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THE FINANCIAL SITUATION.

The political condition has become more manifest
this week. Most prominent among the events has
been the Maine election, the result of which proved
highly satisfactory. No little anxiety was felt with
reference to the outcome. Of course a Republican
success was expected, but the fear was that it might
be only an ordinary victory, and hence fail to afford
any special evidence of the weakness of the silver senti-
ment. Tnis seemed to be the more likely, as the
election was merely a State affair, and the thought was
that many Democrats might vote with the party on such
an occasion who would not vote for Bryan in November.
Besides, Bryan’s running mate lived in Maine and is a
man of wealth; consequently if there was any consider-
able movement for silver this was an added reason
why it should assert itself. Under these circumstances
it is no surprise that a plurality of 48,461 votes for the
Republican State ticket, the largest plurality by many
thousand ever attained, should have elated the honest
money party. Yet even those figures do not express
the full significance of the victory. For it appears that
the Democratic vote—although it is to be presumed
that many voted that ticket because it was the party
ticket, and not because they favored silver— was 40 per
cent less than it was at the last Presidential election
four years ago, and very much les3 than it has been at
such an election in any recent year.

The Maine affdr is, we believe, in a sense represent-
ative of the entire country. We obviously do not
wish to be understood as saying that the proportion of
sound money voters will be as Urge everywhere. We
do mean, though, that the, Bryan vote will be much
smaller in at least every Western State, and we think
also in the Southern Slates, than many have feared.
It is the farming class and the Anarchists that have
been looked to as his supporters. He will get the
Anarchists and the followers of such men as the Alt-
geldts and Tillmans. On the other band both Vermont
and Maine confirm the opinion that he will not get the
farmers in mass or anything like it; they are wiser
men than they have been reported. There are shift
less fellows among them, too lazy even to think
though not too lazy to talk; but the agriculturalists in
these New England States belong to the same class of
men found in the same industry in such States as
Ohio, Illinois, Indiana, Minnesota and the like. Mr.
Reed referred to this similarity in a short speech at
Portland Monday night. “ We often hear,” he said,
‘"that the West is not like the East; but | don’t think
there is much difference between the sections on such
occasions as this, unless the men of the West are more
demonstrative than we are. | have never been in any
place in the Weet that | have not found S;ate of Maine
men. The same arguments that influence us influence
them, and the example you have to-day given them
will go a great way and do a great deal of good.” No
doubt that represents the situation correctly.

It is, we think, likewise questionable whether there
will not be disappointmentin the Bryan camp with re-
ference to the South. It seems that even Arkansas,
with all the election machinery in the hands of the
Democrats, has not given nearly as large a majority for
that party at the election which occurred two weeks
ago as was at first reported. It should be remembered
that it was an election for local officers in a Southern
State, a section where white people as a rule feel forced
by the large ignorant black population to vote together
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for State officers. The day after the election the re-
port sent by telegraph all over the country was that
the Democrats had carried the State by a majority of
165,000 to 80,000 votes. According to the official
figures now published, the majority proves to
be very much smaller than the early claim.
But what is more important still, the Demo-
cratic vote has increased this year only 1,011 com-
pared with the vote for Governor in the last Presi-
dential year, when Mr. Cleveland was elected President,
while the Republican vote has increased 2,214 com-
pared with the vote for Governor in 1892. Every one
expected that the free-silver sentiment would be all-
powerful in Arkansas. But this later information
indicates that instead of a large new following
having been gained by the Democrats through
the Chicago platform, it has caused a larger
increase in the Republican vote.  The question recurs
then, in the light of the developments of the week,
whether it is not reasonable to expect that even in the
Southern States, more especially in those containing
large cities and having large commercial interests at
stake, there will not be such defections from the Demo-
cratic vote for Bryan as to throw a number of those
States into the McKinley column. It is not only the
business firms, but the clerks and all the wage earners,
who are deeply interested in putting down this free-
silver-populistic party.

Tnere has been a political movement of another des-
cription the past few days which is really pitiful. A
great party, that is one that has filled a large place in
the history of this State, has met in convention at Buf-
falo. On this occasion the gathering was conspicuous
for the absenco of almost all the men that have given
the party its standing and its honorable record. Judg-
ing from the character of the platform adopted no one
could have been there that had a shadow of principle.
The very doctrines the party has fought for year after
year were renounced and their opposites were
espoused. We have heard of turn-coats applied
to individuals all our life, but did any one
ever hear before of a party of turn-coats? In this case
too the action taken virtually aims to turn this great
State, with all its commercial and financial interests,
over to the destructives. Very properly, the convention
has been called a dismal funeral. This suggestion is
appropriate for many reasons. There was an absolute
lack of enthusiasm inside and outside the meeting.
There was not a hops entertained of the election of the
candidates nominated. The more intelligent members
of the convention looked as if they were marching to
execution. It is probable that the stigma of this
action will hang around the delegates participating
long enough to end their political life. Tnose condi-
tions certainly seem to mark the outlines of a very
dismal funeral. And yet all this has been gone through
with for ‘'regularity’s” sake. In other words, these
political leaders have sold all their inherited principles
and prospects for— we were going to say a mess of pot-
tage. The truth is we cannot see how they are going
to get even the pottage. Yery few intelligent Demo-
crats will this year vote for any man nominated for
city or other offices the “ regulars” or any organiza-
tion of them may nominate. Wno will furnish the
pottage then ?

Another matter which has given rise to some discus-
sion has been the effort to find out what has become
of the gold we have imported. Our money market
has not been relieved to the extent anticipated, and as
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a considerable portion of the gold cannot be traced,
interest was felt in locating the imports so as to deter-
mine what amount, if any, had been hoarded and hence
permanently gone out of sight. The arrivals up to last
night aggregated about $28,000,000; the where-
abouts of all of thi3 except say $8,000,000 is known.
Of course there is always difficulty in following a
movement of gold, either an inflow or an outflow, until
some time after it has ceased. Even the imports which
go directly into the banks do not fully appear under
their system of averages in making up their reports
until two weeks have passed. Oa this occasion too, large
amounts have been deposited in the Sub-Treasury by
our Clearing House institutions and legal tenders taken
in exchange. That movement introduces an additional
irregularity ; the gold goes out of one depositary into
another before its presence has been fully expressed
in the averages reported by the first holder. Then
again other imports go to the Assay Office, where
receipts are taken for it, and the receipts may be
deposited with the party from whom the funds ware
borrowed to make the import or in whose behalf the
import was made. That party may be a trust company
or a savings bask or alife insurance company and not
a bank. All of these institutions carry much more
cash, including gold, in their own vaults than they did
a few years ago. This is shown in their reports which
they make to the State and otherwise. Indeed a very
considerable amount of gold came from these institu-
tions on the occasion of the last two bond sales by the
Government. For these and other reasons we see at
present no evidence that the metal has gone into pri-
vate hoards.

The movement of gold hither from Earope contin-
ues. Lazard Freres report that in addition to $450,-
000 still afloat on earlier consignments, they will have
$2,000,000 on the steamer which sailed on Thura
day and $2,000,000 more will leave on Saturday.
All of this is from France. Kuhn, Loeb & Co. have
$500,000 on the Normannia, which left Hamburg on
the 10th. Kidder, Peabody & Co. have engaged
$1,000,000 in London, which will be shipped direct to
Boston,and the Bank of Montreal has $500,000 in transit
This, with other amounts afloat, makes $36,000,000
which has been taken from Europe since the move-
ment began. The arrivals this week have been $250,-
000 on the Majestic, which came in on Wednesday, for
Fowler Bros., who i mported the gold to pay for goods;
$300,000 to Ladenburg, Thalmann & Co., and $4,150,-
000 yesterday, of which $3,050,000 came on the Colum-
bia ($1,800,000 consigned to Lazard Freres, $1,000,000
to Heidelbach, Ickelheimer & Co. and $250,000 to
Muller, Schall & Co.), $700,000 on the St. Louis
and $400,000 on the Lucania. This brings the total
arrivals up to $28,000,000. The deposits of gold at
the Sub Treasury in exchange for legal tenders have
amounted to $4,715,000 during the week. The net gold
in the Treasury officially reported on Saturday was
$109,167,488, while on P'riday the 18th it was $115,-
585,219.

The money market continues fairly active. This is
clearly indicated by the fact that call loans have ruled
at 3 to 8 per cent, averaging fully 6 per cent. Well
informed bank officials say that the indications point
to more or less activity fora time at least. The opin-
ion is encouraged by the movement to the interior,
which is still large— a demand that is not likely to be
satisfied for several weeks. Gold imports now promise
to be much freer again, and those will help the banks;
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but, for the reasons given above, the extent of the aid
which will thereby be secured cannot be determined.
Hitherto the relief from that source has, as already
remarked, been disappointing, the receipts of
gold by the banks having been nearly or quite
offset by the shipments of currency. it is
to be said, though, that the recent shipments
of currency were augmented by the special needs
at New Orleans, which will not have to be repeated
during coming weeks. As to the mercantile situation,
the information that comes to us is favorable, especially
considering the strain merchants have been under
during the last two months. The failure of Coffin,
Altemus & Co. of Philadelphia was not unexpected,
though some New York banks were caught. The
trouble is said to have been largely due to speculation
in Philadelphia traction stocks.

The first report of the new Erie Railroad has been
issued this week. It is in many respects a model of
what an annual report should be. Very extensive de-
tails are given concerning everything relating to the
property— finances, traffic movements and operations.
At the same time the accounts, while very comprehen-
sive, are stated in such a way as to be readily grasped
and so as to furnish a clear idea of what the
property is doing, as also of its physical and
financial condition. A special and entirely new feature
is an auditor's certificate by a firm of expert ac-
countants, certifying to the accuracy of the accounts.
The certificate in this instance goes further than such

certificates usually do in cases where there is
an independent audit. It not fonly declares
the income account and bilance sheet correct, but

makes the further statement that “ all entries against
construction accounts have beon critically examined,’
the auditors adding that they “ are satisfied that no
charges have been made to these accounts which should
have been charged to operating expenses.”

The new company has been in possession only since
the 1st of last December, and the report covers merely
the seven months from that date to the end of the fis-
cal year on June 30 1896. From it, therefore, one
can hardly judge of the position of the property as
regards charges and earnings under the new condi-
tion of things. It is part of the plan of reorgan-
ization to merge the various subsidiary and sub-
ordinate companies into the parent company, thus at
once simplifying the affairs of the system and
promoting economy in its operation. The report tells
us how far the process of consolidation has already
been carried and what further steps are contemplated
in the same direction in the future. The income state-
ment for the seven months is useful in showing that
even during the poorest part of the year the company
has been able to earn its proportion of the fixed
charges. The net income for the seven months is re-
ported at $4,195,499, the requirements for interest and
rentals $4,043,790, leaving a surplus balance of
$151,709.

It is proper to say that during the period included
the company did not have to meet the interest on its
General Lien Bonds, of which $31,032,000 are now
outsianding; these bonds bear 3 per cent interest from
July 1 1896, for two years, and thereafter 4 per cent.
But, as stated, during the winter and spring months
traffic is light; it is the summer and fall months that

yield the largest revenues. It should also be re-
membered, as President E. B. Thomas points
out, that the winter brings ice, snow and cold
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and the spring freshets to add to the coat
of operating. It deserves furthermore to be noted
that in the income account for the seven months the
profit derived from the operations of the coal com-
panies is not included, since the accounts of those com

panies have not yet been closed. Altogether, consider-
ing all these facts, and considering also that business
has been very much depressed, while anthracite coal
production has been greatly restricted (the Erie
being a large carrier of anthracite) the showing must be
regarded as quite favorable. Mr. Thomas complains,
and we think justly, of the burdensome taxes levied on
the property, these having amounted for the seven
months to over 3* per cent of the gross earnings.

Money on call, representing bankers’ balances, has
loaned at 8 and at 3 per cent this week, generally at 6
to 7, and the average for the week has been fully 6 per
cent. Banks and trust companies maintain 6 per cent
as the minimum. The time loan branch of the market
is almost stagnant. Foreign bankers have loaned some
money at 6<per cent for sixty to ninety days on a gold
note, but very little domestic money ha3 been placed,
and that little at 6 per cent and acommision. The only
large transaction which has been reported is a loan of
$500,000 for a year at 9 per cent on good Stock
Exchange collateral. Commission houses generally
prefer to borrow on call rather than on time, feeling
confident that after the election normal conditions
will prevail. Brokers report a very light business in
commercial paper and rates are firmly held at 9 per
cent for choice endorsements and at 9 to 10 for the best
single names. Banks report a good inquiry from their
customers for discounts, which demand has been met
in such a way as to relieve immediate necessities, and
it is hoped that conditions may soon change, so that
further accommodation of this character will not be
required.

The political tension in Europe continues and inter-
est is centred upon Constantinople, where another
outbreak is feared, which may compel the Powers to
take prompt action. Much, however, will probably
depend upon the attitude of Russia, and efforts will
doubtless be made during the Czar's visit to England
to induce him to consent to a movement which has
been suggested for the deposition of the Sultan. Itis
reported that the Chinese 5 per cent loan for £6,000,000,
which was brought out in London and at Berlin last
Friday, was a complete failure. The Bank of England
minimum rate of discount remains unchanged at 2*
per cent, and it is probable that the reason why it was
not advanced this week is that the drain of gold to
America has been very largely met by France. The cable
reports discounts of sixty to ninety day lank bills in
London 1$ per cent, a fall from 2£ per cent on Tues-
day. The open market rate at Paris is 1% per cent
and at Berlin and Frankfort it is 3} per cent. Accord
ing to our special London cable the Bank of England
lost £574,614 during the week and held at the close of
the week £42,146,413. Our correspondent further
advises us that the loss was due to the export of
£864,000 (of which £699,000 were for the United States
and £165,000 sold in the open market probably also for
the United States), to £257,000 net received from the
interior of Great Britain and £32,000 imported, of which
£27,000 were from Australia and £5,000 from Portugal.

The foreign exchange market opened steady on
Monday and Brown Bros, and Heidelbach, Icktlheimer
& Co. reduced the long rate half a cent, while Lazard
Freres advanced both long and short half a cent.
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Rates for actual business were unchanged compared
with Friday of last week at 4 81f@4 82 for sixty day,
4 8%f@4 84 for sight and 4 84i@4 84* for cable
transfers. On Tuesday Baring, Magoun & Co.,
the Bank of Montreal and the Merchants’ Bank
of Canada reduced the rate for long sterling
half a cent and the market was quoted easy for long
and firm for short; but no change wa3 made ia rates
for actual business. On Wednesday the Bank of
British North America reduced the long rate half a
cent, and the market was again easy for long, while
short was steady and cables were firm. Rates for ac-
tual business were reduced one-quarter of a cent for
sixty days to 4 81*@4 81f and those for cable transfers
were advanced one quarter of a cent to 4 84*@4 84J.
On Thursday Lazard Freres reduced both long and
short half a cent, but no change was made in rates for
actual business, though the market was quoted easier.
Yesterday the rate for cable transfers on actual busi-
ness was reduced again one-quarter of a cent to 4 84*@
4 84*; otherwise there were no changes. The gold
engagements and gold arrivals for the week are report-
ed further above. The following table shows the daily
posted rates for exchange by some of the leading
drawers.
DAILY POSTED KATES FOE FOREIGN EXCHANGE.

Fri., MON., TUES., Wed.. Thctr. Fri,
Sept. 11. Sept. 14. Sept. 15. Sept. 16. Sept. 17. Sept. 18.

<60 days. 82*6 82 82 82 82 82
Brown Bros....... (Sight.... 846 846  84*6 846  g4xp 84*9
Baring. S60 days. 83 83 82* 82*6 82* 82*
Magoun & Co. 1Sight.... 85 85 85 85 85 85
Bank British J60 days. 83 83 83 82* 82*, 82*6
No. America. \Sight.... 85 85 '85 85 85 85
Bank of S60 days. 83* 83* 83 83 83 83
Montreal....... \Sight.... 85 85 85 85 85 85
Canadian Bank (60 days. 83 83 83 83 % 83
of Commerce. 1Sight.... 85 85 85 85 85
Heidelbach Ick- 560 days. 83 &+ g2* g2 82%6 82
elheimer & Co i Sight.... si* 84* 84* SI* 84* 84*
60 days. 82*6 83 83 83 82*6 82*
Lazard Freres... {Sight).,___ 84%6 85 85 85 84%6 84*
Merchants’' Bk. <60 days. 83 83 82*6 82* g2* g2*
of Canada........ i Sight.... 85 85 85 85 85 85

The market closed easy on Friday at 4 82@4 83
for sixty day and 4 84*@4 85 for sight. Rates for
actual business were 4 81*@4 84f for long, 4 83f@4 84
for short and 4 84*@4 84* for cable transfers. Prime
commercial bills were 4 81@4 81* and documentary
4 80*@4 80*. The August returns of our foreign trade
have been issued this week by the Bureau of Statistics.
We give the figures below with previous months since
January 1 this year and last year.

Foreign Trade Movement op the United States.
In the following tables three ciphers (000) are In all cases omitted.

Exports. Imports. Excess. Exports. Imports.  Exctis
Merch’'dise. 1 * % ? *
Jan.-March. 310.099 197,575 +43,524 303.374 193,159 +7.215
Apl.-Jnne., 301.513 173,030 +33,438 1S1.491 196,441 —11,950
Inly . 67,718 53,109 + 15,609 56,542 73.026 -16,484
68,652 49,458 +19,194 55,981 71.112 -15.131
Total. ... 580,982 171,222+109.760 499,383 535,738 —36.350
Gold,
Jan.-Marcb. 13,134 33,605 -9,471 30.621 14,109 +1 5
Apl.-June.. 39,801 3,561 +37,240 4.6L1 11,876 -7.26
July .. 10,604 1,507 +9,097 3,887 571 +3,
1,973 4,046 -3.073 16,687 1,534 +15,13
Total........ 55,512 30,719 +31,793 55.760 38,090 +37,670
Sliver
Jan.-March. 15,280 3,822 +11,453 10.318 1,608 +9,01
Apl.-June.. 14,648 3,123 +13.525 13,280 3,707 +10.573
July .. 5,703 839 +1.864 4.814 772 +4,042
August...... 5,301 929 +4,372 4,553 1,114 +3.439
Total..... 10,932 7,713 +33.219 33,265 6,199 +37.066
Gold in Ore.
Jan.-Marcb. 30 358 —328 285 258 +27
Apl.-June.. 26 420 —394 33 573 —540
23 (0% —139 172 172
231 —231 3 129
Total........ 79 1,171 -1,092 321 1,132 -811
Silver in Ore.
Jan.-March. 192 1,291 —1,099 3,877 —£,877
Apl.-June.. 145 4,559  -1,414 30 3201 —3,165
July . 34 1,804 -1,770 955 —955
August........ 1,350 —1,350 26 1.112 —1,086
Total...... sz 1200 -11,633 62 S,Uo  -8,083

+ Excessof exports- — Excess of imports.
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We subjoin the totals for merchandise, gold and
silver for the eight months since January 1 for eis
years.

MIKCHAXDISB. HOLD. 8ILTIB.

Eight * *
Mo* Ix . y* . Erect Ex- r_ Erect
" Export*. Import*. of " *

port*. -

Jjoru ~ ~ U- Export» port*

» i « > * * » t 1

1N96 5SO.SWJ 471.2*2 WU.760 33.531 3130 43.701 41.303 19.717 41.580

199 3SH 535,738

517.7-" 433.X2
531.196 579.025
1%9-4, 60 4 402 5«**53«
1891 554.73d 565.*U

< Exce*e of Import*.

In the last table gold and silver in ore for 1894
1895 and 1896 are given under the heads respectively
of gold and silver; for the other years both are
included in the merchandise figures.

The following statement gives the week's movement
of money to and from the interior by the N- Y. bank?.

*36.350 56,06- -49.22-2
64.779 f»0 231 16.650
17,630 74.842 59.2»2
33.703 58.401. sS.910
«10.1*2 77.235 3.730

46.S05 33.327 14.3U 1S 983
73.741 3 1.632 11,065 40.447
13,610 48.477 13.001 15.580
49.401 40.185 11.854 H.051
71.MS 11483 9.000, 4 57

1795
1*94.
1*93

W ttk Bn,Uwj Srpt. 18.1906. KrcHetd ty Skipped bw  Xtt Interior

jir.r. P*%*#. X .r.Bmk* Morrmtnt.

CarrwBcy §3.502.000 §8.403.000 Loot §4.091.000
Wold 141.000 012.000 I 1 100.0)0
lot.l Holdud !**»! tandan.....i $3.**8.CT0O 89.105,000 [»««.§5.15t*.0CU

Result with Sub-Treasury operations, etc.

Out of
Hank*.

Into
hank*.

X*t Chong* in
Bink Holding*.

Wm* Ending Srpt. IS. 199U.

Banka’' interior moT«ment,ea abora §3,040,000
flab-Trea*. opor'tna aasl fold Imp’'to 29.550,000

(9.106.000 L<M« *5.153,00*
«i0.000.000 U«Jn. a.5S0,000

§33.400.000 029.106.000 Gain 4,391.000

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Total fold and legal tender*.....

Sept. 17.1900. Sept. 10, 1896.

Bonk of

Gobi. | Silver. HXel. OoU. ( Silver. lotalL

* * £
42,140.413| 42.140,413 42.874.030 41.874,0*
80.531.113 10.011.272 L30.M2.38fi 80.9 0.054 «0,089.009 130.0HJ.24e
<9,Kn,J07 14.'8*103 44.352.55) S3.8k4.368 15.690,5"2 40.998.000
20.085.000 12.807,000 41,872,000 21.895,000 13.181,00" 84.507.000
MMJIMH 10 400.000 U M Ml 8,004,00c 11.820,000 19.831.000

2j534.000j 6,037.000 9.471.000 4,2*6.001= 5.890.000 11.175.000
8,079,3381 1*380,007 4.019.000  *.840,000 1.423.000 1*8.000

ToCthl. <r««* 106,362.9*4'IM.O70.1n  291,831*848 103.A09.83h 98.093944 292.655.M2
Vut-Ofg". . t 100JSO3.090 90.343.7i3 292,045.780 103,072.090 90.102*415 *9.174.4U

*

Germany....
Aoat*Uanf j

Metberlanla
Nar. Belgium

FREE SILVER AND BORROWERS.

If there is one phase of the silver agitation more in-
explicable and indefensible than any other, it is the
attitude assumed by the borrowers towards lenders
under the propagation of the free-3ilver ideas. What-
ever antagonism may exist between the East and the
West and the South—between the money lenders and
the money borrowers—is the outgrowth of this attitude
and feeling. It has always been supposed that there
was an element of mutuality in the arrangement by
which those having capital to employ turned it over to
those who wished to employ it. But now we are asked
to reject this notion as an exploded fallacy and to ac-
cept the theory that Eastern capitalists, so far from
helping in the advancement of the West and South,
have simply been acting as oppressors of both sections.

It seems like attempting to establish a self-evident
truth to undertake to demolish such an obviously
absurd proposition. We all know that until confi-
dence was so deeply disturbed through the suggestion
that borrowers might repay in silver loans made to
them in gold the East poured its capital, its surplus
accumulations of wealth, ioto the West and South in
practically limitless amount?, and that tho foreign
money lender did the same. We know, too, that
as the result of this policy, based on a knowl-
edge of the vast undeveloped resources of those
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sections, and a belief in the honesty and in-
tegrity of the borrowers, the South and the
West, for a period of ten years following the

resumption of gold payments on the 1st of Janu-
ary 1879, experienced a state of prosperity never pre-
viously witnessed in the country’s history. Figures in
support of this statement have been frequently given
in these columns. In an article in our issue of August
15th we showed that the increase in the country’s
wealth during the ten years from 1880 to 1890 had
been, according to the 1890 Census, 21J thousand mil-
lion dollars, or nearly 50 per cent—an increase too
fully 50 per cent in excess of the absolute amount
of addition in any previous Census decade. In a pre-
vious article (Cukoxicle of July 25), in dissecting
one of Senator Tillman s characteristic mis-statements,
we showed thatso far from the West and the South hav-
ing failed to share in this growth, as Tillman sought to
prove, they had gained both proportionately and abso-
lutely more than the East.

It seems very desirable that the advantages gained
from the influx of capital should not be overlooked or
ignored, and we have been very much impressed by a
small brochure issued by Col. Jacob L. Greene, under
the title of "T he Silver Question for Western Borrow-
ers,” in which he discusses the relations between bor-
rowers and lenders, and shows the conditions under
which the money was obtained that the borrowers are
now urged to repay in silver. Mr. Greene begins by
referring to the formercredit of the West. The world,
he says, has been filled with the story of the Great West:
the limitless variety and exhaustless magnitude
of its resources, the marvellous fertility of its
soil, the boundless opportunities for successful
commercial and industrial enterprise of every
sort, affording the most profitable employment
for and the amplest security to the one thing it needed
and did not possess, namely capital. The pluck, in-
dustry, energy, honor, enterprise and achievement of
its men the world has been called upon to admire.
The development of its agriculture and commerce,
the increase of its population, the multitude and con-
tinental reach of its transportation lines, the growth
of its great cities and the improvement of its country
districts, the rapid and unprecedented multiplication
of its wealth, all have been tho wonder and pride of
two generations of Americana.

These things, Ool. Greene points out, have been un-
ceasingly and successfully exhibited to the world as
the true and sure basis for a credit that should cause
outside capital to lend itself confidently and abun-
dantly to Western needs. " But now tho world is
being told that the men who, out of tho promising
conditions upon which they eaterod, have wrought
auch marvels of material accomplishment, who in the
organization and the instruments of their industries
and commerce, and in their schools and humane
institutions were supposed to have laid down the
lines for the broadest, fullest, most humane and the
wealthiest civilization the world has ever seen, have so
burdened themselves with debt and so encumbered the
vast resources of that wonderful region that it is now
‘but a step to serfdom’; that notwithstanding all the
universal, magnificent and still multiplying outward
evidences of growing wealth, universal bankruptcy
threatens unless some easy way be found to free from
debt that great garden spot, which has reached the
limit of its endurance and of its abilty to produce and
pay.”
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Referring to the circumstances under which the
loans were obtained and the attempt so sedulously
made by the silver people to create a feeling of hostil-
ity between Western borrowers and Eastern lenders,
Mr. Greene asks, are lenders and borrowers natural
enemies ? Does the lender force the money on the
borrower P Does he compel him to come under obli-
gati >n? Does he create the circumstances which make
the borrower desire to put up a new building, or till or
otherwise improve his land, or give his children some
other than a public school education ? Does he then
go to the borrower as to an enemy or as a friend ?
Does the relation change as soon as the loan is made ?
Does not the Western borrower want the money of the
Eastern lender ? lias it been of no use to him ? Has
it injured him ? Does he hate the lender just because
he had the money ?

As is well known, the money which has been loaned
with so much freedom in the West has come from
investors, large and small. “Even small investors,
who hadn’t enough to loan, but had a few dollars in a
savings bank, or were paying premiums to a life insur-
ance company, saw these aggregated and put into loans
for the uses of Western men who asked for them.”
It appears that the average annual premium paid by
the members of the Connecticut Mutual Life Insurance
Company, of which Mr. Greene is the executive head,
is only $35 00. As is well said, this is a sum too small
to invest by itself in Western loans, but the yearly
aggregations of these small payments make a very
large sum available for numerous and extensive finan-
cial operations. The Connecticut Mutual, in the fifty
years of its existence, has, according to Mr. Greene, re-
ceivedfrom its policy-holders in this way $187,000,000.
In the same period it has loaned to over sixty thousand
difirrent Western men over $141,000,000. In addition it
has loaned over $16,000,000 to various municipalities
and corporate enterprises, making over $157,000,000
loaned to the men of the AVest. And this is simply
one large company. In all these various cases did not
the borrower seek the money ? Did he not borrow the
money because he expected it to be profitable to him at
the rate agreed upon ? Was not the rate and were not
the conditions more favorable in every case than those
he could have obtained from local capital ? If not, why
did he come East for the money ?

One has only to go through a process of reasoning
of this kind to see how utterly untenable is the sigges-
tion that there has been oppression on the part of hose
who have loaned their money to the West. Under the cir
cumstances, would it be right, would it be fair, to
undertake payment in depreciated silver of contracts
made in gold under very advantageous conditions for
the borrower ? There can be onlv one answer to the
question, and this appeal to tbe conscience of the bor-
rower should open his eyes to the nature of the doctrine
that the free silver people are asking him to approve.

There is one aspect of the question which Col. Greene
has purposely avoided in his paper, namely the effect
upon the credit of the people and their future ability
to borrow money of the enforcement of the policy of
repudiation embodied in the free-silver platform. It is
an aspect of the question, however, which the Western
and Southern people should by no means overlook.
Any assumed advantage for themselves arising out of
the payment of their existing debts in dollars worth
only one-half the present dollars in gold, would be lost
a hundred times over through the destruction of their
credit which would follow the event.
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The vast resources of the South and West have as
yet been but barely touched. Capital is needed to de-
velop the mines, to build the railroads, to establish
factories, and for a hundred other purposes. But it
would be impossible to obtain this capital under the
proposed treatment of existing loans. Surely the men
who had lost half their capital through the dishonesty
of the debtors would not invite a repetition of the ex-
perience. They would draw the remnant of their in-
vestment out and refuse to enter the field again.

Moreover, it would take generations to wipe out the
recollection of this deliberate act of dishonesty, even if
a disposition should later be manifested to make
amends and retrace the step when it was seen how
great was the injury to be wrought by it. In the
meantime, progress and development, and all the advan-
tages attending the same, would necessarily to a great
extent cease. |If the Western and Southern people
want to avoid such a result, if they want to keep at
their command the capital necessary to their growth
and existence, they must put the stamp of their disap-
proval on the free-silver heresy, and in no uncertain
way either. The alternative is the complete withhold-
ing of capital and utter stagnation for years to come.

FEATURES OF TELE GREAT NORTHERN
REPORT.

Tne tendency among railroad managers iu the United
States is to present the accounts of their respective
companies with greater clearness and in greater detail
so as to make it possible for security holders and the
public to obtain a better knowledge and understanding
of the affairs of the properties. Tnis tendency is well
shown in the report, just issued, of the Great North-
ern Railway Company for the fiscal year ending June
30 1896. A number of changes have been introduced
in the report, all in tha nature of improve neats.

Thus, besides the income account of the Great
Northern alone, in the usual form, a statement has
been added to show the results oi the system as a
whole, including all the roil3 controlled, aid also in-
cluding the steamship, coal and express companies.
This statement takes the place of the separate state-
ments of these various conpanie3 formsrly given, and.
is of coarse very useful. Tien we also have the
present time a consolidated balance sheet comprehend-
ing besides the Great Northern itself, the Eastern of
Minnesota, the Moatana Central, the Wtlimar & Sioux
Falls, the Duluth Watertown & Pacific, the Minne-
apolis Union, and the Minneapolis Western— that is the
entire railroad system in which the Great Northern has
ownership. The Manitoba, being simply operated under
lease, is not included in this balance sheet, nor are
the accounts of the Northern Steamship Company, the
Sand Coulee Coal Company and the Great Northern
Express Company included, the finances of these com-
panies being kept separate and distinct from those of
the railway system.

Another innovation is the inclusion in the state-
ment of stocks and bonds outstanding of the capital
and indebtedness of not only the Manitoba but also
the bonds in the hands of the public of the several
proprietary companies, so as to show the total bonded
debt and share capital of the system. Some minor al-
terations and amendments are likewise observable. For
instance, complete details are given of tne “ other in-
come.” Then in the balance sheet the deductions made
in past years from income for renewals ani improve-
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ments, but representing sums not actually expended
as yet, amounting in the aggregate to over a million
dollars, and called in former reports a “ fund,” are
now designated so as to make the nature of the item
perfectly obvious. We notice, too, that in the cur-
rent a3set3 the advances on current account to other
proprietary companies are now stated separately. Ttie
amount is not large, only #161,022; still the fact is an
important one to know. At the same time it is proper
to point out that the report is issued at least two
months earlier than in other years, that for 1834-95
not having appeared until towards the close of Novem-
ber last year.

The results for the twelve months reveal quite a
number of noteworthy features, bat what strikes us as
perhaps the most notable of all is the very low average
rates at which the tonnage of the road is moved. This
average for both 1896 and 1895 stands at less than a
cent a ton a mile, the actual figure being 9'78 mills for
1895-6 and 9*84 mills for 1894-5. In the East, where
population is large and traffic very dense, a rate of less
than a cent per ton per mile is common enough, but
when one considers that the Great Northern system
extends half way across the Continent, from ths head
of the Great Likes to the Pacific Ocean, that
much of the mileage runs through a new
country, sparsely settled and therefore affording only
a very light traffic,— when one considers this, the fact
that the average should be below one cent per ton per
mile on the entire freight traffic of the system appears
nothing less than marvellous. The average is actually
somewhat smaller even than the averages for the large
systems running west and northwest from Chicigo, as
for instance the Milwaukee & St. Paul, the North
Western and the Rock Island, a great deal of whose
mileage drains a more thickly settled country. Etch

f the roads mentioned realized in its latest fiscal
years over a cent a mile; while on the Northern Pacific,
the Great Northern’s most direct competitor, the
average for 1895 (the figures for 1896 have not yet
been published) was 1*11 cents, as will appear by the
following:

utc ran to* re* mile.
Oreat Northern ... Yearenllnic June 30,1506..0-970 cent*.
Chicago a North Western ...Year ending May 31, ISOS .1-04 cent*.
Milwaukee * St. Paul.. ...Yeareo<lln« June 30, 1880..100 rent*.
Rock I*land ... e Year ending Moh. 31. 1806.. 103 cent*.
Northern Pacif .Year ending June 30,1605..1-11 cen'».

Of course a largo part of the Great Northern’s traffic
consists of grain. Prices of grain have ruled so low ia
recent years that it wis absolutely necessary that this
class of tonnage should be moved at very cheap rates.
The averages given above cover all the roads included
in the system. For the earlier years we have the results
only for the Manitoba, where the average as receotly as
1889 stood at 1*49 cents per ton per mile. Tne decline
from that figure to an average of less than a cent per
ton mile indicates at once how important has been the
extent of the shrinkage in rates and how great has
been the relief ex ended to the farmers in that way
during the period of agricultural depression throagh
which the country has been passing.

President James J. Hill makes a comparison that
goes even further bick than the one we have made.
He says that the traffic now, thongh more diversified
than in 1881, ia substantially of the sime description
as at that time. Yet in 1880 1 the average was 2*88
-cents per ton per mile, while for the late year, as we
have seen, the average was but 976 thousandths of a
cent, the rate now being only a little more thaa oue-
third what it was fifteen years ago. We think, too,
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that no well-informed person will take issue with Mr-
Hill when he says that it can not be disputed that
during the past twenty years the price of no commodity
bought and sold in the markets of the country has
fallen so fast or so far a3 that of rail transportation.

Mr. Hill goes into an interesting calculation to show
what the earnings of the system would amount to if
the old rates could be charged. He finds that at the
average realized in 1880-81 the tonnage for 1895-6
would have yielded #46,738,869, instead of the #15,-
833,090 actually realized— that is, earnings from
freight would have been #30,905,779 more than the
company collected from the public. He notes that
contemporaneously the rates of wages paid by
the company have advanced to an average of
45 per cent higher than the average of 1880-81.
Commenting on the reduction in charges he
says: “ In the downward course of transportation
rates, apoint is always reached when the decrease
ceases to go to the benefit of the producer by being
added to the market price at the point of production,
but all goes to the banefit of the consumer by baing
deducted from the market price at the point of coa
sumption. A survey of the coursa of prices of the
great staples of the world wilt not fail to convince the
most casual observer that this point has baen reached
and passed long ago; and that no other cause has so
much operated to depress prices as cheap tranporta-
tion.”

It is well known that the grain crops last year in the
territory traversed by the system were of phenomenal
extent. Bearing on the effset of this Pi swelling the
traffic of the road in the late year, a statement in the
report tells us that nearly 70 million busheU of wheat
alone were transported by the lines of the system dur-
ing the twelve months. Tae total wheat crop of the
entire country in 1895 was estimated by the Agricul-
tural Bureau at Washington at 467 million bnshels,
so that the Great Northern moved over one-seventh
of the whole amount. Another comparison is interest-
ing. At 60 pounds to a bushel, this 70 million
bnshels  represents no less than 2,100,000
tons of freight. Tne Milwaukee & S*. Ptul, as the
reader is aware, is also a very large wheat carrier,
but its tonnage of that C3re in the late ysir, as we
showed last week, was but 1,091,874 tons, so that the
Great Northern carried almost twice as much wheat
even as the St. Paul. No itemized statement of the
traffi; of the system is given in the report; hence we
cannot state what proportion the grain traffi ; bsars to
the entire tonnage; but Mr. Hill says that the percent-
age of earnings from haulage of grain to the total
freight earnings is year by year decreasing, while the
income from other traffie shows a relative increase,
anl furthermore that the progress of the system to-
wards greater diversity in its freight was never more
marked.

Wnen we come to consider how the comoany finds it
poesible to move traflle at such low rates as th >s>given
above, aid yst make a profltoutof the work aid main-
tain its prosperity, atu ly of the statistics iu the report
reveals the same characteristics and conditions as in
other recent years, only greatly inteniifii L. We referred
to these characteristics last year and the year before,
and they famish the key to the great economy with
which the road ia being operated. The heavy trai n
loads ia one of the moSt striking of these features. The
road and its eqaipmeat are up to suoh a high standard

"and such care and scientific methols are employed iu



482

securing for the trains maximum loads that the average
lading of the trains has been raised to very high
figures, and is still being added to.

For the whole railroad system the train load in the
late year averaged over 256 tons and for the year
previous 252 tons. There are roads in the East of
course where the lading of the trains is heavier, but
the conditions there are more favorable to large aver-
age loads than in the West. Among the roads in
its own part of the country the record of the
Great Northern is really unique. As against its
average of 256 tons, the train load of the Chicago
& North Western in the latest year averaged only
141 tons, that of the Milwaukee & St. Paul 167 tons,
that of the Rock Island 144 tons and that of the
Northern Pacific for the year ending June 30 1895
(no later figures are yet available in this latter case),
164 tons. Even as compared with Eastern roads
distinguished in the same way, the result is very favor-
able to the Great Northern, especially considering the
difference in conditions. Thus on the Chesapeake &
Ohio the train load in the latest fiscal year was 325
tons, on the Lake Shore 318 tons and on the New
York Central in 1894-95 252 tons. The following is
the comparison in tabular form.

AVERAGE FREIGHT TRAIN LOAD.
Great Northern.....cccocoveviincne Year ending June 30,1896..256 tons.
Chicago & North Western._  Year ending May 31,1896..141 tons.
Milwaukee & St. Paul........c......... Year ending June 30,1896..167 tons.
Rook Island............ ..Year ending Meh. 31,1896.. 144 tons.
Northern Pacific... ..Year ending June 30,1895..164 tons.
Chesapeake & Ohi .....Year ending June 30,1896..325 tons.
Lake Shore & Mich. Southern— Year ending Dee. 31,1895..318 tons.
New York Central.....ccccocvceninnne. Year ending June 30,1895..252 tons.

What an advantage this heavy train load gives the
Great Northern over other Western roads is seen when
we look at the earnings per train mile. On its freight
trains these earnings amounted to $2 55 per train mile.
On’ the other hand, on the freight trains of the North
Western the average was only $1 46, on those of the
Milwaukee & St. Paul $1 68, on those of the Rock
Island $1 48, on those of the Chicago Great Western
$1 82, and on those of the Northern Pacific (in the
fiscal year 1894-5) $1 84, as will appear from the sub-
joined table, which gives the comparison as to both
passenger and freight trains.

EARNINGS PER TRAIN MILE.

Freight.
$2 55

Passeng’s.
GieatNorthern $116
Chicago & North Western..
Milwaukee & St. Paul.....

Book Island.................
Chicago Great Western..
Northern Paolllo

168
148
132

096

* Year 189M

As to the'eompany's income account for the year, it
is almost superfluous to say, in view of the economy
with which the road is being operated, as we see, and
the great benefits received from the excellent harvests
of last year, that the showing is extremely favorable.
On the railway lines gross earnings increased over
three million dollars ($3,082,140), while the augmenta-
tion in expenses was only a little over a million dollars
($1,043,793), thus leaving a gain in the net of over
two million dollars—$2,038,347. Taxes increased
$39,202, but even deducting this the gain in the net
remains close to two million dollars. The ratio of
expenses and taxes to earnings was 55-39 per cent in
1896 and 58'86 per cent in 1895.

According to the income account (we mean the
ncomejaccount in its old form, in which there is in-
cluded only so much of the surplus revenues of the
proprietary companies as may have come to the Great
Northern in the shape of a return on its investments in
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those properties), it appears that total income for
the twelve months exceeded by $1,042,547 the amount
required for all charges and the 5 per cent dividends*
paid on Great Northern stock. Against this $1,042,-
547, which is practically a credit balance to profit and
loss, there was written off $405,625 of advances to
the Duluth Watertown & Pacific made prior to July 1
1894 for interest on the bonds of that road, leaving a
remainder for the year of $636,922. These advances
to the Watertown road are now treated asuncollectible,
because in the estimation of the management the
chances of their ultimate collection are not as good as
they previously appeared to be.

But it will be interesting to see what the result for
the year would be if the various roads and properties*
were treated as a whole, as is done in the consolidated
income statement, referred to above as a new feature
in the report. On that basis it is found that the net-
revenues for the year aggregated $9,714,711, while the
call for charges and dividends was only $7,634,584.
Actually, therefore, the surplus balance for the year
might be called over two million dollars.

CONSULAR CERTIFICATES FOR UNITED
STATES IMPORTS—CHINA IMP ORT
DUTIES™*

Manchester, Eng., Sept. 5, 1896.

The question of the consular certification of in-
voices of goods exported to the United States, briefly-
referred £to in my letter of May 23, has recently as-
sumed a new and interesting phase. Acting upon in-
structions received from the Treasury, the Secretary of
State at Washington issued on May 7 an order pre-
scribing that, in future, the certificate must always be
obtained from the ~consul for the district in which the
goods were produced, or in which they received their
finished form. Previously the practice was to accept
the certification of the consul in the district from
which the goods were exported. The new order
affected very seriously the business arrangements of ex-
porters from Manchester, including the branch estab
lishments of American houses carrying on a very large

jtrade between Great Britain and the United States.

Manchester has become a vast emporium for the
storage and sale of manufactures from many districts

from the United States, which are distributed through-

a . .
=1 84*4 zout the home, colonial and foreign markets all over the

world. When, therefore, goods are bought here for
shipment to the United States from the various de-
partments of a wholesale warehouse where the produc-
tions of many districts are stored, it is practically im-
possible to secure certification at the places of produc-
tion for each purchase. Even where the shippers
order them from |the original place of manufacture,
compliance with the new regulation would require the
giving of a power of attorney to some person in that
place in order to make the legal declaration before the
consul there, such a declaration being legal only when
given by some partner or person having equivalent
authority.

Some weeks ago a leading Manchester house, having
an enormous and world-wide business, finding its trade
with the United States completely embarrassed, took
the bold step of addressing a letter to the Treasury
Department at Washington, explaining fully the im-
possibility of complying with 'he new regulation, and

* Communicated Ly our special correspondent at ManoliWater, Eng
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submitting evidence as to the correctness of their in-
voices, enclosing at the same time a number of uncer-
tified invoices, with a polite request that these should
be forwarded to their destinations in America- In
reply, a communication was received stating that the
house in question appeared to have complied with the
requirements of the law, and courteously promising
that the invoices should be dealt with as desired. Since
then exporters of goods to the United States, Ameri-
can branch houses included, have sent forward, with-
out certification, their invoices for goods not made
within this consular district. Hitherto no difficulties
have arisen, although of course the shippers quite
expect and are willing to pay the consular fees. Ob-
viously, however, the present state of the matter is
highly unsatisfactory to all concerned.

The emphatic feature in the new requirement is that
it has originated, not in any exigency connected with
the protection of the Customs revenue, or the due per
formance of the public service of th-? United States,
but solely out of a conflict of interests as bstveen the
several local consuls of the districts from which mer-
chandise shipped here is collected, and the consulate
here. In the Treasury instructions, already referred
to, it is stated that the United States Consul at Belfast
had called attention, in a dispatch dated Dec. 12 1895,
to the fact that from 15 to 18 per cent of the merchan-
dise shipped from his district to America was “ con-
sulted elsewhere.”

The precise effect of the new order and the con-
fusion which has arisen since it came into force early
in Jnly upon the amount of the declared exports from
Manchester to the United States cannot be stated. Toe
following figures show the amounts declared for July
and August of this and last year.

DECLARED EXIUETS FROM MANCHESTER TO THE CXITED STATES.

1895 1890.
July.. ...£251,815 £172.837
A orhal . 288.785 133,112
Total.............. ..£538,830 £303.079
Decream in 1890.......ccccoecs wieeees et e . £232,851

It is quite likely that considerably more than one
half of this decrease is attributable to the depreseed
condition of trade in thi United States during the last
six months, but much of it can be accounted for only
by the non-certification here of invoices for a 1*rg-
aggregate amonnt which would ordinarily have ap
peared in the monthly statements published by the
Consulate in this city.

The fact that one of the chief objects of the visit of
Li Hung Chang to the Western capitals was to obtain
the consent of the governments having commercial
treaties with China to an increase of the Chinese im
port duties has for some time past been well known to
persons immediately interested in the question. It
is now announced that proposals of this kind have
been submitted by Li Hang Chang to Lord Salisbury.
The present duties average about 5 per cent, and they
were fixed by the conventions concluded in 1858 at
Tientsin with Oreat Britain, the United States and
other countries, the story of which is told in the ad -
mirable book “The Middle Kingdom," written by
your countryman, Dr. S. Wells Williams. According
to the terms of the treaty with Great Britain it mav
be revised before June 26th 1898 if six (ninths before
that date notice of such revision should be given
by either of the parties. The proposed increase of the
import duties is now under the consideration of the
China Association of London, an influential body with
branches at Shanghai and Hong Kong, and of the
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Manchester Chamber of Commerce. There appears to
be on the part of both these authorities a disposition to
consent to an increase of the duties upou certain con-
ditions. The need for a larger revenue from the Cus-
toms duties, in view of the heavy obligations imposed
upon the Chinese Government by the recent war with
Japin, and of its intention to introduce modern
methods of communication in China, is readily acknowl-
edged.

The opinion is stroDgly held, however, that some
other changes should be coupled with the consent
which would tend greatly to the development of trade
both in Caina itself and with other countries. Among
these changes the substitution of the “ Transit Pass”
system for the internal Likin duties stands prominent.
The Likin duties, or “ squeezes," as they are irrever-
ently called, are levied by provincial governments at
certain stations on merchandise, both exports and im-
ports, passing beyond them. Provision was made in
the Anglo-Oliinese treaty of 1858 for this substitution
so far as imports are concerned. An additional duty
of 24 per cent was to be paid at the ports and, in ex-
change, transit passes were to be given freeing the
merchandise from Likin. In some parts of the coun-
try this arrangement has been carried out, but the
Chinese Government has often pleaded in reply
to official representations from the Treaty Powers its
i( ability to control the provincial authorities in all
cases. As a matter of fact the transit pass system is
completely inoperative in the two southernmost
provinces of Qaangai and Quangtong. When, at his
recent interview with Li Hung Chang, Lolfl Salisbury
referred to this matter, the Chinese Envoy repeated
emphatically this plea. The real difficulty lies in the
fact that the Likin duties famish a very important
part of the revenues of the provincial governments,
and the necessity of providing adequately for the loss
of Likin is fully recognized by persons engaged in the
China trade. What they object to is the irregular and
arbitrary rates enacted, and it is thought that by levy-
ing a proper transit duty at the port, by keeping the
fund thus raised separate from import revenue and
duly apportioning it among the provisional govern-
ments, the objections to the present method may be
satisfactorily removed.

A further condition suggested is that all the ii land
navigable waterways of China, including the canals,
should be open to steam communication. It is also
proposed that the Chinese Government should be asked
to imp ae a countervailing excise duty upon the pro-
ductions of the rapidly growing cotton mill iudustry of
China. Experienced merchants whose knowledge of
the country is abundant are of the opinion that this
step would be favorably entertained by the (Jhinese

Government because of the promise of a sub
stantial revenue which it affords. It is urged, too,
that there could be no inconsistency in its being
suggested by Great Britain because it is in this

invariable rule that whenever an im-
port duty is levied upon a commodity, all com-
modities which may in any degree compete with
it are subjected to an equivalent excise duty. It is
also contended that at present, at all events, there is
no possibility of competition between the productions
of the Chinese cotton mills and those of this country.
It iBadmitted that perhaps eventually, though not un-
til after very many years, these mills may manufac-
ture goods such as are now exported to China from
Eogland.

country an
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They are now engaged, however, in displacing the
hand-loom fabrics of China, and perhaps to some ex-
tent they may very soon compete with the Indian
mills. The leading argument is that the Chinese
Government is likely to welcome a source of revenue
which would certainly be increasingly productive as
time goes on, and which the new industry can well
bear, especially since it will reap, perhaps, in a greater
degree than any other, the advantages of the improved
means of interior communication which are in pros-

pect.

NASHVILLE CHATTANOOGA & ST. LOUIS.

The Nashville Chattanooga & St. Louis, though not
a large system, has a history extending back a good
many years, and its lines run through one of the older
parts of the country. Hence the course of earnings
from year to year is governed largely by the general
condition of trade and the out turn of the crops. In

1892- 3 and 1893-4 earnings fell oil sharply under the a year ago.

industrial depression prevailing. The last two years
the company has been slowly working back to its old
totals, though full recovery has not as yet occurred.

As indicative of the changes down and up, we may
note thatin 1891-2 the gross was 85,353,288 and that
from this there was a drop first to $5,131,779 in 1892-3
and then to $4,521,662 in 1893-4. The next year
came the turning point, with the gross reported $4,-
608,502, while now for 18956 we find the total up
again to over five million dollars— $5,074,625. In the
net the changes have been much the same. In 1891-2
the amount was $2, 029,007, in 1892-3 $1,992,374, in

THE CHRONICLE.

[Vol. Ixiii.

Under the increase in traffic and learnings the in-
come statement makes a much better showing than for
the years immediately preceding. On the railroad
operations alone the net for the stock was in excess of
the amount actually paid in dividends. Tne dividends
were 4 per cent on $10,000,000, calling for 8400, 000.
The amount available from operations was $411, 793,
leaving abalance of $11,793. If we add the income
from investments, $41,002, this surplus balance is in-
creased to $52, 795.

One of the pleasing features is that the Western &
Atlantic lease in the late year netted quite a consider-
able profit. In brief the net earnings of that- road
were $606,898, while the requirements for rentals,
taxes and interest were but $463,539, leaving a surplus
balance on the operations of the twelve mont'~s of
$143,359.

On account of the purchase of the Rome Railroad,
the company had $1,029,250 bills payable outstanding
Since then the amount has been further
increased to $1,260,479. Outside of these bills payable,
the current liabilities June 30 were only $812,786,
and against the same the company had $1,148,859 of
current assets, not including fuel and materials on
hand.

NEW YORK ONTARIO & WESTERN.
Among the smaller roads, the New York Ontario &
Western continues to maintain its rather noteworthy
record. Conditions in the late fiscal year were cer-
tainly not favorable, and unlike many Western roads

1893 4 but $1,850482 in 1894-5 8L.882 142. in 1895_6the Ontario had no heaVy crop movement to help it

$1,910,275. In neither case, it will be observed, is the
1896 total quite as good as that for 1892, but there is a
closer approach to the best previous results than in the
case of most systems, which of course indicates that in
face of many unfavorable conditions the traffic of the
road is being steadily developed, affording the promise
that with the return of prosperous times past records
will be exceeded.

As to the recovery in the late year— from $4, 608,502
gross to $5,074,625— examination of the classified
statement of traffic shows that the revival in business
which marked the beginning of the fiscal year and
which continued until arrested a few months later by
the unsettling events in the financial and political
world that characterized the rest of the year, and the
excellent grain crops harvested in 1895, were the in-
fluences mainly instrumental in starting the
road on the up-grade again. Thus the ton
nage in grain was 311,812 tons in 1896
against only 256,450 tons in 1895 though of
flour the tonnage was 168,391 tons, against 180,911
tons. Of coal the tonnage was 705,010 tons, against
699,963 tons; of coke, 218,633 tons, against 201,785
tons; of ores, 262,226 tons, against 212,279 tons, and of
stone, sand, &c., 144,149 tons, against 115,194 tons, in
all of which cases the increase may be referred to the
general improvement in trade in the early months of
the year. Other items of traffic might be cited where
instead of an increase there has been a decrease, but
usually for a special reason. Thus of cotton the road
carried only 27,012 tons, against 45,793 tons in the
previous year. The falling off of course has followed
from the very small crop of cotton raised in 1895. In
the grand aggregate of all kinds of tonnage, there
was an increase from 2,746,340 tons in 1894 5 to
3,120,897 tons in 1895-6.

out. Nevertheless, the revenues for the twelve months
show an improvement on those of the twelve months
preceding, and are with one exception the largest in
the company’s history. The growth which has been
established can be in no way so well shown as by re-
producing the following table from the report.

Earnings
Year Ending
June doth.

Operating E x-
pensts and
Taxes.
$1,768,042 43
2,155,372 16
2,461,136 39
2,798,225 62
2,732,540 16
2,042,412 44 1,026,700 74 700,317 93
2,698,558 06 1,080,777 45 705,208 02

Not the least striking feature of the results is the
very respectable surplus now shown above the yearly
fixed charges. Thus in the late year, with the require-
ments for charges $705,208, the net earnings available-
for the purpose were $1,080,777. In other words, the
amount of the net was over fifty per cent in excess of
the fixed requirements, leaving a surplus of $375,569.
As a matter of fact the surplus has been large in all
the more recent years, having amounted to $326,383 in
1895 and to $419,566 in 1894.

While the bulk of the increase in business since 1890
isto be ascribed to the building of the Scranton extension
and the resulting development of the anthracite coal
traffic, there has also been considerable growth in various
other directions, and the managers must be given
credit for having made the most of the limited oppor-
tunities at their command. Take for instance the
milk traffic, to the fostering of which particular atten-
tion has been given. The revenues from this
traffic have been steadily augmented, year by
year, for a good many years past. Here is
the record for the last five vyears: 1892,
$302,695; 1893, $347,359; 1894, $354,037; 1895, $381,-
681; 1896, $425,614. The increase in the four years

Net Revenue.

$433,403 58
054,330 00
804,281 50
889.948 90

1,109,579 47

Charges.
$285,961 67
553,890 68
597,262 22
033,095 79
090,012 89

Surplus.
$146,44191
100,4-9 32
207,019 28
256,852 51
419,506 58
326,382 81
375,509 43

1890..
1891 ...
1892......
1893......
1894......
1895. ....
1896..

2,809,70216
3,265.417 89
3,088,173 92
3,842,119 63
3,609,11318
. 3,779,335 51
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has been over 40 per cent. Special efforts have also
been made to extend the passenger business of the
road, and with marked success in certain branches of
the traffic, though the passenger revenues as a whole very
naturally reflect to some extent the prevailing depres-
sion in trade from which all interests and industries
are suffering.

This depression of course has been felt also in the
freight traffic, and President Fowler notes that in many
cases it became necessary to reduce rates, or, a3he puts it,
<eto adjust rates to meet the requirements of shippers
and the smaller margin of profits which have resulted
from most mercantile transactions undertaken during
the la3t two or three years.” We observe that the
average rate received per ton per mile was only 831
mills in 1896, against 8'37 mills in 1895, 9*12 mills in
1894 and 9-57 mills in 1893.

With reference to the Scranton Division, which has
been in operation only sines July 1 1890, a table is
given this time to show what the earnings of this divi-
sion have been. On an actual mileage basis the gross
earnings, it appears, have been close to or in excess of
half a million dollars for each of the last four years,
while the net in the same four years has varied between
$120,532 and $188,357. For the late year the gross
was $491,033 and the net $185,334. We need hardly
say that the conditions in the anthracite coal trade
were decidedly unsatisfactory for at least the first
seven months of the late year. Since the 1st of Febru-
ary the producing interests have worked together on a
more sensible basis, and the outlook for the current
year in that traffic is therefore correspondingly more
encouraging.

With the growth in business, great care has been
taken to reduce the operating cost, and what success
has attended the effort may be seen from the following,
showing the ratio of expenses to earnings for the last
seven years.

RATIO or RXPKXBRR TO KARXtJfO..

1890.
76 55

1893.
73-15

1893.
72-27

1891.
73-16

1896.
Per cent..88 12

One of the ways in which this redaction has been
effected is revealed when we say that while the freight
tonnage movement one mile in the late year was 356,-
414,070, as against only 294,636,533 in 1893, the in-
creased work was done on a freight train mileage of
only 1,361,917 miles, against 1,520,445 miles in the
earlier year.

Mr. Fowler makes a very important announcement
as to the policy that'will’control the management in
the distribution of the yearly surplus. He says it has
been the custom in the past to charge the cost of all
improvements to capital account, but that the finan-
cial strength of the property and its earning power
have now increased to an extent which will permit the
oompany to follow the excellent example of some of
the stronger lines and to charge to operating
expenses many disbursements heretofore charged
to capital account. The property, he states, has
never been in such a satisfactory shape, physically,
as at present, and by continuing the policy of improve-
ment for a time it will be gradually brought to a very
high standard, the expenditure of the entire surplus
for additions and improvements will no longer be
imperative, the ratio of operating cost will farther
decrease, and some return upon the stock heccs be
assured.

This policy should meet with the hearty endorse-
ment of all the shareholders. Objection is sometimes

1895.
69-24

1894.
68 10
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made to it on the other side of the Atlantic, but exper-
ience has demonstrated that in this country it is the
only policy that can be followed with any hope of
advantage.

DEBT STATEMENT A UGUST 81, 1S9%.

The following statement of the public debt of the
United States on August 31, 1896, is made up from
official figures issued on that day. Lower down we
give an interesting exhibit of the bonds issued in aid
of the Pacific Railroads, and the Treasury cash holdings,
all of the same date.

INTEREST-BEARING DEBT AUGUST 81, 18»#
. Interest Amount = - —imOMUt outstanding. — a
Title of JLoin— payable. issued. Registered. Coupon. otal.
T,»n of JalT 12. ItM-1.Q.-M. 305.5%9.000  ..... e e *
4+49. Funded loan. 1*01;
. Continued at 2 p. C. Q.-M. 250.000,000  25.304.500 25,354,500
is. Funded loan. 19"7..Q .-J. 740.*P9.150 490.354.000 650.037.nC0
4a. Refund ff certlflc's O.—J. 40,018.750 4t1.560
5* Loan of 1004 .. Q.- K 100.0ij0.u00  59.201.950 40.708.050 100,000,000
4s. Loan of 1925. Q.— F. 162.315,400 9J.9WJ.650 6+*,328,*50 163.315.400
Total, excludin e
HR Bonds.....cccccoviininnene 1.503,756,300 068.007.030 178.410.700 847,364,260

DEBT 0* WHICH INTEREST HAS CEASED SINCE MATURITY.

July 31. August3l.
Funded Loan of 1891. matured September 2. 1801..  9388,16000 9388.050 00
OKI debt matured priorand subsequenttoJmi.l. OL 1. 24540036 1,234,010 36

91,633,640 26

INTEREST.
....9346,681.016

Debt on which Interest has ceased 11.622,060 26

DEBT BEARING NO

United States notes
Old demand note*

00
54.347 50
50

National Bank notes—Redemption account.. 10,2*9,828
Fractional eurrenoy.........iieccccicicens o0 267 118 14
l«eas amount estimated a* lost or destroyed.. 3 376,034 00
----------------------- 6.801,184 14

Ajorretfate of debt bearing no ntercet..........ccovivicncns . .9373,856.376 14

RECAPITULATION.
August 31. July 31, Increase or
1806. 1806. Decrease.
CUusHeatlon of Debt
Intereat-hearlng debt.........
Debt, Interest ceased...........
Debt bearttuc no interest. ..

847.5AA &> 00
1,643 060 96
972,850,376 14

847,361.350 00
1,633,610 36
373.315,004 14 »

Inc. 10 00
Doc. 10,680 00
Dec.458.718 00

Total gross debt...........1.221*13.506 40 1.222,312"*4 40" 187M460.38* 00
Cash balance In Treasury.. 343.346.400 53 850,158,472 «0 DeeJ3.812,071 87
Total net debt........ ........ 078.407.106 87 066.154,513 QO Inc. 12,3»2.f83 87

The foregojng figures show a gross debt on August 31, 1896
(intereat-bearing and non Interest-earing), of $1.231.843.596 10
%g%agnetgfgjeé)t (gross debt less net cash in the Treasury) of

Pacific Rtilroad bonds are never included in the official
total of the Government debt.  The status of these obligations
to-day 15 .. follows. Methods of booK-keeping make the
offlual record unlntelllglble to molt readers, and hence we
have rou%ttoget er 0 our compilation the leading facts
relating to'the subject.

BONDS 188UBD IN AID OF PACIFIC RAILROADS.
e-Donets issue l and—» <--—--BondspaU or date of maturity.-——--,

accumulated (at. Already Due tan. DueJan. Due Jan.
Principal. Interest. paid. 1, 1807. i, 1808.

9 9
.26.wt5.1f0 U M MLICR 3.06?.00P2111.OOO 10.614,120 9,197.000
6.303.000 0.404.0%i 2,080,000 2HO00.000 1.423.000

VrHi
Oof ItaUubiy.
Central Pacific...
Ktuuiu_Pacific ..

»*a‘rd’lr 1.970.600 3.195,910
8K>u* CHy & Pac . 1JB8.330 2.487,711

..64,623.612 70.418,930 11.002.000 0.712.000 20,004,052 14.004.560

gAlg%ustra3 hod %:OF the ﬁov]ernment as, the items. stgo g[

S statement of
net Ce giveq Delow 5 the same as
ucted above in reachmg € Ret

CASH IN THE TREASURY.

#100.661.113 07
33.V04.0NO
8”1.050.100 00

........... . 320.000

Gold- Com

12-9139.825.2(000

SUrer—DoIIar*
Subsidiary coin
Bar*

Paper—TTnlud State* note*

reasury note* of 1800

15.009 *"0
116.081 739 t7 -
111.710 282 00

35.478.756 00

513,647,700 64

Gold certificate* .......... 1.018.650 00
Sllrer certificate* 11 404.010 oo
Certificates of dep05|t (Act June 8. 1*72) 8 0.000 00
National bank note* 18.816,370 29 - 177.023.668 20
Other—Bond*. Interest a
ing reimbursement........ 108.403 43
Minor coin and fractional currency.. 1.203.N68 60
Deposits In nat’l bank deposnarles—trenl acct 12,003,18? 07
Disbursing officers* balances ..o 4,011,726 98 - 17,992.270 08

Afffrrctfate 9840.388.740 QO

DEMAND LIABILITIES.

940.4*6 180 00
367.204.MM 00
30.235.000 00
.. 19Q.741.0S0 00-1568,650.078 00
es 9.3<8755 70
. 3.470.681 00
25.450.004 49
4,1<5.807 29 — 42.385.872 47

243.840.400 63

9819.388.746 00

158.472 40
. 243.340.4(0 63

=12,812,071 87

Gold certificate*
Sllrer certificate* .
Certificate* of depos
Treasury note* of 1800.....
Fund for rederap. of uncurrent n
Outstanding check* and draft*
Disbursing officer*' balances...

Agency accounts,
Gold rewerre
Net cash balance

GO.OTO.Ofi0 00
148 346,400 63.

Agemirate

Net cash balance In the Treasury July 81,1800—
will balance In tfm Treasury August 31,1806.

Decrease durian the month
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p i craetartj!©ommerctal

[Prom oar own correspondent.1

London, Saturday, September 5, 1896.

The withdrawals of gold for New York have at last told up-
on the money market here, although the advance in rates has
not been fully maintained. During the week ended
Wednesday night, considerably over two millions sterling in
the metal were taken out of the Bank of England. The larger
part by far was for New York, but a portion was for Vienna,
South America and Egypt. The best opinion here seems to
be that another million or so will be taken from the Bank of
England for New York and that the buying of bar gold in
the market will continue for the Continent.

The Bank of England is so enormously strong that it can well
afford to part with some millions; still the feeling in the open
market is that when once an American demand springs up no-
body knows what extent it may attain, and therefore there is
naturally some sensitiveness. At one time the discount
houses put up the discount rate for three months’ bank bills to
1™ per cent; they did very little business, however, at that
figure, but a good deal was done at \% Per cent and a frac_
tion higher. At the same time the discount bouses advanced
the rates they allow on deposit to % per cent, from which it
was inferred that as they allowed depositors only one-half the
discount rate they did not look for a long continuance of the
gold shipments. The real fact is that few people are in a
position to judge what the withdrawals will amount to and
that the discount houses therefore are acting tentatively.

