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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, August 39.
hare been $751,882,133, against 3800,13-1,443 last week and
1809,1:41,814 the corresponding week of last year.
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The full details of clearings for the week covered by tha
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to bein all casesestimated, as wego to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon. August
23, are given below, and we also present the results for the
corresponding week in 1895, 1894 and 1993. In comparison
with the preceding week there is a decrease in the aggregate
exchangesof about thirty-four and three-quarter million dol-
lar*. bu< at NVwFork alone tli- decrease is twenty-six and a
half millions. Contrasted with the week of 1995the total for
the whole country shows a decrease of 108 per cent. Com-

it
Oaln

linoxTiil©

Little Rock.,
facfcsonrlila.
CbattaaocKra..

Total Southern.

Total all.........
Outside N, York

pared with the week of 1894 the current returns record again Montreal.
of 2-0 per cent and the increase over 1893 is 23-4 per cent. Halifax..
Outside of New York the decrease from 1895 is .94 per cent. Wlanlpng...........

The decline from 1994 reaches 0-5 per cent, but making com-
parison with 1993 the gain ts seen to be 81°0 per cent,

Total Canada..... |
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Week ending Aug. 23.
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WHY FREE COINAGE MEANS SILVER
MONO-METALLISM.

We bespeak an attentive reading of an article we
have written this week on the above subject and
which we publish to-day on subsequent pages. It is
the concluding article to the one we wrote last week
and published in last Saturday's Ciiroxicle.

THE FINANCIAL SITUATION.

We give considerable space in our editorial columns
to-day to the reproduction of an able legal opinion
written by John R. Dos Passos, Esq., upon the ques-
tion whether the repudiation of the Federal debt as
designed by the framers of the Chicago platform would
be Constitutional. This opinion was written for one
of our savings banks and we have procured it for pub-
lication. Mr. D03 Passos answers the question by show-
ing clearly that it would not be. lie says that after con-
siderable reflection and study he is of the opinion that
neither the Executive acting singly nor the Congress
of the United States acting in conjunction with him
has the phwer of lessening, impairing, invalidating, or
in other words repudiating, the public debt of the
United States. The only method by which that
could be done would be by an amendment to the
Constitution. As the case stands, the debt has been
purposely and expressly shielded by that instru-
ment from just such attacks as are now being made
upon it. He adds also that the law has made ample
provision in the act creating a Court of Claims where
bondholders may assert their rights in the event of any
attempted legislation affecting these securities. The
United States has permitted itself to be sued in that
tribunal and its jurisdiction is fully and amply suffic-
ient to vindicate the rights of the bondholders in case
they are trampled upon or denied. These facts and this
opinion will deeply interest not only the owners of the
securities referred to but every one who holds the honor
of the country higher than any mere money considera-
tion.

The political event of the week has been the publi-
cation Thursday morning of Mr. McKinley’s letter of
acceptance. It appears to have given general satisfac-
tion. The discussion of the financial question—the
portion which has been most anxiously awaited and
closely studied—occupies the first half of the letter,
and is thoroughly good, both in form and spirit. It
Bhows a keen appreciation of the menace the existing
state of affairs is to our industrial interests and to the
high standing of our Government and Government’s
credit among the nations of the earth. The fact is, the
integrity and intelligence of our people, and in
truth the Republic itself, - which for acentury past
has been the best hope of the world and the inspiration
of mankind,” is on trial. Mr. McKinley by no means
assumes that his own party alone is sensible of the dan-
ger, but states that the peril involved is so grave, and
the platform of the Democratic National Convention
is so widely recognized as an assault upon the faith and
honor of the Government and the welfare of the peo-
ple, “that conservative men everywhere are breaking
away from their old party associations and uniting with
other patriotic citizens in emphatic protest against”
the rank financial heresies that instrument contains
and advocates. Mr. McKinley likewise shows clear
views, good sense and a forcible method in speaking of
the proposed free coinage of silver. He touches the

THE CHRONICLE.

[VOL. LXIII.

chief illusion when he says - free silver would not
mean that silver dollars were to be freely had without
cost or labor.” Very many ignorant men are to-day
shaking the pennies in their pockets and gleefully look-
ing forward to free silver, when as they believe the
pennies will by some magic become dollars. Mr. Mec-
Kinley gives notice to all such that they will never get
a dollar after free silver is in operation any
more than they do now without paying for it or work-
ing for it. Then he goes on to state other great
truths. He says free silver will not “ start a factory or
make a demand for an additional day’s labor.” “ It
seeks to introduce a new measure of values but adds
no value to anything.” “ It would not restore busi-
ness confidence ; its direct effect would be to destroy
the little that remains.” Every one will no doubt read
this letter and all sound money men will find in it new
reasons for voting for Mr. McKinley.

One event, a significant feature of the times, that
occurred late last Friday, was the formal application
by the Bank of Commerce to the Loan Committee of
the Clearing House (which Committee was appointed
during the Venezuela flurry last December) for loan
certificates. It was stated that the application was
solely for the purpose of encouraging other banks
who might need them to apply for the certificates
and not because this bank required them. The Loan
Committee met on Monday, and they have held
daily sessions since, but no certificates have been ap-
plied for. Members of the Committee say that there
is nothing in the situation which seems to require an
issue of certificates. Gold is now moving freely from
Europe to New York, the money market is less
strained than it was, and applications for re-discounts
from the interior have fallen off; with condi-
tions thus materially improved and improving, affairs
seem to be in a fair way of mending them-
selves without recourse to certificates. The failure
of Hilton, Hughes & Co. announced Wednesday does
not aggravate the situation in the least, for the credit of
the house is alleged to have been low for some months
and the business has been carried along by the direct
aid of Judge Hilton. Notes which he has endorsed
will be promptly met and the firm’s own paper not thus
endorsed has not been generally taken by local banks.

Another important feature has been a further and
material fall in foreign exchange. Rarely except dur-
ing periods of acute crises have sterling and Con-
tinental rates declined without some reaction, but
this week there has been an uninterrupted fall in nom-
inal rates for sterling, while each day the whole mar-
ket has closed with a more or less unsettled and
weak tone. The pressure has been greatest
upon long sterling because of the liberal offerings of
cotton futures and spot bills against grain. It is re-
ported on good authority t*at during the pa3t three
weeks 35 million bushels of all kinds of grain have
been moved out of the West and Southwest, owing to
the reduction in the rates of transportation by the
railroads, and large amounts of this grain nave been
engaged for export to Europe from this and
other Atlantic ports. While this pressure of bills
bas been great, the demand has been light and
somewhat less than it presumably would have been
had not money been active, checking the demand for
mercantile remittances. The importers of gold have
found no difficulty in obtaining bills below the nom-
inal gold-importing point to cover their importations,
and therefore there has been no demand for any pur-
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pose sufficient to arrest the declining tendency of the
market. Compared with August 14 the fall in nom-
inal rates for long and short sterling up to the close
yesterday, August 28th, wes 34@4 cents for long and
3@4 cents for short. Already $2,055,240 gold has
arrived from Europe (all received yesterday), and it is
estimated that there is fully ten million dollars more
afloat for the United States at the present time.

Aside from the publication of Mr. McKinley's letter
of acceptance, to which we have referred above, cer-
tain other political events of the week have attracted
considerable attention. Among these, foremost place
must be assigned to the meeting at Carnegie Music
Hall, at which Ex-President Harrison spoke. In its
way this meeting wes fully as significant as the larger
meeting last week at Madison Square Garden, when
Bourke Cockran delivered such an excellent address.
The attendance at both meetings attested the great
interest felt in the contest for sound money and for law

and order, and also revealed the vigorous support
re-

which is being accorded those who are
sisting the attempts of Mr. - Bryan and his
followers to debase the currency and under-

mine our institutions. Mr. Harrison's speech waes id
excellent ta3te and temper, and be stated the issues of
the campaign with great clearness and force, and in a
way that must have carried conviction to the minds of
his hearers. Up in the State of Maine Ex-Speaker
Reed is also doing good service in the cause. At Old
Orchard, on Tuesday, he delivered an address which
we like very much. Mr. Reed dwelt particularly on
the need of restoring confidence. The immediate
cause of prosperity is the confidence of all the people
in the situation and in each other. At the

present time confidence is gone because of the
attempt to destroy our standard of values. What
we must do is to get back to the sound basis
of mutual confidence. We have money in oar
banks. We have capital here in this country,
the piled-up riches of fourteen years of prosperity.
The capital of the world is waiting to be our servant.
We are to-day richer in all those things which satisfy
human wants than ever in our history. Were capital
free to operate, we should march resistlessly. We have
skilled labor to which we can pay just wages. Our
crops of wbfat and oats and corn and cotton will be
immense. We have paid off agreat debt to foreign
nations by purchase of our returned securities, and our
absorption of them on a falling market deserves the
wonder of the world. Of facilities to manufacture
goods we are full. We can make all things cheaper
than ever before and more of them.

What shall we do, asks Mr. Reed ? Pursue our old
course of blundering, shock business some more, or
shall we set capital in motion ? Capital can only be
set in motion by the restoration of confidence. Bat
how shall we restore confidence ? First of all, says
Mr, Reed, by putting down anarch? and all manner
of disturbance. Peace and a stable government are the
first necefsity, f'Thisisa borrowing and lending world.
That is a fixed fact. No amount of denunciation of
money lenders, no wild talk about Wall Street,
which by the way is the greatest money borrower
in the world, will ever put down that fact. Enter-
prises are carried on by the united confidence of
men of money and men of brains." Tnere can be no
confidence while the standard of values is assailed and
the foundations of society are threatened. Reasonable
certainty makes business ; uncertainty paralyzes it.
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“With the defeat of the Bryan-Wafcaon-Sewall combi-
nation will come certainty of re-payment of capital
borroned at home and abroad, certainty that business
enterprises will have a sound foundation, and 1897*.
with its attendant fourteen years of success, will lift
us to another height of success, where perhaps another
set of misguided citizens, forgetful of the past, will
waylay us, and we shall have to beat them again."

The returns of net earnings for July, which are now
being received, are not uniform in character, some
being favorable, others unfavorable; but on the whole
a great many of them are, all things considered, better
than it was supposed they would be. The Burlington
& Quincy reports for the month an increase of $io1,-
585 in gross and an increase of $110,729 in net, the
Wabash a decrease of $38,522 in gross and a decrease
of $249 in net. The anthracite coal roads are be-
ginning to make improved exhibits; the Central of
New Jersey has added $71,5.25 to its gross for the
month, $42861 to its net; the Reading has
lost $93547 in gross and $100806 in net
on the operations of the Railroad Company, hut
gained $122,600 in gross and $L18454 in net on
the Coal & Iron Company: the New York Susquehanna
& Western has enlarged its gross $0,310, its not $8,331;
the Summit Branch on its mining operations shows,
$4,625 improvement in gross, $24,343 improvement in
net. Two of the roads in the Pennsylvania Railroad
system have also submitted their July returns, both
showing losses—the Allegheny Valley $17,654 in
gross, $13,826 in net; the Northern Central $12,603
in gross, $14,461 in net Among other roads the
Southern Railway reports $77,226 decrease in gross*
$24,588 decrease in net, the Buffalo Rochester & Pitts-
burg $21,608 increase in gross, $14,441 increase in net,
and the Cleveland Canton & Southern, $2,356 decreasei
in gross, $4,352 decrease in net. The following fur-
nishes a four-year comparison for a number of roads*

X e — —July Earnings.*— —
isse 1895. 1604, 1693.
Sams of 1 * 1 »
Allogh«ny Valley,........, . m m 288,502 £03.601 200,741
Net 64,724 BS.tt.0 04.082 70,730
Buffalo ftoeh. & Plus,.,,. .. Gross 3&8,3*7 291,710
Net 130,m 105,730 em urn
Cl*rural of New Joraejr. . ..%n m 1% 99*356
m mjé&m I« W e
Ohloiao Burl. * Quincy...,. OroM a.m&H
m m <
CtoTeUad CitOton 4 South..01 e«* mm* 08030 03,146
N»t 13.409 17.701 20,753
..Glow % *0/37 m.goo
Net Yg,'\élgg 15211 14,553 W
Oeonti** Alabama........... 74,069 30.4*5 35,868
Net IP.SHI 1,171 2,751
N. Y. Susq. & Western.... .. Grot* 106,787 102,477
Net 91.676 *3.245 L O
Northern Central-—-..... ..Gnm 493.163 505.7f« 499,916
Net m ,282 117.093 146,549 W
Philadelphia € Reading- = Gross 1,720.003 1/14.150 1.779,014
P 9= Ret 712782 813,688 793013 MB® T
Corn * Iron Co..,,........ ..Gross 1.005,005
Net 06.776 dét 51678 W
Southern Railway......... Gross 3,488/75 1/90J901 1/28,043 1,373,598
Net 3*7/70 362,46.1 257/59 110/40
Summit Rr. Stl,ykmm Vai .(Arms 141.673 137,046 121.557 170,300
et def. 6.566 def.31.204 def 1775 def.6,305

1.045,500 1,071.083 703/02 1.150,783
Net 315,315 317/11 110/37 243,570

The Pennsylvania Railroad, in its return for July*
shows small losses, both on the Eastern and the Western
ine?, but the exhibit mast be considered on the whole
an encoursgiDg one. Not only was general business
depressed but iron production, as we know, has re-
cently been declining very heavily, and this
means a great contraction in nmeDy items of traffic
over the Pennsylvania, whose system runs through
the heart of the iron districts.  Besides, comparison is
with a month last year when the gain following the
previous year's losses bad been very decided. Taking
the lines directly operated the decrease now is $156,800
in gross and $97,200 in net on the mileage east of
Pittsburg and Erie and $330,900 decrease in gross and
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$247,900 decrease in net on the mileage west of
Pittsburg. For all lines owned or controlled the
loss is $158,600 in gross and $92,100 in net
east of Pittsburg and $368,300 loss in gros3
and $237,400 in net west of Pittsburg. Last year, in
July the returns showed $656,070 gain in gross aud
$151,015 gain in net on the lines directly operated
east of Pittsburg, and $630,346 gain in gross and
$322,493 gain in net on the lines directly operated
west of Pittsburg. The following gives the gross and
net earnings for six years on the Eastern lines directly
operated:

Limes kast off
Pittsburg.

July* t * * * * f
dross earnings. . 5,258,595 5,415,396 4,759,325 5,552,047 5,578,672 5,079.782
Operat'gexpenses. 3,795,964 3,855,564 3,350,509 4,021,540 4,185,407 3,901600

1,462,031 1,559,831 1,408,810 1.530.5C7 1,393,205 1,775,182

1890. 1895. 1894, 1893. 1892 1891.

Net earnings...

Jan. 1 to July 31.
Gross earnings....... 35,504.070 34,974,170 31,007,503 39,437,404 38,274.124 37,155.193
Operat*gexpenses. 20.588,8-3 25,768,983 22,727,968 29,071,492 23,023,421 20,371.920

Net earnings... 8,975,187 9,205,187 8,279,535 10,365,972 10,350,703 10,763.267
Last week’s bank statement showed that by a fur
ther liberal reduction in loans of $5,984,700, amount-
ing since.July 18 to $17,488,000, thereby with the loss
of $2,401,300 in cash reducing deposits $9,095,100—
making $37,921,700 since July 18—the banks had only
slightly changed the surplus reserve, which now stands
at $9,272,650, against $9,400,175 last week and $21,-
773,025 on the above-named date. The detailed state-
ment showed that only twenty-four banks represented
in the Association were below the 25 per cent limit of
reserve to liabilities, and of those six were State banks,
and the lowest shown by any institution wss 19'2 per

cent.

Money on call, representing bankers’ balances, has
loaned this week at 3 and at 15 per cent. There
was no special demand until late on Wednesday, when
a 10 per cent rate was recorded in consequence of the™
shifting of a loan, but immediately after the rate fell
to 6 per cent. On the following day the inquiry for
money was good early in the day, and later some call-
ing in of loans by Brooklyn institutions who had agreed
to take $2,000,000 of tax certificates caused au ad-
vance in the call loan rate to 15 per cent, but it fell
to 6 by the close. Large amounts have been loaned
this week at this rate, and indeed the bulk of the
transactions have been at 5 to 6, so that 6 per
cent would be a fair average. The range yes-
terday was 6@8 per cent. Banks and trust companies
quote 6 as the minimum. Time contracts are quoted
by the foreign bankers ac 6 per cent for sixty
days with a gold note, but the majority of the
borrowers want money for longer periods, and those
who obtain it are require! to give first class collateral
and to pay 6 per cent and such commission, according
to the time of the loan, as may be agreed upon. It is
reported that 6 per cent and 1 percent commission has
been paid for loans running from four to six months
on exceptionally good collateral, and it is said that a
higher commission has been p tid for loans for the same
time on good Stock Etchange security. Mach depends
upon the borrower and the urgency of his requirements.
The quotation yesterday was 6 per cent, and 2 per
cent commission, bid for good loans. One fea-
ture of the commercial paper market is that
while for tbe past three weeks little or nothing has
been done, there has been some business this week,
principally by out-of-town buyers, who have taken the
best of the paper offering at 9 to 10 per cent. Onoice
endorsed bills receivable are quoted at 9 per cent,
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but only small amounts have been placed. The failure
of Hilton, Hughes & Oo. had'no effect upon the mir-

ket. Bankers report the inquiry for re-discounts
is lighter, but the local demand for accommodation
at banks is still urgent. It is expected, however, that

the importations of gold will hereafter enable the banks
to be a little more liberal with their customers.
Though there was some political tension in Europe
this week growing out of the disturbsd condition of
affairs in Turkey, it seemed to have little influence
upon the financial markets. They were, however,
directly affected by the movement of gold from Lon-
don to America. The selling price of gold bars in
London has advanced to 77 shillings Hi pence per
ounce; the price of American gold coin was at first
reported reduced half a penny to 76 shillings 6£ pence,
but yesterday the price was reported 76 shillings 7

pence again. The Bank of England minimum
rate of discount remains unchanged at 2 per
cent. The cable reports discounts of sixty to ninety

day bank bills in London per cent. Toe
open market rate at Paris is per cent and
at Berlin and Frankfort it is 2i per cent. Ac-

cording to our special cable from London the Back
of England lost £1,102,903 bullion during the week
aud held at the close of the week £46,372,048. Our
correspondent further advises us that the loss was due
to the import of £59,000 (of which £50,000 were from
Australia and £9,000 from India), to receipts of £115,-
000 net from the interior of Great Britain and to exports
of £1,277,000, of which £901,000 were to the United
States,” £300,000 were to Uruguay, £50,000 were to
Egypt, £20,000 to Malta and £6,000 to the Continent.
The foreign exchange market has been unsettled and
lower this week, influenced for the reasons and under
the conditions above noted. The decline in rates was
continuous this week. List week, Saturday, the market
was so weak that Bariug Magouu & Co., the Bank of
British North America and the Bank of Montreal
reduced their posted rates. On Monday the rates of
Baring, Magiun & Co., the Bank of Montreal,
Heidelbach, lekelheimer & ©Oo. and the Mer-
chants’ Bank of Canada were quoted half a cent
lower as compared with the previous Friday
for both long and shorr, while the Bank of
British North America reduced the long |ate one cent
and the short rate half acent. The figures for actual
business were, compared with Fridav, one-quarter of a
¢ nt lower for sixty day, at 4 84@4 84", and half a cent
1 >wer for sight bills and cable transfers, at 4 85@4 85£
for the former and 4 85£@4 85£ f > the latter. On
Tuesday Brown Bros. & Co., Baring, Magoun & Co.,
tne Bank of Montreal, Heidelbach, lekelheimer & Co.,
Hazard Freres and the Merchants’ Bank of Canada
reduced their posted rates half a cent, and the market
clossd weak with a reduction in rates for actual busi-
ness of half acent for Img to 4 83£@4 83J, and of
one-quarter of a cent for short and cable transfers to
4 84f@485 for the former and 4 85@4 85£for the latter.
On Wednesday Brown Bros. & Co., the Bank of British
North America, Heidelbach, lekelheimer & Co. and
the Merchants’ Bank of Canada reduced both long
and short half a cent, while the Canadian Bank of
Commerce reduced long half a cent and Hazard Freres
lowered the sixty-day rate one cent and the sight rate
half a cent. The market was unsettled at the close in
consequence of a pressure of bills, and rates for actual
business were about half a cent lower for long at 4 83
@4 834, nearly] three-quarters of a cent lower for short
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at 4 84@4 sLV and half a cent for cable transfers at
4 84f@4 84f. Oa Tnnrsday Brown Bros. & Oo. and
Heideibach, Icke-lheimer & Co. reduced the long rate
half a cent, while the BiDk of British North America,
the Canadian Bank of Commerce, L izard Freres and
the Merchants' Bank of Canada reduced both long
and short half a cent, and Baring, Magoun
& Co. lowered long and short one cent. The
market was again unsettled at the close and rates for
actual business were off about three-quarters of a cent
for Sixty day at 4 82|@4 82i and half a cent for
sight and for cable transfers at 4 83f@4 &4 for the
former and 4 84@4 84{ for the latter. Yesterday
posted rates were farther reduced by many of the bank-
ers, while there wes also a farther redaction of half a
cent in the rate3 for actual business for long sterling,
bringing them down to 4 81f®4 82; no change, how-
ever, was made in the actual rate for Bight and cable
transfers. Over two million gold arrived yesterday from
Europe (12,055,240) and about $10,000,000 more is
on the way or has been tngjged for shipment hei.ce.

oair.r footed rates fob ronm&Xx exchbhasok.

Mo»., TXrzs.. ‘W*n.. TBOJ..
Aug. t'L Au-l. S3. ius. m. w*80.37. A
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The market closed weak on Friday at 4 82A@4 8
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WHY FREE COINAGE MEANS SILVER
MONO-METALLISM.
CONCLUDING ABTICLE.

We showed last week how an assured prospect of the
passage of a free coinage law would operate to at once
change onr currency standard from gold to silver. To-
day we dtsire to carry the investigation a little further.
For that purpose let us assume that November has
passed, that Mr. Bryan and a subservient Congress
have been elected to office and the new government is
in operation ; that under the scare the result of the
elec ion had produced, silver mono-metallism was an
accomplished fact. \We need not repeat in detail the
method of the transition from gold to silver ; those
matters were given by us so fully last week, and the
operationis such an obvious affair, that no one of our
readers can have a doubt of the correctness of the con-
clusion.

Of course a panic would follow this change of stan-
dards, and that would be succeeded by a long period of
deep business prostration while values were boing ad-
justed to the new currency basis. The certainty of such
an interval of industrial confusion and disastrous liqui-
dation will not be questioned ; that is always an accom-
paniment of a serious decline in prices ; and where the
change would necessarily be from a gold standard to a
silver standard, the break up would not only be sweep-
ing (that is, unsettling every value in the land), but the
road to a recovery would be a long and dismal one. It
is not our pnrpise on this occasion to dwell at all upon
that feature of the problem. We mention it here
merely as one of the incidents of the catastrophe. At
present we have to do with another phase o] the experi-
ment; for the time being we desire tofix attention
upon the particular portion of the free silver scheme
under examination to-day.

Let ue then further assume that the new Congress
has not only been elected ut that laws have been
passed in conformity with the Chicago platform, first

| forbidding the sale of bonds for the purpose of ob-
taining gold to restore the gold reserve, second giving
the Government the option to pay its bonds and
obligations in silver as well as in gold, and third mak-
ing silver mintage free in the United States at a ratio of
16 to 1 of gold, the mints of other commercial countries
in the world being, as at present, closed to that metal.
All this having beendone and the mints put into op-
eration, the problem to be solved is how will the sys-
tem work? What will be the character of (he demand
for silver and the course of the price for bulli’ n that
will follow the opening of the mints to free coinage?

