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CLEARING HOUSE RETURNS.

The following table, made op by telegraph, etc., indicates that the total bank clearings of all the clearing houses of the United States for the week ending to-day, Sept. 19, have been 179, against 979',931,514 last week andt l  i/70 6 >2 043 the corresponding week of last rear._________
O L «A E l»Q §. 

R itbriu by 7fli«?r3pV

W M  Kndtng 9kp?*mb*r l®.

IB M . 1896 . PtrOwm

Y o rk ............................. ......... S t lS .1 2 2 .0 M 9513 .9  50 .536 — 10*5
B(HIton --------------- -- 0 ? ,5 8 « .» 4 7 77 ,656 .021 - 1 8 -1
Phiiadm pM a . . . . . . . . . . . .  . . . . . . 47.20g.74B S7 .412 .781 - 1 7 8
B a ltim o re ........... . .......................... i 2,s8b ,o ia 11.TS7.S37 + 9  5
C h lo sso  — ........... ....................... *4 .073 /451 7 4 .3 1 6 ,9 8 0 - 1 8 S
8 t  L o o m .......................................... IB.lB0.91ft 3 0 .4 0 0 .5 4 0 —10*9
N ow  O riaana. . . . . . .  . . . . .  . . . 0 .632.051 6.270 .928 +5*8

Boron m tloo, ft d a j f l .......... 9 6 9 5 .1 8 5 .4 *0 9761 .7 7 7 ,0 2 3 - 1 7 8
O th er c lu e s . 6  d a y s----------------- 110 .476 .237 132.193 ,147 - 1 6  4

T ota l a llc ltla a . ft dajr« . . . 9 7 9 6 ,9 6 1 .7 1 7 9 8 3 3 .9 7 0 .1 7 0 -1 * 7 6
A.U ettioo, 1 d a y _______________ 143.799 ,461 1 76 .728 ,880 - 1 8  7

r o t*  o il ottloo for  wook 98X 0,101 .178 9 * .0 0 7 .8 0 9 .0 3 9 - 1 7 8

The full details of clearings for the week covered by the above statement will be given next Saturday. We cannot, of course, furnish them to-day, bank clearings being made up by the various clearing houses at noon on Saturday, and henoe in the above the last twenty-four hours of the week have to be in all case* estimated, as we go to press Friday n ight.Our usual detailed figures for the previous week, covering the returns for the period ending with Saturday noon, Sept. 12. are given below, and we also present the results for the corresponding week in 1995, 1994 and 1993. In comparison with tne preceding week there is a decrease in the aggregate exchanges of about sixty and a quarter million dollars, but at New York alone the loss Is over forty-seven millions. Contrasted with the week of 1995 the total for the whole country shows a decrease of 22‘4 per cent. Compared with the week of 1994 the current returns record a decline of 9’3 per cent and the falling off from 1993 is 0'9 per cent. Out­side of New York the decrease from 1895 is 18'7 per cent. The decline from 1991 reaches 11 ] ticent. but making com­parison with 1993 the gain is seen to be 2-8 per cent.

I'Vt* ending Sept. 12.

Clearing* a t— 1898. 1895. I 1806.
'P. Ohm 1894 1893.

Now York...............
♦

450.2i8,.T78 670.153.3 l - 2 5  2 463.120.813
Philadelphia......... 5*917.040 fU. 2711.1X1. - 2 l > O 3 .0 a .tM SMoa.oot
Pittsburg.................. 13.ZVAI3C 1* 7*v.7« -1 6 10.900.U84 S.P40.397
Baltimore................. 10,531,647 12,88+8*1 —I5C 12.209,71! 12,061.118Buffalo....................... 3.7 • t.nni «.t-*4.771 —Ill 4.100.03 3.824,794
Washington............ 1.4 22.3PM 1.741,106 -  18'. 1.401 20t 1,176,727
Rochester................. l,a:ta..',trt 1,4'0.22 ( - 1 0  c 1,176,754 M IS 0*7
Syracuse. ................. 803.527 1.01O.2OS - 2 0  a 900.718 818.730787.301 7X4.8C'

4 K
088.704!

560.906 :0L721 660.408 694,606
B'ugbam ton.. . . . . . 257.700 821.200 -1 9 356.500 200. il 0

Total Middle....... 51fl.3M6.35- csa.uto.vro —24 4 568.958.S8l 626.824,833
Boston............... 61,862 02fl 89 878.8X0 -27-ft 77.738.664 60.903,964
Providence............... 3,440.** 4.666.001 - 3 0 : 4.603 0 ■( 4,106.007!

1.761 XX?, 2 • 81.071 —15*1 1.78 i.SOt l.rtlJ.535
New 11 a Yea............. 1.2*9.»72 l.anuA,) -2 0  0 1.368 501 1.241,665
Hipriagflold.. . . . . . . .
Worcester..............

1 Y0X.7O7 I.4I7.9W -1 4  0 1. 01,871 1.241,851
1,070.096 1,31 a. Kit' —2u-. 1,105.0 8 1,100.101

Portland................. 1.158.62ft 1.3NJ.0O7 - i n  4 L< 47.724 1.211.858
Fall Rlror.............. 501.811 742 345 -2 0  1 030 51- 642.746

611.-15 0 “.3J0 -0M'h dxi.031 74W 044
Now Bedford. 325. *84 472.014 —31 1 390,652 362.268

T o u l M s . la s . 78.15+661 1M.3UU.10S -27*0 00.066.608 8Z.173 31*

C hicago................... 7l.lrti.07' SS^fll.Jrt —14*8 8Z.887.t0i 78,162.203
1.957.160 n  s u  ■> < —fi*fl 12.40O.8W

6.98+179
6 ,0 0 6 ,9 0 6

9.851. *50
Detroit...................... 0.252.l*x6 -2 2 4 4.057 876

5,3^8.4fr7 tMMa,iru -10-7 4 181 810
Milwaukee............... 4.4 or. .•%*: a.iai.sa’. -liO'4 4.904L39; 3,201.6071

9.< 31 fix- *. »7l,t<X> —23 1 2,060 0. 0 t.fcOO.OOO
i.iht.sa.1 l.itit.Stl +7*4 1.4 25,877 1.036.260
1.209,91e 1.02W.6H0 —Slit 1.061.000 1.500.760

Toledo....................... 14181.085 1.B4&.SSS —34*6
* i run <1 Rapid* — 636,82.* 881,007 -2 4  6 796.424 676,704

27-.74V 307,275 -0*3 ,,-3;.84:i 217,186
20Lktf* 250.040 -2*4 6 19".HOO 195.000
M  .00 - 2*7.7:*- —M l 180.833 185.000
l^ .T ^ ' 453,3*2 —50 0 3 6,»07 246,634
lfli.26' 1 0 1 .0 1 ? -1 5  3 191.304 170.OOU
152.8* ► 180.669 —16 6 163.798 144,426
132.721
4UM*»

169490 — 1 0 1 150,160 123.700

Tot. Mid. W eetT- 103,726.0- 0 124.750 060 —10*0 110.014,650 107,088.633
10.5M.0l* l2.93tS.721 -18*4 13,715 «31 13,748.652

x*it Lake City........ 849.164 1.078.0*JO -21  X 086 000 600.000
980 081 1,075.917 —10 1,0P5.lt 7 1.05U.000
878.16V 1.0*1,1142 —10*2 781.241 728.072
384/UN 7 flo.676 - 4  ' I 002.64 0 30! >.000
4 47.711 578.400 —20 1 409.018 378.11ft
4 60.0 JO 539,261 -1 0  0 660,000 500 000

Spokane................... 363 8X1 
240.728

3S0.00X
276,947

-9*8
- 1 - 8

~ ' ' -72
280,818

208.867

flloox Fall*.............. 60186 fl 1.068 -17*8 1 2.670 i 02.653
Total Pacidc------ 15.i85.6oe 11.77 7,340 —10*4 18.952.841 17.471.263

Asrt.sso l'\ flfl/6J —14*0 9/50,071 7,063.649
6.077.A4' 8076.3 l -31*1 7P43.2Ur 4 820.041
9.046 207 S.79P.&00 -2 2  6 4.391.00* 6/03.095

Paul................... k jox.ti i *1.8 70.4 i* -9**- 8.2- 4.800 9.430.860
Denver. . . . . . . . . . . . . M M J W  

4X4 7*0
2.290.376
2400,000

-2M-H
-78*6

Z.S.i7.S71 1.028.646
t o o o o o o L4fiX.«t>i -81*4 1.142.299 1,376 189

661.380 7 *8 .' 20 -16*2 1.017.M0 660.712
334.14- 63-J —36*4 601.035 34 H. 239
816,610 342.1O' —7*6 410.268 416.364
261 «I4 917.027 -1 7  4 344 41H 285.926
2XH.36I 318/67 -9*3 436.631 362.414
67.013 40.720 +  14 7 07.07U 82.846
80.128 21.813 +  11*6 68.645 60,000

Tot. nth or Waot 28.246.172 94.927.898 -24*9 91,801.688 26.87 2.055

8t. Louie................... 20.14^.3041 24.410.."60 -1 7  6 23.710.202 18,801,263
New Orloana............ 7.5&M70 0.774 719 + n -i 6.843.989 6.176.008

4.40J.4r:» 1.814.3X1 -fl*0 6.4-4 24.4 4.216.418
?,216]V172.870,8801 2,8-8.620 -0*3 2.206,867

».07v.0fx 2.636.011 +67 0 
+67*6

3.070.002 1.671/82
3.412.203 2.106.0O* 2.621.288 1,098 416
1.63!. 2501 2,124 298: — 27*0 2.133.611 1.847.072
1.500.201 1,137.435! +31*9 1.202,736 ft 11.168
1.210.85?! 1.202.M3 -3*4 0O7.P74 671,630

Dallas......................... 1.9IX.266 l.O(K>.MO0 -115 960.000 007,836
Nash rill o.................. 745.026 888.H79 837.802 460.000
Norfolk...................... 743.004 840.598 i -14*4; 718.086 770.037
Waco.......................... 1.140.654 503.677 - t o r s 628.667 63-.b;«
Fort Worth.............. 660.0m , j «6o.c*10. — 16*4 j 684,176) 3CO.OOO

1,076.000! IXi.'KlO +124 0 416.000!
Birmingham............ 248,970

352.850
341,272
H3O.90M;

—16*6 
+  4*7

261.831 54,431

218.746 940.0001 -:v.*7
272 142 209,98*1 +S«-3 330,000 182.972

Chattanooga............ 232.000 240.000 -3*7 180.000 125.034
Total xonthorn. 63.806,320 6 l.0 tl.»izj -1*8 62.090,500 8a.S10.332

Total all................ 790,'*31.5Uj 1,019.781.290 -22*4 871.782.669 bas , * 2  i,2»i
outside N. York. 900473,1461*443,027,0961~^i8*7| “4O8.661.S10j M2.US.2SS

Montreal................. 8.003.424 11.618 (•80| -23*41 12.095,508 J 10.422.410
Toronto................... 6.128 2 >4 j 6 310,0191 — 3 4 f.,0- 2.1*0: 6/42.879
Halifax.................. 1.164 404 1 . 1 1 1 .0 :4 0 )

936.649!
+3 8 1.136.070 1.0M.098

Winnipeg............... 062.181, +3*9) tm .o n a
767.016Hamilton.—  .. DOS Till 674,770 - 1 0  2 667.785]

Total Canada . 18 ‘ 51 2 6 10.-M.8 7| -1 4  7 10.rt7-.Mll 17 MT.fOS
• Not Inclti-lQ.i it, tn'Al*.
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THE F IN  A NCIA L SITU A TI ON.
The political condition has become more manifest 

this week. Most prominent among the events has 
been the Maine election, the result of which proved 
highly satisfactory. No little anxiety was felt with 
reference to the outcome. Of course a Republican 
success was expected, but the fear was that it might 
be only an ordinary victory, and hence fail to afford 
any special evidence of the weakness of the silver senti­
ment. Tnis seemed to be the more likely, as the 
election was merely a State affair, and the thought was 
that many Democrats might vote with the party on such 
an occasion who would not vote for Bryan in November. 
Besides, Bryan’s running mate lived in Maine and is a 
man of wealth; consequently if there was any consider­
able movement for silver this was an added reason 
why it should assert itself. Under these circumstances 
it is no surprise that a plurality of 48,461 votes for the 
Republican State ticket, the largest plurality by many 
thousand ever attained, should have elated the honest 
money party. Yet even those figures do not express 
the full significance of the victory. For it appears that 
the Democratic vote— although it is to be presumed 
that many voted that ticket because it was the party 
ticket, and not because they favored silver— was 40 per 
cent less than it was at the last Presidential election 
four years ago, and very much les3 than it has been at 
such an election in any recent year.

The Maine aff dr is, we believe, in a sense represent­
ative of the entire country. We obviously do not 
wish to be understood as saying that the proportion of 
sound money voters will be as Urge everywhere. We 
do mean, though, that the, Bryan vote will be much 
smaller in at least every Western State, and we think 
also in the Southern Slates, than many have feared. 
It is the farming class and the Anarchists that have 
been looked to as his supporters. He will get the 
Anarchists and the followers of such men as the Alt- 
geldts and Tillmans. On the other band both Vermont 
and Maine confirm the opinion that he will not get the 
farmers in mass or anything like it; they are wiser 
men than they have been reported. There are shift 
less fellows among them, too lazy even to think 
though not too lazy to talk; but the agriculturalists in 
these New England States belong to the same class of 
men found in the same industry in such States as 
Ohio, Illinois, Indiana, Minnesota and the like. Mr. 
Reed referred to this similarity in a short speech at 
Portland Monday night. “  We often hear,”  he said, 
‘ "that the West is not like the East; but I don’ t think 
there is much difference between the sections on such 
occasions as this, unless the men of the West are more 
demonstrative than we are. I have never been in any 
place in the Weet that I have not found S;ate of Maine 
men. The same arguments that influence us influence 
them, and the example you have to-day given them 
will go a great way and do a great deal of good.”  No 
doubt that represents the situation correctly.

It is, we think, likewise questionable whether there 
will not be disappointment in the Bryan camp with re­
ference to the South. It seems that even Arkansas, 
with all the election machinery in the hands of the 
Democrats, has not given nearly as large a majority for 
that party at the election which occurred two weeks 
ago as was at first reported. It should be remembered 
that it was an election for local officers in a Southern 
State, a section where white people as a rule feel forced 
by the large ignorant black population to vote together

for State officers. The day after the election the re­
port sent by telegraph all over the country was that 
the Democrats had carried the State by a majority of
165,000 to 80,000 votes. According to the official 
figures now published, the majority proves to 
be very much smaller than the early claim. 
But what is more important still, the Demo­
cratic vote has increased this year only 1,011 com ­
pared with the vote for Governor in the last Presi­
dential year, when Mr. Cleveland was elected President, 
while the Republican vote has increased 2,214 com ­
pared with the vote for Governor in 1892. Every one 
expected that the free-silver sentiment would be all- 
powerful in Arkansas. But this later information 
indicates that instead of a large new following 
having been gained by the Democrats through 
the Chicago platform, it has caused a larger 
increase in the Republican vote. The question recurs 
then, in the light of the developments of the week, 
whether it is not reasonable to expect that even in the 
Southern States, more especially in those containing 
large cities and having large commercial interests at 
stake, there will not be such defections from the Demo­
cratic vote for Bryan as to throw a number of those 
States into the McKinley column. It is not only the 
business firms, but the clerks and all the wage earners, 
who are deeply interested in putting down this free- 
silver-populistic party.

Tnere has been a political movement of another des­
cription the past few days which is really pitiful. A  
great party, that is one that has filled a large place in 
the history of this State, has met in convention at B u f­
falo. On this occasion the gathering was conspicuous 
for the absenco of almost all the men that have given 
the party its standing and its honorable record. Judg­
ing from the character of the platform adopted no one 
could have been there that had a shadow of principle. 
The very doctrines the party has fought for year after 
year were renounced and their opposites were 
espoused. We have heard of turn-coats applied 
to individuals all our life, but did any one 
ever hear before of a party of turn-coats? In this case 
too the action taken virtually aims to turn this great 
State, with all its commercial and financial interests, 
over to the destructives. Very properly, the convention 
has been called a dismal funeral. This suggestion is 
appropriate for many reasons. There was an absolute 
lack of enthusiasm inside and outside the meeting. 
There was not a hops entertained of the election of the 
candidates nominated. The more intelligent members 
of the convention looked as if they were marching to 
execution. It is probable that the stigma of this 
action will hang around the delegates participating 
long enough to end their political life. Tnose condi­
tions certainly seem to mark the outlines of a very 
dismal funeral. And yet all this has been gone through 
with for ‘ 'regularity’s ”  sake. In other words, these 
political leaders have sold all their inherited principles 
and prospects for— we were going to say a mess of pot­
tage. The truth is we cannot see how they are going 
to get even the pottage. Yery few intelligent Demo­
crats will this year vote for any man nominated for 
city or other offices the “ regulars”  or any organiza­
tion of them may nominate. Wno will furnish the 
pottage then ?

Another matter which has given rise to some discus­
sion has been the effort to find out what has become 
of the gold we have imported. Our money market 
has not been relieved to the extent anticipated, and as
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a considerable portion of the gold cannot be traced, 
interest was felt in locating the imports so as to deter­
mine what amount, if any, had been hoarded and hence 
permanently gone out of sight. The arrivals up to last 
night aggregated about $28,000,000; the where­
abouts of all of thi3 except say $8,000,000 is known. 
Of course there is always difficulty in following a 
movement of gold, either an inflow or an outflow, until 
some time after it has ceased. Even the imports which 
go directly into the banks do not fully appear under 
their system of averages in making up their reports 
until two weeks have passed. Oa this occasion too, large 
amounts have been deposited in the Sub-Treasury by 
our Clearing House institutions and legal tenders taken 
in exchange. That movement introduces an additional 
irregularity ; the gold goes out of one depositary into 
another before its presence has been fully expressed 
in the averages reported by the first holder. Then 
again other imports go to the Assay Office, where 
receipts are taken for it, and the receipts may be 
deposited with the party from whom the funds ware 
borrowed to make the import or in whose behalf the 
import was made. That party may be a trust company 
or a savings bask or a life insurance company and not 
a bank. All o f these institutions carry much more 
cash, including gold, in their own vaults than they did 
a few years ago. This is shown in their reports which 
they make to the State and otherwise. Indeed a very 
considerable amount of gold came from these institu­
tions on the occasion of the last two bond sales by the 
Government. For these and other reasons we see at 
present no evidence that the metal has gone into pri­
vate hoards.

The movement of gold hither from Earope contin­
ues. Lazard Freres report that in addition to $450,- 
000 still afloat on earlier consignments, they will have 
$2,000,000 on the steamer which sailed on Thura 
day and $2,000,000 more will leave on Saturday. 
All of this is from France. Kuhn, Loeb & Co. have 
$500,000 on the Normannia, which left Hamburg on 
the 10th. Kidder, Peabody & Co. have engaged 
$1,000,000 in London, which will be shipped direct to 
Boston,and the Bank of Montreal has $500,000 in transit 
This, with other amounts afloat, makes $36,000,000 
which has been taken from Europe since the move­
ment began. The arrivals this week have been $250,- 
000 on the Majestic, which came in on Wednesday, for 
Fowler Bros., who i mported the gold to pay for goods; 
$300,000 to Ladenburg, Thalmann & Co., and $4,150,- 
000 yesterday, of which $3,050,000 came on the Colum­
bia ($1,800,000 consigned to Lazard Freres, $1,000,000 
to Heidelbacb, Ickelheimer & Co. and $250,000 to 
Muller, Schall & C o.), $700,000 on the St. Louis 
and $400,000 on the Lucania. This brings the total 
arrivals up to $28,000,000. The deposits of gold at 
the Sub Treasury in exchange for legal tenders have 
amounted to $4,715,000 during the week. The net gold 
in the Treasury officially reported on Saturday was 
$109,167,488, while on P'riday the 18th it was $115,- 
585,219.

The money market continues fairly active. This is 
clearly indicated by the fact that call loans have ruled 
at 3 to 8 per cent, averaging fully 6 per cent. Well 
informed bank officials say that the indications point 
to more or less activity fora time at least. The opin­
ion is encouraged by the movement to the interior, 
which is still large— a demand that is not likely to be 
satisfied for several weeks. Gold imports now promise 
to be much freer again, and those will help the banks;

but, for the reasons given above, the extent of the aid 
which will thereby be secured cannot be determined. 
Hitherto the relief from that source has, as already 
remarked, been disappointing, the receipts of 
gold by the banks having been nearly or quite 
offset by the shipments of currency. i t  is 
to be said, though, that the recent shipments 
of currency were augmented by the special needs 
at New Orleans, which will not have to be repeated 
during coming weeks. As to the mercantile situation, 
the information that comes to us is favorable, especially 
considering the strain merchants have been under 
during the last two months. The failure of Coffin, 
Altemus & Co. of Philadelphia was not unexpected, 
though some New York banks were caught. The 
trouble is said to have been largely due to speculation 
in Philadelphia traction stocks.

The first report of the new Erie Railroad has been 
issued this week. It is in many respects a model of 
what an annual report should be. Very extensive de­
tails are given concerning everything relating to the 
property— finances, traffic movements and operations. 
At the same time the accounts, while very comprehen­
sive, are stated in such a way as to be readily grasped 
and so as to furnish a clear idea of what the 
property is doing, as also of its physical and 
financial condition. A  special and entirely new feature 
is an auditor’s certificate by a firm of expert ac­
countants, certifying to the accuracy of the accounts. 
The certificate in this instance goes further than such 
certificates usually do in cases where there is 
an independent audit. It not fonly declares 
the income account and bilance sheet correct, but 
makes the further statement that “  all entries against 
construction accounts have beon critically examined,’ 
the auditors adding that they “  are satisfied that no 
charges have been made to these accounts which should 
have been charged to operating expenses.”

The new company has been in possession only since 
the 1st of last December, and the report covers merely 
the seven months from that date to the end of the fis­
cal year on June 30 1896. From it, therefore, one 
can hardly judge of the position of the property as 
regards charges and earnings under the new condi­
tion of things. It is part of the plan of reorgan­
ization to merge the various subsidiary and sub­
ordinate companies into the parent company, thus at 
once simplifying the affairs of the system and 
promoting economy in its operation. The report tells 
us how far the process of consolidation has already 
been carried and what further steps are contemplated 
in the same direction in the future. The income state­
ment for the seven months is useful in showing that 
even during the poorest part of the year the company 
has been able to earn its proportion of the fixed 
charges. The net income for the seven months is re­
ported at $4,195,499, the requirements for interest and 
rentals $4,043,790, leaving a surplus balance of 
$151,709.

It is proper to say that during the period included 
the company did not have to meet the interest on its 
General Lien Bonds, of which $31,032,000 are now 
outsianding; these bonds bear 3 per cent interest from 
July 1 1896, for two years, and thereafter 4 per cent. 
But, as stated, during the winter and spring months 
traffic is light; it is the summer and fall months that 
yield the largest revenues. It should also be re­
membered, as President E. B. Thomas points 
out, that the winter brings ice, snow and cold
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and the spring freshets to add to the coat 
of operating. It deserves furthermore to be noted 
that in the income account for the seven months the 
profit derived from the operations of the coal com­
panies is not included, since the accounts of those com 
panies have not yet been closed. Altogether, consider­
ing all these facts, and considering also that business 
has been very much depressed, while anthracite coal 
production has been greatly restricted (the Erie 
being a large carrier of anthracite) the showing must be 
regarded as quite favorable. Mr. Thomas complains, 
and we think justly, of the burdensome taxes levied on 
the property, these having amounted for the seven 
months to over 3* per cent of the gross earnings.

Money on call, representing bankers’ balances, has 
loaned at 8 and at 3 per cent this week, generally at 6 
to 7, and the average for the week has been fully 6 per 
cent. Banks and trust companies maintain 6 per cent 
as the minimum. The time loan branch of the market 
is almost stagnant. Foreign bankers have loaned some 
money at 6<per cent for sixty to ninety days on a gold 
note, but very little domestic money ha3 been placed, 
and that little at 6 per cent and a commision. The only 
large transaction which has been reported is a loan of 
$500,000 for a year at 9 per cent on good Stock 
Exchange collateral. Commission houses generally 
prefer to borrow on call rather than on time, feeling 
confident that after the election normal conditions 
will prevail. Brokers report a very light business in 
commercial paper and rates are firmly held at 9 per 
cent for choice endorsements and at 9 to 10 for the best 
single names. Banks report a good inquiry from their 
customers for discounts, which demand has been met 
in such a way as to relieve immediate necessities, and 
it is hoped that conditions may soon change, so that 
further accommodation of this character will not be 
required.

The political tension in Europe continues and inter­
est is centred upon Constantinople, where another 
outbreak is feared, which may compel the Powers to 
take prompt action. Much, however, will probably 
depend upon the attitude of Russia, and efforts will 
doubtless be made during the Czar’s visit to England 
to induce him to consent to a movement which has 
been suggested for the deposition of the Sultan. It is 
reported that the Chinese 5 per cent loan for £6,000,000, 
which was brought out in London and at Berlin last 
Friday, was a complete failure. The Bank of England 
minimum rate of discount remains unchanged at 2* 
per cent, and it is probable that the reason why it was 
not advanced this week is that the drain of gold to 
America has been very largely met by France. The cable 
reports discounts of sixty to ninety day l ank bills in 
London 1$ per cent, a fall from 2£ per cent on Tues­
day. The open market rate at Paris is 1$ per cent 
and at Berlin and Frankfort it is 3 } per cent. Accord 
ing to our special London cable the Bank of England 
lost £574,614 during the week and held at the close of 
the week £42,146,413. Our correspondent further 
advises us that the loss was due to the export of 
£864,000 (of which £699,000 were for the United States 
and £165,000 sold in the open market probably also for 
the United States), to £257,000 net received from the 
interior of Great Britain and £32,000 imported, of which 
£27,000 were from Australia and £5,000 from Portugal.

The foreign exchange market opened steady on 
Monday and Brown Bros, and Heidelbach, Icktlheimer 
& Co. reduced the long rate half a cent, while Lazard 
Freres advanced both long and short half a cent.

Rates for actual business were unchanged compared 
with Friday of last week at 4 81f@ 4  82 for sixty day, 
4 8$f@ 4 84 for sight and 4 84 i@ 4  84* for cable 
transfers. On Tuesday Baring, Magoun & Co., 
the Bank of Montreal and the Merchants’ Bank 
of Canada reduced the rate for long sterling 
half a cent and the market was quoted easy for long 
and firm for short; but no change wa3 made ia rates 
for actual business. On Wednesday the Bank of 
British North America reduced the long rate half a 
cent, and the market was again easy for long, while 
short was steady and cables were firm. Rates for ac­
tual business were reduced one-quarter of a cent for 
sixty days to 4 81*@4 81f and those for cable transfers 
were advanced one quarter of a cent to 4 84*@4 84J. 
On Thursday Lazard Freres reduced both long and 
short half a cent, but no change was made in rates for 
actual business, though the market was quoted easier. 
Yesterday the rate for cable transfers on actual busi­
ness was reduced again one-quarter of a cent to 4 84*@  
4 84*; otherwise there were no changes. The gold 
engagements and gold arrivals for the week are report­
ed further above. The following table shows the daily 
posted rates for exchange by some of the leading 
drawers.

D A IL Y  POSTED KATES F O E  F O R EIG N  E X CH AN G E.

Fr i ., 
Sept. 11.

MON.,
Sept. 14.

TUES., W e d .. T hctr.. F r i„
Sept. 15. Sept. 16. Sept. 17. Sept. 18.

Brown Bros....... < 60 days. 
( S ight....

82*6
84*6

82
84*6

82
84*6

82
84*6

82
84*6

82
84*9

Baring. S 60 days. 83 83 8 2 * 82*6 8 2 * 8 2 *
Magoun & Co. 1 Sight.... 85 85 85 85 85 85

Bank British J 60 days. 83 83 83 8 2 * 82*, 82*6
No. Am erica. \ Sight.... 85 85 '85 85 85 85

Bank o f S 60 days. 8 3 * 8 3 * 83 83 83 83
M ontreal....... \ Sight.... 85 85 85 85 85 85

Canadian Bank (60  days. 
1 Sight....

83 83 83 83 83 83
o f  Commerce. 85 85 85 85 86 85

H eidelbach Ick- 5 60 days. 83 8 2 * 8 2 * 8 2 * 82*6 8 2 *
elheim er & Co i Sight.... s i * 8 4 * 8 4 * S I * 8 4 * 8 4 *

Lazard Freres... (60  days. 
\ Sight....

82*6
84*6

83
85

83
85

83
85

82*6
84*6

8 2 *
8 4 *

M erchants’ Bk. < 60 days. 
i S igh t....

83 83 82*6 8 2 * 8 2 * 8 2 *
o f  Canada........ 85 85 85 85 85 ' 85

The market closed easy on Friday at 4 82@4 83
for sixty day and 4 84*@4 85 for sight. Rates for 
actual business were 4 81*@4 84f for long, 4 83f@ 4 84 
for short and 4 84*@4 84* for cable transfers. Prime 
commercial bills were 4 81@4 81* and documentary 
4 80*@4 80*. The August returns of our foreign trade 
have been issued this week by the Bureau of Statistics. 
We give the figures below with previous months since 
January 1 this year and last year.

F o r e i g n  T r a d e  M o v e m e n t  o p  t h e  U n i t e d  S t a t e s .
In the fo llow in g  tables three  ciphers (000) are In all cases om itted .

,

Exports. Imports. Excess. Exports. Imports. Exctis
M e r c h ’ d i s e .  1 * % ? * l

Jan.-M arcb. 310 .0 9 9 197 ,575 + 4 3 ,5 2 4 30 3 .3 7 4 1 9 3 ,1 5 9 + 7 .2 15
A p l.-J n n e ., 301 .5 1 3 173 ,030 + 3 3 ,4 3 8 1S1.491 196 ,4 4 1 —11,950
J n ly .............. 67,718 53,109 +  15,609 5  6,542 73.026 -1 6 ,4 8 4
August......... 68,652 49 ,458 + 1 9 ,1 9 4 55,981 71 .112 - 1 5 .1 3 1

T o ta l . . . . 58 0 ,9 8 2 1 7 1 ,2 2 2 + 1 0 9 .7 6 0 499 ,3 8 3 5 3 5 ,7 3 8 — 36 .350
G o ld ,

Jan.-Marcb. 13,134 33,605 -9 ,4 7 1 30.621 14,109 +  1 .5
A p l.-June.. 39,801 3,561 + 3 7 ,2 4 0 4.6L1 11,876 - 7 .2 6
J u ly ............ 10,604 1,507 + 9,0 97 3,887 571 + 3 ,
August....... 1,973 4,046 -3 .0 7 3 16,687 1,534 + 1 5 ,1 3

T ota l........ 55,512 30,719 + 3 1 ,7 9 3 55.760 38 ,090 + 3 7 ,6 7 0
S liv e r .

Jan.-March. 15,280 3,822 + 1 1 ,4 5 3 10.318 1,608 + 9 ,0 1
A p l.-J u n e .. 14,648 3,123 + 1 3 .5 2 5 13,280 3,707 + 1 0 .5 7 3
Ju ly ............. 5,703 839 +1.864 4.814 772 + 4 ,0 4 2
A u gu st....... 5,301 929 +4,372 4,553 1,114 + 3 .4 3 9

T o ta l....... 10,932 7,713 + 3 3 .2 1 9 33,265 6,199 + 3 7 .0 6 6
G o ld  in O re .

Jan.-M arcb. 30 358 —328 285 258 + 2 7
A p l.-J u n e .. 26 420 —394 33 573 —540
J u ly ............ 23 102 —139 172 -1 7 2
A u gust....... 231 —231 3 129 —120

T ota l........ 79 1,171 -1 ,0 9 2 321 1,132 -8 1 1
S ilv e r  in  O re .

Jan.-March. 192 1,291 — 1,099 3,877 — £,87 7
A p l.-J u n e .. 145 4,559 -1 ,4 1 4 30 3,201 —3,165
J u ly ............ 34 1,804 -1 ,7 7 0 955 —955
A ugust........ 1,350 —1,350 26 1.112 —1,086

T o t a l . . . . . . 371 l'Z.OOi -1 1 ,6 3 3 62 S ,U o -8 ,0 8 3

+  E x ce s s  o f  e x p o r ts - — E x ce s s  o f  im p orts .
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We subjoin the totals for merchandise, gold and 

silver for the eight months since January 1 for eis 
years.

MlKCHAXDISB. HOLD. 8ILTIB.
Eight
Mo*. E xp ort* . Im port*.

l x .  / * .

J j o r u  ^  ~ U -

E rec t*
o f

E x p o r t»

E x ­
p ort* .

r_  E rect*

k • *
port*

» i « > * * » t  1
1 N 9 6 5SO.SWJ 471.2*2 WU.760 33.531 31 ^ 3 0 43.701 41.303 19.717 41.580
1 ^ 9 5 1 9 9  3SH 535,738 ‘ 36.350 56,06- -49.22-2 46.S05 33.327 1 4 .3U  I S  983
1 * 9 4 . .5 1 7 .7 -'" 4 3 3 .X 2 64.779 f»0 231 16.650 73.741 3 1.632 1 1,065 40.447
1 * 9 3 531 .196  579.025 • 17,630 74.842 59.2»2 13,610 48.477 13.001 15.580
1 *9 -4 . 6 0  4 402 5«**53« 33.703 58.401. S.910 49.401 40.185 11.854 H.051
1 8 9 1 554.73d 5 6 5 .* U •10.1* 2 77.235 3.730 7 1 .MS 1 1.483 9.000, 4  57

• Exce*e of Import*.

In the last table gold and silver in ore for 1894 
1895 and 1896 are given under the heads respectively 
of gold and silver; for the other years both are 
included in the merchandise figures.

The following statement gives the week's movement 
of money to and from the interior by the N- Y. bank?.

W ttk  Bn,U w j S r p t .  18 .1906 . K rcH etd  t>y
j j r . r .  /**%*#.

Skipped  bw
X . r . B m k * .

X t t  I n t e r i o r
M o r r m tn t .

C a rrw B cy  ........................... ............................  § 3 .5 0 2 .0 0 0
W old ............................................................. . . .  1 4 1 .0 0 0

§ 8 .4 0 3 .0 0 0
0 1 2 .0 0 0

L o o t  § 4 .0 9 1 .0 0 0  
1m l  1 0 0 .0  )0

l o t . l  Hold u d  ! * * » !  t a n d a n ........ i $3.**8 .C T 0 §9 .1 0 5 ,0 0 0 [» «« .§ 5 .1 5 t* .0 C U

Result with Sub-Treasury operations, etc.

W m*  E n d in g  S rpt. IS. 199U. I n to
h a n k * .

O ut o f  
Hank*.

X * t  Chong* in  
B in k  Holding*.

Banka’ interior moT«ment,ea a bora
flab-Trea*. opor'tna aasl fold Imp’ to 

Total fold  and legal tend er*.....

§3,040,000
29.550,000

(9.106.000 L<M« *5.153,00*  
•i0.000.000 U«Jn. a. 5 SO, 000

§33.400.000 029.106.000 Gain 4,391.000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

B o n k  o f
Sept. 17.1900. Sept. 10, 1896.

G obi. | Silver. HXel. O oU . ( Silver. l o ta L

Kngland.........
Prana*..........
G erm any.... 
A oat.* U a nf j

*  i *
42,140.413 ______
80.531.113 10.011.272 
<9,Kn,J07 14.' 8 *.103
20.085.000 12.807,000 
MMJMH 10 400.000 
2j534.00oj 6,037.000 
8,079,3381 1*380,007

42.140,413 
L30.M2.38fi 
4 4.35 2.55)
41,872,000 
U M  Ml
9.471.000
4.019.000

*
42.874.030 
80.9 0.054 
S3.8k4.368
21.895,000 
8,004,00c 
4,2*6.001 • 
*.840,000

•0,089.009
15.690,5^2
13.181,00'
11.820,000
5.890.000
1.423.000

£
41.874,0*

I3O.0HJ.24e
40.998.000
84.507.000
19.831.000
11.175.000 
1 *8 .0 0 0

Metberlanla
Nar. Belgium

ToCthl. <r««*
Vut-Of 8 " .  .  t

106,362.9*4'1M.O70.1 n  
100JSO3.O90 90.343.7i3

291,831*848 
292,045.780

103.A09.83h 
103,072.0 S0

98.093944
90.102*415

292.655.M2 
*9.174.4 U

FREE SILVER AND BORROWERS.
If there is one phase of the silver agitation more in­

explicable and indefensible than any other, it is the 
attitude assumed by the borrowers towards lenders 
under the propagation of the free-3ilver ideas. What­
ever antagonism may exist between the East and the 
West and the South— between the money lenders and 
the money borrowers— is the outgrowth of this attitude 
and feeling. It has always been supposed that there 
was an element of mutuality in the arrangement by 
which those having capital to employ turned it over to 
those who wished to employ it. But now we are asked 
to reject this notion as an exploded fallacy and to ac­
cept the theory that Eastern capitalists, so far from 
helping in the advancement of the West and South, 
have simply been acting as oppressors of both sections.

It seems like attempting to establish a self-evident 
truth to undertake to demolish such an obviously 
absurd proposition. We all know that until confi­
dence was so deeply disturbed through the suggestion 
that borrowers might repay in silver loans made to 
them in gold the East poured its capital, its surplus 
accumulations of wealth, ioto the West and South in 
practically limitless amount?, and that tho foreign 
money lender did the same. We know, too, that 
as the result of this policy, based on a knowl­
edge of the vast undeveloped resources of those

sections, and a belief in the honesty and in ­
tegrity of the borrowers, the South and the
West, for a period of ten years following the 
resumption of gold payments on the 1st of Janu­
ary 1879, experienced a state of prosperity never pre­
viously witnessed in the country’s history. Figures in 
support of this statement have been frequently given 
in these columns. In an article in our issue of August 
15th we showed that the increase in the country’s 
wealth during the ten years from 1880 to 1890 had 
been, according to the 1890 Census, 21J thousand mil­
lion dollars, or nearly 50 per cent— an increase too 
fully 50 per cent in excess of the absolute amount 
of addition in any previous Census decade. In a pre­
vious article ( C u k o x i c l e  of July 25), in dissecting 
one of Senator Tillman s characteristic mis-statements, 
we showed that so far from the West and the South hav­
ing failed to share in this growth, as Tillman sought to 
prove, they had gained both proportionately and abso­
lutely more than the East.

It seems very desirable that the advantages gained 
from the influx of capital should not be overlooked or 
ignored, and we have been very much impressed by a 
small brochure issued by Col. Jacob L. Greene, under 
the title of "T h e  Silver Question for Western Borrow­
ers,”  in which he discusses the relations between bor­
rowers and lenders, and shows the conditions under 
which the money was obtained that the borrowers are 
now urged to repay in silver. Mr. Greene begins by 
referring to the former credit of the West. The world, 
he says, has been filled with the story of the Great W est: 
the limitless variety and exhaustless magnitude 
of its resources, the marvellous fertility of its 
soil, the boundless opportunities for successful 
commercial and industrial enterprise of every 
sort, affording the most profitable employment 
for and the amplest security to the one thing it needed 
and did not possess, namely capital. The pluck, in­
dustry, energy, honor, enterprise and achievement of 
its men the world has been called upon to admire. 
The development of its agriculture and commerce, 
the increase of its population, the multitude and con­
tinental reach of its transportation lines, the growth 
of its great cities and the improvement of its country 
districts, the rapid and unprecedented multiplication 
of its wealth, all have been tho wonder and pride o f 
two generations o f Americana.

These things, Ool. Greene points out, have been un­
ceasingly and successfully exhibited to the world as 
the true and sure basis for a credit that should cause 
outside capital to lend itself confidently and abun­
dantly to Western needs. "  But now tho world is 
being told that the men who, out of tho promising 
conditions upon which they eaterod, have wrought 
auch marvels of material accomplishment, who in the 
organization and the instruments of their industries 
and commerce, and in their schools and humane 
institutions were supposed to have laid down the 
lines for the broadest, fullest, most humane and the 
wealthiest civilization the world has ever seen, have so 
burdened themselves with debt and so encumbered the 
vast resources of that wonderful region that it is now 
‘ but a step to serfdom’ ; that notwithstanding all the 
universal, magnificent and still multiplying outward 
evidences of growing wealth, universal bankruptcy 
threatens unless some easy way be found to free from 
debt that great garden spot, which has reached the 
limit of its endurance and of its abilty to produce and 
pay.”
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Referring to the circumstances under which the 
loans were obtained and the attempt so sedulously 
made by the silver people to create a feeling of hostil­
ity between Western borrowers and Eastern lenders, 
Mr. Greene asks, are lenders and borrowers natural 
enemies ? Does the lender force the money on the 
borrower P Does he compel him to come under obli­
gati _>n ? Does he create the circumstances which make 
the borrower desire to put up a new building, or till or 
otherwise improve his land, or give his children some 
other than a public school education ? Does he then 
go to the borrower as to an enemy or as a friend ? 
Does the relation change as soon as the loan is made ? 
Does not the Western borrower want the money of the 
Eastern lender ? lias it been of no use to him ? Has 
it injured him ? Does he hate the lender just because 
he had the money ?

As is well known, the money which has been loaned 
with so much freedom in the West has come from 
investors, large and small. “ Even small investors, 
who hadn’ t enough to loan, but had a few dollars in a 
savings bank, or were paying premiums to a life insur­
ance company, saw these aggregated and put into loans 
for the uses of Western men who asked for them.”  
It appears that the average annual premium paid by 
the members of the Connecticut Mutual Life Insurance 
Company, of which Mr. Greene is the executive head, 
is only $35 00. As is well said, this is a sum too small 
to invest by itself in Western loans, but the yearly 
aggregations of these small payments make a very 
large sum available for numerous and extensive finan­
cial operations. The Connecticut Mutual, in the fifty 
years of its existence, has, according to Mr. Greene, re- 
ceivedfrom its policy-holders in this way $187,000,000. 
In the same period it has loaned to over sixty thousand 
difir rent Western men over $141,000,000. In addition it 
has loaned over $16,000,000 to various municipalities 
and corporate enterprises, making over $157,000,000 
loaned to the men of the AVest. And this is simply 
one large company. In all these various cases did not 
the borrower seek the money ? Did he not borrow the 
money because he expected it to be profitable to him at 
the rate agreed upon ? Was not the rate and were not 
the conditions more favorable in every case than those 
he could have obtained from local capital ? If not, why 
did he come East for the money ?

One has only to go through a process of reasoning 
of this kind to see how utterly untenable is the s igges- 
tion that there has been oppression on the part of hose 
who have loaned their money to the West. Under the cir • 
cumstances, would it be right, would it be fair, to 
undertake payment in depreciated silver of contracts 
made in gold under very advantageous conditions for 
the borrower ? There can be onlv one answer to the 
question, and this appeal to tbe conscience of the bor­
rower should open his eyes to the nature of the doctrine 
that the free silver people are asking him to approve.

There is one aspect of the question which Col. Greene 
has purposely avoided in his paper, namely the effect 
upon the credit of the people and their future ability 
to borrow money of the enforcement of the policy of 
repudiation embodied in the free-silver platform. It is 
an aspect of the question, however, which the Western 
and Southern people should by no means overlook. 
Any assumed advantage for themselves arising out of 
the payment of their existing debts in dollars worth 
only one-half the present dollars in gold, would be lost 
a hundred times over through the destruction of their 
credit which would follow the event.

The vast resources of the South and West have as 
yet been but barely touched. Capital is needed to de­
velop the mines, to build the railroads, to establish 
factories, and for a hundred other purposes. But it 
would be impossible to obtain this capital under the 
proposed treatment of existing loans. Surely the men 
who had lost half their capital through the dishonesty 
of the debtors would not invite a repetition of the ex­
perience. They would draw the remnant of their in­
vestment out and refuse to enter the field again.

Moreover, it would take generations to wipe out the 
recollection of this deliberate act of dishonesty, even if 
a disposition should later be manifested to make 
amends and retrace the step when it was seen how 
great was the injury to be wrought by it. In the 
meantime, progress and development, and all the advan­
tages attending the same, would necessarily to a great 
extent cease. If the Western and Southern people 
want to avoid such a result, if they want to keep at 
their command the capital necessary to their growth 
and existence, they must put the stamp of their disap­
proval on the free-silver heresy, and in no uncertain 
way either. The alternative is the complete withhold­
ing of capital and utter stagnation for years to come.

FEATU RES OF TELE GREAT NORTHER N  
REPORT.

Tne tendency among railroad managers iu the United 
States is to present the accounts of their respective 
companies with greater clearness and in greater detail 
so as to make it possible for security holders and the 
public to obtain a better knowledge and understanding 
of the affairs of the properties. Tnis tendency is well 
shown in the report, just issued, of the Great North­
ern Railway Company for the fiscal year ending June 
30 1896. A  number of changes have been introduced 
in the report, all in tha nature of improve neats.

Thus, besides the income account of the Great 
Northern alone, in the usual form, a statement has 
been added to show the results o i  the system as a 
whole, including all the ro il3  controlled, a id  also in­
cluding the steamship, coal and express companies. 
This statement takes the place of the separate state­
ments of these various c o n p a n ie 3  formsrly given, and. 
is o f coarse very useful. T ie n  we also have the 
present time a consolidated balance sheet comprehend­
ing besides the Great Northern itself, the Eastern o f 
Minnesota, the Moatana Central, the Wtllmar & Sioux 
Falls, the Duluth Watertown & Pacific, the Minne­
apolis Union, and the Minneapolis Western— that is the 
entire railroad system in which the Great Northern has 
ownership. The Manitoba, being simply operated under 
lease, is not included in this balance sheet, nor are 
the accounts of the Northern Steamship Company, the 
Sand Coulee Coal Company and the Great Northern 
Express Company included, the finances of these c o m ­
panies being kept separate and distinct from those o f 
the railway system.

Another innovation is the inclusion in the state­
ment of stocks and bonds outstanding of the capital 
and indebtedness of not only the Manitoba but also 
the bonds in the hands of the public of the several 
proprietary companies, so as to show the total bonded 
debt and share capital of the system. Some minor al­
terations and amendments are likewise observable. For 
instance, complete details are given of tne “  other in­
come.”  Then in the balance sheet the deductions made 
in past years from income for renewals ani improve-
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ments, but representing sums not actually expended 
as yet, amounting in the aggregate to over a million 
dollars, and called in former reports a “  fund,”  are 
now designated so as to make the nature of the item 
perfectly obvious. We notice, too, that in the cur­
rent a3set3 the advances on current account to other 
proprietary companies are now stated separately. Ttie 
amount is not large, only #161,022; still the fact is an 
important one to know. At the same time it is proper 
to point out that the report is issued at least two 
months earlier than in other years, that for 1834-95 
not having appeared until towards the close of Novem­
ber last year.

The results for the twelve months reveal quite a 
number of noteworthy features, bat what strikes us as 
perhaps the most notable of all is the very low average 
rates at which the tonnage of the road is moved. This 
average for both 1896 and 1895 stands at less than a 
cent a ton a mile, the actual figure being 9 '78 mills for
1895-6 and 9*84 mills for 1894-5. In the East, where 
population is large and traffic very dense, a rate of less 
than a cent per ton per mile is common enough, but 
when one considers that the Great Northern system 
extends half way across the Continent, from ths head 
of the Great Likes to the Pacific Ocean, that 
much of the mileage runs through a new 
country, sparsely settled and therefore affording only 
a very light traffic,— when one considers this, the fact 
that the average should be below one cent per ton per 
mile on the entire freight traffic of the system appears 
nothing less than marvellous. The average is actually 
somewhat smaller even than the averages for the large 

systems running west and northwest from Chicigo, as 
for instance the Milwaukee & St. Paul, the North 
Western and the Rock Island, a great deal of whose 
mileage drains a more thickly settled country. Etch 

f  the roads mentioned realized in its latest fiscal 
years over a cent a mile; while on the Northern Pacific, 
the Great Northern’s most direct competitor, the 
average for 1895 (the figures for 1896 have not yet 
been published) was 1*11 cents, as will appear by the
following:

u t c  ra n  to * r e *  m ile .
O reat Northern .........................Y e a ren lln ic  June 3 0 ,1 S 0 6 ..0-970 cent*.
C h icago a  N orth W estern . . .Y e a r  end ing M ay 31, ISOS .1 -04  cent*.
M ilwaukee *  St. P a u l.............. Y eareo< lln « June 30, 1 8 8 0 ..1 0 0  rent*.
R ock  I*land  ......... .......................Year ending Moh. 31. 1806 .. 1 0 3  cent*.
N orthern  P a cific ------ 7 ..I :  . . .  Y ear ending June 3 0 ,1 6 0 5 .. 1-11 ce n '» .

Of course a largo part of the Great Northern’s traffic 
consists of grain. Prices of grain have ruled so low ia 
recent years that it wis absolutely necessary that this 
class of tonnage should be moved at very cheap rates. 
The averages given above cover all the roads included 
in the system. For the earlier years we have the results 
only for the Manitoba, where the average as receotly as 
1889 stood at 1*49 cents per ton per mile. Tne decline 
from that figure to an average of less than a cent per 
ton mile indicates at once how important has been the 
extent of the shrinkage in rates and how great has 
been the relief ex ended to the farmers in that way 
during the period of agricultural depression throagh 
which the country has been passing.

President James J. Hill makes a comparison that 
goes even further bick than the one we have made. 
He says that the traffic now, thongh more diversified 
than in 1881, ia substantially of the sime description 
as at that time. Yet in 1880 1 the average was 2*88 
-cents per ton per mile, while for the late year, as we 
have seen, the average was but 976 thousandths of a 
cent, the rate now being only a little more thaa oue- 
third what it was fifteen years ago. We think, too,

that no well-informed person will take issue with Mr- 
Hill when he says that it can not be disputed that 
during the past twenty years the price of no commodity 
bought and sold in the markets of the country has 
fallen so fast or so far a3 that of rail transportation.

Mr. Hill goes into an interesting calculation to show 
what the earnings of the system would amount to if 
the old rates could be charged. He finds that at the 
average realized in 1880-81 the tonnage for 1895-6 
would have yielded #46,738,869, instead of the #15,- 
833,090 actually realized —  that is, earnings from 
freight would have been #30,905,779 more than the 
company collected from the public. He notes that 
contemporaneously the rates of wages paid by 
the company have advanced to an average of 
45 per cent higher than the average of 1880-81. 
Commenting on the reduction in charges he 
says: “ In the downward course of transportation 
rates, a point is always reached when the decrease 
ceases to go to the benefit of the producer by being 
added to the market price at the point of production, 
but all goes to the banefit of the consumer by baing 
deducted from the market price at the point of coa 
sumption. A survey of the coursa of prices of the 
great staples of the world wilt not fail to convince the 
most casual observer that this point has baen reached 
and passed long a go ; and that no other cause has so 
much operated to depress prices as cheap tranporta- 
tion.”

It is well known that the grain crops last year in the 
territory traversed by the system were of phenomenal 
extent. Bearing on the effset of this Pi swelling the 
traffic of the road in the late year, a statement in the 
report tells us that nearly 70 million busheU of wheat 
alone were transported by the lines of the system dur­
ing the twelve months. Tae total wheat crop of the 
entire country in 1895 was estimated by the Agricul­
tural Bureau at Washington at 467 million bnshels, 
so that the Great Northern moved over one-seventh 
of the whole amount. Another comparison is interest­
ing. At 60 pounds to a bushel, this 70 million 
bnshels represents no less than 2,100,000 
tons of freight. Tne Milwaukee & S*.. Ptul, as the 
reader is aware, is also a very large wheat carrier, 
but its tonnage of that C3re kl in the late ysir, as we 
showed last week, was but 1,091,874 tons, so that the 
Great Northern carried almost twice as much wheat 
even as the St. Paul. No itemized statement of the 
traffi; of the system is given in the report; hence we 
cannot state what proportion the grain traffi ; bsars to 
the entire tonnage; but Mr. Hill says that the percent­
age of earnings from haulage of grain to the total 
freight earnings is year by year decreasing, while the 
income from other traffie shows a relative increase, 
anl furthermore that the progress of the system to­
wards greater diversity in its freight was never more 
marked.

Wnen we come to consider how the comoany finds it 
poesible to move traflle at such low rates as th >s > given 
above, a id yst make a profltoutof the work a id  main­
tain its prosperity, atu ly of the statistics iu the report 
reveals the same characteristics and conditions as in 
other recent years, only greatly inteniifii 1. We referred 
to these characteristics last year and the year before, 
and they famish the key to the great economy with 
which the road ia being operated. The heavy trai n 
loads ia one of the mo9t striking of these features. The 
road and its eqaipmeat are up to suoh a high standard 

' and such care and scientific methols are employed iu
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securing for the trains maximum loads that the average 
lading of the trains has been raised to very high 
figures, and is still being added to.

For the whole railroad system the train load in the 
late year averaged over 256 tons and for the year 
previous 252 tons. There are roads in the East of 
course where the lading of the trains is heavier, but 
the conditions there are more favorable to large aver­
age loads than in the West. Among the roads in 
its own part of the country the record of the 
Great Northern is really unique. As against its 
average of 256 tons, the train load of the Chicago 
& North Western in the latest year averaged only 
141 tons, that of the Milwaukee & St. Paul 167 tons, 
that of the Rock Island 144 tons and that of the 
Northern Pacific for the year ending June 30 1895 
(no later figures are yet available in this latter case), 
164 tons. Even as compared with Eastern roads 
distinguished in the same way, the result is very favor­
able to the Great Northern, especially considering the 
difference in conditions. Thus on the Chesapeake & 
Ohio the train load in the latest fiscal year was 325 
tons, on the Lake Shore 318 tons and on the New 
York Central in 1894-95 252 tons. The following is 
the comparison in tabular form.

A V E R A G E  F R E IG H T  T R A IN  L O A D .
Great N orthern................................Year ending June 3 0 ,1 8 9 6 ..2 5 6  tons.
Chicago & North W e ste rn .______Y ear ending M ay 3 1 ,1 8 9 6 ..1 4 1  tons.
M ilw aukee & St. P au l....................Y ear ending June 3 0 ,1 8 9 6 ..1 6 7  tons.
R ook Island ........................................Year ending Meh. 3 1 ,1 8 9 6 .. 144 tons.
Northern P a c ific ...............................Y ear ending June 3 0 ,1 8 9 5 ..1 6 4  tons.
Chesapeake & O h io ....................... .Y ear ending June 3 0 ,1 8 9 6 ..3 2 5  tons.
Lake Shore & Mich. Southern— Y ear ending Dee. 3 1 ,1 8 9 5 ..3 1 8  tons. 
N ew  Y ork  Central........................... Y ear ending June 3 0 ,1 8 9 5 ..2 5 2  tons.

What an advantage this heavy train load gives the 
Great Northern over other Western roads is seen when 
we look at the earnings per train mile. On its freight 
trains these earnings amounted to $2 55 per train mile. 
On’ the other hand, on the freight trains of the North 
Western the average was only $1 46, on those of the 
Milwaukee & St. Paul $1 68, on those of the Rock 
Island $1 48, on those of the Chicago Great Western 
$1 82,' and on those of the Northern Pacific (in the 
fiscal year 1894-5) $1 84, as will appear from the sub­
joined table, which gives the comparison as to both 
passenger and freight trains.

E A R N IN G S  P E R  T R A IN  M IL E .
Freight. Passeng’s.

G i eat N orthern..................................................................  $2 55 $ 1 1 6
Chicago & North Western.............................................. 1 46 0 93
M ilwaukee & St. P au l...................................................... 1 68 0  77
B ook Is la n d ......................... . ............................................  1 4 8  0 96
Chicago Great W estern ..................................................  1  32  q 61
N orthern P aolllo .................................................    *1 84 *4 33

* Year 189M

As to the'eompany's income account for the year, it 
is almost superfluous to say, in view of the economy 
with which the road is being operated, as we see, and 
the great benefits received from the excellent harvests 
of last year, that the showing is extremely favorable. 
On the railway lines gross earnings increased over 
three million dollars ($3,082,140), while the augmenta­
tion in expenses was only a little over a million dollars 
($1,043,793), thus leaving a gain in the net of over 
two million dollars— $2,038,347. Taxes increased 
$39,202, but even deducting this the gain in the net 
remains close to two million dollars. The ratio of 
expenses and taxes to earnings was 55-39 per cent in 
1896 and 58'86 per cent in 1895.

According to the income account (we mean the 
ncomejaccount in its old form, in which there is in­

cluded only so much of the surplus revenues of the 
proprietary companies as may have come to the Great 
Northern in the shape of a return on its investments in

those properties), it appears that total income for 
the twelve months exceeded by $1,042,547 the amount 
required for all charges and the 5 per cent dividends* 
paid on Great Northern stock. Against this $1,042,- 
547, which is practically a credit balance to profit and 
loss, there was written off $405,625 of advances to 
the Duluth Watertown & Pacific made prior to July 1 
1894 for interest on the bonds of that road, leaving a 
remainder for the year of $636,922. These advances 
to the Watertown road are now treated as uncollectible, 
because in the estimation of the management the 
chances of their ultimate collection are not as good as 
they previously appeared to be.

But it will be interesting to see what the result for 
the year would be if the various roads and properties* 
were treated as a whole, as is done in the consolidated 
income statement, referred to above as a new feature 
in the report. On that basis it is found that the net- 
revenues for the year aggregated $9,714,711, while the 
call for charges and dividends was only $7,634,584. 
Actually, therefore, the surplus balance for the year 
might be called over two million dollars.

CONSULAR CERTIFICATES FOR U NITED  
ST A TES IM P OR TS— CHINA IM P  ORT  

D U T IE S *
M an c h ester , Eng., Sept. 5, 1896.

The question of the consular certification of in ­
voices of goods exported to the United States, briefly- 
referred £to in my letter of May 23, has recently as­
sumed a new and interesting phase. Acting upon in ­
structions received from the Treasury, the Secretary o f  
State at Washington issued on May 7 an order pre­
scribing that, in future, the certificate must always be 
obtained from the ^consul for the district in which the 
goods were produced, or in which they received their 
finished form. Previously the practice was to accept 
the certification of the consul in the district from 
which the goods were exported. The new order 
affected very seriously the business arrangements of ex­
porters from Manchester, including the branch estab 
lishments of American houses carrying on a very large 

j trade between Great Britain and the United States.
Manchester has become a vast emporium for the 

storage and sale of manufactures from many districts 
in this country, from the European Continent and even 

| from the United States, which are distributed through­
out the home, colonial and foreign markets all over the 
world. When, therefore, goods are bought here for 
shipment to the United States from the various de­
partments of a wholesale warehouse where the produc­
tions of many districts are stored, it is practically im ­
possible to secure certification at the places of produc­
tion for each purchase. Even where the shippers 
order them from |the original place of manufacture, 
compliance with the new regulation would require the 
giving of a power of attorney to some person in that 
place in order to make the legal declaration before the 
consul there, such a declaration being legal only when 
given by some partner or person having equivalent 
authority.

Some weeks ago a leading Manchester house, having 
an enormous and world-wide business, finding its trade 
with the United States completely embarrassed, took 
the bold step of addressing a letter to the Treasury 
Department at Washington, explaining fully the im ­
possibility of complying with 'he new regulation, and 

*  C om m unicated L y our specia l correspon den t at M anoliWater, E ng
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submitting evidence as to the correctness of their in ­
voices, enclosing at the same time a number of uncer­
tified invoices, with a polite request that these should 
be forwarded to their destinations in America- In 
reply, a communication was received stating that the 
house in question appeared to have complied with the 
requirements of the law, and courteously promising 
that the invoices should be dealt with as desired. Since 
then exporters of goods to the United States, Ameri­
can branch houses included, have sent forward, with­
out certification, their invoices for goods not made 
within this consular district. Hitherto no difficulties 
have arisen, although of course the shippers quite 
expect and are willing to pay the consular fees. Ob­
viously, however, the present state of the matter is 
highly unsatisfactory to all concerned.

The emphatic feature in the new requirement is that 
it has originated, not in any exigency connected with 
the protection of the Customs revenue, or the due per 
formance of the public service of th-? United States, 
but solely out of a conflict of interests as bstveen the 
several local consuls of the districts from which mer­
chandise shipped here is collected, and the consulate 
here. In the Treasury instructions, already referred 
to, it is stated that the United States Consul at Belfast 
had called attention, in a dispatch dated Dec. 12 1895, 
to the fact that from 15 to 18 per cent of the merchan­
dise shipped from his district to America was “  con­
sulted  elsewhere. ”

The precise effect of the new order and the con­
fusion which has arisen since it came into force early 
in Jnly upon the amount of the declared exports from 
Manchester to the United States cannot be stated. Toe 
following figures show the amounts declared for July 
and August of this and last year.

DECLARED EXIUETS FROM MANCHESTER TO THE CXITED STATES.
1895. 1890.

Ju ly ...............................................................................£251,815 £172.837
A orhaI ...................................................................... 288.785 133,112

Total...................................................................£538,830 £303.079
Dec ream in 1890................ ........ ....... ...................... . £232,851

It is quite likely that considerably more than one 
half of this decrease is attributable to the depreseed 
condition of trade in thi United States during the last 
six months, but much of it can be accounted for only 
by the non-certification here o f invoices for a 1 *rg- 
aggregate amonnt which would ordinarily have ap 
peared in the monthly statements published by the 
Consulate in this city.

The fact that one of the chief objects of the visit of 
Li Hung Chang to the Western capitals was to obtain 
the consent of the governments having commercial 
treaties with China to an increase of the Chinese im 
port duties has for some time past been well known to 
persons immediately interested in the question. It 
is now announced that proposals of this kind have 
been submitted by Li Hang Chang to Lord Salisbury. 
The present duties average about 5 per cent, and they 
were fixed by the conventions concluded in 1858 at 
Tientsin with Oreat Britain, the United States and 
other countries, the story of which is told in the ad - 
mirable book “ The Middle Kingdom ," written by 
your countryman, Dr. S. Wells Williams. According 
to the terms of the treaty with Great Britain it mav 
be revised before June 26th 1898 if six (ninths before 
that date notice of such revision should be given 
by either of the parties. The proposed increase of the 
import duties is now under the consideration of the 
China Association of London, an influential body with 
branches at Shanghai and Hong Kong, and of the

Manchester Chamber of Commerce. There appears to 
be on the part of both these authorities a disposition to 
consent to an increase of the duties upou certain con ­
ditions. The need for a larger revenue from the Cus­
toms duties, in view of the heavy obligations imposed 
upon the Chinese Government by the recent war with 
Jap in, and of its intention to introduce modern 
methods of communication in China, is readily acknowl­
edged.

The opinion is stroDgly held, however, that some 
other changes should be coupled with the consent 
which would tend greatly to the development of trade 
both in Caina itself and with other countries. Among 
these changes the substitution of the “  Transit Pass ”  
system for the internal Likin duties stands prominent. 
The Likin duties, or “  squeezes," as they are irrever­
ently called, are levied by provincial governments at 
certain stations on merchandise, both exports and im­
ports, passing beyond them. Provision was made in 
the Anglo-Oliinese treaty of 1858 for this substitution 
so far as imports are concerned. An additional duty 
of 24 per cent was to be paid at the ports and, in ex­
change, transit passes were to be given freeing the 
merchandise from Likin. In some parts of the coun­
try this arrangement has been carried out, but the 
Chinese Government has often pleaded in reply 
to official representations from the Treaty Powers its 
i( ability to control the provincial authorities in all 
cases. As a matter of fact the transit pass system is 
completely inoperative in the two southernmost 
provinces of Qaangai and Quangtong. When, at his 
recent interview with Li Hung Chang, Lolfl Salisbury 
referred to this matter, the Chinese Envoy repeated 
emphatically this plea. The real difficulty lies in the 
fact that the Likin duties famish a very important 
part of the revenues of the provincial governments, 
and the necessity of providing adequately for the loss 
of Likin is fully recognized by persons engaged in the 
China trade. What they object to is the irregular and 
arbitrary rates enacted, and it is thought that by levy­
ing a proper transit duty at the port, by keeping the 
fund thus raised separate from import revenue and 
duly apportioning it among the provisional govern­
ments, the objections to the present method may be 
satisfactorily removed.

A further condition suggested is that all the ii land 
navigable waterways of China, including the canals, 
should be open to steam communication. It is also 
proposed that the Chinese Government should be asked 
to imp ae a countervailing excise duty upon the pro­
ductions of the rapidly growing cotton mill iudustry of 
China. Experienced merchants whose knowledge of 
the country is abundant are of the opinion that this 
step would be favorably entertained by the (Jhinese 
Government because of the promise of a sub 
stantial revenue which it affords. It is urged, too, 
that there could be no inconsistency in its being 
suggested by Great Britain because it is in this 
country an invariable rule that whenever an im­
port duty is levied upon a commodity, all com­
modities which may in any degree compete with 
it are subjected to an equivalent excise duty. It is 
also contended that at present, at all events, there is 
no possibility of competition between the productions 
of the Chinese cotton mills and those of this country. 
It iB admitted that perhaps eventually, though not un­
til after very many years, these mills may manufac­
ture goods such as are now exported to China from 
Eogland.
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They are now engaged, however, in displacing the 
hand-loom fabrics of China, and perhaps to some ex­
tent they may very soon compete with the Indian 
mills. The leading argument is that the Chinese 
Government is likely to welcome a source of revenue 
which would certainly be increasingly productive as 
time goes on, and which the new industry can well 
bear, especially since it will reap, perhaps, in a greater 
degree than any other, the advantages of the improved 
means of interior communication which are in pros- 
pect. _ _ _ _ _ _ _ _ _ _ _ _ _

NASHVILLE CHATTANOOGA & ST. LOUIS.
The Nashville Chattanooga & St. Louis, though not 

a large system, has a history extending back a good 
many years, and its lines run through one of the older 
parts of the country. Hence the course of earnings 
from year to year is governed largely by the general 
condition of trade and the out turn of the crops. In
1892-  3 and 1893-4 earnings fell oil sharply under the 
industrial depression prevailing. The last two years 
the company has been slowly working back to its old 
totals, though full recovery has not as yet occurred.

As indicative of the changes down and up, we may 
note that in 1891-2 the gross was 85,353,288 and that 
from this there was a drop first to $5,131,779 in 1892-3 
and then to $4,521,662 in 1893-4. The next year 
came the turning point, with the gross reported $4,- 
608,502, while now for 1895-6 we find the total up 
again to over five million dollars— $5,074,625. In  the 
net the changes have been much the same. In 1891-2 
the amount was $2,029,007, in 1892-3 $1,992,374, in
1893- 4 but $1,850,482, in 1894-5 8L,882,142, in 1895-6 
$1,910,275. In neither case, it will be observed, is the 
1896 total quite as good as that for 1892, but there is a 
closer approach to the best previous results than in the 
case of most systems, which of course indicates that in 
face of many unfavorable conditions the traffic of the 
road is being steadily developed, affording the promise 
that with the return of prosperous times past records 
will be exceeded.

As to the recovery in the late year— from $4,608,502 
gross to $5,074,625— examination of the classified 
statement of traffic shows that the revival in business 
which marked the beginning of the fiscal year and 
which continued until arrested a few months later by 
the unsettling events in the financial and p olitical 
world that characterized the rest of the year, and the 
excellent grain crops harvested in 1895, were the in ­
fluences mainly instrumental in starting the 
road on the up-grade again. Thus the ton 
nage in grain was 311,812 tons in 1896 
against only 256,450 tons in 1895, though of 
flour the tonnage was 168,391 tons, against 180,911 
tons. Of coal the tonnage was 705,010 tons, against 
699,963 tons; of coke, 218,633 tons, against 201,785 
tons; of ores, 262,226 tons, against 212,279 tons, and of 
stone, sand, &c., 144,149 tons, against 115,194 tons, in 
all of which cases the increase may be referred to the 
general improvement in trade in the early months of 
the year. Other items of traffic might be cited where 
instead of an increase there has been a decrease, but 
usually for a special reason. Thus of cotton the road 
carried only 27,012 tons, against 45,793 tons in the 
previous year. The falling off of course has followed 
from the very small crop of cotton raised in 1895. In 
the grand aggregate of all kinds of tonnage, there 
was an increase from 2,746,340 tons in 1894 5 to 
3, 120,897 tons in 1895-6.

481
Under the increase in traffic and learnings the in­

come statement makes a much better showing than for 
the years immediately preceding. On the railroad 
operations alone the net for the stock was in excess of 
the amount actually paid in dividends. Tne dividends 
were 4 per cent on $10,000,000, calling for 8400,000. 
The amount available from operations was $411,793, 
leaving a balance of $11,793. I f  we add the income 
from investments, $41,002, this surplus balance is in­
creased to $52,795.

One of the pleasing features is that the Western & 
Atlantic lease in the late year netted quite a consider­
able profit. In  brief the net earnings of that- road 
were $606,898, while the requirements for rentals, 
taxes and interest were but $463, 539, leaving a surplus 
balance on the operations of the twelve mont'^s of 
$143,359.

On account of the purchase of the Rome Railroad, 
the company had $1,029,250 bills payable outstanding 
a year ago. Since then the amount has been further 
increased to $1,260,479. Outside of these bills payable, 
the current liabilities June 30 were only $812,786, 
and against the same the company had $1,148,859 of 
current assets, not including fuel and materials on 
hand.

NEW YORK ONTARIO & WESTERN.
Among the smaller roads, the New York  Ontario & 

Western continues to maintain its rather noteworthy 
record. Conditions in the late fiscal year were cer­
tainly not favorable, and unlike many Western roads 
the Ontario had no heavy crop movement to help it  
out. Nevertheless, the revenues for the twelve months 
show an improvement on those of the twelve months 
preceding, and are with one exception the largest in 
the company’s history. The growth which has been 
established can be in no way so well shown as by re­
producing the following table from the report.

Earnings Operating E x -
Year Ending pensts and
June doth. Taxes. N et Revenue. Charges. Surplus.

1890.. $1,768,042 43 $433,403 58 $285,961 67 $146,44191
1891 . . . .  2,809,70216 2,155,372 16 054,330 00 553,890 68 100,4 - 9 32
1892.. . . . .  3,265.417 89 2,461,136 39 804,281 50 597,262 22 207,019 28
1893.. . . . .  3,088,173 92 2,798,225 62 889.948 90 033,095 79 256,852 51
1894.. . . . .  3,842,119 63 2,732,540 16 1,109,579 47 090,012 89 419,506 58
1895. . . . .  3,609,11318 2,042,412 44 1,026,700 74 700,317 93 326,382 81
1896.. . . . .  3,779,335 51 2,698,558 06 1,080,777 45 705,208 02 375,509 43

Not the least striking feature of the results is the 
very respectable surplus now shown above the yearly 
fixed charges. Thus in the late year, with the require­
ments for charges $705,208, the net earnings available- 
for the purpose were $1,080, 777. In  other words, the 
amount of the net was over fifty per cent in excess of 
the fixed requirements, leaving a surplus of $375,569. 
As a matter of fact the surplus has been large in all 
the more recent years, having amounted to $326,383 in 
1895 and to $419,566 in 1894.

Wnile the bulk of the increase in business since 1890' 
is to be ascribed to the building of the Scranton extension 
and the resulting development of the anthracite coal 
traffic, there has also been considerable growth in various 
other directions, and the managers must be given 
credit for having made the most of the limited oppor­
tunities at their command. Take for instance the 
milk traffic, to the fostering of which particular atten­
tion has been given. The revenues from this
traffic have been steadily augmented, year by 
year, for a good many years past. Here is 
the record for the last five years: 1892,
$302,695; 1893, $347,359; 1894, $354,037; 1895, $381,- 
681; 1896, $425,.614. The increase in the four years



September 19, 1896.J THE CHRONICLE 485
has been over 40 per cent. Special efforts have also 
been made to extend the passenger business of the 
road, and with marked success in certain branches of 
the traffic, though the passenger revenues as a whole very 
naturally reflect to some extent the prevailing depres­
sion in trade from which all interests and industries 
are suffering.

This depression of course has been felt also in the 
freight traffic, and President Fowler notes that in many 
cases it became necessary to reduce rates, or, a3 he puts it, 
<eto adjust rates to meet the requirements of shippers 
and the smaller margin of profits which have resulted 
from most mercantile transactions undertaken during 
the la3t two or three years.” We observe that the 
average rate received per ton per mile was only 8’31 
mills in 1896, against 8‘37 mills in 1895, 9*12 mills in 
1894 and 9-57 mills in 1893.

With reference to the Scranton Division, which has 
been in operation only sines Ju ly  1 1890, a table is 
given this time to show what the earnings of this divi­
sion have been. On an actual mileage basis the gross 
earnings, it appears, have been close to or in excess of 
half a million dollars for each of the last four years, 
while the net in the same four years has varied between 
$120,532 and $188,357. For the late year the gross 
was $491,033 and the net $185,334. We need hardly 
say that the conditions in the anthracite coal trade 
were decidedly unsatisfactory for at least the first 
seven months of the late year. Since the 1st of Febru­
ary the producing interests have worked together on a 
more sensible basis, and the outlook for the current 
year in that traffic is therefore correspondingly more 
encouraging.

With the growth in business, great care has been 
taken to reduce the operating cost, and what success 
has attended the effort may be seen from the following, 
showing the ratio of expenses to earnings for the last 
seven years.

RATIO o r  RXPKXBRR TO KARXtJfO..

1 8 9 6 . 1 8 9 5 .  1 8 9 4 . 1 8 9 3 .  1 8 9 3 . 1 8 9 1 . 1 8 9 0 .
P e r  c e n t . . 8 8  1 2  6 9 -2 4  6 8  1 0  7 3 -1 5  7 2 - 2 7  7 3 -1 6  7 6  5 5

One of the ways in which this redaction has been 
effected is revealed when we say that while the freight 
tonnage movement one mile in the late year was 356, -  
414,070, as against only 294,636,533 in 1893, the in ­
creased work was done on a freight train mileage of 
only 1,361,917 miles, against 1,520,445 miles in the 
earlier year.

Mr. Fowler makes a very important announcement 
as to the policy that'will’control the management in 
the distribution of the yearly surplus. He says it has 
been the custom in the past to charge the cost of all 
improvements to capital account, but that the finan­
cial strength of the property and its earning power 
have now increased to an extent which will permit the 
oompany to follow the excellent example of some of 
the stronger lines and to charge to operating 
expenses many disbursements heretofore charged 
to capital account. The property, he states, has 
never been in such a satisfactory shape, physically, 
as at present, and by continuing the policy of improve­
ment for a time it will be gradually brought to a very 
high standard, the expenditure of the entire surplus 
for additions and improvements will no longer be 
imperative, the ratio of operating cost will farther 
decrease, and some return upon the stock heccs be 
assured.

This policy should meet with the hearty endorse­
ment of all the shareholders. Objection is sometimes

made to it on the other side of the Atlantic, but exper­
ience has demonstrated that in this country it is the 
only policy that can be followed with any hope of 
advantage.

DEBT STATEMENT A UGUST 81, 1S96.
The following statement of the public debt of the 

United States on August 31, 1896, is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash holdings, 
all of the same date.

INTEREST-BEARING DEBT AUGUST 81, 18»#.
In terest A m o u n t  ------ —imOMUt ou tsta n d in g . — a

Title o f  JLoin— payable. issued . R egistered. C ou pon . Total.

T ,»n  o f  JalT 12. ltM-l.Q.-M. 305.5*9.000 . .. . .* . ..................... ....................... *  . . . .
4*4.9. Funded loan. 1*01,

Continued at 2 p. C ..Q .-M . 250.000,000 25.304.500 ................  25,354,500
is. Funded loan. 1 9 "7 ..Q .-J . 740.*P9.150 490.354.000 69 283.803 650.o37.nOO
4a. Refund tf certlflc's O.— J. 40,018.750 ......................  4tl.560
5*. Loan of 1004 .......Q . -  K. I00.0ij0.u00 59.201.950 40.7o8.050 100,000,000
4s. Loan of 1925...........Q.— F. 162.315,400 9J.9WJ.650 6*,328,*50 163.315.400

Total, excluding Pac. -----------------
HR Bonds..........................  1.503,756,300 068.007.030 178.410.700 847,364,260
DEBT 0 *  W H ICH  INTEREST HAS CEASED SINCE M ATUR ITY.

July 31. A u g u st  31.
Funded Loan o f  1891. matured September 2. 1801.. 9388,160 00 9388.050 00
OKI debt matured prior and subsequent to J mi. l . OL 1.245.400 36 1,234,010 36

Debt on which Interest has ceased.......................... 91,633,640 26 11.622,060 26
DEBT BEARING NO INTEREST.

United States notes...........................................................................9346,681.016 00
Old demand note*...................................................   54.347 50
National Bank notes—Redemption account..........................  10,2*9,828 50
Fractional eurrenoy............................................ .............. 916,267,118 14
I«eas amount estimated a* lost or destroyed..............  3,376,034 00

----------------------- 6.801,184 14

Ajorretfate of debt bearing no ntercet...................................... .
RECAPITULATION.
A u g u st  31. July 31,

1806. 1806.
C U usH eatlon  o f  D ebt f  9

I ntereat-hearl n g  debt.........  847.SAA_&*> 00 847,361.350 00
Debt, Interest ceased........... 1,643 060 96 1,633,610 36
Debt bearttuc no interest. . . 972,850,376 14 373.315,004 14 ^

Total gro ss  debt........... .1.221,*13.506 40 1.222,312^*4 40^
Cash balance In Treasury.. 343.346.4oO 53 850,158,472 «0

Total net debt........ ........  078.407.106 87 066.154,513 CO

.9373,856.376 14

Increa se or  
D ecrease.

9
Inc. 1 0  00 

Doc. 10,680 00 
Dec.458.718 00

18^460.38* 00
DeeJ 3.812,071 87

Inc. I2,3»2.f83 87

The foregoing figures show a gross debt on August 31, 1896 
(intereat-bearing and non interest-bearing), of $1.231,843.596 10, 
and a net debt (gross debt less net cash in the Treasury) of
$978,497,193 87.

Pacific Rtilroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day is a s  follows. Methods of booK-keeping make the 
official record unintelligible to molt readers, and hence we 
have brought together iu our compilation the leading facts 
relating to the subject.

BONDS

.V r H i
O f  I ta U u b i y .  

Central Pacific... 
Ktuuiu Pacific .. 
Union Pacific.—  
Cent. Br. U. P . . . .  Westrrr »*a*rtflr. 
8K>u* CHy & Pac

I88UBD IN AID  
e-D onets issue 1 and—» 

a ccum ula ted  (at. 
P rin c ip a l. In terest.

9 9
.2 6 .w t 5 . l f0  U M MLJCR 

6.303.000 0.4O4.0*i 
27.236.512 3o.H6.u071.600 000 2,1 **.093

1.970.600 3.195,910 
. IJB8.330 2.487,711

OF PACIFIC RAILROADS.
<------ Bonds p a U  or  da te o f  m a tu r ity .------- ,

A lrea d y  D ue ta n . D u e J a n . D u e J a n .
pa id . 

3.06?.00P I

1, 1807. i ,  1808.
________ 2,lll.OOO 10.614,120 9,197.000
2,080,000 2.HOO.OOO 1.423.000 ............
4.32-',<100 3.840.000 15,010,512 3.157.000

640.000 640.000 320,000 ............
........... . 320.000 ............. 1,650.560
................................ 1,628,320 .............

Total..................64,623.612 70.418,930 11.002.000 0.712.000 20,004,052 14.004.560

The ca*h holdings of the Government as the items stood August 31 we take from the Treasury statement of that date. The net cash balance given below is the same as de­ducted above in reaching the net debt.
CASH IN TH E TREASURY.

G old -C oin ..........................................................................#100.661.113 07
Bam ...........................   33.V04.ON0 12 -9139.825.2(0 00

SUrer—Dollar*..................................................................  8 ^1 .0 5 0 .1 0 0  0 0
Subsidiary coin.............................................................  1 5 .0 0 9  * "0  97
Bar* .................................................................................  116.081 739 t 7 -  513,647,700 64

Paper—TTnlUd State* note*........................................ 111.710 282 00
Treasury note* of 1800................................................  35.478.756 00
Gold certificate* .........................................................  1.018.650 00
Sllrer certificate* ........................................................ 11 404.010 0 0
Certificates of deposit (Act June 8. 1*72)..........  8 *0 .0 0 0  0 0
National bank note*....................................................  18.816,370 2 9 -  177.023.668 20

Other—Bond*. Interest and coupons paid, await­
ing reimbursement............................    108.403 43

Minor coin and fractional currency... ------- . . . .  1.203.N68 60
Deposits In nat’l bank depositaries—tren'l acct,.. 12,003,18? 07
Disbursing officers* balances ..................................... 4,011,726 98 -  17,992.270 08

Afffrrctfate
DEMAND LIABILITIES.

9840.388.740 CO

Gold certificate*....... ......................................................
Sllrer certificate* ......................................................
Certificate* of deposit act June *. 1872..................
Treasury note* of 1800..................................................
Fund for rederap. of uncurrent naCI bank notes
Outstanding check* and draft* .............................
Disbursing officer*' balances......................................
Agency accounts, Ac............ ........................ . . .
Gold rewerre .................................... flGO.OTO.OfiO 00
Net cash balance...............................  148 346,400 63.

940.4*6 180 00 
367.204.MM 00 

3 0 .2 3 5 .0 0 0  0 0
I9Q.741.0S0 00-1568,650.078 00

9.3 <8.755 70 
3.470.681 00 

25.45O.o04 49
4,1 <5.807 29 — 42.385.872 47 

.............................. 243.840.400 63

A g em irate.................................................................
Net cash balance In the Treasury July 81,1800—  

w ill balance In tfm Treasury August 31,1806.

9819.388.746 00 
158.472 40 

. 243.340.4(0 63

Decrease durian the month • 12,812,071 87
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L o n d o n , S a t u r d a y , September 5, 1896.
The withdrawals of gold for New York have at last told up­

on the money market here, although the advance in rates has 
not been fully maintained. During the week ended 
Wednesday night, considerably over two millions sterling in 
the metal were taken out of the Bank of England. The larger 
part by far was for New York, but a portion was for Vienna, 
South America and Egypt. The best opinion here seems to 
be that another million or so will be taken from the Bank of 
England for New York and that the buying of bar gold in 
the market will continue for the Continent.

The Bank of England is so enormously strong that it can well 
afford to part with some millions; still the feeling in the open 
market is that when once an American demand springs up no­
body knows what extent it may attain, and therefore there is 
naturally some sensitiveness. At one time the discount 
houses put up the discount rate for three months’ bank bills to 
1}^ per cent; they did very little business, however, at that 
figure, but a good deal was done at \% Per cent and a frac_ 
tion higher. At the same time the discount bouses advanced 
the rates they allow on deposit to %  per cent, from which it 
was inferred that as they allowed depositors only one-half the 
discount rate they did not look for a long continuance of the 
gold shipments. The real fact is that few people are in a 
position to judge what the withdrawals will amount to and 
that the discount houses therefore are acting tentatively.

The death of Prince Lobanoff has so far had scarcely any 
influence upon the bourses. Here in London international 
securities, with the exception of South American and a few 
others, are very little dealt in. But upon the Continent, 
where it was believed that the Prince was the real guiding 
spirit of Russian policy, some movement might have been 
anticipated. Whatever nervousness may have beeD felt has 
been removed by the announcement that the Czar is to con­
tinue his tour. There is very much speculation, naturally, 
as to who is to be the new Finance Minister. The general be­
lief is that no appointment will be made until the Czar’s re­
turn to Russia, and that in the meantime M. Shishkin, who 
has frequently acted in the absence of M. De Giers, and who 
has always shown himself anti-Turkish and pro-sclaf, will 
accompany the Czar. The acceptation by the Sultan, too, 
of the reforms demanded by the Powers has strengthened the 
general confidence in the maintenance of peace. Even the 
extraordinary riots begun by the Armenians in Constanti­
nople and the horrible massacres that followed have not dis­
turbed the hopeful feeling. Many rumors are circulating as 
to what was done during the visit of the Czar to Vienna, but 
nothing certain is known, and most of the statements pub­
lished are obviously guesses.

During the week there has been some recovery in the 
American market, but it is mainly a mere following of New 
York. The public is still holding aloof, and the great opera­
tors who are acting are guided in their operations by New 
York. Gold, diamond, land and copper shares were all 
higher in the beginning of the week, and a fair amount of 
business for the holiday season was done. Even Paris, which 
has so long been selling, on Monday and Tuesday bought on 
a moderate scale. Here in London the great mining mag­
nates are very confident that we are on the eve of a marked 
revival in the market. It is said that the out-turn for August 
(which is expected next week) will prove to be the largest on 
record, and that September will exceed August. The Folks- 
raad, too, is gradually carrying out reforms, labor is becom­
ing abundant, and a better feeling is springing up between 
British and Boers. According to the best informed the 
outlook is more promising now than ever before, but the 
general public is not doing much. The market is exceedingly 
strong, mainly because there is scarcely any floating stock 
and the great mining magnates are buying quietly.

In British stocks of all kinds there is little doing. Prices 
are extravagantly high. If the gold shipments were to be­
come very large and money rates were to rise, obviously those 
prices could not be maintained. And over and above all this 
a lock-out upon the Clyde and in Belfast is threatened The 
real difficulty is that the employers suspect the trades unions 
of not having kept faith. The trades union leaders are op­
posed to the action of the men, but the men have refused to

take the advice of their leaders, and the employers think that 
the proper pressure was not put upon the men. Still, powerful 
influence is being used to prevent a renewal of the struggle.

The Bank rate of discount and open market rates at the 
ohief Continental cities have been as follows:

Rates o f  
Interest at

Sept. 4 Aug. 2*. Aug. 21. Aug. 14.

Bank
R ate.

Open
Market

Bank
R ate.

Open
Market

Bank
R ate

Open
Market

Bank
R ate.

Open
M arket

Paris.................. a IX * IH 2 IX 2 1H
Berlin................. 3 3 2 M 3 2% 3 2X
H am bu rg ......... 3 2$i 3 2X 3 2X 3 2X
Frankfort......... 3 W 3 2X 3 2X 3 2X
A m sterdam .... 3 m 3 2 3 2X 3 2 *
Brussels............ 3 m S m 3 IX S IX
V ienna.............. 4 ■m 4 3H 4 3H 4 SH
St. Petersburg. 6 6H 6 SX 0 * 0 0 * 0
M adrid.............. 5 6 5 5 5 5 5 5
C openhagen... 3* 3 * 3X 3* m 3% 3*3 3J4

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, & o . ) 
oompared with the last three years :

1890. 1895. 1894. 1893.
Sept. 2. Sept. 4. Sept. 5. Sept. 0.

£ £ £ £
Circulation ......... . 27,522,605 20,550,315 25,719,700 26,171,305
Public deposits............ .................. 0,974,908 6,102,039 4,435,472 3,315,507
O ther deposits . ..  ............ 51,380,639 40,943,671 39.339,536 28,748,729
G overnm ent secu rities............. 14,944,995 14,791,425 11,73 >,750 9,989,341
Other securities ...................... 28,444,558 24,092,119 19,491,796 24,037,429
Reserve o f  notes and <nin .. 33.321,078 31,850.334 30,891,178 16.551,930
Coin&  bullion, both  departm ’ ts J 4 044,283 41,012,049 39,813,878 20,2 73,295
Prop, reserve to  liabilities, .p. c. 50 15-16 59 15-10 7 0 * 51 5-10
Bank rate . .per cent 2 2 2 5
Consols, 2M p e rce n t  . . .  ------- 112 l-lS xd 107%xd 102%xd 9 ? * x d
S i l v e r ............................................... 30 11-16J. 30 9-10d. 29 13-10d.* 34d
Clearing-H ouse returns ........... >50,776.000 171,174,000 130.050,090 131,495,000

* Septem ber 5.

Messrs. Pixley & Abell write as follows under date of 
September 3 :

G o ld .— T h e re  lia s  b een  an e a g e r  d em an d  fo r  g o ld  d u r in g  th e  p a s t  
w eek , b oth  fo r  A u str ia  au d  th e  U n ite d  S ta te s . O a  th e  2 3 th  A u g u s t th e  
B a n k  ra ise d  its  se llin g  p rice  fo r  b a rs  to  7 7s. ll^ a d  . t h i s  d im in ish in g  
th e  a d v a n ta g e  o f  b a rs o v e r  E a g le s , a n d  in  c o n se q u e n c e  th e re  w ere  la r g e  
w ith d ra w a ls  o f th e  la t t e r  co in . D u rin g  th e  w e e k  th e  B a n k  has lo s t 
£ 2,0 21,00 0 , o f w h ic h  £ 3 13 .0 0 0  h a s  been  in  b a r  g o ld  a n d  £ 1,697,000 in  
U . 8 g o ld  coin . T h ere  h a v e  fu r t h e r  b een  w ith d ra w a ls  o f £ 70 ,0 0 0  
so ve re ig n s, ch ie fly  fo r  E g y p t , w h ile  £59,0 0 0  h a v e  b een  re c e ive d . S h ip ­
m en ts  to  B o m b a y, £ 37,0 0 0. A r r iv a ls :  S o n th  A fr ic a , £298.000; A u s ­
tr a lia , £ 135 ,0 0 0 ; B ra z il, £29,000; W est In d ies , £46,000; N e w  Y o r k , 
£ 5,0; 0; S tra its  an d  J a p a n , £ 7,0 0 0. T o ta l, £ 520 ,0 00 .