The death of Prince Lobanoff has so far had scarcely any
influence upon the bourses. Here in London international
securities, with the exception of South American and a few
others, are very little dealt in. But upon the Continent,
where it was believed that the Prince was the real guiding
spirit of Russian policy, some movement might have been
anticipated. Whatever nervousness may have beeD felt has
been removed by the announcement that the Czar is to con-
tinue his tour. There is very much speculation, naturally,
as to who is to be the new Finance Minister. The general be-
lief is that no appointment will be made until the Czar’'s re-
turn to Russia, and that in the meantime M. Shishkin, who
has frequently acted in the absence of M. De Giers, and who
has always shown himself anti-Turkish and pro-sclaf, will
accompany the Czar. The acceptation by the Sultan, too,
of the reforms demanded by the Powers has strengthened the
general confidence in the maintenance of peace. Even the
extraordinary riots begun by the Armenians in Constanti-
nople and the horrible massacres that followed have not dis-
turbed the hopeful feeling. Many rumors are circulating as
to what was done during the visit of the Czar to Vienna, but
nothing certain is known, and most of the statements pub-
lished are obviously guesses.

During the week there has been some recovery in the
American market, but it is mainly a mere following of New
York. The public is still holding aloof, and the great opera-
tors who are acting are guided in their operations by New
York. Gold, diamond, land and copper shares were all
higher in the beginning of the week, and a fair amount of
business for the holiday season was done. Even Paris, which
has so long been selling, on Monday and Tuesday bought on
a moderate scale. Here in London the great mining mag-
nates are very confident that we are on the eve of a marked
revival in the market. It is said that the out-turn for August
(which is expected next week) will prove to be the largest on
record, and that September will exceed August. The Folks-
raad, too, is gradually carrying out reforms, labor is becom-
ing abundant, and a better feeling is springing up between
British and Boers. According to the best informed the
outlook is more promising now than ever before, but the
general public is not doing much. The market is exceedingly
strong, mainly because there is scarcely any floating stock
and the great mining magnates are buying quietly.

In British stocks of all kinds there is little doing. Prices
are extravagantly high. If the gold shipments were to be-
come very large and money rates were to rise, obviously those
prices could not be maintained. And over and above all this
a lock-out upon the Clyde and in Belfast is threatened The
real difficulty is that the employers suspect the trades unions
of not having kept faith. The trades union leaders are op-
posed to the action of the men, but the men have refused to
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take the advice of their leaders, and the employers think that
the proper pressure was not put upon the men. Still, powerful
influence is being used to prevent a renewal of the struggle.

The Bank rate of discount and open market rates at the
ohief Continental cities have been as follows:

Sept. 4 Aug. 2*. Aug. 21. Aug. 14.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate Market Rate. Market
a IX * IH 2 IX 2 1H
3 3 oM 3 2% 3 2X
3 28i 3 2X 3 2X 3 2X
3 W 3 2X 3 2X 3 2X
Amsterdam.... 3 m 3 2 3 2% 3 2%
Brussels... 3 m S m 3 I1X S IX
Vienna..... .. 4 mm 4 3H 4 3H 4 SH
St. Petersburg. 6 6H 6 SX 0* 0 o* 0
Madrid.. . 5 6 5 5 5 5 5 5
Copenhagen... 3* 3* 3X 3* m 3% 3*3 3

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o0.)
oompared with the last three years :

1890. 1895. 1894. 1893.
Sept. 2. Sept. 4. Sept. 5. Sept. 0.
£ £ £ £
Circulation 27,522,605 20,550,315 25,719,700 26,171,305
Public deposits. 0,974,908 6,102,039 4,435,472 3,315,507
Other deposits ... 51,380,639 40,943,671 39.339,536 28,748,729
Government securities 14,944,995 14,791,425 11,73>,750 9,989,341
Other securities 28,444,558 24,092,119 19,491,796 24,037,429
Reserve of notes and <nin.. 33.321,078 31,850.334 30,891,178 16.551,930
Coin& bullion, both departm’'ts J4 044,283 41,012,049 39,813,878 20,273,295
Prop, reserve to liabilities, .p. c. 50 15-16 59 15-10 70* 51 5-10
Bank rate . .per cent 2 2 2 5
Consols, 2M percent ... - 112 I-I1sxd 107%xd 102%xd 9?2*xd
Silver .. 30 11-16J. 30 9-10d. 29 13-10d.* 34d
Clearing-House returns .......... >50,776.000 171,174,000 130.050,090 131,495,000
* September 5.
Messrs. Pixley & Abell write as follows under date of

September 3 :

Gold.—There lias been an eager demand for gold during the past
week, both for Austria aud the United States. Oa the 23th August the
Bank raised its selling price for bars to 77s. lI1"ad . this diminishing
the advantage of bars over Eagles, and in consequence there were large
withdrawals of the latter coin. During the week the Bank has lost
£2,021,000, of which £313.000 has been in bar gold and £ 1,697,000 in
U. 8 gold coin. There have further been withdrawals of £70,000
sovereigns, chiefly for Egypt, while £59,000 have been received. Ship-
ments to Bombay, £37,000. Arrivals: Sonth Africa, £298.000; Aus-
tralia, £135,000; Brazil, £29,000; West Indies, £46,000; New York,
£5,0; 0; Straits and Japan, £7,000. Total, £520,000.

Silver.—Silver has remained very steady during the week at between
3058d. and 30nigd. Yesterday America became a free seller, and with
a weaker market in India the price was flit at 305gd. However, to-
night, in view of a coinage order in Paris on the 5th inst., the market
oloses much steadier. Shipments to Bombay. £L24.000. Arrivals:
New York, £205,000; W st Indies. £11,000. Total, £2L6,000.

Mexican Dollars—There has been no inquiry for these coin except
at their meLing parity; last price 295ad. Arrivals from New York,
£49,000.

The quotations for bullion are reported as follows:

Gold. Sept.  Aug. Silver. Sept. Aug.
London Standard. 3. 27. London Standard. 3. 27.
S, d «. d d d

Bar gold, fine__ oz. 77 10% 77 10hs Bar silver, flne,..0z. 30Aé A0U.|8

Bar gold, parting.oz. 77 11% 77 11 Bar silver, contain-

Spanish, old .76 1% 76 1*2 ing5grs.gold..oz. 31 31*18
76 2% 76 272 Cake silver..... 0z. 33j,e 33*8

U. S. gold coin...oz. 76 7 76 6 Mexican dollars.oz. 29°"8 291*18

Gernrn gold coin.oz. 76 33476 3%

French gold coin.oz. 76 3% 76 3%

The following shows the imports of cereal products into
the United Kingdom during the fifty-two weeks of the
season oompared with previous seasons :

IMPORTS.

1895-96. 1894-95. 1893-94. 1892-93.
Importsofwheat,ewt.68,595,410 79,957,046 69,067,746 67,901,524
Barley 2,192,192 25,319,154 31,383,019 17,905,863
Oats.. 14,816,180 15,751,117 14,486.297 14,486,255
Peas. 2,615,090 2,325,499 2,297,979 2,259,302
Beans.. 3,224,642 4,357,662 5,234,129 3,963,205
Indian corn 43,785,590 27,273,101 37,624,213 33,518,903
Flour ..20,012,650 19,117,170 19,207,875 20,913,455

Supplies available for consumption (exclusive of stocks on
Seotember 1):

1895-96. 1894-95 1893-94. 1892-93.
Wheat imported, ewt. 68,595.410 79,957,046 69,067,746 67,901,524
Imports of Hour......... 20,012,650 19,117,170 19,207.875 20,913,455

Sales of home-grown.. 15,974,721 21,169,589 20,304,415 26,218,858

Total.ieee 101,582,781 120,213,805 108,580.066 115,033,837
1895-96. 1894-95. 1893-94. 1892-92-

Aver, price wheat,week.22s. 5d. 21s. 5d. 21s. Ld. 25s.ILd-
Vverageprice, season..21s. 103. 2Ls. 4d. 25s.. 5d. 26s. 8d-

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1895. 1894.
W heat....oooennnnd qrs.1,180,000 1,215,000 2,340,000 2,202,000
Flour, equal to grs. 365,000 275,000 207,000 285.000
Maize ..o, 1,240,000 1,130,000 734,000 239.000
English Financial Markets—Per Cable,

The daily closing quotations for securities, &c., at London
»re reported by cable as follows for the week ending Sept. 18
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LON'DOX. Sat. Mon. Tuee. Wed. ,Thurs. Fri.
Silver, per ounce......d. 303,6 30 30 304 304 30716
Consols., new, p.cts. 1091*16 110% 110% 110 1094 TO09%
For account............ 110 1104 1104 110 1094 110
Fr'eh rente*&n Parts)fr. 102-95 02 874 102-75 ierv7% 102-00
Atch. Top. Sc Santa Fe 124 12% 12% 114 114 12
Canadian Pacific . 59% 59 584 i 584 59%
Chesapeake Sc Oh 14% 144 14 14 134
Chic. jJilw. & St. Paul 724 724 2% 714 714 724
Denv. A Rio Gr., pref.. 42% 42 42% 41% ! 41% 424
Erie, common . 134 134 13 13 134
1st preferred 28% 284 28 284 29%
Illinois Central 914 ' 91 904 904 914
Lake Shore . 1494 1494 149 1484 494
Louisvlll.' * Nashville 414 414 414 41 41% 42%
Mexican Central, 4a 68% i 684 68% 684 68 68 4
Mo. Kan. St Tex., com. 10% 104 10% | 10% 10% 104
N. V. CVtit'l A Hudson 944 95 914 944 94% 95
N. Y. Ontario St Weat'n 134 124 13% 124 i 124 134
Norfolk St Weflt'u, pref. 134 134 134 134 134 134
Northern Pacific, pref 204 20% 204 20 19% 20
Pennsylvania.......... 524 52 52 52% 524 524
Phila. < Head., per sh.. 74 74 74 74 i 74 84
8outh*n Railway, coco. 74 74 j 74 74 , 74 74
Preferred. 214 21% 22 214 204 22
Union Pacif 54 54 i 54 54 54 54
Wa>»*ah, pref 1*4 14 1*4 1134 . 134 131!

(CommerC|aI anti BtlschUtncousIIqus

"’E "ﬁﬁrsts;ja”tr Nel “Yorsk or ewek endlrpe

£
RUCAIE e eg nmng?or?e F‘rstwee in

PORKIOS IMPORTS AT MEW YORK.

For tceek. 1896. 1895. 1891. 1893.
Dry goods...... *1.871,140 $1,112,*97 $2,254,932 $2,089,564
Oen’'l mer'dlse 6,109,067 7,607.325 6.836.09U 4,943,100

Total...... $8.0*0,207 $10,719,812 89.091,022 87,032,66*

Since Jan. 1.
Dry rood*.....
Gen'f mer'dUe

859.124.10*
210,231,772

881.6*7,076 *101,244.053
236,7*9.039 256,555.096

$97,8*1.209
315,076,228

$299 355,936 8*12.920. 437

Total 36 week* $318,396,114 8360 799 l*
orts exrtIuF|
orts for

B L
wpeek % 14 an rom anuar q. gd
EXPORTS FROM HEW TORE POR TUB WERE
1893.

1896. 1895. 189*.
$5,801,363

254,859,843

$6,275,503
226.021,954

862200,625
2*7,755,9*5

$8,096,236
250,493.721

For the week..
Prev. reported

Tout 36 weeks 8200.861.206 8232.297,457 6253,956.570 $258,500,007

e O U b

EXPORTS AMD IMPORTS OP SPECIE AT HEW TORE.

Exports Imports.
Oold.

Week Since Jan. 1. Week. Since Jan.l.
Great Britain...... - $12,089,260 89,32*.725 $22,166,798
8,357,541 1,895,505 5,103,979
Germany 27,002,066 3,453,50°' 7,060,778
West Indies............ 2.000 625,996 24,101 * 4,678.072
62 7,522 227,302
Booth America.... 500 2,828,817 800 811,066
All other countries 40,000 11,6*0 73,3*7
Total 189*. 82.500 $50,013.7*2 $14,517,930 $40,722,242
Total 1895 7352381 05.U9.160 27,051 23.826,987
Total 189*.. 04,280,290 189,098 18.975.950

F.rports. Imports.

Stiver.

Week. *inee Jan.1. Week. Since Jan.l.
Great Britain $780,350 $32,931,777 85,790 $13,277
Franc*- 332.200 3,301.826 6,178
84,846 5,781
West Indie* » 377,838 701 2*9,823
Mexico..... 9.95%* 682,412
South America..... 103,278 1,085,126
All other countries. 1.771 1,500 56,432
Total 1896...... $1,112,550 $36,801,330 817,945 $2,099,007
Total 1895 937,351 20,638,538 10,320 1,430,000
Total 189 * ... 518.701 24.532,480 13,602 1,220,170

ddifiori fo” fhie' otfher tapl |vn|"tﬁ SHmBIL
Eﬁe ﬁﬁlﬂ Onf%iym[%%ulgtasteﬁ go“?/e LP H}%tﬁ%u af%r
oms recelptsr%

C e and
Ort {heefag wonse Sn?é.at E'%e cight montﬁs

MtncHAvVnNiia Movement at New Tonic, errroxs Receipts,

at New York.

Movnt. Imports. Exports.
Ibav 1805. I1SOfi. ISHfi. 1S95.
1 i - - — -

January.... 44,796,519 46,438.030 33.801,742 28.8fi9.7Ir 1043467 1231691
February.. 40981/31 27,377,9fif *8,631.576 10.07T.44- 9.342.383
Mart_:h.. 42,185.571 45J1*MJIJW 80,004.816 37,804.46; 9”»».Cl14 u.Vi-i#tL
April......... rjo H.ofo* 14.75fi.001 39.9f9.fi57 33.167.980 7,564.03i 8.825,033
Mot JW.M8.fOl  40.567,B+ 39/63.918 2fi.033.17H ?.360,0°P  8,101.106
Jdme 96.M7.361 fIfi.7ME712 j\m m 35.335.3fi7 7,213,332  7.51-.817
July m 33.254.119 47,013,"w 30.830047 35.813,450 8.359.018 10,634,766
August....... 33.304,914 433»38A>4 28<JfiO,i7Tf 73,485.313 8,460,706 10,799,618

TWW 303.731/415 *45.837 500 i40.3fi«.fi*2 211.171,205 6fi fi~».3fi4 77.389,604
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The imports and exports of gold and silver for the eight
months have been as follows:

Gold Movement at New York. Silver—New York.

MONTH. Imports. Export9. Imports.  Exports.
1890. i 18(lo. | 1896. 1895. 1896. 1896.
* * « f $ *
January.. 7,217,055 708.106; 10,688,473 25,216,260 696,864 4,300,836
February..  9,701.49C! 4,869,0121 1,909,184' 1,353,412 676,292 4,863,358
2*0,107 6,160.178 864,666  3.108.592 733,196 4,209,810
tiX1.757 S.5B9.S01  3.272,677 2,874,801 784,472  4.432,010
222,988 4,568,8"9 18.685.454 1,563.458 788,885 4,543,575
378,885 1,281,984 5,875.018 08,898 9C6.062 3,645,593
359.94 * 296,097 8,99697V 8,310,378 1,191,471 5,063,469
3,500,086j 1,234,107 50,540 16,295,750 394.000 4.890,384
Total... 22517,315 23.103.374 49.694,929 62.691,339 6710,031 35,355.025
BT obe and KII’ Brohd St. advertlsg ?day for
secur %s 01 VAHoU g éle {,% ﬁ
allies Iha }/defs purc as &II’ % [)und
ron I’OI’II% 8 week| OU
eryed 10 Tt rIy by Interested in purc 3% or sale 0
outside
{Vl are ﬁs
ca d, a t

It who or the
Ek e A55|s
ents gran&ﬁ In h|s CI

ﬁw S temen of the Credit
3L will'be oun In our a vert|5| g

City Railroad Securities—Brokers’ Quotations.

{? er-
illiam ree

nn is, Paris, on Jul
partmen F y

Hid. Aak Bid. Aak.
Allan. Ave., B'klyn- D.D. K. B. A Bafy-8tk. 161 165
Con. 5a, g.. 1931..AAO fig*»» === 1st, gold, 5s, 1932.JA 11 109 113
Inipt. 5«. g.. 1»:14..JAJ SCripP .o « 99 100
Sleek. 8t. A Ftjl.F.—8tk. 29 31 Eighth Avenue—Stock... 326 335
1st raort.,, 7b, 1900.JAJ *106 10* Scrip. 6r. ,91* ... 110 112%
Brooklyn Rapid Trauslt 31 22 42dA Gr. £t. Per.—Stock 310 320

B'way A7th Are.-Stock. 180 191 13d 81. Men. A 8t-N. At 50 60
Istmort.Ss, 1904.JAD *101% 101 H 1st mort. Os, 1910.MA8 *110 114
3d raort, 5a, 1914.JAJ ]106 109 2d mort.income 6a.JAJ 60
B wsy let.5s,ga»r.1d-14 110 112 Lex.ATe.APav.Ferry 55 111% 112%
3d 5*,Int.*« rent'1.1906 *100 104 Metropolitan Traction.. 92 93
ConHoi. 5i, 1943...JAD 114 114% Ninth Avenue—Stock... 157

Brooklyn City—Stock.... 166 169 Second Avenue—Stock . 145 150
Cotum. 5«¢, 1941...JAJ lios 1straort.,Is,1909. MA 1 111 108
Bklyn.Cro*st'n5*. 190* 10-1 Debenture 5a, 1909.JAJ 101 108
BkIm.Q'n»Co.AHab. 1st 98 ICO sixth Avenue—Htook__ 185 195

Bklyn C.AN'wVwn—Stk 160 155 166

939 e 1107 110 1st mort. as. 1037.JAJ 118 120

Central Croaatovra—8tk 197 300
let M ,6S.1932...MAN 1116 Deb. 5a, 1903 100 105

Oen.Pk.N.AK.RIT-Stk 150 - 96 103
Consol. 7s. 1902...JA D 108 *100 101%

Ootnrnbnn A 9th Are. 5 111 *101 103

OhnslI'pTAIOth 8A—HIk. 150 155
1st mort..IH98 ... AAO 103
5And aoorned Interest x Ex-dividend,

e 1 1
wa+ securities— Brokers’ Quotations.
GAS COMPANIES. Bid. Aak. GAS COMPANIES. Bid. Aik

B'klyn Union Gss-Stook. *6% 88% Peoples'(Jersey City)_ 170 175
Bond* ..o 104 105 Williamsburg fst 6a .,... 104

uU65
203
98 101 Bonds, 6a, 1899 114
JorseyCIltyA Hoboken.. 180 --  Ht. Paul. 58
108 82

MatnaKN. Y. 310 104

N f. A Kul 97 99% Common. 79
Preferred 57 65 Western G 60
Common.... 31 33 87
Consol. 5a 86 899

Nut*.—Thu w«ek’a price* ere mostly nominal.
I Ad accrues interest

reqularfy’ deét“ I aﬁ[ﬂ“% tr&eKA/seer%urreltcleeﬁt ygofl%IIO gtant
By Messrs. Adrian H. Muller & Son:

Shares.
130 Goodyear Shoe Manilla-

Bondi

1943.000 santa Crux. Cal., Re*

erpCo..$2Nea-$J* A0 per ah. | Ma ting Ns. 10:15 to 1913 . 60
70 Stlokney Warehouse Oo. to "$1VJOIl-leba.tlco.ik sMoose-
I head HR. of Mu.. Ht5s.'25. 25
ISalifetug and financial
Spencer Trask & Co.,
BANKERS,
27 Sc 29 PINE STREET, .NEW YORK.

65 State Street, Albany
INVESTMENT SECURITIES

Samuel D. Davis & Co.,
BANKERS,
NO. 30 WALL ST., NEW TORK.

Samuel D. Davis. Chas. B. Van Nostrand.

Albxandek m. White. Jr

M o f f at & W h i

BANKERS
TREGT - MIW YORK.

INVESTMENT SECURITIES.

georoe Barclay Moppat.

t e ,

30 PINE
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glue jankers, gazette,

dividends.

Per When Books closed.
Same of Company. Cent Payable.
~~ Hnllroadm (Slenm). .
Chic A East Ill. pref. (quar.)... isi  Oct. 1 ge’zt' 11 :0 gelzt- ig
Evansville VTerre IT. pref..... 1 Oot. 15 Oct. o Oct.
New York N.Uav. &llarf (q 2 gept. 30 Sept. 20 to Sept. 30
rate. Youngs, A Ash com .. 8ept. 25 Sept. 20 to Sept. 25
do do pref..
Trust Companies. 2 Oot 1 to
Atlantic (quar) ot. :
Franklin, Brooklyn (quar.) 2 Oct. i Ssept- %g to gOt- 3%
Title Guar. & Trust (quar.) 2 Oct. 1 ept. to Sept.
ftilacellanevu s.
Cambria IToN ..o 2 Oct. 1
MergenthalerLinotype (quar.). 2 L Oot. 1 Sept. 23 to Oot. 1
do do (extra).
Penn. Heat. Eight & Power pref 6* Oot. 5 Sept. 21 to Oct. 5
Union Ferry (quar.) 1 O»t. 1 Sept. 22 to Oot. 6
Union Typewriter 1Stpref 3V Oct. 1 Sept. 20 to Sept. 30
do do 2d pf. (extra) 2 S
‘Weetlnghoase EI. Mfst.pf- (quar.) 1% Oot. 1 Sept. 22 to Oct. 1

*On instalments paid. See item on another page.

WALL STREET. FRIDAY. SEPT. .1896-5 P. M.

The Money Market and Financial Situation.—Business
in Wall Street has not been stimulated to any considerable
~extent by tb.e developments of the week, but confidence has
been strengthened and a more hopeful view of the future is
taken in financial circles.

The fact that the people of this country are alive to the
importance of the issues in the present political campaign
was demonstrated by the Maine election on Monday. The
result may no doubt be taken as a fair illustration of New
England sentiment in regard to the Chicago platform, and
evidence is accumulating that the same sentiment prevails
very generally in a majority of the States.

Gold imports continue to be an important feature and are
perfectly natural, as will be seen by reference to the trade
figures for the month of August given in a previous column
reported by the Bureau of Statistics this week. These show
an excess of merchandise exports over imports of over $19,-
000,003 as against an excess of imports over exports last
year of over $13,000,000, or a difference of $34,300,000 in our
favor for the month of August this year.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 8 per
cent. To-day’s rates on call were 5 to 6 per cent. Prime
commercial paper is quoted at 9 per cent for the very best
grades.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £574,614, and the percent-
age of reserve to liabilities was 5614, against 56'30 last
week; the discount rate remains unchanged at 2% per cent.
The Bank of France shows a decrease of 14,575,000 francs in
gold and 3,575,000 francs in silver.

The New York City Clearing-House banks in their statement
of Sept. 13 showed an increase in the reserve held of $184,900
and a surplus over the required reserve of $8,767,835, against
$8,238,550 the previous week.

[

1896. Differen'sfrom 1895 1894
Sept. 12. Prev. iceek. Sepl. ) 4. Sept. 15.
$ $ * *
mCapital... 60.622.700 62,622,700 61.622.700
=Surplus. . 78,294,000 71,542.100 71,041,900
Loans dedisc'nts. 452,98,800 Deo. 371,300 522,698,900 495,087,100
Circulation .. 18.711.700 Inc. 732,200 13.663.500 10,070,800
Net deposits.. 445,654,300 Dec.1.417,500 571.750.200 586,634,400
Specie 51,961,800 1u0.2,764,800 62.515.500 91 288300
Legal tenders__ 68,219,600 Dec.2,580,000 107,108,800 115.32 4t00
Reserve held....... 120,181,400 Ino. 184,900 169,624,300 206,612,300
Legalreserve___ 111,413,575 Dec. 351,375 142.939.050 146,653,600

Surplus reserve 8,767,825 Ino. 539,275 26,685,250 59.053.700

Foreign Exchange.—There is no material ohange to note
in the market for foreign exohange, which continues easy
under a’ tbundant supply of bills. There is a very limited
demand exet, t from gold importers, and rates have further
declined.

To-day’s actual rates of exchange were as follows: Bankers

ixty days’' sterling, 481% @4 81% ; demand, 483%@4 84;
cables, 4 84%@4 84%.

The following were the rates of domestic exchange on New
York at the utder-mentioned cities to-day: Savannah, buying
1-16 discount, selling par; Charleston, buying % discount,
selling par ; New Orleans, bank, par; commercial, $1 50 dis'

ocrunt; Chioago, $1 25 per .$1,000 discount; St. Louis, 300.@
500. per $1,000 premium, J

LVol. I xiii.
Posted rates of leading bankers follow:
Sept. 18. Sixty Days. Demand.
Prime bankers’sterling billson London.. 1 »2 ®4 83

4 81"®! 85
Prime commercial .
Documentary commercial
Paris bankers’ (francs)......
Amsterdam (guilders) bankers
Frankfortor Bremeu (reicbmarks) b’ kers

. 481 ®4 81%

4 80%®4 80%!

522n~-52113,. 5 2058-5191516
3911ns ® 39% 39i5Ifl ® 40
943]e®9438 941S|0 ® 95

United States Bonds.—Sales of Government bonds at the
Board include $56,000 4s, coup., 1935, at 114% to 115%;
$25,700 4s, coup., 1907, at 107 to 107%; $16,800 4s, reg., 1935,

at 115 to 115%; $7,000 4s, reg., 1907, at 105% to 106%; $41,000
5s, coup., at 110 to 110%, and $1,000 2s, reg., at 91. The fol-
lowing are closing quotations:

Interest Sept. Sept. Sepl. Sept. Sepl. Se/d.

Periods 12. 14 15 16.

. Q.-Moh. * 90k! * 91 91 * 91 * 91

4s,1907 . (j.-Jan. no6 105 $1 106 1055Q *105* 106%
is, 1907 . g.-Jan.*1072% 107% *107 107 *107 107%
4s, 1925 . Q.-Feb. *115~ *115~ 115*%4 *115 *114% 115
4s, 1925 . Q,-Feb. 115~ *11538 115%4 1145* *114% *115
5s, 1904 g. (5.-Feb. *11014 *110*4 *110*4 *110 *110 *UO0
5s,1904.. Q.-Feb. *110% *110*4 110*4 110 *110 1101*
6s, our’cy, J. & J. *100*4 *100 *100 *100 *100 *100
68, onr'oy. 98.. J. & J. *102*4 *102*4 *102*4 *102* *10214 *10214
68, eur'ey,’99.. . J. A 0.*104 *104 *101 *104 *104 *104
4s. (Ober.)1896.reg. Marcli. *100 *100 *100 *100 *100 *100
4s, (Cber.)1897.reg. March. *100 *100 *100 *100 *100 *100
4s, (Cher.)1898.reg. March. *100 *100 *100 *100 *100 *100
4s, (Cher.)1899.reg. March. *L00 *100 *100 *100 *100 *100

*This Isthe price bid at tbe morning board, no sale was made.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Balances.
Dale.  Receipts. Payments. Coin. Coin Cert's. | Currency.
$ $ $ %

Sept.12  2,40:2,027 4,305,031 123 280,113 1,201,183 70,167.039

14 4,084,974 4,130,657 123,138,144 1,380,842 70,083,p66

4 15 2,257,124 3,903,173 127,938,598 1,226,346 68,791.659

4 16 1,844,108 3,053,486 123,091,468 1,351,267 67,304,490

« 17 2,598,740 3,453,360 122,509.201 1,472,804 66,9L",601

4 18 3,574,521  2,185,139]124,812,137 1.3.9,793 66,139,358
Total 16,767,494' 21,031,596

Coins.— Following are current quotations in gold for coins :

Sovereigns.. ®%$4 81 Fine silver bars... — 65V® — 66%
Napoleons.. ® 3 90 Five francs —93 ® —95%
X X Reiehmarks. 4 70 ® 4 80 Mexican dollars.. —50%® — 52%
25 Pesetas... ® 4 80 Do uneom’oial. — ----® — -
Span. Doubl . ®15 75 Peruvian sols--—---- — 46 >*® — 47*3
Mex. Doubloons.15 50 ®15 75 English silver.... 480 ® 4 90

Fine gold bars... par ®% prem U.S. trade dollars —65 ® — 75

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $5,000 Virginia fund. debt. 2-3s of 1991
at 58.

The market for railroad bonds has been exceptionally dull
and narrow. Changes are quite irregular, although in the
active list lower quotations predominate and range from %
to 1 per cent. The market has been firm to-day and some
fractional advances made on a limited volume of business.
Tne active features include Atchison, Mo. Kan. & Texas,
Rio Grande Western, Texas & Pacific, Ore. Short Line,
Northern Pacific, Rock Island, Col. H. V. & Toledo, Ches.
& Ohio, Wabash, Reading, Southern Ry. and West Shore
bonds.

Railroad and Miscellaneous Stocks.—The course of the
stock market this week illustrates how little interest the
outside public now have in Stock Exchange transactions, and
how completely the market is in the hands of the profess-
ional element. The advance of % to 1 per cent which
followed the news from Maine on Tuesday morning was
soon lost in the eagerness of traders to realize the profits
which were within their reach. On Wednesday stocks of
all classes were dull and weak, and not until Thursday was
there any change in tbe tone of the market. The market
continued dull but generally firm to-day, and substantial re-
coveries from the lowest prices on Wednesday have been
made. Activity in the railroad list has been confined chiefly
to a few stocks, in which net changes are generally unim-
portant. Among the exceptions is Manhattan Elevated,
which advanced nearly 4 points on Thursday, the reasons for
which were not apparent.

The industrial list has been more erratic. American
Sugar sold ex-dividend on Wednesday and declined 3%
points, which it has since recovered. American Tobacco lost
5% points on reports of renewed aggressive competition.
Chicago Gas was weak, losing 3% per centon rumors of active
hostility to trusts in Illinois but has advanced to-day.
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Saturday.
Sept. 12.
11% 12
17% 17%
»% %
14 14
*21 22
«57 58
440 44%
100% 101
'13% 15
13% 137+
*U2 155
67%) 68%
=36 42
=90 95
70% 71%
5128% 128%
97% 93%
89% 60%
«37% 38%
«115 121
26 26%
SO ro
- 15
=50 54
121 122
*151 158
41 41%
«12% 13
529% 30
17% 17%
*25 ' 28
«112 120
588 88
-7 7%
525 26%
«14% 16%
65"h 66
141% 141%
65 70
40% 41%
2% 3
-6 7
83 34%
'‘92% 93
497 37
*14% 16%
-68% 72
*38 41
“9% 10%
22 22%
18% 19
*10 19
435 35
91% 91%
11% 11%
*63 ...
25 29%
<167 170
12% 12%
9 9
523% 23%
«8% 9%
«12% 14
12 12
19% 19%
12 20
15% 15%
=11\ 12%
*44 50
15
4110 no
'55 59
3% 3%
1% 8%
«1ft 17
*75 85
*103 in
16 18
7% 7%
21% 21 %
66% 6%
‘20 35
*50 7ft
5% 5y
*1% 2
5% 5%
13% 13%
6% «%
*24 25
-2 _
12 12
=46 49
5% 8%
*Ift 17
It4% 116
10t% 101%
81% 4,
595% 95 %
59% 60%
=146 147%
27% 27%
*20% 22
32 8ft
4%
19 19%
«112%
142 142
*65h ««%
21 21%
3% 3%
*T % 7%1
7% 7%
49% 59
19 19%'
70 75 |
80% 81%

*ThA*#>*r*bid and m l«lsooiainmwl'!.

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS far iceeh ending SEPT.
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HIGHEST AND LOWEST PRICES.

Monday,

Sept.

11%
17%
*0%
14
*21
u57%
a4
100
*13%
13%
*152
66%
*38
*90
69%

:5127%

97%
5142
59%
«37%
*115
25%

*14%
‘50
121%
=151
=10™b

41
*12%
29

26
112
-87%

5143%
$65%
40%
2%
6%
82%
Jo3
590
*14%
*69
*38
10
21%
18%
*16

92
11%

575

*25
4165%
12%
8%

22

=8%
«12%

12

19%
*12

14%
*n%
*44

«107%
*54
3%
*8

«15

146%
26%
20%

*81%
*4%
«17%
«113%
142
61%
20%
%
7%
7%

| 49%

18%

*70
80

14.

n %
17%
%

14
21%
59 H
44%

101

15%
12%
47
15

110%
58
34
9%
17
8ft
in
104

60%
146%
27%
21
85
44
17%

143

6ft
21 %
3%
7%

M
50%
19%

73
80%

Tuesday, Wednesday, Thursday,
Sept. 15. Sept. 16. Sept. 17.
n% 12 n% n% $n%w 11%
16% 174 17 17 174 17%
*04 % % 0% %
13% 13% 13~ 13% 12 14
21 21 20% 20% <20% 21%
*57 58 *57 59 *57 59
45% 45% 8§44% 44% 43% 43%
99 100% 98 99% 99 100
«13% 14% <13% 14% <13% n%
13% 14 13% 13% 13% 13%
*150 156 *152 157 152 156
65% 68 64% 654 644 66%
-38 40 *38 *88 0
*90 95 =90 95
69% 71 68% 69% 684 70%
127 127 128% 128% 126% 126%
97% 90 97 97% 97% 99%
58% 60% 67 59% 57% 69%
«37 39 37 37 36 37
-115 120 118 119 115 118
24% 25 23 24% 23% 24
$75% 75%
15 *14 15% *13 11%
*50 59 *51 59 <50 60
121 121 5120% 121% 120% 120%
<150 155 152 152 MftO 153
«10% ll%
,,,,,,,,, 40% 40% *404 41
12% 18% 12% 12% $12% 12%
*26 27% 27% 28% 28%
26 28 *26 29 *26 28
$120 120 =112 12 - 112 120
-87 89 $97% 89 *88 88
7 7% 7 7 $7 % 7%
25% 26 23 26
«14% 16 *14% 16% *14% 16%
63 65 =63 65 «63* 65
143\ 144% *142% 144 $144% 141%
*66 70 =66 70 00 70
39% 41 S9% 39% 39h 40%
2% 2% 2% 2% .2 3
5% « 0 6 54 6
82% 84% *81% 82% 81% 85%
92 92% 91% 91% 91% 91%
*87 90 =67 90 =87 90
~u% 16 «14% 16 =14 16
65 65 *65 73 *65% 72
$39 39 =39 40 <38 41
*90 10% «9% 10% 9% 10%
21% 21 20% 21% 204 21%
17 18% 17 17 17% 18%
*16 20 =16 20 *16 19%
91% 91% 91% 91% 91% 91%
«10 12 =% 11% 9% 11%
=70 =65 75 =65 75
25 29% =25 26% <2ft 28 %
-16ft 169 <16ft 170 161 108
«12% 13 12% 12% <«12% 124
8 8 7% 7% 7% 8
21% 22 20% 21% 20% 21%
9% 9% =8% 9 «9% 8
«13 14 «12% 13 «12% 13
11% 12 «11% 114 11% n%
19% 20 19% 19% 19% 19%
12 20 =12 20 12 20
14% 15% 14 14% 14% 15%
«11% 12% MI% 12% <11% 12
*10 45 «41% 45 «41% A4ft
e 15 = 15 15
5108 109 «108% n o 5110% 110%
=55 59 55 58 57% 57%
«34 3% 3% 3% *3% 3%
7% 8% -7 % 9% 7% 8%
=15 17 15 15 17
75 85 75 85 -7ft 85
=103 111 =103 M1 *103 111
15% 15% 15% 154 16 16
7 7% 7. 7 $7% 7%
20% 21% 20*i 204 20% 21%
6% 6% 6% 6% *8 64
=20 35 =20 3ft *20 35
*50 75 *50 71l *50 75
$5% 5% 55% 5% 5 % 54
1% 2 1% 2 1% 2
15% 5% 54 5% <5 % 5%
13% 13% 13% 13% 13% 134
6 6% 5% 6% 6 6%
24% 24% 24 21 «23% 24%
*2 *2 «1%
M1 12% en% 12 *10% 12%
=46 49 $45% 45% 44 44
5% 5% 5% 5% 5% 5%
514% 15% =14 16 $14% 14%
113% 115% T106% 111% 109 S ill7-
101% 10! % ]x99 99 | 99% 99%
59% 635 59% 60% 59% 01
*95 94 96 *95 9-*
58% 60 50% 58% ft7 59
S146% 147% 143 L43 143 143
26% 27% 26% 26% 26% 27
1 20 20% 20 20 20% 214
V83 83% 82 82 1 82 82
44 4% *44 4% 4% 4%
Ix 18 18 19 1% 194
*113% *113% «112%
$143 - 143 141 " 141  $143 143
6" 83 06 66 *6ft% 06%
19% 21 % 18% 20% 19% 20%
3% 3% =3% 3% 3% 3%
7% 7% 0% 6 % 7% 7%
% 7V 7% 7% 57% 7%
49% 51 49% 49% 48% 49%
*17 19 *10% 18 $17% 174
70 75 1*70 75 70 74
79% 81 79% 80 79*%. 81%

) I>*t*trian 100nh»r«i»

Sales of
the

Friday, STOCKS. Week,
Sept. 18. j Shares.

Active 1t14. Stock™*.
114 11% At-Top. A S.Fe, aliinatal, paid 5,924
174 174 Do pref. 2,466
*%

133a 134 Baltimore A Ohio 1,230
'20% 21 Brooklyn Rapid Transi 373
*57%

41% 44% Canada Southern 920
100% 100% Central of New Jersey 4,683
«13% 14% Central Pacific....

134 13% Chesapeake A Ohi . 4,204

*154 157 Chicago A Albm ..

%g4 67% Chicago Burlington A Quincy 107,622
*38%
$90 90 Do pref. 10

70% 70% Chicago Milwaukee A St. Paul 154,751
127  127%: Do pref. 584
98% 98% Chlcago A Northwestern........ 6,243
114 14 pref. 15

59% 59% Chlcago Rock Inland A Pacific 28,520
*36 38 ChlcagoSt Paul Minn. AOm. 350

=lift 118 pref. 100

2ft 25 Cleve. Ctnctn. Chic. A St. L... 231??

13 13 Columbus Hocking VaL *Tol 100
*50 60 Do pref.

=120 122% Delaware A HUdSON....ccoeevne 449
100
=10% 11 % Denver A Rio Grande ...

11 2 Do # pref. 800
M2\ 13% Erie  .viir e 484
=28 30 Do 1st pref 2'3

100

-6 28 Evansville A Terre Haute ... ...

M12 120 Great Northern, pref.. 10

89 89 IllinolsCentral 345

-«% 7% lowa Central.... . 310
- 6 Do pref 68ft
414% 100
=33% 65%]_ Do pref. 811
144 141 Lake Shore A Mich. Southern. 319
=66 70 Long island

104 41% Louisville A Nashrlll

2% 2% Louisv. New Albany AC . 515
6%  6%i Do pref 8.225

85% 864 Manhattan Klevated.oonaol.. 63,325
592 92 Metropolitan Traction 788
‘97 90 Michigan Central 20
*14% 17 Minneapolis A St. fouls .... ......
=64 71 | Do 1st pref 122
39 41 Do 2d pref. 4

10% 10'l1 Missouri Kana*. A Texas........ 210
22 22 4 Do pn»f 4,811

18% 18% Missouri Pacino.. 5,242
-16 19 .Mobil? AOhio

10

93 92 Now York Central A Hudson 1,667

9% 11% New York Chicago A St. Louis 200
=65 7t | Do 1st pref. 50
=2t 28%" Do 2d pref. 1,250

=16J 168 Now 5ork New Haven A Dart. 26
$13% 13 New YorkOntario A Western. 725
8 8 New York Susq. A West., new. 1,621t

21% 219% L Do ?ref. 3.645

«8% 9 Norf A Westorn.all Install ml. 100
«12% 13% Do pref.,tr.otfs.all tns.ml. .. .

114 12 Nor. Pac.. all Instalin't paid 1,795
$20 20 ! Do pref.,all Instal. paid 3,162 *
M2 20 Or.RyA Nav. Co. roc. asst. ml.

12% 200

15% 16% Phlla. A Reading 2d Inst. pd. 29,295
«11% 12 1Pittsburg Cinn. CUlo. A St. L.

«41% 45 | Do pref.

*____ 1ft Pittsburg A Western, pref__ ...
*107% 110 Koine Watertown A Ogdennb. 127
=55 58 8t- Louis Alt. A T. H. tr.ieot* 100
3% 3% St. Louis Southwestern.......... 200
8 8% Do pref. 400
®____ 17 st.Paul A Duluth........cce. 100
75 8ft Do pref.
*103 11l S Paul Minn. A Manitoba...
15% 15% Southern Paoldc Co......cueueeee 1.430
7% 7% Southern,voting trust, oertlf 2,702

21 21% Do pref., voting trust cart 10,020

a 6% Texa* A PaCifiCo.ommrremmrrrennn. 1,360
+20
<50 71t Do pref

$5% 5% Union Pactac trust receipts.. 60

14 2 Union Pacific louver A6ulf

5% 5% Wabash ......................................... 340
*13*4 14 pref. 2,441t
6% 64 Wheelmg A Lake Erie............. 13,170
«23% 24% Do pre\ 265

1% 3 Wise. On.Co., voting tr. ctf*.

MiMcllu UAMMIM Stork*.

12 12~ American Cotton Qil Co......... 1,260

46 46 Do pref. 410

5% ft'B American Bplrit* Mfg. Co.... 2,703
$144 14% Do prel 204
111% 114 American Sugar Refining Co 222.981
=99% 100 1>0 pref 706

61 62 % American Tobacco Co............. 60.982
>97 97 Do pref. 210
59% 59% Chicago Gas Co.,oerta. of dep. 23,28ft
141% 14ft Gnn*mlidated Dm Company 802
27 28 'General Electric Oo. .

21% 21\ National Lead Co .
$82% 82% 1>0 pref. 377

4% 4% North American C . 1,250

18% 18% Paollle Mail. 2,225

112 %
142% 113 Pullman PalaceCarCompany 906
*65% *56% Silver Bullion Certificate* ... 110.000
20 20% Tenhe**«e foal lron A KR . 18.102

$3% 3% U.8»0ord.Co .tr.reo.aii um.pd 1,280

7>« 7% Pref., tr. rec. ail in*, pd. 500

=7% 8 United States leather Oo 475
50% ftl% Do pref. 11,680
$18 18 United State* Rubber Co. .. 615
>72% 72's Do pro*. 3
\80% 81% We*tern Union Telegrapn ... 18,264

1

Before p*vmantof any instaliaeat.

489

1S, and since JAN, 1, 1S96.

Range for year 1896.
[On basis of ioo-share lots,J

Lowest.
8% Aug. 7
14% Aug. 7
10% Sept, 2
18 Aug. 10
52 Jan. 4
40% Aug. 7
87% Aug. 10
13% Aug. 22
11  Aug. S
155 Apr. 2
53 Aug. 7
37% Aug. 10
90 Aug. 11
59% Aug. 10
117% Aug. 7
85% Aug. 10
140% Aug. 28
49% Aug. 7
30% Aug. 8
117 Jan. 7
19% Aug. 8
73  Aug. 7
12% .Aug. 10
50 June 22
114% Aug. 10
138 Aug. 10
10 Aug. 25
37 Aug. 7
10% Aug. 7
27 July 29
24  Aug. 15
108% Mur. 13
84% Aug. 11
5% Aug. 13
19 Aug. 7
12% Aug. 10
55% Aug. 8
134% Jan. 7
68 July 29
37% Aug. 26
1 Ac«lg. 26
4  Aug. 26
73% Aug. 13
79% Aug. 10
89 Aug. 28
If Aug. 21
54 Allg. 8
30 Aug. 10
9% Aug. 6
16 July glO
1ft  Augv 7
14 Aug. 10
S20 Aug. 14
88 Aug. 6
9 Aug. 11
67% July 28
20 Aug. 10
160 July 23
11% Aug. 10
8 Aug. 11
12 Aug. 8
f% Apr. 29
14% May 8
t% May 23
10 Apr. 16
110  Pell. 18
13% Apr. 14
>2* Jan. 7
11  Aug. 7
40% Aug. 12
17 Jan. 15
16 Feb. 8
108 Sept. 15
53 Aug. 14
2% Aug. 10
6% Aug. 7
15 Sept. 16
$84 Sept. 10
105 Aug. 11
15% 8*pL 10
6% Aug. 7
15% Aug. 8
5 Aug. 7
3% Jan. 7
1% Aug. 29
4% Aug. 7
11 Aug. 7
5% Aug. 27
20-N Aug. 8
1% Aug. 21
8 July 20
37 Aug. 10
4% Aug. 7
15% Sept. 4
95 Aug. 10
92% Aug. 8
51 Aug. 10
95 Aug. 4
44% Aug. 8
133  Aug. 10
20 July 16
16 sing. 10
75 Aug. 27
3% Aug. 7
15% Aug. 7
138  Aug. 7
64% Kept 14
13 uy 20
3% Aug. 7
6% Aug. 8
5% July 16
41% Aug. 10
14% Aug. 8
69% Aug. 16
72% Aug. 10

Highest.

17%
28%
L]

44
25%
62%
51%
109%
15%
18%

825s
43
100%
79%
130%
106%
150
74%
45%
125%
39%
90%
18%
60
129%
166

126%
105%

103
70%

164%
39%
28*8

6%
31

164

31b
0%
12%
11%
09%
29
8i
87%

Feb.
Feb

Feb.
Jan.
Apr.
May
Feb.
Apr.
Feb.
Apr.

Apr,
Jan.
Mar.
June
Mar.
Apr.
June
Feb.
Apr.
JSW
Feb.
Feb.
Jan.
July
Feb.
June
Feb.
Feb.
Mar.
Mar.
Mar.
Feb.
May
Jam
fq
Apr.
Feb.
Feb.
June
Jan.
Feb.
Feb.
Feb.
Feb.
May
Feb.
Feb.
Feb.
Apr.
Feb.
Feb.
Apr.
Jan

Jan.
Feb.
Jan.
Jan.
Apr.
Fib.
Jan.
Jan
Feb.
Sept.
Sept.
Sept.
Sept.
Apr
Se pt.
Sept.
Feb.
Feb.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Peb
Jan.
Jan.
Feb.
Fell.
Pels
May

Apr.
Fab.
Feb.
Feb.
Feb.
Feb.
Feb.

Jan.
Feb.
July
Aug.
Apr.
June
Apr.
Feb.
May
Apr.
Mar.
Apr.
May
Feb.
Feb.

Fob. '

Feb.
Feb.
Feb.
Feb.

Feb
Jan
Jun.
Anr

24
24

27
23
27
10
23

-if

va
£*
17

2
23
30

24
27

20
23
22
11

24
12
17
1ft
24

27
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.)
Range (sales) i» 1896.

Ikactive stocks.

I Indicates unlisted.

Railroad Stock*.
Alban &Susquehanna
Ann

I '.'
Belsl%\allleASou hrmh}])e fef 100 100

Buffalo Rochester A Plttsburg 100

Burl. Cedar"Rapid's A Nor....... 100

Chicago Great Western...

Clev. Corain A \/\/I?Jeuef, pre
0!

Duluth 8o. Sh
Preferne ................... 10
Evansville A Torre 1I. pref......
Flint A Pere Marquette.. 100
Preferred 100
Hlinois Central ieased Tines— "100
Indiana Illinois A lowa. 1
Kanawha A Miohlgan.
Keokuk A Des Moines.
Preferred ..............
loulsv. St LowsA Texas.
Mexican Central........... .
Mexican Natlonal tr. otfs....... 100

Morris A Essex. 50
New Jersey A N. 100
Preferred ............ 100

K. Y. Laok, A Western 100
Norfolk A Southern..
Ohio_Southern
Peoria Decatur A Evanswlle .100
Peoria A Eastern.. 10
Rensselaer A Sarati

oL St
Preferred If.

Sept. 18.
Bid. Ask.
170

Lowest.

Bighest.

170 July 183|s MaB/

6% 838 u
17% 20 17 a Aug
3 8 7
BetE
105**
17 2 10 Jan
50 60 51 Ma
68 70 Mai
5 Aug
36 Aug.
155  Jan.
5 Aug
Apr.
) 3% July
% 10*4 Apr.
45  Apr.
13 Feb.
37 Mar.
85 Jan.
5 220/ f\%‘
8 (]
1ts 3 2 Jan)-/
9 12 12 July
18% 6% Aug.
% 1% %May
. 150 Aug.
100ti Aug.
60 70 70 May
1% % 1t* June
3 Jan.

170 180 18lts May
33

«No price Friday; Iatest price this week.
NEW TORE STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 18.

BEOURITIES.
Alabama—Class A, 4to 5...... 1906

Currency funding 4s.......... 1920
Arkansas—6b,fun H0| 1899-1900
Non-Holford

7s, Arkansas Central RRj.........

LOU|S|ana—7s oons i9
Stamped 4s
New oonols.

14

Bid. Ask.
101
96
95
90

5

Feb

2975 FeB.

7 Feb.
131is Jau.
102 May
25 May
62% May
70 Mar.
103s June
54|* May

9% Jun%/e
60 June

6 Jan.
14% Feb.
50 b.

166% Feb.

120 Jan.
70 May
3\s Feb.

182 Feb.
46% Feb.
5% Apr.

, 1Aotual sales.

. Sept 18. Range (sales) in 1896.
Inactive Stocks.
If Indicates unlisted. Bid. Ask. Lowest. | Bighest.

miscellaneon* Stocks
Adams Express

135 Aug 150% Apr

Amerioan Express 112 105 Ang. 116 May
90 78

Amer. Telegraph A

. Aug. 97 Ma
Bay State GasIT............. 12 Aug. 33 Ma%e
Brooklyn Union Gas .100 187 88- 75% Aug 95%.Tu
Brunswick Com X ..100 1% % Feb. % Feb.
Ohio. Juno. B Stock Yards . 100 86 Aug. 96% Feb
Colorado Coal A Iron Devel...10 1% % Ju 4% Jan.
Colorado Fuel A Iron . 100 118 145a Aug. 34% Feb

Preferred.................. ..100 90 90 May 98

Columbus A Hooking Coal...... 100 % July 4% Mar.
Commercial Cable .. 100 125 162% Al\far 162% Apr.
Consol. Coal of Maryland____ 100 31 36 30 r.  32% May
Detroit Gas 50

21% Aug. 33% June
Edison Elee. 111 of N. Y -100 89 Jan. 100% May
Edison Eleo. 111 of Brookiyn..100
Erie Tele raPh A Telephorie ..100 155 59 Apr. 62% Jan
Ilinois Steel................ 100 136fe 37 33 Aug. 75 Apr,
100 35 Feb. 35 Feb.
122% 23 17 July 30 Apr
80 78 Feb. 86% Apr.
40 60

land Coal, pref..
MIO Igan-Peninsular
Preferred

Minnesota _Iron. 100 46 52 40 Aug. 72 Feb.

National Linseed Oil Co. 100 3 0. 21% June
National Starch Mfg Co 100 4% Jan 6% Feb

New Central Coal. .100 4 5 Aug. 8%Feb.
Ontario Silver Mining............ 100 }10% 8 Jan. 15 Mar.
Oregon Improv't Oo r.reets-.100 %June _ 4% Jan.
Pennsylvania Coal.. 50 290 340 320 Apr. 340 June
Quicksilver Mining. 1% l% 1% ABr. 2 Jan

Preferred ..1 14 June 14 June
Tennessee Coal A lron, pref... .
Texas Psoiflo Land Trust... 100 5 Jdan. 7 "Feb.
J.’S. Cordage, guar., tr. eertfs. 100 114% 14% 12 Aug. 24% Feb.
U. 8 Express 100 35 40 35 Aug. 48 A

. r.
Wells, Fargo Express .... 80 90 80 Aug.'101 ng.

SECURITIES. Bid. Ask. SECURITIES Bid Ask
Misaouri—FnnJ........ ..1894-1895 Tennessee—6s, old........1892-1898 —
New Compromise, 3-4-5 6s........ 1912 _ 7
Chat 3S et s 1913 70
5 do 4i*S e 1913
S...
South Virginia funded debt, 2-3S...1991  56i* 58%
6s, non-fund 6s, deferredt’st reo’ts, stamped. 4 6

New York City Bank Statement for the week ending
Sept. 12, 1896. We omit two ciphers (00) in all eases.

UANKS, i
(00» omitted.) OapilcU Surpl'8

Bank of New York.. $2,000,0
Manhattan Go. - 2.050.0 2.178.7
Merchants’. 2,000,0 966.7
Mechanics’ 2,000,0 2,148,9
America. 1.500.0 2.503.7
PHenix 1,000,0 346.0
Oity.. 1,000,0 3,436,6
Tradesmen’s 750.0 93.0
Chemical . . 300.0 7,409,0
Merchants’ Exch’'ge 000,0 174.3
Gallatin National... 1,000,0 1.678.3
Batchers'ffeDrovers’ 300.0 204.3
Mechanics' stTrad’s 400.0 329.0
Gfeenwich .... 200.0 171.4
Leather Manufac're 600,0 526,9
Beventh National.. 300.0 113.4
Btateof New York. 1.200.0 496.3
Amerioan Exchange 5.000. 2.493.4
Commerce. 5.000. 3,535,2
Broadway 1.000. 1.5€p.5
Mercantile. 1,000,0 937.1
Pacific... 422,7 474.7
Republi 1.500.0 889.6
Chatham 450.0 966.7
People's .. 200.0 265.8
North smerloa 0.0 583.0
Hanover. 3
Irving... 8
Citizen’s 0
Nassau.. . e
Market A Fulton 750.0 818.4
mhoe A Leathe 1,000,0 92,9
Oorn Exchange 1,000,0 1,267,3
Continental 1,000,0 221,2
Oriental .. 300.0 417.7
Imporl®rsATraders 1.500.0 5.506.2
Park..... 2,000.0 3.145.6
East River 250.0 139.0
Fourth National... 3.200.0 1.964.2
Central National... 2,000,0 441.1
Beoond National .. 300.0 657.6
Ninth National 750.0 33s,4
First National. -

Third National.

N.Y.Nai. Exchange 300.0 75,0
Bowery.. 250.0 593.1
New Ycrk County 200.0 424.1
German 4nierlcau 750.0 294.6
Chase National... 600.0 1.421.7
Fifth Avonue. ... 100,0 1,121.1
German Exchange.. 200,0 604.0
Germania. 200,0 654.8

Doited States
Lincoln..
Garfield.

Fifth Na _ 200 O 309.2
Bank of the Metrop 300.0 848.0
West Side 200.0 320.8
Seaboar 500 0 208.1

Sixth Nat

— 200,0 346.4
Western National. 2.100.0 350.7
First Nat. Br*klyn. 300.0 905.2
Nat. Union Bank... 1,200,0 539.0
Liberty Nat. Bank 500.0 200.9

N.Y. Prod. Kxch’'ge. 1,000,0 322.0
Total

Loans.

$1,866,3 $11,490,0

13.926.0
8.730.0
8.429.0

14.144.3
3.892.0

23.848.7
2,273,6

22.941.4
4.033.4
6.276.5
1.429.5
2.190.0

973,0
2,653.8
1.573.6
3.130.1

22.775.0

20.579.1
5.378.0

6.955.0
2.527.6
9.739.6
5.568.2
1.979.7
4.882.0
13.900.3
2.924.0
2,707,5
2.426.4
5.007.0
2.952.4
7.056.5
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40.622,7 73.294,0 462,698.8 51,961.8

Specie. Legate. Deposits.
$940,0 $2,220,0 $10,950,1
1.725.0  2.215 " 14,835,(
1,453,8  1.074, 9,515,
628,0 1,122, 6,666,1
1,827,7 1,952 15,198,
108,0 811, .542.
7.105.6 1,401 275251
136.7 293 1,744/
2.063.4 3,680  21.781.1
635.8 460 4,375,(
249.4 853 i,%sg,:
136.9 129, 241
135.0 230 20101
129.9 173 925.1
180.1 379 2,029
228.7 273, 1.871.1
41.5 476. 2.223.1
611,0 2,389, H 684,
406.5 3,073 13,167
723.9 491, 4,347
400.1 1,291 6,449,
330.6 371, 2.708.1
1.374.7 587, 9,244
522.5 706 5.120.1
186.2 282 2.385,3
858.8 015, 4,980,
3.515.8 2,051 10,777
277,1 329 2,606
210.8 350 2,310,!
163.0 512 2.864.1
4405 1,083, 5437,
338.7 377, 2,890
1,019"3 1,060 8.413.1
395.5 930 4.810.1
126.0 255 1.600.1
3.013.0 2148,  18.3263
35714 2262, 26.102,
101.8 320 1,101,1
1.492.8 3655 151531
149.0 2,384, 7958,
879.0 916, 5.841
257.3 485 2,990
s ggg-‘; 3,153 17.389.1
1390, 438 6.940,
127.5 183, 1,235/
395.0 376, 2.838.1
505.1. 205 3224)
223.9 355 2.360.1
I,g%,g 3,731 15,452/
. 1,315 .
2181 4Ll 574/
494.7 460 4,009/
810.9 707 5.138/
689.6 1,280, 6.589.1
697,4 270, 3,982
106,2 881 1.894.
039.7 893 5.81i
194.0 335 207
822.0 801, 6,83
131.0 194, 132
iég-g 2.653 10,89!
- 819 |
68, 1.471, ?ﬁ)
31.1 453, 1.91-
563! 270, 2,81.
68,219,6 445,654,3

New York City, Boston and Philadelphia Banks:

Capital dc
banks. Surplus Loans. Specie. Legals. Deposits,t OircTn. Olearino .
N. Y.* $ $ $ $ $ $
AUg. 15.. 133.916.7 464.918.2 46,863,0 79.385.6 467.393.7 15.789.8 487.665,9
* 22.. 133.916.7 455,933,5 46.796.6 77.050.7 458,298,6 16.305.8 441.280,5
29.. 133.910.7 455.790.2 47.345.7 74,474,2 451.934.8 17.055.5 410 580,2
Sept. 5. 133.916.7 453,070,1 49.196.9 70.799.6 44 7,071,8 17.979.5 477.535.8
133.916.7 452,098,8 51.961.8 68.219.6 445,054,3 18,711,7 430,258,4
Bos.*
Aug. 29. 69.351.8 160.921.0 7.146.0 6.833.0 131.393.0 10.040.0 59.767.7
Se_gt .. 69.351.8 160.479.0 7.259.0 6.081.0 132.602.0 10.085.0 72.177,1
69.351.8 159.792.0 7.275.0 6,308,0 132.008.0 10.081.0 64.852.9
Phlla* *
Aug.29.. 35.263.0 102.352.0 25,£90.0 95.280.0 6,547,0 50.344.7
Sept. ? 35.263.0 102.518.0 25, 20.0 94,5190 0,634,0 48.868.9
<12, 3A263.0 102.303 0 24,1 24.0 94.116.0 0.678,0 53.347.9

* We omit, rwo ciphers in all fhese flQures.
+Ireluding for Boston and Philadelphia the Item “ due to other banks.”

Miscellaneous and Unlisted Ronds:

miscellaneous Bonds. Miscellaneous Bonds.
Amer. Spirits Mfg., 1st 6s... 603*13. Manhat. Beach H. A L. g. 4s.
Br'klyn Uu. Gas,1lstcons. 5s. 19134 Metropol. Tel. & Tel. 1st 5s.. *100 *b
Ch.Juu. AS.Yds.—Col.t.g.,5s 100 b. Mich.-Penin. Car 1st5s _
Col.C. & I. Devel. gu. 5s Mutual Union Teleg.—6s,g
Colorado Fuel A I.—Gen. 5s. Nat. Starch Mfg. 1st 6s
Col. & Hock. Coal & I.—6a, g. N.Y. & N.J. Telep. gen.

93 b
- #10534b

Cons.Gas Co.,Chio.—1stgu.5s 79 a Northwestern Telegraph—7s
Consol. Coal conv. 6s 95 b. P opie's Gas A C.t1lstg, 6s. 105 b.
Det. con. 1st,5 .. . Co., Chicago......J2d g¢. Os. 102 b

Edison Elec. 111.Co —

. b. 1st cons. g. 0
Do. of Bklyn., 1st 5s..

Pieas. Valley Coal—1st g. 6s.

Equit. G.-L..N, Y., cous. g.5s. Sunday Creek Coal 1stg 6s.

Equir.able G. & F.—1st 6s___ Q.S. Leather—S.f. deb..c.,6s. lid” a

Henderson Bridge—1stg.6s. *iio b. Western Union Teleg.—7s...

Illinois Steel deb. 5s Wheel.L.E.& Pitts.Coal Ist5s
Non-conv.deb. 5s .. Unlisted Bonds.

Int. Cond. & Ins. deb. 6s.—  ..... Comstock Tunnel—lInc. 4s... 6 b

* 99

Notf.—*h” Indioates prioe hid: “ *” DiiTe askerf, * Latest prioe this week.

Bank Stock List—Latest prices this week. (*Not listed.)

BANKS. Bid. Ask. BANKS. Bid. Ask BANKS. Bid. Ask
America...... 300 Garfield......... 623 N Y.Nat.Ex 95 1
Am. Exch... 165 170 German Am. 105 Ninth.. 105 112
Bowe-y*. . 275 German Sr '’ 367 19th War 125
Broadway .-. ___ 236 Garmanii. 350 N Amor.'ii 125

120 165 195
120 135 310 180
Chase......... 400 Hud. River.. 157 ParK......... 250 257
310 535 People's .. 230
Ohem oal ... 4000 4500 Irving.. 140 145 Pheuix.. .. 100 105
. . 500 750 Leather Mfs' 170 Prod. Ex.*.. 114
... 120 135 Lincoln ... 750 Repnblio___ 135 150
Columbia__ 175 Manhattan.. 200 Seaboa-J ... 170 175
Commerce. . 195 200 MarketA Fal 200 Second ___ 425
Continental. 130 Meohanlos' .. 185 195 Seventh 100
Corn Exoh.. 287 M'chs' A Tra’ 140 SboeA Le'th 90 97
East River.. 120 Mercantile .. 180 Stateof V.v. 105
200 130 130 Third. 104
Fifth Ave__ 2700 Merch'ts Ex 110 Tradesm’'n's 85 95
Fifth* ... 275  Metropolis .. 400 Union Sq.* 175 205
uU>0 200
First N. * r 100 Nassau. 150 Un'd States 175
14th Street 175 N. Ams'dam 190 Western 110*3 114
Fourth  —— 160 1170 New York .. 215 235 West Side.. 275
Gallatin........ 290 315 n v.Co nty 010 1



September 19, 1896

Active Stocks.

1 Indicates unlisted.

Itch. T. A 8. Fe>USo*to»). 100
Atlantic A Pan. ad 00
Baltimore A Ohio (Salt). 100
Balt. City Paae'ger *“ 25
Baltimore Tracuon “ 25
Baltimore Trao'n? IPhil.). 25
Boston A Albany (Boston).100
Boston A..Lowell........ 1001

Boston A Maine. 100
Central of Mass . 100

preferred___ 100
O e.Bar.Ayam. loO
Oile.Mtl.fc 8t. P. <P»if.).100
Otto O. AG-voCCo - 50

OIL 8t.Ry.of tad? 100
Fitchburg i>ret..(Botton).100
Lehigh Valley.. (anUu) 50
Metropol'n Trae.' 100
Msttcan Oent’l (Bottom).100

New England ... *» 100
HPreferred ... loo
northern Central (Bat.). 50

Bortttero Paolttcl (PbUa )100
Preferred: 00
Old Colony. ..(Bottom) 100
Pennsylvania..A(PhiloA). 50
Pttll. A Reading,t “ 50
Philadelph Trao. *e
Onion Pacific...fBoston;. 100
Onion Traction..(PMla. ) 50
Tlisrellaneoas Slocks.
Atu.Sug'r Refln. CfBoston .
Preferred .
Bell Telephone..
Boat A Montana.
Butte A Boston..
Halumet A Heela
Osnton Co..........
OmsolidatedGae
Eteo-Stor. Bat'y? (P4»f0 1.100
Preferred V 100

50

(Bolt.). 100

Erie TeIephone.(B.xton, 100
General Electric. hd 100

Preferred... 100
Illinois Steel 100
xamsonSbureSer - SO
LehI’bCoalASnv. (PAU«.l 50

N E.Telephone fBoston;.100
Pa-Heat.L.APuwtPkUa.)

Unit'd Uasimp.v 50
Weisbach Light1l « 5
West End Land..(Bottom)....

[nactive 8tock>.