As stated by ua last week, the claim made by Mr.
Bryan and his party is that the opening of the mints to
the free coinage of silver would of itself create such a
demand for the metal as to raise the price of silver
bullion to $1 29 in the markets of the world. There
may be danger of some of our readers confounding the
demand for silver referred to last week by us and that
referred to by Mr. Bryan. What we described was a
demand which could exist only as long as our currency
wes on agold basis at a time when free silver mintage
in the United States wes inoperation; in other words,
that demand would be incident to and inseparable from
the profit obtained in exchanging silver bullion into
gold dollars after getting the bullion coined into silver
dollars.  As such a movement would in time impover-
ish any government and break diwn any gold reserve
that could be devised, the condition which would be
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necessary to make it work—that is the ability to con-
vert silver dollars into gold dollars—could not be con-
tinued while free coinage was in operation.

Bat that is not the sort of consumption the Silver
Party refers to when it speaks of a demand for silver,
under a free coinage system, which would absorb the
world’s offerings, whatever they might amount to, and
necessarily carry the price up to 11 29 per ounce. As
contributing to disclose the unsubstantial nature of
this claim, it will be helpful to observe one or two
explanations of the demand made by its advocates. It
is seldom that a free silver partisan will give any rea-
sons for this belief. Fortunately, Mr. Bryan in his
speech at the Madison Square Garden was less guarded.
He said in substance on that occasion that free
coinage by the United States is virtually an oiler of
this country to give $1 29 for any silver which i3
presented at our mints for coinage; that “any pur-
chaser who stands ready to take the entire supply of any
given article at a certain price can prevent that article
from falling below that price.” As Mr. Bryan is the
Presidential candidate of his party he must be taken as
speaking for the party, that is, speaking in an author-
itative way3and as giving the best reason that can be
devised to support the claim. And yetis not the state-
ment which he made the rankest nonsense ever uttered?
Does Mr. Bryan intend to convey the idea that under
a free coinage system the Government would promise to
pay $1 29 in gold for every 412]| grains of silver brought
to the mint for coinage? If he does the reply is that
in the first place the statement is not true—it is false
and he ought to know it if he does not; again, if it
were true, it would bankrupt the Government in a
month’s time ; moreover under a free coinage system
the Government does not agree to pay anything to the
applicant for coinage but merely to take his bullion,
coin it for him, and give him in return silver dollars
which in the silver market are worth only what the
bullion in them will fetch.

There is consequently nothing at all in such an
arrangement to justify the assertion that the Govern-
ment stands ready to pay the old price for silver bul-
lion. The statement is a fiction from beginning to
end. We have seen another closely related suggestion
urged by some writers and speakers, to the effect that
free coinage is virtually a fiat of the United States
fixing the value of silver at Il 29 per ounce. The
idea, expressed more fully, is that a3 soon as this very
large and influential country establishes that $1 29 per
ounce shall rule at our mints for silver bullion the
same price will rule throughout the world ; the law,
they say, is a notice to holders of bullion everywhere
to come to our mints and they shall receive $1 29 cents
per ounce for all the silver bullion they will bring, be
it little or much, and that the price and offer will pre-
vent the market falling to a lower value. This sug
gestion, like the one previously referred to, shows a total
misconception or an intentional misstatement of the
character and effect of a free coinage law. Under
such a law the mints, we repeat, simply take the bul-
lion, turn it into silver dollars, and when that has been
done give the dollars to the owner of the bullion. The
transaction, or the fiat, if we must call it that, can
have no force or influence whatever upon the bullion
market; it is not in any sense a fiat to pay the old
price, that is gold, but an offer to give coined silver
dollars merely in return or bullion. To-day dollars

just like them are worth in London not to exceed 53
cents -
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These are all the influences we have ever seen cited
which under a free silver law are expected to start a
new demand for that metal. Mr. Bryan knows, what
every other man of affairs knows, that a demand can-
not spring up spontaneously. Setting up a mint does
not create a demand. Opening a mint to coinage and
offering to give a holder of bullion just as many silver
dollars for his bullion as he can get for it outside can
not make mintage active. Mr. Bryan apparently
knows all this; perhaps it has come to him as a recent
revelation and he has done the best he could to get out
of the dilemma and make the claim appear more
reasonable by an attempt to explain it. Consider-
ing the position in which he stands to his
party, the attempt and failure ought to convince
every one that there is nothing in the claim.
And yet he continues to use the same old
formula in his more recent speeches. His words are,
“we contend that free and unlimited coinage by the
United States alone will raise the bullion value of
silver to its coinage value and thus make silver bullion
worth 11 29 per ounce in gold throughout the world.
This proposition is in keeping with natural laws, not
in defiance of them. The best known law of commerce
is the law of supply and demand. We recognize
this law and build our argument upon it.” What a
bold assertion—““we build our argument upon” “ the
law of supply and demand”; and yet how faulty is the
claim and how unsubstantial isthe demand—the source
of thedemand specified, as we have shown, having abso-
lutely no existence except in the imagination of the
speaker.

A little different method, not of explaining but of
fortifying a case known to be weak by befogging the
subject, is a kind of reasoning somewhat after this
form. Usually the speaker starts with the oracular
announcement that “what has been, can be." Having
laid down that as his text he goes on to cite the old
situation before Germany demonetized silver as a case
in point. Of course there is no similarity of situation
between the present proposal and the illustration; there
is not a particular in which they are in accord. The
proposal now is to open the mints of the United
States alone to coinage while the mints of every other
large nation in the world are closed to silver;
whereas then Germany and all the Latin
States had their mints open and all other commercial
nations were either co-operating or united in supporting
the existing status. Then, too, the price of silver had
not begun to decline but was ruling at Il 29, while
now the market price is only 67 cents. Finally the
whole annual production of silver in the world was
under the old regime only 52,500,000 ounces or less,
whereas now it is (1895) probably 165,000,000 ounces
or more. We hardly need to express how thoroughly
irrelevant it is to cite such a situation as in any degree
encouraging the belief that the mere opening of the
mints of the United States while all the rest of the
world is closed to mintage could bring tack the old
conditions. Surely every man, whatever may be his
desire with reference to silver, will agree with us that
there is no force whatever in that kind of reasoning.

There was however a period since Germany demone-
tized silver during which a state of affairs existed, and
certain results followed, which ought to have influence
on one’s judgment when the scheme proposed is for
action by the United States alone. We refer to an ex-
periment in free coinage since the present decline in
silver began, which was tried and failed under condi-
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tions Jar more favorable lor success as all must: admit
than the venture now sought to be imposed upon, this
country. The affair we have in mind was the contin-
uation of free silver coinage by the States composing
the Latin Union after the demonetization of that
metal by Germany September 6 1873 had been con-
summated. It would seem as if the decline in
silver the previous twelve months (from Septem-
ber 1872 to September 1873 while Germany was
preparing to take the step it did) ought to have been
warning enough as to the little effect, in resisting the
decline in silver bullion, free coinage by the Union
alone would have. And yet how easy com-
paratively it ought to have been in 1873 not
only to arrest the depreciation but to restore
the old price, for at that date the los3 of value
was slight and the production of silver was only about
one-third the number of ouuces it now is. This latter
view apparently must have been the one the Latin
Union at first took of the situation. A short experi-
ment though was enough to change it; those States
learned quickly the lesson events taught. Notwith-
standing continued free coinage by the Latin UnioD,
silver failed to recover its lost value; indeed, it went
on steadily declining in face of their effort, as will
be seen by the following statement showing the
lowest and highest pricaa in Dace nbar for the
metal from 1871 to 1875 inclusive, as reported by Fix
ley & Abell, of London:

In Dec., 1871, the lowest and
In Dec., 1872, the lowest and
In Dec., 1878, the lowest and

Lowent. Highest.

highest were.. QDvEd  stfEd.
highest were.. 5981, SOiSd.
highest were.. Sid. 581-16J.
In Dec., 1874, the lowest and highest were.. 574%d. ST%d.
In Dec., 1875, the lowest and highest were.. 36!'£d. 58?*d.

These losses forced the Union to abandon the attempt,
firBt limiting the coi' age of the 5-franc piece in 1871,
and then finally by the act of 1876 entirely closing
their mints to the coinage of silver on individual
account. The Latin Union on the occasion of that
experiment had a larger population, far more wealth
and a greater share of and influeuce on the world’s
commerce than the United States now has. All these
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favor of this country, if the outside world is in our
debt to any considerable extent, gold will come to us.
If the rates of interest are very high in New York and
the money market iz straitened for funds, capital is like-
ly to flow this way to secure the advantage of the larger
return, and gold will be imported. There may he other
special needs which would bring the metal. It will
not come, though, simply because we need it or want
it; if it did beggars would be rich; whenever it moves
this way it will be to discharge a debt or to secure a
profit.

When our curreucy i3 on asilver basis and the free
coinage of silver is in operation there will always have
to be an inducement to bring silver to our mints.
Forced Government purchases like those made under
our laws since 1873 can bring about that result. Giv-
ing to the owner of bullion a premium for hia silver
would like vise do it. But the mere privilege of mint-
age, the privilege of getting a silver dollar worth not a
farthing more than the bullion in itia worth, never could
attract a dollar's worth of bullion. As soon as the
standard of our currency is silver all special induce-
ment is gone and nothing but natural influences after
that can act to make the metal move. In brief the
action of gold when a country is on a gold basis repre-
sents in character the action of silver in passing to and
from a country on a silver basis. Even our own
product will not go to the mints unless it is found to be
more profitable to turn it into coin than to sell it to the
bullion broker or hold it as bullion. It would be in
better shape for export in bullion than in dollars, and

janv surplus would probably be carried in that form,
1and with money easy the chances are that bullion would
sell at a small premium over coin.

We have occupied much space in discussing this sub-
ject. It is the important problem before the country.
As we said in starting, what is misleading a large part
of the honest portion of the Silver Party is the decep-
tion the leaders are encouraging that a recovery of the
old price of bullion and the old relations of silver to
the w rld’s currency are to be found in, and, in fact,
lead through free coinage by the United States alone.

matters, as Well as those previously mentioned, made j It is the return of the old prices for commodities which
that venture far more likely of success than any subse s the dream and hope of the farmer, lie sees that as
quent one could be. And yet for some reason, we silver has declined prices have declined; so the expec-
know not why, the silver advocates ignore that experi- tations as silver goes up commodity values will ad-
ence, as they do every other ereut or fact that tells jvance. We think it must be clear to every mind now
against their proposal, and jump to the conclusion that j that no such hope is warranted, that there can be no
the scheme they are engaged on will work as they want rise in the price of bullion under free coinage by the
it to do. The opening of our mints is, as it were, to be United States alone except a speculative rise, which, if
the talisman which will at once set in motion a flow of it occurs, will bo very temporary. There is but one
silver to the United States from all parts of the world, road leading from free silver and it runs directly to
and in such volume as to use up the offerings, leave the silver mono-metallism.

markets bare, and so raise the price to the old level and j e have not the space to-day to show what a vast

the values of commodities along with it.

Coming down then to the real facts of the case,
what dowe find? We mean what is there growing out of
or connected with the single circumstance that our mints

superstructure of visionary eastles built upon the free
coinage scheme falls to the ground with the disclosure
of this deception. Of course it becomes obvious that
old prices for commodities are in no wise obtainable

have been thrown open to silver to influence the de- through that device. Even the hope of inflation and
mand or the market price for silver bullion. To-day the pockets full of money which have been so faith-
our mints are open to gold. During the years tiny! fully promised to all are gone. Wb cannot see, either,
have been thus opened has that fact influenced in tie where tho profit of the mine owner can come from,
least the flow of gold or the market demand for it? |the value of that metal beiag more likely to decline than
Close th«m to gold to-morrow, our currency standard jtorise. Tn brief, our conclusion is that whenever free
remaining as now, would the market for gold or the jcoinage of silver is established here there will be no up
flow of gold be influenced in any degree? Certainly ‘to anything, but all affiirs will drop to tho low down
not, is the answer to both question*. Gold moves |dead level of silver mono-metallism—a line without a
from country to country, nit to get miatoi, but in jgradient, running directly through Mexico aad other
obedience to laws of trade. If there is a balance In !'southern republics.



336

WHERE GREAT BRITAIN'S FOREIGN
TRADE IS INCREASING™*

Manchester, Eng., Aug. 15, 1896.

The comae of enlargement upon which the export
trade of the United Kingdom has entered this year is
the more remarkable because our greatest external
market, except that of India—the United States—has
hitherto taken off much smaller supplies than in 1895;
and because the demand for another important market,
that of Turkey, has for well known reasons been greatly
lessened. It is instructive to observe in what ways the
loss of trade in these two directions has been more than
counterbalanced by a very large increase in others.
The monthly statistics of the Board of Trade afford
no means of determining the value of the total exports
to each country separately. Only once in each quarter
is a special statement of these particulars given, and
that for the quarter and half-year ended on June 30th
has just been issued along with the ordinary monthly
returns for July.

The first point to be noticed is the much larger in-
crease, absolutely and relatively, in exports to British
settlements abroad than in those to foreign countries.

This difference is seen in the following table:
EXPORTS OF BRITISH PRODUCTIONS FIRST SIX MONTHS.

1896. 1895. Increase in 1896.

& £ £ ct.

To foreign countries........ 78,202,013 73,546,276 4,655,737 03
To British Possessions... 40,800,709 32,571,240 8,229,469 2572

119,002,722 106,117,516 12,885,206 12T
Amongst foreign countries the only ones with which

the trade has fallen off to an important extent are
those of the United States and Turkey. The propor
tions borne by these deficiencies to the whole of the
strictly foreign trade and the extent to which they
have affected the whole may be inferred from the
annexed figures:

1896. 1895. Decrease in 1896.

Exports to— £ £ £ p.cl
United States...c.covvennns 11,252,506 13,503,511 2,251,005 16'6
Turkey....... .. 2,042,159 2,824,592 782,433 27-7
Total 13,294,665 16,328,103 3,033,438 18-5

, . Increase in 1896.
Other countries............ 65,008,348 [57,218,173 7,790,175 13-6

It will be understood that these statistics refer only
to British productions, the exports of foreign and
colonial merchandise—a very large trans-shipment
trade exceeding £60,000,000 per annum—beiDg separ-
ately dealt with. It appears, then, that against a loss
of £3,033,438 in the shipments to the United States
and Turkey we have to set an increase of £7,790,175
in those to other foreign countries and one of £8,229,
469 to British settlements in various parts of the
world, making together an expansion of not lees than
£16,019,644.

Dealing first with the item of £7,790,175, it is to be
observed that considerably more than one-half of it
occurs in the recorded exports to most of the Conti-
nental countries, to all of which, Spain and Italy
excepted, the shipments have increased. Some caution is
needed, however, in reading the figures quoted in the
subjoined table. Owing to the imperfect manner in
which the ultimate destinations of exports are entered
at the Custom Houses of all nations, these are usually
put down as for the ports where they are first landed
At an International Statistical Congress held a few
years ago the official delegates of the countrie8
represented agreed that it was impossible at present
to follow any other rule. 1 recently inquired from
the head of the Statistical Department of the Board of
Trade what was the practice in this country. The

«Communicated by our Speoial Correspondent at Manchester, Eng.
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reply was that whenever the exporter declared the ulti-
mate destination, the entry was made accordingly, but
that no such declaration was in fact demanded by the
Customs officials, who supply these statistics to the
Board of Trade. In the instances of Germany, Hol-
land and Belgium the lack of specific information on
this point is particularly important, because goods are-
sent variously to the ports of each of these States, in
accordance with fluctuations in rates of freight and
other conditions, not only for different districts on the
Continent but also for West Africa, the Dutch East
Indies and other parts of the world. | have there-
fore stated the exports to these three countries in the

aggregate as well as separately.

1896. 1895. Inc. in 1896
£ £

Exports to— £
Germany.. .. 11,118,948 8,997,564 2,121,384
Holland 4,215,425 3,631,664 583,761
Belgium.... 3,990,339 3,690,451 299,888

To the three countries...... 19,324,712 16,319,679 3,005,033
France.. 7,502,631 7,008,602 494,029
Sweden. 1,402,431 1,334,416 68,015
Norway 942,608 864,344 78,264
Denmark.. 1,326,828 1,244,059 82,760
Portugal... 883,978 805,063 78,915
Greece.. 362,605 352,881 9,724
Bulgari 118,910 78,002 40,908
Servia... 12,285 2,707 9,578
Roumania 664,301 370,001 294,300
Russia...... 3,255,663 2,911,427 344,236

Total e - . 35,796,952 31,291,181 4,505,771

Against the increase here shown must be set a dim-
inution in the exports °to Spain and Italy. These,
put together, amounted in the first half of 1895 to
£5,163,838 and in the first half of this year to £4,728,-
978, the decrease in 1896 being £434,860. This may,
with considerable confidence, be ascribed to the finan-
cial trouble occasioned by the warlike entanglements
of these countries. But the enlargement in the ex-
ports of British productions to all the other Conti-
nental States is a fairly conclusive indication of an im-
provement in the trade and the general economic con-
dition of the several peoples.

In contemplating the growth of our exports to the
Continent, brief reference is permissible to the com-
plaints sometimes heard from Fair Traders and others
of the “ flooding” of our home markets by European
productions, an example of which is presented in a
small book entitled *“ Made in Germany,” recently at-
tracting an ephemeral attention. Itis perfectly natural
that, as the Continental countries, as well as our own,
progress in manufacturing efficiency, our requirements
of the commodities in the production of which they
excel should enlarge. But, in turn, their growth in
wealth and in financial capacity to supply more varied
wants leads them to take our productions more exten-
sively. Moreover, there is always going on between
these islands and the mainland of Europe an exchange
of temporarily excessive supplies, greatly to the advan-
tage of all concerned in it—an exchange which would
be even larger than it is but for the fiscal impediments
standing in the way.

There remains to be considered the striking increase,
amounting to more than 25 per cent, in the exports of
British productions to the Colonies aud India. In the
following table the figures are epitomized so as to bring
out prominently the progressin our shipments to India,

Australia and South Africa.
EXPORTS TO THE COLONIES.

1896. 1895. Fncrease in '96.—

£ £ £ P O

To India 15,070,113 12,033,241 3,036,872  25-2’
Australasia 10,414,198 7,781,719 2,632,479  33-8
South Africa.. 6,406,613 4,418,280 1,988,333 450
Other colonies... 8,909,785 8,338,000 571,785 6'8
Totalicrce 40,800,709 32,571,240 8,229,469 252

More than two-thirds of the exports to India consist
of cotton goods and yarns, and it is to the unusually
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important increase in the shipments of those that tne
expansion of £3,036,873 here shown is mainly due.
That is a consequence, however, of special circum-
stances. In the first half of 1895 the quantity of
cotton productions sent to Tidia was much reduced by
a double process. In anticipation of the imposition of
the import duty of 3£ per cent, which took place in
December 1894, supplies were sent forward in excess
of current requirements, and after the duty had been
fixed shipments were cut down. The large exports of
the first six months compare, therefore, with a period
of temporary congestion, and in the present year th
supply has reached normal limits again, perhaps,
indeed, has slightly exceeded them, in order to make
good the deficiency created in some directiors during
the period when the previous excess of supply was
being worked off. There is, however, no reason
to believe that the Indian markets will cease very soon
to absorb supplies at the rate observable so far this
year.

The growth in the trade with Anstr.lasia is the
result of gradual recovery from the previous loDg
depression, supplemented by the opening up of new
channels in Western Australia consequent upon the
rapid progress of gold mining in that colony. The
causes of growth in the exports to South Africa are of
course well understood, and there is every prospect of
continued expansion in that part of our colonial trade

SOUTHERN RAILWAY REPORT.

The second annual report of the Southern Railway
confirms the favorable impression made by the first
report. As stated last year, the old Richmond Ter
minal system, out of which the present Southern Rail-
way was formed, had become so thoroughly discredited
and was so weak physically and financially that it
hardly seemed possible that it could be mconstructed
sufficiently to avoid the defe -ts inherent under the old
condition of things and the property be placed on a
firm and enduring basis where it would again com-
mand the confidence of investors and the public. Yet
this is precisely what has been done ; and such has
been the progress made that it is evident that onlv a
complete revival in business is needed to reveal the
great capabilities and advantages of the property. The
system is by no means a small one, comprising now
4,654 miles of road ; it is well located on the whole,
runs through a fertile territory, and given a good man-
agement such as it now possesses, with charges within
its earning capacity as contemplated by the reorganiza-
tion, its future ought to be in sharp contrast with its
past.

One thing strikes the investigator forcibly in a
study and examination of the reports. Under the old
status it always seemed as if there was something to
conceal. In contradistinction to this the repor s now
entirely disarm criticism. There is an evident desire
to give all the facts, and the acconnts are stated both
with great clearness and great fullness. The report,
too, contains many admirable features—among others
the incorporation in the balance sheet of all the liabili-
ties of whatever description of all subordinate com-
panies operated as part of the system, whether leased
or owned.

Traffic and business conditions were by no means en-
tirely satisfactory in the late year, yet a very substan-
tial gain in earnings was made, both gross and net.

In the gross the increase was from #17,114,791 in
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1894 95 to #19,082,247 in 1895-6, in the net from
#5,051,937 to #5,630,799. As they stand these increases
cannot be altogether ascribed to a growth in traffic.
In part they follow from the fact that in the previous
year the whole system was not operated the full twelve
months. On the same basis of mileage the increase
was from #18,040,973 to #19,082,247, or just about a
million dollars, in the gross, and from #5,129,379 to
#5,630,800, or about half a million dollars, in the net
The gain would have been actually much larger
except for a change inaugurated in the method of
accounting, in reporting engine hire and csr mileage,
under which change the miscellaneous receipts were
greatly diminished and operating expenses reduced in
the same way.

A noteworthy feature is the development of the
passenger business of the road, the passenger revenues
having risen from #4,480,208 to #5,287,914—a gain of
#807,706, or over 18 per cent. In the freight revenues
the increase was not as large in amount as this (stil 1
taking the same mileage in both years) the total having
been raised from #11,448,623 to #12,055,240. Besides
the other unfavorable influences which the road had’to
contend against, the cotton crop the late season, as is
known, was short. The company realized an average
of alittle less than a cent per ton par mde on its ton-
nage, the figure being 9-72 mills; this compares with
984 mills in the previous year.

President Spencer points out that the freight tonnage
of the system is widely diversified, and that in the late
year only about 15 per cent of the tonnage consisted
of agricultural products, while 40 percent of the traffic
came fiom the mines or mining industries, and about 30
per cent was made up of the products of manufactories.
He says that the improved condition of the property
throughout the system, together with the policy
which has been uniformly adhered to of treating all
shippeis ani pstrons alike, whether large or small,
has been the means of attracting to the com-
pany's lines a steady increase of business ani led
to the creation of a number of new and important in-
dustries. Among these latter he cites the construction
at various points upon the lines of the system during
the year of new cotton mills, running over 300,000
spindles, the plants costing in the neighborhood of
>4,000,000 ; in addition he states there were in process
of construction at the close of the year directly upon
the company’s lines mills which will run 170,000
spindles, the plants to cost about #2,500,000.