S ilv e r .— S ilv e r  h as re m a in e d  v e r y  s te a d y  d u rin g  th e  w e e k  a t b e tw e e n  
3058d. a n d  3 0 n  igd. Y e s te r d a y  A m erica  b ecam e a fre e  se lle r , an d  w ith  
a  w e a k e r  m a rk e t in  In d ia  th e  p r ic e  w a s  f l i t  a t  305gd. H o w e v e r, t o ­
n ig h t, in  v ie w  o f a co in a g e  o rd er in  P a r is  on  th e  5 th  in s t., th e  m a rk e t 
o loses m u ch  stea d ier. S h ip m en ts  to  B o m b a y . £L24.ooO . A r r iv a ls :  
N ew  Y o rk , £205,000; W s t  In d ie s . £ 11 ,0 0 0 . T o ta l, £2L6,000.

M e x ic a n  D o lla r s — T h e re  h as b een  no in q u ir y  fo r  th e se  co in  e x c e p t  
a t  th e ir  m e L in g  p a r it y ;  la s t  p r ic e  295ad. A r r iv a ls  fro m  N e w  Y o r k , 
£ 49,00 0 .

The quotations for bullion are reported as follows:

G o l d .
London Sta ndard.

Sept.
3.

Aug.
27.

Si l v e r .
London Standard.

Sept.
3.

Aug.
27.

B a r  g o ld , f in e__ oz.
B a r  g o ld , p a rtin g .o z .
S p an ish , o ld ..........oz.

N e w ...................... oz.
U. S. g o ld  c o in . . .o z .  
G e r n r n  g o ld  co in .oz. 
F re n c h  g o ld  co in .oz.

s. d. 
7 7  10 %  
7 7  1 1 %  
76  1  % 
7 6  2%  
7 6  7 
7 6  334 
7 6  3%

«. d. 
7 7  10hs 
7 7  1 1
7 6  1*2 
76  2^2 
7 6  6 
76  3 %  
7 6  3 %

B a r  s ilv e r , f ln e ,..o z . 
B a r  s ilv e r , co n ta in ­

in g  5  g rs . g o ld ..o z .
C a k e  s i lv e r ...........oz.
M e x ic a n  d o lla rs  .oz.

d.
30^8

3 1
3 3 i ,e
29^8

d.
^ 0 U l8

31*18
33*8
291*18

The following shows the imports of cereal products into 
the United Kingdom during the fifty-two weeks of the 
season oompared with previous seasons :

IMPORTS.
1895-96. 18 9 4 -9 5. 18 93-94. 18 92-93.

Im p o rts o f w h e a t,e w t. 6 8 ,5 9 5 ,4 10  79 ,9 5 7 ,0 4 6  6 9 ,0 6 7,7 4 6  6 7 ,9 0 1,5 2 4
B a r le y ...............................2 2 ,19 2 ,19 2  2 5 ,3 1 9 ,1 5 4  3 1 ,3 8 3 ,0 19  17 ,9 0 5,8 6 3
O a ts .................................... 14 ,8 16 ,18 0  1 5 ,7 5 1 ,1 1 7  14 ,4 8 6 .2 9 7  14 ,4 8 6 ,2 5 5
P e a s ...................................  2 ,6 15 ,0 9 0  2 ,3 2 5,4 9 9  2 ,2 9 7 ,9 79  2,259,30 2
B e a n s ............................... 3 ,2 2 4,6 42  4 ,3 5 7 ,6 6 2  5 ,2 3 4 ,12 9  3,963 ,20 5
In d ian  c o rn .....................4 3 ,7 8 5 ,5 9 0  2 7 ,2 7 3 ,1 0 1  3 7 ,6 2 4 ,2 13  3 3 ,518 ,9 0 3
F l o u r ................................ 2 0 ,0 12 ,6 50  1 9 ,1 1 7 ,1 7 0  19 ,2 0 7 ,8 7 5  2 0 ,9 13 ,4 5 5

Supplies available for consumption (exclusive of stocks on
Seotember 1):

1895-96. 18 9 4 -9 5 1893-94. 1892-93.
W h eat im p o rted , e w t . 6 8 ,5 9 5 .4 10  79 ,95 7,0 4 6  6 9 ,0 6 7,7 46  6 7 ,9 0 1,5 2 4
Im p o rts  o f Hour.........2 0 ,0 12,650  1 9 ,1 1 7 ,1 7 0  19 ,2 0 7 .8 7 5  2 0 ,9 13 ,4 5 5
S a le s  o f h om e-grow n.. 1 5 ,9 7 4 ,7 2 1  2 1 ,16 9 ,5 8 9  2 0 ,3 0 4 ,4 15  2 6,218 ,8 5 8

T o t a l ...................... 10 1 ,5 8 2 ,7 8 1  12 0 ,2 13 ,8 0 5  108 ,580.066 115 ,0 3 3 ,8 3 7
1895-96. 1894-95. 18 93-94. 18 9 2 -9 2 -

A v e r , p rice  w h e a t,w e e k .2 2 s. 5d. 2 1 s . 5d . 2 1s. Ld. 2 5 s . lL d -
V v e r a g e p r ic e , s e a s o n ..2 1 s . 103. 2Ls. 4d. 2 5 s .. 5d. 26s. 8d-

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :

This week. Last week. 18 9 5 .
W h e a t ......................q r s .1 ,18 0 ,0 0 0  1 ,2 15 ,0 0 0  2,340,000
F lo u r , e q u a l to  q r s . 365,000 275,0 00  207,000
M a ize .................................1 ,240,00 0  1,13 0 ,0 0 0  734,000

18 9 4 .
2,202,000

28 5.000
239.000

E n g l i s h  F i n a n c i a l  M a r k e t s — P e r  C a b l e ,

The daily closing quotations for securities, & c., at London 
»re reported by cable as follows for the week ending Sept. 18



September 19, 1896. J THE CHRONICLE. 487
LON'DOX. Sat. M on . Tuee. Wed. , T h urs. F ri.

Silver, per oun ce........d. 303,6
1091*16

30 30 3 0 4 3 0 4 30716
Consols., new, p.cts. 110% 110% 110 1 0 9 4 T09%

F or a c c o u n t ................. 110 1 1 0 4 1 1 0 4 110 1 0 9 4 110
Fr'eh rente* &n Parts) fr. 102-95 02 8 7 4 102-75 ierv7% 102-00
A tch. Top. Sc Santa Fe 1 2 4 12% 12% 1 1 4 1 1 4 12
Canadian P a c ific ........... 5 9 4 59% 59 5 8 4 i 5 8 4 59%
Chesapeake Sc Ohio.......
Chic. jJilw . &  St. Paul

14 14% 1 4 4 14 14 1 3 4
7 2 4 7 2 4 72% 7 1 4 7 1 4 7 2 4

D env. A R io Gr., p re f.. 42% 42 42% 41%  ! 41% 4 2 4
Erie, c o m m o n ................. 1 3 4 1 3 4 1 3 4 13 13 1 3 4

1st p re fe rr e d ............. 29% 28% 2 8 4 28 28 4 29%
Illin ois  C en tra l............. 91 9 1 4  ' 91 9 0 4 9 0 4 9 1 4
L ake S h o r e ...................... 1 4 8 4 1 4 9 4 1 4 9 4 149 1 4 8 4 1 4 9 4
L ouisvlll.' *  N ashville 4 1 4 4 1 4 4 1 4 41 41% 42%
M exican  C entral, 4a 6 8%  i 6 8 4 68% 6 8 4 68 68 4
Mo. Kan. St T e x . ,  com . 10% 1 0 4 10% | 10% 10% 1 0 4
N. V. CVtit'l A H udson 9 4 4 95 9 1 4 9 4 4 94% 95
N. Y . O ntario St Weat'n 1 3 4 1 2 4 13% 1 2 4  i 1 2 4 1 3 4
N orfo lk  St Weflt’ u, pref. 1 3 4 1 3 4 1 3 4 1 3 4 1 3 4 1 3 4
N orthern Pacific, pref 2 0 4 20% 2 0 4 20 19% 20
P en n sy lv a n ia .................. 5 2 4 52 52 52% 5 2 4 5 2 4
Phila. Sc Head., per sh.. 7 4 7 4 7 4 7 4  i 7 4 8 4
8outh*n R ailw ay, coco. 7 4 7 4  j 7 4 7 4  , 7 4 7 4

P referred ....................... 2 1 4 21% 22 2 1 4 2 0 4 22
U nion P a cific ................... . 5 4 5 4  i 5 4  ; 5 4 5 4 5 4
Wa>»*ah, p re ferred ........ 1 * 4 14 1 * 4  1 1 3 4  . 1 3 4 131!

(Commercial anti BtiscclUtncousIlciiJs
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—The following are the imports at New York for the week ending for dry goods Sept. 10 and for the week ending for general merchandise Sept. 11; also totals since the beginning of the first week in January.

PORKIOS IMPORTS AT MEW YORK.

F o r  tceek. 1 8 9 6 . 1 8 9 5 . 1 8 9 1 . 1 8 9 3 .

D r y  g o o d s .........
O e n ’ l m e r ’ d lse

T o t a l ............
S in ce J a n .  1 .

D r y  r o o d * .........
G e n ’ f  m e r 'd U e

T o ta l  3 6  w eek *

* 1 .8 7 1 ,1 4 0  $ 1 ,1 1 2 ,* 9 7  
6 ,1 0 9 ,0 6 7  7 ,6 0 7 .3 2 5

$ 2 ,2 5 4 ,9 3 2
6 .8 3 6 .0 9 U

$ 2 ,0 8 9 ,5 6 4
4 ,9 4 3 ,1 0 0

$ 8 .0 * 0 ,2 0 7  $ 1 0 ,7 1 9 ,8 1 2

8 8 1 .6 * 7 ,0 7 6  * 1 0 1 ,2 4 4 .0 5 3  
2 3 6 ,7 * 9 .0 3 9  2 5 6 ,5 5 5 .0 9 6

8 9 .0 9 1 ,0 2 2

8 5 9 .1 2 4 .1 0 *
2 1 0 ,2 3 1 ,7 7 2

8 7 ,0 3 2 ,6 6 *

$ 9 7 ,8 * 1 .2 0 9
3 1 5 ,0 7 6 ,2 2 8

$ 3 1 8 ,3 9 6 ,1 1 4  8 3 6 0 .7 9 9 ,1 * 9 $ 2 9 9 ,3 5 5 ,9 3 6 8 * 1 2 .9 2 0 .4 3 7The following is a statement of the exports (exclusive of specie) from the port of New York to foreign ports for the 
w e e k  ending Sept. 1 4  and from January 1 to date :

EXPORTS FROM HEW TORE POR TUB W ERE.

1 8 9 6 .  1 8 9 5 . 1 8 9 * . 1 8 9 3 .

F o r  th e  w e e k ..  
P r e v . rep o rted

T o u t  3 6  w eek s

$ 5 ,8 0 1 ,3 6 3  $ 6 ,2 7 5 ,5 0 3  
2 5 4 ,8 5 9 ,8 4 3  2 2 6 .0 2 1 ,9 5 4

8 6 2 2 0 0 ,6 2 5
2 * 7 ,7 5 5 ,9 * 5

$ 8 ,0 9 6 ,2 3 6
2 5 0 ,4 9 3 .7 2 1

8 2 0 0 .8 6 1 .2 0 6  8 2 3 2 .2 9 7 ,4 5 7 6 2 5 3 ,9 5 6 .5 7 0 $ 2 5 8 ,5 0 0 ,0 0 7

at the port of N-tw York for the week ending Sept. 12 and since January 1, 1896, and for the corresponding periods in 18M and 18M:
EXPORTS AMD IMPORTS OP SPECIE AT HEW TORE.

O old.
E x p o rts Im p o r ts .

W eek. S ince J a n . 1. W eek. S ince J a n .l .

G r e a t  B r i t a i n ............ $ ................ $ 1 2 ,0 8 9 ,2 6 0
8 ,3 5 7 ,5 4 1

2 7 ,0 0 2 ,0 6 6
6 2 5 ,9 9 6

6 2
2 ,8 2 8 ,8 1 7

4 0 ,0 0 0

8 9 ,3 2 *  .7 2 5  
1 ,8 9 5 ,5 0 5  
3 ,4 5 3 ,5 0 '  

2 4 ,1 0 1  
7 ,5 2 2  

8 0 0  
1 1 ,6 * 0

$ 2 2 ,1 6 6 ,7 9 8  
5 ,1 0 3 ,9 7 9  
7 ,0 6 0 ,7 7 8  

* 4 ,6 7 8 .0 7 2  
2 2 7 ,3 0 2  
8 1 1 ,0 6 6  

7 3 ,3 * 7

G e r m a n y .......................
W e s t  I n d ie s ................

.................
2 .0 0 0

B ooth  A m e r ic a .........
A l l  o th e r  c o u n tr ie s

T o ta l 1 8 9 * .........
T o ta l  1 8 9 5 ...........
T o ta l 1 8 9 * ...........

5 0 0

8 2 .5 0 0
7 ,3 5 2 3 8 1

$ 5 0 ,0 1 3 .7 * 2
0 5 .U 9 .1 6 O
0 4 ,2 8 0 ,2 9 0

$ 1 4 ,5 1 7 ,9 3 0
2 7 ,0 5 1

1 8 9 ,0 9 8

$ 4 0 ,7 2 2 ,2 4 2
2 3 .8 2 6 ,9 8 7
1 8 .9 7 5 .9 5 0

Stiver.
F.rports. Im p o r ts .

W eek. * in ee  J a n .  1. W eek . S in c e  J a n . l .

G r e a t  B r i t a i n ............
F ran c*-.................... ..

$ 7 8 0 ,3 5 0
3 3 2 .2 0 0

$ 3 2 ,9 3 1 ,7 7 7
3 ,3 0 1 .8 2 6

8 4 ,8 4 6
3 7 7 ,8 3 8

8 5 ,7 9 0 $ 1 3 ,2 7 7
6 ,1 7 8
5 ,7 8 1

2 * 9 ,8 2 3
6 8 2 ,4 1 2

1 ,0 8 5 ,1 2 6
5 6 ,4 3 2

W e s t  In d ie * .................
M e x ic o ............................. ■ 7 0 1

9 .9 5 *

1 ,5 0 0
S o u th  A m e r i c a . . . . .  
A ll  o th e r  c o u n tries .

T o ta l 1 8 9 6 ...........
T o ta l 1 8 9 5 ______
T o ta l 1 8 9 * .........

................  1 0 3 ,2 7 8

................  1 .7 7 1

$ 1 ,1 1 2 ,5 5 0  $ 3 6 ,8 0 1 ,3 3 0  
9 3 7 ,3 5 1  2 0 ,6 3 8 ,5 3 8  
5 1 8 .7 0 1  2 4 .5 3 2 ,4 8 0

8 1 7 ,9 4 5
1 0 ,3 2 0
1 3 ,6 0 2

$ 2 ,0 9 9 ,0 0 7
1 ,4 3 0 ,0 0 0
1 ,2 2 0 ,1 7 0

F o r ' I o s  T r a d b  o f  N e w  Y o r k — M o n t h l y  S t a t e m e n t . — I n  addition to the other tables given in this department, made up from weekly returns, we give the following figures for the full months, also issued by our New York Custom Flease. The first statement covers the total imports a n d  exports of merchandise and the Castoms receipts for the eight months of the last two seasons.

The imports and exports of gold and silver for the eight 
months have been as follows:

Go l d  Mo v e m e n t  a t  N ew  Y o r k . S il v e r —N e w  Y o r k .
MONTH. Imports. Export 9. Imports. Exports.

1890. i 18(lo. | 1896. 1895. 1896. 1896.

* * « f $ *
Jan uary.. 7,217,055 708.106; 10,688,473 25,216,260 696,864 4,300,836
February.. 9,701.49C! 4,869,0121 1,909,184' 1,353,412 676,292 4,863,358
M arch ......... 2*0,107 6,160.178 864,666 3.108.592 733,196 4,209,810
A p ril............ tiXI.757 S.5B9.S01 3.272,677 2,874,801 784,472 4.432,010
May.............. 222,988 4,568,8^9 18.685.454 1,563.458 788,885 4,543,575
J u n e ............ 378,885 1,281,984 5,875.018 08,898 9C6.062 3,645,593
Ju ly ............ 359.94 * 296,097 8,99697V 8,310,378 1,191,471 5,063,469
A u gu st....... 3,500,086 j 1,234,10? 50,540 16,295,750 394.000 4.890,384

T o ta l . .. 22.517,315 23.103.374 49.694,929 62.691,339 6^10,031 35,355.025

—Messrs, Tobey and Kirk, 8 Broid St., advertise to-day for securities of various gas, telegraph, railroad and other com­panies that they desire to purchase. Their card will be found in the front part of the Chronicle weekly and should be re­ferred to regularly by all interested in the purchase or sale of outside securities.
—Mr. John Gault, who for the past eight years has been located at Montreal as the Assistant Manager of the Mer­chants'Bank of Canada, has come to New York as one of the agents of #the branch in this city at 53 William Street.
—The statement of the Credit Lyonnais, Paris, on July 31 will be found in our advertising department.
City Railroad Securities—Brokers’ Quotations.

Hid. Aak Bid. Aak.
A llan. A v e., B’ k l y n - D. D. K. B. A  B a f y - 8 t k . 161 165Con. 5a, g.. 1931 ..A A O fio * » » ------- 1st, gold , 5s, 1932. J A 11 109 113

I nipt. 5«. g.. 1 »:I4 ..JA J 85 S c r ip .................................. « 99 100
Sleek . 8 t . A  F tjl.F .—8tk . 29 31 Eighth A v en u e—S t o c k . .. 326 335

1st raort., 7 b, 190 0 .JA J *106 10* Scrip . 6r. , 9 1 * ............. 110 112%
B rooklyn Rapid Trauslt 31 22 42d A  Gr. £t. P er.—Stock 310 320
B‘ way A 7th  A re . -S t o c k . 180 191 13d 81. Men. A  8 t-N . A t 50 60

ls tm o r t .S s ,  1904. J AD *101% 101 H 1st m ort. 0s, 1910.M A 8 *110 114
3d raort., 5a, 191 4 .JA J |106 109 2d m ort. incom e 6a. JA J 60
B w sy  let.5s,ga»r.Id -14 |110 112 L ex .A T e .A P a v .F erry  5s 111% 112%
3d 5 * ,ln t.* «  ren t '1.1906 *100 104 M etropolitan T ra ctio n .. 92 93
Con Hoi. 5 i ,  1 9 4 3 ... J AD 114 114% Ninth A v en u e—S to c k . . . 157

B rooklyn C ity—S to ck ... . 166 169 Second A venue— Stock . 145 150
C otum . 5«, 1 9 4 1 .. .J A J l i o s  1st raort.,Is, 1909. M A 1 111 108
B klyn .C ro*st‘ n 5* . 190* 10.-1 D ebenture 5a, 1909 .JA J 101 108
Bklrn .Q ‘ n»Co. AHab. 1st 98 ICO s ix th  A venue—H took___ 185 195

B k lyn .C .A N ' w V w n—Stk 160 155 166
5*. 1939.............................. 1107 110 1st m o r t .  as. 1 03 7 .JA J 118 120

Central Croaatovra —8tk 197 300
le t  M , 6s. 1 9 3 2 ...M A N 1116 Deb. 5a, 1903___ 100 105

O e n .P k .N .A K .R lT -S tk 150 96 103
Consol. 7s. 1902... J A  D 108 *100 101%

Ootnrnbnn A  9th A re . 5* 111 *101 103
O h n sl'p T A lO th  8 A —Hlk. 150 155

1st m ort..lH 98 . . .  A AO 103
5 A n d  a o o rn e d  In terest x  E x-dividend,

W a *  Securities— Brokers’ Quotations.
G A S  C O M P A N IE S . Bid. Aak. G A S  C O M P A N IE S . Bid. A i k

B 'klyn U nion G ss -S to o k . *6% 88%  P e o p le s '(J ersey  C ity )___ 170 175
B on d * .................................. 104 105 W illiam sburg f s t  6a . , . . . 104

U65
195 203 ‘

98 1 0 1 Bonds, 6a, 1899 .............. 110 114
J o r s e y C I ty A  H obok en .. 180 -- Ht. P a u l................................... 50 58

108 79 82
M atn aK N . Y ....................... 310 100 104
N f .  A  K u l  R lv . l s l  5a 97 99 % C om m on............................ 75 79

Preferred ................... 57 65 W estern  Gas .................. 65 60
Com m on....................... .. 31 33 Bonds, 6a ........................... . 86 87
Consol. 5a . . . . . . . . . 86 89%
Nut* .—T hu w«ek’a price* ere mostly nominal. 
I A d  accrues interest

A u c t i o n  Sales.—Among other securities the following, not regularly dealt In at the Board, were recentlysold at auction.
By Messrs. Adrian H. Muller & Son:

S hares. | B o n d i
1 3 0  G o o d y e a r  S h oe M an illa - I 9 4 3 .0 0 0  S a n ta  Crux. C a l., Re*

e r p C o .,$ 2 N e a -$ J *  A 0  p er ah. I M a  tin g  Ns. 10:15 to  1 9 13 . 6 0  
7 0  S tlo k n e y  W a re h o u se  O o . t o  ' $ 1  V J O l-le b a .t lc o .ik  s M o o s e -  
______________________________________ I head HR. o f  Mu.. H t 5 s . '2 5 . 25

IS a life tug and f in a n c ia l

S p e n ce r  T r a s k  & C o . ,
B A N K E R S ,

2 7  Sc 2 9  P I N E  S T R E E T ,  -  -  .N E W  Y O R K .
6 5  S tate S tree t, Albany

I N V E S T M E N T  S E C U R I T I E S

M tncH A vniia Mo vem en t  a t  New  Tonic, e r r r o x s  Receipts,
M ovnt. Im ports. E x p o rts . a t  N ew  Yo r k .

lb CM. 1805. ISOfi. ISHfi. 1S95.

January....
February... 
March.. ...
April.........
Mot
Jm e . . .  . . .  
July m 
August.......

TWW„

1
44,796,519 
40 981/31 
4 2,185.571 
rjjHH.ofo* 
jW.M8.fOl
96.M7.361 
33.254.119 
33.304,914

i
46,438.030

45JI*MJW 
I4.75fi.001 
40.567, EH* 
flfi.7Mf.7l 2 
47,013, *»rw 
43J»38.A>4

•
33.801,742
27,377,9fif
80,004.816
39.9f9.fi57
39/63.918
i M m
30.830 047 
28,<JfiO,i7f

•
28.8fi9.7lr 
*8,631.576 
37,804.46; 
33.167.980 
2fi.033.l7H 
35.335.3fi7 
35.813,450 
73,485.313

~ 1
10,434,67*-
10.07T.44-
9^»».C14 
7,564.03 i 
? .360,0? P 
7,213,332 
8.359.018 
8,460,706

•
1231 «,691 
9.34 2.383 
u .V '-:# ':1 
8.825,033 
8,101.106 
7.51-.817 

10,634,766 
10,799,618

303.731/415 *45.837 500 i40.3fi«.fi*2 211.171,205 6fi,fi**».3fi4 77.389,604

Samuel D. D avis & Co.,
B A N K E R S ,

N O .  3 0  W A L L  S T . ,  N E W  T O R K .

Samuel D. Davis . Chas. B. V an Nostrand.

g e o r o e  Ba r c l a y  Mo ppat . A l b x a n d e k  m . W h it e . Jr

M o f f a t  &  W h i t e ,
BANKERS

30 P I N E  T R E G T  - M I W  Y O R K .
I N V E S T M E N T  S E C U R I T I E S .
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glue jankers 7 gazette.
d i v i d e n d s .

S a m e o f  C om pa n y.

~~ H n l l r o a d m  ( S l e n m ) .
C h ic  A  E a st III. p re f . ( q u a r . ) . . .
E v a n s v ille  .V T erre  IT. p r e f ........
New Y ork  N. U a v . & l la r f  (quar.
r a t e .  Y ou n g s , A  A sh  c o m ..........

d o  d o  p r e f ...........
T r u s t  C o m p a n i e s .

A t la n t ic  ( q u a r ) .................... •.........
F ra n k lin , B rook ly n  (q u a r .) .........
T it le  G u ar. & T ru st (q u a r .) ........

f t l l a c e l l a n e v u  s .
C a m b ria  Iron  ....................................
M e rg e n th a le rL in o ty p e  (q u a r .).

d o  d o  (e x t r a ) .
Penn. H eat. E igh t & P o w e r  p r e f
U n io n  F erry  (quar.) ....................
U n io n  T y p e w r ite r  1st p r e f ..........

d o  d o  2d p f .  (ex tra ) 
'W eetln g h oa se  E l. M fst.pf- (qu ar.)

P er W hen
Cent. P ayab le.

i s i Oct. 1
1 Oot. 15
2 8ept. 30

8ept. 25

2 Oot. 1
2 Oct. i
2 Oct. 1
2 Oct. 1
2 l2 s Oot. 1
6* Oot. 5
1 0»t. 1
3 V  
2 S 
1%

Oct. 1
Oot. 1

B ook s  closed .

Sept. 17 to Sept. 20 
Oct. 1 to  Oct. 15 
Sept. 20 to Sept. 30 
Sept. 20 to  Sept. 25

to
Sept. 26 to Oot. 1 
Sept. 24 to Sept. 30

Sept. 23 to Oot. 1 
Sept. 21 to Oct. 5 
Sept. 22 to Oot. 6 
Sept. 20 to Sept. 30 
Sept. 22 to Oct. 1

* On instalm ents paid. See item  on  another page.

W A L L  S T R E E T . F R I D A Y .  S E P T . I S .  1 8 9 6 - 5  P . M .

The Money Market and Financial Situation.—Business 
in  W all Street has not been stimulated to any considerable 
•extent by tb.e developments of the week, but confidence has 
been strengthened and a more hopeful view of the future is 
taken in financial circles.

The fact that the people of this country are alive to the 
importance of the issues in the present political campaign 
was demonstrated by the Maine election on Monday. The 
result may no doubt be taken as a fair illustration of New 
England sentiment in regard to the Chicago platform, and 
evidence is accumulating that the same sentiment prevails 
very generally in a majority of the States.

Gold imports continue to be an important feature and are 
perfectly natural, as will be seen by reference to the trade 
figures for the month of August given in a previous column 
reported by the Bureau of Statistics this week. These show 
an  excess of merchandise exports over imports of over $ 19,- 
000,003 as against an excess of imports over exports last 
year of over $13,000,000, or a difference of $34,300,000 in our 
favor for the month of August this year.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 8 per 
cent. To-day’s rates on call were 5 to 6 per cent. Prime 
commercial paper is quoted at 9 per cent for the very best 
grades.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £574,614, and the percent­
age of reserve to liabilities was 5614, against 56'30 last 
week; the discount rate remains unchanged at 2%  per cent. 
The Bank of France shows a decrease of 14,575,000 francs in 
gold and 3,575,000 francs in silver.

The New York City Clearing-House banks in their statement 
of Sept. 13 showed an increase in the reserve held of $184,900 
and a surplus over the required reserve of $8,767,835, against 
$8,238,550 the previous week.

In teres t
P er io d s

Sept.
12.

Sept.
14.

S epl.
15

Sept.
16.

Sepl.
17.

Se/d.

2 s , ........................reg. Q.-Moh. * 90k! * 91 91 * 91 * 91 * 91
4s, 1 9 0 7 .............. reg. ( j . -J a n . no6 105 $4 106 '1055Q *105 *4 106%
is ,  1 9 0 7 ........... coup. q .-J a n . * 1 0 ?% 107% *107 107 *107 107%
4s, 1925 .............. reg. Q .-F eb . *115 ^ *115^ 115*4 *115 *114% 115
4s, 1925 ........... coup. Q ,-F eb . 115 ^ *11538 115*4 1145* *114% *115
5 s , 1904 .............. reg. (5,- Feb. *11014 *110*4 *110*4 *110 *110 *uo
5s, 1904 ........... coup. Q .- Feb. *110% *110*4 110*4 110 *110 1101*
6s, ou r ’cy ,’9 7 . .reg. J. & J. *100*4 *100 *100 *100 *100 *100
68, onr’oy ,’ 9 8 ...r e g . J. &  J. *102*4 *102*4 *102*4 * 1 0 2 * *10214 *10214
68, eu r ’e y ,’9 9 ...r e g . J . A  0. *104 *104 *101 *104 *104 *104
4s, (O ber.)1896.reg . M arcli. *100 *100 *100 *100 *100 *100
4s, (Cber.) 1 89 7 .reg. M arch. *100 *100 *100 *100 *100 *100
4s, (C her.)1898.reg. M arch. *100 *100 *100 *100 *100 *100
4s, (C her.)1899.reg. M arch . *L00 *100 *100 *100 *100 *100

1896. 
Sept. 12.

D ifferen 's from  
P rev . iceek.

1895
Sepl. ) 4.

1894 
Sept. 15.

■Capital..................
•Surplus.................
L oans «fe disc’ nts.
C ir cu la t io n .........
N et d ep osits .......
S p e c ie ....................
L egal tenders___
R eserve held.......
L egal reserve___

Surplus reserve

$
60.622.700 
78,294,000

4 52,f  98,800
18.711.700 

445,654,300
51,961,800
68,219,600

120,181,400
111,413,575

8,767,825

$

Deo. 371,300 
In c . 732,200 
Dec. 1.417,500 
lu o .2,764, 800 
D ec.2,580,000 
In o . 184,900 
Dec. 351,375

In o . 539,275

*
62,622,700
71,542.100

522,698,900
13.663.500 

571.750.200
62.515.500 

107,108,800 
169,624,300 
142,939,050

26,685,250

*
61.622.700 
71,041,900

495,087,100 
10,070,800 

586,634,400 
91,288,300 

115,32 4, tOO 
206,612,300 
146,653,600

59.053.700

Posted rates of leading bankers follow:

Sept. 18.

Prime bankers ’ s terling b ills  on  L on d on ..
Prime com m ercia l............................................

D ocum entary com m ercia l.............................
Paris bankers ’ (fran cs)...................................
Am sterdam  (guilders) bankers..................
F rankfort or B rem eu (reicbm arks) b ’kers

S ixty  D a ys . D em a n d .

1 »2  ® 4  83 4  8 1 ^ ® !  85
4  81 ® 4  81% ..............
4 80% ® 4  80%! ..............
5 2 2 ^ -5  2113,. 5 2058-519l516 

3911ns ® 39%  39i5 lfl ® 40
943|e®9438 941S|0 ®  95

United States Bonds.—Sales of Government bonds at the 
Board include $56,000 4s, coup., 1935, at 114% to 115%; 
$25,700 4s, coup., 1907, at 107 to 107%; $16,800 4s, reg., 1935, 
at 115 to 115%; $7,000 4s, reg., 1907, at 105% to 106%; $41,000 
5s, coup., at 110 to 110%, and $1,000 2s, reg., at 91. The fol­
lowing are closing quotations:

* This Is the p rice  b id  at tb e  m orn ing board , no  sa le  was m ade.

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury.

D ale. R ece ip ts .

Sept.12 
14 

44 15 
44 16 
“  17 
44 18

$
2,40:^,027
4,084,974
2,257,124
1,844,108
2,598,740
3,574,521

T otal 16,767,494'

P a ym en ts .

$
4,305,031
4,130,657
3,903,173
3,053,486

B a la n ces .

C oin .

$
123 280,113 
123,138,144 
12^,938,598 
123,091,468 

3,453,360 122,509.201 
2 ,1 8 5 ,139]124,812,137

21,031,596

Coin Cert’s. | Currency.

1,201,183
1,380,842
1,226,346
1,351,267
1 ,472,804
1 .3 .9 ,7 9 3

%
70,167.039 
7 0 ,0 83 ,p66 
68,791.659 
6 7,304,490 
66,9 L” ,601 
66,139,358

Coins.— Following are current quotations in  gold for coins : 
® $ 4  81 F ine silver b a r s ...  — 6 5 V ®  — 66%
®  3 90  F ive  fra n cs ..............— 93 ®  — 95%
®  4 80 M exican  d o lla rs .. — 50% ®  — 52%
®  4 80 D o uneom ’o ia L . — -----®  — -------
® 1 5  75  Peruvian sols-------— 46 >*® — 47*3
® 1 5  75 E nglish  s i lv e r . . . .  4  80 ®  4  90

U .S . trade d olla rs  — 65 ®  — 75

Sovereigns............$ 4  85
N a p o leon s ............ 3 86
X  X  R eiehm arks. 4  70
25 P esetas............. 4 75
Span. D oubloons.15  55 
M ex. D ou bloon s .1 5  50

Foreign Exchange.—There is no material ohange to note 
in the market for foreign exohange, which continues easy 
under a ’ tbundant supply of bills. There is a very limited 
demand exet, t from gold importers, and rates have further 
declined.

To-day’s actual rates of exchange were as follows: Bankers 
ixty days’ sterling, 481 % @ 4 81% ; demand, 4 83%@4 84; 

cables, 4 84%@4 84%.
The following were the rates of domestic exchange on New 

York at the utder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying % discount, 
selling par ; New Orleans, bank, par ; commercial, $1 50 dis' 
ocrunt; Chioago, $1 25 per .$1,000 discount; St. Louis, 30o.@ 
50o. per $1,000 premium, J

Fine go ld  b a r s . ..  p a r ® %  prem

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $5,000 Virginia fund. debt. 2-3s of 1991 
at 58.

The market for railroad bonds has been exceptionally dull 
and narrow. Changes are quite irregular, although in the 
active list lower quotations predominate and range from %  
to 1 per cent. The market has been firm to-day and some 
fractional advances made on a limited volume of business. 
Tne active features include Atchison, Mo. Kan. & Texas, 
Rio Grande Western, Texas & Pacific, Ore. Short Line, 
Northern Pacific, Rock Island, Col. H. V . & Toledo, Ches. 
& Ohio, Wabash, Reading, Southern Ry. and W est Shore 
bonds.

Railroad and Miscellaneous Stocks.—The course of the 
stock market this week illustrates how little interest the 
outside public now have in Stock Exchange transactions, and 
how completely the market is in the hands of the profess­
ional element. The advance of %  to 1 per cent which 
followed the news from Maine on Tuesday morning was 
soon lost in the eagerness of traders to realize the profits 
which were within their reach. On Wednesday stocks of 
all classes were dull and weak, and not until Thursday was 
there any change in tbe tone of the market. The market 
continued dull but generally firm to-day, and substantial re­
coveries from the lowest prices on Wednesday have been 
made. Activity in the railroad list has been confined chiefly 
to a few stocks, in which net changes are generally unim­
portant. Among the exceptions is Manhattan Elevated, 
which advanced nearly 4 points on Thursday, the reasons for 
which were not apparent.

The industrial list has been more erratic. American 
Sugar sold ex-dividend on Wednesday and declined 3%  
points, which it has since recovered. American Tobacco lost 
5%  points on reports of renewed aggressive competition. 
Chicago Gas was weak, losing 3%  per cent on rumors of active 
hostility to trusts in Illinois but has advanced to-day.
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NEW YORK STOCK EXCHANGE— A C T IV E  STOCKS far iceeh ending SEPT. IS , and since JAN, 1 , 1 S 9 6 .

H IG H E ST  A N D  LOW EST PRICES. Sales o f  
the 

W eek, 
Shares.

R ange fo r  year 1896.
[ On b a sis  o f  io o -sh a re  lo ts , J

Low est. | H ighest.
Saturday.
Sept. 12.

M onday,
Sept. 14.

Tuesday,
Sept. 15.

W ednesday,
Sept. 16.

Thursday,
Sept. 17.

Friday, STOCKS.
Sept. 18 . j

A c t iv e  I t  14. S t o c k * .
11% 12 11% n % n % 12 n % n % $ n % 11% 1 1 4 11% A t-T op . A S.Fe, a lii natal, paid 5,924 8%  A ug. 7 17%  Feb. 24
17% 17% 17% 17% 16% 1 7 4 17 17 ‘ 1 7 4 17% 1 7 4 1 7 4  D o pref. 2 ,466 14%  A ug. 7 28%  Feb 2 4

»•% % *% % *% % % •% % *% 7g Feb. 6
14 14 14 14 13% 13% 1 3 ^ 13% •12 14 133a 1 3 4  Baltim ore A O h io...................... 1,230 10%  Sept, 2 4 4  Jan. 2 7

*21 22 *21 21% 21 21 20% 20% •2 0 % 21% '2 0 % 2 1  B rook lyn  Rapid  T ran sit......... 373 18 A ug. 10 25%  A pr. 23
•57 58 ■57% 59 H *57 58 *57 59 *57 59 *57% 52 Jan. 4 62%  M ay 2 7
44  >0 4 4 % 44 4 4 % 45% 45% § 44% 4 4 % 4 3 % 4 3 % 41% 4 4% Canada S outhern...................... 920 40%  A ug. 7 51%  Feb. 1 0

1 0 0 % 10 1 100 101 99 100% 98 99% 99 100 100%  100%  Central o f  New J e rse y ............. 4 ,683 87% A ug. 10 109%  A pr. 2 3
'1 3 % 15 *13% 15 •13% 14% •13% 14% •13% n % •13% 14% Central P acific............................ 13% Aug. 22 15% Feb. 15
13 % 137* 13% 13% 13% 14 13% 13% 13% 13% 1 3 4 13% Chesapeake A O h io ................... 4 ,204 11 Aug. S 18% A pr. - if

*U  2 155 *152 155 *150 156 *152 157 • 152 156 *154 157 Chicago A AIbm  . . 155 A pr. 2
67%) 68% 66% 67% 65% 68 64% 6 5 4 6 4 4 66% 6 6 4 67%  C hicago B urlington A Quincy 107,622 53 A ug. 7 825s A pr, v 4

•36 42 *38 42 •38 40 *38 *88 40 •38% 37%  A ug. 10 43 Jan. f *
•90 95 *90 95 *90 95 •90 95 $90 9 0  D o p re f . 10 90 Aug. 11 100% M ar. 5
70% 71% 69% 70% 69% 71 68% 69% 6 8 4 70% 70% 70%  Chicago M ilwaukee A  St. Paul 154,751 59%  A ug. 10 79%  June 1 7

5128%  128%: 5127% 127•» 127 127 128% 128 % 126%  126% 127 127% : Do pref. 584 117%  Aug. 7 130%  Mar. 2
97% 93% 97% 98% 9 7 % 90 97 97% 97% 9 9 % 98% 98%  Chicago A N orthw estern ........ 6 ,243 85%  Aug. 10 106% A pr. 2 3

5142 142 $1 14 14 4 \ D o pref. 15 140% A ug. 28 150 June 3 0
89% 60% 59% 60 58% 6 0 % 67 59% 5 7 % 69% 59% 59% Chicago R ock Inland A Pacific 28 ,520 49%  A ug. 7 74%  Feb. 24

•37% 38% •37% 38% •37 39 37 37 36 37 *36 38  C hicago St. Paul Minn. A O m . 350 30%  A ug. 8 45%  A pr. 2 7
•115 121 *115 120 •115 120 118 119 •115 118 •lift 118 D o pref. 100 117 Jan. 7 125%  Ju ly  3

26 26% 25% 25% 24% 25 23 24% 23% 24 2ft 25  Cleve. Ctnctn. Chic. A St. L ... 2,384 19% A ug. 8 39%  Feb. IO
SO rO $75% 75% 117 73 A ug. 7 90%  Feb. 2 0

•___ 15 *14% 15% 15 *14 15% *13 11% 13 13 Colum bus H ock ing VaL * T o l 100 12% .Aug. 10 18% Jan . 2 3
•50 54 '5 0 53 *50 59 *51 59 •50 60 *50 60  D o pref. 50  J une 22 60 J u ly  2 2

'1 2 1 122 121%  121% 12 1 121 5 12 0 % 121% 120%  120% •120 122%  D elaw are A H udson ................. 449 114% Aug. 10 129%  Feb. 11
*151 158 •151 155 •150 155 152 152 MftO 153 10O 138 A ug. 10 166 June ft

•IO^b 11% •1 0 % 11% •10 % 1 1  % D enver A R io G rande . . . 10 A ug. 25 14 Feb. 4
41 41% 41 ' 41 ' ......... 40% 40% *4 0 4 41 ' 1 1 42 D o # pref. 800 37 Aug. 7 51 Feb. 2 4

•12% 13 *12% 13 12% 18% 1 2 % 1 2 % $1 2 % 1 2 % M 2\ 13% Erie ..................  ...................... 484 10% A ug. 7 15%  M ar. 1 2
529% 3 0 •29 *26 27% 27% 28% 28% •28 3 0  D o 1st pref 2 '3 27 J u ly  29 41%  Mar. 1 7

17% 17% 100 25 M ar. 1ft
*25 ' 28 •26 28 •26 28 *26 29 *26 28 •-•6 28 E vansville A Terre H aute . . . .......... 24 Aug. 15 34%  Feb. 2 4

•112 120 •112 120 $120 120 •112 12 • • 1 1 2 120 M12 120 Great Northern, p re f................. IO 108%  Mur. 13 121 M ay 7
588 88 •87% 89% •87 89 $9 7 % 89 *88 88 89 89  Illln olsC entra l............................ 345 84%  Aug. 11 98 Jam  8 1

•7 7 % *7 7% 7 7 % 7 7 $7 % 7% -«% 7% Iow a C entra l......... ....... . 310 5%  Aug. 13 10% f «; 7
525 26% *25 26% 25% 26 23 26 •25 26 Do pref 68ft 19 A ug. 7 33 A pr. 2 3
•14% 16% 15 15 •14% 16 *14% 16% *14% 16% 414% 100 12%  A ug. 10 22%  Feb. 5
65 "h 66 " 6ft 66% •63 65 •63 65 • 63 * 65 •33% 65%]_ Do pref. 811 55%  Aug. 8 75 Feb. 7

141%  141% 5 14 3 % H 3 \ 143 \  144% *142% 144 $144% 141% 144 141 Lake Shore A  Mich. Southern. 319 134% Jan. 7 154%  June 17
•65 70 $65% 05% *66 70 •66 70 •00 70 •66 7 0  Long is la n d .......................... 85 68 Ju ly  29 84 Jan. 7
40% 41% 40% 40% 39% 41 S9% 39% 3 9  h 40% 1 0 4 4 1 % Louisville A N ashrllle ............. 41,198 37%  Aug. 26 55»s Feb. 2 4
•2% 3 2 % 2 % 2 % 2 % 2 % 2 % •2 3 2% 2 % Louis v. New  A lbany A  C hic.. 515 1 A«lg. 26 10% Feb. 18
•6 7 6% 0 % 5 % « 0 6 5 4 6 6% 6%i D o pref 8 .225 4 Aug. 26 24 % Feb. 13
83 34% 8 2 % 64 82% 84% *81% 82% 81% 85% 85% 8 6 4  Manhattan K levated .oon aol.. 63,325 73%  Aug. 13 113% Feb. 11

'9 2 % 93 J93 91% 92 92% 91% 91% 91% 91% 592 92  M etropolitan T ra ction ........... ?88 79%  A ug. 10 109% M ay 20
497 37 590 90 *87 90 •67 90 •87 90 ‘ 97 90 M ichigan Central........................ 20 89 Aug. 28 07%  Feb. 11
*14% 16% *14% 16% • u % 16 •14% 16 •14 16 ‘ 14% 17 M inneapolis A St. fo u ls  . . . . . . . . . . I f  Aug. 21 21%  Feb. 21
•68% 72 •69 71% 65 65 *65 7 3 *65% 72 •64 71 | Do 1st pref. 122 54 A llg . 8 83 Feb. 21
*38 41 *38 41 $39 39 •39 40 •38 41 •39 4 1 Do 2d pref. 4 30  Aug. 10 53%  Apr. 2 2

•9% 1 0 % 10 10 *9% 10% •9% 10% •9% 1 0 % 1 0 % 1 0 '1 M issouri K ana*. A  T exa s ........ 210 9%  A ug. 6 13% Feb. 21
22 2 2 % 2 1 % 22 21% 21 2 0 % 21% 2 0 4 2 1 % 22 22 4  D o pn»f 4,811 16 Ju ly  gJO 31%  Feb. 2 5
18% 19 18% 19% 17 18% 17 17 17% 18% 18% 18% Missouri Pacino................... 5,2 42 1ft AugV 7 29% Apr. 2 4

*10 19 *16 20 *16 20 •16 20 *16 19% •16 19 .Mobil? A O h io ............. 14 A ug. 10 25 Jan 11
.........

435 35 10 S20 Aug. 14 51%  Jan. 2 9
91% 91% 92 92 91% 91% 91% 91% 91% 91% 93 92 Now York C entral A H udson 1,667 88 A ug. 6 99%  Feb. IO
11% 11% 11% 11% •10 12 •!)% 11% •9 % 11% •9 % 11% New York C hicago A St. Louis 200 9 A ug. 11 15 Jan. 2 2

*63 .......... 575 75 •70 •65 75 •65 75 •65 7ft | D o 1st pref. 50 67%  Ju ly  28 80 Jan. 2 2
•25 29% *25 29% •25 29% •25 26% •2 ft 28 % •2ft 28% ' Do 2d pref. 1,250 20 A ug. 10 35%  A pr. 13

•167 170 4165% 165% •16ft 169 •16ft 170 •161 108 •16J 168 Now 5 ork New H aven A Dart. 26 160 J u ly  23 186 F ib . 10
12% 12% 12% 12% •1 2 % 13 1 2 % 12% •12% 1 2 4 $13% 13 New York O ntario A Western. 725 11% Aug. 10 15% Jan. 31

9 9 8% 8 9, 8 8 7 % 7% 7% 8 8 8 New York Susq. A W est., new. 1,62 ft 8 A ug. 11 11%  Jan 31
523% 23% 22 22% 21% 22 2 0 % 21% 20% 21% 2 1 % 21% L  D o pref. 3 .645 12 A ug. 8 31%  Feb. 6

•8% 9 % •8% 9% 9% 9 % •8% 9 •9% 8 4 •8% 9 Norf A W estorn.all Install ml. 100 f% A pr. 29 9%  Sept. 1 5
•12% 14 •12% 13% •13 14 •1 2 % 13 •12% 13 •12% 13% D o pref.,tr.otfs.a ll tns.ml. .......... 14% May 8 13% Sept. 5
12 12 12 12% 11% 12 •11% 1 1 4 11% n % 1 1 4 12 Nor. Pac.. a ll Instalin't paid 1,795 t % M ay 23 12% Sept. »
19% 19% 19% 20 19% 20 19% 19% 19% 19% $20 20  ! D o pref.,all Instal. paid 3,162 ' 10 Apr. 16 20%  Sept. »

•12 20 *12 20 •12 20 •12 20 •12 20 M2 20 O r.R y A N av.C o. roc. asst. ml. 110 Pell. 18 22 Apr. 14
12% 200 13% Apr. 14 12% Se pt. 18

15% 15% 14% 15% 14% 15% 14 14% 14% 15% 15% 16%  Phlla. A  R eading 2d Inst. pd. 29,295 > 2*  Jan. 7 16% Sept. »
•11\ 12% • n % 12% •11% 12% M l% 12% •11% 12 •11% 12 1 Pittsburg Cinn. CUlo. A St. L. 11 A ug. 7 18% Feb. 7
*44 50 *44 47 * 10 45 •41% 45 •41% 4ft •41% 45 | D o pref. 40%  Aug. 12 59 Feb. 2 7

15 • 15 • 15 • 15 15 *_____ 1ft P ittsburg A W estern, pref___ .......... 17 Jan. 15 20%  Jan. 31
_____ 16 Feb. 8 18%  Feb. ID

4 110 n o •107% 110%  5108 109 •108% n o 5110% 110% *107% 110 Koine W atertown A  Ogdennb. 127 108 Sept. 15 118 Jan. 3
'5 5 59 *54 58 •55 59 •55 58 57% 5 7 % •55 58 8t- Louis Alt. A  T. H .,tr .ieot* 100 53 A ug. 14 60%  Jan. 3

•3% 3% 3% 3 4 •34 3% •3 % 3% •3% 3 %, 3 % 3%  St. Louis S outhw estern........... 200 2%  A ug. 10 5% Feb. 7
'7 % 8% *8 9% •7% 8% •7 % 9% •7 % 8% 8 8%  D o pref. 400 6%  Aug. 7 13 Feb. 2 6

•1ft 17 •15 17 •15 17 15 15 * 17 •___ __ 17 St. Paul A D uluth....................... 100 15 Sept. 16 27%  Feb. 2 4
*75 85 •75 8ft •75 85 •75 85 •7ft 85 •75 8ft D o pref. $84 Sept. IO 91 Peb. IO

*103 i n •103 i n •103 111 •103 M l *103 111 *103 I l l  S’  Paul Minn. A M a n itob a ... 105 A ug. 11 115 Jan. 11
16 18 16 1 0 4 15% 15% 15% 1 5 4 16 16 15% 15% Southern Paoldc C o................... 1.430 15% 8*pL  IO 22%  Jan. 14

7% 7 % 7 % 7% 7 7% 7 7 $7% 7% 7% 7% Southern,voting trust, oertlf 2 ,702 6% A ug. 7 11 Feb. 6
21% 21 % 20% 21% 20% 21% 20*i 2 0 4 20% 21% 21 2 1 % D o pref., voting  tru st  cart 10,020 15% Aug. 8 33%  Fell. 25
66% 6% «% 6% 6% 6% 6% 6% *8 6 4 •a 6%  Tex a* A P a cific ........................... 1,360 5 Aug. 7 9%  Pels 2 5

'2 0 35 •20 35 •20 35 •20 3 ft *20 35 ♦20 35 M ay 6
*50 7ft *50 7ft *50 75 *50 7fl *50 75 •50 7ft Do pref

'5 % 5 ’ » 45% 5 % $5% 5 % 55% 5 % •5 % 5 4 $5 % 5%  Union Pactac trust rece ip ts.. 60 3%  Jan. 7 10 Apr. 21
*1% 2 •1 % ‘2 •1% 2 •1 % 2 •1 % 2 - 1 4 2 Union Pacific l o u v e r  A 6 u lf 1% A ug. 29 5%  Fab. 1ft

5% 5% 5 % 5 % 15% 5 % • 5 4 5 % •5 % 5 % 5 % 5%  W abash.................... ..................... 3 40 4%  A ug. 7 7% Feb. 2 4
13% 13% 13% 13% 13% 13% 13% 13% 13% 1 3 4 *13*4 14 : Do pref. 2 ,44 ft 11 Aug. 7 19% Feb. 2 4

6% «% 6% «% 6 6% 5% 6% 6 6% 6% 6 4  W heeling A Lake E rie............. 13,170 5%  A ug. 27 13%  Feb. 14
*24 25 523% 23% 24% 24% 24 21 •23% 24% •23% 24%  Do pre\ 265 20-N A ug. 8 40% Feb. 13

•2 __ •1% *2 *2 •1% •1% 3 Wise. O n .  Co., voting tr. c tf* . 1% A ug. 21 4%  Feb. 2 4
M i«M c l lu  U4MMIM S t o r k * .

12 12 12 1*2 M l 12% ♦ n % 12 *10% 12% 12 1 2^  A m erican C otton Oil C o ......... 1,260 8 Ju ly  20 19 Jan . 2 7
•46 49 *46% 49 •46 49 $4 5 % 4 5 % 44 44 46 46 Do pref. 410 37 Aug. 10 69 Feb. 11

5% 8% 5% 5 % 5% 5 % •5% 5 % 5 % 5 % 5% ft̂ B A m erican Bplrit* Mfg. C o . .. . 2 ,703 4% Aug. 7 0 J u ly  2 8
*lft 17 415 1ft 514% 15% •14 16 $14% 14% $ 14 4 14% Do prel 20 4 15%  Sept. 4 21 Aug. 14
I t  4% 116 114 115*1 113% 115% T l0 6 % l l l% lo 9  S i l l 7- 111% 114 A m erican Sugar Refining Co 222.981 95  Aug. 10 126% A pr. 21
10t%  101% ; i o i 1014 101% 10! % ] x 9 9 99 I 99% 99% •99% 100 I>o pref 706 92%  Aug. 8 105%  June 12

81% 6 4 ’ , 62% 6 4 59% 6 3 5» 5 9 % 60% 5 9 % 01 61 62 % A m erican T ob a cco  C o ............. 60.982 51 Aug. 10 95 A pr. 2
595% 95 % >97 97 *95 9 4 96 96 *95 9-* >97 97  Do pref. 210 95 Aug. 4 103 Feb. 13
59% 60% ' 59 60% 58% 60 50% 58% ft7 59 59% 59%  Chicago Gas Co ., oerta. o f  dep. 23,28ft 44%  A ug. 8 70% M ay 4

•146 147% 146% 146% S146% 147% 143 L43 143 143 141% 14ft Gnn*mldated D m  C om pany. 802 133 A ug. 10 164% A pr. 2 »
27% 27% 26% 27% 26% 27% 26% 26% 26% 27 27 28 'G eneral E lectric O o ................... 10.912 20  July 16 39%  Mar. 13

*20% 22 20% 21 1 20 20% 20 20 20% 2 1 4 2 1 % 2 1 \  National Lead C o...................... 1.505 16 sing. 10 28*8 A pr. 21
•32 8 ft *81% 85 V83 83% 82 82 1 82 82 $82% 82%  1>0 pref. 377 75 Aug. 27 92 May 4

4 % *4% 4 4 4 4 4 % • 4 4 4 % 4 % 4% 4% 4% North Am erican C o ................... 1,250 3%  Aug. 7 6% Feb. 24
19 19% •17% 17% lx 18 18 19 1% 1 9 4 18% 18% Paollle M ail. .................. ......... 2,225 15% Aug. 7 31 Feb. 10

•112% •113% *113% *113% •112% 112 X»
142 142 142 143 $143 - 143 141 " 141 $143 143 142% 113 Pullman P alaceC arC om pan y 906 138 Aug. 7 164 Fob. ' l l
*65 h « « % 61% 6 ft 6^ 83 06 66 *6ft % 06% *65% •56% Silver Bullion Certificate* . . . 110.000 64%  Kept 14 70  Feb. 2 4
21 2 1 % 20% 21 % 19% 21 %i 18% 20% 19% 20% 20 20%  Tenhe**«e f o a l  Iron A KR . 18.102 13 .lu y 20 3 l b  Feb. IO

3 % 3% ,»% 3 % 3% 3% •3% 3 % 3 % 3% $3 % 3%  U.8»Oord.Co .tr.reo.aii um.pd 1,280 3%  Aug. 7 0% Feb. 7
*7 % 7%j 7 % 7 % 7% 7% 0% 6 % 7 % 7 % 7>« 7%  Pref., tr. rec. ail in*, pd. 500 6% Aug. 8 12% Feb. 7
7% 7%' ‘ 7% M 7% 7 V 7% 7% 5 7 % 7 % •7% 8 United States lea th e r  Oo____ 475 5%  J u ly  16 11 % Fob. S

4 9 % 59 | 49% 50% 49% 51 49% 49% 48% 49% 50% ftl%  Do pref. 11,680 41%  Aug. 10 09%  Feb 14
19 19%' 18% 19% *17 19 *10% 18 $17% 1 7 4 $18 18 United State* R ubber Co. .. 615 14% Aug. 8 29 Jan 1ft

'7 0 75 | *70 73 •70 75 1 *70 75 •70 74 >72% 72 s  Do pro*. 3 69%  Aug. 16 8 i  Jun. 15
80% 81 %l 80 80% 7 9 % 81 7 9 % 80 79*. 81% \80% 81%  We*tern Union T elegrapn . . . 18,264 72% Aug. 10 8 7 % A n r  2 2

* T h A *#>*r*bid  an d m I « I s o o i a i n m w l '! .  )  l> *t*tr ia n  10O n h »r«i» 1 B e fo re  p * v m a n t o f  a n y  in s ta lia e a t .
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NEW YORK STOCK EXCHANGE PRICES (Continued)— IN ACTIVE STOCKS. (% Indicates actual sales.)

I k  a c t i v e  s t o c k s .
I Indicates unlisted.

Sept. 18.

R a ilroad  Stock*.
Albany & Susquehanna...... ---100
Ann Arbor...............................100

P r e f e r r e d . ................ 100Balt. A O. 8. B . pref., new......100
Belleville A South. 111. pref.....100 Boston AN. Y. Air I.lnepref..100 
Buffalo Rochester A Pittsburg. 100
Burl. Cedar "Rapid's A Nor....... 100
Chicago Great Western................
Clev. Lorain A Wheel, pref......100
Clove'and A Pittsburg............  50
Dee Moines A Pot t Dodge....... 100

Preferred......................-••■-■100
Duluth 8o. Shore A Atlantlo H .100

Preferred 11....................   100Evansville A Torre II. pref......50
Flint A Pere Marquette............100

Preferred.....................-...... 100
Illinois Central leased lines— 100
Indiana Illinois A Iowa...........100
Kanawha A Miohlgan..............100
Keokuk A Des Moines............. 100

Preferred.............. — ........100
loulsv. St. Louis A Texas....... 100
Mexican Central................100
Mexican National tr. otfs....... 100
Morris A Essex.............  50
New Jersey A N. V....... ..........100

Preferred.................... -......100
K. Y. Laok. A Western.............100
Norfolk A Southern..................100
Ohio Southern................   It?'
Peoria Decatur A Evansville..100
Peoria A Eastern............   105
Rensselaer A Saratoga............ .05
Rio Grande'Western pref....... 100
ToL St. L. A Kan. Citytf........... 100

Preferred If............................ 100

Bid.

170
6%

17%
3

100
17
50
68
35

150
5

45
38)
7%

5
I t s9

18%
%

60
1%4

170

A sk .

Range (sales) i» 1896.
Lowest. Bighest.

8 >8
2 0

8
105**
25
60

170 July 
6% Aug. 

17'a Aug. 
7 Feb. 

13 Us Jan. 
102 May 

10 Jan. 
51 May 
70 Mar. 

5 Aug.
36 Aug. 

155 Jan.
5 Aug. 

51 Apr.
3% July 

10*4 Apr. 
45 Apr. 
13 Feb.
37 Mar. 
85 Jan. 
25 Jan.
6% May 
2 Jan. 

12 July
6% Aug. 

1% % May
. 150 Aug.

165
8

50
4

8
3

12

70
2%6

180

15

100 ti Aug. 
70 May
It* June 
3 Jan. 

18Its May 
33 Jan. 
5 Feb.

183is May11 % Feb. 
297s Feb.7 Feb. 

131is Jau. 
102 May
25 May 
62 % May 
70 Mar. 
103s June 
54i* May 

162 May 
9% June 

60 June 
6 Jan. 

14% Feb. 
50 Feb. 
16 Feb. 
43 Feb 
92>* May 
25 Jan.
8 Jan. 
3% Mar.

18 Feb.
12 "Feb. 
2i« Feb.

166% Feb.

120 Jan. 
70 May
3Vs Feb. 
6 June 

182 Feb. 
46% Feb. 
5% Apr.

I n a c t iv e  St o c k s .
If Indicates unlisted.

m iscellaneon* Stocks.
Adams Express........................100
Amerioan Bank Note Co 1f............
Amerioan Express...................100
Amer. Telegraph A Cable........100
Bay State Gas IT.............   50
Brooklyn Union Gas................. 100
Brunswick Company................100
Ohio. Juno. By. A Stock Yards .100 
Colorado Coal A Iron Devel...l00
Colorado Fuel A Iron.............. 100

Preferred...............................100
Columbus A Hooking Coal......100
Commercial Cable...... ............. 100
Consol. Coal of Maryland____ 100
Detroit Gas..............................  50
Edison Elee. 111. of N. Y.......... 100
Edison Eleo. 111. of Brooklyn..100 
Erie Telegraph A Telephone ..100
Illinois Steel................  100
Interior Conduit A Ins...........100
Laolede G a s .........................100

Preferred............................... 100
Maryland Coal, pref................. 100
Miohlgan-Penlnsular Oar Co.. 100

Preferred..... ..........................100
Minnesota Iron.........................100
National Linseed Oil Co........... 100
National Starch Mfg. Co.......... 100
New Central Coal......... ........... 100
Ontario Silver Mining............ 100
Oregon Improv’t Co. tr.reets-.100 
Pennsylvania C oa l...... . . . . . . .  50
Quicksilver Mining...................100

Preferred............................ ..100
Tennessee Coal A Iron, pref... 100
Texas Psoiflo Land Trust........100
J. S. Cordage, guar., tr. eertfs.100
U. 8. Express........................100
Wells, Fargo Express ............ .1001

1143

Sept 18.
Bid. Ask.

107
87
il7
187

112
90
88"

1%

118

125
31

155
136fe
122%
40

46

4
}10%

290
1%

114%
35
80

Range (sales) in  1896. 
Lowest. I Bighest.

135 Aug 150% Apr

1%
90

36

37
23
80
60

52

340
3

15

105 Ang. 
78 Aug. 
12 Aug. 
75% Aug 

% Feb. 
86 Aug.

% July 145a Aug. 
90 May 

% July 
162% Apr. 
30 Mar. 
21% Aug. 
89 Jan.
59 Apr. 
33 Aug. 
35 Feb. 
17 July 
78 Feb.

59% Feb. 
40 Aug.
13 Aug. 
4% Jan. 
5 Aug. 
8 Jan.

% June 
320 Apr. 

1% Apr.
14 June

14%
40
90

116 May
97 May 
33 May 
95% .Tune

% Feb. 
96% Feb 
4% Jan. 

34% Feb.
98 Feb. 
4% Mar.

162% Apr. 
32% May 
33% June 

100% May
62% Jan. 
75 Apr, 
35 Feb. 
30 Apr 
86% Apr.

60 Feb. 
72 Feb. 
21% June 
6% Feb. 
87s Feb. 

15 Mar. 
4% Jan. 

340 June 
2 Jan. 

14 June
7 "Feb. 

24% Feb. 
48 Apr.

5 Jan.
12 Aug.
35 Aug.
80 Aug. '101 Feb.

• No price Friday; latest price this week. , 1 Aotual sales.
NEW TORE STOCK EXCHANGE PRICES.—ST A T E  BONDS SEPTEM BER  18.

BEOURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES Bid A s k

Alabama—Class A, 4 to 5......1906 101 Misaouri—FnnJ........ ..1894-1895
. . . . . ........

Tennessee—6s, old........1892-1898 —
96
95

70
------Currency funding 4s.......... 1920

Arkansas—6b, fund,Hoi. 1899-1900 
do. Non-Holford 

7s, Arkansas Central RRj.........

New bonds, J&J........1892-1898
Chatham R R .............................. Compromise, 3-4-5 6s........1912

3s................................... ... 1913
95

110
95

103 do 4i*s................ 1913Louisiana—7s,oons.......... —..i914 6s..................................  1919
58%

6
Stamped 4s................................
New oonols. 4s...................1914 90 South Carolina—4**s, 20-40.. 1933 

6s, non-fund........................1888
110

l̂ fl
Virginia funded debt, 2-3S...1991 

6s, deferredt’st reo’ts, stamped.
56i*
4

New York City Bank Statement for the week ending 
Sept. 12, 1896. We omit two ciphers (00) in all eases.

UANK8. 
(0 0 »  o m itte d .)

B a n k  o f  N e w  Y o r k ..  
M a n h a ttan  G o . . . . . . .
M e rch a n ts ’ ..................
M e ch a n ics ’ ...................
A m e r ica .........................
P H en ix ............................
O ity ................................
T ra d esm en ’ s .............
C h em ica l ..................
M e rch a n ts ’ E x c h ’ge  
G a lla tin  N a t io n a l .. .  
B a tch e r s ’ ffeD rovers ’ 
M e ch a n ics ’ <st T ra d ’ s 
G fe e n w ic h  . . . .  
L e a th e r  M a n u fa c ’ re 
B eventh  N a t io n a l ..  
B ta te o f  N e w  Y o r k . 
A m e r io a n  E x ch a n g e
C o m m e r c e .................
B r o a d w a y .................
M e r c a n t ile ...............
P a c ific ...........................
R e p u b l ic ......................
C h a t h a m . . . . . . . . . . . .
P e o p le ’ s ......................
N o r th  s m e r lo a ........
H a n o v e r ......................
I r v in g ................
C it iz e n ’ s ...........
N a ss a u ...............
M a rk e t  A  F u lt o n . . .
■ h o e  A  L e a th e r ........
O orn E x c h a n g e ........
C o n t in e n ta l.................
O rien ta l ....................
Im port®  r s A T ra d e rs
P a r k .............................
E a s t  R i v e r ............
F o u rth  N a t io n a l .. .  
C en tra l N a t io n a l .. .  
B eoon d  N a tio n a l ..
N in th  N a t io n a l___
F ir s t  N a t io n a l..........
T h ir d  N a t io n a l..........
N .Y .N a i .  E x ch a n g e
B o w e r y .......................
N e w  Y o rk  C o u n ty  
G erm a n  4 n ier lca u  
C h a se  N a t io n a l .. .  
F ifth  A v o n u e .  . . .  
G erm a n  E x c h a n g e ..
G e r m a n ia ..................
D o ite d  S ta te s ...........
L in c o ln ........................
G ar fie ld ........................
F ifth  N a t io n a l____
B a n k  o f  th e  M e tro p
W e s t  S i d e _____
S e a b o a r d ......................
S ix th  N a t io n a l____
W e ste r n  N a t io n a l. 
F ir s t  N a t. B r*k ly n . 
N a t. U n ion  B a n k ...  
L ib e r t y  N a t. B a n k  
N .Y . P ro d . K x c h ’ ge .

T o ta l ................

OapilcU Surpl'8

$ 2, 000,0
2 .0 5 0 .0  
2,000,0 
2,000,0
1 .500 .0  
1,000,0 
1,000,0

750.0
300 .0
000,0

1,000,0
300.0
400 .0
200 .0  
600 ,0
300 .0

1.200.0
5 .0 0 0 . 0
5 .0 0 0 . 0
1.000.  0 
1 ,000,0

422 ,7
1 .500 .0

450 .0
200 .0
700 .0

1,000,0
500.0
600 .0
500 .0
750 .0  

1,000,0 
1,000,0 
1,000,0

300 .0
1 .5 0 0 .0
2,000.0

250 .0
3 .2 0 0 .0
2, 000,0

300.0
750 .0
500 .0

1,000,0
300.0
250 .0
200.0
750.0
600 .0  
100 ,0  
200,0 
200,0
500.0
300 .0
200 .0  
200 ,0
300 .0
200 .0  
500  0  
200 ,0

2 .1 0 0 .0
300 .0

1, 200,0
500 .0

1,000,0

Loans.

$1,8 66 ,3
2 .1 7 8 .7

966 .7  
2 ,148 ,9
2 .503.7

346 .0  
3 ,436 ,6

93 .0  
7 ,409 ,0

174 .3
1 .678 .3

204.3
329 .0
171 .4  
526 ,9
113 .4
496 .3

2 .493.4  
3 ,525,2
1 .582 .5

937 .1
474 .7
889 .6
966 .7
265 .8
583 .0

2 .0 0 5  3
335 .8
385 .0  
2 77 ,7
818 .4

92,9  
1 ,267,3  

221,2
417 .7

5 .5 0 6 .2
3 .1 4 5 .6

139 .0
1 .964 .2

441.1
657 .6  
3 3 s ,4

7 ,230.9
209 .4  

75 ,0
593 .1
424.1
294 .6

1 .421 .7
1,121.1

604 .0
654 .8
539.4
011.8
689 .3
309.2
848 .0
320 .8
208.1
346 .4
350 .7
905 .2
539 .0
200.9
322 .0

40 .622 ,7  7 3 .2 94 ,0

$ 11 ,49 0 ,0
13 .926 .0

8 .7 3 0 .0
8 .4 2 9 .0

14 .1 44 .3
3 .8 9 2 .0

2 3 .8 48 .7  
2 ,2 7 3 ,6

2 2 .9 41 .4
4 .033 .4
6 .276.5
1 .429.5
2 .1 9 0 .0  

973 ,0
2 ,653 .8
1 .573.6
3 .130.1

22 .7 75 .0
20 .5 79 .1

5 .378 .0
6 .955 .0
2 .527.6
9 .7 3 9 .6
5 .568.2
1 .979.7
4 .882 .0

13 .900 .3
2 .924.0  
2 ,707 ,5
2.426.4
5 .007.0
2 .952 .4
7 .056.5
4 .158.1
1.809.0

19.250 .0
2 4 .4 91 .8

1.164.6
15.792 .4

7 .738 .0
4 .8 9 9 .0  
2,94 0 ,8

2 1,083,5
6 .752.7
1.372.1
2 .739 .0
2 .781 .6
2 .8 0 7 .8

12.735.1  
0 ,808 ,0
2 .4 4 2 .1
2 .807 .1
4 .873 .0  
6 .820 ,4
3 .701 .9
1 .747 .0
4 .939 .9
2 .088 .0
4 .9 1 9 .0
1.778.0

10 .737 .2
5 .2 2 4 .0
8 .114.1
2 .056 .7
3 .307 .9

4 62 ,69 8 .8

Specie.

$ 94 0 ,0
1 .725 .0  
1 ,453,8

628 ,0
1 ,827,7

108,0
7 .105 .6

136 .7
2 .063 .4

635 .8
249 .4
136 .9
135 .0
129 .9
180 .1
228 .7  

41.5
611 ,0
406 .5
723.9
400 .1
330 .6

1 .374.7
522.5
186.2
858 .8

3 .515 .8  
277 ,1
210.8
163.0
440 .5
338 .7  

1,019,"3
395 .5
126.0

3 .013 .0
3.571.4

101.8
1 .492.8

149.0
879 .0
257.3
822 .4  

1 ,390 ,7
127.5
395.0 
505.1.
223 .9  

l , v02,3
873 .0
218.1 
494 .7
810 .9
689 .6  
697,4  
106,2
039 .7
194.0
8 22 .0  
131.0
219 .9
452 .8
6<»8,

31.1
563,!

5 1 ,961 .8

Legate. Deposits.

$2,220
2.215
1.074,
1,122,
1 ,9 5 2

811,
1 ,401

293
3 ,6 8 0

460
853
129,
2 30
173
379
273,
476.

2,389,
3 ,073

491,
1 ,291

371,
587,
706 
282  
015,

2 ,051
329
350
512

1,083,
377,

1 ,060
930
255

2.148,
2,262,

320
3,655
2,384,

916,
485

3 ,153
438
183,
376,
205
355

3,731
1,315

411
460
707 

1,280,
270,
881
893
335
801,
194,

2.653,
819,

1 .471,
453,
270,

,0 $10,950,1 
"  14 ,835 ,( 

9 ,5 1 5 ,' 
6, 666,1 

15 ,1 98 .:
3.542.1 

2 7.525,1
1 ,7 4 4 /

21.781.1 
4 ,375,( 
4 ,3 8 9 ,:
1,241,:
2.010.1

925.1
2 ,0 2 9 ,:
1.871.1
2.223.1 

H , 684,( 
13 ,167 ,:

4 ,347,:
6 ,449,:
2 .7 0 8 .1 
9 ,244.
5.120.1 
2 .3 8 5 ,J 
4 ,980,

10 ,777 ,:
2 ,6 0 6 ,'
2 ,310,!
2.864.1 
5 .4 3 7 ,' 
2 ,890, 
8 ,413,!
4.810.1
1.600.1 

18.3263  
26 ,102 ,:

1, 101,1
16,153,!

7 .958,'
5 .8 4 1 ,'
2 ,9 9 0 .'

17.389.1 
6 .9 4 0 ,' 
1 ,2 3 5 /
2.838.1 
3 ,2 2 4 /
2.360.1 

1 5 ,4 5 2 /
7 .7 7 2 /
2 .8 7 6 /
4 ,0 0 9 /
5 .1 3 8 /
6.589.1 
3 ,9 8 2 - 
1 .894.'
5.81i
2 .07
6,83
1.32

10,89!
5,26!7.80!
1.91-
2,81.

6 8 ,2 19 ,6  4 45 ,65 4 ,3

New York City, Boston and Philadelphia Banks:

b a n k s .

N. Y.*
A U g. 15.. 

“ 22.. 
“  29.. 

S e p t . 5..

B os.*
A u g . 29  . 
S e p t . 5.. 

*• 12.. 
P h l l a *  *
A u g . 29.. 
S e p t . 5.. 

“  1 2 .

C a p it a l  dfc 
S u r p lu s . L o a n s . S p e c ie . L eg a ls . D e p o s i t s ,  t O ir c T n . Olearino .

$
1 3 3 .9 1 6 .7
1 33 .916 .7
1 3 3 .9 1 0 .7
1 33 .916 .7
1 3 3 .9 1 6 .7

6 9 .3 5 1 .8
6 9 .3 51 .8
6 9 .3 5 1 .8

3 5 .2 6 3 .0
3 5 .2 6 3 .0
3  A  2 63 .0

$
4 6 4 .9 1 8 .2  
45  s , 933 ,5
4 5 5 .7 9 0 .2  
4 5 3 ,0 7 0 ,1  
4 5 2 ,0 9 8 ,8

1 60 .92 1 .0
1 60 .47 9 .0
1 5 9 .7 9 2 .0

1 0 2 .3 5 2 .0
1 0 2 .5 1 8 .0  
102 .30 3  0

$
4 6 ,8 6 3 ,0
4 6 .7 9 6 .6
4 7 .3 4 5 .7  
4 9 .1 9 6 .9
5 1 .9 6 1 .8

7 .1 4 6 .0
7 .2 5 9 .0
7 .2 7 5 .0

25,£
25,
24,1

$
7 9 .3 8 5 .6
7 7 .0 5 0 .7  
7 4 ,4 7 4 ,2
7 0 .7 9 9 .6
6 8 .2 1 9 .6

6 .8 3 3 .0
6 .0 8 1 .0  
6 ,3 0 8 ,0

9 0 .0
20 .0  
24.0

$
4 6 7 .3 9 3 .7  
4 5 8 ,2 9 8 ,6
4 5 1 .9 3 4 .8  
4 4  7,071,8  
4 4 5 ,0 5 4 ,3

1 3 1 .3 9 3 .0
1 3 2 .6 0 2 .0
1 3 2 .0 0 8 .0

9 5 .2 8 0 .0  
9 4 ,5  19,0
9 4 .1 1 6 .0

$
1 5 .7 8 9 .8
1 6 .3 05 .8
1 7 .0 55 .5
1 7 .9 7 9 .5  
1 8 ,7 1 1 ,7

1 0 .0 4 0 .0
10 .0 85 .0
1 0 .0 8 1 .0

6 ,5 4 7 ,0
0 ,6 3 4 ,0
0 .6 7 8 ,0

$
4 8 7 .6 6 5 ,9  
4 4 1 .2 8 0 ,5  
4 10  5 8 0 ,2  
4 7 7 .5 3 5 .8  
4 3 0 ,2 5 8 ,4

5 9 .7 6 7 .7  
7 2 .1 7 7 ,1
6 4 .8 5 2 .9

5 0 .3 4 4 .7
4 8 .8 6 8 .9
5 3 .3 4 7 .9

* W e  om it, r w o  c ip h e r s  i n  a ll f h ese flQures.
+ I r  eluding fo r  B o s to n  a n d  P h ila d e lp h ia  the Item “  due to  oth er b a n k s .”

Miscellaneous and Unlisted Ronds:
m i s c e l l a n e o u s  B o n d s .

A m e r . S p ir i t s  M fg . ,  1 s t  6 s . . . 603*13. M i s c e l l a n e o u s  B o n d s .
M a n h a t. B e a c h  H . A  L . g . 4 s .

B r ’k ly n  U u . G as , 1 s t  c o n s . 5s. 
Ch. J u u . A S . Y d s . — C o l.t .g .,5 s

1013 4 M e tro p o l. T e l. &  T e l .  1 s t  5 s . . *100  *4 b
100 b. M ich .-P e n in . C a r 1 st  5 s  ___

C o l. C . &  I .  D e v e l . g u . 5 s ____ M u tu a l U n io n  T e le g .— 6 s, g . .
C o lo r a d o  F u e l A  I .— G e n . 5 s . N a t. S t a r c h  M fg .  1 s t  6 s .......... 9 3  b
C o l. &  H o c k . C o a l &  I .— 6a, g . N .Y .  &  N . J . T e le p . g e n . 5 a . . ♦10534b
C o n s .G a s  C o .,C h io .— 1 s t  g u .5 s 79 a. N o r t h w e s t e r n  T e le g r a p h —7s
C o n s o l. C oa l c o n v . 6 s ................ 95 b. P o p ie ’ s G as A  C . t 1 s t  g ,  6 s . 105 b .
D et. co n . 1 st, 5  ...................
E d is o n  E le c .  111. C o  — 1 s t  5 s . . 106 b.

C o., C h ic a g o ........ J 2 d  g . 0 s .
1 st c o n s .  g . 0 s ...........................

102  b
* 99

D o . o f  B k ly n ., 1 s t  5 s . . P ie  as. V a l l e y  C o a l— 1 s t  g .  6s.
E q u it .  G .-L ..N , Y .,c o u s . g .5 s .  
E q u ir .a b le  G. &  F .—1 st 6 s ___

. . . . S u n d a y  C r e e k  C o a l 1 s t  g  6 s . 
Q. S. L e a t h e r —S .f. d e b . . c . , 6s. l i d ”  a

H e n d e r s o n  B r id g e —1 st g .  6 s . * i i o b. W e s te r n  U n io n  T e le g .—7 s . . .
I l l in o i s  S te e l d e b . 5 s ................ W h e e l. L . E .&  P itts . C o a l l s t 5 s

N o n -c o n v . d e b . 5 s  ..................
I n t .  C ond . &  I n s . d e b . 6s..— . . . . .

U n l i s t e d  B o n d s .
C o m sto c k  T u n n e l— I n c .  4 s . . . 6 b

No t f .—**h”  ln d ioa tes prioe h id : “  *”  DiiTe askerf, * L a test prioe  th is w eek .

Bank Stock List—Latest prices this week. (*Not listed.)
B A N K S . B id . A sk . B A N K 8 . B id. A s k B A N K S . B id . A s k

A m e r i c a ........ 300 G a r fie ld ........... 623 N  Y . N at. E x 95 1
A m . E x c h . . . 165 170 G e rm a n  A m . 105 N i n t h ............ 105 112
B o w e -y * .  . 275 G e rm a n  S r  ’ 367 1 9 th  W a rd . 125
B r o a d w a y  . -. _ 236 G a r m a n i i . 3 50 N A m o r . ' i i 125

120 165 195
120 135 310 180

C h a s e ............... 400 H u d . R iv e r . . 157 P a r k ................ 2 5 0 2 57
310 5 35 P e o p le ’ s .. 2 30

O h em  o a l . . . 400 0 4 50 0 I r v i n g ............. 140 145 P h e u ix . .  . . 100 105
C i t y ............ . 500 750 L e a th e r  M fs ’ 1 70 P rod . E x .* .. 114
C it iz e n s ’ ......... 120 135 L in c o ln  ......... 750 R e p n b l io ___ 135 150
C o lu m b ia ___ 175 M a n h a t t a n .. 2 00 S e a b o a -J  . . . 1 70 175
C o m m e rc e . . 195 200 M a r k e t A  F a l 200 S e c o n d  ___ _ 4 25
C o n t in e n t a l . 130 M e o h a n lo s ’ .. 185 195 S e v e n th 100
C orn  E x o h . . 287 M ’ c h s ’ A  T ra ’ 140 S b o e A  L e ’ th 90 97
E a st  R iv e r . . 120 M e r c a n t ile  .. 180 S t a t e o f  V. v . 105

2 00 130 130 T h i r d ............. 1 04
F ift h  A v e ___ 2 70 0 M e r ch ’ t s  E x 110 T r a d e s m ’ n ’ s 85 9 5
F i f t h * ............ 2 5 0 275 M e tr o p o l is  . . 4 00 U n io n  S q .* 175 2 0 5

2 85 0 U>0 200
F ir s t  N. *  r 1 00 N a ssau . 150 U n ’ d S ta te s 175
14 th  S tr e e t 175 N . A m s ’d a m 190 W e s t e r n 110 *3 1 14
F o u rth  ----- 1 6 0  1170 N e w  Y o r k  . . 215 235 W e s t  S id e . . 2 7 5
G a lla t in ........... 2 90 315 n  v . Co’ n ty . 010 . . . 1
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BOSTON, PHIL A DELPHI A. AND BALTIMORE STOCK EXCHANGES,

Active Stocks.
1 Indicates unlisted.

Itch . T. A 8 . Fe>USo*to»). 100 
Atlantic A Pan. *• 100
Baltimore A Ohio (S a lt ) .  100 
Balt. C ity Paae’ger “  25
Baltim ore T racu on  “  25
Baltim ore Trao’ n ?  I P h il . ) . 25 
Boston A  A lbany (Boston).100

.......................  1001
100 
100 
100 
loO

Boston A Lowell 
Boston A M aine.
Central o f  Mass .

pre ferred____
O e. B ar.A  y a m .
O ile .M tl.fc 8 t. P . < P »if.).100  
Otto O. AG-voCCo •* 50
OIL 8t .R y .o f t a d ?  “  100
Fitchburg i> ret..( B o tto n ) .1 0 0  
Lehigh V a lley .. (P b iU u ). 50 
M etropol'n Trae.'' “  100
M sttcan  Oent’l  (B o tto m ). 100 
New England . . .  *• 100
H P referred  ........ "  l o o
northern Central ( B a t . ) .  50 
Bortttero Paolttcl (P b U a .)  100 

P referred : •• 100
Old C o lo n y . . . . (B o t to m )  100 
P en n sy lv a n ia . . . ( P h i l o . ) .  50 
Pttll. A  Reading, t “  50
Philadelph Trao. *• 50
Onion P a c ific ...fB o s to n ;. 100 
Onion T ra ction .. ( P M la .) . 50 
.T l l s r e l la n e o a s  S l o c k s .  

Atu.Sug'r Refln.Cf B o s to n ;... .
Preferred........  "  . . . .

Bell T elephone..
Boat A M ontana.
Butte A B oston..
Hal u met A H eela
Osnton C o ........... (B o l t . ) .  100
O m solidatedG ae 100
Eteo-Stor. Bat’ y ?  (P4»fo. 1.10 0  

Preferred V •• 100
Erie Telephone. (B .xton ; 100 
General E lectric . ** 100

P re ferred .......... 100
Illinois Steel . . . .  “  100
xam sonSbureSer •• SO 
Lehl’ bC oa lA S nv . (PAU «.I 50 
N E .Telephone fB oston ;. 100 
Pa-Heat.L. APuwt P k U a.)  
Unit'd U a slm p .v  "  50
W eisbach Light 1 «  5
West End L a n d ..( B o t to m ).. . .

R ange o f  sales In 1396.

Low est.

S% Aug. 7 
*9 Sept. 11 

l l ^  Sept. 2 
60  Ju ly  20 
11%  A ug. 10 
H i*  A ug. 10 

200  A ug. 1 
200  A ug. 10 
149 Aug. 11 

10 M ar. 31 
5 2 % J u ly  10 
53% Aug. 7
60 A ng. 10 

4 Aug. 8
14% Aug. 11 
84%  Aug. 14 
2 7 7s A ug. 27 
78  >e A ug. 7 

6*9 A ng. 6 
35 A ug. 1 
55 A ug. 12 
65 A ug. 27 

>4 M ay 25 
9%  A pr. 17 

173 Aug. 11 
19%  Aug. 27 

1 % Jan . I t  
5 7 7g Aug. 10 

3 Jan. 21 
9%  A ng. 7

95%  Aug. 8 
92%  Aug. 10 

195 Ju ly  29 
65 Jan . 7 

1% Mar.
295 Jan . 3

61 J u n e lS  
55%  Jan . 20
20 Aug. 10 
22 A ug. 8 
51%  A ug. 10
21 July 1C 
5 0  Jan. 3
32  A ug. 31 
I 5 7a Aug 1?
33 Aug. 3 
87%  Jan . 2.

9 Jan. 7 
53%  A ug. 11 
31%  July 16 

1% A ug. 10 
re (\,all insBrl.

H ighest.

17%  F%b.*24 
% F «b . 24 

44%  Jan. 27 
70  Jan . 2 
19%  A pr. 16
19 A pr. 17 

217 Jan . 28 
209 June 1 
171 F eb . 19

12%  Mar. 10 
56  Feb. 28 
82% Apr. 24 
79%  June 17 
12%  Jan . 2 
30 Jan . 2 
97 Feb. 10 
38%  Jan. 30 

109%  M ay 25 
12%  Feb. 24 
51 Jan . 28 
85 Jan . 28 
70 Feb. 14 

112%  Sept. 9 
12 > % Sept. 9 
179 May 8 

54% A pr. 23 
811,, Sept. 9 
72%  M ay 5 
10 Apr. 21
20 M ay 18

126% A pr. 21 
105%  June 12 
208 June 18 

91%  June IS 
13% Jan . 31 

311 M ay 22 
64  J u n e lS
66 Apr. 2 
36%  A pr. 15 
38 A pr. 16 
63 Jan . 31 
39%  Mar. 13 
78 A pr. 14 
75 A pr. 15
21 M ay 6 
46%  Feb. 8 
96  Ju ly  17 
15% June 15 
81%  Jan . 2
67 Feb. 17 

2%  Feb. 14
paid.

Bid. Ask.

65 66
105 100

' 93 97
97 ICO
95 97

| 98 98
87 90  j

92 95
5 55 t o
5 57 57

* 0 80
r  s o 55
,5118 120
1122 125

15120 122
ij 00 70 ,
!? 85 88 -
1 50 55  1
J120 12 2
|i 85 90

95 100
85 90

105 107
1 6ft % 00

15 17
6 8

*115 117
•108 109
5 7 5 so
i ......... 15
5 99 10O
5 89 100

100 101
103 100
-------- 10s
103 105
68 90 j

80 81
120

65% 65%
120

110%
107 ........it

102%
100

9ft % 96
: 104

127 1
118

99 100 .
j 108%  109%,
j |..........1

! 128 ......... I
115 ..........:I -•a•••

n o
i .........• ......... 106 %

Inactive 8tock>.
P r ie to  o j  S ep tem ber  18. 

A tla n ta  A  C h a rlo tte  ( B a d ) .  1 0 0  
B o sto n  A  P ro v id e n c e  IB o slo n ).1 0 0  
C am den  A  A tla n tic  p f . (P A tia .).  5 0
O a ta w tsa a ________. . . . . .  "  5 0

1 s t  p re fe rred  ................... “  5 0
C en tra ! O h io .......................  (B o lt.)  5 0
C h ica g o  A  W e s t  M ic h .fB o sto n ). 1 0 0  
C o n n e ctic u t A  P a s s . .  •• 1 0 0
C o n n e ctic u t R iv e r ____ "  1 0 0
C o n so l. T r a c t  o f  N .J .?  (PA If a . ( .1 0 0  
D e la w a r e A B o u n d B r . ** 1 0 0
F lin t A  F e re  M a n ;. . . ( B o s t o n ) .  1 0 0

P referred  .......................... “  1 0 0
H e e to n v llle  P a sa e n g . (  P K ila .) .  5 0

P r e fe r r e d ? .......................  •• 5 0
K n o t  A  B road T o p . . .  M 5 0

P r e fe rre d ............................ ** 5 0
C a n . t ” y  F t S .  A  M em .(B o sto n ) . 1 0 0

P r e fe r r e d ............................ “  1 0 0
L ittle  S c h u y lk ill............iP bU a.1 . 5 0
M a ’ n e  C e n 'r a ’ ............ (B o s to n ; 1 0 0
M in e  H ill  A  B .H a y sll.t 'B A U n .; 5 0  
N esq u e h on ln g  V a l . . .  •• 5 0
W orth A m e ric a n  C o . “  1 0 0
W orth P e n n sy lv a n ia  “  5 0
O r.S h . L in e 2 u  aest-p d f B o t to n ) .  1 0 0  
P e n n sy lv a n ia  A  N . W . (P h U a .) .  5 0
P h U a le l. A  E r ie ...........  •• 5 0
K a t l . c d ..............................(B o s to n ; 1 0 0

P r e fsrre d ...........................  •• 1 0 0
8 > a t h e m ...........................   ( B a l t . ) .  1 0 0

P referred ..........................   “  1 0 0
W est E n d . . . ............ ........ (B o t to n ) .  5 0

P r e fe r r e d .......................... •• 5 0
U n ited  c o s . o f  ft. J , .  ( F A i ( a . ; .1 0 0
W e st J e r s e y .........................  •• 5 0
W e s t  J e r se y  A  A t ls n .  •• 5 0
W estern  N .Y . A  P enn “  1 0 0
W iscon sin  C e n tr a l . . . (  H ot to n ) .  1 0 0

P r e fe r r e d ..........................  “  1 0 0
W orc 'scftfash .A K ocU  “  100

XnCKLLAXBOUS. 
A H o u e x M ln 'g .a s s tp d fB o s t o n ;. 2 5  
A tla n tic  M i n i n g . . . . . .  '• 2 5
S a y  S ta te  G a e l ............  -  5 0
B oston  L a n d .......................  '* 1 0
OentenntaJ M i n i n g . . .  "  i o  
P ort W a y n e  E l e c t 3 . .  “  2ft
F ran klin  M in in g .......... “  2ft
F rench n>*n'« B a y  V i .  "  5
K earaarge M in in g ____ “  2ft
O aoeola M in in g .......... .. “  2 ft
P u llm a n  P a la ce  C a r . “  1 0 0
P e n n sy lv a n ia  S t e e l . .  (P h ilo .) .  100

P r e fe r r e d ? ................... io o
Q ttn e y  M in in g .. . . . . .  (B o t t o n ) .  2ft
T u n a ra c k  M i n i n g . . . .  *• 2ft
W a te r  P o w e r . . . . . . . . .  “  1 0 0
W seO n gh . E le c . A M . .  «  5 0

P r e f.. e u m n la ttv e . «  fto

A A ^ ° D  A* S .V j e n S r a l  g . 4 s ,  1 9 9 5
A d ju stm e n t g . 4 s , 1 9 9 5 ............ .