Prieto oj September 18.
Atlanta A Charlotte (Bad).100
Boston A Providence IBoslon).100

Camden A Atlantic pf (PAtla) 50
Oatawtsaa 50

1st preferred . . 50
Centra! Ohio.. (Bolt.) 50

Chicago A West Mich.fBoston).100
Connecticut A Pass.. 100
Connecticut River___ 100
Consol. Tractof N.J.? (PAIfa.(.100

DelawareABoundBr. > 100
Flint A Fere Ma (Boston).100
Preferred “ 00
Heetonvllle Pasaeng (PKIIa) 50
Preferred?....... L 50
Knot A Broad Top M 50
Preferred i 50

Preferred lOO
Little Schuylk 50
Ma'ne Cen'ra’ ... (Boston; 100
Mine Hill A B.Haysll.t'BAUNn.; 50
Nesquehonlng Val... - 50
Worth American Co . 100
Worth Pennsylvania 50

Or.Sh.Line 2u aest-pdfBotton).100

PennsylvaniaA N.W. (PhUa.). 50
PhUalel. A Erie L 50
Katl.cd ... Boston; 100
Prefsrred - 100
8>athem ... (Balt) 100
Preferred 100
West End. Botton). 50
Preferred . - 50
United cos. of ft. J,. (FAi(a.;.lOO
West Jersey... - 50
WestJerseyA Atlsn - 50
Western N.Y. A Penn 100
Wisconsin Central. (Hotton) 100
Preferred.. “ 100
Worc" scftfash AKocU 100
XnCKLLAXBOUS.
AHouexMIn'g. asstpdeoston 25
Atlantic Mining . 25
Say State G ael 50
Boston Land. " 10
Oentenntad Mining io
Port Wayne Elect3.. 21ft
Franklin Mining 21t
French n>*n'«Bay 5
Kearaarge Mining__ 2ft
Oaoeola Mining.. 2ft
Pullman Palace Car “ 100
Pennsylvania Steel.. (Philo.).100
Preferred?. . ioo
Qttney Mining.. .. (Botton). 2ft
Tunarack Mini . *o 2ft
Water Power......... 100
WseOngh. Elec. AM .. « 50
Pref..eumnlattve. « fto

AA~°D A*S.VjenSral g. 4s, 1995
Adjustmentg. 4s, 1995 .
Boston United Gas 1st ft

251

s

67%

H9
235

2%
1%

«Priceluclndes overdue coupons,

f

THE CHRONICLE.
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES,

Imotive stocks.
Boston United Has, 2d m. 5s..1939

Burl.A Mo. River Ere nut 6s, JAJ

Non eieujnt ta..
Plain 4a ...1910,JAJ
Ohio. Burl. A Nor. Ist5,1926, AAO

, 2d mort. 6S........... 1918, JAD
Debenture 6s......... 1896, JAD
iChic. Burl.AtJulnoy 4s 1922,FAA
lowa Dlvlalon 4s 1919, AAO

!IChlc.A W.Mloh. gen. 5t, 1921, JAD
Consol, of Vermont, 5s5.1913, JAJ
Current River, 1st, ss.,1927. AAO

Dec Lane.ANoPn M.7s.1907,JAJr

itampeu,
! ;.ASpring.,

ist, os, iyou..
1»t,59.,1925

K.C.Mem. ABIr.

©
(3]

ij 00
a v. P.8, AM. COn.6s, 1928, non 1? 85

Jst, 23 1927 MA8 1 50

C.8t.Jo. AC.B. 7s. lQOIZOAJlZZ

K.
L. Rook A Ft 8., 1st,7s..

Louls,Ev.A8t. L I»t,69.H»26,AA0

2m.,5-6 g.. 1936, AAO
53% ‘Mar. H. A One 6s. .1925, AAO
4% Mexican Central 49...1911,JA0
83% 1st consol.lncome#,Sg,non-onm
13% 2d oonsol. Incomes. 3s, non-cum
». Y.A N.Eng,, 1st,7s, 1905, JAJ*
26" 1st more 6S........... 1905, JAJ
2 Ogden. AUC.,Con.6s...V920.AA0
70 1920
..1903,MAN
*21% 1898,FAA
67%
90 AtlaftPcMNfy"tNW .ruU~M AN
Buffalo Ry. con. 1st, 5s. ....... 1931
to Latawissa, M .,7s....... 1900. FAA
20 Choc. Okie. A Gulf, prior lien 6s..
2% Cltlsens’ 8t,Ry.of ind.,con.fts.1933
2 Columb. 8t Ry, 1st, oon. fts., 1932
10 Column. O.CroosO'wn, 1st,5».1933
Consol. TraoL of N. J., I«t,fts.1933
Del. A B'd Br'k, 1st,7s.1905,FAA
1 Easton A Am. 1st M.,5s. 1920, MAN
! 10% Elec. A People's Tree, stock, tr. ctfs
8% Elmir. AWain., 1st,6».i910, JAJ
4%
25
I 2 Lehigh Nav.4%s
9% | 2d 6s, gold
1 11  Lehigh Val.Ooai Isi 5s.g 1933JAJ
24% Lehigh Valley, 1st 8s5...1898, JAD :
143 I e
126
108
74 1 Gen. M. 7S..cocviciiiinenne 1903,
1 Paterson Railway, consol. 6#..
26 Pennsylvania geu .8s, r.. 1910,
51 i Consol.6s,0 ........ 1905,
75% Oollat.Tr. 4% g...
33% Pa. AN.Y.Canal,7s..
78 00N, 55 1930
Unlisted. ) Aod aoorued Interest

1905 JAJ | 85

85
105
1 6t %

15

6
*115
-108
575

599
5 89

100
103

103
68

80
120

65%
120

107
102%

108%

90
100
90
107
00
17

8
117
109
SO
15
100
100

101
100
10s

105
90

81

65%
110%

127

100
109%,

106 %

it

491

Range of sales In 1396.

S.. .1939, JAJ
Koult tx

Lowest. Highest.
S% Aug. 7 17% F%b.*24
*9 Sept. 11 % F«b. 24
1~ Sept. 2 44% Jan. 27
60 July 20 70 Jan. 2
11% Aug. 10 19% Apr. 16
Hi* Aug. 10 19 Apr. 17
200 Aug. 1217 Jan. 28
200 Aug. 10 209 June 1
149 Aug. 11 171 Feb. 19
10 Mar. 31 12% Mar. 10
52%July 10 56 Feb. 28
53% Aug. 7 82% Apr. 24
60 Ang.10 79% June 17
4 Aug. 8 12% Jan. 2
14% Aug. 11 30 Jan. 2
84% Aug. 14 97 Feb. 10
277s Aug. 27 38% Jan. 30
78> Aug. 7 109% May 25
6*9 Ang. 6 12% Feb. 24
35 Aug. 1 51 Jan. 28
55 Aug. 12 85 Jan. 28
65 Aug. 27 70 Feb. 14
A May 25 112% Sept. 9
9% Apr. 17 12 %% Sept. 9
173  Aug. 11 179 May 8
19% Aug. 27 54% Apr. 23
1%Jan. It 811, Sept. 9
5779 Aug. 10 72% May 5
3 Jan. 21 10 Apr. 21
9% Ang. 7 20 May 18
95% Aug. 8 126% Apr. 21
92% Aug. 10 105% June 12
195 July 29 208 June 18
65 Jan. 7 91% June IS
1% Mar. 13% Jan. 31
295 Jan. 3311 May 22
61 JunelS 64 JunelS
55% Jan. 20 66 Apr. 2
20 Aug. 10 36% Apr. 15
22 Aug. 8 38 Apr. 16
51% Aug. 10 63 Jan. 31
21 July 1C 39% Mar. 13
50 Jan. 3 78 Apr. 14
32 Aug. 31 75 Apr. 15
I57a Aug 1? 21 May 6
33 Aug. 3 46% Feb. 8
87% Jan. 2. 96 July 17
9 Jan. 7 15% June 15
53% Aug. 11 81% Jan. 2
31% July 16 67 Feb. 17
1% Aug. 10 2% Feb. 14

re(\,all insBrl. paid.

Bonds, Bid Ask..

People's True. tmstcerts. 4s..1943 91%

Perklomen, 1stser.,5s.1918, Q—J 101 ......
Phils.A Eriegen. M. 5g.,1920, AAC
Gen. mort., 4 F....... 1920 AAC 103%

Phils A Bead ntw 4 g., 1958 JAJ 73% 74%
1st pref. Income, 5 g, 1958, Febl 33%

j 2d pref.Inoome, 5 g, 1958, Feb. 1 19% 20
3d pref. Inoome, 5 g, 1958, Feb. 1 17% 18
2d, 5s... s 120
Oonsol. mort. 7s 1911, JAD 124
Oonsol. mort. 6g......1911, JAD 116
ImprovementM.6 g 1897, AAO 103
Con.M.,5 g. stamped 1922 ,MAN uo
Terminal 55, Q...... 1941, Q.—F. 107%

Phil. WilIm. A Balt., 45.1917, AAO

Pitts. C. A BC I«, 7s5....1900. FAA ::::::

, Rochester Railway, con. 5s .. 1930 100

- 101% 108

1

Atfin0& dA * N Eflt{n;«;'1907,JAJ 115 116%

Baltimore Belt, 1st, 38.1990, MAN 79 81

Balt. C. Pass. 1st ft#....1911. MAN 113 14

Bale TracUon, 1st 5s5..1929, MAN 107 108
Extern A tmpC 6s....1901, MA8 UO 102
No. Bale D!v, 5s........ 1942, JAD 106 107

Baltimore A Ohio 4 g, 1935, AAO 100
Pitts. A Conn.,5 g....1925, FAA
Staten Island, 2d, 5 g.1926, JA —

,_al.LAOh!o8.W ., Xsed%K.1990,JAJ 95 100

CnpeF.AYad.,8er.A.,69.1916. JAD
Series B .,64 ., .1916, JAD — 45
SeriesC.,6 Q.. 1916, JAD

[One Ohio, 4% g 1930, MAP

iene Pass., 1st 55...7.1932, MAN i07

'City A Bub.. 1st5s......... 1922, JAD 108% 108%

100
102 104

i 67 69

Georgia Pac., 1st 5-6S...1922, JAJ 105 105%

North. Oent. 6s 108%
ledin.ACum ., 1st, Sg 1911, FAA 100
Itts. A Connells. 15t 7s. 1898 JA) 101 102
JBthern, 1st 5s.............. 83%
trginia Mid., 1st6s
2d Series, 6s.
3d Beries, 6«.
4th Series. 3
5th Berios, 5s ‘loo”

West Va C,A P.let,0g. 1911 JAJ 103 104

1West't N.C. Oonsol. 0 g.1914, J.fcJ 103

WIlIm. Ool. A Aug., 6s.. 1910.JAP 110 115

MUCELLANKOUS
"Baltimore Water 5s.. 1916, MAN 120
FaudIing5s...M...... 1916,MAN
Exchange 3%a........ 1930, JAJ 103
| Virginia (State) 3s, new. 1932, JAJ 68
Funded debt, 2-3s...... 1991, JAJ 567 57%
ChesapeakeGas 6s. 1900, JAD 101% -
Oonsol. Gas, 6s .1910,JAD 112% .o
. 101 102



492 THE (JHKOJN1CLE, [Vor. LX1II,
NEW YORK qrmiK FKCHVNHE PRICES (CoatlaaW—ACJTIVE BONDI SEPT. 13 AND FOR YEAR 1896.

, i Closing Range (sales) in 1896. Railroad and Infst CJoSing Range (sales) in 1896
Railroad akd TnCst - priee” 7 0 e Miscellaneous Bonds Period Pnces Highest
Miscellaneous Bonds. Period is. Lowest. I Highest. ' Sept. 18. Lowest. 9 !
' . M.K.&T —1st, 4s,g.1990J A D 79% 75% Aug. 87 Feb.
Aruer. Cotton Oil, deb., 8g.1900] ft-F 105 1 102% ﬁgg- 1i's Jan. exas.—1st, 45, 9 FAA 53% 44 Aug. 63% Feh.
Ann Arbor.—1st, 4s, A~ o " " Si's Feb. MAN 80 78 July 97 Jam
At dT iH K.-New gen.~ ‘A AV 0y0 %2}44 Sg*ﬁ ﬁﬂ%' 51% Feb. . ";ﬂAA'\A 99 h. 188 ii%t' igiw JJSrnne
--------- * N *: 127 Feb. Pao. of Mo.—1st, ex.,49.1938 . 0
BSURIRRLS B s J4g. Bo40%t"a A a. 1}1% 2‘:\;‘3’ 50 Apr 2d ext. 5s g 1038 J A J 100 Aug. 106 Apr.
All 4s.....10 : F A A 98%b. 95 Aug. 102% Jam
8 oy FASAC R Asg o4 d %‘[c)) 114** 102*4éé1pgt i(lJZ% gllaany Stzld- %r-Mt-lstext MAN  99%b  97% Aug_ 103% Apr.
: . ’ J AD 97 b 99% July 102% May
BN "R U AR § T 3T e N 7issb. o Sept. 100's Jan CairoArk ATexas, 79.1897 AAO 70 88 July 31% Mar
B*KlynWhri W .H-1st,5¢,g.45 F & A 91 b, 90 Aug. 101 May Gen. R'y Aland gr.,59g-1931 J 9
M 9 J 106 105 Aug. 1107gJune MobileAOhio—New6g ...1927 J AD 113 a 113 Aug. 120% May
Canada 8outl>ern.-Ist,5a,190] # & o8 o8 Sept. 107 ~ Feb. General mortgage, is 1938 MA S 60%b. 56 Aug. 68% Feb.
208 as } o—] : . Nash. Ch. AStL—lst 7s..1913J A J 127 b. 125 Sept. 132 June
C\a\?tra%of‘N.‘j:’\ConB.;TAl%% 104 10872 Aug. ESSX‘S{; Consol., ~1978 A A O 95 a 93 July 102 Feb
. 110 “Aug 120 June N.Y. CentraI—Debtoxt- H.1905 MAN  102%b. 100% Jan. 104% Sept.
Serrai 102 July 106 Feb. 1st, coupon, 7s 1903 J A J 115% 112 Aug. 120% Mar
x5y .83 90 Apr. 92% Mar. Deben.,5s, 0oup., 1884..1904 M AS 101 b. 102% Aug. 109 Feb.
. o *111 108 Aug. 114% Mar. N.Y. &Harlem, 7s, reg.,1900 MAN 111% May 111% June
OeAnTra 3%.%0'“8035’65,'1 ‘2] * % 998 9g*2 Jan. 104 May R.W, & Ogd., consols, 0s.1922 A A O 117 b. 115 July 119% Feb.
A &O 113 111 Aug. 119 July West Shore, guar., 4s....2361 3 A J 102% 100 Aug. 107% June
=dies. A Ohio.—Ser. A, 1908 '\ & O 117  114*2 Apr. 118 June N.Y.Chic. &St.L.—4g..1937 A A O 101 'b. 99% Aug. 105 Feb
Mortgage, 6 g 1911 M& N 101 b. 100 Jul); 1L1% Apr. N.Y.Lack.AW.—1st, §s..1921 J A J 125 b. 120 Aug. 133% June
1StC0nSU|-_,59 .. 193J M& 8 68 65 Aug. 78% Feb. Construction, 5s ..1923 FA A 110 b. 112% Mar. 115 June
eneral ?IES,% .S 80 J&J 92 b 90 Aug. 97% June N.Y.L.E.AW. —ist,con. 79.1920 MA 8 131 b. 131 Aug. 140 Feb.
Rt V"zld tc‘?,%"'a‘ég '|1938g? J & J 82 b. 75 Aug. 88 June Long Dock, consol., 6 9.1935 2 ﬁ g }-ggo/ . ig%% épr- ig%% épl;
- . - ’ . — 0 ept. eb.
EJiz. Lex. ABig.8am,59.1902 M & 8 95*2b. 95 Auz. 102% Feb. N.¥Y.N. H.AH —Con. deb. otfs. MA 8 82 b 82 July 93% Feb.
Chio BUr. & O Con 781005 J & J 113*2 110's Aug. 120 June N.Y.Out & W—Ret.4s,2.1992 MA 8 . y o
Deb 5 M& N 96*2 85 July 101% Apr. Consol., 1st, 58, g .ccoovvvenne. 1939 lOM 102 July 110 Feb.
ebenture, 5. M& S 95%2 93 Aug. 104% Feb. N.Y.8us. AW .Istrel.5s,9.1937 4 A J b. 90 July 100 Jam
Convertible 5a. " 959 Midland of N. J.. 6 510 A A O 193%b, 109% Sept. 118 Mar.
Denver Divisio F&A 89 b» 87% Aug. 95% June eland ot % - 08, 9. JAJ 60 Jan. 67 Feb
Nebraska Extension, 481927 M & N 84*2b. 80 Aug. 91% Feb. Norf'A\f\f/"__loo'year'53'9'3990 J A J 114  109% Aug. 118 Mar.
Han. ASt.Jos.—Cons.6a.1911 M& 8 112 log's Sept. 118% Jan.  No. Paclfio—1st, coup. 69.1921
i0 & | s ‘68’ i 9 Do. J. P. M. A Co. certfs....... 112%a. 109 Aug. 114% June
Ohio. & E.IU —1st,s. f. 68.1907.J * D in b.IMO Aug. 117% May |
ConsoL 6g.V C ‘A & O 125*sa. .18 Aug. 127 June General, 2d, coup., 6 g..1933 éﬁg 100 Jan. 1115%J'ne
G lconsol 1stEs 1937id) & £ 97 a OS's Sept. 102% Apr. General, 3d, coup., 6 9..1937 t 66 : 159 July 82% Man
seneral conso st 5s.. j > . JADt 14% 31% Jan. (51% Apr
Chicago S Erie.—1st, 5¢..1982 M & N 105 b 1d's Aug. 112 Feb. Consol, mortgage, 5 9.,.1989 T, \" 1 gell Dol o4 Abr
OMo.GasL.&C—1st,5¢9..1937J & 85 b. 82 Sept. 93% Feb. Col.trustgold notes, 63.1898 o 76% Jan. pr.
e st P —con S lo0s 3 & 123 b 118 Aug. 132% June  Ohio. & N.Pao., 1st, 59.,1940 A A Of 39% 356 Aug. t48% Apr.
1st, SouthwestDiv., 65..1909 J & J 109 b. 106 Aug. 118 May Seat. L.S.AE, Ist.,gu.6.1931 £ A A 42%a. 136 Mar. t44% Feb.
! : RO 9 No. P AM —6 1938 MA St 32 b t26 Jan. 139% Apr.
1st, So. Minn. D 6s..1910 A 112 b. 110 Aug. 118% June 0. Pao. ont.—6g.........
sst, 50, Minn. DIV., ©S.. ; ifi Co—b 938 A J 100 b. 99% Aug. 109% June
ist.Cli. & Pao.W.D1V.5s..1921 A 110 b. 108 Auj 115% June No.Pacific Ter. Co—6g__1 A J 101 b 100 104% Ma
Chic. «€Mo. Riv.Div.,5s..1926 & 104 a. 102's Aug. 111 June 82!0 é Mlﬁs.—Coln.s.é., 75'1198§f N 18%0/ . 1700/ %jlgy 940/8 Feby
i i : A 105*21). 103 Aug. 112% Mar. io Southern—1st, 6 g. .. g g -
1\{vell'sr$‘lliﬁ;v|“23l’ '59'“?921}1 A 107'4ib. 105 Aug 114 June General mortgage, 4 g.,1921 Mﬁ'\ll) 15 b. 25 Jan. 35 Feb.
Gen. M.. 4g. 1089 A 95 a. 91% Aug. 98 Juue Oregonlmpr.Co.—Ist6g..11"0 ARG 73 b. 75 July gé% ﬂam
Mil. & Nor.—1st,oon.,6s.1913 J A D 114*2b. US's Jau. 119 May Consol., 59 N tIOu a t 7 iuly 1380 JS?e
i . Q-F  132*2b. 129% Aug. 141 Jan. Ore.R.ANav. Co.—1st, 6g.1909 108 %b. 104  Aug. 0
Chic. <S. W.—Consol., 7s.1915 g A D J 198 Feb
Coupon, gold, 7b 1902 J A D 116 b. 115 Aug. 120 May Consol,, 5g .1925 1190 an. .
Sinking fund, 6s.. 1929 A A O 110 b. 116 Mar. Penn.Co. -4%g, coup......1921 J A J 107 b. 105% Aug. 113% June
Sinkiugfund. 5s.. 1929 A A O 109*2 104% Aug. 111 Mar. P.0.C.&St.L.,con. gu4%.1942 104%b. 103% Aug. iégﬂv hFlleb-
Sinking fund,deben.. 55.1933 M A N 108 104% Sept. 111% Apr. PeEo. Dec.DA_ E_v_anS\é.—G g:{gzz(()) ‘l:\'/l QS‘] gg %k;. lg?% .'::Auala/ 102 MaarrA
25-year debenture, 5s...1909 M A N 104 1). 103 Jan. 107 Apr. vans. Division, 6 g........ . . .
Extyension, AS e, 1926 F A A 98 Sept. 102% Apr. 2d mortage, 5 g 1926 S\Aﬁ'\ﬂ 4 15175 X/Iar. 13%% JFSEe
Ohio. R.I. APac.—6s,coup.1917 J A J 120 b. 119% Aug. 130 Juue Phila. ARead.—Gen.4 g..1958 [ 18% o9 136% Jam
Extension and col., 5s5...1934 J A J  98% 94> Aug. 106 June Istpf.ino.,5 g, 3d Inst. pd.’58 o " 122% Jam
Ohio.’St. P. M. A 0.-68... 1930 121%b. 117  July 129 May 3dpf.inc., 5 g., 3d inst. pd.’ . .
Ohio.AAV.Ind.—Gen.,g.,65.1932 Q-M_ *115 a 113 Sept. 118% Feb. Pittsburg A Western—4g.1917 J A 69 a 64 Aug. ;;u/ JFzgw
Cleveland & Canton.—5s..1917 J A J 170 Aug. 90 Jau. Rio Gr. Western—1st4g..1939 J A 63 b. 63 Aug. 151 ° Jam
Clev. Lor. A Wheel.-5s5...1933 A A O 103% 102 Aug. 107% Mar. gi I1_0.AAS Gri:Islang:(i gé'|1992056 "\\/I/Iﬁ',\\ll tﬁg% i:ls‘zo/ JAaun%' 1l Aapn;l
C.C.C.Al.—Consol.7g ...1914 J A D 119 Jan. 134% May . L.ASanFr.—6g,Cl. B. MAN b .
118 Apt
General consol., 6g......... 1934 J A J 124 a 124 Sept. 127 May 6 9., Class O...ccccevvereececcnnn 1906 110 108 Aug.
C.C.C &SC.L.—Pe0.AE. 48.1940 A A O ' 71% 60 Aug. 80 Jan. general moztgage, 6 9--I1993910 AR tlgg 1%% iﬂa;‘y 114 qune
Income, 4s April. 10 b 10 Aug. 23 Jau. ons. guar. 4s, g.....cceeee
Col. Coal A Iron—ég F'AA 92 b 94% Jau. 100 Jan. St. L. ASo. W.—1st, 4s,g.1989 MAN 70 60% Aug. ;g Eeg-
Col. A 9th Ave. ** 55, ¢..1993 M A 8 110%b. 109 Aug. 115% July 2d, 4s, g., Income............ 1989 fw'AANJ 27 23% Aug. 137% Mo
Ool.H.VaL&Toi.—Con.,Bg.1931 3"’2 S 81% 80 Aug. 90 Feb. SthtM Alegak Ex.,6g. igég AR ﬁg ﬁgﬁ! JAauug- T5d00 Jaar
General, 69 ..1904 81 b. 80 Jau. 90 Apr. stconsol.,.6 g . -
Denv. A KioGr.—1st,7s,g.1900 M A N 110%b. 110's Jan. 114 Apr. . re 4%g.. 3 AJ 98 100 ~Aug. 106 June
1st oonsol,. 4 g......... g JAJ 87 83 Jan. 92 Mpay Montana extension, 4 g.1937 j ﬁ Ej gg gé% iune 9538% 'Séee%t
DuL So. 8h. A Atl.5g J A J 102%b. 92is July 98% June San.Ant.AA.P.—lIst,4g.,gu.'43 ug.
Edison EI 111—Ist,0on.g.55.95.J A J 100 97% Jau. 105% Jude So.Car. A Ga—lst 0g., 1919 MAN  95%a, 93 JAaLLé- o7 e
Erie—4, g, prior bonds 1996 J & J 85%b. 83 Aug. 95% Feb. -Paolrie, Ariz.—6g... - . . .
General, 3-4,9. J & J 57%b. 54'2Aug. 67 Apr. So. Pacific, Cal.—6§...1905-12 4 A O 86 b o, Apr. T ii‘)'g’
Ft. W. A Deny.City. . & D 48 b. 146% Aug. 170% Feb. 1stoonsol.,gold, 5g . o Sep (] .
Gal.U.A8au.Au-M.&P.D.I8t 5K MA N 90 b. 90 Jul%/ 93 Jan. So. Pacific, N. M.—6 g.. J A J 100 b. 101% Jan. 1060 Feh.
Gen. Eleetric,deb. 5s5,g...1022 J & D 85%b. 82 Sept. 93% Feb. Southern—1ist oons.g, 55.1994 J A J 83% 76 Aug. 94043 June
Hous. A T.Cent.gen.4s,g.1921 A & O 67 a. 67 Sept. 71 Apr. E.Tenn.reorg. lien4-55.1938 M A S 90 Mar. 9334’ Feb.
Illinois Central.—4s,g.....1953 MA N 95 b. 99 Jan. 102 Feb. E.T.V.AG.—1st,7 g— .1900 ﬂ/l QNJ 106%b. igg% ?ulg %}Wg‘ JAU"re
Western Lines, 1st, 4s,g.1951 F & A 103 a. 97 Aug. 103% July Con.5 g . 1956 AR 184510/ lt)) 19 Sueyt 114 .Japm
Int-AGreatNor.—1st,65,0.1919 MAN 114 b. 114 July 118% Apr. Georgia Pao. Ist5-6s, g.,1922 6b. p 116 W
2d, 4-5s MA S 60 b. 66% Aug. 77% Feb.  Knoxv. A Ohio 1st6s,g..1925 J A J b Tiov Atk 121% Juue
lowa Central. st,5¢9....1938J AD 91% 87 Aug. 98 Ma Rioh. ADanv. oon. 6s,9,.1915 115 %b. o g. 0
Kings Co. Elev.—1st,5g..1925J & J 35 b. 57% July 71 Jan)f West.No.Carlstcon.6s,g 1914JA AA cJ) 101 b. 192 gept lég égé-
Laclede Gas.—let, 5s,g...1919 Q-F 89% 85 Aug. 96 Jan. Tenm C.I.ARy—Ten.D.Ist, 6 t 75 ept. .
Lake Erie A West.—5g__ 1937 J & J 111 b. 110 Aug. 117% June Birmingham DIv., 6 g...191' J A J 75 b, 80 July 95 Feb
L. Shore.—Con,cm,let,75.1900 J & J 109%b. 108 Aug. 115 Jan. Texas A Paoiflo—1st,5g..2000J A D 79 73  Aug. 910 Apr.
Consol, coup., 2d, 7s....... 1903 J & D 113 113% Sept. 120% Mar. 2d,Income, 5 g .ccoeenenn 2000 March 152@ 13% Aug. 1330//0 .']:5?19
Lex. Ay. APav.F.gu.5s,9.1993 MA S 112 109 Aug. 115% July Toledo* OhioCent.—59.,1935J A J 104%a. 105 Aug. ! o
Long Island.—1stcon., 59.1931 Q—J 123 117% Jan. 120 Feb, Tol.St.L.AKan.C.—6g...1916 J A Dt 65 a,/t62% Aug. |77 Feb.
General mortgage,4g...1938J & D 90 90 Aug. 98 Jan. Union Paoiflo—6g.. J A J 100%b. 99% Sept. 13;0/ '\Fflaby
Louis. A Mash.—Cons. 7s..1898 A & O 104  104% Sept. 108% Mar. ~ EXt. sinking fund, 8......1899 M A S 74 b. 73 Sept. 37% Eeb.
N.O <kMobile, 1st,69...1930 J & J 110 113% Aug. 119 Feb. Collateral trust, 4%-- M AN 148 May e Je :
o | 5** 2d.6g. 1930J f‘DJ ”9|0 b 96 Aug. 102% May Eold gs, OOB trul:s)tI no%es.igsg)g ';/I ﬁ NA 94 a. 1?)(13% g/lay 125 Jinlqy
eneral, og. . % b, 110 Sept. 117% Apr. an.Pao.-Den.Dlv.,6g. an.
Unified, 4g.. J & J lz)lzfg;b. 68% Aug. 80% Fé)b. 1stconsoL, 62 1919 M AN t 60%b. 156% Aug. ﬂ;% ieb.
Louis,N. A.ACh, J* J © 110% July 114 June Oregon Short Li g.1922 F A A tlo5 1100 Jan. pr
Consol., 6g....ccccouuuen. . A &O 77%a. 74 Aug. 103 Feb. Oor.6.L.AUt'hN.-Con.,5gI919 A A O 60 148 July 170 Feb.
Manhattan consol. 4s 1990 A A O  89% 88 Aug. 99 % Mar. u.p.Den.AGulf,0on.,59.1939J A D 29% 26 July 400A? Apr.
Metro. Elevated.- 1st, 69.1908 J & J 115 b. 111% Aug. 120% Juue U.S.Cord.—Istool.,6g...1924J t 17%a. 114 Aug. 136% Feb.
20,65 i 1899 M AN 102%b 101 Aug. 108 Apr. VirginiaMid.—Gen. M., 55.1936 MAN 92 b 87% Sept 105 Apr
Midi. Cent 1st,oons., 7s.1902M A N 113 b. 111 Aug. 119 Jan. Wabash—1st, 5g. MAN 103% 99 Aug. 109 Apr.
Consol., . MA N 104 b. 103 July 108% Feb. FA 66% 64% Aug. 77'?1 Feb.
Mil. LakeBh AW. M &N 125 b. 122 Aug. 132% Apr. st, 5. J A 101 b. 100 Aug. 108% May 1
Eaten. A Imp., 5g... F & A 107%b. 104 Aug. 115% May Gen. 2-3-4s, gold........ 1943 A A O 37% 33  Aug. 49% Feb.\
MInn.ASt.L,—Istoon.0s,9,1934 M & N = 98 b 96 Aug. 103% Apr. West.Un. TeL—Gol. tr. 55..1938 J A 102 101 Aug. 108% June
Mo. K. A E.—1st 5s,9.,9n.,1942|]A A o

| 87% 81 Aug. 94 Feb. |Wiso. Cent. Co. 1st5 g....... 1937 J & Jit 30% 125 Ang. t46 Feb
b” Indloates prloe 6id; “a” prloe asked; the range Is made up from aotual sales only. *Latest prloe tilts week, tTroat reoeipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—SEPTEMBER 18

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
. *
Railroad Bonds. Balt. & Ohio—5s, gold. .1925 80 BrlfanSWi(ik & W'n—lsGt,, g., 4s. 1928 oa ;g
i Cons, mort., gold, 5s 1988 *100% Buff. Rocli. & Pitts.—Gen. 5s..1937
(Stock _EXChange Prices) W Va. & Pittgs__lst, g., 55..1990 Rocli & P., 1st,6 S .ccccceuennns 1921 ¥119
Alabama Mid.—1st,g" guar.. 1928 90 B.&0.8. W, 1st, g.,4%a...1990 *....... 100 Roch. & Pitts.—Cons.Ist,68.1922 116
Atch Topeka & San Frau.— Monon. River, 1st, g., g. 5s.. 1919 Buff. & Susqueh.—1st, 5s, g..1913
Ghliago & St Lou.—lst, 6s.1915 Cent'l Ohio Reor.—1st, 4%s. 1930 Burl. Ced.Rap. &No. 1st,58.1906 i'03% 104*2
Col. Mid. 1st, it., 6S............. 1936 Ak.&Ch.Juue.—I8t,g,5s,gu. 1930 Consol. & eollat. trust, 5s..1934 100
Atl. A Fac.—2d W. D., gn. Os.1907 Brooklyn Elevated—2d,.5s...1915 44 Minn. & St. L.—1st, 7s,gu.. 1927
Western DIv'Bion Income..1910 Seaside & B.B.—let,g, 55 gu.1942 £100
Balt. & Ohio- 1st, 6s, Park B.1919 ioo” .. Jrl

‘73 1St, 5S.iiiiiiiis 1921
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SECURITIES,

ow~N N

wow

cralg Valley—1st, g.. 1

. 1024

Chic. Barling. A Q.—5s, s. f.

Chicago A lowa 1)lv.-
95

9n

103% in

«120
123
T
«.20
*122
1121
1102

21,7810s, P.D.........

lit - AN 7.

1 it. LaC. A Lav., 5«

lit, A 11.7s

lit, U it 1>, 5s..

ChlcagoA paclhc Dir., 6s. 113
s —

0. A U Bap. Dtr., Ss....... 1*104

Fargo Si Booth., os Asm. 106

laj. oonv. sink. (nod 5s..

Dakota A Gt. Bouth., 5«.. I916 101

MIL dt Nor. main I|ne—6e j 114

0-ilo.ANorw.—30-}eardeb. 6« ! 104
Kicanaoa S L e. 1st, 6«...
lies 3. « Minn.—1st,7s
i>wa Midland—1st, Be...
Ohio. A Milwaukee—lst,
sin. dtSt. P.—2d, 7s.......B 1
MIL &k Mad.-1st. Be .
ill (Xr.it Bt. P —la’, Sb 1901 104
Airtne.-u HL—1st, Ss...... 104
MU. L. B.dtW.—Con.deb.,5*. 1907
Mich. Dlv., 1st, 6s...............192s ...
Ashland Division — 7120
04.K.1.AP—D.M.a F.D.lat4s. 190f
1st, 28s .
Extension, As
Keokuk A Dos M.—1st,5s. *102 4
Ohio. Bt. P. A Minn,—1st, 6«.. 12.
at. Paul AS. C.—1st, Be___ 125
0 ‘10. A W. Ind.—1st, s. f.,6e.19U ......
General mortgage. Be 1931 *
Clue. A West. Mich.—5*......... 1921
(Sa Ham. A D.—Con.a. L, 7s.190? ......
S1, gold, 48*
Oon. D.Alr*n-Ist,gu, 5s5,9.1941 1058

(her. 4k. A Ool.-E<i. A 2d Be. 1931
uacsst L.-Uem,g.4e .
-Cairo dltlalon, 4s 19
wJt.Lon.DIr.—IstooLts't4s,g. 1991
ABpring.ACoLDIv.—IsLg.4*. 194C
-tWalteW.Vai.DIT.—IsLg. 4s. 194(i
-Oin.Wah.AM.DIr.—1st,g.4s. 1991
2 Jin. I.Bt. L. AC.-1*Lg.,4*.193t
ujonsol ,6s. 1 [
.jo1B. 8an.ACl.—Con.lst. gb5a, 192* *104
totrilltana B. A W.—1st pf.7a.190b
«Ohio Ind-AW.—Istprel.5s..193e
C.Cot On. A Ind. —1st 7S.S.L1*99 104
Consol, sink, (and, 1914
OlIn-Aapr.—Ist,C.C. C AL7* 1901 ¢
Cleve. Lorain A Wh.—1st, 5s5.1933
Clare A Man. V.—Cold.5e... 1938 no
Del. Lack. AW .-Kort. 7s....1907
««jr». Bing. A X.Y.—1st, 7a.190t

Morris A Essex—I1st,7s....1914 135
Bonds, 7S...ccceinenns 1901 107
ills of 1871 ...1901
j 1ist,con., gnar 1915 135
Warren -2d, 7s.... 1901
"All.Can.—Pa Dir.,ooup.7s.1917 =__
Albany A Bnsij —1st,go.,7a 190b
1st, eons., guar., 6s.......... 1901
Bens. A Bar. 1st,coup., 7a.1921
Dens. Tramway—Cons. Be, g,191b
Metrorol. By.—let,gw g.tls.1911
Denr. 4 it. O.—Imp., g., 55...1928
Dst-M. it M.—L. g. 38*,ser.A.1911 17
Dot. A Mack.—1st lien. 4*,9..1995

4s, gold .1995
Duintn A Iron Range— 1st 5s.1937
Brie—1st, extended, 7s .

2d, extended, 5s..
g 3d, extended, 4-w
1 sta, extended, 5s..

Jta, extended, 4s..

list, con.,g.,rd,7s 1921
<». Y.AJL—1st, 7s 1916
I11id. A8. W.-Mortg. . 190* *101
JeBerson—lst gw g.5s__ 1909 103
Uoel AKR.-BS ..o 192
Dock A liupt-.IstBe, ouPoy.1913
Evens. A Terre Haute -
let, eons.. Be....... 104
let, general, g.. 5s.. *94

ML Vernon 1st 6#..
" <a> »r. lst. <, 5a.

' Eo price Frnisy; these are the 1stest

1208
101 Vv 104
102is

898

137
110

no
137

82%

20

THE CHRONICLE

SECURITIES. Bid.
Brans. A Indian.—1st, oona..l926
Flint A P. Marouette—
Mort., 6f ..o 1920 112
Pt. Huron Div.—1st,5e__ 193S
Ist con, g., 5a.......... Zoiienn 1943

Ft. Worth A R. O. —1stg., 55..1928
Gal. Har. A San Ant. —1st 68.1910

Hoasatonfo—Cons, gold 5s__ 1937 152?8

Hoas. AT. C.—Waco A N, 7s..1903 *125

1st if., 5e <int. »rt<l)................ 1937 ¢
91
Debent. 6s, prin. A inL «td.I897 *85

Illinois Central—1st, g., 4?...1951 *110
let. gold, 3%a. 1951
Gold 4«.... 1952
2-10g, 4s. 1901
Cairo Bridge—4s.. ..1950
Bpringf. Div.—Coup., Gs__ 1898
a 8L L.AX. 0 "en 1,7#,1897

1st. oonnol., ..1897
Gold 5«, ooupon 1951 115
Memp. Dtr., 1stg. 4s .
Ceil. Pall# A Mlnn-—lst 7a.1907

Ind. D. A 8pr.—1st 7s, 1906, trust
recta., ex Bonds...

Ind. Dee. A W.—1st, 1935 *

ILnd. Ills. A lowa— Isi, g, 4a .1939
1st, ext., g. 5s

Int. A li. X u—3d. 4s, g -

KlIngeCo.-F.Ei.,Ut,5,9.,gu. A 1929

Lake Erie A West.-2'd g, 58.1941 99
Nortb'n Ohio—1st, gu. g.Ns.1945

L.8.A M.Sou.—B.AE.—New 7s5.'98 104
Det- M. AT .—1st, 7 «..ccuueeeee 1906
Lake Shore—Dir. hands, 7s. 1899 100
Kal. AILAO. R.—let ga.5s.1938
Muhon'g Coal RR.—1st, 55.1934

LehlghV. X.Y.—1stgu.g.18s.1940

Lehigh V.Term.—1st gu. 5s,9. 1011 107

[Lehigh V'y Coal—1st is.gu.g.1933

luti'hf. Car.A West.—let 6s.9.1916

Little Rock A M.—1st, 5», g.,1937

Long Inland
1*1,7i 104
Ferry,

Cold 4s
X.Y.AR'wayB. =99
2d mortg., mo.. 35
v Y.4Man. B**eb. —lat 7a, 1897
N.Y.B.AM.B.—litoon. 5«,g.1935
BrookI'nAMuntauk—1st,Be. 1911
1St, 5S i 1911
No. HUore Br —1stcon.5#,*.1932

Louis. Evans.A St. L.—Con.Ss. 1939

Louis. ANash.—Cecil. Br. 7s. 1907 103%
E. H. A Nash.—1st Bs, ¢g,...1919 110
Pensaixua Dirlslon, Bs 1920 100
Bt. Louis Division, 1st, 6s...1921

2d, .19

ANaahv. 3c Decatur—1st, 75..1900 *110

JS. L.Bs.—8. A X. Ala ..1910

~N50-yeor 5s, g., ... .

.Pens. A At.- 1st, 6s,gold...

.Coliat. trust, 55, g .ccccoevennnne

WLAN. A M.AiL—lat,g..48s1946

I8Xash.Plor.A8.—1st, gu., 5s. 1937

.Kentucky Central—Is, g...1987 898

Cion.AJed. Bdge Co.—Gu.g,4s. 1945

Loo.X.Alb.ACh.—Gen.m.g.5s.1940

Memphis ACharL—6s, gold..1924 35

Mexican Cent. Consol.—4s, g.1911
1st, cons. Income 3s, g .1939

Mex. International—1st. .g.1942

Mexican National—1st, g.,6s 1927
2d,Income, 65, *A ..1917
2d, Income, 6s, 1917

Michigan Central—Gs.

Coupon. 5a ....
Mort*ca*»' 4*
liaL<\.tritrkClic ,

Minn.A BL L.—1st, g. 7s...... 130
lowa Extension, 1st,7s 117
Southwest E xt—1st, 7s 117
Pocillo Ext. Hat, 6«........ 115

1Mo.K.ATex.—1st, ext., 5s, g.1944
Mo.K.AT.of Tex.lat,gu.5e.g. 1942 65
Kansas City A P .,1st,4a,g..1990 62
Dai. A Waco—1st, 5a gn..,.1940

Missouri Pacitlo —Trust 5s.. .1917
1st coll.. 5S, g .eorvvreiriiciiincns 1920 *40
«t L.Al. M.~Ark.Br., 1lat,7i.1895

Mobile A Ohio—1stext., 8a... 1927 105
Bt. L. A Cain>—4, iruar...

Morgan's La. A T.—1st, 6s__ 1920
1st, 7a 918

Mssb. Chat. A81 L—2d 6s..1901

X O.A. No. h. L,g,,63.1915

X. Y. Central.»DeI), g. 4s....1905 101
X. J. June—Ouar. 1st. 4s...198b
Beech Creek—1st, gold, 4s..1936
Osw. A Rome—2(1,5s,9.,gu.1915
Utica A BIl. Rlv.—4s, ft.,, gu.1922
N. Y. A Put.-Int, 4-. fru.1998

X.Y.X.H. AH .—1st, reg. 4s. 19031

X. Y. A Northern—1st, g. 55..1927

N. Y. Buiiq. A Went.—2d, 4% *.1937 g5
Gen. Mmort., 5. g .veeeenennne 1940 658
Wilk.A Lost —1st,gtd.,g.5A 1942 <79

Northern Pac.—

James Hirer Val.—1st. 65...1936

Spokane A PalL—1st, Bs........ 1936 ___

Ht.Paui A’ S P.—Gen.. 6*..1923 110
noA K*-IM*n—lat. K 6*. 1937

DulutbAManitoba—IsLg.6s1936
DuLAsMan D»k.Div.—I1«t6«.193
<>Bar d'Alene—1st.Bs.gold.1916'

Ask. 8ECURITIES.
C. d'Alene—Gten. Ist.K ., Ge-.10S?
90
80 Norfolk A West.—
Imp. A Ext., 6€...ccceiviiiiiins 1934
122% j Consol. 7S.eeeiieerieesiens 1898
107
102 Ohio River RR. Int, Sr 1936

192 i Gen,g.,5s
IOmaha A 8t.
----- Penn-Prc.C.A8t.LCn.g!48sAi940
P.O.A8.L-Ist.0.t7a .. 1SOfl
Pitta. Ft W. Aft.—inf 7 1912
2d. 7a . 1912
3d. 7s.. 1912
Gh.8LL.AP. Ist.oon Snp 1932
ii7%
93 Gen. 48s, g., *A .. 1942
Bt. LV.AT.H.—1st,6s.,75.1897
1898
2d. guar., 1898
100 1 Gd.R.AI.EXL—lst,4%«,G.<.1941
Peoria A Pek. Union—fat, 6s.1921
2d mortg., 48s
25 Pitts. Clere AToL—1st, 6a ..1922
55 Pitts. A L. Er.—2d ft. 55, "A” 1928
102% Pitta. Me. K. A Y.—1st 6b... 1932
100 PItls. Palnsr. A F.—1st, 55 .1916
Pitts. Shan. A L. E.—Ist,g.,5e.1940
PIttA A West.—M. 5s, ¢g.1891-1941
99% Bt Jos. A Or Is.—2d inc.......... 1925
Kan. C. A Omaha—1st, 5s5..1927
.......... Bt. L. A, AT. IL—Term. 5S..1914
Heller. A Car —1st, 6s.......... 1923
[ Cbl.BLLAPad.—Ist. ?ng.Se 1917
Rr. Isouln Ho.—Inf. tri 4h 1931
89
it. L A8.P.—2d 6s,g., Ol. A!l906
42S
Kan. City A 8 1st, 6s, g i',1916
Pt. 8. A V. B.Bg.-1st, 6s  191(
Midland—Int, 4ii, g.1937
8t. Pant City By, oon. 5», g. .1937
10G* Bt. Paul A Duluth—1st.5s__ 1931
2d mortgage 5s.... .1917
Bt. Paul Midi A M.—1st, 7s5..1909
2d MOre,Be..cceeceeeecieeecieees 1909
MInneap. Union—1st 6s__ 1922
Mont. Can.—1st, guar., 6s.. 1937
90 East. Miun-T 1st dir. 1st Ss.I'JOS
W<'u »r AGlouxF.—1st, k#*.193*
Ban Fran. A X. P.—1st, g., 55.1919
»av.Fl.LAWent. 1st, cuu. g.Gs.193i
90 AtL A Char.—1st, pref., 7a.. 1897
47 Coluiu. A Green.—1st, 5-Gr.1'J16
50 E. renn.V. A Gw—DIrls.5s 1930
KlotLA Dan.—EO. a. f. 5a 1909
Vir'a Mid.—Berlal ner.A, Gs.1906
Berlee B, 6s . 1911
Series C, 6».. 1916
Series D, 4-»s 1921
Wush.O.AW.—Istour.Kii.is.1924
Texan A New Orloaus—
Ist,7e
Badtne Dirlslon, 1st, 6s
Consol. 5s,g
09 Tex. A Pac., E. g.
71 Third Avenue (X. Y) —ist 5s. 1937
80 T.AO.a—Kan.A M., Mort. 4s.1990
Tol.P.AW.—1st 4rt,|no.r«Loou.J uly
Ulster A DeL—lat,oon.,G.,5a.192b
iii
Atch. Col. A Pac. —1st, 6s... 1905
Atoh. J. Co. A W.—1st, 6s...1905
U. P. Lin. A Col.—1st,g.,5s. 1918
Utah A North.—1st, 7s......... 1908
Utah Southern—Gen., 7s ..1909
Kxten., 1st, 7a 1909
HH  Valley K'y Co. of O.—Con. 6s 1921
70 Wabash—Debenture, Ber. A..1939
85 Debenture, Berios B............. 1939
Det. A Ohio. Ext. 1st, 5s, g.,1940
Bt L.K.C.AX.—8t,C.Bdge6s.1908
75 West N.Y.A Pa.,gon.g. 2-3-4s 1943

Wm L Va. 0. A Pitt*.—1st* 08.1911
Wheel. AL.E.—1st. 5s, Kold...1926

Win. OoU income 5s............... 1937

IS.

Bid Ask,
W
100
112>
78
101 Ws
103 h
35 50
106*
114
137
«130**
*120
113%
«1C6 *
*101 102
*69
*85 90
05 "
105
«93
110
91
105 no
MOO
10G
114
112% ii5
"104
< 110
*110 117"
111
‘94
102*
Wrr' 90*
99  102**
92
=100
118
74 77
, =OM%
66
100%
1008
28
35
20
103
58
59
19 20%
99
07%
40
10
6

idotati >us intie this week. For 'Itenellaneou* €10 Vvalisted Ho nils—Bee 3d page preceding;
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i
ABSTRACT FHOT1 REPORTS OP THE NATIONAL BANKS MADE TO THE COIUPTROI.1.EK JB Il 14, 1896.
D its. :
eposits Loans ddis- Gold Silver  Ley.teud'rs
IR96 Capital. Surplus. counts. (IncTg Treasury *uver. Treasury U S.c/ls.
: | Individual. Other. overdrafts.) certificates. certificates. certificates deposits.
. s 3$ % $ $ $
1 Maine 82 11.121.000 2.640.010 15,376,904 187,777 22.342.925 8,970: 121,356 139.513 388,041
0 N.Hampshire. 50 5.830.000 1,413,779 8,706,552 182,317 10.683,398 4,080 79,612 141,685 302,49 L
Si Vermont 49 6.985.000 1,576,726 8,401,334 50.212 12,157,332 24,350] 79,333 54,700 224.067
Jf Boston 65 50.750.000 14,915.530 101,225,755 225,595 143.0 1,846 1,431,080 231,206 1.958,357 7,729,516
5 Mae#*., 0 21b 44.067.500 15,160,961 76,126,915 9* .990 107,179,331 2.>3,310 64 >,948 898,420 2,655.257
- Rhode Island 57 19,337.050 5.235,065 19,949,586 98,257 35,820,471 114,220! 130,412 209,232 735,930
Connecticut..- 82 22.391.070 7,813.815 34,377,603 219,971 44.827,071 377,5501 243,158 544.644 991.939
\ Total DIV.No.l 588 1610c*1,620 48,755,886 264,164,649 1,055,119 376,382.374 12,694,750 2,193,060 1,520,3*5 3,946,6 1 13,030.241
f New York City 49 50.450.000 42.340.000 296,009,098 1,156,641 335,333,592 39,301,700 9,567,800 555,666 5,6 1,579 66,086,219
1 Brooklyn......... 5 1.352.000 2.240.000 15,096,515 214,546 10,546,307 184,000 66,824 316,700 1,298,123
2 Albany..... 6 1.550.000 1.397.000 9,620,361 50,000 7,598,781 234,300 40.115 53,368 454,200
2 N. York, other 270 32,444.040 11,199,932 87,938,420 461,692 9b,792,788 535,810 546,307 667,561 2,761,191
2 New Jersey... 102 14.445.000 8,032,400 52,179,859 275,253 51,518,501 279,680  321.278 1,015.396 2,200,085
g Philadelphia.. 41 21.965.000 14.673.000 88,706,766 204,819 84,253,34* 201,220 552,546 3,837,876 6,005,878
j Pittsburg....... 30 12.100.000 9,420,.’543 36,758,964 200,885 45,372.979 398,220 39 ,495 641,974 2,044,351
- Penna., other. 348 40.543.390 20,331,952 111.368,270 300,413 113,767,794 508,510  914.097 1,3 2,i 8* 3.360,598
| Total DIv.No.2 “51 174,849,430 109,634,877 697,768,253 2.864,249 749, 14,090 01,068,27* 11,962,840 3,392.3*8 134786- 2 84,210,640
( Delaware........ 18 2,133,985 977,755 4,371.904 50.000 5,266.669 18,000 56,034 106,763 154,589
- Baltimore .... 22 13.243.260 4,699,750 25,825,383 220,796 31.325,710 367.850 107,276 1,399,479 2,357,337
2 Marviand,oth. 40 3.811,700 1,581,425 9,359,486 50.000 9,971,74- 20,390 87,24: 155,673 314 840
2 Washington... 13 3.075.000 1,401,000 12,513,398 56,118 8,019.101 682‘"888 41,817 1,356.175 890,561
2 Diet. Col., oth. 1 252.000 100,000 887,376 632,098 52, 6.0L9 72,20 30,260
g Virginia........ 37 4,796.300 2,874.400 13,637,318 619,420 15,129,241 25,150 145,970 236,463 994,624
1 West Virginia, 33  3.451.000 828,957 7,135,689 96,314 8,636,820 42.860 72,197 111.406 3'9,230
i Totall)lv.No.3 170 30,763.245 12,463,287  73,730.554 1,067,938  79.131,384 1,207.800]  517,lor. 3,43>,i66 5,157,49 L
( North Carolina 28 2.751.000 756.226 4,772,433 162,559 6.812,517 900 105,894 54,828 188,769
1 Boath Carolina 15 1.844.000 806,699 3.528,064 151.280 5,822,355 1,900 136,774 51,818 274,060
J Bavannuh....... 2 750.000 225.000 676,437 86,257 1,165,376 33,700 150/000 80,000
Georgia, oth... 28 3.066.000 999.100 6,059.707 43,918 7,093,261 2,940 200,629 16 '5C9 313,287
, Florida... 17 1.350.000 463,050 4,293,20. 75,515 3,874.973 220 143,916 32,029 259,028
a Alabama___ 27 3.405.000 612,548 5,809,084 93,974 6,860.448 58,730 179,343 97,870 252,380
J Mississippi___ 10 855.000 391,875 2,154,902 2,269,303 10,500 71.b10 5,437 144,714
New Orleane-.. 9 2.900.000  2,440,00- 13,544,015 12,916.470 169,610 95,534 584,160 1,282,894
= Louisiana, oth. 1c 860.000 348.000 1,830,'50 2,579,459 440 53,348 60,540 72,081
B Houston........ 5 1.150.000 540.800 2.077,504 50*000 2,534,955 129,920 61,387 90,94 i 446,472
2 Texas, other 20‘1) 19.915,000 4,668.640 26,775,643 311,756 41,688.932 66,220 713,635 376,09- 1,466,424
| Arkansas.. 1.220.000 293,304 2,027,482 2,539,1-6 2,750 55,637 44.009 86,946
j Louisville .. .. 7 3.601.500 714.000 4,571,132 499, 90 8,034.187 22,800 53.636 34,698 389,711
j Kentucky,oth. 70 9,482.900 2,681,914  11,373,-91 715,694 19,1b2,Ib7 22,94<> 111,98 - 113,059 477.642
| Tennessee........ 48 8,325,000 1,854,145 14,997,171 280,517 18,893,754 123,370 230,63« 236.432 926.357
1 Total Div.No.4 491 61,479,40b 17,795,301 103,970,624 2,470,790 142,847.363 612,34*# 2,250,85 2,095,3Z_ 6.660.765
[ gncirlmadti_ 13  8,666,0dd 2.780.000 19.315.112 849,805  23,3*27,*2%2 27b.60u 9 »oub 413,27~ 2,576,064
= Clevelan 12 9.550.000 2.054.000  17,920.222 60,479 26,870,03b 244,000 130,459 119,000 967 000
3 Ohio, other ... 224 28,028,060 8,123,472 60,015,363 518,918 70,353,075 139.010 599,682 306,398 2,890,507
J Indiana... 113 14.282.000 4,720,5 9 31,833,719 204,333 34,273,801 165,140 347,195 299,408 1.432,966
2 Chicago......... 21 21.400.000 9,543,400 67,012,323 564,468 91,830,959 14,353,992 2,482,030 383,757 2,083.33“ 8,305,ell
[ II)IIl{lm_st, other. 192 1;'%&'888 e,ggg.ggg 4(2),8624,55; 919,186 47,888,777 3%9,908 43%83411 igg,%g 1,;2%,381
Detroit........... .600. 18, 10,572,v#4 299,834 14,851,339 4.L1 . , ,054
- mglehig'nk.other 80 9.559.000 2,8%9,%%%) 25,384,273 101,094 29,078,066 36,450 21%;,5537 185,8%2 égg,agé
- Milwaukee___ 5 3.250.000 521, 16.526.112 524,701 14,865,286 19,94- 108,004 ,5
$ Wisconsin,oth. 76 7.195.000 1,872,015 20,137,427 137,770 21,316, -36 37.730 145."54 158 727 537,544
1Total Div.No.5 755 122,635,060 39,7u8,961 3il,5b2,00l 4,180,588 975.155,527 33,055,0*0 3,7*7,020 2,5l4.0i*0 4,127,>14 20,447,551
f Des Moines... 4 800,000 236,000 1,234,384 2,542,010 1,17V 36,4yb 4,90a  160,3/)3
j lowa, other... 164 12,695.000 2,907.883  23,640,37s 131,612 31,372,-03 127,320  270,23b  199,06* »09,531
| Bt.Paul&MIun 13 9,000,000 1.516.000 16,610,712 514,863 22,156,306 34,300 126,577 89,125 452,701
Minnesota,oth 63 5.850.000 730,480 15,618,234 50,00U 16,179,595 14.510 113,600 51, 12 326.990
m 8t. Louis......... 8 9.400.000 1.861.000 17,592,926 512,500 27,741.944 193,730 44,856 996,758 3,547,567
= 8t.Jo.&Kan.C. 11 4.400.000 692,500 12,662,965 152,131 16,953,802 23,76u 176,781 299,619 863,6 2
J Missouri, oth'r ﬁg 3.655.000 719,755 6,441,438 7,498,976 15,730 85,941 61,826 233,251
- - 9,552,100 1,339,934 15,634,420 1221, 29,370 198,067 103,769 564,206
fe Omaha <eLine. 11 4,600,u00 457,500 8,834,303 339:12’? ig,géé,%é 1,610 142,754 94,588 508,719
1 Nebraska, oth.  10*  6.475.000 1,201,058 8,824,251 11,970,494 6,700 85,847 42,8-60 236,952
J North Dakota. 29 1.810.000 373,400 4,549,228 5,199,575 7,200 23,583 15,402 154.218
| South Dakota. 31 1,935,000 371,211 3,912,703 151,323 3,444,858 2,500 45,038 10,049 133,5¢7
{ Total Div.No.6 602 70,172,100 12,407,721 135,560,942 2,220,335 173,346,122 457,900 1,349,778 1,909,0/u 8,011,667
rNevada......... 1 82,000 8,000 145,727 201.166 4,344 4,0
= Ban Franciaco. 2 2.500.000 1,450,000 5,011,291 100,680 7,134.650 50,831 4,464 12,520
9 California,otli. 29  5.025.000 1,085,600 11,540,168 144878 11,061,6J8 15,700 217,424 35,389 134,503
® Oregon............. 33 3.170.000 550,288 7,384,192  356.746 6,842,61b 15,000 106,196 38,421 53,027
2 Washington... 41 4.600.000 944,990  7.371.642 53486 7,717,304 29,200 92767  64.217 88'8 =2
7 Total Div.No.7 106 15,377,000 4,038,878 31,453,020 55790 32.957,346 59,900 471,562 142.491 28 >.342
CArizona... 5 400.000 38,300 844,995 1,244 658,85u 14,441 3,12- 1-1,184
42 5.487.000 1,446,350 25,620,755 429,567 19,182,775 99.990 248,049 196,588 1,797,029
11 675.000 274,775 1,798,448 50,039 1,343,302 1,190 14,022 12,100 62,1*2
5 New Mexice 26 4.155.000 701,320 14,195,618 100,000 13.800,141 1,000 90,118 45,661 501,534
- Oklah'a % I.T. 7 600.000 141,100 1,976,308 167,230 1,543,288 6,500 25,849 4,579 42,811
3 Utah s 13 710.000 158,500 1,105,484 1,134,456 1,100 24,825 13,893 60,226
; 11 1.900.000 686,268 2,786,037 116,429 3,062,285 5,080 27,223 17.364 56.296
© Wyoming........ 860.000 116,850 1.855.770 ' 1,882,709 1HO 19,694 3,369 36.366
[ TotalDIv.No.8 125 j4,87,000 3563513 80,163,415 864,507 42,60/,800 115,040  464.*21 29637 2,570. 88
Total for 1J. B. .. 3.6801651,144.858248.361.424 1668,41-3.508 15.401,326 1.071.642,012 141517160 20,336.10 -112,486,-,14 234a0d,0 14037 SiyO
a i 5 @ 2
f [ %4 I B — n 8
TR?tals on e | I& z 5 L ° s 1 © @ qia if si-3 Eg Eg 13
khkuv e if 2 © =2 -
Cities, Ac. * £ Se J | £ 1 gé EO
iy Q v s i s 1 6 3 H i1 6 8 @ F @ ¢ =
I_Resources. Mil's AfUa Mil's Mil's Mill's. Mil's Mil's Mi Mil's Mi Mil's Mil's Mil's Mill's. Mil's Mil's ML Mil's Mil's Mil's Mil's Mil's Mil'ns. Mil'ns. Mil'ns.
ajoans.. 113’ 335* 105 7'0 88'3 134313 IT 12'9 2*6 5.0 23*8 26*9 91*8 u-a 14'8 2*5 22*1 27*7 17*0 10*1 7*1 953 1,019 1.972
Bda for Giro. ir 18- *0 <4 76 48 32 T 10 *2 1*3 5+ 1*4 1*7 7T 14 [ ¢] | 04 163 227
Oth.U. S.bda 5 2 € 2 3 * 5 1% el 8 3 w5 T =2 13 16 29
8tke, bda,Ac 7" 30 2'8 € 102 2'7 19 T 2*5 3 2% *7  4'5 < 12 IT 1*0 ¥ 78 112 190
Duefr.bank# 38- 33 2'7 65 ts's5 59 6% < 20 3 2'4 6*9 4*7 18'0 33 5 4*3 4*1 5T 3*0 *8 172 177 349
Real estate. 3 15 <7 &8 50 37 22 4 8 3 7 18 IT IT 0 IT % 40 65 105
G.oolnActft 7 49 0 & 74 33 20 0 €8 % T 10 10*8 % 30 20 12 IT 1% 105 57 162
SiLoolnAotfa  2- g« 4 < 44 1*0 15 ) T % s * 25 % 2 1% 2 44 1S 42
LJ.tBentdfno;e# 1 48" 18 %5 25 20 B 1 1*3 &4 % 22 10 71 % % 2*3 5 81 32 113
.B.ctfs. dei is- 3'5 1*6 e 1*3 1*3 27 27
Nat bk note# 1 1 1 < 3 3 L | <l | R 1 -l @i 14 18
Clvgll.exch g 42 7 T 87 17 15 *7 M o 2 42 3 9 1% 5 @ 72 4 76
Otherrea'ce#t 2 o 2 25 12 % * 0 1M %2 3R 2 -4 3 10 28 44
Totals....... 430 612 204 17'3 159 672*2 33 5 18%5 2%0 22*7 4*8 14*2 46~i 37'8 151*0 22 7 24*1 4*2 35*1 44*0 27'9 19 G 105 1,651 1,703 3,354
IAabilities.
Capital......... 31 36 14 10 22*0 121 13-3 B %9 1%2 39 g0 95 214 30 32 *8 90 94 4% 4+ 2*5 240 411 651
Surplus fund 13 42 14 14*7 94 447 D 2%4 B % g 21 9'5 15 1*9 | 1»5 116 134 248
Dndl. profits 5~ 17 @ 2 20 '3 < B oMo 10 7 2%2 13 D A e 33 48 s3
Circulation.. 10 13 0 8 67 43 28 %9 R T 445 12 10 1} % 1%2 8 55 145 200
Duetodep'rs 101 297 153 9 7 gg*» 37*0 26*0 *7 L3'512T 5¢1 202 I1SO 67%0 109 17 1 L'2 17*1 IS'l 12*8 92 5T 807 877 1.6S4
8a;t°_b%”k5 46. 189 "6 41 242 75 5y 2 23 % 35 gy 43 49'd 50 2T i'0 50 14-8 89 4*3 1*3 3Stf 66 433
ther taba.. 2 1= % 0 4 IT 2% 100 1 R 9 24 33
Totals ... 230" till 20*4

7-3 159 072*5 53-5 18-5 2.0 |'Il 4-3 74-2 46-2 37*8 131*0 22*7 44-1 4-2 35*1 T i~ 27*9 19*7 10*5 L65| L703 3.354
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Latest gross Earnings.

499

Jan. 1 to Latest Date.