Under the reorganization, provision was made for a
gradual increase in the fixed charges from year to year,
and because of this fact and the farther f»ct that the
entire system had not been operated the whole of the
previous year, the requirements for renttls and inter-
est were increased, roughly, a million dollars in the
late year. But revenues were sufficient to provide for
this addition, and af er allowing for all charges there
remained a balance of #556,478 on the opsratiois of
the twelve months, which was cirried forward to the
credit of profit and loss. The cost of all improve-

ments and betterments, the rep >t states,
has been included in operating expenses. Such
amounts as have been charged to capital

account (the items are all enumerated) have been for
the inquisition or construction of distinctly new prop-
erty. Tne aggregate of this latter class of outlays in
the last year was #758,842, and #926,496 was also
charged to capital account for the acquisition of addi-
tional equipment. As indicating some of the items
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that have been charged to expenses, it is pointed out
that there are now 79 miles more of 80-pound steel
rails in the main track, 130 miles more of 75-pound
rail, and 126 miles less of iron rail than at the close of
the previous year.

With the exception of expenditures for the comple-
tion of new shops at various points, says Mr. Spencer,
no new construction of importance is in progress, nor
will any be undertaken during the existing condition
of trade. lie says furthermore that the principal
lines of the[system are in such physical condition that
immediate and considerable reductions can safely be
made in expenses for maintenance to meet the present
depression in business.

The company has at no time had any floating debt
in the strict sense of the word—that is, no notes or
bills payable. Its aggregate current liabilities June
30 (including taxes, interest and rentals accrued but
not due) were $4,802,030, against which it held cash
and cash assets to amount of $5,014,359, not in-,
eluding $1,743,524 of materials and supplies on
hand.

RAILROAD GROSS EARRINGS FOR THE
HALF-YEAR.

We published last week a statement of the gross and
net earnings of United States railroads for the half-
year ended June 30 1896. That statement comprised
all the roads from which we could procure returns of
both gross and net; as there are many roads which
make reports of gross but not of net, it seems desirable
to supplement that statement by another embracing
these roads, and thus presenting a complete exhibit of
the gross earnings for the half-year so far as we have
returns in any form. This we have accordingly done
in the following. It will be noticed that we start with
our total of last week and then add the roads not com-
prehended in that total.

GROSS EARNINGS OP UNITED STATES RAILWAYS,
JANUARY 1 TO JUNE 30.

1896. 1895. Increase. Decrease.
. * $ $ $
Prev.repoi tM (lB_Srds). 404,420,650 386,502,871 17,917,779
Additions forr'dsinol’d
for only & or & mos. | 7450672 6573342  903,73c 26,406
reported for 6 mos....
Ala. N. Oé(TeX. Pac.—
N. ON. ¢N. E 629,345 608,696 20,64*
Ala. & Vicksburg.... 247,940 231,742 16,198
Vicksb. Sh.  Pac 254,918 238,P43 15,975
nn Arbor.. 558,147 513,785 44,362
Balt. Ches. & . 196,269 200,979 4,710
Boston & Mi>ine............. 9,303,132 7,998,883 1,304,249
Bridgton & S-co Riv.. 111,641 109,800 1,841
Ches. Ohio & So. W....... 1,103,983 1,098,600 5,381
Camden & Atlantic*.., 204,855 194,089 , 10,766
Chicago & East. Ill....... 1,868,068 1,736,185 131,883
Chicago Gt. Western... 2,277,280 1,672,296 604,9C4
Chicago Peo. & St. L .. 456,217 432,696 2-*521
Chicago Reck I. A Pac. 7,1;8.792 6.771,688 387,104
Chicago St. P. M. & 0. 3,486,934 2,893,652 593,282
Cin. Georget'n At Ports 28,804 30,0 1,235
Col. Sandusky & Hock 370,073 338,260 31,813 '
Colusa HakKe........ 5.90< 7,400 ' 1.500
Evanev. e Ind’p’lls 138,V39 136,778 2,161 '
Evansv. & Rich 52,417 50,61 1,807
Evanev. <t eerre H. 526.665 494,307 32,358
Fla. Cent. & Per 1,086,904 J,034,715 52,189
Georgia Car. ShNorth 92,6 325,415 67,207
Gt. No —St, P. M. sStM 6,269,408 5,230,965 1,038,443
Eastern «f Minn ... 755.560 545,186 210,374
Montana Central 950,r 10 750.047 199,96-
Hoosac Tunnel & Wit 23,577 20,560 3017
Ind. Dec. At Western.. 222 707 215,/9< 6'81)
Int. <€Great Non hern. 1,421,576 1,527,396 105.820
Interoceal,lc’\SMex) . 1,10»,216 1,180,382 72166
Kansas CilyN. W 124,125 110,958 1?2,06¢ '
1,940 2,530 5.0
308,175 245,975 62.200
Kansas O. Sub. Belt. 152,340 114,056 38,290
Long Island....... . 1,677,705 1.746.031 68.826
Los Angeles Terminal 45,0h7 84,356 39289
Mexican Railway__ 1,520 240  1,723216 202976
Mexican S‘c():uthern 250,273 241,246 9.02 '
Mo. Kan. &t Tex . 5,197,219 5,220,373 ’ 23,154
Mo. Pac. & Iron Mt.. 10,243,000 10,344,333 Ioi[§33
Cent. Branch....... 340,000 265,239 74,761
Monterey A Mex Gulf 574,429 631 210 ' £6,781
Oconee ~ Western. 16,767 11,202 !
Ohio River & Chas. 88,984 85,601 3,383
Ohio Southern 368.607 339,736 2387.
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1896. 1895. Increase. Decrease
. $ * $
Pitts. Shen. & L. E ....... 30°,560 265,982 34,578
8t. Louis Southwest’n.. 2,167,390 2,332,152 164,762
St. Paul & Duluth...... 625.690 608,206 17,481
Slier, ahrev. Si So. . 122,494 157,410 34,916
Texas Si Pacific..... . 2,843,220 3,091,562 248,342
Tol St. L. & Kan. C.... 975,038 811,712 163,326
West Jersey & Bra* ... 413,804 390,561 23,243
W heeling Lake Erie. 663,987 590,470 73,517
Total (233 roads)........ 182,102,673 459,090,314 24,175,165 1,152,806
Netincrease (5*01 p. c.) 23,022.35:*
Miles of road....ccoooneee. 160,302) 159,166 1,136

*For four mouths to April 30.

We thus get an aggregate raachiag nearly five hun-
dred million dollars and covering 160,302 miles of
road. The increase over 1895 is found to be $23,-
022,359, or 5’01 per cent. A similar statement last
year showed a gain of $14,340,323, or 3-20 par cent.
In the first six months of 1894 there was a falling off
in the large sum of $87,914,408. It is evident there-
fore that the increase for 1896 and 1895 combined
amounts to a recavery of less than half the loss experi-
enced in 1894. Under normal conditions of trade
there should be a steady increase in earnings every
year.

We also bring forward the table given last week,
showing the more important losses and gains, or rather
all in excess of $100,000, on the sepirate roads—add-
ing the roads that come into the list by reason of the
extension of the tabulations. We present the list in

full without further comment.
PRINCIPAL CHANGES IN 6 R 3S EARNINGS IN 6 MONTHS.

Chic. & North West... '$2,376,783 Union Pacific (6 rds.). $159,378
Chic. Mil. & St. Paul.. 2,073,827 Waba9h......ccoenvennnn 156,835
Canadian Pacific......... 1,595,419 St.Louis & San Fran.. 156,111
Penasylvauiaf ... . 1,490,100 Atoh. Top. & Santa Fe 137,458
Great Northern.. 1,448,780 Chic. & East Ills . 131,883
Boston & Maine.. 1,304,249 Georgia & Alaba 127,634
Norfolk & W ester 1,246,772 Mobile & Ohio.. 126,675
ethic. Burl. & Quinc 923,233 Buff. Roch. ecP 126,634
ETie e 733,301 Flint & Pore Marq.. 123,982
N. Y Central 723,425 Ohio River. 122,992
Northern Pacific......... 712,861 Georgia 122,035
Chic. Great Western.. 604,984 Dul. So. Sh. & Atl 120,740
Chic. St. P. M. & Ora 593,282 Elgin Joliet & East’n. 119,765
Minn. St. P. & S. S. M. 587,716 Duluth & Iron Range. 119,264
Louisv. & Nashv ... 581,513 Toledo & Ohio Cent... 101,056
Illinois Central......... 510,324

Chesapeake & Ohio... 422,806 Total (representing

Mich. C. and Can. So.. 420,000 56 roads)........ $24,639,398
Chic. Rock Isi. AsPao. 387,104

Burl. CedarR & No.. 373,651 Southern $626,559
Southern Railway........ 356,385 Phil. & Read.and O.Jcl. 317,776
Lake Shore &M ‘So. 341,772 Del. Lack. & West........ 278,925
Chicago & Gd. Trunk. 273,362 Olev. Cm. Ohio. & 8t. L. 272,169
Denver & Rio Grande. 259,617 Houston & Tex. Cent.. 278,004
Mexioan National. ... 245.559 Texas & Pacific . 248,342
Mexican Central 231,8 6 New England.... 208,169
Central of G-t*...... . 228,025 Mexican Railway . 202,976
Mexicau nternai’i ... 226,445 Central of N.J ... R 178,879
Nashv. Chat. & St. L .. 202,762 St. Louis Southwest’n. 164,762
Grand Trunk... . 207,800 N.Y. Chic. €€ St. L .... 155,384
Fitchburg.... 176,811 Manhattan Elevated.. 145,842
lowa Central... 170,933 Western N. Y. & Penn. 126,947
Col. Hook. Yal. & Tol.. 167,764 Int. & Gt. Northern. 105,820
Tol. St. L. & K. City.. 163,326 .

Del. & Hudson.......... 162,890 Total (representing

Colorado Midland........ 161,499 20roads) ... $3,310,554

t Covers lines directly onerated
on Eastern lines increased $748,7
*For five months.

jtand west of Pittsburg; the gross
and oa Western lines $743,100.

THE INVIOLABILITY OF THE NATIONAL

DEBT.

We have obtained for publication the following
opinion, furnished to a savings institution by John R.
Dos Passos, Esq.:

You have propounded to me this question :

“ Whether under the Constitution of the United States a
repudiation of the Federal debt, as is contemplated by the
following clause of the Platform of the Chicago Conven-
tion, would be Constitutional ”

“ We demand the free and unlimited coinage of both gold
and silver at the present legal ratio of 16 to 1, without wait-
ing for the aid or consent of any other nation. We demand
that the standard silver dollar shall be a full legal tender
equally with gold for all debts, public and private, and we
favor such legislation as will prevent the demonetization of
any kind of legal tender money by private contract,”

There is no doubt or ambiguity in this language. It is
plain, direct and positive, and the motive and purpose of its
authors are perfectly and unmistakably clear.
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It is not restricted to persons, nor has it any limitation as
to time. It does not exempt from its sweeping operation
any class of public or private creditors, nor does it except
any existing obligations.

It declares in unequivocal terms that a silver dollar coined
at a ratio of 16 to 1shall be a full legal tender for all debts*
public or private, no matter when or under what circum*
stances they have been incurred.

There is no dispute as to the fact that to-day asilver dollar
is worth in the markets of the world 53 cents, and the pro-
position is, to force upon all existing creditors of the Gov-
ernment this money in liquidation of claims which the Gov-
ernment has bound itself to pay at 100 cents on the dollar.

The extraordinary feature of this attack upon credit is
that the Government, the debtor, has notasked to be relieved
of its obligations, nor has it petitioned its creditors to have
the true and legal force and effect of its contracts dimin-
ish«/e\d or curtailed in any manner whatever. On the con-

irary, the re’la't'ions between the Governmen.t amdI |ts cred'ilt-
ors are entirely satisfactory—in fact, sympathetic and har-
Neither of the parties to the contract disputes its
force and effect. The Government is ready, and has always
been ready, to aaisc\r?arge its obligations in goid, and the cred-
itors have insisted that they would accept no other means
of payment.
In this condition of affair« the so-railed Democratic Par

intorcnm PR, . ri ar L
intervenes, and. through the Chicago Platform, insists that

the relations between the Government and its creditors
ahall be broken, and that the Government, notwithstanding
its willingness to keep its contracts, shall be forced to pav
its debts by cuttimg the amount almost one-half.

monious.

There is no pretense whatever that the Government is not !

advocates of free coinage of silver insist
‘'ml?.lrnu’u ‘a.repudiation of thecon-

I h othf? M Bryan bfltevtl tbat the free com-
unndb Iso h i N oVeN “ent? 10 -I1T,In vah‘e
i do ‘ar Wllbt' we°rth
Are the creditors will-

nnnn .if

X

i
a gold dollar, but who is Mr. Bryan?

X E r il,HthfC? ? b‘ned !“tellig,mce
wi liL i n °f ‘Wt° ry 2 WAre tlley
willmg t

o~ f oo
o0 accept the statement of a gentleman who lias no
T

A w A O u S K ~f UdsJkib d T init the reaults °|
ﬁ'\numerable past attempts of Hﬁs E%né’/

iM*twppn fhf* twnnuMtmna Kk vV o,
Wikt AHtH RN YEE THNIMY Wilth tigel fatte F T HB HgsHRME
the o d S ?ct> and *'hile the creditor of
g%%}i% Tn' [-)ra)l/n)%e%tmariy'thrpngk B%Iagor}g%lﬁes his 6%9%@% %8

LXd~2Ant~rc”™rT rbrt°h”i,lf CM™trast an'fwit,i V'at
coin ive ,/yohl ~ nr I f P * advocates, of fret'

w>option their p£tfl,n,,'in the yeartmaSZxem p”"

the nation. But the general policy of introducing into this

standing obligations of the tiInmrnmBnV i.l* present out-

amITulyTlI itv .~ n o0i

law. Tlie uuesiion of the free coinage of silver is one of
national policy.

As the matter is presented, therefore, it is in form and

sat#il%sr;cance nothing less than pure and unadulterated repudi-

ion A CJfe T v
has the now™ of ~ conjunction with him,

nastm p.iner of lessening, Impainng, invalidating, or in
other words, repudiating, the public 'debt of the United

plates.

The only method by which this debt of the Government
can be repudiated would he by the instrumentality or an
ar]ﬁnel?ﬁiym:eun o the ?P[Qﬂs,t-né’t'on c}f the United Statﬁs. |

th 'nt
JTiiiioritv of both iimu * *# 11' w elected, ftn<l if a
TT iy ani, wl,lI?«

S S T i

toUnlaws dirdJ«nT»h~r~ Lhicago Convention viz:

16 toT ! S ," JC  nKe Hf s,13“f V .f ritl?,°f
o ? TI*to ~ ,wed ‘® the W »««nt of the public

Lo en in such case they would lie poweriess to

t “debt of the United States, because it is pro-

tecie.i by an amendment to the Constitution of the United
thai<i®.*and “as I>een purp<isely and expressly shielded bv

L tfroin just such attacks as are non made
up'm it by a party of repudiators.
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The facts and reasons upon which | base my opinion are
these:

The entire public debt of the United States was con-
tracted for the purpose of suppressing the Rebellion. The
United States has substantially no other debt, except that
arising out of bonds issued to the Pacific Railroads, and
some other liabilities which do not enter into the questions
now discussed before the country and involved in your in-
quiry. This ““war debt" has been refunded and continued
at various times since the acts of 1870 and 1871. but its
origin dates back to the Civil War, and the money received
from its creditors was used for the purpose above men-
tioned.

It is true that Mr. Cleveland has caused to be issued dur-
ing his administration bonds amounting to 8262,315,400, but
these obligations were made by virtue of the act of January
14, 1875, which was passed for the purpose of enabling the
Government to resume specie payments in 1879. and by that
a 't the Secretary of the Treasury was directed after the
first of January,' 1879, to redeem in coin United States legal
tender notes then outstanding, and he was authorized to
ase « ?}" surphis revenues in the Treasury not otherwise ap-
mpropnated, and to issue, sell and dispose of, at not less than
mr in coin, either of the descriptions of the bonds of the

United States described in the act of Congress as approved

didy 1% 1870.

' *t.at'eordin« IV f° ,low8 that the bonds issued by Mr. Cleve-
land are practically and substantially a "part and parcel
Qf the war debt of the United States.” They were issued to

sustain the continuation of the resumption of specie pay-
menta provided for by this act of 1875, and they are also sus-

t21*e? , linder futld“ 8 act of,1If 0 furred to therein. In
could only_be issued for that purpose under the
act of 1875, and if the Treasury had not thought it necessary

to sustain specie payments by strengthening its gold re-
serve, these 8262.315,400 would never, could never, have

*». « Lo
| repeat, therefore, that the "public debt of the United
States’is a 'war debt

! The 4tli section of the 14th Amendment to the Constitu-

, iate<f money such as is contemplated b~ K s platform
adopted at Chicago. The language of this .amendment per-
tinent to this inquiry is as follows: ‘

“ Se<' * val?Nity of the public debt of the United

States authorized by law, including debts incurred for pay-
ment of pensions ami bounties for services in lunnressimr

insurrection or rabelHon Z Il Z tg 7 PP *

. The history of this, amendment is well known. The pub-
lie debt of the United States was considered as one of neou-
erican people,

‘J]erIgrgciggég%ffoirgc%a%nggeﬁheuée in saving the iqﬁ%mgf(:hthaes

"f '1** American p«,ple

'Qi,gAI‘O‘nStltq ion or the united states a broad

these solemn obligati. inhibiting all interference with

The subject of the debt was first alluded to in the plat-
SRS P RERURNSE R YOS KYSHoud!- Hincoln was

- 'Re*>tvtd Tbat the national'faiit'’h pledged for the redemp-
tion of the public debt must be kept inviolate.”

I W
passed in the following form:

'toflISMI, That the public debt created during the late

to be paid. and that any attempt to repudiate it Or to impair

Id debt *o«ld. b nanimously_ di.scoultte
naneed by the people ané»rej«ecteg buy Cohgreuss ¥f pll'opo%ed."

On May 23, 1866, Senator Wade of Ohio moved to amend
the joint resolution as reported proposing the 14th Amend-
ment, as follows:

“The public debt of the United States, including all debts
or obligations which have been or may hereafter be incurred
in suppressing insurrection,or‘'casin g on war in defense

dent to said war and provided for bv law shall be invhlate
In proposing this amendment the Senator said m “ It nuts
d Lok . “ L PL ae°“M saila., Atpts

the debt incurred in the Civi ar on our part under the
guardianship of the Constitution of the United States, so
that a Congress cannot repudiate it. | believe to do this
will give great confidence to capitalists and will be of incal-
e pecuniary benefit to the United States, for | have no
doubt that eveiy man who has property in the public funds
W,U feed when he sees that the national debt is with-
-lrawn from the power of Congress to repuUatc ,1. and placed
“n4* gnnrdtanship of the Constitution, tban he would
feel if it were left at loose ends and subject to the varying
majorities Whifdh MAay BFiee ik Bdhgress.®

On the same day Senator Henry Wilson, of Massachusetts,
stated that he approved of the amendment, “considering
the debt ns sacred as the blood of our soldiers."

On June 4. 1866. Senator Hendricks, referring to this sec-
tion. and in opposition to the amendment, said: “Who has
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asked us to change the Constitution for the benefit of the
bondholders? Are they so much more meritorious than all |
other classes tlint they must he specially provided for m
the Constitution? Or. indeed, do we distrust ourselves,
and fear that we will all become repudiators? A provision
like- this would, | think, create distrust and cast a shade on
public credit. But gerhaps the real i)urpos_e_is to so hedge
in the bondholders by Constitutional provisions that the
never may he taxed. Such would be the effect ofthis ameud-
ment. Who has questioned the public credit? Or ques-
tioned the obligation to pav the public debt? Are the bond-
holders not receiving their interest even in advance and m
gold? Why do they ask this extraordinary guarantee?
They trusted the good faith of the people and there is no
breach of that faith.”

On June 8, 1866, Senator Clark proposed to amend the lan-
guage of the amendment into the language in which it now
appears in the Constitution. He said that the former pro-
vision iu which the word “ inviolability” occurred was here
“inserted again in another form,” and it so passed the Sen-
ate on that da{. .

On June 18. 1866, the House of Representatives passed the
same resolution. In moving its adoption Thaddeus Stevens
said: “ The 4th Section renders inviolate the public debt.”

When the Constitutional Amendment was before the
House of Representatives for consideration Mr. Windom,
who subsequently became Secretary of the Treasury, said
“that the 4th section (of the 14th Amendment) is designed
to prevent a repudiation of the Federal debt.” =

In speaking of this amendment to the Constitution, Judge
Cooler, in his work on Constitutional Limitations, said that
this amendment “declared the inviolability of the public
debt” and Judge Miller, of the Supreme Court of the United

States, in allu in? to the same subject, declared that “it
forbids the invalidating of the public debt of the United
States.”

In Bigelow’s Edition of Judge Story’s Commentaries on
the Constitution it is said “to the same amendatory article
it was regarded important to add a 4th section which should
have for its chief object to protect the credit of the nation
by affirming the unquestionable character of the national
indebtedness.”

Mr. Blaine, in his book entitled “Twenty Years in Con-
gress,” speaking of the subject, says:

“There was a fear that if by political revolution the
Confederates of the South should unite with the Demo-
crats of the North and thus obtain control of the Govern-
ment they might, at least by some indirect process, if not
directly, impair the public obligations of the United States
incurred in suppressing the rebellion. They feared that the
large bounties already paid to Union soldiers and the gener-
ous pensions already, or which might afterwards be, pro-
vided, might in the advent of the same adverse political
power in the Government be objected to unless at the same
time a similar concession should be granted to the misled
and deceived masses of the South. 1t was therefore ex-
pected that Congress would, so far as organic law could at-
tain that end, guard the sacredness of the public debt. It
was certainly of inestimable concern to the honor of the
country that those who had shed their blood and those who
had given their treasure for its defense should have their
claims upon the national justice placed beyond the whim,
the caprice or malice of any accidental majority in Con-
gress. The Republicans, therefore, said: ‘We shill incorpo-
rate the rights of the soldier to his pension and of the pub-
lic creditor to re-payment in the very Constitution of the
republic.””

In the light of the above history, it appears perfectl?/ plain
that the people of the United States intended firmly and
legally to bind themselves as a nation in the Constitution to
pay the public debt of the country without any possible
diminution or impairment.

The debates and history of the passage of this amendment
through Congress clearly show such a purpose, and it is
therefore in my judgment utterly beyond the power of any
party in or out of Congress to interfere with or i)revent the
full payment of this debt in the manner originally intended
by tne people.

To undertake to pay the public creditors or holders of this
debt in a depreciated money, or at the rate of a little more
than about 50 cents on the dollar, constitutes a flagitious
violation of this provision of the Constitution, and the Con-
gress of the United States, or its Executive, would have the
same right to wipe it out entirely as to "ay to the creditors
a sum less than the whole amount fixed in"the bonds.

It may be argued that the word “ validity ” in the amend-
ment to tin' Constitution is notbroad enough to cover a case
whore Congress should attempt to impair or diminish the
values of the securities by attempting to pay the interest
or principal in depreciated money or currency. But there is
no real force in this objection. As lias alread?/ been shown,
the language of the amendment as originally introduced
contained the word “inviolate” instead of “validity.”
The former was finally stricken out and the latter substi-
tuted in lieu thereof, upon the assumption and belief of the
mover of the resolution, Senator Clark, that the latter word
was the more comprehensive and forcible, and as having a
more accepted and applicable meaning, and it is apparent
from all of the surrounding circumstances that the word
“validity” was intended to include “inviolability,” “im-
pairment ” or “ diminution; ” the central idea of the amend-

THE CHROJNICLE.

[Vol. LX1II,

ment being that this debt should be preserved in its entire
integrity, untouched and untouchable by any species of
repudiation. The intent, purpose and aim of the Chicago
Platform is to “invalidate ” the public debt.

The word in its primary sense means “ weakening.” The
care used by Congress in the selection of the word leaves no
other inference than that its meaning was present to their
minds, and that, as incorporated in the Constitution, it must
be taken in its original and genuine sense.