B o sto n  U n ited  G a s  1 s t  ft#.______

Bid. A .k .j|

90
251 253

45

5 3  ,
40

5 7  i
141 142
240 8 60  !

19 21
161%

10 12
28 32
46% .........

. . . . . . 57
2ft 27 !
4S% 19

5 1035 50
.......... 60
120 125

60% ..........
. . . __ 53%

i 4%
83 83%
13 13%

. . . . . .
26"

1 2
68 70

' s i ” *21%
67% 67%
H9 90

235
t o
20

2 % 2 %
1 % 2

10

I motive stocks.
Boston United Has, 2d m. 5 s . . 1939 
Burl. A Mo. R iver E re  nut 6s, JAJ

Non e ie u j  nt ta ......... .1 9 1 8 , JA J
Plain 4a............... ............ 1910 ,JA J

Ohio. Burl. A  N or. Is t5 ,1 9 2 6 , A AO 
2d m ort. 6 s . . . . . . . . . . .  1918, JA D
D ebenture 6 s . . . . . . . . .1896 , JA D

Chic. Burl.AtJulnoy 4 s  192 2 ,FAA
Iow a D lvlalon 4 s____ 1919 , A AO

:Chlc.A  W.MIoh. gen. 5 t, 1921, JAD  
Consol, o f  V erm ont, 5 s .1913, JAJ 
Current R iver, 1st, s s .,1 9 2 7 . AAO 
D e c  Lane. A N oPn M. 7s. 1907, J A J

Bonds.

*s
16 !
8
3 %
1ft

1 I 
8% 

%
10 I 
21 

1 4 2
29 ; 
4ft 

107 
72

%
24
SO
|75

3
75

itampeu, is t , os , iy o u ..
;. A  S pring .,l»t,5g .,1925  

a  v .  P .8 , A M. COn.6s, 1928, n o n  
K.C. Mem. A B lr .,ls t,2 s ,1 9 2 7 , MA8
K . C. 8 t. J o . A C . B . ,7 s . .1907, JAJ
L. Rook A Ft 8 ., 1st, 7 s . . 1905, JAJ 
L ouls„E v.A 8t.L .,l»t,6g .H »26 ,A A O

. . . . .  , 2m ., 5 - 6  g .................. 1936, A A O
53% Mar. H. A O n e , 6 s ........1925, AAO

M exican C entral, 4 g . . .  1911 , JAJ 
1st consol.Incom e#, 3 g, non-onm 
2d oonsol. Incom es. 3s, non-cum 

» .  Y . A N .E ng,, 1 s t ,7s, 1905, JAJ*
1st m ore  6 s .................. 1905, JAJ

Ogden. A U C .,C o n .6 s . . . V920.AA0
W e # ......................  1920

Ru Hand, l# t ,6 s .............1903 ,MAN
2d, 5s ........................ ... 1 8 9 8 ,FAA

A t l a f t P c ^ f y ^ t N W .r U ^ M A N
Buffalo R y. con . 1st, 5 s. .........1931
Lataw issa, M .,7 s ........ 1900. FAA
Choc. Okie. A G u lf, prior lien 6 s .. 

2% Cltlsens’ 8 t,R y .o f i nd.,con.fts.l933 
Colum b. 8 t  R y „  1st, oon. fts.,1932 
Column. O .CroosO 'wn, 1st,5 » .1933 
Consol. TraoL o f N. J ., I«t,fts.l933  
Del. A  B 'd B r'k , 1st, 7s. 1905 ,FA  A 
Easton A Am. 1st M.,5s. 1920, MAN 
E lec. A P eople's Tree, stock, tr. ctfs 
E lm ir. A  W ain ., 1st, 6 » . i 9 l0 ,  JAJ

P eop le 's  True. tm stce rts . 4 s ..1943 
Perklom en, 1st s e r .,5 s .l9 1 8 , Q—J 
Phils. A  Erie gen. M. 5g.,1920 , AAC 

Gen. m ort., 4  F . . . . . . .1 9 2 0 ,  AAC
P hils  A  Bead, n tw  4 g., 1958, JAJ 

1st p ref. Incom e, 5  g , 1958, F eb 1 
2d pref. Inoom e, 5 g , 1958, Feb. 1 
3d pref. Inoom e, 5 g , 1958, Feb. 1
2d, 5 s . . . . .......................1933, AAO
Oonsol. m ort. 7 s .........1911, JAD
Oonsol. m ort. 6 g . . . . . .1 9 1 1 , JAD
Im provem entM .6 g ., 1897, AAO 
C on .M .,5  g ..stam ped,1 92 2 ,MAN 
Term inal 5s, g . . . . . .  1941, Q .—F.

Phil. Wllm. A Balt., 4 s . 1917, A AO 
Pitts. C. A  BC I« , 7 s . . ..1 9 0 0 . FAA
R ochester R ailw ay, con . 5s .. 1930

1
10%
8%
4%

25
2
9%
1 I 

11

Lehigh N a v .4 % s ............1914, <
2d 6 s , go ld .....................1897,^

Lehigh Val.Ooai ls i  5s.g 1 93 3 J A J  
24%  Lehigh V alley, 1st 8 s . . .1898, JA D

143 I' -----------------
26

108
74

1
26
51

I Gen. M. 7s ..................... 1903 ,
Paterson Railway, consol. 6#.. 
Pennsylvania geu .8 s , r.. 1910, 

i C o n s o l.6 s ,o  . . . . . . . .1 9 0 5 ,

75% O o lla t.T r . 4%  g . . .  
33%  Pa. A N . Y . C a n a l ,7 s .. .
78 Oon. 5 s ...........................1930

Atfin0& dA * ^ £ f ! t{.n; « ; ' l 9 0 7 , J A J
Baltim ore B elt, 1st, 38 .1990 , MAN 
Balt. C. Pass. 1st ft# ....1 9 1 1 . MAN 
B ale TracU on, 1st 5 s ..1929 , MAN 

Extern A tmpC 6 s . .. .1 9 0 1 , M A8
No. B a le  D !v „  5 s ........1942, JA D

Baltim ore A O hio 4 g „  1935, A A O  
Pitts. A  C onn., 5  g.. . .1925 , FAA 
Staten Island, 2d, 5 g .1 92 6 , JAJ 

,_a l.A O h !o8 .W .,X sed% K .1990 ,JA J 
C npeF .A Y ad .,8er .A .,6g .l916 . JA D

Series B . , 6 g . „ ............ 1916, JA D
Series C ., 6 g . . . , . . . . . . 1 9 1 6 ,  JAD

[O n e  O hio, 4%  g .............. 1930, MAP
i e n e  Pass., 1st 5 s . . .7 .1 9 32 , MAN 

'C ity A  Bub.. 1st 5 s ..........1922, JAD

G eorgia P ac., 1st 5-6S ...1922, JAJ
N orth. Oent. 6 s .................1900, JAJ

6 s ..............................   1904, JAJ
Beries A , 5s ........ ...  . . . .1 9 2 6 , JAJ
4 % s ................. . . ............1925, AAO
led in. A C u m ., 1st, 5 g ,1 9 1 1, FAA 
Itts. A  Connells. 1st 7 s . 1898, J A )
JBthern, 1st 5s ............ ..1 9 9 4 , JAJ
trginia M id., 1st 6 s . .. 1906, MAS
2d Series, 6 s .............................. 1911 MAS
3d Beries, 6 « .................191... MAH
4th Series. 3 4-5#...................1921, MAH
5th Berios, 5 s .......................... 1926, MAH

W est Va C, A  P. le t , 0 g .  1911, JAJ 
W est’ t  N.C. Oonsol. 0 g .1 91 4 , J.fcJ 
W llm . Ool. A  A ug., 6 s . . 1910. J A P  

MUCELLANKOUS.
B altim ore W ater 5 s . . .  1916, MAN 

F a u d ln g 5 s .. .M. . . . . . 1 9 1 6 ,  MAN
E xchange 3 % a .. . . . . . .  1930, JA J

V irginia (State) 3 s , n ew . 1932, JAJ
Funded debt, 2-3s......1991, JAJ

Chesapeake G as 6 s . . . . .1 9 0 0 ,  JA D  
Oonsol. G as, 6 s . . . . . . . . . .  1910, JA D

5 s ........................ ..............1939 , JAJ
K oultable ' * I

•Priceluclndes overdue cou pon s, f  U nlisted. ) A od  aoorued Interest

Bid A sk ..

91%
101 . . . . . .

103%
7 3 % 7 4%
3 3 %
19% 20
17% 18

120
124
116
103
U O

107%

: : : : : :
100

101% 108

115 116%
79 81

113 1 4
107 108
U O 10 2
106 107
100

—
95

..........
IOO

— 45

i0 7
108% 108%
IOO
102 1 0 4

67 69
105 105 %
107% 108 %
109
1 1 2
107
100
101 1 0 2

82% 83%
1 0 8 _____
1 0 9
1 0 7

9 5 ' l o o ”
1 0 3 1 0 4
1 0 3
1 1 0 1 1 5

120

1 0 3
6 8
5 6 7» 5 7 %

1 0 1 % ........ .
1 1 2 % ...........
1 0 1 102
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R a il r o a d  akd  

Miscellaneous Bonds.

, i C losin g  R ange (sa les ) in  1896.
TnCst p r i c e  "  ---------

Period is .

A ru er. C o tton  O il, d eb ., 8 g .l9 0 o |  f t - F
A n n  A r b o r .—1st, 4s , A ^  o
A t  T . i H  K .-N e w  gen . ^ ‘ ^ ^ V o y 0

Adjustm ent 4 8 ............V B  w  *  *C ol. M idland—O ons.,4g. 1940 F A  A 
A l l .  *  P a o .—G u ar. 4 s . . . . . l o u  tB * w » y * 7 t l iA v .- l8 t . .c o n .g .5 » 4 3
B r o o k ly n  E lev . l ? 4* S S * " - } q Q 7 U n ion  E le v a te d —6 g . . . . 193 7
B *k ly n W h rf* W .H -ls t ,5 e ,g .4 5
C anada 8outl>ern .-lst,5a ,190|  M & 

2d, 08. . . . . .  . . . . .  •••••• •_ . Q Q Q  Q —.]

J & D 
A & O 
M & N 
F & A 
J & J

105 1 
65 1 
7514 
33»4* lB^a.
38 b. 

114** 
72 b. 
715sb. 
91 b.

106 
101 
104CWtraf of'N.'j:^ConB.;7A 1899

Serrai
* »  - 8 3  t

A m . Dock & Im p., 5 s -----1921 J *  •>Central P a o it lo .-G o ld ,  6s.1898JJ *  J
A  & O 
A  & O 
M &  N 
M & 8 
J & J 
J & J 
M & 8 
J & J 
M &  N 
M & S 
F & A 
M & N 
M &  8

•dies. A Ohio.—Ser. A, fig . 1908
Mortgage, 6 g ........... .........}911
1st consol., 5 g . ................... 193J

G eneral dies, g ...........v . S o oB . A A .D lv ., 1st eon., 4g .1989 
•• 2d con. 4 g ..l9 8 9

EJiz. Lex. A  Big. 8 am ,5g .1902 
Chto. Bur). &  Q.—Con. 78.1903

Debenture, 5 s .................... 1913
C onvertib le 5a...................19C3
D en ver D ivision 4 s --------1922
N ebraska E xtension , 48.1927 
Han. A S t.J o s .—Cons.6a.1911 

Ohio. & E .I U —1st,s. f. 68.1907. J  *  D
ConsoL 6g.V........................1934 A  & O
General consol., 1st 5s ..l93 7 jJ J  & £  

C hicago Sc Erie.—1st, 5 g . .l9 8 2  M & N 
O M o .G a sL .& C —1 st ,5 g .. 1937 J  & 
Chic. M11.& 8t. P .—C on.78 .l905  J & 

1st, Southw estD iv., 6 s .. 1909 J & J 
1st, So. Minn. Div., 6 s . .1910 
ist.C li. & Pao. W.D1 V.5s. .  1 921 
Chic. «fe Mo. R iv.D iv.,5s. .1926 
Wise. A M inn.,D iv ,5 g ... l9 2 1
Term inal, 5 g ............. ......... 1914
Gen. M.. 4g., series A — 1989 
Mil. & Nor.—1st,oon.,6s. 1913 

Chic. Sc S . W.—Consol., 7s. 1915
C oupon, gold, 7 b............... 1902
Sinking fund, 6 s ............... 1929
S in k iugfu nd. 5 s ............... 1929
Sinking fund,deben .. 5s. 1933 
25-year debenture, 5 s . . .  1909
Extension, 4 s .....................1926

Ohio. R .l. A P ac.—6s,coup . 1917 
Extension and col., 5 s . . .1934 
30-year d eb en tu re ,5s ... 1921 

Ohio. St. P. M. A 0 . - 6 8 . . .  1930 
Ohio. AAV. I nd.—G en.,g .,6s.1932 
C leveland & Canton.—5 s .. 1917 
Clev. Lor. A W h e e l.-5 s . ..  1933 
C . C. C. A  I.—C onsol.7g ...1 91 4

General consol., 6 g .........1934
C.C.C &SC.L. —Peo.AE.,48.1940

Incom e, 4 s ..........................1990
Col. Coal A  Iron—6g...........1900
C ol. A  9th Ave. **•*. 5s, g . . l9 9 3  
O ol.H .V aL& Toi.—Con.,Bg. 1931

*111
99 8̂

General, 6 g ....................... 1904
D en v. A KioGr.—1st,7s,g . 1900

1st oon sol,. 4 g.................. 1936
DuL So. 8h. A A tl.—5 g -----1937
E dison El. 111.—lst,oon .g .5s.’95.
E rie—4, g, prior bonds___1996 J &> J

General, 3-4, g ................ 1996 J & J

A 
A 
&
A 
A 
A

J A D 
Q - F  

J A D 
A  A O 
A A  O 
M A N 
M A N 
F A A 
J A J 
J A J 
M A  S 
J A D 
Q -M  

J A J 
A A  O 
J A D 
J A J 
A  A O 
April. 
F  A A 
M A 8 
M A  S 
J A D 
M A N 
J A J 
J A  J 
J A  J

L ow est. I H igh est.

102% Aug. 
63 Aug. 
68*4 Aug. 
28*4 A ug 

119*2 July 
40 Mar. 

109*4 Aug. 
71 Sept.

0
90

105
98

Sept.
Aug.
Aug.
Sept.

113 
117 
101 b.
68
92 b. 
82 b. 
95*2b. 

113*2 
96*2 
95*2 
89 b» 
84*2b.

103*2 Aug. 
115*2 Feb.
110 A ug 
102 July

90 Apr. 
108 Aug. 

99*2 Jan.
111 Aug. 
114*2 Apr. 
100 July

65
90
75
95

Aug.
Aug.
Aug.
Auz.

112
i n b .1
125*sa.

97 a.
105 b.

85 b.
123 b.
109 b.
112 b.
110 b.
104 a.
105*21).
107'4ib.

95 a.
114*2b. 
132 *2b.
116 b.
110 b.
109*2
108
104 1).

120 b.
98%
91 a.

110 's  Aug. 
85 July 
93 Aug. 
87%  Aug. 
80 Aug. 

l o g 's  Sept. 
MO Aug. 
.18 Aug. 
OS's Sept. 

I d ' s  Aug.
82

119
106
110
108

Sept.
Aug.
Aug.
Aug.
Auj

121 %b. 
*115 a.

Ft. W. A Deny. City.—6 g .. 1921 
Gal.U .A8au.Au-M .&P.D.l8t,5K 
Gen. E leetric,deb. 5 s ,g . . .  1922 
H ous. A T. Cent. gen.4s, g.1921
Illin ois  Central.—4 s ,g .......1953

Western Lines, 1st, 4s, g.1951 
Int-A G reatN or.—1st,6s,g. 1919

2d, 4 -5s.............................. 1909
Io w a  Central.—1 st,5 g . . . . 1938 
K ings Co. E lev.—1st,5 g . .  1925 
L aclede Gas.—le t, 5 s ,g . . .1919
L ake Erie A W est.—5 g___1937
L . Shore.—C o n ,cm ,le t ,7 s . 1900

Consol, cou p ., 2d, 7s....... 1903
L ex. A y. A Pav. F. gu. 5 s,g .l993  
L on g  Island.—1st con ., 5 g .1931 

General m ortgage, 4 g . . .  1938 
L ouis. A  Mash.— Cons. 7 s . . 1898

N .O  <kMobile, 1 s t ,6 g . . . l9 3 0  
"  ** 2 d .6 g . 1930

G eneral, 6 g ........................ 1930
Unified, 4 g .......................... 1940

L ouis,N . A. A C h ,—1 st,6 s .l9 1 0
Consol., 6 g .......................... 1916

M anhattan consol. 4 s ........1990
M etro. E levated .- 1st, 6 g .l9 0 8

2d,6s .....................................1899
M id i. Cent.—1st,oons., 7s. 1 9 0 2 ______

Consol., 5 s .......................... 1902 M A N
M il.Lake8h. A W .-lst,6g.l92l|M  & N

E aten. A Im p., 5 g ........... 1929 F  & A
M lnn.ASt.L,—lstoon .os ,g ,1 9 3 4  M & N 
M o. K. A E .—1st 5s, g., gn.,1942|A A o|

& D 
M A N 
J & D 
A  & O 
M A N 
F & A 
M A N  
M A  S 
J A D 
J & J 
Q - F  

J & J 
J & J 
J & D 
M A  S 
Q—J 

J & D 
A  & O 
J & J 
J & J 

4 D  
J & J 
J *  J 
A  & O 
A A O 
J & J 
M A N  
M A  N

102's Aug. 
103 Aug. 
105 Aug. 

91% Aug. 
U S 's  Jau. 
129 % Aug. 
115 Aug.

104% Aug. 
104% Sept. 
103 Jan. 

98 Sept. 
119% Aug. 
94 >s Aug. 
8 7 's  Sept. 

117 July 
113 Sept. 
170 A ug. 
102 A ug. 
119 Jan. 
124 Sept. 

60 Aug. 
10 Aug. 
94%  Jau. 

109 Aug. 
80 Aug. 
80 Jau. 

110 's Jan. 
83 Jan. 
92is July 

.—  97%  Jau.
85% b. 83 A ug. 
57% b. 5 4 '2 Aug. 

‘ 146%  Aug.

I l l ' s  Jan. 
72 Feb. 
S i 's  Feb. 
51%  Feb.

127 Feb. 
50 A p r 

117% M ay 
102 Jan. 
100 's  Jan 
101 May 
1107g June 
107 Feb. 
110 's  Mar. 
120 A pr. 
120 June 
106 Feb.

92% Mar. 
114% M ar. 
104 M ay
119 J u ly  
118 June 
1 Ll% A pr.

78%  Feb. 
97% June 
88 June 

102% Feb.
120 June 
101% A pr. 
104% Feb.
95%  June 
91%  Feb. 

118% Jan. 
117% May 
127 June 
102% Apr. 
112 Feb. 

93%  Feb. 
132% June 
118 M ay 
118% June 
115% June 
111 June 
112% Mar. 
114 June

98
119 
141
120 
116 
111

103%

124 a. 
' 71% 

10 b 
92 b. 

110%b. 
81% 
81 b. 

110%b. 
87

102%b. 
100

48 b. 
90 b. 
85% b. 
67 a. 
95 b.

103 a.
114 b. 

60 b. 
91%  
35 b. 
89%

111 b. 
109%b. 
113
112 
123

90
104 
110

90 
l l l% b ,  

71%b. 
102% 

77 %a. 
89%

115 b. 
102 %b 
113 b. 
104 b. 
125 b. 
107 %b. 

* 98 b,
87%

90
82
67
99
97

114

July 
Sept. 
Sept. 
Jan. 
Aug. 
July 

66%  Aug.
87 Aug. 
57%  July 
85 Aug.

110 Aug.
108 Aug. 
113% Sept.
109 Aug. 
117%  Jan.

90 Aug. 
104% Sept. 
113% Aug. 

96 Aug.
110 Sept. 

68%  Aug.
110% July 
74  Aug.
88 Aug. 

111%  Aug. 
101 Aug.
111 Aug.
103 July 
122 Aug.
104 A ug. 

96 Aug. 
81 Aug.

R a il r o a d  a n d  
M is c e l l a n e o u s  B o n d s .

Juue 
M ay 
Jan. 
May 
Mar. 
Mar. 

111% Apr.
107 A pr. 
102% Apr. 
130 Juue 
106 June
97%  Feb. 

129 M ay 
118% Feb. 
90 Jau. 

107% Mar. 
134% May 
127 M ay 

80 Jan.
23 Jau. 

100 Jan. 
115%  July 

90 Feb. 
90 Apr.

114 Apr.
92 M ay 
98%  June

105% Jude 
95%  Feb. 
67 A pr.

1 70%  Feb.
93 Jan. 
93%  Feb. 
71 Apr.

102 Feb. 
103%  July 
118%  Apr.

77%  Feb. 
98 M ay 
71 Jan. 
96 Jan. 

117%  June
115 Jan. 
120%  Mar. 
115% July 
120 Feb.

98 Jan. 
108% Mar. 
119 Feb. 
102% M ay 
117% Apr.

80%  Feb. 
114 June
103 Feb.

99 % Mar. 
120%  Juue
108 Apr. 
119 Jan. 
108% Feb. 
132%  Apr. 
115%  May 
103%  Apr.

94 Feb. |

In fst
Period

C lo sin g
P r ic e

Sept. 18.

M. K. &  T exas.—1st, 4s, g .1 9 9 0
2d, 4s, g .................................1990

Mo. P ac.—1 st ,co n .,6 g ........1920
3d, 7 s ..................................... 1906
Pao. o f  M o.—1st, ex ., 4 g . l9 3 8

2d ext. 5 s .........................1938
St. L .& Ir .M t.ls t  ext., 58.1897

2d, 7 g ................................ 1897
Cairo Ark. A Texas, 7 g .l8 9 7  
Gen. R ’y  A la n d  gr.,5g -1931  

M obile A Ohio—N e w 6 g  ...1 9 2 7  
General m ortgage, i s  1938 

Nash. Ch. A S t.L .—1st, 7 s . . 1913 
Consol., 5 g ...........................19z8

N. Y. Central —Debtoxt.-lH. 1905
1st, cou pon , 7 s ...................1903
D eben .,5s, ooup., 1 8 8 4 ..1 9 0 4  
N. Y . & H arlem , 7s, reg .,1900  
R .W , & Ogd., consols, os.1922 
W est Shore, guar., 4 s . .. .2 3 6 1

N. Y . Chic. & St. L .—4  g . . . l 9 3 7  
N. Y. L ack . A  W .— 1 st, § s . . 1921

C onstruction , 5s................1923
N .Y .L .E .A W .—lst ,c o n .,7 g .l9 2 0  

Long D ock , con sol., 6 g .1 93 5  
N .Y . N. H . A H .—Con. deb. otfs. 
N. Y. Out. & W .—R et. 4s, 2.1992

C onsol., 1st, 5s, g ............. 1939
N .Y .8us.A  W .ls tre l.,5 s , g.1937 

M idland o f  N. J ., 6s, g . . . l9 1 0  
Norf. A  W .—100-year, 5s, g . 1990 
No. Paclfio—1st, coup. 6 g .l9 2 1

D o. J. P. M. A Co. c e r t fs ........
General, 2d, cou p ., 6 g . . 1933 
General, 3d, cou p ., 6 g . . l9 3 7  
Consol, m ortgage, 5 g . ,.1 9 8 9  
Col. trust go ld  notes, 63.1898 
Ohio. &  N. P ao., 1st, 5 g .,1940  
Seat. L. S. A E „  lst.,gu .6 .1931

No. Pao. A M ont.—6 g .........1938
No. P acific Ter. Co—6 g ___1938
Ohio A Miss.—Con.s.f., 7 s. 1898 
Ohio Southern—1st, 6 g . ..1921  

G eneral m ortgage, 4 g .,1 9 2 1  
O regon lm pr. C o.—I s t 6 g . .11^10

Consol., 5 g ......................... 1939
O re.R .A N av. C o.—1st, 6 g .l9 0 9

Consol,, 5 g .........................1925
Penn. Co. -4% g, co u p ........1921

P .O .C .& St.L .,con . gu4% . 1942 
Peo. Dec. A  E van sv .—6 g .1 92 0

E vans. D ivision, 6 g ........1920
2d  m ortage, 5 g ..................1926

Phila. A R ead .—Gen., 4  g . . 1958 
l s t p f . in o . ,5  g , 3d  Inst. pd .’ 58 
2d pf.ino., 5 g., 3d inst. pd .’ 58 
3 d p f.in c ., 5 g., 3d  inst. pd .’ 58 

P ittsburg A  W estern—4 g . 1917 
R io  Gr. W estern—1st 4 g . .1939 
St. Jo. A  Gr. Island—6 g . . l 9 2 5  
St. L .A S a n F r .—6 g ,C l. B .1906

6  g., Class O .........................1906
General m ortgage, 6 g . . l9 3 1
Cons. guar. 4s, g................1990

St. L. A S o . W .—1st, 4s, g .1 9 8 9
2d, 4s, g., In com e.............. 1989

St.P .M .AM .—Dak. E x ., 6 g . 1910
1st con sol.,.6 g ...................1933

“  red u oed to  4%  g . .
M ontana extension , 4  g .1 9 3 7  

San .A nt.A  A . P .—ls t ,4 g .,g u .’43 
So. Car. A  G a.—1st, o  g . , .1 9 1 9  
80. Paoifie, A riz .— 6 g . . .  1909-10 
So. P acific, Cal.— 6 § .. .1 9 0 5 -1 2

1st oon so l.,g o ld , 5 g ........1937
So. P acific, N. M .—6 g ........1911
Southern—1st oons. g, 5 s .1994 

E . T enn .reorg . lien  4 -5 s .1938 
E. T. V. A G .—1 st,7  g —  .1900

Con. 5 g .................. 1956
G eorgia  Pao. Ist5 -6 s , g .,1 9 2 2  
K n oxv . A Ohio 1st 6 s ,g .. 1925 
R ioh. A D anv. oon. 6 s,g ,.1915  
W est.N o.Car 1st con . 6s, g  1914 

Tenm C. I . A  R y—Ten. D .ls t , 6 
B irm ingham  D lv ., 6 g . . . l 9 1 ' 

T exa s  A  Paoiflo—1st, 5 g . . 2000
2d, Incom e, 5 g ............. . .2 0 0 0

T o le d o *  Ohio C ent.—5 g .,1 9 3 5  
Tol. St. L. A  Kan. C.—6 g . . . l9 1 6
U nion Paoiflo—6 g ................1898

E xt. sinking fund, 8 ........ 1899
Collateral trust, 4 % -------1918
G old  6s, ool. trust notes. 1894 
K an. P a o .-D en .D lv ., 6 g . 1899

J A  D
F  A  A  
M A N  
M A N  
F  A  A 
J A  J 
F  A  A 
M A N  
J A  D 
A  A  O 
J  A  D  
M A  S 
J  A  J 
A A  O 
M A N  
J A  J 
M A S  
M A N  
A  A  O 
J A  J 
A  A  O 
J  A J 
F A  A 
M A  8 
A A  O 
A  A O 
M A  8 
J  A  D 
J A  J 
A A O 
J A J 
J  A J

A A 0 
J A D 
J A D 
M A N  
A A O 
F A A 
MA S 

A J 
A J 
A D 

M A N  
A D 

A A O 
A J 
A D 

J A J
J A J 
M A S  
M A N  
J A  J

1 st consoL , 6 2 ..............1919
O regon  Short L ine—6 g .1 92 2  
O r.6.L .A U t’h N .-C o n .,5 g l9 1 9

79%
53%
80
99 h.

98% b. 
99% b. 
97 b. 
70

113 a.
60%b. 

127 b.
95 a. 

102 %b. 
115%  
101 b.

117 b. 
102%  
101 b. 
125 b. 
110 b. 
131 b. 
130 1). 
128%  

82 b. 
106%  

94  b. 
113% b.

114  
112%a.

t 66 : 
t 14%  
t 86% b. 
f 39%  

42% a. 
t 32 b.
100 b.
101 b. 

83% 
15 b. 
73 b.

t lO  a,
108 %b.

U .  P .  Den. A G u lf,oon .,5 g. 1939 
U. S. C ord.—l s t o o l . , 6 g . . . 1924 
V irgin ia  Mid. —Gen.M ., 5s. 1936
W abash—1st, 5 g ................. 1939

2d m ortgage, 5 g ................1939
W estN . Y. A  Pa.—1st, 5 g . l9 3 7  

Gen. 2-3-4s, g o ld .. . . . . . . 1 9 4 3
W est.U n.TeL—G ol. tr. 5 s . .1938 
Wiso. Cent. Co. 1st 5 g ........1937

J A 
J A 
M A N  
M AN  
M A N  
J A  J 
A A  O 
M A N  
J A  J 
M A N  
J A  J 
J A  J 
J  A  D 
J A J 
M A N  
J A  J 
A  A  O 
A  A O 
J A  J 
J A  J 
M A S  
J A  J 
M A N  
J A  J 
J A  J 
J A J 
J A  J 
A  A  O 
J A  J 
J A D 
M arch 
J A J 
J  A  D 
J A J 
M A S  
M A N  
F  A  A  
M A N  
M A N  
F  A  A 
A  A O 
J  A  D 
J
M A N  
M A N  
F A 
J A 
A  A  O 
J A

7 4
33

t 19%  
t l5 % b . 

69 a. 
63 b. 

t 39%

R a n g e  (s a le s )  in  1896.

L ow est.

75%  A ug. 
44  Aug. 
78  Ju ly
99 Sept. 

100 Aug. 
100 A ug.

95 Aug. 
97%  Aug. 
99%  J u ly  
68 Ju ly  

113 A ug.
56 A ug. 

125 Sept. 
93 J u ly  

100%  Jan. 
112 A ug. 
102%  A ug. 
111%  M ay 
115 Ju ly  
100 A ug.

99%  Aug. 
120 A ug. 
112%  Mar. 
131 Aug. 
131%  A pr. 
127 Sept. 

82 Ju ly  
102 Ju ly  

90 J u ly  
109%  Sept.

60 Jan. 
109%  A ug. 
109 Aug. 
100 Jan.
159 July 

31%  Jan. 
76%  Jan. 

t3 5 %  A ug. 
136 Mar. 
t2 6  Jan. 

99%  A ug.
100 Aug. 

70%  Ju ly  
25  Jan.

107 b. 
104% b.

98 %b.
99 a.

Ju ly  
J uly 
A ug. 
Jan.

H ig h es t,

110
110
102
t25

70
27

114
119

98
88
50

75 
t 7 
104 

1190
105%  A ug. 
103%  Aug.

98%  Ju ly  
101 Mar. 

26 Mar.
167 A ug. 

18%  Jan. 
5%  Jan. 
3%  Jan. 

64  A ug. 
63 A ug.

137  A ug. 
111%  Jam  
108 A ug. 
101%  Jan. 

23 M ay 
60%  Aug. 
23%  A ug. 

113%  Aug. 
117 Jau. 
100 A ug. 

84%  June 
45 A ug. 

95 %a, 93 Jau. 
93 b. 93 Aug. 

107 Apr. 
86%  Sept. 

101%  Jan.
76 A ug. 
90  Mar.

106%  Aug. 
100 Ju ly  
103 S ep t
113 Feb. 
110%  AUg. 
103 Sept.

72 Sept. 
80 J u ly
73 Aug. 
13%  A ug.

104% a. 105 A ug. 
t 65 a ,'t  62%  A ug. 
1 0 0 %b. 99%  Sept.

73  Sept. 
148 M ay 

91%  M ay 
106 Jan.
156%  Aug. 
1100 Jan. 
148 July 

26  J u ly
11 4  A ug. 

87%  S e p t 
99 A ug. 
64%  A ug.

100 A ug. 
33 A ug.

101 Aug. 
125 A ng.

86 b. 
100 b. 

83%

106% b. 
104 b. 
105% b.

115 %b. 
101 b. 

t 75 
75  b, 
79 
16%

74 b.

94  a.

t 60 %b. 
t l0 5  

60 
29%  

t 17 %a. 
92 b. 

103%  
66%

101 b. 
37%

102
J  &  J it 30%

87 Feb. 
63%  Feh.
97 Jam  

1 1 2  Jam  
104%  June 
106 A pr. 
102%  Jam  
103%  A pr. 
102%  M ay 

31%  M ar 
120%  M ay 

68%  Feb. 
132 June 
102 Feb 
104%  Sept. 
120%  M ar
109 Feb. 
111%  June 
119%  Feb. 
107%  June 
105 Feb 
133%  June 
115 June 
140 Feb. 
131%  A pr. 
137 Feb.

93%  Feb.
110 Feb.
100 Jam  
118 Mar.

67 Feb. 
118 Mar. 
114%  June 
1115% J ’ne 

82%  M an 
(5 1 %  A pr 

9 4  Apr. 
t48%  A pr. 
t4 4 %  Feb. 
139% A pr. 
109%  June 
104%  M ay 

94%  Feb.
35 Feb. 
91%  Jam
36 Jam  

112%  June 
198 Feb. 
113%  June 
112%  Feb. 
102 M ar.
101 M ar.

31 Feh.
1 80% June 
136%  Jam  
122%  Jam

20%  June 
77 Jam  
77%  Feb,

151 Jam  
117%  A pr. 
118 A p t  
114 June 

38 M ar 
76  Feb.
32 Feb. 

121%  Mar. 
124%  June 
106 June

9 0%  Sept. 
59 FeU 
97  A pr.
97 Feb. 

112 Ju ly
92%  A pr.

106 Feh. 
94%  June 
93%  Feb.

11134 June 
109%  A p r 
114 Jam  
116 M ay 
1 2 1 % Juue
114 Apr. 

93 Feb. 
95 Feb 
91 A pr. 
24%  Feh.

109%  June 
i 77 Feb.
107 M ay 

9 7%  Feb.
t 54%  Feh.

98 Jam  
111%  July 
177%  Feb.
115 A pr 
170  Feb.

40%  A pr. 
136%  Feb. ; 
105 A pr 
109 A pr. 1 

77%  Feb. 
108%  M ay 1 

49%  F eb . \ 
108%  June 
t4 6  F eb  I

" b ”  lndloates prloe 6 id ; “ a”  prloe a sk ed ; the range Is m ade up fro m  aotual sales only. * L atest p rloe  tilts w eek, t T roat reoeipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—IN A C T IV E  BONDS— SEPTEM BER  18

SECURITIES.

Railroad Bonds.
( S tock E x ch a n g e  P r ic e s .)  

A labam a M id.—1 st,g ,̂ gu ar.. 1928 
A tch  Topeka & San Frau.— 

G h liago & S t  Lou.—1st, 6 s .1915
C ol. Mid. 1st, it. , 6 s .............. 1936

A tl. A  Fac.—2d W. D., gn. Os. 1907 
Western Dlv'Bion Incom e..1910 

Balt. & Ohio- 1st, 6s, Park B . 1919

Bid. Ask.

90

i o o ” ..J r l

SECURITIES.

Balt. & Ohio—5s, gold.............1925
Cons, m ort., gold, 5 s ............. 1988
W Va. & Pitts.—1st, g., 5 s ..1990 
B. & 0 . 8. W., 1st, g., 4 % a ...l9 9 0  
Monon. R iver, 1st, g., g. 5 s . .  1919 
Cent’ l Ohio R eor.—1st, 4% s. 1930 
Ak.&Ch.J uue.—l8t,g ,5s ,gu . 1930 

Brooklyn Elevated—2 d ,.5 s .. .1915 
Seaside & B .B.—let,g ,5s ,gu . 1942

Bid. Ask.

80
*100%

*.......... 100

44

‘ 73

SEC U RITIE S. B id. A sk,

Brunswick & W ’n —1st, g., 4 s. 1938 
Buff. R ocli. & P itts.—Gen. 5s.. 1937 

R ocli & P ., 1st, 6 s ............... 1921

* 74
9694

*119*R och. & P itts.—C on s .lst ,68.1922 
Buff. & Susqueh.—1st, 5s, g . . l9 1 3  
Burl. C ed.R ap. & N o. 1st, 58.1906 

Consol. &  eollat. trust, 5 s . . 1934 
Minn. &  St. L .—1st, 7 s ,g u . .  1927

116

i '0'3 % 104*2
100

‘ 100
1st, 5 s ......................................1921 .........
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SECU RITIES,

cra lg  Valley—1st, g..

Chic. Barling. A Q.— 5s, s. f .

Chicago A Iow a 1)1 v .-

2 1, 7 8-lOs, P. D.........

7s.
l i t ,  L % D. l i t  AM.
1 it. La C. A L av ., 5 « .......
l i t ,  U .A 11.. 7 s ....................
l i t ,  U it l>„ 5 s ....................
Chicago A P a clh c  D ir., 6 s .

0. A U  Bap. D tr., S s .. . . . . .
Fargo Si Booth ., os , A sm ., 
la j .  oonv. sink. (n o d , 5 s . . .  
Dakota A Gt. Bouth., 5 « . . . . l9 1 6 ,
MIL dt Nor. main line—6 e . . 

0-ilo .A N orw .—3 0-}eard eb .6« 
K icanaoa S L e .  1st, 6 « . . .  
lies 3 .  «  M inn.—1st, 7 s . . .
i>w a M idland—1st, Be......... 1 -*o
Ohio. A M ilwaukee— 1st, 7s ------
s in. dt St. P .—2d, 7 s ........ . . B

MIL dk Mad.- 1 s t .  Be.............. 1901
i l l  ( X r . i t  Bt. P  —l a ',  5b 1901 
Airtne.-u HL—1st, S s . . . . . .
MU. L. B.dtW.—C on .deb .,5* . 1907

M ich. D lv ., 1st, 6s................192s
Ashland Division —1st. Be 192.” 

04 .K .1 .A P —D.M. a F .D .1 at 4s. 190f
1st, 2 8 s ...................................1901
Extension, As.......................1901

K eokuk A  Dos M .—1 st,5s.
Ohio. Bt. P. A M inn,—1st, 6 « . .

at. Paul A S . C.—1st, Be___
0  ‘ 10. A  W. In d .—1st, s. f . , 6 e . l 9 U

General m ortgage. Be______ 1931
Clue. A  West. M ich.—5 * .......... 1921
(Sa H am . A D .—Con. a. L , 7s. 190?
.  S I, gold , 4 8 * ............................1937

O n . D. A  lr * n - ls t ,g u , 5 s ,g .l9 4 1  
(her. 4 k . A O ol.-E <i. A  2d Be. 1931 
u a c s s t  L .-U e m , g. 4e .1993
-C a ir o  d ltla lon , 4 s ..................19 3 4
■* Jt.L on .D lr.—lstooL ts't4s ,g . 1991 
A B prlng.A C oLD lv.—lsL g .4 * . 194C 
-tW alteW .Vai.D lT .—IsLg. 4s. 194(i 
-O in .W ah .A M .D lr.—1st,g. 4s. 1991 
2  Jin. I. Bt. L. A  C .- l* L g .,4 * .1 9 3 t
u jo n s o l , 6 s . . . . .........   1921
.j01B .8an.A C l.—C o n .ls t .g 5 a , 192* 
to trill tan a B. A W.—1st pf.7a.190b 
• O h io  Ind-AW .—Istp re l.5 s ..l9 3 e  
C. Cot O n . A  Ind.—1st, 7S.S.L 1 *99

Consol, sink, (an d , 7 s ........... 1914
Oln-Aapr.—lst,C .C .C .AL7* 1901 

Cleve. Lorain A W h.—1st, 5 s . 1933 
C lare A Man. V.—C old . 5 e .. .  1938 
Del. Lack. A W .-K o r t . 7 s . .. .1 9 0 7  
« « j r » .  Bing. A  X . Y .—1st, 7 a .l90 t 

Morris A  E ssex—1st, 7 s . . ..1914
Bonds, 7 s .................  1901

i l l s  o f 1871.............................. 1901
j  l  ist, con ., gnar., 7s ............. 1915
CWarren -2 d , 7 s ....................... 1901

. A ll.C an .—P a  D ir.,ooup.7s. 1917 
A lbany A Bnsij —1st, g o .,7 a  190b

1st, eons., guar., 6 s ...........1901
Bens. A  Bar. 1st, cou p ., 7a. 1921 

D en s. T ram w ay—Cons. Be, g ,1 91 b  
M etrorol. By.—le t,g w  g.tls.1911 

Den r. 4  it. O .—Im p., g ., 5s. ..19 2 8  
Dst-M . i t  M.—L. g. 3 8 * ,ser .A .l9 1 1  
D ot. A M ack.—1st lien. 4 * ,g ..l9 9 5

4s, go ld ......... ...................... . . . .1 9 9 5
Duintn A  Iron R ange—1st 5s. 1937
B rie—1st, extended , 7 s ........... 1897

2d, extended , 5 s...................... 1918
g 3d, extended , 4 -w ................... 1923
1  sta, extended , 5s........ .............1921

Jta, extended , 4s..................... 1928
l i s t ,  con ., g., r d , 7 s ................1921

< » .  Y. A JL—1st, 7 s ........... 1916
III id. A 8. W .-M o rtg . 6 s . . . .  190*

jeB erson—1st, g w  g. 5 s ___ 1909
Uoel A K R .-B S .........................1922
Dock A Iiupt-.lstB e, ouPoy.1913 

Evens. A  Terre Haute -
le t , eons.. B e ........... . . . . . . . . 1 9 2 1
le t, general, g .. 5 s ..................1942
ML Vernon 1st 6 # ..................1923

"  <a> » r . 1st. < „ 5 a ......... 1930

B id. A sk. SEC U RITIE S. Bid. Ask. 8E C U R IT IE 8 . B id. A sk ,
j! ......... ......... Brans. A Indian.—1st, oon a ..l9 2 6 ...
7 '9 0 96 Flint A P. M arouette— C. d’ A len e—Gten. lst.K ., Ge-.IOS? ____

......... M ort., 6f .....................................1920 112
7 ‘ 99 .•......... 90 100

w««w
3 *99 Pt. Huron D iv .—1st, 5 e ___ I93S 80 N orfolk A W est.—
D ......... 1 1 ?>
3 ......... 1st con , g., 5 a ..........Z ............. 1943
9 Ft. W orth A R. O .—1st g., 5 s . .1928 ......... 50 Im p. A E xt., 6e........................1934
3| *98 Gal. Har. A San A nt.—1st, 68.1910 ..........

........

.........
......... 1 0 2 4 78

— —.. . . .
91 H oasatonfo—Cons, gold  5s___1937 1*1218 i 2 2 % j Consol. 7 s ................................. 1898 10 1  Us

100 103 h:
1 ......... H oas. A T . C.—W aco A  N, 7s.. 1903 *125

........ 1st if., 5e <int. »rt<I)................. 1937 « 107
......... 91 102 Ohio R iver RR. Int, Sr 1936
......... Debent. 6s, prin. A  inL « td .l8 9 7 *85 I 92 i Gen, g . ,5 s ................................1937
......... lOmaha A 8t. Louis, l s ^  i s  1937 35 50
114 Illinois Central— 1st, g ., 4?. ..1951 *110

)| ......... le t . go ld , 3 % a ........... ............. 1951
......... ....... j G old  4 « .......................................1952 . . . . . P e n n -P rc .C .A 8 t.L C n .g !4 8 sA i9 4 0 106“

| ......... 2 -10  g „  4 s .................................1901
....... Cairo Bridge—4 s .................... 1950 P .O .A 8 .L -lst .o .t7a . .  ISOfl 114

i r i o o 1028 Bpringf. D iv .—C oup., Gs___ 1898 Pitta. Ft W. A ft .—in f 7*» 1912 4 137
5 ......... 2d. 7 a ..................... ’ ’ 1912 • 130**

101 a  8L L. A X . 0 ,-^ e n .l „ 7 # ,1 8 9 7 3d. 7 s .......................................1912 *120
•104 1st. oonnol., 7 b...................... 1897 Gh.8LL .A P . lst .oon  Sn p 1932

)\ 94 Gold, 5«, o o u p o n .................1951 115 i i 7 % 113%
i ......... Memp. D tr., 1st g. 4 s ........1951 93 Gen. 4 8 s ,  g., *'A ............. 1942 •1C6  '

102 Ceil. Pall# A Minn-—1 st,7 a . 1907 Bt. L V .  A T .H .—1 st,6s .,7 s . 1897 *101 102
•95 9n Ind. D. A 8pr.—1st 7s, 1906, trust 2d, 7s ....................................... 1898
103% i n recta ., e x  Bonds............................ . . 2d. guar., 7 s ...............  1898

•120 I_____ Ind. Dee. A W.—1st, g., 5 s . . . .  1935 • 100 I G d .R .A I.E x L —1st,4% «,G .<. 1941
123 |Lnd. Ills. A  Iowa— Is i, g, 4 a  . 1939 Peoria A Pek. U nion—fat, 6 s . 1921

’ 1111 . . . . . . 1st, ex t ., g. 5 s .......................... 1943 2d m ortg., 4 8 s ........................ 1921 *69
•.20 Int. A li. X u.—3d . 4s, g ....... 1921 • 25 Pitts. C lere A T o L — 1st, 6a . .1922

*122 ........ K lngeC o.-F .E i.,U t,5 ,g .,gu .A .1929 55 Pitts. A  L. Er.—2d ft. 5s, " A ”  1928
! 12 1 Lake Erie A W est.- 2 d  g „  58.1941 99 1 0 2 % Pitta. Me. K. A Y .—1st 6b. . .  1932
I 102 N ortb 'n  Ohio—1st, gu. g. /Vs. 1945 100 Pltls. P alnsr. A F .—1st, 5s .1916

1208 L. 8 . A M .Sou.—B .A E .—New 7 s . '98 104 Pitts. Shan. A  L . E.—lst,g . ,5e . 1940 *85 90
101 V 104 Det- M. A T .—1st, 7 « .............1906
113 Lake Shore—D ir. hands, 7s. 1899 100 PlttA A W est.—M. 5s, g .1891-1941

S — 102 is Kal. AIL A O . R .—let ga .5s .1938
1*104 M uhon'g Coal R R .—1st, 5 s .1934 05 "

106 LehlghV.,X . Y .—1 st g u .g .l8 s .l9 4 0 99% Bt. Jos. A Or Is.—2d in c ..........1925
Lehigh V .Term . — 1st gu. 5s,g. 1011 107 Kan. C. A Om aha—1st, 5 s . .1927

101 [Lehigh V’ y C oal—1st is .gu .g .1933 .......... Bt. L. A. A  T. IL — Term. 5S ..1914 105
j 114 luti'hf. Car.A W est.—le t  6s. g . 1916
! 104 Little R ock A M.—1st, 5», g .,1 9 3 7 H eller. A  Car —1st, 6s..........1923

Long Inland [ C bl.B L L A P ad.—lst.g iL g.5e 1917 •93
1*1,7 i .........................................1898 104 Rr. Isouln Ho. — Inf. tril 4 h 1931
Ferry, 1st, g , 4 8 * .................1922 89
C old  4 s ...................................... 1932

1 ........ X . Y. A R 'w ay B . - l s t , g .  5s. 1927 •99 i t .  L  A 8 . P .—2d 6s ,g .‘, Ol. A !l9 0 6 110
2d m ortg., m o ...................... 1927 35 42 S 91

104 .v Y .4M an. B«**eb. — 1 at, 7a, 1897
104 N. Y .B .A M .B .— l i t o o n .  5«,g . 1935 Kan. City A  8  1st, 6s, g i',1916

Brookl'nAM untauk—1st, Be. 1911 Pt. 8. A  V. B. Bg. -1 s t ,  6s 191( 105 n o
. . . . . . . . . 1st, 5 s .....................................1911 M idland— Int, 4 ii, g.1937
120 123 No. HUore Br —1st con .5#,*. 1932 8 t. Pant City By, oon . 5», g. . 1937

99 Louis. Evans. A St. L .—Con.Ss. 1939
68 Louis. A N ash .—C ecil. Br. 7s. 1907 103% 10 G*‘ Bt. Paul A Duluth—1st. 5 s___ 1931

. . . . . . E. H . A Nash.—1st Bs, g , . . . 1 9 l 9 110 2d m ortgage 5s........................ 1917 MOO
*102 4 10 1 Pensaixua D irlslon , Bs_____ 1920 100 Bt. Paul Mid i  A  M.—1st, 7 s . .1909 10G

1 2 . . . . . . . [ Bt. Louis D ivision , 1st, 6 s . . .1921 2d m o r e ,6e ............................... 1909 114
125 2d, 3s .......................................1980 M lnneap. U nion—1st 6s ___1922. . . . . . . . . . . . ' ^Naahv. 3c D ecatur— 1 st,7 s .. 1900 * 110 Mont. Can.—1st, guar., 6s . .  1937 1 1 2 % i i 5* 115 J S . L.Bs.—8. A  X . A la ..............1910

^50-yeor 5s, g .,.......................... 1937 90 East. Miun-T 1st d ir . 1st Ss.l'JOS "104. . . . . . . . . . . .P e n s . A  A t . -  1st, 6s, g o ld .. .  1921 W<’ u »r A G louxF .—1st, k#5*.193*
* . . . . 102 .Coliat. trust, 5s, g .................1931 Ban Fran. A X. P.—1st, g., 5 s .1919 • 1 1 0
105 8 W LAN . A M .A iL —la t ,g ..4 8 s l9 4 6 »av.Fl.AW ent. 1st, cuu. g.Gs. 1 93 i *110 117'

l8Xash.P lor.A 8 .—1st, gu., 5s. 1937
*......... 90 .K en tu ck y  Central— Is, g . . . 1987 8 9 8 90 ▲tL A  Char.—1st, pref., 7a .. 1897• 90 Cion. A Jed . Bdge Co.—G u.g,4s. 1945

8 9 8 L oo.X .A lb .A C h.—G en .m .g .5s.l940 47 Coluiu. A Green.— 1st, 5 -Gr.1'J16
. . . . . Memphis A C h arL —6 s, g o ld ..1924 35 50 E. ren n . V. A G w —D lrls.5s 1930 1 1 1

M exican Cent. C onsol.—4s, g.1911 KlotLA Dan.—E0 . a. f. 5a 1909 ‘ 94
o i  ; 1st, cons. Incom e 3s, g ......... 1939 1 0 2 “

Mex. International— 1st. 4e .g .l942 V ir’a Mid.—Berlal ner.A, Gs.1906
| ........ M exican N ational—1st, g. , 6s 1927 Berlee B, 6s . . . . „ ........ i ____1911
*104 2 d ,Incom e, 6s, * 'A " ............. 1917 Series C, 6 » ............................1916

2 d , Incom e, 6s, “  B ” . . . . —..1 9 1 7 Series D, 4 - » s .......................19 2 1
M ichigan Central—6 s ............... 1909

104 108 C oupon. 5a ............................... 1931 W ush.O .AW .—lstou r .K ii.is .1 92 4 Wrrr' 9 0 *
Mort*ca*»' 4* ............................1^40

♦ 108 ’ IiaL<\.tritrkC!i«.—lAt,3fl,ff.jfu.l089 99 102**
Minn.A BL L .—1st, g. 7 s . . . . . .1 9 2 7 130

n o Iow a E xtension , 1st,7s....... 1909 117 Texan A  New Orloaus—
. . . . . . j Southwest E x t —1st, 7s........1910 117 ls t ,7 e .......................................... 1905

135 137 1
Pocillo E xt. —lat, 6« . . . . . . . . 1 9 2 1

M o .K .A T e x .—1st, ext., 5s, g .1944
115 . . . Badtne D irls lon , 1st, 6 s . . . . .1 9 1 2  

Consol. 5s, g ................... .......... 1943 •92
107 110 Mo.K. A T .of T ex.lat,gu .5e.g . 1942 65 09 T ex. A  Pac., E. D.—le t . g. 6 s .l9 0 5 •100____ Kansas C ity A P . ,1 st,4 a ,g . .1990 62 71 Third A venue (X .Y ).—is t  5s. 1937 •118
135 n o Dai. A W aco—1st, 5 a  g n . . , . 1940 80 T .A O .a —K an.A  M., Mort. 4 s .l9 9 0 74 77

Missouri Pacitlo —Trust 5 s .. .1917 Tol. P. A W .— 1st 4rt,lno.r«Loou.J uly •0M%•___ 137 | 1st co ll.. 5s, g ..........................1920 *40 Ulster A  D eL—lat,oon .,G .,5a . 192b * 66
«t  L.AI. M.~Ark.Br., 1 a t,7 i. 1895

M obile A Ohio—1st ext., 8a ... 1927 •105 i i i ” 1st, 6a..........................................1897 100%
Bt. L . A  Cain>—4«, iruar........1931 1st, 6*......... ...............................1899 1 0 0 8

M organ's La. A T .—1st, 6s___1920 Collateral Trust. 6 s ...............1908
1st, 7 a .........................................1918

82% Mssb. Chat. A 81. L .—2 d , 6 s .. 1901 K ansoe Pacitlo— 1st 6s, k . . .  1895
17 20 X O. A. No. h. - P i .  L, g „  6a  . 1915 1st, 6s, g ................................. 1896

X. Y . C en tra l.-D e l), g. 4 s . . . .1905 101 C. Br. U V - F .  o ., 7 s ........... 1895
. . . . . . X . J . June—Ouar. 1st. 4 s. ..19 8 b A tch. Col. A Pac.—1st, 6s. .. 1905 28

Beech C reek—1st, gold , 4 s . .1936 Atoh. J . Co. A  W.—1st, 6 s ... 1905 35
103 104 8 Osw. A Rom e—2 (l,5 s ,g .,g u .l9 1 5 U. P. Lin. A C ol.—1st,g .,5 s . 1918 20
i n U tica A  Bl. R lv.—4s, ft., gu. 1922 Utah A  N orth.—1st, 7s......... 1908 103
105 100 N. Y. A  P u t .-In t , 4 -. fru.1998
112 X. Y . X . H. A H .—1st, reg. 4s. 19031 U tah Southern—G en., 7s ..1 9 0 9 58

103 X. Y. A Northern— 1st, g. 5 s . .1927 Kxten., 1st, 7a .................... 1909 59
N. Y. Buiiq. A  Went.—2d, 4 % * .l9 3 7 65 HH Valley K 'y  Co. o f  O.—Con. 6s 1921

134\ Gen. mo’rt., 5s. g ................... 1940 6 5 8 70 W abash—D ebenture , Ber. A ..1939
*101 ......... WIlk.A L ost.—1st,gtd .,g.5A  1942 •79 85 D ebenture, Berios B ............. 1939 19 20%
103 1058 Northern Pac.— Det. A  Ohio. E xt. 1st, 5s, g .,1 9 4 0 99

Jam es H irer V al.—1st. 6 s . ..1936 Bt L .K .C .A X .—8t,C .B dge6s.l908 .0 7 %
Spokane A PaL—1st, Bs........1936 __ 75 West N. Y .A  Pa.,gon.g. 2-3-4s 1943 40
Ht.Paui A  S  P.—G en .. 6* .. 1923 110 10

104 noA K*-! M* n—lat. K*, 6*. 1937 Wm L Va. 0 . A  Pitt*.—1st* 08.1911
*94 D ulutbA M anitoba—lsL g.6sl936| W heel.AL.E .—1st. 5s, K o ld ...l9 2 6

DuLAsMan D »k .D iv .—I«t6«.1937
<>Bar d 'A len e—1st. Bs. g o ld .1916' Win. O o U  incom e 5 s ...............1937 6

' Eo price Frni sy ; these are the 1 stest idotati >us in t ie  this week. F o r  'I t e n e lla n e o u *  end V a  lis te d  H o n ils—Bee 3d page preceding;
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IR96.
s !

C a p ita l. S u rp lu s.

D epos

In d iv id u a l.

its.

Other.

L oa n s  db d is ­
cou n ts. ( In cT g  

o v e r d r a fts .)

G old a n d  
g o ld  O. H . 

certifica tes .

G old
T rea su ry  * u v er .  

certifica tes .

S ilver
T re a su ry

certificates

L ey .teu d ’ rs  
db U  S. c/ls.

d eposits .

1 M aine...............
0 N .H am pshire.
Si V erm ont.........
Jf B oston.............
5  Mae#*., other ..
•  Rhode Island 

C on n ecticu t..-
\ Total DIv.No.l
f New York City
1 B rooklyn.........
2  A lb a n y ...........
2  N. York, other 
2  New J ersey ... 
g  Philadelphia.. 
j  P ittsb u rg .......
•  Penna., o th e r .
! Total Dlv.No.2
(  D elaw are........
• Baltim ore . . . .  
2  Mar viand, oth. 
2  W ashington... 
2  Diet. Col., oth.
g  V irginia...........
1 West Virginia, 
i T otal 1)1 v. No. 3
( N orth Carolina
1 Boath Carolina 
J Bavannuh.......

Georgia, oth ...
, F lorid a ............
a A la b a m a ___
J Mississippi___

New Orleane-.. 
•» Louisiana, oth. 
B H o u s to n .........
2  Texas, oth er..
| A rk an sas ........
j Louisville . .  .. 
j K entucky, oth. 
I Tennessee........
1 Total Div.No.4
[  C incinnati___
• Cleveland
3  Ohio, other . . .  
J  Indiana............
2  C h icago...........
C Illinois, other.
• D etroit.............
• M iehig’n. other
• M ilwaukee___
$  Wisconsin,oth.
1 Total Div.No.5
f  Des M oines... 
j Iowa, o th er ... 
j Bt.Paul&Mlun 
' M innesota,oth
■ 8t. L o u is .........
• 8t. Jo.&Kan.C. 
J  Missouri, oth ’r
• K ansas............
fe Omaha <fe Line.
1 Nebraska, oth. 
J North Dakota.
| South Dakota.
{ Total Div.No.6
r N e v a d a ...........
• Ban Franciaco. 
9  California,otli. 
® Oregon.............
2  W ashington... 
7  Total Div.No.7
C A r iz o n a ...___
• C olorad o ..__

■ Id a h o ...............
• M on tana .........
5  New M e x ico ..
• Oklah’a <fe I.T .

3  U ta h .................
© W yom ing........
[  TotalD lv .N o.8

Total for IJ. B. ..

82 
50 
49 
65 

21 b 
57 
82

*
11.121.000

5.830.000
6.985.000 

50.750.000 
44.067.500 
19,337.050 
22.391.070

$
2.640.010
1,413,779
1,576,726

14,915.530
15,160,961
5.235,065
7,813.815

$
15,376,904

8,706,552
8,401,334

101,225,755
76,126,915
19,949,586
34,377,603

%
187,777 
182,317 

50.212 
225,595 

9* .990 
98,257 

219,971

$
22.342.925 
10.683,398 
12,157,332 

143.0 1,846 
107,179,331 

35,820,471 
44.827,071

$
843.811
317,548
462,533

5,699,948
2,353,595

628,891
1,388,424

$  $  
8,970: 121,356 
4 ,080 79,612 

24,350| 79,333 
1,431,080 231,206 

2.>3,310 64 >,948 
114,220! 130,412 
377,5501 243,158

139.513
141,685

54,700
1.958,357

898 ,420
209,232
544.644

388,041 
302 ,49  L 
224.067 

7 ,729,516  
2,655.257 

735 ,930  
991 .939

588 161.0c* 1,620 48,755,886 264,16 4,649 1,055,119 376,382.374 12,694,750 2 ,l9 3 ,o 6 0  1 ,520,3*5 3,946,6  1 13,030.241

49
5
6

270
102
41
30

348

50.450.000
1.352.000
1.550.000 

32,444.040
14.445.000
21.965.000
12.100.000 
40.543.390

42.340.000
2.240.000
1.397.000 

11,199,932
8,032,400

14.673.000 
9,420,.’S43

20,331,952

296,009,098
15,096,515

9,620,361
87,938,420
52,179,859
88,706,766
36,758,964

111.368,270

1,156,641
214,546

50,000
461,692
275,253
204,819
200,885
300,413

335,333,592 
10,546,307 

7,598,781 
9 b,792,788 
51,518,501 
84,253,34* 
45,372.979 

113,767,794

39,301,700 
444,035 
422 ,500  

3,940,370 
1,797,811 
7 ,235, “ 91 
2,885,172 
5.640.799

9,567,800 
184,000 
234,300 
535 ,810  
279,680 
201,220 
398,220 
5 0 8 ,5 10

555 ,666  
66,824 
40.115 

546,307 
321.278 
552,546 
39 ,495 
914.097

5,6  i ,5 »9  
316,700 

53,368 
66 7,561 

1,015.396 
3 ,837,876 

641 ,974  
1,3 J2 ,i 8*

66,086,219 
1 ,298,123 

454 ,200  
2,761,191 
2,200,085 
6,005,878 
2,04 4,351 
3.360,598

“ 51 174,849,430 109,634,877 697,768,253 2.864,249 749, 14,090 01,068,27* 11,962,840 3,392.3*8 134786- 2 84,210,640
18
22
40
13

1
37
33

2,133,985
13.243.260

3.811,700
3.075.000 

252.000
4,796.300
3.451.000

977,755
4,699,750
1,581,425
1,401,000

100,000
2,874.400

828,957

4,371.904
25,825,383

9,359,486
12,513,398

887,376
13,637,318

7,135,689

50.000 
220,796

50.000 
56,118

619,420
96,314

5,266.669
31.325,710

9,971,74-'
8,019.101

632,098
15,129,241

8,636,820

1 3 3 ,»Io
1,652,420

296,868
616,50b
126,758
5*2,073
367.624

18,000 
367.850 

20,390 
68 L,550 

52,000 
25,150 
42.860

56,034 
107,276 

8 7 ,2 4 : 
41,817 

6 .0  L9 
145,970 

72,197

106,763
1,399,479

155,673
1,356.175

72,20
236,463
111.406

154,589 
2,357,337 

314  840 
890,561 

30,260 
994 ,624  
3 '9 ,2 3 0

170 30,763.245 12,463,287 73,730.554 1,0.6^,93 8 79.131,384 3,781,157 I,2o7.8o0| 5 1 7 ,lor. 3,43 >, i 66 5,157,49 L
28
15

2
28
17
27
10

9
1C

5
201

p
7

70
48

2.751.000
1.844.000

750.000
3.066.000
1.350.000
3.405.000

855.000
2.900.000

860.000
1.150.000 

19.915,000
1.220.000 
3.601.500 
9,482.900 
8,325,000

756.226
806,699
225.000 
999.100 
463,050 
612,548 
391,875

2,440,00-
348.000 
540.800

4,668.640
293,304
714.000 

2,681,914 
1,854,145

4,772,433 
3.528,064 

6^6,437 
6,059.707 
4,293,20. 
5,809,084 
2,154,902 

13,544,015 
1 ,830 ,'50  
2.077,504 

26,^75,643 
2,027,482 
4,571,132 

11,373,-91  
14,997,171

162,559
151.280

86,257
43,918
75,515
93,974

50*000
311,756

499, 90 
715,694 
280,517

6.812,517
5,822,355
1,165,376
7,093,261
3,874.973
6,860.448
2,269,303

12,916.470
2,579,459
2,534,955

41,688.932
2 ,5 3 9 ,1 -6
8,034.187

1 9 ,lb 2 ,lb 7
18,893,754

340,e^5
105,228

3.300
316,361

83,771
436.077

83,023
425,289

83,894
150,126

1,867.323
108,157
603,209
621,363

1,013,750

900
1,900

2,940
220

58,730
10,500

169,610
440

129,920
66,220

2,750
22,800
22,94<>

123,370

105,894 
136,774 

33,700 
200,629 
143,916 
179,343 
7 l.b lO  
95,534 
53,348 
61,387 

713,635 
55,637 
53.636 

111,98 • 
230 ,63«

54,828
51,818

15 0/000
16 ',5C9 

32,029 
97,870

5,437 
584 ,160  

60,540 
90,94 i 

3 76 ,09 - 
44.009 
34,698 

113,059 
236.432

188,769 
274 ,060  

80,000 
313,287 
259,028 
252,380 
144,714 

1 ,282,894 
72,081 

44 6,472 
1 ,466,424  

86,946 
389,711 
477.642 
926 .357

491 61,479,40b 17,795,301 103,970,62 4 2,470,790 142,847.363 6,25 * .766 612,34*# 2,250,85 2 ,095,3Z _ 6 .660.765
13
12

224
113

21
199

6
80

5
76

755

8,666,odd
9.550.000 

28,028,060
14.282.000
21.400.000
17.771.000
3.600.000
9.559.000
3.250.000
7.195.000

2.780.000
2.054.000 
8,123,472 
4,720,5 9 
9,543,400 
6,596.654

618,000
2,879,891

521,000
1,872,015

19.315.112 
17,9 20.222 
60,015,363 
31,833,719 
67,012,323 
42,864,557 
10,572,v#43 
25,384,273
16.526.112 
20,137,427

849,805
60,479

518,918
204,333
564,468
919,186
299,834
101,094
524,701
137,770

23,3*27 ,*2*2 
26,870,03b 
70,353,075 
34,273,801 
91,830,959 
47,888,77 7 
14,851,339 
29,078,066 
14,865,286 
21,316, -36

817,654 
1,342,275 
3,751,130 
3,6 >1,41 L 

14,353,992 
2.907,150 
1,164,443 
1,516,622 
2,070,680 
1,529,663

27b.6ou 
244,000 
139.010 
165,140 

2 ,482,030 
319.900 

24.L10 
36,450

37.730

9 »,oub 
130,459 
599,682 
347,195 
383,757 
440,571 

95,094 
211,537 

19 ,94- 
145 ."54

413 ,27  ̂  
119,000 
306,398 
299,408 

2 ,0 8 3 .33 “ 
306,640 
155,421 
177,612 
108,004 
158 727

2 ,576,064  
967 oOO 

2 ,890,507 
1 .432,966 
8 ,305, e l l  
1,721,881 

6 3 ,054 
723 ,824  
638,500 
537 ,544

122,635,060 39,7u8,961 3 il,5 b 2 ,O o l 4, L80,588 975.155,527 33,055 ,0*0 3 ,7*7 ,020 2 ,5l4.oi*o 4 ,127,>14 20,447,551
4

164
13
63

8
11
49

116
11

10*
29
31

800,000
12,695.000

9,000,000
5.850.000
9.400.000
4.400.000
3.655.000 
9,552,100 
4,600,u00
6.475.000
1.810.000 
1,935,000

236,000
2,907.883
1.516.000 

730,480
1.861.000 

692,500 
719,755

1,339,934
45^,500

1,201,058
373,400
371,211

1,234,384
23,640,37s
16,610,712
15,618,234
17,592,926
12,662,965

6,441,438
15,634,420

8,834,303
8,824,251
4,549,228
3,912,703

131,612
514,863

50,00U
512,500
152,131

330,765
377,141

151,323

2,542,010 
3 1 ,3 72 ,-0 3  
22,156,306 
16,179,595 
27,741.944 
16,953,802 

7,498,976 
18,221,871 
10,063,188 
11,970,494 

5 ,199,575 
3 ,444,858

89,013
1,558,335
3,016,533

978.039 
1,765,17b 
l ,2 2 5 f94o

333,823
1,079,096
1,440,563

573.039
It 07,827
313,067

1 ,l7U 
127,320 

34,300 
14.510 

193,730 
23,76 u 
15,730 
29,370 

1,610 
6,700 
7 ,200 
2,500

36,4yb
270,23b
126,577
113,6oO

44,856
176,781

85,941
198,067
142,754

85,847
23,583
45,038

4 ,9 0 a 
199,06* 

89,125 
51, 12 

996,758 
299,619 

61,826 
103,769 

94,588 
42,8-60 
15,402 
10,049

160,3/)3 
»09 ,531  
452 ,701  
326.990 

3 ,547,567  
863,6 2 
233,251 
564,206 
508,719 
236,952 
154.218 
133,5 c7

602 70,172,100 12,407,721 135,560,942 2,220,335 173,346,122 12,530,451 457,900 1,349,778 1,9 o9 ,o / u 8,011,667
1
2

29
33
41

82,000
2.500.000
5.025.000
3.170.000
4.600.000

8,000
1,450,000
1,085,600

550,288
944,990

145,727
5,011,291

11,540,168
7,384,192
7,371,642

100,680
144,878
356,746

53,486

201.166 
7,134.650 

11,061,6  J8 
6,842,61b 
7 ,717,304

9,79 o 
1,476,502 
1,820,303 
1 ,248,950 

961,089

15,700
15,000
29,200

4,344 
50,831 

2 17,424 
106,196 

92,767

4,464
35,389
38,421
64.217

4 ,0
12,520

134,503
53,027
88 8 *2

106 15,377,000 4,038,878 31,453,020 655,790 32.957,346 5 ,516,639 59,9oO 471,562 142.491 28 >.342
5

42
11
26

7
13
11

400.000
5.487.000

675.000
4.155.000

600.000
710.000

1.900.000
860.000

38,3oO
1,446,350

274,775
701,320
141,100
158,500
686,268
116,850

844,995
25,620,755

1,798,448
14,195,618

1,976,308
1,105,484
2,786,037
1.855,770

1,24 4 
429,567 

50,039 
100,000 
167,230

116,429

658 ,85u 
19,182,775 

1,343,302 
13.800,141 

1,543,288 
1,134,456 
3,062,285 
1,882,709

lb  1,000 
3,909,943 

233,249 
844,930 

96,223 
62,103 

486,195 
155,356

99.990
1,190
1,000
6,500
1,100
5,080

1H0

14,441
248,049

14,022
90,118
25,849
24,825
27,223
19,694

3 ,12 -
196,588

12,10o
45,661

4,579
13,893
17.364

3,369

1-1,184
1 ,797,029

62,1*2
501,534

42,811
60,226
56.296
36.366

12b i 4 , .87,000 3,563,513 80,163,415 864,507 4 2 ,6 0 /,8 0 0 5,969.099 115,040 464. *21 296,^*37 2 ,570. 88
3.6801651,144.858248.36t.424 1,668,41-3.508 15.401,326 1.071.642,012 141517160 20,336.10 -112,486,-,14 2 3 4 a o d ,o 14037 SiyO

Totals on 
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Resources. Mil's AfU'a Mil’s Mil’s Mill’ s. Mil’s Mil’s Mil’s Mi Mil’s Mi Mil’s Mil’s Mil’s Mill’s. Mil’s Mil’s ML Mil’s Mil’s Mil’s Mil’s Mil’s Mil'ns. Mil’ns. Mil'ns.
ajoans......... 1 1 3 ' 335* 10'5 7 ‘0 88 '3 13 4 3 1 3 8-0 IT 12'9 2*6 s-o 23*8 26*9 91*8 u - a 14'8 2*5 22*1 27*7 17*0 10*1 7*1 9 5 3 1 ,0 1 9 1 .9 7 2
Bda for Giro. i r 18- *0 •4 7'6 4*8 3 ‘2 *9 T 1 0 *2 1*3 5*1 1*4 1*7 l i *9 •3 *7 1 4 *0 ■9 I 0 4 1 6 3 2 2 7
Oth.U. S.bda 5 ’ 2 •6 *2 *3 ‘5 *1 *1 *5 1*0 •I *8 *3 *4 *5 *5 *1 T *2 1 3 1 6 2 9
8tke, bda,Ac 7 ' 3 0 2'8 •8 10'2 2'7 1-9 1*4 T 2*5 *3 2*0 *7 4'5 *7 •3 1*2 I T 1*0 *7 *1 7 8 1 1 2 1 9 0
Duefr.bank# 38- 3 3 2'7 6'5 ts '5 5'9 6'4 2'6 •2 2*0 *3 2 ’4 6*9 4*7 18 '0 3'3 3 6 *5 4*3 4*1 5T 3*0 *8 17 2 177 3 4 9
Real estate. 3 15 •7 •3 5*0 3'7 2'2 1*1 •1 *8 ‘3 *2 *7 1'8 *1 *2 *2 IT IT -0 I T *4 4 0 6 5 1 0 5
G.ooln Actf# 7 4 9 *0 •7 7'4 3*3 2'0 1*3 *0 •3 *0 IT 1*0 10*8 IT 4-0 *1 3'0 2 '0 1*2 I T 1*5 1 0 5 5 7 1 6 2
SiLoolnAotfa 2- 6* *4 •1 4-4 1*0 1'5 1*4 *2 T *1 *5 *2 2'5 *2 *2 *2 1*0 *5 *2 *1 4 4 I S 4 2
L». tend note# 7 4 8 ' 1*8 *5 2'5 2'0 *8 *9 *1 1*3 •4 *4 2'2 1-0 7*1 *7 *0 •2 *6 2*3 •9 •5 81 3 2 1 1 3
U.B.ctfs. dei 1 i s - ... 3'5 1*6 *4 1*3 1*3 2 7 2 7
Nat bk note# 1 1 '1 •4 *3 *3 ‘1 *1 *1 2 •1 •8 *2 *1 *1 ■1 ■2 •1 (i 14 1 8
ClVgll.exch 8 4 2 *7 T 8'7 1 7 1*5 *2 *7 *1 ■2 *2 4'2 *3 *3 *1 *9 1*8 *5 ’5 •2 7 2 4 7 6
Other rea’ce# 2 ___& *2 2 5 1 2 *0 *2 *1 *2 1 *1 *2 *3 *2 *3 *2 •4 *2 *3 1 0 2 8 4 4

Totals.......
IAabilities.

4 3 0 6 1 2 2 0  4 1 7 ‘3 1 59  6 72*2 3 3  5 18*5 2*0 22*7 4*8 1 4*2 46~i 37 '8 151*0 2 2  7 24*1 4*2 35*1 44*0 27'9 1 9  G 10*5 1 ,651 1 ,7 0 3 3 ,3 5 4

Capital......... 31 3 6 1-4 1 0 22*0 121 13-3 3 1 ■8 2*9 1*2 3*0 8*0 9'5 2 1'4 3  0 3-2 *8 9*0 9*4 4*4 4*0 2*5 2 4 0 4 1 1 6 5 1
Surplus fund 13 4 2 1 4 14*7 9  4 4*7 1'4 •2 2*4 *5 *7 *2*8 2'1 9'5 *0 •5 *2 1*5 1*9 *7 *5 1*5 1 1 6 1 3 4 2 4 8
Dndl. profits 5^ 17 •4 *2 2*0 1*3 •9 *2 *3 *1 *2 1 0 *7 2*2 *4 I *1 1*3 •0 *2 *1 •1 3 3 4 8 S3

Circulation.. 1 0 13 •0 •3 6 7 4'3 2-8 *7 *1 *9 *2 I T 4*5 1*2 1*0 1*2 *8 *2 *6 1*2 *5 *8 5 5 1 4 5 2 0 0
Duetodep’rs 101 2 9 7 15'3 9  7 88*» 37*0 26*0 1 2 0 *7 L3'5!2T 5*1 20'2 IS'O 67*0 1 0 9 17 1 L‘2 17*1 IS 'l 12*8 9*2 5T 8 0 7 8 7 7 1 .6S 4
Dae to banks 4 6 . 189 *6 4 1 24'2 7*5 5*4 '5 •2 2*3 *2 3 5 8*0 4*3 49 'd 5-0 2 T i ‘0 5-0 14-8 8 9 4*3 1*3 3Stf 6 6 4 3 3Other i.ab-a.. 

Totals ...
2

2 30 '
1*

t i l l 20*4 7-3
*6

1 5 9  0
'0

72*5
*4

53-5 18-5 2-0
*4

I ' l l 4-3 74-2
I T

46-2
2*0

37*8 131*0
*J

22*7 44-1
*1

4-2
*1

35*1
*0

T i ^
*1

27*9
*2

19*7 10*5
9

L 6 5 I
2 4

L 7 0 3
3 3

3 .3 5 4
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ANDRailroad Intelligence.
RAILROAD EARNINGS.

T he fo llo w in g  table sh ow s the gross earn in gs o f  U n ited  
States ra ilroads (and  also a fe w  M ex ica n  an d  C an ad ian  roads) 
fo r  the latest p eriod  reported . T he sta tem en t in c lu d es ev ery  
STEAM road  fro m  w h ich  reg u la r  w eek ly  o r  m on th ly  returns 
can  be obta in ed . T h e  first tw o  co lu m n s  o f  figures g iv e  th e  
gross earnings fo r  the latest w eek  o r  m on th , and th e  last tw o  
co lu m n s the earn in gs f o r  the ca len d ar  y ea r  fr o m  Ja n u a ry  1 to 
and  n c lu d in g  su ch  latest w eek  o r  m onth  

The returns of the street railways are not included in this 
table, but are brought to jether separately on a subsequent page.

Boj.De

Adlrendaca------July............
A ia.G t.Soatn... 1st wkSept 
Ala, Midland-. J o n e ..........1
Ala, N .O .T ex.*  Pac. June.

N. OrL&N. R. August___ 1
Ala. A Vtokab. August___ 1
Vtoks.3fc.AF. August.. . . : 

Allegheny Vat..!J u ly ...........!
Ann A rbor........ 2d wkSept

Latest Brass Earnings

Week or Mo 1896.
9

vr.651; 
26.921 
49,676;
90,011} 
44.791 
41,069 

204,818 
22,481 

7.060July..........  ,,v ,w  I , . . .  •n.'.v',.’ ;
July.......... 2,152,541 2.009,406 15,742.776 15,522,163
J u n e ......... 103,069 114,825 0.6.341
J u n e .........: 34,7*51 30.906 241,0X7
1st wkSept 10.840; 10,151 359,242
U’twKnept? 01.259
Ju ly ..........  4.597

22.084

Ark. M idland...
Aten. T . A 8. Fe.
A tla n ta*  Char.
Atlanta *  W, r.
Allan. A Danr..
Atlantic A Pac.
Augusta SflOt’ B.
Austin A N*west J u n e____
Balt-Oluu.A AtaJ.Vuguat___ 68,400
8, kO.Ks.ti.i

Western Utwi.lnunary. . 443,068
Total....... ..,1 August . ...2,237,781

BaLAQ.Soa’ w. 24 wtSent 120,751
BaagorAAxoost Ju ly .......... 51,324
•ath A Ham'nde Ju iy .......... 1.957
Blr, A Atlaatto...: August ... 2.038
Brooklyn ® e* ..f8 K t Btbkk1 t
Bruasw'kAWewt Jim ........... .
Baa.aooSj.AfhttSiM wk S<-pt
BatfalO A Sussi , Ju ly .......... ;
B or.aK ap .A  5 U*t wk.-cpt
Camden A A n .. April........
CanadlanFaelB. 2d wk .-,-pr
Car .Midland___’ August___
Gent, o f Georgia May. ..
Central o f N .J .. .1 ui- .,.
Central F«olfle..;.Iuly...
Char. CL A But.. July

1895.

107,85 s 
42,909 
41,859 

222,502 
24.001 

7 .U 2

Jan. 1 to Latest Date.

1896.

$
107.880
941,801
304,136
815.255 
332.685 
3 14,772

1895.
9

110,962
989.715
237,720
812,418
309,816
3X6,840

1,335,903; 1,393,682 
790,80 ll 761,42.5 

49,8091 49.269
111,825 
30.900 
10,151 
54,319 

3,577 
24,039 
73,400 

1,220,259 
469,216 

2.24 4.492 
165,064 
50,703 

2,250 
2,505 

R x itw  » r  i.isr, 
59,94! -10,201

Chartest'aASay. June

62,413 
36,2 It 

108.801 
66.528 

404,00** 
4,664 

342,618

05,331 
41.572 
09,503 
72,11.0;

433,00 ji 
4,843 

316.637!
1,199.356 1,127,031 
1.108,619 1,1 00.2 15 

4,511! 5,333
, -------  50.010, 682282

A O h io - ..,,* ! WkSept 210,501- 182.833
Oh9«.O.A8o. W ..:j u ly .......... , 178,57*; 186,818
ow e . Bur. A 0  6; July.......... 2,753,351 2,631,70*
Chic, A East. Ill 2,i wubcpt 73AOO! 80.700

718,299
214,431
304,169

38,0*0
120,317
330,369]

1,385,877;
413.0*1-

4,381,726
300,00*1

12.348
13,90.5

25,839
115,217

6.H.- ■
1,229,219

469,216

I
412,111

13,010
12,238

299,716! 2 43,529
2,2 75.9 **> 2,107,687

272,070! .......... ..
2,875,179 

201.835'
210,189 

2..',30,290 
191,089 

18,876.227] 11,576,140

Cwe.Gt,w<*»ra
CMo.MlL*St.F.
Cki<:.AN"thw'n.
Cbu\ A No. Fan. 
Qfela.Peo.dt8t,1.

1st wkSept 111,676 03.292
2d WkSept 621,847; 737,358
J uly.......... 2,0.5-5.233)2,643,542
Ju ly.......... , 72.557 62,219
Ut wkSept 16,189 10.997

j^le-K ’k X jA P .. A u gu st.... 1407,951 1,455,700
Chie.8t.P M &< * July..
Ohio, A  w , Mica .l i s t 's  kSe pt i 
OfehCHt* Porte. ’’A ugust... 
CSaJack.A Jiao. Ut wkSept 
Qin.N.O. A T , F. August 
Oln. Fort*. A V August -.. 
CSev.Cao. * « o , , j u t  wkSept1
0;.C;t;.Cll.A6t. i ! at WkS**ut;

Peo. A E aetc j .........
CLlAt-.AWheel. .M wkSept

AUkUSt . ...
Oat H, V , A  T ot.! July, . , .  
Ooi.8* n d j A  tt.!l«w k9ept1 
Oolnsa A Lake .'.August ...
Oryatal...............;Julv...........
OuabT’dValley - . i V  .........:
XJear & Bio Or !2tl wk -  pt 
D esM .A K an.lj ! tth wkAug; 
Om  M, 3", A W. [August 
p e t.l*n » ’jtA »,. u t  wkfleptj
l»et. AMasikinar j  une ___
Dulntbs.b.AAn.. 1st wkSept 

mLAEast | AugustB tfu w e  
Erie.......

31,587 
2,085,220! 
0.041.W49,
6,729,011 

32,539 
323,933 

7,11.0,314 
1.282,553 

18.345,1«H 
2,623,400
3.154.87m 2,507,000

538,110 
43,310

6,504 
12,203 

320,391 
•27.890 
12,76, 

285.014 
182,9001 

33.079 
158,899! 
240,0141 

2 0 ,472j 
3,000 

811 
75.093 

113,800 
2,018 

37,722 
25.283 
4 ! , I l l  
32,561 
87,1-10

28,393 
1,037,203 
7,019,303 
7.057,909 

25,406 
303,357 

6,625,111 
1,295,404 

17,. 20,050 
,540,253

21.021.457 
18,348,401 

472,728 
018.838 

9,847,302 
4.085,311 
1,082,072 

40,050 
*78,448 

2,194.627 
175.772 
400.332 

8,7.56,916 
1,000,570 

911.375 
1,222,188 
1,429.901 

530,005 
10,091 
7,926 

403,11 6 
4.938, -55 

72,324 
285,214 
776,053 
258,402 

1,421,965 
868,872

Eureka SprlBgs.iJiitie 
Braas.A tnd'pll- 1st wki»<-nt. 
Svar.s, A  Blob 1st WkSept 
Bvansv. A T . 11 u t  wkSept’
Fitchburg......... Ju lv ............
FliatAF.5Ia.ru. u? wk-ept 
Fla.Cen*. A-Ft-i. 1st wkSept
F t W th * Ufln.fi Ju ly .........I
Ft.W. A  Bio tjr August___
Bads. A  Att. U A ugust....
Georgia KR------: itbw kA ug:
Georgia A A la ..; 1st wkdeptl
~ ........... July . . .

.’ August___|
■ :1st wkSept! 
i 1st wk-cpt 
. 1st wkSept! 
i 1st wkSept!

'■uly..........[2,635,533 2,022,702 17,134,100
'-.'-in
5,8221 
2,099 

18,501 
021,3 7 

47.393 
37,923
68.14.0 
19,288

.047,
39,6*0
19,014
62,333
74,079!
43,046

7,003
873

2.548
83,5301

425,492,
70,019
30.000 

3,2211 
3,202

5,363- 
*i.27t 
t 9*10 

20.377 
072,49-1

30,014 
109,2 lit 

70,393 
720,935 

4.143.163
46,928 1,702,744
29,522 
75,116 
21,190 

80S! 
31,826 

8,273! 
4.1.5911 
86,792
45,055;

0,772 
Bis; 

2,173
58.0*2!

1,805,045!
498,220
189,433’

7.209
837,093
510,037
454.975
579,885

1,362.010
201,570

33.3.1
86,200

1.701.032

18,904.894 
15,701,897 

139,237 
000,538 

9,401,333 
3,431.762 
1.143.88* 

42.205 
411,789 

22124.735 
171,3.14 
449,299 

9,334,451 
1.101.993 

1158.793 
i ,0-87,? 
1,296,730 

557.214 
12,577 
3,893 

446,207 
4,771,690 

35,938
217,098 
780,707 
187,"49 

1,208,310 
709,309 

10,388.049 
30,157 

200,221 
74,784 

710,037 
4,017,491 
1,093,000 
1,330,935 

579,774 
218,393 

5,620 
753, 37 
304,801 
308JW0 
528.011 

1,414,121 
300,601 

31.2.19 
83,231 

1,829,291

Sa.Car's* A Ha 
Geo. So. A Fla.
&r, Rap. *  I no.

a n .  ft. A  Ft, W 
Travers* City 
MUS.O.K. A I  .

Tot. all line- 1 at .*• -. r,r 
Brand Trunk... m  wkSept1 

C bk. A  S r,T r ; tth wkAug 
O et.Sr.n.AM  tth wlAtii*
ObJiag.A Mac! 1th w l A tig 
Tot, 3. A Musk. tth wkAug:

Breat Kortb'o -
mbR J f d f  M A ugttB t.-. 1,308,369 1,186,009
EastofSClan.. August  174,741 133,450 1,092,316 791,993
Montana; fl"» Viu i.t . . .  167,197 110,690 1,285,423 981,585

_  Tot.system. August.... 1,710.297 1,430,3O9T1.385.990 9.383.824

398,163 13,033,192 11,754,814 
89,000 2,078,289 1,799,236 
37,713’ 601,491 644,327

4,040 
2,959

9.008,347 7,807,240

R o a d s .

S aif ACMoaaro. A u gu st....
tTooa.Tan.AWli. August___
Hous.ATex.Cen. J u n e .........
Humest’n&Shen J u n e .........
IxllnolB Central. August___
Xnd. Deo.&Weat tth wkAng
Ind. 111. A Iowa July..........
In.A Gt,North’ s 2d wkSept 
Unteroo. (Mox.i IVk Aug.29
I o w a  C entral-----2d wk Sent
Iron R ailw ay... August—
J a o f c T . A K .  W . J u l j ............
Kanawha.t Mh-!. 1 st wkSept 
K. O.F.Soott AM 1st wkSept 
ELC. Mem. A Btr. 1st wkSept
K an. O, H. W  August 

Ean.O.ABeat August___
K.C.Pitts. A  G .. 1st wkSept

Latest gross Earnings.

WeekorMo\ 1896. 1895.
S
3,306
1,617

184,680
8,900

Jan. 1 to Latest Date.
1896.