Roads.
WeekorMo\  1896. 1895. 1896. 1895.
[ D [ $ S
Saif ACMoaaro. August.... 3,306 3,735 24,310 26,371
1 tTooa.Tan.AWIi. August___ 1,617 2,072 29,914 27,279
Hous.ATex.Cen. June....... 184,680 212,026 1,309,762 1,587,766
Humest'n&Shen June......... 8,900 6384 60,7 45,
RAI LROAD EARNI NGS Q(Ildn%B ngral' Atﬁguls(;\_ 1,678,326 1,040,007 13,28;4212% 12,377,-11
nd. Deo. eat tth wkAn 11,71 12.286 s 297,331
. — . Ind. 111 A lowa July......... g 54,316 56.066 456.279 438,500
The following table shows the gross earnings of United In.A Gt,NE)rth's 2dekSept 82,406 ?&;(7)3 21%%12% 2.073,835
States railroads (and also a few Mexican and Canadian roads) Unteroo. (Mox.i_IVkAug.29  41.000 - ,004, 1,550,102
: . lowa Central----- 2d wk Sent 42,312 1,226,167
for the latest period re.ported. The statement includes every | /g Railway... August— 3%%3 ¢ 1237 1 0;;%%
STEAM road from which regular weekly or monthly returns JaofcT.AK.W. JUIj..... 2.329 21,272 192,559 265,953
can be obtained. The first two columns of figures give the Ea(;%wsha'tttlxrl\;!' 1lStthS ptt 7;22% 81%%8 ) 818%8 ) égggg%
i .0.F.Soo stwkSe , . . ,
gross earnings for_ the latest week or month, and the last two ELC Mem A Bir. lstwkSeBt 20918 19.150 724836 651767
columns the earnings for the calendar year from January 1to Kan O, H. W August 26218 22.826 172983 152,032
and ncluding such latest week or month Ean.O.ABeat August 418 41 2.866 3,343
The returns of the street railways are not included in this E'acn%ltéibAB%I't' %zia‘g?i %—11,73%3 R ‘21581(1)9‘% fiéglg,?g?l
table, butare brought tojether separately on a subsequent page. T(e.‘%k“"AAl |V\ieSt' ithi kaL?g 10,683 13285 22%{22 228693
. .. Erie .*80. August----- 3.875 0.327 . 51,103
Boj.De Latest Brass Earnings Jan. 1 to Latest Date. |I_ Etriﬁ ﬁ Vl\_l|es.tl., 2*1ng Sept 67,529 291,%94 2§§g3()62257 2 48?2%8
: .ehtg uil. August__  32.330 -1, X !
Weekor Mo 1896.  1895. 1896. 1895. | 'ex'gton AJEastiJuly 7388 18842 124552 116110
; o ihors LRSS SIS sy 2Tl 2Taegg
. 0s. Aug.Term. 1August___ , , . .
Adlrendaca—July.. ...~ YL.&5L a[ 880 110962 olis Ev.Ast.I'12ii wkSept; 30953 56.637 1041588 987,864
Ala. Midland-. Jone P 1 49.676: 304136 237720 Loutov4tBashr.UatwkSept 387.10 376,405 13.31)1,800 12,875,624
Ala N.O.Tex.* Pac. june. ’ ' ! ’ Louis.N.A.ACh 1st WkSept: 63.250 69,333 2,091.682 2,123,171
N, OFL&N.R. August__ 1 90011} 107,85s 815255 812418 LOUHenABLL.J4thwkAugl 18,050 12,847 310838 271,087
Ala. A Viokab. August 1 44791 42909 3320685 309,816 maconf Birot.guly....t - 3850 5105 31.981  40.549
Vtoks.3fc.AF. August...: 41,060 41,859 314,772 3X6,840 &2l SLAUE, . UGS 1 13832 . 503380 )
Allegheny Vat..1Jul 204818 222502 1,335,903; 1,393,682 2ISMPhISAOhM 1st wkSept : 22,805 . 738,153
ANNArDOr...... 2d wkSept = 221481 24001 790801 761,425 EMexioanCeut --dwkSept 208,113 1850993 6,830,500 0,460,728
Ark. Midland.” July ’ 7 Uz 491809 X 49269 Mexican Intwrl.;June......... 272,249 213.062 1,519,096 1.292,651
Aten.T.A 8. Fe. July.. 2,152,541 2,009,406 15,742,776 15522,163 ;Mer National. 24 wkSept 103459 80,324 3,401,891 2,999,075
Atlanta* Char. June. 710306 ] 0.6.341 718299 lfex. Sfonaern..jaly..... 90,631 63,110 47b,r,07! 398,605
Atlanta * W r. June 34751 30906  2410X7 214431 [MexicanR-way WkAug.29 70,061  56.069 2,068,239 2,238,003
Allan. A Danr.. 1stwkSept  10.840; I0IEA1 359242 304160 Mexican 80...... tthwkAug 11430 15.216 319.335 '325.181
Atlantic A Pac. UtwKnept? 01259 54,319 : , Minuesp.AStX. 21 wkSept’ 43948 51,987 1,330,078 127,034
AugustaSflot B Jul " C4897 3877 38.0%0 25839 MBLPAASBtM utwkSept 80575 67.852 2,352,532 1,638,936
Austin A Newest Jume ™" 22084 24039 120317 112517 Mo.Kan. <BTex. 20 wkSept-' 291,040 233511 7,520,474 7,277,032
Balt-Oluu.A AtAJVUGUat— 68,400 73400  330.369] 2fi-'a Mo.PaoAlronii 21 wkSept 403000 459,00i 14.755.000 14,941801
8, kO.Ks.ti.i : — ! 20259 1,385877: 1,229219 Central Br'oa. 2d wkSept’ 15.00 m 13,00 503.000 382,043
Western Utwi.lnunary. . 443,068 469216  413.041- 469,216 Total........ 124 wkSept 418.000 -172,000 16.358.000 15,323,934
Total..... TAugust’ ....2,237.781 2.244.492 MOMIe A Birin. 34 wk Aug 8,8 5100  167.530 03,825
BalLAQ SOa"W. 24 wtSent 120,751 165064 4,381,726 | Mobile* Ohio,. August__ 275337 850,312 2,208,760 2,094 558
BaagorAAx00st July...... 51.324 50703 '30000%1 412,111 Mont4kMex.0it:August " 80,98 90,803 755,792 814,251
<ath A Ham'nde Juiy..." 1957 2'550 12348 15010 Naah.Ch*ASt.i-‘August ... 101,020 409,803 3,258,583 3,021,601
Blr, A Atlaatto.... August ... 2038 2’505 13905 12’23 NevadaCentrallJone 2,037 2,381 11,990 13.724
Brooklyn ®e*. f8Kt Btbkklt Rxitw »r i.isr, ' ’ Ner.C7yNar tigi, JAp.fll- 7,935 8,074 lig&gg 12570,921003
Bruasw'kAWewt Jim........... . 59941  -10201 _ 299,716! 243,529 N-JerseyAN VJml.c..... * 1 28.355318 27.057'728
Bag acoSjAfhttSiM wk S<pt 05331 62413 2,275.9=> 21075687 N V-Gt i o iceept 276740 086,601 “2.604.795 - 2/540.011
BatfalO A Sussi , July. ... » 41572 3621t 2720700 210,180 N 08 AV TE UkcSep ' 192,477 1230732 1,208,069
Bor.aKap.A5 U*twk.-cpt 09,503 108.801 2,875,179 2..,30,290 -y.buaa. R AR - 107 , ,230, ,208,
Camden A An.. April....... 72110; 66528 201'835' 191,089 Norfolk A Went jut WkSept: 235.145 181.620 7,580,485 6,151,906
CanadlanFaelB. 2d wk'--pr 433.00ji 40400+ 18.876227] 11,576,140 Nontie'tn CGai.'May 3.314 3,270 25.184! 21061
Car.Midland_'August 1843 1664 31587 28’393 Nortb'n Centra” Juh . 4931163 505,700 3,448.792 8,542,190
Gent, of Georgia May. ..~  316.637! 342618 20855201 1037203 Nortb'a Pacirtc ith wkAug 599,31* 086,805-41,1-11.500 10,373,841
Central of N.J.. 1ui- ... 17199.356 1,127,031 004LW49, 7,019,303 Qconee A We#t.-Luly 2840, 20801 19013 13882
Central Folfle..;.luly... 1108619 1100215 6,729,011 7.057.909 Ohio River........ ;2il wkSept 21.60-t; 19.586! . s
Char. CL A But.. July 4511 5333 32’539 25406 OhioRIr.ACbat August 13,528! 16.834 115,748 116,313
ChartestaASay. June .. 001 6o9282 353933 303’357 Ohio Southern  August 55,1431 09.499! 484 408  408.341
AOhio-.., *| WkSept 210,501° 182,833 7,11.0,314 6,625,111 Qregon inn* Co. July .. 800,195 273..01 1,877,437 1,844.898
Oh9«.O.A80.W..:5uIy... ., 178,57* 186,818 1282553 1,295,404 Or>g By.* Sav.-Angusl... 384,361 341892 . 5007103
owe.Bur. A0 6July...... 2,753,351 2,631,70* 18.345 1H 17,.20,050 l'aeiHO Mali—July 202,245 S10:002, 2,282, 007,
Chic, A East. Il 2,i wubcpt 73A00! 80.700 2.623.400 540,253 FeatuytVMua ? July ... 5,25%.59516,416.»9.8,35,564.070 84,974.170
Cwe.Gt,w<*»ra 1stwkSept 111,676 03.292 3'154'87m 2.507.000 FeoriaOee AEv-21 wkS 20,000 20.291 593,903 625 307
CMo.MIL*St.F. 2d WkSept 621,847; 737,358 21.021.457 18',9041894 Pet_erebarg..: ...... July ............ . 31?),347I 310 114
Cki<tAN"thw'n. July.......2,0.5-5.233)2,643,542 18,348,401 15,701,897 Phlia. A Erie... Jul 77 82.5 -282.051 2,233,300
Cbu\'A No. Fan. July .05 7255 63210 472728 139237 PUliaAReaivg: July.. 1150 11.208,032 11.018.721
Qfela.Peo.dt8t,1. Ut wkSept 16,189 10997 018838 000,538 Coal Air.Co... Juy.. . 12,404,109 12 342 233
*e-K'kXjAP.. August.... 1407,951 1,455,700 9,847,302 9,401,333 Totalboth Cos July.. . . 23,072 231 23.860 054
Chie.8t.P M & July.. 538.110 4.085311 3431762 Ph.Read. AN.E. July....... 60,790 71,18 388,592......421,381
Ohio, A w,Mica.list'skSepti 43310 1,082,072 1.143.88* PttteMAC.A8tL AngUjrt,...1,161,950;1,400,985 9,686.588 0,001.232
OfehCHt*Porte. "August... 5504 40050 42205 Pltba.Lhib.AIV'n August 3735 3031 27.888 27.470
CSaJack.A Jiao. Ut wkSept 12'203 *78'448 411,789 | itt. Mlu-uxi..E !lit'wkSept 13,092 15,269 447,990 414,259
Qin.N.O. AT, F. August 320391 2.194'627 22124735 PHtib. AWwt t*twkSept 35.339  42.830 1,151,064 1,152,670
Oln. Fort*. AV August -.. «27.890 175.772 171,3.14 Pltte. CI.AToi.!lit wkSu]it 11,601 23 131 526.705 599 077
CSev.Cag. *«0,,jut wkSeptl 1276 4001332 449209 PUM. Pa. A F. 1st wkSept 5.691 9.868  270.487  233.217
0;.C;t;.CILA6tL.i " lat WkS**ut; 285014 8,7.56916 9,334,451 Total iyslem. iiiwkHept 52.031 76 129 1,9-0,000 2,043.901
Peo. A Eaetc j . 182,9001 1,000,570 1101.993 Pitt.Young,AA. August__ 122.081! 215.199 970.009 1,109.235
CLIAt-.AWheel. "M wkSept 33079 911375 1188793 igulnoy O.AK.<, August 24,787 24,503 195590 103,496
AUKUSE . .. 158,899! 1,222,188 i,0-87,2 titcb.IVKib. AP July 55.828 65,847 442,50 111,602
Oat H, V,A Tot.!July, .,. 240,0141 1.429.901 1,296,730 Rtob. A Peu-rab. July.. . 31.034 31.001 210,023 196.845
Ooi.8*ndj A tt.!l«kwk9eptl 20 472j '530,005 557.214 fflo Or. Soutsi n jt*t wkSept 10,002 9,670 319,903 271,795
QOolnsa A Lake .".August ... 3,000 10,091 12,577 Rio Gr.Wreit'ti.. 2*1 wkSept 54.800 54,000 1,02*1,807 1,575,472
Oryatal............... Julvi.... 811 7926 3,893 thutTiMeetaAH July.......... , 10,80.2 9.529 4,111 61,196
OuabT’dValley -.iV .....: 75.093 403116 446207 et.L.Ken'otAflo.;July....... 3,945 3,725 N
XJear & Bio Or 12tl wk - pt 113,800 4.938 .55 4,771,690 St.L.Ab»nFran'July........ ! 500,189 473.348 3,418*843 3,235,891
DesM.AKan.lj !tth wkAug; 2’018 72’324 35'93g 6ti-8<>(Uhw-ni 2:wk Sept 09.800 92,500 3.017,890 3,207,852
Om M, 3", A W. [August 37,722 285214 217,098 St Paul AUufti; AU?UBt.. . 130,4>0 154518 800.529  1.01 601
et.1*n»'jtA»,. ut wkfleptj 25’283 776,053 780,707 8an Aot. A A.F.-July...... . 120.786 182,983 935,874 1,017,061
»et. AMasikinar june 41111 258 402 187,749 -1Fmn.AN.Fats. Aiiitust___ 70,570 87,161 4k 1,975 533 463
Dulntbs.b.AAN.. 1st wkSept 32’561 1421965 1,208,310 8mv.pla.dk We«t. l.func .. *8,484 317,785 1,705,460 1,703,772
BtfuweLAEast JAugust 87110 868872 709309 S ier.Hftrev.Afj, l4th wkAlg 0.34 8.3 55,094 198,435
Erie...... Cmuly.......... [2,635,533 2,022,702 17,134,100 10,388.049 Seab'rd Air I, m . July., 241,721 219,456
Eureka SpriBgs.iJiitie lin 5,.363- 30,014 30.157 80.bp*. O. & U |Stay. . Zé, 17,731 90,215 79.319
Braas.A tnd'pll- 1st wkir<-nt. 5,8221 *| 27t 109.21it 200,221 sliverton............ Vuguet___ , U.0to o
Svar.s, A Blob lstWII:Sept 2,099 t 9¥10 70.393 74784 go.l—'izare.nA Egsﬁt;Auguot... 4,181 2,879 10,807 12,216
Bvansv. AT.11 utwkSept’ 18501 20.377 720,935 710,037 So. Fau-inc &&!
Fitchburg......... Julv......... p 021,3 7 072,49-1 4.143.163 4,017,491 OaLH«r.A8.A July.. 354.570 312,759 2,737,585 2,532,283
FliatAF.5la.ru. u? wk-ept  '47.393 46,928 1,702,744 1,093,000 LonU'aWest.. iju ly 02.425 63,310 _ 4110655 605,807
Fla.Cen*. A-Ft-i. 1stwkSept 37,923 29522 1.805.045! 1,330,935 Morgan’-G.AT. July 329,757 331,517 2,630000 3,143 560
EtWth>Ufinfi July....... .1 68140 75116 498220 579774  N.Y.T.AM «x.Juiy.. 15,008 16.682 110,525 128,482
Ft.W. A Bio tjr August___ 19,288 21'190 189433’ 218393 rex.AN.on,, July.. 107,01b 114.H>8  710.041 018.747
Bads. A Att. U August.... 047, '80S! 7'209 5620  Atl,Prop*t«*5, July........ 11111127 /10858971/8.542,450 CI,385,331
Georgia KR-——--litbwkAug:  39,6*0 31,826 837,093 753, 37 Paeitio aystetjj July 2,70.1,402 2,903,* 05 17.489.408 17.630.385
Georgia A Ala.; 1st wkdeptl 19,014 8/273! 510,037 304.801 r*t»: of ail.«[July....... 3.817,529 3,988.962 20.031,924 *7,015,716
Sa.Car's* AHa July 62.333 415011 454.975 308JW0  80. Pac. of C*i July.. 833.561 947,978 6.041,389 5,721,632
Geo. So. A Fla. "August__| 74,079! 86,792 579,885 528.011 So.Pac.of Art* July.. 117.651 150,190 1,315.704 1,276,434
&r, Rap. * Ino.mlst wkSept! 3,04 45,055; 1,362.010 1,414,121 80.Pac.oIN.M- July.. 74 427 .80,02. 603,240 008 323
an. ftt AFt,Wilstwk-cpt 7,003 0,772 201,570 00,601 Northern Ry..;July.......... 203.209 189.131 1,103.185 1,037.320
Travers* City . 1st wkSept! 873 Bis;  33.3.1 31219 Southern ft?... I*twkSept 357,904 303,592 11,980,240 11,8 6414
MUS.O.K. Al ilstwkSept! ~ 2.548 2,173 86,200 83,231 Sr*k. FTsANor. July... 40,800 27,785  228.000 111,232
Tot.all line- lat % -.rr 83,5301 58.0*2! 1.701.032 1,829,291 Staten 1*L B. T. Juno ... 138,213 135,296 518.483 505,796
Brand Trunk... m wkSeptl 425,492, 398,163 13,033,192 11,754,814 etonyCLLACMt..Juno 4.15 4,514 11,459 12,065
Cbk.A Sr,Tr ;tth wkAu 70,019 89,000 2,078,289 1,799,236 Summit Bruni-ii July.. 73,152 83,716  553.531 678,799
Oet.Sr.n.AM tth wlAtii 30.000 37.713' 601,491 644.327 Lyk. Val, Coal July.. 08,521 51.332 5 8518 392,269
ObJiag.A Mac! 1thw | Atig 32211 4040 ' ' Tot'lboth Co'e July.. 141,073 137,048 1,004,01) 1,071,058
Tot, 3. AMusk. tth wkAug: 3,202 2'959 Tcsaa Central., Jone....... 17,117  17.585 110,42 110,113
Breat Kortb'o - ' lexae A PaciBo. 2d wkSept 148,113 117,378 3,970.69  4.180,752
mbRJfdf M AugttBt.-. 1,308,369 1,186,009 9.008,347 7,807,240 Tftr.S. VaiAN W May........... 2,661 3,00! 12,020 1235'383
EastofSClan.. August 174,741 133,450 1,092,316 791,993 fol.AOhlo Cent. 2d wk Sept 3SC»7 40.682 1,234,6-3 )
Montana; flI's ViU i.t ... 7,197 110,690 1,285,423 981,585 foi. P. A West.. 1stwkSept 19,489 19.485 645.739 647,138
Tot.system. August.... 1,710,297 1,430,309T1.385.990 9.383.824 Pol,St. L AK.C. 21 wk Sept 45,128  41.895 1,456.065 1.233 531
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1 Latest arose Earnings Jan. 1 to Latest Date.
Roads
jWeekor Ho\ 1896. | 1895. 1896. 1895.
$ * *
Ulster A Del... jJane..... O j 171,468 168,665
uunnfto°RRI July........ 1,218.275 1.192,508 7,409.345 Z,gggg%
orS.1.&U.N July 489,137 499,26pb 3,047,770 e aas
8t-Jos.4Gfl.ls. July 58_-171 43,265 346,678 ERct)
Kan.C.AOm July... : 7,740 5.012 53,527 419‘485
Tot.Bt.J.&G.I 4tI|WkAng 17,300 18,400 442,284 304 239
Oent.Br......... oltliw kKjuly 31,000 17,000 402,000 ,
tSS:Sa*wj 25_442 18.821 171,034 146.200
Cen.Br.-tL'flL. July 35 400,258 304,621
GVd total.< July |1 982'\86511 ,869]059 12,006.675 11,732.891
U.Pao.D.&G... July... 235,074 2,711 1,697,356 1,685,858
Wabash............. 12d wk Sept, 215.789 284,361 8,436,153 8,568,128
Waoo 4 Northw ,luno 13,006 12,092 104,296 101,420
West Jersey— April 124.394 117,167 413,804 390,581
W.V.Oen.&PIttf May. 97,655 88,658 472,374 403,327
WestVa.APItts June 35.087 35,089 191,837 172,355
Western of Ala.. June 39,710 38,384 257,246 233,501
West. rt.Y. & Pa 1stwkSept 67,700 74,500 2,020,693 2,206,211
Wheel. 4 L. Erie 2d wkSept 23,421 32,724 950,71- 899,899
Wisconsin Cent. 2d wk Sept ~ 83,400 95,880 3,042,009 3,064,682
WrlIKbtsv.&Xen. June.. . 5,045 5.174 44,769 38,263
York Southern. July.... 5,560 5,316

*plirnres given do not Inolude Oregon Ry. & Nav.,, Un Pao. Denver&
Golf Denver Leadvllle ftGunnison, Montana Union and Leavenworth
Topeka A Southwestern, aThese flgures include results on eased lines.

noludes earnings from ferries, eto., not given separately. JMexi-
can onrrenov. c Inoludesonly half of lines Inwhloh Union Paoiilo has
a half interest.

d Inoludes operations of the Ohio.
years.

4 Covers results for lines directly operated east of Pittsburg.

* elnoludes results on affiliated lines.

| Covers besides the Atlantio System the Houston & Texas Central.
Austin A Northwestern, Central Texas a Northwestern and Ft. Worth
A New Orleans,

Burlington & Northern in both

Latest Dross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the second week of September our preliminary state-
ment covers 30 roads, and shows 2 97 per cent loss in the ag-

2d week of September. 1896 1895. Increase. Decrease.
$ $ $
Ann Arbor....... 22,481 24,081 1,600
Balt. & Ohio Southwest. 120,751 165,664 44,913
Buffalo Koch. AcPittsb’ g 65.331 62,413 2,918
Canadian Pacific 433.000 404.000 29,000
Chesapeake AcOhi . 210,504 192,233 19,271
Chicago & East. 1linois 73.500 80,700 7,200
Chicago Milw. 8t. Paul. 624,847 737,358 112.511
Clev. Lorain Ac Wheeling 24,16 33,079 8,914
Denver Ac Rio Grande— 144,900 143.800 1,10(
Intern’1& Gt. North'n ... 82,406 61,774 20,632
lowa Central 32,273 42,312 10.039
Lake Erie & Western....... 67,529 69.809 2,290
Louisv. Evan8v. Ac8t. L 30,953 56,687 25,734
Mexican Central.. 208,143 185,998 22,145
Mexican National. 103,459 86,324 17,135
Minneapolis & St. Louis. 43,948 51,987 8,039
Mo. Kansas Ac T"xas....... 291,040 233,511 57,529
Mo. Pacific Aclr. iMt 403,000 459,<103 56,000
Central Branch.............. 15.000 13,000 2,000
Mew York Ont. AcWest'n. 76,746 69,681 7,065
Ohio RIVer...cooiiiiiiin 21,684 19,536 2,148
Peoria Dec. A Evansv... 20.066 20,291 225
Rio Grande Western........ 54,800 54,600 200
8t. Louis Southwestern.. 99.800 92,500 7,300
Texas & Pacific.. . 148,113 117,378 30,735
Toledo A Ohio Cen 38,897 40,682 1,785
Tol. 8t. L. Ac Kan. Clty 45,428 41,895 3,533
Wabash . 245,789 284,361 38,572
Wheeling Ac Lake Erie... 23,421 32,724 9,303
Wisconsin Central....... 83,400 95,880 12,480
3.855,374 3,973,258 221,711 339,595
Net decrease <2-97 p. 0.). 117,884

=Decrease entirely in passenger earnings and accounted for by
movement of G. A. R. to Louisville last year.

For the first week of September our final statement covers
70 roads, and 8bowe 3 58 per cent gain in the aggregate.

1st week oj September. 1896. 1895. Increase. Decrease.
i * $ S
Prev’'ly reported (28 r'dsi 3,896,380 3,663,962 305,661 73,243
Alabama Gt. Southern... 26,921 2 791
Atlantic & Danville. 10,840 10,151 689
Atlantio A Pacific___ 61,259 54,319 6,940
Burl. Ced. Rap. Ac North. 98,567 108,861 10,298
Chicago Great Western. 111,676 93,292 18,381 '
Chic. Peoria Ac St. Louis. 16,489 16,907 418
Chic. AcWest Michigan... 41,051 43,349 2.298
ClIn.Jackson & Mackinaw 13,820 12,293 1,527 '
Oleve. Canton AcBoutk'n 12,813 12,757 56
Olev. Cin. Chic. Ac 8t. L.. 247,720 285,814 38.094
Clev. Lorain Ac Wbheel'g.. 16,560 32,219 15’039
Col. Bandusky Acllock'g. 16,257 20,472 4215
Detroit Laus’'g <€ North'n 26,419 25,253 1,196 ’
Duluth So. Shore & Atl.. 35,591 32,564 3,027
Evansv. & IndianapolLis. 5,622 6,274 652
Evansville & Richmond. 2,099 1,960 139
Evausv. & Terre JLLaute.. 18,581 20,H?7 *2 296
Flint < Pere Marquette 47,393 46.928 465 ’
Fla. Cent. AcPeninsular. 37,925 29,522 8.403
Georgia Jc Alabama........ 19,044 8 273 10,771
Grand Rapids & Indiana 43,046 45,855 2809
Cincinnati R. A Ft. W.. 7,063 8,772 1709
Traverse City... 873 942 " 69
Musk. Gr. Rap. d 2,548 2,473 75
Grand Trunk of Canada. 425,492 398.183 27,309
Kanawha Ac Michigan... 7,764 7,879 115
Kan. City Ft* S. A Mem. 78,555 81,569 3.014
Kan, C. Mem. AtBIrrn... 20,418 19,150 1.266 '
Kan. City Pittflb. Ac Gulf. 14,388 9,489 4,899
Kan. City Sub Belt 11,713 12,222 509
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*
Louisville Ac Nashville...; 387,160
L mis. N. Albany & Chic.i 63,250
Memphis & Charleston.. 21,593
Minn. St. P. & 9. S. M 80,575
21,640
Pitts.Shell. Ac L. Erie.... 13.092
Pittsburg & Western....... 52,631
Rio Grande Southern..-. 10.002
St. Louis Southwestern. 90,000
Southern Railway.......... 357,904
Toledo Peoria Ac West'n.. 19,489
West. N. Y. Ac Pennsylv 67,700
6,559,949

Net increase (3*58 p. 0.K

74,500
6,333,468

*

Increase.

%
10,755

12,723
535

332
13,000

428.158
226,481

vol.

Lxui-,

Decrease.
s.
6,083-
1,212

2,177
23,498
5,638
6,800
201,677

Net Earnings monthly to Latest Dates.—The table follow -

ing shows the net earnings of STEAM railroads reported

week. A fail detailed

statement,

incladiag all

this

roads from

which monthly returns can be obtained is given once a month

in these columns, and the

be found

latest statement of this
in the Chronictle of August 22, 1896.

will appear in the issue of September 26, 1896.
Gro8jjsammgs.—-"

Roads. $

Alabama Midland.. .June 49,676
Jan. 1 to June 30.... 304,136
July 1 to June 30— 624,183

Atlantio & Pacific... July  257.833
Jan. 1to July 31_ "~ 2,141,330

Brunswick & West .June 59,941
Jan. 1 to June 30 ... 299,716

Central Pacific.b July 1,103.6 49
Jan. 1to July 31___ 6,729,6L1

Char. AcSavannah... June 50,040
Jan. 1 to June 30 ... 323,953
July 1 to June 30.... 543,523

Ches. 0. & So'wn July 178,572

Detroit & Mack’o.a.June 38,607
Jan. 1 to Juue 30.... 258,402
July 1 to June 30— 434,574

Edison El.n.Co.,N.Y.Aug. 155,017
Jan. 1 to Ang. 31___ 1,417,813

Ga. South. AcFla.*... July 80,564
Jan. 1 to July 31..., 505,806

lowa Central.b........ July 120,951
Jan. 1to July 31__ 1,024,384

Kings Co. Elevated—

Apr. 1 toJune30_ 187,059
Jan. 1to June 384,614

Long Island—b
Apr.1to June 30. 1,034,028
Jan. 1 to June 30.. 1,665,246

Memphis & Chas’'n ..July 90,883
Jan. 1 to July 31__ 686,968

Mexican Northern...July 60,634
Jan. 1to July 31_ 478,507

Milwaukee Gas-L.Co.Aug.

Jan. 1 to Aug. 31___

Mobile & Ohio........... Aug. 275,337
Jan. 1 to Aug. 31___ 2,268,760
July 1 to Aug. 317... 543,596

Nash.Ch. Ac St. L.b..Aug. 401,020
Jan. | to Aug. 31.... 3,258,583
July 1 to Aug. 3L.... 819,689

New Jersey & New York-

Apr. Lto June 30.... 67,911
Jan. 1to June 30.... 141,408

N.Y. N. H. Ac Hartford-

Apr. 1to June 30 7,608,985
Jan. 1to June 30 114,215,941

N. Y. & Rock. Beach—

Apr.1to June 30.... 53,021
Jan. 1 to June 30.... 64,707

Ogdensb. & L. Champlain-

Apr. Ito June 30___ 193,927
Jan. 1to June 30.... 334,713

Ohio River,b........... Jul 81,250
Jan. 1 to July 31— 554,000

Oregon Imp. Co.a....July 290,195
Jam 1 to July 31.... 1,877,437

2,117,764
1,164,950
Jan. 1to Aug. 31-—- 9,686,588

Pitts. Youngs. & A.. Aug. 122,681
Jan. 1 to Aug.31___ 970,009

Prosp. Pk.& Coney Isi.—

Apr. Ito June 30.... 37,263
Jan. 1 to June 30--—- 43,352

Ban Fr. AcN. Pac....... A,ug. 76,576
Jan. 1 to Aug. 31— 491,975
July 1 to Aug. 31.... 149,749

Bav. Fla. & West.b..June 323,481
Jan. 1 to June 30.... 1,765,460
July 1 to June 30.... 3,434,520

Seaboard Air-Line...July 244,724

Southern Pacific—

Gal. H. &8. Ant. b.July 354,570
Jan. 1to July 31--- 2,737,525
Louisiana West.b. July 62,425
Jan. 1to July 31.. 496,655
M’gan'sLa.&Tex.b.J'ly 329,757
Jan. 1to July 31.. 2,630,039
N.Y.Tex. A M..b..July 15,003
Jan. 1 to July 3L.. 110,525
Texas & N. O-.b.-July 107,018
Jan. 1to .]Ely 31.. 710,011
Atlantio Prop.U...July 1,114,127
Jan. 1to July 31— 8,542,156

$
41,537
237.720
535.392

270,961
2,092,500
40.231
243,529
1,183,215
7,057,909
53,282
303,357
557,517
196,848
44,41 L
187,049
237,885
134,274
1,285,916
75,520
462,029
122,302
854,802

214,404
459,641

1,085,462
1,746,031
91,127
605,610
63,140
398,605

250,812
2,094.558
496,069
409,803
3,021,501
785,338

87,900
159,203

7,365,223
13,522,055

55,767
66,659

179,744
349,933
80,033
429,791
273,904
1,814,898
2,122,094
1,406,585
9,694,232
215,199
1,109,235

37,479
46,393
87,151
533,463
169,511
317,785
1,703,772
3,560,457
219,456

342,759
2,532,263
63,316
605,867
334,517
3,143,560
16,682
128,482
114,398
918,747
1,085,897
9,385,331

$
5,593
37,454
91,731
54,783
433,386
26,334
95,017
472,294
2,310,841
15,146
92,800
113,995
39,551
14,992
94,207
142,728
64,379
676,183
31,105
103,530
36.931
356,327

47,087
93,551

424,341
533,674
12,083
88,102
31,748
256.304
29,099
255.182
82,297
666.183
164,833
147,368
1,135,715
309,309

23,259
31,663

2,004,109
4,122,201

def.6.525
def.31,212

57,928
52,757
22,688
166,030
38,847
137,934
132,726
392,137
2,463,708
37,631
323,102

def.10,363
def.26,174
33,463
136,972
64.551
115,374
462,295
907,354

48,488

108,116
845,187
20,877
178,417
55,421
508,799
3,374
24,883
35,043
21.9,241
259,248
2,027,554

kind will

The next

Net Earning8s-—

$
5,308-
def.9.19L
24,569'
10,658
203,785
5,878-
37,025
48 4,083
2,421,698
18,700
77.976
118,236
57,212
18,642
87,357
123,440
54,742
604,273
26,178
120,858
42,693
232,843

70,926
166,400

446,434
548,711
7,828
6,786
33,340
209,068
24,781
240,001
77,613
601,1185
148,838
184,323
1,217,598
334,478-

18.243
28,538

2,073,297
3,854,949

2,221
def.47,132.

69,448
159.071
28,052-
146,605
32,984
185,727
207,620-
530,757
2,422,708
108,022
453,508

1,790
def.10,110
37,457
163,902
71,354
130,347
534,032
1,069,563

36,869

90,697
682,768
18,964
271,752
15,254
655,342
3,076
33,496
37,846
362,475
137,198
2,569,192
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Jan.ltoLatestDate.

-Grot* Earning*

Net Earning*

Latest Gross Earnings.

Road*. 1¥96. 18§5_ 1896. 1895.

-Bo. Paoltto—(Com.;— S $
Pacific System b .July 2,703,402 2.901,065 1,059.347 1,112,909
Jan. 1to July 31_ 17 469,469 17,630,365 5,554,379 5,362,760
Totalofall.b..... July 3,617,521 1.981,962 1.317.595 1.309,107
Jan. 1 to July 31 ...26.031,924 27,015.716 7,591.133 7,931,452
80. Pao. of Cal..b..July 833,551 917,979 314,477 424,463
Jao. 1to Jnly 31 ... 5,841,131 5,721,832 1.813.615 2,940.861
So Pao.of Arti‘a b.July 147.651 150,190 12,492 29,102
Jan. 1to July 31.... 1,315.794 1,278.434 339.498 354,993
8o0.Pac.ofN M b July 74,427 80,024 21,080 28.767
Jan. 1to July 31_ 663,249 609,323 234,507 172,195
Northern RaU'r.b.July 203,262 189,131 91,491 43,967
Jan. 1to July 31__ 1,163,185 1,037,320 360,968 132,427
Tenn. Coal 1. A RR.. Aug. 29,715 107,923
Jan. 1 to Aug.31.... 544,043 582,760
Texas Central ..... June 17,117 17,585 def.762 3,207
Jan. 1 to June 30___ 110,429 116,113 10,306 27,027

Dnlon Pacific—

Union Pao. Ry..b.July 1,248.275 1,192.509 492,129 444,416
Jan. | to July 31.... 7,409,345 7,606,521 2,561,414 2.695,265
Oreg.S L.AU.N.b. July 199.137 499,266 162.861 239 346
Jan. 1 to July 31.. 3,047,770 2,919,170 1,112,986 1,121,573
8t.J0s.AOd 1*1.b.. July 58.471 43,265 15,917 542
Jan. 1 to July 31.. 3*0,678 315,321 60,575 38.512
Kan.O0.AOn.b July 7.749 5.012 def.2,321 def.5.972
Jan. | to July 31.. 53,527 36.671 def.3.901 def.24.968
Cent. Branch..b...July 35,443 2VR®1 15,064 2,710
Jau. | to July 31.. 229,174 158.121 93,195 28,667
AT RN AN Ly 25442 18,821 def.5,910 def.6.960
Jan. | to July 31.. 171.06 4 146.200 def.30.450 def.33,922
Oranil Total. M....... July 1,982,865 1,969.059 699,047 679,601
Jan. 1 to July 31..12,,006,075 11,732.891 4.208.780 3,980,122
Wisconsin Central... luly 428,99 434.507 180.190 166,897
Jao. 1to July 31... 2,453.475 2,428,305 795,094 927,807

b Net earnings here given are after deducting taxes,
Net e .ruing- here given are b-fir« del ietlur taxes.

* Prior to July 1, 1896, taxes were Included In expenses for 1898
-only, but since then they bare been Include 1 for both 1836 and 1895.

H] res[t har e* % rplus.—The. foIIowng roads, it.
additi ? eir an netea m\% ﬂ'Y nin \ fore o*nﬁq
ale>re 8 clag est<§c th thie surplus or dericit
above or below those ¢ h
—InUr t, rental*. A-,— —Hot. of Met Kw =
1*90. 1895. 1806. 1995.
Roan*. - f - 6
Nashv. Chat A 8t.L. Aug. 134.8*1 125,225 22.397 59.099
July | to auk.31.... 243,962 250,450 50,347
Pitta. C. C. 4 9L L__Aug. 2*3,738 239,878 148,399 290.079
Jan. 1to Auk. 31.... 2,132,915 2,117,999 310,893 304.709
San Fran. A No. Pao. Auk. 19,101 14,213 14.339 18.24 A
July | to Auk.31.. 38,209 38,425 26,313 32,929
Tenn. Coal 1. A KR. Auk. 47,884 48.735 def. 18,160 39,108
Jan. 1 to Auk. 31— 383,072 400.845 160,071 191,915

STREET KYILVTAH AND TRACTION CD«e VNIES

The f II wmg table hows fest

he gross €arnin
%4 a/o m“fﬁf}/ Hrn lI[neﬁarpa_?dl%men ; 00 aln
ConuAe oF #guarea %ve Ias? ross arnlngsth1e“oersrtn Ie at Osf
¥h ?enﬁna mcsludlng Seh Jatest

ﬁar rom anuary

SrBKBT RAILWAYS AS9 TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1to Latest Date

Gross
Exaviso*. Week or Mo  1896.  1896. 1896. 1895.
* 8 - -

Akron BedfM A Clev. August ... 11,897 84.6961
Akrno SABr.A 111. Co June. 18,057 15,221 102,049 81,740
AUent'n A Leh.TrTo Bay 21,2.14 19.119 80.744 72,223
Amsterdam St. By... July 5,179 4,355 28,51- 26,488
Atlanta Coo. St. By.. July.. 32.301 35,743 209,646 186,741
Atlanta Kailway......... August .. 8,000 7.301
Baltimore Traction.. Augut__ 123.174 111,49* 844,389 758,078
Bath St. By. <». Y.l.. Auxust ... 2.599 2,455 14,1871 14,013
Bay Cltle* Cons-d___ Annum___ 9.800 9,597 62.615 60,701
Binghamton St. By... Auxust___  10,8.'»] 13.953 9s.2,57] 84.709
Bridgeport Traction 2d wkSept 0,005 7.019 233,510 212,847
Brockton Con. St Ry. Auxu»t___ 33,027 31,202 RIOG3PIP 177,095
Brooklyn Elevated.. July......C 127.910 159,7*5 1,040.526 1,232.454
BPklyn Rap.Tr. Co.—

Brooklyn Haight*.. August___ 120,705 387.313 484,523

Br klyn igu'n* A Sub AUKUst— 09.421 63,824 *74,371 391.792

Total for system . August__ 490,126 451,107 3,433.331 2,876,315

Buffalo Ry............ June...... 680.509 637.761
Chester Traction 19,383 20,800 93,622 84,160
Chic. A So. Side K.T.. gyly 53,920 54.131 424.086 431,921
CIn. Newport A Cov.. jy| 65,232 59,020 373,401 3*2,635
City Eleo. (Roaa.Oai July 1.908 1,79i
Cleveland City By....! 97,632 96,07' 538,861 485,37
Cleveland Electric.. August___ 152,902 140.739 1,103,943 909,727
Ooltimhu* St. Ry. (O.) August___ 53,187 53,151 425.347 406,698
Coney Inland A B'lyn. August ... 42.059 *7.319 244,371 271,601
Consol. Traction N.J IMay........... 254,733 215.355
Dayton Traction......... 5.914
Denver Con. Tramw 65,199 70,751 414.707 406,899
Detroit By.... 39,140 260,246]
Duluth St Ry . 25,315 25.109 133,398* 131%,27*8
Enterp. BR. (Chas'n.. 4,857
Erie Elec. Motor Co.. 18,948 106,567 99*254
Flushing A College Pt June 2,248 9,093
Fort Wayne f'oosol.  July... 13,012 95,514 *66*790
Herklm»r Mohawk fi |

lon * F'kfort EL.LBY B,y... 1,526 18,146
Hlog'm |Msss)6 Ry Jnﬁz
Hooslek By... ugust__ 1,008 **5,993
Houston Clty st By 'July ........... 19,910 2M 29
Interstate Consol otl

North Attleboro .. AnKust__  13.058 13,533 83,558
Kingston dtj Ry I August ...} 5,053 4.870
Lehigh Traction ........ AuguSt 12,7-il 81*77*
Lo<-k Haven TractionJApril.. 1.407 ....... 5,292

Gross
Earnings. Weekor Mo 1893.  1895. 1896. 1895.
* $

Loudon St Ry. (Can.). July... 10,036  f>?905 48,819 30,309
Lorain St. BY....c.ceeue. June. 5,677 7,58® 32,208 37,199
Louisville Railway... August___ 103.061 105,647
Lowell Law. A Hav . August___ 48,042 52.575 285*411
Lyan A Boston. 35,448 40 289
Metrop. (Kansas City* |3d wk Aug 34,281 36.088 1,123,904 1,0*74,352
Montgomery 8t Ry July 5,778 4.829 ,28® 27,911
Montreal Street Rv\. August-—- 120,724 109,316 841,847 735,005
Nassaa Elec. (B'klyn) August 199,98h 49,112
Newburgh Electric... August-—- 11,9834 14,752
New England St.—

Winchester Ato.... August.... 3595® 33.526 176,234 161,090

Plym’'th A ngston August--—--—- 4,854 4.845 23.60* 21.298

Total.oceeeeeens 1st wkSept 7,r*98 9,945 206,936 192,333

NewtiavenACentrev. August.... 4,872 4,784 38.228 30,333
New Haven St. Ry. .. 0,01' 15,942 74.846 63,220
New London St Ry.. July'! " 8.500 7.595 28,993 26,965
New Orleans Traction .July.......... 116.106 120,088 797,832 761.445
N.Y.* Harlem. ... June L 475,517 554,930
N.Y. AQteensCy... (August 49,151
Ogdensburg at. RYy. | 2,768 .o 10,815
Paterson Ry ... August___ 31,247 30,189 218.85> 192,407
Po'keepsl* A Wapp. F. June ... 8.406 ............. 39,446
Roanoke Street......... August___ 3,892 4,023 27,59) 23*979
Rochester Ry . 493,300 478,923
Sohuyikill Traction... August ... 9.945 9,308 64.336 59,036
SonuylklU Yal. Tran. JAugust.... 8.756 5,611 43,379 31,250
Scranton A Pittsion. iAugust. 6,564
Soranton Traction .. July... 33,318 29,298 195.036 159,066
Second Av«. (Ptltab. 'August. 50.091 41,586" 340.276 200,440
Slonx City Traction July... 7,413 6,525 46,264 44,086
Syraouse Consol. . August ... 9,-34 13,793 83,467 110,237
-myr-. i--E’st-SldeRy August___ 3.717 4,20lj 25.655
SyraeusH Si. RR........ August___ 26,991 25,8141 202.537 155,518
Terre Hadte BPo. Ry May.... 13,777 12,848 60,950 47,960
Third Are. (N. Y.) June. 1,292,915 ,273,004
Toronto RY..ooevevrveennn July *87*899 92,881 557,927 545,256
Twin City Rap. Trau August__ 177,336 178,511 1,315 338 1,280,433
Union {S. Bedford)... August ... 23.524 20,6311 141,503 121,180
United Tract. «Prov» iJuiy... 168,695 158,395 996,448 900,013
Unit. Trac. (Readlngi August- 22,402 22.854 133.075 122,401
Utica Melt Line....... Juue 81,751 75,127
Wakefield A "tone___ JAugust--— 8,049 7,547 40.329 37,468
Waterbary Traction. August___ 21,716 23,471 160,906 156,593
Wheeling Railway. ‘'August___  15.149 10,913 112,455 98,334
Willscab. A Wy. Valle) July... 47,801 45,964 284.303 260,902
Worcester Consol....... fjulv... 48#>9» 42,573 284.053 239,214

Net | ulug —Th]e fo Iowm&ltable Jve
or%n ééegn a&r nrg thor egstree al

d

Rétrfe%e‘n'é%%taél
‘ﬁ Wee In re
t

wea

U ee] tﬁe retu S eﬁe e U%t
tvéa/e)%/e rm ]q[e a e.sro Ty I|s '?% E rns gl
iS5 Bt Sep?em rQE EndiL Appear h e

Glrf(;ts Earnlnfgcs)ﬂ— * .——»——».Yfz_tmlearning_s_._:_— *

Roads. 8 ft i

Amsterdam 3t Ry...July 5,178 4.355 2.110 683
Jan. 1to July 31..., 28,51.5 20,186 5.763 3.081
Atlanta Railway,... Aug. 8,600 7,300 1,200
Bath Street Ry LAug. 2.599 2.455 1,373 1,180
Jao. 1 to Aug. 31 ... 14,187 14.0 13 4,054 a.329
Bay Cities Consol....Aug. 9.003 9.597 3.103 2.529
Jao. 1 to Aug.31..., 62.015 ;*,701 23.201 20,237
Binghamfmi 8t. Ry,.Aug. 10.954 13.953 11.014 7,736
Jao. 1 to Aug 31 ... 98.257 84,709 44,495 31,076
July 1 to Aug. 31.... 32,651 29.250 20.122 15.613
Brockton Con.HL Ry.Aug. 33,627 31,202 16,981 13,591
Jan. 1 to Aug. 31. 204,34 177,095 85.378 73,731
Columbus (0.) 81 Ry. Aug 53,161 53,151 26,128 28,812
Jan. 1 to Aug. 31 .. 425,317 400.699 215.f09 201,8*7
Duluth Street Ry_.]uly 20,751 21,884 11,638 12,742
Jan. 1 to July31___ 120,033 126,3 15 67,345 03,339
Interstate Consol. Street
Ry. (No. Attleh I.. Aug. 13.659 13,533 5.279 7,018
Jan. 1 to Aug.31... 83,558 17,527
Lehigh Traction....... Aug. 12,731 7,340
Jan. 1 to Aug. 31 ... 81,77 t 30,310
July 1 to Aug. 31.... 24,312 11,019
Louisville Railway. Aug. 103,011 105,617 47,817 49,292
Lowell Lawr'oe A U.Aug. 48.012 52,575 25,398 21,635
Jan. 1 to Aug. 31___ 295,250 295,411 118,200 102,731
Newburg Elec. Ry. .Aug. 11.934 14,752 6,983 7,970
Paterson Railway...Aug. 31.217 30.199 13.4 42 14,002
Jan. 1 to Aug.31... 218,830 192,407 92,669 79,131
Sohuvlklll Traction.. Aug. 9.945 9,309 14,280 14,029
Jau. | to Aug.31.... 64.336 53,030 127,i0L 120,109
Scranton A Plt'afcon. Aug. 6,564 3,208.
July 1 to Aug. 31..., 13,294 6,524
Stein way Railway—
Apr. 1to June 30 ... 93,130 35.905
Jan. 1 to June 30.... 153ii79 50,034
Waterbury Tracfn.. Aug. 21,716 23.481 10,822
Jan. 1 to Aug. 31.... 100,906 150,593 73,820

f Net earnings are after deducting taxes and Are and accident Insur-
an

Interest Charge* and Sarpln9.—the following Street

ad i |0n to their pros* and net ear n given in
f) %OIH 0 report charges for iaceresc, with the
surp o7 deict

above O below those charges.

mintsr't. rentals, —Bal. of Net Earns.—=*
1890. 1895. 1898. 1895.
Roads. # 9 * #
Schuylkill Traction.Aug. 2,983 2,083 2,203 1,910
Jan. 1 to Aug. 31.... 10,085 16,065 10,430 3,443
8oraoton A Pittston.Aug. 1,492 1,720
July 1 to Aug.31.... 2,904 3.500
Waterbary Tract.Co.Aug. 5,240 5,582
Jan. 1 to Aug. 31.... 29,127 45,099
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ANNUAL REPORTS.

Annnnl reports.— The following is an index to al annua)
reports of steam railroads, street railways and miscellaneous
come oh have been published since the last editions

of the Investors’ and Street Railway Supplements.
This index does not include reports in to-day’s Chronicle.
Co's.

Railroads and MTscel.
Volume 63—
New York Biscuit Co

Co's.
Pagf:

Railroads and Mibckl.

Volume 63—
Altmnv A SuMuehnm

"""" New York & Canada.. 355

ﬁglelrl_cre:)n SP;”AtSBM'?:afacmrI"n*vA _:1[52 N. Y. Ontario ft Western 266
Baltlmo?e* Lehigh J_J N. Y. Susquehanna & W estern 398
g 327 8A1 North Pacific Coast 400

Boston AAlban,.
Boston a Maine
Buffalo Hochester k Pittsbur
Calumet ft Hoda Mining.

Central of Georgia Railway
Central N. Y. ft Western

of Qhio Falls Car M fg.
Oregon Ry. & Navigatio
Railway Equipmentof Minnesota.
.Rensselaer & Saratoga .
Rio Grande Southern
St. Louis ft San Franci
San Antonio & Aransas Pa
- San Francisco ft North Pacif
" Southern Railway..
Staten Island Rapid nsit-
|Syracuse Bingbampton & N. Y
Toledo & Ohio Central.
Trow Directory Prin
" Wabash 427, 455,
West Va. Central & Plttsburg ....... 456
Western N. Y.ft Pennsylvania ...

Chicago ft Eastern Illinois.
Chicago Great Western 399
Chicago Mllw. gt 8t. 1*  429. 454, 4G1
Chicago At North Western..289, 309, 311
Chicago ft Eastern Illinois .22

Diamond Mutch Co.

l;a_\tllthrOUk. Street Railways.
Hlolfstol#.r 3 X Brooklyn Elevated.........ccccoounn. 356
Indiana ft Lake Mi Denver Consolidated Tramway 356

Manhattan Elevated Ig[\l. Y
Minneapolis & St. Louis
Mobile ft Ohio
New London Norther

Dry Dock E.B. & Battery
Third Avenue (N.Y. |ty)
Union Traction (Phila.)..
>

Great Northern Railway.
(Report for the year ending Juna 30,1896.)

The annual report of Mr. J. J. Hill, President, is given at
length on subsequent pages, together with the revenue and
income accounts, and the general balance sheet.

The earnings and expenses of the Great Northern Ry. com-
piled in the usual complete form for the Chronicle, are
shown below.

The first table includes the Railway System proper. The
second table gives the net earnings of the St. P. M. & M. road
only, the net results from the proprietary line3 being included
in the itemB “ interest on bonds,* “ dividends on stocks,” etc.

OPERATIONS AND FISCAL RE8BULTS OF RAILWAY SYSTEM PROPER

1895-96. 1894-95.
AEedﬁﬁﬁnrgMes operated....cccviciiiiins 4,374 4,374
Locomotives... 431 414
Paaseuger equipment. 332 318
Freight equipment 14,709 13,818
Operations—
Passengers carried (number). 1,528,369 1,312.480
Passengers carried 1 mile.... 99,178,023 85,510,922
Average rate per pass, per mile 2*671 cts. 2*680 cts.
Freight (tons) carried*......... 7,521,159 6,071,675
Freight (tons) carried 1 mil 1,622,877,423 1,344,957,131
Average rate per ton per mi 0 976 cts. 0*984 cts.
Earnings— $ $
Passengers. 2,648,854 2,292,343
Freight.... 15,833,090 13,234,560
Mail, express, rents, & 1,13u,619 1,003,521
Total gross earnings... 19,612,563 16,530,424
Expenses—
Maintenance of way, etc... 2,324,294 2,364,752
Maintenance of equipment 1,478,315 1,213,404
Transportation 5,475,095 4,654,913
General. 953,004 953,847
Taxes.... 632,837 543,635
10,863,545 9,750,551
8,749,018 6,799,873
Per oent of exp. to earns. 55%39 58*86

' Notincluding company’s freight.

If to the net earnings here shown are added the net earn-
ings of the Minneapolis Union Ry., the Great Northern EXx-
press Co. the Sand Coulee Coal Co., etc. (see details in report
on a subsequent page), the total net earnings resulting are
89,205.478, to which must be added miscellaneous income re-
ceived, $509,233, making the total net income $9,714,711.
From this last result are payable the total interest charge of
all the companies, $5,184,584, and the guaranteed dividends
on St. Paul Minneapolis & Manitoba stock $1,200,000, a total of
S0O,384 584, having a balance of $3,330,127, from which have
been paid dividends aggregating $1,250,000 on the stock of
the Great Northern Ry Co. The surplus for the system on
the year’s operations is therefore $2,080,127.

INCOME ACCOUNT
1395-96.

. 1894-95. 1893-94, -
Receipts— $ $ $ 189z-93.
Net earnln SROI£ Sl
6,870,419 5,504,262 4,444,634
Int.on bonds ownéd 56,195 113,917 133,197 5’§ii'§ié
Div.on stocks owned 403,631 731,631 1,084,608 70' 136
Rent, of leasod Hues 220,254 228,610 236,134 191,519
Int. and exchange.. 21,912 248,099 256,688
Bills receivable....- 50,176 53,655 109,807 92,830
Other income. 74,887 158,081 179,671 163,339
Total.eieeiees 7,675,562
Disbursements— 6:812.098 6,436,150 6,830,163
Bent.St P.M.AM.Ry 5,383,016 5,372,590 0,312,655
Divs.ou Gt.No.stock 1250,000 1250000 1187500 1000000
Rate of dividend.,.. (5p. 0) (5p.c) (G p o) ‘(5p.c)
Miscellaneous... 40,150 p'(5‘81
Total disburs’ts. *6,633,016 6,622,590 6,540,305 5,647,830
Balance................. SU -.1,042,547 sur.189,508 ief.104,155 sp.1,182,333
* this balance of $1,042,547 the company has deducted $405 -

62g advances for interest to Dul. W. e Pac RR prior to July 1 1894
i n 25 “ K - .
er%%,gz%“f\?, g?f'p. 40\9{ng balance for Hie year to profit and loss
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St. Paul Minneapolis & Manitoba Railway.

(Report for fiscal year ending June 30, 1896.J

The operations of the road are covered by the report of the
Great Nor hern, so that the company’s own statement contains
little beside the balance sheet and the following data regard-
ing the land grant :

$1,353,600 consolidate! mortgage 4*2 per cent bonds were issued
in exchange for first mortgage land trraut bonds duiing the year just
ended, and by the operation of the sinking fund $548,500 first mort-
gage land grant bonds were redeemed by the trustees. During the
year calls for first mortgage laud grant bonds were made as follows:

Aug. 19, 1895, Call No. 18—maturing Nov |, 1895 .. ...$7*25,000
Dec. 26, 1895, Call No. 19—maturing March 13, 1896 600,000

The list of bonds embraced in the
printed report.

Thelands remaining unsold June 30,1896. aggregated 1.457,169*09 ~
acres, of which 118,353 acres are in controversy with the St. Paul &
Northern Pacific Ry. Co. During the year 66,872 acres of land were
sold lor $545,674, an average of %8 16 pjr acre. There were also sold
489 town lots for $7,182. The total cash reoei »ts of the land depart-
ment for the year were $473,990, of which $242,752 for principal
received on old contracts. The expense of the land department and
the trustees was $76,146, making the net receipts $397,813. Amount
of deferred payments due the company $1,293,165 15.

INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1896.
Interest on bonds........$3,499,853 Rental from G't North-

in these calls will bo found

Dividends on stook...... 1,200,000 ern Ry. Co $4,692,865
Maintain, organization. 6,031 Land departmen
Trans, from land depart, Miscellaneous....
to sinking fund........... 397,8 43
Total..
Total.. ..$5,103,727

sT. P. M. & MAN. RY. GENERAL BALANCE SHEET JUNE 30, 1896.

Railway, equip, and Capital stock....ccocee.e $20,000,000

lands.. . .$112,111,355 Ronds, see 8upp'm't. 84,411,284

Premium onbonds re— Land grantbds.red.. 5,513,600

deemed, &c........ 372,260 Prem. on bonds, &o.. 372,260

cash on hand. 163,309 S.f. aoo't first mort.. 161.084

N. Dak. land acct___ 68,412 S.f.acc’'tcon. mort.. 22,872
Due from oilier cos. Proceeds of lands in

and individs............. 48,702 COUTt i, 121,377

| Pac. ext.bds.retained 242,424

Profit and loss. . 1,909,449

I Miscellaneous. 9,689

Total.iiie, $112,764,039 Total.reiie, $112,764,039

Erie Railroad Company.
(Report for seven months ending June 30, 1896.)

The remarks of President Thomas contained in the annual
report, together with the company’s balance sheet, are given
at much length on subsequent pages. The income account
for the seven months is in brief as follows:

INCOME ACCOUNT.
Net earnings............ $4,139,953

EARNINGS AND EXPENSES.
Earnings—

$9,115,996 Miscellaneous income. 55,546
3.571,561
3,104,350 Totaliiiieeee $4,195,499
242,588 Deduct—
328,=64 Accrued interest oOU
118,978 bonds...ccoviiniicineens *$3,146,995
Miscellaneou 535,340 Accrued rentals of
leased lines....ccoeeenn. 668,963
Totaloieies $17,017,377 Due leased lines on
Expenses— percentage basis____ 69,812
Maint. of way, etc— $1,739,276 Accrued Int. on equip’t 150,458
Maint. of equipment . 2,426,344 Accrued interest on
Conduct'g transports 7,996.344 mortgage........ 6,582
General 327,429 Interestaud discount. 979
388,031 Balance to profit and
10SS i 151,710
$12,877,424
$4,139,953 Totalceiecieeee $4,195,499

*This item

includes no interest on the $31,032,000 general lien
bonds, as the interest on these bonds did not begin to accrue till
July 1, 1896.—V. 63, p. 358
New York Ontario & Western Railway.
(Report for the year ending June 30, 1896.)
The remarks of Mr. Thomas P. Fowler, President, will be
found in full on ancther pac;e.
The traffic aud earnings statistics, etc., have been compiled
for the Chronicie as follows :
OPERATIONS AND FISCAL RESULTS.

1895-96. 1894-95. 1893-94. 1892-93.
Miles operated......... 477 477 477 477
Operations—
Pass, carried, No... 849,583 825,883 926,657 1,057,815
Pass, carried 1 mile. 31,366,468 29,035,710 36,918,802 40,358,702
Rate per pas. per m. 2-084 ots. 2-064 cts. 1-839 ots. 1-797 ots.
Freialitcarr'd (tons) 2,524,622 2,540,157 2,404,358 2,291,430
Freight (tons) 1 m .356,414,070 359,358,05.? 328,533,616 294,636,533
Rate per ton per m. 0-831 ots. 0-837 ots. 0-912 ets. 0-956 ots.
Earnings— $ $ $
Passenge 654,067 599,452 679,149 725,471
Freight... 2,960,595 2,908,035 2,997,011 2,819,717
Mail, exp., rents &C 122,906 122,932 124,841 106,391
Miscellaneous.......... 41,767 38,694 41,118 36,595
Total e 3,779,335 3,669,113 3,812,119 3,688,174
Operating Expenses—
Conductii gtransp’n 1,518,339 1,008,844)
Mainten’ce of equip. 466,916 434,356 |
Mainten. of way, &o. 479,193 481,743
General expenses.. 121,460 116,408 1
TaxesS. i 112, 650 _10% 061J
—_—— o e R
Total.ee 2,698,558 2,642,412 2,732,541 2,798,225
Net earnings.......... 1,080,777 1,026,701 1,109,578 889,949
Perot, exp. to earns. 71-40 72 02 71-12 75'87
INCOME ACCOUNT.
1895-96. 1894-95. 1893-94 1892 93.
Receipts— $ $
Net earnings. 1,080,777 1,026,701 1,109,578 889,949
Interest, &0 465 75,090 75,090 75,692
Total.iieee 1,162,242 1,101,791 1,184,668 965,641

>2,732,5412,798,225



September 10, 1806,

1895-96. 1391-95. 1393-94. 1892-93.
Disbursements— *
Interest on bonds.., 665,000 589,000 569,042 528,349
Inf. and diseooot... 371 5,2-4 13,876
RentalS..oeeeeevnn.. 181,302 181,133 182,186 180,439
Total..cooee . ... 786,673 775,107 763,101 708,783
Balance, surplus... 375,569 326,331 419,561 256,853
GEXRB.U, BALA3QR SHEET JL XE 30.
1896. 1895. 1694.
Assets— S $ $
Prsmchtse and property....... — 69,t>26,397 69,176,226 68,7*7,139
Investments in other companies 3,-226,100 3,073.100 3,073,101
Cash at bankers.......... 9® 707 93,153 101,720
Stores, fnet. ere., on band 303,031 201,911 187,-270
Sundry accounts due com pa 961,937 845,301 828,939
TratBc accounts due company . 422.713 523.-31 587,015
Loans and Mile r retvabie.......... 987,392 756.761 766.447
Miscellaneous................. 18,628 12,250 13,250
Cars under lease (car trusts!___ '203,836 30 >,963 409.101
Total assetS....ccccr weevecvreeenne 75,318,791 74.988,512 74,727,381
1AatnlUtes—
Common stu ck 58,113,083 5.8,113,933 58, 113 983
Consol. 1st niort. 5 bonds.. 5,600,000 5,800,000 5. 600 000
Refunding tp c. bonds 8,125,000  8,1*25,000 7.625.00 1
Interest due and accrued- .......... 150,214 150,004 139,475
Sundry ace’'wduo by company. 473,698 343,978 411,112
Truffle aee’t* due by eotnnany... 106, <34 60,334 58,079
Wattes for month of June........ 131.594 120,815 128.1 @4
Loan- md bills payable ........... 431.583 31,000 415,150
Whb.r- V«l Ky cous’n fund 54,206 -54.-14 54,914
Hancock .2 i'u. UK. con-'n fund. 147,326 147,327 147,327
Bal. under ear trust agreements 203,936 3«5,»i>9 409.101
Profit and 10SS ..ccocevveiees s 3,3 0.427 1,925,18 > 1.614,96 V
Total liabilities.......c.ccoceeenen. 75,819,791 74,988,512 74,722,231

-V . 63, p. 269.

Nashville Chattanooga & St Lonls Railway.
(Report for the year ending June SO, 1800.J

Tae remark# of President J. W. Thomii will be found on
a subsequent page.

The statistic# for four year#, compiled for the Chronicle in
the mual form, are as follow#:

oer.n*rtu*.«.

1895-PA 2894-05. 1893-94. 1892-93.
Mile* operated....... 006 90." 334 810
Eipttpmeni—
Locoglotlvea [P 1«3 161 161
Puci» r oar* 130 151 14
Freightear*..... . 1,466 4,471 4,300
Othér ear*... ....... - 8 8 8
Overatutm—
Pt »««nke># carried.. 393.406 916,691 934,065 1,163,104
Pass, esrritd 1tulle 20,0f0.48836.51 5,756 40,295.531 46,769.016
Rate erp»*».pernt.  1- 671 eta. 2-5 2 50ct* 2-52 «».

Freight (tOD») car'd.  I-j-d.s .0 3, 746, S0 2an 043 2,951,196
Frourttt Utror 1m . 133,055.4%0 354 159,804 206 653 513 333,539,356

RatepertonperinUe 0- '831 'etc. 0-93eta. 105 ets. 1-07 els.
BA&Mmxua aso Exi-Esrees.
1895-96. 1894-95.  1893-94.  1892-93.
Earmngs— * 9
Passengers.., 1,229,653 965.435 1,027,827 1,199,340
Freight 3.181.-87 3,279,709 3,126,725 3.560,163
Matt, 363.585 363,358 367.610 372,276
-II;Ot gross carts. 5,071,625 4,608,502 4,521,602 5,131,779
Vaheveot ey go0at g 42t 8837
Ormdiiet-itatiport a 2, 026 32T 1804001 1417980 1,005.254
eneral............... '153,49* 139,241 493/928 '531,202
Totalexpenses.. 3.164.350 2,728,360 2,671,179 3,139.405
Net earning*........ 1,910,275 1,882,142 1,830,183 1,992,374
P.c.op.exp. to earns. 62-33 5916 59-09 61-17
INCOME Accocsr.
1895-96, 1894-96, 1893-%4. 1892-93.
Recelpts— * 8 8 *
Net eWBfflg* . 1,9%9, 883 1.882,142 1,850,482 1,992,374
CnreMmenta—..... . 18,424 33432 ,0,061
Total income-... 1,951,277 1,900,506 1,8-3,911 2,163,435
Disburse,nenis— " i
Interest... . 950,295 95?.ei5 902.890 891,915
TH D eerrr 119,173 124,7-0 119,881 120.416
Dividend* 401.000 400.00* 230.000 500,000
...................................... 21.839 25,537 51,354
Rental W.& Atl. UK, 420,012 13M,<ta 120,0:2 12-,012
TnWddlsburaexa'tii *1,899.4<-2 1,919,298 1,718,120 1,883,697
Bilanae, surplus.,.. 52.795 def, 18,730 165,794 178,738
GENERAL BAUSCB SHEET JUNE 30.
1896, 1893, 1894.
ASSUt— S 9
Road and equipment 25,267,8**4 28,200,821 24,082,809
Material* and supplies. 9,391 191,473 205,526
Stock#and bond!) 1,662,047 1,690,637 937,493
Bill.* receivable.’ 47.U 1 54,572 27,030
Real estate............ 127,543 55.447 68,447
Imc front agent-*. Ac 538,662 821,509 393,46 *
Cash on bund............ 566,866 498,731 461.352
Advance* to W, At A oooovvvvecee, 670,774
Total............ ... © e - .836.
thtnél‘\]/IIL%tts? 2-,105,717 28,203,279 27.836.500
ital stoc
B 8% i4°é’£3°606
Bills payable.... - 1 029 68,718
D\%i&end% ... 391%7148%
mgrrﬂgh te... .. 217 211 238/588
SOrCa.. 31,4
Profitm<i 1035.... 1,473,424 1.456,684

39,203,279 27.936.500

7 T&}al
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New lork New Raven te Uiirtford RR.
(Report for the year ending June 30,1896.)