And a little reflection will convince any one that the
“ weakening,” the “lessening,” “impairment” or “dimi-
nution ” of the debt would be invalidation in the sense of
the Constitution. If the Treasury Department should under-
take to scale down the debt one-halt or one-quarter, this is
practical repudiation—and repudiation is invalidation.

In fine, the Constitutional Amendment intended that the
debt should rest as a whole, free from assaults of auy kind,
and that the creditors of the Government should be at all
times fairly, equitably and honorably treated, and receive
their money without impairment or diminution. This view
is enforced by the act of the Governmentin resuming specie
payments in 1879, and it must be said to the credit of the
Government that all of its financial operations since the
funding act of 1870 have been steadily directed to the pay-
ment of its creditors in gold.

There is another answer which may also be urged to the
conclusions which | have reached, viz., that the cases
known as the “Legal Tender Decisions” hold that Congress
has the power to issue notes and to make them legal tender
for all debts. The history of these cases is too well known
to require any extensive comment. The Court first decided
(Dec., 186D,)that Congress liad no power under the Constitu-
tion to make any description of credit currency a legal ten-
der in payment of debts. Three of the Judges of the Court
dissented from that conclusion. Subsequently the question
came again before this Court, and it was held (Dec., 1870,
that the legal tender acts were Constitutional when applie
to contracts made before their passage, four of the nine
Judges dissenting from this view. In October, 1883, the

uestion was again argued and it was held, only one Judge

issenting, that Congress has the power to make Treasury
notes a legal tender in time of peace as well as in time of
war.

Now it will be observed that all of these cases involved
the rights of private parties inter sese. They were not con-
tests between the Government and its creditors—its bond-
holders or its note-holders. The cases were all determined
by reference to general and express power, conferred by the
original Constitution upon Congress, to create Paper money
and make it a legal tender for the payment of debts. The
relation of the Government to its creditors under the Jftli
section of the 1Jfth Amendment to the Constitution ivas in no-
wise involved, nor was that amendment considered or even
adverted to. The creditors of the United States holding its
“war obligations ” stand upon a footing unique and dis-
tinct—and these legal-tender cases, no matter what their
value may be otherwise, have no relation to or direct influ-
ence upon the proposition here discussed.

If the 4th section of the 14th Amendment had not been
adopted by the people, perhaps, by virtue of the powers to
coin money and to requlate the value thereof conferred by
the original Constitution and under the last decision of the
Supreme Court of the United States in the legal tender
cases, Congress would have the right to pay the Government
creditors in any kind of metallic currency which it might
see proper to issue; but this amendment to the Constitution
curtailed its powers and created a deep and broad restric-
tion upon its rights by expressly forbidding and prohibiting
that body from invalidating—i. e. violating, lessening, im-
pairing, destroying or depreciating this “war debt.”

Senator Hill apparently recognized the justici®of the con-
tention here made, because in the Chicago Convention he
offered an amendment to the silver plank in the platform
destroKing its retroactive effect, and substantially providing
that the silver dollars which that platform sought to make
a legal tender for public and private debts should not be
used to extinguish existing obligations; but this amendment
was voted down. The Convention thus squarely recorded
itself in favor of repudiation ;it put itself in the very teeth
of the Constitutional Amendment ;it refused to limit the
operation of its platform, so that it would not affect existing
obligations, public and private. The platform aimed at all
debts and obligations, past, present and future.

Finally, it may be said that the contract of the Govern-
ment is to pay in “roiw,” and that a tender in silver is a full
compliance with its contract.

| have already endeavored to show that the attempted
payment of the debt by offering the creditors 53 cents upon
the dollar is repudiation, and that it is against the Constitu-
tional Amendment heretofore quoted. But the history of
the use of this word “coin” in the statutes, and the o era-
tions of the Treasury Department under them, and the
practical construction given to the subject by all branches
of the Government, clearly show that this word “coin”
meant “gold” and nothing else.

First: The word “coin” appears in the act passed March
18, 1869, entitled “ An Act to strengthen the Public Credit,”
in which it is declared “that in order to remove any doubt
as to the purpose of the Government to discharge all just
obligations to the public creditors, and to settle conflicting
questions and interpretations of the laws by virtue of
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which such obligations have been contracted, it is hereby
provided and declared that the faith of the United States is
solemnly pledged to the payment in coin or its equivalent
of all the obligations of the United States not bearing in-
terest, known as United States notes, and of all the interest-
bearing obligations of the United States, except in eases
where the law authorizing the issue of any such obligations
has expressly provided tliat the same may be paid in lawful
monev or othercurrency than gold and silver. *

This act grew out of the Presidential contest of 1868, when
General Grant and Colfax were elected over Seymour and
Blair. The outstanding issue of Government bonds at tliat
time was about $3,000,000,000, the interest of which had
been paid in gold, and it was assumed by all parties that the
interest and principal would continue to De paid in that
metal.

A school of politicians headed by Mr. Pendleton of Ohio
made an attack upon the Government for paying in gold,
and advocated a proposition to pay the principal of the
bonds in “ greenbacks." This was tiie firstattempt at repu-
diation, but it was not inspired by silver, which was unpro-
curable. and commanded a premium over gold. A very
large number of Democrats in the West espoused the
“ greenback” proposition witll enthusiasm, and the infec-
tion spread among a few Republicans also.

The sentiment of Mr. Pendleton’s followers was strikingly
illustrated in his escort which arrived in New York from
Ohio, each man wearing pinned to his breast a dag on which
was a reproduction of a $5 greenback and an inscription
demanding the payment of the *>20 bonds in that currency.

The 9th section of the platform adopted in the Demo-
cratic Convention of that year provided that there should
be *»one currency for the Government and the people, the
laborer and the odice-holder, the pensioner and the soldier,
the producer and the bondholder.

Although it was understood that Governor Seymour, who
was the nominee of the Democratic Party, was not in favor
of the movement to pay the 5-80 bonds in greenbacks, he
stood upon this platform : the election was fought largely on
that bads and decided most overwhelmingly in favor of
General Grant, he receiving 211 electoral votes to 80 east
for Seymour.

To emphasize the sentiment which the American people
felt in regard to the utter dishonor of paying off these bonds
in greenbacks, the act of 1860, above quoted, was intro-
duced and adopted, wherein it pledged the United States
"to the payment in coin or If» equieo/enf of all the obliga-
tions of the United States." etc.

The people of the United States very emphatically refused
to sanction the attempt of the Greenbookers to pay the
Government debt in a depreciated currency. They then
and there construed the contract to call for gold.

Second : The won! **coin ” appears in the funding act of
July 11, 1870, and also in the act providing for the resump-
tion of sjwcie payments, pawed January 11, 1875.

At the date of the passage of the funding act, July 11,
1870, the Government owed a gross indebtedness of about
$2,180,973,427 81, of which about $1,013,827,700 consisted of
bonds. These bonds were all subsequently funded under
these acts and, including the Ismds issued by Mr. Cleveland,
there remains outstanding and unpaid about $847,364,250
of these war obligations.

The question arises us to what are the contractual rela-
tions betweeu the parties—the creditor and debtor—under
these'acts. They use the word “ coin” and the bonds are
payable in “ coin.'*

At the date of the passage of the act of 1860-70 above re-
ferred to, silver commanded a premium over gold, and while
under these circumstances it would have been an actual
benefit to the bondholder to have received his money in sil-
ver, it was not in the power of the Government to nay him
in that metal, because there were less than $8,000,000 of
coined silver dollars in existence. One cannot shut his eyes
to the fact that it was the undoubted intentinn of the parties
that the Itondholders should receive gold. As the intention
of the parties is the soul of a contract, this ought to be con-
clusive.

It was originally the undoubted right of the Government
under these acts to have paid the creditor in silver if it de-
sired so to do. Standing face to face with the creditor at
tile inception of the business the Government could say.
“we will pay in silver.” Tin- Government then and there
had the option—it had the choice of either metal in which
to make its payments. But it did not doao-it did not avail
itself of its right in that resis'ct. Having such option it ex-
ercised it and assumed an obligation to pay in gold. The
motive of the Government is‘very plain. If it had under-
taken to pay in silver its financial operations would have
been blocked. It concluded to do what every other nation
was doing, to |>ay the principal and interest of its debt in
gold.

The rule of law is well settled that where a party has an
option to make a payment in either of two different modes
and he adopts one his election is final, and his option to jviy
in the other is gone. The decisions of courts and the opin-
ions of text writers are in full accord with this principle.

Third : If any further evidence or demonstration were
needed to show that the United States had mad> its elec-
tion to jay in g Id it can be found in the act of February
12. 1873. which made the gold dollar the unit of value and,
according to popular idea, demonetized silver. Here was a
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bold and striking avowal and acknowledgment of the Gov-
ernment that it intended to discard silver in its future deal
ings with its creditors.

It is unnecessary to endeavor to fathom the policy or
theory wliieli induced Congress to pass this act of 1873, but
at the time of its passage silver was still at a premium, and
it was much easier for the Government to liquidate its
indebtedness in gold than in the former metal, and that it
then and there fully exercised its option conclusively
appears from the official circular of Assistant Secretary
French to Mr. Sherman dated June 11, 1877, whioh is as
follows:

“ 1. Theactof July 14,1870, provides for the issue of United
States bonds *redeemable, in coin of the present standard
value.

“ 2. The then legal coin was gold and silver, the standard
being 23'22 grains of pure gold to the dollar, and 37114
grains of pure silver to the dollar.

“ 3. While the law remained unchanged the contract was
legally performed by payment in such standard coin of gold
or silver.

"1. The act of April 1, (Feb. 12) 1873. declared silver not
to be a tender for such bonds.

“ 5. That act wasan element in all salesof bonds after that
date by the Governmentor by individuals, the buyer having
the promise of the United States to pay in coin, i. e., coin
recognized as legal, i. e., gold coin.

« 6. Any net te/iicft shall declare silver coin a tender for such
bowls U an attempt t >insert an clement not in the contract,
an element expressly excluded by the promisor by the act of
1873. *

7. And as it cannot be known wliat bonds have been
transferred since the act of 1873, all bonds under the act of
1870 must be paid in gold coin of the standard value named
therein—28'22 grains of pure gold to the dollar.

“ Respectfully submitted.
~H. F. Fuesch, Assistant Secretary.”

Fourth: Then follows the act of January 14, 1875, provid-
ing for the resumption of specie payments. The operations
of the Government, under this aet. in issuing bonds, and in
|paying notes presented for redemption, were all conducted
in gold, and in all subsequent dealings with its creditors,
down to the present (bite, the Government lias emphasized
its i>wition by demanding gold insubscriptions for its bonds
and in paying gold in discharge of its obligations.

There lias not been one solitary operation in silver since
the act of 1870 between the Government and its bond
creditors.

Fifth: In conclusion upon this subject itEs only necessary
to refef to two other acts which clearly indicate tliat the
Government at all times was engaged in an endeavor to
carry out its contract and |>oliey, to pay its debts in gold or
its equivalent.

By the last, clause of the second section of the act of July
14. i890, whioh directed the Secretary of the Treasury to
purchase silver bullion to the amount of 4,500,U00 ounces a
month and to issue Treasury notes in payment thereof, it
wan declared to be “ the established policy of the United
States to maintain the two metals on a parity with each
other upon the present legal ratio or such ratio as may be
provided by law,” and under the act of November 1, 1803,
repealing the last-mentioned act, it was “ declared to be the
policy of the United Suites to continue the use of both gold
and silver as standard money and to coin both gold and sil-
ver into money of equal intrinsic and exchangeable value,
such equality to la- secured through international ntpvemrnt
or by such safeguards of legislation as will insure the main-
tenance of the parity in value of the coins of the two metals
and the equal power of every dollar at all times in the
markets and in the jjayment of debts.”

How could this parity lie maintained ? Simply and solely
by procuring and having on hand at all times a sufficient
amount of gold to meet the demands of its creditors who
preferred to I>e paid in gold.

in respect to the question of where bondholders may assert
their rights in the event of any attempted legislation affect-
ing these bonds, the law has made amide provision in the
acts creating the Court of Claims. The United States
Government lias permitted itself to be sued in that tribunal
upon all cluims founded upon the Constitution of the United
States, or any law of Congress, or upon any regulation of
an executive department or upon any contract, express or
implied, with the Government of the United States, and
this jurisdiction is fully and amply sufficient to vindicate
the rights of the bondholders in case they are trampled
upon or denied.

These bonds liave all been continued under different acts
of Congress, and the acceptance and use of the money of the
bondholders by the Government constitutes in law an ex-
press contract between the parties, the breach of which by
the Government subjects it to action at the instance of the
bondholders in the (jourt of Claims ; the decisions of which
tribunal are reviewable in the Supreme Court of the United
States.

In conclusion. | wish to add that, in my opinion, the Gov-
ernment of the United States has legally bound itself in
every conceivable and possible way to pay its debts in gold
coin, through its Executive, through its departments, and
by repeated acts of Congress.

If it ever had the option to pay in silver, it has long since
lost it by insisting that subscriptions to its bonds should
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be paid in gold, and by issuing only that metal to liquidate

and discharge its own debts.
do not deem it necessary to advert at any further length

to the manv other and different acts by which the Uovern-
ment has construed its contracts with its creditors to be
payable in gold, but they are known to every well instructed
Government ollicial and’to all students of our financial his-

tory. . L . .

In the face of these facts, in my opinion it seems impossi-
ble for tli mGovernment to repudiate this war debt. oth-
ing in the history of the nation is more sacred than these
obligations. It ought to be enough to say that the “honor
of the people of this country is pie lged to pay them in that
metal without having recourse to legal and technical argu-

ments tQ _prove the liability. . .
Even if'the Government were financially embarrassed and

unable to pay its debts, which it is not; even if the nation
were bankrupt, which it is not, the “war debt is the kind
of an obligation that cannot be discharged without payment

in_full.
There are sins lebt; which cannot be canceled without
the consent >i cue eeelito.\ |'m lobligations ofthe United

States are of this kind. .
h m t ie creditors of the United States, more than 95per

cent of whom are American citizens, consider that the
Government is in real distress, | believe that they will be the
first to gracefully and voluntarily contribute to its mainte-
nance. but with its unlimited resources and credit they are
not called upon to submitto a brutal and causeless repudia-

tion which the Constitution prohibits.
The fourth section of the Fourteenth Amendment of the
Constitution has never been before the courts for interpre-

tation.
The questions here presented are novel and profoundly

important.
I'believe, however, that there are reasonable grounds for

the opinion which | have reached, that repudiation in the
form which | have described would be such an “invalida-
tion” of these solemn obligations as is interdicted by the

organic law of the land.
John R. Dos Passos.

FALL RIVER MILL DIVIDENDS.
The results of the operations of the Fall River cotton-manu
facturing companies for the third quarter of 1896 have been
less satisfactory than those for the second quarter of the year,
and much less favorable than for the corresponding quarter
of 1895. The Barnaby Manufacturing Company and the
Metacomet Manufacturing Company have passed their divi-
denda this quarter as they did during the earlier quarter of
1896 and each quarter of 1895. Seven "other corporations
which were included among the' dividend-payers in the
quarler of last year have made no distribution this quarter. Of
the remaining mills nine have paid out less than in 1895 and
thirteen have maintained last yeat’s rate of distribution. The
aggregate amount paid out for the third quarter of 1896 has
been $281,950, or an average of 1-26 per cent on the capital.
In 1895 the average dividend for the third quarter was 1-85
per cent and in 1894 it was 1'25 per cent.

Dividends 1900. Dividends 1896.

third quarter] . Increase
Capital. or
1896 and 1895. P. C. Amount. P. C. Amount. Decrease
American Linen Co $800,000 ..No dividend 2 $18,000 —16,000
Barnaby Manuf'K Co.. 400.000 ..No dividend. ..No dividend. '
Barnard Manuf’KCo.. 330.000. 2 $8,000 2 0,000
Border City Manuf’g 1,000,00 * 15.000 i 20,000 -5,000
Bourne M ills 400.000 10.000 1«,000 '
Ch&ce Mills 600.000 7.500 7.500
Conantcut Mills 20,01 §L dividend. * 2400 -2.400
Cornell Mills.. 400.0<H 8,000 |« 6,000 +2,000
Davol Mills 400,00i» 2 8.000 0,000  +2,000
Flint Mills.. 680,000 2 000 F 11,000 '
Globe Yarn Mills. 1.200,000 ..No dividend. 18,000 —18,000
Granite Mills.. 1,000,01 15.000 5.000 !
Hartrruves Mills 800.000 12.000 12.000
Kerr Thread Co... 1,000,000 ..N'o” dividend. 25UL0 -25.000
Kln« Philip Mills. 1,000,000 - 15000 §: 5.000 ’
Laurel Lake Mills. 500.000 |g 7.500 ) 0,000 + 1,500
Mechanics’ Mills.......... 700.000 11250 & 15000 -3.75
Merchants’ Manuf’KCo... .00G 8,000 2 10.000 —800
Metacomet Manuf’'KCo... 28NO00 ..No dividend. ..NO dlvideud. '
NarraKansett Mills... . - 0, 0,000
Osborn Mills 000.000 |g 9,00 ’J% 9.000
Parker Mill.. 600.000 0,250 .NO dividend. +6.250
Pocaaset Ma 0,00 * 9.000 Q/QOO '
Richard Burden MfK 800,000 1 8000 J* 10,000 -8,000
Robeson Mills........... 0,000 ..Noo dividend. 3900 —3.000
Sagamore Manuf’KCo — 0.000 9,000 |* 18,000 -9.000
Sanford Spinning Co 500.000 2 10,100 7500 +2.500
Beaconnet Mills 000,000 9.000 9.000 '
Shove Mills.. 50. 8.250 f 11000 -2,750
Slade Mills 551),000 o dividend. 550u —5500
Stafford Mills.. %0%%110 2 10,000 2 10,000 '
Stevens M anu -0, 2 5.000 .. ivide)
;ecun&seb&M\iAlllst* c 500.000 7,600 No dIVIdYE.ggO +5.000
roy Cot. . Co.. 300.000 15,000 R
Union Cotton Man’f’g Co 790.000 i 1500 3 %g'ggg _5\7/%88
Wampano&K Mills........... 750.000 7500 2 15,000 —7'500
W eetamoe Mills..... 550.000 No dividend. |X 0875 -0.875
$22129,000 126 $281,950 1*85 394 8751—112.025

*On capital uf $400,00", +0n capital of $21,378,000.

Combining the foregoing results with those for the half-
year (published in the Chronicle of June 30, page 1122), we
have the following exhibit for the half-year. It is there seen
that thirty-seven corporations, with a capital of $22,428,0 0
have paid out in dividends in the nine months of the present
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year fl,076,325, or an average of 480 per cent, against$1,060,-
675, or 4 80 per cent, in the like period of 1895, In 1894 the
average dividend was DIl per cent.

Half tears Dividends 1890. Dividends 1895. |ncrease
d Capital.

1890 and 1895. P. C.(Amount. P. C. Amount. Decrease
American Linen CoO.......... $800,000 $12,000 5 $40,000 —28,000
Barnabv Manufac’g 400,000 ..No dividend. ..No dividend.

Barnard ManuLic’gCo__ 330,00 0 19HC 5 16.500 +3.300

Birder City Man’f’'g Co... 1,000,000 5 50,00' 5X, 55,000 -5.000

Bourne Mills 400,000 8 32.00C 10 40,000 —8.000

Chace Mills . 50'*.000 nX 27.50C 4X 22,500 +5,000
120,000 3X 4,200 3X 4.20"

Cornell Mills 400,000 0 24,0*0 4X 18.000 4 0.666

Davol Mills... 400,000 0 24.000 61)( 18.009)  +6.000
580,000 0 34,800

Globe Yarn Mills. 1,200,000 m 42,000 4 48,000 —0.000

Granite Mills ... 1,000,000 oX 55,000 4X 45.000 1 10.000
800,000 *x 36,000 4Xj 36.000

1,000,000 4 40,000 5 50,000 - 10,666
Kin* Philip Mills 1,000,000 4X 45,000 4X 45,000

Laurel Lake Mill 500,000 wmIX 21,000 4x 18,000 +3.000

Mechanics” Mills . 750.000 oX 41,250 4X 33,75" +7,500
Merchants’ Manufac’g Co. 800.000 5 . 40.(00 5 40,000
Metacomet Man’f’g Co— 288,000 ..No dividend. ..No dividend.
400.000 5 20,000 5 20.000

Osborn Mills. 000,1*00 5W 33,0*0 >w 27,000 +0,000

Parker MU).... 500,000 2w 12,500 ..No dividend. + 12,500
Pocasse® M a . 600,000 4X 27,000 4W 27,000

Richard Borden M’f’g Co. 800,000 AW 36.000 5 40,000 —4.666

200.000 ix 3.900 7.800 —3.900

Sagamore Mfir. Co..... 900,000 30,000  px 49.500 —13,500

Sanford Spinning Co 500,000 6 30,000 4 22,500 +7,500

Seaconnet M ills 600,000 5* 33,000 4X 27,00* 4-«,000

550,000 oX 30,250 5 27,500 +2,750

Siade Mills .. 550,000 1 5,50 2 11,000 -5,500
Stafford Mills 800,000 6 40,000 0 +0"0

260,000 6 15,000 ..No dividend. +15,666

Tecumseh Mills . . 500,000 5 25,000 22,500 +2,500

Troy Cot. & W. Mfg. Co.... 300,000 ‘ 20 0,00" 1(5n 48.000 + 17,000

750,000 7 52,500 8 00,000 —7,500

Wampanoag Mills.. 750,000 0 45.000 5 37,500 +7.500

Weetamoe ills.. . 550,000 2H 15,125 3X 20,625 —5,500

TotalS e, $22,428,000  4-80 $1,070,325  4-80 $1,060,075 -h15,650

*Including an extra dividend of 5 uer cent from real estate.

An unsatisfactory feature in connection with the current
statement of dividends is the fact that the ou*look for the
immediate future is far from favorable. Notwithstanding
the considerable curtailment of production the past two
months, there has been a pretty steady accumulation of stock
in the hands of manufacturers, the holdings of print cloths at
Fall River alone at present being nearly 1,700,000 pieces.
With a revival of business activity this large stock would
of course quite rapidly disappear, but until the political situa
tion becomes clearer a change in trade conditions can hardly
be looked for.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

We have received this week from the Collector of Customs
at San Francisco the details of imoirts aad exports of gold
and silver through that port fcr the month of July, and
they are presented below, together with the figures for the
preceding months, thus completing the results for the seven
months of the calendar year 1896. The imports of gold were
less than in any month since March, the amount received
reaching $79,403, of which $8,723 was in coin; but of silver
there came in $239,098, of which $209,231 was bullion. There
has been received during the seven months a total of $570,751
gold and $1,267,314 silver, which compares with $1,011,362 gold
and $1,105,466 silver in 1895. The shipments of gold during
July were heavier than in any month since December, 1890,
reaching $206,105, all coin, and the exports of silver have been
$133,866 coin and $487,620 bullion. For the seven months the
exports of gold have been $589,503, against $228,530 in 1895,
and $5,276,184 silver has been sent out, against $6,867,881 in

1895. The exhibit for July and the seven months is as
follows :
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.
GOLD. SILVER,
MONTHS.
Coin. Bullion Total. Coin, Bullion. Total.