1st wkSept 
itli wkAug
August-----
2*1 wk Sept 
August___

1,678,326 1,040,007

Kan.C. Sub. Belt 
Keokuk A West.
I.. Erie A ll.*  80.
L. Erie A West.,
I.ehtgh A Huil. . .
Lex’ gton AJEasti July
Long Island------i August. . .  .
Los. Aug.Term. 1 August___
Louls,Ev.A8t .I -!2 ii wkSept; 
Loutov.4tBashr.Uat wkSept
Louis. N.A.ACh 1st WkSept: 
Lou.Hen.A8t.L.|4th wkAug!
Macon A Birot.. -J uly.......... !
Manlstlque.. . . .  J August |
SlsmphlsAOhM 1st wkSept’ 
EMexioanCeut -.•d wkSept
Mexican Intwrl.; J u n e ......... 272,249
;M er. National. 24 wkSept 103,459 
If ex. Sfonaern.. j  a !y ..........  90,631

11,71
54,316
82,406
41.000
32,273

3,197
22.329 

7.701
78,555
20.418
26,218

418
1-1,388
11.713
10.683

3.875
67,529
32.330 
17.388

513,423
9,42

30.953
387.10

63.250
18,050
3,850

13,842
21.593

208,113

t Mexican R-way W kAug.29
Mexican 80 .......  tth wkAug
Minuesp.AStX. 2-1 wkSept’ 
M .8 t.P.A.A8t. M u t  wkSept 
Mo.Kan. <BTex. 20 wkSept-' 
M o.Pao.Alronil 2*1 wkSept 

Central Br'oa. 2d wkSept’
Total..........  124 wkSept

MOMle A Birin. 34  wk Aug
Mobile *  O hio,. August___
Mont.4kMex.01t;August . . .  
N aah.Ch*A St. 1-; August . . .  
Nevada Central! J one
Ner.C7yNar.tigi- A pril.

N .V J m j,- .........;

70,061
11.430
43.948
80,575

291,040
403.000 

15.00 ■
418.000

8,888
275.337

80,984
101,020

2,037
7,935

0,384

$ S
3,735 24,310
2,072 29,914

212,026 1,309,762
-------  60,700

13,067,232 
293,461 
456.279 

61,774 2,057,957 
41.300 1,504,616 
42,312 1,226,167

-------- 31,237
192,559 
310,810 

2,910.770 
724,836

12.286
56.066

3,804 
21,272 

7,879 
81.569 
19.150 
22,826 

411 
9.4S9 

12.222 
13.285 

0.327 
69,809 
3-1,974 
18.842 

522,233 
13,598 
56.637 

376,405 
69,333 
12,847 

5,105 
15.074 
22,805 

185,993 
213.062 

80,324 
63,110 
56.069 
15.216 
51,987 
67.852 

233,511 
459,00i 

13,00" 
-172,000 

5,100 
850,312 

90,803 
409,803 

2,381 
8,074

193,7.07
235.145

3.314

N. Jersey A
N. Y .C .A  H.M .. A ugust.,.. 3.815,9194,081,711 
N. Y. Oat. AW, .  2.1 Wk Sept 76,740 69,601
N.y.buaa. A  W.. J uly........ - - -
Norfolk A Went ;u t  WkSept:
Nontie'tn CGa i . M ay.......... ’
Nortb'n Centra.- Juh .........  493,163
Nortb’ a Pacirtc ith wkAug 599,31*
Oconee A We#t. -1 uly
Ohio R iver........ ;2il wkSept
Ohio R lr.ACbat August___
Ohio Southern August___
Oregon inn*. Co. Ju ly ..........
Or*5g, By. *  S av.- Angus 1......
I'aeiHO Mali---- July

1895.

172.983 
2.866 

475,199
239.0 ‘2 
261,759

38.156 
2,380.025 

*263.627 
124,552 

2,7 3.710 
63.634 

1,041,588 
13.31)1,800 
2,091.682 

310,458 
31,931 
93.480 

807,032 
6,830,500 
1,519,096 
3,401,891 

47b, r, 07!
2,068,239 

319.335
1,330,078 -------. . . . . .
2,352,532 1,638,936 
7,520,474 7,277,032

14.755.000 14,941,801
503.000 382,043

16.358.000 15,323,934
167.530 103,825

S
26,371
27,279 

1,587,766 
45,402 

12,377,-11 
297,331 
438,500 

2.073,835 
1,550,102 
1,077,107 

32,729 
265,953 
293,803 

2,930,367 
651,767 
152,032 

3,343 
348,630 
195,474 
228,693 

51,103 
2,409,618 

291,319 
116,110 

2,784,503 
112,165 
987,864 

12,875,624 
2,123,171 

271,087 
40,549 
96,134 

738,153 
0,460,728 
1.292,651 
2,999,075 

398,605 
2,238,003 

325,181 
1,279,0.34

2.840,
21.60-t;
13,528!
55,143!

800,195
354,361
202,245— - '  -  I«

2,208,760 2,094 558 
755,792 814,251

3,258,583 3,021,601 
11,990 13.724
89,366 27,910

141.408 150,203
28,355,318 27,057,728 

2,604.793 2,540,011 
192,477 1,230,732 1,208,069 
181.620 7,580,485 6,151,906 

3,27o 25.184! 21.061
505,700 3,448.792 8,542,190 
086,805-41,1-11.500 10,373,841

2,080! 
19.586! 
16.834 
09.499! 

273.: 01 
341,892 
310.002;

19,013 
677.932 
115,748 
484 408 

1,877,437

13,882 
554,050 
116,313 
408.341 

1,844.898
2,282,414 2,007,103

FeatuytVMua ?- July .........!5,25».595l6,416.»9.8,35,564.070 84,974.170
FeoriaOee.AEv-2*1 wkSept 20,000 20.291 593,903 625 307
Peterebarg.........Ju ly ............ 43.083 51,818 31?),347i 310 114
Phlia. A E rie ... July .......  361.778 382.501 2.282.051 2,233,300
PUliaAReaiVg. Ju ly..........  1.720,603 1,814,150 11.208,032 11.018.721

Coal A ir . Co... Ju y ..........  2 .028,205 1,905.005 12,404,109 12  342 233
Total both Cos July..........  3,748.s0s 3.719.755 23,072 231 23.860 054

Ph. Read. A N. E. J u ly ..........  60,790 71,1.85 "  ..............
PttteMAC.A8t.L A ngU jrt,...1,161,950; 1,400,985
Pltba.Lhib.AlV'n August___ 3.735
i’ itt.Mlu-u.xi..E ! l i t  wkSept 13,092
PHtib. A W w t t*t wkSept 35.339

Pltte. Cl. A Toi.! 1 it  wkSu|it 11,601
PUM. Pa. A F. 1st wkSept 5.691
Total iyslem . iiiwkHept 52.031

Pitt.Young,AA. August___ 122.081!
igulnoy O.A K.<„ August___ 24,787
titcb.IVkib.AP July..........  55.828
Rtob. A Peu-rab. Ju ly..........  31.034
fflo Or. Soutsi n jt*t wkSept 10,002
Rio Gr.Wreit'ti.. 2*1 wkSept
thutTiMeetaAH J uly..........,
et.L.Ken'otAflo. ;J u ly .........
St.L.Ab»n F ran 'Ju ly ..........!
6t.i-8<>(Uhw-ni 2 : wk Sept 
St. Paul A U ufti; AUgUBt. . .
8an Aot. A  A .F. -.July..........
-1 Fmn.AN.Fats. Aiiitust___
8mv.pla.4k We«t. I.func .......
S ier.Hftrev.Afj.,!4th wkAug 
Seab’ rd Air I,m . J uly.,
8 0 . bp*. O. & U |Stay. .
sliverton.............. Vuguet___
So.HarenA East lAuguot.. .#'irt «. iSo. Fau-inc C<>.-

OaLH«r.A8.A Ju ly ..........
LonU'a W est.. iju ly ..........
Morgan’ -G.AT. July..........
N.Y.T. A M «x .’Ju iy ..........
r e x .A N .o n ,, Ju ly..........
A tl, Prop* t«* 5. J uly..........
Paeitio aystetjj Ju ly_____

r**t»: o f ail.«[ J u ly ..........
80. Pac. of C*i Ju ly ..........
So.Pac.of Art* July..........
80.Pac.olN.M- July..........
Northern R y..; J uly..........

Southern ft ? .. .  !*twkSept

11111127 / 1 0858971/8.542,450

Sr»*k. FTsANor. 
Staten 1*1. B. T. 
etonyCl.ACMt.. 
Summit Bruni-ii 

Lyk. Val, Coal 
Tot’ l both Co'e 

Tcsaa Central., 
lexae A PaciBo. 
Tftr.S. VaiAN W 
fol.AOhlo Cent. 
foi. P. A West.. 
Pol, St. L.A K.C.

J u ly ... 
Juno . . . . .
J u n o ....... .
Ju ly .........
Ju ly .........
Ju ly .........
J o n e .......
2d wkSept
May...........
2d wk Sept 
1st wkSept 
2(1 wk Sept

54.800 
10 ,80.2
3,945

500,189
09.800 

130,4 >0 
120.786
70,570 

3*8,484 
0.340 

24 1,721 
24,501 8,000 

4,181
354.570

02.425
329,757

15,008
107,01b

2,70.1,402 
3.817,529 

833.561 
1 17.651 
74 427 

203.209 
357,904 

40,800 
138,213 

4.156 
73,152 
08,521 

141.073 
17,117 

148,113 
2,661 

3SC»7 
19,489 
45,-128

3.031 
15,269 
42.830 
23 131 

9.868 
76 129 

215.199 
24,503 
65,847 
31.001 

9,670 
54,000 

9.529 
3,725 

473.348 
92,500 

154 518 
182,983 

87,161 
317,785 

8,342 
219,456 

17,731 
U.OtO 
2,879

312,759 
63,310 

331,517 
16.682 

114. H ->8

388,592
9,686.588

27.888
447,990

1,151,064
526.705
270.487

1,9-0,000
970.009
195,590
442,50
210,023
310,903

1,02*1,807
64,111

3,418*843 
3.017,890 

800.529 
935,874 
4k 1,975 

1,705,460 
155,094

90,215
' i  0,807

2,737,585 
4110,655 

2,630 000 
110,525 
710.041

2,903,* 05 
3,988.962 

947,978 
150,190 
.80,024 

189.131 
303,592 

27,785 
135,296 

4,514 
83,716 
51.332 

137,048 
17.585 

117,378 
3,00!) 

40.682 
19.485 
41.895

17.489.408 
20.031,924 

6.041,389 
1,315.704 

603,240 
1,103.185 

11,980,240 
228.000 
518.483 

11,459 
553.531 
5 8 518 

1,004,01!)
1 10,429 

3,970.69 
12,020 

1,234,6-3 
645.739 

1,456.065

421,381 
0,001.232 

27.470 
414,259 

1,152,670 
599 077 
233.217 

2,043.901 
1,109.235 

103,496 
111,602 
196.845 
271,795 

1,575,472 
61,196

3,235,891 
3,207,852 

1.01 601 
1,017,061 

533 463 
1,703,772 

198,435
79.319
12,216

2,532,283 
605,807 

3,143 560 
128,482 
018.747 

Cl,385,331 
17.630.385 
*7,015,716 

5,721,632 
1,276,434 

008 323 
1,037.320 

11,8 6 414 
111,232 
505,796 

12,065 
678,799 
392,269 

1,071,058 
110,113 

4.180,752 
17,508 

1,208,088 
647,138 

1.233 531
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R oads
| L a test a ro s e  E a rn in g s  

j Week o r  Ho\ 1896. I 1895.

$ *
Ulster A D e l . . .  jJ a n e ......... ; ............. j
U UnnpPtto°R R l J u ly ...........  1,218.275 1.192,508

O r S .I .& U .N  J u ly ...........  489,137 499,26b
8t-Jos.4G fl.Is. J u ly ...........  58_-l71 ‘

Kan.C.AOm  J u ly .............; 7 ,740
Tot.Bt.J.& G.I ; 4tli w kAng 17,300 
Oent.Br......... o l t l iw k ju ly  31,000
t S S : S a * w j  ........... 25.442
Cen.Br.-tL'flL. J u ly .............j 60,935

GVd tota l.•< J u ly ............|-
U .P a o .D .& G ... J u ly ...........
W abash .............  !2d wk Sept,
W aoo 4  Northw ,1 uno

43,265 
5.012 

18,400 
17,000
18.821

1,982^86511,869|059

W est Jersey-----  April
W .V .Oen.& Plttf May.
W estV a.A P ltts  June 
W estern o f Ala.. June 
West. rt.Y. & Pa 1st wkSept 
W heel. 4  L. Erie 2d w kS ept 
W isconsin Cent. 2d wk Sept
WrlKbtsv.&Xen. J u n e .........
Y ork  Southern. J u ly ...........

235,074
215.789

13,006
124.394

97,655
35.087
39,710
67,700
23,421
83,400

5,045
5,560

262,711
284,361

12,092
117,167

88,658
35,089
38,384
74,500
32,724
95,880

5.174
5,316

J a n . 1 to L a tes t  D a te .

1896.

*
171,468

7,409.345
3,047,770

346,678
53,527

442,284
402,000
171,034
400,258

12,006.675
1,697,356
8,436,153

104,296
413,804
472,374
191,837
257,246

2,020,693
950 ,71-

3,042,009
44,769

1895.

168,665

7,606,521
2,819,370

315,321
36,671

419,485
304,239
146.200 
304,621 

11,732.891 
1,685,858 
8,568,128 

101,420 
390,581 
403,327 
172,355 
233,501 

2,206,211 
899,899 

3,064,68 2 
38,263

* plirnres given do not lnolude O regon Ry. & Nav., Un Pao. D en ver& 
G olf D enver Leadvllle *fc Gunnison, M ontana U nion and Leavenw orth  
Topeka A Southwestern, a These figures include results on eased lines.t> Inoludes earnings from  ferries, eto., not given  separately. J M exi­
can onrrenov. c Inoludes on ly  half o f  lines In w h loh U nion Paoiilo has 
a ha lf interest. ,

d  Inoludes operations o f  the Ohio. B urlington & Northern in b o th  
years.

4 Covers results fo r  lines directly operated  east o f Pittsburg.
*  e Inoludes results on affiliated lines.

/  Covers besides the Atlantio System the H ouston & Texas Central. 
Austin A Northwestern, Central Texas a  N orthwestern and Ft. W orth 
A New Orleans,

Latest Dross Earnings by Weeks.—The latest weekly earn­
ings in the foregoing are separately summed up as follows :

For the second week of September our preliminary state­
ment covers 30 roads, and shows 2 97 per cent loss in the ag-

2d  w eek  o f  S eptem ber.

Ann A rbor.........................
Balt. & Ohio Southwest. 
Buffalo Koch. Ac Pittsb ’g.
Canadian P acific.............
Chesapeake Ac O h io.........
Chicago & East. Illinois 
Chicago Milw. 8t. Paul. 
Clev. Lorain Ac Wheeling 
Denver Ac R io Grande—  
Intern ’ 1 & Gt. N orth’ n . . .
Iow a Central.................. .
Lake Erie & W estern.......
Louisv. Evan 8v. Ac 8t. L
M exican Central...............
M exican N ational.............
M inneapolis & St. Louis.
Mo. Kansas Ac T^xas.......
Mo. Pacific Ac Ir. i M t___

Central B ranch..............
Mew York Ont. Ac W est’n.
Ohio R iver...........................
Peoria Dec. At. E v a n s v ...
R io Grande W estern........
8t. Louis Southwestern..
Texas & P a c ific ..- ...........
Toledo Ac Ohio C entra l... 
Tol. 8t. L. Ac Kan. C ity ..
Wabash................................
Wheeling Ac Lake E rie ... 
Wisconsin C en tra l... . . . .

Net decrease <2-97 p. o.).

1896 1895. In crea se . D ecrea se .

$ $ $ $
22,481 24,081 1,600

120,751 165,664 44,913
65.331 62,413 2,918

433.000 404.000 29,000
210,504 192,233 19,271

73.500 80,700 7,200
624,847 737,358 112.511

24,165 33,079 8,914
144,900 143.800 1,10(

82,406 61,774 20,632
32,273 42,312 10.039
67,529 69.809 2,290
30,953 56,687 25,734

208,143 185,998 22,145
103,459 86,324 17,135

43,948 51,987 8,039
291,040 233,511 57,529
403,000 459, <103 56,000

15.000 13,000 2,000
76,746 69,681 7,065
21,684 19,536 2,148
20.066 20,291 225
54,800 54,600 200
99.800 92,500 7,300

148,113 117,378 30,735
38,897 40,682 1,785
45,428 41,895 3,533

245,789 284,361 38,572
23,421 32,724 9,303
83,400 95,880 12,480

3.855,374 3,973,258 221,711 339,595
117,884

• Decrease 
m ovem ent

and accounted  fo r  byse entirely in passenger earnings 
o f  G. A. R. to L ou isville  last year.

For the first week of September our final statement covers 
70 roads, and 8b owe 3 58 per cent gain in the aggregate.

1st w eek o j  S ep tem ber.

P rev ’ ly reported (28 r’ds'i 
A labam a Gt. S outhern... 
Atlantic & Danville.
A tlantio A Pacific___
Burl. Ced. Rap. Ac N orth. 
Chicago Great Western. 
Chic. Peoria Ac St. Louis. 
Chic. Ac West M ich igan ... 
Cln. Jackson & Mackinaw 
Oleve. Canton Ac Boutk’n 
Olev. Cin. Chic. Ac 8t. L .. 
Clev. Lorain Ac W beel’g . .  
Col. Ban dusky Ac I lo ck 'g . 
D etroit Laus’g <fe N orth’n 
Duluth So. Shore & A tl.. 
Evansv. & IndianapoLis. 
E vansville & R ichm ond. 
Evausv. & Terre JLLaute.. 
F lint <fe Pere Marquette 
Fla. Cent. Ac Peninsular.
Georgia Jc Alabam a........
Grand Rapids & Indiana 

Cincinnati R. Ac Ft. W ..
Traverse City...............
Musk. Gr. Rap. Ac Ind 

Grand Trunk o f Canada. 
Kanawha Ac M ich igan ... 
Kan. City Ft* S. Ac. Mem. 
Kan, C. Mem. At B lrrn ... 
Kan. City Pittflb. Ac Gulf. 
Kan. City Sub B elt

1896. 1895. In crea se .

* $ S
3,896,380 3,663,962 305,661

26,921 27,712
10,840 10,151 689
61,259 54,319 6,940
98,567 108,861

111,676 93,292 18,381
16,489 16,907
41,051 43,349
13,820 12,293 1,527
12,813 12,757 56

247,720 285,814
16,560 32,219
16,257 20,472
26,419 25,253 1,196
35,591 32,564 3,027

5,622 6,274
2,099 1,960 139

18,581 20, H? 7
47,393 46.928 465
37,925 29,522 8.403
19,044 8 273 10,771
43,046 45,855

7,063 8,772
873 942

2,548 2,473 75425,492 398.183 27,309
7,764 7,879

78,555 81,569
20,418 19,150 1.266
14,388 9,489 4,899
11,713 12,222

D ecrease.

73,243
791

10,298

418
2,298

38,094
15,089

4,215

652

*2,296

2,809
1,709

69

115
3,014

509

Is* w eek  o f  S eptem ber.

Louisville Ac N a sh v ille ...; 
L m is. N. A lban y & C hic.i 
Memphis & C harleston .. 
Minn. St. P. &  9. S. M . . . . j
Ohio R i v e r ........ ................
P itts .S h e ll. Ac L . E r i e . . . . '
Pittsburg & W estern.......
R io Grande S ou th ern ..-. 
St. Louis Southw estern .
Southern R a ilw a y ...........
Toledo P eoria  Ac West’n.. 
W est. N. Y . Ac P enn sy lv

Net increase (3*58 p. o.K

1896. 1895. In cr ea se . D ecrease.

* $ % s.
387,160 376,405 10,755

63,250
21,593

69,333
22,805

6,083-
1,212

80,575 67,852 12,723
21,640 2 L,105 535
13.092 15,249 t 2 ,177
52,631 76,129 23,498
10.002 9,670 332
90,000 77,000

363,592
13,000

357,904 5,638
19,489 19,485 4
67,700 74,500 6 ,8 0 0

6,559,949 6,333,468 428.158
226,481

201,677

N e t  E a r n in g s  m o n t h l y  t o  L a t e s t  D a t e s .— T h e  ta b le  f o l l o w ­
in g  s h o w s  th e  n e t  e a r n in g s  o f  STEAM r a ilr o a d s  r e p o r t e d  t h is  
w e e k . A  f a i l  d e t a i le d  s ta t e m e n t , i n c l a d i a g  a l l  r o a d s  f r o m  
w h ic h  m o n t h ly  r e tu r n s  c a n  b e  o b ta in e d  is  g iv e n  o n c e  a  m o n th  
in  th e se  c o lu m n s ,  a n d  th e  la te s t  s ta te m e n t  o f  th is  k in d  w il l  
b e  f o u n d  in  th e  C h r o n i c l e  o f  A u g u s t  2 2 , 1896. T h e  n e x t  
w i l l  a p p e a r  in  th e  is s u e  o f  S e p te m b e r  26, 1896.

G r o 8 j js a m m g s .— - ^ .-------N et E a rn in g 8 s -—

R oads.
A labam a M idland.. .June 

Jan. 1 to June 3 0 . . . .
July 1 to June 3 0 —

A tlantio & P a c ific .. .  Ju ly
Jan. 1 to  Ju ly  3 1 ___

B runsw ick  & W est .June 
Jan. 1 to  June 30 . . .

Central P a cific . b  July
Jan. 1 to July 3 1 ___

Char. Ac Savannah.. .  June 
Jan. 1 to  June 30  . . .
J u ly  1 to  June 3 0 . . . .

Ches. O. & So’ wn...... Ju ly
D etroit & M ack’ o .a . June 

Jan. 1 to Juue 3 0 . . . .
J u ly  1 to June 3 0 —

Edison El. n .C o ., N. Y . Aug.
Jan. 1 to  Ang. 3 1 ___

Ga. South. Ac F la .* ...J u ly  
Jan. 1 to J u ly  3 1 . . . ,

Iow a  C en tra l.b .........Ju ly
Jan . 1 to  July 3 1___

K ings Co. E levated —
Apr. 1 to June 3 0 ___
Jan. 1 to  June 

L o n g  Island— b ,
A pr. 1 to June 3 0 . . . .
Jan. 1 to June 3 0 . . . .

M em phis & Chas’ n ..J u ly
Jan. 1 to  J u ly  3 1 ___

M exican  N orth ern ...Ju ly
Jan . 1 to  Ju ly  3 1 ___

M ilwaukee Gas-L.Co. Aug.
Jan . 1 to Aug. 3 1 ___

M obile & O hio...........Aug.
Jan . 1 to Aug. 3 1 ___
J u ly  1 to  Aug. 3 1 . . . .

N ash.Ch. Ac St. L .b ..A u g .
Jan. I to A ug. 3 1 . . . .
J u ly  1 to  A ug. 3L . . . .

N ew J ersey  & New Y o r k -  
A pr. L to June 3 0 . . . .
Jan. 1 to June 3 0 . . . .

N. Y . N. H . Ac H a rtford  -
A pr. 1 to June 3 0 -----
Jan. 1 to  June 3 0 . . . . :

N. Y . & R ock . B each —
A pr. 1 to  June 3 0 . . . .

Jan. 1 to  June 3 0 . . . .
Ogdensb. & L. Champlain-

A pr. l t o  June 3 0 ___
Jan. 1 to  June 3 0 . . . .

Ohio R iv er , b ............Ju ly
Jan. 1 to Ju ly  31 —

Oregon Im p. C o .a ... .J u ly  
Jam  1 to Ju ly  3 1 . . . .

Jan. 1 to  A ug. 3 1 -----
P itts. Y oungs. & A . .  Aug.

Jan. 1 to  A u g . 3 1 ___
Prosp. Pk.& Coney Isi.— 

A pr. l t o  June 3 0 . . . .
Jan. 1 to June 3 0 -----

Ban Fr. Ac N. P a c .......A,ug.
Jan . 1 to  Aug. 3 1 -----
J u ly  1 to A ug. 3 1 . . . .  

Bav. F la . & W est. b .. June 
Jan. 1 to June 3 0 . . . .  
Ju ly  1 to June 3 0 . . . .  

Seaboard A ir -L in e ...J u ly  
Southern P acific—

Gal. H. & 8. A nt. b .J u ly
Jan. 1 to  J u ly  3 1 -----

Louisiana W est .b . Ju ly  
Jan. 1 to J u ly  3 1 .. 

M ’gan 's L a .& T ex.b . J ’ly  
Jan. 1 to  Ju ly  3 1 . . 

N .Y .T ex. Ac M ..b ..J u ly  
Jan. 1 to  July 3L .. 

T exas & N. O - .b .-J u ly  
Jan . 1 to July 3 1 .. 

A tlantio P ro p . b . . .Ju ly 
Jan. 1 to July 31 —

$ $ $ $
49,676

304 ,136
624,183

41,537
237 .720
535 .392

5,593
37,454
91,731

5,308-
def.9.19L

24,569 '
257.833

2 ,141,330
270,961

2 ,092,500
54,783

433 ,386
10,658

203,785'
59,941

299,716
40.231

243,529
26,334
95,017

5,878-
37,025

1,103.6 49 
6,729,6L1

1 ,183,215
7,057,909

472 ,294
2 ,310,841

48 4,083 
2 ,421,698

50,040
323,953
543,523

53,282
303,357
557 ,517

15,146
92,800

113,995

18,700
77,976

118 ,236
178,572 196,848 39,551 57,212
38,607

258,402
434 ,574

44,41 L 
187,049 
237 ,885

14,992
94,207

142,728

18,642
87,357

123,440
155,017

1,417,813
134,274

1 ,285,916
64,379

676,183
54,742

604,273
80,564

505,806
75,520

462 ,029
31,105

103 ,530
2 6 ,178

120,858
120,951

1,024,384
122,302
854,802

36.931
356,327

42,693  
2 32,843

187,059
384,614

214 ,404
459,641

47,087
93,551

70,926
166 ,400

1,034,028
1,665,246

1 ,085,462
1,746,031

424,341
533 ,674

446 ,434
548,711

90,883
686,968

91,127
605 ,610

12,083
88,102

7,828
6,786

60,634
478 ,507

63,140
398,605

31,748
256 .304

29,099
255.182 

82,297
666.183 
164,833

33,340
209,068

24,781
240,001

77,613
601,1185
148,838

275,337
2,268,760

543,596

250 ,812
2,094.558

496,069
401,020

3,258,583
819,689

409,803 
3 ,021,5  01 

785,338

147,368
1,135,715

309 ,309

184,323
1 ,217,598

334,478-

67,911
141,408

87,900
159,203

23,259
31,663

18.243
28,538

7,608,985  7 ,365,223 
14,215,941 13,522,055

2 ,004,109
4,122,201

2 ,073,297
3 ,854,949

53,021
64,707

55,767
66,659

def.6 .525
def.31 ,212

2,221
def.47 ,132.

193,927
334,713

179 ,744
349,933

57,928
52,757

6 9 ,4 4 8
159.071

81,250
554 ,000

80,033
429,791

22,688
166 ,030

28,052-
146,605

290,195
1 ,877,437
2,117,764

273 ,904
1,814,898
2,122,094

38,847
137 ,934
132 ,726

3 2 ,984
185,727
207,620-

1,164,950
9,686,588

1,406,585
9,694,232

392 ,137
2,463,708

530,757
2,422,708

122,681
970,009

215,199
1 ,109,235

37,631
323 ,102

108,022
453,508

37,263
43,352

37,479
46,393

d ef.10 ,363
d ef.26 ,174

1,790
def.10 ,110

76,576
491,975
149,749

87,151
533,463
169,511

33,463
136,972

64.551

37,457
163 ,902

7 1 ,3 5 4
323 ,481

1,765,460
3 ,434,520

317,785
1,703,772
3 ,560,457

115,374
462,295
907 ,354

130,347
534,032

1,069,563
244,724 219,456 48,488 36,869

354,570
2,737,525

342,759
2,532,263

108,116
845,187

90,697
682 ,768

62,425
496,655

63,316
605 ,867

20,877
178,417

18,964
271 ,752

329,757
2,630,039

334 ,517
3 ,143,560

55,421
508 ,799

15,254
655 ,342

15,003
110,525

16,682
128,482

3,374
24,883

3 ,076
33,496

107,018
710,011

114,398
918,747

35,043 
21.9,241

37,846
362,475

1,114,127
8,542,156

1,085,897
9,385,331

259,248
2 ,027,554

137,198
2,569,192
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Road*.
-Bo. Paoltto— (C om. ; —

P acific System  b .Ju ly  2,
Jan. 1 to July 3 1 ___17

T o t a l o f a l l . b ........July 3,
Jan . 1 to July 31 . . .2 6 .  

8o . Pao. o f  C a l..b ..J u ly  
J ao . 1 to  J n ly  31 . . .  5, 

So P ao.of A rti'a  b . July 
Jan . 1 to  Ju ly  3 1 . . . .  1, 

8 o .P a c .o fN  M b  July
Jan. 1 to  J u ly  3 1 ___

N orthern R a U 'r .b .J u ly
Jan. 1 to J u ly  3 1 ___  1

Tenn. C oal 1. A R R .. Aug.
Jan . 1 to A ug. 3 1 . . . .  

T exas Central . . . . .J u n e
Jan. 1 to  June 3 0 ___

Dnlon P acific—
Union Pao. R y ..b .J u ly  1 

Jan. I to Ju ly  3 1 . . . .  7 
O reg .S  L. A U .N .b . July 

Jan. 1 to  July 3 1 . .  3, 
8 t.J os .A O d  1*1. b . .  July 

Jan. 1 to  Ju ly  3 1 ..
K an. O. A  O n . b  J  uly

Jan. I to J u ly  3 1 . .  
Cent. B ra n ch .. b . . . July 

Jau. I to J u ly  3 1 .. 
A tch. C. A  Pao. > K 
A t .J e w .C .A W .lb  ,u|y  

Jan. I to Ju ly  3 1 . .
Oranil T ota l. b....... July 1

Jan. 1 to July 3 1 ..1 2 , 
W isconsin  C en tra l... lu ly  

J a o . 1 to  July 3 1 . . .  2,

-G r o t*  E a rn in g * .----- .
1M 96. 1 8 9 5 .
$ $

7 0 3 ,4 0 2  2 .9 0 1 ,0 6 5  
,4 6 9 ,4 6 9  1 7 ,6 3 0 ,3 6 5  
6 1 7 ,5 2 1  1 .9 8 1 ,9 6 2  
0 3 1 ,9 2 4  2 7 ,0 1 5 .7 1 6  
8 3 3 ,5 5 1  9 1 7 ,9 7 9
8 4 1 ,1 3 1  5 ,7 2 1 ,8 3 2  
1 4 7 .6 5 1  1 5 0 ,1 9 0

,3 1 5 .7 9 4  1 ,2 7 8 .4 3  4 
7 4 ,4 2 7  8 0 ,0 2 4

6 6 3 ,2 4 9  6 0 9 ,3 2 3
2 0 3 ,2 6 2  1 8 9 ,1 3 1

,1 6 3 ,1 8 5  1 ,0 3 7 ,3 2 0

17,117
110,429

,248.275
,409,345
199.137
047 ,770

58.471
3*0,678

7.749
53,527
35,443

229,174

17,585
116,113

1,192.509
7,606,521

499,266
2 ,919,170

43,265
315,321

5.012
36.671
2V®1

158.121

.----- N et E a rn in g * .------
1896. 1895.

S $
1,059.347 1 ,112,909  
5 ,554,379  5,362,760 
1.317.595 1 .309,107  
7 ,591.133  7 ,931,452  

314,477 424,463
1.813.615 2,940.861 

12,492 29,102
339 .498  354 ,993

21,080  28.767
234 ,507  172,195

9 1,491 43,967
360 ,968  132,42 7

29,715 107,923
544,043 582,760
def.762  3,207
10,306 27,027

492 ,129  
2 ,561,414 

162.861 
1,112,986 

15,917 
60,575  

def. 2,321 
d e f.3 .901  

15,064 
93,195

444 ,416
2.695,265 

239 346 
1 ,121,573  

542 
38.512 

def. 5.9 72 
def.24 .968  

2 ,710 
28,667

25,442 18,821
171.06 4 146.200

,982,865 1,969.059 
,006,075 11,732.891 
4 2 8 ,9 9 ' 434 .507
453 .475  2 ,428,305

d ef.5 ,910  d ef.6 .960  
d e f.30 .450 def.33 ,922  

699,047 679,601
4 .208 .780  3,980,122 

180.190 166,897
7 9 5 ,09 4  927,807

a  Net earnings here given  are after deducting taxes, b Net e .ru in g - here given are b - f i r «  d e l  ie tlu r  taxes.
* P rior to July 1, 1896, taxes w ere Included In expenses fo r  1898 

-only, but since then they b a re  been Include 1 fo r  both 1836 and 1895.
Interest Charge* and Surplus.—The following roads, it. addition to their groat and net earnings given in ttie foregoing, ale > report charges for interest, <&c., with the surplus or deficit above or below those charges.

— In U r ’ t, ren ta l* . A -,— — Hot. o f  Met K w  ■
1*90. 1895. 1806. 1995.

Roan*. • f • 6
N ashv. C hat A 8t.L . Aug. 134.8*1 125,225 22.397 59.099

Ju ly  l  to au k . 3 1 . . . . 243,962 250 ,450 50,347
Pitta. C. C. 4  9L  L__A ug. 2*3,738 239,878 148,399 290.079

Jan. 1 to A uk. 3 1 . . . . 2 ,132,915 2 ,117,999 310 ,893 304.709
San Fran. A No. Pao. Auk. 19,101 14,213 14.339 18.24 A

July l  to  A uk. 3 1 . . . . 38,209 38,425 26,313 32,929
Tenn. Coal 1. A K R . A uk. 47,884 48.735 def. 18,160 39,108

Jan . 1 to  A uk. 31— 383,072 400.845 160,071 191,915

STREET KYILVTAH AND TRACTION CD«e.VNlES
The following table shows the gross earnings for the latest period of all s t r e e t  railways from which we are able to obtain weekly or monthly returns. Tne arrangement of the table i- the same as that for the steam roads—that is, the first two columns of figures give the gross earnings for the latest week or month, and the last two columns the esrnings for the calendar year from January 1 to and including such latest week or month.

S rB K B T  R A IL W A Y S  A S 9  TRACTION C O M PA N IES.

G r o s s  
Ex a v is o * .

A kron BedfM A Clev. 
A krno SAB r.A  111. Co 
AUent'n A Leh. T r T o  
Amsterdam  St. B y .. .  
Atlanta C oo. St. B y ..
A tlanta  Kailway.........
Baltim ore Traction.. 
Bath St. By. <». Y .I..
B ay Cltle* Cons-d___
Bingham ton St. B y ... 
Bridgeport Traction 
B rockton Con. S t  Ry. 
B rooklyn E levated .. 
BPklyn Rap.Tr. Co.— 

B rooklyn H aight*.. 
B r klyn igu'n* A Sub 

Total for system  . 
Buffalo R y . . . . . . . . . . . .
Chester T raction ........
Chic. A So. Side K .T.. 
Cln. N ew port A  C ov.. 
C ity Eleo. (R o a a .O a i 
Cleveland City B y .. . . !  
C leveland E lectr ic .. 
Ooltimhu* St. Ry. (O.) 
C oney Inland A B’ lyn. 
C onsol. Traction N.J I
D ayton T raction .........
D enver Con. Tram w
D etroit B y . . . .   ____ I
Duluth S t  R y...............]
Enterp. BR. (Chas'n.. 
Erie Elec. M otor C o.. I 
Flushing A College P t  
Fort W ayne f ’oosol. 
H erklm »r Mohawk fi I 

Ion *  F 'k fort E l.By 
H log 'm  iM sss.) 6. Ry.
H ooslek B y........... . . .
H ouston City St. B y ..! 
Interstate Consol ot I 

North A ttleboro . .  
Kingston d t j  R y .....I
Lehigh Traction ........
Lo<-k Haven T raction 1

L a tes t G ross E a rn in g s .

W eek  or Mo 1896. 1896.

* 8
A ugust . . . 11,897
J u n e ......... 18,057 15,221
B a y ............ 21,2.14 19.119
J u ly ........... 5 ,179 4,355
July........... 32.301 35,743
August . . . 8,000 7.301
A u g u t ___ 123.174 111,49*
A uxust . . . 2 .599 2,455
A nnum ___ 9.800 9,597
A u xu st___ I0,8.'»l 13.953
2d wkSept 0,005 7.019
A uxu »t___ 33,027 31,202
J u ly ........... 127.910 159,7*5
A ugust___ 120,705 387.313
AUKUst— 09.421 63,824
A ugust___
J u n e .........

490,126 451,107
J u n e ......... 19,383 20,800
J u ly ........... 53,920 54.131
J u ly ........... 65,232 59,020
J u ly ........... 1.908
J u n e ......... 97,632 9 6 ,07 '
A ugu st___ 152,902 140.739
A u gu st___ 53,18? 53,151
A ugust . . . 42.059 *7.319
M ay............ 254,733 215.355

5.914
65,199 70,751

J u ly ........... 39,140
25,315J u ly ........... 25.109

J u ly ........... 4.331 4,857
A ngu s*.. . . 17,823 18,94.8
J u n e ......... 2.231 2,248
J u ly ........... 19,282 13,012

B » y ............ 3 .006 1,526
J n ly ........... 9 ,000
A u gu st___ 1,008
J u ly ........... 19,910 2 M 2 9
AnKust___ 13.058 13,533
A ugust .. .! 5 ,053 4.870
A u gu st___ 12,7-il
A p r i l . . . , . , 1.407 . . . . . . .

Jan . 1 to L a test D ate

1896. 1895.

• I •
84.6961 ..............

102,049 8 i ,7 4 0
80.744 72,223
28,51- 26,488

209,646 186,741

8 4 4 ,3 8 9  
14,1871  
62.615 
9 s . 2,57] 

233,510 
206,349]

758,078 
14,013 
60,701
84.709 

212,847 
M P P P  177,095 

1,040.526 1,232.454

484,523
391.792
,876,315
637.761

84,160
431,921
3*2,635

*74,371 
3,433.331 2, 

680.509 
93,622 

424.086 
373,401 

l l ,7 9 i  
538,861 

1,103,943 
425.347 
244,371

485,37
909,727
406,698
271,601

414.707 
260,246] 
133,398*

1 0 6 ,5 6 7  
9,093 

9 5 ,5 1 4

18,146

* * 5 ,9 9 3

8 3 ,5 5 8

8 1 * 7 7 *
5 ,2 9 2

406,899 

131*,27*8 

99*254 

*66*790

G ross
Ear n in g s .

L atest G ross E a rn in g s .

W eek  o r  M o 1893. 1895.

Loudon St Ry. (Can.).
Lorain St. B y ...............
L ou isville  R a ilw a y ... 
Low ell Law. A  H av .

J u ly ...........
J u n e .........
A ugu st___
A u gu st___

*
10,036

5,677
103.061

48,042

f>?905
7,58®

105,647
52.575

Lyan A  Boston.
M etrop. (Kansas City* |3d wk Aug
M ontgom ery 8 t  Ry 
Montreal Street Rv\. 
N assaa Elec. (B ’ klyn) 
Newburgh E lectr ic ... 
New England St.— 

W inchester A to . . . .  
P lym ’ th A  K ingston

T o ta l.......................
N ew tiavenA Centrev. 
New H aven St. R y. .. 
New London St R y .. 
New Orleans Traction
N. Y. *  H arlem . ........
N. Y . A Q teens C y . .. 
Ogdensburg at. R y .
Paterson Ry ...............
Po’ keepsl* A W app. F.
Roanoke Street...........
Rochester R y........... ..
Sohuyikill T raction ... 
SonuylklU Yal. Tran. 
Scranton A Pittsion. 
Soranton Traction  .. 
Second A v«. (Ptltab. 
S lonx City Traction  
Syraouse C onsol. . . .  
-■yr-. i - - E ’ st-SldeRy
SyraeusH Si. R R .........
Terre H adte BPo. Ry 
Third A re . (N. Y.) .
Toronto R y ...................
Twin City Rap. Trau 
Union {S .  B ed ford )... 
United Tract. «P rov» 
Unit. Trac. (Readlngi
Utica Melt L in e . ........
Wakefield A " to n e ___
W aterbary Traction. 
W heeling R ailw ay. 
Wills cab. A W y. Valle) 
W orcester C onsol.......

July
A ugu st-----
A u g u s t .. . . !  
A u gu st-----

A u g u st .. . .
A u gu st-----
1st wkSept 
A u g u s t .. . .

..........J u ly ............
.J u ly ...........
June

35,448
34,281

5,778
120,724
1 9 9 ,9 8 h

11,934

35,95®
4,854
7,r*98
4,872

20,01'
8.500

116.106

(A u g u st ....!
J u ly ...........
A u gu st___
June ........
A u gu st___

jJ u ly ...........
A ugust . . .

| A u g u st .. . .  
i A u gu st.. . .
J u ly ...........
'A u g u s t.. . .
i J u ly ...........
August . . .
A u gu st___
A u gu st___
M ay............
J u n e ..........
J u ly ...........
A u gu st___
A ugust . . .

iJu iy ...........
A u gu st-----
Juue ........

J A u gu st-----
A ugu st___

' A u gu st___
J u ly ............

f ju lv ...........

49,151
2,768

31,247
8.406
3,892

7 0 .7 0 4
9.945
8 .7 5 6
6,564

33,318
50.091

7 ,4 1 3
9 ,-3 4
3.717

2 6 ,9 9 1
13,777

*87*899
177,336

23.524
168,695

22,402

8 ,0 4 9
21,716
1 5 .1 4 9
4 7 ,8 0 1
4 8 #r>9»

J a n . 1 to  L a tes t D a t e .

1896.

48,819
32,208

40  289 
36.088 1,123,904 

”  32,28®
841,847

4.829
109,316

49,112
14,752

33.526 176,234
4.845 23.60*
9 ,945 206,936
4,784 38.228

15,942 74.846
7.595 28,993

120,088 797,832
.............  475,517

.............  10,815
30,189 2 18.85 >
.............  39,446

4,023 2 7 ,5 9 )
71,656 493,300

9,308 64.336
5,611 43,379

29,298
4 1 ,586“

6,525
13,793;

4 ,2 o l j 
25,8141 
12,848

92,881 
178,511 

2 0 ,6 3 11 
158,395 

22.854

1895.

$
30,309
37,199

285*411

1,0*74,352
27,911

735 ,005

161,090
21.298

192,333
30,333
63,220
26,965

761.445
554,930

7,547 
23,4^1 
10,913 
45,964 
42.573

195.036
340.276

46,264
83,467
25.655

202.53 7 
60,950

1,292,915 
557,927 

1,315 338 1 
141,503 
996,448 
133.075 

81,751 
40.329 

160,906 
112,455 
284.30 3
284.053

192,407

23*979
478 ,923

59,036
31,250

159,066
200 ,440

44,086
110,237

155,518
47,960

,273,004
545,256
,280,433

121,180
900,013
122,401

75,127
37,468

156,593
98,334

260,902
239,214

Street Hailway Net Earulug*.—The followiag table gives :be returns of Street railway gross and net earnings received ;his week. In reporting these net earning* for the street rail ways, we adopt the same plan as that for the steam roads— that in, we print each week all the returns received that week, but once a month (on the third or the fourth Satur- lay) we bring together all the roads furnishing returns, and the latest statement of this kind will be found in the 
C h r o n ic l e  of Aaigust 22, 1896. The next will appear in the issue of September 26, 1896.

G rots  E a r n in g s .— * .----- .Vet l e a r n in g s .-— *
lft  06 . IftOft. -------- -----

R oads.
Amsterdam  3t R y ...J u ly  

Jan. 1 to Ju ly  3 1 . . . ,
A tlanta R a ilw a y ,.. .  Aug.
Bath Street Ry . . . .A u g .

J ao . 1 to Aug. 31 . . .
Bay Cities C on so l....A u g .

J a o . 1 to Aug. 3 1 . . . ,
B in g h a m fmi 8t. R y,.A ug.

Jao. 1 to Aug 31 . . .
Ju ly  1 to Aug. 3 1 . . . .

B rockton Con.HL Ry. Aug.
Jan . 1 to  Aug. 3 1 . . . ,

Colum bus (O.) 8 l  R y . Au g.
Jan. 1 to Aug. 31 . . .

Duluth Street R y___July
Jan. 1 to J u ly  31___

In te rs ta te  Consol. Street 
Ry. (No. Attleh l . .  Aug.

Jan. 1 to Aug. 3 1 . . .
Lehigh T ra ction .......Aug.

Jan. 1 to A ug. 31 . . .
J u ly  1 to Aug. 3 1 . . . .

L ouisville Railway. Aug.
Lowell Lawr’oe A U. Aug.

Jan . 1 to Aug. 31___
N ewburg Elec. R y . .A ug.
Paterson R a ilw a y ...Aug.

Jan . 1 to  Aug. 3 1 . . .
Sohuvlklll T raction .. Aug.

Jau . I  to Aug. 3 1 . . . .
Scranton A  PIt'afcon. Aug.

Ju ly  1 to Aug. 3 1 . . . ,
Stein way R ailw ay—

Apr. 1 to June 30 . . .
Jan. 1 to June 3 0 . . . .

W aterbury T r a c fn .. Aug.
Jan . 1 to Aug. 3 1 . . . .

f Net earnings are a fter deducting taxes and Are and accident Insur­
ance.

Interest Charge* and Sarpln9.—The following Street railways, in addition to their pros* and net earnings given in the foregoing, aUo report charges for iaceresc, &c.f with the surplus or deficit above or below those charges.

* 8 ft i
5 ,178 4.355 2.110 683

28,51.5 20,186 5.763 3 .081
8,600 7 ,300 1 ,200
2.599 2.455 1,373 1,180

14,187 14.0 13 4,054 a .329
9.003 9.597 3.103 2.529

62.015 ;* ,7 0 l 23.201 20,237
10.954 13.953 11.014 7 ,736
98.257 84,709 44,49 5 31,076
32,651 29.250 20.122 15.613
33,627 31,202 16,981 13,591

204 ,34  J 177,095 85.378 73,731
53,161 .53,151 26,128 28,812

425 ,317 400.699 2 l5 . f0 9 201,8*7
20,751 21,884 11,638 12,742

120,033 126,3 15 67,345 03,339

13.659 13,533 5.279 7,018
83,5 58 17,527 . . . .  . . .
12,731 7 ,340
81,77 t 30,310
24,312 . . . .  . . . 11,019 . . . .  . . .

103,011 105,617 47,817 49,292
48.012 52,575 25,398 21,635

295 ,250 295,411 118,200 102,731
11.934 14,752 6,983 7,970
31.217 30.199 13.4 42 14,002

218,830 192,407 92,669 79,131
9.945 9,309 14,280 14,029

64.336 53,030 127,iOL 120,109
6 ,564 3,208.

13,29 4 6,524

93,130 35.905
1 53 ii7 9 50,034

21,716 23.481 10,822
100,906 150,593 73,820

■Intsr’ t. ren ta ls ,  
1890. 1895.

r—B a l. o f  N et  
1898.

E a r n s .—*
1895.

R oads. # 9 * #
Schuylkill T raction .A ug . 2 ,983 2,083 2,203 1 ,910

Jan. 1 to Aug. 3 1 . . . . 10,085 16,065 10,430 3 ,443
8oraoton  A  Pitts ton. Aug. 1 ,492 1,720

J u ly  1 to Aug. 3 1 . . . . 2 ,90 4 3 .500
W aterbary T ract.C o. Aug. 5 ,240 5,582

Jan . 1 to Aug. 3 1 . . . . 29,127 45,099
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A N N U A L  R E P O R T S .
Annnnl R e p o r t s . — The following is an index to al annua) 

reports of steam railroads, street railways and miscellaneous 
come oh have been published since the last editions
of the Investors’ and Street Railw ay  Supplements.

This index does not include reports in to-day’s Chronicle.
R a il r o a d s  a n d  M ib c k l . C o 's . 
V olu m e  6 3 — P a 9 f:

Altmnv A SuM uehnm uA ........
American Spirits M anafacturlnv.. 152
Atoll. Topeka A 8. F e ............0 ”* A Jjj'
B a ltim ore*  Lehigh.................. ■ «-<
Boston A A lb a n ,.......................  327, 8A1
Boston a  Maine ..................................jgof
Buffalo Hochester k  Pittsburg....... 2£rt
Calumet ft H od  a M ining.................  Jgg
Central o f  Georgia Railway............  400
Central N. Y. ft W estern.................  399

m  iu
Chicago ft Eastern Illinois. --------  455 :
Chicago Great W estern....................  399
Chicago Mllw. gt 8t. 1*. 429. 454, 4G1
Chicago At North Western..289, 3U9, 311 |
Chicago ft Eastern Illinois..............226
Clev. t in. Chicago & St. Louis.......  310 .
Colorado Fuel ft Iron C o....... - . . . .  400
Denver ft Hio Grande........3b3, 397, 40.t
Diamond Mutch Co............................  401
Fall Brook.............................................  365
Fitchburg.............................................  406
H ouston E. & W . T exas................... 267
Indiana ft Lake Michigan ............  142
Manhattan Elevated IN . Y .) ........... 310
Minneapolis & St. Louis..................... 399
M obile ft O hio..................................... 225
New London N orthern..................... 400 >

R a il r o a d s  a n d  MTs c e l . C o ’ s . 
Volum e 63— P a ge .

New York Biscuit C o ........................  401
New York & Canada..............................355
N. Y. Ontario ft W estern.................  266
N. Y. Susquehanna & W e ste rn ....  398
North Pacific C oast............................  400
Ohio Falls Car M fg .......................   168
Oregon Ry. & N avigation................ 155
Railway Equipment o f  Minnesota. 227

.Rensselaer & Saratoga....................... 355
Rio Grande Southern ......................  397
St. Louis ft San Francisco................ 4oo
San A ntonio & Aransas P a ss .........  151
San Francisco ft North Pacific.......  187
Southern Railway............    354
Staten Island Rapid T r a n s it -------  355
Syracuse Bingbam pton & N. Y------ 267
Toledo & Ohio Central............ .........  457
Trow  D irectory Printing & Bookb. 355
W abash R R ........................... 427, 455, 46<»
W est V a . Central & P ittsburg....... 456
W estern  N. Y .f t  Pennsylvania . . .  226 

St r e e t  R a il w a y s .
Brooklyn E levated.............................  356
Denver Consolidated Tramway ... 356
Dry D ock E. B. & B attery................ 401
Third A venue (N. Y. C ity)........ .. 401
Union Traction  (P h ila .)...................  457

Great Northern Railway.
(Report for the year ending Juna 30,1896.)

The annual report of Mr. J. J. Hill, President, is given at 
length on subsequent pages, together with the revenue and 
income accounts, and the general balance sheet.

The earnings and expenses of the Great Northern Ry. com­
piled in the usual complete form for the Chronicle, are 
shown below.

The first table includes the Railway System proper. The 
second table gives the net earnings of the St. P. M. & M. road 
only, the net results from the proprietary line3 being included 
in the itemB “  interest on bonds,*’ “ dividends on stocks,” etc.

O P E R A T IO N S  A N D  F IS C A L  R E 8 U L T S  O F  R A I L W A Y  S Y S T E M  P R O P E R
1895-96.

A v e ra g e  m iles o p e ra te d ................................  4 ,3 74Equipm ent—
L o c o m o t iv e s ..........................................................  431
Paaseuger e q u ip m e n t ...................................  332
Freight equipm ent............................... .........  14,709

O pera tions—
P a ssen gers  ca rr ie d  (n u m b e r )........................  1 ,5 2 8 ,3 6 9
P a ssen gers ca rried  1 m ile ............................. 9 9 ,178 ,0 23
A v e ra g e  ra te  p e r  p ass , p e r  m ile ................... 2*671 cts.
Freight (tons) carried*.......................  7,521,159
F re ig h t (ton s) ca rr ied  1 m ile ......................... 1 ,6 2 2 ,8 7 7 ,4 2 3
A v era g e  ra te  p e r  to n  p e r  m ile ....................  0  9 7 6  cts.

Earnings— $
P a ssen g ers ...............................................................  2,64 8 ,8 5 4
F re ig h t .......................................................................  1 5 ,8 3 3 ,0 9 0
Mail, express, rents, &o................................. l,13u ,619

1894-95.
4 ,3 7 4

4 1 4
318

13 ,8 18

1,3 12 .4 8 0  
8 5,5 10 ,922 

2*680 cts. 
6 ,0 71,6 75  

1 ,3 4 4 ,9 5 7 ,13 1  
0*984 cts. 

$
2,292,343

13,234 ,5 6 0
1,0 0 3,52 1

T o ta l gross e a r n in g s ... 
Expenses—

M aintenance o f w a y , e t c . . .  
M aintenance of equip m ent
T ra n sp o rta tion ......................
G en era l......................................
T a x e s .....................................

19 ,6 12 ,5 6 3  16,530 ,424

2,324,294 2 ,3 64,752
1 ,4 7 8 ,3 15  1,213 ,40 4
5,475,095 4 ,6 5 4 ,9 13

953,004 953,847
632,8 37 543,635

T o ta l...............................
N e t ea rn in g s......................
P e r  oent o f exp . to earns.

10 ,8 6 3,54 5 9 ,7 5 0 ,5 5 1
8 ,749,0 18  6,799,873

55*39 58*86

'  N ot in clu d in g com p an y’s fre igh t.

If to the net earnings here shown are added the net earn­
ings of the Minneapolis Union Ry., the Great Northern Ex­
press Co. the Sand Coulee Coal Co., etc. (see details in report 
on a subsequent page), the total net earnings resulting are 
89,205.478, to which must be added miscellaneous income re­
ceived, $509,233, making the total net income $9,714,711. 
From this last result are payable the total interest charge of 
all the companies, $5,184,584, and the guaranteed dividends 
on St. Paul Minneapolis & Manitoba stock $1,200,000, a total of 
SO,384 584, having a balance of $3,330,127, from which have 
b e e n  paid dividends aggregating $1,250,000 on the stock of 
the Great Northern Ry Co. The surplus for the system on 
the year’s operations is therefore $2,080,127.

IN C O M E  A C C O U N T .

Receipts—
N e t earn in gs o f SI.

P. M. if. RR.... 
Int. on bonds ow ned 
D iv .on  s to ck s  ow ned 
R en t, of leasod Hues 
Int. and e x c h a n g e .. 
B ills  r e c e iv a b le . . . .- 
O th er in com e...........

T ota l....................
Disbursements— 

B e n t.S t P .M .A M .R y  
D ivs.ou  G t. N o.stock 
R a te  o f d iv id e n d .,. .  
M isce lla n eo u s...........

T o ta l d isburs’ts . 
Balance................. su

1395-96.
$

1894-95.
$

6,8 70,419
56 ,19 5

403,631
220,254

50 ,176
74,887

5,504,262
1 1 3 ,9 1 7
7 3 1 ,6 3 1
228 ,610

2 1 ,9 12
53,655

158 ,0 8 1

7,6 75 ,5 6 2 6,812,098

5,38 3 ,0 16  
1,250,000 

(5 p. o.)

5,372,590  
1.250,000 

(5 p. c.)

*6,633,016
-.1,042,547

6,622,590 
sur.189,50 8  i

1893-94,
$

1892-93.
3

4,444,634
13 3 ,19 7

1,084,608
236 ,134
248,099
109,807
1 7 9 ,6 7 1

5 ,8 1 1 ,6 1 1
244,040

70 ,136
1 9 1 ,5 19
256,688

92,830
163 ,339

6,436,150 6,8 30,163

0,312,655 
1,18 7,50 0  

(5 p. o.) 
40,150

4,6 4 7,14 9
1,000,000

(5 p. c.) 
681

6,540,305 5,647,830 
e f.10 4 ,15 5  s p . l ,182,333

* th is  b a lan ce  o f $1,042,547 the com p an y h as d educted  $405 - 
62g a d van ces for in te re st to  D ul. W. (fe P a c  R R  p rior to  J u ly  1 18 94  
jBS£  ^ r„tttR,2 »?»•_ “ !*W n g b a lan ce  fo r  Hie y e a r  to  p rofit an d  loss
$636,922.— V. 63, p. 402.

St. Paul Minneapolis & Manitoba Railway.
( Report for fiscal year ending June 30, 1896. J 

The operations of the road are covered by the report of the 
Great Nor hern, so that the company’s own statement contains 
little beside the balance sheet and the following data regard­
ing the land grant :

$1,353,60 0  c o n s o lid a te !  m o r tg a g e  4*2 p e r  c e n t  b o n d s  w e r e  issu e d  
in  e x c h a n g e  for first m o rtg a g e  la n d  trrau t b o n d s d u iin g  th e  y e a r  ju s t  
ended, and  b y  th e  o p e ra tio n  o f th e  s in k in g  fu n d  $ 5 48 ,5 0 0  firs t m o rt­
g a g e  la n d  g r a n t  bonds w e r e  red eem ed  b y  th e  tr u s t e e s . D u rin g  th e  
y e a r  ca lls  fo r  first m o rtg a g e  laud g r a n t  b o n d s w e r e  m a d e  as  fo llo w s:
A u g . 19, 18 9 5 , C a ll No. 18 — m a tu rin g  N ov l ,  18 95 ...................$7*25,000
D ec. 26, 18 95, C a ll No. 1 9 —m a tu r in g  M arch  1 3 , 18 9 6 ...............  600,000

T h e  lis t  o f  bonds em b ra ced  in  th ese  c a lls  w i ll  bo fo u n d  in  th e  
p rin te d  rep ort.

T h e  la n d s  re m a in in g  u n sold  J u n e  3 0 ,18 9 6 . a g g re g a te d  1 .4 5 7 ,16 9 *0 9  ̂  
a c re s , o f w h ich  1 18 ,3 5 3  a c re s  a re  in  c o n tro v e rs y  w ith  th e  S t. P a u l & 
N o rth ern  P a cific  R y . Co. D u rin g  th e  y e a r  6 6 ,8 72  a c re s  o f  la n d  w e re  
so ld  lo r  $ 5 45 ,6 74 , an  a v e r a g e  o f $8 1 6  p j r  a c re . T h e re  w ere  a lso  so ld  
489 to w n  lo ts  fo r  $ 7 ,18 2 . The to ta l c a sh  reoei »ts o f th e  la n d  d e p a rt­
m e n t for th e  y e a r  w e r e  $ 473,990, o f w h ic h  $ 2 4 2 ,7 5 2  fo r  p r in c ip a l 
re c e iv e d  on o ld  c o n tra c ts . T h e  e x p e n se  o f th e  la n d  d e p a rtm e n t a n d  
th e  tru stees  w a s  $ 7 6 ,14 6 , m a k in g  th e  n e t re c e ip ts  $ 3 9 7 ,8 13 . A m o u n t 
o f d e fe rre d  p a y m e n ts  d u e th e  co m p a n y  $ 1 ,2 9 3 ,16 5  15 .

INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1896.
In te re st on b o n d s ..........$3,499,853
D ivid en d s on s to o k ........ 1,200,000
M ain tain , o rg a n iz a tio n . 6 ,0 31 
T ra n s, from  la n d  d ep a rt, 

to  s in k in g  f u n d ...........  397,8  43

T o ta l.............................$ 5 ,10 3 ,7 2 7

R e n ta l fro m  G ’t  N o rth ­
ern R y . Co .................  $4 ,692,865

L a n d  d e p a rtm e n t...................................  3 9 7 ,8 4 3
M is c e lla n e o u s .................. 13 ,0 19

T o t a l..............................$ 5 ,10 3 ,7 2 7

S T . P. M. & M A N . R Y .  G E N E R A L  B A L A N C E  S H E E T  J U N E  30, 18 9 6 .
R a ilw a y , equip , an d

l a n d s . . . . ..................... $ 1 1 2 ,1 1 1 ,3 5 5
P rem iu m  on b o n d s re ­

deem ed, & c ........ 372,260
C a sh  on  h a n d .......... 163 ,30 9
N. D ak. la n d  a c c t__  6 8 ,4 12
D u e  from  o ilie r  cos. 

a n d  in d iv id s .............  48,702

T o ta l........................ $ 112 ,7 6 4 ,0 3 9

C a p ita l s to c k ................ $20,000,000
R onds, see  8 u p p ’m ’t . 84,411 ,284
L a n d  g r a n t  bds. r e d . . 5 ,5 13 ,6 0 0
P rem . on b o n d s, & o.. 372 ,260
S. f . aoo’t  f ir s t  m o r t . . 161.084
S. f. a c c ’ t  con. m o r t ..  22,872
P ro c e e d s  o f  la n d s  in

c o u rt............................. 1 2 1 ,3 7 7
| P a c . e x t.b d s .re ta in e d  24 2 ,4 2 4

P ro fit and  lo ss .............  1 ,9 0 9 ,4 4 9
I M isc e lla n e o u s .............  9,689

T o ta l........................ $ 112 ,7 6 4 ,0 3 9

Erie Railroad Company.
(Report for seven months ending June 30, 1896.)

The remarks of President Thomas contained in the annual 
report, together with the company’s balance sheet, are given 
at much length on subsequent pages. The income account 
for the seven months is in brief as follows:

E A R N IN G S  A N D  E X P E N S E S .
E a rn in g s—

F r e ig h t ...........................  $ 9 ,1 1 5 ,9 9 6
C oal"................................... 3 .5 7 1 ,5 6 1
P a s s e n g e r ...............  3 ,10 4 ,3 5 0
M a i l ................................... 242,588
E x p r e s s ...........................  3 2 8 ,= 64
R e n t ................................... 118 ,9 7 8
M isc e lla n e o u s...............  53 5,3 40

T o t a l ..............................$ 1 7 ,0 1 7 ,3 7 7
Expenses—

M aint. o f  w a y , e t c ----  $ 1 ,7 3 9 ,2 7 6
M ain t. o f e q u ip m en t . 2 ,426,344
C o n d u ct’g  t r a n s p o r t s  7 ,9 96 .3 4 4
G e n e r a l ...........................  327,429
T a x e s ................................. 38 8 ,03 1

T o t a l ........................... .$ 12 ,8 7 7 ,4 2 4
N e t e a r n i n g s .............  $ 4 ,13 9 ,9 5 3

IN C O M E  A C C O U N T .
N et e a r n in g s ................... $ 4 ,13 9 ,9 5 3
M isc e lla n e o u s  in c o m e . 5 5 ,5 4 6

T o t a l ..............................   $ 4 ,19 5 ,4 9 9
Deduct—

A c c r u e d  in te r e s t  ou
b o n d s ..............................*$ 3,14 6 ,9 9 5

A c c r u e d  r e n ta ls  o f
le a se d  l i n e s .................. 668,963

D u e le a se d  lin e s  on
p e rce n ta g e  b a s is ___ 6 9 ,8 12

A ccru ed  Int. on eq u ip ’ t  15 0 ,4 5 8  
A cc ru e d  in te r e s t  on

m o r tg a g e ..............  6 ,58 2
I n te r e s t  a u d  d is c o u n t. 979
B a la n c e  to  p ro fit and  

lo s s ...................................  1 5 1 ,7 1 0

T o t a l .................................$ 4 ,19 5 ,4 9 9

* T h is  ite m  in c lu d e s  no in te r e s t  on th e  $ 31,0 32,00 0  g e n e ra l lie n  
bon d s, as  th e  in te r e s t  on  th e se  bon d s d id  n o t b e g in  to  a c c r u e  t i l l  
J u ly  1 , 1 8 9 6 .— V . 63, p . 358.

New York Ontario & Western Railway.
( Report for the year ending June 30, 1896.)

The remarks of Mr. Thomas P. Fowler, President, will be 
found in full on ancther pac;e.

The traffic aud earnings statistics, etc., have been compiled 
for the C h r o n i c l e  as follows :

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
18 9 5-9 6 . 1894-95. 18 93-94. 18 9 2 -9 3.

M iles o p e r a te d .......... 4 7 7  4 7 7  4 77 4 7 7
Operations—

P a ss, ca rr ie d , N o .. .  8 49,583 825,883 9 2 6 ,6 5 7  1 ,0 5 7 ,8 1 5
P a ss, c a rr ie d  1  m ile. 3 1,3 6 6 ,4 6 8  2 9 ,0 3 5 ,7 10  3 6 ,9 18 ,8 0 2  40,358 ,702 
R a te  p e r  pas. p er m . 2-084 ots. 2-064 cts . 1-8 39 ots. 1 -7 9 7  o ts .
F r e ia lit  c a r r ’d  (tons) 2 ,524,622 2 ,5 4 0 ,15 7  2 ,40 4,358  2 ,2 9 1,4 3 0
F re ig h t (tons) 1  m . 3 5 6 ,4 14 ,0 70  359,358,05.? 3 2 8 ,5 3 3 ,6 16  2 9 4 ,6 3 6 ,5 3 3  
R a te  p e r  to n  p e r  m . 0-831 ots. 0-837 ots. 0 -912 ets. 0-956 ots.

Earnings— $ $ $ $
P a s s e n g e r . . . .............. 6 54,0 67 59 9 ,45 2 6 7 9 ,14 9  7 2 5 ,4 7 1
F r e i g h t .......................  2 ,9 6 0 ,5 9 5 2,908,035 2 ,9 9 7 ,0 1 1  2 ,8 1 9 ,7 1 7
M a il, e x p ., re n ts , &c. 12 2 ,9 0 6  12 2 ,9 3 2  12 4 ,8 4 1  10 6 ,3 9 1
M isc e lla n e o u s ............ 4 1 ,7 6 7  38 ,694  4 1 ,1 1 8  3 6 ,5 9 5

T o ta l ...................  3 ,7 7 9 ,3 3 5  3 ,6 6 9 ,11 3  3 ,8 1 2 ,1 1 9  3 ,6 8 8 ,17 4
Operating Expenses—

C o n d u ctii g t r a n s p ’n  1 ,5 18 ,3 3 9  1,0 08 ,8 44 )
M a in ten ’ce  o f equip . 4 6 6 ,9 16  4 3 4 ,3 5 6  |
M ainten. o f w a y , &o. 4 7 9 ,19 3  4 8 1 ,7 4 3  > 2 ,7 3 2 ,5 4 1  2 ,7 9 8 ,2 2 5
G e n e ra l e x p e n s e s .. 1 2 1 ,4 6 0  116 ,4 0 8  I
T a x e s ........ ................... 1 12 ,6 5 0  1 0 1 ,0 6 1  J---- - -:-«...-------- --------

T o ta l.....................  2 ,698 ,558  2 ,6 4 2 ,4 12  2 ,7 3 2 ,5 4 1  2 ,7 9 8 ,2 2 5
N et e a r n in g s ............ 1 ,0 8 0 ,7 7 7  1 ,0 2 6 ,7 0 1  1 ,10 9 ,5 7 8  8 8 9,949
P e ro t, e x p . to  earn s. 71-4 0  7 2  02 7 1 - 1 2  7 5 '8 7

IN C O M E  A C C O U N T .

18 95-96. 18 9 4 -9 5. 18 93-94  18 9 2  93.
Receipts— $ $ $ $

N e t e a r n in g s .............. 1 ,0 8 0 ,7 7 7  1 ,0 2 6 ,7 0 1  1 ,10 9 ,5 7 8  889,949
In te re st, &0...............  8 1,4 6 5  75 ,0 90  75 ,0 90  75 ,6 9 2

T o t a l.....................  1 ,16 2 ,2 4 2  1 ,1 0 1 ,7 9 1  1 ,18 4 ,6 6 8  9 6 5 ,6 4 1
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Disbursements— 
Interest on b o n d s .., 
Inf. and d iseooot... 
R e n ta ls ....... ...............

1895-96.
$

665,000
371

181,302

1391-95.
*

589,000
5 ,2 -4

181,133

1393-94.
3

569,042
13,876

182,186

1892-93.
S

528,349
180,439

Total.......... . . . .  786,673 775,107 763,101
Balance, surplus... 375,569 326,331 419,561

GEXRB.U, BALA3QR SHEET JL’ XE 30.
1896. 1895.

Assets— S $
Prsmchtse and property....... —  69,t>26,397 69,176,226
Investments in other companies 3,-226,100 3,073.100
Cash at bankers.......... . ......... 9®,707 93,153
Stores, fnet. ere., on band............ 303,031 201,911
Sundry accounts due com pany.. 961,937 845,301
TratBc accounts due company . .  422.713 523.-31
Loans and Mile r retvabie..........  987,392 756.761
Miscellaneous.................   18,628 12,250
Cars under lease (car trusts!___ '203,836 30 >,963

Total assets.......... ................. 75,318,791 74.988,512
IAatnlUtes—

Common s tu ck ..............   58,113,083 5.8,113,933
: ........ ..........  .

Consol. 1st niort. 5 p. e. bonds.. 5,600,000 5,800,000
Refunding t p c. b on d s .......... 8,125,000 8,1*25,000
Interest due and a ccru e d ........... 150,214 150,004
Sundry ace’w d u o  by com pany. 473,698 343,978
Truffle aee’ t* due by eotnnany... 106, <34 60,334
Wattes for month of J u n e ......... 131.594 120,815
Loan- m d  bills p ay ab le ..............  431.583 31,000
Wb.r- V«1 Ky. cous’ n fund . . . .  54,206 -54.-14
Hancock .2 i'u. UK. con -’n fund. 147,326 147,327
Bal. under ear trust agreements 203,936 3«5,»i>9
Profit and l o s s ................. ............. 3,3 0.427 1,925,18 >

Total liabilities....................... 75,819,791 74,988,512
- V .  63, p. 269.

708,783
256,853

1694.
$

68,7*7,139 
3,073,10 1 

101,720 
187,-270 
828,939 
587,015 
766.447 

13,250
409.101

7 4,7‘2?,381
58,113,983

6,000
5.600.000
7.625.00 1 

139,475 
411,112

58,079 
128.1 (4 
415,150 

54,914 
14 7,32?
409 .101  

1 .614,96 V

74,722,231

Nashville Chattanooga & St Lonls Railway.
( Report for the year ending June SO, 1800. J 

Tae remark# of President J. W. Tbomii will be found on 
a subsequent page.

The statistic# for four year#, compiled for the Chronicle in 
the mual form, are as follow#:

oer.n*rtu*.«.

Mile* operated.......
1895-PA

006
2894-05.

90.'
1893-94.

334
1892-93.

810
Eipttpmeni— 

Locotjiotivea. .. .... 165 1«3 161 161Pu«i»*ng*r oar*...... 130 130 151 154Freight ear*........... 4,500 1,466 4,471 4,300Other ear*... ....... 11 - 8 8 8
Overatutm—

Pt »««nke># carried.. 393.406 916,691 934,065 1,163,104
Pass, esrrltd 1 tulle 20,Of 0.488 36.51)5,756 40,295.531 46,769.016
Rate perp»*».per nt. 1-671 eta. 2-5* eta. 2 50ct*. 2-52 « » .
Freight (tOD») car'd. l.-j-d .s .o  3,746,340 2.3Hi',043 2,951,196
Freurttt Ut»«» 1 m 133,058,4*0 354,1.59,904 206.653,513 333,539,356 
RatepertonperinUe 0-831 etc. 0 -93eta. 1 05 ets. 1-07 els.

BA&mxua aso  Exi-Esrees.
1895-96. 1894-95. 1893-94. 1892-93.

Earnings— *  $ 9 $
P assen gers ..,.......... 1,229,653 965.435 1,027,827 1,199,340
Freight ....................  3.181.-87 3,279,709 3,126,725 3.560,163
Matt, rents,**!. 363.585 363,358 367.610 372,276

Tot. gross carts. 
Etpentr.*— 

Maintenance ot way 
Main ten. of wpiip,,. Ormduet-ltatwport’a General...............

5,071,625
620,031
354,441 2,026,32 T 153,49*

4,608,502
449,639 313.386 1.804.091 
139,2 41

4,521,602
462.211
297,0801.417,980493,928

5,131,779
643,573
339,3761,005.254531,202

Total expenses.. 3.164.350 2,728,360 2,671,179 3,139.405
Net earning*........ 1,910,275 1,882,142 1,830,183 1,992,374
P.c.op.exp. to earns. 62-33 5916 59-09 61-17

INCOME Accocsr.
1895-96, 1894-96, 1893-94. 1892-93.Receipts— * 8 8 *Net eWBfflg*__ .... 1,910,275 1.882,142 1,850,482 1,992,374CnreMmenta......... 41.002 18,424 33,432 1,0,061

Total incom e-... 1,951,277 1,900,506 1,8-3,911 2,163,435
Disburse,nenis—

Interest...............  950,295 95?.ei5 902.890 891,915
T # »?» ..................... . 119,173 124,7-0 119,881 120.416
Dividend* . . . . ____ 401.000 400,00* 230.000 500,000.............................  .........  21.839 25,537 51,354
Rental W.& Atl. UK, 420,012 13M,<ta 120 ,0 :2  1 2 - , 01 2

TnWddlsburaexa'tii *l,899.4<-2 1,919,298 1,718,120 1,883,697
Bilanae, surplus.,.. 52.795 def, 18,730 165,794 178,738

GENERAL BAUSCB SHEET JUNE 30.

A SSUtl—
Road and equ ipm ent...................
Material* and supplies.................
Stock#and bond!). . .  . . . . , . .
Bill.* receivable.........................
Real estate............ ...........................
Imc front agent-*. Ac .................
Cash on b u n d ....... ................ ........
A dvance* to W, At A ........................

1896,
S

25,267,8**4
299,391 

1,662,047 
4 7 .U  1

127,543
538,662
566,866

1893,
9

28,200,821
191,473

1,690,63?
54,572
55.447

821,509
498,731

1894.#
24,082,809 

205,526 
937,493 

27,030 
68,4 47 

393,46 * 
4 6 1 . 3 5 2  
670,774

Total............ ...... .
LitiMlUtts—

Capital stock....... .........B« b4©4Bills payable................ ................

...........  2-,105,717 28,203,279
10.000,000 14,923,01)0 1,029,250 

4'd3.3S6 119,001 217,211 
38.970 1,472,424

D\?i&en4% .... .. .. .. ... .. .Pay-roll*, ,te.................Mlarrllansorca.................
Profit m<i 10S8.......

Total.......... ............ 39,203,279- 7 .  03, p. 158.

27.836.500
I0,000,0o<»14,923,000

768,718
398,74919,180238,588

31,4581,456,604
27.936.500

New lork New Raven te Uiirtford RR.
( Report fo r  the year ending June 30,1896.)

The pamphlet report is not yet at hand, but tIt - remarks of 
President Clark have been given out substantially as follows:

Earnings, Etc.—The earnings have been derived from the 
mileage report- d last year, and show continued growth and 
prosperity by an increase of 8?4' Der cent ($2,-1-13,894). The 
earnings have j us-jfieri the charging to operating expenses of 
81,223,016 for Lew t quipenent, improvements, etc. [Includ­
ing 070 coal, platform anil other cars $45$,180; improvements 
Old Colony division, $287,305; Air Line division, $162,68?, 
etc.—Eds ]

Increase o f  Stock and Debentures.—&.* outlined in Hst 
year’s statement, the capital stock was increased October 1, 
1895, by an issue at par - f $9,475,700, making the total capi­
tal stock at date $47,475,700, An issue of convertible de­
benture certificates at par of $3,247,200 make the totil 
amount of convertible debenture certificates at this date 
$10,887,200, [The quarterly dividends of 2 per cent paid out 
of the year’s earning* include one of $700,000 on $33,000,000 
stock and three of $0*9,814 on $47 475.700 stack.—Eds ]

Boston Terminal Co.—Your company since the close of the 
fiscal year has taken its proportion of the crpital stock of the 
Terminal Company, paying therefor $100,090. The demoral­
ized condition of the money market has to some extent de­
layed progress, but about five-sixths of the land necessary 
has already been acquired, and plans for construction are 
well advanced. The Terminal Company hones to prosecute 
the work fo a completion duting the year 1897.

Xew England R R .~ Under the contract for the purchase of 
a majority of the stock of the New England Railroad Com­
pany, 117,700 shares of the common and 13,540 shares of the 
preferred Block have been acquired. It is yet too early to 
determine whether or not it can earn any .dividend 
upon its preferred stock. But its operation for net instead of 
gross earnings has thus far justified the anticipations ex­
pressed in the last annual statement.

Elevation o f  1 racks near Boston.—The raising of the Provi­
dence division between Boston and Forest Eli Is bis so far 
progressed that since August 23 all trains ruu on two of the 
track# already laid upon the high t>*vei. By actud count 
12,000 teams and 85,000 pedestrians, as well as 250 trains, 
were subjected to peril at these er -sing# in a single day, and 
the change, although expensive, will justify the outlay.

Use o f  Electricity—On the South Shore branch ‘of the 
Old Colony system electricity- has been -uectssfully and ec j- 
nomtcally conveyed in a third rail insulated upon wooden 
blocks in the centre of each track. The results have sur- 
ptiT. d experts and it ia now probable that a third rail will be 
laid at various point# upon the company’s property during 
the year to come. Short branches to the centres of business 
and population may then be constructed.

Four-Tracking—The work of four-tracking the New York 
division is now nearly oomp'eted, the only remaining por­
tions being at Stamford and Bridgeport. At Stamford it is 
hoped that within a few weeks the trains will be running 
upon the high level and that by the first of January the four 
tracks will be in service through that city.

The special commission appointed by the legislature of 
Connecticut under a resolution approved June 23, 1895, en­
tered into a contract with the railroad company by which tiie 
work through Bridgeport is to be prosecuted according to 
plans which have been approved by the Railroad Commission­
ers. The general plan is that of elevating the railroad above 
the street crossings, but provides opportunities both at the 
east and west end of the city for switching connections with 
manufacturing plants at grade. The city is to pay one-sixth 
of the cost of the work, exclusive of the expenditures for pas­
senger station buildings. The work, however, baa been de­
lay*-1 by legal objections raised by some of its citizens attack­
ing the constitutionality of the act passed by the General 
Assembly providing for the abolition of grade crossings. 
Earnings for the late fiscal year compare with previous years:

EARS INCH, EXCESSES, ETC.
1995-90. 1894-95. 1893-94.

HUM orat'd  Juno 30. 1,447 1.447 1,447
E a r n i n g s — 9  9  9

Pa* leaser departm’ t 16,274,100 15,298,056 14,858,329 
Freight department. .13,772.071 U ,809,954 1 0 ,123,547

Total earnings___30,018,171 27,608.009 26,281.676
oper. expense#.21,137,226 19,064,028 17,932,709

Net earnings......... 8.908,945 8J.43.98l 7,349,167
IN C O M E  A C C O U N T .

R e c e ip ts —
Net earnings......
O th er in co m e........

1805 98, 1894-93. 1893-94.
6 $ 

8,543,081 7,349,187
528.552 401,489

1S92-93.
848
$

9,307.345
8 ,115 ,5 2 4

17,923,069 
12,405,035

5 .5 1 7 .1 3 4

1892-03,
-8

5.517.134 
400,418

Total ................16,064,069 0,072,533 7,753,058 5.917,552
Deduct—

rat on funded debt*. 826.091 e9t.548 464,039 14V,113
Other txtereet..........  660,766 111,083 126,504 167,051Rentals..................  3,418,105 3.722.408 3,379,075 1,157,531
T u x es .........................  1,492,237 1,404,605 1.4O9U0U 845,858

T o t a l ......................... 0 ,3 9 7 ,19 9  5 ,5 9 3 ,5 4 5  .5 ,379,973 2 ,9 19 ,6 54
S u rp lu s tor dividend* .4,666.890 3,478,983 3,373.678 2,907,998
Dividend* paid _____  3,603,542 3.794,290 3,631,203 2,945,535Bate of dividend___ 4 p, C. lop  e, 10 p. 0. 10 p. e.

B a la n c e ............... . » a r.5 8 ,3 H  d if .3 1 5 ,3 0 2  d f .1 ,1 5 7 ,6 1 5  su r.5 2 ,4 6 4

* lucdndeslnferest on Mbsoriptlona to debenture certs, 
i The item* com posing'* other Income”  la 1895-90 compare as fol ­

lows with the similar Items » f  the previous year: Dividend* on stock 
owned, $205,682, against (62.290; interest on bond* owned, (230,750,
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against $ 27 ,175 ; dividends on slocks leased, $396,915. against *135, 
e g * . i ,L ts  $299,458, agaliiHt $ ;9 3 ,r*2b; njbcellaueouR, $ 2 2 ,3 (9 , 
against $10,( 90. The pam phlet report w ill doubtltss explain the 
large increases here shown.

GENERAL BALANCE 8IIKKT JUNE 30.
1890. 1895. 1894.

C<tst*ef*road and equipm ent ......5 i ,300,166 17,'>8 ,770 3 2 ,382 .9b l
OtbtT permanent i .vestm ents . 9 2 0 ,-33  9 -  ,93V  1 ,722 ,9 « e
Stocks o f  leased lines rec ln e ich .8 ,82 -> ,00 .>  9 ./6 7 . *00 8 ,7 .7 .9 3 0

t i i l i f i  l A i l
DueVy ager tu ou aoe’ nt o f  traffic 661,936 8^3,
D ueliv ci.sand ln iliv ld .jopon aco 'ta  1,716,273 1,168,126 70® 'g fo
Cash V n ’ lnurcf 423,308 33o',6v3 1.420’,-<9i

receivable . . . . . . . . . . .  ........  202,874 64,341 4 t 0 ,752
Real ea 'a ie . South Street, N .Y  ..  » 0 .0 0 j  ” 0 .0 0 ) 90 .0o0
Contingent assets .........     1,375 /2 7  1,163, 00 l i o ' 07-1
Trustees’ subscr.to con. deb. oerts......................  .....  '»  » 05 4 8 ~'u ' "

X ota )................................................. 82,951,913" 67,517,314 62,561,264

O an lta lsu m lT com m on ....................4 7 ,4 7 ',7 0 0  37,942,900 37,942,900
ConverUb <■ deb. certifloates...........16,397 200 13,122,800 9,850,775
F  ml Mlde t . .  . . . . .  ................ 4 ,300 000 4 ,300,000 4 ,30v,000
Loans ano bills payable...................  6.650 000 4 ,650,000 3,000,0 ’0
Interest accrued not duo ............... 134.649 160,736 127,395
lilt, on fund, debt due and accrued 1,260 1.260 J.J “ 0
Dividends unpaid...............................  4,768 4,768 4,768
Due for wages and supplies. ........ 1,887,487 1,748,563 1 ,325,397
D oe CO.’S »  it div. Oil open accts.). 895.978 476,20o
Rentals unpaid, not d u e --------- . . .  357,728 300 ,737  ,
R enta ’s due July 1 .............   4 7 ,685  47,816
Certificates i f  indebtedness.................................  oO.OOO
R ollingstock  certificates................. 200,000 200,010
Profit and loss (surplus)___. . . . . . .  4 ,549,458 4,511,529 4,853,336

Total.................................................. 82,951,913 67,517,314 62,561,264
—V . 63, p. 459.

Louisville New Albany & Chicago Kailway.
(Report for Hie year ending June SO, 1896J

President Samuel Thomas, in the report, says in substance :
It will be seen that the net earnings exceed the usual fixed 

charetB by the sum of $162,897. In the absence, however, of 
capital available for additions ard improvements, all sums so 
expended, ameunlirg to $210,843, have been cbargtd against 
the balance of revenue, with a resulting deficit in that ac­
count of $47,946. Tbismelbod of acccunting has been ren- 
dertd recessary by the financial corditton of tbecompany.

Equipment Notes, Old and New.--The equipment notes 
mentioned in the- last report as outstanding, amounting with 
interest to $150,846, have been paid cif. A purchase of equip­
ment was me de fre m the parties holdirg the fotmer notes, 
and a new series of equipment notes, $131,897, created.

Fur chase of Kentucky & Indiana Bridge.— This com par y 
johtd with the Baltimore & Ohio Ry, Co. and the 
the Southern By, Co. in purchasing an interest in the Ken­
tucky & Jr.dtara Bridge at Louisville. The cost, $98,504, 
appeers in the balance sheet.

LaFayttte & Nor,on B y .— The LaFayette shops have been 
con pi ted ar cl t quipped in a most complete manner at a cost 
of $198,852, which appears in the balance sheet under the 
title e f LaFayette & Me non Railway CcmpaDy, iD which cor- 
poxatienthey are vested, the whole of .the securities of the 
latter being held by your company.

Bcceivership. Etc.—Tbe above expenditures and additions 
to tbe pioperty of tbe company explain the principal changes 
in the balar ce sheet as compared with last year.

On the 24th of August a receiver was appointed for your 
cempany. The credit of the corporation, which heretofore 
bad teen excellent, was completely destroyed by aD unex­
pected judicial decision arising out of an alleged guaranty of 
tbe bonds of tbe Richmond Nicbolasville Irvine & Beattyville 
RR. [The circumstances of this litigation are briefly re­
counted, as in the CHRONICLE, V .  63, p. 269.] Under this 
decision the kcldtrs of the floating debt of your company be­
came alarmed and a receivership became inevitable. It is 
hardly necessary to record the deep disappointment felt by 
tbe maragement, after struggling with adverse conditions 
which they thought bad been successfully surmounted, that 
the fortunes of the company should have suddenly been com­
promised by an event which the management could neither 
ion see ncr avert.

The Vice-President and General Manager says :
Your property is in better condition physically than at any 

previous time. Over 6,000 tons of 75-lb. per yard steel rails 
have been placed in tiack between Monon and Indianapolis.

Freight earnings show an increase of 7 ’08 per cent, the rate 
per ten per mile being -085 cents, an increase of ’0024 cents 
over previous year. Pas senger earniDgs show an increase of 
10- 0  per cent: rate per passenger per mile being 2’061 against 
2’151 previous year, the difference being caused by a larger 
proportion of excursion business during the current year 

Physical Condition, Etc—  The following table gives various 
statistics relating to track, equipment, train-loads, etc., for 
tbe fiscal year ending June 30.

Ilom l—  1896. 1895.
Main line and branches

ow n ed .......................... 5 10  510
W eleht o f rails on above—

75 lbs. (steel), m iles .. 93 42
67 lbs. (steel),m iles).. 160 163 
bOibs. (steel),m iles). 137 141
5 blb s . (steel),m iles), bO 64 
52 lbs. (steel), mi U s). 60 110

B ailaston  above lines—
Stone, m ib s ................. 27 15
C lid er, m iles ..............  58 59
Gravel, m iles .............  237 210
Natural soil.m iles___  190 227
B iding?.......................... 151 132

ra ta l eq u ip m en t— 1896. 189 
Locom otives (number). 91 1
Cars in pas. serv. (No.). 7 $
Cars in f'g lit serv.(N o.).6,334 6,2'
Company cars...... ........ 26
A bove fr ’t[cars  lea sed . 8 2 8  8' 

sp ec ia l S ta tistics—
A verage train load—
Freight train (ion s )___
Pass, train ipass’gerr-).
M aint.of way <& struct. - 

Am ount per mile o f 
road owned $

New ties number laid 
per m ile................  515

207
39

$714

Statistics— The operations, earnings, &c., for four years 
have been compiled for the ( hronicle as below:

OPERATION S.
1895-96. 1894 95. 1893-94. 1892-93.

Miles oper. June 3 0 . 537 537  537 537
Passengers carried . 913,475 789 ,073  930 ,216  981 .028
Pass, car d 1 m ile . ..  37 ,754,867 32,713 ,522  72,226.361 45.736 ,508  
R atep erp a ss  p erm  2*061 cts. 2-151 cts. 1 5 1 2  eta. 1-895 cts. 
Freight (tons) carr’d 1 ,8*3,307 1,774,982 1,439,H73 1,739,324
Fr’glit (10ns)oar. 1 in .265 ,717,820 255 ,527 .990  219 ,398,636 262 ,591 ,185  
Rate per ton  per m.. 0*850 cts. 0*326 cts. 0*831 cts. 0  883 cts . 

E A R N IN G S  A N D  E X P E N S E S .
1895 96. 1894-35. 1893-94. 1892-93.

E a r n in g s — $  $ $  $
Pass m ^ers................. 777 .994  7 0L 74 8  1,092,397 863 .754
F re ig h t.....  .......  2 .258,834 2 ,109,526 1 ,822,365 2,321,093
Mail, exp . and m isc . 255,144 253 ,740  221 ,120  228,640

T otal ea rn in gs.. 3 ,291,972 3 ,067,014 3,135,9S2 3 ,416,487
E x p e n s e s —

Maint. o f w ay, &c . 363,949 347 ,220  379 ,529  387,006
Maint,. o f  equ ipm 't . 324 ,968  245,638 214 ,560  275 ,103
T ra n sp ortation ........ 1 ,068,672 1 ,076,012 1 ,125.964  1 ,277,552
G en era l....................... 252 ,61? 242 ,905  241 ,900  259,242
T a xes ...........................  170,183 159,135 156,647 156,962

T ota l................... 2 ,180,389  2 ,070,910  2 ,119,610  2,355,865
N et earn ings.............  1 ,111,583 996 ,104  1 ,017,272 1 ,060,622
P .c . op .ex p .to  earns. 66*23 67-52 67*56 68 96

IN C O M E  A C C O U N T .
1S95-96. 1894-95. 1893-94. 1892-93.