The pamphlet report is not yet at hand, but tit -remarks of
President Clark have been given out substantially as follows:

Earnings, Etc.—The earnings have been derived from the
mileage report- d last year, and show continued growth and
prosperity by an increase of 824 Der cent ($2,-1-13,894). The
earnings have j us-jfieri the charging to operating expenses of
81,223,016 for Lew tquipenent, improvements, etc. [Includ-
ing 070 coal, platform anil other cars $45$,180; improvements
Old Colony division, $287,305; Air Line division, $162,68?,
etc.—Eds |

Increase of Stock and Debentures.—&* outlined in Hst
year's statement, the capital stock was increased October 1,
1895, by an issue at par -f $9,475,700, making the total capi-
tal stock at date $47,475,700, An issue of convertible de-
benture certificates at par of $3,247,200 make the totil
amount of convertible debenture certificates at this date
$10,887,200, [The quarterly dividends of 2 per cent paid out
of the year’s earning* include one of $700,000 on $33,000,000
stock and three of $0*9,814 on $47 475.700 stack.—Eds ]

Boston Terminal Co.—Your company since the close of the
fiscal year has taken its proportion of the crpital stock of the
Terminal Company, paying therefor $100,090. The demoral-
ized condition of the money market has to some extent de-
layed progress, but about five-sixths of the land necessary
has already been acquired, and plans for construction are
well advanced. The Terminal Company hones to prosecute
the work fo a completion duting the year 1897.

Xew England RR.~Under the contract for the purchase of
a majority of the stock of the New England Railroad Com-
pany, 117,700 shares of the common and 13,540 shares of the
preferred Block have been acquired. It is yet too early to
determine whether or not it can earn any .dividend
upon its preferred stock. But its operation for net instead of
gross earnings has thus far justified the anticipations ex-
pressed in the last annual statement.

Elevation of lracks near Boston.—The raising of the Provi-
dence division between Boston and Forest Eli Is bis so far
progressed that since August 23 all trains ruu on two of the
track# already laid upon the high t>*i. Y actud count
12,000 teams and 85,000 pedestrians, as well as 250 trains,
were subjected to perll at these er -sing# in a single day, and
the change, although expensive, will justify the outlay.

Use of Electricity—On the South Shore branch ‘of the
Old Colony system electricity- has been -uectssfully and ec j-
nomtcally conveyed in a third rail insulated upon wooden
blocks in the centre of each track. The results have sur-
ptiT. d experts and it ia now probable that a third rail will be
laid at various point# upon the company’s property during
the year to come. Short branches to the centres of business
and population may then be constructed.

Four-Tracking—The work of four-tracking the New York
division is now nearly oomp'eted, the only remaining por-
tions being at Stamford and Bridgeport. At Stamford it is
hoped that within a few weeks the trains will be running
upon the high level and that by the first of January the four
tracks will be in service through that city.

The special commission appointed by the legislature of
Connecticut under a resolution approved June 23, 1895, en-
tered into a contract with the railroad company by which tiie
work through Bridgeport is to be prosecuted according to
plans which have been approved by the Railroad Commission-
ers. The general plan is that of elevating the railroad above
the street crossings, but provides opportunities both at the
east and west end of the city for switching connections with
manufacturing plants at grade. The city is to pay one-sixth
of the cost of the work, exclusive of the expenditures for pas-
senger station buildings. The work, however, baa been de-
lay*-1 by legal objections raised by some of its citizens attack-
ing the constitutionality of the act passed by the General
Assembly providing for the abolition of grade crossings.
Earnings for the late fiscal year compare with previous years:

EARSINCH, EXCESSES, ETC.

1995-90. 1894-95. 1893-94. 1592-93.
HUM orat'd Juno 30. 1447 1447 1447 848
Earnings—
Pa*leaser departm’t 16, 274 100 15, 298 056 14, 858 329  9,307.345
Freight department..13, 772.071 U ,809,954 10,123,547 8,115,524
Totalearnings___30,018,171 27,608.009 26,281.676 17,923,069
oper. expense#. 21 137 226 19 064,028 17 932,709 12,405,035
Net earnings......... 8.908,945 8J.43.981 7,349,167 5.517.134
INCOME ACCOUNT.
1805 98, 1894-93. 1893-94. 1892-03,
Receipts— 6 8
Net earnlngs ...... 8,543,081 7,349,187 5.517.134
Other income 528.552 401,489 400,418
D;rc?t?! ...16,064,069 0,072,533 7,753,058 5.917,552
uct—
rat on funded debt*. 826.091 €9t.548 464,039 14V,113
Other txtereet.......... 660,766 111,083 126,504 167,051
Rentals.... . 3418105 37221408 3,379,0/5 1,157,531
TUXES. i 1,492,237 1,404,605 1.409U0U 845,858
Total.in 0,397,199 5,593,545 5,379,973 2,919,654
Bublsarddens” 400 saaes it pannen
ivide ) , ,
Bate 0? d|V|den 4p, C lop e 18 . 6 I0p e
Balance »ar.58,3H dif.315,302 df.1,157,615 sur.52,464

* lucdndeslInferest on Mbsorlptlona to debenture certs,

i The item* composing™other Income” la 1895-90 compare as fol -
lows with the similar Items »f the previous year: Dividend* on stock
owned, $205,682, against (62.290; interest on bond* owned, (230,750,
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agalnst $27,175; dividends on slocks leased, $396,915. against *135,
eg* i,Lts $299,458, agaliiHt $;93,r2b; anceIIaueouR $22, 3(9
agalnst $10,( 90. The pamphlet report will doubtltss explain the
large increases here shown.

GENERAL BALANCE 8IIKKT JUNE 30.

1890. 1895. 1894.

C<tst*ef*road and equipment ...... 5i,300,166 17,>8 ,770 32,382.9bl

OtbtT permanent i .vestments . 920,-33 9- ,93V 1 ,722,9«e
Stocks of leased lines rec Ineich.8,82->,00.> 9./67.*00 8,7.7.930
tiilifi 1A il
DueVy ager tu ou aoe’'nt of traffic 661,936 813,
Dueliv ci.sandlInilivld.joponaco'ta 1,716,273 1,168,126 70®'gfo
CashVn’Inurcf 423,308 330',6v3 1.420°-<9i
receivable . .......... ... 202,874 64,341 410,752
Real ea'aie. South Street, N.Y »0.00j ”0.00) 90.000
Contingent assets ......... 1,375 /27 1,163, 00 lio'07-1
Trustees’ subscr.to con. deb. oerts.....cceveiies s '» »05 48~'u'"
XOTA) i 82,951,913" 67,517,314 62,561,264
OanltalsumITcommon .47,47',700 37,942,900 37,942,900
ConverUb adeb. certifloates 16,397 200 13,122,800 9,850,775
F mlMlde t .. 4,300000 4,300,000 4,30v,000
Loans ano bills payable 6.650 000 4,650,000 3,000,0 '0
Interest accrued not duo .. 134.649 160,736 127,395
lilt, on fund, debt due and accrued 1,260 1.260 J.J“0
Dividends unpaid . 4.7 4,768 4,768
Due for wages and supplies. , 1,748,563 1,325,397
Doe CO’S» itdiv. Oil open accts. ) 895.978 476,200
Rentals unpaid, notd u e - .. 357,728 300,737 ,
Renta’'sdue July 1 .......... 47,816
Certificates i f indebtedness 00.000
Rollingstock certificates.. 200,000 200,010
Profit and loss (surplus)__ 4,549,458 4,511,529 4,853,336
Total i 82,951,913 67,517,314 62,561,264

—V. 63, p. 459.

Louisville new Albany & Chicago Kailway.
(Report for Hie year ending June SO, 1896J

President Samuel Thomas, in the report, says in substance :

It will be seen that the net earnings exceed the usual fixed
charetB by the sum of $162,897. In the absence, however, of
capital available for additions ard improvements, all sums so
expended, ameunlirg to $210,843, have been cbargtd against
the balance of revenue, with a resulting deficit in that ac-
count of $47,946. Tbismelbod of acccunting has been ren-
dertd recessary by the financial corditton of tbecompany.

Equipment Notes, Old and New.--The equipment notes
mentioned in the- last report as outstanding, amounting with
interest to $150,846, have been paid cif. A purchase of equip-
ment was mede frem the parties holdirg the fotmer notes,
and a new series of equipment notes, $131,897, created.

Furchase of Kentucky & Indiana Bridge.—This compary
johtd with the Baltimore & Ohio Ry, Co. and the
the Southern By, Co. in purchasing an interest in the Ken-
tucky & Jr.dtara Bridge at Louisville. The cost, $98,504,
appeers in the balance sheet.

LaFayttte & Nor,on By.—The LaFayette shops have been
con pi ted ar d tquipped in a most complete manner at a cost
of $198,852, which appears in the balance sheet under the
title ef LaFayette & Me non Railway CcmpaDy, iD which cor-
poxatienthey are vested, the whole of .the securities of the
latter being held by your company.

Bcceivership. Etc.—Tbe above expenditures and additions
to tbe pioperty of tbe company explain the principal changes
in the balar ce sheet as compared with last year.

On the 24th of August a receiver was appointed for your
cempany. The credit of the corporation, which heretofore
bad teen excellent, was completely destroyed by aD unex-
pected judicial decision arising out of an alleged guaranty of
tbe bonds of tbe Richmond Nicbolasville Irvine & Beattyville
RR. [The circumstances of this litigation are briefly re-
counted, as in the CHRONICLE, V. 63, p. 269.] Under this
decision the kcldtrs of the floating debt of your company be-
came alarmed and a receivership became inevitable. It is
hardly necessary to record the deep disappointment felt by
tbe maragement, after struggling with adverse conditions
which they thought bad been successfully surmounted, that
the fortunes of the company should have suddenly been com-
promised by an event which the management could neither
ion see ncr avert.

The Vice-President and General Manager says :

Your property is in better condition physically than at any
previous time. Over 6,000 tons of 75-lb. per yard steel rails
have been placed in tiack between Monon and Indianapolis.

Freight earnings show an increase of 7’08 per cent, the rate
per ten per mile being -085 cents, an increase of '0024 cents
over previous year. Passenger earniDgs show an increase of
10- 0 per cent: rate per passenger per mile being 2’061 against
2’151 previous year, the difference being caused by a larger
proportion of excursion business during the current year

Physical Condition, Etc—The following table gives various
statistics relating to track, equipment, train-loads, etc., for
tbe fiscal year ending June 30.

IHoml— 1896. 1895.

ratal equipment— 1896. 189
Main line and branches Locomotives (number). 91 1
owned.....ccccoeevininn 510 510 carsin pas. serv. (No.). 7'$

Weleht of rails on above—

A i 0a a2 Gamnlgltzer Mo)0agg o2
67 Ibs. (steel),miles).. 160 163 Apgye frit[cars leased. 828 &'
bOibs. (steel),miles). 137 141 special Statistics—
5blbs. (steel),miles), bO 64 Ayerage train load—

52 Ibs. (steel), miUs). 60 110 Freight train (ions)__ 207

Bailaston above lines— Pass, train ipass’'gerr-). 39
Stone, mibs... .2 15 Maint.of way <&struct. -
Clider, miles. 58 59 Amount per mile of
Gravel, miles 237 210 road owned 4
Natural soil.miles 190 227 i i
Biding?....ccoooennnnns .. 151 132 N;\{evr“,%si|rell_1__.m”?f:.|”ald 515
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Statistics— The operations, earnings, &c., for four years
have been compiled for the ( hronicle as below:

OPERATIONS.

1895-96. 1894 95. 1893-94. 1892-93.
Miles oper. June 30. 537 537 537 537
Passengers carried. 913,475 789,073 930,216 981.028
Pass, car d 1 mile... 37,754,867 32,713,522 72,226.361 45.736,508
Rateperpass perm 2*061 cts. 2-151 cts. 1512 eta. 1-895 cts.
Freight (tons) carr'd 1,8*3,307 1,774,982 1,439,H73 1,739,324
Fr'glit (10ns)oar.1in.265,717,820 255,527.990 219,398,636 262,591,185
Rate per ton per m.. 0*850 cts. 0*326 cts. 0*831 cts. 0 883 cts.
EARNINGS AND EXPENSES.
1895 96. 1894-35. 1893-94. 1892-93.
Earnings— $ $ $ $
Pass m~ers... 777.994 70L748 1,092,397 863.754
Freight..... . 2.258,834 2,109,526 1,822,365 2,321,093
Mail, exp. and misc. 255,144 253,740 221,120 228,640
Total earnings.. 3,291,972 3,067,014 3,135,9S2 3,416,487
Expenses—
Maint. of way, &c 363,949 347,220 379,529 387,006
Maint,. of equipm't . 324,968 245,638 214,560 275,103
Transportation . 1,068,672 1,076,012 1,125.964 1,277,552
General 252,617 242,905 241,900 259,242
Taxes 170,183 159,135 156,647 156,962
2,180,389 2,070,910 2,119,610 2,355,865
Net earnings.. 1,111,583 996,104 1,017,272 1,060,622
P.c.op.exp.to earns. 66*23 67-52 67*56 68 96
INCOME ACCOUNT.
1595-96. 1894-95. 1893-94. 1892-93.
Receipts— $ $ $ $
Net earning 1,111,533 996,104 1,017,272 1,060,622
Dividends.... 70,800 78,600 60,000 74.400
Total. 1,1S2,3»3 1,074,704 1,074,272 1,135,022
E)isbursem en ts—
Intelest on bo~ds... 773,496 740,003 740,000 740,000
Rentals.. 220,103 221,823 226,688 191,031
Intetand discount. 25,888 43,063 32,599 23,810
Div. on pref. stock.. .h 57,252 e
Total... 1,019,487 1,004,836 1,0.6,539 954,841
Surplus.. . 162,896 69.818 20,733 180,181
GENERAL BALANCE SHEET JUNE 30.
1896. 1895. f894. 1893.
Assets— $ $ $ *
Road and equip).... 27,332,73227,322,957 25,433,354 24,073,234
Investments..... *1.3&0,l00 882,744 959,572

932,047

Co’'s pr«f. stock........ 1,167,500
Co seqmpmtbonds 291,000 .
Maten is on hand.. 222,280 166.716 137,002 220,345
AgQgts & conductors. 100,457 99.:41 84,2'2 116,867
Roads, indiv., &c ... 423,482 824,035 263,935 339,213
Chase National Bk,

coupon, &c, acct.. 94,165 113,655 98,445 99,650
Cach i 2,448 67,681 60,357 73,070
C.&W. r.siDk. funds 206,807 176.388 147,737 120,750
Miscellaneous.. . 446 30,200 83,634 4,375
Front and loss. 259,360 309,266 341,4»2 308,984

Total assets........ 31,520,777 29,992,882 27,609,790 26,288,533

Liabilities—
Stock (See suppir.).. 16,coo,coo 15,250,000 13,500,200 12.000,~00
Bonds (see ScePL.).. 13,800,000 13,500,000 12,800.000 12,800,000
Coupoi sand int... 248,722 267,133 250,048 25<',728
Bills payable 7H .975 234,932 342.081 45*, 06
American Exp. 172,222 194,444 200,000 143.750
And.voVli&pay-r |S 394,845 429,292 421,179 544,049
Roads, indiv., 62,115 116,782 96,120 93,803
Miscellaneous....... 1J131.897 ... 362

___Total liabilities.. 31,520,777 29,992,882 27,609,790 26,283,538

*blocks owned as follows: C. & W. I. RR., $127,500; Belt Ry.,
$240,U(H ;0. W. B. & F. L. S. Ry., $3u0,00P; B. & B. RR. Co., $200,
00« ; La Fayette cMonon Ry., $398,85V; miscellaneous, $15,244; and-
$98,5t4 Kentucky & Indiana Bridge bonds.

lindue es equipment held in trust.

HThis consists of equipment notes, in previous years not given in
the balance sheet, against which are held the $291,000 equipment
bonds given above.—V. 63, p. 402.

Baltimore & Onio Southwestern Railway.
(Earningsfor year ending June SO, 1896.)

Results for tbe late fiscal year compare with previous years
as follows:

1896. 1895. 1894.
Tearsending June 30— $ $ $
Gross eaininsfs.. 6,458,395 6,3 23,036 6,260,197
Operating expenses 4,288,3*25 4,017,105 3,964,003
Net earnings 2,170.070 2,305,931 2,296,194
Otherincome 2,250 4,819
Total net 2,179,668 2,308,181 2,301,013
Deduct—
Interest on bonds . 1,761,486 1,694,333
Rentals of terminals. . >2,115,779 < 60,000 57,500
Taxes ard assessments, etc... -) 274,689 264,730
TOta oo 2,096,125 2,016,583
Balance, surplus.......iens 212,056 284,430
-Y . 62, p. 455

Wheeling & Lake Erie Railway.
(For the year ending June SO, 1896.J

Th6 remarks from the annual report will be published in a
subsequent issue. Tbe results of operations of 1895-96,
compare with previcus years, as follows:

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.

1895-96. 1894-95. 1893-94. 1892-93.
Pass, carried............. 280,329 292,264 334,534 448,152
Pass, carried 1 mile. 5,619,291 5,969,813 6,465,657 7,815,164
Rate per passperm. 2-46 cts. 2- 34 cts. 2-39 cts. 2-512 cts.
Tons canted ... 2.307.541 4,76t> 1,611,533 2,107,314

2,L
Tons carried 1 mile 264.9)1,703 246 4)2 574 186, 21- 5, 70 211,864,744

Kate per ton per m. 0-486 eta. 0'431 cts. 0593 cts. 0-509 cts.
Earnings— $ $ $ $
Freight ... 1,243,513 1,120,989 1,051,131 1,230,273
PssseDgers. 139,683 141,364 155,546 200,095
Mail, exp ess a: mis. 161,349 184,902 160,971 165,623
Grossearnings.. 1,544,545 1.147,255 1,367,648 1,595,991



September |y, 1896.\]

1S93-96, 1894-95. 1893-94. 1892-93.
JBDense# — * $ $ $
Slam, of w»v. eto-.m 172.631 160,272 15 2.255 134,778
Mam. of ciiupmant. 16 1,952 161.370 135,269 158.123
Transportation ----- 0)2.229 551,409 403.313 503.241
Geo-rai 113.372 145,191 93,383 101,231
Taxes..... — 41,161 39,193 40,787 38,725
Total 1,099.855 1,034,933 893,981 1,018,107
Net earniags...... . It 4,890 412,33) 473,067 517,814
P.c.op. esc. to earns. {73*73) (73-53) (66*21) (03 80)
Deduct—
XnteresE paid...._ 379,779 373,575 370,357 320,694
Dividen lps paid......... 135 0)0 180,0)0
Misoelnraeuiu___... 14.9 41
Tout 379,779 378,575 5)5,337 545.635
Balanoa....... ccceueee. sur.85,Ul aur.33,745 del3*,190 sar.32,210
*Ineiuies Interest, rents, etc.
cosDaueaD Bwvlancb sheet, johb 30.
1896. 1395. 1331. 1893.
Assets—
Roadamieq lipment 20,21.9,772 20,001.277 20,017.559 15,942,033
R->atfr'L_1iI_Vd.qaiF\3A. 17.002
seeks* iHindsolvn X,403,535 1,090*585 UsHsoS 945*033
Belt Ry. coast, sect.. 273,909 212,319 208,809 173,814
Cash . 163,233 21,1,651 2350526 77,91>
Suppli 72,109 97,710 72,768 01,418
Due from agents,*o. 30.059 47,119 33,590 43,031
Net current assets.. 277.155 115,403 125.225 54.207
Total.... ;oo 22,573,082122,471,314 21,900,177 17,401,533
Tjiabititie#e=
Stock. wreferred.... 4,500.003 4,503,003 4,3)0,033 4.530,000
Stock, common....... 10.u00.0t)) 10.000.000 10,000,000 6.030,00
Bonds (see dt)i*t"K7r> 7,721,000 7,602,000 7,162,000 6,6.13.00
Intereston bonds., 12.413 127,307 125,701 119,91
(neOHis aeoount___ 217,20» 153,157 118,110 133,000

Tota 22.373.052 22.471,301 21,906,177 17,401.522
-V. 63. p. 155.

St. louts Southwestern Rail tray.
(Statementfor the year mutiny June 30, 13'08)

The parapilet report Li notyet at hand but it U ga >ted ai
saying: “ foe short cotton crop hn open too prinoipi! ciaw
of the diminusned net earnings. rim, however, wmid have
been largely overcome by the davel jpm JOC of other busi-
ness, but for the derangement of the business! of the country
caused by the free silver craze,™

The comparative statement for four years put isas fol-
lows;

1896.
Grow) earSis**  ........... 1.901.
Operating < ((«»«m ... 4.133.374
Set.o... . 772.115
Other income... 10.077
Ifnttsnouts ....... 782,192 1.261,272
Pixel cturyes S00.042 959,083

IUianej.......
-V . 63, p. 30.

......... .def.177,850 sr.300,193 df. 197,761 dsf. til,384

Long Island Railroad.
CReport for year ending Jaw 30, 1SSo.J

Karaite for the late fiscal year, in advance of the pamphlet
report, have been reported as follows:

1193. 13§8, 1094.
Tears sm). June 30— i 0
Oroi< e»rnlo*» .... 3,902,799 4,014,019 4.443,433
Operating expenses *541.630 2,5 10,320 2,990,035
Net earnings... 1,421.403 1,42%),093 1,453.340
Othertaeoene 155,054 463,470
Total Net.eeeeciereeiens 1,573.017 1,533,909 1,555,710
Deduct—
tnt*r***ton bond* __ ..... — 050.441 651,410 580.528
axes ... . 200,973 174,531 172,720
Rental*..... 271,103 2*0.089 240,768
luteroit and disewant.. 6,789 33.00!
Dividends (L 440.030 (4) 480,030 (17°)370,09
Total....oooiovieee e 1,020,93* 1,559,018 1,000,091
Balance.....ocoees coeeeeeeeeeeeeenne def.50.tl0 Mir.2t.151 def.50,315
Ogkr.HM. OAUADCB SUBBt JOSE 30.
1890. 1895, 1394.
00*6 0f road and equi t ¥t
of road and equipment..... 25,72*2,933 25,423.905 2-5,110,973
Stocks and Pood* of other 00™.... “ 000191 ~ '803,133 7,751
Other permanent investraoat- ... 2,909,715 2,930,815 2,879,371
Qpen al-puunts.... 801,090 = 697,947 391,861
S by agent* . 132.097 141,900 133,210
iflas on han 135.28.) 179,007 84,900
on hand.. 110,49.3 1S.4»2U 88,157
Total aMA4te..,............. 80,848,420 30.230,581 29,633,003
Liabilities-
Capiial MocK.............. c.ovnvnnnns 12,030,030 12.003.033 13.000.0J0
Funds 1debt.. .................. 10,233,630 16.092.U6 19,932.138
Aeern'Ulntermns, on f tof- | debt. 180,186 150.190 149,280
haw fmd Ivtle")* YW» o 925,0 250,000 .
Lay-wli, supplies sunlcyacsM, 1,0399J2 1,0323*7 amjm
Surplai....... o .500.728 761.982 9.17,854
,30.918.410 30,290,511 29,0*8.695

Total liabilities...... .
-V . 63, p. 402.
Sethlard k Roanoke Railroad,
{Statement for the year endiwi Jane 3/ 1-i'M)

Preiidint Hoffman h « iutnl a circular letter urging the
stockholders not to lie alarms| at th? recent attack* mada on
tfceSaatknrd Air tAmayatam. Tna letter farauhss the fol-
lowing statement*:

Statement of the Hubaard Air Uni system for the year
ended Juno 30, 189"*

THE CHRONICLE.
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Receipts from all sources ...$3,528,610
Operating expenses . 2,596,510
[ =T A T g oo o =Y $332,130
Deduatio js from income, including interest, on funded debt,
leasei. charges and losses of everv nature, laoiudiag loss
on subscription to "Atlanta Exposition”....... ........... 749,707
Set income ..... . $182,423
Dividend on Durh twi
biard a: Roanoke Railroad CoinDiay’s preferred stiOk ... 24,340
SUTPIUS ettt et eb e $158,077

Cjmparu'iva sta emjat of the Sitbjirl Air Lias aystsm
for July :

1896. 1895.
Gross caratags $HI,7*t $219,153
Operating expenses... 116,226 132,587
Sl $13,43S $16,869

During this month in 1836 the 38'1 p»r cant cut wis ia
forci frum thi 17th t) the end of the amth.

8titem ml of the Subotrd & Riiaika Rtilroui for the
years eaieJ June 3), 1833 and 1893 :
1896. 1395.
Useilptsfro aalt sm-®:i...cceeeeceerenen ....$92 7,939 $270,590
Leu up,-rating cm .oases and fixes 583.031 527,037
Net Hi,; on*. $359,955 $313,533
DelurUms fro interest ou funded
debt, teases and ioi5es .. 321.472 371.455
SurpW'f. $33,413
OSU T, viieeeiaieeiss et s e $27,922
01lvilend ou prolerr.* 1>tirk.... 17,091 17,094
Surplus..
Dolicit $15,016

President Hoffam svys: “ Ev *ry exp mse, iiclu ling tha
building of 32 fie-V 0 4M, tar rebutldinj of 23 to repLicr
cies.rojvd an | rebuilding of 5 eagloes, ha* hsaa tnslulod ia
ttie year's exprases. | mration this to sh jw you that ths net
profit ii not 1Q tia+I at th >stcrid** of the O'1 titioi of your
property Tom it no finttng daat, and th* only uraisy
pvc |is for t 1 inlti of the eurwot m>ath,”—V. 03, p. 41).

.Uinnoipolis St. Paul k SaaltSte, ffiri« Riiliray.
t£ truing*for year ending Jaw JO, 1S93.)

fit'stilts for the late filed ynr hive buna rip >rtei to tha
CuitOSlci.s and compare with toe previous yg»- ai folio vs.

1396. 1895.
i'rars end. June 39— %
Dows earatu pepgeeeres eneeees pree e 3.734,372 2,557.275
Opcraiinr cV|'.-i* “sand taxi- ......... 2,307,203 1,779,509
_ | -

ﬁ@m S e, 1.128,099 7tT,715
Interest on debt ..... 1.202,065 1.179,817
1tnivis ... i 121,808 111,887

Total............ 1,123,951 1,291.714
ISllpncc fur year. ... sur.101,053 def.5 13,999
-V.yy, p. Pop.

Toledo Peoria k Western RalliTay,
fReport for the year ending Jam 30, 1396.)

The report of President E. F. L lonard says :

The expenditures on account of maintenance of way and
structures, which were larger in the year euling Juns 89,
1891, than in any preceding year since the organization of the
company in 1887, show a still further increase last year. The
only material change in the balance sheet appsars in the item
“ hills payable for additional equipment 8397,199," represent-
ing the following new equipment: 500 box cars and 5D coal
cars, each of 60,000 pounds capacity, and equipped with air
brakes and automatic couplers, and two consolidation engines.
One old loo imotive has bean sold and two have been scrapp’d
in the company's shops. Ali equipment is in g)od condition.

Of the 799,638 tons carried, grain furnished 830,534 tons
(45'8t per cent), against 242,654 tons in 1394-95, and bituminous
coal 141,733 tons (17/10 par cent) against 177,034 toas. Tha
ton rate was 1*21 cts. against 127 cts, in 1894-95 and 1*45 in
1890.

Rocul, Maintinawe, Eta—Tne following table gives various
statistic; relating to track, equipment train loads, etc., for the
fiscal years ending June 39.

Soatl- 1890. 1395. Total equipment—  1890. 1835.
Myin lino and branehes Locomotives (No.l...... 38 39

OWOO Ao oo 231 231 Pim Or 0al ()No.) . 26 26
Weight railsonabove*— FreiglHuiw* (No.)....!1,355 1815

56-60 Ibs. (steel) m .15*b 149 Caboose k woskoars.. 31 33

40-52 liij, (steell m ) 7,. f 80  Special eltulflics—

Iron ralD, inilns__{ 'Ua> 2 Average train load— .
Ballaston above lines— FrelgUt trafct {tons). lit 100

Cin.ler. fillies..... 2 31 Pass, partrain (No.). 33

Maititen tnoe of way;—

Gravel, miles. 7 T f y
j Amountpermile--—— $130 $851

Natural soil, raile*__132 19j ) g
Trackage, fittles--—----- 7 17 Nowraiis.tDQSini Ip.m. 2'a 28 10
Sidings owned Aleasod 37 36 New ties. No. laid p.ui. 467 437
Bridges, tie. — Matnt- nt oar*, «to.—
Steel L.rnlge* (feat)....3.501 3,005 Aver, perfreighto:ir.. $21  $30
Woo len bridges (ft.)., 522 032 Passenger oar— ... 331 334
Trestles (feel)............. 9.101 14,033  Locomotive.......... 745 743

‘Exelu-ivn of sectmil track ami siding*. | There were purchased
daring the ¥ear 500 box cats, 50 coal oars and 2 engines, for winch
$297,190 of bills payable were Issued. The average per freight oarof
maintenance an i renewals Is oaloulated on 8to oars for awn year,
; Oaldulated on 231 miles owned.

Statistics,—Tt»e statistics compare a* follows :, RN
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EARNINGS AND EXCESSES. X beduct_ 1895-96. 189;-35. 1892-94 1893-93.
1895-96.  1894.98. 189391 1892793 nperest 56,63258.969 59,475 60,001
Earning*— Dividends.. .192,570 192.022 180,418 191,688
Pa*H*tigeni.. 29* .897 297,491 278,8250 985032 Miscellaneous... 1,652 2,234 ,
Errluht - 619,893 887,175 516,16~ :
Mail*express, Ac.. 101.480 78.582 90,272 ~ Total e 250,904 253,225 241,935 231,749

Total .- 1.010.270 983,238 914,783 985,032 Balance, surplus......ccccoeoeenn. 691 1,275 549 47,099

T BALANCE SHEET JUNE 30, 1896.
Jox/>ensi o 179,5941
Mtttnten'oe way. Ac. 214,881 © oTx ' Assets— Liabilities-

Do  equipnrTt. 74,222 .2 032 79,457 { 740,407 Road and equipment...$3,030 037 Stock — ... 8,751,250
Transportation 427,170 * >:@”_' 4;;*%20 ! Investments . 120,483 Funded debt .. 1,0*1,132
GeEneral ... 31,359 S 1914) Cash.onnen. 72,736 Divideuds 79,174

710.407 Potomac RR. loan 121,712 Interest-*...... 8,413
747,632 744,261 730,821 : Cash accounts... 92,530 Miscellaneous 51,497
Net etnilbns 262,638 208,977 183,962 245,225 sypplies 30,311 Protit aud loss 96,949
Dfpentlitures— "
,mePeeSr on bonds... 195,800 195.800 198,500 193.900 Total s $4,068,415 L] Y ISS—— $4,068,415
Oth«*r Interest 15,900 6.690 1,752 3‘:3-%55% —V. 00, p. 1105.
41.849 37,881 36.54S , . . .
234 505 Ogdensbnrg & Like Champlain Railroad.
333,8(9 240,371 234,400 , ]
guf. 9,089 del. 31,394 def. 50,439 enr.10,720 fReport for the year ending June 30, 1896.)
BALANCE SHEET JUNE 30. Earnings for the late fiscal year compare with previous
1996. 1895. r 1323- years as follows. The April, 1896, coupon on the 1st consols
RoaTand equipment.....8 2620 $.94900 8.971.900 897> 9oo ©f 1550 was notpail, and ia May the Court ordered that the
CaS Moo 132,953 27,340 12,271 100.547 het earnings shquld_ be set as_lde fpr interest payments. The
Due from railroads, Ac 39,9¢ | 51,564 5%%8 43,885 plan of reorganization was given in V. 63, p. 35S.
1fU0el 1aneons. ... 27,411 42,281 . EARNINGS, EXPENSES AND CHARGES
Balance income account.. 206.111 215,199  140.571 79,679 ' :
! Y 1896. 1895. 1894. 1593.
Total assets............ 9,074,409 9,308,287 9,185,600 9,202.011 Year8end. June 30— S 8
Gross earnings 754,420  76S.SIS 781,090 850,176
Capi!*18100k , 4,076.900 4.076,900 4.076,900 Operating expenses 552.000 500,267 522.660 597,063
First niorlunce bonds 4,99\000 4.89\'H 4,895,000 4,895,000 R
Coupon scrip...... 419,645 210,210 2,940 4,530 Net earnings... 202.420 268,551 258,430 253,113
Accrued interest 8,938 5,700 99,157 99,391 Add other income. 3.800 3,564 4.563 3,887
Doe to railroads A others. 73.116 87,137 63.709 72,119
Ooopons matured............ 101,740 . Total s . 206,220 272.115 262,993 257,000
Miscellaneous. 2,040 ”7TM 0 : £364 Deduct—
Bills payable 297,191 20,000 47.9(j0 45,716 Interest ONbonds... 222.779 223,198 223.4S0 224,000
Interest OU floating 2,178 3,987 3.048 3,322
Total liabilities............ 9,674,469 9,303,287 9,185,606 9,202,011 Rentals 3, 49 3,248 3,250 3.375
V 63, p 26. Taxes... 32,416 37,510 S7.S65 S6.366
Kings County Elevated Railway. Total. ... 260,622 267,943 267,643 267,063
fEarnings for the year ending June SO, 1S96.J Balance.. .dcf.54,101 sur.4,172 def.4,650 def.10,063
This company went into the hands ot a receiver on August AGSES':tESRAL BALANCE SHEET JUNE 33'_ 1;96_'
. 1api 1€s.
31, 1896—see CItIONICLE of SEptembe_r 5, page_ 40°3. Results Cost of road and equip.$7,568.039 Capital stock $7.077,500
for the late tlscat year compare with previous years as Bondsof other comp’s. 385,000 Fundeddebt 4,317,750
follows: Permanent investm'ts. 33,338 Intereston funded debt 170,202
1896. 1S95. 1894. Materials and supplies, 26,241 Bills payable........... 35,000
Tears ending June 30 — $ $ $ Due by eo’s aud indlv’s 2S8,»89 Wages aud supplies 75,414
804.507 742,228 ICompan’s and Individ's 125,941
512,752 594,717 508,972
Total e s $8,301,807 Total e, $3,301,50T
299,790 233,256 V. 63, p. 402
14.40a 13,-06 202 . . :
Lehigh « Hudson River Railway.
.268,985 313,596 233,458 .
D'.ttuct— (Report for the year ending June SO, 1S96.)
Interest on bonds. 192,040 170.847 . )
ml 36503 1\ 113322 110,9*5 Earnings and expenses for the late fiscal year compared
LI TSP ne..) Cc 49,911 47.917 with previous years have been reported as follows :
Totalom.. ...365,034 355273  S35.679 EARNINGS, EX'ENSEslg;“eD CHARGElSB-gs 1804
Balance, deficit. 96,049 41,677 102,221 Tears ending June 30— 3 . 895. §o4-
GENERAL BALANCE SHEET JUNE 30. 392.911 430,857
1996. 1895. 1894. Operati g eXpenses.....eene 243.S3- 347,727
Assets— $ $ .
Cost of ioad and equipment 14 304,503 10,208,200 Net carniucs.. ..155,151 148,029 133,130
Supplies on baud . 26,953 Other iucorne 4,198 4,189 16,800
Stocks ami bonds of other cos 300,500 219.00 »
Duo by companies and Individ ... 117,130 170,916 Total... ..159,349 153,218 149,930
Cash on haml 88,300 99,775 90.1SS Drduet—
Second mert. bond subscription... 03,200 03,200 63,200 Intereston bonds 131,326 111,711
Def. lot. on 2d Ulort. hds. A scrip. 182.799 Otheriutcrest. S—141 064 I 21,990
Def. lot* on 2d mortgage funded .. 448 950 9.009 8,571
BUI* receivable, etc 28,025 199,190
Miscellaneous...... Ic2 45,000 Total i e 141,064 140. 35 142,272
Profit and loss tdef.) 817,840 718,086 86.62  SUIPIUS.ooomrirresioieiicceceeceene e 12,883 7,653
—V. 62, p. 942.
L TOtal s 10,142,420 15.0S0.94711.349,110
Capltal slock, commo .. 4,750.000 4,750,000 3,250,000 Portland & Rumford Falls Ry.
Funded debt 10,692,689 9,745,950 7.202.950 -
Equipment lease warrants '720 40640 0800 (Reportfor the year ending June SO, 1S9G. |
'I-:t*e”rséﬁngnbt')'éigaé’ag':m 21232:;(1)8 351*48013 230,968 President Chisholm in the report says :
: sdu ! , 121,002 "t — i
Due for wnires and supplies 04,185 48,949 A1'3as General Res_u ts. ‘I_'he result of the operations for the year
Open accounts.......ooceeen. 14.810 13.871 92’369 Aare very gratifying, inasmuch as there has been a steady
Mortgage on real estate 38,500 SS 500 12,000 increase in the receipts aud a geueral degree of prosperity all
Interest on second molt, bonds...  *39.220  *205 748 163/350 along the line of the road. Oae new locomotive and twenty-
Accrued taxes and miscellaneous. 151,505 1051443 13,947 " y Yy
Subscript for 2d mtg. luo. bouds.. 875 301,625 168'239 five flat cars, all of standard pattern, have been purchased.
) ' The policy of making general improvements has been con-
T 09X et 16,142.420 i
it process of fundig, 15,630,947 11,349,110 tinued.

. 03, p.

R|chmond Fredericksburg & Potomac Railroad.
(Report for the year ending June SO, 1396,)
Rfsuits fog . the late fiscal year have been reported to th

Chronicle d follows:
EARNINGS, EXPENSES ANV> CHARGES.
. 1895 96.
Earnings— M 1894 95. 1893-94. 1892-93.
Le**e«*q«, .294,903 286,511 28570S9
3 , , ? 335,852
Fre_lgh_t.... 357,532 342,340 304,267 1
Mail. cipro : RSN
. 86.873 76.495 75,748 83,298
TUEST e 705,310
Milntrnucfiofwny, 40 ... 107 936
I /\ 107, 93.638 73.025
Maintenance of equipment. 71 498 60,927 55,083 “}27915%1
285,401 '
’ 267.782 262.936
General........ - 1 29]004 28,473 47.266 48,836
496,700 467,739 443,156 497,433
Net earning* ... .242.608 237.571 '
Add other Income 8n927 16‘,929 2?7-2]{‘;2 2;3?23
251,595 254,500 242,484 29S.84S

Branches. Ac,—A branch from Canton to Otis Falls, via Pe-
terson's Rips, is being constructed in order that through log
trains may be handled from the timber lands on the line of
the Rangeley Lakes road to the mills at Peterson's and Otis
Falls. The Rumford Falls & Rangeley Lakes RR, was open
for traffic through to Bemis about June 1. and passenger
trains have since that time been running through to that
point. Since the close of the fistal year your company has
succeeded in purchasing all the outstanding stock of the
Rumford Fails and Bucktield RR., and arrangements are now
being made to take absolute title to the road.

The road-bed has been steadily improved by ballast and
ditching. One and one-half miles of seventy-pound steel
rails have been placed in the track, also seventeen automatic
switches. Nine thousand two hundred and forty-seven feet
of new track has been built and 15,557 ties have been used,
mostly of cedar.

Refunding Bonds.— As the corupanv will be enabled to
avail itself of the option on its b >nded indebtedness in Feb-
ruary and October of next year, arrangements are being
made for the refunding of the entire indebted less iuto a new
4 per cent bond.
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1895. 1894.
Paasencer earnings $59,129 $10,500
Freight ear- lugs 104.047 6 '.iS3
Mail earntog*......... 4.154 S.912
Express earniocs 3.500 2.754
Miscellaneous earning 5.0 4 1.»20 4.182
Total ear'logs R $173.35* $111,431
Operating expenses . 125.069 iu0,*92
Net eart iug* *86.83 r $72.45% $43,974
Interest, taxes and rental.. 46.507 41.998 29.561
Divide n4toa stock ... 15.000 13.300 12.787
Surplus after charges and diva.. $25,330 *10.772 $1,316
BALAKCE SHEET JUNE 30. 1376.
OonMrurtton ....... ___ft.070.035 |Capital stock. $30VMM
Equipment-....c..e. 10*2,*27 MM .. .. 733,00 »
Material* and supplies. 13.024 { (utere*t not due ... — 13.230
Noiea recesvable........ 3.413 |HI||S audited....... 14,362
Bda. and IErkt owned 151,700 ' Notes nayable. 219.4 7
Due from agents and 1 BaL dueoa ounoh of all
others.. . 18,341 K.F.4B RR-COsStoek. 11.334
19,314 Due tra&sp.coa. . 1.164
Profit and loss 81.237
Total. e 373,789i Total..,..... v -----31,373.739

Northiestern Elevated Rallroad

Atz hormal m %ﬁns %tattgé”&c@",;diﬁ of the Colum-
fteef%PgerHtce n%)n”&i ¥és | tsoIPW|ng ba(fance

Northwestern L bonds neod aacﬁféteraf (parvalue) ...—12,085,00)

Do. In treasury (ptrt 945.00

OoiumMa Coa*tm *itoo C e stock Iti treasury (par) 431.300
AjMMMc«m«ota <mi at ck la arrears.......... 340.400
A meats dueoaoal. 10 percent per ui >uth.. 132.9*20
CWh and accounts receivable ... 37.*89
Municipal bonds deposited with the city to guarantee ful
filmentof ordtasoc’'- . 100 0CoO
Due from l.eke Street L .**countentrant** ............ 287,390
take street L coupon* hehl by American Trust and Savmg
Bank ... 107,575
Total $4,437,674

usBiMTiaa.
Bills parable
Icc-Minu payable ..

$1,065,000
*5.414

Real estate toooonbra ~cea. e 239.679
Northwestern L HR., account loan of bond* 3,0>VK>9

QLI 1 2= Y OO OSSOSO *4.350.093
By balance 77,581

Suyrtr?eiit‘:(élgoﬁ?fﬁb'statement of “receipt* and dubunfcome3tH was
' urciMtem

Coos r40lion powe- h»u«\ etc..

$1,624,752

2*994,179
Oty of Chicaro dejoStuU ..ot coviiiiiiins e = aee s 100.u00
Tales. ... 12.749

Lake Street K erated RR coupons 107,575
Do. guarantee accon?.: 2¢\Vi.»
Engmeertng expenses... 72.06 i
Legal *x pen*** 81,3*2
Intere«t aod discount .. 188.091
Fullerton Avnmeeoodutt.. JfcXOoO
To balance. ea*h and accoUNts receivable ... 37,389
Total.cciices 1% $5,525,306
maestri®. .
StoCk SUDSCIIPLIONS oo e e 4,0 Mgg
Rentals .. PP TR g 6 5
Inter**: fr*5»» ... 1.007
......................................................................................... 5.5*25. >06
The Is stated, S |II EXDe ompEete the
accou e
r|3 d4b ccou e.la

Aol m %lrg ||9t'8qe

ou%a%
e ent

?a“mo
£ 0

T

e ol o %S Zm
a r%itha fle i t

) dlt aIshe o%n RBYYJ on |

a%m a dreitar scr efs .

b%nuwas susBen(fed recenﬁ'oun Faﬁere ectlo ns 5%

Sew Jersey « New York Railroad.
r the par en*ung June Jo, 1-096.)
nge. for th’; Iat% I dsca year compare! with previout

Eantin

EAXxissa. m asses ajrt>cinaurs
1896. 1895. 1894. 1893.

Tsar*end. June 30— $ $ $ $
Gms.e.mines. ..... 332,713 313.179 33t.,8»6 331.833
oper. rip. and tales 281.615 276.557 272.643 277.681

Netearatags 70,103 61.622 59/1 S3 54,150

Orfart
Inter*st on brads... 50.174 47.422 41.122 29.-8H)
Krutaia 4.686 3,842 2.850 11.400

Total. .. 54.660 51,264 46/172 40.400
Balance... ..ar.15.243 snr. 10.359 sur. 12.281 sur. 13.750
casamti. Bsttxcn snsrr Jtrxi 30.

Assets - 1896. 1*95.
Oast «f road and equipment........cc.ce.....$3,041,650 $1,026.607
8-er», Of u. . upaay. 571.400
O'Mrinvestment*... 236.225 236.325
Snppura en ban1 ... 9.824 6.696
Open seenuai* receivable. 13.999 1».278
Cask an hand.... 9,004 6.178

Total aaaeta $3,311,500 $3,899,482
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Liabilities— |
Cupiutl stock .. $21,§06,000
Funded debt.... $95,0;>0
Interest on fun ent dueand accrued.. . 5,341
audited vouchers and payrolls.. 93 49,712
Profit and loss (surplus) 136,199 116,426
Total liabilities ... ..$3,111,530 $3,369,49 2

—V. 62, p. 949.

Phlladelph|a Readmg & New England RR.

Earnln for year ending June SO, 1896J
. #( WOOd re rts ed nln % ﬁr e
flsca ras II r|s Oa & VI us
year mteres on the S was pal In ertner ye
Yea:rs ewi. .lt*Jne 30— 1996 1895.
Gperating expeasss S 22452
N_etearnings ............................. $201,662
Dediart -
R**ul*J*.. $81,752
ITnat)c(eer?'gI“o.n | **n* <g;$gg
Expenses of r oeiveiship... 127,042
ToUU.. $168,144
fﬁr b33 1896 t 6. Recel Balance ﬁtee
gé% ?_ hq r&J @ (?d %tle%ccou
ren as g COU
191U |]ueUby agents %X“f §§4 t{% 90'}\)]% 536

Utica Belt Line Street RR

(Earnings for the year ending June 30,1596 )
Resultsyfor the late fiscal year compare as foIIows with

. 1896. 1895.. 1894.
Tearsenjimg June 30 - $ « $
Gro*s etrnla** .. 154,793 145,399
Operating expenses.. 92.863 91,541

56,087 61.936 53.858
Deduct -
Tsxes "2.273 2.348
K«ufitft 16,626 15,000
Total 43.417 41,539
Balaaoe,surplus.. 17.317

OKXgBAL IHLSS K SPttfeT cmxs] 3% 1996.

Asmla—
Road and equipment. -.$337,187 Cap|ta| sf' CVT -3.912
Iéé t* $.0 Funded debt . 1.000
'Oun lutereatdue and accrued 3,333
Cashoa hind.............. 3,360 Due for waves, Ac. ..... 2.030
Profit and Ioss, surplus.. 1-.605
Total aaaeta ........cceeee.e. $948,8*10 Total liabilities. ... $948,890

—V. 62, p. 910.

Rochester (Street) Railway.
f Earnings for ear ending June SO, 1896

The followin statemﬁ ng ares I SH(Ltsgaor géelast

three'years and shows t ance s ee&

1896. 1895. 1894.
Yearsending June 30— $ $ $
Grow **niittjr* 880,117 821.725 748.092
Operating expenses .. © e 574.108 491.937 419,362
Net earnings 329.788 328,730
Other Income 18.915 6.318
Net INCOMEe ..o 349.733 $35,048
Interest, rentals and taxes____...... 499,290 308.585 210,653
Balance, surplus ....... 40.148 94,395
OEKUL4L U U S Cl SHEET ICI1 30. 1996.
Saaeo. LiwbUiUes.
Coatofroad and equip- Capital stock. 5.000.060
ment. R .$ 9.873.431 Funded debt... 4.40\060
Stocks and Bonds or Loans a bids payable 118.000
oth«r companics..... 171,500 Open aceounte.. 30,829
I'Supplies on hand 20,779 Accrued Interest 1,313
Openaccounts.. 20.241 Profitand loss surplus 508/234
Cash oa hand 9,421
Total aaaeta............... $10,095,376 Total liabilities........$10,095,376

—v. 62, p. 950.

haaawha « Michigan Ry.
Eirning*for the rear ending June SO, 1896.)

c”othe late fiscal year compare with the previous

Result
WS

yearsas f

Tra-s ending June 30. 1896. 1895.
Gross earning* $472,969 $423,156
Operating expenses 356.840 313,317

Net earnings ...9116.129 $109,839
Interest, taxes, et - 122,629 126,127

Balance, deficit $6,500 $16,588
—V.57,p.62.

W agner Palace Car Co.
fEarning* for the year ending June TO, 1896.)

Results of op-rati >os in twenty States and in Canada for
the late fiscal year have been reported as follows :

Tear* ending June 30— 1895. 1595. 1884.
Gross earning* . $3,660.333 $3,365,942 $4,263,259
Operating expen«e*. whlch Include

all repairs,renewalsand newest* 2.092.442 1,803.755 2.323.702

Bnlinee. surplus for ynnr ..... flv567.*91 *1,560.187 $1,139,557
Divtoend* 8 per cent- 1.520,000 1.520,000

-T .59, p.360.
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Kansas City Fort Seolt s« Memphis Railroad

{Resultsfor year endiny June SO, 1890.)
The following is a combined statement for the year ended
June 30,1896, of the company and its associated lines tne
Kansas City Clinton & Spriugdeld IIf. Cl. and the Current

River RR. Co.

1896 1S95. 1894.
Gross earnlues $1,512,163 *g,ggé,ig%

A 3,132,166 ’ .

Operating expenses, . ; \
E)l()pensesgperpcent of ‘earnings... (65-96) (70 59)
Net earnings. ... $1,413,733 $1,409,937 $1,438,034
Charges — . .

Mmisceliineous interest paid.... . %gégg N 232%%;
Bond aid note interest......... : . : 12’000

Sinking funds 1 , 390,933 12,030 y
Traffic contract—K. C. M. & 17,719 24,449

$1,360,933 $1,343,171 $1,369,801

Halauoe surplus.......ccoecevenneinns $22,800 $66,823 $68,233

—V. 63, p. 154. . . L.
Kansas City Memphis & Birmingham RR.
{Earnings for year ending June 30,1890.)

The earnings for the late fiscal year compare with previous
years as follows :

1896. 1895. 1894.
Tears ending June 30— $ $ $

GrOSS €arNiNGS..coooveeeereeeeeereesreninns 1L 189 51 1,035,605 1,077,847
Oreratlug expenses and taxes. 965,890 872,578 895,807

Net earnings. ... R 223,761 163,027 182,040
Traffic guar,from K. C. F. S. &M. ) 25 %49 517,718 24.449
Miscellaneous inCOM €...coe. eeuveenenes $ * \ 6,942 6,314

Net incoma 249,510 187,687 212,833
Interest on bonds 176,965 145,315 133,212
Balance, surplus.....oeveeeevenens 72,545 42,372 79,621
—V. 63, p* 154.

Reorganizations, Etc. -Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
facts of this naiure appearing since the publication of the last
issues of the Investors’ and Street Railway Supplements
may be readily found ty means of tne following index. This
index does not include matter in to-day’s CHRONICLE.

Cg” For some minor companies see also index in Chronicle
of September 12, page 457.

Railroads and Miscel.C 0's. i Railroads and Miscel. Co’s.

Volume 63— Page. Volume 63— Page.
AinericanWater Works. .reorg. 208 Or. Sh.L. & Utah No.plan effective. 358
Baltimore <SOhio....cou 2,18%, 356 Peoria Decatur & Evansv__ coup. 358
Cberaw & Chester .reorg. 158 Philadelphia & Reading. .3d assrss. 2*19
Chesapeake Ohio & Soutliw...sold. 188 Port Royal & Augusta ...soLd. 407
Chester « Lenoir., .reoru.. 227; sale. 104 Quincy Omaha & K. C ....reorg. 45J
Columbus Hock. V. a Tol— plan. 228 St. Lou. & San Fr.coup., 155; assess. 31|

Summit Branch RR__ forecl. suit. 359
can. 311
def. 407
up. 190
ef. <ns. f. 8s. 407
& Mort.?eevr. 463

Columbus Southern............... sale. 158
Detroit Lansing & Northern, .sale. 458 j Terre Haute & Logausport
Duluth & Winnipeg.sold, 18P; plan. 189 " Terre ££aute & Peoria
Grand Bap. &Intl..plan, 153; coup. 229 Union Pacific..
Houston E. & W. Texas. plan. 2d9 do do ..
Indiana & Lake Michigan........drf. 407 Wratkins (J. B.) Land
Louisville N. A. & Chicago., .reevr. 357
0 o do = ___com. 402

Memphis & Charleston -
Norfolk & Western.

do do .

Street Railways.

o Volume 63— Page.
|a§‘tp€;5‘§§s's‘ 1|_54 Chattanooga Electric., .def., reevr. 401
sale. 311 Columbia A Md. Const. Co....reevr. 458
“sold. 189 Columbus (O.) Central St___reevr. 402
"last assess.154, 358 Detroit Railway new name. 402
d plan ' 358 Ft. Wayne Consol. St. Ry ..reevr. 458

reorg: 402 i Houston Belt & Magnolia Pk,.so/<2. 458
~conp. 459 | Kings County EI. (B'klyn)...recur. 402

Oregon Imp......default. 155; reorg. 190 Metropolitan W. S.KL.(,Ch'go).coup. 310
Oregon KK. & Navigation........ int. 311!

Atlantic st T1cilie RR.—Foreclosure Decree Signed,—The
CaliforLia courts have recognized the New Mexico Court in
the foreclosure procet dings as the court of primary jurisdic-
tion and will follow all rulings made by Judge Collier in that
court. The sale will take place at Gallup, as directed in the
New Mexico decree. The date for the sale has not been fixed.

It is pointed out that the Atlantic & Pacific earned about
half as much in the five months from Feb. 1,1896, to June 3),
aa it did in the previous twenty-five months. The- net results
from Jan, 4, 1894, to Jan. 31, 1896, under the joint receiver-
ship, were 8716,611. Under the pi esent receiver the net earn-
iDgH from Feb. 1 to June 30 were 8357,237.—V. 62, p. 1138.

Chicago Edison.—Sate of Bonds in London.—The Chicago
papers report that this company has practically closed the
sale in London of 81>200,G30 of the 5 per cent thirty-year gold
bonds authoiized last June for improvements. It is under-
stood that the holders of the 82,195,000 debentures will have
the right for 90 days after the new mortgage is tiled to
exchange iht ir holdings for new first mortgage bonds similar
to those sold in London. The mortgage, which is for 83 500,-
100, was filed Sept. 16, the Merchants’ Loan & Trust Co’ be-
in%trustee.—v. 62, p. 1)38.

h|CagQ> & Sonthside Rapid Transit Ry —Sold in F
closure.

At Chicago, on Sept. 16, this road was sold in f
closure t t‘—é—‘ége‘t 'rtér“aﬁT ~George E. Adams (represent
first and BAA YN committee) Cfor ‘&PO0
Small parcels of real estate owned by the company were
to the same parties for 8100,000. A protest against the
and notice that the matter would be brought up in the co
was served on the Master in Chancery by Attorney Easti:
representing 550 shares of the stock.—V. 63, p. 116,
Cincinnati Hamilton & Bayton RR.—Earnings for |
1,1 ond®2J(?>y* grcs3 larniOSa for the fiscal year eti
It,i, A-S:.?? reflortd to,us as 85,228.,264,"cantras
nub %0,110.34.) to- the preced#\g year. T%”ne mQ|Peage
mains the same.—V. 63, p. 228. 8
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Columbia & Maryland RR.— Receivers Appointed for Con-
struction Company.—Judge Harlan, at Baltimore on Tuesdays-
appointed T. Edward Hambleton, Richard Morton and Jamsl
Bond receivers of the Baltimore & Catonsville Construction
Company. Mr. Himbleton, it is said, represents the bond-
holders and the railway company and Messrs. Morton and
Bond the interests of other creditors.— V. 63. p. 458.

Dalntk-Snperior Bridge Co.—Second Mortgage Filed.—
A press dispatch from West Superior, Wis., says that this
company has filed a second general mortgage covering an is-
sue of $300,000 of second mortgage bonds subject to the first
mortgage of 8650.000. The mortgage is to the Centra! Trust
Company of New York, as trustee, and runs thirty years at 5
per cent.—V. 63, p. 310.

Dnintli Transfer Ry.— Receiver Appointed.—The Metropol-
itan Trust Co. of New York, trustee under the mortgage has
filed a suit in the U. S. District Court at Duluth to foreclose
the mortgage. Mr. John Eliot Bowles, 15 Broad Street, New
York, who is the Secretary of the Bondholders’ Committee,
has been appointed receiver. Practically all the bonds hav e
been deposited under the bondholders’ agreement with th e
Metropolitan Trust Co. Foreclosure will be pushpd and a de-
cree of sale obtained at an early date.—V. 62, p. 589.

Dnintli & Winnipeg RR— Daiuth Saoerior 2 Western
Ry —Neiv Company —New Securities.—We learn officially
that the name of the new company which will presently be
organized to succeed to the property and franchises of the
Duluth & Winnipeg, sold iu foreclosure on July 25, will be
the Duluth Superior & Western Railway Co. The reorganiza-
tion plan is effective and the new securities will be issued be-
foie Jan. 1, 1897.—V. 63, p. 189.

Evanston Electric Street Ry.—North Chicago Street RR,
—New Guaranteed Bonds.— Tne Evanston EIl ctric Street Ry.
has filed a mortgage for 81,000,000. It is understood that the
bonds will be guaranteed by the North Chicago Street RR.—
V. 62, p. 414.

Evansville & Terre Haute RR,—First Dividend on Pre-
ferred—A dividend of 2 per cent upon the preferred stock has
been declared, payable one-half Oct. 15, 1896, and one-half
April 15, 1897.—V. 62, p. 413.

Indiana St Lake Michigan Ry.—Bondholders' Committee —
Morgan C. Bulkeley and Sylvester C. Dunham of Hartford,
Conn., J. S. Farlee of New York and Mose3 L Scudder an-
nounce that they have been organized as a committe for the
protection of the bondholders with the co-operation of more
than a majority of the outstanding bonds. Holders will be
invited to depost their bonds with the trustee, the Central
Trust Co. of N. Y. See notice on another page.—V. 63, p. 401.

Joint Traffic Association.—Suit of New York Produce
Exchange.—The New York Produce Exchange, on Sept. 16,.
filed with the Inter-State Commerce Commission, atWashing-
ton, an amended complaint against the railroads comprising
the Joint Traffic Association, charging them with making
rates and regulations which divert traffic to other seaboard
cities which should naturally go to New York. The complaint
alleges a violation of the first four sections of the lucer-State
Commerce Act, and asks for an investigation and for the
establishment by the Commission of just rates.

A Washington press despatch says :

Tlie complaint quotes the established rates on grain, flour and provr
sions, showing that they are from two to three cents per 100 pounds
higher to New York than to the other cities, exoept Boston, where the-
rates are two cents higher than to New York. On grain the Boston
and New Y~ork rates are the same and range about one cent higher
than to Philadelphia and Baltimore. But the complaint declares, in
the case of Boston, the defendants grant shippers twenty days’ free
storage and free insurance, which privileges are not granted to New
York. These discriminations, the compLaint oharges, unlawfully
divert from New York the commerce which would naturally flow to it..
—Y. 63, p. 116.

Kansas City & Omaha Ry.—Kansas City & Omaha RR,—
New Company Organized.—Articles of incorporation have
been filed by the Kansas City & Omaha Railway, which is
the new company organized to succeed to the property and-
franchises of the Kansas City & Omaha RR., sold in fore-
closure July 8 to the bondholders’ committee. While the
new company has been formed, complete reorganization will
be deferred (as was stated in the Chronicle of June 13, 1896,
page 108) until the earning capacity of the property under
normal conditions has been satisfactorily determined.—V. 63.
p. 76.

Murray Hill Bank (New York City.)—Yew Receivers.—
Justice Dickey of the Supreme Court at Brooklyn, Thursday,
appointed Edward H. Hobbs of Brooklyn and Bsnjamin B.
Odell, Jr., of Newburg, temporary receivers for the bank,
in the suit of Attorney-General Hancock. The previous ap-
pointment of receivers in the proceedings brought by the
directors he held had no binding force.—V. 68, p. 402.

N“Norfolk St Western RR.—Sold in Foreclosure.— At Norfolk,
Va., Sept. 15, the main line,including the Ohio Extension and
the Clinch Valley Division, were sold under foreclosure of the
100-year mortgage to George Coppel, 3. Kennedy Tod, Victor
Morawelz and W. E. Glyn, represen'ing the Reorganizitioa
Committee, the purchase price being $3,009,000, the minimum
price allowed by the Court.

At Roanoke Sept, 10 the same parties also purchased under
foreclosure of the first mortgage thereon the Maryland &
Washington Division for $1,500,000, and later on the earns
day at Lynchburg, Va., the Lynchburg & Durham RR. fo,
$500,000. No other bids were made.— V. 63, p. 311.

UT For oilier Investment Iterms see purc* 515 and 516.
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The iilan of tillingwoo len bridges and trestles with earth,
install of renewing them, isbenigfollowedexcepwlen
st.Hi is ised for larger structures. Much work of tins kind
is now in progress, alt of the trestles and bridges on the
Montana Central line between Helena and Butte are being
tilled or replaced with steel.

VOLUME OF TRAFFIC AML) RATES.

The phenomenally abundant crops with which the ter-
ritorv served by the Great Northern System was blessed m
tiie year 1805 necessarily added much to the volume ofthe
tratile moved over its lines. Nearly 70,000,000 bushels of
wheat alone were transported i~ the business year covered
bv this report.  Still the progress of the traffic of the system
toward "renter diversi%y In the articles comprising it was
never more marked. The percentage of earnings trom faaul-
...... of Train to the total freight earnings is year by year
decreasing, while the income from other traffic shows a
relative increase. i

The progress of rates and of amounts paid by the public
for transportation per unit of traffic still maintain a steady
downward course. It cannot be disputed that, during the
past twenty years the Price of no commodity bought and
sold in the markets of the country has fallen so fast or
so far as that of rail transportation. ]

The articles carried by the Great Northern System, while
considerably more diversified in 189 than in 1881, are sub-

stantially of the same description as then; yet in 1830-81

</

the average charge per ton per mile was 2 83-100 cents, while
in 18959 it had fallen to 976-1000 of one cent; or to only
a little more than % of the former rate. Has the price of
any other commodity, or the rate of pay for any other class
of service, fallen equally ? .

In 189596 the revenue ton-mileage of the system was
1,622,877,423, and the cost of it to the public, 815,833.090 47.
Had the rate per ton per mile of the year 1880-81 been
cha%ed, the earnings would have amounted to $46,738,869 78,
or 830,905,779 31 more than the companies actually collected,
and during the same time the rates of wages paid by this
Company have advanced to an average of 45 per cent higher
than the average of 1880-81. . o

In the downward course of transportation rates, a point is
always reached when the decrease ceases to go to the benefit
of tlie producer by being added to the market price at the
point of production, but all goes to the benefit of the con-
sumer by being deducted from the market price at the point
of consumption. A survey of the course of prices of the
great staples of the world will not fail to convince the most
casual observer that this point has been reached and passed
long ago; and that no other cause has so much operated to
depress prices as cheap transportation.

early eighteen thousand new settlers, an unusually large
number, have located along the line during the year, and
the settlement of new country is going on more rapidly than
for several years past.

This, and the natural growth of the population and busi-
ness along the newer portion of the Company's lines, has
been gratifying, and indicates continued increase of the
Company’s tratfic.

General business along the Company’'s line is, on the
whole, prosperous; at the same time some branches of busi-
ness have not shown material increase during the E)ast year.

Attention is called to the report of the Comptroller, with
the customary balance sheet and statistical tables, and the
report of the Assistant Land Commissioner, which follow.

JAMES J. HILL, President.

COMPTROLLER’'S REPORT.
Mr. Hiltl, President.

Dear Sir: Herewith 1 beg to submit statements show-
ing results of operation of the Great Northern Railway
Company and its proprietary companies for the fiscal year
ending June 30, .

As these statements are made in somewhat different form
than those of former years, the following explanation is
given:

The “Revenue” and “Income” Accounts immediately fol-
lowing are those of the Great Northern Railway Co. only,
or the same as have been shown in reports of former years’

In order tliat the results of the system could be seen at a
glance, the table given on page 507 has been pre-
pnred, which includes the Great Northern Railway Com-
pany and its proprietary companies and takes the place of
Fhe several statements of proprietary companies shown in

ormer reports.

The Condensed General Balance Sheet, on page 508
Of tliis issue, is a consolidation of the General Bal-
ance Sheets of the companies named in it. The Balance
Sheet, winch has been given in former reports has been that
of the Great Northern Railway Company onl¥. In making
a comparison between this report and those of former years
tins should be borne in mind. The Balance Sheet given this
Eear »,10ws the financial condition of the railway system
The finances of the companies that are omitted, that’is the
Northern Steamship Company, Sand Coulee Coal Company
and the Great Northern Express Company, are kept separate,
mul distinct from those of the railway system.

The statistical tables on pages 508 and 507 include the
Earnings and the Operating Expenses of the railway system
proper, as shown by the first footing in table on page 507

James J.

THE CHRONICLE.

[Vor. LXIII,

The statement of Bonds and Stocks Outstanding, shown
on page 507, includes in addition to the bonds of the St. Paul,
Minneapolis & Manitoba Railw?jy Company, which has been
given in former years, the bonds in the hands of the public
of the several proprietary companies, so as to show the total
bonded debt and share capital of the system.