1896. $ $ $ $
January... 13,821 69,212 8%,033 341 131,129 135.470
February.. 4,595 38,604 43,199 71,305 91,520 162,825
March. 1,260 48,231 49,491 94,286 109,184 203.470
April 12,045 108,823 120,868 29,845 139,207 169,052
May. 5,738 80,957 86,695 9462 135,046 144.508
June 11,826 96,236 10*,062 26,970 195921 222,891
July ... 8,723 70,680 79,403 19,867 209,231 229,098
Xflh7 mos. 58,008 512,743 570,751 254,076 1,013,238 1,267,314

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.
GOLD. SILVER.
MONTHS. .
Coin BuWn Total Coin. Bullion. Total.

1896. § $ $ % $ $
January .. 29512 100 29,612 190,043 447,700 637,743
February.. 4,76 4,760 574,354 418,500 992,854
March... 7.84-  *40 7,888 425175 416,350 841,525
April 57,063 140 57,203 77,572 609,890  087.462
May. 110,460 1,850 112,310 53,859 565,000 618,859
June 171,335 2900 171,625 262,950 613,305 876,255
July. 206,105 206,105 133,866 487,620 621,486
Tot.7 mos. 587,08312,420 589,503 1,717.819 3,558.365 5,276,184
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IMPORTS AND EXPORTS FOR JULY.

The Bureau of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of Julyj
1896 and 1895, and for the seven months ending July 3L in
1896 and 1895, as follows :

MEBCRASmMSE

July. 7 mas. end. July 31

1896.—Exports—Domestic . -'.687.295 $500,52,881

Foreign 2,027,140 11,793,351

Total *67,711,735 $512,326,732

tniporta—Free of rtnty.... $22,571,730 $19 1,516.227

DIitUHte 21,355,786 228,066,396

$51,927,566 $421,583,123

Excess of exports . $15,7*7,169 $90,743fliol

1495.—Exports—Domestic $>5,458,878 $434,539,392

Foreign 1,334.711 8,307,392

Total . $30,511,539 $113,410,781

Import*—Free of duty.........$32,315,709 $218,818,837

Dutiable 40,209,877 245,606,999

Totals $73,025,010 $464,625,376

Excess of IMpPorts.......... Correreeerievennnes $16,481,057 $21,210,092
HOLD COtv .150 BUtUON.

1396.-Exports .$10,808,718 $53,531,287

Import*.. . 1,335,923 26,672,625

Excess of exports. $9,097,78% #26,861,612

1335.—E | port.- .o $3,367,51% $39,091,966

Imports 571,151 26.556,397

Excess of export.. ..... .eeveceerens *3~2aW.(W7 $12,542,563

oou> r* ORE.

1896.- -EXPOrts... $13,293 #79,25%

Imports... 111,411 939,330

Excess of Import* ... $13$,113 $860,074

1895 - Export*.. #317,539

Imports $171%,683 1,002,677

Excess of ttoport* ...___ - $17t.«8J #685,148

silver ©0i* *sn bcluox.
#1,730,851
83 >.155

1898.—Export* .... #35,857,781
537

Itttports........ . , (-0,
Excessof export*.. *4,891,399 $21,874,247
1895.—Export* .... #1,81 t. >91 $26,711,51 8

Import*...... 772363 50 >179t
EXCeSS 0f @XPOrtS.... v *4,011,728 #23,62 1,724

»U,VKtt IS ORE.
1396,—E xport* $23.042 #370,575

Fmﬁ’ort’z 1,76 1,939 10,619,630
Execs*ofimport*.. $1,738,297 #10,249,055
1895,—Exports ... $36.'42

Import*.... #955*095 7.032,6*1
Excess of Imports..,,..... i5i[jo$3 $8,0)6,746

B X ottC tarus~onxrticrctali*ngUVU s& ilcujB

(From oar own correspondent. 1
Losdos, Satcrday. August IS, 1896.

Toe American market continues to exercise a predominant
influence upon the Stock Exchange here. Every improve-
ment causes a better feeling. Every decline depresses other
markets. People in Europe are, of course, unable to judge
of the relative strength of the two parties, but undoubtedly
much surprise has been occasioned here by the sharp fall that
has taken p'ac-\ The general impression was that the advo-
cates of sound money were entirely superior to the Siirentes,
and very little real apprehension was felt until the fall began
in the United States, Even now most members of the Stock
Exchange cannot bring themselves to believe that there is any
real dangerof the election of Mr. Bryan. For all that, the
course of events is being watched with the keenest interest
and it is hardly likely that there will be much bittiness here
until the prospect in the United States clears.

Just now opinion is more h jpaful, and the good feeling is
increased by a hope that this country and Ru«ia are coming
to an understanding respecting Crete and Armenia, Ail
that is known for certain is that while the Germin, Austrian
and French press have b-en severely criticising Lord Salis-
bury’s refusal to coerce the Cretans unless the Sultan was
coerced at the same time, the Russian press has suddenly
come forward to defend Lord Salisbury’s policy. Then,
again, the announcement that the Czir ia to visit. Austria,
O.-runny, England and France has impressed opinion here
very strongly that there will be no serious political eventt
this year, t: must be added that the Impresetoo ia Paris is
by no means equally favorable. The holdings of Turkish
bond* are mu h lirger in Franc «than in E igland, and thero
fore the anxiety is keener. Further, the French holdings of
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Spanish securities are enormous and the condition of Spain is
growing desperate.

There is little change to be noted in the money market.
There are more American bills offering during the past week
or two than for some time previously; other paper is very
scarce. Although trade is active, the trade demand is small.
There is practically no speculation and gold is coming from
abroad in large amounts.

The silver market is very quiet. It is the slack season in
the Far East, and consequently the Eastern demaud is very
small; still the India Council is selling its drafts vary well.

At the fortnightly settlement, which closed on Thursday
evening, it was made clear that the bull account has been
greatly reduced during the past fortnight. The general pub-
ic for a long time pi*t has not been dediog i i the American
market, but a ¢ mpie of tn>a-m ag » s>m) very large oper-
ator* (most of them South African miliio Hires) height on a
considerable scale. At first th -v merely carried ov, r, but it
is understood they have now paid for an i taken up the stock,
and as they are very wealthy they can wait as long as may
be necessary. In the South African market silling h*s prac-
tically stopped, and though there ii very little buying there
are indications both here and on the Continent that any
encouragement would lead to active business. The fort-
nightly settlement shows that the account open has been
immensely reduced ; it is smaller now perhaps than at any
time since the boom began And it is uiderstood that the
small investing public have been buying during the recent
fall and have been paying far and taking up shares. In the
8 >uth American department there is very little doing. And
there is practically nothing in the inter-bourse department.

Lt Hung Chang's visit to this country has excited far less
interret than was aroused in Germany and France. Firms
and institutions connected with the Fur Erst have of course
shown him mu;h attention, but the general public is not very-
keen to enter into new Chinese transaction™.

The statement of Mr. Balfour in the House of Commons
that the latest prop ask of Mr. Olney are still under consid-
eration of the Government and are regard+.tW them as open-
ing the way to an equitable settlement, with his further re-
mark that the Government had every expectation of im-
pending negotiations leading to an early and satisfactory re-
sult, ha* given general pleasure. Everyone expected thas
negotiations would result in an amicable settlement, but so
long an a basis for negotiation baa not been found there was
the possibility of unpleasant development. The chief point
in the Queen’s speech on the prorogation of Parliament was
the statement that the Government has endeavored to bring
about a reconciliation in Crete by proposing the establishment
of a system of governnumwhich will be equitable and ac-
ceptable to both Christians and the Mussulmans, inhabitants
of the island. This is interpreted as meaning autonomy and it
is hoped that the negotiations will result in a speedy settlement-

The imports since January 1st have been as follows :

1898. 13;95. Difference.

IKI-ORT*, A Per Ot.
January 38.473,856 30,743,481 +1,730,375 +%.78
Fabruar 35,476,730 28.134,489 +7.142,2 47 +26-0

..... 38,141.750 35,959,890 +2,884,360 +E‘51-_%§
33,803,800 1 5 + 1,467,142 +
33,14'),984 %’34,37?2,%)*%) —1,4 12.008 -1-0
35,229,255 13,981,984 +1,314,671 +3-93
.. 34.332,950 35,037,511 -714,684 -203
7 months . 250,331.885 238,785.464 +12,049.421 + 504
The exports since January 1st have been as follows
1898. 1895. Difference.

Expoam A £ Per Ot.
Janmirjr. 21,127,168 18,224,330 +2,902,932 + 15-92
FebruF]ry 19,083,456 15,973,095 +3,710,30t +23-22
Mar 20,122,419 18,523,030 +1,899,389- + 10-25
April 18.120,690 17,252,311 +1,174,339 +0*80
M *r 18,912,927 19,344,744 + 469,133 +2-S5
Jun 20,430,053 17,800,100 +2,720.953 +15-33
July.. 21,334,785 20,550,480 +7/5,299 +3-77

7 month*,.. 140,337,507 126,077,002 + 43,660,505 +10 78

The re-exports of foreign and colonial produce since January
1st show the following contrast:

1896. 1895 Difference.
BS-MS+ORTS, 3 £ ft per al.
January.,.... 4,625,707 3,887,258 +938,119  +24-14
sbruaryj...... 5,838,232 4,407,824 +1,230,408  + 27-91
*Kt... 4,823. MS 4,8(8,599 =223273
5.U 1,590 0,608,115 1,190,528
4,770,958 5215788 J4 14827
.668,9 5,285,773 -590,797
4,274,686 4,789,931 515,200
7 month*. . 34,211.475 35,021,305 -507.830 230

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o.
compared with the last three years:
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18W\6. 1894 A1893.10
im .£|S. Aug£14. Au£o. 15 uE. .
27,476,410 86.430,975 83,000,350 20,830,680
i it* 6,216,330 5681657 5189,243  3,:72.0«g
Public deposit 44,141,537 88,285,320 80,474.827
Government securities.. 14,963.995 14,795425 12167331 >3104,»53
Other securities — 23,6'U1618 23.914.002 19462679 21.251,890
Reserve of notes and cfin.. .. 30462193 29.3"9.277 29.H43.977
Coin A bullion, both departopts 47,138,600 39.030.252  88.801.327 25,250,013
Prop, reserve to liabilities., p. c. 58* 68* 67* 4Sk
Bank rate........cooooooom.. per cent 2 2 2
Consols, 2H per cent......... 112 13-16 107 7-10 102 1-16 98 1-16
SUR 80*d. 29*d.* 83*d
124,388,000 167,413,000 118.079.000 130,637,00°

Clearing-House returns.............
= August 10.

The rate? for money have been as follows :

Interest allowed

Open Market Rates. for deposits hy

a Bank Bills. ‘trade Bills. Disct U'si
London Joint
€ Three Four Six Three Four Six Stock At 7told
Months Months Months Months Months Months Banks. Call. Days
July 17 2 H H 11-10-fc 1 1kSOk lk»lk H 5 H
¢ 242 H % 1116 H 1 1k X k
- 32 11-IH* H  m>t Ik H Kk
Ann. 72 11-16* nH 1316 H % 1 X k *
M 142 1316 1316 *1510 1 1@1* Ik x k *

The Bank rate of disoount and open market rates at the
chief Continental cities have been as follows:

Auj. 14. Aug. 7. July 31. July 24
Rates of
mlintcrest at  BavJt Open Bank Open Bank Open Bank  Open
Rate. Market Rate. Market Rate. Market Rate. Market
2 1* 2 m 2 tk 2 m
Berlin........ . 3 2% 3 2k 3 2k 3 2k
Hamburg. 3 2k 3 2* 3 2k 3 2%
Frankfort....... 3 2k 3 2k 3 2k 3 2%
Amsterdam.... 3 2% 3 2H 3 2k 3 2%
Brussels. 3 tk 3 2 3 2 8 2
Vienna........... 4 3k 4 w 4 3k 4 Sk
8t. Petersburg. 6k 6 6* 0 6k 0 ek 0
Madrid... . 5 5 51 5 5 5 5 5
Copenhagen... 3* 3* 2k 3* 3k 8* 3k 3k
Messrs. Pixley & Abell write as follows under date of
August 13:

Gold.—The continental demand continues, and in addition to the
mapplies in theopen market 8100,000in bar gold was taken from the
Bank at the end of last week .856,000 In coin has been bought since
our last by the Bank of England. Atrricais: Capetown, 8126,000;
Australia, 857,000; Chill, 814,000; Bombay, 838,000. Total, 82 (5,000.
Shipments to Bombay, 817,500.

8ilver. -Owiog to the disturbed condition of the New York money
market Atnerica has been a free seller at daily decreasing rates. The
stook of silver at present held In London for account of the Russian
Government amounts to about 8 3,000,000. Arrivals: New York,
8209,000; Chili, 810,0JO0. Total, 8249,000i Shipmentsto Bombay,
887,200.

Mexican Dollars.—A few dealin%s have taken place at Id. tinder the
bar silver price. About £ 15,000 have arrived from New York.

The quotations for bullion are reported as follows:

Gold. Aug. Silver. Aug. Aug.
London Standard. Ai i 6. London Standard. 13. 6.
s. d. 8 d d. d.

Bar gold, fine—o0z. 77 10 77 934 Bar silver, fine...oz. 31k 315,8

Bargold, parting.0/J.77 10* 77 10* Bar silver, contain-

Spanish, old 0z.i76 1 76 1 ing 5grs. gold..oz. 31k 311116
eW .o 0z.[76 2 76 2 Cake silver...... 0z. 33»10 33%

U. S. gold coin...oz. 76 4* 76 4* Mexican dollars.oz. 305,1 305,6
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Gemrngoldcoin.oz.[76 3% 76
3%

French gold coiu.0z.;76 3% 76

The following shows the imports of cereal products into
the United Kingdom during the forty-nine weeks of the
season compared with previous seasons :

IMPORTS.

1895-96.  1891-95. 1893-94. 1892-93.
iinportsofwheat,owt.65,023,210 73,207,856 63,122,060 62,766,447
Barley.. 21,219,642 24,206,114 30,014,272 16,729 766
Oata... 13,391,880 14,600,517 13,251,746 13,616,255
Peas 2,425,600 2,205,469 2,213,527 2,130,738
Beans 2,997,832 4,074,162 5,066,338 3,770,741
Indianoom 10,852,090 24,773,224 35,756,043 31,113,154
Flour ..18,741,470 18,252,830 18,276,249 19,6021182

Supplies available for consumption (exclusive of stocks on
September 1):

1895-96. 1894-95  1893-94.  1892-93.
W heatimported, owt.65,023,210 73,207,856 63,122,060 62 766 447
Imports of flour.......18,711,470 18,252,830 18,276,249 19,60 1«2
Bales of home-grown..14,429,407 20,219,095 19,945,823 25,279,075

LT P 98,194,087 111,679,781 101,344.132 107,647,704

) 1895-96.  1894-95.  1893-94.  1892-92
Aver.price wheat,week.23s. 6d. 24s. 2d. 24s. Id. 26s 2d
Average price, season..25s. Od. 21s. 2d. 25s. 6d. 26s. 9d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :

This week.  Last week. 1895. 1894
W heat...oounnne qrs. 1,350,000 1,428,000 2,767,000 2519.000
Flour, equal to qrs. 245,000 227,000 150,000 '264.000
Maize.....ooii. . 870,000 910,000 747,000 322.000
IKngllali Financial markets—Per Cable.

The daily closing quotations for securities, &c., at Londc
w e reported by cable as follows for the week ending Aug. 3
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London. Sat. j Mon. Tiles. Wed. Thurs. Fri.
Silver, per ounce........ d. 9011,6 305s 30% 30U, 30H,. 30%
Consols., new, 2% p.cts. 113'.,6 11336 113i,a 1121BjtM12ij18
Foraccount . 113*g. 113* 113% 113% 112:3, 112133

Fr'ohrentes(inPariajfr.

02-57i0 02-67* 102-70 02-67* 10 -55 102*70
Ateli. Top. & Santa 1

10% 10% 0* 11 11*
5878

Canadian Pacific... 59 58 k 58% 58% 57%
Chesapeake cOhio..... 13 13 12* 12% 12* 12*
Ohio. Milw, & St. Paul. 05=8 66* 65% 65* 66 60%
Dettv. & Rio (if., pref.. 39* 39%* 39k 39k 39* 39%
Erie, common.. 12%4 12* 12* 12 12% 12k
1st preferred 27* 37k 27 27 27 27k
Ilinois Central 89 89 88% 89 89 89*
Lake Shore 144* 143 142* 143 143
Louisville & Nashville. 39* 39* 39% 39 39* 40*
Mexican Central, 4s ... 66% 66* 67 67*
Mo. Kan. & Tex., com.. 10 10 10 9% 10 10
N. Y. Cent’l & Hudson. 94 91 93% 94 93% 9434
N. Y. Ontario & West’ll 12* 12% 12* 12* 12% 12*
Norfolk €€West’ll, pref. 12* 12% 12% 12% 12% 12%
Northern Pacific, pref. 16* 16* 16* 16 6 16*
Pennsylvania........ 517 51% 51% 51* 51% 51%
Phila. & Read., persh.. 3% 3% 334 3k 3% 334
South’n Railway, com.. 7% 7k 7k 7 7k 7k
Preferred.. 9* 19* 19* 1834 18k 19k
Union Pacific. 5k 5* 5 5 5* 5
W abash, preferred 13 13 13 12% 12% 12%

(Commercialantiptisrellattrcuts Hews

National Banks.— phe following informatioi regarding
national banks is from the Treasury Department:

IN LIQUIDATION.
302.—The First National Bank of Andes, New York, lias gone into
voluntari/ Ii%uidation by resolution od its stockholders dated
July 28,1896.
INSOLVENT.
4,009.—The First National Bank of Minot, N. Dak., is insolvent, and
was on Aug. 12, 1896, placed in the hands of Joseph Roach,
Receiver.
2,405. -The Yates County National Bank of Penn Yan, New York, is
insolvent, and was, on August 17, 1896, placed in the hands
of Josiah Van Vranken, Receiver.

CORPORATE EXISTENCE EXTENDED.
ral National Bank of Norwalk, Conn., until August

© o
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Imports and Exports for the W eek.— The fO“OWing are
the imports at New York for the week ending for drﬁ goods
Aug. 20 and for the week ending for general merchandise
Aug. 21; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1896. 1895. 1894. 1893.
Dry goods........ $2,185,705 $3,226,814  $1,460,613 $2,260,437
Gen’l mer’dise 4,136,257) 7,117,167 5,804,028 6,281,198

Total... $6,321,962 $10,343,981 $7,264,641 $8,541,635

Since Jan. 1.

Dry goods...... $75,473,107 $95,304,763 $53,334,726 $91,604,443
Gen’l mer’dise 220,131,503 236,562,338 223,332,898 301,054,180

Total 33 weeks $295,604,610 $331,867,101 $276,667,624 $392,658,623

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Aug. 24 and from January 1to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1896. 1895, 1894. 1893.

Forthe week.. $6,296,299 $6,738,623  $6,754,304  $8,336,507
Prev. reported 234,860,298 206,876,196 228,488,587 226,148,872

Total 33 weeks $241,156,5971$213,614,819 $235,242,891 $234,485,379

The following table shows the exports and imports of specie
at the port of New York for the week ending Aug. 22 and
since January 1, 1896, and for the corresponding periods in
1895 and 1894:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.

Week. Since Jan. 1. Week. Since Jan.1
Great Britain.......... $rrirrnnns $12,089,260 B orrinenns $11,137,333
8,357,541 2,164,948
Germany..... 27,002,066 07,290
West Indies. 6,300 616,696 8,551 4,592,549
. 62 14,678
South America........ 2,828,317 23,364 681,002
All other countries. ~ "="***** 000 1,926 61,707

Total 1896. $6,300 $50,933,942 $33,841 $19,059,507
Total 1895. 4,478,700 48,295,315 961,411 22,741,040
Total 1894 587,500 83,722,296 901,855 12,655,348
Exports. Imports.
Silver.

Week. Since Jan. 1. Week. SinceJan.1
GreatBritain...... $1,3(15,340 $30,065,977 $ s 7,487
3,029,626 6,176
German 1,486 84,846 150 4,796
West Indi 377,838 6,540 236,199
. 18,499 636,299
South America........ 103,278 51,604 1,022,867

All other countries. 1,771 54,2
Total 1896. $1,366,826 $33,663,336 $76,793 $1,968,096
Total 1895. 881,028 23,852,632 42,779 1,274,690
Total 1894. 612,200 22,697,479 1,938 1,137,979
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Brea4~*ttifit-f Figure* Brought From Page 370—The
statements below are prepared by us from the figures of the
New York Produce Exchange. |We first give me receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week andingAug. 32, 1896,
and since August 1. for each of the last three years:

BKHpti'tt-  Flour. Com. Oats. Barley. a Ryo.
mu.ioeta tin,*'-.ton Hiuh.is.il>- MiuAKiSi Bmh. 4$mt Bmh.jnn,
<Jidcago. ... 73 wmjm  101378! 83MB 28,61*
Milwaukee. 42,250  427.050 €0.300 24.802 £7,035
Duluth..... 151,110 M 68.00* 15,870 141,247 88.63S 89,073
Minneap 11* m 700,700 20,850 119,400
Toledo...... 1667  24X205 33,00t 34,200
Detroit....... €.150 05.021 20.200 71,€02 ...
Cle ande 1,077 55,023 912 25120 ... ..
St u w 10 8»e,790 907,005  251,70°3 10,675
CFy 51,000 172450  S75.0S0 s.mo 10,200
238,000 04.500 08,100
Tot.wk.1M 44ST«B 3351045 8118013 1*5,943 204.790
-Samewk.’iM 227,407 3,020,001 2,00i.m Al»:.6d7 i2i.se- 81,780
Same wfSU h.im.m 1220495 3.333,579 577,700 51,740
SimsAm-t.
vm . ... 825.756 11,772.996 i3.m,*77  9,5",156 507,055 €57,178
m9,»io m xi-um : 9.2U,€90 235,0A 20*.316
\mn,...... umrjm sgarri.r® 5,517,180 11.212.101

The receipts of flourand grain at the seaboard ports for the
week ended Aug. 23, 1896, follow:

Pour,  Wkrrt*  Corn. oris. Biriey. Ryr,
K« ptl at- mu. bush. Jhush, hush. hush: hmh.
New York tWAH mAr*5 ® n.m #5.345
Boston ... 1,27 1,390
s s g
a&{ iS t eT! s s ® 3 1*%
WK 1 8.
New Orleans-- 76,5-8 21,525
Total w.»fc.. 1.749.170 1I55S 19% 12151
WMK M&. weeeres i.imjm ijm.399 m .-m 13.118

in© weal receipts at ports named in last table from Jan. |
to Aug, 22 compare & follows for four years: *

. i 1w . um.