R ece ip ts— $ $  $  $
N et earn ings......... -  1 ,111,533 996 ,104  1,017,272 1,060,622
D iv iden ds.................... 7 0 ,800  78,600  60,000 74.400

T ota l . 1 ,1S2 ,3»3  1 ,074,704  1,074,272 1,135,022
E) isb ursem  en  ts—~

In te lest on b o ^ d s ... 773 ,496  740 ,003  740 ,000  740 ,000
R en ta ls .. . 220 ,103  221,823 226,688 191,031
In t ’e ta n d  d iscount. 25,888 43,063  32,599 23,810
D iv . on  pre f. s to ck .. .............  .............. 57,252 ..............

T o ta l.........................  1 ,019,487 1 ,004,836 1 ,0 .6 ,5 3 9  954,841
Surplus........................  162 ,896  69.818  20,733  180,181

G E N E R A L  B A L A N C E  S H E E T  J U N E  30.
1896. 1895. f8 9 4 . 1893.

A sse ts— $  $  $  *
R oad  and e q u ip ) .. . .  27 ,332 ,732  27,322,957 25 ,433 ,354  24,073,234
In v estm en ts .............  *1 .3& 0,lo0  882,744 959 ,572  932,047
C o ’s pr«-f. s to ck ........ 1 ,167,500 .............. .............. ........ ..
Co ’ s equipui’ tb on d s  291 ,000  .............. ......  .............
M aten is on h a n d ... 222,280 166.716 137,002 220,345
A gts & con du ctors . 100,457 9 9 .‘.4 1  8 4 ,2 '2  116,867
R oads, indiv., &c . . .  423 ,482  824,035 263 ,935  339,213
Chase National B ’k ,

coupon , & c , a c c t ..  94,165 113,655 98,445  99,650
C a c h .............................. 42,448 6 7 ,6 8 1  60 ,35 7 73 ,0 70
C .& W . r.siDk. fun ds 206,807 176.388 147,737 120,750
M iscellaneous............  44 6 30 ,200 83,634 4,375
Front and  lo ss .......... 259 ,360  309 ,266  341 ,4 »2  308 ,984

T otal assets........ 31 ,520,777 29,992 ,882  27,609 ,790  26,288,533
L ia b il i t ie s —

Stock (See S u p p l . ) . .  16,C O O ,C O O  15,250,000 13,500,^00 12.000,^00
B onds (see S c e P L . ) . .  13,800,000 13,500 ,000  12,800.000 12,800,000
C oupoi s and i n t . . . .  248,722 267,133 250,048 25<',728
B ills p ayab le ........... 7H  .975 234,932 342.081 45*, 06
A m erican E xp . Co . 172,222 194,444 200 ,000  143.750
A n d .v o V li& p a y -r ’ls 394 ,845  429,^92 421 ,179  544,049
R oads, indiv., 62,115 116,782 96,120 93,803
M iscellaneous........... 1J131.897 .......... .. 362

__ T otal liab ilit ie s .. 31 ,520,777 29,992,882 27,609 ,790  26,283,538
* b lock s ow n ed  as fo llow s: C. & W . I. R R ., $127,500; Belt R y., 

$240,U(H ; O. W. B. &  F. L. S. R y., $3uo,00P; B. &  B. R R . Co., $200 , 
00« ; La F ayette <fc M onon Ry., $39 8 ,85V; m iscellaneous, $15,244; and- 
$ 98 ,5 t4  K entucky & Indiana B ridge bonds.

1 In d u e  es equipm ent held  in  trust.
H This consists o f  equipm ent notes, in previous years n ot given  in  

the balance sheet, against w h ich  are held  the $291 ,000  equipm ent 
bonds given  a b o v e .—V. 63, p . 402.

Baltimore & Onio Southwestern Railway.
(Earnings fo r  year ending June SO, 1896.)

Results for tbe late fiscal year compare with previous years 
as follows:

1896. 1895. 1894.
T ea rs  e n d in g  J u n e  30— $ $ $

Gross eaininsfs.............................. . 6 ,458,395 6,3 23,036 6 ,260,197
O perating exp en ses..................... . 4,288,3*25 4,017,105 3,964,003

N et earn ings............................ . 2 ,170.070 2,305,931 2,296,194
O ther in com e .................................. 2,250 4,819

T ota l n e t .................................. ..  2 ,179,668 2,308,181 2,301,013
D ed u ct—

Interest on b o n d s ...................... .. 1,761,486 1,694,333
R entals o f  term in als................... . > 2 ,115,779 < 60,000 57,500
T axes a rd  assessm ents, e t c . . . - )  ( 274,689 264,730

T ota l........................................... 2 ,096,125 2 ,016,583
Balance, su rp lu s ........................... 212,056 284 ,430
- Y .  62, p. 455.

W heeling & Lake Erie Railway.
( For the year ending June SO, 1896.J 

Th6 remarks from the annual report will be published in a 
subsequent issue. Tbe results of operations of 1895-96, 
compare with previcus years, as follows:

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.
1895-96. 1894-95. 1893-94. 1892-93.

Pass, ca rried .............  280,329 292,264 334 ,534  448 ,152
Pass, carried  1 mile. 5 ,619,291 5,969,813 6 ,465,657 7 ,815,164
Rate per pass p erm . 2-46 cts. ' 2-34 cts. 2-39 cts. 2-512 cts.
Tons c a n t e d ...........  2 .307.541 2,L34,76t> 1,611,533 2 ,107,314
Tons carried  1 m ile 2 6 4 .9 )1 ,7 0 3  246 4 )2 ,5 7 4  186,21-5, 70 211 ,864 ,744  
Kate per ton per m .. 0-486 eta. 0 '431 cts. 0 5 9 3  cts. 0-509 cts.

E a r n in g s —  $  $ $  $
Freight ......................  1 ,243,513 1 ,120,989 1 ,051,131 1,230,273
PssseDgers.................  139,683 141,364 155,546 200,095
Mail, exp  ess a: mis. 161,349 184,902 160,971 165,623

Gross earn ings.. 1 ,544,545 1.147,255 1 ,367,648 1,595,991
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JEjc Dense# —•
Slam, o f w »v. e to -. ■ 
Mam. of ciiupmant.
Transportation -----
G eo-rai..................
T a x e s ................. —

1S93-96,
*

172.631 
16 1,952 
0)2.229 
113.372 
41,161

1894-95.
$

160,272
161.370
551,409
145,191
39,193

1893-94.
$

15 2.255 
135,269
403.313

93,383
40,787

1892-93.
$

134,778
158.123
503.241
101,231

38,725

Total .......... 1,099.855 1,034,933 893,981 1,018,10 7
Net ea rn ia gs....... . I t  4,890 412,33) 473,067 517,814
P. c. op. esc. to earns. {73*73) (73-53) (66*21) (03 80)

Deduct—
XnteresE p a id ... .___
Divlden Is paid.........

379,779 373,575 370,357 320,69 4.... ... 135 0 )0 180,0)0
Misoelnraeuiu___. . . 14.9 41

T o u t __________ 379,779 378,575 5)5,337 545.635
Balanoa....... ............. su r.8 5 ,U l aur.33,745 d e l  3 *,190 sar.32,210

* Ineiuies Interest, rents, etc.
cosDaueaD B-vlancb sheet, johb 30.

1896.
Assets— $

R oadam ieq lipment 20,21.9,772
R->at fr 'u ilV d .q a ip . 
se e k s*  iHindsoivnM 
Belt Ry. coast, sect..
Cash .........................
Supplies ua band... 
Due from agents, *o . 
Net current assets..

17.002 
X,403,535 

273,909 
163,233 
72,109 
30.059 

277.155

1395.
2 0 ,0 0 1 .2 7 7

1,090*585 
2 1 2 ,3 1 9  
21,1,651 

9 7 ,7 1 0  
4 7 ,1 1 9  

115,403

1331.
8

20,017.559

UsHsoS
208,809
2 SO. 5 26 

7 2 ,7 6 8  
33,590 

125.225

1893.
8

15,942,033
945*033 
173,814 
177,91> 
01,418 
43,031 
54.207

Total...................  22,573,082122,471,314 21,900,177 1 7,401,533
Tjiab it it i e#•—*

Stock. wreferred.... 4,500.003 4,503,003 4,3)0,033 4.530,000
Stock, com m on.......  lO.uOO.Ot)) lo.OOO.OOO 10,000,000 6.030,00)
Bonds (see dt)i*t''K7r> 7,721,000 7,602,000 7,162,000 6,6.13.00)
Interest on  bonds., 112.413 127,307 125,701 119,916
(neOHis aeoount___ 217,20» 153,157 118,110 133,000

Total .................
-V . 63. p. 155.

22.373.052 22.471,301 21,906,177 17,401.522

St. lou ts Southwestern Rail tray.
( Statement f o r  the year mutiny June 30, 13*08, )

The parapilet report Li not yet at hand but it U qa >ted ai 
saying: “ foe short cotton crop h n  open too prinoipi! c iaw  
of the diminusned net earnings. rim, however, w mid have 
been largely overcome by the davel jpm JOC of other busi­
ness, but for the derangement of the business! of the country 
caused by the free silver craze,'*

The comparative statement for four years put is as fol­
lo w s ;

1896.
6Grow) ear Sis** ...........1.901.

Operating < ( ( « » « ■  ....... 4.133.374
S e t ........ .

Other income...
772.115

10.077

782,192
S0O.O42

Ifnttsnouts .......
Pixel cturyes.. . .. .. .

......... .def.177,850 s r .300,193 df. 197,761 dsf. til,384

1.261,272
959,083

lU ia n e j.........
- V .  63, p. 30.

Long Island Railroad.
CReport fo r  year ending J a w  30, ISSo. J 

Karaite for the late fiscal year, in advance of the pamphlet 
report, have been reported as follows:

1193. 18J8. 1094.
Tears sm). June 30— i $ 0

Oroi< e»rnlo*» . . . .  ................. 3,902,799 4,014,019 4.443,433
Operating expenses.................. *,541.630 2,5 10,320 2,990,035

Net earnings......................... 1,421.403 1,42*),093 1,453.340
Othertaeoene..................... . . . . 155,054 463,470

Total n e t .............................
Deduct—

1,573.017 1,533,909 1,555,710
tnt*r*.**t on bond* ___. . . . . — 050.441

200,973
651,410 580.528

'taxes .................................... . . . 174,531 172,720
Rental*........ ................................ 271,103 2*0.089 240,768
Iuteroit and disewant............... 6,789 33.00!)
Dividends.................. ................ . ( L 440.030 (4) 480,030 (1^)370,090

T o t a l . . . . . . . . ......................... 1,020,93* 1,559,018 1,000,091
Balance............. ......................... d ef.50 .tl0 Mir.2t.l51 def.50,315

O gkr.H M . OAUADCB SUBBt JOSE 3 0 .
1890.

25,72*2,933 
t.OOO, 191 
2,909,71.5 

801,090 
132.097 
135.28.) 
110,49.3

1895,
»

25,423.905
803,133 

2,930,815 
• 697,947

141,900 
179,007 
1S.4»2U

1394.
1

2-5,110,973 
947,751 

2,879,371.) 
391,861 
133,210 

84,900 
88,157

80 ,848 ,420  30.230,581 29,633,003

Assets—
00*6 of road and equipment.....Stocks and Pood* of other oo’*....
Other permanent investraoat- ...
Open ai-puunts................................Dus by agent* ..........................
S ilas on hand...........................on hand.......................... .

Total aM4te..„.............
L ia b il it ie s -

Capiial Mock............................Funds 1 debt.. .......... .......... .....
Aeern 'U Interns', on f to-f- I debt.
h a w  and Mtla p*y»W»,............Tay-wli*, supplies * sun Icy acsM,Surplai....... .............. .............

Total liabilities.......
- V .  63, p. 402.

Seth lard k  Roanoke Railroad,
{Statement fo r  the year endiwi Jane 3 /, 1-i'M.) 

Preiidint Hoffman h «  iu tn l a circular letter urging the 
stockholders not to lie alarms I at th? recent attack* mad a on 
tfceSaatknrd Air tAmayatam. Tna letter farauhss the fol­
lowing statement*:

Statement of the Hubaard Air U n i system for the year 
ended Juno 30, 189".*

12,030,030 
10,233,630 

180,186 
925,030 

1,039.9 J2 
.500.728

12.003.033
16.092.U 6

150.190
250,000

1,032.3*7
761.982

13.000.0 JO 
19,932.138 

149,280

a m jm
9.17,854

,30.918.410 30,290,511 29,0*8.695

Receipts from all sources.......................................... ...................$3,528,610
Operating expenses........................................................................  2,596,510

Net in co m e ....................................................  .......................... $332,130
Deduatio js from income, including interest, on funded debt, 

leasei. charges and losses o f everv nature, Iaoiudiag loss 
on subscription to "Atlanta Exposition” . ..... .  . . . ..... ........ 749,707

Set income .............................................  ................................. $182,423
Dividend on Durham A Northern R iitw iy  stock and Se.i- 

b iard a: Roanoke Railroad CoinDiay’s preferred stiOk . . .  24,340
Surplus..............................................................................................  $158,077

Cjmparu'iva sta emjat of the S itb j ir l  Air Lias aystsm 
for July :

1896. 1895.
Gross caratags ................................................. $ H l ,7 * t  $219,153
Operating ex p en ses ................................   116,226 132,587

Set..........................................................  $13,43S $16,869
During this month in 1836 the 38';1' p»r cant cut wis ia 

forci frum thi 17th t) the end of the amth.
8titem ml of the Subotrd & R iiaika Rtilroui for the 

years eaieJ June 3), 1833 and 1893 :
1896.

Use ilpts fro a alt s m -® :i.......... ..........................$92 7,939
L eu up,-rating cm .oases and f ix e s ................... 583.031

Net Hi,; o n * ......................  $ 3 5 9 ,9 5 5
D elurU m s fro u income, interest ou funded 

debt, teases and io i5es .........................    321.472

S u rp W 'f......... ....................................   $33,413
OsUi-tt. ................................................................. ...........................

01  vi len d  o u  pro !err.*  1 >t i r k .....................................  1 7 ,0 9 1

13 9 5 .
$270,590

52 7 ,0 3 7

$313,533
3 7 1 .4 5 5

Surplus.....................
D o l i c i t . ...................... ..........

............................  $10,339

$27,922
17 ,0 9 4

$15,016

President Hoff a m  svys : “  Ev *ry exp mse, iiclu  ling tha 
building of 32 fie-V o 4M, tar rebutldinj of 23 to repLicr 0303 
cies’.rojvd an l rebuilding of 5 eagloes, ha* hsaa tnslulod ia 
ttie year’s exp rases. I m ration this to sh jw you that th s net 
profit ii not 10: tia+l at th > stcrid** of the 0 1  titioi o f your 
property T o m  it no finttng da at, and th* only uraisy 
i> vc | is for t 1 inlti of the eurwot m >ath,’'—V. 03, p. 41').

.Uinnoipolis St. Paul k  SaaltSte, ff iri« R iiliray.
t £  truing* fo r  year ending J a w  JO, IS93.)

fit‘stilts for the late filed y n r  hive buna rip >rtei to tha 
CuitOSlci.s and compare with toe previous yq»- ai folio vs.

1396. 1895.
i'rars end. Ju ne 39— $ $

Dows earatutf* ..........  ..................................  3 .73 4 ,3 7 2  2,557.275Opcraiinr cV|‘.-i‘ “s and taxi- . . .. . . . . .  ... 2,307,203 1,779,509
7tT,715

1.179,817 
111,887

1,291.714 
def.5 13,999

.V.- csrn! - .-s........ . ............. . ... 1.128,099fj(ggjHHJlciw
Interest on debt . . . . .  ........................ ......... 1.202,065
It.niUis . . .  .......................... . ........................... 121,808

Total............
IS llpncc fur year. 
-V . yy, p. Pop.

.................  1 ,1 2 3 ,9 5 1

........... sur.101,053

Toledo Peoria k  Western RalliTay,
f Report fo r  the year ending J am  30, 1396.)

The report of President E. F. L lonard says :
The expenditures on account of maintenance of way and 

structures, which were larger in the year eu ling Juns 89, 
1891, than in any preceding year since the organization of the 
co m p a n y  in 1887, show a still further increase last year. The 
only material change in the balance sheet appsars in the item 
“ hills payable for additional equipment 8397,199,’’ represent­
ing the following new equipment: 500 box cars and 5D coal 
cars, each of 60,000 pounds capacity, and equipped with air 
brakes and automatic couplers, and two consolidation engines. 
One old loo imotive has bean sold and two have been scrapp’ d 
in the company's shops. Ali equipment is in g)od condition.

Of the 799,638 tons carried, grain furnished 830,534 tons 
(45‘8t per cent), against 242,654 tons in 1394-95, and bituminous 
coal 141,733 tons (17/10 par cent) against 177,034 to as. Tha 
ton rate was 1*21 cts. against 127 cts, in 1894-95 and 1*45 in 
1890.

Rocul, Maintinawe, Eta.—Tne following table gives various 
statistic; relating to track, equipment train loads, etc., for the 
fiscal years ending June 39.

Total equipment— 1890. 1835.
Locomotives (No.l....... 38 39PimBUKor oars (No.) . 26 26
FreiglHuiW* (No.).. . . ! 1,355 1815
Caboose k  wosk oars.. 31 33

Special eltiil flics—
Average train load—

FrelgUt trafct {tons). l i t  100 
Pass, par train (No.). 33 33

Maititen tnoe o f w ay;—
Amount per m ile ------ $130 $851
Nowraiis.tDQSini Ip.m. 2'a 2 8  10 
New ties. No. laid p.ui. 467 437
Matnt- nt oar*, «to.—
Aver, per freight o:ir.. $21 $30

Passenger oar— . . .  331 334
Locomotive............... 745 743

S oatl- 1890. 1395.
M »in lino and branehes

owoO'4..........................231 231
Weight railsonabove*—

56-60 lbs. (steel) m . 15*Vb 149 
80 

2
40-52 liij, (steel/ m ) 7„ .  f
Iron ralD, inilns___{ ' U a >

Ballast on above lines—
Cin.ler. fillies............. 42 31
Gravel, miles. . . . ___ 7 T
Natural soil, raile*___132 19 j

Trackage, fittles---------  17 17
Sidings owned Aleasod 37 36

Bridges, tie. —
Steel l.rnlge* (feat). ...3.501 3,005 
Woo len bridges (ft.)., 522 032
Trestles (feel).............9.101 14,033

'E xelu -ivn  of sectmil track ami siding*. I There were purchased 
daring the year 500 box  cats, 50 coal oars and 2 engines, for winch 
$297,190 of bills payable were Issued. The average per freight oar o f 
maintenance an i renewals Is oaloulated on 8 to  oars for aw n year,
; Oaldulated on 231 miles owned.

Statistics,—Tt»e statistics compare a* follows :, . . . .  'J
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EARNINGS AND EXCESSES.
1 8 9 5 -9 6 . 1 8 9 4 -9 8 .  1 8 9 3 9 1 '

2 9 *  .8 9 7  2 9 7 ,4 9 1  2 7 8 ,8 2 5 0  
6 1 9 ,8 9 3  8 8 7 ,1 7 5  5 l 6 , l « 6 ^  
1 0 1 .4 8 0  7 8 .5 8 2  9 0 ,2 7 2  ^

1 ,0 1 0 .2 7 0 9 8 3 ,2 3 8 9 1 4 ,7 8 3

2 1 4 ,8 8 1
7 4 ,2 2 2

4 2 7 ,1 7 0
3 1 ,3 5 9 li

 *
- -

3 
"O

»*
-c

io
a

V
jV

j
o

’c»
i-

 ®
 w

.^
1 

-1
 -1

 ”■
£ X

1 7 9 , 5 9 4 1 
7 9 ,4 5 7  {  

4 4 1 ,8 2 0  I 
2 9 , 9 1 4 )

7 4 7 ,6 3 2
2 6 2 ,6 3 8

7 4 4 ,2 6 1
2 0 8 ,9 7 7

7 3 0 ,  S 2 1  
1 8 3 ,9 6 2

1 9 5 ,8 0 0
1 5 ,9 0 0
4 1 .8 4 9

1 9 5 .8 0 0
6 .6 9 0

3 7 ,8 8 1

1 9 8 ,SOO 
1 ,7 5 2  

3 6 .S 4 S

3 3 3 , 8 ( 9  
p u r. 9 ,0 8 9

2 4 0 ,3 7 1  
d e l .  3 1 ,3 9 4

2 3 4 ,4 0 0  
d e f .  5 0 ,4 3 9

E a rn in g * —
Pa*H*tigeni........... .
Frrluht  ..........  . . .
M ail*express, A c . . .

Total . - .............
J?x/>ensi*— 

Mtttnten'oe way. Ac.
Do equipnrTt. 

Transportation . . . .  
G e n e r a l ............... . . .

T o ta l.......................
Net etnilD ns..............

Dfpentlitures—
I n t e r e s t  o n  b o n d s . . .
Oth«*r Interest.........
T axes..........................

T ota l............
B a la n ce ......................  &ur.

BALANCE SHEET JUNE 30.

1892*93.

985,032

985,032

740,407

710.407
245,225

193.900
4.050

36,555

R oaT a n d  equipm ent........9 , 2 6 ^ 0  S . 9 ^ 9 0 0  8 .971.900 8,97> 900

1996.
$

1895.
$

1*294.$

234,505 
enr. 10,720

1S93.
$

27,340 
51,564  
42,281 

215,199

12,271 100.547
52,370 

2.489

210,210
5,700

87,137

” 7 M 0
2 0 ,0 0 0

140.571

2,940
99,157
63.709

47.9(j0

43,885

79,679

Ca>n.........................................  132,953
Due from railroads, A c . . .  39,9c l
IfUoel la neon s......................  27,411
Balance incom e a ccou n t.. 2 0 6 .111

T o t a l  assets.. . . . . . . . . . .9 ,0 7 4 ,4 0 9  9 ,308,287 9,185,600 9,202.011

C api!*1/8 1 0 0k ........................4 .078,900 4 ,076.900 4 .076,900 4.076,900
First niorlunce bonds....... 4,99 \ 00 0  4 .89\ 'H |0 4,895,000 4,895,000
Coupon scrip ......................... '419,645
Accrued interest.................. 8,938
D oe to railroads A others. 73.116
Ooopons m atured............ 101,740
M iscellaneous....................... 2,040
Bills payable.........................  297,191

4,530
99,391
72,119

” £364
45,716

Total liabilities............. 9 ,674,469 9,303,287 9,185,606 9,202,011
V 63, p 26.

Kings County Elevated Railway.
f  Earnings for the year ending June SO, 1S96.J 

This company went into the hands ot a receiver on August 
31, 1896—see CltlONlCLE of September 5, page 40*3. Results 
for the late tlscat year compare with previous years as 
follows:

T ears en d in g  J u n e  30 —

D'.ttuct—
Interest on bonds.

T a x c « .................... ...............................I I ! . .  )
■l

1896. 1S95. 1894.
$ $ $

804.507 742,2 28
.512,752 594,717 508,972

299,790 233,256
. 14.40a 13 ,-06 202

.268,985 313,596 233,458

365,03 l \ 
C

192,040 170.847
113.322 110 ,9*5

49,911 47.917

T ota l...............
Balance, d e fic it .

GENERAL BALANCE

A ssets—
Cost o f  ioad and equipm ent.......... 14
Supplies on b a u d ............... ...............
Stocks ami bonds o f other c o s ........
Duo by com panies and Individ . . .
Cash on ha m l........................................
Second mert. bond subscription ... 
Def. lot. on 2d Ulort. hds. A scrip . 
D ef. lot* on 2d m ortgage funded ..
BUI* receivable, e tc ..........................
M isce lla n e o u s ..........................................
Profit and loss tdef.) ............. .........

...3 6 5 ,0 3 4  
. . .  96,049 
SHEET JUNE 
1996.

675,770 
19.00S 

300,500 
117,130 

88,300 
03,200

14

355,273
41,677

30.
1895.

$
304,503 

20,080 
219.00 » 
170,916 

99,775 
03,200

S35.679
102,221

1894.$
10,208,200

26,953

817,840

28,025
lc2

718,086

90.1SS
63,200

182.799
448,950
199.190

45,000
8 6 .6 2

,  T ota l................................................ 10,142,420 15.0S0.947 11.349,110
Capltal s lo c k , c o m m o n ......................... 4 ,7 5 0 .0 0 0  4 ,7 5 0 ,0 0 0
Funded d eb t..........................    10,692,689 9,745,950
Equipm ent lease warrants.............  34,720 40 640
Lo*ns and bills payable.................... 228,700 185*819
Interest on bondsduc ami accrued 132,210 1 31402
Due for wnires and supplies...........  04,185 48,949
Open accounts...................................... 14.810 13.S71
M ortgage on real estate ............... 38,500 SS 500
Interest on second m olt, b o n d s ... *39,220 *205 748
Accrued taxes and m iscellaneous. 151,505 105I443
S ubscrip t for  2d m tg. luo. bouds.. 875 3 0 1,625

3 ,2 5 0 ,0 0 0
7,202,950

40.800
2 3 0 ,9 6 8
121,002
41,345
92,369
12,000

1 6 8 ,8 5 0
13,947

168,239

15,630,947 11,349,110T o t » X ............................................... 16,142.420
— —  * lit process o f  fund lug.
—*V. 03, p. 402.

Richmond Fredericksburg & Potomac Railroad.
( Report for the year ending June SO, 1396,)

Rf suits for the late fiscal year have been reported to th 
Chronicle as fo llow s:

EARNINGS, EXPENSES ANV> CHARGES.

E a rn in g s—
£ • * * • « * « .................................
F reight ..............................................
M ail. c ip ro * * , A c ......... I , , . . ,

1 8 9 5  9 6 .  
$

.2 9 4 ,9 0 3  
3 5 7 ,5 3 2  

.  8 6 .8 7 3

1 8 9 4  9 5 .  
$

2 8 6 ,5 1 1
3 4 2 ,3 4 0

7 6 .4 9 5

1 8 9 3 -9 4 .

28S ?0S9
3 0 4 ,2 6 7

7 5 ,7 4 8

1 8 9 2 -9 3 .

3 3 5 ,8 5 2  
3 5 6 ,3 4 1 

8 3 ,2 9 8
T u ts i........................... 7 0 5 ,3 1 0

M i l n t r n u c f i o fw n y , 4 o  . . .  
M ain ten an ce  o f equ ipm en t .

.1 0 7 ,9 3 6  
. 7 1 .4 9 8

9 3 .6 3 8
6 0 ,9 2 7

2 8 5 ,4 0 1
2 8 ,4 7 3

7 3 .0 2 5
5 5 ,0 8 3

2 6 7 .7 8 2
4 7 .2 6 6

1 1 1 .7 1 8
7 3 ,9 5 4

G e n era l......... .. . 1 2 9| 004 2 6 2 .9 3 6
4 8 ,8 3 6

N et e a rn in g *  .......................
. 4 9 6 ,7 0 0  
. 2 4 2 .6 0 8

4 6 7 ,7 3 9
2 3 7 .5 7 1

1 6 ,9 2 9

4 4 3 ,1 5 6
2 2 1 ,9 1 8

1 7 ,5 6 6

4 9 7 ,4 3 3

Add oth er Incom e . . . . 8^ 927 2 7 8 ,0 5 9
2 0 .7 S 9

2 5 1 ,5 9 5 2 5 4 ,5 0 0 2 4 2 ,4 8 4 2 9 S .S 4 S

1895-96. 1894-35. 1893-94.
D ed u ct— 8  $  8

Interest ..........................     56,632 58.969 59,475
D iv id e n d s .................................. 192,570 192.022 180,418
M isce lla n eou s ..........................  1,652 2 ,234 1,902

T ota l......................................250 ,904  253 ,225  241,935
Balance, su rp lu s ......................  691 1,275 549

BALANCE SHEET JUNE 30, 1896.
Assets—

R oad and e q u ip m en t...$3 ,030  037
In v e stm e n ts ...................  120,483
Cash....................................  72,736
P otom ac RR. loa n .........  121,712
Cash a ccou n ts .................  92,530
Supplies ........................   30,311

L i a b i l i t i e s -
S to c k  — ........
Funded debt ..
D ivide u d s ____
Interest-* ..........
M iscellaneous 
Protit aud loss

1893-93.*
60,001

191,688

2 31,749 
47,099

8 ,7 5 1 ,2 5 0
1,0*1,132

79,174
8,413

51,497
9 6 ,949

T ota l........................... $4 ,068 ,415
— V. 00, p. 1105.

T o ta l............................$4 ,068,415

Ogdensbnrg & Like Champlain Railroad.
fReport fo r  the year ending June 30, 1896.)

Earnings for the late fiscal year compare with previous 
years as follows. The April, 1896, coupon on the 1st consols 
of 1SS0 was not pai l, and ia May the Court ordered that the
net earnings should be set aside for interest payments. The 
plan of reorganization was given in V. 63, p. 35S.

EARNINGS, EXPEN SES AND CHARGES.
1896. 1895. 1894. 1S93.

Year8 en d . J u n e  30— $ s 8Gross earnings................. . 754 ,420 76S.SIS 781 ,090 850 ,176
Operating e x p e n s e s ......... 552 .000 500 ,267 522 .660 597,063

Net earnings............ . 202 .420 268,551 258,430 253,113
A dd o t h e r  i n c o m e ................ 3.800 3,564 4.563 3 ,887

T ota l................................
Deduct—

. 206,220 272.115 262,993 257 ,000

Interest on b o n d s ................ . 222.779 223,198 223.4S0 224 ,000
I nterest ou floating debt. 2,178 3,987 3.048 3,322
R entals........... ..................... 3, 49 3,248 3,250 3.375
T a x e s ....................................... . 32,416 37,510 S7.S65 S6.366

T ota l................................ . 260,622 267,943 267,643 267,063
B alance................................... d cf.54 ,101 sur.4,172 def. 4 ,650 def. 10,06 3

GENERAL BALANCE SHEET JUNE 3 0 ,  1 8 9 6 .
Assets.

Cost o f  road  and equ ip .$7 ,568.039 
B onds o f  other com p ’ s. 385,000 
Perm anent investm ’ ts. 33 ,338
Materials and supplies, 26,241
Due b y  eo’ s aud in d lv ’s 2S8,»89

T ota l................... .........$8,301 ,807
V. 63, p . 402.

L ia b ilitie s .
Capital s t o c k ..................$^.077 ,500
Funded d e b t ...................  4 ,317,750
Interest on funded  debt 170,202
Bills p a y a b le .................  35,000
W ages aud supplies . .  75,414
I Com pan’s and Individ ’ s 125,941

T o ta l...........................$3 ,301 ,SOT

Lehigh & Hudson River Railway.
( Report fo r  the year ending June SO, 1S96.)  

Earnings and expenses for the late fiscal year compared 
w ith  previous years have been reported as follows :

EARNINGS, E X rE N S E S  AND CH ARGES.
1896. 1895. 1894.

T ea rs  e n d in g  J u n e  30— 8 * $
392.911 430 ,857

Operati g exp en ses ..................... 2 43 .S 3 - 347,727

Net c a r n iu c s . . . ...................... ......... 155,151 148,029 133,130
O ther iu corne................................. .........  4 ,198 4 ,189 16,800

T o ta l........................................... ......... 159,349 153,218 149,930
D r d u et—

Interest on  b on d s........ ................. . . . .  > t 131,326 111,711
Other iu t c r e s t ................................ ___ S-141,064 I 21,990
T axes............................................ .. . . . >  ( 9 .009 8,571

T o ta l............................................ ........141,064 140. 35 142,272
Surplus.............................................. 12,883 7,653
—V. 62, p. 942.

Portland & Rumford Falls Ry.
( Report fo r  the year ending June SO, 1S9G. I

President Chisholm in the report says :
General Resu’ts.— The result of the operations for the year 

are very gratifying, inasmuch as there has been a steady 
increase in the receipts aud a geueral degree of prosperity all 
along the line of the road. Oae new locomotive and twenty- 
five flat cars, all o f standard pattern, have been purchased. 
The policy of making general improvements has been con­
tinued.

Branches. A c ,— A branch from Canton to Otis Falls, via Pe­
terson's Rips, is being constructed in order that through log 
trains may be handled from the timber lands on the line of 
the Rangeley Lakes road to the mills at Peterson's and Otis 
Falls. The Rumford Falls & Rangeley Lakes RR, was open 
for traffic through to Bemis about June 1. and passenger 
trains have since that time been running through to that 
point. Since the close of the fistal year your company has 
succeeded in purchasing all the outstanding stock of the 
Rumford Fails and Bucktield RR., and arrangements are now 
being made to take absolute title to the road.

The road-bed has been steadily improved by ballast and 
ditching. One and one-half miles of seventy-pound steel 
rails have been placed in the track, also seventeen automatic 
switches. Nine thousand two hundred and forty-seven feet 
of new track has been built and 15,557 ties have been used, 
mostly of cedar.

Refunding Bonds.— As the corupanv will be enabled to 
avail itself of the option on its b >nded indebtedness in Feb­
ruary and October of next year, arrangements are being 
made for the refunding of the entire indebted less iuto a new 
4 per cent bond. _ ._d
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Paasencer e a rn in g s ............. - .........
F re ig h t ear- l u g s ..................................
Mail earn tog*.....................................
E xpress earn io c s  .............................
Miscellaneous earning* . .  . . . .

T o ta l e a r 'l o g s  ................... ............
O perating e x p e n s e s  . ...................

N et eart iu g *  .....................................
In te r e st , ta x e s  an d r e n ta l ..............
Divide n 4 t  oa  stock  .....................

S u rp lu s  a fter c h a rg e s  and d iv a . .

1896. 1895. 1894.
. $64,009 $59 ,129 $10 ,500

135.168 104.047 6 '.iS 3
4.1 VS 4.154 S.912
3 ,500 3 .500 2.754
5 .0  4 l .» 2 0 4 .182

.$211,906 $173 .35* $111,431
125.069 iuO ,*92 67,457

*86.83 r $72 .45$ $43 ,974
46.507 41.998 29.S61
15.000 13.3oO 12.787

$25,330 *10.772 $1,316

O on M ru rtton  . . . . . . . ____f t . 0 7 0 .0 3 5
E quipm ent-......................  10*2. *27
M a te r ia l*  an d  su p p lie s . 1 3 .0 2 4
N oiea  reoes v a b l e . . . . . . . . 3 .4 1 3
Bda. and l E r k t  ow ned 151,700
Due from  agents and

oth ers ..............   18,341
Cash.....................................  19,314

BALAKCE SHEET JUNE 30. 13^6.
| Capital s tock .

M M .» . . . .
{ (utere*t not due . . .  —
| Hills aud ited ...................
' Notes nay a b l e ........
I BaL d u e o a  ounoh o f  all 

K .F .4 B  RR-COsStoek.
Due tra&sp. c o a . . . . ........
Profit and loss ...............

$ 3 0  VMM 
733 ,00  » 

13 .230 
14,362 

219.4 7

11.334
1.164

81.237

T o t a l ............................$1 ,373 ,789  i T o t a l ..............v ------- 31,373.739
Northwestern Elevated Railroad.

(Construction Co.'s Statement as o f Sept. / ,  1S9*J.)
At an informal meeting of ths stockholders of the Colum­bia Construction Company, S*pt. 8, the following balance sheet of September 1 was presented :

BESOCXC8S.Northwestern L bonds naod aa collateral (par value) . . . --- f'2,055.00)
D o. In tre a su ry  ( p t r t ....................................................  ......................... 9 4 5 .0 0 0

O o iu m M a  C o a * t m  *itoo C e  s to c k  Iti tre a su ry  (p ar) . . .  . . . . .  4 3 1 .3 0 0
AjMMM«m«ota <mi at ck  la a r r e a r s ..................... .. . . .  . . . . . . . . . . .  3 4 0 .4 0 0
A m e a t s  due oa  oa  l. 10 per cen t per ui > u th .. ................ 132.9*20
C W h  an d a cc o u n ts re c e iv a b le  . . .  ..................  . . .  . . .  ................ .. 3 7 .  *8 9
M u n ic ip a l bon ds d e p o site d  w ith  th e  c ity  to  g u a r a n te e  f u l ­

film en t o f  o r d t a s o c '- ..................................................... .................... .. 1 0 0  0 C 0  ,
Due fro m  l.e k e  S tre e t L . *<*c o u n t e n t r a n t * *  ............................ . .  2 8 7 ,3 9 0
t a k e  s tr e e t  L  co u p o n * heh l by A m e ric a n  T r u s t  a n d  S a v in g *

B a n k  . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . .  . . . . . .  . . . . . . . . . . . . . . . . . .  1 0 7 ,5 7 5

T o t a l . . ...............................  $4,437 ,674  !
usB iM Tiaa .

Bills p arab le ------------------------      $1 ,065 ,000
Icc-M in u  payable ........................     *5 .414
R eal estate to oo  on bra ^ ce a ...............  ........ ... . . . . . . .  . . . . .  239 .679
N orthwestern L HR., accou nt loan o f  bond*. .......................... 3,0>VK>9

T o ta l................................................................... .................... .............................. * 4 .3 5 0 .0 9 3
B y  b a la n c e  ...................................................................... ..............................................  7 7 ,5 8 1

G ra n d  t o t a l ................................. ................................ .. ........$ 4 ,4 3 7 ,6 7  5

The following statement of receipt* and dubunfc?me3t# was submitted : u r c iM t c m
C oos r 401 ion p ow e- h »u«\ e t c ............... ......................... ..............$ 1 ,6 24 ,7 5 2

.....................   2*994,179
O t y  o f  C h ica ro  d e jo s t u . ........ ............. ...................... . . . .  . . .  IOO.uOO
T a l e s ...............  . . .  ............................................................................  12.^49
Lake Street K era ted  R R  co u p o n s .............................. ...............  107,575

Do. guarantee accon?.: ..................................... ........................ . . .  2 «.\Vi.»
Engm eertng e x p en ses ............. ....................................................... . 72 .06  i
Legal *x pen***......................................................................................... 81,3*2
In tere«t aod d iscount ..................................      188.091
F ullerton A v n m e e o o d u tt ...........       JfcXOoO
T o balance. ea*h and a ccou n ts  receivable .................................. 37 ,389

T o ta l ...................................       $ 5 ,5 2 5 ,3 0 6maestri*.
Stock subscriptions .............................................. ..........................$ 4 ,0 9 4 .*3 8-------- |M 88

29.6 5

1.007

R e n ta ls  . .  . . . . . . . . ............... .................................................

In te r * * : f r * 5 » »  . . .  ................................  .............................................................

T o ta l................... ............... .............................................................$5.5*25. >06
The management, it is stated, still expects to complete the mad for t7,2NM.OCW. Tn* amount accounted for above is $5 ri3S,5-4, lncludiiiK IJOT.IM oo account of the Lake Street I Elevated ooupoos and guarantee and $37,339 in cash and acoonnta receivable. Mr. Yerkea tars he hold. $790,000 of the Construction Company's . l o c k  on which he has paid the aawseraent in full, and that he has loaned the company over r»V>00 in money and credit. The Columbia Construction I Company fa* iaeued a circular offering to the old subscribers : the tMtance of the unsubscribed stock, 4181,800, with a j bonu* of 10 per cent in Union Elevated RR. stock. Construc­tion was suspended recently until after election.—V. 63, p. 35$. j 

Sew Jersey k  New York Railroad.
{For the p a r  en*iing June JO, 1-096.)

Eantinge for th* late fiscal year compare! with previout years are given in the following:

L ia b il i t ie s — 1836.
Cupiutl s t o c k ...... .................................................... 82 ,228.603
Funded d e b t ....... ..........   913.000
Interest on funded dent due and a ccru e d ... H .4 0 2
audited vouchers and pay ro lls ...........  9 .293
Profit and loss (surplus).................. .................... 136,199

1 8 9 5 .$2,-00,000 
S95,0;>0 

5 ,341 
49,712 

1 1 6 ,4 2 6

T o ta l lia b ilitie s  . . .  ................ ...............................$ 3 ,1 1 1 ,5 3 0
— V . 6 2 ,  p . 9 4 9 .

$3,369,49 2

Philadelphia Reading & New England RR.
( Earnings fo r  year ending June SO, 1896 J

Receiver J. K O Sherwood repirts earnings for th? Ute fiscal year as follows. Comparison is made with the previous year. No interest on the bonds was paid in either year.
Y ea rs  e w i . J u n e  3 0 —

Grew* e a r n la * * ................................
O p e ra tin g  e x p e a s * * ..................

1 9 9 6 1 8 9 5 .
$ 7 2 4 ,1 1 4

5 2 2 .4 5 2

Net e a r n in g s .............................
Dediart -

R **u l*J * ...............................................
T a x e s  ..............................................
In te r r g l on  l * * n * ..................
E x p e n s e s  o f  r o e iv e is h ip .. .

$ 2 0 1 ,6 6 2

$ 8 1 ,7 5 2  
3 1 ,6 0 0  

< 2 2 .7 5 0  
1 2 7 ,0 4 2

T o U U ................ ..............................
B d a n c e  fo r  b »a d  In te re st . . .

$ 1 6 8 ,1 4 4
$ 3 3 ,5 1 8On June 33, 1S96. the -Receiver's General Balance Sheet’s -h'wed : L a  ns and bills payable, $350,000 ; open accounts, S'39d,8M; aulited vouchers and pty-rolls. $61,973; total, $SU,8S3. Current assets were : Cash, $10,193 ; op->n accounts, 

iJ l .iU  : i]ue by agents, $27,824 ; total, $180,889.—V. 62, p. 870.
Utica Belt Line Street RR.

( Earnings for the year ending June 30,1S96 )
Results for the late fiscal year compare as follows with previous years :

1 8 9 6 . 1 8 9 5 . . 1 8 9 4 .
Tears e n jim g  J u n e  3 0  - $ « $

G ro *s  e t r n la * *  ....................... 1 5 4 ,7 9 3 1 4 5 ,3 9 9
O p e ra tin g  e x p e n s e s ............... 9 2 .8 6 3 9 1 ,5 4 1

.............................  5 6 ,0 8 7 6 1 .9 3 6 5 3 .8 5 8
D ed u ct  -

T s x e s  ................................................. " 2 .2 7 3 2 .3 4 8
K «u fitft ......................... .. . . .  . . 1 6 ,6 2 6 1 5 ,0 0 0

T o ta l ......................................... ............................  4 3 .4 1 7 4 1 ,5 3 9
1 7 .3 1 7B a la a o e , s u r p l u s ......................

OKXgBAL. IHLSS.K SPttfeT OCXS 30 , 1996.
A s m  la —

Road and equ ipm en t. - .  $337 ,187
S u p p lie s  . . . ........  $ .0 2 0Open ac-ount*..... . . . . . . .  13
Cash oa h in d ................   3,360

i ia M ilu t- .
Capital s f 'C V T ................... $ 2 -3 .9 1 2
Funded d e b t .......................  641 .000
I utereat due and accrued . 3 ,333  
Due for  w aves, A c . . . . . .  2 .030
Profit and loss, surplus . . 1 -.6 0 5

Total aaaeta .....................$948,8*10
—V. 62, p. 910.

T o ta l lia b ilit ie s ...................$ 9 4 8 ,8 9 0

Rochester (Street) Railway.
f  Earnings fo r  year ending June SO, 1896.J

The following statement compares the results for the last three years and shows the balance sheet of June 30, 1896:
Y ears e n d in g  J u n e  3 0 —  

G r o w  **n iittjr*  ..................................

1 8 9 6 .
$

______8 8 0 ,1 1 7

1 8 9 5 .
$

8 2 1 .7 2 5

1 8 9 4 .
$

7 4 8 .0 9 2
O p e ra tin g  e x p e n s e s  . . . . . __ . . . ............5 7 4 .1 0 8 4 9 1 .9 3 7 4 1 9 ,3 6 2

N et e a r n i n g s ............................... 3 2 9 .7 8 8 3 2 8 ,7 3 0
O th e r  In c o m e ......................................... 1 8 .9 1 5 6 .3 1 8

N e t  In c o m e .............................. 3 4 9 .7 3 3 $ 3 5 ,0 4 8
In te re st , re n ta ls  a n d  t a x e s ____ . . . . . . 4 9 9 , 2 9 0 3 0 8 .5 8 5 2 1 0 ,6 5 3

B a la n c e , su rp lu s  ..................... 4 0 .1 4 8 9 4 ,3 9 5
OEKUL4L U U S C I  SHEET I C I I  3 0 . 1996.
Sa aeo .

C oat o f  ro a d  an d  e q u ip ­
m e n t . .............. ................. $  9 .8 7 3 .4 3 1

S to c k s  a n d  B o n d s o r  
o th « r  co m  p a n i c s . . . . .  1 7 1 ,5 0 0

S u p p lie s  on  hand_______ 2 0 ,7 7 9
Open a cco u n ts .............. 20.241
C ash  o a  h a n d . . . . . ................... 9 ,4 2 1

LiwbUiUes.
C a p ita l s t o c k ...................$  5 . 0 0 0 .0 6 0
F u n d ed d e b t . ...................  4 . 4 0 \ 0 6 0
Loans a  b id s  payab le  118 .000
O p e n  a c e o u n te ................. 3 0 ,8 2 9
A ccru ed  In terest......... 1 ,313
P rofit a n d  lo ss  s u r p lu s  5 0 8 /2 3 4

Total aaaeta............... $10 ,095 ,376
—V. 62, p. 950.

T o ta l l ia b i li t ie s ........... $ 1 0 ,0 9 5 ,3 7 6

haaawha k  Michigan Ry.
(Eirning* fo r  the year ending June SO, 1896.)

Result.? for the late fiscal year compare with the previous years as follows:
E A X x is s a . m a s s e s  ajrt> c i n a u r s

1 8 9 6 . 1 8 9 5 . 1 8 9 4 .  1 8 9 3 .  
T sa r*  en d . J u n e  3 0 — $  $  $  $

G m s .  e .m i n e s .  .........  3 3 2 ,7 1 3  3 1 3 .1 7 9  3 3 t . ,8 » 6  3 3 1 .8 3 3
o p e r . r i p .  a n d  t a l e s  2 8 1 .6 1 5  2 7 6 .5 5 7  2 7 2 .6 4 3  2 7 7 .6 8 1

T r a -s  e n d in g  J u n e  3 0 .  1 8 9 6 . 1 8 9 5 .
G ro ss  e a r n in g * ............ .......... ........................................$ 4 7 2 ,9 6 9  $ 4 2 3 ,1 5 6
O p e ra tin g  e x p e n s e s ..................................................... 3 5 6 .8 4 0  3 1 3 ,3 1 7

N e t e a r n in g s  ...........  . . .  .....................................9 1 1 6 .1 2 9  $ 1 0 9 ,8 3 9
In te re st , t a x e s , e t  - ....................................................... 1 2 2 ,6 2 9  1 2 6 ,1 2 7

N e t e a r a t a g s _____ 7 0 ,1 0 3  6 1 .6 2 2  5 9 /1  S3 5 4 ,1 5 0
O r f a r t

In te r *s t  on b r a d s . . .  5 0 .1 7 4  4 7 .4 2 2  4 1 .1 2 2  2 9 .-8 H )  
K ru ta ia  ...........................  4 .6 8 6  3 ,8 4 2  2 .8 5 0  1 1 .4 0 0

B a la n c e , d e fic it .........................  ............................  $ 6 ,5 0 0  $ 1 6 ,5 8 8
— V . 5 7 ,  p .  6 2 .

W a g n e r  P a l a c e  C a r  C o .

f  E a r n i n g *  f o r  t h e  y e a r  e n d i n g  J u n e  TO, 1 8 9 6 . )

R e s u l t s  o f  o p - r a t i  > o s  in  t w e n t y  S t a t e s  a n d  i n  C a n a d a  f o r  
t h e  la t e  f is c a l  y e a r  h a v e  b e e n  r e p o r t e d  a s  f o l l o w s  :

T e ar* en d in g  J u n e  3 0 —  1 8 9 5 . 1 5 9 5 . 1 8 8 4 .  
G ro ss e a rn in g *  .  . .  . $ 3 ,6 6 0 .3 3 3  $ 3 ,3 6 5 ,9 4 2  $ 4 ,2 6 3 ,2 5 9

T o t a l ........... ........... . .  5 4 .6 6 0  5 1 ,2 6 4  4 6 /1 7 2  4 0 .4 0 0
B a la n c e .............................ar. 1 5 .2 4 3  sn r. 1 0 .3 5 9  su r . 1 2 .2 8 1  su r . 1 3 .7 5 0

c a s a m t i .  B s t t x c n  s n s r r  J tr x i  3 0 .
A sse ts  -  1 8 9 6 . 1 * 9 5 .

O ast « f  road a n d  e q u ip m e n t ........... ........................ $ 3 ,0 4 1 ,6 5 0  $ 1 ,0 2 6 .6 0 7
8 - e r » ,  Of u . .  u p a a y ........... ............................................................... 5 7 1 .4 0 0
O ' M r  i n v e s t m e n t * . .......... ........................ ................. .. 2 3 6 .2 2 5  2 3 6 .3 2 5
Sn ppu ra  e n  b a n  1 . . .  __________ _______________  9 .8 2 4  6 .6 9 6
O p e n  se e n u a i*  re c e iv a b le ................................ ....  . .  1 3 .9 9 9  1 » .2 7 8

O p e ra tin g  e x p e n « e * . w h ic h  In clu d e  
all re p a irs, re n e w a ls  an d n e w e s t*  2 .0 9 2 .4 4 2  1 ,8 0 3 .7 5 5  2 .3 2 3 .7 0 2

C a sk  a n  h a n d . . . .  ... .................................................  9 ,0 0 4  6 .1 7 8

T o ta l aaaeta..................................................................$ 3 ,3 1 1 ,5 0 0  $ 3 ,8 9 9 ,4 8 2

B n lin e e . su rp lu s fo r  ynnr . . . . . f l v 5 6 7 . * 9 l  * 1 ,5 6 0 .1 8 7  $ 1 ,1 3 9 ,5 5 7
D iv to e n d * ..........................................................8  per cent- 1 .5 2 0 ,0 0 0  1 .5 2 0 ,0 0 0
- T .  5 9 ,  p . 3 6 0 .
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Kansas City Fort Seolt St Memphis Railroad
{Results for year endiny June SO, 1890.)

The following is a combined statement for the year ended 
June 30,1896, of the company and its associated lines tne 
Kansas City Clinton & Spriugdeld Ilf. Cl. and the Current 
River RR. Co.

189 6 .
Gross earn lu es ....................................
Operating expen ses..........., ............  u i s r l ? .
E x p e n s e s  p e r  c e n t  o f  e a r n in g s . . .  (68 80)

1S95.
$ 1 ,5 1 2 ,1 6 3

3 ,1 3 2 ,1 6 6
(6S-96)

1894 .
* 4 ,8 9 1 ,2 0 1  

3 ,4 5 3 .1 6 7  
(70 59)

N et e a rn in g s ....................................$ 1 ,4 1 3 ,7 3 3
C h arges —Miscellaneous interest paid....

B on d  a i d  n o te  i n t e r e s t ...........
S inking f u n d s ........................
T ra ffic  c o n tra c t— K . C. M. &

B. RR. Co.............................

$ 1 ,4 0 9 ,9 3 7  $ 1 ,4 3 8 ,0 3 4

1 , 390 ,9 3 3

$ 2 5 ,1 0 0
1 ,2 8 8 .3 5 5  

1 2 ,0 3 0

17 ,7 1 9

$ 3 0 ,1 3 1
1 ,3 0 3 ,2 1 8

12,000
2 4 ,4 4 9

$1,360,933 $1,343,171 $1,369,801
Halauoe surplus...............................  $22 ,800  $66,823 $68,233

—V. 63, p. 154.
Kansas City Memphis & Birmingham RR.
{Earnings for year ending June 30,1890.)

The earnings for the late fiscal year compare with previous 
years as follows :

T ea rs en d in g  J u n e  3 0 —
Gross earnings................................... 1.189,651
O reratlug expenses and taxes.

Net ea rn in g s ......................„ ........  22;
Traffic guar, from K. C. F. S. & M. ) 25 749
M isce lla n eou s  in c o m e ........ ............. $ *

Net incoma..................................... 249,510
Interest on bonds................................ 176,965

Balance, surplus.................................  72,545
—V. 63, p* 154.

GENERAL INVESTMENT NEWS.

1896 . 1895. 1894.
$ $ $

1 ,1 8 9 ,6 5 1 1 ,0 3 5 ,6 0 5 1 ,0 7 7 ,8 4 7
9 6 5 ,8 9 0 8 7 2 ,5 7 8 8 9 5 ,8 0 7

2 2 3 ,7 6 1 1 6 3 ,0 2 7 1 8 2 ,0 4 0
2 5 ,7 4 9 5 17 ,718  

\ 6 ,9 4 2
2 4 .4 4 9

6 ,3 1 4

2 4 9 ,5 1 0 187 ,6 8 7 2 1 2 ,8 3 3
1 7 6 ,9 6 5 145 ,3 1 5 1 3 3 ,2 1 2

7 2 ,5 4 5 42 ,3 7 2 7 9 ,6 2 1

Reorganizations, Etc. -Latest Data as to Defaults, Reor­
ganization Plans, Payment o f Overdue Coupons, Etc.— All 
facts of this naiure appearing since the publication of the last 
issues of the Investors’ and Street Railw ay  Supplements 
may be readily found t>y means of tne following index. This 
index does not include matter in to-day’s CHRONICLE.

C g ” For some minor companies see also index in Chronicle 
of September 12, page 457.

R a i l r o a d s  a n d  M i s c e l . C o ’ s . i 
V olum e  63— Page.

AinericanW ater W orks..........reorg. 208
Baltimore <S O hio....coup. 152,188, 356
Cberaw & Chester.................... reorg. 158
Chesapeake Ohio Sc Soutliw .. .sold. 188 
Chester «£ Lenoir., .reoru.. 227; sale. 104 
Columbus H ock. V. a  T ol— plan. 228
Columbus Southern...................sale. 158
Detroit Lansing & Northern, .sale. 458 j 
Duluth & W innipeg.sold, 18P; plan. 189 
Grand Bap. & lntl..plan, 153; coup. 229
Houston E. & W . T exas.........plan. 2d9
Indiana & Lake M ichigan......... drf. 407
Louisville N. A . & Chicago., .reevr. 357

do do do ___com. 402
Memphis & Charleston............reorg. 310
N orfolk & W estern........ coup. pur. 189

do do ......... last assess. L54
do do .................... sale. 311

Northern Pacific........................sold. 189
do do — last assess. 154, 358

Ogd. St L..Cbam.......com. and plan. 358
do do ........................reorg. 402 i

Ohio Southern........................... conp. 459 i
Oregon Im p.......default. 155; reorg. 190
Oregon KK. Sc Navigation........ int. 311 !

R a il r o a d s  a n d  M is c e l . Co ’s . 
V olum e  6 3 —  P a ge.

Or. Sh. L. & Utah N o .plan effective. 358
Peoria Decatur & E vansv___coup. 358
Philadelphia & Reading. .3d assrss. 2*!9
Port Royal & Augusta............soLd. 407
Quincy Omaha & K. C ....reorg. 45J 
St. Lou. & San Fr.coup., 155; assess. 31|
Summit Branch R R ___fore cl. suit. 359
Terre Haute & Logausport... .can . 311
Terre ££aute & P eoria ................def. 407
Union Pacific............................. coup. 190

do do ............def. < n s. f .  8s. 4 07
Wratkins (J. B.) Land & Mort.?eevr. 463

St r e e t  R a il w a y s .
V olu m e  6 3 — P a ge.

Chattanooga E lectric., .def., reevr. 401 
Columbia A Md. Const. C o....reevr. 458
Columbus (O.) Central St___reevr. 402
D etroit Railway..............new name. 402
Ft. Wrayne Consol. St. R y ..reevr. 458 
H ouston Belt & Magnolia Pk,.so/<2. 458 
Kings County El. (B 'k ly n ).. .recur. 402 
M etropolitan W . S. Kl.(,Ch’go).coup. 310

Atlantic St 1’11cilie RR .—Foreclosure Decree Signed,—The 
CaliforLia courts have recognized the New Mexico Court in 
the foreclosure procet dings as the court of primary jurisdic­
tion and will follow all rulings made by Judge Collier in that 
court. The sale will take place at Gallup, as directed in the 
New Mexico decree. The date for the sale has not been fixed.

It is pointed out that the Atlantic & Pacific earned about 
half as much in the five months from Feb. 1,1896, to June 3 ), 
aa it did in the previous twenty-five months. The- net results 
from Jan, 4, 1894, to Jan. 31, 1896, under the joint receiver­
ship, were 8716,611. Under the pi esent receiver the net earn- 
iDgH from Feb. 1 to June 30 were 8357,237.— V. 62, p. 1138.

Chicago Edison.—Sate of Bonds in London.—The Chicago 
papers report that this company has practically closed the 
sale in London of 81 >200,COO of the 5 per cent thirty-year gold 
bonds authoiized last June for improvements. It is under­
stood that the holders of the 82,195,000 debentures will have 
the right for 90 days after the new mortgage is tiled to 
exchange iht ir holdings for new first mortgage bonds similar 
to those sold in London. The mortgage, which is for 83 500,- 
100, was filed Sept. 16, the Merchants’ Loan & Trust Co’ be­
ing trustee.— V. 62, p. 1)38.

«> & Sonthside Rapid Transit R y —Sold in F  
•At Chicago, on Sept. 16, this road was sold in f 
| L-- lle Carter and George E. Adams (representI afftnrrl mm lirono e < aao

Chicago
closure.
closure t o -------------------------------------
first and second moitgage committee) for ‘ 8-1,000 
Small parcels of real estate owned by the company were 
to the same parties for 8100,000. A protest against the 
and notice that the matter would be brought up in the co 
was served on the Master in Chancery by Attorney Easti: 
representing 550 shares of the stock.—V . 63, p. 116, 

Cincinnati Hamilton & Bayton RR.— Earnings for I 
I ,1 onCOe2J(?,>y * grcs3 larni0Sa for the fiscal year eti 

I t ,i ,  «  A - S :,.??  re1fLort,d to, us as 85,228,264,''contras nub $0,110.84.) to- the preceding year. The mileage 
mains the same.— V. 63, p. 228. 8

Columbia & Maryland RR.— Receivers Appointed for Con­
struction Company.— Judge Harlan, at Baltimore on Tuesdays- 
appointed T. Edward Hambleton, Richard Morton and Jams1 
Bond receivers of the Baltimore & Catonsville Construction 
Company. Mr. Himbleton, it is said, represents the bond­
holders and the railway company and Messrs. Morton and 
Bond the interests of other creditors.— V. 63. p. 458.

Dalntk-Snperior Bridge Co.—Second Mortgage Filed.— 
A press dispatch from West Superior, W is., says that this 
company has filed a second general mortgage covering an is­
sue of $300,000 of second mortgage bonds subject to the first 
mortgage of 8650.000. The mortgage is to the Centra! Trust 
Company of New York, as trustee, and runs thirty years at 5 
per cent.— V. 63, p. 310.

Dnlntli Transfer Ry.— Receiver Appointed.— The Metropol­
itan Trust Co. of New York, trustee under the mortgage has 
filed a suit in the U. S. District Court at Duluth to foreclose 
the mortgage. Mr. John Eliot Bowles, 15 Broad Street, New 
York, who is the Secretary of the Bondholders’ Committee, 
has been appointed receiver. Practically all the bonds hav e 
been deposited under the bondholders’ agreement with th e 
Metropolitan Trust Co. Foreclosure will be pushpd and a de­
cree of sale obtained at an early date.—V . 62, p. 589.

Dnlntli & Winnipeg R R — Daiuth Saoerior Je Western 
Ry —Neiv Company —New Securities.—W e learn officially 
that the name of the new company which will presently be 
organized to succeed to the property and franchises of the 
Duluth & Winnipeg, sold iu foreclosure on July 25, will be 
the Duluth Superior & Western Railway Co. The reorganiza­
tion plan is effective and the new securities will be issued be- 
foie Jan. 1, 1897.—V. 63, p. 189.

Evanston Electric Street Ry.—North Chicago Street RR, 
—New Guaranteed Bonds.— Tne Evanston El ctric Street Ry. 
has filed a mortgage for 81,000,000. It is understood that the 
bonds will be guaranteed by the North Chicago Street RR.— 
V. 62, p. 414.

Evansville & Terre Haute RR,— First Dividend on P re­
ferred— A dividend of 2 per cent upon the preferred stock has 
been declared, payable one-half Oct. 15, 1896, and one-half 
April 15, 1897.—V. 62, p. 413.

Indiana St Lake Michigan Ry .— Bondholders' Committee — 
Morgan C. Bulkeley and Sylvester C. Dunham of Hartford, 
Conn., J. S. Farlee of New York and Mose3 L Scudder an­
nounce that they have been organized as a committe for the 
protection of the bondholders with the co-operation of more 
than a majority of the outstanding bonds. Holders will be 
invited to depos t their bonds with the trustee, the Central 
Trust Co. of N. Y . See notice on another page.— V. 63, p. 401.

Joint Traffic Association.—Suit o f New York Produce 
Exchange.— The New York Produce Exchange, on Sept. 16,. 
filed with the Inter-State Commerce Commission, at Washing­
ton, an amended complaint against the railroads comprising 
the Joint Traffic Association, charging them with making 
rates and regulations which divert traffic to other seaboard 
cities which should naturally go to New York. The complaint 
alleges a violation of the first four sections of the Iucer-State 
Commerce Act, and asks for an investigation and for the 
establishment by the Commission of just rates.

A  Washington press despatch says :
T lie co m p la in t q u o te s  th e  e s ta b lish e d  ra te s  on g ra in , flou r a n d  pro v r  

sion s, sh o w in g  th a t  th e y  a re  fro m  tw o  to th re e  ce n ts  p er 100  p o u n d s 
h ig h e r  to  N ew  Y o r k  th a n  to  th e  o th e r  c ities , e x o e p t B o sto n , w h e re  the- 
ra te s  a re  tw o  ce n ts  h ig h e r  th a n  to  N ew  Y o r k . O n g ra in  th e  B o s to n  
an d  N ew  Y^ork ra te s  a re  th e  sam e a n d  ra n g e  a b ou t one c e n t h ig h e r  
th a n  to P h ila d e lp h ia  an d  B a ltim o re . B u t th e  c o m p la in t d e c la r e s , in  
th e  ca se  o f B o sto n , th e  d e fe n d a n ts  g r a n t  sh ip p ers tw e n ty  d a y s ’ fre e  
s to ra g e  and  fre e  in su ra n ce , w h ic h  p r iv ile g e s  a re  n ot g r a n te d  to  N ew  
Y o r k . T h ese  d iscr im in a tion s, th e  com pLaint o h arges, u n la w f u l ly  
d iv e r t  fro m  N ew  Y o r k  th e  com m erce  w h ic h  w o u ld  n a t u r a l ly  flo w  to  it.. 
— Y . 63, p. 1 16 .

Kansas City & Omaha Ry.—Kansas City & Omaha R R,—
New Company Organized.— Articles of incorporation have 
been filed by the Kansas City & Omaha Railway, which is 
the new company organized to succeed to the property and- 
franchises of the Kansas City & Omaha RR., sold in fore­
closure July 8 to the bondholders’ committee. While the 
new company has been formed, complete reorganization will 
be deferred (as was stated in the Chronicle of June 13, 1896, 
page 108) until the earning capacity of the property under 
normal conditions has been satisfactorily determined.—V . 63. 
p. 76.

Murray Hill Bank (New York City.)—Yew Receivers.—  
Justice Dickey of the Supreme Court at Brooklyn, Thursday, 
appointed Edward H. Hobbs of Brooklyn and Bsnjamin B . 
Odell, Jr., of Newburg, temporary receivers for the bank, 
in the suit of Attorney-General Hancock. The previous ap­
pointment of receivers in the proceedings brought by the 
directors he held had no binding force.— V. 68, p. 402. 
^“Norfolk St Western RR.—Sold in Foreclosure.— At Norfolk, 
Va., Sept. 15, the main line,including the Ohio Extension and 
the Clinch Valley Division, were sold under foreclosure of the 
100-year mortgage to George Coppel, J. Kennedy Tod, Victor 
Morawelz and W . E. Glyn, represen'ing the Reorganizitioa 
Committee, the purchase price being $3,009,000, the minimum 
price allowed by the Court.

At Roanoke Sept, 10 the same parties also purchased under 
foreclosure of the first mortgage thereon the Maryland & 
Washington Division for $1,500,000, and later on the earns 
day at Lynchburg, Va., the Lynchburg & Durham RR. fo, 
$500,000. No other bids were made.— V. 63, p. 311.

U T  F o r  o i l i e r  I n v e s t m e n t  I terms se e  purc* 5 1 5  and 516 .
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R e p o r t s  a n d  D o c u m e u t s .

GREAT NORTHERN RAILWAY COMPANY-
SEVENTH ANNUAL REPORT. FOR THE FISCAL YEAR ENDING JUNE 30, 1896.

To the Stockholders :
The President and Directors submit the following report for the year ending June 30, 1896:
During the business year covered by this report there was no change in the funded debt or share capital of the Great Northern Railway Company, or of either of its proprietary railway companies. The change in the bonded debt of the St. Paul Minneapolis & Manitoba Railway Company shown in the table on page 507 of this report,and fully explained in that Company’s annual report, was caused, in part, by th? redemption, through the operation of the sinking fund, of First Mortgage 7 per cent land grant bonds; and in jpart by the exchange of other bonds of the same class for Con­solidated Mortgage 4*£ per cent bonds.Expenditures were made during the year on the capital accounts of proprietary companies, as follows:

E astern R ailw ay C om panylot M innesota ................................. $137 ,615  3$
M ontana Central R ailw ay C om p an y............... .....................  . 238 .355  2 S
W lllm ar &  S ioux Fall* R ailw ay C om p a n y ................................  878  91
D ulutn Term inal R ailw ay C om p a n y ..................... ...................  7 ,0 .1 8 7
M inneapolis U nion R ailw ay C o m p a n y .. . . ................................ 2 ,790  53No stock or binds hive b u n  issu?l to represent these in­creases of invested capital.The large outlays nude during the year for improvements of and additions to the properties lexsid from tn • St. Paul Minneapolis & Manitoba Railway Company, having been in part repaid by that company, the amount charged to this account in the balance sheet given in this report is not so great as that shown on the balance sheet for the previous year.The policy of keeping the railways and th lir equipment in the highest state of e flcicncy has been observed, as here­tofore, as will appear from th? mention ma le below of the principal items of addition, improvement and reconstruction made during the business year. In the capital accounts, however, auiiearonly such expenditures as were incurred for positive audition* to property, all outlays for every kind of replacement having been charged to operating expenses.

EQU IPM EN T PU RC H A SE D .
15 Mogul freight engines, with cylinders 19x21 inches, six for the Eastern Railway Company of Minnesota and nine for the Great Northern Railway Company. Of the latter, six were additional an 1 three to replace vacant numbers.2 Switching engines for th • Eastern Railway Company of Minnesota.4 Sleeping cars of th? latest improve 1 pattern, for us? by the Eastern Railway Company or Minnesota on its night trains between Duluth and St. Paul.12 Baggage, mail a n l express cars, four forth? Eastern Railway Company of Minnesota and eight for the Great Northern Railway. Of the latter, two were to replace vacant numbers.750 Forty-feet 60,000 pound capacity box cars, equipped with automatic couplers and air brakes, 250 for the Eastern Railway Company of Minnesota and 500 for th? Great Northern Railway. Of the entire 730, 490 were addi­tional, and 260 to replace cars destroyed during the past three years.400 Sixty thousand pound capacity ballast cars, fitted with extra coal sides, air brakes and automatic couplers, for the Montana Central Railway. These cars are in­tended to b» loaded one way with coal an l the oppos­ite way with ores, by which much empty car mileage will bi avoided ami the average revenue capacity of trains much Increased. The hopp?r bottoms will greatly facilitate unloading and thereby save much time and expense for labor.1 Steam shovel for the Eastern Railway Company of Min­nesota.The equipment with air brakes and automatic couplers of cars not previously so equipped has been actively carried forward, so that a sufficient proportion of the cars belonging to the system is now so fitted as to conform to the Acts of Congress relating thereto.A* equipment is destroyed or taken out of service, oper­ating cxfxci.se is charged, and an account denominated "Amount deducted from Income to provide for future im­provements and renewals” is credited with the cost of re­placing the same. When equipment for replacements is purchased, the cost of the same is charged to the account last mentioned.

AD D ITIO N S.
ST. P . M. A M. R a il w a y ' s L e a se d  L is e s .

A new division point has been built at Melrose. This terminal consists of a yard containing about eleven miles of track, a brick round-house, with steel turn-table an 1 im­proved cinder pits, complete water supply, a coaling station operated by machinery, avoiding the expense incident to handling coal by hand, sand ana oil hous-s, and an office building for Supjrlnt-m lent, Roadmaster, Dispatchers, etc. A large division yard is now being built at Larimore.

Numerous stock yards have been built during the year, to handle increasing stock shipments. A wo 1 warehouse has been erected at Chinook, and an automatic coaling station built at Minneapolis Junction.A large brick passenger and freight station, with offices for Superintendent and other Division O fleers. is being built at Larimore, anil a new stone passenger depot is in process of erection at Moorhead.The water supply is being improved, numerous new water stations having been established, suppliel from reservoirs now under construction.The work of relaying the main track with 73-pound steel rail lias been completed to a point two miles east of Berwick and about 480 miles west of St. Paul. The relaying of the Osseo Line, between Minneapolis and St.’ Cloud, with this weight of rail is now in progress. It is expected to relay during the current year about 95 miles of mam track with this weight of rail.A large tract of land has bean purchased in Minneapolis for additional yard facilities as the same may be needed.A cut-off line 4'35 miles in length has been completed be­tween Casseltonand Fleming, and the old line between Everest and Fleming removed, shortening the line '4 miles, doing away with one railroad crossing at grade, and greatly facili­tating the running of trains to and from Casselton station.At the time of making this report the construction of an ’ extension of the Halstad Branch, from Halstad to Carman Juncti'in.xi distance of about thirty-two miles, is nearly completed, and the Hope Branch is being extended to Aneta, about twenty-eight miles.
E a ster n  R a il w a y  or M in n e s o t a .

Land has been acquired at Sandstone and the division paint moved there from Hinckley. This terminal consists of a station, a stone round-house, with improve 1 cinder pits, steel turn-table and st ?am-heating plant, water supply, a coaling station in which the coal is handled by machinery, at reduced c u t, an oil hous?, an l yards containing about nine miles of track.Six miles of double track have been built from West Superior to Saunders.Several of the stations along the line have been re-located and rebuilt on improved plans, an l a I litional passing tracks constructed, so that there is now a pissing track each six  and one-half miles, of 3,Odd feat and 6,OJj feet in length, alternately.An interlocking plant has b *en put in the crossing of the St. Paul <S Duluth Railroa 1 at Hinckley, a second story added to the West Superior General O lice building, and a steel bridge built for carrying Belknap Street over the yard at West Superior.
D r u m  T e r m in a l  R a i l w a y .The work of replacing the present trestle of th? Duluth Terminal Railway in D iluth with a st??l structure has been begun, and will b? complete 1 during the current year.

M o n t a n a  c e n t r a l  R a i l w a y .A new division point has bean established at Clancy, a t  the foot of the mountain grade, a brick roundhouse, with improved cinder pits and steel turntable, water supply, a coaling station with machinery for handling coal, a sa nd’and oil house, and a station built. A yard lias been built at the same point containing about three and one-half miles of track.The grade at East Helena has ba?n reduced sines the close of the fiscal year to an equated 85-109 of 1 per cent, en­abling engines to haul their full capacity between Great Falls and Clancy. The ix-dnetion of this grade, anil the es­tablishment of the new division point at Clancy, will permit a Large saving in engine mileage and resulting expense, and will increase the average train load.The yards at Helena have been re-arranged. Several pass­ing tracks have been built an l work is now in progress on additional passing tracks, sidings and spurs for the bundling of the increased business. The water supply lias been greatly improved, four water stations having been constructed in addition to the one at Clancy.
M in n e a p o l is  U n io n  R a i l w a t .During the year it has bsen nocessiry to reconstruct the floor of the bridge carrying Hennepin Avenue, Minneapolis, over this Company's tracks, strengthen same, and providing a concrete foundation for a new street pavem>nt to replace the old woollen pavement.

G e n e r a l  W o r k .
Considerable new fencing on th? right of way of all lines has been done during the year and will be continued.Much other work has been done in providing facilities for the increase in traffic, present and prospective.All improvements, replacements and renewals are being made in the most permanent manner, with a view to avoid­ing further expenditures in that regard, and securing lower cost of operation.

B R ID G E  F IL L IN G .During the year bridges have been filled with earth as follows:
Great N »rtli»rn R a i lw a y ..................................... ... .............. .’■,51(1 lineal feet.
Eastern R a ilw a y  o f  M in n esota ............................................1,1174 lineal feet.
M ontana Central H a llw ay............. .....................................  191 lineal feet.
Duluth W atertow n A  P acific R a ilw a y ..............................  408  l i n e a l  feet.

T o t a l .............................. ........................................................7 ,792 lineal foot.
Iron pipe culverts have been provided for waterways in cases where larger structures are not required. The cost of this work has been charged to Operating Expense.
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The iilan of tilling woo len bridges and trestles with earth, 
install of renewing them, is benigfollow edexcepw len 
st.H>i is ise<l for larger structures. Much work of tins kind 
is now in progress, alt of the trestles and bridges on the 
Montana Central line between Helena and Butte are being 
tilled or replaced with steel.

VOLU M E OF T R A F F IC  AML) RATES.
The phenomenally abundant crops with which the ter- 

ritorv served by the Great Northern System w a s  blessed m 
t iie year 1805 necessarily added much to the volume ofthe 
tratiie moved over its lines. Nearly 70,000,000 bushels of 
wheat alone were transported i>' the business year covered 
bv this report. Still the progress of the traffic of the system 
toward "renter diversity in the articles comprising it was 
never more marked. The percentage of earnings trom faaul- 
...... of Train to the total freight earnings is year by year
decreasing, while the income from other traffic shows a 
relative increase. ...

The progress of rates and of amounts paid by the public 
for transportation per unit of traffic still maintain a steady 
downward course. It cannot be disputed that, during the 
past twenty years the price of no commodity bought and 
sold in the markets of the country has fallen so fast or 
so far as that of rail transportation.

The articles carried by the Great Northern System, while 
considerably more diversified in 1896 than in 1881, are sub­

stantially of the same description as then; yet in 1830-81 
the average charge per ton per mile was 2 88-100 cents, while 
in 1895-96 it had fallen to 976-1000 of one cent; or to only 
a little more than % of the former rate. Has the price of 
any other commodity, or the rate of pay for any other class 
of service, fallen equally ?

In 1895-96 the revenue ton-mileage of the system was 
1,622,877,423, and the cost of it to the public, 815,833.090 47. 
Had the rate per ton per mile of the year 1880-81 been 
charged, the earnings would ha ve amounted to $46,738,869 78, 
or §30,905,779 31 more than the companies actually collected, 
and during the same time the rates of wages paid by this 
Company have advanced to an average of 45 per cent higher 
than the average of 1880-81.

In the downward course of transportation rates, a point is 
always reached when the decrease ceases to go to the benefit 
of tlie producer by being added to the market price at the 
point of production, but all goes to the benefit of the con­
sumer by being deducted from the market price at the point 
of consumption. A survey of the course of prices of the 
great staples of the world will not fail to convince the most 
casual observer that this point has been reached and passed 
long ago; and that no other cause has so much operated to 
depress prices as cheap transportation.

Nearly eighteen thousand new settlers, an unusually large 
number, have located along the line during the year, and 
the settlement of new country is going on more rapidly than 
for several years past.

This, and the natural growth of the population and busi­
ness along the newer portion of the Company’s lines, has 
been gratifying, and indicates continued increase of the 
Company’s traffic.

General business along the Company’s line is, on the 
whole, prosperous; at the same time some branches of busi­
ness have not shown material increase during the past year.

Attention is called to the report of the Comptroller, with 
the customary balance sheet and statistical tables, and the 
report of the Assistant Land Commissioner, which follow.

JAMES J. HILL, President.

COMPTROLLER’S REPORT.
M r . J a m e s  J .  H i l l , P r e s id e n t .

D e a r  S i r : Herewith I  beg to submit statements show­
ing results of operation of the Great Northern Railway 
Company and its proprietary companies for the fiscal year 
ending June 30, 1896.

As these statements are made in somewhat different form 
than those of former years, the following explanation is 
given:

The “ Revenue” and “ Income” Accounts immediately fol­
lowing are those of the Great Northern Railway Co. only, 
or the same as have been shown in reports of former years’

In order tliat the results of the system could be seen at a 
glance, the table given on page 507 has been pre- 
pnred, which includes the Great Northern Railway Com­
pany and its proprietary companies and takes the place of 
the several statements of proprietary companies shown in former reports.

The Condensed General Balance Sheet, on page 508 
Of tliis issue, is a consolidation of the General Bal­
ance Sheets of the companies named in it. The Balance 
Sheet, winch has been given in former reports has been that 
of the Great Northern Railway Company only. In making 
a comparison between this report and those of former years 
t ins should be borne in mind. The Balance Sheet given this 

\, E,ear »,10ws the financial condition of the railway system 
v  The finances of the companies that are omitted, that is the 

Northern Steamship Company, Sand Coulee Coal Company 
and the Great Northern Express Company, are kept separate, 
mul distinct from those of the railway system.

The statistical tables on pages 508 and 507 include the 
Earnings and the Operating Expenses of the railway system 
proper, as shown by the first footing in table on page 507

The statement of Bonds and Stocks Outstanding, shown 
on page 507, includes in addition to the bonds of the St. Paul, 
Minneapolis & Manitoba Railway Company, which has been 
given in former years, the bonds in the hands of the public 
of the several proprietary companies, so as to show the total 
bonded debt and share capital of the system.

R. I. Farrington, C om jitroller.

REVENUE ACCOUNT GREAT NORTHERN RAILWAY COMPANY. 
EARNINGS FROM OPERATION OF ST. P. M. & M.

RY.’S LEASED LINES.
F O R  T E A R  ENDING JUN E 30, 1896.

Earnings :
Freight........................ - ......... - .......... .......$12,170,275 7-1
Passenger...................................................  2,151,295 00
M ail...!........................................................ 396, 24 59
Express...................................................— 163,029 35
Miscellaneous............................................. 416,628 37

Gross Earnings.................................... $15,297,453 05
Operating Expenses:

Conducting Transportation.....................  $4,122,472 70
Maintenance of Equipment.....................  1,185,913 69
Maintenance of Road and Structures----  1,821,961 75
General expenses......................................  768,632 63

Total Operating Expenses.................  $7,898,930 77
Taxes . . . . .........  ...............-•...................  528,053 15 8,427,033 92

Net E arnings.....................................  $6,870,419 13
From which have been paid—

Rentals :
To St. P. M. & M. Ry. Co. Guaranteed In­

terest on St. P. M. & M. Ry. Bonds,
Paid and Accrued...................................  $3,486,834 29

(See details ou page 507.)
Guaranteed Dividends of 6 per cent on 

Capital Stock of St. P. M. & M. Ry. Co. 1,200,000 00 
(See page 507.)

Interest on Gr’t Northern Ry. Collateral 
Trust Bonds, secured by St. P. M. & M.
Ry. Pacific Extension Bonds........ ....... 600,000 00

Maintenance of Organization of St. P.
M. &M. Ry.............................................- 6,03166

Other Rentals.............................................  90,150 00
Total......................................................  5,333,015 95

Balance Transferred to Income Account $1,487,403 18
INCOME ACCOUNT OF GREAT NORTHERN RY. CO.

F O R T E A R  ending JUNE 30, 1896.
Balance Brought Down.............................  $1,487,403 18

Other Income :
Interest on Bonds Owned........................  56,195 55

(See details below.)
Dividends on Stocks Owned..................... 403,631 00

(See details below.)
Rental of Lines Leased.............................  220,254 93
Bills Receivable (Land Notes)................  50,175 83
Income from Other Sources —ground 

rents, rental of equipm’t, gen. int., etc. 74,886 65 805,143 96
Total Iucoine........................................  $2,292,547 14

From which were paid divs. as f Mlo w s:
August 1, 1895, l r4 per cent................  $312,500 00
November 1, 1895, l x4 per cent...........  312,500 00
February 1, 1896,1^ per cent............  312,500 00
May 1, 1896,1J4 per cent....................... 312,500 00 1,250,000 00

Balance.................................................. $1,042,547 14
Less:

Interest on Bonds of Duluth Watertown & Pacific Ry., 
prior to July 1, 1894, paid by advances made by the 
Great Northern Railway Co., in anticipation of future
repayment, now charged off................................................  405,625 00

Balance, transferred to Profit and Loss......................  $636,922 14
DETAILS OF OTHER INCOME AS TAKEN UP ABOVE.

Interest on Bonds Ow ned :
Todd Couuty Bonds..............................................  $1,100 00
County of Pipestone Bonds.................................. 1,800 00
Town of Wadena Bonds........................................  480 00
Town of Sandness Bonds......................................  240 00
Town of Leaf River Bonds...................................  120 00
Town of Hutchinson Bonds.................................. 720 00
Town of Breckenridge Bonds............................... 161 00
Town of Minnesota Falls Bonds........................  120 00
Minnesota Transfer Ry. Bonds...........................  1,454 55
Butte Auaconda & Pacific Ry. Bonds................  50 000 00

Total........................................... .....................  $56,195 55
D ividends on Stocks Owned:

Great Northern Ry. Co. Stock.............................  $295 00
St. Paul Union Depot Co. Stock.........................  3,000 00
Eastern Ry. Co. of Minnesota Stock..................400,000 00
St. Paul Minneapolis & Manitoba Ry. Co. Stock. 336 00

Total.................................................................. , $403,631 00

GROSS EARNINGS, OPERATING EXPENSES. TAXES AND NET 
EARNINGS OF THE RAILWAYS LEASED AND OWNED 

AND PER MILE OF ROAD OPERATED, FOR THE 
FISCAL YEAR ENDING JUNE 30, 1896, COM­

PARED WITH PREVIOUS FISCAL YEAR.
GROSS EARNINGS.

Per cent 18 9 6 . 18 9 5. Per cent

80*7293
13-5059

2-2509
•9744

2-5395

$ 15,8 63,0 90  47 
2,648 ,8 53 93 

4 4 1.4 6 3  89 
1 9 1 ,1 0 6  3 1  
498,049 73

............. F r e ig h t ...............

........... P a s se n g e r ............

..................M a il.................

..............E x p r e s s ..............
—  M is c e lla n e o u s __

$ 13 ,2 3 4,56 0  47 
2,29^,343 14 

4 2 3 ,7 5 7  78 
1 9 3 ,2 3 7  15 
38 6,526 01

80-0618
13-8674

2-5635
1- 16 9 0
2- 3383

$ 19 ,6 12 ,5 6 4  33 $ 16 ,5 3 0 ,42 4  55

O PERATIN G  EXPENSES.

Per cent 18 9 6 . 18 9 5 . Percent

53 -5 16 3
14-4498
22-7188

9 -3 15 1

$ 5,475,095 44 
1 ,4 7 8 ,3 1 4  98
2,3 24,293 73 

953,0 04 32

C o n d u ct’g  T ra n s p o rt ’ll 
tM ainten’ce  o f E q u ip ’ 1 
< M a in t’n ’ c e o f  R o a d  > 
( . .a n d  S t r u c t u r e s .,  $
. . G e n e ra l E x p e n s e s ..

$ 4 ,6 5 4 ,9 12  7 1  
1 ,2 13 ,4 0 3  62
2 ,3 6 4 ,7 5 1  88 

9 5 3 ,8 4 7  47

50*6689
13-2080
25-7404
10-3827

$ 10,230 ,70 8  47 $ 9 ,18 6 ,9 15  68
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SU M M A RY OF E AR N IN G S A N D  EXPE N SE S.

1S96.

£19,612,564 33 
10,230,708 47

£9,381 ,855  86 
632 ,837  09

88,749,018 77

5 2 1 0

5 5 3 9

£4,483  70
2,338 88

*2 ,144  82

4,374 19

___ Gross E arn in g s___
.O perating  E xpenses.

*16,530 ,424  55 
9,136,915 68

.N et E arnings. 
.........T a x e s ........

N et In com e.

O perating E xpenses, p e rce n t  o r  Gross 
........................E a rn in g s .............. . ............

O perating E xpenses and T a xes , per 
......... cent or Gross E arn ings..........

Gross Traffic Earnings p erM tle  o t R oad 
O perating E xpenses per M ile o r  R oad

Vet E arnings per M ile o t  R oad ..

A xer 'ge  Miles o t  R oad U nderO peration

1893.

*7 ,343,508  87 
543,635 11

STATEM EN T OF BON DS A N D  STOCK OU TSTAN D IN G IN  TH E  
H A N b S  O F T H E  P U B L IC  FO R  W H ICH  TH E  

G R E A T  N O R TH E R N  R A IL W A Y  C O M PAN Y 
IS R ESPON SIBLE D IR E C T L Y  OR 

U N D E R  G U A R A N T E E .

*1 ,799,873  76 Chi/itand in g  
J u ly  1 ,1 8 95 . B o n d s .

55-58

58-86

*3 ,778  83
2,100 11

*1 ,6 7 8  72

________________________________  4 ,374  4 8
F R E IG H T  A N D  P A SS E SG E R  T R A F F IC  FO R  TH E  Y E A R  E N D IN G  

JU N E  30 . 1896, C O M PA R E D  W ITH  P R E V IO U S Y E A R .

D E S C R IP T IO N .

FREIGHT TRAFFIC. 
Mileage ot freitfht trains —  
M llesge ot mixed trains........

Mileage ot empty freight can . 
Total car mileage................

Tonaof rereads freight carried
Earnings from freight tragic. 

A i 'in x o r s .
A 11 cars hauled per freight teal

mile..... ......................................
Tons revenue freight hauled 

per train .........

Earnings per freight train mile

Earnings per ton per mile ...
PA SSEN G ER T R A F FIC . 

M ileage o f  passenger trains
Passengers carried................
Passengers carried one mile..,. 
Earnings from passenger trains 

A v e r a o i s .
Earn-ga per paaaeng r train mile

Earnings per passenger per mile 
TOTAL TRAINS, 

Mileage o f freight and passen­
ger trains.................................

Earnings from freight and pas­
senger trains .................... .

Earnings per train per mils
Expenses per train per mile 
Net earnings per train per mile 

from tram*- ........... ........... j

1800. 184*5.
iM R C i ll .

3mounl. P .O m t

5,080.711 4.933.780
I

1.040.021 225032
7OO.0U1 JDk .47.1S3 <10*7272

124,007.2.'* 102,232.113 21.775,123 21 2007
J 43,01* M * 44,151.104 0,407.464 27*8100

107.065^54 *L*78,577jertt»« I

7 .5 .1 .09 0.071,006 1.490.0#* SSWK53
1.102.070 024.275 178,401 1^3017

1 K oa.xs* 0.005.340 1.028.406 £8*2707

i
1,022 877.423 J ..34 4.057,131 £77.020.202 20*0030

•10.124,404 •» #16,442.607 55 •2.081.H37 1 3  19*0603

*9-47' £5 57 9 0  * 5187 :
£60.210 252,129 i.< m  i*0iH«
u .« r ;

IMtf
13,160 «J00 62*2

*2 55,
InxTt.i**. Inc.

V*  «J 1*1004
( W i . Cent*. c t  t<1)79 0*4 •<W*» *8130 1

2.071.33* 2.04 8 1.753 1 2-1 >3,5
1,&2M,:*0O I.X12.4KO 215 sn* 10 41*0

13,467,U l  73
1.3,051.1(10 16 0700

•3.071.231 14 fttft, 177 50 12*5740

•11030 •1*1501 0045 -3S8i
C ruft Cmf*.
2-C71 2,<W) *000 *3358

9,306,5171
{ Inc.

7,083.070 1,321,541 10 5524

*2 ,120 ,900  00
8,000,000 00
5.076.000 00

13.344 .000  00
18.963.000 00

7.803.000  00 
14,545,454 54

ST. P. M. a  M. R t .—
1st M , 7 p. c .............
2d M , 6 p. c ...............
D akota  E xt., 6  p . c  
C onsol. M-, 6 p . c . . .  
C onsol. M ., 4 hi p. c. 
M ontana E x t ..4 p .c . 
Piicltlc E xt.’, 4 p .c . .