R. I. Farrington, Comjitroller.

REVENUE ACCOUNT GREAT NORTHERN RAILWAY COMPANY.
EARNINGS FROM OPERATION OF ST. P. M. & M.
RY.'S LEASED LINES.

FOR TEAR ENDING JUNE 30, 1896.

Earnings:
Freight $12,170,275 71
Passenger. . 2,151,295 00
Mail...T.. 396, 2459
Express..... 163,029 35
Miscellaneous. 416,628 37

Gross Earnings.....
Operating]_Expenses:

$15,297,453 05

Conducting Transportation... $4,122,472 70
Maintenance of Equipment... . 1,185,913 69
Maintenance of Road and Structures---- 1,821,961 75
General expenses . 768,632 63
Total Operating Expenses $7,898,930 77
Taxes ... ... - 528,053 15 8,427,033 92

Net Earnings.....ccooceeeviiiiniiiiccncnne

From which have been paid—
Rentals:

To St. P. M. & M. Ry. Co. Guaranteed In-
terest on St. P. M. & M. Ry. Bonds,
Paid and Accrued..............c.. oo

|5S'ee details ou page 507.)

Guaranteed Dividends of 6 per cent on

$6,870,419 13

$3,486,834 29

Capital Stock of St. P. M. &M. Ry. Co. 1,200,000 00
(See pag?]e 507.

Interest on Gr't Northern Ry. Collateral

Trust Bonds, secured by St. P. M. & M.

Ry. Pacific Extension Bonds........ ....... 600,000 00
Maintenance of Organization of St. P.

M. &M. Ry..... - 6,03166
Other Rentals . 90,150 00

Total 5,333,015 95

Balance Transferred to Income Account

INCOME ACCOUNT OF GREAT NORTHERN RY. CO.
FOR TEAR ending JUNE 30, 1896.
Balance Brought DownN........cccccccuevinieennen.

$1,487,403 18
Other Income:

Interest on Bonds Owned...........ccceeeenen. 56,195 55
. (See details below.)
Dividends on Stocks Owned..................... 403,631 00
(See details below.)
Rental of Lines Leased 220,254 93
Bills Receivable (Land Notes). 50,175 83
Income from Other Sources—ground
rents, rental of equipm’t, gen. int., etc. 74,886 65 805,143 96
Total lucoine............. $2,292,547 14
From which were paid divs. asfM
August 1, 1895, | & per cent. $312,500 00
November 1, 1895, | x4 per ce 312,500 00
February 1, 1896,1" per cent 312,500 00
May 1, 1896,13 per cent.... 312,500 00 1,250,000 00
Balance $1,042,547 14

ess:

Interest on Bonds of Duluth Watertown & Pacific Ry.,
prior to July 1, 1894, paid by advances made by the
Great Northern Railway Co., in anticipation of future
repayment, now charged off

Balance, transferred toProfit and Loss......................

$636,922 14

DETAILS OF OTHER INCOME AS TAKEN UP ABOVE.
Interest on Bonds Owned:

Todd Couuty Bonds ... $1,100 00
County of Pipestone Bonds . 1,800 00
Town of Wadena Bonds...... 480 00
Town of Sandness Bonds. 240 00
Town of Leaf River Bonds. 120 00
Town of Hutchinson Bonds... 720 00
Town of Breckenridge Bonds 161 00

Town of Minnesota Falls Bond 120 00
Minnesota Transfer Ry. Bonds...... 1,454 55
Butte Auaconda & Pacific Ry. Bon 50 000 00
Total $56,195 55
Dividends on Stocks Owned:

Great Northern Ry. Co. Stock.... $295 00
St. Paul Union Depot_Co. Stock..... . 3,000 00

....400,000 00

Eastern Kz/?/ Co. of Minnesota Stock.... .
St. Paul Minneapolis & Manitoba Ry. Co. Stock. 336 00

Total. o . , $403,631 00

GROSS EARNINGS, OPERATING EXPENSES. TAXES AND NET
EARNINGS OF THE RAILWAYS LEASED AND OWNED
AND PER MILE OF ROAD OPERATED, FOR THE
FISCAL YEAR ENDING JUNE 30, 1896, COM-

PARED WITH PREVIOUS FISCAL YEAR.

GROSS EARNINGS.

Per cent 1896. 1895. Per cent
80*7293 $15,863,090 47 . ..Freight ... $13,234,560 47 80-0618
13-5059 2,648,853 93 .. .Passenger 2,297,343 14 13-8674
2-2509 441.463 89 M ail..... 423,757 78 2-5635
*9744 191,106 31 Express 193,237 15 1-
2-5395 498,049 73 — Miscellaneous___ 386,526 01 2-

$19,612,564 33 $16,530,424 55

OPERATING EXPENSES.

Per cent 1896. 1895. Percent

53-5163 $5,475,095 44 Conduct'g Transport’ll $4,654,912 71 50*6689

14-4498 1,478,314 98 tMainten’ce of Equip’t 1,213,403 62 13-2080
<Maint’'n’ceof Road >

22-7188 2,324,293 73 (..and Structures., $ 2,364,751 88 25-7404

9-3151 953,004 32 ..General Expenses.. 953,847 47 10-3827

$10,230,708 47 $9,186,915 68

$1,487,40318

405,62500

1690
3383
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SUMMARY OF EARNINGS AND EXPENSES. STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE
1596. 1893, HANbS OF THE PUBLIC FOR WHICH THE
GREAT NORTHERN RAILWAY COMPANY
£19,612,564 33 ___Gross Earnings__ *16,530,424 55
10,230,708 47 .Operating Expenses. 9,136,915 68 IS RESPONSIBLE DIRECTLY OR
i UNDER GUARANTEE.
£9,381,855 86 .Net Earnings. *7,343,508 87
632,837 09 e Taxes........ 543,635 11
Chi/itandi i .nn’ ‘rat’
88,749,018 77 Net Income. *1,799,873 76 _,u:y'lagsgnsg. Bonds. _?uulty“f""fégg. ?anir(l:lllggr]SEth.S
Operating Expenses, percent or Gross ST.P.M.a M. Rt —
5210 e Earnings...c.. e 55-58 *2,120,900 00 1stM ,7 p.c . *419,800 00 $73,745 19
o . E d T 8,000,00000 2d M ,6p.c. . 8,000,000 00 480,000 00
perating XP%”SGS Ea” _laxes, per 5.076.000 00 Dakota Ext., 6 p. ¢ 5.676.000 00  340.560 00
5539 e centor Gross Earnings......... 58-86  13:344.000 00 Consol. M-, 6 p.c...  13.344,00000 800,640 00
. . . . Consol. M., 4hi p. c. 20,315,000 00 1897,870 92
£4,483 70 Gross Traffic Earnings perMtle ot Road *3,778 83 1? 38; 888 88 Montana Extuléﬁ).cl 7.802.000 00 312.200 00
2,338 88 Operating Expenses per Mile or Road 2,100 11 14:545:454 54  Piicltlc Ext., 4 p.c.. =14,545,454 54 581,Y818 18
*2,144 82 Vet Earnings per Mileot Road .. *1,678 72 Total shown onp. 506 *3 486.834 29
4,374 19 Axer'ge Milesot Road UnderOperation 4,374 48 Cheat North. Ry —
EREIGHT AND PASSESGER TRAFFEIC FORTHE YEAR ENDING 15,000,000 00 ECOI‘I.LruSt,4p.O... $15,000,000 00 $600,.000 00O
JUNE 30. 1896, COMPARED WITH PREVIOUS YEAR. 4.700.00000 1st M )é';.fc".] ......... ) 4.700.000 00  235,,000 00
Montana Cent, Ry.—
iMRCIill. 6,000,000 00 1lat M., 6 p. c 6,000,000 00 360,000 00
DESCRIPTION. 1800. 1845 2.700.000 00 1st M., 5 p. 2.700.000 00 135,000 00
WILLM. XHA8 F RT
Smounl. P.Omt 3.625.000 00 latM .,5p. 0 oo, 3.025.000 00 181,250 00

Minne apolis Ux. Rt.

! 2.150.09000 1stM ,0p.o.. 2.150.000 00 129 000 00

FREIGHT TRAFFIC.

Ieage ot freitfht trains— 5,080.711 4.933.780 1.040.021 225032 030.000 00 1st M 5p.c. 650.000 00 32,500 00

Mllesge ot mixed trains........ 7000U1 Ik .47.1S3 <10*7272 Minn'icolis West. Rt.
500.000 00 1st M., 5 p.cC..... 500.000 00 25,000 00

. . 124,007.2.* 102232113  21.775,123 21 2007
Mileage ot empty freightcan. J  4301*M*  44,151.104  0,407.464 278100 105,779,354 54 ... Total. *105,433,254 54 $5,184,584 29
Total car mileage................ 107.065"54 *L*78,577jerttr« | Stock.
7.5.1.09 0.071,006 1.490.0#* SSWK53 St P M. AM Ry. 6
.071, .490. * *

1162070 024275 178401 173017 20,000,000 00 p.c. Guaranteed___ *20,000,000 00 $1,200,000 00
. Koa.xs* 0.005.340  1.028.406 £8+2707 *125,779,354 54 ... Total. *125,433,234 54 *6,384,584 29

*25,000,000 00 fit. Northern Ry. Co.. *25,000,000 00 *1,250,000 00

Tonaof rereads freight carried|
K i i 1,022877.423 J.344.057,131 £77.020.202 20*0030
Earnings from frelght tragic.  =10.124,404 =» #16,442.607 55 «2.081.H37 13 19*0603 Mileage of Main Tracks in ay-stem. Including second, third,

fourth, llIfth and sixth track*, as shown oti page 508........... 4,547-34
A Iicars hauled per frelght teal P
L R *9-47" £557 90 *s5187 ; Lea” Mileage or—
TU”S revenue freight hauled . Pacific Coast LiNesS ..ccccooooereererresieceeesneenias ..159-10
pertrain ... £60.210 252,129 i.<m *O'H“ Dnliitli Watertown At Pacltte Ry., bonds on which
u.«r; " are all owned byNlIreat Northern Ry. Co.. .. 69-84
13,160 InxTt. ,ﬂf“m 62 2 Duluth Terminal Ry .bond* on which are al
Earnings per freight train mile *2 55, V*«d 1*1004 by Eastern Ry. Co. of Minnesota 1-78
. . (Wi Cent*. ct < 230-72
Earnings per ton per mile ... 1)79 0*4 «N»  *8130 1
M,r;AagsngfaES%nzgrAt':;L%‘ 2.071.33* 204 8 1.753 12-1>35 Mileage of Main Track*, corered by bonds in hands of the
Passengers carried................ 1,82M:*00 1.X12.4KO 215 sn* 10 41*0 PUDUO o e e et e e . 4,316*62
Passengers carried one mile.. 1.3,051.1(10 16 0700
Earnings from passenger trains 13,467,U | 73 3071.231 14 fttft, 177 50 12*5740
Averaois. . . .
Earn-gaper paaaeng r train mile -11030 «1*1501 0045 -3ssi Capital Stock, St. P. M. A M. Ry., per mile of Main Track
<B.770-42 MIlES) it 5,304 45
. . Cruft Cmf* Interest Charges and Guaranteed Dividends on Stock of St.
Earnings per passenger permlle 2Crn 2,2W) *000 *3358 P. M. A M. Ry., per mile of road operated ... 1,459 49
OTAL TRAIN
Mileage of freight and passen- { Inc. . .
ger trains.. 9,306,5171 7,083.070 1,321,541 10 5524 IThe total Intered paid on Consolidated Mortgage |’'a per cent

- T o o Bonds was $910.890 00-, the dlrfrrenoe between tills amount and that

Earnings fro
t19.JSi.Kia 41 tia.51S.K-H 070 |S:0081%4 78 W67H5  shown above, rir... $13,019 08, la accrued Intercat on Consols Issued

senger trains

Earnings per train per mils 2 10, *2,0 I||crsl\:v03’ 1’}4403 during the year in exchange for First Mortgage Bonds.
?enses per train per mile 1110 *1,1* *0-06" 43475 - Does not Inelnde £3,000,000 St. P. M & M. Ry. Pacino Extension
et earnings per train per mile (pOOl faomsH. = fnc.  Bonds underlying the Great Northern Railway Company's Collateral
""""""""""" ] tnvt oim! < Sfise Trust Bond*, the latter only being shown.

STATEMENT SHOWING REVENUE FOR THE YEAR ENDING JUNE 30. 1896. OF THE GREAT NORTHERN BY. CO. AND ALL
PROPRIETARY COMPANIES.

Mi»ccU<u>f,ou*

COMFAXT. Groat operating T AV/ Eaminga. Income Total.
Earning*. Ezprntti. axes. ¢ Received.
Great Northern Ry.. $405,143 96,
Rallway ' '
Eastern Rr, of Minnesota. ... 1,399,443 66 881.716 19 .52,6.59 24 90*,070 23 57,198 77 1,022,269 00
Montana Central Ry....... 1,706.03.3 .34 1,139,003 83 27,010 84 599,418 86 8,070 05 607.488 90
Willroar A Sioux Falls Ry... 626,048 53 270,672 05 19,401 10 330,575 32 696 25 337.271 57
Duluth Watertown A Pacific Ry... 22.981 55 40,333 61 5,112 70 Drf. *1,464 76 122 00 Def. 21.343 76
Total Railway System Proper........... $19,6112,56* 33 *10,230,708 47 $632,837 09 *8,7*9.018 77  *471,231 03 $9,220,249 90
. . O_ther Comp_a\nies.
Minneapolis Union Ry. (Union Depot Property) 291.326 03" 47,548 49 3.005 03 240,773 11 272 41 241,015 52
anea[l)_olls Western Ry - (Switching Rallway) 63,948 25 29,081 30 1,278 08 33,588 87 10,888 67 44,477 54
Dolnth Terminal Ry 41,328 67 30,828 67 13,500 00 13,500 00
Northern Steamship Co. I. 622.492 0V 081,810 92 Def. -
Great Northern Express Co 495,775 42 405,051 50! 369 1*< 90,354 08 90,354 08
Band Coulee CoalCo.......... 689,263 76 350,086 11, 1.616 20: 137,501 15 28,841 00 164,402 15
Total for the System. *21,819.699 11 *11,975,115 761 $639,105 6*  $9,205,477 71  $509,233 11 $9,714,710 82

= For the fiscal year ending Decemlier 31, 1895. <For the fiscal period (nine months) ending December 31,1895.
:From SL P. M. A M. Ry *. Leaned Lines.
EXPLANATORY notes.
. Northern Railway Company has advanced the deficits for the year of the Duluth Watertown A Pacific Ry. and the Northern Steam-
ship Co., to be repaid oat of the future earnings of those companies.
Eastemk Hr <® or Minnesota.—Out of the Net Income of this Company for the year haa been declared a dividend of eight percent, amounting
Xn«in.** amount Is not Included In ti)- Miscellaneous Income of the Great Northern as given in above table, nut Is added In that
snrT~*"-11, received* D *ncom® Account on page 506. The Miscellaneous Income of the Eastern Ry. arises from Its Elevators and Docks

1' Kt.Co -Tills Company is the owner of the railway used by the EasternRy. of Minnesota to seeure an entrance Into Duluth,
If. ‘o “I""Osjve yard. In Duluth. Its stock anil bonds arc all owned by the Eastern Ry. Under the franchise of the Duluth Terminal Ry.
fl°21 lrackage. are limited to six per cent on Its stock and bonds. The interest and dividends paid, amounting to

*13 500. are not Included in the Miscellaneous Income of the Eastern Ry. above shown.

""Rp.rnti'.m"*'1" EXpR,:** Co.-The amount shown under "Operating Expenses" includes the amount paid Railway Companies for trans-
Vi Cgal Co.—Included In the amount shown under Operating Expenses, in addition to the cost of mining and marketing ooal, is a

o "1l v '“ ments per ton to provide a Sinking Fund against, the ultimate exhaustion of the propertv. portion of the rental recelved
rn. m bmldmgs Is likewise set aside to cover their replacement These Sinking Fund* now amount, to *184. 01 28.
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CONDENSED GENERAL BALANCE SHEET JUNE 30,

THE CHRONICLE,

1896.

BEING A CONSOLIDATION OF JHB GENERAL BALANCE SHEETS FOR THAT DATE OF THE

Great Northern Ry. Co., Eastern Ry. Co. of M

Watertown & Pacific Ry. C

Dr.

To Cost of Properties and Securities
Owned Ipy Great North. Ky. Co

Less Capital Stock and Bonds of

Proprietary Companies owned

by Great Northern Ry. Co, and

not shown contra

..$31,224,080 38

14,355,000 00

St. P M. A M. Ry. Pacific Extension
Bond- in hands of Trustees as Se-
curity for (it. Nor. Ry. Collateral
Trust BondsS.....ccoceeviiiiiiiiiiiieis
Costof the following Properties con-
trolled by the Gt. Nor. Ry. Co.
through Ownership of their En-
tire Share Capital:
Eastern Ry. of Minnesota—Railway,
Equipment, Elevators, etc...........
Montana Cent. Ry. Ry. and Equip.
Willmar & Sioux Falls Ry.—Rail-

$9,957,202 74
14,056,765 35

way and Real Estate 5,405,129 14
Duluth Watertown & Pacific Ry..... 2,204,499 40
Minneapolis Union Ry.—Union De-

pot. Railway, etc... 3,289,552 95
Minneapolis Western Ry. 740,477 18

$35,653,626 76
Cost of Duluth Terminal Ry., theen-
tire ihare Capital and Bonds of
which are owned by the Eastern
Ry. Co. of,. Minnesota, and not

shown contra 244,469

Stocks and Bonds owned by East-
ern Ry. Co. of Minnesota, in addi-
tion to those of Dul. Ter. Ry. Co..

Cost of Additions and Improvem’'ts
made by the Gt. Nor. Ky. Co. to

Property leased from St. P. M. &
M. By. CO..oviiiiiiiin
Current Assets.
Cash in St. Paul Office $452,637 91
Cash in New' York Office. 1,094,582 15

Cash in London Office 286,240 49
Due from Agents...... 421,813 67
Due from U. S. Post O e Dept 110,340 71
Due from U. S. Transportation. 8,608 74
Advanced Charges 12,561 60
Bills Receivable 784,403 90
Due from Other Cos. and Individ'ls. 646,378 61
Advances in current Account to

Other Proprietary Companies... 161,022 46

Value of Material and Fuel on Hand.

TRACK STATEMENT.

innesota,

o.,

and Duluth Terminal

$16,869,080 38

15,000,000 00

68
35,898,096 44

142,695 78

195,045 32

3,978.590 24
952,289 53

*73,035,797 69

GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.

Main Track, Total

Line Leased From St.P. M. & M. Ry.Co.: Miles. Miles.
Willmar Division 167-87
Fergus Falls Division. 570*77
Breekenridge Division. 419-99
Northern Division 585-88
Dakota Division 593*31
Montana Division 562*92
Kalispell Division 506-62-
Cascade Division.. 312-21

Total First Main Track

3,719-57 3,719 57

Second Track.. 28*52
Turn! Track.... 9*28
Fourth, Fifth and Sixth Tracks 13 05 50-85
Total Main Tracks St. P. M. & M. Ry.,
leased 3,770-42
Side Tracks e 487%56
Total Tracks covered by the Bonded
Debt of the 8t. P. M. &¢c M. Ry., as shown
by sta eraeuton page 507........ccccceveveiinnnne . 4,257%98
Other Tracks Leased by Great
Northers Ry.:
Oregon Short Line, Union Depot Co. and
8 Rﬁ] ake Shore & Eastern Ry. in
4- 80
Everett &MonteOrlsto Ry., Everett,Wash! 5- 1265 1005
Main Line operated by Great Northern
RY . €0t . 3,729-62
Sitli ,Main Track,
Proprietary Companies: Miles. Miles.
49-14 72*39
6 00
3*31 1-78
Montana Central 11 44*32 256%60
15-37 205-25
. 4-08 69*84
apolls iRy. 5%64 2%63
2 63
Pad 20%56  159*10
400 *70
Total First Main Tracks Proprietary
LiNeS .o 768%29 768%29
Total Second Main Track and Side1
Tracks Proprietary Lines. ... 155*05 155%05
Total Miles of Road Id System .......cccceveeennne 4.497%91
Total Miles of Tracks, all kinds, in System 5191*37
Total Main Tracks St. P. M. & M. Ry......... 3.770%42
First Miiu Track Proprietary Companies ’768*29
Second Main Track Proprietary Companies| 8%63
Total Miles Main Tracks . 4.547-34

Montana Central

Minneapolis Union

Ry. Co., Willmar & Sioux Falls

Ry. Co., Minneapolis Western Ry. Co.

Ry. Co.

By Capital Stock Great Northern Ry. Co

[Vor.

Ry.

Funded Debt in Hands of Public.

Great Northern Ry. Co.,
Trust Bonds, 4 per cent
Eastern Railway Co. of Minnesota,

Collateral

$15,000,000 00

Co.,

LXIII.

Dultuth

Or.

$25,000,000 00

35,325,000 00

First Mortgage Bonds, 5 per cent. 4,700,000 00
Montana Central Ry. Co.. First Mort-

gage Bonds, 6 percent .. ... 6,000,000 00
Montana Central Ry. Co., First Mort-

gage Bonds, 5 per cent... 2,700,000 00
Willmar & Sioux Falls Ry. Co.,

Mortgage Bonds, 5 per cent 3,625,000 00
Minneapolis Union Ry. Co.,

Mortgage Bonds, 6 per cent........... 2,150,000 00
Minneapolis Union Ry. Co.,

Mortgage Bonds, 5 per cent... 650,000 00
Minneapolis Western Ry. Co.,

Mortgage Bonds, 5 per cent........... 500,000 00

Current Liabilities.

Audited Vouchors Unpaid

$1,251,251 15

Unpaid Pay Rolls.. 1,342 17
Unpaid Coupons, i cludmgthose due
July 1st. 1896 ...ccceiiriieieieeeee 1,548,375 68
Unpaid Dividends on St. P. M. & M.
Ry. Stock...cccoeuenne 996 00
Unpaid Dividends on GreatNorthern
RY. STOCK i 578 75
Due to Other Companies and Indi-
viduals ... 242,628 51
3,825,172 2G
Deferred Liabilities.
Accrued Taxes not yet due $309,040 58
Bond Interest Accrued, notdue 275,604 16
Rentalof St. P. M. &M. Rv. Accrued
NOt dUB..cciiiiiiicii e 402,776 67
987,421 41
Amount deducted from Income to
provide for future Improvements
and Renewals.......cooeeiiiiiiiciccs 1,057,908 95
Surplus Funds of Other Proprietary
Companies deposned with Great
Northern Ry. 761,065 66
Balance—Profit and Los 6,079,22941
7,898,204 02
£73,035,797 69-
Main Track, Total
Note.—Total miles of Road in System June 30, Milts. Miles*
1896, as shown above. ... 4,497*91
Total miles of Road in System June 30,1895,
perreport that year ... coveveneiiciencieees 4,495-80
Increase in Mileage...oooeveeecvcecueceeiceeieeeas 2*11
This increase is made up as follows:
Main Tracks in Minneapolis constructed.............. =03
Duluth Terminal Ry., not included in report for
1895 1-78
Minneapolis Western Ry., not included in report
for 1895 *70
Casselton to Fleming cut-off, constructe 4*35
6-86
Less Tracks between Everett and Fleming
M OVED ot 4-75
Netincrease. 2*11

EQUIPMENT OF GREAT NORTHERN
PROPRIETARY LINES.

JUNE 30, 1895.

Class—

LOCOMOLIVES oo
Passenger Equ
Sleeping Cars..
Parlor Cars
Dining Cars
Buffet Smokers
Coaches
Tourist Cars.......ccoceeevne.
Passenger and Baggage
Baggage. Mail and Express
Business Cars

ment—

Total Passenger Equipment .
Freight Equipment—

Flat and Coal Cars..

Stock Cars.

Refrigerator Cars............
Express Freight Cars___
Hay Cars...
Caboose Cars..
Boardmg Cars
Ballast Cars....
Derrick and Tool Cars
Stcnu Shovels
lotary Snow Plows
Pile Drivers....
Ditching Car
Flaugers
Other Work Eqmpment

Total Freight and Work Equipment

RAILWAY AND

riTH YEAR ENDING

1896.
431

42

74
1247009

1895
*414

38

B
8
137
8
30

-~ o0

73
13,818

*Report for 1895 shows 412; difference of two, account locomotives

of Minneapolis Western Ry. not included.
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beErq'e gross earnings per mile for the past ten years have

*4,623 77 1891-92... ... $6,609 00

1837-88 1892-93.... .. 6,335 53
1S98-S9 1893-91..
188H-90. .. 5.445 49 1894-95..
1890-91 ... ;. 6,048 01 1895-96.. 625 97
The pr o&?rtlon of operatlng expenses to recelpts ?OI’ the
Same period was:
Per cent. Per cent.
1891-92.....
1892-93*..

1893-94..
1894 95..

Rical ¢
ompany y ...................................................... 1,325,077
2,390.099
. 371.978
Main Line. .. e e 320-21 Construction . 109.964
McMinnville 08-96 Switching...... . 833,506
anette\”IIeAAGCt&ILambla é982417 0T e 5,030,624
L ebANON oo s921  Theearnings per train mile were :
Tracy City... 20-73  FIEIGNT woorooveeeeeceeeeeeeeeeeeee oo seseeeee e se s se s eene s ssenssenesssssennens *1 31
Sequatchie V B5-40  PaSSENGET oeuveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesessee s eseeeseeseee s eee e s ene e ener e eneans 109
CeutreviUe 65-52
Shelbyrlllc ............. 801 EQUIPMENT.
West Nashville ... 593 ENGINES.
Western A Aulantic Raiifoad (-eased) e WeTrgethCOOrrngam/ oun; auF gnines ﬁeventg seven of which
i05-82 The engine mlleage was 5,030, 629 mlles against 4,334,559
An extﬁn5|%n from C treVl gto éW N re l? n ,EIC al  miles for the preceding year.
ﬁ:H construc e a 4 II€S.  The cost per train mile has been :
ere avea 0 e n om ebs % F] % n.mil e%qeo e Cents,
st Nas %gi erbranc Ing the NETINCIease  Faf EReiears ang Bremen 610
r J year mile | For water supply. e -61
FINANCIAL. l;or watching and wiping .. 2653
- or .tores . "
T here have beer redeemed-o " 1402300000 popfye T 604
thick River Valley First Mortgage Total e 17-26
Eight Per Cent Bonds.............. ... *46,000 00 . CABS.,
L Nt 8 o 1ot Morteage S 5000 00 The passenger equipment consists of:
Tracy City Branch 81* Per Cent Bonds 20.000 00 Passenger coaches.
Bon Air Branch 81* Per Cent Bond*.. 16.000 00— 122,000 00Baggage car*
. i i . Portal cars........,.
P g e, 2 wa01.000 00 L reight equipment
of the above bonds redeemed............. 116,000 00 BOX CAIS.iiiiriiriieiseiniteeserseisseessessetsesseesstessesessesessesaa 2,295
Leaving present bonded debt....... ™ *14,917,000 Oo |C:(|);,1atI ccae:_rss" 1%33
A decrease of *6,000. Stock cars.. r 104
GENERAL RESULTS. Coke cars.... . 205
GROSS EABMNGS. g;%ocars 122_4 500
Passenger .. *1.229,652 67 '
Freight... 3.481.387 41
Mallon. 148.596 70 1
EXpress... 67.892 72 recki 3
Rents..... 147.095 89— *5,074,025 45 Piledriver.. 1
Cook cars... 2
OPERATING EXPENSE*. _Ii_)oeglngla(r(;ars - % 11
Maintenance ot Way *620,088 22 o T rmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm
!\:/Iai(njtentance_rof Equiptmf_nt 23(‘)5290.%‘21?) Z;% Grand dotal t ........ t .......... 4, 801
onaucting ransportation ) )
General Expenses......cc.... 158.490 70— 3,104,350 36 y nlne Coac s an en elg a- a e eX ress a
OS 5car CEI efera re Wen
dEarnln ....................................... *1,910,275 09 ﬁ dl ?ﬁ ose Ca
educting charges against income— Wers bl , and , relg care et oroug y repalre
Interest. ... *959,295 00 R DEPARTMENT.
T AXES i 119.174 70 H
Rental Western A Atiantic Railroad.  420.012 00— 1,49848176  1he total mlleage 0? the ompany IS as follows:
"""""""""""""""""""""""""""" Si11,793 33 Mileage owned.... |_|7I16|8rI EIBIOrle Sldleslzl%%
TO thIS ShOU'd be added— Mileage leased.... 136-82 53-29
Balance as per last report_____ ...... *10,445 16
Dividends f tock dbonas T TA08A0 0 T 0tal
O:lvel heunndsre(rio?lrssto(ctosnsgl|dag2d More 41,002 12 -ll- eewalp On t | att Pr%a va |
d Id..........
|rﬁ‘ar%§§:e>]'ﬁ r%bﬂmésmnsso ------------- 370.6419 28 m.)vg 8np?]u0 & erq‘he 0(5 en up ias beewlree
........................................................... « Cnes a
834,206 89
Which s accatinted for— The total m|Ieage of steel and iron ralls Is shown below:
Dividends paid......cccoeiiiiiiiiciiicn, *400.000 00 MILEAGE IN STEEL.
Bgnds and stocks purchased and re- DiritUm— 6% Ib*. Wit*. 5HIh*. 56/5*. 5216* 4015* 38/5*. Tata}
eemed. . 112.660 00 < hatt-nNsye, 12057 .... HOTSH 151 1®
Increase In road and shop supplies ... 107,921 08 La* .... 161*28 Vo4 1571®
Real estate purchased .. 72,096 34 85'74 51*08 136*8?
Extension of branch roads.... 57.052 91 'I\_/Ielgalxgor\}l.l. 29’:% 2 100 25;320®
Increase In current assets 73.957 59 - *823,687 92 éﬂ(:thni/)nvl . old 2*96 30:32 62;2
BalANCE i *10,518 97 H?Jnul_rlrrlwiﬁoA 6238 TR re2l
£ showe the ey S~ - s
The followi n%s at men%& %a e o;r)ne fi lons o{ the road {entrevine 2001 e 271 g3 luid
(ﬂl(’) %/élgla ending June as €0 h € pr Homo KK . 18*15 ... 1841®
) N ) Total e 213*79 0*99 362*12 78<2 178*73 1271 8'cl 861*40
—ForJ12 m(iglAISEQndeg For 12 month* ending*. MILEAGE IN IRON.
e SRRl June 30, 1895. Noirigtnn— 66/5.  Szha  60/5*. 4015t Total
Gross earnings. .5,074.625 45 or SSTEIN . oo
Oper. expenses 3'164.350 36 2726355 o4 ?/Ic():ll\allbr:/r\ll:;llgéA “““““ 076 6%
et earnings.. 1.910.275 09 1,882,141 94 E{)itrte\.”“e © w8 o a1
o 253293 %2 352,645 00 i 5P
"""" ) 119.174 76 121,780 17 Swan ( reek Extens 4*35
Rental W A A.RR. 420.012 00 420.012 00
Improvements___ 21.858 50 TOtAL oo 9*04 1203 44222
1:498.481 76 1519295738 There Were 10? crost"“E’sW A 243 sets of sw'tcAi ties
Surplus e 411,793 83 362,480 21 4%[1% [ IS) I ee/\/ S|tde t{ Cl& co St”ﬁ]e ?n
'™ [Nrn'n"S anf*exPensed i*'r toil*- for the past four years CU%' eS t0| ﬁr&f (L A TG o gveer}alég
R 199293. 199394. -
BTty tpenses  "S35858 S108 sz < aten s, I 8 lrf: ArgE it 4 .W”Fk d?ne : IH
: ___ 3.87581 3.018 28  3.02257 3.508 15 Hm e Sh S ({f umdge %n 0 niam ¥nn Wit
Net earnings........... *2,459 72 *2,090%84 *7,050 63 *2,117 92 DlIC an Iowerlng ggrageo he track at Murfregsboro.
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BRIDGES AND TRESTLES.

The work of renewing and strenlg_th_ening all the Fink
Truss bridges on tlie Chattanooga Division was begun last
year in order to carrv a heavier class of engines. The two
45-foot spans over Hart's Branch have been strengthened,
and the two 59-foot spans at Stewart's Creek and two at
Boiling Fork replaced by new deck plate girders. AU the
wooden trussed girders on the Western & Atlantic Railroad,
except the one over Mackey Branch, have been replaced by
cohir piled trestles. On all other divisions the bridges and
trestles have been maintained in good condition, three
thousand two hundred and ninety-six feet of trerile work
has been .filled, 1,753 feet of cedar-piled trestle built, -9, ib-
lineal feet of cedar piles driven and 10,203 feet of trestle
deck renewed. A large number of substantial arch and
box culverts and iron pipe have been put in on the Chatta-
nooga Division. . . .

An arched underpass for the Collins Park Electric Railwa
lias been put in at Bolton, costing $3,200, of which eacl
company pays one-half.

BUILDINGS.

New depots have been erected at Huntingdon, Twomey,
Nunnelly. Hohenwald, Antioch, Lavergne, Onward, Sparta,
Gadsden and Vinings. New section houses at Antioch,
Lavergne, and on sections 16, 17 and 18 of the Western &
Atlantic Railroad. Two new tool houses have been built on
the Rome RR. and four upon the Western & Atlantic RR.
Extensive improvements have been made on the passenger
depot at Chattanooga. = .

he cost of the foregoing improvements has been charged
to repair of buildings.
CENTREVILLE BRANCH.

For the purpose of encouraging the development of the
Bhosphate industry in Hickman County, a branch has been

uilt from Centreville to the mouth of Swan Creek, a dis-
tance of 4 35 miles.

For the year ending June 30, 1895, the companies engaged
in mining phosphate shipped 44,933 tons. ~Last year the out-
put was 55,308 tons; and it is believed the construction of
this branch will enable them to very largely increase their
product for the present year.

There has also been considerable work done on this branch
in improving the alignment and condition of the track.

ATLANTA YARD.

For a number of years the capacity of the Atlanta yard
has been insufficient to properly carry bn the business, and
in January last your company purchased seven acres of
ground lying between the Western & Atlantic Railroad and
the Southern Railway at the Belt Line crossing near At-
lanta, which it is proposed to use asa new yard. This will
enable your compan?/ to do switching at that point more
cheaply and promptly than heretofore.

WESTERN & ATLANTIC RAILROAD.
Operations for the fiscal year ending June 30, 189, were:

RECEIPTS.

Freight... $1,106,208 65
Passage.. 341,112 07
Mall..... 51,395 40
Express. 20,551 85
Other Source 49,194 64

................... $1,568,462 61
OPERATING EXPENSES.

Maintenance of Way

THE CHRONICLE,

fvoL. Lilli,

NEW YORK ONTARIO & WESTERN RY. CO

SEVENTEENTH ANNUAL REPORT. FOR THE FISCAL
YEAR ENDING JUNE 30, 189%.

Office of the President, )
New Y ork, September oth, 1896. |
To the Stockholders :
Following is a statement of the receipts and disbursements

for the last fiscal year, compared with the fiscal year ended
June 30th, 1895.

RECEIPTS.

1896. 1895.
Passengers... $654,066 58 $599,451 79
Freiglit.......... 2,960,595 29 2,908,034 89
Mails, Express, etc. 122,906 21 122,931 *2
Miscellaneous 41,767 43 38,694 68
Total ..$3,779,335 51 $3,669,113 18

OPERATING EXPENSES.

1896. 1895.
Maintenance of Way and Structures. $479,192 74 $481,742 79
Maintenance of Equipment... 466,916 19 434,356 08
Conducting Transportation 1,518,338 97 1,50*,844 43
General Expenses 121,460 41 116,408 10
Total. $2,541,351 40
Taxes 112,649 75 101,061 04
Total Operating Expenses & Taxes.$2,698,558 06 $2,642,412 44
Net Earnings ...$1,080,777 45 $1,026,700 74
Interest, Rentals and Charges. .. 705,208 02 700,3L7 93
SUIPIUS oot $375,569 43 $326,382 81

Local Passenger receipts were $572,382 25 compared with
$547,108 91 in the preceding year; through passenger and
immigrant earnings were $81,684 33 compared with $52,-
342 88; mail and express receipts were $122,906 21 compared
with S122.931 82.

Freight Traffic earnings of the last fiscal year, classified
as in former reports, and compared with the four preceding
years, were as follows [cents being omitted] :

1896. 1895. 1894. 1893. 1892.
Through freight. 292,549 303,584 226,291 347,246 355,299
Local freight.... 654,007 641,541 662,807 688,571 671,595
Milk 425,614 381,681 354,037 347,359 302,695
Coal......1,588,424 1,581,227 1,753,874 1,436,539 1,126,456
Miscellaneous... 41,767 38,694 41,118 36,595 35,827

Total... 3,002,362 2,946,729 3,038,129 2,856,312 2,491,875

The Board desires me to call your attention to the com-
parative statement of operations for the last seven fiscal

years:

Earnings Operating Ex-

Year end’g penses and Net

June 30. Taxes. Revenue. Charges. Surplus.

£ $ ® [

1890.. 2.200.446 01 1,7687042 43 432A03 58 285,961 67 146,441 91
1891.. 2.809.702 16 2,155,372 16 654,330 00 553,890 68 100,439 32
1892.. 3.265.417 89 2,461,136 39 804,281 50 597,262 22 207,019 28
1893.. 3.688.173 92 2,798,225 62 889.948 90 633,095 79 256,852 51
1894.. 3.842.119 63 2,732,540 16 1,109,579 47 690.012 89 419,566 58
1895.. 3.669.113 18 2,642,412 44 1,026,700 74 700,317 93 326,362 81
1896.. 3.779.335 51 2,698,558 06 1,080,777 45 705,208 02 375,569 43

The Scranton Division was opened July 1, 1890. Since
that date the anthracite tonnage and revenue, includin
coal received at Sidney from the Delaware & Hudson Canal
Company has been in each of the following years :

. $103,67197

Maintenance of Equipment. . 92,30168 1891 Net tons Rea\;l7eggez.1329
Conducting Transportation.. 738,27194 1892 1120416 112645677
General Expenses 27,318 72 961,564 31 1893 1’352"225 1,’436:53953
$606.898 30 1894 ,642,063 1,753,87434
$420,012 00 , 1895 1,715,991 1,581,22729
36000 00 1896 1,673,861 1,588,42436

7,526 82 463,53882  During the greater part of the fiscal year, the anthracite

“ $143,35945 coal trade was in a decidedly demoralized condition, and

STATISTICS. operations were carried on at a loss to many of the produ-

Total number of passengers carried......... 383 406 cers and without sufficient profit to the carrying companies.

) ) g7010 The output since February last has been restricted to the
rotal number of pass, carried one mile_. - 20,080 489 01671 Fequirements of the trade, resulting in aslight advance in
Total tons of frelght CArried we o 1,281 840 prices to the producer and in better rates for the anthracite
Aver, ain't received on each ton carried ' carrying railways. The prospects are at present favorable
Total tons of freight carried one mile.... 133,058,430 for the continuance of rational business methods in the
Average receipts per ton per mile........... 00831

STATEMENTS.

The following statements, showing the business of the
road in detail are respectfully submitted herewith, n’hev
will be found in the pamphlet report] : J

No. 1—Resources and Liabilities,

\Y 2” £™?]Int and_Maturity of Mortgage Debt.
No. 3—Statementof Operations.
et. bXnMonths.

° If Earning*_EXxpeuses an
ﬁ«., é—gevenug Earr?eé’l%y eac vist
ro* Originating on each Division.
No. 7—Passenger Earnings.

No. 8—Passenger Statistics.
No. O—Freight Earnings I>y Months.

53 2| S { £Qrkdrgafhrough Freight Earnings.
13 -Tonnage Statistics.

No.
No.

No. 16 - FrcVght/~Stutisties!®® A Freigbt For"'ard«d an(l Received.
No. 17-Mllciigo of Cura and Coat of Repaira.

The Board of Directors desire to express their armreciatirm
of the fajthful and intelligent services rendered by officer®
and employes. J. W> THOMAS

m Presicent.

dd9 win be found statistics of earnings, expenses
etc., and the balance sheet for a series of years% '

mining and marketing of anthracite coal, and for reasonably
stable and firm rates for carrying the product of the mines
to tide-water and other markets.

The local and through business has been depressed, owing
to existing unsettled financial and commercial conditions,
and the Company has been obliged in man%/ instances to ad-
just its rates to meet the requirements of shippers and the
smaller margin of profits which have resulted from most
mercantile transactions undertaken during the last two or
three years.

The rates on bluestone, the products of the wood-acid fac-
tories, and many other items of traffic, have been reduced
to the lowest possible point, and it may be said that until
there is a general revival in business, an advance to a more
profitable basis cannot be brought about.

The Company’'s milk traffic has continued to increase
satisfactorily and the details are given with the General
Manager's report. The policy of your Company has been to
offer the best facilities to the farmers and creamerymen
adjacent to its main line and branches, and the steady
increase of the traffic indicates that these efforts have been
duly appreciated. The trains consist of cars which are
especially built for and which are used only in this line of
business. These cars are iced in summer and warmed in



LE.
CHRONIC
E

TH

J
189G.
mber 19
e

Sept

2 8
@ &mb.ﬂm
28 Mato SS
Ve o S22 omunnmmmrﬁ
“Bs . I%w Mtw?ﬂ
<53 3+ < o
av.lmm %mmmm S oo T mnﬂW m_lummtomm
w
— mown_l.vmw mmwmhlnmm WunwG aUm_lu =
8 =25 Hnen% emcrndve =2 S mmwmmm
L5 =0 == = o= TS b Qs
rl == Fluwmw MMHUHHMWMM numwauMm == 3= oumW mwvuc
zmewwetav, ges i == 25 = 25 58 £ BSow
Yoo = nDuVﬂJm S D == = = = <53
Soa Sewomr P — hl...vll.n_.vdnu = = SO Ornr..hu.l.
> 98,372n o= =0 — ==} Ouraanumue = B Heo o
QL » S SR nbnMMn& D= #IuMT.ﬂfluu ot = nuﬂuﬂWMhu + 2= a2
=2 888,$ T - oS = SmtOH = o= == =
EE=22 @ S5 e £ =3 EOMTVW = O[md
o b= @ © = Seid =" nWMMMIIIQu P Rt s
[ = . s~ =C =5 |anm.|.en.0 = —
rn.lnn - Co— anAnwe ] eaOC L
s a.L,DmIe ; S =t P~ == LIS e D =] B
numeUMﬂ D © i canunumwnu c 5 = ucnuuu S = = nHVAnumw
e o VfC..lle i aupn.l == Sour =S [=2 <S., =S D!
FJ\KH:JfI < o : o > D3 3 +LnU||nu aIMWfLau S=e TIS 2=
. .nunanNw S D —=a> ot : SRS = CH nUnuHunuﬂhnuuv =5y o e ﬁannu auﬂbermac
lwmm.uo C— 2 ] UDWDH.. : nC..Ln“dO = — DﬂvnanW ...“ISCnCCIu = = B vlmv >
= nunuuvmmrL e 2 < K= s £, = T S _w Cqmwrlrl = S=—
S=0 .aaad%| Soc < =l SZT<S o z E=ss RS SS=gs 2 =SaiS%s
= == Flacaullau = —D = : <] nunuww = VAuvflnbmm DL S ﬂbnbuuhP ) O
reTY=) eadeu.nﬂ.vl B =5 %lupmne : bmaﬁ o 5 |eoaOUS eﬂomuon (= |noen|_
ET.I.TMW So= 285 Ses =3 258 : SSS Soo o= rrﬂonuoarnC 15,28 =) 3
s = o= 20 —E5E =5o . : Sogs s = QWEHKC eu.UaS = ethJ
nuhumwmwn»aufhmw rlcoﬂunu < IInUanu o5 D, “ = i IES = == “uabmmnHrL = Lo ==} P nbuv ==
numwwwllrﬂnu\wnu X conunuounununuuururl o UVWVU"Cu : nnnHMWnnnuMmaurthaunu s ] KB TN SOL QLQQQCAU
s S8B= QKH#H%IWIAU (= = == = ﬂkMullnumm : = == Aununu B S S MWhuaunuWu > Sco ~ Sa
. .Ilauﬁununu .mMIInCHUnH = vMWHbﬂUlIhHerwabTL nuobCuuv mew H numwnu oS =3 == @ o = > = athWH}Lrlnu
. SEESC = = SED P ) w2 P = : .nurtnbnunuNCﬂunUhuﬁu oD nunumm D TRRS +¢dUﬂuuu
o bOlaSﬂrSnaHO = _ rem.DCVakul 00rm p_ooen
=) = 85 raevmlﬂea S S = 2= = = = S SESED S5 = ;>
. ~— rlnCrlmm rlnuﬂbll S S5 = nUhuanu —O — I&Wﬂ“ TS D DS mmuanMWmM
— 1 —— (37 SeS ndSWnC = Sngh..na rleno i —o 351w v||aom~|a — 0“.%f|n L 5
99%_.[ = o > = < n00C hﬁl.lﬂ“n > Dnnwwall : duVISNCaT.e SBos = = emnm 7 nﬂemMVda
52Mls 10n_r.vv| w nm neemm.nl.nmmcm;“v kn_.v.lDOI = 1= D-ﬂ.wm..l : : < rlen\uphﬂ = = ﬁn\fﬂlﬂunnﬂme 2 D = pors Sns.n_.uqhml
(=} D o b3 rlnuau nuNUMw <5} . nuﬂunb A= = =] oL iy = .LUVlJllﬂu A mMWWI
PEcAys & o = enns ..den =5 SSED = ecne D =D = H o= = <5} [y P . Soah= = =
11111111 amylm - FH Sersnm Ooa roem.ccmo g a=o ﬁBIDDGn ﬂnﬂl == LS rnwna ﬁmmowa
777777777 S wunummHWMWUﬂlanu erMapmmanUUuou - ays %e) S = = O B 2 mmnuau < = +anmnCur|UV||HUhu — =L Do
Loans 352800. S erJu T= en_.wnueue &L arOO..WIe.m..nl. p<xy Sy= aOO e mMFDn_ﬂnm SlV = — reennn..l.ﬂ.||0|0 ﬂn.nunva - =]
N 80777 JJJJ St n& = = o S uwn f—— Seu.mwmm\au S S o _ Oﬂc.,vra“ (==} ec — LD ann
0521 335150y ,14264a@0n_0hnnlva 4a an_h..nﬂ —, rn% Iela ="h (& T FR= b— =3 = u.ﬁlv-..l- 7enwne0r OUIIn -
5388 o ™ o o~ ™ =2 9e = etn_.v..l.lo n_.rm — nore ecny ic i ndWH..“ [ — < (724 -—
St 91002D © o o D K’EL D=3 D.M.nwa urec DS L2 W.nluec === = i == ce= SE eaem CaEe = o
Nod e ~oo X — Otun.m.m — =E unwnlo = = TS mnun..n”.v S = e o723 ~
0165477 o< ® > a5 ; 2 DS = I3+ ||0N| =] DCC N i3 ..daVS Weﬂu| S.ln..nerO COﬁea IR
foe R coy = ||WWMWNWIrI aunuhumwnu = thCnumm == . o S=c s S o == nunl.adu [ I 3 - r~
6,934. y117 —o P o (%) =] = — nnal Cn.Pn.rVA CanW : : e . QS ene —t — anas 733 79aﬂ o~
B oo e = . S Wﬁan_.vchs Cn P == a.lon_.ra > |V|Mwu*Dm : rocnm,qm...lmevl S.Ialnuﬂn.mvl| sgn@ ©ors >
S795u <, $£4 o rlo — < s DS I.Ias q\vu — mm tcm : A-.W.ﬁ e =i Impm.“. Srn T ;MG“(U
=53 2 Sa= ;B3 o Oon S emn_.rﬂu =, (=} Eors ] Wg“ H = [t =0 D! SN h > oA
ER R cuw SSs=2To =5 evemcttvrwannnst ir.naﬂ Shec O Saoss 23258 "R
pnunﬂun == .|ereeU TCO < D T |D.~aer < gl SO Car= anDOIDhKa = S8e 0 <
emen SES DBES <= = .nwm BD pru.La lac |Tp" M= = == L N Q
- et =S : e Uh#lthH Pt =0 N @ ac>
her %.'PMH:U eerlespwhow\.l.se == & rCtnOhlvaIbJ 2 : =D ag..n\ua da ) F
bt 3 < o eevl..l.lvorn oa“qmnl.moe oy SR dee s 22 n_.“.“...n.la.mn_lb e o = 4
raSﬂMMDmrm.th nwlw.DW = wmﬂmms HGMHMDNHDGWH r{agmmmb SES =T sistS) OS>, #- Fis
nUﬂMW|Hu =t S =] oL 8D == nunuaumm VLS < 1= ocs ouunHMMMm Hununuau = < S
[ D o Cuownuwmmmrl ﬂbohlla&huuvob = Qbﬁunu — Ne») <5} hUmm H.ni © [<5) Mwnnuuhu wwmmmwnb k“ﬂ“ WMMM < ol
o= =t -S L = S == == 2D nHMu.nu.n_.v == 5S5a st S o»mmﬂull ¢ - S 8 MJEVI
P Den «%m%ts TG tee.A.WIWO Ianlso...nlac Sh IQumee edwl ..I:m.vw — qao..l. = Lkt
T S vaWnuau oullwwwuwm nbmmrL = .carlaaauaurl nurtnunummﬂc — 2503 OOnunuflmm H&Mmrhﬂrl =S =] r| <
.\,mm H uunuaurlnunuau = > = nununa =5C N = (=% == nUNUuunu 36om o N iy < o2 S > (<5) R
iz im L iSD it 5w = ft=r=y e =5 nUﬂunUfLHUV|nU s o = K/E S aukunumwau = o = i
.|“y.“..;H S =238 nﬂbnm.to.n ODe ﬁunm s aoa E0 BGES =g @ = S = ® i :
T3 P = E— naesnmﬂﬂumwde Wm.m I.Den.ln.lﬂu namvnﬂc == 0% = ,OmmWWQﬁun‘Jﬂaamg to 4 = = =i {
. 2 iz = =B = = nunUdurLﬂWILI nuNUQGMMMWWuuc nuu»nmnua» SI58=2 Ses = = numwnuau S s S s Q
Fi it P QbakaCJrlmmnunb = S TS D QMMMMMMWVIHHYIALII o IInHMWTLﬂbrlllnuﬁu N s nuﬂﬂ = Mwmm = wnS =S = = = H
P siz2 i i th|r| = = +mer|nn S aﬂllnu ISt Cﬁmmﬁu ﬁuababwwnunu Cen nUACnHTHII = P=3 172} e = = = D =
. P 52 : e = SOC&SH;NV.V C2S S mrro . NG = S 3”am.r5nc|3r.l < So © = Pl
: O 7 A nanannvn.mm {3~ = euuahw aw\uw.m <5 HO=2== 2o SeEas Rter] o cL oL B= P S ."hnvmr“
i Pig 5 is i ST T .IA!VldMMhH Aullﬁuljﬂﬁﬂ & =2 O Cumwnnnunull nununbnumwcamW|dnu So5 == = %) P ‘S — e
: io = i TR F— rItC L3 == = _ES 20 = x4 = =~ - 20 tnﬂm.m.v.u\u ! I = = * iOg
2l e 52 vunqasntemammntmm TELREESS T SRR 2 S 5 -4
H 2ig o Pt =3 i35 | _+Lr&hv||nu £ Rt S auaumwn» L= . nuaanunurucunurL = HumwnuMwnununu oc = mwnmmmrlaullwmnull =5 P = ico
S fog H iar iga rac = = qmvl gnmvm.WSlr = Tet= S22 eorn.H/ ETIT S8 d.ﬂ..nlul erdva S P =S =3
P “,ae“T_smes“xmm_ 2 =, _.O.nrl ala.l| = muenUblnuW.l = nl_uﬂﬁeees ) SE P = T8
..W“sts.nrrE.an Iznluancha/_lmU| aﬂdon.l ] = ! — amu.nﬁOQue. : - ‘g
S mtSuchmo“Tet a_ D Cy— =] — —_> =2 — n..m.vce mlg.o m# ] =D Olnnn& o Pa - a". H
i5c - 22 = X c o : ast = =S = Qvnullrl e aCTLﬂu = (<5} =) aununu ] S8 = = QbquW > H (&) H e
iefg "etﬂuer iR _dﬂaah ; 1723 < I5e] .Idvnll““ — S e =D, = S 5 nUmmnuoeranu D, =} I o .NUanU co : : i
iy (227 53 i ] L85 nla..me ppmw@.lcmrM/_l eje Ho—D rI1_..anH..I..n|¥nIH.n..v o= S et mcn n|..L S c =: = (23
m.ICmug 2a mSmamPnnn — [s=] = o S D m.nl..\vv_l — S i1 DW&“Mddaer bﬂﬁvk““ﬂnuah > - o : a" nnmw H
Sc 3328 : R = 3 S TS e= Rz =B} D Oc 2= nnmeJNHV| == 5 DB == T=tas} Nt S == S i S &P c
5 .Cec.unul iox S 25 B2 2 %mmm.l Yo Unom TL2 OD|m TP 43 To= EGYD»Odaen[ e ig i
dams ,rlm.l HE na.nWBLcltl...l. D..|p — n\l.rlm” - o e~ g, 5 St (—] OC& o= = : W..b.c *WHWAUGMS
S £5,82 E T = %= S, 5= oo — S %! > — g nuuvaa SsS WWHWHUp»anunb = | amquvanwln.MMWUVMM|| == s : T e = aa
aMﬁne mmo.c5|BLem|teh.ﬂ.u = = SS[H WHO =B = =_>8 = 93|0mr = @ ..I.lmwn\u > 3] i = < gso
S=2 TS i = =] = S nnnm..m.v N qm.um = = = S — = ervl S [at e : ak.ul..l Lx O =
25 d‘lmhaao..d emy.ci s0 o.thLnH 3 fLauanbob HIKﬁhHII — fluvmmrLHHhUnUHHhU nWMMmWIAa < = o ey nummenH a [ 3 : © . Scop S
rnD.nsa mulro.lv e Hmswc == 2= = S=—2 =K vy WOQTﬂan_n.v BCJ;le Oenunennu..ls S8 =] o i olanh ©n
° 0o %BB“amefnndn =4 DL Uur”merzlﬂe naney TS mw.l.WLn./e = VAPUVDED SV.vl..I.|r.nS == o< BpE ae - : ) Bgmoecrcu
g« .|Tm.nqﬁ§rtTMcemo = . amom.ﬂu Sa= ST T SL s = S||nu«a/¢an =Z elosmh dmaeaee 1_5 = _eCCmae.nr
tpma,gennlenlaen 2 V.r.nw...mjr et ma.vanr..lernnv.ﬂﬂ 2 nr%l = = = == o.wTGeV/ SSs S e e 2 : @#w ,e.owao
hO.InS .I.Iatra||EL hre Wd SO e = 5 d..lu.rlluae = b= Br (= non = D > n B mmmurv o= VfO -
ghaoenmdhnauoPE s = = < = = eavl o LQad eco o mdwdyl Cem eman =52 =t = r s aOI_nogpm
3555 S = o =a NS e o gGhWJ:InU st S 1%} = 29 D D =2 2D [ nulHHﬂu K==L 5 . X S ©2 Sx
oSRtgswmm]WTC et ity = neor |0n.ﬂuﬁwV..IW\.nl.amOS S5 o5 drnwmh..l.nl = 2B mqmdnuall ~ en..“.dae S = > acsun Egce c
= = =E— =) = == S'A SE=S =65 = £ @, 8 £z8¢
rkederGAs ean..l nr.lm.le.n.ls..nlan 35T > mon_.ymvnlwl nDMw”eeau = SV,PWDO oS s IS RESE = =S 2 2 5 = b E£3s
BredrPc ST G‘LM = ne.m.u |I..D0n ] ETOD =S s aGQIXHX g = 36500 S S = : css PEZ <+
sg a Z Seeaso == —_ — o = s h\un =) 1= <) =3O qu.lr =S e = TO Mnolsu wz
2 =5 Mwmwﬂummuvj [ PIS o= S L =2 a MMWWnD = [y -G SLTsS aﬂnunurUHMVI - ) o c= S Js ¢ W=
$5 2Rz £=0%5a = se..ammemn Seos A ek = =2 EeSs e e B FGEC
s ODeCDru.nq_.l.m.m =K N Bl.le Lcw e (=) ome mH.mrU nnma nmo.nw. romom enna e..une.LSJe — | S 8 Jc ©-
noenlmnel s < = ..nIUrnme.l.mSOHm O.I.E VI..hI. S OQnAOOSWankca Pt UWWWAC nSU%I a%..lun\un_b“nlﬂ == z S oS -0
”mvm__wrate > = =] = Q%Trblnt s %Qlue A_V.v n;nlnmm S = ntcwoan — 2, 523 Ou.nhwm__wp H S Lo
cTO L3 T= ) = o mm.l eonmn =y S SEoh- =T 60 Pr=ES == udnae hanml nnncnm.«l_uOS| z ~
UbeOt pfs =3 =Ca» Oemun .I.Im SE_r S =3 OB%S Aher%m.Jloneell S m.nlu eeHHOHU.rmU ©
dﬂvln_.vnee 3O D BE fleme m.lﬁlnm..k TBY = D.M\Wnure Jurt %lu_ll_Dth Ou =SS 3 = —= — moal = ol
2 = s o0 > 3 O=D = ”n_.«.nla.ua Qn”nm.ﬂurea.l eoee Tt P =S aﬂaan 5 L me..l erUElue
aﬂaVIHa[wDﬁnm aj i mwm.ut temmWDevﬂn.nCO S mD.Dm.nlvrnVH.ll_ = IB%LI.WlnﬂUMN en%.l.nDV s =
nDnNhHﬁbMWﬂmnu aunanMwﬂvnuabrlawa||o»auabrlwWmmmw > fac CJNUMMCJ nunch nCnulla&rLwwnuUVNUMMM%MWMJMM « vammwnuaunwmmﬂGWMMMAUnHCumew 2 MMWHH*W
O nbfLﬂUWI nunHerl 17 D FﬂanLthuﬂbmmnuru AUnCﬂmwm rLILrannUMu Do nunurlan 55 = e = 8= ey
aUnlu.Len.N.u mldm e [ hVncU.nlu.lr. |r.nv||e.ﬂ ODDStOr = nomeW.D = W.E...H.rma Vehe
vlr...an|e.|.|mw e = = == ..ln..m\um c I..I.nhnuulxvm.lpo.rpqu —o B=a = s .w..stmVaL
o .|Oakna eownmrrrﬂ[cncﬂanlrm!ﬂ zlle — .Waerl =) ae|0%ee == rra%a @ =D =
- S= = =S = S s o Sl 2= Gme oSS o ja=) U.WWH <
Mammmﬁmwm.m0r¥m;m..m.;mbwmmLhemmmnMKAadnanrhndﬁos fAu“r0$Hdlemnm§c[nthtmmnwmro.str mlerdeCQLUWWWM =
= encll..H <T) ..Um remy ea...H.le.l..lnancSO.L vlnlbpdﬂwsnnwloa = |t..m =3
S5 .955 = B oS wnﬁwq.mwowwgnnmwemrel e SEL=S SEFTs <
: = 2] : aurlhernHTL
wwnuwvmumqumwcvmwmwnummACIJ mmmmnuﬂummcorwnu nHHUUummww MuoknuhurtmCQMUhUMWHumannhumLNuUVMWMwMLﬂr‘nbaunv
naanuMu UVwaunummcanw XDt Mmmwmwrn S= > ﬂunuuuahuu ourlllnuwwnuauerl nununCUVﬂu
.nullﬂunu =3 —teoteid erAV“MNMWnuFI T ALMmnCuVﬂuounUhUTtIJHPImﬂvaYIHuununrlﬁbr| =c
> aumurlnauvmwrl B Pt LS A G == SEo nGAUUVMWMw
= Cnaaumﬂe W%MMEDomngEInnh[eMlHHWSr S=g & L S
nUhummanunumm D +LMWr|uvmu 33 Ao|JNmeermfl hHmW > ] ar—
ESsns =ese . =25 =SEs S enmme mdhmeN
Rt = S—o .ern%“...l o= Wn..l%| B=3 e."uaro = =
S22 aeee &) nCWSGeeaa.UOI eaW heDOCHI =
numer MMthurlmmoberWnu < ol nunurluu = =) o .
VH = esr — — = = IS
@ )it llrlanu =2} .nunmenWMwnUMWNwrlﬂhﬂummcamm. Q 3~} P = nHHummme
rlcaﬂuohIICJnu o oD nbuCCanUVII — = = (=1 fe)
Si] Van_un *=t] [SS— Da>,,, maﬂe e dmaquwnnﬁL =
CJMWmmﬂmenNﬂb DS mWACnUMMMNmmMWMLmwwnunummrlnuﬂmeMMVAMwmmmwufwlv
Seo %mmammmm1mwenwmonCMcme EESg
(S DD D IJTLIICuhH rlllrl S DL —
UWmmmomﬁcwlmlwmao&n@mmﬂmmm
a 5 nunurL_LﬂuﬁbﬂbnuCurluv ﬂhnullnuauab
mmmmﬁu mwnumwmwnbab AMMWWMMWWMW MWMNI
= tosd D, ¢Hmmconumw ﬂﬂﬂac +—
) Wl D= — w
nsou&mw“suo Eeal
aenel — — n..m
alaﬂunu||v| a.ma
HPaeMmMUmc
memmmas



512

Junction 5,658,116 g<ss< tons of coal, besides other freights
anil passengers, and its gross and net earnings based on
actual mileage have been :

Gross Net

Oper. expenses

idtag June 30— earnings. and foxes. earnings.
18-|—991a..r...e..r ’ _$263,814930 $234,236 47 $29,577 83
305,889 42 90,706 76
1893 s e 473,788 37 358,255 77 120,532 60
320,356 84 188,357 71
329,199 67 158,468 13
1896 ....... cooreereereiinenn s 491,033 36 305,699 3G 185,334 00

During this i>eriod your company has expended upon that
line in additions, including thirteen miles of mine branches,
additional sidings, real estate for yards at Mayfield and
other points, filling trestles, ballasting, etc., $646,244 93, all
of which stands charged against the Ontario Carbondale &
Scranton Railway Company, and which amount is included
in the balance sheet presented with this refJort among ad-
vances to other companies. This amount will in the course
of time be liquidated to some extent by sales of property not
required for operation and by application of rental as between
the two companies, which, while legally and necessarily
separate organizations, are in reality but one corporation.

THE CHRONICLE.
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| While the advances last referred to are an apparent asset,

your Board of Directors state the facts relating thereto thus
fully, in order that you may be informed as to its exact
nature, it being their wish that everY detail of the affairs
and accounts of the company should be clearlﬁ given in
comprehensive form, so that they may be thoroughly under-
stood by you.

The Company recently purchased near its Wickham Ave-
nue station at Middletown a suitable building site, on which
it proposes, when financial conditions improve, to erect a
substantial and convenient building for the use of its em-
%)_onees and the Railroad Branch of the Young Men’s Chris-

ian Association.

The Board desires to acknowledge its indebtedness to all
those in the service of the Company for the results of the
year, which are in great part due to the faithful and
efficient discharge of their respective duties.

By order of the Board.
THOMAS P. FOWLER,
President.

[On page 498 will be found statistics of earnings, ex-

penses, etc., and the balance sheet, for a series of years. |

ERIE RAILROAD COMPANY.
ABSTRACT OF THE FIRST ANNUAL REPORT, FOR THE FISCAL YEAR ENDING JUNE 30, 18%.

New .Y ork, Sept. 15, 1S96.
To the Bond and Share Holders of the Erie Railroad Com-
pany :

The following report of the operations of your proper
for the seven months of the first fiscal year ending June
1896, is herewith submitted:

This Company, which was organized underthe Laws of the
State of New York, on the thirteenth day of November, 18%
and took possession and assumed the operation of its property
on the first day of December, 1895. Its fiscal year ending
with the thirtieth day of June, this report covers the results
of the first seven months of its corporate existence.

REORGANIZATION AND CONSOLIDATION.

As announced in the reorganization plan, it was the in-
tention to vest this Company, so far aspracticable, with the
direct ownership of the various properties comprised in the
System—including its principal leased lines.

During the seven months included in this report, the fol-
lowing subsidiary companies have been merged into or
otherwise practically consolidated with the Erie Railroad
Company.

Buffalo A Southwestern Railroad.

This road, extending from Buffalo, N, Y., to Jamestown,
N. Y., 63U miles, lias been merged in the Erie Railroad Co.
In exchange for its capital stock, the Erie Company issued
twelve hundred fully paid shares of its common capital stock
and bonds to the amount of one million dollars, secured by a
second mortgage on the Southwestern Road bearing five per
cent per annum interest. You thus obtained the Buffalo
& Southwestern Road at an annual charge of 850,000 and
interest on its first mortgage of $1,500,000 at six per cent, or
a fixed total annual charge of $140,000, which will in due
course be still further reduced bv taking up the latter mort-
gage with this Company's Four Per Cent General Lien Bonds.