. Ohio. 5.2SU09 12,721,59:1
Wbmt .hash. MJISU«S 21.517,21* m.m.h79
om ..... -4 5*J0*>77 35.238,710 HhtWjtfA
<M ... » X F3m_m 25,450310 . *>.«€ 127
&%ri@r... bl 5.017.025 1,518.1/0 lois r6m 2Tl €l
255075 214,007 *3217
tmmixttAn.*- 70,1*9,883 1K.1S1.BI0

The exports from the several seaboard ports for the week
ending Aug, 2*3,1893, are shown in the annexed statement:

5 Whegl,  cam. &fg&
moru mn. 0/40, .
flow torn ...... o Sﬁ%ﬂﬁ 4/700{({ ﬁﬁ 2,707
m1 137145 MUh
10,4#/ 1a311‘,¥ X7HS
peaport ! Lhid B
21 } e ” |
Toteweek......LSIMU 34338 e "ol ik

The destination of these exports for the week and since
September |, 18%5* is as below. We add the totals for the
corresponding (jeriods of Iast year for comparison:

uhtL,*-
Wi SR

W&Zk. (T| far
hni'h

M m s S«pl

nm<|otu t m ijm
W&A %% ikt/m Y\I.ll J J;Q
_ arire*, . I»3*
N. A, 0%,
thm manfMm. wmo  Lil
Total 297 3*1 12/25.143  131-V4U  *#03*371 *17**333 01.776.478
tom ISH® . M 1S.U0.792  327v5»9 *3 780.535 i,IS3.7".H 30,950.100

"The risible supply of grain* comprising the stocks in
granary at the priiicipai points of aocumalatkm at lake and
seaboard ports* Aug, ££, 1996* was m follows;

) It ' . poP: note . Jtetrlgff,
«V\tglr e 0Om m *?,006 m&m 5500
Osfcitm *>» -1 M 1008000 €S,00S  ww%mo SI7W.> mbbo
Cftdo0. 5y gy *IBISEN0  5BCG M ym  siwco Vot
lill. »»aICM(SO T ga, 000 3[0M - "AB0Q
t h >sd o W ~Mjm m.w
76iMve 1215000
orr”"t-.,,, H#8  'I700 2100 sVt
it." Cotil*....... i 2%'@ 1 "ti.w 40000
o, o ot ' 0.000 '1133
B 9 5. oy #7000
Mch’\(RfX]}glatt»l 0o  3“aD "'0.0n0 30.000
MSesr . qol “58.000 , 18009 80
kagéirSmOa?n\ly ........... l?‘f;,g J m.mm ﬁé%/
12372, ";[&ﬁ& 1T 51,000 5.000
h iMiw ! i 120000 iob'oi,';
Bn o iebd reref... | Moass *«;S5S %&9\/ 175300 w
TO&iAm 8 wergrgoo0 1410 HFERE  12rID 0
fotnl AIUUFt. 1906 45380.000 A 3.710.000 et
2R 5155
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—Messrs, John L. Williams & Sons, of Richmond, Ya.,
have issued a very full circular, giving many interestin facts
regarding the Georgia & Alabama Railway, covering the his-
tory of the road, a statement as to its bonded indebtedness,
local resources, through business, physical condition, manage-
ment, etc., and showing by months the large increase in earn-
|ngs since the line to Savannah was opened. They say :

The gross earnings for July amounted to $71,069 ; net
earnings to $18,941. For August the earnings will apprOX|-
mate $80,000 gross and 25,000 net. The interest charge on pref-
erence oonds outstanding bein only about $8,000 per month,
the company is now, in the dull season of the year, earning
four times over the interest on its preference bonds.”

Messrs. Williams & Sons are offering the 5 per cent prefer-
ence bonds at 97;” and interest.

m—Messrs. B. L, Smyth & Co.,35 Wall Street, offer investors
Chicago & Alton eight per cent common stock, to net 5 3-18
per cent. Their advertisement will be found on page vii.

City Railroad Securities—Brokers’ Quotations.

Bui. Ask. Bid. Ai~*,
Acl»n. Ave /B'klv A Bat'y-Stk. 100 164
Con. 5a, *,, liW I A*O *104V . lst gold 5s, 1933.JAD 112
l’gzgt Sa* ]IB&A 85 102
ai*«t. 8t.*Pa 8 e 28 3L Kighili Avsnnd-st,ock.”. 325
19t mort,, 7s, IIO0.JAJ ilOd 108 crip. 68, i914............... 111,
Brooklyn JKtrola Transit. 191, ~20>5 121 A Or. St Fer -stook 110 320
B*wayi7tH /ve—stock. 181 IPS 42dSt Man. A St.N.At. 50 6
lot 1st mort. 8a 1910.MAS
108 2d mort.income 6s.JAJ 67
111 Ui.AmtPav.Kerry 5s. 111
3a5..1nt»sr#ttt'1.190S }i01 103  Metropolitan Trsetion... nS°SH 82
OonsoL 5s,m3..JAD 'HI 112¥ Ninth Avenue—Stock... 157 . .,
158 ,iﬂ Second Avenue—Stock ;145 iSS
- W xt DO 1st mnrt.,5s,H*08.MAN* . , 108
Skl 0 Crosst*nSS 1908; . ... _Dshoncure5a 1909~°1AJ 10T’ 103
BkA.Q'nsCo.ASnb.Ht B i0i" sixth Avenoo—Stook. 185 105
Bklya.0, Alt’wfwTi—stk .. 5 Third Avenae—Stock.. -Jﬂ A 15835
5s, 1939.. 1107 110” 1stmort,, 5s. 1937, JAS LA 1185
esteeel Cq*osstbmmhsu( 190 Twenty Third St.—St'k.
M. 8«,im...M AN JUS B 3 luT
Pk..N*AK Biv. —Stk.; 155 169" O fouiij ....... 108
C@SﬁSﬁl 7«, 1202...JAB, 108 Ut 5» 1943, 598 102
Ouiumha* A' 9th Ave. 5s. W eatoboi”r, 1101 103
OhruCp'rAlOttSt-Stk. .
1st mart,1898...AA0 Im |....
5And aocnled interest
i Ex-dividend
Has Securities—Brokers* Quotations,

OAS COMPANIES. Bid. ASKk. SA8 COMPAM IKS. Bid. Aik,
B'kljrn Union Oh -Stook. 78 170 175
ds.... 101 102 104

Falt«u Mualelpal Oa.. 105
EdaIU ble.. .. 180
1059
Jersey City A Hobok 50
Metropolltan Bond*. |f
Mutant (A*. V . 102
St. V. A East Riv. 1st 5s.. - 74
Preferred 56 0] 67
Common.. 25 80
Oonsol. s»" 83

Nota—This week’s prlces are in, stir nominal.
I And accrued interest

Vnotion Sales.—The salce at auction, usually published on
this page, will be found to-day on page 340.

Lehigh & Hudson Hirer w
the quarter and the twelve months ending June 30 on t
milt- from Grey Court to Belvidere were:

j.—Quarterly. —Etrnla%g for
G3

3 month$ Orots tftt Other Jlitfere*/, Balance,
endinn Sum 30—earningt. twrings. income, taxes, etc. surplus.
1SOH . . *91.754 §13,068 §4.197 $43,360 §4.490
1896. 105,87* 46,539 4.189 35.696 15,032

12 mrmtht—

1895-90.... 400,149 159,204 4,197 14.9,628 13,774
1894-95.. 420,682 152,674 4,189 141, '093 15,770
1 Ians and bills payable June zo, 1ses, $398,500, against

$109,800 in 1895.-V,

lawfelrifl

Spencer Trask & Co.,

BANKERS
17 * 19 PI*K MTUKKT,
85 State Street, Albany.

INVEST MENT SECURITIES.

D. Davis & Go.,
BANKERS,

INO. 30 WALL ST., NEW YORK.
SAMOEt, D, Dauvis, Chas. B. Van Nostkand,

«2,p,

ana imuxcLtl.

NKW YORK

Samuel

Oioiui, BARKtar MerrAT, Atn.vANDKu .9. wurrte .1«
Mo.FFAT & W HICTE,
BANKERS
3t USB Sra.BKT, - - NEW YORK

INVESTMENT SECURITIES
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glxe Bankers' (iasette.

DIVIDENDS.

i Per When Books closed.
Xante of Oompani/. Cent. Payable. (Bay8inclusive.)
Itnilrouds (Steam).
2 Sept. 30

Chic. A North West pref (quar.). 1% Oct. 5 Sept.16 to Sept.24
Delaware A Hud. Canal (cpiar.). 1% Sept 15 Aug. 27 to 8ept. 15

tllacellaneoua.
Mlch.-Peulnsnlar Car, pref. ... -1 Sept 1 Aug. 26 to 8ept. 1

*«Onaccountof accumulated dividends.

WALL STREET, FRIDAY, AUGUST 28, 1896-5 P. HIL

Hie Money Market and Financial Situation.—While the
developments of the week have been generally of a favorable
character, the volume of business continues limited in Wall
Street. This is due in part to the conditions now prevailing
in the money market, which do not encourage either active
speculation or more permanent investments.

The political situation, which is still the dominant in-
fluence in financial circles, has improved during the week.
Mr. McKinley’s letter of acceptance and Mr. Harrison’s
speeoh in Carnegie Hall have strengthened the sound-money
cause and increased the enthusiasm which is steadily grow-
ing in its favon On the other hand the frequent public
utterances of the Chicago-St. Louis candidate only emphasize
the weakness and fallacy of his financial and populistic
theories.

The large gold imports now being reported are a favorable
feature of the situation, especially as they appear to be per-
fectly normal, and if continued will do much to relieve the
money market as well as replenish our gold holdings. The
amount reported as afloat and engaged for shipment to this
country is about $12,000,000.

The money market has been firm and some call loans were
made on Thursday as high as 15 per cent. There is reported
to be a less urgent demand from the interior, however, and
the tendency is to less stringent conditions.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 15 per
cent. To-day’s rates on call were 6 to 8per cent. Prime
commercial paper is quoted at 9 per cent for the very best
grade; other grades are unquotable.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £1,102,903, and the percent-
age of reserve to liabilities was 58'64, against 58'94 last
week ; the discount rate remains unchanged at 2 per cent.
The Bank of France shows a decrease of 9,601,000 francs in
gold and an increase of 1,750,000 francs in silver.

The New York City Clearing-House banks in their statement
of Aug. 22 showed a decrease in the reserve held of $2,401,300
and a surplus over the required reserve of $9,272,650, against
$9,400,175 the previous week.

1896. Differen’s/rom 1895. 1894
Aug. 22. L'rcv. week. | Aug. 24. Aug. 25.
Capital... 60.622.700 62,622,700 61,622,700
Surplus. 73,294,000 71,5427100! 71.276.800

Loans & dlso’nts. 458,933,500 Deo 5,984,700 513,532,500 488,763,700
Circulation ... 16,365,800 luc. 576,000 13,340,000 9.756,700
Netdeposits...... 458,298,600 Dec.9,095,100 573,534, 5001585,785,800
SpeC|Ie . 46,796,600 Dec 66,400 66,208,500 90,744,800
Legal tenders___ 77.050.700 Dec.2,334.900 114,741,800 122,420,300

Reserve held........ 123,847,300 Dec 3,401,300 180,950 300 213.165.100
Legalreserve__ 114,574,650 Dec.2,273,775 143,383,'625 146.146.450

9,272,650'Dec. 127,525' 37,563,675 66,718,650

Surplusreserve

Foreign Exchange.—The foreign exchange market has
been weak under a liberal supply of loan and commercial
bills. Rates have further declined and a new low record for
the year has been made.

To-day's actual rates of exchange were as follows: Bankers
sixty days’ sterling, 481%@4 82; demand, 4 83%@4 84.
cables, 4 84(04 84%, ’

Posted rates of leading bankers follow:

Aug. 28. Sixty Days. g Demand.

Prime bankera* sterling bills on Loudon.. 4 g2o*4 85 4 84%®4 86%

4 81%®4 81%

Docamentary commercial.........cccoevenenes 180V<il 81
SN TN e P
. .. . ! 1 > R
Frankfort or fireuieti- (reichmarks) b’kers 94%®94% 1 94%® 95

THE CHRONICLE.

[Vor, LXI11,

The following were the rates of domestio exchange on New
York atthe under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying % discount,
selling par ; New Orleans, bank, $1 50 premium; commercial,
par; Chicago, $1 25 per $1,000 discount; St. Louis, 300.@500.
per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $65,500 4s, reg., 1907, at 104% to 105%; $114,000
4s, coup., 1925, at 112% to 113%; $55,500 4s, coup., 1907, at
106 to 106%, and $6,000 os, coup., at 103% to 109

The following are closing quotations:

Interest Aug. Aug. Aug. Aug. Aug. Aug.
Periods 22. 24. 25. 26. 27. 28

. Q.-Moh. * 919% * 91% * 91% * om * 91% * 91

. 8.-3an. *igg %8%7113 *%(0)%% 1010% *104% 104%

. Q.-Jan. *

. Q.-Feb. *112% *112% *112% *%?gg*ﬂg%*ﬂgl*

Q.-Feb. 112% 112% "112" 112% 112% 11241

. Q.-Feh. *1083i 178 0 ¥[03H *108% *108% *1083*

Rt Ll e A A
y . L L * * *1 *100
6s, our’ey,’98... g. J. & J. *102 *102 *102 *102 *102 *102
8s, our’oy,’99...reg. J. St #] *104 *104 *101 *104 *104 *104
4s, (Cher.)1896.reg. March. *100 *100 *100 *100 *100 *100
4s, (Cher.)1897.reg. March. *100 *100 *100 *100 *100 *100
4s, (Cher.)1898.reg. March. *100 *100 *100 *100 *100 *100
4s, (Cher.)1899.reg. March. *100 *100 *100 *100 *100 *100

*Thisisthe prioe bid at the morning board, no sale was made.

United States Snb-Treasnry.—The following table snows
receipts and payments at the Sub-Treasury.

. Balances.
Bate. Receipts. Payments. Coin. Coin Vert's. Currency.
$ $ $ $
Aug.22 2,367,489 2,561,592 112,146,720 1,375,923" 78.517,900
“° 24 3,444,692 3,015,912 111,932,797 1,312,583" 79,193,943
“ 25 7,329,063 7,508,274 111,803,463 1,188,3281 79,268,316
“ 26 2,468,901 2,023,658 111,635,823 1,358,980 79,710,547
“ 27 2,226,911 2,178,368 111,486,767 1,196,710! 80,070,421
" 28 2,998,039 2,541,147 112,338,957 1,090,689! 79,773,144
Total 20,835,095 19,866,951 ..cccevcvrvicnnee

Coins.—Following are current quotations in gold for coins :

Sovereigns... ®%$4 90 Finesilverbars... —66%® —67%
Napoleons... ® 390 Five francs...... 90 ® —95%
X X Reichmar ® 4 80 Mexican dollars.. —514j® —53
25 Pesetas............ ® 4 80 Do unoom’oial.. —.... ® — ....
Span. Doubloons.15 55 ®15 75 Peruvian sols —47 ® — 48
Mex. Doubloons.15 50 ®15 75 English silver.... 486 ® 4;0
Fine gold bars,.. par ®'4prem. U.S.trade dollars—65 ® —75

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $15,000 Virginia fund, debt 2-3s of 1991
at 55% to 55%.

The stagnation which is noticeable in all departments
is most pronounced in the market for railway bonds.
There seems to be generally no pressure to sell and very
little disposition to buy. Louisville N. A. & Chic, issues
have been one of the features and declined about 5 points on
the appointment of a receiver for the company. Some
weakness is noticed also in Ches. & Ohio, Mo. Kan, & Texas,
No. Pacific con. 5s and Southern Ry. bonds on limited sales.
There has been some movement of the Atchison, Burlington
& Quincy, North West, Rock Island, Erie, Col. H. V. &
Toledo, Ore. Short Line, Reading, Wabash, West Shore and
U. S. Cordage bonds.

Railroad and Miscellaneous Stocks.—The stock market
has been exceptional(ljy dull and narrow during the week
until to-day,when, under the influence of the gold movement
and improvement in the political outlook, the market has
been buoyant and stocks have advanced from about 1to over
3 per cent. The movement was especially pronounced in the
coal stocks, which advanced sha(rf y under the lead of Jersey
Central, on the advances ordered in coal. Manhattan Ele-
vated has made some recover); from the low quotations
noted last week and closes at 78%. Reading continued to
decline during the early part of the week, selling at 5% on
Wednesday, but recovered to 7% to-da¥.

The industrials have been unusually tame. American
Spirits was somewhat more active than heretofore and the
ﬁreferred shares declined about 5 points. Western Union

as recovered about 2 points of the loss noted last
week. American Sugar has fluctuated within a range of 2
points and doses at 195%.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Richard V. Harnett & Co.
300 Shares The Western Brewery Co. of Belleville, 111........cccc.ccoue... 12-14
25 Shares Columbia Granite Constructs & Manufacturing Co... 5
By Messrs. Adrian H. Muller & Son:

$25,000 Elmira Municipal 1 $30,000 The Columbia Type
Writer Man’fg Co. 1st 6s.$75 lot.

Imp't Co. 1st 5s, 1942 ...
$35,90041 Reoeiveie’certs. >$5,000 $2,000 Suftolk County Gas
of the EImIraN at. Blc.,55 C0o. boNdS .o 10
percent paid ... J 15 Manufacturers’ Trust Co.,
$1,330 City of Min eapolls, Brooklyn.........
Minn., certs, of indebledn’s 1Cert. N.Y. Produce Exeli.,
upon which $i98 still due. 300 all dues paid....cciiiiccnins 150
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HIGHEST AND LOWEST PRICES.

Saturday, Monday, Tuesday, [Wednesday, Thursday,
Aug. 22. Aug. 24. Aug. 25. Aug. 26. Aug. 27.
ICG* 10% 10% 10% 10 10% 9% 10 10% 10%
16% 16%: 16% 16% 16 16% 15% 15% 16 16%
% % ! * % % % *% % %
15 16 ! '15 16 *15 16  12% 15 12% 13
19 20%: 20 20% 20 20 20 20 19% 19%
56% 58% *50 58 *36% 58 *36% 57% 57 58%
42% 44 <{42% 43 41%  41% *41 42%442 42%
92 92 01% 91% 92  92% 490% 90% 91% 91%
13% 1 *13 14+ ~194. 14l hy b4 *IRom 14
413 13 12% 12% 12% 12% *12 12% 12% 13
*150 155 ISO 155 *150 155 *150 155 *150 135
38% 59% 38% 59% 58% 59% 57% 58®) . _ _
*37% 39 *37% 39 *37% 39 *37% 39 *37% 39
*90 95 : §89 89 : *90 95 *90 95 *90 95%
63% 64%
121% 124 *120% *120% ......
92% 93% 91% 92% 92% 94
............................. *142- 15,
53% 54%: 54 51% 53% 54 31% 52% 52% 53%
*33% 36
123
22% 23 21% 22 22 22 21% 21% §22% 22%
*73 78 m*72 18 i *72 78 73 78 73% 73%
14 14 i mis 15 13% 13% *13 13% *13 14
*51 58 *, 5 58 §49% 49% *51 ...
118 118% >ﬁb m%A) U*% us' *1149% 110%; 116 116%
*146% 151 146% 147 *146% 155 146% 146% *145 147
-10 10% 10 10 0%  1Q% . *9% .o
*38 30 > 33V 33V *33 33% 38 !0 360% .......... 1
12 12 *11 12% *11% 12 11% 12% *11% 12
23 28__i -25 28 §27 27
*15% is%; *15% 17% *15 18
*23 27 *23 27 -27 30 *23 27 *23 27
*106 112 106 112 *106 112 *100 US *106 113
§87 87 ' *66 88% *80 88 *88 88
*5% 0 o ‘5% 0 *56 6 *5% 8
*22 24 1 24 *22 24 *22 24 *22 21
*13% 15 13% 144  14% 14% 14% 14% 13% 13V
61 01 61% 61%, 61% 61% TO 61 59 60
*139 141 139% 140 139 139  1384139% 139 140
*65 70 *65 70 m 70 *65 70 *65 70
LN
2 3% 2 2 1% 1% 1 2% *1% 2%
6 7% 5 5% 5 5% 4 5 5% 5%
74% 75% 75% 78% 76% 78 76% 77% 16 17%
*39% 91% §89% 80%' *88 90 98 88 *67  Si)
*87 90 *88 90  *88 90 s J
*11 13 -11 13 *11 14 *11 14 *11 14
*58 65 1*58 65 j*58 64 ‘58 04 500 60
*33 38  :*33 38 :*33 38 *33 38 *33 38
*9% 10% *9% 10 *0% 10% *9% 10 9% 10%
20% 20% 20% 20% 20 20% 20 20% 19% 20%
*16%  §16% 18%  15% 16 15% 15% 15% 15%
*15 19 *15 18 *15 18 15 18 i *15 19
92 92 »{'* "92" §99% ‘91% "90% '90% 01
*9 11%  *9 10%; *0 10% =9 410 10
*61% . *61
*23 *23  Ciid* 26
*164 167 *164 167 164 167 *164 107 *164% 165
*11% 12% 11% 11% 812% 12% *11% 12% *11% 12%
8% 7% *6% 7% *0% 7% 0% o%; 6% 6%
17 17 16% 17 16 16 1 16% 17 ! *16% 17
*7% 10 ~% 10 «7% 10 *7% 10 *7T% 9
*12 13 §11% 11% *11% 12% *11% 12% *12 12%
9 0% 9%  9%> 89% 9%: 9 15%: 9% 0%
15% 16 16 16 i #15% 16%: 15% 15% 15% 15%:
*11 18 *11 20 *11 20 *11 20 *10 20
*10 * *10 *10 ... *100 ...l
7% 7% 7% vfo 6% 7% 5% 6% 0%  6%:
*12 n -12 13%  *12 13% 12 13% 2 12
*42 LFA2 Lo, *42 *42 .. 41% 43%
a- 5, if," < 15 e 15 » 15
109 112% 110% 110% U 12 112 *109 111 *109 111
*53 58 , *55 50 , *533 538 , “%8 58 i*53 58
3 2% 3 i *29% 3%  *2% 3%  *2%  3%:
8%i 7%  T%. *7 7% % 7% 7% 1%
* 20 *. 19 * . 18 *. .18
> 85 *...... 35 m~ s7  *..
*103 110 *103 110 *103 110 *103
*10 17 *10 17 *10 17 *10
7% 7% 8% 7% 0% 6% 6% 7 6% 7
18% i«% 189 9%, M8% 13%* 18% 18%' 18% 18%
*5% 5% *50% a *5 5% 50 5% 5 5
*20 35 *20 35 *20 35 33 *20 35
*50  7ft *50 75 *50 70 1 50 75 *50 75
4% 4% 4% 5 4% 49 4% 4% 4% 4%
*1% 1% 1% 1% 1% 1% 1% t1% 1%
*5% 5%  *50 5% 5 5%; 5 5 *4% 5%!
13 13 *12% 13 12 12%! 12 12% 12% 12%
5% 6 3% 8% 5% 0%! 5% 5% 514 r\Vv
*21 24%  22% 23% 23% 23% *21 23% §23 23
Ao 2 1oy 2 81% 1% *1% 2 *1% 2
*8% 9 *8% 9 *8% 9 8% 9 58% 8%
*41  43% *41 42% *41  42%  11% 41%, 41% 41%
5% 5%. 5% 5% 4% 5 / 4% 4%
*10 17%: j1.6% 17 | *1 »1$ 150 §14% 13%
104 105 1104 10)5% 193% 105 , 103% 101% 104 104%
-98% O9H , 96 §97% 07%' *95% 97%: 3a u,,ps
55% 56% 50 67% 56% 57% 50% 56% 30% 57%
*93 98 <93 98 ... §92% 93 ‘92 98
51% 52 51% B52A 51% 52% 50% 51% 80% 52
1*0 143 1140% 141 140 1U% *136 139 138 138
23 23 23% 23% 23% 23%, 22% *23%
*89% 18%; 17% 17%, *17 ' 16%: 418 18 17% 17%
§S0 90 , §90% 80% 80 80 {80 80 75 75
4% 4% 1 1 *3% 4% 3%  4%:
18 18%; 19% 18% 17% 17% 17 17% il it1r
195 ... 105 % o >*105%........... i KOD% Ko * DOOT| o™
*139 143 *138 14 *igw 142 i34 199 38 142
-66% 67 00% 00%: 06V 67 *08% 07%
10% Ye% 16% ini 16% 16%: 18% 18% 16% 10%"
a% 3% 3% *3*0%  35,; %30 8\ 3%  3%i
K4 T%: 6% 8%  *«% 7% *0 7 1 *0 7 i
*0%  fIV. 0% gwl @4 6% *<% 8% §0% 6%
44% A44% 44 AtV 439 44%; 42% 43% 43 It
*15 17 ) 15 16 *16 17% *10  17% *15 17
§097, 70 1§70 70 i 70 70 *70% 70% §60% 88Vi
74 75%  73% 75 75% < 74% 75% 74 75%1

*lheseare MS and asked;

no sale made.