T ota l show n  o n p . 506

C h e a t  N o r t h . R y .—  
15,000,000 00  C oll. Trust, 4 p. o . ..

E a st ' s  R y . o f  m i n s .—
4 .700.000  0 0  1st M „ 3 p. c ...........

M o n t a n a  C e n t , R y .— 
6 ,000,000 00  1at M., 6  p . c ........
2 .700.000  0 0  1st M., 5 p. o ........U .

WlLLM.XH A 8. F .R T .—
3.625.000  00  l a t M . ,5 p .  o ...........

M in n e  a p o lis  U x . R t . 
2.150.090  00  1st M , 0 p. o ........

030 .000  00  1st M., 5 p. c ........
M in n ' i-o l is  W e st . R t .

500 .000  00  1st M., 5 p. c .......

*105 ,779 ,354  54 .........T o ta l................

St o c k .
St. P. M. A M. R y.. 6 

*20 ,000 ,000  0 0  p. c. G u aran teed___

*125 ,779 ,354  54 ......... T o t a l .

*25,000 ,000  00  fit . N orthern R y. C o..

O u tsta n d in g  
J u ly  1, 1896.

*4 19 ,800  00
8,000,000 00
5 .676.000  00 

13.344,000 00  
20,3 1 s ,000 00

7 .805.000  00 
•14,545,454 54

$15 ,000 ,000  00

4 .700.000  00

6,000,000 00
2.700.000  00

3.025.000  00

2.150.000  00
650 .000  00

500 .000  00

A.nn'1 Oh ' rat's 
r a i d  1895-96.

$73 ,745  19 
480 ,000  00  
340.560 00 
800 ,640  00 

1897,870 92 
312 ,200  00 
581,818 18

*3 ,486 ,834  29

$600,

235,

360,
135,

.000 00 

,000 00

000  00 
000  00

181 ,250  00

129
32,

000  00 
500  00

25,000  00

*105 ,433 ,254  54

* 20,000,000 00 $1,200,000 00

$5,184,584 29

*125 ,433 ,234  54 *6 ,384,584  29

*25 ,000 ,000  00 *1 ,250 ,000  00

Mileage o f  Main T racks in ay-stem. Including second , th ird,
fourth , Ilfth and six th  track*, as show n oti page 508 ...........  4 ,547-34

L ea* M il e a g e  o r —
P acific Coast L in e s ............................................................... 159-10
Dnliitli W atertow n At Pacltte R y., bonds on  which 

are all ow n ed  byN Ireat N orthern Ry. C o ................. 69-84
Duluth Term inal R y . bond* on  which are all ow n ed  

by  Eastern Ry. Co. o f  M innesota 1-78
230-72

M ileage o f  M ain Track*, co r e  red by  bonds in hands o f  the 
p u b u o......... ....... ................ ........................................................... . 4,316*62

tl9.JSi.Kia 41 tia.51S.K-H 00 |S,008,014 78 W67H5 
*2 10, *2,07 40*03, 1*4403

liicrsiw. for.
I I 10 *1,1* *0-06' 4347S

f n m s H .  fn c . 
t n v t  *oim! s-stise(pool

C apital S tock , St. P. M. A M. R y., per m ile o f  M ain T rack
<3.770-42 m iles )................................................................................... 5 ,304  45

Interest Charges and Guaranteed D ividends on  S tock  o f  St.
P. M. A M. R y., p er  m ile o f  road operated  .............................. 1 ,459  49

I T he tota l In tered  paid on C onsolidated M ortgage l ’a p er  cent 
Bonds was $910 .890  00-, the dlrfrrenoe betw een tills am ount and that 
show n above, rlr... $13 ,019  08, la accrued  Intercat on  C onsols Issued 
during the yea r  in exchange for  F irst M ortgage Bonds.

- D oes not Inelnde £3,000 ,000  St. P. M &  M. Ry. Pacino E xtension  
B onds underly ing  the Great N orthern R ailw ay C om pany 's  C ollatera l 
T rust Bond*, the la tter on ly  being shown.

STATEM EN T SHOW ING R EV E N U E  FO R  T H E  Y E A R  ENDING JU N E 30. 1896. O F T H E  G R E A T  N O R TH ER N  B Y . CO. A N D  A L L
P R O P R IE T A R Y  COM PAN IES.

COMFAXT.

Great Northern R y .. .
_  _  R a il w a y *.
E astern R r, o f  M innesota .....................................
M ontana Central R y ...................................
W lllroar A Sioux Falls R y ........................ .. '
Duluth W atertow n A P acific R y .......................... ”

Total R ailw ay System  P rop er ...........................

O th er  Co m p a n ie s .
M inneapolis U nion Ry. (Union Depot Property) 
M inneapolis W estern R y .- (Sw itching R ailw ay)
D olnth  Term inal R y ................................
N orthern Steam ship Co. I ............................... .
Great Northern E xpress C o ...................
Band Coulee C oal C o . . . . ................

Total fo r  the S ystem .

G roat
E a rn in g * .

o p e r a t in g
E z p r n t t i .

T axes. AV/ E a m in g a .
Mi»ccU<u>f,ou*

In co m e
R eceiv ed .

T otal.

$405,143 96,

57,198 77 
8 ,070 05  

696 25 
122 00

1,399,443 66 
1,706.03.3 .34 

626,048 53 
22.981 55

881 .716  19 
1 ,139,003 83 

270 ,672  05 
40,333 61

.52,6.59 24 
27,010  84 
19,401 10 

5 ,112 70

9 0* ,070  23 
599,418 86 
330 ,575  32 

D r f. * 1,464  76

1,022,269 00 
607.488 90 
337.271 57 

D ef. 2 1.3 4 3  76

$19,6112,56* 33 *10,230 ,708  47 $632 ,837  09 *8 ,7*9 .018  77 *471,231 03 $9,220 ,249  90

291 .326  03' 
63,948 25 
4 1,328 67 

622.492 0V

47,548 49 
29,081 30 
30,828 67 

081 ,810  92

3.005 03 
1,278 08

240,773 11 
33,588 87 
13,500  00 

D ef.
90,354 08 

137,501 15

272 41 
10,888 67

241,015 52 
44,477 54 
13,500 00

JKf-
90,354 08495,775 42 

689 ,263  76
405,051 50! 
350 ,086  11,

369 1*< 
1.616 20: 28,84 1 00 164,402 15

*21,819 .699  11 *11,975 ,115  761 $639 ,105  6* $9,205 ,477  71 $509 ,233  11 $9,714 ,710  82

• F or the fiscal year ending D ecem lier 31, 1895. < F or the fiscal period (nine m onths) ending D ecem ber 3 1 ,1 8 9 5 .
: From  SL P. M. A  M. Ry *. Leaned Lines.

E X PLAN ATO R Y n o t e s .

Northern R ailw ay C om pany has advanced the deficits fo r  the year o f  the Duluth W atertow n A Pacific Ry. and the N orthern Steam ­
ship Co., to be repaid o a t  o f  the future earnings o f  those com panies.

E astemk Hr < ■ ’ o r  Min n eso ta .—O ut o f  the Net Incom e o f  this C om pany fo r  the year haa been declared  a d ividend o f  eight p ercen t, am ounting 
x n « in .* *  am ount Is not Included In ti)-  M iscellaneous Incom e o f  the Great Northern as given in above table, nut Is added In that
snrT ̂ * " - 11,  received* D *ncom ® A ccou n t on page 506. The M iscellaneous Incom e o f  the Eastern Ry. arises from  Its E levators and D ocks

1 '  K t . C o  -T i l ls  C om pany is the ow n er o f  the railw ay used by the Eastern Ry. o f  M innesota to seeure an entrance Into Duluth,
I f .  ' o ‘‘I '"O s jv e  ya rd . In Duluth. Its stock anil bonds arc all ow n ed  by the Eastern Ry. U nder the franchise o f  the Duluth Term inal Ry. 
a , fI ° 2 l 1 rack age. are lim ited to s ix  per cent on Its stock and bonds. T he interest and dividends paid , am ounting to
*13,500. are not Included in the M iscellaneous Incom e o f  the Eastern Ry. above shown.

' ' R p'.rnti'.m"*'1’' ExpR,:** C o .-T h e  am ount show n under "O p e ra t in g  E xp en ses"  includes the am ount paid R ailw ay Com panies fo r  trans-

V i  Cg a l  C o .—Included In the am ount shown under O perating Expenses, in addition to  the cos t  o f  m in ing and m arketing ooal, is a 
o  m r "1 v  ' “ ■ents per ton to prov ide  a S ink ing Fund against, the ultim ate exhaustion  o f  the propertv. A portion  o f  the rental received  
rn.m  buildings Is likew ise set aside to cov er  their replacem ent. These Sinking Fund* now  amount, to  *184 .015  28.
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CONDENSED G E N ER A L B A L A N C E  SH E E T  JU N E  30, 1896.
BEING A CONSOLIDATION OF JH B  GENERAL BALANCE SHEETS FO R  T H A T  D ATE OF THE 

G r e a t  N o r t h e r n  R y . C o . ,  E a s t e r n  R y . C o . o f  M i n n e s o t a , M o n t a n a  C e n t r a l  R y . C o ., W i l l m a r  &. S i o u x  F a l l s  R y . C o ., D u l u t h

W a t e r t o w n  &  P a c i f i c  R y . C o ., M i n n e a p o l i s  U n i o n  R y . C o ., M i n n e a p o l i s  W e s t e r n  R y . C o . 
a n d  D u l u t h  T e r m i n a l  R y . C o .

D r. Or.

To Cost o f  Properties and Securities
Owned l»y Great North. Ky. Co ..$31 ,224 ,080  38 

Less Capital Stock and Bonds o f 
Proprietary Companies owned
by Great N orthern Ry. Co, and ___
not shown contra ............................. 14,355,000 00

St. P M. A M. Ry. P acific E xtension 
Bond- in hands o f Trustees as Se­
curity for  (it. Nor. Ry. Collateral
Trust Bonds........................................ •

Cost o f  the fo llow in g  Properties con ­
trolled by  the Gt. Nor. R y. Co. 
through Ownership o f their E n­
tire Share Capital:

Eastern Ry. o f  M innesota—R ailw ay,
Equipm ent, E levators, e t c ...........  $9,957,202 74

Montana Cent. Ry. Ry. and E quip. 14,056,765 35 
W illm ar & S ioux Falls R y.—R ail­

way and Real Estate...................... 5 ,405,129 14
Duluth W atertown & P acific R y ....... 2 ,204,499 40
M inneapolis Union R y.—U nion D e­

pot. Railway, e t c . . . .......................... 3 ,289,552 95
M inneapolis W estern R y ....................  740,477 18

$35,653,626 76
Cost o f  Duluth Term inal Ry., the en­

tire ih a re  Capital and Bonds o f 
which are owned by the Eastern 
R y. Co. of,. M innesota, and not 
shown con tra ............................................  244,469 68

$16,869,080 38

15,000,000 00

------------- ------------ 35,898,096 44
Stocks and Bonds ow ned b y  East­

ern Ry. Co. o f M innesota, in addi­
tion to those o f  Dul. Ter. R y. Co..

Cost o f A dditions and Im provem ’ ts 
m ade by  the Gt. Nor. Ky. Co. to 
Property leased from  St. P. M. &
M. By. Co................................

C u r r e n t  A s s e t s .
Cash in St. Paul O ffice.........................  $452,637 91
Cash in New' York Office.....................  1,094,582 15
Cash in London Office.........................  286,240 49
Due from  A gents.................................... 421,813 67
Due from  U. S. Post Office D ep t........ 110,340 71
Due from  U. S. Transportation .........  8,608 74
A dvanced Charges................................. 12,561 60
Bills R eceivable...................................... 784,403 90
Due from  Other Cos. and Individ 'ls . 646,378 61 
A dvances in cu rren t A ccou n t to

Other Proprietary C om p an ies ... 161,022 46

Value o f M aterial and Fuel on Hand.

142,695 78

195,045 32

3,978.590 24 
952,289 53

*73,035,797 69

T R AC K  STATEM ENT.
GREAT NORTHERN R A IL W A Y  AND PR O PR IE TA R Y LINES.

M a in  T ra ck ,
L ine L eased  F rom  St . P. M. & M. R y . Co .:

W illm ar D ivision .................................................
Fergus Falls D iv is io n ......................................
Breekenridge D ivision ......................................
Northern D ivision ...............................................
Dakota D ivision ...................................................
M ontana D ivision ...............................................
Kalispell D iv ision ...............................................
Cascade D ivision ................................................

Total First Main T rack .............................
Second T rack ........................................................ 28*52
Turn! T r a c k .........................................................  9*28
Fourth, Fifth and Sixth T ra ck s ....................  13 05

Total Main Tracks St. P. M. & M. R y.,
leased ...............................................................

Side T rack s.................................. ................I . / . .

Total Tracks covered by  the Bonded 
Debt o f the 8t. P. M. «fc M. Ry., as show n
by sta eraeut on page 507 ............................
Oth er  T r a ck s  L eased  b y  G r e a t  

No r th e r s  R y.:
Oregon Short Line, Union D epot Co. and 

Seattle Lake Shore & Eastern Ry. inSpokane ..........................
E verett & M onte Oristo Ry., E verett, W ash!

Main Line operated by Great N orthern 
R y. Co..................................................................

Si tli
P r o pr ie ta r y  Co m p a n ie s :

M ontana Central 11

Total
M iles .M iles .

167-87
570*77
419-99
585-88
593*31
562*92
506-62-
312-21

3,719-57 3,719 57

50-85

3,770-42
487*56

. 4,257*98

4- 80
5- 2510-05 1 0 0 5

3,729-62
, M a in  T ra ck ,

a polls i R y.
P a d

Total First M ain Tracks 
Lines ......................................... Proprietary

B y  C apital S tock  G reat N orthern R y. Co..........................$25 ,000 ,000  0 0

F u n d e d  D e b t  i n  H a n d s  o f  P u b l i c .

G reat N orthern R y. Co., C ollateral
T rust B onds, 4  per cen t .................$15 ,000 ,000  00

E astern R ailw ay Co. o f  M innesota,
F irst M ortgage Bonds, 5 per cent. 4 ,700,000  00 

M ontana C entral R y. Co.. F irst M ort­
gage B onds, 6 per cent .. .............  6 ,000,000 00

M ontana Central R y. Co., F irst M ort­
gage B onds, 5 per ce n t ..................... 2 ,700,000  00

W illm ar & S ioux Falls R y . Co., F irst
M ortgage B onds, 5 per ce n t ...........  3 ,625,000  00

M inneapolis U nion R y. Co., F irst
M ortgage B onds, 6 per cen t...........  2 ,150,000  00

M inneapolis U nion R y. Co., F irst
M ortgage B onds, 5 per ce n t ...........  650 ,000  00

M inneapolis W estern R y. Co., F irst
M ortgage B onds, 5 p er  cen t...........  500 ,000  00

Total Second Main T rack  and Side 
Tracks Proprietary Lines. ....... .................

Total Miles o f  Road Id  System ........................

Total Miles o f  Tracks, all kinds, in System

Total Main Tracks St. P. M. & M. R y .........
First M iiu Track P roprietary Companies 
Second Main Track Proprietary Companies

Total Miles M ain Tracks .

M iles . M iles . 1
49-14 72*39

6 00
3*31 1-78

44*32 256*60
15-37 205-25

4-08 69*84
5*64 2*63
2 63 

20*56 159*10
4 0 0 *70

768*29 768*29
1
. 155*05 155*05

4,497*91

5,191*37

3,770*42
768*29

l 8*63

35 ,325 ,000  0 0

C u r r e n t  L i a b i l i t i e s .

A udited V ouchors U npaid ............... . . $1,251,251 15
U npaid P a y  R o lls ....................................  781 ,342  17
U npaid C oupons, in clud ing  those due

Ju ly  1st. 1896 .......................................  1 ,548,375 68
U npaid D ividends on  St. P. M . & M.

R y. S t o c k .................   996 00
U npaid  D ividends on G reat N orthern

R y. S to c k ..............................................  578 75
D ue to  Other C om panies and In d i­

viduals .................................................  242,628 51

D e f e r r e d  L i a b i l i t i e s .

A ccru ed  T a xes  n ot y e t  d u e ................. $309 ,040  58
B ond  In terest A ccru ed , n ot d u e ........ 275 ,604  16
R ental o f  St. P . M. & M . R v. A ccru ed ,

n ot d u e .................................................... 402 ,776  67

A m ou n t deducted  from  In com e to 
prov id e  fo r  fu ture Im provem ents
and R enew als.......................................  1 ,057,908 95

Surplus Funds o f  Other P roprietary  
C om panies deposited  w ith  G reat
N orthern R y . C o .................................  761 ,065  66

B alance—P rofit and L o s s ....................  6 ,0 7 9 ,2 2 9 4 1

3 ,8 2 5 ,17 2  2G

987 ,421  41

7 ,898,204  0 2  

£73,035,797 69-

Main Track,
N o t e .— T ota l m iles o f  R oad  in System  June 30, M ilts .

1896, as show n  a b o v e ......................................... 4,497*91
Total m iles o f  R oad  in  System  June 3 0 ,1 89 5 , 

per rep ort that ye a r ............. ............................... 4 ,495-80

Increase in  m ileage ..............................................
This increase is m ade up as fo l lo w s :

M ain Tracks in M inneapolis co n stru c te d ..............
Duluth Term inal R y., n ot included  in  report for

1 8 9 5 ...................................................................................
M inneapolis W estern R y., n ot included in  report

fo r  1 8 9 5 ............................................................................
Casselton to F lem ing cut-off, con stru cted .............

T ota l
M iles*

2*11

•03

1-78

*70
4*35

Less Tracks betw een  E verett and F lem ing 
m o v e d ......................................................................

6-86 

4-75

N et increase. 2*11

4,547-34

E Q U IP M E N T  OF G R E A T  N O R TH E R N  R A IL W A Y  A N D  
P R O P R IE T A R Y  LIN ES.

JUN E 30, 1895. 
C la ss—

L o co m o tiv e s ...............................................................
P a s s e n g e r  E q u i p m e n t —

Sleeping C ars..................................... .......................
P arlor C ars................................................................
D in in g  C ars ...............................................................
B uffet Sm okers.........................................................
C o a c h e s ........................................................................................
Tourist C ars..............................................................
P assenger and B aggage........................................
B aggage. M ail and E xp ress .................................
B usiness C ars...........................................................

T otal P assenger E qu ipm ent . 
F r e i g h t  E q u i p m e n t —

F lat and Coal Cars..
Ore Cars......................
S tock  C ars................ .

R efrigera tor C ars.............
E xpress F reight C ars___
H ay C ars..............................
C aboose C ars......................
B oard m g C ars...................
B allast Cars........................
D errick  and T oo l C a rs ...
S tcn u  S hovels ...................
1 otary  Snow P low s.........
P ile  D rivers ........................
D itching C ar.......................
F laugers...............................
Other W ork E q u ip m e n t.

riTH YEAR ENDING

1896. 1895.
431 *414

42 38
3 3

12 12
8 8

137 137
8 8

30 30
87 77

5 5

332 318

8,976 S.486
2,670 2 ,670

100 100
527 528

1,152 1 ,152
107 107

6 6
6 6

217 216
47 47

764 364
39 40

9 86 6.
7 7
1 1
1 1

74 73

14,709 13,818T ota l F reight and W ork  E qu ip m en t............. .......14,709

* R eport fo r  1895 show s 4 1 2 ; difference o f  tw o, a ccou n t lo com o tiv e s  
o f  M inneapolis W estern R y. n ot included .
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NASHVILLE C H A T T A N O O G A  & ST. LOUIS 
RAILWAY COMPANY.

FORTY-FIFTH ANNUAL REPORT. FOR THE FLSCAL 
YEAR ENDING JUNE 30, 1896.

To the Stockholder*:
N a s h v i l l e . T e n x . ,  July 1, 1896.

The President and Directors of the Nashville Chattanooga 
&  St. Louis Railway submit herewith their Forty-fifth Annual Report for the year ending June 30, 1896, of the financial and physical condition of the properties of tills Company.
M ain L in e ............................ .............. ..............
M cM innville ..........................  . . .
F ayettev ille  A  C olum bia ............... ........
B u rn sv ille  A  Gadsden ..............................
L eb a n o n .......................................  .................
T ra cy  C ity ...................... ..........  .................
Sequatch ie V alley  .......................................
CeutreviU e.......................................................
S h e lb y r il lc .....................................................
W est N ashville ...................................
W estern A A tlantic R ailroad  (Leased) 
R om e R ailroa d ..............................................

.320-21 
08-96 
-SO-47 
8 0 2 1  
29-21 
20-73 
65-40 
65-52 

8 0 1  
5 93 

136 82 
1 8 1 5

T ota l 905-82An extension from Centreville to Swan Creek in Hickman County has been constructed—a distance of 4-35 miles. There have also been some slight changes in mileage of the West Nashville and other branches, leaving the net increase for the year 3-38 miles.
F IN A N C IA L .

The Bonded D ebt as per last repor 
There have been redeem ed— 

th ick  R iver V alley First M ortgage
E ight P er Cent B on d s ................  ........

L u ck  Kiver V alley  First M ortgage S ix
P e rC e n t  B o n d s . . . . . . . . . . . . . . ...............

T ra cy  C ity B ranch 81* P er Cent Bonds 
B on  A ir  B ranch 81* Per C ent B on d * ...

*14 .923 ,000  00

*4 6 ,0 0 0  00

40.000  0 0
20.000 00
16.000 0 0 — 122,000 00

First con so lid a ted  M ortgage F ive P er *14.801 .000  00
Cent B on d i have be* n Issued In lieu
o f  the a bove  bonds red eem ed ..............  116,000 00

L eaving present bonded  d e b t . . . . . . . ™  *14 ,917 ,000  Oo
A  decrease o f  *6 ,000.

G E N E R A L  R ESU LTS.

Passenger 
F re ig h t . . .
M a ll...........
E x p r e s s . . . 
R e n ts . . . . .

GROSS E AB M N G S.
....................... *1 .229 ,652  67
......................  3 .481 .387  41

........................  148.596 70

........................ 67.892 72
....................... 147.095 89— *5 ,074 ,025  45

OPERATING EXPENSE*.
M aintenance o t  W ay .................................. *620 ,088  22
M aintenance o f  E quipm ent ..................  359.4 44 78
C onducting T ransportation  ................... 2 ,020,320 66
G en era l E xpenses........................................  158.490 7 0 — 3,104,350  36

N et E a r n in g s .......................... .............  *1 ,910,275  09Deducting charges against income—
In te re st............................................................  *9 59 ,29 5  00
T a x e s ................................................................. 119.174 70
R ental W estern A  A tlantic R a ilro a d .. 420.012 0 0 — 1 ,49 8 ,48 1 7 6

S u rp lu s.............................................
To this should be added—

B alance as per last report______. . . . . .
D ividends from stocks end bond*
One hundred F irst C onsolidated M ore

gage F>ve Per Cent B onds s o ld ..........Increase In liabilities............................
T o ta l...........................................................

Which is accounted for—
D ividends p a id ..............................................
B onds and stocks purchased and re­

d e e m e d ........................................................
In crease  In road and shop  supplies . . .
Real estate purchased ...........................
E xtension  o f  branch road s........... ..........
Increase In current assets........................

*4 00 .000  00

112.660 00  
107,921 08 
72,096 34 
57.052 91 
73.957 5 9 -

S i 11,793 33

*10 ,445  16 
41,002 12

100.000 00 
270.9*16 28

*834 ,206  89

*823 ,687  92
B a la n ce .....................................................  *10 ,518  97

COM PARISON.
The following statement shows the operations of the road for the year ending June 30, 1800. as compared with the pre­vious year:

G ross earnings. 
O p er. expenses

—For 12 moaiAt e n d i n g *  
J u n e  tO , 1896.
*  *

.5 ,074 .625  45 

.3 ,164 .350  36

For 12 m onth * e n d in g * .  
J u n e  30, 1895.

1,00m,501 88 
2 ,726.359  94

N et e a rn in g s ...
In te re s t ..................T axes........ .
R ental W A A .R R . 
Im provem en ts___

959 .295  00  
119.174 76  
420 .012  00

1.910.275 09 1,882,141 94
952.645 00 
121,780 17 
420 .012  00 

21.858 50

1.498.481 76  1,519.295 73
Surplus . . . . . . . . .  411,793 83 362,480 21

ha*M. |^lrn'n^S anf* exPense9 i*'r toil*- for the past four years
G ross  earnings . . . . . . . .O p e ra tin g  expenses__

Net earn ings.............

1 99 2 9 3 . 1 99 3 9 4 .
*6 .335  53 *5 ,109  22

3.875 81 3 .018 28

*2 ,459  72  *2,090*84

1894 95. 1995-90.
*.'..109 20 *5 .625  97 

3 .022 57 3 .508 15

*7 ,0 5 0  63 *2 ,117  92

The gross earnings per mile for the past ten years have been:
1886-87.......................... ..  *4 ,623  77 1891-92... ........................ $6,609  00
1837-88............................ 1 89 2 -9 3 .... ........................  6 ,335 53
1S98-S9............................ 1893 -91 ...
188H-90........................... . .  5 .445 49 1 8 9 4 -9 5 ....
1890-91........................... . .  6,048 01 1 89 5 -9 6 .... ........................  5 .625 97

The proportion of operating expenses to receipts for thesame period was: 
1 88 6 -8 7 ..........................

P e r  cen t.
1 8 9 1 -9 2 ....

P e r  cen t. 
................................... 62*09

1 88 7 -8 8 .......................... ............. 57*25 1892-93*.. .................................. 01-17
189 8 -8 9 .......................... 1 893 -94 ...
1 88 9 -9 0 .......................... ...........60*27 1 8 9 4 -9 5 ...
1 8 9 0 -9 1 .......................... 1 8 9 5 -9 6 .... ................................... 62*35

The train mileage for the year was :Passenger......................................................
F reight...........................................................................
M ixed .............................................................................
C onstruction  ........................... ................................
S w itch in g .....................................................................

T ota l........................................................................

.1 ,325,077 
2,390.099 
. 371.978 
. 109.964 
. 833,506 
.5 ,030 ,624

The earnings per train mile were :
Freight .................................................................................................................*1  31
P assenger.............................................................................................................  1 09

E Q U IPM E N T.
ENGINES.The Companv owns 165 engines, seventy-seven of which were thoroughly overhauled during the year.

The engine mileage was 5,030,624 miles, against 4,334,559 
miles for the preceding year.

The cost per train mile has been :
C ents,

F or rep a irs ................................    2-13For engineers and Bremen.................................................................  6-70
F or w ater supply.   -61
F or w atching and w ip in g  . .  25
For .to re s  ..................       "63
For fuel ...................6 04

T ota l....................................................    17-26
CABS.

The passenger equipment consists o f :
Passenger coa ch es .......................................................
Baggage ca r* ..................................................................
Portal ca r s .....................................................................

Freight equipment:
B ox cars...........................................................................
Coal ca rs ..........................................................................
Flat cars ........................................................................
Stock ca rs ........................................................................
Coke ca rs ..........................................................................
Ore cars .........................................................................
C abooses........................................................................

Other cars:
Pay ea r ...................... ......................................................
W recking ca r* ................................................................
Pile d r iv e r .......................................................................
Cook ca rs .........................................................................
D errick  cars ..................................................................
T ool cars ............... .........................................................

r .

2,295 
.1,143 
. 539 

104 
. 205 

50
161—4,500

1
3
1
2
2
2 - 11

G rand total ................................................................................... 4,801
Fifty-nine coaches and twenty-eight baggage, express and postal cars received general repairs. Forty-three box, twenty- seven coal, fourteen flat, two coke ana two caboose cars were built, and 2,657 freight care were thoroughly repaired.

R O A D  DEPARTM EN T.
The total mileage of the Company is as follows:

H n in  lin e . S id e lin e .
M ileage o w n e d ...............................................................  768 80 152 03
M ileage leased ..............................................................  136-82 53-29

T ota l...........................................................................  9 0 5 6 2  205-32There have been laid on the Chattanooga Division 24-44 miles and on the Western & Atlantic Railroad 10-38 miles of new 88-pound steel rail. The old rail taken up lias been relaid on branches and side lines.
The total mileage of steel and iron rails is shown below:

M ILEAGE IN STEEL.
D iritU m — 6* lb*. W it* . 5Hlh*. 56/5*. 5216*. 4015*. 38/5*. T a ta }

< hatt-nn >»<>«*. ...................... 120*57 . . . . HOT SH 151 1®
North Western.................... La* . . . . 161*28 V94 1571®
W entem A Atlantic............ 85'74 . .. 51*08 136*8?
Lebanon ................................ 29*21 29*2*
Mielbyville.. ...................... *11 *22 1*00 1-3®
MoMtnnvlDc........................... . . . .  o ld 2**96 30*32 62*22
Columbia................................ 2*21 83*97 ss-if
HunUnrillo A Ga<l»4en ___ 63*33 2 -NR H< -21
Tracy «*lty ........................  . 5*00 . . . . 13*«>6 1*47 207,3
Jaapcr ............................... 32**4 81*16 OS-9?
( entreville............................. 20*04 8*55 12*71 8*31 luid
W w t Nashville................... 3*90 *82 4 7?
Homo KK . ....... ................. 18*15 . . . . 18*1®

Total.................................. 213*79 0*99 362*12 78*<*2 178*73 12*71 8’cl 861*40
MILEAGE IN IRON.

D irigtnn— 66 /5*. 52 ha. 60/5*. 40 15*. Total
North Western.................... 11*90 11 96
SOielbvvtlle............................. 6 63
McMInnrllJe .. 0*76 6 76
Fayetteville A Columbia .. *26 *03 '29
Jaipur ............... 1*41 1*41
O ntroville............................. 8*?6 11*56
Weal Na«hville ............ 1*21 121
Swan ( reek Extension....... 4*35 4*35

Total.................................. 9*04 1203 44*22
ROADWAY. 3198There were 330.100 cross ties an* 243 sets of switcli tiesrenewed ; 10-12 miles of new side track constructed and 45,165 cubic yards of ballast put in the track. The entire line has been kept in first-class condition at an average cost of $723 21 per mile, or 10 cents per train mile.There has also been a large amount of work done in lining the shafts of Cumberland Mountain tunnel with brick and lowering the grade of the track at Murfreesboro.
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B R ID G E S  A N D  T R E S T L E S .

The work of renewing and strengthening all the Fink 
Truss bridges on t lie Chattanooga Division was begun last 
year in order to carrv a heavier class of engines. The two 
45-foot spans over Hart’s Branch have been strengthened, 
and the two 59-foot spans at Stewart's Creek and two at 
Boiling Fork replaced by new deck plate girders. AU the 
wooden trussed girders on the Western & Atlantic Railroad, 
except the one over Mackey Branch, have been replaced by 
cohir piled trestles. On all other divisions the bridges and 
trestles have been maintained in good condition, three 
thousand two hundred and ninety-six feet of t re rile work 
has been .filled, 1,753 feet of cedar-piled trestle built, -9, i b- 
lineal feet of cedar piles driven and 10,203 feet of trestle 
deck renewed. A large number of substantial arch and 
box culverts and iron pipe have been put in on the Chatta­
nooga Division. _

An arched underpass for the Collins Park Electric Railway 
lias been put in at Bolton, costing $3,200, of which each 
company pays one-half.

BUILDINGS.
New depots have been erected at Huntingdon, Twomey, 

Nunnelly. Hohenwald, Antioch, Lavergne, Onward, Sparta, 
Gadsden and Vinings. New section houses at Antioch, 
Lavergne, and on sections 16, 17 and 18 of the Western & 
Atlantic Railroad. Two new tool houses have been built on 
the Rome RR. and four upon the Western & Atlantic RR. 
Extensive improvements have been made on the passenger 
depot at Chattanooga.

The cost of the foregoing improvements has been charged 
to repair of buildings.

C E N T R E V IL L E  B R A N C H .

For the purpose of encouraging the development of the 
phosphate industry in Hickman County, a branch has been 
built from Centreville to the mouth of Swan Creek, a dis­
tance of 4 35 miles.

For the year ending June 30, 1895, the companies engaged 
in mining phosphate shipped 44,933 tons. Last year the out­
put was 55,308 tons; and it is believed the construction of 
this branch will enable them to very largely increase their 
product for the present year.

There has also been considerable work done on this branch 
in improving the alignment and condition of the track.

A T L A N T A  Y A R D .
For a number of years the capacity of the Atlanta yard 

has been insufficient to properly carry bn the business, and 
in January last your company purchased seven acres of 
ground lying between the Western & Atlantic Railroad and 
the Southern Railway at the Belt Line crossing near At­
lanta, which it is proposed to use as a new yard. This will 
enable your company to do switching at that point more 
cheaply and promptly than heretofore.

W ESTERN  & A T L A N T IC  R A IL R O A D .
Operations for the fiscal year ending June 30, 1896, were:

R E C E IP T S .
F reight.............
P a s sa g e .............
M all...................
E xp ress...........
O th er Sources

.................................. $ 1,106,208  65
..................................  3 4 1 ,1 1 2  07
.................................  5 1 ,3 9 5  40
.................................. 2 0 ,5 5 1 85
..................................  4 9 ,19 4  64

------------------- $ 1,568 ,462 6 1
O P E R A T IN G  E X P E N S E S .

M aintenance o f W ay...................................... $ 1 0 3 ,6 7 1 97
M aintenance o f E quipm ent............................  92,301 68
C onducting Transportation ............................  738,271 94
General E xpenses........................................... 27,318 72 961,56 4  3 1

u  Earnlne 8..............................................  „  $606,898 30Kent a ! .......  .......................................................  $420,012 00
In terest................................................................  36,000 00
T axe®....................................................................  7 ,526 82 463,538 82

Stirplus........................................  “ $143,35945
ST A T IS T IC S .

Total num ber o f  passengers carried.........  383 406
‘87010T otal num ber o f  pass, carried one m ile .. 20,080 489

A verage receipts per passenger per m ile -01671
Total tons o f freight carried ....... ................  1,281 840
A ver, ain’ t received on each ton  carried  ’
Total tons o f  freigh t carried  one m ile .. . .  133,058,430
A verage receipts per ton  per m ile .............  00831

STATEMENTS.
The following statements, showing the business of the 

road in detail are respectfully submitted herewith, n ’hev 
will be found in the pamphlet report] : J

No. 1—R esources and Liabilities, 
v  2” £ ™ ?llnt and M aturity o f  Mortgage Debt.
No. 3— Statem ent o f  Operations.
2 °  if Earning*. Expeuses and Net, by Months.N«., 5—Revenue Earned b y  each Division.
?r°* 5evonue Originating on each Division.
No. 7—Passenger Earnings.
No. 8—Passenger Statistics.
No. 0—F reight Earnings l>y Months.

52 ati i  i f c f s 0* 1 a,,<}  Through F reight Earnings.No. 12—Freight Forw arded. e
No. 13 -T o n n a g e  Statistics.

No. 16 - FrcVght^Stutisties!°° ^  Freigbt F or" ’ ard« d an(l Received. 
No. 1 7 -M llc iig o  o f  Cura and Coat o f  Repaira.
The Board of Directors desire to express their armreciatirm 

of the faithful and intelligent services rendered by officer* 
and employes. j .  W> THOMAS,

m __  President.
d09 win be found statistics of earnings, expenses 

etc., and the balance sheet for a series of years.] ’

NEW YORK O N T A R IO  &  WESTERN RY. CO

SEVENTEENTH ANNUAL REPORT. FOR THE FISCAL 
YEAR ENDING JUNE 30, 1896.

O f f i c e  o f  t h e  P r e s i d e n t , ) 
N e w  Y o r k , September oth, 1896. j

To the Stockholders :
Following is a statement of the receipts and disbursements 

for the last fiscal year, compared with the fiscal year ended 
June 30th, 1895.

R E C E IP T S .
18 9 6 . 18 9 5 .

P a s s e n g e r s .....................................................
F r e ig l it .............................................................
M a ils , E x p re s s , e t c ....................................
M isc e lla n e o u s ................................................

. .  $ 654,066 58 

. .  2 ,960 ,595 29 

. .  12 2 ,9 0 6  2 1  
4 1 ,7 6 7  43

$ 5 9 9 ,4 5 1  79 
2,90 8,034 89 

1 2 2 ,9 3 1  *2  
38 ,694  68

T o t a l .......................................................... ..$ 3 ,7 7 9 ,3 3 5  5 1 $ 3 ,6 6 9 ,11 3  18
O P E R A T IN G  E X P E N S E S .

M a in ten a n c e  o f W a y  a n d  S tru ctu re s .
M a in ten a n c e  o f E q u ip m e n t....................
C o n d u ctin g  T r a n s p o r ta t io n ....................
G e n e ra l E x p e n s e s ......................................

1896.
. .  $ 4 7 9 ,19 2  7 4  
..  4 6 6 ,9 16  19  
. .  1 ,5 18 ,3 3 8  97 
. .  1 2 1 ,4 6 0  4 1

18 9 5.
$ 4 8 1,7 4 2  79  

4 3 4 ,3 5 6  08 
1 ,5 0 * ,8 4 4  43 

116 ,4 0 8  10

T o ta l...........................................................
T a x e s ................................................................. . .  1 12 ,6 4 9  7 5

$ 2 ,5 4 1 ,3 5 1  40 
1 0 1 ,0 6 1  04

T o ta l O p e ra tin g  E x p e n s e s  &  T a x e s .$ 2,698 ,558  06 $ 2 ,6 4 2 ,4 12  44

N e t E a r n in g s .................................................
In te re s t , R e n ta ls  a n d  C h a r g e s ..............

..$ 1 ,0 8 0 ,7 7 7  45 
. .  705,208  02

$ 1,0 2 6 ,70 0  7 4  
700,3 L7 93

S u r p lu s .................................................................  $ 3 7 5 ,5 6 9  43 $326,382 8 1
Local Passenger receipts were $572,382 25 compared with 

$547,108 91 in the preceding year; through passenger and 
immigrant earnings were $81,684 33 compared with $52,- 
342 88 ; mail and express receipts were $122,906 21 compared 
with S122.931 82.

Freight Traffic earnings of the last fiscal year, classified 
as in former reports, and compared with the four preceding 
years, were as follows [cents being omitted] :

18 9 6 . 18 9 5. 18 9 4 . 18 9 3 . 18 9 2 .
T h ro u g h  fr e ig h t . 29 2 ,5 4 9  30 3,58 4 2 2 6 ,2 9 1  3 4 7 ,2 4 6  3 5 5 ,2 9 9
L o c a l f r e i g h t . . . .  654,0 0 7 6 4 1 ,5 4 1  6 62,8 07 6 8 8 ,5 7 1  6 7 1 ,5 9 5
M ilk .......  4 2 5 ,6 14  3 8 1,6 8 1  35 4,0 3 7  3 4 7 ,3 5 9  3 0 2 ,6 9 5
C o a l........ 1 ,5 8 8 ,4 2 4  1 ,5 8 1 ,2 2 7  1 ,7 5 3 ,8 7 4  1 ,4 3 6 ,5 3 9  1 ,1 2 6 ,4 5 6
M is c e lla n e o u s . ..  4 1 ,7 6 7  38 ,694  4 1 ,1 1 8  3 6 ,5 9 5  3 5 ,8 2 7

T o t a l................3 ,00 2,362 2 ,9 4 6 ,7 2 9  3 ,0 3 8 ,12 9  2 ,8 5 6 ,3 12  2 ,4 9 1 ,8 7 5

The Board desires me to call your attention to the com­
parative statement of operations for the last seven fiscal 
years:

Earnings Operating Ex- 
Year end’g  penses and Net

June 30. Taxes. Revenue. Charges. Surplus.
.£ $  ® ■

1 8 9 0 .. 2.200.446 01 1,7687042 43 4 3 2 A 0 3  58 2 8 5 ,9 6 1 6 7  1 4 6 ,4 4 1  9 1
1 8 9 1 . .  2.809.702 16  2 ,15 5 ,3 7 2  16  654,3 30  00 55 3,8 9 0  68 10 0 ,4 39  32
1 8 9 2 ..  3 .2 6 5 .4 1 7  89 2 ,4 6 1 ,1 3 6  39 8 04,28 1 50  5 9 7 ,2 6 2  22  2 0 7 ,0 19  28
1 8 9 3 . .  3 .6 8 8 .17 3  92 2 ,7 9 8 ,2 2 5  62 889.948 90 633,095 79  2 5 6 ,8 5 2  5 1
1 8 9 4 ..  3 .8 4 2 .119  63 2 ,7 3 2 ,5 4 0  16  1 ,10 9 ,5 7 9  4 7  6 9 0 .0 12  89 4 19 ,5 6 6  58
1 8 9 5 . .  3 .6 6 9 .113  18 2 ,6 4 2 ,4 12  44 1,0 26 ,70 0  7 4  7 0 0 ,3 17  93 326 ,3 6 2 8 1
1 8 9 6 ..  3 .7 7 9 .3 3 5  5 1  2 ,6 9 8 ,55 8  06 1 ,0 8 0 ,7 7 7  45 705,208 02 3 7 5 ,5 6 9  43 

The Scranton Division was opened July 1, 1890. Since
that date the anthracite tonnage and revenue, including 
coal received at Sidney from the Delaware & Hudson Canal 
Company has been in each of the following years :

Net tons. Revenue.
1 8 9 1  ...................................................... 8 11 ,4 8 5  $ 7 8 2 ,2 13  29
1 8 9 2  .................................................... .-1 ,12 0 ,4 16  1 ,12 6 ,4 5 6  7 7
1 8 9 3  ...................................................... 1 ,3 5 2 ,2 2 5  1 ,4 3 6 ,5 3 9  53
1 8 9 4  .......................................................1 ,642,063 1 ,7 5 3 ,8 7 4  34
1 8 9 5  ......................................................1 ,7 1 5 ,9 9 1  1 ,5 8 1 ,2 2 7  29
1 8 9 6  ...................................................... 1 ,6 7 3 ,8 6 1  1 ,5 8 8 ,4 2 4  3 6

During the greater part of the fiscal year, the anthracite 
coal trade was in a decidedly demoralized condition, and 
operations were carried on at a loss to many of the produ­
cers and without sufficient profit to the carrying companies. 
The output since February last has been restricted to the 
requirements of the trade, resulting in a slight advance in 
prices to the producer and in better rates for the anthracite 
carrying railways. The prospects are at present favorable 
for the continuance of rational business methods in the 
mining and marketing of anthracite coal, and for reasonably 
stable and firm rates for carrying the product of the mines 
to tide-water and other markets.

The local and through business has been depressed, owing 
to existing unsettled financial and commercial conditions, 
and the Company has been obliged in many instances to ad­
just its rates to meet the requirements of shippers and the 
smaller margin of profits which have resulted from most 
mercantile transactions undertaken during the last two or 
three years.

The rates on bluestone, the products of the wood-acid fac­
tories, and many other items of traffic, have been reduced 
to the lowest possible point, and it may be said that until 
there is a general revival in business, an advance to a more 
profitable basis cannot be brought about.

The Company’s milk traffic has continued to increase 
satisfactorily and the details are given with the General 
Manager’s report. The policy of your Company has been to 
offer the best facilities to the farmers and creamerymen 
adjacent to its main line and branches, and the steady 
increase of the traffic indicates that these efforts have been 
duly appreciated. The trains consist of cars which are 
especially built for and which are used only in this line of 
business. These cars are iced in summer and warmed in
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winter, and the trains are equipped with air brakes and all the latest improvements, so that they may run on quick time and with the greatest regularity. Facilities have been afforded at nearly every available joint on the line for shipping, and at several places creameries have been erected and leased to responsible tenants for taking care of the surplus, so that the farmer mav not be subjected to the loss of his product when the markets are overstocked. Empty cans are collected and returned with great promptness, while special agents are employed in looking after the cans and in watching the markets and city trade in the shippers' interests. It has been the custom for many years for the milk-carrying roads to charge a uniform rate of freight for all services rendered, regardless of distance. The rate at present, and for many years in effect, has been thirty-two cents for each can carried, emptys being returned and other services rendered without additional charge.Within the past year a small number of farmers, with I their friends and supjxirters, living within the territory nearest to the New York market, complained to the Inter- State Commerce Commission chiefly because the same rate per can was charged for the short distance milk as for the milk carried a long distance. The Commissioners last winter devoted several weeks of their time to the hearing. The case is now jiending, and in view of that fact it would j be improper in this report to enter into the merits or discuss the main question presented. Suffice it to say tliat hundreds i of farmers in the more remote milk-producing districts, [ many of whom showed their intense interest by voluntary attendance at the hearings, are awaiting the outcome with anxiety, as the margin on which business is now carried is so narrow that even a small increase in their rate of freight might possibly drive their milk out of the market, while I should the rate be less for the shorter than for the longer haul the effect would practically be the same. As the future development of this most "imjiortant branch of the Company's business depends upon the continuation of a uniform rate of freight, the present proceeding and its final outcome will be closely watched by all who are interested in the develojiment and welfare of’the property, and every- | thing will be done to protect the interests both of the Company and its shippers.The Pecksjwrt Loop Line, recommended by the General Manager in last year's report, is now practically completed, and will be in operation before this report is in your hands. The length of the loop line is 8'80 miles and its construction will avoid a long grade of seventy feet per mile now encoun­tered by northbound trains. As’then stated by the General Manager, an engine which now hauls 500 tons north from Norwich to Oswego over Eaton Summit will liaul 1,030 tons over the loop line via Pecks port. On the basis of 125 cars per day northbound, the saving will be 17*g engine miles for ten trains, or about $10,000 a year. The cost of the loop line will be represented by stock and bonds of the Pecksjwrt Con­necting Railway Comjjany, issued in payment of the ad­vances made by your company, and will be held by it. Its cost, it is thought, will not exceed $70,000.After careful investigation by a sjiecial committee, ap- pointed by the Board, the Comjiany last spring authorized the construction of four barges, costing, with equipment, about $09,000 00. Two of such barges are intended for service from Cornwall and Weehawken to Long Island Sound jiointSj and two are ocean barges, intended to run to Boston, Providence and other New England ports. These barges are already in commission, and it is believed that they will enable the Compony to handle a portion of its New England tonnage to better advantage and at greater profit than it has heretofore lieen able to do.With the annual rej»rt for the year ended June 30th, 1893. a statement was presented showing, in great detail, to what additions and improvements the proceeds of bonds and net revenues of the Company had l»»en applied. For the five years terminating with June 30th, 1893. it was shown that there had been expended for additional motive power, new equipment, terminal property and other additions and im­provements to the main line and branches, $3,935.888 53; and for the Scranton extension, including terminal property 
at Hancock Junction and Scranton, yards at Mayfield and Cartiondale, branches to mines and breakers and for bond discounts and expenses, $6,095,826 07—making a total of $10.031,514 60.From June 30th, 1893, to June 30tb, 1896, further exjiendi- tures for additions and improvements to the projierty and equipment liave been as follows:
5 N ew L ocom otive*........................... ...................... 610,215 98

6 L ocom otives so ld  s o d  broken u p .................... 30,705 98
$12 ,450  00 
113,552 00 

7 ,370 17 
2 ,027 43 

15,069 34

254 ,406  04 
3 ,»ft7 73 
2 ,600 00

250 Coal Car*...............................
8 Milk Car-6 Cam
1 “ J u ll"  Snow E xcavator
On amount of 1350 Coal Cam purefcaned

Trn*t Agreement*..................
6 Coal Boat#—B alance.....................
1 F loat. Oewego.

under Car

2 "Sotm -l" Coal B ar*?*. . . . 18/751 47 30,30 4 652 “ Ocean”  Coal Baric** on account...
Im provem ent* to Honing Stock- 

F itting f'oach c*  No*. 55 and 55 a* ChairOir*.
New pow er Brake* ..................................................
Autom atic Coupler* to Freight Car*..................
Tank for  “ J a il’1 Snow  E xca v a tor ......................

*2,196,31 
6 ,4**  S3 17,536 00  720 49 27,211 62

B ro u g h t  f o r w a r d ....................................
W ork Shops and M ach in ery......................
Steel Rails. D ifference in W eight.........
A dditional S idings.........................................
B ridges, T restles, Culverts, e t c ...............
P assenger and F reight Stations.............
Cream eries and Ice  H ou ses ......................
G rading, B allasting, e tc .............................
A rch in g B .oom ingburgh  T u n n e l.............
S ignals.................. ............................................
W ater aud Coal S ta tions............................
T urntables ........................................................
Coal Term inals aud T restles ......................
P lant for  Brickm akers’ dust, C ornw all.
E lectr ic  Light P la n t.....................................
E llen ville  B ranch E xtension  (Surveys)
Land and Land D am ages............................
B ond D iscou n t................................................

T o ta l . . . ........................................................

$ j S7,6zo 45  
17,491 33 

109 ,326  80 
53,457 85 

lu 7 ,7 4 9  22 
21.771 18 
21.709 53 
76,603 53 

6 .233 87 
14,058 07 

7 ,010  20 
6 ,573 41 

88,075 73 
2,721 87 
1 ,189 07 
4 ,023 15 

22.097  42 
360,315 M  

$1 ,408 ,037  19
The total capital expenditure for the past year, as set forth in detail in the Treasurer’s statement of capital ex- penditures and General Manager’s report, was $450,171 21. l his amount includes Car Trust notes, amounting to $88,085 68. The Car Trust notes, originally issued under the English trusts, amounted to $434,926 80, of which there has been paid $328,590 90, leaving balance outstanding, $106,- 335 90. Under the New York Guaranty & Indemnity Company trust, the amount borrowed in 1894 was $187,500, of which the comjxiny has paid $90,000, leaving still to be paid $97,500.Within the last ten years the motive power and rolling stock of the Company liave been to a great extent replaced and largely increased, while terminals have been purchased, trestles built and the track relaid with steel on main line and branches, embankments widened, cuts enlarged, the Zig Zag tunnel built, trestles filled or renewed and light iron viaducts replaced by heavy steel structures. Steel bridges liave replaced wooden structures, many miles of track ballasted, grades reduced where practicable, and it might justly be claimed that much of the main line between Oswego and Cornwall lias been entirely reconstructed and all of it brought to a safe and reasonably modern standard from a condition which was in many respects deplorable.The Scranton Division, built in 1889-90, was constructed in the best possible manner and is up to the highest stand­ard of single track railways in New York and Pennsylvania. The other brandies of the main line are in good condition and are equal to all requirements of traffic passing over them. It has been the custom in the past toeharge the cost of all improvements to cajdtal account. But the finauclhl strength of the property and its earning power liave now in­creased to an extent wfiich will permit the Company to fol­low the excellent example of some of the stronger lines aud to charge to operating expenses many disbursements hereto­fore charged to capital account,In order that an accurate comparison with last year's operating expenses may be placed before you this year, the accounting department has included several such capital charges, which, while comparatively unimportant in amount, and strictly so cliargeable, it is hoped will in the future be embraced in operating expenses. Reference is made more jiarticularly to the following items:

Culvert* and T a w * ..............................................................................  $3,993 98
G rading, S loping, D uelling, e t c ...............................................................  8 ,892 86
D redging .................................................................................................  843 30
B u lla -tin g ..................................................................................................   8 ,857 52

T o ta l.................................................................................................. $22,587 06
Much of the main line and originnl branches had never been ballasted, and while a portion of the cost of such work has heretofore very properly been charged to capital account, still it is considered wise to include all such expense in operating cost if the earnings of the Company justify this jjoficy, as now promises to be the case. In laying heavier steel rails the cost of the increased weight of rail only has been charged to capital account.The Comiiany’s property has been in every respect fully maintained during the year and the permanent way and equipment have never been in such satisfactory condition as at present.By continuing the jiolicy of improvement for a time the condition of the property will be gradually brought to a high state of proficiency, (lie expenditure of the entire sur­plus for additions ami improvements will no longer be im- perative, the ratio of or»erating cost will further decrease and some return ujion the stock will be assured.Advances to a large amount have been made to the lessees and owners of coal lands, with whom transportation con­tracts have been made, to enable them to purchase collieries in ojferation or erect breakers and develop new properties, and so furnish an assured coal tonnage. These loans are secured by mortgage and are repayable, with interest, at an agreed rate jier ton as coal is mined.The investments so made aggregated originally $923,084 61, upon which $886,941 58 was outstanding at June 30, 1890, in­cluding interest balances to that date.In addition to the coal carried for those to whom loans have been made your Cotnjiany has received a large ton­nage from other operators to whom no advances were necessary.Many of the collieries adjacent to the line are new opera­tions and have not reached their maximum output, and some of the more recently opened properties cannot be developed to the fullest extent for some time to come.The Scranton Division, since its oj>ening July 1. 1890. has up to June 30, 1896. delivered to the main line at Hancock
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Junction 5,6,58,116 gr<>s-< tons of coal, besides other freights | 
anil passengers, and its gross and net earnings based on 
actual mileage have been :

T ea r  er 
1891 .......

Gross
id ta g  J u n e  3 0 — ea rn in g s .

___$263,814 30

O per. exp en ses  
a n d  foxes. 

$234,236 47

N et
ea rn in g s . 

$29,577 83
305,889 42 90,706 76

1893 ....... .............................  473,788 37 358,255 77 
320,356 84

120,532 60 
188,357 71

329,199 67 158,468 13
1896....... ...............................  491,033 36 305,699 3G 185,334 00

During this i>eriod your company has expended upon that 
line in additions, including thirteen miles of mine branches, 
additional sidings, real estate for yards at Mayfield and 
other points, filling trestles, ballasting, etc., $646,244 93, all 
of which stands charged against the Ontario Carbondale & 
Scranton Railway Company, and which amount is included 
in the balance sheet presented with this report among ad­
vances to other companies. This amount will in the course 
of time be liquidated to some extent by sales of property not 
required for operation and by application of rental as between 
the two companies, which, while legally and necessarily 
separate organizations, are in reality but one corporation.

While the advances last referred to are an apparent asset, 
your Board of Directors state the facts relating thereto thus 
fully, in order that you may be informed as to its exact 
nature, it being their wish that every detail of the affairs 
and accounts of the company should be clearly given in 
comprehensive form, so that they may be thoroughly under­
stood by you.

The Company recently purchased near its Wickham Ave­
nue station at Middletown a suitable building site, on which 
it proposes, when financial conditions improve, to erect a 
substantial and convenient building for the use of its em­
ployees and the Railroad Branch of the Young Men’s Chris­
tian Association.

The Board desires to acknowledge its indebtedness to all 
those in the service of the Company for the results of the 
year, which are in great part due to the faithful and 
efficient discharge of their respective duties.

By order of the Board.
THOMAS P. FOWLER,

President.
[On page 498 will be found statistics of earnings, ex­

penses, etc., and the balance sheet, for a series of years. |

ERIE RAILROAD C O M PANY.
ABSTRACT OF THE FIRST ANNUAL REPORT, FOR THE FISCAL YEAR ENDING JUNE 30, 1896.

New . Y o r k , Sept. 15, 1S96.
To the Bond and Share Holders o f  the Erie Railroad Com ­

pan y :
The following report of the operations of your property 

for the seven months of the first fiscal year ending June 30 
1896, is herewith submitted:

This Company, which was organized underthe Laws of the 
State of New York, on the thirteenth day of November, 1895 
and took possession and assumed the operation of its property 
on the first day of December, 1895. Its fiscal year ending 
with the thirtieth day of June, this report covers the results 
of the first seven months of its corporate existence.

R EO RG AN IZATION  A N D  CONSOLIDATION.
As announced in the reorganization plan, it was the in­

tention to vest this Company, so far as practicable, with the 
direct ownership of the various properties comprised in the 
System—including its principal leased lines.

During the seven months included in this report, the fol­
lowing subsidiary companies have been merged into or 
otherwise practically consolidated with the Erie Railroad 
Company.

B u f f a l o  A  S o u t h w e s t e r n  R a i l r o a d .
This road, extending from Buffalo, N, Y ., to Jamestown, 

N. Y., 63U miles, lias been merged in the Erie Railroad Co. 
In exchange for its capital stock, the Erie Company issued 
twelve hundred fully paid shares of its common capital stock 
and bonds to the amount of one million dollars, secured by a 
second mortgage on the Southwestern Road bearing five per 
cent per annum interest. You thus obtained the Buffalo 
& Southwestern Road at an annual charge of 850,000 and 
interest on its first mortgage of $1,500,000 at six per cent, or 
a fixed total annual charge of $140,000, which will in due 
course be still further reduced bv taking up the latter mort­
gage with this Company's Four Per Cent General Lien Bonds.

N y p a n o  R a i l r o a d .
The New York Pennsylvania & Ohio Railroad Company 

was sold at public auction on the twenty-fifth day of Febru­
ary, 1896, and purchased by a committee in behalf of youi 
Company, the Nypano Railroad Company was incorporated 
and took the property, subject to $8,000,000 Prior Lien 
Bonds, bearing four and a-half per cent interest per annum, 
tie- rentals of the leased lines and the outstanding car trusts 
It issued common capital stock to the amount of $20 000 000 
and a mortgage to the amount of $20,000,000 bearing four nei 
cent interest per annum. This entire capital stock and all the 
bonds issued under the latter mortgage are owned by the Erie 
Company, and are deposited with the Trustee linder the 
First Consolidated Mortgage as additional security. Youi 
Company therefore now owns the Nypano Railroad Co 

f  h n .e Salamanca, N. Y., to Dayton!
Ohio, with branches to Youngstown and Cleveland, and in 
payment therefor has issued $14,400,000 of its New Prior Lien
andSlO^OOO nfD 3’ $7’960’000f of, its preferred stock, 
a n d  816,9*6 film ol Its common stock, receiving in the adiust-
I i w n t  $.4'-,320 in ra s h . Proper reservation of this company’s 
se.urities has been made to retire the liens on the Nypanc property as they mature.

L o c k p o b t  &  B u f fa l o  R a il w a y .
The ownership of the entire capital stock of this railway 

was acquired and the Company, on the twenty-seventh day 
of November, 189o, merged into the Erie Company The

T 1 Loclfport' N- Y-.to Tonawamla, N. Y a distance of fifteen and one-quarter miles, and is a valuable 
feeder to the Company’s main line. It is subject to a mort 
gage of $1 1 0 ,000, 1,earing seven per cent interest. Due pro 

taking care o£ this lien 011
E r i e  In t e r n a t i o n a l  R a i l w a t .

Ibis road, four and a-half miles long, giving the Comimn
ttBuffak^N vnternational ? r‘JSe over the Niagara Itivei at Buffalo, N. k was merged into the Erie Railroad Com­

pany, November 27, 1895. The Erie International Railway 
Company had no funded debt.

S u s p e n s io n  B r id g e  &  E r ie  J u n c t io n  R a i l r o a d .
This road forms the Company’s Niagara Falls line, run­

ning from East Buffalo, N. Y., to Suspension Bridge, N. Y., 
a distance of twenty-four miles, and giving it a connection 
with the Canadian lines. The Company was merged into 
the Erie Railroad Company April 3, 1896. This road is sub­
ject to a mortgage of $1,000,000, of which amount $965,000 
is held by the public, the balance by this Company. It 
bears seven per cent interest per annum and matures July 
1, 1900, when it is expected suitable arrangements can be 
made if necessary for an extension at a materially reduced 
rate of interest.

B u f f a l o  N e w  Y o r k  &  E r i e  R a i l r o a d .
This road is a valuble portion of the Company’s system, 

extending from Painted Post, N. Y.. a point on the main 
line near Corning, to Buffalo, N. Y., a distance of 1401̂  
miles, giving the Company the greater part of its Rochester 
line and securing its Buffalo terminal. This Company was 
merged into the Erie Company April 3, 1896. The road has 
a funded debt of $3,380,000, bearing seven per cent interest 
and maturing June 1, 1916. As in all these cases provision 
is made for handling this lien upon maturity.

T h e  U n io n  St e a m b o a t  a n d  U n io n  D r v  D o c k  C o m p a n ie s .
The Union Steamboat Company and the Union Dry Dock 

Company were merged into the Erie Railroad Company 
June 30, 1896, thus doing away with the maintenance of two 
separate corporations and bringing the management of the 
Lake Line and Dry Dock into the parent Company.

G e n e r a l  R e m a r k s  o n  C o n s o l i d a t i o n .
Other portions of the System are in process of amalgama­

tion with the principal Company and will be accomplished as 
rapidly as a due regard to prudence and economy will permit. 
In this direction the Company has purchased all the stock of 
the Tioga Railroad Company excepting six shares, the own­
ers of which cannot be found; all the capital stock of the 
Arnot & Pine Creek Railroad Company and about two-thirds 
of the capital stock of the Elmira State Line Railroad Com­
pany. These three roads have heretofore formed parts of the 
Erie System through leases or ownership of stock. This 
work is, of necessity, a very slow one, but the Board hopes 
to gradually get rid of all the remaining separate corpora­
tions and ultimately have the absolute title to the entire 
system vested in the Erie Railroad Company.

A v o n  Ge ■ us no a n d  M o u n t  M o r r is  R a i l r o a d .
This road, from Avon, N. Y., to Mount Morris, N. Y., a 

distance of seventeen and seven-tenths miles, serving as a 
feeder, has been taken over under an amended lease of that 
property by the Company which provides for a rental upon 
the following basis: Two and a-half per cent upon the cap­
ital stock for four years, three per cent for the fifth year, 
and three and a-half per cent thereafter, at which rates the 
Board hopes to operate the property without loss.

S u b u r b a n  D in e s .
The Company’s suburban lines, running almost exclusively 

within the State of New Jersey, have enjoyed a steady 
growth and have at times severely taxed the facilities of the 
Company at the Jersey City terminal. I he New York & 
Greenwood Lake and the New Jersey & New York roads 
using that terminal as tenants, and the Northern Railroad 
of New Jersey operated upon a percentage basis, bad paid 
practically nothing for the valuable terminal facilities they 
enjoyed. As a remedy for this unequal condition of affairs 
the Company elected not to assume the Northern Railroad 
of New Jersey contract and notified that Company and the 
New York & Greenwood Lake Railway and the New Jersey 
& New York railroad companies that they would be re­
quired to bear their equitable proportion of the cost of op­
erating the Jersey City terminal.
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A temporary contract was made with the Northern Rail­road Company of New Jersey under which your company is operating that road upon terms similar to those of the old contract and in addition a charge for the depot, etc., at Jersey City. In the case of the New Jersey & New York Railroad "Company, after much negotiation, the Board deemed it wise to purchase the control of that company, which was effected upon reasonable terms.The New York & Greenwood Lake Railway Company, of whose securities this company already owned a large"pro­portion, was leased as of May 1, 1896, upon the basis of a rental equal to its fixed charges. Prior thereto the Green­wood Lake Company issued its Prior Lien Mortgage for $1,500,000, bearing five tier cent interest per annum, making provision for retiring all of its funded debt and providing ample funds for placing the property in first-class physical condition It is intended at once to proceed with the work of double-tracking this road from its eastern terminus to Montclair Heights, a distance of lit*  miles The consum­mation of these arrangements gives the company, with one exception, the control of all the foreign roads using its ter­minal at Jersey City, which, together with its own roads, form a suburban system of much promise. While the com­mutation rates are" low and the service expensive, it is not unreasonable to expect the already large and steadily-in­creasing volume of the traffic will bring the company a fair return on its investment. These lines, with the exception of the Northern Railroad of New Jersey, are. in the opinion of the Board, fairly well protected against competition of trolley lines—in fact in many cases these electric surface roads will act as feeders to your steam lines. It may lie deemed advisable later on to operate some of our suburban lines by electricity, and the Board is giving this question due consideration.

C A P IT A !. STOCK A N D  PUN OKI) D E B T.

j proportionately, for the winter brings ice, snow and cold and the spring freshets to add to the cost of operating; hence the ratio of Earnings to the number of months is smaller and the ratio of Expenses to Earnings is greater than should be the case for the full year.As will be seen from the above statement, the Gross Earn­ings amounted to $17,017,376 59, an increase over the cor­responding seven months of the preceding year of $1,017,- 607 76, or 6-36 per cent; the expenses were $13,877,428 87, an increase of $530,751 95, or 4-21 per cent, giving net earnings of $4,139,952 72, an increase of $496,915 81, or 13-64 per cent. The Expenses were 75-67 per cent of the Gross Earnings, being a decrease of 1-56 per cent, as compared with the previous vear.
Co a l .The Company transported 5,329,349 tons of coal 699.686,095 ton miles, which produced $3,571,560 92 revenue. As com­pared with last year, the volume of tonnage decreased 806,- 971 tons, being 5*45 per cent, but the average haul increased from 122'8 miles to 131‘289 miles, or 6-91 per cent, which gave an increased ton mileage of 7,545,324 miles, or 1-09 par cent, resulting in an increased revenue of $23,483 57, or 0'66 per cent. The average rate per ton par mile fell from 5T3 mills to 5-10 mills, a decrease of 0-03 mills, 0-58 per cent.Of the tonnage hauled 2.683,589 tons were anthracite coal, 1.945,7s2 tons bituminous coal and 699,978 tons coke. An­thracite dm reused 238,839 tons, 8-10 per c e n t; bituminous decreased 165,088 tons. 7"82 per cent ; coke increased 96,406 tons, 15-97 per cent.The falling off of tonnage as well as the reduction in the average rate are due entirely to the depressed condition of the coal trade. The average rate per ton mile on the coal t raffic of the Erie Division has decreased during the past ten years from 5-72 milLs to 5-26 mills, or 0-46 mills.

G e f e b a l  F r e ig h t  T r a f f ic .Your Company was organized with a capital stock of $146,000,000, divided into the following classes, all fully- paid and issued :
Nonctimulstlve four percent First Preferred................... $30,000,000Non cmmilauve four per cent Second Preferred.............  16 ooo.OOOCommon ................................................................................. 100.000,000

Pursuant to the plan of reorganization the Company created its First Consolidated Mortgage securing one-hun­dred-year gold bonds, limited in amount to $175,000,000. divided into two classes, viz.:$35,000,000 Prior Lien Bonds, of which $30,000,000 have been issued and $5,000,000 are reserved for New Construc­tion, etc.$140,000,000 General Lien Bonds, of which $31,032,000 have been issued, $91,968,000 are reserved for existing liens on lines owned, leased or controlled, and $17,000,000 are re­served for New Construction.All these bonds bear interest at four tier cent per annum, except the General Lien bonds, which War three per cent for two years from July 1,18%,*nd four percent thereafter.
M IL E A G E .

Own* or control* by ownership of entire »toek........................ 1,608-15Control* by ownership ol over a majority of Mock.................  200-42Lease*............................................................................................  277 36Operates under agreements....................................................... 16-05Ha* trackage rights over................................................  ........  5 -«6A total mileage operated o f ...................... ..................................................  2 . 1 6 5  h i

of which 639-68 miles, about thirty per cent, are doubly tracked.Tlie only water-line operated by the company is the Union Steamboat Line, (dying upon the" Great Lakes!
EARNINGS ANfl EXPENSES.

The gross earnings, expenses and net earnings from oper­ations for the entire system, including all rail Ones (but not including coal companies, for which see page 15 of (nniphlet), for the seven months ending June 30, 1896, as compared with the earnings and px|>enses of the same mileage for the corresponding seven months of 1895. were as follows:
£ a r n in ff» .

1895. 1896.FRO* Freight........Coal..............
P assenger . . .Express........Mall ............
K e n t* ...............
Miscellaneous

. $8 ,295,7  0  20 
3 ,548,1*7  35 
2,807.123 65  

329.329 s i  
214.219 61 
159,116 42 
546,079 70

$9,115 ,996  12
3 .571,500 92 
3 ,104,350  50  

324 .*63  53 
212,58 7 60 
1 Ih ,9 '6  23 
535 ,339  69

$17,017,370 59

In e . o r  D te. 
Inc . $820 ,285  92 
Inr 23.433  57 
Ine 19 .226  85 
lire . 7 66  31
Ine 24.367  99 
D ee.. <0.110 19 
Dee. 10,740 07

I lie .f i ,0 1 7 ,0 6 7  70Total eo rn ln g s .f 15,999,708 83
Expenses.

F or—  1895. 1496. rn r. o r  D er.Maintenance of Way AStructure*.............$1.032,731 83 $1,739.276 10 fao.$IO<1.544 27
M alnt. o f  eipiipm ent. 2 ,159,302 44 2 ,426,343 56  Ine. 200,981 12
C ontlr irtrgT ran *p '«. 7 ,073,814 76  7 .996,311 <27 Ine, 322,525 51
General Ex pcn.*e< . 302,754 51 3 2 7 .4 2 8 1 0  Dee 05.320 11
T a x e s ..............................  1MH.OOI38 3 4 4 .0:11 * 1  Dee. 100,972 54

Total expen te*  $ 12 .35 6 6 71  92 $ 1 2 ,47 7 .4 2 38 7  Ine. $-.20,731 95 
Net earn*, from  ..per, $3 ,643 .030  91 $1,139,952 72  In c.$190,915 -1
R atln o f exp, t o e a r n c  77 2.1 p. e. 75-67 p. c. lie . . 1-50 p. e. 

No t* .—The abovesta tem en t doe* not Include the earning* and ex- 
pen*e* nf the N w  Jersey A New Y ork  R ailroad. The New Y ork  A 
G reenwood Lake Hallway havin g been le»*ed  M ay 1. 1896, the earn- 
m g* and expen ses o f  that prop erty  are Included for  the m onths o f 
May and June on ly In each  year.

The summer and fall seasons nre the bent portion of the Company's rear—its Gross Earning* being much greater per month than during the winter and spring. This report, therefore, covers what may be termed the Company's dull l*-riod for Earnings, while the Ex jam sen do not decrease

The combined merchandise and coal traffic amounted to 11,406,058 tons, an increase over last year of 8.328 tons. The tons carried one mile were 2,156,593.594, an increase of 128.868,340, or 6-35 per cent. The earnings equaled $12,687,- 557 04, increasing $843,719 49, or 7-12 per cent over 1895. The average rate |>er ton mile was 5-88 nulls, an increase of 0‘04 mills, and the average haul increased 11-246 miles, or 6-33 !*r cent, being 189-074 miles as against 177-828 miles for 1895. The average train load was 225-10 tons, and the aver­age car load 12-88 tons, the former increasing; 0-16 per cent and the hitter 837 per cent. The general average freight rate on the Erie Division has decreased during the past ten years 0-78 mills.The entire excess in the volume of freight traffic is mer­chandise freight, coal freight having decreased. Both the through and local show satisfactory increases, consider­ing the conditions which have surrounded the transporta­tion business. The Company has b *en able to secure a fair share of through traffic, and its local business is steadily growing. The coal trade has been very sluggish for a long period, the effect of which is shown in the decreased ton­nage handled. The falling off is general, both through and local.
P asse n g er  T r a f f ic .The number of passengers transported over the Company’s  lines during the seven months was 7,626,989, traveling 186,- 070,92*2 miles, and producing $3,104,350 50 revenue. This was an increase over the same months of 1895 of 170,%5 passengers, 2'29 per cen t; 0,341,775 miles, 3‘53 per cent, and $197,220 85 in earnings, 0-78 per cent. The average revenue per passenger per mile was 1-668 cents, and the average dis­tance traveled per passenger was 24-3% miles, the former increasing 0-050 cents, 3-03 per cent, and the latter 0-291 miles, 1-21 percent over last year. The average number of passengers in each train was 4 -04. Of the total passengers carried 7,309,706 were local and 317,283 were through. A large projiortion of the local passengers were commuters, which explains the low average haul. Both the through and local business have Increased over last year.The Company's passenger traffic shows a steady growth in volume, but with this addit ional business comes an increased pressure for lower rates and more luxurious service, result­ing in a very slight margin of net revenue. During the past ten years the average earnings per passenger per mile traveled on the Erie Division, where the greater portion of the business is handled, have fallen from 1939 cents to 1-565 cents, 19 f8 per cent. Statistics for the other-divisions for this period are not at hand, but the tendency is in the same direction, though not in so marked a degree. The average rate for the seven months on the entire system is, as shown above, about one mill greater than the average for the Erie Division. Yet with this decrease in revenue per passenger the accommodations demanded are growing more costly.

Rents ash Mucbllakbous Earring*.
The decrease shown in thus * two sources of revenue are due entirely to the change in the methods of handling the accounts.

E X P E N SE S.
M a ir t k n a r c b  o f  W a t  a * i> St k i ctl-r k s .The expenses charged to this item amount to $1,739,276 10, an increase of $106,544 27, or 6-53 per cent as compared with 1895. This increase is found entirely in the Ballast, Rail and Tie Accounts. 12,780 tons of eighty and ninety-pound steel rail have h -. n put in tie* track. 70 1 miles of track have been re-ballasted to the standard, and a large proportion of
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all the ties required during the calendar year were putin 
and charged out prior to June 30, 1896. During the seven 
months 40.977 feet, 7-76 miles, of Company’s side tracks and 
9,011 feet of private sidings have been put in. New stations 
liavo been erected at Hinsdale, Cuba, Cherry Creek and 
Glen Eyre, and new station buildings are in course of 
erection at Middletown, Rutherford, Callicoon and Alfred.

M aintenance  o f  E q u ipm en t .
The Company expended $2,420,343 56 in maintaining its 

equipment, being an increase of $266,981 12, or 12 '36 per 
cent over last year. The increase is accounted for by more 
work having been done on engines and cars this year than 
last, made necessary by the condition of the equipment 
and by the expenditure of $135,542 00 for air brakes and au­
tomatic couplers. _

10-67 per cent of the total Locomotive Equipment; 5'/8 
per cent of the Passenger Equipment, and 5'26 per cent of 
the Freight Equipment is in shop for repairs.

The Company has inherited from its predecessor compa­
nies an unduly large proportion of very old and light cars, 
and the policy adopted, as these are destroyed or put out of 
service, is to replace them as a part of operating expenses 
with sufficient modern cars to represent an aggregate ton­
nage equal to that of the old cars. Later on, when the ab­
normal proportion of small cars is reduced, the policy will 
be to replace each old car when dismantled (regardless of 
its tonnage) with a new 30 or 35 ton car.

C o n d u c t i n g  T r a n s p o r t a t i o n .

The expenses chargeable to Conducting Transportation 
amounted to $7,996,344 27, being an increase over the cor­
responding m'onths of the previous year of $322,525 51, or 
4'20 per cent.

The charges under this head depend almost entire ly upon 
the volume of traffic handled. While the total freight ton­
nage shows but a slight increase, the tons hauled one mile 
show an increase of 6'35 per cent. The passenger miles in­
creased 3'53 per cent. The average load per car shows an 
increase.

The following items of new construction now complete or 
in progress will facilitate the work of the operating depart­
ment, viz.:

The Blake Coal Dock at Buffalo has been rebuilt, which ena­
bles the Company to handle the tonnage of the Pennsylvania 
Coal Company and others in addition to its own. This plant 
has now a capacity of over a million tons per annum, which 
greatly increases the Company’s facilities for shipping coal 
via the lakes. In connection with this plant suitable facili­
ties for storing one hundred thousand tons of coal have been 
provided. This work cost $140,000, of which $50,000 was 
charged to operating expenses and the balance to construc­
tion. The construction of the third and fourth main tracks 
between Secaucus and Bergen Junction, N. J., just west of 
Jersey City, is now in progress, and when completed will 
furnish much needed additional facilities for handling the 
Company's suburban traffic. Extensive improvements have 
been commenced at Cleveland, Ohio, in connection with the 
Company's coal and ore traffic at that point.

F L O A T IN G  E Q U IP M E N T .

The Company’s floating equipment in the New York har­
bor consists of:
8 ferry boats, 3 steam hoists, 29 covered barges,

10 tugs, 18 open barges. 23 car floats.
3 steam barges,

CONSTRUCTION.
The net sum of $153,909 30 has been expended and charged 

to Capital Account for additions and betterments. Much of 
the work thus partially paid for is still under way and will 
be gradually completed. It consists chiefly as follows: En­
larging coal docks at Buffalo and Cleveland; third and 
fourth tracks; revision of the Pine Valley curves; enlarging 
yards at terminals; and general terminal facilities. •

EQUIPM ENT.
During the seven months the following new equipmen 

has been purchased and charged to the Capital Account:
1.000 thirty-ton box cars.
2.0 0 0  thirty-ton twin-hopper coal cars.

325 thirty-ton drop-bottom gondolas.
Contracts have been made for twenty 10-wheel locomotive 

and one hundred thirty-ton box cars. The cost of these lc 
comotives, which are now being delivered, will be charge 
to Capital Account, being additional equipment. Seventee 
of the box cars will be paid for by the balance in the hand 
of the trustees of the N. Y. P. & O. Equipment Trust of 189 
as hereinafter referred to, and eighty-three will be charge* 
to Operating Expenses, making good shortages.

UNION STEAM  BOAT L IN E  A N D  U NION D R Y  DOCK.
Your Company assumed the direct charge of the Unio 

Steamboat Line and the Union Dry Dock on the first day o 
July. 1890. Tins report, therefore, does not include thi 
operations of those properties. The Union Steamboat Lin 
consists of a fleet of six vessels, of which four ar 

an<> t"'0 wood, their carrying capacity ranging fron
2,000 to 2,650 tons. A fine steel steamer, the “ Ramapo ” o 
3,500 tons carrying capacity, has just been placed on’ th

VeT -  was buil* at *he U,nion Dry Dock at a cos of $180,000, and is especially adapted to handle lake tonnag 
with economy and despatch. This line gives the Compan 
excellent transportation facilities on the Great Lakes an! 
forms a valuable adjunct to the rail lines.

The Union Dry Dock, situate at Buffalo, controls valuable 
property well located for its business. All the, repair and 
construction work of the steamboat line, as well as quite a 
volume of outside work, is handled at this dock.

C O A L  P R O P E R T IE S .
The operations of the Coal Companies have been success­

ful and show a profit for the period covered by this report, 
but as the accounts have not as yet been closed the final re­
sults are not included in the statements presented.

IN C O M E  A C C O U N T .

As will be seen from the detailed statement herewith the 
Company’s income account for the seven months shows as 
follows:
G ro ss  r e v e n u e  fro m  o p e r a tio n ..............................................  $ 1 7 ,0 1 7 ,3 7 6  59
O p e ra tin g  e x p e n s e s  a n d  t a x e s .............................................. 12 ,8 7 7 ,4 2 3  87

N e t in c o m e  fro m  o p e ra tio n .....................................................  $ 4 ,13 9 ,B 5 2  7 2
In co m e  fro m  s e c u r itie s  o w n e d ..............................................  5 5 ,5 4 6  26

T o ta l in c o m e ..............................................................................  $ 4 ,19 5 ,4 9 8  98
I n te r e s t  an d  r e n ta ls  p a id .........................................................  4 ,0 43,78 9 55

B a la n c e — C re d it  to  p ro fit a n d  lo s s ................................................. $ 1 5 1 ,7 0 9  43

The Company has therefore earned its fixed charges and 
has a surplus of the above amount.

E Q U IP M E N T  T R U S T S .

Your Company assumed the following equipment trusts: 
F ro m  t i e  N e w  Y o r k  L a k e  E r ie  &  W e ste rn

R a ilro a d  C o m p a n y .......................................... $ 3 ,8 7 1 ,2 7 4  40
U p o n  w h ic h  p a y m e n ts  h a v e  b e e n  m a d e  to  

J u n e  30, 18 9 6 , o f .............................................. 888,096 16

L e a v in g  a b a la n c e  a s  o f  t h a t  d a te  o f ........................................ $ 2 ,9 8 3 ,17 8  24
F ro m  th e  N e w  Y o r k  P e n n s y lv a n ia  &  O h io

R a ilro a d  C o m p a n y ................................ ...........$ 1,8 44,0 26 7 4
U p o n  w h ic h  p a y m e n ts  h a v e  b e e n  m a d e  to  

J u n e  3 0 ,1 8 9 6 , o f ................................................ 5 4 ,5 2 1  23

L e a v in g  a  b a la n c e  a s  o f  t h a t  d a te  o f ........................................  1 ,7 8 9 ,5 0 5  5 1

A  g ra n d  t o t a l  o f ...........................................................................$ 4 ,7 7 2 ,6 8 3  7 5

These Trusts cover 152 locomotives, 50 passenger and
17,336 freight cars.

And under the practice heretofore in vogue between it 
and two of its largest coal shippers it has created the fol­
lowing trusts :
P e n n s y lv a n ia  C o a l C o. E x c lu s iv e s , 1,0 0 0  t w in  h o p p e r  b o t­

to m  c o a l c a r s ............................................................................................  $630,000
D e la w a r e  &  H u d so n  E x c lu s iv e  C a r  T r u s t  o f  18 9 6 , 1,000

tw in  h o p p e r  b o tto m  c o a l c a r s ........................................................... 630,000

T o t a l ..........................................................................................................$1,260,000

In the New York Pennsylvania & Ohio Equipment Trust 
of 1890, one of the Trusts assumed as above, there was an 
unexpended balance in the hands of the Trustees, which 
your Company has used in the purchase of 325 coal cars and 
17 box cars. This balance is included in the above figures.

These trusts are being paid off as they mature.
F I N A N C I A L .

The Company’s financial condition at the end of the first 
seven months of its existence is shown by the general bal­
ance sheet herewith.

In accordance with the plan of reorganization the $2,500,- 
000 six per cent Gold Bonds, known as the Reorganization 
First Lien Bonds, and the Collateral Trust Bonds, amount­
ing to $3,344,000, have been discharged. The total issue of 
bonds under the mortgage of the Buffalo Bradford & Pitts­
burg Railroad Company, $580,000, has been taken up by the 
Reorganization Committee, and will be retired with the 
Company’s General Lien Bonds.

The Company has no floating debt.
In addition to $5,000,000 Prior Lien Bonds and $17,000,000 

General Lien Bonds reserved for construction requirements, 
the latter fund to be expended at-a rate not to exceed 
$1,000,000 per annum, and under carefully guarded restric­
tions, the reorganization plan has resulted in providing a 
fund for early construction requirements and improvements 
of about $5,000,000. Of this fund the company has expended 
$153,909 30 for construction, $6S6,500 for 1,000 box cars, 
$396,726 for stock of the New Jersey & New York Railroad 
Company, holds in cash $1,823,129 34, and the Reorganiza­
tion Committee holds about $2,000,000 in assets (including 
the entire issue of D. & IT. Car Trust of 1896 Certificates) 
available for the purposes of the fund ivhen and as needed.

The Reserve Funds shown in the balance sheet represent 
amounts that have been included in operating expenses for 
renewals properly chargeable to the cost of operation for the 
seven months, but not yet actually expended.

Additions, as heretofore stated, have been made to the 
property, costing $153,909 30.

The following new equipment represents the charge of 
$1,954,760 25.
1.000 b o x  ca rs , 60,000 p ou n d s c a p a c i t y ..................................  $686,500 00
2.000 tw in -lio p p e r  co a l ca rs , 60,000 p ou n d s c a p a c ity .......  1 ,2 0 0 ,16 2  25
P a y m e n ts  on  a o c o u n t o f  n e w  tu g -b o a t “  M ai io n ” ..............  8,098 00

$ 1,9 5 4 ,7 6 0  25
The $209,010 62 advanced to the Union Steamboat Com­

pany has since been repaid from the cash assets received 
from that company upon its merger with the Erie Company.

One-twelfth of the taxes, rentals and other regular annual 
charges is included in each month’s accounts, whether 
actually paid or not at that time.
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The net result of the Company’s operations for the seven months is a credit to its Profit and Loss Account of $151,- T09 45. as shown by the Income Account.Beginning with July 1, 1896, the Company's fixed charges will be increased by the interest on its General Lien Bonds, of which $31.03:2,000 have been so far issued.On January 1, 1896. this Company, together with the other principal lines handling East anil West-bound through traffic, became a member of what is generally known as the “ Joint Traffic Association.” While the workings of this Association have not as yet passed the experimental stage, the results so far obtained justify the expectation that it will be the means of effecting a better maintenance of rates on through traffic than lias been possible in the jiast.An agreement has been executed providing for the re­moval of the grade crossings in Buffalo, the City and your

Company sharing the expense upon an equitable basis. Ne­gotiations are under way between the officials of Jersey City and the Company for the removal of the grade cross­ings in Jersey City by elevating its tracks, .and closing some and depressing other streets. While these negotiations have not as yet been finally concluded, it is believed that an agreement on terms fair to both interests will be speedily arranged.In view of the general business conditions which have pre­vailed throughout the country the Board feels that you have cause to congratulate yourselves upon the results of the operation of the Company for its first seven months.
Respectfully submitted,

E. B. THOMAS,
President.

CON DENSED G E N E R A L  B A L A N C E  SH E E T  (E N T IR E  SYSTEM ) JU N E  30, 1896.

Cot! o f  Horn! and Equipment at Re­
organized—

Erie R ailroad Properties (includ ing____ _________ ___
Leaned L in e?)........... ...........................$218,301,496 02

Securities pledged under 1st C on­
solidated M ortgage D eed ................  64 ,705,000 OO

Securities p ledged under C hicago A
Erie F irst M ortgage D eed ............... 1 ,240,000 00

--------------------------- $284 ,246 ,496  02
Additions During the Seven Months—

C onstru ction ........................................ — $153,909 30
N ow E q u ip m en t......... .. 1 ,954,760 25 2 ,104,669 55 1

Total Cost o f  Hoad and Equipment 
Mtseellaneous Securities in Treasury
Materials and Supplies on Hand......
Chicago d Western Indiana Railroad

Sinking Fund............................rnittn Steamboat Company, fo r  Liqui­
dation o f  Its .1 fa ir s  and Construe-
tion o f  Xetc Steamboat......................On Deposit with Truffle Associations.. 

On Deposit mth Financial Agents fo r
Pur/mses o f—

C onstru ction ...................... .....................  $ 1 3 2 3 ,1 2 0 3 4
Car Trust R e q u ire m e n ts ............... 090,065 26

$280,35*1,165 57 
3 ,126 83 

1,021,400 72

382,898 75

209 ,010  62 
1 1 3 0 9  86

2 3 1 3 .1 9 4  60
Current Assets—

Cash In hand* o f  T reasu rer............... $2 ,178 ,085  91
Cash in hands o f Ktnunctal A gents 

fo r  Paym ent o f  Interest on  Ruuds 2 .856  61
Cash in  transit from  Agent* and

C onductor*............................................  1,092.271 58
Due from  A gent* aud C on d u ctors .. 397 ,973  32
Due from  U nited States G overn ­

m ent..................  103,055 13
Due from  W estern U nion Telegraph

C om p a n y ..........................   11 ,478  37
Due from  C om panies and Indi­

vidual* ...................     615,264 57
R eorgan ii&Uon C om m ittee (Current 

A ccoun t) .............................................. 572 .867  08
4,973,952  57

Capital Stock—
F irst Preferred Nun-Cum ulative___
Second P referred  N ou-C um ulatlve. 
C o m m o n ...................................................

Bonded Debt—

$ 30 ,000 ,000  00  
16.000.000 00  

100 .000 ,000  00
-------------------------- $146 ,000 ,000  OO

Erie RR. Co. (SeeTable in pam phlet) $ 100 ,923 ,600  00  
Leased Lines (See T ab le  *• ) 24 .480 ,500  00
Ch. 4  E. RR. Co. (See T able “  ) 12 ,300.000 00

Construction Soles—O utstam l'g notes 
o f  N. Y. L. E d , W. R R.O o.to Buff. Roeh. 
A Pitts. R R ’ Co. on  aect. o f  co n stru c ­
tion on  N. Y . L. E. A  W est. Coal A RR. 

Mortgages on Real Relate....................
Equipment Trusts Outstanding—

N ew Erie R ailroad Trusts ............... $1 ,260 ,000  00
N. Y . L. E. A- W est. UR. T ru -t*  . . .  2 ,983.178 24N. Y. Penn. A Ohio RR. Trust* . . .  1 .789,505 51

I merest a ml Rentals A errued, S ol Due.
Interest on  Bonded D e b t ....................  $949 ,038  31
Interest on M ortgage* ........................  3 ,737 92
Interest on E qu ipm ent.......................... 33 .249  28
Rentals o f  Building* and P ier* .........  19.210 00
Rentals o f  I-eased L ine- ..................  11,314 11

Taxes A ccru ed , S o t  D u e ............................
Amo'nts Advanced by Subsidiary Co.'s 
Ourrenl Liabilities—

Int. on Bonds Due and U npaid
U ncludlng am ount due J u ly  1 )___  $904 ,757  28

Int. on Equip. Due and Unpaid
(Inelnding am ount due Ju ly  1 )___  31,337  82

Rental* o f  Leased Line*, Due and 
Unpaid ilncl. am ount due J u ly  1 ), 89 ,539 8(1

A ccru ed  Taxo* ........................................  5 ,891 87
Pay-rolls ( J a n e ) .....................................  1 ,100,624 50
A udited V ou ch ers .. ..................   1 ,166,266 18
D uo C onnecting L ine*....... ..................  103,963 13
K escrvo Fund*—

R enewals o f  Uulldtuga......................  19,200 00
M aintenance o f  W ay ........................  3 ,492 62
M aintenance o f  E quipm ent .........  48,479 44
S pecial R eserve  Fund*......................  4 ,242 75

Proflt and I si** .