Nypano Railroad.

The New York Pennsylvania & Ohio Railroad Company
was sold at public auction on the twenty-fifth day of Febru-
ary, 1896, and purchased by a committee in behalf of youi
Company, the Nypano Railroad Company was incorporated
and took the property, subject to $8,000,000 Prior Lien
Bonds, bearing four and a-half per cent interest per annum,
tie- rentalsof the leased linesand the outstanding car trusts
It issued common capital stock to the amount of $20 000 000
and amortgage to the amount of $20,000,000 bearing four nei
cent interest per annum. This entire capital stock and all the
bonds issued under the latter mortgage are owned by the Erie
Company, and are deposited with the Trustee linder the
First Consolidated Mortgage as additional security. Youi
Company therefore now owns the Nypano Railroad Co

. ~f Nneg Salamanca, N. Y., to Dayton!
Ohio, with branches to Youngstown and Cleveland, and in
payment therefor has issued $14,400,000 of its New Prior Lien

aapdg%i@,@’%(ﬁﬁlHlf%'C%Zl]?ﬁg%éyk,lﬁc_eiViﬁd‘qﬁwaﬁﬁ%@{l
tiwnt $.4'-,320 in rash.  Proper reservation of this company’s
se.urities ha% been made to retire the liens on the Nypanc
property as they mature.

Lockpobt & Buffalo Railway.

The ownership of the entire capital stock of this railway
was acquired and the Company, on the twenty-seventh day
of November, 18%, merged into the Erie Company The
distance of fiftedn 35! %%%t-quj\é'_tgr' 'r%(l)lejsr,ogré]‘ " 12 Nubbid
feeder to the Company’s main line. It is_subject to a mort
gage of $110,000, learing seven per cent interest. Due pro

taking care of this lien Q1
Erie International Railwat.

Ibis road, four and a-half miles long, giving the Comimn
n i 21 i ivei
SRR N, KMTRSTRERed Mines REEHRS AUIARRLE W

pany, November 27, 1895. The Erie International Railway
Company had no funded debt.
Suspension Bridge & Erie Junction Railroad.

This road forms the Company’s Niagara Falls line, run-
ning from East Buffalo, N. Y., to Suspension Bridge, N. Y.,
a distance of twenty-four miles, and giving it a connection
with the Canadian lines. The Company was merged into
the Erie Railroad Company April 3, 1896. = This road is sub-
ject to a mortgage of $1,000,000, of which amount $965,000
is held by the public, the balance by this Company. It
bears seven per cent interest per annum and matures July
1, 1900, when it is expected suitable arrangements can be
made if necessary for an extension at a materially reduced
rate of interest.

Buffalo New York & Erie Railroad.

This road is a valuble portion of the Company’s system,
extending from Painted Post, N. Y.. a point on the main
line near Corning, to Buffalo, N. Y., a distance of 1401"
miles, giving the Company the greater part of its Rochester
line and securing its Buffalo terminal. This Company was
merged into the Erie Company April 3, 1896. The road has

a funded debt of $3,380,000, bearing seven per cent interest
and maturing June 1, 1916. As in all these cases provision

is made for handling this lien upon maturity.

The Union Steamboat and Union Drv Dock Companies.

The Union Steamboat Company and the Union Dry Dock

Company were merged into the Erie Railroad Company
June 30, 1896, thus doing away with the maintenance of two
separate corporations and bringing the management of the
Lake Line and Dry Dock into the parent Company.

General Remarks on Consolidation.

Other portions of the System are in process of amalgama-

tion with the principal Company and will be accomplished as

rapidly as a due regard to prudence and economly will permit.
In this direction the Company has purchased all the stock of
the Tioga Railroad Company exce[)tlng six shares, the own-
ers of which cannot be found; all the capital stock of the

Arnot & Pine Creek Railroad Company and about two-thirds

of the capital stock of the Elmira State Line Railroad Com-
pany. These three roads have heretofore formed parts of the
Erie System through leases or ownership of stock. This

work is, of necessity, aver¥| slow one, but the Board hopes
to graduall t

C ?/_get rid of all the remaining separate corpora-
tions and ultimately have the absolute title to the entire
system vested in the Erie Railroad Company.

Avon GeanO and Mount Morris Railroad.

This road, from Avon, N. Y., to Mount Morris, N. Y., a
distance of seventeen and seven-tenths miles, serving as a
feeder, has been taken over under an amended lease of that
property by the Company which provides for a rental upon
the following basis: Two and a-half per cent upon the cap-
ital stock for four Years, three per cent for the fifth year,
and three and a-half per cent thereafter, at which rates the
Board hopes to operate the property without loss.

Suburban Dines.

The Company'’s suburban lines, running almost exclusively
within the State of New Jersey, have en%oyed a steady
growth and have at times severely taxed the facilities of the
Company at the Jersey City terminal. lhe New York &
Greenwood Lake and the New Jersey & New York roads
using that terminal as tenants, and the Northern Railroad
of New Jersey operated upon a percentage basis, bad paid
practically nothing for the valuable terminal facilities they
enjo%ed. As a remedy for this unequal condition of affairs
the Company elected not to assume the Northern Railroad
of New Jersey contract and notified that Company and the
New York & Greenwood Lake Railway and the New Jersey
& New York railroad companies that they would be re-
quired to bear their equitable proportion of the cost of op-
erating the Jersey City terminal.
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all the ties required during the calendar year were putin
and charged out prior to June 30, 1896. During the seven
months 40.977 feet, 7-76 miles, of Company’s side tracks and
9,011 feet of private sidings have been put in. New stations
liavo been erected at Hinsdale, Cuba, Cherry Creek and
Glen Eyre, and new station buildings are in course of
erection at Middletown, Rutherford, Callicoon and Alfred.

Maintenance of Equipment.

The Company expended $2,420,343 56 in maintaining its
equipment, being an increase of $266,981 12, or 12'36 per
cent over last year. The increase is accounted for by more
work having been done on engines and cars this year than
last, made necessary by the condition of the equipment
and by the expenditure of $135542 00 for air brakes and au-
tomatic couplers. ) .

1067 per cent of the total Locomotive Equipment; 5'/8
per cent of the Passenger Equipment, and 526 per cent of
the Freight Equipment is in shop for repairs.

The Company has inherited from its predecessor compa-
nies an unduly large proportion of very old and light cars,
and the policy adopted, as these are destroyed or put out of
service, is to replace them as a part of operating expenses
with sufficient modern cars to represent an aggregate ton-
nage equal to that of the old cars. Later on, when the ab-
normal proportion of small cars is reduced, the policy will
be to replace each old car when dismantled (regardless of
its tonnage) with a new 30 or 35 ton car.

Conducting

The expenses chargeable to Conducting Transportation
amounted to $7,996,344 27, being an increase over the cor-
responding m'onths of the previous year of $322,525 51, or
4'20 per cent.

The charges under this head depend almost entire ly upon
the volume of traffic handled. While the total freight ton-
nage shows but a slight increase, the tons hauled one mile
show an increase of 6'35 per cent. The passenger miles in-
creased 353 per cent. he average load per car shows an
increase.

The following items of new construction now complete or
in progress will facilitate the work of the operating depart-
ment, viz.:

The Blake Coal Dock at Buffalo has been rebuilt, which ena-
bles the Company to handle the tonnage of the Pennsylvania
Coal Company and others in addition to its own. This plant
has now a capacity of over a million tons per annum, which
greatly increases the Company’s facilities for shipging%= coal
via the lakes. In connection with this plant suitable facili-
ties for storing one hundred thousand tons of coal have been
provided. This work cost $140,000, of which $50,000 was
charged to operating expenses and the balance to construc-
tion.  The construction of the third and fourth main tracks
between Secaucus and Bergen Junction, N. J., just west of
Jersey City, is now in progress, and when completed will
furnish much needed additional facilities for handling the
Company's suburban traffic. Extensive improvements have
been commenced at Cleveland, Ohio, in connection with the
Company's coal and ore traffic at that point.

FLOATING EQUIPMENT.

The Company'’s floating equipment in the New York har-
bor consists of:

8 ferry boats,

Transportation.

3 steam hoists,

29 covered barges,
18 open barges.

10 tu?s, 23 car floats.
3 steam barges,
CONSTRUCTION.

The net sum of $153,909 30 has been expended and charged
to Capital Account for additions and betterments. Much of
the work thus partially paid for is still under way and will
be gradually completed. It consists chiefly as follows: En-
larging coal docks at Buffalo and Cleveland; third and
fourth tracks; revision of the Pine Valley curves; enlarging
yards at terminals; and general terminal facilities.

EQUIPMENT.

During the seven months the following new equipmen
has been purchased and charged to the Capital Account:

1.000 thirty-ton box cars.

2.000 thirty-ton twin-hopper coal cars.

325 thirty-ton drop-bottom gondolas.

Contracts have been made for twenty 10-wheel locomotive
and one hundred thirty-ton box cars. ~ The cost of these Ic
comotives, which are now being delivered, will be charge
to Capital Account, being additional equipment. Seventee
of the box cars will be paid for by the balance in the hand
of the trustees of the N. Y. P. & O. Equipment Trust of 189
as hereinafter referred to, and eighty-three will be charge*
to Operating Expenses, making good shortages.

UNION STEAM BOAT LINE AND UNION DRY DOCK.

Your Company assumed the direct charge of the Unio
Steamboat Line and the Union Dry Dock on the first day o
July. 1890. Tins report, therefore, does not include thi
operations of those {)roperti_es. The Union Steamboat Lin
consists of a fleet of six wvessels, of which four ar

an< t"'0 wood, their carrying capacity ranging fron
2,000 to2,650tons. A fine steel steamer, the “Ramapo ” o
3,500 tons carrying capacity, has just been placed on’th

- -

of $180,000, 4 i LB A4 Hiy E St I h N ORGk TR 055
with economy and despatch. This line gives the Compan
excellent transportation facilities on_the Great Lakes an!
forms a valuable adjunct to the rail lines.
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The Union Dry Dock, situate at Buffalo, controls valuable
property well located for its business. All the, repair and
construction work of the_steamboat line, as well as quite d
volume of outside work, is handled at this dock.

COAL PROPERTIES.

The (g)erations of the Coal Companies have been success-
ful and show a profit for the period covered by this report,
but as the accounts have not as yet been closed the final re-
sults are not included in the statements presented.

INCOME ACCOUNT.

As will be seen from the detailed statement herewith the
]EZ(I)Impany's income account for the seven months shows as
ollows:

Grossrevenue from operation $17,017,376 59
Operating expenses and taxes 12,877,423 87
Netincome from operation $4,139,B52 72
Income from securities owned........coiiiiiiiniiiniiiene 55,546 26

Total income $4,195,498 98
Interest and rentals paid.... 4,043,789 55
Balance—Creditto profit and l0SS....ccccoiiiiiiicciceees $151,709 43

The Company has therefore earned its fixed charges and
has a surplus of the above amount.

EQUIPMENT TRUSTS.

Your Company assumed the following equipment trusts:

From tie New York Lake Erie & Western
Railroad Company.... $3,871,274 40
Upon which payments de to
June 30, 1896, of... .

888,096 16

Leaving a balance as of that date of...
From the New York Pennsylvania & Ohio
Railroad COmMpany ... e $1,844,026 74
Upon which payments have been made t
June 30,1896, of

$2,983,178 24

54,521 23

Leaving a balance as of that date of... 1,789,505 51

A grand total of $4,772,683 75

These Trusts coverl52 locomotives, 50 passenger and
17,336 freight cars.

And under the practice heretofore in vogue between it
and two of its largest coal shippers it has created the fol-
lowing trusts :

Pennsylvania Coal Co. Exclusives, 1,000 twin hopper bot-

TOM COAI CATS ittt ettt s et $630,000

Delaware & Hudson Exclusive Car Trust of 1896, 1,000
twin hopper bottom coal Cars. ... 630,000
T O t@ e $1,260,000

In the New York Pennsylvania & Ohio Equipment Trust
of 1890, one of the Trusts assumed as above, there was an
unexpended balance in the hands of the Trustees, which
your Company has used in the purchase of 325 coal cars and
17 box cars. This balance is included in the above figures.

These trusts are being paid off as they mature.

FINANCIAL.

The Company'’s financial condition at the end of the first
seven months of its existence is shown by the general bal-
ance sheet herewith.

In accordance with the plan of reorganization the $2,500,-
000 six per cent Gold Bonds, known as the Reorganization
First Lien Bonds, and the Collateral Trust Bonds, amount-
ing to $3,344,000, have been discharged. The total issue of
bonds under the mortgage of the Buffalo Bradford & Pitts-
burg Railroad Company, $580,000, has been taken up by the
Reorganization Committee, and will be retired with the
Company’s General Lien Bonds.

The Company has no floating debt.

In addition to $5,000,000 Prior Lien Bonds and $17,000,000
General Lien Bonds reserved for construction requirements,
the latter fund to be expended at-a rate not to exceed
$1,000,000 per annum, and under carefully guarded restric-
tions, the reorganization plan has resulted in providing a
fund for ealggoconstruction requirements and improvements
of about $5,000,000. Of this fund the company has expended
$153,909 30 for construction, $65S6,500 for 1,000 box cars,
$396,726 for stock of the New Jersey & New York Railroad
Company, holds in cash $1,823,129 34, and the Reorganiza-
tion Committee holds about $2,000,000 in assets (includin
the entire issue of D. & IT. Car Trust of 18% Certificates
available for the purposes of the fund ivhen and as needed.

The Reserve Funds shown in the balance sheet represent
amounts that have been included in operating expenses for
renewals properly chargeable to the cost of operation for the
seven months, but not yet actually expended.

Additions, as heretofore stated, have been made to the
property, costing $153,909 30.

The following new equipment represents the charge of
$1,954,760 25.

1.000 box cars, 60,000 pounds Capacity ....cinnnens $686,500 00
2.000 twin-liopper coal cars, 60,000 pounds capacity..... 1,200,162 25
Payments on aocount of new tug-boat “ Maiion” ............ 8,098 00

$1,954,760 25

The $209,010 62 advanced to the Union Steamboat Com-

any has since been repaid from the cash assets received

rom that company upon its merger with the Erie Company.

One-twelfth of the taxes, rentals and other regular annual

charges is included in each month’s accounts, whether
actually paid or not at that time.
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mova € grade crossings in Buffalo, ity and your President.

CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM) JUNE 30, 1896.

Cot! of Horn! and Equipment at Re- Capital Stock—
organized— First Preferred Nun-Cumulative___ $30,000,000 00

Erie Railroad Propertles (including Second Preferred Nou-Cumulatlve. 16.000.000 00

Leaned Line?)..rw wooerirscrrrssionn. $218,301,496 02 COMMON it 100.000,000 °0$146 00.000 0O
Securities pledged under 1st Con- o T , ’
solidated FIi/lor%gage Deed....cccoeens 64,705,000 OO Bonded Debt—
Securities pledged under Chicago A Erie .Co. (SeeTablein pamphlet) $100,923,600 00
Erie First Mortgage Deed............. 1,240,000 00 Leased Lines (See Table iad ) 24.480,500 00
--------------------------- $284,246,496 02 Ch.4 E. RR.Co. (See Table * ) 12,300.000 00
Additions During the Seven Months— Construction Soles—0 ' 137,701,100 OO
CONSErUCtiON . ..cov. e — $153,909 30 onstruction Soles—Outstaml'g notes
Now Equipment..... 1,954,760 25 2,104,669 55 1 OfN.Y.L.Ed, W.RR.Oo0.to Buff. Roeh.
A Pitts. RR'Co. on aect. of construc-

Total CostofHoadand Equipment $280,35%1,165 57 tionon N.Y.L.E.A West. Coal A RR. 120.000 0O
Mtseellaneous Securities Il Treasury 3,126 83 Mortgages on Real Relate......ouinin 864.000 00
Materials and Supplies on Hand...... 1,021,400 72 Equipment Trusts Outstanding—

Chlcago d Western Indiana Railroad New Erie Railroad Trusts ... $1,260,000 00
ﬁt{H( Fund.nn, 382,898 75 . Y. L. E. A West. UR. Tru-t* ... 2,983.178 24

m Steamboai Company,for Liqui- . Y. Penn. A Ohio RR. Trust* ...  1.789,505 51 6,032,663 75
dation of Its .lfairs and Construe- Imerest aml Rentals Aerrued, Sol Due.

Oﬁlon of Xetc Steamboat...cuimiii 20901062 "fterest on Bonded Debt.............. $949,038 31

Deposit with Truffle Associations.. 11309 86 Interest on Mortgage* ... 3,737 92
On Deposit mth Financial Agentsfor Interest on Equipment............. 33.249 28

Pur/mses of— Rentals of Building* and Pie 19.210 00

CONSErUCTION oo seveeeeceennees = ceernneeneerssssss $1323,12034 Rentals of I-eased Line- ... 11,314 11
Car Trust Requirements............. 090,065 26 1,017,209 92
2313.194 60 Taxes Accrued, SO0t DUEC...coccriiiieieniiienns 313.591 50
Current Assets— Amo'nts Advanced by Subsidiary Co.'s 26,523 13
Cash In hand* of Treasurer............. $2,178,085 91 Ourrenl Liabilities—
Cash in hands of Ktnunctal Agents Int. on Bonds Due and Unpaid
for Paymentof Intereston Ruuds 2.85661 Uncluding amount due July 1)_ $904,757 28
Cash in transit from Agent* and Int. on Equip. Due and Unpaid
Conductor® ..o 1,092.271 58 (Inelnding amount due July 1)__ 31,337 82
Due from Agent* aud Conductors.. 397,973 32 Rental* of Leased Line*, Due and
Due from United States Govern- Unpaid ilncl. amount due July 1), 89,5398(1
ment......... 103,055 13 Accrued TaX0*® ...ccconnninneieneens 5,891 87
Due from Western Union Telegraph Pay-rolls (Jane)...... 1,100,624 50
COMPAaNY .o 11,478 37 Audited Vouchers.. .. 1,166,266 18
Due from Companies and Indi- Duo Connecting Line 103,963 13
vidual* ... 615,264 57 Kescrvo Fund*—
Reorganii&Uon Committee (Current Renewals of Uulldtuga.......ccoccovvnene. 19,200 00
ACCOUNT) o 572.867 08 57 Maintenance 0f Way ........ccoooeenee. 3,492 62
4,973,952 Maintenance of Equipment ... 48,479 44
Special Reserve Fund*.........ccccceeee 4,242 75
3,%40,498 49
Proflt and Isi** . 151,709 43
$293,470,319 32 $293.170,319 52

IFICATE OF EXPERT ACCOUNTANTS.
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Seaboard & Roanoke RR.-Soathern Ry.-Rates e

stored.—Following the example of the other Sjuthern road
the Seaboard Air Line yesterday filed with the Inter S.at
Commerce Commission a notice as follows. By ordr o
United S ateo District Judge Speer, tariffs will ba”ithdrawn
at 12.01 o'clock A J Monday, S-pt. 2d, next, when the

in force prior to Sept. 5 will be restored. —V. 03 p. 4al.

St”lwater Street Ry (Stillwater, Minn )—Foreclosure
Sale.__This property is advertised to be soli ia foreclosure
Oct. 26 at Stillwater.,

Sunbnry & Lewistown « R—Pennsylvania RK—
Stock etc.—A special meeting of the stockholders of the Sun-
burv & Lewistown RR. has been called for Tuesday next, to
adopt, the merger of their road with the Mifflin & Center
County RR. The plan is to cancel the present capital stock of
the Sunbury & Lewistown RR., which amounts to ?b0Od,UQi,
and to issue $1,200,000 of new capital stock, $800,000 of which
is to be given pro rata to the present stockholders of the bn1-
bury & Lewistown RR. Co. and the remaining $400,000 is to
be paid to the Pennsylvania RR in exchange for the total
bonds ($200,000) and the total stock ($200,000) of the Mifflin &
Center County RR. Co. The Pennsylvania RR. wii 1thus acquire
one-third of the capital stock of the Sunbury & Lewistown
road, afact which should bear strongly on the future of the
S. & L. RR. The Mifflin & Center County road, it is said,
earns 6 per cent on its stock and bonds and gives the Sun-
burv & Lewistown good terminals, of which it is much in
need.—V. 62, p. 1170; V. 63, p. 153,

Terre Haute & Peoria RR.—Bondholders’ committee.—
Deposits Called for.—la view of the default announced last
week, a committee, consisting of Mirk T. Cox, Chairman, of
Robert Winthrop & Co.; James A, Blair, of Blair & Co., and
James W. Paul, Jr., of Drexel & Co., Philadelphia, requests
the bondholders to deposit their bonis with the New York
Security & Trust Company, No. 44 Wall Street, New York
City, or with Messrs. Drexel & Co., Drexel Building, Pmia-
delphia. See notice inanother column.—V. 63, p. 40/.

Union pacific RR.—coupon payments.—Tne receivers are
expecting to disburse about $1,800,000 oq account of coupons
within the next thirty days. The interest due Feb. 1, 189%,
on Oregon Short Line 6s, calling for $447,930, is already ad-
vertised for pavment, as stated a%ovfa, under the title Oregon
Short Line & Utah Northern. i
_ The receivers have also been authorized to pay $350,000 for
interest due Nov. 1, 1895, and May 1, 1896. on $5,000,000 of
Union Pacific Coal Company 1st mortgage 5 per cent bonds.
These bonds, with the exception of about $51,000, are held as
part security for the collateral trust gold note 6s of 1891
Consequently $247,500 of this $350,000 will go to the trustees
of the gold note 6s and by them be applied on acountof these
securities for interest or other necessary payments.

The interest due Jan. 1, 1896, on the Union Pacific Rail
road_first mortgage 6s, it is exge_cted, will be authorized
within two or three weeks, enabling the disbursement of
$3816,740. The delay in the payment has been due partly to
the expenditure, pursuant to the orders of the court, of about
$250,000 for new steel rails laid oa the Union division during
the summer.

Orders are also expected shortly for the payment of $220,550
for July interest on Utah Northern firsts and consols™

Report of Government Directors,—Reorganization.—The
Government directors in their annual report say in pari:

“The physical condition of the property isexcellent in every respecr.
Judicious and liberal expenditures on the roadbed for ballasting, lies
and new rails have been and are being made, and ilie rolling stock ap-
pertaining to the property has been kept in excellent condition. * *
< In general terms we desire to repeat The sugg stions coutniued in
our last report, with the additional suggestion ill it. if it bo found im-
practicable to combine the foreclosures of the Union and Tentral P i-
cir e, io contemporaneous proceedings, which would DUder possible
their purchase by a single interest, tho separate lien of tin United
States upon the Union Pacific Railway propertv should he loreelosed
r that property sold. In relation to this subject, the large interests
which ore represented in the committees charged with the renrgattiz i-
tion of the properly may. somewhat later in the vear, define mo e
clearly the pari which they may be willing to taSe i i reachiug a sat-
isfactory adjustment of the Government claim, ft may. in thateve it
he necessary for the protection of the Government that prompt action

he taken. In which case we shall tile a supplementary report with
bur recommendations.”

According to a Washington press dispatch the Government
directors have under consideration a proposition, said to have
been made by asyndicate, to purchase the road at foreclosure
sale and to dit-cliarge the Government's claim of $67,000,000,
paying therefore an amount said to be about $50,000,000 in
cash. The consent of Congress must, of course, be first, ob-
tained.—V. 63, p. 407.
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Union Trac_”on (Ne ierg®y).—Construction
T
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West Ruxbury & Rosellndale Street ry.—neto mort-

gage—This Mas5achusetts company has made a mortgage to
the International Trust Co., as trustee, for $150,000.
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COMMERCIAL EPITOME.

Friday Night, Sept. 18,1893.

The general business situation has continued to steadily im-
prove. While a victory for the sound money cause was antic-
ipated in tho Maine State election the result was beyond the
anticipations of the most sanguine and it naturally has had a
favorable influence in business circles. There have been fur-
ther engagements of gold in Europe for expert to New York,
and this, together with the fact that the Bank of England
did not further advance its minimum rate of discount as had
been expected, has affecte 1financial circles favorably. Seme
apprehension has been expressed over the outcome of the
situation in Turkey. Thjre have been large purchases of
wheat for export, and some revival of speculative activity in
contracts has resulted, prices tending upward.

Only a very limited amount of business his been transacted

in the m irket for lard on the spot, but prices have advanced
in sympathy with an improvement in futures. Tne clos3
was steady at 3-67J°@3'70c. for prime Western, 3-45@3'59c.
for prime City and 4‘iOc. for refined for the Continent. There
has been no trading in the local market for lard futures, but
at the West on manipulation by tne principal operators prices
have advanced and the close was steady.

OAILY CLOSING PRICES OS LAEO FUTURES.
8ai. Mon. Tues Wed. lhur. Fri.
September........c.e......0. 3*55 3'60 3"65 385 370 3'75
A limited amount of business has been transacted in the
market for pork and prices have been uiohaaged aid steaiy,
closing at $$5)@8 25 for mess, $)@!.0 5) for fanily an 1$7 59
@8 59 for short clear. Only a joobin; business has been
transacted in cat meats, but grices have held steadv, closing
at 5@6c. for pickled bellies.12(310 los. average, 'i% 34o. for
Bickled shoulilers and QRA@QJ’\C for pickled kami, Beef has
een quiet but steady, closing at $5 59@3 for extra tn>si, $6,37
for pacset, $7@3 for family and $9,310 for extra I idit msss.
Beef hams hive been giiet and unchanged at $15 50(316.
Tall >whas been in moderately active demand and prices
have advanced slightly, closing steady at 3k-. Oleo steariae
has been in increased duntad and firmer, closing ac4t”c.
Lard stearine has bsen quiet and unchanged at4@ 4)~C at-
ion ssed oil has been fairly active, but the close was quiet, a
shippers were unable to obtain freignt room. Prime crude
was at 21"@22c. and prime yellow at 24c. Batter nas been
%uiet and the close was lower at 11@15J£0. for creamery.
heese has been in fair demand and hllg_her, closiog steady at
7@97c. for State factory full cream. resh eggs have been
in fair demand and steady at 15t"@16c. for choice Western.
The demand for the Brazil growths of coffee has been more
active, and as advices from primal points have been steadier,
rices have advanced inghtI?/, closing at 10j”c. for Rio No. 7.
he supply of the desirable grades of mili coffee has been
limited, and as demand has been fair, prices have advanced,
closing at 15>£c. for good Cucnta and 22c. for standard Java.
There has been little activity to the speculative dealings in
the market for contracts, but early in the week there was an
advance on some baying by ‘ shorts” to c over contracts,
stimulated bv reports of crop damage. Subs quently, how-
ever. part of the improvement was lost. The close was quiet
but steady. The following were final asking prices.

9 450. IDeo....cce..
. 9100. Jan...
8'S00. 1Feb. .o

Raw sugars have continued to meet with a slow trade and
prices have declined, bat the cl os- was steady at 333 1 16c.
for csnfrifu'als 96-deg. test and for muscovado 89-deg.
test, Rofiaed sugars have had a limited call at steady prices ;
ﬂranulated quoted ati% r. Teas and other staple groceries

ave continued in moderate req test and ste idy.

Kentucky tobacco has been in iacreas-d export demand
and firm. Sales275 hhds. Soad leaf tobacco has sold slowly,
but Erices have been unchanged and st-ady. Sales for the
week were 1,000 cases, as follows: 459 casts™ 1335 crop, New
England Havana, 6.8220.; 200 cases 1895 crop, State Havana,
10@l4c.; 100 cases 1893 crop, Pennsylvania seed leaf, 10(3
10t*c.; 100 cases 1893 crop, Wisconsin Havana, 10311c., and
1SOcases sundries, 5@16c.; also 490 bales Havana, 8Jc.(3$l 10,
and 125 bales Sumatra, 8Jc.@$3, in bond.

Tnere has been a limited amount of business transacted ia
Straits tin, but at lower prices. The close was steady at 13c.(3
13'10c. Ingot copper has toeenin increased export d imand and
firmer, closing steady at 10'7oc.@l1lo. for Lakj. Load has been
in demand, but at the cl >e was less astiv - and easy at 2 75c.
@2 80c. for domestic. Spelter has had only a limited call, but
Prlces have been uichanged and steady, closing at 3-50@3'60c.
or domestic. Pig iron has been quist but steady, closing at
$10 25 3$12 50 for domestic.

Refined petroleu n has b >enuichanged, closing at 6 85c. in
bbls., 4‘35c¢. in bulk and 775c. in cases; crude in binls. has been
nominal; naphtha dull at 7*c. Crude certificates have been
neglected, and no important change has beea mads in nomi-
nal quotations, closing at $1 121£ bid. Spirit turpentine has
advanced, owing to scarcity, closing firm at 25@35J*c. Rosins
have been firmer, closing at $1 65 Wool has been in limited
demand and steady. Hops have been dull but steady.
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September 19, 1896.]

%uotations for Middling Cotton at Other Markets.—
Below are clewing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

iiISMUNO QO VFvriOSS FOR WIODLINO COTTON CN—

Sept. 18.  satur.  Jfoa. Tues. Wednes. Thur*.  JVi.
Galveston.. 8 | 7ti.a 71*u 74*18 ‘SIS
HewOrleans  71V. ;@fé %283 7'hs ; he 20_2

obile........ * > =
Savannall.., ;*gs ;g*s i) ; >-l§ ;87’ 74
Charleston..  74s 74) 40 % 0 731
Nomegon 8 Sag W I W T,

...... »
Boston....... s-k ad 89 :!J/o ' 38
Baitbuore, . 84s 845 A g§4
Phdiwlelphla 3-8 3A a 1is %
ﬁﬂngaaﬁiﬁ* ..... i73-5 TH '7I'[|);I ;*8_ 71418 *lje

am| — 0 «l«

St Lgul* 7 rs 1% L\\ .

ouston — S »1« *| |« ‘he ‘i
Cincinnati.. 88 é4 545 3
Louisville— 7s 7 ) 7-8 % %}; 7%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........ ; Eufaula........ . 7% Natchez.......... 74,
Charlotte........ Little Book... 742 Raleigh.

Columbus, G». 74- Montgomery... 7*18 Selma............... 7H
Columbus. Mlive 7« Nashville...”.... 7% Shreveport...... IH

Receipts from thf. Phavtatio.VO— The following table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption: the?/ are simply a statement of the WeekIK
movement from tile plantations of that part of the crop whic
Anally reaches the market through the outporta.
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W eather Reports By Telegraph.—Our telegraphic re-
Ports from the South this evening denote that while rain haa
allen in most sections of Texas urln% the week, the precipi-
tation has as a rule been light. Elsewhere at the South dry
weather has been quite genera). Picking is making rapid
progress, and the movement of cotton to market is quite free.

Galveston, Texas—We have had rain on two days of the
week, the precipitation reaching seven hundredths of"an inch.
Average thermometer 82, highest 88 and lowest 76.

Palestine, Texas.—Picking is progressing rapidly. Rain on
one day of the week, the rainfall reaching ten hundredths of
an inch. The thermometer has averaged 83, the highest be-
ing 93 and the lowest 68.

Huntsville, Texas,—There has been rain on two days of the
week to the extent of forty hundredths of aninch. The
thermometer haa averaged 88, ranging from 70 to 96.

Dallas, Texas.—There has been heavy rain on one day the

week, retardingJJicking. The precipitation reached one
inch and three hundredth-  The thermometer has ranged
from 87 to 99, averaging 88.

San Antonio, Texas.—Wa have had rain on four days of the

week, the precipitation being one inch and sixty-seven hun-

dredths. Average thermometer 83, highest 96, lowest 70.
Lulittg. Texas,—Early cotton is opening fast, and picking is
making rapid headway'. There bag been rain on one day dur-

ing the week, tbe rainfall being five hundredths of an inch.
The thermometer has averaged 68, the highest being 96 and
the lowest TO

Columbia, Texas.—The weather has been favorable for
picking and marketing cotton. Rain has fallen on three days
of the week to the extent of sixty five hundredths of an inoh.
The thermometer ha.- averaged 80, ranging from 08 to 92.

Gmro, Texas.—Tin re has been rain on three days during

Wrak . Becgipts atthePwU. «' wIntentt- Town® [lteptirom Plantru: o\ veek, the rainfall reaching thirty-nine hundredths of an

Endix*-  IMH. Isos. 1*08. vm . fl-0s. fimo. m fam. m inch. The thermometer has ranged from 69 to 95, averaging
1 72a 17w MS70 ! , 10w 82

* ju.m tx& MEM LSH: SMtt PR — 19037  Brenham, Texas.—We have had rain_on two days during

. . M*6 »U K liO,UU *S.7»j 4.tv- the week, the rainfall reaching eighty-five hundredths of an

SHpt. 4...J mjm mjm uOmo ijmx ag'W-i'UMsr mjm" inch. Average thermometer 85, highest 93 and the lowest 72,

M

£

ii.,..:
IB

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1 1891, are .181,612 bales; In
1895 were 186.160 bales; in IBM were 303,011 bales.

3.—That although the receipts at the outports the past week
were 211,188 bales, the actual movement from plantations was
598,380 hales, the balance going to increase the stocks at
the Interior towns. Last year the receipts from the plantations
for the week were US,514 bales and for 1834 they were
166,236 bales.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
foi tin week and since September 1. As the returns reach us
by telegraph late Friday night it ia impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
oublication is of course supplementary to the more extended
uonthly statements. The results for the week ending Sept. 19
and since Sept. 1in the last two years are aa follows.

\nsti vtjtf-viw.oui Hjm !imjm

hm&iV m jm warn

1896. 1895,
Sejiteinber J8, m Since Since
Week. Bept. 1 Week. L Bert, L
Shtpptd- 1
vlasi. haaS, 1.582 11,022 4,948
Via Cairo...... 2,461 2,939 388
. . us 3»
Via Evansville... .
Via Louisville..,, 1,639 147; 1,001
acteelnnetl... 021 70. 439
la other routes. 537 507, 1,003
Totalvro-s overland... 11*388 -20$19 37381 8339
Deductshipment*—
Overland to N Y.. Boston, 4te...! 190t 4345 1,257 3,176
Between Interior town*... 9 13
Inland, *o0,, from Sooth... 4m 1,084 493] 1,734
Total to be deducted___ t22-14 0,012 1,750 4,910
Leaving total netoverland*..  9.044 14.807 1.9881 3,429

inelndlaK movement bir rail to Canada
The foregoing shows that the week's net overland movement
lhis year haabeen 9,041 bales, against 1,988 bales for the
week in 4895, and that for the season to date the aggregate net
overland exhibits an increase over a year agoof 11.343 bales.

. . e 1890. 1895.
in Slgh_}_ ukmt fljtinwi*' Sroes g
akings: ince
¢ Week  Sypiy.  Week, | Septo
245,193: 464,179 91,090 152,421
SetoverlandtoSect. £8 . 0441 14907 T19— 3.421
Southern consumption to Is 18.000! 50,000 19,000; 55.000
. *272.227 526,082 112,06* 210.850
Interior stock* Inexcess............ < 53,077 102,497 26r6l 34,039
Came Intg slvht 1 Inrtrivs 325,304 135,532

Total Insight Sept, 13.. 029,178 24-1.880
Noroi'n nr.lnner*t.rk'g-toF-p* 18 27,004 40468 17.010 83,819

It will be seen by the above that there haa come into sight
luring the week 323,304 bales, against 131,332 bales for the
same week of 1895, and that the Increase in amount in sight
to-night aa compared with last year Is 384,590 bales.

Temple, Texas.—Cotton is nearly all picked and marketed.
There has been rain on two days of the past week to the ex-
tent of twenty-three hundredths of an inch. The thermo-
meter has averaged Sl, the highest being 98 and the lowest 71.

Port Worth, Texas,—There has been rain on one day during
the week, the precipitation being fifty hundredths of an inch.
The thermometer has averaged 82, ranglj]ng fri$u 07 to 98.

Weatherford, Texas,—The weather has been dry all the
yveelg.8 The thermometer has ranged from 08 to 98, averag-
ing 83.

New Orleans, Louisiana.—There has been rain on one day
during the week, and tre* rainfall reached one hundredth of
an inch. The thermometer has averaged 82.

Shreveport, Omuiam.—Wa have had rain on three days
during the week, the rainfall reaching fifty-nine hundredths
of an inch. The thermometer has averaged 84, the highest
being 99 and the lowest 70.

Columbus, Mississippi.—Il has rained on one day of the
week, the precipitation being thirty-one hundredths of an
inch. The thermometer has averaged 82, ranging from 68 to
101.

Iceland. Mississippi.—Dry weather has prevails*! all the
yveelg.2 1The thermometer nas ranged from 65 to 98, averag-
ing .

Viclcshurrj, Mississippi,—We have bad rain on two days
during the week to the extent of eight hundredths of an inch.
Average thermometer 82, highest 90 and lowest 68,

Little Hock, Arkansas.—Dry weather hue prevailed all the
week. The thermometer has averaged 84. the highest being.
100 and the lowest 69.

Helena, Arkansas.—There has been no rain the past week.
Soma cotton is growing nicely, but il is too late now for
moisture to do any good. The thermometer has averaged
78, ranging from 65 to 90.

Memphis, Tennessee,—The weather has been dry and hot
all the week. Picking and marketing have made good
progress. The precipitation reached one hundredth of an
inch. The thermometer has ranged from 70 to 90-2, averag-
ing 83*8,

Nashville, Tennessee.—The week’s rainfall has been seven-
teen hundredths of an inch. Average thermometer 82, high-
est 99, lowest 80.

Mobile, Alabama.—Crop reports are unchanged. We have
had rainon three days of the week, the rainfall reaching eleven
hundredths of an iuefa. Otherwise the weather has been very
dry and hot. The thermometer has averaged 80, the highest
being 91 and the lowest 70,

Montgomery, Alabama,—The weather has been dry and hot
ell the week. The thermometer has averaged 84, ranging
from 73 to 95.

Selma, Alabama.—Telegram not received.

Madison, Florida,—Thera ha* been rain on one day of the
week, the precipitation being twenty hundredths of an inch.
More rain is badly needed. Average thermometer 85, highest
92 and lowest 77.

Savannah, Georgia.—Dry weather has prevailed all the
We8I7< The thermometer has averaged 80, ranging from 69
to 97.

Augusta, Georgia,—We have had rain on one day during
the week, the precipitation being four hundredths of ‘an inch.
The thermometer has ranged from 65 to 98, averaging 81,

Charleston, South Carolina,—Dry weather has prevailed all
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the week. The thermometer has averaged 81, the highest
beimr 94 and the lowest 73. e e s

Stateburqg. South Carolina.—There has been no rain at this
coint but in the vicinity there have been light showers on
two days. Moisture is greatly needed. The thermometer has
ranged'from 71 to 94, averaging 81-5. ]

Greenwood, South Carolina.-D ry weather has prevailed all
the wetk Average thermometer 79, highest 91 and lowest 67.

Wilson, fiorth Carolina.—We have bad no ram during the
week. The thermometer has averaged 83, the highest being
R2 ?]nd tPe lowest 74. P

e foliowing statement we have also received by telegraph,

showing the height of the rivers at the points named at
8 o'clock September 17, 1896, and September 19, 1895.

New Orleans

Memphis.
Nashville.
Shreveport
ViokBburg...

*Below zero of gauge.

Consular Certificates for U S Imports.—China Im-
port Duties—In our editorial columns to-day will be found
an interesting article under the above caption communicated
by our spicial correspondent at Manchester, England.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 17.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TBtSS.

zero of gauge
zero of gauge
zero of gauge
zero of gauge
zero of gauge

Shipments this week. Shipments since Sept. 1. Receipts.
tear Great Conti- Great Conti- This Since

Brivn. nent. Total. Britain nent. Total.  week. Sept. 1.
1896 7.000 7.000 15.000 15.000 9.000 22,000
1895 5.000 5.000 9.000 9,000 7.000 22,000
1894 5,000 5.000 5.000 5.000 10.000 4.000 11,000
1893 4.000 4.000 1.000 15.000 16,000 5.000 14,000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
2,000 bales and an increase in shipments of 2,009 bales, and
the shipments since Sept. 1show an increase of 6,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for two
vears, has been as follows. “ Other ports” cover Ceylon,
Tutioorin. Knrracbee and Cooonada.

Shipmentsfor the week. Shipments since Sept. 1.

i- G t R
B(firteaaitn. ?Igml Total. Brirteaain. Continent. Totat.
Oaloutta—
1,000 1,000
1,000 1,000 1,000 1,000 2,000
. 2,000 2,000 2,000 2,000
1395......... 1,000 1,000 1,000 2,000 3,000
All others—
1396......... 3,000 3,000 1,000 5,000 6,000
1895.... 2,000 2,000 3,000 3,000 6,000
Total all—
1896......... 2,000 3,000 5,000 3,000 6,000 9,000
1895 3,000 1,000 4,000 5,000 6,000 11,000

The above totals for the week show that the movement from
the ﬁorts other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1896, and for the corresponding
periods of the two previous years, are as follows,

EXPORTS TO EUROPE FROM ALL INDIA

1896.

Shipments 1895. 1894.
to all Europe This Since This Since This Since
from — week. Sept. 1. week. Sept. 1. weeke Sept. 1.
7.000 15,000 5.000 9,000 5.000 10,000
Allother ports 5.000 9,000 4.000 11,000 5.000 14,000
Total........ 12.000 24,000 9,000 20,000 10,000 24,(00

Alexandria Receipts and Shipments.—Through arrange-
ment,« we have made with Messrs. Davies, Benacbi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The followir g
are tne receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Eavpl,

September 16, 1896. 1895. 1894.
Receipts (oantars¥*)....
) 2000 24.000
Since Sept. 1.............. ocoo 39.000 36]000
This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—
To Liverpool 2,000 3.000 1,000 6,000
To Continenti. 1,000  3.000 2,000 5,000 2,000 13000
Total Europe.. 3,0001 6,000 2,000 5,000 ! 3,000 19,000

* Of whioh to Araerloa in 1996, 357 bales; la 1895, 545 bales;

sepl G A RS ehinkAre
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Manchester Market.—Ourreportreceived by cableto-night
from Manchester states that the mtrxeo is steady for both
yarns and shirtings. Merchants are no; willing to pay
present prices. We give tne prices for to-day below and leave
those for previous weaKs of thisand last year for com parison;

1896.

1895.
81 Ibs. Shirt- OotVn 8*4 Ibs. Shirt- OotVn
32s Oop. ing.s, common Mid. 325 O0p. ings, common Micl.
Twist. to finest. JJplds Ttoist. to finest. lipids
d. d. 8 d. s d. a. d. d a d _a d d.
Ag.14 6>]100758 4 6 ® 610*2 41332 59ig P6"ie 4 1*s®6 2 3732
% 21 61316728 4 7 -®7 0  43i% 4 2%276 5  4dis
“ 28 613100778 4 7 ®7 O 46, 578 ~"6% 4 3 "~ 66 An32
Sep. 4 616 6®8 4 8 ~7 1 42*32 6 ®67g 4 3ig®6 6 4H
“ 11 7*i. ®8ij« 4 9 '9)7 3 4iau 6li«c &675 4 3736 6 4732
“ 18 6i°ib®77MB 4 8 N7 2 42is 61i(j "ftl 4 4 ®6 6 43s

Sea Island Cotton Movement.—We nave received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Sept. 18) and since
Sept. 1,1896, the stocks to-night, and the same items for the
corresponding periods of 1895, are as follows.

1896. 1895. Block
Receipts to Sept. 18. This Since This Since
week. Sept. |. week. 8ept. 1. 1896. 1895.
Savannah 2,285 3,814 410 554 5,435 777
Charleston, &c 288 438 37 55 1,010 56-
Florida, <fec 486
Total.... 2,573 4,252 447 609 6,931 83R

The exports for the week ending this evening reach a total
of 69 bales, of which 64 bales were to Great Britain, 5
to France and — to Reval, and the amount forwarded to
Northern mills has been — bales. Below are the exports
for the week and since September 1in 1896 and 1895.

Week Ending Sept.18. Since Sept. 1,1896. North'n Mills.

Exports
from — Great France

Brivn. <fc.

reat

G Frinee
Brivn.

dte.

Since
Total. Total. Week. gept.|.
S'vann'h, &c
Chari't'n,&c
Florida, <fcc.
New York..
Boston.........

Baltimore..

55

'"69 165

‘Too "265

69 165 100 265 55

Total 1895.. 1 80 81 1 80 81 75 100

A considerable portion of cue Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Sept. 18 at Savannah, for Floridas, all nominal.

Charleston, Carolinas, all nominal.

New Y ork Cotton Exchange.—Amendment of By-Laws
—The members of the New York Cotton Exchange, on
Wednesday, adopted, by a vote of 114 to 30, an amendment to
the by-laws which is designated Paragraph C of Section 29 of
the by-laws of the Exchange. This section defines the causes
for which a member may be expelled or suspended. The
am endment is as follows:

“For baying Jor selling contracts for the future delivery of ootton

or other commodities for a olerk or employee of another member of the
Exchange, withoutthe written oonsent of the employer.”

Jute Butts, Bagging, &c.—There has been only alight in
quiry for jute baggipg durin thegast week, but quotations
are unchanged at olj(c. for v lbs., 5%c. for 2 Ibs. and 6c. for
standard grades in a jobbing way. Car-load lots of standard
brands are quoted at 5%c. for 1% Ibs., 0j™o. for 2 Ibs. and 6c.
for 2XElbs., f. 0. b. at New York. Jute butts have been firmly
held but quiet. Quotations are I'loc. for paper quality and
1 %c. for mixing, nominal.

European Cotton Consumption to September 1.—By
cable to-day we have Mr. Ellison’s cotton figures brought
down to September 1. We give also revised totals for last
year that comparison may be made. The spinners’ takings
in actual bales and pounds have been as follows:

October 1 to Sept. 1.

GreatBritain. Continent. Total.
For 1895-96.
Takings by spinners...bales 3,082,000 3,946,000 7,028,000
Average weight of bales.lbs 497 470 481-8

1,531,754,000 1,854,620,000 3,386,374,000

For 1894-95.
Takings by spinners...bales
Average weightof bales.Ibs.
Takings In pounds

3,098,000 4,265,000 7,363,000
503 478 488-5-
1,558,329,000 2,038,751,000 3,597,080,000

~ According to the above, the average weight of the deliverie s
in Great Britain is 497 pounds per bale this season, against
5 03 pounds during the same time last season. The Continental
deliveries average 470 pounds, against 473 pounds last year,
and for the whole of Eurooe the deliveries average 481'8
pounds per bale against 488'5 pounds last season. Our
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dispatch also gives the full movement for this year and last
year in bales of 400 pounds.

Oct. 1 to Sept. 1. 1895-93. 1894*95.
Bales of 400 tbs. each . s
ot '’ Great Oonti- Great  Oonii
000* omitted. Britain ntnt. Total. Britain nentr Totu
Spinners’ stock Oct. i. 66, 6)9 675. 16 319 384
Takings to Sept. |.... 3,82J. 1,837. 8463 3896 5096 9,992,
SUPPIY.coriiciee 3,993, 5,210. 9,14t. 3912 5411 9,353,
Oonaampt*u,*8 weeks. 3,862 4,800 8.632 3,792 4,700 9492,
Spinners' stock Sept.| 33 416 479 120 741 884,
Weekly Consumption
00s omitted.
In October............. 83,0 100,0 182. 810 95,1 176,0
In November. 820 1000 182j 810 950 1760
In December 82,0 100,0 192,0 ,910 950 176,0
In January... 82,0 100,0 182,0 81,0 9>0 130,0
In February.. 820 100.0 1820 81,0 . 990 130.0
In March ... 82,0 100,0 1820 81,0 99,0 1S0.0
In April... 80.0 100,0 190,0 79,0 93,0 177.0
In May.... 80.0 loo.o 190.0 78,0 99.) 177.0
InJnne... 80,0 100,0 180,0 78,0 99,0 177,0
In July....... 80.0 100,> 1800 73,0 99,1 177,0
In August ............ *74.0 100,0 174.0 *7i,0 mo 171,0
*The average weekly consumption 1* as siren toy ‘ic. Kltison;

eduction ot miattt'u total bjlag mads m aieoaot atitrtldUy,.

The foregoing shows that the average weekly consumption
dur&% August was 174,000 bales of 400 pounds each, against
171,000 Wiles of like weights at the eoiresponding time last
year. The total spinners’ stocks in Great Britain and on the
Continent have decreased 276,000 bales during the month and
are now 388,000 bales less thin at the same date last year.

Domestic Exports op Cotton IIASCKAcmrass,—Through
the courtesy of Mr. W. C, Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
export* of domestic cotton manufactures for Julv and for
the seven months ended July 81, 1896, with like figures for
the corresponding periods of the previous year, and give
them below:

Quaialm of M

Inctucu of ow- Mm|\ <iu!tn, Jvty 81.; 7 moA*fU«lw July SI.

vm. lew. im&m. , vm-m
Patted Kingdom ...ccoceecveeyrd» WM S%ﬁ
. M &
%nereoﬂrtrl It Euro;?.e.m afﬁ.’gﬁ Sftg aa,<ai© g
9 Stitte> *nl
B IO it ™ WSS MWLT-4 MEMK tjmﬂm*
", .afeo-r.*:;-- 2%9,71%

ato thmlR]go
feor fV at indie*..
ArvnUn®

4 8 S %
% 8298817

| 1%%562 i %ELRL 1%8%4 @%%

oFiiw
VI\/I

Oait«d 3t*t«« of Colombla

othermmatwimini. America

Brtt,Pomtm’'nsin AmiraJmIM

British India Mid Em% ladies

Other ©oantries la Asia end
ocaaciea ... .

1
ir 1. 012 300 2.441,857

| éK\’;\M S77*&7 8,016,9 0. 8.8H, 1«4
1 16416552 1178158|) 482,001

Africa..

Othereoeotr WIM-V 4,041.7*0 4.1*1.070
Tot*!yard* of shore.. a9tg96.«91{ 18.7*8,428)189.000.429f 101.087.7H>
Total valaitaofabort.. 1t,610mee] JB13,*?-', |0CGR2Chk 15,5-17,0%3

Tela* peryard.,...... $-0503: 9D m\ $*>507 $-0640

Tolttrs res at

Lalled AItoglnrar%Jl $ $ 1219.204 1 hat

alle in om 42,453 17, ! .
Sa aye I 6% f.;l,4/3 ]JE&JI@
1f. 172 X
-her conntries lit Europe. 31.372*

British North incite 104 371 V\{ﬁciaii 987,488 1,297,555

Mexico ... .. 21.5521 174,313 100,458

Central Amerlcan Suites A British

Hondaras.. 1 4,
ey TS 2%,

m

R ik
*188 : < 0.729
3-4,175
. 15.693
;gﬂf; 38.658

' 72.082
ades. w17 WS 1w

.k i . .

. fi.m- 140400 1%5c

Africa..... " ;_If(]l ’

Other countries. 1: ta? Itjtill 1S ,*7

Total v&ina of other manafao
tares 883831 WSW.t®! «3103488 M»M.(RO

tiw w aw m of»Hcotton good.
Shipping News,—The exports of cotton from the United

=1.901,9811 |IX<».t471 H |.w .i = 87.71E818
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Set Yoek—(Oancluded) - Total bales.
To Genoa, per steam jrs Kalsvr Wilhelm I1., 750....Ras3li, 1030

To Ja| er steamer Banal ler, 200
StEW 0-BC.RWS-.ro Liverpool, par steamers Costa Kioaa, 3,123
.Mexican, 4,267
To Havre, per'steamer (Jampans 5,033.
To Bremen, perst jamvr Afriea, 1,2')J
8JUVI<STOII To leerruol osrs: eam«s Bead!, 3,610 %I -
r, 0,1 Braafnot, 5,(32 }uatan - 493 20,302
OurttLESros ro Barosloua, per stéamer AxmlDacar, 3,600~ 3600
sosro.r—Co leerpooli per stsamara Kansas, 1,669_ No-se-

mau, 1,309— Sy ,001............ 4,979
Baltimore -To EPOO| per stea Istermore, 2,195 ...
Va-tamoie Iad Uttoaal), U 3 ......... .. 2,623
To Bremen, per stea asr daller 35J 35
T O @ |t e e F s 60,810

The particulars of these ahipmsnts, arranged in our usual
form, are as follows.

Bull <
leer— Man B—{L Ak(- Bunt-

ehtsl.r. Havre, me werp. lona. Genoa. Total.
HewYork 9301 1,359 219 2803 200 ... 1.050 14,903
S. Orleans. 7.693 ... 5.093 1.3J0 13,991
isiviston.. 20.302 ... 20,302
Qaarleston................ 3.600 3.600
Jjstoa.  4.97F e, 4,979
Baltimore.. 2.623 .......ccccoee.... 350 2,978
Total..., 41,903 1,359 0,337 4,153 213 3,603 1,050 60,810

Total teaa Yaw Turk laeluilis 203 balas to Japan.

Below*we a 1i the clearances this week of vessels carrying
cotton fro m United States ports, bringing our data down to
the latest dates:

Qalve ros-To Liverpool—Seat.

—Stecntrs_Avoaa, 1,011;
de0| p, 7.138

12—Stannir Nioet),

Rta, 5 , 6 3
To Manehe-tar—3e >t 11 —Steamer Avon 823 .150.
To Hamburg—Sept. 15—3t -amer Rsmtu,
to Oipanhaxea—Sept, |A—Sta tmur Ucantar, 1.501.

Saw OblesSs-Co Uverooo -s.pt 1( _Steamer Pasoal,

8e.it. 16 -Steamer_West_Indian, 2,956.
To Brvnea-Sspt, 15-St«iiu«r E «ie, 3.477.
To Antwerp—3«p-, 18—stea n-rOiyo Moan. 40>.
To Oacoa—Sipt 17— 3t«» ner Porta tusie Prlaoe, 5.303.

Sav*ssui-To Hire loon- I—Iteaner Pawnee 4,450.
TIOenoa—Sept 15—3tean r Sinlitt, 2.3'0

ORaulkato*—10 Liverpool -Sept. 13 -Stea ner Buna, 7,289.
To Bremen -Sept 15—Steam)r Lovstakkso, 3, '00.

W imivoro*—To Bfamea—Sept 17-Steamer SAOdeU

Boston -t o Uveroool-Sept 10—stoa uer Vi itvrian, 2079 u Iand and

100 Kgjfatitn ...8IpL tl-9teanar Soytlua. e -
Steauieér Mii hton, 352 ...Sept 16 -8taun >rCestrIaa 3, 99

BALTIM.ittk— Co Bremen—Sept. 16-8team«r Rolan I, 950.

Pwn.4IMt.PilK -To Llverpo 1l—Sop-, t—Steatneivin tlaaa, 46,

Ban Fglz,%N isco —ro Japan—Sept. J— Jutaour City of Rio do Janeiro,

5,457 ...Sept.
18—Steamer

2,071. ...

Cotton freights the part week have been as follows.
Satur. | .Mon. Turn. Wednts. Thiers. W.
le%rpool Vt s*a 2 he he
0
Havre 30-J 30'5 30 5 30\ 30 § 30:j
Do
Bremen, tool he he he *i7
Do
Hamburg, Oot.. d “i* he h» “p
Do .. rt|
Amaterdam....... t. 25»301 25d301 25»30i 259301 253301 25*301
Beval. v. Hamb,.rf. *« h % <4 h h
Do ,v. HuU.. ﬁ 421 421 421 421 421 421
Barcelofia......
Genoa....... ...... »d J144 u «4 S »e* U,
TWeate, Oot...... d »lk jic 5 * i *18
Antwerp............ d s5is (W *2 1 h-i
Ghetn.v.AntWp.d. he at
f dento not per Idoibii, * Poaoi. i Ail 15 par oant. '

Liverpool.—By cable from Liverpool we have the following
statement of the week’s aales, stocks, &o., at that port.

Atig. 28 Sept. t. Sept. 11. S-pt 18.
Sale* of the week......... bales. 40.000 36.000 47,000 48.000
01 which exporters took— 1,900 1,200 900 1,000
Of which speculators took.. 2 100 1,100! 2,200 900
%altes ,IAmerlcatn ...................... 3% 888 31.000 .8,000 2888
ctual expor ! , !
Forwarded ...... ... 45.000 48 4§888 0.000
Total stock—Estimated......... 15,000, 482.000 - 423.000
which American-Estim'd  337.000° 357.000 - 303.000
Total import of the week 14.000 4.00 - 21.000
Of wliteh American .000 11,009 15.000
Amount afloat.............. 37.000 49.000 38.000
Of which American. 33.000 45.000 1S 85.000

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 18 and the daily closing pric> a
of spot cotton, have been as follows.

States the past week, as per Intent mail returns, have reached Spot, Saturday Monday. Tuesday. Wed-day. Thursday. Prutov
60,$10 bales. 80 far aa the Southern ports are concerned these Mark Sl g
are the same exports reported by telegraph and published in arket . Smal More MO erate erate  pasier.  Busier.
the Chbonicle last Friday, with regard to New York we 145 V. M inquiry - detoand. e
nolude the manifests of all vessels cleared up to ThuTrsd;alg/,I Mt<LOpl'ds.  4*'ja 4118 in 4% 4% 4%3J
otal balm.
Sales 6,000 10,000 8,000 8,000 10.000 7,000
Tosig -To 1"»II\>€?TE sol a{M 1w, F:evlo 6,133 upland 31 Bpeo, exp. 900 500 200 "500 500 500
¥o ML;A steamertFr»mll .I o IV 1.039 Futures:.
er, p-r steam .+ di«li,
siand oo, prseam T o clypancand 9. 260 mariet, ( EM ar ) jﬂ‘ 2y e dy 2 SgéT%e?t Steagy,
T%tsa‘}"ie r'steamer 11 NirmsndH. 2J| UJIanA and 5 239 l145 |ne Vance, cline. ine
'« HreoMto,yertieMioeF Aftonm. 1,404 Crav>'so *.,.. 2,803 .
To A)ntwerp yper steam»t Krn-1 it m, lio ..-fort Da-win, ZDJ Mar k,‘;t_' )( Steadier, S?ggggy Steadly. S?ggg'y Stealy.  Quiet.
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The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

ry The prices are given in pence and 64th. Thus: 3 63 means
3 03-6-W.. and | 01 means 4 1-644.

Satur. .Tlon. Taecx. Wed. Tliurs. Fri.
Bept\s® 12*« 1 1:45 4 1:451 4 *1:45 4 1:45 4 1:45 4

r.M.P.M P.M.P.M.]p.M. P.M. P.M. P.M.P.M. P.M. P.M P.M.

I d. d. d. d. a. d. d. d. d. d. | <§.3 4d3;2
September. 432 433 437 4334314344404374334364
SeF:)LOot__ 43042 431428425428 434431i428 431 427427
Oot.-Nov ... 427 424’423 4254 23 425431 4291425 423 424424
Nov.-Deo.., 425422 426 123 421 424429 427423426422422
Deo.-Jan id25 422426423421 424429427 423426422421
Jan-.Eeb... 425422 426 423421 424 429427 423426422421
Feb-March. 4 26 423 427 424 421 424 430 427 423 426 422422
Meh.-April. 4 26 423 427 424 422 425431 428 424427 423423
April-May. 425 4 24 423 4254 23426431429 425428423423
May-June.. 4 27'4 25 429 425424 4 271432 430 425 429 424 424
June-July . 426 425 430426,4244274334 30,4 26 429 425 425
July.-Au* . 1.

B READSTUTFFS
Fridas', September 18, 1896.

Early in the week there was a fair amount of activity to
the trading in the market for wheat flour, as there was a
demand both from the home trade and shippers. Subse-
quently, however, mills advanced their prices 5 to 10 cents per
barrel, in syrhpathy with the improvement in the value for
the grain, and this had a tendency to check business, as
buyers were not disposed to pay the advance, but at the close
they showed more willingness to accept sellers’ views, and
to-day a fair business was transacted at firm prices. The
demand for city mills has been moderate at steady prices.
Rye flour has had a limited call at unchanged values. Corn
meal has attracted only a limited amount of attention, but
prices have ruled steady.

Speculation in the market for wheat futures has been mod-
erately active and prices have advanced. The improvement
has been based almost entirely on foreign advices, particularly
from the United Kingdom, although a slightly decreased
movement of the crop in the Southwest has had some
influence. Yesterday there was a show of excitement
to the trading, foreign advices reporting decidedly strong-

er markets, accompanied by good buying orders; it
was also stated that large sales had been made in
the interior for export and that there had been
large  acceptances of wheat by cable. In the
local spot market shippers have been fair buyers and the pur-
chases ¥esterday included No. 1 hard Duluth at 69”0. f. 0. b.
afloat, 67%c. for No. 1 Northern Duluth and No. 2 red winter
at 69%c. f. 0. b. afloat. To-day the market was fairly active
and prices further advanced in response to stronger foreign
advices, accompanied by buying orders. The spot market
was firmer but quiet. e sales included No. 1 hard Duluth
at f. 0. b. afloat, No. 1 Northern do. at 68~c. f. 0. b.
afloat, and No. 2 red winter at 69%c. f. 0. b. afloat.
DAILY CLOSING PRICES OP NO. Z BED WINTER WHEAT.

gat. Mon Tues, Wed. Thurt. Fri.
September delivery 64% 65 613q 65% 65% is
October delivery.... 64% 64% 6473 65°4 65% 8 %
November delivery.. 66 66% 651 66% 66% 673s
Deoemher deliver 633s  66% 66\i 67 67% 68is
May delivery.... 70 70H 69% 70% 71 71*4

There has been little activity to the speculative dealings in
the market for Indian corn futures. The crop movement has
been fairly free, but prices have made fractional advances in
sympathy with the improvement in wheat. In the spot mar-
ket only a limited amount of business has been transacted,
as the scarcity of ocean freight and the high rates in conse-

uence have prevented extensive operations on the part of
shippers, although they have had fairly large orders. The
business transacted yesterday included No. 2 mixed at 27}Ua
2816¢c. f. 0. b. afloat and 27@27}*c. delivered; also No. 2
white at 28c. delivered. To-day the market was quiet but

steady. The si)ot market was quiet. The sales included No.
2 mixed at 28”c. . 0. b. afloat and 27c. delivered.
DAILY CLOSING PBIOES OP NO. 2 MIXED OOBN

Bat. Mon. Fuel. Wed. Thun. F~,
September delivery......0. 26 26>  25% 26 26% 26%
Ootober delivery..... 0. 26% 26% 26% 26%  26% 26%
Deoember delivery......e. 27% 28 27% 27% 28 28
May delivery . .0 30% 30% 29% 30 30%  30%

Qats for future delivery have been quiet, and despite the
fact that theie has been a heavy crop movement values have
advanced slightly in sympathy with the rise in the prices for
othf r grains.” On the spot market a fair amount of business
has been transacted as both the home trade and shippers have
been buyeis. The sales yesterday included No. 2 mixed at
20&c. in elevator, No. 2 white at 24c. in elevator and
No. 2 white cIined at 25c. f.0.b. afloat. To-day the market
was firmer on buying by a few “shorts” to cover contracts
The spot market was fairly active and higher. The sales
itcludi d No. 2 mixed at 20"@20}£c. in elevator, No. 2 white
a]'gl 2£}("c. in elevator and No. 2 white clipped at 25}kc. f.0.b
afloat. *

September delivery....e.
October delivery
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DAILY CLOSING PBIOES OP NO. 2 MIXED OATS.

8at.
20%

20%

2118

Mon. Tues. Wed. Thurt. Fr\.
19% 19\ 20 20*4 20%
20 19% 20 20*4 20%
21 20% 21 217 21%

Barley has been in demand for export and firm, Rye has
been firmer but quiet. .
The following are closing quotations:

PLOUH
fine.... ..tfbbl. $1603 200 Ppatent, winter....... $3 35®@ 3 85
Superfine......cccoveiee 170® 210 City mills extras...... 380® 385
Extra,No.2. 210® 220 Rye flour, superfine.. 2 25® 2 60
Extra, No. 1. 2 40® 265 Buckwheat flour
CUears.... 250® 310 Corn meal—
Straights 320® 340 Western, &o............. 1 90® 2 00
Patent, spring... 340® 375 i 05

[Wheatflour In saoks sells

Wheat—

White...
9No0.2 m

No. 2 white

E xports

: YWiINe . s
at prioes below those tor barrels.)

GBAIN.