§ Less than 100 shares |

'iS, ant since JAM

3 U

I, 1S96.

53:25 of Rbang_e fofr yearh1896|. .
e Oon basis of roo-share loti.
Friday, STOCKS. Week, L ]

Aug. 28 Shares. Lowest. Highest.

Active itlt. Stocks.

10% 10% At-Top.* S.Fo,alUnataLpaid 8,982 8% Aug. 7 17% Feb. 24
16% 17 Dopre2,461 14% Aug. 7 28% Feb 24
‘% i.i Atlantic & Paclflo % June 10 % Feb. 6
13 13% Baltimore A Ohio. 5,130 12% Aug. 26 44 Jan. 27
*19% 20% Brooklyn Rapid Transit. 794 18 Aug. 10 25% Apr. 23
57% 57%'CawuUan Paetllo. 100 52 Jan. 4 62% May 27
42% 43% Canada Southern. 533 40% Aug. 7; 51% Feb. 10
92%.9 5 Centralof New>Jersey 2,225 87% Aug. 10,109% Apr. 23
2B 14 cCentral Paclllo ... 100 13% Aug. 22: 15% Feb. 15
13 13 Chesapeake & Ohio Aug. 8 18% Apr, 23
#1560 155 Chicago & Alton.. Apr. 2 155 Apr. 2
1 . . . Chicago Burllngton A Quincy 47 503 53 Aug. 7 82% Apr. 24
*37% 39 Chicago * Eastern Illinois.. 37% Aug. 10 43 Jan. 18
95 Doprel. 15 90 Aug. 11 100% Mar. 5
64 65% ChicagoMilwaukee A St. Paul 89,609 59V Aug. 10 79% June 17
121 121 1 0 pref. 212 U7% Aug. 7 130% Mar. 2
94 94%;Chlcago A Northwestern. 7,423 85% Aug. 10 106% Apr. 23
140% 140%: Do prel. 100 140% Aug. 28,150 June30
53% 54% Chicago Rock Island A Paclflo 8,835 49% Aug. 7, 74% Feb. 24
455 30% Aug. 5% Apr. 27

117 Jau. 7 125% July 3
22 22% Clove. Clneln Chic, A St. L. 19% Aug. 8 39% Feb. 10
*72 74 pref 73 Aug. 7 90% Feb. 20
13% 14 Columbus Hooking Val. & Tol 12% Aug. 10 18% Jan. 23
*50 Do pref. ... 50 June22 60 July 22
*11".% 116% Delaware A Hudson 637 114% Aug. 10 129% Feb. 11
146% 275 138 Aug. 10 166 June 5
* 9% .......... ||Denve|:A Rio Grande 500 10 Aug.25 14 Feb. 4
E I ) bg  * pref 350 37 Aug. 7 51 Feb. 24
12 12 Erls* i s e 1,520 10% Aug. 7 15% Mar. 12
- 1 Do 1stprof. 250 27 July 29 41% Mar. 17
. : Do 2d pref. Aug. 6 23 Mar. 10
*23 27 Evansville A Terre Haute____ Aug. 151 34% Feb. 24
106 115 Great Northern, pref 108% Mur. 13 121 May 7
*86 88 Illinois Central 50 84% Aug. 11 98 Jan. 31
*5% 6 lowa Central 210, 5% Aug. 13 10% Feb. 7
*22 24 Do pref. ... 19 Aug. 7 38 Apr. 28
14 14 :Lake Erie & Western 700 12% Aug. 10 22% Feb. 5
60% 60%" Do prof 1,188 55% Aug. 8 75 Feb. 7
1394110% LakeShore A Mloh.Southern 1,477 134% Jan. 7 154% June 17
65 70 lamg lIsland 28 68 July 29 84 Jan. 7
> . 25,827 37% Aug. 26 55% Feb. 24
*2 3 Loulsv. Now Albany AChk*.. 1 Aug.26 10% Feb. 18
5%5% , Do pref. 2,550 4 Aug. 26 24% Feb. 13
76% 70 Manhattan Elevated,consol.. 29,935 73% Aug, 13 113% Feb. 11
*87% 92 Metropolitan Traction. 125 79% Aug. 10 109% May 25
89 89 [MichiganCentral.. 105 80 Aug.28: 97% Feb. 11
*11 14 Minneapolis A St. LOUIS 12 Aug.21 21% F6b. 21
*58 64 i Do 1st pref. 50! 51 Aug. 8 83 Feb. 21
*33 38 Do 2d prof. 30 Aug. 10 53% Apr. 22
**J% 10 MissouriKansasA Texas..... 9% Aug. 6 13% Feb. 21
20% 21 ... Do 2,780 10 July 20 31% Feb. 2S
16 10% Missouri Fueltie 5,103 15 Aug. 7 29% Apr. 24
*15% 18 Mobile* Ohio.... 14 Aug. 10, 25 Jan. 11

Nashv.Chattanooga&St.Dials
New England §20 Aug. 11 51% Jan. 28
92 %>New York Central A Hudson. 2,259, 88 Aug, 0 99% Feb. 10
*9 10% New York Chicago & St. Louis I Aug. 11 15 Jan. 22
*61 .1 Do 1stpref. 67% July 28 80 Jan. 22
*23 27 Do 2dpref. 20 Aug. 10 35=8 Apr. 13
164167 New York NnvrHaven A Bart 26 100 July 23 186 Feb. 10
13% 12% New YorkOntario A Western. 200! 11% Aug. 10 15V Jan. 31
7% New York 8u*q. A Went., new. 250 6 Aug.Hi 11% Jan 31
f|l" 17 Do pret. 702. 12 Aug. 8 31% Feb. 0
*7T% 8% :Morf.A Western,all Inatal, pd. 1% Apr. 20 S% Aug. 15
12 12% Do pref.,ir.eu*.all Icia.pd, 10 t4% May 8 12% Aug. 21
«% 9% Nor. I'ac.,all ihstalm'tpail. 2,150 1% May 23! 9% ,lune29
17 17 Dopref.,all luctaL paid. 337 110 Apr, 10 117% Mar. 9
1 20 Or.RyA Nay.Co. roe. asst. pd. 110 Feb. 18 22 Apr. 14
*10 Or.S.L.* U.Nor.rec,aU Ins. pd 13% Apr. 14 11 Aug. 10
7 7% Phil*. A Reading 2d lust. pd. 17,445 12% Jan. 7 16 June 16
12 12 HKalmrgtnon. Chic. * St. L. 720 11 Aug. 7 18% Feb. 7
*41% 43% Do pref. 40% Aug, 12 59 Feb. *27
e 15 Pittsburg A Western,pref.... 17 Jan, 15 20% Jau. 31
..................... :Rio Grande Western 10 Feb. 8 18% I*«b. 10
*107 111 Rome Watertown AOgdensb. 120 110 Aug. 15118 Jan. 3
*53 58 |3L Louts Alt * T. H.rtr.reets 53 Aug. 14 00% Jan. 3
*2% 3% st. Lonis Southwestern.. 310 2% Aug. 10 5% Feb. 7
*7 8%: Do 300 0% Aug. 7 13 Feb. 26
*13 18 8t Paul* Duluth.. ... s 18 Aug. 4 27% Feb. 24
........... 84 Dopref. S6 July 1 91 Feb. 10
103 110 Ht Paul Minn. A Manitoba.. f05 Aug. 11 115 Jan. 11
16% 16% Southern PaclHoOo..... 300 16% Aug. 28 22% Jan. 14
7% ;% s,,m,.r>vetii'v 1r.l-t Pt *3,771 0% Aug. 7 11 Feb. 6
19% 19% Do prof., voting trust, cert. 7.235 15% Aug. 8 33% Feb. 25
5% 5% Texas A Pactlb*. 590 5 Aug. 7 9% Feb. 25
*20 30 Toledo A Ohio Cen ral 32 June 8 35 May 6
*50 75 Do pref. 75 Apr. 8 75 Apr. O
4% -i% Union Pacific trust receipts.. 2,587: 3% Jan. 7 10 Apr. 21
*1 1% Union Pacific Denver & Gulf. 1,110 1% Aug. 26 5% Feb. 13
*5 5% Wabash 611: 4% Aug. 7 7% Feb. 24
12%  12% D<o pref, 2,6TO 11 Aug. 7 119% Feb. 24
5% 5% Wheeling A Lake Erie. 13,166; 5% Aug. 27 13% Feb. 14
*21% 23% Do pref 430 20% Aug. 8 ,40% Feb. 13
*1% 2 Wise. Con.Co., voting tr. otfe. 50 1% Aug. 21 j 4% Feb. 24
Ml«cellaneons Stocks,
*8% 9 American Cotton Oil Oo 10 8 July 20: 19 Jan. 27
§42% 42% Do pref. 210 37 AUK. 10 69 Feb. 11
4% 4% American Spirits Mfg. Co 6,030 4% Aug. 7; 6 July 28
15% 835; 15% Aug. 28! 21 Aug. 14
104% 105% Amerlcan Sugar Reflmng Co 112,300 95 Aug. 10 126% Apr. 21
*90 pref. 745; 92% Aug. 8405% June 12
58 58 Amerlcan Tobacco CO..veeeee 14,860 51 Aug. 10 95 Apr. 2
*92 98 Do prof. 115 95 Aug.4 103 Feb. 13
31% 82% ChicagoGas Co.,cert*, of dap. 12,000 44% Aug. 8 70% May 4
139 139% CoiwoltdatcilOa* Company 1,582 133 Aug. 10 161% Apr. 29
23 21%:Genenil Electric Go, 0,480 20 July 16: 39% Mar. 13
18% 18% National Lead Co... 550 16 Aug, lit 28% Apr. 21
77 77 Do pref. 050 75 Aug. 27, 92 May 4
3% 3% North American Co. 1,186 3% Aug. 7 6% Fob. 24
17% 17V Pacific. Mali.. 3,222 15% Aug. 7j 31 Feb. 10
105 % @)**)"Fﬁlﬂ@”\ﬂﬂ_ﬂ/ﬂllflcates

'142 142 Pullman Palace OarCompany 210,139 Aug, 7 161 Fob. 11
67 87 Silver Bullion Certificates,... 53,000 60 Aug. 13 70 Feb. 24
10% 17 Twines «*e Coal Iron A RR ... 3,286! 13 July 20 34% Feb. 10
*3%  8%:0.S,Cord.(‘'o..tr.ren.ull Ins.pd. 320: 3% Aug, 7 6% Fob, 7
*6% %" Pref., tr. tec, ail Ins. pd 210 0% Aug. 8 12% Fob. 7
*6% 6% Unlted Slates leather Co 035 5% .Tuly 36 1ltv Feb. 8
43% 4V pref. 12,048! 41% Aug. 10 69% Feb. 14
16 10 Unlted States HutiberCo..... 375 14% Allg. 8 29 Jan 13
70% 71 1) o 459 69% Aug. 18 89 Jan. 15
74% 70%I|Western Onion Telegraph. 76.987 72% Amt. lo' TOT' An* 72

Before paymentof any Instalment.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.

Inactive Btockb.
1 indicates unlisted.

Railroad Stocks.
Albany A Susquehanna......
ANn ATDOT. e

Balt. & 0. 8. W. pref., new. -%00

Chicago Great Western.

Preferred.

Fllut A Pere Marquette... 100

Preferred. 100

New Jersey & N. Y. .100

Ohio Southern... . -8

Peoria Decatu
Peoria & Easters?.

‘Noprice Friday; latest price this week.

NN o

THE CHRONICLE.

Range (sales) m 1896.

Lowest. Highest.

170 July 1?.:§.I°f/!>'l\:/leab¥

6>a Auk.
171* Aug. 29% Feb.
7 Feb. 7 Fel).
131% Jan. 131TJan.

102 May 102 May
10 Jan. 25 May

51 May 62ia May
70 Mar. 70 Mar.
5 Aug 1030 June
36 Auk. 54ia May
155 Jan. 162 May
5% Jan 9% June

51  Apr. 60 June
3% July 6 Jan.
. 14*4 Fob.
45 Apr. 50 Feb.
13  Feb. 16 Feb.
37 Mar. 43 Feb

85 Jan 92>aMay
25 Jan. 25 Jan.
6% May 8 Jan.
2 Jan. 3*4 Mar.

12 July 18 Feb.

6% Aug. 12 Feb.
% May 2i0 Feb.
150 Aug. 166% Feb.

100 *4 Aug.

70 May 70 May

1% June 37y Feb.

3 Jan. 6 June

18Ua Hay 182 Feb.
46% Feb.
5% Apr.

t Actual sales.

Inactive Stocks.
ffIndicates unlisted.

M iscellaneous Stocks.
Adams Express
American Bank Note Co IT...............
American EXpress........
Amer. Telegraph & Cable..
Bay State Gas|If.....
Brooklyn Uuiou Gas..
Brunswick Company. .
Chic. Juno. R Stock Yards. 100
Colorado Coal & Iron Devel...100
Colorado Fuel & Iron.. .

Preferred ..o
Columbus & Hooking Coal
Commercial Cable
Consol. Coalof Maryland..
Detroit Gas.....
Edison Elec. 111. of N. Y ..cc.cceeeee.
Edison Elec. 111. of Brooklyn.. 100
Erie Telegralph & Telephone 100
Illinois Stee 1
Interior Con
Laclede G as......

Preferred............
Maryland Coal, pr
Miohigan- Penlnsular

Preferred
Minnesota Iron.
National Linseed Qil Co..
National Starch Mfg. Co.
New Central Coal........
Ontario Silver Mining .
Oregon Improv’t Co.tr. rects..100
Pennsylvania Coal.. . 50
Quicksilver Mining.

Preferred....ccov
Tennessee Coal & Iron, pref
Texas Pacific Land Trust..
U. S. Cordage, guar., tr. ce
U. S. Express
Wells, Farvo Express

[vor. Lxm.

(% Indicates actual salesj

Aug. 28
Bid. Ask.

Range (sales) in 1896.

Lowest. Highest.

135 Aug. 150% Apr

105 “ Aug. 116 "May
79 Aug. 97 May
12 Aug. 33 May

35

83 75% Aug  95% June

i* Feb. * Feb.

86 Aug. 9614Feb

% July 4i« Jan.

i6 1678 1478 Aug. 34*4 Feb.

90 90 May 98 Feb.
% July 43s Mar.

125 162 % Apr. 162i< Apr.
31 36 30 Mar. 32i0 May
26 Apr. 33% June
89 Jan. 1001* May

x 5 . 62%*j*an.
1381s 40 34 Aug. 75 ‘Apr.
35 Feb. 35 Feb.
17 July 30 Apr

80 78 Feb. 86*4 Apr

*40 55
59i* peb. 60 Feb.
143 43 Aug. 72 Feb.
15 13  Aug. 2L14June
4% Jan. 6i* Feb.
4 7** Mar. 87 Feb.
11 8 Jan. 15 Mar.
%June 4k Jan
275 320 Apr. 340 June
1% 3 1% Apr. 2 Jan
14 June 14 June
5 Jan. 7 “ Feb.
113 12 Aug. 2450 Feb
135 35 Aug. 48 Apr
80 95 80 Aug. 101 Feb

NEW YORK STOCK EXCHANGE PRICES.- -STATE BONDS AUGUST 2s.

SECURITIES.

Alabama—Class A,4to 5........ 1906
Class B, 55
Claes C, 4s.
Currency fu 1920

Arkansas—6b, fun H0| 1899-1900

do. Non-Holford
7b. Arkansas Central HR,___

Louisiana—7s,cons..
Stamped 4s......
New oonols. 4s

SECURITIES,

Missouri—Fund........ ..
North Carolina—6s, old

Funding act..
New bonds, J
Chatham R R ...
Special tax, Clas
Consolidated 4s.

6s 1
South Carolina®-4%s, 20-40..1933 95 107
6s,non-fund....ccooeenne 1888

New York City Bank Statement for the week ending
Aug. 22, 1896. We omit two ciphers {00) in all cases.

BANKS.
(00bomitted.)

Bay™ of New York $2 000,0 $1 866,8 $11,610,0 $860,0 $2,480,0 $11,270,0
Manhattan C 2,050:0-— 178'7 140210 8110 2.766.0 14.473.0
merchants’. ,000,0 966.7 8.741.4 1,122,2 10682 9,828,6
Mechanics’.. 000,0 14819 8.406.0 6330 15770 7.2650
America ,600,0 503.7 14.738.8 1.334.1 2,868,4 16,237,7

,000,0 346.0 4.027.0 104.0 963.0 3.824.0

,000,0 436.6 23.409.8 6.243.1 1.231.8 20.037.5

y 750.0 93.0 2.403.7 139. 280,5 1.850.1
Chemical. 300.0 409.0 22.903.0 22804 4.035.2 21.524.6
Merch_ants = ge 600.0 1743 4.020.4 622.7 459.0 4.3525
allatin National... ,000,0 678.3 6.427.4 246.2  1.200.8 4.904.6
Butchers &Drovers’  300.0 204.3  1.409.1 129.0 1632 1.287.7
Mechanlcs’<sTrad's 400.0 329.0 2.320.0 140.0 310.0 2.190.0
Greenwich . 200.0 171.4 901,9 146.6 268.3 948.7
Leather Mar.ufac’rs 600,0 526.9 2.834.3 186,9 508.7 2.396.7
Seventh National.. 300,Q 1134 1.6235 226.0 276.7 1.795.3
State of New York.’ ,200,0 496.3 3.149.0 20,0 519.8 2.275.8
American Exchange ,000,0 4934 24.002.0 440.0 2.680.0 16.264.0
Commerce... ,000,0 5252 20,5664  360.1 3.277.3 13,2982
Broadway ,0000 5825 5.378.5 754.7 369.0 4.326.5
Mercantile.. ,000,0 937.1 7,2279 417.7 1.2239  6.662.3
422,7 4747 2.642.4 329.4 506.9 2.887.2

,500,0 889.6 10.194.0 1.506.7 918.4 10.190.6

450.0 966.7 5.668.7 472.4 935.3 5.409.0

200.0 265.8 1.880.6 187.3 530.3 2.512.6

700.0 583.0 4.733.8 786.0 562.8 4.719.9

.000,0 ,005.3 14.240.0 3.088.8 2.448.9 17.097.5

500.0 335.8 2.936.0 267.4 568.0 2.905.0

. 600.0 3850 2.826,3 6103 160.3 2.714.8

. 500.0 277.7 2.430.2 157.8 507.5 2.824.2

Market 4 Fnlton.. 750.0 818.4 5.240.8 493.0 1,100,8 5.685.5
mhoe 4 Leather ,000,0 92,9  3.060.3 335.3 464.4  3.080.0
Corn Exchange™... ,000,0 .267,8 7.468.6 1.024.2 1.093.0 81329
Continontal ,0000 221.2  3.966.4 ~ 395.0 8239 46711
300.0 417.7 1.857.0 126.4 287.7  1.057.0

500.0 5082 20.369.0 3.013.0 2.328.0 19.674.0

R I ,0000 1456 24.048.9 2.8452 4.2353 27.101.6

260.0 139.0 1.141.8 100.4 3186 1.139.1

Fourth N atl ,200,0 ,064,2 16.250.1 1.1951 3.737.8 157770
Central Nationa 0000 4411 "8.137.0 1630 1.649.0 82840
Second National.. 300.0 657.6 5.221.0 771.0 881.0 6.005.0
Ninth National 50.0 336.4 3.4255 307.0 400.0 3.435.7
Eirst National.. 500.0 ,230,9 20.144.9 45977 3.866.3 174724
Third National.. | 1,000,0 209.4  6.747.2 1,280,0 8411 “7.608.6
N.Y. Nat. Exchange 300.0 75.0 1.392.6 133.2 2195  1.304.0
BOWEIY....oomsvsvrennrnns 250.0 593.1 2.793.0 394.0 280,0 2.817.0
New York County.. 200.0 4241 2.840.9 469.8 246.0 3.200.2
German Amerlcad. 750.0 2946 27023 225.7 439.8 2.530.0
Chase National....... 500.0 4217 12,7108 12980 52350 170320
Fifth Avenue 100.0 1211 6.760.7 8986 14389 7.893.3
German Exchange..; 200,0 604.0 2.472.4 238.1 808.1 29103
200,0 654.8 2.780.0 493.4 3213 38513

500.0 5394 51738 7995 512.7 5279.8

300.0 611.8 6,074.3 5855 12764  6.846.0

200.0 689.3 3.889.2 638.4 2711 4.208.2

200,0 309,1 1.700.3 168.3 407.2  1.865.1

300.0 848.6  4,759,2 688.9 663.3 5.4393

200.0 320.8 2.032.0 194.0 3940 2.125.0

. 500 0 268.1 4.983.0 811.0 080.0 5.772.0

Sixth Nationai...... | 200,0 3404 1790.0 132.0 1800 1.346.0
Western National.. 21000 356.7 10,325.3 2245 25248 10596.4
First Nat. Br*klyn 300,0 905,2 5.179.0 402.1 831'3 "5190.0
Nat. Union Bank 2000 5396 8251.7 3988 15921 79310
Liberty Nat. Lamc 500 2009 21794 25,5 4441 20425
N.Y. Prod. Kxch’ge. 1,000 3226 32430 5455 4185 30482
ToU e, P0.622,7 73.294,0 458"933,5 46.796.6 77,0607 458,298,6

Capital Surpl's| Loans. Specie.

Legals. Deposits.

New York City, Boston and

Capital <«
Surplus.  Loans. Specie.

N. Y. * $ $
July 25 133&10.7 474.%39.9 56.231.3 85.%07.8 493,%53,2 14.0$76.7 515.969.1
Aug. 1. 133.916.7 469.535.9 46.254.7 92,727,4 485.014.0 14.800.0 444.781.1

- 8. 133.916.7 468,037,6 46.545.8 86.560.9 477,164,5 14,903,2 502.877.4

“ 15, 133.916.7 464,918,2 46.863,0 79.335.6 467,393,7 15.789.8 467.665,9

é 22.. 133.916.7 458,933,5 46,796,6 77.050.7 458.293.0 16.365.8 441.280.5
0s,

Aug. 8. 09.351.8 162,001,0 7.058.0 7.248.0 138.650.0 10.209.0 81,170,7

-~ 15. 09.351.8 160.840.0 7.107.0  7.337.0 136.111.0 10.014.0 73.785.1
PhHZZ..* 09.351.8 161.793.0 7.119.0 7.013.0 134.875.0 9.978.0 71,022,5

a.
Aug. 8. 35.263.0 102.781.0 26,227.0 95.932.0 6.505.0 52.522,9

"7 15.. 35.263.0 102.505.0 25.090.0 94.874.0 0,556,0 53.192.2

*22. 35.263.0 102,5%9.0 26.040.0 95.072.0 8.599.0 54.454.3

Bid. AbK. 8FCUBITIES Bid. Ask
18941895
J ..................
70 74
95 105 do 4%, 1913
919 no
Virginia funded debt, 2-35...1991 56
............ 6s, deferred t’st reo’ts, stamped 4 6

Philadelphia Banks:

Legals. Deposits.t Oirc'Vn.

* We omit two civhers *n od these Hgures. i
t Inoluding for bostor and Philadelphia the item “due to other banks.”1

Miscellaneous and Unlisted Bonds:

Miscellaneous Bonds.