137,701,100 OO

120.000  OO
864.000  OO

6,032,663  7 5

1 ,017,209 9 2  
313.591 5 0
26,523 13

3 ,*40 ,498  4 9  
151,709 43

$293 ,470 ,319  32 $293.170,319 52
C E R T IF IC A T E  O F E X P E R T  ACCOUNTANTS.

“ ^Patterson & Corwin, Expert Accountants, append a statement certifying that the Consolidated Condensed Balance 
Sheet correctly states the resources and liabilities of the Companies as of June 30. 1398, and that they are satisfied that no charges have been made to construction accounts which should have Been charged to Operating E xcu ses.

New York New Haven A Hartford RR.—yuarterly. — Earnings for the quarter ending June 30 have been reported as follows. Results for the fiscal year are given on a preced­ing page.
3  mot. end Cross Set Other Interest. Balance

June 30— earnings, earning*. income. taxes, etc. /or dive.
1896 ....$7,608,985 $2,004,109 $197,129 11.499,777 $1,001,1611895........... 7,365,223 2,073,297 36,323 1,391,158 718,462
—V. 63, p. 459.

Northern Pacific Ry.—O ld  Contracts not Assn tr ied .— The new company, exercising the right conferred by foreclosure sale, has notified a large number of corporations that it will not assume the contracts existing between them and the old Northern Pacific. Among such leases and contracts are the following: Montana Improvement Co., Limited, July 2, 1883: German American Trust, Aug. 27, 1891, Aug. 28, 1891; Amer­ican Surety Co., Dec. 9, 1891; E is tern Ry. of Minnesota, May 15, 1889; Milwaukee Lake Shore & Western Ry., and Wiscon­sin Central Co., June 23, 1891; Chicago Milwaukee & St. Paul Ry., Feb. 21,1891: also St Paul & Wisconsin Central, Feb. 21, 1891; St. Paul & Duluth RR., April 14. 1886 and April 15. 1886; Tacoma Coal Co., Aug. 1. 1886; Rocky Fork & Cooke City Ry.. Aug. 18, 1887; W. Q. Peck and D. E. Little, Aug. 31, 1882. A similar notice has been issued to the Yellowstone Park Co,, the Yellowstone Park Transportation Co. and the Park Association. Notice has been served the Great Northern, the tracks of which road to Minneapolis have already been given up b y  the Northern Pacific.—V. 63, p. 368.
Ohio koothern RE.— forec losu re  D ecree.—In the Allen County Onio Court the sole of the Ohio Southern under fore­closure of the second mortgage has been ordered The sale is expected to occur during 'he fall, su’-ject to the first mort­gage and agre*aMy with the reorganization plan, which iH about ready to be made public. The plan, It is stated, will re­

duce the charges, including car trust payments, from $2,789 per mile to $750 per mile.—V. 63, p. 459.
Oregon Short Line A Utah Northern Ry.— C oupon P a y ­

ments.—Coupons due Feb. 1, 1896, together with interest thereon (in ail $31 12), were paid Sept. 15, 1896, at the office of the Union Trust Co., New York City, or at No. 92 Ames Building, Boston. Holders of certificates of deposit for these I)onds received this interest at the Central Trust Co., New Y'ork, or the Old Colony Trust Co., Brslon. Orders are ex­pected shortly for the payment of the July interest on the Utah Northern firsts and consols.—V. 63, p. 858,
Pennsylvania Heat, Light (A Power.— F irst D ividend o n

Preferred .—The directors this week adopted a resolution de­claring the payment of 6 per cent interest on the amount of money paid in on the preferred stock, computed from the date of payment to October 1. With the instalment paid a week ago the amount now paid in is $35. The dividend, it is said, will bs about 85 cents a share and will call for the dis­tribution of about $35,000.—V. 62, p. 1041.
Postal Telegraph Cable.— Extension o f  System .—The com­pany this week took control of the telegraph lines on the Chesapeake Ohio & Southwestern system, of which the con­tract with the Western Union Telegraph Company expired September 8. This gives the Postal Company a through route via Louisville to Memphis,—Y. 62, p. 591.
Scranton A Pittxton Trsction.—E a r n i n g s .—Below are the earnings for July and August. In our August S t r e e t  R a i l ­

w ay  S u p p l e m e n t  the net for July w a s , through inadvertence, reported at $1 482. It will be observed that the amount* should nave been $3,817.1896. Cross. Set. Interest. B al.,sur.
J u ly .................................................  $6,730  $H,317 $1,482 $1,885
A u g u s t ..................................... 6,564 3 ,208 1,482 1,726
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Seaboard & Roanoke R R .-Soathern Ry.-Rates R e  
stored.—Following the example of the other Sjuthern road 
the Seaboard Air Line yesterday filed with the Inter’ S.at 
Commerce Commission a notice as follows . By ord_r o 
United S ateo District Judge Speer, tariffs will ba ^ithdrawn 
at 12:01 o’clock A. Jl Monday, S-pt. 2d, next, when the 
in force prior to Sept. 5 will be restored. —V. 0-3, p. 4aJ.

Stillwater Street Ry. (Stillwater, Minn ) —Foreclosure
Sale._This property is advertised to be soli ia foreclosure
Oct. 26 at Stillwater.

Sunbnry & Lewistown R  R.—Pennsy 1 van ia R K-—
Stock etc.—A  special meeting of the stockholders of the Sun- 
burv & Lewistown RR. has been called for Tuesday next, to 
adopt, the merger of their road with the Mifflin & Center 
County RR. The plan is to cancel the present capital stock of 
the Sunbury & Lewistown RR., which amounts to ?bOd,UOi, 
and to issue $1,200,000 of new capital stock, $800,000 of which 
is to be given pro rata to the present stockholders of the bn 1 - 
bury & Lewistown RR. Co. and the remaining $400,000 is to 
be paid to the Pennsylvania RR in exchange for the total 
bonds ($200,000) and the total stock ($200,000) of the Mifflin & 
Center County RR. Co. The Pennsylvania RR. wii 1 thus acquire 
one-third of the capital stock of the Sunbury & Lewistown 
road, a fact which should bear strongly on the future of the 
S. & L. RR. The Mifflin & Center County road, it is said, 
earns 6 per cent on its stock and bonds and gives the Sun- 
burv & Lewistown good terminals, of which it is much in 
need.—V. 62, p. 1170; V. 63, p. 153,

Terre Haute & Peoria RR.—Bondholders' Committee.—  
Deposits Called f o r . —la  view of the default announced last 
week, a committee, consisting of Mirk T. Cox, Chairman, of 
Robert Winthrop & Co.; James A, Blair, of Blair & Co., and 
James W. Paul, Jr., of Drexel & Co., Philadelphia, requests 
the bondholders to deposit their bonis with the New York 
Security & Trust Company, No. 44 Wall Street, New York 
City, or with Messrs. Drexel & Co., Drexel Building, Pmia- 
delphia. See notice inanother column.—V. 63, p. 407.

Union Pacific RR. — Coupon Paym ents.— Tne receivers are 
expecting to disburse about $1,800,000 oq account of coupons 
within the next thirty days. The interest due Feb. 1, 1896, 
on Oregon Short Line 6s, calling for $447,930, is already ad­
vertised for pavment, as stated abovfa, under the title Oregon 
Short Line & Utah Northern.

The receivers have also been authorized to pay $350,000 for 
interest due Nov. 1, 1895, and May 1, 1896. on $5,000,000 of 
Union Pacific Coal Company 1st mortgage 5 per cent bonds. 
These bonds, with the exception of about $51,000, are held as 
part security for the collateral trust gold note 6s of 1891. 
Consequently $247,500 of this $350,000 will go to the trustees 
of the gold note 6s and by them be applied on acountof these 
securities for interest or other necessary payments.

The interest due Jan. 1, 1896, on the Union Pacific R ail 
road first m ortgage 6s, it is expected, will be authorized 
within two or three weeks, enabling the disbursement of 
$816,740. The delay in the payment has been due partly to 
the expenditure, pursuant to the orders of the court, of about 
$250,000 for new steel rails laid oa the Union division during 
the summer.

Orders are also expected shortly for the payment of $220,550 
for July interest on Utah Northern firsts and consols^

R eport o f  Government D irectors.—R eorganization .—The 
Government directors in their annual report say in pari:

“ The physical condition o f the property is exce llen t in every respecr. 
Judicious and liberal expenditures on the roadbed fo r  ballasting, lies 
and new rails have been and are being made, and ilie rolling stock  ap ­
pertaining to the property has been kept in excellen t condition. * * 
• In general terms w e desire to  repeat The sugg stions coutniued in 
our last report, w ith the additional suggestion ill it. if  it bo found im ­
practicable to com bine the foreclosures o f  the U nion and Tentral P i- 
cir e, io contem poraneous proceedings, which would DUder possible 
their purchase by a single interest, tho separate lien o f t in  United 
States upon the Union Pacific Railway propertv should he loreelosed 
r nd that property sold. In relation to this subject, the large interests 
which ore represented in the com m ittees charged with the renrgattiz i- 
tion o f  the properly  m ay. som ew hat later in the vear, define m o e 
clearly the pari which they may be w illing to taSe i i reachiug a sat­
isfactory adjustm ent o f  the G overnm ent claim, ft  may. in that eve it 
he necessary for the protection o f the G overnm ent that prom pt action 
he taken. In which case w e shall tile a supplem entary report with 
bu r recom m endations.”

According to a Washington press dispatch the Government 
directors have under consideration a proposition, said to have 
been made by a syndicate, to purchase the road at foreclosure 
sale and to dit-cliarge the Government’s claim of $67,000,000, 
paying therefore an amount said to be about $50,000,000 in 
cash. The consent of Congress must, of course, be first, ob­
tained.—V. 63, p. 407.

Union Traci Ion (New i e r s ^ y ) .—Construction in P rog ­
ress.— No Receivership.—Regarding the statement that this company, which is building a trolley line from Newark to Hackensack, was placed in receiver’s hands in D-cermer 
1895, we have received the following: “  Th ■ stateme it is ab­solutely untrue. An application for a receiver was made and allowed by oversight of counsel, upon a claim, not against the company, but against one of its contractors. This mat­ter was adjusted, ths application dismissed, a id  the road is now under construction, Mr. H.C. Adams 115 B-oadway, New York, is now president of the company. -Y . 59, p. 1059.

West Ruxbury & Rosellndale Street R y.—Neto M ort­
g a g e —This Massachusetts company has made a mortgage to 
the International Trust Co., as trustee, for $150,000.

C c r m w c r c i a l  J a i m e s .

C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t , Sept. 1 8 ,1 8 9 3 .

The general business situation has continued to steadily im­
prove. While a victory for the sound money cause was antic­
ipated in tho Maine State election the result was beyond the 
anticipations of the most sanguine and it naturally has had a 
favorable influence in business circles. There have been fur­
ther engagements of gold in Europe for expert to New York, 
and this, together with the fact that the Bank of England 
did not further advance its minimum rate of discount as had 
been expected, has affecte 1 financial circles favorably. Seme 
apprehension has been expressed over the outcome of the 
situation in Turkey. Thjre have been large purchases of 
wheat for export, and some revival of speculative activity in 
contracts has resulted, prices tending upward.

Only a very limited amount of business his been transacted 
in the m irket for lard on the spot, but prices have advanced 
in sympathy with an improvement in futures. Tne clos3 
was steady at 3-67J^@3'70c. for prime Western, 3-45@3'59c. 
for prime City and 4‘ i0c. for refined for the Continent. There 
has been no trading in the local market for lard futures, but 
at the West on manipulation by tne principal operators prices 
have advanced and the close was steady.

O A I L Y  C L O S IN G  P R IC E S  OS' L A E O  F U T U R E S .
8 ai. M on. Tues W ed. I h u r .  F ri.

Septem ber...... ......... . . . . . o .  3*55 3 '6 0  3"65 3 8 5  3 70 3 ’75
A limited amount of business has been transacted in the 

market for pork and prices have been uiohaaged aid steaiy, 
closing at $7 5)@8 25 for mess, $)@!.0 5) for fanily an 1 $7 59 
@8 59 for short clear. Only a joobin; business has been 
transacted in cat meats, but prices have held steadv, closing 
at 5@6c. for pickled bellies .12(310 los. average, 'i% 34o. for 
pickled shoulilers and 9)^@9J^c for pickled kami, Beef has 
been quiet but steady, closing at $5 59@3 for extra tn>si, $6,37 
for pacset, $7@3 for family and $9,310 for extra I idit msss. 
Beef hams hive been qiiet and unchanged at $15 50(316.

Tall >w has been in moderately active demand and prices 
have advanced slightly, closing steady at 3l4 - .  Oleo steariae 
has been in increased duntad and firmer, closing ac4t^c. 
Lard stearine has bsen quiet and unchanged at 4 @ 4 )^ C a t ­
ion ssed oil has been fairly active, but the close was quiet, a 
shippers were unable to obtain freignt room. Prime crude 
was at 2l^@22c. and prime yellow at 24c. Batter nas been 
quiet and the close was lower at ll@15J£o. for creamery. 
Cheese has been in fair demand and higher, closiog steady at 
7@9^c. for State factory full cream. Fresh eggs have been 
in fair demand and steady at 15t^@16c. for choice Western.

The demand for the Brazil growths of coffee has been more 
active, and as advices from primal points have been steadier, 
prices have advanced slightly, closing at lOj^c. for Rio No. 7. 
The supply of the desirable grades of mili coffee has been 
limited, and as demand has been fair, prices have advanced, 
closing at 15)>£c. for good Cucnta and 22c. for standard Java. 
There has been little activity to the speculative dealings in 
the market for contracts, but early in the week there was an 
advance on some baying by ‘ shorts” to c over contracts, 
stimulated bv reports of crop damage. Subs quently, how­
ever. part of the improvement was lost. The close was quiet 
but steady. The following were final asking prices.
S ept....................  9 45o. I D e o . . . .......... .. 8 '7 0 j. | M a rch ................ 8 '70o.
O ot...................  9 lOo. J an ...................... 8 -?oo . A p ril................... 8 '70o.
N ov..................... 8'SOo. 1 F eb......................  8 '70o. I M ay..................... 8 '70o.

Raw sugars have continued to meet with a slow trade and 
prices have declined, bat the cl os- was steady at 333 1 16c. 
f o r  csnfrifu'als 96-deg. test and for muscovado 89-deg.
test, Rofiaed sugars have had a limited call at steady prices ; 
granulated quoted at i % r‘ . Teas and other staple groceries 
have continued in moderate req test and ste idy.

Kentucky tobacco has been in iacreas-d export demand 
and firm. Sales275 hhds. Soad leaf tobacco has sold slowly, 
but prices have been unchanged and st-ady. Sales for the 
week were 1,000 cases, as follows: 459 casts 1335 crop, New 
England Havana, 6.§22o.; 200 cases 1895 crop, State Havana, 
10@l4c.; 100 cases 1893 crop, Pennsylvania seed leaf, 10(3 
lOt^c.; 100 cases 1893 crop, Wisconsin Havana, 10311c., and 
ISOcases sundries, 5@16c.; also 490 bales Havana, 8Jc.(3$l 10, 
and 125 bales Sumatra, 8Jc.@$3, in bond.

Tnere has been a limited amount of business transacted ia 
Straits tin, but at lower prices. The close was steady at 13c.(3 
13‘ 10c. Ingot copper has toeen in increased export d imand and 
firmer, closing steady at I0‘7oc.@llo. for Lakj . Load has been 
in demand, but at the cl >se was less astiv - and easy at 2 75c. 
@2 80c. for domestic. Spelter has had only a limited call, but 
prices have been uichanged and steady, closing at 3-50@3'60c. 
for domestic. Pig iron has been quist but steady, closing at 
$10 25 3 $12 50 for domestic.

Refined petroleu n has b >en uichanged, closing at 6 85c. in 
bbls., 4‘35c. in bulk and 7‘75c. in cases; crude in bihls. has been 
nominal; naphtha dull at 7^c. Crude certificates have been 
neglected, and no important change has beea mads in nomi­
nal quotations, closing at $1 121£ bid. Spirit turpentine has 
advanced, owing to scarcity, closing firm at 25@35J^c. Rosins 
have been firmer, closing at $1 65 Wool has been in limited 
demand and steady. Hops have been dull but steady.
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C O T T O N .
Friday  N io h t , September IS. 1896. 

f a s  Movement op THE C rop , as indicated by our telegrams from the S inch to-night, is given below. For the week enlin g i i t s  evening the total receipts have reached 345,183 bales, against 154.785 bales last week and 116,3 «0 bales the previous week, making the total receipts since the 1st of Sept.. 1896, 483,175 bales, against 152,431 bales for the same period of 1395, showing an increase since Sept. 1, 1*96. of 309.754 bales.
Receipt* at— 8at. Sinn. 1 Tues. Wed. Thun. Fri. Total.

Galveston____ 8.586 22.329 10,330 11,467 12,548 5,249 70,509
Tex. City, Ac. . . . .  | __  | . . . . . . . . . . . . 6,328 6,328

New Orleans... 6,492 8.768 15,855 8,038 9,517 10 ,94 1 59.611
Mobile............. 2,765 2,741 137 1,283 444 1.731 9,101
Florida............ I ...... . . . . . .savannah...... . 5,554 5,814 11,062 4,304 6,477 4,928 38.139

Brnnsw’k. Ac. . . . . . . . . . . . . . . . . . . 8,192 3,192
Uharleston....... 4,048 6,957; 3,074 4,031 2,350 2,834 23,294

Pt. Royal. Ac. 1 . . . . . . . . . . . . 20 20
Wilmington ... 1.939 2,496 1,562 1,816 1,701 2.149 11,663

35 35
Norfolk........... 1.243 5,642 3,475 3,543 2,272 4,958 21,138

N” port Si., Ae. ” ” ~ j ........ . . . . . 346 346
225 ........ 225

notion............. 145 is! 90 286 383 111 1,060
Baltimore........ ........ . . . . . .  . . . . . . 41 41
Fhlladelph'*,Ar 52 192 2281 41 1 478
1 ot’ta this week 30. *28 55.179 45.813 34.768 CJ I w* 1 *© 1 42.900 245,183

The foil .wing shows the weeks total receipts, the total since -apt. 1 . I W .  a n  I the stock to night. < Y i< n o * '« » d  w>rh —t ▼•»*<.

Tne export* for the week ending this evening reach a Cota I of 87,691 bales, of which 31,811 were to Qreat Britain. 349 to France and 3-5,811 to the rest of the Continent. Below ar. the exports for the week and since September i, 1893.
>»-«* e«.u», XrpL is.

grportM to—
ISOS. iTVom S tv l t. WOS. to  Sept. IS, 188*.

l jp p f t « d  tn -

frg m Q rtnt
H rv 'n . T rine*

C on ti­
nen t.

Tot-u
W eek.

Q rtnt
B rita in Fenner

C on ti­
nen t. Total

Qalrcvton. ... K .IM 1.70- 24.1*« 4t,7 no 6.70- J,'«oj 61,13*
! « « .  City, .. SV* SW r u »
Bow Ori««n« s e n 9.1 V) H JW t iO.214 6.S4- 10.6 >! 38,10*
Moans A Poo. ......... .........
•aunnkb . . .. .AS... 7.060 7.060 11.IS* 11,768
«n n «w irt. ... 
Chartawton*. 4,1 00 12,**V

M W

......... M f*Hi 15,889
0.367Wilmington*.. *,,41

Norfolk............ .. ... .. ... . .. . . . .
W wt Point.,.. ........ .. . . . .
If’ p’t S o w ,  4c . . . . . .
Nflw York...... t o  m * r to #.06* 11 *0 18,70* 7*4 6.7*6 26,218
Bo»tnn............. S.IS0 It.OOr 12,008

alttroore....
Pblladeip 44

9‘*0
230

060 
; •

t,2»*
#6

l,?*o

■ H
*>«*

s e
T o u t . . , , , , , , 5l.**l n o

i g7aa‘ 100, .W* 14,7*2 I7.W1 100.622

Total, 1804,... ILMI toi * 1 *1. 677 0.68 « 41,6311

In aiJition to above exparts, our talegrams to-night also give us tha following amounts of cotton on shipboard, not cleared, at the ports named. We add similar figures for New York, which are preoared for our special use by Messrs. Lambert & Barrows, Produce Exchange Building.

Receipt* io
Sept. 18

' 18t45 Hintik
T h is  i 
Week.

Hint*. Hep. 
1. 1996.

T h is  Hines Hep. 
Week. 1. 1895. 1896. 1895.

Galveaton.. 70.5091 127.988, 23.150 3 7 ,7 7 7 120,5 36,100
Tex. C.. Ac. 7,743 715 2.391 . . . . . .

Sow  Orlean* 59.614 109.154 19,090 38.093 111.819 77,290
Mobile ....... 9,101 15.061 3,46- 3,311 16.100 8,747
Florida........ . .. .. .[ . . . . . . . . . .  1
*avannsb ... 38.139 80.388 25.415 41.6641 62,477 28.429

Br'wlek, Ac 3.192' 4.270; 827 970 2.389 551
Chartenton .. 23.294; 47.922 9,371 14 960 25,983

P. Royal, Ac 20 20 66Wilmington. 1 1 ,6 6 3 ' 25,982 4,423. 5 .13 7 21.869 4,831
Waah’n.Ao. 33| 33 13 28Norfolk . . . . 21.138, 39,616 3.137 3,761 19,121 6,511

Went Point.. 361 411 &<>
ITp't N.. Ac 346 747 142 336225 225 72,256 162,070

Bouton....... l.OOo 3,080 12 401 2.90«» 2 700
Baltimore ... 411 96 132 2 1 8 ; 2,893 4.927r'hlladel., Ac. 47#| 944 1,113 2.557 5,47s! 4,214

Total*. . . . . 215.1*3 462,175! 91,080 152.421! 487,403 362,380
In o rder th a t  com parison m ay be ma<le w ith  o the r y e a r s .  » e g  ve below th e  to ta ls a t  leading port* for six season*.

fU ttipu at—\ 1896. 1895 1894. 1893. 1892. 1891.
(talvss'n Ac. 76.817 21.586 36,732 28.502 45.359 31,931
New Orleans 59.614 19,0*0 34,977 16,759 10.994 59,451
MobUe........ 9.101 3.408 7,177 5.438 l i / ;  12Savannah 38.139 23.413 35,882 28.723 32,307 50,580
Chan*ton, Ac 23,314 9,371 15*459 6,182 9,757 19.591
WIlm'ton.Ac 11.693 4,436 9.128 4,**4I 4.939 6,262Norfolk...... 21.138 3.137 i .jr .i 4,040 4.913 8.16sW. Point. Ac. 34S 503 1.568 516 3,319 4,558All others... 4,996 2.084 3.20 i 1,912 3,302 4,152
Tot. this wk. 245,183 91,090 148,547 95,849 120,328 310,38d
Bln- e Sepf 1 464.175 152.42* 275.897 180.710 264,362 506,622

• KKi iSin. p»rt H .fVr

O N  S H IP B O A R D , N O T  C L E A R E D  F O R —
Leaving

stock.Sept. 18 at— Great
B r ita in . France. Other

F o re ig n
Coast­
w ise. Total.

S ew  Orleans...Galveston.......Savannah........Charleston . . . .Mobile............Norfolk ..........New York........Other ports__

8,30222,597None.None.8.0006.0002,5509,000

11,9997.989None.None.None.None.None.Noue.

4.991 12,242 10,000 8.900 None. 2.000 3,500 6.000

2,6173.190None.1.500 None.4.500 None. None.

27,90946,018
10.000 10.4008,00012,5006,05015.000

83,95074,53752,47736,5768,1006,62166,20622,959
Total 1890... 56,449 19.988 47,633 11 807 135,877 351,426
Total 1895... Total 1894... 11,83626,322 2,23516,774 7,41048.406 8.2856.635 32,76698,137 329,620218,752
Speeulation in cotton for future delivery has been only 

fairly active, and as there has been considerable selling to 
realize profits, prices have weakened slightly. Tuesday, how­
ever, there was a fairly sharp advance of from 15 to 30 points, 
principally on a demand from “ shorts" to cover contracts, 
stimulated by the unfavorable weekly report of the Gov­
ernment's W eath-r Bureau. Wednesday, however, nearly all of this improvement was lost, as prices declined 13 to 10 (Hiints under general selling, prompted by the free move­ment of the crop and weaker foreign markets, due in part to an increased crop estimate. Thursday there was a stronger market during early 'Change, in response to foreigu advices. Subsequently, however, there were fairly free offerings, prompted by the heavy crop movement and price* weakened, closing at a net deoline for the day of 4 to 8 points. To-day the market opened at a decline of 3 to 10 points and then further weak­ened 4 to 7 points in r.-sponse to weaker foreign advices, and a reixirt via New Orleans that Manchester spinners an- licipated working on short lime. Subsequently, however, this report was denied positively and the market rallied, nearlv all of the loss being recovered. The clos- was steady at a decline of 1 to 3 points for the day. Cotton on the spot has been quiet and Saturday prices declined 1 ,.o; Tuesday they advanced tgc. but Thursday again weakened }£c. To­day the market was quiet and 'Bo. lower; middling uplands closed at StjC.The total sales for forward delivery for the week are l,'43. 03 bales. For immediate delivery the total sales foot up this week 3.921 bales, including 2.07a for export, 1,345for consumption, ----  for speculation and 500 on contract.The following are the o tic Lai quotations for each day of the past week—Sept >ml>er 12 to Septembsr 18.tales on s a l  olf middling, as esciblished Nov. 33, 1898, and revised Dec. U. 139.5. ny the Ksvision Committee at whioh gr*d.-* other than middling may be delivered on contract:
F*ir . . . . .
dlddllu* /a ir . . .  . . .  Strict i | i «| 4 1  lllti<.
*ixxt mi t tim e . .  . .  Strict L»w *11111108 . Low k it Ulus . . .  . ..  Strict Good tr ltn a rr

0 . IV* on.. 7» OQ
.. .  hi on

on... 3 n ofl.•>tl
. . .  " i s ofl

Hood O rdinary. ...............o. 1 oB*
G ood M dd lln r T in ire d ... Even.
Sr.rlot M iddling S ta in e d .. 7*
H lddtln* S ta in ed ..Strict Low Mid. Sta.rna..

off-ofl-oil1' Low Middling Stained.... I ‘a ofl"
O n  fh i*  b a * i«  th e  p r ic e s  f o r  a  f o w  o f  H i"  g r a d e s  w o u ld  h e  a s  

f o l io  ITS.

U PLAN 118. Sal, t lu u I* tie* tv i d III , F r l .
Good Ordinary.......................... 7  »■ 7s* 7 \ 7 \ 7s* 7>,Low Middling............................ S'* S'* 8»S BAi 8-4 BisMiddling.................................... s \ BN. B7* SNGood Middling.......................... *■ ‘1* 6,6|« »'l« 9 IS 8 “is H'*1SMlddltinr Fair............ ............... 9>« 9>s 0'S* 9Al n>« 9*8

GULF. Mat. VI011 Tue* W ed T b . F r l .
Good Ordinary.......................... 7 7e 77* 8 8 77s 7 \Low Mi idling........................... «*s 8*s B=S B>*Ml Idllnjt ................................. s 7- B7, 9 it B7- B \Good Middling.......................... 9 •»# in- MU in* 9*8 9Middling Fair...................... 97m n7. 9̂ 1 9*8

STAIN BD. Nat. .tlon Tile* W ed Tl». F r l .
Low Middling............................ 7 % 7=s 7*, 7», 7 % 7>4Middling..... ............................... x% B7h 9 9 B7y 8=kStrict M iddling................................ 8‘ v 9>»M 8 '7, H17.
Good Middling llngod ......... *«* x̂ * 8J| BO, 8>i

M AR K E T A N p  6ALKO.
Th" total sates of cotton on on- spot an t for future delivery each 4 ay luring the week are I til looted in the following statement. For the convenience of the reader we also add a column which shows at a glan •« how the market closed on same days.

SPOT MARKET
C L O S E D .

sa lm i o f  sp o t  a s h  co n tr a c t .
S a id  o f  
F u tu re» .F t

pO "t
Cork-

su m p
Su m
uVl*n

Von- , 
tra c t. Total.

8at*day cja iei at ^  dec. 446 446 163,900
Monday. f i l le t  . .  . ....... 2.079 154 400 2,633 137,800
TucAflaj Quiet at '«  adv. 111 ] 1 1 215 ,200
W ed'day Quiet ............... 15* 100 554 197,900
TliM ay.. Quiet at ** d e c . . 142 ,500
F riday.. Quiet a t d e c . . 180 ....|  180 189 ,300

T o ta l. ... 2.079 1.345 . . . . 500 3.924 ?I ©©6
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TOWNS.

E a la a la , A l a b a m a .
M o n tg o m e ry , “  
S elm a , “
H e le n a , A a k a n s a s
L it t le  R ook, “
A lb a n y , G e o r g i a ..
A tlie n s , “
A t la n ta , “
A u g u s ta , “
Ooluni'Mus, “
M aoon,
R om e,
L ou isville ,n e t  K e n t u c k y  
Sh revep ort, L o u isia n a
C o lu m b u s,
G re e n v ille ,-
M erid ian ,
N a tch e z ,
V ic k s b u rg ,
Y a z o o  C ity ,
S t. L o u is ,
C h a r lo tte ,
R a le ig h ,
C in c in n a ti,
C o lu m b ia , t
G reen w oo d ,
M em p his,
N a sh v ille ,
B ren liam ,
D a lla s ,
H ou ston ,

M is s is s ip t

M is s o u r i. . 
N .Ca r o l in a

O h io . . . .
S. Ca r o l in a

T en nessee

T e x a s ..

R ece ip ts .

T h is
w eek .

1.484
9.244 
4 ,200 
1,847
2.484 
3,159 
2,951 
4,531

18,719
3,211
6,331
1,828

48
5,128
1,113
1,000
1,081
2,990
3,030
1,084
5,394

912
1,838
2,253
1.245 

553
18,881

71
4,826
2,342

77,466

S in ce  
Sept. 1,’96.

S h ipm ’ ts
T h is

w eek .

3,025 896 1,583
18,517 6 ,435 12,709

9 ,000 1,184 6,516
2,907 610 2,679
4,098 a  3 ,400 1,862
8,621 2 ,156 3 ,888
5,803 1 ,350 2,943

10,463 2 ,825 6,922
35,104  13,813 17,101

6,663 1 ,134 5 ,164
13,496 4 ,034  5,853

2 ,974 1,301 1,438
148 .......... 60

8,691 2 ,713 6,597
2,093 682 1,914
1,800 500 2 ,226
2,899 846 2 ,752
6 ,960 1 ,785 5,229
5,474 1,003 7 ,464
2,888 1,439 2,883

10.030 5 ,882 16,736
1,970 912 ..................
4,591 2 ,178 810
4 ,028 2 ,180 3 ,945
3,946 
1,369

36.030 
106

13.030 
9,242

144,710

381,376 138,197 223,091

S tock
Sept. 18.

M ov em en t to  Sept 
R ece ip ts .

etnber  20 

Shipm H s

1895.

S tock
T h is
w eek .

S in ce  
Sept. 1,’95.

T h is
xoeek. Sept. 20.

1,200
7,433

2,604
12,847

900
6,019

1,183
3,963

2,299 3,651 1,149 2,539
162 181. 212

70 79 25 809
2,093 5,526 1,952 1,734

595 073 511 140
457

6,169 10,157 3,111 8,176
2,831 4,842 2,266 2,382
2,787 4,108 2,303 581

101 115 63 47
69 181 248 77

835 1,123 57 2,264
413 538 150 405

60 60 60
308 475 168 357
942 1,330 649 939
575 618 149 521
518 518 4 574

3,080 4,664 2,975 7,387
451 560 451
205 365 187 820
211 1,300 500 5,237
535 705 544 . . . . .
4 63 570 263 200

1,345 1,571 472 2,088
28 36 41

4,293 10,805 3,35*6 3,908
738 1,508 530 358

40,681 73,648 29,030 19.2S0

81,490 145,358 58,026 66,739
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M a rk et. P r ic e s  a n d  
S ales o f  

F U T U R E S .

Saturday, Sept, 1 2 -
Sales, to ta l..............
P rices pa id  (range) 
C losing.................

M onday, Sept. 14-
Sales, to ta l,.............
Prices paid (range) 
C losing......................

Tuesday, Sept. 1 5 -
Sales, to ta l..............
P rices paid (range) 
C losing..................

W ednesd’ y.Scpt.16—
Sales, to ta l...............
P rices  paid  (range) 
Closing.

D A I L Y  P R I C E S  A N D  S A L E S  O F  F U T U R E S  F O R  E A C H  M O N T H .

S ep tem ber. O ctober. N ovem b er. D ecem b er . J a n u a r y . F eb ru a ry .

L o w e r
163,900 

8-06®  8'48 
Easy.

Steady. 
137,800 

8-08®  8-49 
Steady.

Higher. 
215,200 

8-07®  8*60 
Steady

A v ’ g e ..-

A v ’ge .. 8-08 
' 100 

8 '0 8 ®  — 
8-08— 8-10

A v ’g e .. 8 '17 
€00

8-13®  8-25 
8-23— 8-25

W eaker, iA v ’g e .. 8 ‘21 
197 ,900  200

8-12®  8-62 — ®  8-21 
Easy. 8 0 8 — 8 10

Thursday, Sept. 1 7 -
Sales, to ta l..............
P rices paid (range) 
C losing......................

Friday, Sent. 18—
Sales, total............. .
P rices  paid (range) 
C losing......................

Total sales tills week
A verage price, week

S ales s in ce B cp  ! . ’ 96

Easier. 
142,500 

8-05®  8-54 
Easy.

Unsettled.
189,300 

7-95®  8-40 
Steady.

A v ’g e ..------

— ®" — 
8-00— 8 0 2

A v ’ge .. 7-99 
400

7-97® 8-00 
8 0 0 — 8 0 1

1.300
8 1 1

A v ’ ge.- 8-11
12.500 

8-06® 8-18 
8-10— 8-11

A v ’ge .. 8 '13 
8,300

8-09®  8-17 
8-11— 8-12

A v 'ge .. 8' 18 
16,300 

8 ’08®  8-33 
8 - 2 8 -  8 '30

A v ’ge.. 8 '23  
14,700 

8-12®  8 31 
8-12— 8-13

A v ’ge .. 8 '17
14.500 

8 '0 5 ®  8*23 
8 - 0 4 -  8 05

A v’ ge .. 8 '13 
5 ,100

8-07®  8 '17 
8-09— 8-11

77,100
8-14

1,010,600
I O i l  I

3,383,600 i 10,800 1 252,000

A v ’g e .. 8 1 7  
G,200

8*07 a1 8*32 
8*28— 8*30

A v ’ge .. 8*23 
8,300

8*12'5> 8*31 
8*12— 8*13

A v ’ge .. 8*18 
4,100

8*08*® 3*24 
8*05— 8*00

A v ’ge .. 8 02 
14,000 

7*90® 8*00 
8*04— 8*05

40,600 
8*15

127.900

A v ’g e .. 8*19
43.900 

8*11® 8*28 
8*17— 8*18

A v ’ge .. 8*21
37.900 

8*17® 8*28 
8*18— 8*19

A v ’ge .. 8*28 
69,100 

8*15® 8*42 
8*40— 8*41

A v ’ge .. 8*33 
50,800 

8*24® 8*44 
8*24— 8*25

A v ’ge .. 8*26 
86,000 

8*18® 8*36 
8*25— -

A v ’ge .. 8*29 
73,600 

8*24® 8*36 
8*26— 9*27

A v ’ ge .. 8*37 
98,200 

8*22® 8*50 
8*47— —

A v ’ge .. 8*42 
104,600 

8*32® 8*51 
8*32— -

A v ’ge... 8*27 A v ’ge .. 8*35

A v ’ge .. 8*12 
43,800 

8*07® 9*17 
8*14— 8*15

282,000
8*23

984,300

A v ’ ge .. 8*21 
99,000 

8*15® 8*26 
8*23— —

537,600 
8*32

A v ’g e .. 8*29 
3,800

8*25® 8*35 
8*28— 8*30

A v ’g e .. 8*32 
'  2,200 

8*29® 8*37 
8 * 3 0 -  8*31

A v ’ge .. 8*44 
1,300

8*26® 8*55 
8*50— 8*51

A v ’g e .. 8*46
2,000

8*36® 8*55 
8*35— 8*37

A v ’go .. 8*40 
400

8*36® 8*44 
8*30— 8*31

13,000
8*30

1,669,400 45,500

M a rch .

A v ’ge .. 8*35 
8 ,400

8*27® 8*41 
8*34— 3*35

A v ’go .. 8*36 10,100 
8*32® 8*44 
8*34— -

A v ’ge.- 8*41 
22,900 

8*28® 8*58 
8*53— 8*55

A v ’go .. 8*48 
14,700 

8*39® 8*58 
8*40

A v’ge .. 8*45 
8,700

8*35® 8*49 
8*34— 9*35

A v ’go .. 8*30 
14,600 

8*24® 8*33 
8*31— 8*32

79.400 
8*39

230,800

A p r i l .

A v ’ge .. 8*37 
300

8*36® 8*37 
8*37— 8*38

A v ’g e .. 8*45 
500

8*45® 8*46 
8*36— 8*39

A v ’ge .. 8*44 
400

8*33® 8*60 
8 * 5 6 -  8*57

A v ’ge .. 8*54 
1,600

8*45® 8*62 
8*43— 8*44

A v ’go .. 8*35 
1,300

8*29® 8*37 
8*35-  8*36

4,200
8*44

17,600

M a y.

A v ’ge .. 8*41 
3,900

8*34® 8*48 
8 * 4 0 -  -

A v ’ge .. 8*42
2,200

8*39® 8.49 
8 * 4 1 -  8*43

A v ’ge.- 8*58 
200

8*55® 8*60 
8*59— 8*61

A v ’ ge .. 8*58 
1,000- 

8*57® 8*61 
8 * 4 6 -  8*48

A v ’ge .. 8*46
2.000

8*42® 8*54 
8 * 4 2 -  8*43

A v ’ge .. 8*38
2,100

8*32® 8*40 
9*39— 8*10

11,400
8*47

45,300

J u n e.

A v ’ge.
— ®  — — ®  —

A v’ ge.--------

— ® " — 
8 * 4 4 -  8*46

A v ’g e ..—
— ® " -  

8*62— 8*64

A v ’g e ..—

A v ’g e ..---------
— ® “ — 

8 * 4 6 -  8*48

A v ’g e ..---------
— ® ” — 

8 * 4 2 -  8*44

J u ly .

A v ’ge.

A v ’g e .. -

A u g u s t.
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Q uotations fo r  Mid d lin g  Cotton  a t  Oth e r  Ma r k e t s .—  
Below are clewing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

iilSMUNO QO VFvriOSS FOR WtODLINO COTTON ON'—
Sept. 18. Satur. Jfoa. Tues. Wednes. Thur*. JVi.

Galveston.. 8 713!S 7 t i.a 7 l*u 74*18 7 ‘SlS
Hew Orleans 71V . 7!3!S 712,8 7‘ hs 7 he 7%
Mobile........ 7*,s 7«,s 79,8 le 7 > 7=s
Savanna!!.., 7*8 75* 7*9 7 >'ia 7% 74)
Charleston.. 74s 74) 74i 7% 7% 74)
Wllaalag^on - 8 3 7h T-H 1% 7%
Norfolk...... B 7»tg 75, 71*18 4*sie 7 ‘ha
Boston....... s-k «-■ « 8*9 8% 8% 3*8
Baitbuore, . 8*8 84s 84s 34« 8*4
Phdiwlelphla 3-8 3 A a 9 ■ is 8%
Angaata...... 7-s TH TH 7*8 2*!ie
Mamphi*— 8 7>bs 7% 7«i« 71*18 734
St. Loul*.... 7151# 7*8 7% 7\
Houston — s 7»:« 7*l l« 7 ‘he l\‘ iS
Cincinnati.. 8 >8 34) 84s 84s 2*8 **’3
Louisville— 7 s 7 7-8 7% 7% 7%

Eufaula......... 7% Natchez.......... 74,
Little B ook... 74) Raleigh...........

74- Montgomery... 7*18 Selma............... 7H
7 <4 Nashville........ 7% Shreveport...... IH

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A tlanta.........
Charlotte........
Columbus, G».
Columbus. Ml iws

Rece ipts  from thf. P ha.v t a t io .V9.— 'The following table 
Indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption: they are simply a statement of the weekly 
movement from tile plantations of that part of the crop which 
Anally reaches the market through the out porta.

W t4 k  . B ecg ip ts a t th e  P w U . « ' *  ■ u  In ten t* - T ow n*. l l t c ’p t* fro m  P la n t ru .

E n d i .* * -  IMH. ISOS. 1*08. v m .  f I - o s .  f i m o . m  f a m . m

.1 7,2*a 1.7 W M.S70
* *j u .m tjx&. MnSMl

S#pt. 4...,J mjm mjm  u 0*mo
M ii.,.. :
** IB. h m & iV m jm  w a r n

1«,0W
LSI#: S M ttfj » .« « i ......  1 S0.SO7
M * 6  » U K  liO ,UU * S ,7 » j  4 . tv -
ijmx ag'W -i'U M sr m j m '
\nsti v t jt f -v iw .o u i H j m ’. i m j m

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1. 1891, are .181,612 bales; In 
1895 were 186.160 bales; in IBM were 303,011 bales.

3.—That although the receipts at the outports the past week 
were 211,188 bales, the actual movement from plantations was 
598,380 hales, the balance going to increase the stocks at 
the Interior towns. Last year the receipts from the plantations 
for the week were US,514 bales and for 1894 they were 
166,236 bales.

O v e r la n d  Movem ent for  th e  W e e k  and  S in c e  S e p t . 1 .— 
We give below a statement showing the overland movement 
foi tin week and since September 1. As the returns reach us 
by telegraph late Friday night it ia impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
oublication is of course supplementary to the more extended 
uonthly statements. The results for the week ending Sept. 19 
and since Sept. 1 in the last two years are aa follows.

S ejite in ber  J 8 , ■

S htpptd-vlasi. haaS»„ 
Via Cairo......

Via Evansville... 
Via Louisville..,, Via cteelnnetl... Via other routes.

T o ta l vro -s  o ve rla n d ... 
Deduct shipment*—

Overland to N Y.. Boston, 4te... 
B e tw e e n  In te r io r  t o w n * .. .  
Inland, *o„ from Sooth...

Total to be deducted__

Leaving total net overland*..

1896. 1895,

Week. Since 
Bept. 1. Week.

1
Since 

Bert, L
1

1.S82
2,461

US

11,022 

3» 2,939
4,948

388

1,639
021
537

m, cm w4 we

147;
70.

507,

1,001
439

1,003

11*388 -2b,$ 1-9 3,7381 8,339
! l r90t

9
4m

4.345
13

1,084

1,257

493]

3,176

1,734
' 2,2-14 0,012 1,750' 4,910

9.044 14.807 1.9881 3,429
inelndlaK movement bir rail to Canada

The foregoing shows that the week's net overland movement 
I his year haa been 9,041 bales, against 1,988 bales for the 
week in 4895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 1 1 .3 4 3  bales.

in Sight unit fljtinwi*' 
Takings.

Set overland to Sect. £8___ .
Southern consumption to Is

Interior stock* In excess............<

Came Into slvht ■ Inrtnv s 
Total In sight Sept, 13..

Noroi'n nr.lnner* t.rk'g- toF-p* 18 27,0O«f

1890. 1895.

Week. Smces 
Sept, i .

j SinceWeek, Sept, 1.

245,193; 464,179 
0,0441 14,907 

18.000! 50,000

91,090 152,421 
1,9— 3.421 

19,000; 55.000
*272.227

53,077
526,082
102,497

112,06* 
26r46I

210.850
34,039

325,304
029,178

135,532
24-1.880

40,468 17.010 83,819
It will be seen by the above that there haa come into sight 

luring the week 323,304 bales, against 131,332 bales for the 
same week of 1895, and that the Increase in amount in sight 
to-night aa compared with last year Is 384,590 bales.

W eath er  Repo rts B y  Te le g r a ph .— Our telegraphic re­
ports from the South this evening denote that while rain haa 
fallen in most sections of Texas during the week, the precipi­
tation has as a rule been light. Elsewhere at the South dry 
weather has been quite genera). Picking is making rapid 
progress, and the movement of cotton to market is quite free.

Galveston, Texas.—We have had rain on two days of the 
week, the precipitation reaching seven hundredths of "an inch. 
Average thermometer 82, highest 88 and lowest 76.

Palestine, Texas.— Picking is progressing rapidly. Rain on 
one day of the week, the rainfall reaching ten hundredths of 
an inch. The thermometer has averaged 83, the highest be­
ing 93 and the lowest 68.

Huntsville, Texas,—There has been rain on two days of the 
week to the extent of forty hundredths of an inch. The 
thermometer haa averaged 88, ranging from 70 to 96.

Dallas, Texas.—There has been heavy rain on one day the 
past week, retarding picking. The precipitation reached one 
inch and three hundredth- The thermometer has ranged 
from 87 to 99, averaging 88.

San Antonio, Texas.—Wa have had rain on four days of the 
week, the precipitation being one inch and sixty-seven hun­
dredths. Average thermometer 83, highest 96, lowest 70.

Lulittg. Texas,—Early cotton is opening fast, and picking is 
making rapid headway'. There bag been rain on one day dur­
ing the week, tbe rainfall being five hundredths of an inch. 
The thermometer has averaged 68, the highest being 96 and 
the low est TO.

Columbia, Texas.—The weather has been favorable for 
picking and marketing cotton. Rain has fallen on three days 
of the week to the extent of sixty five hundredths of an inoh. 
The thermometer ha.- averaged 80, ranging from 08 to 92.

Gmro, Texas. —Tin re has been rain on three days during 
the week, the rainfall reaching thirty-nine hundredths of an 
inch. The thermometer has ranged from 69 to 95, averaging 
82.

Brenham, Texas.—We have had rain on two days during 
the week, the rainfall reaching eighty-five hundredths of an 
inch. Average thermometer 85, highest 93 and the lowest 72,

Temple, Texas.—Cotton is nearly all picked and marketed. 
There has been rain on two days of the past week to the ex­
tent of twenty-three hundredths of an inch. The thermo­
meter has averaged SI, the highest being 98 and the lowest 71.

Port Worth, Texas,—There has been rain on one day during 
the week, the precipitation being fifty hundredths of an inch. 
The thermometer has averaged 82, ranging fri$u 07 to 98.

Weatherford, Texas,—The weather has been dry all the 
week. The thermometer has ranged from 08 to 98, averag­
ing 88.

New Orleans, Louisiana.—'There has been rain on one day 
during the week, and the* rainfall reached one hundredth of 
an inch. The thermometer has averaged 82.

Shreveport, O m u ia m .—Wa have had rain on three days 
during the week, the rainfall reaching fifty-nine hundredths 
of an inch. The thermometer has averaged 84, the highest 
being 99 and the lowest 70.

Columbus, Mississippi.—ll  has rained on one day of the 
week, the precipitation being thirty-one hundredths of an 
inch. The thermometer has averaged 82, ranging from 68 to 
101.

Iceland. Mississippi.—Dry weather has prevails*! all the 
week. The thermometer nas ranged from 65 to 98, averag­
ing 821.

Viclcshurrj, Mississippi,—We have bad rain on two days 
during the week to the extent of eight hundredths of an inch. 
Average thermometer 82, highest 90 and lowest 68,

Little Hock, Arkansas.—Dry weather hue prevailed all the 
week. The thermometer has averaged 84. the highest being. 
100 and the lowest 69.

Helena, Arkansas.—There has been no rain the past week. 
Soma cotton is growing nicely, but il is too late now for 
moisture to do any good. The thermometer has averaged 
78, ranging from 65 to 90.

Memphis, Tennessee,—The weather has been dry and hot 
all the week. Picking and marketing have made good 
progress. The precipitation reached one hundredth of an 
inch. The thermometer has ranged from 70 to 90-2, averag- 
i ng 83*8,

Nashville, Tennessee.—The week’s rainfall has been seven­
teen hundredths of an inch. Average thermometer 82, high­
est 99, lowest 80.

Mobile, Alabama.—Crop reports are unchanged. We have 
had rain on three days of the week, the rainfall reaching eleven 
hundredths of an iuefa. Otherwise the weather has been very 
dry and hot. The thermometer has averaged 80, the highest 
being 91 and the lowest 70,

Montgomery, Alabama,—The weather has been dry and hot 
ell the week. The thermometer has averaged 84, ranging 
from 73 to 95.

Selma, Alabama.—Telegram not received.
Madison, Florida,—Thera ha* been rain on one day of the 

week, the precipitation being twenty hundredths of an inch. 
More rain is badly needed. Average thermometer 85, highest 
92 and lowest 77.

Savannah, Georgia.—Dry weather has prevailed all the 
week. The thermometer has averaged 80, ranging from 69 
to 97.

Augusta, Georgia,—W e  have had rain on one day during 
the week, the precipitation being four hundredths of an inch. 
The thermometer has ranged from 65 to 98, averaging 81,

Charleston, South Carolina,—Dry weather has prevailed all
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the week. The thermometer has averaged 81, the highest
beimr 94 and the lowest 73. , . . . . .

Stateburq. South Carolina.—'There has been no rain at this 
coint but in the vicinity there have been light showers on 
two days. Moisture is greatly needed. The thermometer has
ranged'from 71 to 94, averaging 81-5.

Greenwood, South Carolina.-D ry weather has prevailed all 
the wetk Average thermometer 79, highest 91 and lowest 67.

Wilson, fiorth Carolina.—We have bad no ram during the 
week. The thermometer has averaged 83, the highest being
92 and the lowest 74. . . . . .The folio wing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 17, 1896, and September 19, 1895.

M a n c h e s t e r  vI a r k e t .— O u r  r e p o r t  r e c e iv e d  b y  c a b le  t o - n i g h t  
f r o m  Manchester states th a t  th e  mtrxeo is steady f o r  b o t h  
y a rn s  a n d  s h ir t in g s . Merchants are n o ;  w i l l i n g  t o  p a y  
present p r ice s . We g iv e  tn e  p r ic e s  f o r  t o - d a y  below a n d  leave 
those f o r  p r e v io u s  w eaK s o f  th is  a n d  la s t  y e a r  f o r  c o m p a r i s o n ;

N ew O rleans_________ A bove  zero o f  gauge
M em p h is ........................ A bove  zero o f  gauge
N ashville.........................A bov e  zero o f  gauge
S hreveport.....................A bove  zero o f  gauge
ViokBburg.......................A bov e  zero o f  gauge

* B elow  zero o f  gauge.
Consular Certificates for U. S. Imports.—China Im­

port Duties.—In our editorial columns to-day will be found 
an interesting article under the above caption communicated 
by our spicial correspondent at Manchester, England.

India Cotton Movement From all Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 17.

B O M B A Y  R E C E IP T S  A N D  S H IP M E N T S  F O R  F O U R  T B t S S .

S h ip m en ts  th is  w eek . S h ip m en ts  s in c e  Sept. 1. R eceip ts.

t e a r G reat
B riVn.

C on ti­
n en t. Total.

G rea t
B r ita in

C on ti-
n en t. T otal.

This
W eek.

S ince  
Sept. 1.

1896
1895
1894
1893

5,000

7.000
5.000

4.000

7.000
5.000
5.000
4.000

5.000
1.000

15.000
9.000
5.000

15.000

15.000 
9,000

10.000 
16,000

9.000
7.000
4.000
5.000

22,000
22,000
11,0 00
14,000

According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of
2,000 bales and an increase in shipments of 2,009 bales, and 
the shipments since Sept. 1 show an increase of 6,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
vears, has been as follows. “ Other ports” cover Ceylon, 
Tutioorin. Knrracbee and Cooonada.

1896.

32s Oop. 
Tw ist.

8 1* lbs. S h irt­
ing.s, com m on  

to f in e s t .

OotVn
M id .
JJplds

A g.14  
*• 21 
“  28 

Sep. 4 
“  11 
“  18

d. d. 
6>ll0®758 
61316» 7 z8 
61310® 7 78 
616 6® 8 
7*i. ® 8 i j«  
6 i° ib® 7 78

8. d. s. d.
4 6  ® 6 10*2 
4 7 -®7 0 
4 7 ”®7 0 
4 8 ^ 7  1 
4 9 '9)7  3 
4 8 ^ 7  2

a.
41332
43i32
4 6,
42*32
4iau
42is

1895.

32s O op. 
Ttoist.

8*4 lbs. S h ir t­
in g s , com m on  

to f in e s t .

O otV n
M icl.
l ip id s

d. d. a. d. a. d. d.
59i<j r® 6"ie 4  l* s ®6 2 3^ 3 2

4 2*2^6 5 44 is
578 ^ 6 % 4 3 ^ 6 6 4^32
6 ® 6 7g 4 3 ig® 6  6 4H
6 l i«  /S>6 7s 4 3 ^ 3 6  6 4^32
6 li(j 'f t l 4  4  ®6 6 43s

Sea Island Cotton Movement.—We nave received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Sept. 18) and since 
Sept. 1,1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows.

R ece ip ts  to Sept. 18.
1896. 1895. B lock

T h is
w eek .

S in ce  
Sept. I.

T h is
w eek .

S in ce  
8e p t . 1 . 1896. 1895.

Savannah ............................
C harleston, & c...................
F lorida , <fec..........................

T ota l...............................

2,285
288

3,814
438

410
37

554
55

5,435
1 ,0 10

486

777
56-

2,573 4,252 447 609 6,931 83R

The exports for the week ending this evening reach a total 
of 69 bales, of which 64 bales were to Great Britain, 5 
to France and —  to Reval, and the amount forwarded to 
Northern mills has been —  bales. Below are the exports 
for the week and since September 1 in 1896 and 1895.

S h ipm en ts f o r  the w eek . S h ip m en ts  s in ce  Sept. 1.

G reat
B r ita in .

C on ti­
n en t. Total.

G rea t
B r ita in . C ontinent. Totat.

Oaloutta—
1,000 1,0001 89 6 .........

1 8 9 5 .. 1,000 1,000 1,000 1,000 2,000
M adras—

1 8 9 6 ......... 2,000 2,000 2,000 2,000
1 3 9 5 ......... 1,000 1,000 1,000 2,000 3,000

A ll others—
6,0001396......... 3,000 3,000 1,000 5,000

1 89 5 ......... 2,000 2,000 3,000 3,000 6,000

T otal all—
1 89 6 ......... 2,000 3,000 5,000 3,000 6,000 9,000
1 89 5 ......... 3,000 1,000 4,000 5,000 6,000 11,000

E x p o r ts  
f r o m —

W eek E n d in g  Sept. 18. S in ce  Sept. 1 ,1 8 9 6 . N orth ’ n  M ills .

G rea t
B riV n .

France
<£c. T ota l.

G rea t
B riV n .

F r 'n e e  
dte. T ota l. W eek.

S in ce
S e p t .l .

S’vann ’h, &c 
Chari’ t ’n ,& c 
F lorida, <fcc. 
N ew Y o rk ..
B o s to n .........
B a lt im o re ..

T o ta l.........

' " 6 4 ........5 ' " 6 9 ” l6 5

165

‘Too " 2 6 5 ..........

5 5

64 5 69 10 0 265 55

T ota l 1 8 9 5 .. 1 80 81 1 80 81 75 10 0

The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1896, and for the corresponding 
periods of the two previous years, are as follows,

E X P O R T S  T O  E U R O P E  F R O M  A L L  I N D I A .

S h ip m en ts  
to  a ll  E u ro p e  

f r o m —

1896. 1895. 1894.

T his
w eek .

S in ce  
Sept. 1.

This
w eek.

S in ce  
Sept. 1.

T h is  
w eek •

S ince  
Sept. 1.

7.000
5.000

15,000
9,000

5.000
4.000

9,000
11,000

5.000
5.000

10,000
14,000A ll other ports

T o ta l......... 12.000 24,000 9,000 20,000 10,000 2 4 ,(0 0

A lexandria Receipts and Shipments.—Through arrange- 
ment,« we have made with Messrs. Davies, Benacbi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followir g 
are tne receipts and shipments for the past week and for the 
corresponding week of the previous two years.

A le x a n d r ia , E avp l, 
S ep tem ber  16, 1896. 1895. 1894.

R eceipts (oan tars* )....

to
Lm

s*
o

o
o

o
o

o 24.000
39.000Since Sept. 1 ............... 36|000

This
w eek .

S ince  
Sept. 1.

This
w eek .

S ince  
Sept. 1 .

This
w eek .

S in ce  
Sept. 1.

E xports  (bales)—
To L iverpool ...........
T o  C on tin en ti...........

2,000
1,000

3.000
3.000 2 ,0 0 0 5,000

1,000
2,000

6,000
13,000

T ota l E u ro p e .. . 3,0001 6,000 2,000 5,000 ! 3,000 19,000

A considerable portion of cue Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “  Shipping News,” on a subsequent page.

Quotations Sept. 18 at Savannah, for Floridas, all nominal.
Charleston, Carolinas, all nominal.
New  Y ork Cotton Exchange.—Amendment of By -Laws 

—The members of the New York Cotton Exchange, on 
Wednesday, adopted, by a vote of 114 to 30, an amendment to 
the by-laws which is designated Paragraph C of Section 29 of 
the by-laws of the Exchange. This section defines the causes 
for which a member may be expelled or suspended. The 
am endment is as follows:

“ F or b a y in g  |or selling con tracts  fo r  the future d elivery  o f  ootton  
or other com m odities fo r  a olerk or  em ployee o f  another m em ber o f  th e  
E xch an ge , w ithout the w ritten  oonsent o f  th e  em ployer.”

Jute Butts, Bagging, &c.—There has been only a light in 
quiry for jute b a g g iD g  during the past week, but quotations 
are unchanged at olj(c. for Y%_ lbs., 5%c. for 2 lbs. and 6c. for 
standard grades in a jobbing way. Car-load lots of standard 
brands are quoted at 5%c. for 1% lbs., oj^o. for 2 lbs. and 6c. 
for 2J<£ lbs., f. o. b. at New York. Jute butts have been firmly 
held but quiet. Quotations are l'loc. for paper quality and 
l %c. for mixing, nominal.

European Cotton Consumption to September 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to Sept ember 1. We give also revised totals for last 
year that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows:

* O f whioh to Araerloa in  1996, 357 bales; la  1895 , 545 bales; In 
8 9 4 ,-------  bales.
This statement shows that the receipts for the week ending Sept. W were 25,000 oantars and the shipments to all Europe

O ctober  1 to  Sept. 1. G reat B r ita in . C on tin en t. T ota l.

F o r  1 8 9 5 - 9 6 .  
Takings b y  sp in n ers ...ba les  
Average w eight o f bales.lbs

3 ,082,000
497

1,531,754,000

3 ,946,000
470

1,854,620,000

7,028,000
481-8

3,386,374 ,000

F o r  1 8 9 4 - 9 5 .  
Takings by  sp in ners...ba les  
Average w eight o f  bales.lbs. 
Takings In pounds...................

3 ,098,000
503

1,558,329,000

4 ,265,000
478

2,038,751 ,000

7,363,000
488-5-

3 ,597,080 ,000

According to the above, the average weight of the deliverie s 
in Great Britain is 497 pounds per bale this season, against 
5 03 pounds during the same time last season. The Continental 
deliveries average 470 pounds, against 473 pounds last year, 
and for the whole of Eurooe the deliveries average 481 '8 
pounds per bale against 488'5 pounds last season. Our
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dispatch also gives the full movement for this year and last 
year in bales of 400 pounds.

Oct. 1 to Sept. 1. 
Bales of 400 tbs. each, 

000* omitted.

1895-93. 1894*95.

Great
Britain

Oonti-
ntnt. Total. Great

Britain
Oonii
nentr Totu

Spinners’ stock Oct. i. 66, 6)9 675. 16 319 384
Takings to Sept. I . . . . 3,82 J. 1,837. 8,463 3,896 5,096 9,992,

Supply...................... 3,993, 5,210. 9,14 t. 3,912 5,411 9,353,
Oonaampt*u,*8 weeks. 3,862 4,800 8.632 3,792 4,700 9 492,

Spinners' stock Sept.l 33 416 479 120 741 884,

Weekly Consumption
00s omitted.

In October............. 83,0 100,0 182. 81 0 95,1 176,0
In November. . . . . . 82,0 100 0 182 j 81 0 95,0 176 0
In December........ . 82,0 100,0 192,0 ,91,0 95,0 176,0
In January............ 82,0 100,0 182,0 81,0 9 >,0 130,0
In February........... 82.0 100.0 182.0 81,0 . 99,0 130.0
In March ................ 82,0 100,0 182.0 81,0 99,0 1S0.0
In April.................. 80.0 100,0 190,0 79,0 93,0 177.0
In May.................. . 80.0 loo.o 190.0 78,0 99.) 177.0
In Jnne.................. 80,0 100,0 180,0 78,0 99,0 177,0
In July................... 80.0 100, > 180.0 73,0 99,1 177,0
In August ............ •74.0 100,0 174.0 *7 i,0 m  o 171,0
• T h e  a v e r a g e  w e e k ly  con su m p tion  1* as  s ir e n  toy 'ic .  K ltison ; 

e d u c tio n  o t  m iattt 'u  to ta l b j l a g  m a d s m a ie o a o t  at it rtldU y,.
The foregoing shows that the average weekly consumption 

during August was 174,000 bales of 400 pounds each, against 
171,000 Wiles of like weights at the eoiresponding time last 
year. The total spinners’ stocks in Great Britain and on the 
Continent have decreased 276,000 bales during the month and 
are now 388,000 bales less thin at the same date last year.

Dom estic Expo rts op Cotton llASCKAcmrass,—Through 
the courtesy of Mr. W. C, Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
export* of domestic cotton manufactures for Julv and for 
the seven months ended July 81, 1896, with like figures for 
the corresponding periods of the previous year, and give 
them below:

9 S &  Xmmt&*a Stitt«» *nl 
BlftSaJ* lloadum*..,...... .

" ;  . a f e o - r . * : ; - -
a  t o  V ktm lR jgo.
feor fVftat in d ie * . ....................AruvnUn* . . . . . . .

0ait«d 3t*t«« of Colombia...
o t h e r  m m a tw i m i n  i .  A m e r ica

B r t t ,P o m tm ’ n s i n  A m ir a J m lM  
British  India Mid Em% ladies 
O th er ©o an  tr ie s  la  A s ia  en d

o c a a c ie a  . .. . . . ..................
A f r i c a . . , , . . . ............................
O t h e r e o e o t r i . . . . . . . . . .

T o t* ! yard* o f  s h o r e ..  
Total valaita o f  a b o r t . . 

T e la *  per yard. , . . . . . . _____

•WM
«a.«>53,77*,?,Hi 

W7,S5S;

! 4 8 S
i mt,U%: 707,0*0,i &n,mm l 1.87400a

10fiiw d
tM.VM

I 4.K*.WM!I S.1W.JU1

Q u a n t u m  o f  M n n u l n c t u r u  o f  OW - M m i \  < iu !tn , J v t y  81.; 7 m oA *fU «lw  J u ly  SI.1«1 ICOU-rtd <1<11 UWAi<>r«lj : ---------- ------------  - -------------
_____ t w f t d  to-______ i vm. lew. im&m. , vm-m
P a tte d  K in g d o m .........................y «r d »

O th e r  e o a n tr l* *  If.  E u r o p e , . . ,  antuh Nona ......
SftgS

MW.7-4

s*tfw&J,uS,VMm.335

i.p'H.tii
e.taa.HA*

i r

* M & 
aa,«sa.i«o

M&MWK125,021
2*9,71*

5,71rt.̂ 4o; t.(H i.25li
W2.235I 

14.030,9 ?«! 
89.911.0*13 «A7W| 

1.012.30!

5.701.651 0it> l&l 33. S W 401.318 3 O2t,0 IS 3,11 J MIS
tjm ,mM7M*m.mi67W.U *7 
8,125.304 1.211.<02 
8.298.817 
3.433,030 

10,764,SO J 
83.150,407 m i.03o 

2.441,857
S77,*&7 8,016,9 o: 8.8H, 1«4

1,64:1.6:52 11,781.58 i ) 4.8 j 2,001
W IM -V  4,041.7*0 4.1* 1.070

a9tg96.«9l{ 18.7*8,428) 189.0O0.429f 10I.O87.7H>
It,610rm£e| JB13,*?-', |0,C>72,Chki 15,5-17,0*3

$-0503: 9 D m \  $'*>S07 $-0640

Tolttrs 0/  oehrr Manufactures at „  (Alton inrarti* to—
C alled  K in g d o m .... . . .  ................ *.'*■' ay....... .................... .
.. -her conn tries lit Europe..............
B ritish  N o r th  i n c i t e t ........ . . . . . . .
M exico . . .  ....... . ..................... .
C en tral A m e r ica n  S u ite s  A  B ritish  

H o n d a r a s .. ,

Oceanic**.. Africa......
ladles.. 

Asia and

Other countries.

Total v&ina o f other manafao 
tares ©f.

$42,453 ■'&Pl83> 9,7*81104,371 
21.5521

i s !73

*,188:

wf $

1.011# i :

$17,071!0.880
*£>WX»>dItl.lFT

TISIm
e>w2.527;2,f52a4/Oh:
2.0/4:m*'5.847!1,117

fi.m-
7ta?

1219.204 
f.4,4/3 
I f .  172 
31.372* 

987,488 
174,313
117,842 27. HO 2,807 S2,117 

*0,270 *W< 40.202 81.03 i. 
S4*t«5; 

188,7081 
72,082 l#fc>

140,401!
ltjtlll

1170,1*8153J30 
5.47* 2i.2 -0 

1,297,555 
100,458
130,04125.403

£ 947,1*7
0.729

3-4,175
15.693
38.658

1,834
141,lid >8.8*) 
IS ,*78

t i w w a w m  of »H cotton good.
•883,881 WSW.t®! •3.103,488 M,»M.(R0 

•1.901,9811 |lX<».t.47l H l . w . i  ■ 87.71E818

Shipping News,—The exports of cotton from the United 
States the past week, as per Intent mail returns, have reached 
60,$10 bales. 80 far aa the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the Chbonicle last Friday, with regard to New York we 
nolude the manifests of all vessels cleared up to Thursday,

Total balm.
Toss -To I.lverpsol, par jM iiw , Cevlo, 6,133 uplandand 3 t Sea f»l»ml ...Bervla, 3,139 .... ..... .............. .To Hull, per steamer Fr»na1 ic •, l .0 <'.?..............................

To Manchester, p-r steam ,-r 8i«li, 3IV upland and 35 8Island . . . . .... ..  ......................... ........ .......... ............
To Sayre, per steamer 1.1 N irmsndH. 2Ji ujlanA and 5Sta island ..... . . . . .___ ........ ....................  ... ..
'!'• HreoMto,yertleMtoeH Aftohm. 1,404 Crav> so * ....To Antwerp, per steam»t Krn-i itrt. m, lio  ...fort Da-win,

1 0 ) ......‘.......................................................................  200 :

9,3 H 
1.039

260
239 | 

2,803 j

S e t  Yo e k —( Oancluded) -  Total bales.
To Genoa, per steam jrs Kalsvr Wilhelm II., 750....Ras3li,

300...............    1,030
To Japan, per steamer Banal ler, 200..................................... 2 JO

StEW 0-BC.RW8-.ro Liverpool, par steamers Costa Kioaa, 3,12 J
....Mexican, 4,267................................................................  7,693

To Havre, per steamer (Jainpans, 5,033..............................  5,093
To Bremen, perst jamvr Afriea, 1,2 )J.................................... 1,200

8JU.VKSTOII -To Liverruol. osr s:eam«s Bead!, 3,610__Legis­
lator, 0,131 —  Wm. Braafnot, 5,(32 ...Ytuatan, 4,936... 20,302

OurttLESros-ro Barosloua, per steamer A xml Da car, 3,600__  3,600
sosro.r—Co Liverpool, per stsamara Kansas, 1,669__No.-se-

mau, 1 ,3 0 9 — Sylvnnla, 2,001............    4,979
Baltimore -To Liverpool, per steamer Olstermore, 2,195 .. .

Va-tamoie lad Uttoaal), U 3 ......... ..........   2,623
To Bremen, per stea asr daller, 35 J ...................................... 359

T o t a l ................................................................................................* ..........  60 ,8 10
The particulars of these ahipmsnts, arranged in our usual 

form, are as follows.
Bull <t

Liver- Man B-.-e-
p io l .  e h ts l .r .  H avre, m en . 

Hew York. 9,301 1,359 219 2,803
S. Orleans. 7.693 ....... 5.093 1.3J0
isiviston.. 20.302 ...............................
Oaarleston..................................................
S jsto a ._ 4.97J .................................
Baltimore.. 2.623 .....................  350

Ak(-
w erp .

200

Bunt- 
Iona. Genoa. 
.......... 1 .0 50

3.600

T otal.
14,903
13 ,9 9 1
20,302

3.600
4 ,9 79
2,978

T o t a l . . . ,  4 1,9 0 3 1 ,3 5 9  0 ,3 3 7  4 ,1 5 3  2 1 3  3,603 1 ,0 50  6 0 ,8 10
T o ta l tea a Y a w  T u rk  la e lu il is  203 b a la s  to  J a p a n .
Below*we a 1 i the clearances this week of vessels carrying 

cotton fro m United States ports, bringing our data down to 
the latest dates:
Q a l v e * r o s - T o  L iv e r p o o l—Sea t. 1 2 —S t a n n ir  N io e t) , 5 ,4 5 7  . . .S e p t .  

I I — S t e c n t r s  A v o a a , 1 ,0 1 1 ;  R  ta , 5 , 6 3 1 8 —St e a me r  
P.dyoirp, 7.138.

To M a n eh e-tar— 3e >t 1 1 —S te a m e r A v o n  a, 3.150.
To Hamburg—Sept. 15 —3t -amer Rsmtu, 200. 
to Oipanhaxea—Sept, lA—Sta tmur Ucantar, 1.501.

S a w  O b l e s Ss - C o  U v e r o o o  - s .p t  1 (  - S te a m e r P a so a l, 2 ,0 7 1 . . . .  
8e.it. 1 6 -S te a m e r  W est In d ian , 2 ,956.

To Brvnea-Sspt, 15-St«iiu«r E «ie, 3.477.
To Antwerp—3«p-, 18—stea n-rOiyo Moan. 40>.
To Oaooa—S ipt 17—3t«» ner Porta tusie Prlaoe, 5.303.

Sa v * s s u i  - T o H ire l o o n - S  .p t. I I —Ite a n e r  Pawnee, 4 ,450 .
T.I Oenoa—Sept. 15— 3tea n .r Slnlltt, 2.3 '0 

ORaulkato*—10 Liverpool -Sept. 13 -Stea ner Buna, 7,289.
To Bremen -Sept 15—Steam )r Lovstakkso, 3, ’00.

W im iv o r o * —T o  B fam ea—Sept 1 7 -Steamer SAOdklU, 8,357.
Boston - T o  Uverooo 1—Sept 10—stoa uer Vi itvrian, 2,079 upland and 

1 0 0  Kgjfatitn . . .8 ipL tl-9 tea n a r Soytlua. 3S0 ...Sept. 1 5 -  
Steauier Mii hton, 352 ...Sept 1 6  -8ta un >r Cestrlaa, 3,099. 

BALTiM.ittK— Co Bremen—Sept. 16-8team«r Rolan I, 950. 
Pwn.4lMt.PilK -To Llverpo il—Sop-, t—Steatneivln tlaaa, 46.Ban PiiAN' isco — ro Japan—Sept. J— Jutaour City of Rio do Janeiro, 

220.
Cotton freights the part week have been as follows.

Satur. I .Mon. Turn. Wednts. Thiers.

Liverpool....... ,.d.
Do ........... d.

H a vre ........_e.
Do . . . . . . . . . . ..e.

Bremen, tool ...,d.
Do .............d .

Hamburg, Oot...d.
Do .......... rt|

Amaterdam....... t. 25»30l
Beval. v. Hamb,.rf. *«

Do v. HuU...d.;Barcelona......... tf.
Genoa....... ...... d
TWeate, Oot......d
Antwerp............d.
Ghetn.v.AntWp.d. 

f den to not per ldoibii, 
Liverpool. —By cable 

statement of the week’s

Vt
30-J

he

‘ jj*

421

»«4
»1«
5iS

s*a
30*5

h e

‘*2 
30 5 

h e  

he

he

3o\

2 5 d 3 0 l 2 5 » 3 0 i 2 5 9 3 0 1  
h  *4 . <4

421 421 421

J144 u «4 :
j i« ; *t» i
(,.W *2 !

‘ *S4

he 

30 §

*i7

h »

2 53301
h

421

»>e*
*18
h-i
he

W .

30:j

“82

2 5 * 3 0 1
h

421

U«,

a t .
* P o a o i. i  A il 1 5 p a r  oan t. 

from Liverpool we have the following 
aales, stocks, &o., at that port.

A tig. 28 Sept. t. Sept. 11. S-.pt. 18.

Sale* of the week......... bales.
01 which exporters took—  
Of which speculators took..

Sales American....... ...............
Actual exp ort....... . . . . . . . . . .
Forwarde4 . . . . . . ___ . . . . . .

40.000 
1,900 
2,100

33.000 
3,000

45.000 
515,000, 
337.000

14.000
11.000
37.000
33.000

36.000 47,000 
1,200 900 
1,100! 2,200

31.000 3.8,000 
0,0001 5,000

40 000 45.000

48.000 
1,000

900
39.000 

2,000
50.000

423.000
303.000

21.000
15.000
38.000
85.000

Total stock—Estimated.........
Of which American-Estlm’d 

Total import of the week.......
Of wliteh American.............

Amount afloat.........................
Of which American. .........

482.000
357.000

14.000 
11,009
49.000
45.000 m

i
l

l

The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 18 and the daily closing pric> a 
of spot cotton, have been as follows.

Spot, Saturday Monday. Tuesday. Wed-day. Thursday. Pruto v

Market, i 
1:45 V. M.

Small
inquiry

More
detoand.

Moderate
demand.

Moderate
demand, Easier. Busier.

Mt<1.0pl’ds. 4*'ia 411 IB i h 4% 4 % i 4% J
Sales
8peo, exp.

6,000
500

10,000
500

8,000
500

8,000
500

10.000
500

7,000
500

Futures:.
Market, ( 

1:45 P. M.
B isy at 

*-H4 m wit 
deist! ne

Irrejr. at 
I-'U •« 2-01
deelMe

Steady at* 
1-5* de­
cline. Vance,

Steady atti- U de­
cline.

Steady at 
4-H4 de- j 
dine.

Market, ) 
4 r. m. ( Steadier, Barely

steady. Steady. B irely
steady. Stealy. Quiet.
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The prices of futures at Liverpool for each day a r e  given 

below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated.

r y  The p r ic e s  a r e  g iv en  in  p e n c e  a n d  64th . T h u s :  3 63 m ean s  
3 03-6-W.. a n d  l 01 m ea n s  4 1-644.

S a t u  r .  .T lon . T a e « . W e d .  T l i u r s .

S8 e p t\ s °  12*« 1 1:45 4 1 :4 5 1 4 *1:45 4 1 :4 5  4
r .  M. P . M P. M. P. M .|p . M. P . M . P . M . P . M . P . M . P. M.

Septem ber. 
S e p L O o t .. 
Oot.-Nov .. . 
N ov.-D eo.., 
Deo.-Jan 
J a n -.F e b ... 
Feb-March. 
Meh.-April. 
A p ril-M ay . 
M ay-June.. 
June-July . 
Ju ly.-A u* .

! d.
4 32 
4 30 
4 27 
4 25 

id 25 
4 25 
4 26 
4 26 
4 25 
4 27' 
4 26

d.
4 33 
4 2

d.
4 37 
4 31

4 24 ’ 4 23 
4 22 4 26 
4 22 4 26 
4 22 4 26 
4 23 4 27 
4 23 4 27
4 24 
4 25 
4 25

4 23 
4 29 
4 30

d .  a .
4 33 4 3 1 
4 28 4 25 
4 25 4  23 
l  23 4 21 
4 23 4 21 
4 23 4  21 
4 24 4  2 1  
4 24 4 22 
4 25 4  23 
4 25 4  24 
4 26,4  24

d.
4 34
4 28

d.
4 40
4 34

4 25 4 3 1 
4 24 4  29
4 24 
4 24 
4 24 
4 25 
4 26

4 29 
4 29 
4  30 
4 3 1  
4 3 1

4 2714 32 
4  27 4  33

d. d .
4 3 7 4 33 
4 3 1 i4  28 
4 2914 25 
4 27 4 23 
4  27 4 23 
4 2 7  4 23 
4 2 7  4 23 
4  28 4 24 
4 29 4 25 
4  30 4 25 
4  30,4 26

.1 .

d. I 
4 36 
4 3 1 
4 23 
4 26 
4 26 
4 26 
4 26 
4  27 
4 28 
4 29 
4 29

F r i .

1:45 4
P. M. P.M.

<1 . d.
4 33 4 32
4 27 4  27
4 24 4 24
4 22 4 22
4 22 4 21
4 22 4 21
4 22 4 22
4 23 4 23
4 23 4 23
4 24 4 24
4 25 4 25

B R E A D S T U F F S .
F r i d a s ', September 18, 1896.

Early in the week there was a fair amount of activity to 
the trading in the market for wheat flour, as there was a 
demand both from the home trade and shippers. Subse­
quently, however, mills advanced their prices 5 to 10 cents per 
barrel, in syrhpathy with the improvement in the value for 
the grain, and this had a tendency to check business, as 
buyers were not disposed to pay the advance, but at the close 
they showed more willingness to accept sellers’ views, and 
to-day a fair business was transacted at firm prices. The 
demand for city mills has been moderate at steady prices. 
Rye flour has had a limited call at unchanged values. Corn 
meal has attracted only a limited amount of attention, but 
prices have ruled steady.

Speculation in the market for wheat futures has been mod­
erately active and prices have advanced. The improvement 
has been based almost entirely on foreign advices, particularly 
from the United Kingdom, although a slightly decreased 
movement of the crop in the Southwest has had some 
influence. Yesterday there was a show of excitement 
to the trading, foreign advices reporting decidedly strong­
er markets, accompanied by good buying orders; it 
was also stated that large sales had been made in 
the interior for export and that there had been 
large acceptances of wheat by cable. In the 
local spot market shippers have been fair buyers and the pur­
chases yesterday included No. 1 hard Duluth at 69^o. f. o. b.
afloat, 67%c. for No. 1 Northern Duluth and No. 2 red winter 
at 69%c. f. o. b. afloat. To-day the market was fairly active 
and prices further advanced in response to stronger foreign 
advices, accompanied by buying orders. The spot market 
was firmer but quiet. The sales included No. 1 hard Duluth 
at 69JgC. f. o. b. afloat, No. 1 Northern do. at 68^c. f. o. b. 
afloat, and No. 2 red winter at 69%c. f. o. b. afloat.

DAILY CLOSING PRICES OP NO. Z BED WINTER WHEAT.

Septem ber delivery....... o.
O ctober delivery............e.
N ovem ber delivery.......o.
Deoem her d e liv e ry ... . .o . 
M ay delivery................... o.

8 a t. Mon. T u es, W ed. T h u rt.
,0. 64% 65 613q 65% 65%
.0. 64% 64% 64^3 65^4 65%
c. 66 66% 6 5 ^ 66% 66%

.0. 633s 66% 66\i 67 67%
70 70 H 69% 70% 71

F ri. 
66is 66% 
673s 
68is 
71*4

DAILY CLOSING PBIOES OP NO. 2 MIXED OATS.
8 a t . M on . Tues. W ed. T h u r t. Fr\.

..c . 20% 19% 1 9 \ 20 20*4 20%
20% 20 19% 20 20*4 20%
2 1 18 21 20% 21 2 1 ^ 21%

Septem ber d e l iv e r y ... .o . 
O ctober d e l iv e r y . . . . . . .o .

Barley has been in demand for export and firm, 
been firmer but quiet.

The following are closing quotations:
P L O U H

Rye has

f in e ....................t fb b l .  $ 1 6 0 3  2 00
Superfine......................  1 7 0 ®  2 10
E x tr a ,N o .2 . ......... 2 10®  2 20
E xtra , No. 1 .................  2 40®  2 65
CUears.......................... 2 50®  3 10
S traights......................  3 20®  3 40

P atent, w in t e r . . . . . . .  $3 3 5®  3 8 5
C ity m ills e x tra s ........ 3 8 0®  3 85
R y e  flour, su p erfin e .. 2 2 5®  2 6 0
B uckw heat flo u r____  . . . .
Corn m eal—

W estern, & o.............  I  9 0®  2 00
B ra n d yw in e .............  2 05Patent, sp r in g ...........  3 4 0 ®  3 75 _______ _______ ______

[W heat flour In saoks sells  a t prioes b e low  those  to r  barre ls .) 
GBAIN.

There has been little activity to the speculative dealings in 
the market for Indian corn futures. The crop movement has 
been fairly free, but prices have made fractional advances in 
sympathy with the improvement in wheat. In the spot mar­
ket only a limited amount of business has been transacted, 
as the scarcity of ocean freight and the high rates in conse­
quence have prevented extensive operations on the part of 
shippers, although they have had fairly large orders. The 
business transacted yesterday included No. 2 mixed at 27}Ua 
2816c. f. o. b. afloat and 27@27}^c. delivered; also No. 2 
white at 28c. delivered. To-day the market was quiet but 
steady. The spot market was quiet. The sales included No. 
2 mixed at 28^c. f .  o. b. afloat and 27c. delivered.

DAILY CLOSING PBIOES OP NO. 2 MIXED OOBN.
Bat. M on . Fuel. W ed. T h u n . F~,

September delivery...... 0. 26  26>e 25% 26 26% 26%
Ootober delivery............o. 26% 26% 26% 26% 26% 26%
Deoember delivery.......e. 27% 28 27% 27% 28 28
May delivery ...............o 30% 30% 29% 30 30% 30%

Oats for future delivery have been quiet, and despite the 
fact that theie has been a heavy crop movement values have 
advanced slightly in sympathy with the rise in the prices for 
othf r grains. On the spot market a fair amount of business 
has been transacted as both the home trade and shippers have 
been buyei s. The sales yesterday included No. 2 mixed at 
20&c. in elevator, No. 2 white at 24c. in elevator and 
No. 2 white clipped at 25c. f.o.b. afloat. To-day the market 
was firmer on buying by a few “ shorts” to cover contracts 
The spot market was fairly active and higher. The sales 
itcludi d No. 2 mixed at 20^@20}£c. in elevator, No. 2 white 
at 24^c. in elevator and No. 2 white clipped at 25}kc. f.o.b 
afloat. *

W heat— o. o.
Spring, p er  b u s h .. 62 «  70 
R ed  w in ter N o. 2 . .  67% ®  69%
R ed  w in te r ........... .  63 ®  70%
H ard , No. 1.............  6 9% ®  70

O ats—M ix ed ,p er  bu. 17% ©  2 1 %
W hite......................... 20 ® 30

9 N o. 2 m ix e d ...........  2 0 % »  21%
No. 2 w h ite ............. 24% ®  25%

C orn, p e r  bush— o. «j 
W est’n m ix e d .. .™  23%  9  2 3%
N o. 2  m ixed ............ 26 9  28
W estern  y e l lo w .. 2 6 % ®  29
W estern  W h ite___  Z 6 % »  29

R y e -
W estern, p e r  b ush . 38 «  4 0 %  
State and J e rse y . .  4 0  ®  41

B arley—W estern___  35 ® 39
Feeding..................... 32 ® 33

E x p o r t s  o f  B r e a d s t u f f s , P r o v i s i o n s , C o t t o n  a n d  
P e t r o l e u m .— T h e  e x p o r t s  o f  th e s e  a r t ic le s  d u r in g  th e  m o n t h  
of A u g u s t ,  a n d  t h e  e ig h t  m o n t h s , f o r  t h e  p a s t  t h r e e  y e a r s , h a v e  
b e e n  a s  f o l l o w s :

E xports 1896. 1895. 1894.
from  O. S. AUQUSt. 8 Months. August. 8 Months. AUQUSt. 8 Months.

Quantities.
W heat.bush. 6,e93,0n4 41,125,623 4,243,997 42,782,891 8,540,645 44,908,172
F lou r ... bbls. 1,458,602 9,951,118 1,105,210 8,831,023 1,409,443 10,375,573
W h eat....b u . 13,256,713 85,905,051 9,217,442 82,534,194 15,159,101 91,598,250
Oorn...buah. 9,428,939 06,543,537 4,658,578 23,147,223 733,583 36,040,857

T ot. bush .. 22,085,652 152,449,191 13,370,020 110,081,417 15,892,741 127,645,107
Values. $ t * * * 1

W h’t&  flour. 9,105,428 02,320,201 0,953,020 56,040.971 10,107,705 07,511,033
Corn& m eal. 3,027,552 23,640.719 2,230,001 15,092.835 482,065 10,392,975

283,590
764,521

815,770
5,719,617

7 361 127
Oats & meal. 220,053 838,049 30,903 294,800
Barley........... 613,214 2,820,933 100,233 513,574 157,472 051,933
Br’dstuffs— 13,851,311 95,349,290 9,571,974 73,085,790 10,844,210 85,341,5S8
Provisions *. 12,810.458 107,084,119 11,284,404 101,131,788 15,930,141 122,717,305
C otton ........... 3,549,910 99,437,440 1,292,000 95,217,083 3,239,635 93,957,505
Petrol’m .&c. 5,018,318 40,739,965 5,036,315 34,404,413 3,605,011 25,618,520

T ot. value. 85,803.001 3 4 3.210.82< 27.175.85 303,839.074 33.679.01? 327.005,038
• In clu d in g  ca ttle  and hogs in  a ll m onths and years.
Note.—Alltlie  above figures are based on the m onthly prelim inary 

returns issued by the Bureau o f Statistics, and cover about 93 per oen t  
o f  the total exports o f breadstuffs and oil, 99 per cent o f p rov is ion s 
and nearly 100 per cent o f cotton.

The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange We first give tna receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 12, 1896, 
and since August 1, for each of the last three years:
Receipts at— Flour. Wheat. Corn. Oats. B irley. tine.

Bbls.ldOlbs Bush.GO tbs Bush. 53 lbs Bush.'iZ lbs Bush. 18 lbs Bush. 50 lbs
Chicago....... 60,227 893,350 2,185,417 2,711,357 133,342 81,100
M ilw aukee. 44,010 18),900 40,8)0 251,000 153.000 61,050
D u lu th ....... 142,220 2,326,103 0,902 112,527 123,244 53,102
Minneap ’ lis 3,040 2,108,0*0 8,820 193,200
T o le d o ........ 1,621 231,200 33,700 31,900 10,700
D etroit........ 3,90) 109,212 34,324 40,069 ..  . . .
Cleveland .. 1,171 11,377 5,030
St. L ou is ... 27,955 309,087 333,035 310,025 2,2 >0 3,089
P e o r ia .. . . . . 13,800 49.800 332,35) 447,800 8,400 1,800
Kansas City 330,00) 88,500 211,000 .........

T ot.w k .’90 297,944 0,021,06) 3,071,933 4,333,87 427,230 210,441
Sam ew k.’9.3 261,999 6,097,445 2,220,072 2,301,301 1,009, 424 33,789
Same wk.’ 94 429,938 5,470,011 1,081,610 1,903,761 1,339,003 71,675
Since Aufl.l. 

1898........... 1,752,741 29,217,223 22,819,383 23,449,10< 1,703.220 1,032,909
1895.......... 1,603,003 26,111,323 14,792,616 17,319,5 >9 2,033,20! 495,229
1894.......... 2,274,440 40.378.234 10,795,062 19,477,175 4,535,897 390.051

The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 12, 1896, follow:

Flour, Whe it.
Receipts a t— bbls. bush.

New Y ork ............ 1,103.075
603,137

M ontreal............... 301,039
P hiladelphia....... 23),70O
Baltim ore . . .  . .. 110,024
R ichm ond........ 13,786
New O rleans....... 8,487 09,142

Total w eek ...
. . .  427,983

2,403,503
W eek 1895............ 1,410,093

Corn,
bush.

78:1,525
191,071
333,430
451.629
439,231

10,115
73,037

£,235,043
1 ,195,105

Otts, 
buih.' 