! 0. 0. Corn, per bush— 0. q
Spring, per bush.. 62 « 70 West'n mixed...™ 23% 9 23%
Red winter No. 2.. 67%® 69% No. 2 mixed........... 26 9 28
Red winter.. 63 ® 70% Western yellow.. 26%® 29
Hard, No. 1.. . 69%® 70 Western White_ Z6%» 29

Oats—Mixed,per bu. 17%© 21% Rye-
. 20 ® 30 Western, per bush. 38 « 40%
20%» 21% State and Jersey.. 40 ® 41
24%® 25% Barley—Western___ 35 ® 39
Feeding...cccooovennne 32 ® 33
of Breadstuffs, Provisions, Cotton and
Petroleum.—The exports of these articles during the month

OfAugust, and the eight months, for the past three years, have
been as follows:

Exports
from O. S.

Quantities.

Wheat.bush.
Flour...bbls.

Wheat....bu.
Oorn...buah.

Tot.bush..

Values.

Wh't& flour.
Corn& meal.

Oats & meal.

Bridstuffs—

Provisions *.

PetrolI'm.&c.

Tot. value.

1896.

AUQUSt. 8 Months.
6,e93,0n4 41,125,623
1,458,602 9,951,118

13,256,713 85,905,051
9,428,939 06,543,537

22,085,652 152,449,191

$ t
9,105,428 02,320,201
3,027,552 23,640.719

283,590 815,770
764,521 5,719,617
613,214 2,820,933

13,851,311 95,349,290
12,810.458 107,084,119
3,549,910 99,437,440
5,018,318 40,739,965

85,803.001 343.210.8%

1895.

August. 8 Months.

4,243,997
1,105,210

9,217,442
4,658,578

13,370,020

42,782,891
8,831,023

82,534,194
23,147,223
110,081,417
* *
0,953,020 56,040.971
2,230,001 15,092.835
7 361
220,053 838,049
100,233 513,574

9,571,974 73,085,790
11,284,404 101,131,788
1,292,000 95,217,083
5,036,315 34,404,413

27.175.85 303,839.074

eIncludingcattle and hogsin all months and years.
Note.—Alltlie above figures are based on the monthly preliminary
returnsissued by the Bureau of Statistics, and cover about 93 per oent
of the total exports of breadstuffs and oil, 99 per cent of provisions

per cent of cotton.

1894.

AUQUSt. 8 Months.

8,540,645
1,409,443

15,159,101
733,583

15,892,741

44,908,172
10,375,573

91,598,250
36,040,857
127,645,107
* 1
10,107,705 07,511,033
482,065 10,392,975
127
294,800
051,933

85,341,558
122,717,305
3,239,635 93,957,505
3,605,011 25,618,520

33.679.01? 327.005,038

30,903
157,472

10,844,210
15,930,141

and nearly 10

The movement of breadstuffs to market as indicated in the

statements below is furnished to us b

New York Produce Exchange

Western lake and

comparative movement

river

/ the Statistician of the
We first give tna receipts at

orts, arranEed so as to present the
or the wee

ending Sept. 12, 1896,

and since August 1, for each of the last three years:

Receiptsat—  Flour. Wheat. Corn. Oats. Birley. tine.
Bbls.IdOIbs Bush.GO ths Bush. 53Ibs Bush.'iZ Ibs Bush. 18lbs Bush.50 Ibs
Chicago....... 60,227 893,350 2,185,417 2,711,357 133,342 81,100
Milwaukee. 44,010 18),900 40,8)0 251,000 153.000 61,050
Duluth...... 142,220 2,326,103 0,902 112,527 123,244 53,102
Minneap 'lis 3,040 2,108,0*0 8,820 193,200
Toledo........ 1,621 231,200 33,700 31,900 10,700
Detroit........ 3,90) 109,212 34,324 40,069
Cleveland .. 1,171 11,377 5,030
St. Louis... 27,955 309,087 333,035 310,025 2,2>0 3,089
Peoria...... 13,800 49.800 332,35) 447,800 8,400 1,800
Kansas City 330,00) 88,500 211,000 .
Tot.wk.'90 297,944 0,021,06) 3,071,933 4,333,87 427,230 210,441
Samewk.’93 261,999 6,097,445 2,220,072 2,301,301 1,009, 424 33,789
Same wk."94 429,938 5,470,011 1,081,610 1,903,761 1,339,003 71,675
Since Aufl.l.
1,752,741 29,217,223 22,819,383 23,449,10< 1,703.220 1,032,909
1,603,003 26,111,323 14,792,616 17,319,5>9 2,033,20! 495,229
2,274,440 40.378.234 10,795,062 19,477,175 4,535,897 390.051
The receipts of flour and %rain at the seaboard ports for the
week ended Sept. 12, 1896, follow:
Flour, Whe it. Corn, Otts, Birley, Rue,
Receipts at— bbls bush. bush. buih.* bush. bush.
New York....... 1,103.075 78:1,525 903,300 20,475 281,425
03,13 191,071 213,819
Montreal 301,039 333,430 44,200 9,523 8,515
Philadelphia....... 23),700 451.629 138,144 8,000
Baltimore ... ... 110,024 439,231 97,559 40,100
Richmond........ 13,786 10,1 17,010
New Orleans....... 8,487 09,142 73,037 82,070
Total week... 2,403,503 £235043 1,451,152 37,998 330,04 6
Week 1895......... 427,983 1,410,093 1,195,105 893,333 6,925 4,90 1

Tne total receipts at ports named in last table from Jan.
to Sept. 12 oompare as follows for four years:

Receipts of— 1990. 1895. 1894. 1893.

Flour ..o 0,410,350 11,29),213 14,037,311 13,233,240
bash. 40,630,323 25,411,797 37,020,718 69,478,044
» 62,'194.124 32.2)4,167 30.078,244 38,157,352
Oats ... * 47.299.9.30 27,955,952 30,015.396 34.789,070
- 6,2.2.098 1,595.187 1.933,674 2,7:0-i,739

RY€. .o " 2.683.007 33$.031 2)3.284 902.516
T**al grain. ........... 158,530,139 87,500,184 105,882.306 110,060,327



September 19, 1896,

The exports from the several seaboard ports for the week
ending Sept. 13, 1893, are shown in the annexed statement:

oau.

Wheat, S% fist
xpart*- from — l wth,
I—é/\??fork ........... iﬁ 142.187 04.293 'SH 2,789
Bo0stoo..... 618.323 319,344 35.550 59.039
«Galveston. 120,000 .
Philadelph 209.820 *i).d75
Baltimore. 115.381 03.7»5 15,000 34.W1
Hew Orleans .. 99,300 127,480 13,370 75
Norfolk......ooooeie oiiinn. 118,289
Newport News ..... 98.00*1 *8*0OT0 33.000
atreal 231,121 182,318 Si,103 19.101 e 2831
Total week ... ..1*374,917 211321*? 133.783 121,100 5.890
8ame time 1895, 9231940 1,204,287 172,014 84,128 9,713

The destination of these exports for the week and since
September 1, 1896, is as below. We add the totals for the
corresponding periods of last year for comparison:

—flour.om Wheal - -Corn.-
far Week 3inc*8mu Wt*k Silncissge t. SW[eel{2 Sige*ls%%nt.
Se 2. s . X ept. . ! )
JIO— . L. bush. hiuh. . bush.
Uni%e%OQ|rlgdom % 3sueoi 1,113,040 2,:5:3?7,527 1428655  2,548.338
%o Uath ....... éﬁ% 49,887 M m 833,787 859,407 1,902.874
s taN]% nea 1 % 2@% ot i o*
ei ie . 3 r
. 8.
Othercotmt?l(rjnna’ 533‘075 817 13,709 3tM»
Tes: G 1 1O
o lecs o PP B T TR0 T8

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Sept. 12, 1898, was as follows:

Wetat

fiak
HE % * /= - [ S
Do vmm %&ﬂ) I
« 114.009 *a0,<385
4,300,000  1.703,000 300'boo 55.060
"s'CO0 122,006 ‘57,000
‘20D 2100 2000  1STEH
345,006 ‘83,666
'14,009 *81,006
- . 31.000
| mooo  “is)dD
' 15000 **4.666 14.000
490,000 ZE
~W, 23,090
r 7zoo0  *QAD 25009
éll4g(lb *18.000 '3,000
20
Baltim
MInn«*polli. 11.000 4.000 11,000
On. Mli*saaippl Blrer. 40.0CO
Ob bftlci»... ........ 2,420,900 msm
On canal and riter... 514,900 01,000 80.000 152,000
Total Sept. 12,IfIMuTttI$OOO 13.007.000 1.777.000 152,
Total mvt. 5,18»9.4«.495900 lat.7SI.CW 1, i
Totall Sept. 14UMK 38.CW3090 474000
tal Sept. IS, ~ > (10L] 312.000
ﬁﬂnta.]%eapt, R 1300 28 588 <02, 335.000 aalooo

J*aat week's stocks; this week's not received.

THE DRY GOODS TRADE.
New York, Friday, P. M., Sept. 18, 1898.

The natural result of last week's free business and rapid
advance of prices in staple cotton goods has been seen in a
much quieter demand this week. The market has in fact
been little better than dull, neither spot business nor business
arising in other ways being in any degree spirited. This,
however, is the entire extent of the change, as the tone has
lost none of its former strength, and despite the prevailing
quietude a number of further advances have be»>n reported in
staple cottons and in printed goods. In most directions the
market has been well cleared of goods on hand and sellers
are in a better podtion to dictate terms to buyers
than for a long time past, even should the pause
this week prove of more than a strictly temporary
character. Cotton goods are still decidedly cheap in
relation to cost of raw material and in the opinion of good
authorities are more likely to advance still further than to
recede from present level. Business in jobbing circles has
reached a very fair volume during the past week. The
market was temporarily unsettled on Monday bv the an-
nouncement of the failure of Coffin, Altemus & Co., one of
the most prominent commission houses in the market. The
failure is understood to be due, primarily, to outride compli-
cations on the part of the Philadelphia house. Subsequent
rumors of further troubles have proved unfounded.

W ooi.es Goods.—The general condition of the market for
men s-wear woolsn and worsted fabrics is without material
change. Some *efl«rs say they detect a little bstter under-
tone, but there is no evidence of this in the business doing.
Buyer - still act in aspiritless fashion and, with few exceptions,
the orders coming to hand are small. Occasionally a new
W® of all-wool fancier will catch a moderate amount of busi-
ness where prices are below competing makes. The demand
for staples, noth piece and yarn dyed, is indifferent without
change in prices. Satinets are inactive and irregular and
only a doll badness h reported in cotton-warp ca3simeres,
cotton worsteds, doeskin jeans, etc. Budne-n in overooatings
still drags hut cloaking lines have again sold fairly well. In
dress goods some improvement is recorded in the re-order de-
mand, Flannels and blankets quietly steady.

Domestic Cotton Qoopa—The exports of cotton goods
from this port for the week ending Sept. 14 were 3,784
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packages, valued at 8138,368, their destination being to the

1896. 1895.
New York ro Sept. 14. )
Week. Since Jan.1. Week. SinceJan. 1
(Jreat Britain........... 26 2.541 18 3,641
Other European.. 2.022 108 2,022
Ohlna ... 200 80,116 _ 38,943
India. 3,526 5 3,698
Arabia.. 2,727 23,617 16,052
Africa.. 27 14.071 6,275
West Indies.. T63 8,945 210 12,215
Mettoo. ..o 20 2,018 85 2,051
Oentxal America. 376 6,679 357 8,265
South Amerloa.. 226 34,722 951 43,433
Otner Oonntrlee.......... 19 2,883 SO 5,402
3,784 181.140 1,784 141,997
hina. via Vancouver'___| 23,514 2,630 19,655
Total...... 3,734 204,654 4.464 161,652

The value of the New York exports for the year to date has
been $7,081,160 in 1890 against $6,830,333 in 1893,

The feature in bleached cottons has been the further advance
of tjc. in Lonsdale and Hope 4-4 makes, the second within a
week, an unusual occurrence. The tone throughout is strong,
and although the demand has fallen short of last week’s dimen-
sions, other advances are expected. There lias been no de-
mand of any moment for wide sheetings, but prices are firm.
Ail recent advances in brown sheetings and drills are well
maintedded. Available supplies of all weights are reduced
within limited dimensions, and sellers are still reserved over
business for future delivery. The demand has been moderate
only. In coarse, colored cottons advances of }£c. are reported
in some lines of tickings, and the market "throughtout is
against buyers. Kid finished cambrics quietly firm at a further
advance of £c. Fancy prints have been quieter but prices
are steady, la more staple lines the tendency is upwards
and advances of Jjfo. are reported to indigo blue shirting and
Turkey red prints, Staple ginghams are also *|]c. higher In
sortie leading makes. Dress styles neglected. Print cloths
have been very firm all week, with indifferent sellers of extras
at 2 U-16c, and of 38}£ inch 64 squares at Sjjc.

. 1890. 1895. 1894. 1893.
moth of Print Olatkt— Sept. 12. Sept. H. Sept. 15. Sept. 16.
At Providence, 64 suiiaros. 378.000 88,000 79,000 1(7,000
At Fall River, 61 iquaros.. 811,000 27.000 )
AtFali Btver.odd size*.... 671.000 81.000 IMriOO? W3~ 0Q
Total stock sslaos*>._ 1,860,000 196,000* 390,000 608,000

Foreign Dry Goons.—There has been a fair amount of
general assorting business during the past week in Fall mer-
chandise. The more staple lines are generally steady but
fancies have ruled irregular. Business for spring continues
backward, and this is Its most prominent feature.
Importation* and Warehouse Withdrawals of Dry flood*.

The importations and warehouse withdrawals of dry gooi s
at this port for the week ending Sept. 17, 1898, and sinte
January 1, 1890, and for the corresponding periods of laet
year are as follows:
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State and City Department.
TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising— Per inch space.)
ONEtiMe..iciieeecee $350 1Tnr Months (13 times)..$25 00
One Month (4.tlmes).. 11 00 Six onthp (26 times).. 43 00
Two Months (8 times).. 18 00 I Twelve Months (52 times).. 58 00

(The above terms lor one month and upward are tor standing oardB.

The purpose of this State and City Department
isto furnish our subscribers with aweekly addition to and
continuation of the state and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
state and City Supplement to as near the currentdate as
possible. Hence every Subscriber will at all times possess a
oomplete and fresh cyclopaedia of information respecting
Municipal Debts.

MUNICIPAL BOND SALES IN AUGUST.

The market for municipal bonds continues extremely
dull and but few cities have been able to obtain satis-
factory bids for their securities. A large proportion of
the loans placed recently have been taken by private
investors and no sale price has been reported. There
is practically no market for securities which have
not the gold payment clause and many intend-
ing borrowers have decided to wait until after
the election before attempting to place their loans.
In our table below we give the prices which were paid
for August loans to the amount of $3,408,500, issued
by eleven municipalities. The aggregate of sales for
which no price was reported was $1,637,000, and the
total sales for the month, $4,045,500.

August Bond Sales.
Location.

Page. Rate. Maturity. Amount. Award.
237.. Archbold, Ohio. 1897-1008 $12,000 101-25
371.. Brooklyn, N. Y. 5 April 29,97 1,693,000 100
371.. Brookl)lln, N.Y. 5 April 29, '97 50,000 100-06
371 ..Brooklyn, N.Y ....... 5 April 29, '97 50,000 100-2A
371.. Brooklyn, N. Y. 5 April 29, '97 10,000 100 0625
371. Brooklyn, N. Y 5 April 29, '97 2,000 100-50
371. Brooklyn, N. Y 5 April 29, '97 65,000 100 02
371.. Brooklyn, Y. 5 April 29,97 25,000 1,00-0625
371.. Brooklyn, N. Y. D  April 29, '97 5,000 100-01
371.. Fall River, Mass.....4... July 1, 1926 100,000 101
324.. Lynn, Moss....... 1‘: 1926 50,000 102
371.. Milwaukee, Win. 1916 160,000 106
325 Mt. Vernon. O.. ¢ 1010 15,000 100-04
325.. Riverside, Cal... 7 240000 104-41
238.. 0.ange, N. J.... an 4 1915-1918 20.000
i 1919-1921 1-5000 100~
238.. Taunton, Mass.. 4 1906 15,000 101-
238.. Taunton, Ma oo 1016 16500 102
372...Washington, Oa........ 15 ’ooo 100-
372.. Worcester. Ma 1925 50,000 100-25
Total (11 municipalities)......ccccoevniniiicnieencne
A%gregate of sales for wldoh no price has $2,408,500
eeureported 1,637,000
Total Bale* for August $4,045,500

The total for last month is to be compared with
$8,464,431 reported in August, 1895, $7,535,360 in
August, 1894, $3,734,714 in August, 1893, and $4,-

UMK-UJN 11U L Jqj,

[Yor. L2111

108,491 in August, 1893. It will be noticed that the
few prices reported for August loans are unusually
low, and it is hardly probable that places which report
no price have fared better.

Bond Proposals and IVegotiations.—We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds offered and to be offered for
sale.

Arverne-by-tlie-Sea, N. Y.—Bonds Unsold.—One bid was
received on September 5, 1806, when $15,000 of 4 per cent
gold building and drainage bonds were offered for sale. The
offer was to take the entire amount at par, and the trustees at
first coreluded to accept it, but later they rescinded their
decision and the bonds have not yet been awarded. The
securities will be dated October 1, 1896, interest will be pay-
able semi-annually in gold on APriI 1 and October 1, and the
plrin_cipal will mature part yearly from 1917 to 1927, both in-
clusive.

Averyville, 111.—Bonds Authorized.—Bonds of this village
to the amount of $2,000 have been voted to partly pay the
cost of a new village hall. The securities will bear interest at
tt e rate of 6 per cent, and $500 of the principal will mature in
three years, £500 in four years, and the remaining $1,000 in
five years frem date of issue.

Bancroft, Neb.—Bond Offering.—Proposals will bo re-
ceived until September 21, 1896, by John L McKean, Village
bCIeBk, fer the purchase of $5,000 of 6 per cent water-works

onds.

Boston, Mass.—Bond Sale.—lt is reported that $65,000 of 4
er cent 30-year Boston school bonds have been purchased
y a local bond house. The securities are a part of the

$2,500,000 offered for sale in June, all of which have now
been disposed of, with the exception of $700,000 of 4 per cent
40 year Blue Hill and other avenues loan, and $77,000 of 4
per cent 30-year school bonds. An issue of 4 per cent 10-
year boeds to the amount of $90,000 has been authorized to
meet the expenses of the Board of Election Commissioners in
preparing a new general register of the qualified voters of
the city.

Brooklyn, N. Y.—Bond Sale Postponed.—The sale of Brook-
lyn 3)™ per cent bonds to the amount of $1,535,000; which was
postponed from July 28to September 15; has again been post-
poned and this time indefinitely.

The securities are to be issued for various purposes, and
they will mature as follows : $100,000, JaD. 1, 1936 ; $100,000,
Jan. 1, 1937; $142,000. Jan, 1, 1936; $50,000, July 1. 1913;
$18,000, Jan. 1, 1900; $30,000, Jan. 1, 1901 ; $91,000, Jan. 1,
1925; $10,000, July 31, 1916; $150,000, Jan 1, 1976; $250,000,
Jan. 1, 1936; $300,000, Jan, 1, 1926; $40,000, July 31, 1916;
$150,000, Jan. 1, 1915; $100,000, Jan. 1, 1916. Interest will be
payable January and July first, and both principal and in-
terest will be payable in gold. The securities will be exempt
from taxes except for State purposes.

Canton, Ohio.—Bonds Unsold—City Clerk F. H, Belden
received no bids on Sept. 7, 1896, when $7,700 of 5 per cent
1-10 year street improvement bonds were offered for sale.
Previous to this Canton has always received bids when city
bonds were offered.

The total dpbt of Canton is $720,115, including a water debt
of $190,000. The sinking fund amounts to $75,857 40; assessed
valuation $11,240,600; actual value about $40,000,000. Popula-
tion in 1893 was 32,176 and is at present estimated at 38,000.

Caroline County, Itd.—Bond Offering.—Proposals will be
received until 1 o'clock p. h., Sent. 24, 1896, by the County

Commissioners, for the purchase of $24,500 of 4)£ percent
bonds of Caroline County. The securities will be issued in
denominations of $500; interest will be pa%able annually at
the office of the County Commissioners, in Denton, Md., and
the principal will mature at the rate of $1,000 yearly from
April 1, 1896, until the whole amount of the loan shall have
been paid. The bonds are exempt from county and munici-
pal taxation.

Cincinnati School District, Ohio—Bond Sale.—The School
District of Cincinnati has awarded 850,000 of 4 per cent 10-40
year bonds to the Sinking Fund Trustees of the City of Cin-
cinnati at par and accrued interest. The advertisement for a
public sale was withdrawn.

Cleveland, O—Bonds Unsold.—No bids were received for
$250,000 of 4 per cent Cleveland park bonds which were of-
fered for sale on Sept. 16, and the proposals opened on the
%ame day for $300,000 of 4 per cent water bonds were re-
8tted. The park bonds will draw interest from July 1, 1896,

d will mature April 1, 1927, and the water bonds will draw
interest from Oct. 1,189, and will mature Oct. 1,1926. Prin-

cipal and interest of both loans will be nayable at the Ameri-
can Exchange National Bank of New York City.

Cumberland, Ind.—Temporary Loan.—The Treasurer of
Cumberland has been authorized to place a temporary loan
of $20,000.

Eatonton, Ha—Bond Election.—On Oct. 12, 1896, the peo-
Ble of Eatonton will vote on the question of issuing $25,000 of

onds for the construction of water works. |f authorized, the
loan will be issued payable in thirty years.
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9320,000

LEVEE DISTRICT
A*. BONDS.

CI~AKKSDALE, MI**.. July 27th, W00.

Sealed bid* vll) be received el the office of the
undersigned at this place until Thursday noon.
October 1st. 1*00, for the purchase of Three Hun-
dred and Twenty-five Thousand Dollar* $.) 6.000)
of the funding: bonds of the Board of I”evee Cora-
Isis*loners for the Yasoo-Mississippi Delta Leeee
District, said bonds to be of the denomination of
Five Hundred D liars ($600) each, due thirty year*
from October 1st. 1*)0, but subject to call after
twenty year* from date, said bonds carrying semi-
annual coupons as the rate of four per cent per
annum, payable on the first days of April and Octo-
ber of eerfe year. Said bonds are authorised under
an Act of the L«gl*tu«*reof Mississippi approved
March 19th. 180*1L No bid will be considered which
la made for less than par and accrued Interest.

Information will be famished cm application to
the undersigned. 0. K. PAG*.

Secretary and Treasurer.

FRANKLIN, | LOUISIANA,
6% BONDS.

Fmankli*, Louisiana. September 1.1*0*1.
NOTICE.—Until tix (0) o'clock on Tuesday the
First (Jstl day of October. 1*00, the Mayor and
Council of the Town of Franklin. Louisiana will re-
oetve and consider Proposals for the purchase of
Twenty-five (26) TKN-YEAR Six Per Cent (W)
BOND* of the per value of ONE THOUSAND
DOLLAR# ($1,000> each; all Issued under the
authority of a Special Act of the Legislature of this
State of theyear W and all In strict compliance

with all legal formalities and requirement*.
L n. tak1 PON, Mayor.

W. N. Colcr & Co,,
BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.
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NEW LOANS.
9 130,000

MACON, GEORGIA,
4-X* PAVING BONDS.

Notice Is hereby given that sealed proposals will
be received at the office of the Clerk of the City
Council of the City of Maoon, at Macon, Ga., until
12 o'clock M. on Saturday, October li, 1*90. for the
purchase of One Hundred and Thirty Thousand
Dollar* of City of Macon 41* per oent Paving Bonis.
100 of which are of the denomination of $600 and 60
of the denomination of $1,000. The bonds will be
dated the 1st day of October. 1600. payable In gold
oolo thirty years after date, will hear interest at four
and a-balf per cent per annum, payable quarterly In
coin. Purchasers will be required to pay for the
hoods awarded to them, and all Interest thereon ac-
cruing after the flr*t day of October. 1600, up to tbe
time of tbe payment for the bonds.

Payments for the bonds must be made at the office
of the City Treasurer of the City of Macon at
Macon. Ga.

All bids must state wbat denomination of bonds Is
desired; payment* must be made at such time* as
the Mayor and Council shall see fit to deliver said
bonds. The right to reject any and all bids Isre-
served. All proposals shall be In writing in sealed
envelope, addressed to the Hon. Bridges Smith,
Clerk of Council. Macon. Ga., and shall be marked
" Bids for Bonds.”

8. B. PRUT.. Mayor.

900,000
City of Charleston, S. C.

Healed bids will be received by the undersigned
until 2 o'clock V. M. Friday. (September IAth. 1800.
for Sixty Thousand ($0n,000) Dollar* or any part
thereof of now Cttr of Charleston bonds, bearing
interest at the rate of five (6f epel annum, payable
semi annually on the eatof April and on the 1st of
October In each year. Tbe bonds are each of the
denomination of Five Hundred Dollar* and will run
for thirty years from 1st October. 1*9*.

The rlaht to reject any or ail bids or parts of bids
Is reserved. Hid*should be forwarded to

J. O. LEA. city Treasurer.
Charleston, 8. C.

Benwell & Everitt,

HWAILL I*T,

NEWYORK « NEW TERSEY

A SPECIALTY

eceertnerhorn Building,

roposals
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NEW LOANS.

9 3 0 ,6 0 O

City of Laurens, S. C,

6% BONDS.
Cit ClekksOrrtof ;
LAt UKN a . Sept. li. 18D0.

Sealed bids will be reoolvod at the office of the City
Clerk of the City of Laurens. 8. C.. until 12 o‘clock
noon October I. ISt for sixtr (00) City of Laurens
Municipal Bonds of Five (6) Hundred Dollars ($600)
each. The Bond* are dated November 1, 18i)0. and
payable forty (40) years from their date, with privi-
lege of redemption after twenty (20) years. They
bear Interest at tbe rate of six (0) per cent per an-
num, payable annually at the City Clerk's office, Lau-
ren*. 8. C. Both principal and Interest payable In
any legal tender money of the United States. Those
Bonds are Issued In pursuance of an act passed by
tbe Legislature of the State of South Carolina and
approved March 2. 1900, and pursuant to an eleotion
held In the City of Lauren* pursuant to said act Sep-
tember 10. 1*00, for the purpose of erecting Water
Works and Electric-Light plant.

Bid* will be received for the whole Issue or any
part thereof. No bids will be acceptel below par*
The Board of Commissioners of Public Works re-
serve the right to reject any and all bids.

A certified check for five (S) per cent of the araoun
applied for to aceompaoy the offer.

Commissioner?) or Public Works
or the CiTY”or Laukknr, 8. C..
By L. G. BALLS,
Clerk.

s*1 00 ,0 00

STATE OF UTAH
Gold 4% 20-Year Bonds.

DATED JULY U 18»0.
LEGAL FOR NEW YORK SAVINGS BANKS.
PRICE ON APPLICATION.
FOR BALE BY

EDWD. C. JONES CO,,

421 CHESTNUT 8TKEKT. 90 BROADWAY,
PHILADELPHIA. NEW YORK.

lames N. Brown & Co.,

J BANKER#.
6J Cedar Street, NEW YORK.
MUNICIPAL, COUNTY, SCHOOL AND
TOWNSUIP BONDS
BOUQIHT AND SOLD.
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will bear interest at the rate of 5 per cent and ran for 40
years. The bonds are issued for the construction of a salt
water plant for sprinkling the city’s streets.

Sanlt tie Ste. Marie. -Mich.—Bonds Authorized.—Refund-
ing bonds of this city to the amount of $30,000 have been
voted. The ban will probably bear interest at the rate of o

per cent and mature in 1916.

Stamford. V. Y.—Bonds Authorized.— Water-works bonds
of this village to the amount of $59,000 hive been voted.

Stoneham, Mass.—Bond News.—Of the $130,000 of sewer-
age bonds authorized at an election on April 30, S44,000 have
already been placed, and about $16,000 more will probably be
offered soon. The securities bear interest at the rate of 4 per
cent, and will mature in amounts of from $3,000 to $5,000
yearly, in from one to thirty years.

Syracnse, N. Y.—Bond Offering —Proposals will be received
until 3 o'clock, p. M., September 21, 1896, by Eibert F. Allen,
City Treasurer, for the purchase of $220,000 of 4 per cent one
to four year improvement bonds.

Toledo, Ohio.—Bond News.— It is reported that the $60,000
of 4l.< per cent general fund refunding bonds which were
withdrawn from the market in June will now be offered at
private sale. The securities are dated May 26. 1896, and run
for 15 years. Both principal and semi-annual interest will be
payable at the Importers’ & Traders’ National Bank of New
York City.

Union, N. J.—Bond Sale.—The town of Union, N. J., has
sold $35,000 of sewer bonds to the Peoples’ Safe Deposit &
Trust Co. of that place at 101'01.

West Point, 6a.—Bond Sale.-Mayor J. J. Smith reports
to the Chronicle that $20,000 of water-works bonds have
recently been sold. Ihe securities are dated August 1, 1896,
bear interest at the rate of 6 per cent, payable semi-annually,
and will mature in 30 years, both principal and interest to be
payable in goldin New York City, at the option of the holder.

These bonds were authorized at an election held May 18,
only two votes being cast against the proposition.

West Newton, Pa.—Bond Election.—The question of issu-
ing $14,500 of paving bonds of this borough will be decided

NEW LOANS NEW

Notice of Redemption.
Mayor's Office, )
St. Louis, April 30th, 1896. >
To whom il may concern :

Notice is hereby given that the bonds of the City
of St. Louis, issued under authority of ordinance
No. 12,029, numbered from ninety-five hundre&and
ninety to ninety-seven hundred and ninety-two,
both inclusive, will be redeemed on the third day of
November, eighteen hundred and ninety-six. pur-
suantto the terms of said ordinance No. 12,028, and
the terms expressed in said bonds, and that said
bonds will cease to bear interest on said third day of
November, 1*96. Said bonds are dated May 3d, 1882,
are payable May 3,1902, and are redeemable at the
option of the City of St. Louis at any time after ten
years from their date.

Each of said bonds, when presented for redemp-
tion. must, have the fourteen unearned semi-annual
interest coupons, numbered from twenty-seven to
forty, inclusive, attached.

These bonds are called in for the purpose of per-
manent retirement.

application.

‘LS C.P. WALBRIDGE,
. . Mayor.
Isaac li. sturgeon,
Comptroller.
Attest: pf GOVERNM
H. J. Pococre,

Register.

Bought and Sold.

IHE CHRONICLE.
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on November 3, 1896, as the election which was to have been
held on September 12, 1896, would not have been in accord-
ance with law.

Wildwood, N. J.—Bonds Authorized.—O.i September 8.
1896, $50,000 of improvement bonds of this place were voted,

York, Pa.—Bond Sale.—This city has sold $32,500 of 4 per
cent bonds.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
8ome of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Camden County, N. J.—The following statement has been
corrected to August 21, 1896, by means of a special report to
the Chronicle from M. F. lvins, County Clerk.

County seat is Camden.

LOANS- When Due. Floating debt................ $40,145
War &Pub. B'ttig. Bonds— Total debt Aug. 21,'96. 106,145
7s, June 1, $10,000. - June 1,1897 Tax valuation; real....... 33,562,091
7s,June 1, 10,000...June 1.1898 Tax valuat'n, personal. 2,906,411
7s,June 1, 10,000...June 1,1899 Total valuation 1896...36,529,102
5s, June 1, 10,000.. June 1,1899 State &Co. tax (ger $1,000). ,$8'90
5s, June 1, 10,000...June 1,1900 Population in 1890 was..." 87,687

Armory Bonds— Population in 1880 was...
5s,June 1, $10,000... June 1,1908
Bonded debt Aug. 21,'96..$06,000

INTEREST is payable at the First National Bank, Camden, N. J.

62,942
Population in 1S95 was...100,104

Dubuque County, lowa.—Tbe following statement has beeD
corrected to June 18, 1896, by means of a special report to the
Chronicle from F. N. Schroeder, County Treasurer.

County seat is Dubuque.

LOANS— When Due.
Court House Bonds—
4s, J&J, $125,000......Jan. 1,1916
Total debt June 18, '96.. $125,000
Equal'S valuation, real..9,307,298

Eq'd valuat'n,railroads $566,011
Tot. eq’'dvaluat'n 1895.13,063,583
Assessment_about % actual value.
Population in 1890 was— 49,848’
Population in 1896 was__ 60,11T

We own various issues of very desira-
ble investment bonds, the principal and
interest being payable in gold.

attractive prices, will be mailed upon

E. H. ROLLINS & SONS,
53 STATE ST., BOSTON. MASS.

MUNICIPAL BONDS

Equal, valuation, pers’'l. .3,190,274

LOANS. NEW LOANS.

GOoOLD BONDS.

City of Brooklyn 3)°8,
City of Chicago 4s,
City of Pawtucket 4s.

R. L. DAY & CO.,

40 W ater Street, Boston,
T Nassau Street, New York.

A full description of these bonds, with

Des Moines, la., School..

Muskegon, Mich., Funding
Ashland, Wis., Funding.....
Burlington, Wis., School
Watseka, 111., School......
Rock Rapids, la., School
Sherman, Texas, Funding.
Fonda, la., Water

FOR SALE BY

MASON, LEWIS & CO.,

BANKERS,
171 La Salle St..

ENT

and

31 State St.,

BOSTON, CHICAGO.
Farson, Leach & CO., N. W. HARRIS & CO.,
BANKERS1 WHANNG& SCHLESINGER,
CHICAGO. BOSTON. PHILADELPHIA
BONDS.
15 WALL STREET. - NEW YORK.
MUNICIPAL
CORRESPONDENCE SOLICITED. CITY OF
Chicago, New York, N E W Y O R K BONDS.

115 Dearborn Stroct, 2 Wall Street.

MORTGAGE LOANS
IN
TEXAS.

Intercut 7 Per Cent Net.

NO commissions charged borrower oy jender
until loans have proven good.

FRAVC1S SMITH CO,.
SAN ANTONIO, TEXAS

Rudolph

32PER CENT

GOLD BONDS.

I'VWLMBBR 1st,
INTEREST PAYABLE JAN. 1st AND JULY 1st

rini'nistratnr®i Guardians and others
fun?s ,Ire authorized by an actof the

~Nttothe”~bo”y6' passea -March 14.1889, to in-
PR1CH AND PARTICULARS ON APPLICATION

Kleybolte & co.

bankers

2 WALL STREET. NEW YORK.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.

STATE CTTY & RAILROAD BONDS

CINCINNATI, O.



September 19, 1896.]

_ cloucester City, N. J.—John Beaston, Mayor. _The follow-
ing statement has been corrected to August 20, 1828, by

mans of a special report t0 the crrosicie from

Dicb_ensheet_s,_CiEy Treasurer.
This city is in Camden County.

; Bonded debt Aug. 20.'96. $94,000 Total debt

IMB A NGENT Buxew Y NeN DUT- Water debt linelutledt...  71.0<0 Cash In treasury..
4L 823.0(8)..ccorvnnmnn 1809-1908 Tax valuation, real........ 1,556,070  Net debt July 1,1896...

Water Bonus— Tax valuation, personal. 294,700 !
65S .o 890,000 1914 to 1923 JTotal valuation 1896 1,850,770

1*2 000 <lue yearly.) Total tax (D?r$l,00 20-
55, .. . $10,000 1951 to 1928 Population in Istat was........ 6.564
(*2,000 title'yearly.) Population in 1896 (est.)...... 6,700
A4S $33,000.... 1897 to 1913
($2,000 dtte yearly.)

Grundy County, Mo—The following statement has betn

corrected to July 1
Chronicle from W,
County seat is Trenton.

LOANS—
Pprrvnisn Boxtet—
5s .$115,000.—

189%, b

York City.

Hastintqs, an._Geor?e Parker, Mayor. The following
has been corrected to June 18; 1896, by means of a
special report fo the chronicLe from the

statemen
Hastings is in Dakota County.

LOANS—
u.it Wacom Huhh.r. Honks

fl
5s.J.VJ, $40.000..

oJduly 1,1914
5s, Mar. 1. 8,000.... 1397 t6 1900

When Due. ITax valnation,person’l.$1.459,722
Total valuation 1896.
..................... 1 Assessment about
) I Tax rate liter $1.00t i........... $

Bonded debt July 1,’90. $115,000 i Population In 1890 was...... 17.
Tax valuation, real........ 3,067,985 IPopulatlou In 1880 was....... 15,185

INTEREST t« payable at the National Bank of Commeree. New

City Clerk.

When Due. | Bonded debt June 18, *96,.$84,000 |

i The city has no floating debt.

July 1, 1924 1Tax valuation, real. $
Tax valuation, personal..

Total valuation 1895 ...

Population In 1895 was........

LhLb CHRONICLE.

corrected to July 1
County seat is

Floating debt....

LOANS-

G
6s. MAN. $2,500....

5117.707 ,.Folice Depart
actuai value, M8 MAS. $500...

5-50 Street Bosks

17.876 6s, MAS, $1,000....

bonds a

Cleveland.

the Chronicle.

LOANS—
Ditch Bonds—
622,610
217,007
839.617

FI'XUISO Bonds—

Thomas McLarty, C

Firk Department Bonus—
6s. MAS, $9.000............

eneral Purpose Bonds—

|NTEBEST on the street b.<.3"r.1ds

5s. June. $15,000...June 15,1904 Netde

527

Mason County, Wash.—The followjng statement has peen
189, bX
ounty Auditor.
Shelton.

Bonded debt July 1, '96. $2%|)-,OOO

means of an official report from

Tax valuation, real...... $1,445,292

,926 Tax valuation. RKs___ 106,486
30,926 Tax valuation, personal 122,020-
18,132 Total valuation 1895... 1,673,798

..... 12,794 Populatlou In 1890 was........2,826

Niles, Ohio.—Leonard Holloway, Mayor, The followin
statement has been corrected to Au?ust 1, 189, by means 0
a special report to the cHronicLE

C|1t¥]_CIe_r o

. This city is in Trumbull County.
y means of “a special report to the j
H. Hodsman, County Clerk.

rom John L. McDermott,

When Due. Bonded dbt. Aug: 21,96.. $13,006
Water debt (additional)..  70.0CO
................... Total debt........... .. 83,000
Sinking fund... 1.000
Net debt Aug. . 00

, 82,0
Tax valuation 1896........ 1,158,252
Total tax rate iper($l,000).$31’00
Population In 1890 was........ 4,289
Population 1896 (local est.

is payable at Niles; on all other

Folk Cojinty, Minn—The following statement has been
"corr cted t0 Au?ust 15, 189, by means of a special repirt to
rom John Gleason, County Auditor.
County seat is Crookston.

W=*m Dur. ; Total debt Aug. 15,1896. $104,500
Sinking fund. ..o 5,270

t Aug. 15, 1696.. 99.230

Tax valuation, real........ 6,601,189

6a, May, $40,000...May 14. 1913 Tax valuation, personal.1,489,337
6*. Apr. 2,50%1...Apr. 10, 1915

Total valuation 1895... .8,090,826

i*2,00ti payable yearly. | Population In 1890 was........ 0*. June, H.Otxi...Juno 1, 1915 1Assessment about H actual value.
8t. P. AC. By_ Co.— Population In 1880 was........ Sept., 3,000...Sept. 1, 1917 Total tax (per $1.000)....... .$32-20
6s, Mar. 1. $16,000 . Mar. 1, 1902 5». Mar.. 20,000 Mar. 8,1919 Population 1l 1s>)j was....39,209

IN ERE T on the refunding bond* of 1914 |Spayab|e In Hastings;

on all other bonds In New York City.

NEW LOANS.
GOLD BONDS.

#5 0,000

Rapid Transit Ferry Co.

5 PER CENT.
Dated Nor., 1801. Due Not.. 1044.
.(Ii)arp]g Ferry connecting New York City with Staten
) TOTAL BONDS OUTSTANDING,
8*230.000.
VALUE OF PROPERTY OWNED.
01*000.000.
Tbe following statement fa for the year end&nﬁ

ﬁTﬁWTtroiql...

Operating expenses

14800

$117.8n0
This laa moat desirable Gold Bond on a property
near-by—not liable to be affected by political distur-
bances’or failure in crop*.
Send for special circular and price.

C. H. White & Co.,
PAKiyrD
7] BROADWAY, l(\I)EW YORK.

Net earning*

M ills & Blanchard,

BANKERS.

MUNICIPAL BONDS

BOCGnT AND SOLD.

DeTonahlre

16 Stale Street,

Building,

Bouton,

SAFE INVESTMENTS.
SEND FOR LIST

City and County Bonds.

DIETZ, DENISON & PRIOR,

135 CONGRESS STREET, - BOSTON.
1M Mpwtsr Street, Cl.v.Ims.. o.

KMEHSON MrMILX.1V. UIKRT B. WILSON

Emerson McMillin & Co.,

49 WALL STREET. NEW YORK..
DEALKILM IN

WAS WORKS. STREET RAILWAYS
AND INVESTMENT SECURITIES.

7s, May,
7s, Jan.,

MISCELLANEOUS
W. J. Hayes & Sons,

HANKKKS*
DEALERS IN MUNICIPAL BONDS,

Street Hallway Bond*, and other high-grade in-
vestment*.
BOSTON. MA** | Cleveland, Ohio,
7 Exchange Place. 311-313 Superior 8t.
CnbU Address, "KENNETH."

Simon Borg & Co.,
BANKERS,
No. 20 Nassan Street, New Tork.

INVESTMENT SECURITIES.

INVESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS. BONDS AND_MTSCK! LANEOUS8
SECURITIBS.

W. H. ROLSTON. [ 16 Broad Street,
MEmBePER: BASRR . NRW YER Y

EDWIN 8. HOOLEY. i P. O. Box 2PM.

PUBLICATION BY TIIE HANK OF
| MANHATTAN COMPANY. New York,
of the money* retnaiulna unclaimed In accordance
with Section Of.Article X Chapter fSHQ of the Bank
tng Laws of ISPs, State of New York.

1SV1—Edison Electric Illuminating Co..
1*90-Estate of Catherine B. FUh
1SWI—G. A_Garni**, New York

1879—G. S. Green, Trenton, N. J.
ISkS-Entate of William Hutchinson.
1576-J. O'Neill. .New York
1371—C. H. Smith. Clarkvllle. Tenn...

UNCLAIMED DIVIDENDS.
6* Dividend*—Margaret .Tonkin*, unknown. $234 00
*5 Thomas Keefe, unknown....... 87160
Henry Mom, unknown
Johanna Murphy, unknown..

UNCLAIMED INTEREST.

NKW YORK STATE STOCK.

18*3—Alfred Smith....

1*62—J. s. DO Beaulie 03
1866 -J. Il. Cameronand M. S. Master* Intrust

forS. G. Hewlson *
J. Howard March....
1870—Thomas M. Taylor,

101 *
116 e

262 49

76 00

State of New York, City and County of New York, *»e

J. T. Baldwin, (‘ashler of the Manhattan Com-
pany of New York, being duly sworn, says the fore-
going 1*In all respect* a true statement to tbe beet

of hi* knowledge and belief. .
.1 T. BALDWIN. Cashier.
'\ﬁﬁom to before me thl* 12th day of August

STAL: W. S. JOHNSON,
Notary Public.

Boao and Bkikoe Bonds—
$1,000........ 8epi. 1,1896 'mPopulation In 1880 was....... 11,433
15.000........ Jan. 2,1902 I

jPopulation In 1890 was........ 30,192

BANKS.

FIRST NATIONAL BANK
OF MILWAUKEE.
CAPITAI, . - - . 81,099.009

SURPLUS oo 8200,000

Trsn.net n General Bunking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS: .
F. <6. BIOKLOW. Pros’*. F. .1 Kipp, Cashier.
W *. BiOKLow, V.-Pres't. T. E. Camp, Ass't Coshler.
F. E. K KCKOXIt. 2d Ass’t Cashier.

Canal Bank,

N KW ORLEANS, LA.
(Buocessor of N. 0. Canal A Banking Co.)
Capital, 81.000.000.

J. C. MORRIS, President. EDWARD TOBY, Vice-

Pres. EDGAR NOTT, Cashier.

ondents—National City Bank. National
Commerce. New York: Boatmen's Bank,
. 1/Oal»; S. W. Nat. Bank, Chicago; Merchants

San Francisco.

The First National Bank

OF SAM FRANCISCO, CAL..
UNITED STATES DEPOSITARY.
Capital, 81.300.000 I(Surplus, 8030,000

)G. Mukpht, President, Jam.K.Lynch, Cashier,
LmimMoTfpitt, V-Pnwu, J.K.Morrrrr, Ast. Cash

General Banking Business. Accounts Boltotted.

CLAP? & COMPANY,

Hanker* anil Commission (Merchants,
MILLS BUILDING, NKW YORK.
Solicit and Execute Order* on

N. Y. Stock Exchange. N. Y. Produce Exchange.
N. Y. Cotton Exchange. Chicago Board of Trade.

Unsurpassed Private Wire Facilities to New York
hicago and Western Exchange*

Cable Address “ 0ZBO

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat Bar* and S-pl{g_Matos and Anglo
FOR 8AFBS. VAU S, *

» ~C. .
Cannot bo Sawed, Cut Krttlod, and posltivel,
Burgh  ?TGOf

CHUOYIK STKKL WORKS,
Kent Ave.. Ken pA nooper St*,
Bole Man'f’em inthe U.8. BROOKLYN. N. V
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e|fovcclosuvc i?alc.

, The Philadelphia & Reading
Companies.

NOTICE OF FORECLOSURE SALE.

THE CIRCUIT COURT OF THE UNITED
8TATES FOR THE EASTERN DISTRICT F
PENNSXXVAN IA.
IN EQUITY.
April Sessions. 1895.—No. 9

THE PENNSYLVANIA COMPANY FOR INSUR-
ANCES ON LIVES AND GRANTING AN-
NUITIES.

Complainant,

VS.
E PHILADELPHIA A READING RAILROAD
COMPANY'. THE PHILADELPHIA A READ-
ING COAL A IRON coMPANY AND others.
Defendants.

W hereas, by a decree of ihe Circuit Court of the
United States for the Eastern Districtof Pennsylva-
nia, made and entered on the 1stday of May, 1896. in
the above-entitled cause, it was,among other things,
provided that, in default of the payment by the
defendant The Philadelphia & Reading Railroad
Companv, or bv any one claiming under it, or by any
oue for its account, or of payment by the defendant
The Philadelphia & Reading Coal A Iron Company,
or by any one claiming under it, or by any one for its
account, of the amount by said decree adjudged,
within twenty days after the entry of said decree,
the properties, premises and franchises by said decree
adjudged to have become subjectto a mortgage or
deed of trust bearing date the 3d day of January,
3888, made to the complainant in said cause by the
said The Philadelphia A Reading Railroad Company
and The Philadelphia & Reading Coal A Iron Com-
pany. and known as the General Mortgage, be sold as
In said decree directed on a day and atan hour to be
fixed by said complainant, the Trustee under said
General Mortgage; and

W horeas. more than twenty days have elapsed
aince the entry of said decree, and default has been
made in the payment by said decree directed.

Now, therefore. The Pennsylvania Company for
Insurances on Lives and Granting Annuities, the
Trustee named in said General Mortgage of The
Philadelphia A Reading Railroad Company and The
Philadelphia A Reading Coal A Iron Companv, dated
January 3d, 1888, under and in pursuance of said de-
cree and in the exercise of the powers and duties
conferred and imposed upon it by said General
Mortgage, will sell at the Old Station on Callowhill
Street, between Thirteen Street and Broad Street, in
the City of Philadelphia, in the State of Pennsyl-
vania (that being on the premises to be sold), on
Wednesday,the 23d day of September, 1890, at twelve
o'clock noon of that day to the highest and best
bidder or bidders

All and singular the mortgaged and pledged prop-
erty by said decree adjudged to be subject to said
General Mortgage, and therein directed to be sold,
and briefly described as follows:

- AS THE FIRST PARCEL.

The following property of The Philadelphia A
Reading Railroad Company.

The following lines of railroads and other property
of said Railroad Company, to wit:

The Main Line, the Lebanon Valley Branch, the
Lebanon A Tremont Branch,the Mahanoy A Shamo-
kin Branch, the Mt. Carbon Branch, the Schuylkill
A Susquehanna Branch, the Port Kennedy Branch,
the West Reading Branch, the Moselem Branch;

The leasehold interestin the Philadelphia German-
town A Norristown Railroad;

The leasehold interest in the Chestnut Hill Rail-
road;

The leasehold interest in the Plymouth Railroad ;

The leasehold interest in the Colebrookdale Rail-
road

The leasehold
Railroad;

The leasehold interest In the East Mahanoy Rail-
road Company and the Little Schuylkill Navigation
Railroad A Coal Company.

The leasehold interest in the
Navigation A Railroad Company.

I'he leasehold interest in the Mill
Hill Navigation A Railroad Company.

The leasehold InterestInthe Mt.Carbon APortCar-
bon Railroad.

The leasehold interest in the Mine Hill A Schuyl-
kill Haven Railroad.

The leasehold interestin the canal and navigation
works of the president, managers aud company of
the 8chuylkil Navigation Company.

The leasehold interest in the canal and navigation
works of the Susquehanna Canal Company.

The leasehold interest in the railroad of the Cata-
wissa Railroad Company.

The leasehold interest in the railroad of the Pick-
ering Valiev Railroad Company.

The leasehold interest in the railroad known as the
Philadelphia A Chester Branch

The leasehold interest in the main lineof the rail-
road of the North Pennsylvania Railroad Company,
and the branches thereof known as the Delaware
River Branch and the Doylestown Branch.

The leasehold interestin the railroad of the Dela-
ware A Bound Brook Railroad Company, together
with the branch known as the Trenton Branch.

The leasehold interest In the Schuylkill A Lehigh
Railroad.

The leasehold interest in the Shamokin Sunbury A
Lewlsburg Railroad.

And all real estate of said Railroad Company
wherever situated owned by itatthe date of the ex-
ecution of said General Mortgage or by it thereafter
m any manner acquired, or held for its benefitor in
trust for it; all other railroads then owned or there-
after constructed or acquired by purchase, merger,
or in any manner whatever by said Railroad Com -
pany ; all other leasehold estates in any other rail-
roads at any time nfter the execution of said General
Mortgage acquired by lease, assignment or in any
manner whatsoever by said Railroad Company; all
branches, extensions, sidings and turnouts of all the
»ald railroads and each of ihem ; all advances made

said Railroad Com any in the operation by itof

Oleased Railroads forming partof the mortgaged
property so far as the same are re-payable, aud all
tightand claim to the re-paymentthereof; all lands,
rights of way. rails, bridges, walls, fences, workshops,
machinery, stations, offices, depots, depot grounds.
3ngino houses, buildings, improvements, tenements,
ind hereditaments; all locomotives, tenders, pas-
senger cars, baggage cars, freight cars, coal cars and
*11 other engines, cars, carriages and rolling Btock,

interest in the East Pennsylvania

Schuylkill Valley

Creek A Mine

THE CHRONICLE.

tools, implements and materials; and all .team
colliers, snips, vessels and canal boatsowned by Baid
Railroad Com any at the date of th execution of
said General ortgage or by it thereafter atany
time acquired; all and singular the tolls, rents, reve-
nues issues, proflts aud income of the Railroad Com-
pany derived from said railroads, canals and other
propertv; all corporate and other rlghts privileges,
appurtenances and franchises of said Railroau Com-
panv or connected with or relating to said mortgaged
premises then owned by it or thereafter acquired;
all the streets, ways, alleys, passages, waters, water-
courses. easements rights, liberties, pr|V|Ieges
hereditaments and appurtenances whatsoever unto
any of said mortgaged premises and estates belong-
ing or appertaining; and all the estate, right, title,
interest, profit, claim and demand of every nature
and kind whatsoever of the Railroad Company, as
well at law as in equity of, in and to the same, and
every part and parcel thereof

Excepting, however, therefrom any pr J)erty here-
tofore sold or conveyed by said Railroad Company
under the powers reserved in said General Mortgage.

One hundred and sixty thousand (160,000) shares
of the par value of $50e»ch in the ca »ital stock of
The Philadelphia A Reading Coal A Iron Company.

All shares and bonds of lines leased or controlled
by The Phlladelﬁhla A Reading Railroad Company
deposited with the undersigned as Trustee under the
sald General Mortgage of The Philadelphia A Read-
ing Railroad Company and the Philadelphia A Read-
ing Coal A Iron Company, dated January 3. 1888, for
which General Mortgage bonds have, under the
terms of said General Mortgage, been issued, in-
cludln the following:

f 92,310 47 of the Mortgage Loans of the Schuyl-
kill Nawgatlon Company, commonly known as Loans
of 18/2-

2) §91 317 67 of the Mortgage Loans of the Schuyl-
kill NaV|gat|on Company, commonly known as Loans
of 18*2-1907.

(3) §119,000 of the loans of the Schuylkill Naviga-
tion Company, commonly known as the Loans of

3895.
(%3 §13,500 of the loan of the Schuylkill Navigation
Company, commonly known as the Improvement

L g\bn*?l ,600 of the Boat and Car Loansof the Schuyl-
1

| Naw%atlon ComFP
00 in the referred Stock of the Schuylkill
Nawgatlon Comﬁae/ .
(7) 820,800 in t ommon Stock of the Schuylklll
Navigation Company.
(8) The following securities and stocks of the Sus-
Eue anna Canal Company;
irst mortgage preferred
FEirst mortgage priority...
Third mortgage sir per cent.
Fourth mortgage seven per cent

\

o
.§227, OOOODafter constructed or acquired;

[Vor. LXIII.

ffmteclnsttrje j&>alr.

Peerless Colliery. 117, Lease of Buck Ridge Colliery.
118, Lease of Girard. Mammoth aud Cuyler Collieries,
119. Lease of Union,or North Ashland, Codiery. 120.
Leaseof Hammond and Conner Collieries. 121, Lease
of Girard Colliery.

IRON ORE LANDS.

No. 122, Putnam Valley, N. 1T, lands. 123, Putnam
County, N. Y., ore lands. 124, Nelson County. Va.,
iron-ore lands. 125, Nelson and Amherst Counties,
Va.. iron-ore lands. 124. Albemarle County, Va.,
iron-ore lands. 127, Seasboltzvlile. Pa., land. 128.
Big Pond, Pa., estate. *29, Boiling Spring lease, Pa.
130, Heim and Vanasdlen lands.

FURNACE PROPERTIES.

No. 131, Bechtelsville. 132, Swede. 133, Kntztown.
134, East Penn. 135, Emaus. 136, St. Clair. 137,
Ringgold. 138, Monocacy. 139, Port Caroon Fur-
nace and Rolling Mill. 140, Powhatan Furnace, Va.

OTHER REAL ESTATE.

No. 141, Office building and lot, Pottsville. 142,
Acre lot, Branch Township. 143, Tower City lands.
144, Lot of ground, Chestnut Street, Reading. 146,
Adams Street Depot, Brooklyn. N. V. 147, Twenty-
ninth Street Depot (leasehold) New York City. 148,
New Bedford Depot, Mass. 149, Newburyport Depot,
Mass. 150, Salem Depot (leasehold). Mass. 151,
Pottsville shops. 152, Bellefonte lots. 15b. Surface
—Town of Locust Dale. 154, Surface—Ashland. 155,

Hegins Township lot. 156, Port Carbon lots. 157,
Berks County lands. 158, Lot at Preston. 159,
Various Schuylkill County lands. A 160, Cameron

Township lands.

And all other real estate of said Coal A Iron Com-
pany wherever situate owned by it atthe date of the
execution ot said General Mortgage, or by it there-
after in any manner acquired or held for its benefit
or in trust for it; all railroads and all branches,
extensions, sidings and turnouts of any railroad
then belonging to said Coal A Iron Company, or
thereafter constructed or in any manner acquired by

it; all lands, coal leases, iron-ore leases, mines, col-
ieries. breakers, engines, workshops, machinery,
offices, buildings, improvements, tenements, and

hereditaments then owned by itor by it thereafter
in any maimer acquired by it or for its benefitor in
trust for it; al. yards, depots and wharves, all loco-
motives, tenders, coal cars, carriages and all other
engines, cars, rolling stock, tools, implements, horses,
mules and materials, and all corporate and other
rights, privileges, appurtenances and franchises of
said Coal A Iron Company, or connected with or
relating to the said lands, coal or iron mines, railroad
or other premises, or any of them, owned by said
Coal A Iron Companyat the date of the execution
f said General Mortgage, or by it atanytime there-
all and slngular the
profits and income of

olls, rents, revenues, issues,

1,316, 37652the Coal A Iron Company derived from sa:d railroad,

238000000ana|s coal, or iron mines and other property; and

Stock 1,970,97384 all sireets, ways, alleys, passages, waters, water
(9) $239,300 in the First Mortgage Loan of the courses, easements, rights, liberties, privileges,
Pic er|n Valley Railroad Company. hereditaments and appurtenances whatever unto
(10) §504,300 in the Mortgage Bonds of the Cole- auy of the said mortgaged premises and estates

broo dale Rallroaq Company. .
(11) The following securities of the Catawissa
Railroad Company:

% Chattel Mortgage bonds, 1868 1888...,— $98,4a0
/)Chattel Mortgage Bonds, 1780 24,500
ODeoenture Bonds, 1917 62,000

AS THE SECOND PARCEL.
The following property of The Philadelphia A
Reading Coal A Iron Company.

The following coal lands, coal leases, iron ore
lands, furnace properties and other real estate.

COAL LANDS.

No. 1, Trevorton estate. 2, Associate lands. 3,
Zimmerman and Hellv tracts. 4, John Boyd tract.
5, Shamokin and Bear Valley tracts. 6. M. E. Lever-
son tract. 7. William M. Rockafeller tract. 8, Bi
Mountain lands. 9. Wetherill. Gray, Cleaver an
Brady tracts. 10, Preston Miller Survey. 31, Bit-
tenbender lands. 32, George Scball tract. 13,
Mclintyre lands. 14. William Sheed tract. 15, Hel:
fenstein lands. 16, Locust Mountain Summit Im-

provement Cumpany lands. 17, Samuel Morgan
tract. 18, Mount Carmel Coal ‘A" Iron Company
lands. 19, Mount Carmel A Locust Mountain Coal
Company lands. ‘0, Locust Dale estate. 21, Ash-
land estate. 22, Fountain Springs tract. 23, ‘Necho
Allen tract. 24, Locust Mountain tract. 25, William
Jones tract. 26, Philadelphia A Mahanuy lands.
27, James Me Neal tract. 28, Taggart tract. 29,
Neifert tract. S»Sbeafer tract. 31, Rear and pat-
terson lands. 32. Ely and Riehle tract. 33. Andrew
Love tract. 34, Sumrgilt lands. 35, Tamaqua lands.
36, Coal Hill estate Wood and Abbot tract. 38,
Guiteitnan or Tuscarora tract. 39, Glentwortb tract.
40, Eagle Hill tract. 41, Mary Patterson tract. 42,
Valley Furnace Lands 43, Lewis i-racts. 44, Rnvens-
dale tract. 45, Dilcamp tract. 46, Lee L inds. 47,
Repp and Keim tracts. 48, Repp’s heirs’ tract. 49,
Saw Mill tract. 50, St. Clair tract. 51. Elimaker
tract. 52, Flowery Field tract. 53, West Flower
Field trict. 54, Mount Laflee tract. 55. Oak Hill

tract. 50, Duncan lands. 57, Houston or Russel
tract. 58, Coit tract. 59, Samuel Heffner tracT. 60,
Minersville tract. 61, Mmersvllle Coal Reserve. 62.
Carey and Hart tract. 63, Jemmv Laing tract. 04,
Diamond tract. 65, Gettle and Wagner lands. 66,
Manhattan lands. 67, Catherine Groh tract. 68.
Hammer and lloy traci. 69, Phoenix Park tract. 70.
Hughes and Lantontract. 71, Llewellyn lands. 72,

Salem tract. 73, Little Klauser tract. 74.Reed tract,

75, Hartman and Meyer tract. 76. Little Scnall
tract. 77. Big Schall tract. 7r, Gunkel and Branham
tracts. 79, Farqubar lands. 8> Green lands. 8i.

Swatara lands. 82. Schuylkill aud Dauphin Improve
raent and Railroad Company lands. 83, Tower

Meconkey et al. lands. 84. FranC|sSpatzertract 8a.
One-eighth of Joseph S. Silver tract. 83. Henry
Houtz tract. 87, Alexander Klinger tract. 88,

Philip Kuntzleman tract. 8° , Forbes and Delano

lands. 90, Leonard Ulig tract. 91, Peter Levengood
tract. 92, Munson and Williams hinds. 93, Keffer
tract. 94, Fishing Creek tract (nerth? 95, Fishing
Creek Creek tract (south). 96, Michael Seltzer tract.
97, Schuylkill and Susquehanna lands. 98, Peter
Kessler tract.
COAL LEASES.
No. 99, Lease from the Preston Coal A Improve-

ment Company. 100, Lease from the Delaware Coal
Company. 101, Lease from the Mammoth Vein Coal
A Iron Company. 104, Lease from the Tremont Coal
Company. 104. Lease of Green tract. 104. Lease
of Henry Miller and Sarah Moore tracts. 105.
Lease of Conrad Mertz tract. 103, Lease of Heoburn
tract. 1>7 Lease of one-fourth of Bernard Hubley
tract. 108, Lease of part of Andrew Lytle tract.
10* Lease of one- eighth of the Alexander Klinger
tract. 110, Lease or one-half of Kinnear, Meyer and
Spaetzer tr o ts. Lease of Nancy Kinnear tract.
112, Lease .f Flowery Field, Saw Mill and Elimaker
tracts and Lee lands.” 113. Lease of West Bear Ridge
Colliery. 114, Lease of East Bear Ridge Colliery.
115, Lease of Henry Clay Colliery. 116, Lease of

belonging or appertaining; and all the estate, right,
title, interest, profit, claim and demand of every
nature and kind whatsoever of the Coal A Iron Com-
pany as well at law as in equity, of, in and to the
same and every partand parcel thereof.

Excepting therefrom any property heretofore con-
veyed and transferred under the powers reserved
in said General Mortgage”

The following shares of the capital stock of other
corporations owned by said Coal A Iron Company,
but subject to a prior pledge thereotbyit to The

Philadelphia A Reading Railroad Company under
a mortgage dated July 1,1874, viz.;

No.of

Name of Company. Shares,

Preston Coal A Improvement Company
Fulton Coal Companv ...
Locust Gap Improvement Company.
Tremont Coal Company ...
Mammoth Vein Coal A Iron Company
Delaware Coal Company...

All property, real and personal,
and descri on, which, or any beneficial inter-
est in which, has been acquired by the Re-
ceivers of the Philadelphia A Reading Kailroad
Company and of the Philadelphia Coal A lron Com-
pany in the course of the operation and management
of either of said two parcels or pertaining thereto, or
to wh ch. or to any beneficial interest in which, they
areormay ecome entitled willbe soldin connection
with such parcels respectively,including all income,
proceeds of income, bills ana accounts receivable,
cash an lother property, received by said Receivers
in the managementor operation ofsuch parcel or per-
taining thereto, and any and all property appurtenant
to such parcel <rpertaining thereto and acquired
for use in connection with or for the purposes of
such parcel or the business of said Railroad Com-
any, or of said Coal A Iron Company in connection
therewith and vested in or standing in the name of
the said Receivers, or to which said receivers in
any manner snail have acquired title, at the time
of delivery to the purchaser of such parcel: all
equipment and all coal in possession of said Receiv-
ers at the time of the delivery of such parcel to be
delivered as part of, and in connection with, the
parcel in respect of which it shall have been ac-
quired or received by said Receivers
AS THE THIRD PARCEL.
The following securities and stocks pledged as
security for said General Mortgage by certain Re-
construction Trustees of the Philadelphia A Reading
Railroad Company:

of every character

General mortgage bonds of The Philadelphia A
Reading Railroad Company, secured by a mortgage
of said Railroad Company, dated July 1st, 18/4, to
the Fidelity Insurance Trust A Safe Deposit Com-
pany, trustee, § 4.4a<,"00; .

Income mortgage bonds of The Philadelphia A
Reading Railroad Company, secured by a mortgage
of said railroad company, dated December 1st, I»7o0,
to Edwin M. Lewis, trustee, §8.493.810.

First series five per cent consolidated mortgage
bonds of The Philadelphia A Reading Railroad Com -
panv. secured by mortgage of said railroad company,
dated August 26th, 1882. to The Pennsylvania Com-
pany for Insurances on Lives an i Granting Annul’
ties, of the City or Philadelphia, trustee. $184,006.

Second series five percent consolidated mortgage
bonds of The Philadelphia A Reading Railroad Com-
pany, secured by said mortgage, dated August 2tsth.
1882, §0,131,404. Ir

(1) 81.493,24973 of the mortgage loans of the
Schuylkill Navigation Company,commonly known as
the loans of 18 2-18<f7.

(2) §3.*49.82867 of the mortgage loans of the
Schuylkill Navigation Company,commonly known a
the loans of 1882-1907

(3) . §1,002,00000 of the

Q..
loan of the Schuylkl
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