903,300 
213,819 

4 4,200 
138,144 

97,559 
17,010 
82,070

1,451,152
893,333

B irley,
bush.
20,475

Rue,
bush.
281,425

9,523
8,000

8,515
40,100

37,998 330,04 6
6,925 4,90 1

Tne total receipts at ports named in last table from Jan. 
to Sept. 12 oompare as follows for four years:

Receipts o f— 1990. 1895. 1894. 1893.
Flour.................... 0,410,350 11,29),213 14,037,311 13,233,240

bash. 40,630,323 25,411,797 37,020,718 69,478,044
»» 62,'194.124 32.2)4,167 30.078,244 38,157,352

Oats ................ * 47.299.9.30 27,955,952 30,015.396 34.789,070
** 6,2.2.098 1,595.187 1.933,674 2,7:0 -i,73 9-

Rye ......................... " 2.683.007 33 $.031 2)3.284 902.516

T**al grain. ............ 158,530,139 87,500,184 105,882.306 110,060,327
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The exports from the several seaboard ports for the week 

ending Sept. 13, 1893, are shown in the annexed statement:
f is t2,789Export*- from —

Wheat,
bUik,Haw Fork........... 800,488

B o s to o . . . . . . . . . . . . . . .  '618.323
•Galveston............. 120,000
P h ila d e lp h ia . . . . . . . .  209.820
B a lt im o r e . . , . .......... .. 115.381
H e w  O rle a n s. . . . . . . .  99,300
N o rfo lk . . . . . . . . . . . . . .  . . . . . . . .
N e w p o rt  N ew s . . . . .

at real 231,121

Gmm,bu$h.
142.187
319,344

312.72959*4,88.9
127,480
118,289
98.00*1

182,318

Total week ... 
8ame time 1895.

...1*374,917 2,113,21*?
923.940 1,204,287

04.293
35.550

*:i) .d 7 5
03.7»5
13,370

o a u .

59.039

B y e ,
b w th ,8d.SH

15,000
75

34.W 1

*8*OT0 
S i ,  103

33.000
19.101 ..............

210*00
172,014

133.783
84,128

121,100
2 831

5.890
9,713

The destination of these exports for the week and since 
September 1, 1896, is as below. We add the totals for the 
corresponding periods of last year for comparison:

far
12...... . S e s L  lSapf.lt©— bbl» United Kingdom 182,788 

OonUaent . . .  . . .  12,7818. A a  America 34.757
W est I n d ie s  . 15,799Brit. N. A. Cotra, 3,731 
O ther cotm tr I m .  075

—flou r.• ■  
W eek 3 in c* 8 m %*

3sueoi
49,887
57,04449,225
81?

&39M7
3*4,827

WheaL- 
W t*k ~

Sept. 12. jyiJi, .
1,113,040 2,337,527

m m  833,787

Since Sept. Week
l .  1898. Sept. 12. 
bush. hiuh. .

-Corn.-

13,709

1,428.959
859,407

4.598
11,741

Sine* Sent.
1, 1898. 
bush.

2,548.338
1,9 02.87 4

j r *  
28. 
3tM»

Total ..........  2WWM0 S».«T 4,271,SH 7 J.OW.SM 2.113,916 1401,088Total ISOS.. ..... 173.011 311.937 WKI.WIU 1.901,188 1,901̂ 67 2.«37.7»S
The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 12, 1898, was as follows:

afloat.

wa#at
....  B.&f.MOiMMM
>'X l M w

H £ % * /• -  
Do

S O S ::
Do

Ghicaoo -
Do aflottt. . . . . .Slliw»ak«« ... ********* 9mjm 
Do 4 -0 0 * 1 .... ..  . . . . . . . .

D u lttU ...........  . . . . . . . .  5,88-4,000
Do .........  ..........

T o io a o . . . .  . . . . . . . . .  717,0000o adtoftt* «*•*#«
D e tr o it ., .* , ............ 488,000

Do' . ... . . .Qawmto. 2?sm
%t U m i * . . . . . . . . . . . . . .  {M9I.OOO

Do a flo a t,,........ . .  .....
ClGflinaail-----. . . . . . . . .  *9.000
Boston ......................... 1,085.000
Toronto*....................   1$).00Q
M o n t im i . .................... 337,000
Philadelphia....... . 577,000
P«ert». ...... . i *o.<m
indimaMOOiia. . . . . . . . . .  303.000
£ * «* * *  C lt?-----..... 860.000
B a l t i m o r e , IJW*
M lnn«*polli. ________ ll.S29.fW
On. M!i*saaippl B lrer .
Ob  b f t l « i » . . .  . . . . . . . .  2,420,900
On canal and r it e r . . .  514,900

Total Sept. 12 , lflMuTttljOOO 
T otal m v t.  5 ,18»9.4«.495,900 
Total Sept. 14.UMK 38.CW3,090 
Total Sept. IS, ISSH ^ ,2 U,.>h>m . .. . 3* . •« -——a —a.. —

Gam.bush2*192,000vm m  
«  

4,300,000 

"s'COO 

‘12.000

fctiaJk.! mjm75,000
114.009

1.703,000

S t01,000IflpOO

■ntaJBapt, 19.1993 57.a31.000 
J*aat w eek’s s to ck s ; this w eek 's not received.

'14,009

ijp&at.iKw)2,000
490.000

r r00,mo52.000tfc 000'
11.000
4O.0CO
01,000

13.007.000 
lat.7Sl.CW
4.^4.000
4.101.0009, *02,00

211,000
345,00$
*81,00$

mooo
' 15.000 20-2.000 . .w,
177.000i p i445.000

*ao,<3&5

300 'boo

12 2 ,0 0 6

2*0,000
'83,666

s

5 5 .0 6 0  

‘ 5 7 ,0 0 0  

1ST,665

“ is,'666 
**4 ,6 6 6

*'0,000 
* 18.000

*"5.66678,000
4.000

31.000

14.000
23,090
25,009
'3,000

11,000
msm 234,060
U.000 152,000801

1.777.000
1.709.000 8*5,000

312.000
335.000

1,152,000 1,1** O 04a0,0»OL52*,OC'0aaiooo

T H E  D R Y  G O O D S  T R A D E .
New Y ork, Friday, P. M., Sept. 18, 1898.

The natural result of last week's free business and rapid 
advance of prices in staple cotton goods has been seen in a 
much quieter demand this week. The market has in fact 
been little better than dull, neither spot business nor business 
arising in other ways being in any degree spirited. This, 
however, is the entire extent of the change, as the tone has 
lost none of its former strength, and despite the prevailing 
quietude a number of further advances have be»>n reported in 
staple cottons and in printed goods. In most directions the 
market has been well cleared of goods on hand and sellers 
are in a better podtion to dictate terms to buyers 
than for a long time past, even should the pause 
this week prove of more than a strictly temporary 
character. Cotton goods are still decidedly cheap in 
relation to cost of raw material and in the opinion of good 
authorities are more likely to advance still further than to 
recede from present level. Business in jobbing circles has 
reached a very fair volume during the past week. The 
market was temporarily unsettled on Monday bv the an­
nouncement of the failure of Coffin, Altemus & C o., one of 
the most prominent commission houses in the market. The 
failure is understood to be due, primarily, to outride compli­
cations on the part of the Philadelphia house. Subsequent 
rumors of further troubles have proved unfounded.

W ooi.es Goods. —The general condition of the market for 
men s-wear woolsn and worsted fabrics is without material 
change. Some *efl«rs say they detect a little bstter under­
tone, but there is no evidence of this in the business doing. 
Buyer - still act in a spiritless fashion and, with few exceptions, 
the orders coming to hand are small. Occasionally a new 
*W® of all-wool fancier will catch a moderate amount of busi­
ness where prices are below competing makes. The demand 
for staples, noth piece and yarn dyed, is indifferent without 
change in prices. Satinets are inactive and irregular and 
only a doll badness h reported in cotton-warp ca3simeres, 
cotton worsteds, doeskin jeans, etc. Budne-n in overooatings 
still drags hut cloaking lines have again sold fairly well. In 
dress goods some improvement is recorded in the re-order de­
mand, Flannels and blankets quietly steady.

Domestic Cotton Qoopa—The exports o f cotton goods 
from this port for the week ending Sept. 14 were 3,784

packages, valued at 8138,368, their destination being to the

1896. 1895.
W eek . Since Jan. 1. W eek . Since Jan. 1

26 2.541 18 3,641
2.022 108 2,022

200 80,116 __ 38,943
3,526 5 3,698

2,727 23,617 16,052
27 14.071 6,275

T63 8,945 210 12,215
20 2,018 85 2,051

376 6,679 357 8,265
226 34,722 951 43,433

19 2,883 SO 5,402
3,784 181.140 1,784 141,997

23,514 2,630 19,655
3,734 204,654 4.464 161,652

New  Y ork  r o  Sept. 14.

(Jreat B r ita in .......... ..
O th er E u r o p e a n ..............
O hlna ....................................
India................. ...............
A ra b ia ..................................
A f r ic a ..................................
W est I n d i e s . . . . ................
M e tto o ................... ............
Oentxal A m e r ica ..........
Sou th  A m e r l o a . . . .__ _
O tn e r  O o n n trlee ........ ....

h in a. v ia  V a n c o u v e r '__ |

T o t a l..........

The value of the New York exports for the year to date has 
been $7,081,160 in 1890 against $6,830,333 in 1893,

The feature in bleached cottons has been the further advance 
of tjc. in Lonsdale and Hope 4-4 makes, the second within a 
w eek , an unusual occurrence. The tone throughout is strong, 
and although the demand has fallen short of last week’s dimen­
sions, other advances are expected. There lias been no de­
mand of any moment for wide sheetings, but prices are firm. 
Ail recent advances in brown sheetings and drills are well 
main tedded. Available supplies of all weights are reduced 
within limited dimensions, and sellers are still reserved over 
business for future delivery. The demand has been moderate 
only. In coarse, colored cottons advances of }£c. are reported 
in some lines of tickings, and the market "throughtout is 
against buyers. Kid finished cambrics quietly firm at a further 
advance of £c. Fancy prints have been quieter but prices 
are steady, la  more staple lines the tendency is upwards 
and advances of Jjfo. are reported to indigo blue shirting and 
Turkey red prints, Staple ginghams are also *|c. higher In 
sortie leading makes. Dress styles neglected. Print cloths 
have been very firm all week, with indifferent sellers of extras 
at 2 U-I6c, and of 38}£ inch 64 squares at Sjjc.

1890.
moth o f  Print Olatkt— Sept. 12. 

A t Providence, 64 suiiaros. 378.000 
At Fall River, 61 iquaros.. 8 11,000 
A tFali Btver.odd s ize* .... 671.000

1895.
Sept. H . 
88,000
27.000
81.000

1894. 1893.
Sept. 15. Sept. 16. 
79,000 1(7,000

IMriOO? ■13̂ 0Q
Total stock <»laos*>._1,860,000 196,000* 390,000 608,000

F o r e ig n  Dry Goons.—There has been a fair amount of 
general assorting business during the past week in Fall mer­
chandise. The more staple lines are generally steady but 
fancies have ruled irregular. Business for spring continues 
backward, and this is Its most prominent feature. 
I m p o r t a t i o n *  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  f l o o d * .

The importations and warehouse withdrawals of dry gooi s 
at this port for the week ending Sept. 17, 1898, and sinte 
January 1, 1890, and for the corresponding periods of laet 
year are as follows:
8 5 ~
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State and  C ity D e pa r t m e n t .
TERMS OF SUBSCRIPTION.

T he Investors'  Supplement will be furnished 
without extra charge to every annual subscriber of the 
Commercial and Financial Chronicle.

T he State and City Supplement will also be fur­
nished without extra charge to every subscriber of the 
Chronicle.

108,491 in August, 1893. It will be noticed that the 
few prices reported for August loans are unusually 
low, and it is hardly probable that places which report 
no price have fared better.

Bond Proposals and IVegotiations.—We have re­
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 
sale.

T he Street Railway Supplement will likewise 
be furnished without extra charge to every subscriber 
of the Chronicle.

The Quotation Supplement, issued monthly, will 
also be furnished without extra charge to every sub­
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple­
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage.

Terms of Advertising— Per inch space.)
O n e tim e ................................... $3 50  I Tnr M onths (13 t im e s )..$25 00
One Month (4 .tlm es).. 11 00  S ix onthp (26 tim es ).. 43  00
Tw o Months (8 t im es).. 18 00 I Tw elve Months (52 tim es).. 58 00

(The above term s lo r  one m onth and upw ard are tor standing oardB.

The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  and City Supplement to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
oomplete and fresh cyclopaedia of information respecting 
Municipal Debts.

MUNICIPAL BOND SALES IN  AUGUST.
The market for municipal bonds continues extremely 

dull and but few cities have been able to obtain satis­
factory bids for their securities. A large proportion of 
the loans placed recently have been taken by private 
investors and no sale price has been reported. There 
is practically no market for securities which have 
not the gold payment clause and many intend­
ing borrowers have decided to wait until after 
the election before attempting to place their loans. 
In our table below we give the prices which were paid 
for August loans to the amount of $3,408,500, issued 
by eleven municipalities. The aggregate of sales for 
which no price was reported was $1,637,000, and the 
total sales for the month, $4,045,500.

A u g u s t  B o n d  Sa l e s .
P a ge . L oca tion . R ate. M a tu rity . A m o u n t.
2 3 7 . . A rchbold , O hio.
3 7 1 . . B rooklyn , N. Y .
3 7 1 . .  B rooklyn, N. Y .
371 ..B rook lyn , N". Y ...........
3 7 1 . .  Brooklyn, N. Y .
371. B rooklyn, N. Y ...........
371. B rooklyn , N. Y ...........
3 7 1 .. B rooklyn , N. Y .
3 7 1 ..  Brooklyn, N. Y .
3 7 1 . .  Fall River, M ass..........
3 2 4 . . Lynn, M oss........
3 7 1 . .  Milwaukee, Win.
3 2 5 ..  Mt. Vernon. O ..
3 2 5 . .  Riverside, Cal....
2 3 8 . . 0 .a n g e , N. J .....
2 3 8 ..  Taunton, M ass..
2 3 8 .. Taunton, M ass............. .....................
372. ..Washington, Oa...........
3 7 2 . .  W orcester. M ass..........

1897-1008 $12,000
5 A p r il  29, ’97 1,693,000
5 A p r il  29, ’97 50,000
5 A p ril 29, ’97 50,000
5 A p ril 29, ’97 10,000
5 A p ril 29, ’97 2,000
5 A p r il  29, ’97 65,000
5 A p r il  29, ’97 25,000
D A p ril 29, ’97 5,000
4 Ju ly  1, 192 6 100,000
4 192 6 50,000ft 19 16 160,000
6 10 10 15,000
7 40,000
4 ^ <1 19 15 -19 18 20.000

i 19 19 -19 2 1 1-SOOO
4 1906 15,000
4 1 9 1 6 16,500

15,000
4 1925 50,000

Total (11 m unicipalities)...................................
A ggregate o f  sales for  w ldoh no price  has 

beeu re p o r te d ......................................................
$2,408,500

1,637,000

A w a rd .
101-25
100
100-06
100-2A
100 0625 
100-50 
100 02 
1,00-0625 
100-01
101 
102 
106 
100-04 
104-41
100- 51
10 1- 097
102- 827 
100 
100-25

Total Bale* fo r  A ugust,..................................... $4,045,500

The total for last month is to be compared with 
$8,464,431 reported in August, 1895, $7,535,360 in 
August, 1894, $3,734,714 in August, 1893, and $4,-

Arverne-by-tlie-Sea, N. Y.—Bonds Unsold.—One bid was 
received on September 5, 1806, when $15,000 of 4 per cent 
gold building and drainage bonds were offered for sale. The 
offer was to take the entire amount at par, and the trustees at 
first cor eluded to accept it, but later they rescinded their 
decision and the bonds have not yet been awarded. The 
securities will be dated October 1, 1896, interest will be pay­
able semi-annually in gold on April 1 and October 1, and the 
principal will mature part yearly from 1917 to 1927, both in­
clusive.

Averyville, 111.—Bonds Authorized.— Bonds of this village 
to the amount of $2,000 have been voted to partly pay the 
cost of a new village hall. The securities will bear interest at 
tt e rate of 6 per cent, and $500 of the principal will mature in 
three years, $500 in four years, and the remaining $1,000 in 
five years frem date of issue.

Bancroft, Neb.—Bond Offering. — Proposals will bo re­
ceived until September 21, 1896, by John L McKean, Village 
Clerk, fer the purchase of $5,000 of 6 per cent water-works 
bonds.

Boston, Mass .—Bond Sale.—It is reported that $65,000 of 4 
per cent 30-year Boston school bonds have been purchased 
by a local bond house. The securities are a part of the 
$2,500,000 offered for sale in June, all of which have now 
been disposed of, with the exception of $700,000 of 4 per cent 
40 year Blue Hill and other avenues loan, and $77,000 of 4 
per cent 30-year school bonds. An issue of 4 per cent 10- 
year boeds to the amount of $90,000 has been authorized to 
meet the expenses of the Board of Election Commissioners in 
preparing a new general register of the qualified voters of 
the city.

Brooklyn, N. Y.—Bond Sale Postponed.— The sale of Brook­
lyn 3)  ̂per cent bonds to the amount of $1,535,000; which was 
postponed from July 28to September 15; has again been post­
poned and this time indefinitely.

The securities are to be issued for various purposes, and 
they will mature as follows : $100,000, JaD. 1, 1936 ; $100,000, 
Jan. 1, 1937 ; $142,000. Jan, 1, 1936 ; $50,000, July 1. 1913 ; 
$18,000, Jan. 1, 1900; $30,000, Jan. 1, 1901 ; $91,000, Jan. 1, 
1925; $10,000, July 31, 1916; $150,000, Jan 1, 19?6; $250,000, 
Jan. 1, 1936; $300,000, Jan, 1, 1926; $40,000, July 31, 1916; 
$150,000, Jan. 1, 1915; $100,000, Jan. 1, 1916. Interest will be 
payable January and July first, and both principal and in­
terest will be payable in gold. The securities will be exempt 
from taxes except for State purposes.

Canton, Ohio.—Bonds Unsold—City Clerk F. H, Belden 
received no bids on Sept. 7, 1896, when $7,700 of 5 per cent 
1-10 year street improvement bonds were offered for sale. 
Previous to this Canton has always received bids when city 
bonds were offered.

The total dpbt of Canton is $720,115, including a water debt 
of $190,000. The sinking fund amounts to $75,857 40; assessed 
valuation $11,240,600; actual value about $40,000,000. Popula­
tion in 1893 was 32,176 and is at present estimated at 38,000.

Caroline County, ltd.—Bond Offering.—Proposals will be 
received until 1 o’clock p. h., Sent. 24, 1896, by the County 
Commissioners, for the purchase of $24,500 of 4)£ percent 
bonds of Caroline County. The securities will be issued in 
denominations of $500; interest will be payable annually at 
the office of the County Commissioners, in Denton, Md., and 
the principal will mature at the rate of $1,000 yearly from 
April 1, 1896, until the whole amount of the loan shall have 
been paid. The bonds are exempt from county and munici­
pal taxation.

Cincinnati School District, Ohio—Bond Sale.—The School
District of Cincinnati has awarded 850,000 of 4 per cent 10-40 
year bonds to the Sinking Fund Trustees of the City of Cin­
cinnati at par and accrued interest. The advertisement for a 
public sale was withdrawn.

Cleveland, O.—Bonds Unsold.—No bids were received for 
$250,000 of 4 per cent Cleveland park bonds which were of­
fered for sale on Sept. 16, and the proposals opened on the 
same day for $300,000 of 4 per cent water bonds were re­
jected. The park bonds will draw interest from July 1, 1896, 
ard will mature April 1, 1927, and the water bonds will draw 
interest from Oct. 1 ,1896, and will mature Oct. 1,1926. Prin­
cipal and interest of both loans will be nay able at the Ameri­
can Exchange National Bank of New York City.

Cumberland, Ind.— Temporary Loan.—The Treasurer of 
Cumberland has been authorized to place a temporary loan 
of $20,000.

Eatonton, Ha.—Bond Election.—On Oct. 12, 1896, the peo­
ple of Eatonton will vote on the question of issuing $25,000 of 
bonds for the construction of water works. If authorized, the 
loan will be issued payable in thirty years.
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Harold School District, Los Angeles Count)-. Cal.— Bond  
Offering. — Proposals will be received until 2 o'clocfc P. M., September 33, 1896, for the purchase of $3,500 of 7 per cent 10-20 year bonds of this district.

Jackson, Mich.—Bond Offering. —City Recorder W. J. Caldwell will receive proposals until October 5, 1896, at 8 o’clock P. m , for $10,000 of 5 per cent refunding water bonds. Interest on the loan will be ptid semi-annually on March 1 and September 1, and the principal will mature September 1, 1904.Jacksonville, Fla.— Bond Sale.—Bonds of this city to the amount of $18,000, and bearing interest at the rate of 5 per cent, have been sold to the National Bank of the State of Florida.Kinston, N\ C.—Bond Offering.—Proposals will be received until October 1, 1896, b y J . B  Temple, Mayor, for the pur­chase of $8,000 of electric-light bonds of Kinston.
Lackawanna County, Pa.—Bonds Unsold.—Bids received for $65,000 of 4 per cent improvement bonds were all re­jected.
Laurens. S. C.— Bond Offering.— Proposals will be received 

at the office of the City Clerk of Laurens, S. C., until Octo­
ber 1,1896, at 13 M , for $30,000 of water-works and electric- 
light bonds. The securities will be dated November 1, 1896. 
interest at the rate of 6 per cent per annum will be payable 
annually, and the principal will mature November 1, 1936, 
with option of call after November 1, 1916,

Further particu lars regarding this bo ml issue an 1 the re­
quirem ents o f  the sale will be fou n d  in the official notice p u b ­
lished am ong the advertisem ents in this Departm ent.

Louisiana, Mo. —Bond Sale. — R. H. Goodman has pare based $10,000 of sc bool bonds at par. The loan will bear interest at the rate of 6 per o n t, and the principal will mature in twenty years, with an option of call after ten years.
Merednsia Levee and Drainage District, Albany, III.—

B ond Offering.—Proposals will be received until Sept. 21, 1896, bv G. H. To Id, Secretary of the Board of C >in ni-s>oners

of the district, for the purchase of S28,4)5 of 6 oer cent drain - age bonds. Interest on the bonds will be payable annually on October 1 of each year, at the First National Bank, Mor­rison, III., and $3,405 of the principal will mature in 1899, $3,000 in 1900, $3,000 in 1901, $3,000 in 1902, and the remain­ing $16,000 at the rate of $4,000 each year thereafter. The denomination of the bonds is $500 each. This district covers8,000 acres of land, which is worth from $30 to $50 par acre.
New Castle, Pa.— Bonds Unsold.—Citv Clerk Frank Tid- ball received no proposals on Sept. 14. when $40,000 of 4 per cent 10-20 year street improvement bonds and $10,000 of 4 per cent 10-15 year sewer bonds were offered. Tne sale will probably be’ postponed until after the November election. The securities are exempt from all taxes and interest will be payable semi annually.
Patchogne, L. I., N. Y.—Bonds A uthorized .—Road im­provement bonds of this village to the amount of $30,000 have been authorized. The securities will bear interest at the rate of $4 per cent, and $2,000 of the principal will mature Janu­ary l, 1900, and the remainder in 1908.
Portland, Ore.— Bond Offering .—It is reputed that $35,000 of bonds of the city of Portland are now beiag offered for sale.
Portsmouth, Va.—B ond S ale.— Local bidders have pur­chased $9,700 of 5 per oent sewer bonds of this city. Inter­est on the^bonds will be payable semi annually in March aud September, and the principal will mature in twenty-eight years from date of issue. The bonds will be exempt from city taxes and may be registered as to principal and interest or principal only at the option of the holder. _Fifteen thou­sand three hundred dollars' worth of the same issue have yet 

to be dispoeed of and will not be sold at less than par.
San Francisco, Cal.—B ond Call.—Notice was given on Sep­tember 2, 1896, by City and County Treasurer A. C. Widber, that on September 15. 1896, $90,000 would be applied t« the redemption of the Dupont-Street bonds of the city of San Francisco. Proposals were asked for the surrender of the bonds.
Santa Barbara, Cal.— Bond* A uthorized .—The $50,000 of gold water work* bonds of this city have heen voted. They

NEW LOANS.
9 3 2 0 , 0 0 0

NEW  LOANS.
9  1 3 0 , 0 0 0

NEW  LOANS.
9 3 0 , 6 0 0

LEVEE D IS TR IC T MACON, GEORGIA, City of Laurens, S. C.,
A*. BONDS. 4-X* PAVING BONDS. 6% BONDS.

Cl~AKKSDALE, Ml**.. July 27th, W00.
Sealed bid* vll) be received el the office of the 

undersigned at this place until Thursday noon. 
October 1st. 1*00, for the purchase of Three Hun­
dred and Twenty-five Thousand Dollar* $.) 6.000) 
of the funding: bonds o f the Board of I^evee Cora­
ls Is* loners for the Yasoo-Mississippi Delta Leeee 
District, said bonds to be of the denomination of 
Five Hundred D liars ($600) each, due thirty year* 
from October 1st. 1*)0, but subject to call after 
twenty year* from date, said bonds carrying semi­
annual coupons as the rate of four per cent per 
annum, payable on the first days of April and Octo­
ber of eerfe year. Said bonds are authorised under 
an Act o f the L«g1*tu«*reof Mississippi approved 
March 19th. 180*1. No bid will be considered which 
la made for less than par and accrued Interest.

Information will be famished cm application to 
the undersigned. O. K. P A G * .

Secretary and Treasurer.

9 2 5 , 0 0 0

FRANKLIN, LOUISIANA,
6% BONDS.

Fm a n k l i* , Lo u is ia n a . September 1.1*0*1.
NOTICE.—Until tlx (0) o'clock on Tuesday the 

First (Jstl day of October. 1*00, the Mayor and 
Council of the Town of Franklin. Louisiana will re- 
oetve and consider Proposals for the purchase of 
Twenty-five (26) TK N -YEAR  Six Per Cent (W) 
BOND* of the per value of ONE THOUSAND  
DOLLAR# ($1,0*)0> each; all Issued under the 
authority of a Special Act o f the Legislature of this 
State of the year W  and all In strict compliance 
with all legal formalities and requirement*.

L n. t a k l  PON, Mayor.

W. N. Colcr & Co.,

B A N K E R S .

M U N IC IPA L  BONDS.

34 NASSAU STREET.

Notice Is hereby given that sealed proposals will 
be received at the office of the Clerk of the City 
Council of the City o f Maoon, at Macon, Ga., until 
12 o'clock M. on Saturday, October l i ,  1*90. for the 
purchase of One Hundred and Thirty Thousand 
Dollar* of City of Macon 41* per oent Paving Bonis. 
1 0 0  of which are of the denomination of $600 and 60 
of the denomination of $1,000. The bonds will be 
dated the 1st day of October. 1600. payable In gold 
oolo thirty years after date, will hear interest at four 
and a-balf per cent per annum, payable quarterly In 
coin. Purchasers will be required to pay for the 
hoods awarded to them, and all Interest thereon ac­
cruing after the flr*t day of October. 1600, up to tbe 
time of tbe payment for the bonds.

Payments for the bonds must be made at the office 
of the City Treasurer of the City of Macon at 
Macon. Ga.

All bids must state wbat denomination of bonds Is 
desired; payment* must be made at such time* as 
the Mayor and Council shall see fit to deliver said 
bonds. The right to reject any and all bids Is re­
served. All proposals shall be In writing in sealed 
envelope, addressed to the Hon. Bridges Smith, 
Clerk of Council. Macon. Ga., and shall be marked 
"  Bids for Bonds.”

8. B. PRUT.. Mayor.

900,000
City of C harleston, S. C.

Healed bids will be received by the undersigned 
until 2 o'clock V. M. Friday. (September lAth. 1800. 
for Sixty Thousand ($0n,OOO) Dollar* or any part 
thereof o f now Cttr of Charleston bonds, bearing 
interest at the rate of five (6f • pel annum, payable 
semi annually on the • at o f April and on the 1st of 
October In each year. Tbe bonds are each of the 
denomination of Five Hundred Dollar* and will run 
for thirty years from 1st October. 1*9*.

The rlaht to reject any or ail bids or parts of bids 
Is reserved. Hid* should be forwarded to

J. O. LEA. city Treasurer.
Charleston, 8. C.

Benwell & E veritt,
•ceertn e rh o rn  B u ild in g , H W A I .L  l*T,

MUNICIPAL ISSUES IN TH E STATES* OF N E W  Y O R K  &  N E W  J E R S E Y  
A SPECIALTY

City  Clekk 's O rrtof, ) 
LAt UKNH. a  C.. Sept. l i .  18D0.)

Sealed bids will be reool vod at the office o f the City 
Clerk of the City of Laurens. 8. C.. until 12 o'clock 
noon October I. ISMrt. for slxtr (00) City of Laurens 
Municipal Bonds of Five (6) Hundred Dollars ($600) 
each. The Bond* are dated November 1, 18i)0. and 
payable forty (40) years from their date, with privi­
lege of redemption after twenty (20) years. They 
bear Interest at tbe rate of six (0) per cent per an­
num, payable annually at the City Clerk's office, Lau­
ren*. 8. C. Both principal and Interest payable In 
any legal tender money of the United States. Those 
Bonds are Issued In pursuance of an act passed by 
tbe Legislature of the State of South Carolina and 
approved March 2. 1900, and pursuant to an eleotion 
held In the City of Lauren* pursuant to said act Sep­
tember 10. 1*00, for the purpose of erecting Water 
Works and Electric-Light plant.

Bid* will be received for the whole Issue or any 
part thereof. No bids will be accept e l  below par* 
The Board of Commissioners of Public Works re­
serve the right to reject any and all bids.

A certified check for five (S) per cent o f the araoun 
applied for to aceompaoy the offer.

Com m issioner?) o r  P ublic  W orks 
o r  th e  CiTY^or Laukknr, 8. C..

By L. G. BALLS, 
Clerk.

s * 1 0 0 , 0 0 0

STA TE OF UTAH
Gold 4% 20-Year Bonds.

DATED JULY U  18»0.
LEGAL FOR NEW  YORK SAVINGS BANKS. 

PRICE ON APPLICATION.
FOR BALE BY

EDWD. C. JONES CO.,
421 CH ESTN U T 8T K E K T. 90 B R O A D W A Y ,

P H IL A D E L P H IA . N E W  YO RK .

lames N. Brown & Co.,
J  BANKER#.
6 ‘J C e d a r S tr e e t , -  N E W  Y O R K .

MUNICIPAL, COUNTY, SCHOOL AND  
TO W N 8UIP BONDS

B O U Q I H T  A N D  S O L D .
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will bear interest at the rate of 5 per cent and ran for 40 
years. The bonds are issued for the construction of a salt 
water plant for sprinkling the city’s streets.

Sanlt tie Ste. Marie. -Mich.—Bonds Authorized.—Refund­
ing bonds of this city to the amount of $30,000 have been 
voted. The ban will probably bear interest at the rate of o 
per cent and mature in 1916.

Stamford. V. Y.— Bonds Authorized.— Water-works bonds 
of this village to the amount of $5‘),000 hive been voted.

Stoneham, Mass.—Bond News.— Of the $130,000 of sewer­
age bonds authorized at an election on April 30, S44,000 have 
already been placed, and about $16,000 more will probably be 
offered soon. The securities bear interest at the rate of 4 per 
cent, and will mature in amounts of from $3,000 to $5,000 
yearly, in from one to thirty years.

Syracnse, N. Y.—Bond Offering —Proposals will be received 
until 3 o’clock, p. M., September 21, 1896, by Eibert F. Allen, 
City Treasurer, for the purchase of $220,000 of 4 per cent one 
to four year improvement bonds.

Toledo, Ohio.— Bond News.—It is reported that the $60,000 
of 4l.< per cent general fund refunding bonds which were 
withdrawn from the market in June will now be offered at 
private sale. The securities are dated May 26. 1896, and run 
for 15 years. Both principal and semi-annual interest will be 
payable at the Importers’ & Traders’ National Bank of New 
York City.

Union, N. J .— Bond Sale.—The town of Union, N. J., has 
sold $35,000 of sewer bonds to the Peoples’ Safe Deposit & 
Trust Co. of that place at 101’01.

West Point, 6 a .—Bond Sale.-M ayor J. J. Smith reports 
to the Chronicle that $20,000 of water-works bonds have 
recently been sold. I he securities are dated August 1, 1896, 
bear interest at the rate of 6 per cent, payable semi-annually, 
and will mature in 30 years, both principal and interest to be 
payable in gold in New York City, at the option of the holder.

These bonds were authorized at an election held May 18, 
only two votes being cast against the proposition.

West Newton, Pa .— Bond Election.—The question of issu­
ing $14,500 of paving bonds of this borough will be decided

on November 3, 1896, as the election which was to have been 
held on September 12, 1896, would not have been in accord­
ance with law.

Wildwood, N. J .— Bonds Authorized.— O.i September 8 . 
1896, $50,000 of improvement bonds of this place were voted, 

York, P a .—Bond Sale.— This city has sold $32,500 of 4 per 
cent bonds.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .
W e subjoin reports as to municipal debts received since 

the last publication of our Sta te  and  Cit y  Su pplem en t . 
8ome of these reports are wholly new and others cover items 
of information additional to those given in the Su pple m e n t  
and of interest to investors.

Camden County, N. J .— The following statement has been 
corrected to August 21, 1896, by means of a special report to 
the Chron icle  from M. F. Ivins, County Clerk.

County seat is Camden.
LOANS- When Due.

W a r  & P u b . B ’ t.tj’g . B o n d s —
7s, June 1, $10,000. - June 1,1897 
7s, June 1, 10,000.. .June 1.1898 
7s, June 1, 10,000...June 1,1899 
5s, June 1, 10,000.. June 1,1899 
5s, June 1, 10,000...June 1,1900 

A r m o r y  B o n d s—
5s, June 1, $10,000... June 1,1908 
Bonded debt Aug. 21, ’96. .$06,000 

INTEREST is payable at the First National Bank, Camden, N. J.

Floating debt................  $40,145-
Total debt Aug. 21, '96. 106,145
Tax valuation, real.......33,562,091
Tax valuat’n, personal. 2,906,411 
Total valuation 1896.. .36,529,102 
State & Co. tax (per $1,000). ,$8’90 
Population in 1890 was... 87,687 
Population in 1880 was... 62,942 
Population in 1S95 w as...100,104

Dubuque County, Iowa.— Tbe following statement has beeD 
corrected to June 18, 1896, by means of a special report to the 
Ch ron icle  from F. N. Schroeder, County Treasurer.

County seat is Dubuque.
LOANS— When Due.

C o u r t  H o u s e  B o n d s—
4s, J&J, $125,000.......Jan. 1,1916
Total debt June 18, ’96.. $125,000 
Equal'S valuation, real..9,307,298 
Equal, valuation, pers’l. .3,190,274

Eq’d valuat’n,railroads $566,011 
Tot. eq’d valuat’n 1895.13,063,583 
Assessment about % actual value. 
Population in 1890 was—  49,848’ 
Population in 1896 was___60,11T

NEW  LOANS
Notice of  Redemption.

M a y o r ’ s  O f f ic e , ) 
St . L o u i s , A p ril 30th , 1896. > 

To whom il may concern :
N o tice  is h e re b y  g iv e n  th a t  th e  b o n d s  o f  t h e  C ity 

o f  St. L o u is , issued  u n d er a u th o rity  o f  o rd in a n ce  
N o . 12,029, n u m b ered  fr o m  n in e ty - fiv e  h u n d re & a n d  
n in e ty  to  n in e ty -se v e n  h u n d red  a n d  n in e ty -tw o , 
b o th  in clu siv e , w ill b e  re d e e m e d  o n  th e  th ird  d a y  o f  
N ov em b er, e ig h teen  h u n d red  a n d  n in e ty -s ix . pu r­
su a n t t o  th e  term s o f  sa id  ord in a n ce  N o . 12,028, an d  
th e  term s e x p ressed  in  sa id  b on d s, an d  th a t  sa id  
b on d s w ill cea se  to  b ear  in terest on  sa id  th ird  d a y  o f  
N ov em b er, 1*96. Said b o n d s  are d a te d  M a y  3d, 1882, 
a re  payab le  M a y  3,1902 , an d  are re d e e m a b le  a t th e  
op tio n  o f  th e  C ity  o f  St. L o u is  a t a n y  t im e  a ft e r  t e n  
years fr o m  th e ir  date.

E ach  o f  said bon ds, w h en  presen ted  fo r  red em p ­
tio n . must, h a v e  th e  fo u r te e n  un ea rn ed  sem i-a n n u a l 
in terest co u p on s, n u m b ered  fr o m  tw e n ty -se v e n  to  
fo r t y ,  in clu sive , a ttach ed .

T h e se  b on ds are ca lled  in  fo r  t h e  p u rp ose  o f  p e r­
m a n en t re tirem en t.

: L. S. : C. P . W A L B R ID G E , 
M ayor. 

I s a a c  l i .  s t u r g e o n , 
Comptroller.Attest:

H. J. Pococrc,
Register.

Farson, Leach & C o., 

B O N D S .

C O R R E S P O N D E N C E  S O L I C I T E D .

C hicago, N e w  Y o r k ,
1 1 5  D earbo rn  S tro c t, 2  W a l l  S tr e e t.

M O R T G A G E  L O A N S
IN

NO

T E X A S .
Intercut 7 Per Cent Net.

COMMISSIONS charged borrower 
until loans have proven good.

o r  len d er

F R A V C 1 S  S M I T H  C O ,.
SAN ANTONIO, TEXAS

NEW LOANS. NEW  LOANS.

G O L D  B O N D S .

W e own various issues of very desira­
ble investment bonds, the principal and 
interest being payable in gold.

A  full description of these bonds, with 
attractive prices, will be mailed upon 
application.

E. H.  R O L L I N S  &  S O N S ,
53 STATE ST., BOSTON. MASS.

G O V E R N M E N T  a n d  

M U N I C I P A L  B O N D S

B ought and Sold .

N .  W .  H A R R I S  &  C O . ,

City of Brooklyn 3)^8,
City o f Chicago 4s,
City of Pawtucket 4s.

R. L. DAY & CO.,
40 W ater Street, Boston,

T  Nassau Street, New Y ork.

Des Moines, la ., School.............................
Muskegon, Mich., Funding........................5s
Ashland, W is., Funding............................. 5s
Burlington, W is., School...........................5s
W atseka, 111., School................................. 5s
R ock Rapids, la ., School...........................5s
Sherman, Texas, Funding......................... (is
Fonda, la ., W ater..... ................................ 6s

F O R  S A L E  B Y

M A S O N ,  LE W I S &  C O . ,
B A N K E R S ,

3 1  S ta te  S t . ,  1 7 1  L a  S a lle  S t . .
B O S T O N , C H I C A G O .

BANKERS1
C H IC A G O . B O ST O N . P H I L A D E L P H I A  

15 W ALL STREET. - NEW Y O R K .

C I T Y  O F

N E W  Y O R K
3V2 P E R  C E N T

G O L D  B O N D S.

WHANN& SCHLESINGER, 

M U N I C I P A L  

B O N D S .

2  W A L L STREET. NEW Y O R K .

I'VVLMBBR 1st,
IN T E R E S T  P A Y A B L E  J A N . 1 st A N D  J U L Y  1st

rlni ’ n istratnr"i G u a rd ia n s  an d  o th e rs  
f u,n ? s ,lre a u th orized  b y  an  a c t  o f  th e  

^ t t o t h e ^ b o ^ y 6 ’ passea  -March 14.1889, t o  in -

P R 1C H  A N D  P A R T IC U L A R S  O N  A P P L I C A T I O N

R u d o l p h  K l e y b o l t e  &. C o .
b a n k e r s  

C IN C IN N A TI, O.

Blodget, Merritt & C o.,
B A N K E R S ,

16 C o n g r e s s  Street ,  Boston.  

STATE CTTY & RAILROAD BONDS
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G lou cester City, N. J.—John Beaston, Mayor. The follow­

ing statement has been corrected to August 20, 1896, by 
mans of a special report to the C h r o s i c l e  f r o m  Geo. W .  

Dicbensheets, City Treasurer.
This city is in Camden County.

L O A N S - W hen D u r -
IMPROVEMENT BuXtW —

4 L,*......... 823.0(8)..............1809-1908
W  a t e r  B o n u s—

6 s ............... 8 9 0 ,0 0 0 _____ 1914 to 1923
1* 2 , 0 0 0  <lue yearly.)

5 s ,........ . $10,000___ 1921 to 1928
(*2,000 title yearly.)

4 s ................$ 3 3 ,0 0 0 . . . .  1897  to 1913
($2,000 dtte yearly.)

Bonded debt Aug. 20.'96. $94,000 
Water debt linelutledt... 71.0< 0
Tax valuation, real........1,556,070
Tax valuation, personal. 294,700
Total valuation 1896___1,850,770
Total tax (per $1,000)... 20-00
Population in lstat was........ 6.564
Population in 1896 (est.)...... 6,700

Grundy County, Mo.—The following statement has betn 
corrected to July 1, 1896, by means of a special report to the j 
Chronicle from W. H. Housman, County Clerk.

C ou nty seat is T ren ton .
LOANS— When Due. I Tax valnation,person'l.$l.459,722

Pprrvnisn Boxtet— Total valuation 1896. 5,1 17.707
5s .$115,000.— ..................... I Assessment about actual value.

(Subject to call.) ! Tax rate liter $1.0Ot i ...........$5-50
Bonded debt July 1 ,’90. $115,000 i Population In 1890 was...... 17.876
Tax valuation, real........3,067,985 I Populatlou In 1880 was.......15,185

IN TE REST t« payable at the National Bank of Commeree. New 
York City.

Hastings, M inn.—George Parker, Mayor. The following , 
statement has been corrected to June 18, 1896, by means of a 
special report to the CHRONICLE from the City Clerk.

Hastings is in Dakota County.
LOAN S— W hen D u e.
flu .it  W aco m  Hu h h . r. Ho n k s

5s. J.VJ, $40.000........ July 1, 1924
K H r m n u x o  B o s k s —

5s, J.VJ, $20.000........July 1,1914
5s, Mar. 1. 8,000........ 1397 to 1900

i*2,00ti payable yearly. |
8t. P. A C. By. Co.—

6s, Mar. 1. $16,000 . Mar. 1, 1902

l Bonded debt June 18, *96, .$84,000 l 
i Tbe city has no floating debt.
1 Tax valuation, real. $622,610 
Tax valuation, personal.. 217,007 
Total valuation 1895 ... 839.617
Population In 1895 was........ 3,948
Population In 1890 was........3,705
Population In 1880 was........3,809

INTEREST on  th e  r e fu n d in g  b o n d *  o f  1 9 1 4  Is p a y a b le  In H a s t in g s ;  
o n  a ll o th e r  b o n d s  In N e w  Y o r k  C ity .

Mason County, Wash.—The following statement has been 
corrected to July 1, 1896, by means of an official report from 
Thomas McLarty, County Auditor.

County seat is Shelton.
Bonded debt July 1, ’96. $29,000
Floating debt.....................  1,926
Total debt............................ 30,926
Cash In treasury................  18,132
Net debt July 1,1896........  12,794

Tax valuation, real...... $1,445,292
Tax valuation. RKs__  106,486
Tax valuation, personal 122,020- 
Total valuation 1895... 1,673,798 
Populatlou In 1890 was........ 2,826

Niles, Ohio.—Leonard Holloway, Mayor. The following 
statement has been corrected to August 21, 1896, by means of 
a special report to the CHRONICLE from John L. McDermott, 
City Clerk.

This city is in Trumbull County.
L O A N S - When Due.

F ir k  D e p a r t m e n t  B o n u s—
6s. MAS, $9.000...............................

G e n e r a l  Pu r p o s e  B o n d s—
6s. MAN. $2,500................................

Po l ic e  D e p a r t m e n t  B o n d s—
IJs. MAS. $500..................................

St r e e t  B o s k s —
6 s ,  M A S , $ 1 ,0 0 0 ............................................

Bonded dbt. Aug. 21 ,‘96.. $13,006 
Water debt (additional).. 70.0CO
Total debt........................  83,000
Sinking fund.................... 1.000
Net debt Aug. 21, ’96__  82,000
Tax valuation 1896........1,158,252
Total tax rate (per ($1,000).$31’0O
Population In 1890 was........ 4,289
Population 1896 (local est.). .7,000

INTEREST on the street bonds is payable at Niles; on all other bonds at Cleveland.

Folk Cojinty, Minn .—The following statement has been 
corr cted to August 15, 1896, by means of a special repirt to 
tbe Chronicle from John Gleason, County Auditor.

County seat is Crookston.
LOANS— W*m Dur. ; Total debt Aug. 15,1896. $104,500

D itch  Bo n d s — Sinking fu nd ....................  5,270
5s. June. $15,000... June 15,1904 Net debt Aug. 15, 1696.. 99.230

Fl’XUISO Bonds— Tax valuation, real........ 6,601,189
6a, May, $40,000...May 14. 1913 Tax valuation, personal.1,489,337 
6*. Apr. 2,50*1...Apr. 10, 1915 j Total valuation 1895... .8,090,826 
0*. June, H.Otxi...Juno 1, 1915 1 Assessment about Hi actual value.

Sept., 3,000...Sept. 1, 1917 Total tax (per $1.000)....... .$32-20
5». Mar.. 20,000 Mar. 8 ,1919  Population 111 1 s>)j was... .39,209

Boao and Bkikoe Bonds— j Population In 1890 was........30,192
7s, May, $ 1,000........8epi. 1,1896 ■ Population In 1880 was.......11,433
7s, Jan., 15.000........ Jan. 2,1902 I

NEW  LOANS. MISCELLANEOUS BANKS.

G O L D  B O N D S .
# 5 0 , 0 0 0

Rapid Transit Ferry Co.
5 PER C E N T .

Dated Nor., 1801. Due Not.. 1044.
Only Ferry connecting New York City with Staten 

•land.
T O T A L  BO N D S O U T S T A N D IN G , 

8 * 2 3 0 .0 0 0 .
VA LU E OF PROPERTY OWNED.

01*000.000.
Tbe following statement fa for the year ending

Jane 30. l - l * :6rowiftrolD|i... .............................$427,000
Operating expenses...............................................  *14,8u0

Net earning*........................................................  $ll?.8n0
This la a moat desirable Gold Bond on a property 

near-by—not liable to be affected by political distur­
bances or failure in crop*.

Send for special circular and price.

C. H. W hite & C o.,
PAKiyrDQ

?‘J B R O A D W A Y , NEW  Y O R K .
M i l l s  &  B l a n c h a r d ,

B A N K E R S .

M U N IC IP A L  BON DS
B O C G n T  A N D  SOLD.

D eT on ah lre  B u ild in g ,

16 Stale Street, Bouton,

S A F E  IN V ESTM E N TS.
SEND F O R  L IS T

City and County Bonds.
D I E T Z ,  D E N I S O N  &  P R I O R ,
I 3-5 CONGRESS S T R E E T , -  BOSTON.

1M  M p w t s r  Street, C l .v .lm s ..  o .
KMEHSON M r M lL X .IV . U l K R T  B . W IL S O N

Emerson McMillin & Co.,
4 9  W A L L  S T R E E T . N EW  Y O RK ..

DEALK1LM IN
W AS W O R K S . S T R E E T  R A I L W A Y S  

A ND IN V E ST M E N T  S E C U R IT IE S .

W . J. Hayes & Sons,
HANKKKS*

DEALERS IN MUNICIPAL BONDS,
Street Hallway Bond*, and other high-grade in­

vestment*.
BOSTON. M A **., C le v e la n d , O h io ,

7 Exchange Place. 3 1 1 - 3 1 3  S u p e rio r  8 t .
CnbU Address, "K E N N E T H ."

F I R S T  N A T I O N A L  B A N K
O F  M IL W A U K E E .

C A P ITA I„ .  - - .  81 ,099 .009
SURPLUS................................ 8 2 00 ,000
Trsn.net n General Bunking and Foreign Exchange 

Business. Collections receive Special Attention. 
OFFICERS:

F. <5. BIOKLOW. Pros’*. F. .1. Kip p , Cashier.
W * .  B iO K L ow , V .-P r e s ’t . T .  E . C a m p , A ss ’ t  C o sh le r . 

F . E. K  KCKOXlt. 2d A s s ’t C ashier.

Simon Borg & C o., Canal Bank,
B A N K E R S ,

No. 20 Nassan Street, New Tork.
IN V E S T M E N T  S E C U R IT IE S .

INVESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS. BONDS AND MTSCK! LANEOU8 SECURITIBS.
W . H. ROLSTON. [ 1 6  B ro a d  S tre e t,

W, ALEX. BASS, JR.. v v w  v n u  uMember* N. Y. Stock Iix .  N E W  * O K  It .
EDWIN 8. HOOLEY. i P. O. Box 2PM.

P U B L I C A T I O N  B Y  T I I E  H A N K  O F  
I  M A N H A T T A N  C O M P A N Y . New York,
of the money* retnaiulna unclaimed In accordance 
with Section Of.Article X  Chapter fSHQ, of the Bank 
tng Laws of ISPs, State of New York.

1SV1—Edison E lectric Illuminating C o............  $90 09
1 *9 0 -Estate of Catherine B. FUh..................... 70 30
1SWI—G. FL Garni**, New York ....................... lfif 08
1879—G. S. Green, Trenton, N. J ........................  57 86
ISkS-Entate o f  W illiam Hutchinson.............  L720 4*
1S76-J. O’ Neill. .New York................................... 73 96
1371—C. H. Smith. Clark vllle. T en n .................  79 21

U N CLAIM ED  D IVIDENDS.
6* D ividend*— Margaret .Tonkin*, unknown. $234 00 
*5 Thomas K eefe, unknown.......  87160

101 * Henry Mo m , unknown . . . . . . . 3J16B 00
116 ** Johanna Murphy, unknow n.. 262 49

U NCLAIM ED INTEREST.
N K W  Y O R K  S T A T E  STO CK .

18*3—A lfred Sm ith...................... .......................... $175 00
1*62—J .  s .  D ©  B e a u l i e u .............. ..................................... 03  00
1866 -J . II. Cameron and M. S. Master* In trust

forS. G. Hewlson................. *................. 02 60
J. Howard M arch.........................................  «0 00

1870—T h om as M. Taylor, U. 8 .............................  76 00
State o f  New York, City and County o f  New York, **»• 

J. T. Ba l d w in , ('ashler o f  the M anhattan Com ­
pany o f  New York, being duly sworn, says the fo re ­
going 1* In all respect* a true statement to  tb e  beet 
o f  hi* know ledge and belief.

.1. T . B A LD W IN . Cashier. 
Sworn to before  me thl* 12th day o f  August IMpo. ........

: 9 I A L :  W . S. JOHNSON,
............  Notary Public.

N K W  O R L E A N S ,  L A .
(Buocessor of N. 0 . Canal A  Banking Co.) 

C a p ita l , 8 1 . 0 0 0 .0 0 0 .
J. C. MORRIS, President. EDW ARD TOBY, Vice- 

Pres. EDGAR NOTT, Cashier. 
Correspondents—National City Bank. National 

Bank of Commerce. New York; Boatmen's Bank, 
St. I/Oal»; S .  W . Nat. Bank, Chicago; Merchants 
Nat. Bank. Boston.

San Francisco.
The First National Bank

OF SAM FRANCISCO, CAL..
UNITED STATES DEPOSITARY. 

C a p i t a l ,  8 1 . 3 0 0 . 0 0 0  I (S u r p lu s , 8 0 3 0 , 0 0 0

?. G. Mu k p h t , President, Jam. K. L yn ch , Cashier, 
a m i .m Mofpitt , V.-Pnwu, J. K. M orrrrr, Ast. Cash 
General Banking Business. Accounts Boltotted.

C L A P ? & COMPANY,
H a n k e r*  anil C o m m ission  (M erchants,

MILLS BUILDING, NKW  YORK.
Solicit and E xecute Order* on 

N. Y. Stock Exchange. N. Y. Produce Exchange. 
N. Y. Cotton Exchange. Chicago Board o f  Trade. 
Unsurpassed Private W ire Facilities to  New York 

Chicago and W estern Exchange*
Cable Address “ OZBO ”

S E C U R E  B A N K  V A U L T S .

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bar* and 5-ply [Matos and Anglo 
FOR 8AFBS. VAULTS, *c .

Krttlod, and posltivel,
?TG0f

Cannot bo Sawed, Cut 
Burgh

C H U O Y I K  S T K K L  W O R K S ,
K ent A ve.. Ken p A n oop er  St*.,

Bole Man’f ’em in the U. 8. B R O O K L Y N . N. V
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• Ifovcclosuvc i?alc.

, The Philadelphia & Reading 
Companies.

N O T IC E  O F  F O R E C L O S U R E  S A L E .

IN T H E  C I R C U I T  C O U R T  O F  T H E  U N I T E D  
8 T A T E S  F O R  T H E  E A S T E R N  D I S T R I C T  O F  
P E N N S  X X  V A N  I A .

I N  E Q U I T Y .

A p r i l  S e s s io n s .  1895.— N o .  9.

T H E  P E N N S Y L V A N I A  C O M P A N Y  F O R  I N S U R ­
A N C E S  O N  L I V E S  A N D  G R A N T I N G  A N ­
N U I T I E S .

C o m p l a i n a n t ,
vs.

T H E  P H I L A D E L P H I A  A  R E A D I N G  R A I L R O A D  
C O M P A N Y '.  T H E  P H I L A D E L P H I A  A  R E A D ­
I N G  C O A L  A  I R O N  C O M P A N Y  AND others. 

D e f e n d a n t s .

W h e r e a s ,  b y  a  d e c r e e  o f  i h e  C ir c u i t  C o u r t  o f  t h e  
U n i t e d  S t a t e s  f o r  t h e  E a s t e r n  D is t r i c t  o f  P e n n s y lv a ­
n ia ,  m a d e  a n d  e n t e r e d  o n  t h e  1 s t  d a y  o f  M a y , 1896. in  
t h e  a b o v e - e n t i t l e d  c a u s e ,  i t  w a s , a m o n g  o t h e r  th in g s ,  
p r o v id e d  t h a t ,  in  d e f a u l t  o f  t h e  p a y m e n t  b y  t h e  
d e f e n d a n t  T h e  P h i l a d e l p h i a  &  R e a d in g  R a i l r o a d  
C o m p a n v ,  o r  b v  a n y  o n e  c la i m in g  u n d e r  it ,  o r  b y  a n y  
o u e  f o r  i t s  a c c o u n t ,  o r  o f  p a y m e n t  b y  t h e  d e f e n d a n t  
T h e  P h i l a d e l p h i a  &  R e a d in g  C o a l  A  I r o n  C o m p a n y , 
o r  b y  a n y  o n e  c la i m in g  u n d e r  i t ,  o r  b y  a n y  o n e  f o r  it s  
a c c o u n t ,  o f  t h e  a m o u n t  b y  s a id  d e c r e e  a d ju d g e d ,  
w i t h i n  t w e n t y  d a y s  a f t e r  t h e  e n t r y  o f  s a id  d e c r e e ,  
t h e  p r o p e r t i e s ,  p r e m is e s  a n d  f r a n c h is e s  b y  s a id  d e c r e e  
a d ju d g e d  t o  h a v e  b e c o m e  s u b je c t  t o  a  m o r t g a g e  o r  
d e e d  o f  t r u s t  b e a r in g  d a t e  t h e  3 d  d a y  o f  J a n u a r y , 
3888, m a d e  t o  t h e  c o m p la in a n t  in  s a id  c a u s e  b y  t h e  
s a id  T h e  P h i l a d e l p h i a  A  R e a d in g  R a i l r o a d  C o m p a n y  
a n d  T h e  P h i l a d e l p h i a  &  R e a d in g  C o a l  A  I r o n  C o m ­
p a n y . a n d  k n o w n  a s  t h e  G e n e r a l  M o r t g a g e ,  b e  s o ld  as  
In  s a id  d e c r e e  d i r e c t e d  o n  a  d a y  a n d  a t  a n  h o u r  t o  b e  
f ix e d  b y  s a id  c o m p la in a n t ,  t h e  T r u s t e e  u n d e r  s a id  
G e n e r a l  M o r t g a g e ; a n d

W h o r e a s .  m o r e  t h a n  t w e n t y  d a y s  h a v e  e la p s e d  
a in c e  t h e  e n t r y  o f  s a id  d e c r e e ,  a n d  d e f a u l t  h a s  b e e n  
m a d e  in  t h e  p a y m e n t  b y  s a id  d e c r e e  d i r e c t e d .

N o w , t h e r e f o r e .  T h e  P e n n s y lv a n ia  C o m p a n y  f o r  
I n s u r a n c e s  o n  L i v e s  a n d  G r a n t in g  A n n u i t i e s ,  t h e  
T r u s t e e  n a m e d  in  s a id  G e n e r a l  M o r t g a g e  o f  T h e  
P h i l a d e l p h i a  A  R e a d in g  R a i l r o a d  C o m p a n y  a n d  T h e  
P h i l a d e l p h i a  A  R e a d in g  C o a l  A  I r o n  C o m p a n v ,  d a t e d  
J a n u a r y  3 d , 1888, u n d e r  a n d  in  p u r s u a n c e  o f  s a id  d e ­
c r e e  a n d  i n  t h e  e x e r c i s e  o f  t h e  p o w e r s  a n d  d u t ie s  
c o n f e r r e d  a n d  im p o s e d  u p o n  i t  b y  s a id  G e n e r a l  
M o r t g a g e ,  w i l l  s e l l  a t  t h e  O ld  S t a t io n  o n  C a llo w h il l  
S t r e e t ,  b e t w e e n  T h i r t e e n  S t r e e t  a n d  B r o a d  S t r e e t ,  in  
t h e  C it y  o f  P h i la d e lp h ia ,  in  t h e  S t a t e  o f  P e n n s y l ­
v a n i a  ( t h a t  b e in g  o n  t h e  p r e m is e s  t o  b e  s o ld ) ,  o n  
W e d n e s d a y ,  t h e  2 3 d  d a y  o f  S e p t e m b e r ,  1890, a t  t w e lv e  
o 'c l o c k  n o o n  o f  t h a t  d a y  t o  t h e  h ig h e s t  a n d  b e s t  
b id d e r  o r  b id d e r s

A l l  a n d  s in g u la r  t h e  m o r t g a g e d  a n d  p le d g e d  p r o p ­
e r t y  b y  s a id  d e c r e e  a d ju d g e d  t o  b e  s u b je c t  t o  s a id  
G e n e r a l  M o r t g a g e , a n d  t h e r e in  d i r e c t e d  t o  b e  s o ld ,  
a n d  b r ie f ly  d e s c r i b e d  a s  f o l l o w s :

•  A S  T H E  F I R S T  P A R C E L .
T h e  f o l l o w i n g  p r o p e r t y  o f  T h e  P h i l a d e l p h i a  A  

R e a d in g  R a i l r o a d  C o m p a n y .

T h e  f o l l o w i n g  l in e s  o f  r a i l r o a d s  a n d  o t h e r  p r o p e r t y  
o f  s a id  R a il r o a d  C o m p a n y , t o  w i t :

T h e  M a in  L in e ,  t h e  L e b a n o n  V a l l e y  B r a n c h , t h e  
L e b a n o n  A  T r e m o n t  B r a n c h , t h e  M a h a n o y  A  S h a m o ­
k i n  B r a n c h ,  t h e  M t . C a r b o n  B r a n c h ,  t h e  S c h u y lk i l l  
A  S u s q u e h a n n a  B r a n c h ,  t h e  P o r t  K e n n e d y  B r a n c h ,  
t h e  W e s t  R e a d in g  B r a n c h , t h e  M o s e le m  B r a n c h ;

T h e  le a s e h o ld  in t e r e s t  in  t h e  P h i l a d e l p h i a  G e r m a n ­
t o w n  A  N o r r i s t o w n  R a i l r o a d ;

T h e  le a s e h o ld  in t e r e s t  in  t h e  C h e s t n u t  H i l l  R a i l ­
r o a d ;

T h e  l e a s e h o ld  in t e r e s t  in  t h e  P ly m o u t h  R a i l r o a d  ; 
T h e  le a s e h o ld  in t e r e s t  in  t h e  C o le b r o o k d a l e  R a i l ­

r o a d ;
T h e  le a s e h o ld  in t e r e s t  in  t h e  E a s t  P e n n s y lv a n ia  

R a i l r o a d ;
T h e  le a s e h o ld  in t e r e s t  In t h e  E a s t  M a h a n o y  R a i l ­

r o a d  C o m p a n y  a n d  t h e  L i t t l e  S c h u y lk i l l  N a v ig a t io n  
R a i l r o a d  A  C oa l C o m p a n y .

T h e  le a s e h o ld  in t e r e s t  in  t h e  S c h u y lk i l l  V a l l e y  
N a v ig a t io n  A  R a i l r o a d  C o m p a n y .

I’ h e  le a s e h o ld  in t e r e s t  in  t h e  M ill  C r e e k  A  M in e  
Hill N a v ig a t io n  A  R a i l r o a d  C o m p a n y .

T h e  le a s e h o ld  In te r e s t  In  t h e  M t .C a r b o n  A  P o r t  C a r ­
b o n  R a i l r o a d .

T h e  l e a s e h o ld  i n t e r e s t  in  t h e  M in e  H i l l  A  S c h u y l ­
kill H a v e n  R a i l r o a d .

T h e  l e a s e h o ld  in t e r e s t  in  t h e  c a n a l  a n d  n a v ig a t io n  
w o r k s  o f  t h e  p r e s id e n t ,  m a n a g e r s  a u d  c o m p a n y  o f  
t h e  8 c h u y l k i l  N a v ig a t io n  C o m p a n y .

T h e  l e a s e h o l d  in t e r e s t  in  t h e  c a n a l  a n d  n a v i g a t io n  
w o r k s  o f  t h e  S u s q u e h a n n a  C a n a l C o m p a n y .

T h e  l e a s e h o ld  in t e r e s t  in  t h e  r a i l r o a d  o f  t h e  C a t a -  
w is s a  R a i l r o a d  C o m p a n y .

T h e  le a s e h o ld  in t e r e s t  in  t h e  r a i l r o a d  o f  t h e  P ic k ­
e r in g  V a l i e v  R a i l r o a d  C o m p a n y .

T h e  l e a s e h o ld  in t e r e s t  in  t h e  r a i l r o a d  k n o w n  a s  t h e  
P h i l a d e l p h i a  A  C h e s t e r  B r a n c h .

T h e  l e a s e h o ld  in t e r e s t  in  t h e  m a in  l in e  o f  t h e  r a il ­
r o a d  o f  t h e  N o r t h  P e n n s y lv a n ia  R a i l r o a d  C o m p a n y , 
a n d  t h e  b r a n c h e s  t h e r e o f  k n o w n  as  t h e  D e la w a r e  
R i v e r  B r a n c h  a n d  t h e  D o y l e s t o w n  B r a n c h .

T h e  le a s e h o ld  in t e r e s t  in  t h e  r a i l r o a d  o f  t h e  D e la ­
w a r e  A  B o u n d  B r o o k  R a i l r o a d  C o m p a n y ,  t o g e t h e r  
w i t h  t h e  b r a n c h  k n o w n  a s  t h e  T r e n t o n  B r a n c h .

T h e  l e a s e h o ld  in t e r e s t  In  t h e  S c h u y lk i l l  A  L e h ig h  
R a i l r o a d .

T h e  le a s e h o ld  in t e r e s t  in  t h e  S h a m o k in  S u n b u r y  A  
L e w ls b u r g  R a i l r o a d .  f

A n d  a ll  r e a l e s t a t e  o f  s a id  R a i l r o a d  C o m p a n y  
w h e r e v e r  s i t u a t e d  o w n e d  b y  i t  a t  t h e  d a t e  o f  t h e  e x ­
e c u t i o n  o f  s a id  G e n e r a l  M o r t g a g e  o r  b y  i t  t h e r e a f t e r  
m  a n y  m a n n e r  a c q u ir e d ,  o r  h e ld  f o r  i t s  b e n e f i t  o r  in  
t r u s t  f o r  i t ;  a l l  o t h e r  r a il r o a d s  t h e n  o w n e d  o r  t h e r e ­
a f t e r  c o n s t r u c t e d  o r  a c q u ir e d  b y  p u r c h a s e ,  m e r g e r ,  
o r  in  a n y  m a n n e r  w h a t e v e r  b y  s a id  R a i l r o a d  C o m ­
p a n y  ; a l l  o t h e r  le a s e h o ld  e s t a t e s  in  a n y  o t h e r  r a i l ­
r o a d s  a t  a n y  t im e  n f t e r  t h e  e x e c u t i o n  o f  s a id  G e n e r a l  
M o r t g a g e  a c q u ir e d  b y  l e a s e ,  a s s i g n m e n t  o r  in  a n y  
m a n n e r  w h a t s o e v e r  b y  s a id  R a i l r o a d  C o m p a n y ; a l l  
b r a n c h e s ,  e x t e n s io n s ,  s id in g s  a n d  t u r n o u t s  o f  a ll  t h e  
» a ld  r a i l r o a d s  a n d  e a c h  o f  i h e m  ; a l l  a d v a n c e s  m a d e

K s a id  R a i l r o a d  C o m  a n y  in  t h e  o p e r a t io n  b y  i t  o f  
0 l e a s e d  R a i l r o a d s  f o r m in g  p a r t  o f  t h e  m o r t g a g e d  

p r o p e r t y  s o  f a r  a s  t h e  s a m e  a r e  r e - p a y a b le ,  a u d  a ll  
t ig h t  a n d  c la im  t o  t h e  r e - p a y m e n t  t h e r e o f ; a l l  la n d s , 
r ig h ts  o f  w a y .  r a ils , b r id g e s ,  w a ll s ,  f e n c e s ,  w o r k s h o p s ,  
m a c h in e r y ,  s t a t io n s ,  o f f i c e s ,  d e p o t s ,  d e p o t  g r o u n d s .  
3 n g in o  h o u s e s ,  b u i l d i n g s ,  im p r o v e m e n t s ,  t e n e m e n t s ,  
in d  h e r e d i t a m e n t s ;  a l l  l o c o m o t i v e s ,  t e n d e r s ,  p a s ­
se n g e r  c a r s ,  b a g g a g e  c a r s ,  f r e i g h t  c a r s ,  c o a l  c a r s  a n d  
*11 o t h e r  e n g i n e s ,  c a r s ,  c a r r ia g e s  a n d  r o l l in g  B tock ,

ffmteclnsttrje j§>alr.
tools, implem ents and m aterials; and all .team 
colliers, snips, vessels and canal boats ow ned by Baid 
Railroad Company at the date o f  th execution  o f  \ 
said General Mortgage, o r  by it thereafter at any 
tim e acqu ired ; all and singular the tolls, rents, reve­
nues issues, profits aud incom e o f  the Railroad Com ­
pany derived from  said railroads, canals and other 
propertv ; all corporate and other rights, privileges, 
appurtenances and franchises o f  said Railroau Com­
panv or  connected w ith or relating to  said mortgaged 
premises then owned by it  or  thereafter acquired; 
all the streets, ways, alleys, passages, waters, water­
courses. easements, rights, liberties, privileges, 
hereditam ents and appurtenances w hatsoever unto 
any o f  said m ortgaged premises and estates belong­
ing o r  appertaining; and all the estate, right, title, 
interest, profit, claim and demand o f  every nature 
and kind w hatsoever o f  the Railroad Company, as 
well at law as in equity of, in and to  the same, and 
every  part and parcel th e re o f;

Excepting, how ever, therefrom  any property h ere­
to fo re  sold or conveyed  by said Railroad Company 
under th e  powers reserved in said General M ortgage.

One hundred and sixty thousand (160,000) shares 
o f  the par value o f  $50 e»ch  in th e  ca »ital stock  o f  
The Philadelphia A Reading Coal A  Iron Company.

All shares and bonds o f  lines leased or controlled  
by The Philadelphia A Reading Railroad Company 
deposited with the undersigned as Trustee under the 
said General Mortgage o f  T h e  Philadelphia A R ea d ­
ing Railroad Company and th e  Philadelphia A Read­
ing Coal A Iron Company, dated January 3. 1888, for  
w hich General M ortgage bonds have, under the 
terms o f  said General M ortgage, been issued, in­
cluding the fo llow in g :

(1) §192,310 47 o f  the Mortgage Loans o f  the Schuyl­
kill N avigation Company, com m only known as Loans 
o f  18/2-1897. ,  _  ,

(2) §91,317 67 o f  the M ortgage Loans o f  th e  Schuyl­
kill Navigation Company, com m only known as Loans 
o f  18*2-1907.

(3) §119,000 o f  the loans o f  the Schuylkill Naviga­
tion  Company, com m only know n as the Loans o f  
3895.(4) §13,500 o f  th e  loan o f  the Schuylkill N avigation 
Company, com m only know n as the Im provem ent
L (.V)n*71,500 o f  the Boat and Car Loans o f  the Schuyl­
kill Navigation Company.

(6) §64,300 in the Preferred Stock o f  the Schuylkill 
Navigation Company.

(7) §20,800 in the Com m on Stock o f  the Schuylkill
Navigation Company. _ ~,

(8) The follow ing securities and stocks o f  the Sus­
quehanna Canal Company;
First mortgage preferred ......................................§227,000 00
First mortgage priority................................... „
Third mortgage s ir  per cen t.............................. 1,316,376 52
Fourth m ortgage seven per cen t ....................... 238,000 00
Stock ...........................................................................1,970,973 84

(9) $239,300 in  the First M ortgage L oa n  o f  the 
Pickering V alley Railroad Company.

(10) §504,300 in the M ortgage Bonds o f  the Cole­
brookdale Railroad Company.

(11) The follow ing securities o f  the Catawissa
Railroad Company: _  _______
10% Chattel M ortgage bonds, 1868-1888...,— $98,4a05% Chattel M ortgage Bonds, 1^80........................  24,5007% D eoenture Bonds, 1917.....................................  62,000

A S  T H E  SECOND P A R C E L .
The follow ing property o f  T h e Philadelphia A 

Reading Coal A Iron Company.
The follow ing coal lands, coal leases, iron  ore 

lands, furnace properties and other real estate.
CO AL LAN D S.

No. 1, Trevorton  estate. 2, A ssociate lands. 3, 
Zimmerman and H eller tracts. 4, John Boyd tract. 
5, Shamokin and Bear Valley tracts. 6. M. E. L ever- 
son tract. 7. W illiam M. R ockafeller tract. 8, Big 
M ountain lands. 9. W etherill. Gray, Cleaver and 
Brady tracts. 10, P reston  M iller Survey. 31, B it- 
tenbender lands. 32, G eorge Scball tract. 13, 
M cIntyre lands. 14. W illiam  Sheed tract. 15. H el- 
fenstein lands. 16, L ocu st M ountain Sum m it Im ­
provem ent Company lands. 17, Samuel M organ 
tract. 18, M ount Carmel Coal A Iron Company 
lands. 19, M ount Carmel A L ocu st M ountain Coal 
Company lands. ‘ 0, L ocu st Dale estate. 21, A sh ­
land estate. 22, Fountain Springs tract. 23, N echo 
Allen tract. 24, Locust M ountain tract. 25, W illiam  
Jones tract. 26, Philadelphia A M ahanoy lands. 
27, Jam es Me Neal tract. 28, Taggart tract. 29, 
Neifert tract. 3 », Sbeafer tract. 31, Rear and P at­
terson lands. 32. Ely and Riehle tract. 33. Andrew  
L ove tract. 34, Summit lands. 35, Tam aqua lands. 
36, Coal H ill estate. >7, W ood  and A bbot tract. 38, 
Guiteitnan or Tuscarora tract. 39, G lentw ortb tract. 
40, Eagle Hill tract. 41, M ary Patterson tract. 42, 
Valley Furnace Lands. 43, Lewis i-racts. 44, Rnvens- 
dale tract. 45, Dilcamp tract. 46, L ee L  inds. 47, 
Repp and Keim tracts. 48, Repp’s heirs’ tract. 49, 
Saw M ill tract. 50, St. Clair tract. 51. Elimaker 
tract. 52, Flow ery Field tract. 53, W est Flowery 
Field t r ic t .  54, M ount Laflee tract. 55. Oak Hill 
tract. 50, Duncan lands. 57, H ouston  or Russel 
tract. 58, Coit tract. 59, Samuel Heffner tra cT. 60, 
M inersville tract. 61, M m ersvllle Coal Reserve. 62. 
Carey and H art tract. 63, Jem m v Laing tract. 04, 
Diamond tract. 65, G ettle and W agner lands. 66, 
Manhattan lands. 67, Catherine Groh tract. 68. 
Hammer and I loy  tra c i. 69, Phoenix Park tract. 70. 
H ughes and Lan 'ton tract. 71, Llewellyn lands. 72, 
Salem tract. 73, L ittle Klauser tract. 74. Reed tract. 
75, H artman and M eyer tract. 76. L ittle Scnall 
tract. 77. Big Schall tract. 7r, Gunkel and Branham 
tracts. 79, Farqubar lands. 8>. Green lands. 8 i. 
Swatara lands. 82. Schuylkill aud Dauphin Im prove 
raent and Railroad Company lands. 83, Tow er 
M econkey et al. lands. 84. Francis Spatzer tract. 8a. 
One-eighth o f  Joseph S. Silver tract. 83. H enry 
H outz tract. 87, A lexander Klinger tract. 88, 
Philip Kuntzleman tract. 8 ', Forbes and Delano 
lands. 90, Leonard Ulig tract. 91, Peter Levengood 
tract. 92, Munson and W illiams hinds. 93, Keffer 
tract. 94, Fishing Creek tract (nerth). 95, Fishing 
Creek Creek tract (south). 96, M ichael Seltzer tract. 
97, Schuylkill and Susquehanna lands. 98, Peter 
Kessler tract.

COAL LEASES.
No. 99, Lease from  the Preston Coal A Im prove­

ment Company. 100, Lease from  the Delaware Coal 
Company. 101, Lease from  th e  M ammoth Vein Coal 
A Iron Company. 104, Lease from  the Trem ont Coal 
Company. 104. Lease o f  Green tract. 104. Lease 
o f  H enry Miller and Sarah M oore tracts. 105. 
Lease o f  Conrad Mertz tract. 103, Lease o f  H eoburn 
tract. 1 >7. Lease o f  one-fou rth  o f  Bernard H ubley 
tract. 108, Lease o f  part o f  A ndrew  L ytle  tract. 
10 *, Lease o f  one-eighth  o f  th e  A lexan der Klinger 
tract. 110, Lease or one-half o f  Kinnear, M eyer and 
Spaetzer tr :ts. I l l ,  Lease o f  N ancy Kinnear tract. 
112, Lease .. f  Flowery Field, Saw Mill and Elimaker 
tracts and L ee lands. 113. Lease o f  W est Bear Ridge 
Colliery. 114, Lease o f  East Bear R idge Colliery. 
115, Lease o f  H enry Clay Colliery. 116, Lease o f

P e e r le ss  C o llie ry . 117, L e a s e  o f  B u c k  R id g e  C o llie ry .
118, L e a se  o f  G irard . M a m m o th  au d  C u y le r  C o llie r ies ,
119. L e a s e  o f  U n io n , o r  N o rth  A s h la n d , C o d ie r y . 120. 
L e a s e  o f  H a m m o n d  a n d  C o n n e r  C o llie r ie s . 121, L ease  
o f  G ira rd  C o llie ry .

IR O N  O R E  L A N D S .
N o . 122, P u tn a m  V a lle y , N . 1T„  la n d s. 123, P u tn a m  

C ou n ty , N . Y .,  o r e  la n d s. 124, N e lson  C o u n ty . V a ., 
i r o n -o r e  land s. 125, N e lso n  a n d  A m h e r s t  C o u n tie s , 
V a .. i r o n -o r e  la n d s . 124. A lb e m a rle  C ou n ty , V a ., 
ir o n -o r e  la n d s. 127, S e a sb o ltz v li le . P a ., la n d . 128. 
B ig  P o n d , P a ., es ta te . *29, B o ilin g  S p r in g  lea se , P a . 
130, H e im  a n d  V a n a sd le n  la n d s.

F U R N A C E  P R O P E R T IE S .
N o . 131, B e c h te lsv ille . 132, S w ed e . 133, K n tz to w n . 

134, E ast P e n n . 135, E m a u s. 136, S t. C la ir . 137, 
R in g g o ld . 138, M o n o c a c y . 139, P o r t  C a ro o n  F u r ­
n a ce  an d  R o llin g  M ill. 140, P o w h a ta n  F u rn a ce , V a .

O T H E R  R E A L  E S T A T E .
N o. 141, O ffice  b u ild in g  an d  lo t , P o t ts v il le . 142, 

A c r e  lo t , B ra n ch  T o w n sh ip . 143, T o w e r  C ity  la n d s. 
144, L o t  o f  g ro u n d , C h es tn u t S tre e t , R e a d in g . 146, 
A d a m s  S tre e t  D e p o t , B ro o k ly n . N . V . 147, T w e n ty -  
n in th  S tre e t  D e p o t  (le a s e h o ld ) N ew  Y o r k  C ity . 148, 
N ew  B e d fo r d  D ep ot, M ass . 149, N e w b u ry p o r t  D e p o t , 
M ass. 150, S a lem  D e p o t  (le a s e h o ld ). M a ss . 151, 
P o t ts v il le  sh op s . 152, B e l le fo n te  lo ts . 15b. S u r fa c e  
—T o w n  o f  L o c u s t  D ale . 154, S u r fa c e — A s h la n d . 155, 
H e g in s  T o w n sh ip  lo t . 156, P o r t  C a rb o n  lo ts . 157, 
B erks C o u n ty  lands. 158, L o t  a t  P re s to n . 159, 
V a r io u s  S ch u y lk ill C o u n ty  la n d s. A 160, C a m eron  
T o w n sh ip  la n d s. w

A n d  a ll o th e r  re a l e s ta te  o f  sa id  C oa l A  Iro n  C o m ­
p a n y  w h e re v e r  s itu a te  o w n e d  b y  it a t  t h e  d a te  o f  th e  
e x e c u t io n  o t  sa id  G e n e ra l M o r tg a g e , o r  b y  it  th e r e ­
a fte r  in  any m a n n e r a cq u ire d  o r  h e ld  f o r  i t s  b e n e fit  
o r  in  tru s t  f o r  i t ;  a ll ra ilro a d s  a n d  a ll b ra n ch e s , 
e x te n s io n s , s id in gs an d  tu rn o u ts  o f  a n y  ra ilro a d  
th e n  b e lo n g in g  t o  sa id  C oa l A  I ro n  C om p an y , o r  
th e r e a fte r  c o n s tru c te d  o r  in  a n y  m a n n e r a cq u ire d  b y  
i t ;  a ll land s, co a l lea ses , ir o n -o r e  leases, m in e s , c o l -  
ieries . b rea k ers , e n g in es , w o rk sh o p s , m a ch in e ry , 
o ffices , bu ild in gs , im p ro v e m e n ts , te n e m e n ts , and 
h e re d ita m e n ts  th e n  o w n e d  b y  it  o r  b y  it th e re a fte r  
in  a n y  m a im e r a cq u ire d  b y  it  o r  f o r  it s  b e n e fit  o r  in  
tru s t  f o r  i t ;  a l. yards, d e p o ts  a n d  w h a rv es , a ll lo c o ­
m o t iv e s , te n d e rs , coa l cars, ca rr ia g es  a n d  a ll o th e r  
en g in es , ca rs , ro llin g  s to c k , to o ls , im p lem en ts , horses , 
m u les  a n d  m a teria ls , an d  a ll c o r p o r a te  a n d  o th e r  
righ ts, p r iv ile g e s , a p p u rte n a n ce s  a n d  fr a n c h is e s  o f  
sa id  C oa l A  Iro n  C om pany, o r  c o n n e c t e d  w ith  o r  
re la t in g  t o  t h e  sa id  la n d s, c o a l o r  iron  m in e s , ra ilro a d  
o r  o th e r  prem ises, o r  a n y  o f  th e m , o w n e d  b y  sa id  
C oa l A  Iro n  C om p an y  a t  th e  d a te  o f  th e  e x e c u t io n  
o f  sa id  G en era l M ortga g e , o r  b y  it  a t a n y t im e  th e r e ­
a fte r  c o n s tru c te d  o r  a c q u ir e d ;  a ll a n d  s in g u la r  th e  
to lls , ren ts , re v e n u e s , issu es, p rofits  a n d  in co m e  o f  
t h e  C oa l A  Iro n  C om p an y  d e r iv e d  fr o m  sa :d  ra ilro a d , 
ca n a ls , co a l, o r  ir o n  m in e s  a n d  o th e r  p r o p e r t y ; a n d  
a ll s ire e ts , w ays, a lle y s , passages, w a ters , w a te r  
co u rse s , ea sem en ts , r ig h ts , lib e rt ie s , p r iv ileg es , 
h e re d ita m e n ts  an d  a p p u rte n a n ce s  w h a te v e r  u n to  
auy  o f  th e  sa id  m o rtg a g e d  p re m ise s  a n d  e s ta te s  
b e lo n g in g  o r  a p p e rta in in g ; a n d  a ll t h e  e s ta te , r ig h t , 
t it le , in te re s t , profit, c la im  a n d  d e m a n d  o f  e v e r y  
n a tu re  and k in d  w h a ts o e v e r  o f  th e  C oa l A  Iro n  C om ­
p a n y  as w e ll a t  la w  a s  in  e q u ity , o f ,  in  an d  t o  th e  
sa m e a n d  e v e r y  p a rt  a n d  p a rce l th e r e o f .

E x ce p t in g  th e re fro m  a n y  p ro p e r ty  h e r e t o fo r e  c o n ­
v e y e d  a n d  tra n s fe rre d  u n d e r  t h e  p o w e rs  r e s e rv e d  
in  sa id  G e n e ra l M o r t g a g e ^  ^

T h e  fo l lo w in g  sh a res  o f  th e  ca p ita l s to c k  o f  o th e r  
co rp o ra t io n s  o w n e d  b y  sa id  C oal A  I ro n  C om p an y , 
b u t  s u b je c t  t o  a  p r io r  p le d g e  t h e r e o t b y i t  t o  T h e  
P h ila d e lp h ia  A  R ea d in g  R a ilro a d  C om p an y  u n d e r  
a  m o rtg a g e  d a te d  J u ly  1 ,1874 , v iz .;

N o . o f
N am e o f  C om p an y . S h a res,

P re s to n  Coal A  Im p ro v e m e n t  C o m p a n y .............. 56,683
F u lto n  C oa l C om p anv  ................................................  03,537
L o cu s t  G ap  Im p ro v e m e n t  C o m p a n y ...................... 50,522
T re m o n t  C oa l C om p a n y  ....................................118,354
M a m m o th  V e in  C oal A  Iro n  C o m p a n y .................  59,727
D ela w are  C oal C o m p a n y ...............................................  4,710

A l l  p rop erty , rea l a n d  p e rso n a l, o f  e v e r y  ch a ra cte r  
a n d  d e s cr ip t io n , w h ich , o r  a n y  b e n e fic ia l in te r ­
e s t  in  w h ich , h a s  b e e n  a cq u ire d  b y  t h e  R e ­
ce iv e rs  o f  th e  P h ila d e lp h ia  A  R e a d in g  K a ilroad  
C om p a n y  a n d  o f  th e  P h ila d e lp h ia  C oa l A  I r o n  C o m ­
pany in  th e  co u r se  o f  t h e  o p e r a t io n  a n d  m a n a g e m e n t 
o f  e ith e r  o f  sa id  tw o  pa rce ls  o r  p e rta in in g  t h e r e to ,  o r  
t o  w h ch . o r  t o  any  b en e fic ia l in te r e s t  in  w h ich , t h e y  
a re  o r  m ay e c o m e  e n t it le d  w ill b e  so ld  in  c o n n e c t io n  
w ith  su ch  parce ls  re s p e c t iv e ly , in c lu d in g  a ll in co m e , 
p ro ce e d s  o f  in co m e , b ills a n a  a c co u n ts  re c e iv a b le ,  
ca sh  an l o t h e r  p ro p e r ty , r e c e iv e d  b y  sa id  R e c e iv e rs  
in  th e  m a n ag em en t o r  o p e r a t io n  o f  su ch  p a rce l o r  p e r ­
ta in in g  th e re to , a n d  a n y  an d  a ll p ro p e r ty  a p p u rte n a n t  
t o  su c h  p a rce l <*r p erta in in g  th e re to  a n d  a cq u ir e d  
fo r  u se  in  co n n e c t io n  w ith  o r  fo r  t h e  p u rp o s e s  o f  
su ch  p a rce l o r  th e  b u s in e ss  o f  sa id  R a ilro a d  C om ­
p a n y , o r  o f  sa id  C oal A  Iro n  C om p a n y  in  c o n n e c t io n  
th e re w ith  an d  v e s te d  in  o r  s ta n d in g  in  t h e  n a m e  o f  
t h e  sa id  R e c e iv e rs , o r  t o  w h ich  sa id  r e c e iv e rs  in  
any  m a n n e r snail h a ve  a cq u ire d  t it le , a t  t h e  t im e  
o f  d e liv e r y  t o  th e  p u rch a se r  o f  su ch  p a r c e l : a ll 
e q u ip m e n t  an d  a ll co a l in  possess ion  o f  sa id  R e c e iv ­
e rs  a t  th e  t im e  o f  t h e  d e liv e ry  o f  su ch  p a rce l t o  b e  
d e liv e re d  as pa rt o f ,  an d  in  c o n n e c t io n  w ith , th e  
parcel in  re s p e ct  o f  w h ich  it  sh a ll h a v e  b e e n  a c ­
q u ire d  o r  r e c e iv e d  by  sa id  R e c e iv e rs  _

A S  T H E  T H IR D  P A R C E L . •
T h e  fo l lo w in g  se cu rit ie s  a n d  s to c k s  p le d g e d  as 

se cu r ity  fo r  sa id  G en era l M o r tg a g e  b y  certa in  R e ­
co n s tru c tio n  T ru ste e s  o f  th e  P h ila d e lp h ia  A  R e a d in g  
R a ilro a d  C om p any :

G en era l m o r tg a g e  b o n d s  o f  T h e  P h ila d e lp h ia  A  
R e a d in g  R a ilro a d  C om p an y , se cu re d  by  a  m o rtg a g e  
o f  sa id  R a ilroa d  C om p an y , d a te d  J u ly  1st, 18 /4 , to  
t h e  F id e lity  In su ra n ce  T ru st  A  S a fe  D e p o s it  C o m ­
pany, tru stee , §  4 .4a<,"0 0 ;  .

I n co m e  m o rtg a g e  b o n d s  o f  T h e  P h ila d e lp h ia  A  
R e a d in g  R a ilro a d  C om p an y , s e c u re d  by  a  m o r tg a g e  
o f  sa id  ra ilro a d  co m p a n y , d a te d  D e ce m b e r  1 st, l» 7 o , 
t o  E d w in  M . L e w is , t ru s te e , §8.493.810.

F ir s t  ser ies  fiv e  p e r  c e n t  co n s o lid a te d  m o rtg a g e  
b o n d s  o f  T h e  P h ila d e lp h ia  A  R e a d in g  R a ilro a d  C o m ­
pan v . se cu re d  b y  m o rtg a g e  o f  sa id  ra ilro a d  com p a n y , 
d a te d  A u g u st  26th , 1882. to  T h e  P e n n sy lv a n ia  C o m ­
pa n y  fo r  In su ran ces  on  L iv e s  a n  i G ra n tin g  A n n u l ' 
t ie s , o f  th e  C ity  o r  P h ilad e lp h ia , tru s te e . $184,006.

S e co n d  se r ie s  fiv e  p e r  c e n t  c o n s o lid a te d  m o rtg a g e  
b o n d s  o f  T h e  P h ila d e lp h ia  A  R e a d in g  R a ilro a d  C om ­
pany, se cu re d  b y  sa id  m o rtg a g e , d a te d  A u g u s t  2tsth. 
1882, §0,131,404. Ir

(1) §1.493,249 73 o f  th e  m o rtg a g e  lo a n s  o f  th e  
S ch u y lk ill N a v ig a tio n  C om p an y , c o m m o n ly  k n o w n  as 
th e  loa n s o f  18 2-18<f7.

(2) § 3 .*49.828 67 o f  t h e  m o rtg a g e  lo a n s  o f  th e
S ch u y lk ill N a v ig a tio n  C om p an y , co m m o n ly  k n o w n  a 
t h e  loa n s o f  1882-1907. Q .  „

(3 )  . §1,002,000 00 o f  th e  lo a n  o f  t h e  S c h u y lk l
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