Amer S%mts Mf? 1st 6s.. 61 b.
Br’k yn Un, Gas stcons 55. 100 b.
Juu —Col.t.g.,.55 =100 >

. . 55
79 a
95 b
107%b,

Edison Elec. 111. Co

Do. of Bklyn., 1st 5s..
Equi -L..N. Y. ,cous. é; .0S.
Equrtable G. & F/ st 6s * 86
Henderson Brid e—lstgF 100
Illinois Steel de

Non-conv. deb. 55 .

Int. Cond. & Ins. deb. 6

Nots.—* 6" indioates price bid; “a”

Bank Stock List—L atest prices this week.

iscellaneous Bonds
Manlrat Beach H. & L. g. 4s.
Metropol. Tel. &Tel 1st5s..
M ch.-Penin. Car 1st55s......
tual Union Teleg —65 g.. *107 b.
Nat St rch Mf ......... 93 b.
N.Y. J. Ir) en 5a..
Northwestern Te egraph—s
People’s Gas & C. >1stg, 65 .
Co Chicago )ad g. 1% 6

Pleas Vallgy Coal—1stg. 65
Sunday Creek Coal 1stg.

U.S. Leat er—Sf eb g7 107’\b
W estern Unron ele . *104
Wheel. L &Prtts Coal Ist55
Un I Bonds
ComstockTunneI—lno.4s... 6 b

price ashed. * Latest price this week.

(*Not listed,)

BANKS. Bid. BANKS. Bid. Ask. BANKS. Bid. Ask
America 300 Garfield....... . 625 N Y Nat.Ex 95
Am. Exo 160 German Am. 105 110 Ni 105 115
Bowery* .. 275 German Sx 307 1
Broadw 36 Germanja. 330 s
Butcha’& r. 120 Greenwich 165 195
-1 Hanover....... 300 !
Hud. River.. 157 2*60'
m.<fc Trad’s' 525 .
ving ... i40* i'io*
ity _eather Mfs” 160
Citizens’...... 130 Lincoln...... 50 150
Columbia 176 185 anhattan 174
commerce... 202 \/Iarket& Ful 200
Continental. 130 Mechanics' 180 190
Corn Exoh.. 290* ‘ohs’<cTro’ 140 97
East River.. 120 Mercantile.. L80 110
11th War Meroh?.iits’.. 135
Fifth Ave. Meroh’ts Ex. 110 Tradesm'nb
Fifth* Metropolis.. 400 Unron Sq.*  i'75* 205
First.. t. Morris.. 100 Union........... 200
FirstN., S 1. assau,........ 150 Un d States 175
14th Street.. 175 Ams’dam 190 Western ... 109 114*
Fourth 170 ew York... 217 225* West Srde 275
Gallatin......... 315 .Y, Co’nty. 810
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BOSTON, PUILilJBLetUA AND BALTLHORE STOCK EXCHANGES,
. ';7 Share Prices —not Per Centum Prices, Sales
Active Stocks. of the Range of sales In 1896.
1 Indicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Weak, .
Aug. 22. Aug. 24 Aug, 25. Aug. 26 Aug. 27 Aug. 23. Shares. Lowest. nghest.
KWh. T. A 8. F"(Boston)AOO *10% 103* 10% 10% 10 10% 9%, 10% 10% 10% 19% 10% 2,615 3% Aug. 17% Feb. 24
AUanUo A Fae. *% 1 % Juae %Feb. 24
Baltimore A Ohio (KaUJ. IQO *1%2% "13%  *13 14 1S Malr. 44% Jan. 27
Bait. City Pasa'ger 251 *60 6i 60 July 70 Jan. 2
Baltim or):e Tractgion “ I — id's 16% IS 16 *15 15% ‘15 13% *15% 15% 6 14% Aug. 19% Apr. 16
a»!t«l:i>reTrao'ti* P hil,). 25 L13% 13% 15% 13% 15 15 15% 15% 402 14% Aug. 19 Apr. 17
Boston A Albany (Boston).100 204** 204 304*" 20%4 '2>1 205 204% 204% 204 204 204 204 120 200 Aug. 217 Jan. 28
Boston A Lowell 100 i03 203H * ..... 803% ... 203% ..203% 201% 201% 2 J2% 202% 2 200 Aug. 209 June |
Boston A Statue, - to0 152 152 152 153 T53 153 152 153 ; 152 152 '15i 154 17 149  Aug. 171  Feb. 19
Central of 'las,a. <& 100 -9 10 10 Mar. 12% Mar. 10
Preferred.. « 00 *50 51 52% July 56 Feb, 28
C e.Bur.A Oam. & 00 58% 59% 58% 59% 56% 59% 57% 58% 53 53% 53 60 10 663 53% Aug. 82% Apr. 24
0 Ho.sill.% St. P (PAH ! iuO 63% 64% 63% t4% €3% 64% 63 63% 63% 64 64 65% 14,700 60 Aug. 797aJune 17
Otto 0. AG.vOf.t.O " 50 5 5 5 5 5 5 5 5 *4% 5 375 4 Aug. 12% Jan. 2
0*t. Bt By.nl lad* LOO 15 15 100 14% Aug. 30 Jau. 2
poohbar‘é pief-.fBoston).100 <=85" 86 m*¥s" 88% "8*5% *85%  85** 8*5% 85 35% S5% 35% 66 84% Aug, 97 Feb. 10
Lettish Vafiey.. (Philo.) 50 29 29 29 29% 28% 29% 48% 29 27% 29% 28 29 860 27% Aug. 38% Jau. 30
Metropolli®r*c,f * 100 90% 90% 90 90 89% 89% 87% 33% S3 83 80 89 1.407 78 % Aug. 109% .May 25
Mexican Cent'l (Boston).100 =7 7% 7% 7% 7 7 7 7 7 7 % 7% 570 6% Aug. 12'Jg Feb. 24
Sew England___ - 100 , 60 - *?5’:;' 36% 35 Aug. 51  Jan, 28
Preferred ‘e, 100 - - *5  Aug. 85 Jau. 28
sorthera Central (Bal.), 50 65 65 *65 66 5 65 Aug. 70 Feb. 14
northern Pacific! rPhlla jloQ "*¥* 9% 9% 9% 0% 9% 9 9 9 B *9% 9% 320 % .May *9% Aug. 17
Preferred; 100 16% 16% *13% 1«% *15% 16 =15% 18 16% 17% 100 9% Apr. 17% .Mar. 9
old Colony. ...(Bouton) 100 ®75" lie mwi75 176 175 175 175 175 171 € 174% 171 173 24 173 Aug. 179 M»y 8
Pennsylvania...(PhitoJ. 50 50% 50% 50% 50% 50 5u% 50 50% 49% 50 50 50% 3,784 49% Aug. 54% Apr. 23
Phil. A" I<e .. Suigd < 50 3% 3A 3H,s 31%, 37] 3»(# 3 3%  31%# 3%, 3% 3'v 6,525 1%Jan. 8ti« June 16
PhiUudeiph True. " 50 63 63 63 63 62% 63 62% 62%  62-* 02% 62% 63%  2.430 57% Aug. 72% May 5
Union Pacific. ..(Boston;. 100 '1% 5 «4% 5 *4% 5% «4% 5 -1% B *19% 5% 3 Jan. 10 Apr. 21
UnionT raction..50 11% 11% 11% 11% 11% 11% 11 11% 10% 11%; H n % 5,854 9% Aug. 20 May 18
H i I»neon* Stocks,
A«i.S»K'r Retta.l fBottom)... 103% 101% 104% 103% 101 104%' 103% 104% 1*03'e 101%' 104% 105% 21.175 95% Aug. 8 126% Apr. 21
Preferred... 37 97 *98 97 96 9*1 97 97 3.1% 98% 96% 97 117 92% Aug. 10 105% June 12
Bell Telephone.. -~ 100 199% 300 199 199% 199 19) j 193% 1:%8% 1*7% 193% 197 % 193 403 195 July 29 203  June 18
Sort,A Montana. " 25 75% 75% 74% 75% 74% 71L 73% 71% 73% 71% 74% 76% 11,841 65 Jan. 7 91% June 15
Baste A Boston.. * 25 *1% *1% U% - 1% ... 1% s n% a 1% -Mar. 7 13% Jan. 31
Otlumef A Heel* - 25 302 302 304 301 ‘800 . j 304 304 304 304 300 304 104 295 Jan. 3311 May 22
jeotm: Co .. (Both).100 ' 02% 04 June 18 64 June 18
OoowlIWated Om " 100 59 *57% w5  53%j *57% 54“ *57% "vI% ‘57 57 a 30 55% Jan. 20 66 Apr. 2
Klee.Stor. B*Fy1KP*ila.),t00 21% 31% 21% 21% 23% 24 635 20 Aug. 10 36% Apr. 15
Preferred« ** 100 25 25 100 22 Aug, 3 38 Apr. 16
Erie Telephon.e.fBoston).100 *55 .'6 55 56 *58“ m* 55 56 50** *57*%  56% 56% 131 51% Aug. 10 63 Jan. 31
Sensral BieettU. « 100 =24 33% *23 33% 23 23% 22% 23 23 23% 24 21% 1,420 21 July 16 30% Mar. 13
Preferred... too *55 00 *55 flo *55 60 *55 60 *55 60 55 60 100 50 Jan. 8 78 Apr. 14
llinois Steel .... “ 100 43 43 -42% 41 to 40 w36 40 *37 42 39 40 391 35 Aug. 10 75 Apr. 15
MMSSoaBtoreBer - 50 10% 16%. *16% 17 ua% . 17 i7 *16% 17% *17 17% 100 137# AUg. 12 21 May 6
Lelli'ilCoalA liiv, (pkUit.)) 50 *33% 39 *38 3 33% 36% 38 39 -38 39 39 34 ff 36 Aug. 3 46% Feb. 8
V. K.T«!*ploa# {Bottom).100 94 s3 93 91 91 *01 92 92 02 87% Jail. 23 96 July 17
P*.a««,L.APuw(PhUa.) 10% 104 10-% io%  10% 10% 10 10V 10 10 10% 21w 847 9 Jan. 7 15% June 15
(Jtt't'dl inJ." 63% 63% 63 63 02% 0. % 62% <'* 334 58% Aug. K 81% Jan, 2
Weusbaeb Light's “ *80 to 34% July 16 67 Feb. 17
West Bad Land..t Button *10% 1%  x o *1% e W10 . "1% 1% 2 1% Aug. 10 2% Feb. 14
=Btd and asked price*. no sale tva* t Trust rceoltpts, 85 paid. STrust me .all instill. paid.
Inactive Stocks. Bid, Inactive stocks. Bid, Ask. Bond*, Btd. A*».
Priett of A <t<judi 23 Beaton Bolted Gas, 24 m.5s..1939 \ People's IT.*' truttcerts. 45..1343 91~ =*92
Atlanta * Charlotte iM .10 fl . 90 Bliri.A Mu. River Kre not 6s, J&J, Psrklomen, 1st *or.,5».1918, Q—J 101
Boston A Providence (Bottom.100 $51 254 Non-exemptéa,.. .,.1918 JAJ PIMla-A Erie gun M.5g, I320 AAO 115
Camden &Atlantic p' ithita.). 50 145 Plata =if ... 0,J*J. Oeu. inort., 4 g ... 103
Osuawiiva....... *' 50 Ohio. Bart.* srot.i. f5 1026, AAO, ‘Palin A Read, now 449, 1958 JdeJ "TFr 72
Cgﬁtrglreefglrged (B It) gg 0 - 2d toon. eso . %Stpr%fllncome®g 19588 FFebb%
a Debenture On ! ro ncome s o]
%%ggggu,% VI\I<«tPI\gISc*b IBftrten). igg 5 ng |Cr}|c BquI T IQu|r‘11c 4* 1%%?52;*@ ?d FSrof Income,5 3 199&?88 Fi&ol
i 138 owa Mvlalor. 4#___ 1919, A*U  J(, 5».cciiinnnn... ) 130 o
Connecticut River___ o 100 240 245 jOfcle.*w Mich. gen. . 5a,1921, JAD, O((!usol inert. 75_.1011 JAD ... j126
Got»*ol. Tractof N J MPMta.1.100 Onneol. of Vermont 5 1913,J*JI Consol, mart.6¢.....1911, JAD
D.- aware* Bound B 100 .. 163 iCirr-iit Ktvcf, I-e, .19%7,A&0! ImprovementM.8 g., 1897, AAO0 '117. 103%
Flint A Pern Hard—(Bestom Joo 10% 11 Det. Lana.ABi.r'n M 7».1907,J*J C W Oon.M.,5 g.«tsmpad,1922,MAN ..1100%
Preferred A0 ; 3di ; Eastern 1st mar; 6 9.1606,«AS. 119 t, Tenotoal 5s, g __ .1941. Q,—F.
Hestonvtite ! 10 h%eJBk,AIE.V . lc*,«s.19%*, end. ,126 U Phil, Wtlro. A Bait., 4s.1917, AAO 10;%
Preferred f ....... 50 59 Cu.umped, im.Os. 1S3S 120 It Pitta,a * Bt. 1..,7S....1900, F*A 106 ...
Runt. A Broad TOP " 50 ... 27 K.O.e.ABprt!l«..lat.5*..192S,A<i0O J 00 ! 7 IbH'he»t«r Railway, con. As ..1930 ........ 100
Preferred.. - 50 49 50 S 0. F,8.AM. 0oa.6s, 1928, MAN,; 80 !« SchuyLK.B,81de,I»t5 g.1935,JAD 101% 103
K%n %y | ad A Men (JSostom 188 A 10 g, C Mem. 0AABIr IB*t725 \/1’:;2077 N_I]*I;! I*) 30 f Union Terminal 1st 5s_____ Ftt
referred....ccoveeene. 35 m K- j o a jlyizi
UStie ttahurlklH.IPMI-t> 50 61 U Ibmk*FFﬁ 2. X G I»1d0B5I VA D 70 Aty in» A 0 .
M atte Cden tral...... t?;;t?n)) 0 . DKi>s.,ev.*8t.U,lI«t,6g.19ae,A*0 StOO Baltiiuore Bolt, 1st, 55. 1990, MAN 80 | 81
Mine Bid * S.Har«D« tfa 50 ta 2M ,,5—6 0 .oy 3 *0 1 B»lt. a Pass. 1st 8s. l«l'1, MAN 113 1*4
NesunehooltigVai... - 50 54 o '*r*ﬁ'ﬂg owro, ?’S. AO 1tjJ Balt. Traction, 1st 5s..1929, MAN 106 108
Forth American Vo.. *e 100 3% __,-i Mexican €entral, .15)1[, 3%3:8 63% 04%"' Extun, A impt. 6s,..,loot, MAS 101 104%
morth Pennsylvania. “ 50, 81 53 mcs*n*ol.Inoonj* .nons.'am S |1 12 So. Halt. IXv., .. 1U4J3.JVT! 105% 100%
Or.Bh. Line 3d aast.ndf Boston ; 100 10 12 2d .-«Ti»ol. Inoome# 33 ooasium 1 5 8 iBaltimore * Ohio | g, 1935, AAO 100
Pennsylvama* N.W. (Potto ), X. V,A B.JBn», 1«t,7a,1905,J*.1 "*115 117%  Pitta. A *>mn, 5g. ..192.5, FAA ......
Pbiiadel. 50 I*t loort. 8*..cccceeees .. . 190S,JAf *110 111 ataten Island,3d,5 g.1936, JAJ
K>l d ... tlom) . 1oo 1 2 Osrdea. AL.C.,Cott.0»...1«20, A&OG 76 1 76% 8ai.*Omo8.W .Ist,1%g.1990,3*]
Preferred . loo 68 70 1it0.€S oo e 920 1.... 15 Ca»eF.*Vhrt.,8eT.A..ag.b»l«, JAD
8anthem ... (Bnlt.t.xm P.u Stand, Ht,6s. 1902,MAS ( -19% 100%  9triV) B .,0 tt- 1916, JAU
Preferred. loo 2d. 5s 1898.F* A* 89 91 Seriesa, 69 . ..1916,8*0
West Kn .(Bottom), so; *65 *65% Cent. Ohio, 4% g. 1030, MAP
Preferred o .87 88 AU, itPlonto*y I?thirtg.f1AU*M*B «100% 103  i-ent. Pass., 1st 5s ..,.1.932, MAN 106 I.......
United Coa of K.J.. <'BAita./.100 233 ...... | Buffalo By. con. 1st, 5a.......... 1931 e e Oit> * Sub., 1st8s.......1922. JAD 107% 108
West jersey . 50 60 \UMAWiIMa, M ., 7». ... 1960, F*A 104% Churl. Ool.AAug.ext.5s.1910, JAJ
We»ijersey A Atins. 34/ sOkioy. OKie- m Wolit, prior Mea 6*. ... »**«-»mmxn UBIc & WiWhiV,, it B40.i®017, J&1 100 tot
Western X V. & Penn " 100 1% 2% tlrtJWMis' St,Rjr.of lad.,e>0n.5«. 1933  ....... md(4» .Cur. A Nor, 1st 5g..1929, JAJ 67 172
Wieconstn C'enirai..fBb»to«>.100 1% 1 CUIF v, 18t teB. 8% 1849 dLoRgiH PRy 18t 5A% . 142803431 102 108
Preferred — .. *o 100 ... COiUHib. O. Crosstewm Ist,5».1933 North. Cent. 6s 1900,JA07 % .
Wnrc'eA. \r\ﬂggKAL\J}fltl)gthOITS“ 100 113 118 Uensol. Tract, of N. J., Ist,5#,1088 78 1904, JAJ 110 |
Del. A B*l Br'W.i- ,7s 1005,FAA 120 111 113
ABou*t Mb,'g, H#«tp<|f80«t0>| . 25 % % Eusvtn A Ain. 1 1920, MAN ... 11992256 AJ:‘é
4Mantle Mmlng 25 15% 15% Elec. A People's Trae. stock, tr.otfs 68 66% 1‘Ied|a ACom. 1st,8 g.1011, FAA 100 .....
SayktateGasf “ 50 7% 7% :Elmir. A Wltos., 1st,6a.1910, JAJ.! 120 ... Pitts. AConneII* Jstfs. 1838, JAJ 102 104
Boston Land... - 10 3% 4 M-, 5s5..1924 109 - 110% itoatheru, 1st8s.. ... 1084 JAJ) 80 i 81
Ontennlul Mining.. - 10 15 25 Hunt. A fir'd Top,Con,S#.'95,AA0 Virginia Mid,, 1st (is...1906. MAh
Fort Wayne Elect. (. 1%‘ 2 Lehigh 5Hv. 4%« 1914,Q~) 10 . 3d Buries. 6b...
FranilUt Mining....... 8% 6% 2d 6?,gold. .1887.JAD  102% 103 3d Berio*, 65s.. ,
Frsnchto’r.'s Bayi.’d. 5 % General iaor'.4%s, g.1924,0—F- ... 101 Uh 345 1921, MA'S
Ke»r»arge Mining__ 25 9* 10  Lebta-U VulCeitl ist5-49.183WIAHJ 05 96 5th serins, 5s.. 93 1104
Oaeeota Mining....... 25 21 24% Lehigh Valley, 15t 6S...1398, JAD! 104  ..... W «tV » 1st,6g9.1911,JA3 100 tin
Pullman Palace C 139 141 2d 7» 1910, MAS ...... 130 West’E S.C. OonsoL 6 g. 1914,JAJ 102 10l
Fennsflyaobi Steel (PAfId 1100 20 i..,, Consul .8 1923, JAD .hwutn.OoL A Alt*,,6H..1910,JAP
Pretarred r 40 . Newark Passetupr oon, 5*.,.1030 100 kmcew-aneoos
ggrtr?g?axjﬁpngtw -JBottrm). 22% 104 1%10/ Ngrth Ten!l, 1st, t *--1936, %Sg JA%S)S% ....... BalUmore water 5a...1916, MAN
70 o en : i ,
Wgter Power.. 100 1 Paterson He_lllway, consol. Bxohange 3%S......... 1930, JAJ
W _Etlng“ Elec. AM,, 60 25 26 jPennsylvania xeu bn,r,.1910, Vat Virginia (State) 3a, new. 1932, JAJ 60
P*ef., ’cumulative. 50 49 50 ' Consol. 6s,0 1905, Var Funded debt, 2-3»......1991, JAJ 56
* 1895 Consol. 5*.r..... i&tow 9, Yar ChesapesKeOas 6s.....1900, JAf) 102 108
Peliusitenth, $B50YsT%0 g g SRR S Coal san T HRTYS 00 100w
> m « 1ltotted Oa* 1st 8».. . 78% 76 i Oon. Be. 10401’1"* Knultable Gue.Re___ 101 *
Priceiaoiudes ovardae ooopon* 1 Unlisted. }Aaflaoeruod iaterett.
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NEW YOItk STOCK. EXCHANGE PRICES (Continaed)—-40T1YE BONDI AUCf As AND FOR YEAR 1896.

Infsl OPI(r)IS(!QQ Range (salts) in 1896 Railroad and Int’st Closm/ Itange (sales) in 1896

Railroad and

Miscellaneous Bonds. Period'A.ng. 28. Lowest. Highest. Miscellaneous Bonds. Period Aug 28 Lowest. Highest.
103 0. 102% Aug. 111% Jan. M. K. ®eTexas.—1st, 45,9.1990J A D 78 75% Aug. 87 Feb.
ﬁ;”nekﬁ,%tﬁ‘flg{'ﬂo% _8.9_'}9%% Bi0% 63  Aug. 72 Feb.  2d4s 1990 F A A 49% 42 Aug. 63 % Fehb
ALT. <fcS.F—New gen. AZO 727j  68% Aug. 813 Feb. 1920M AN 78 b, g8 July o7 Jan.
No 31% 28% Au b Fe . * I ay 11 Jan.
ég ”Sm(‘jfand_“c"aﬁg 4g.1940 F A A tI18%a, 119% Ju|$ 127 Feb. Pao. of Mo.—let, ex., 4g. 1938 F & A 109 b. LOO Aug. 104% June
Atl. & u 97, 35 b. 40 Mar. 50 Apr P IS - 938) & J LOO Aug. 106 Apr,
B & &3S UTEi 75t 85 5 & D 110%b. 109% Aug. 117% May  St.L.AILMTlistext 55, I897 FAA 97%3b. 95 Aug. 102% Jan.
Br00k|yn Elev. 1st, 69 1924 AlsO 78 76 July 102 Jan. 2d, 7Q i, 897 MA N 96 97% Aug. 103% Apr.
Union Elevated.—G g. 37 M&N 76 g, 75 Juiy %82% gwan Cairo Ark. & Texas, 7g. |897 J &D gg b %g% JuIy 102% May
B klynW brf& W H—Ist,5a, /45 F&A 91 b. 90 Au ay Alandgr.,5g9.1 0 July  81% Mar
Cangda Southern.—1st, 5a, g1903 J & J 105 105 AUS 110% June MobIFeAOI?'IO—RIeWg g g 995’} 3 %D 111 b. L13 Aug. 120% May
3 M St $*100 b. 100 July 107 Feb. General mortgage, 1938 M& 8 61 56 Aug. 68% Feb.
N?&TJN 103%b. %(1)%3;0 /é”t? %%8% Xlar. Nz(i:sghs%lll. A5\St L.—1st,7s 19183;5{ A&d 15; g. |_92?? JFer, 132 Ju%e

r. ., 5Q. . u
8‘;222;. iGase s Io8s ) & 3 111% 110 Aug 120 TUne N.Y.Centra 5MAN 102 a Y 1050 Aor
eh. .B.,00n.,7s,as’d. 1900 102 102 July 106 Feb. 1st, ooupon, 7s 903J A J 113 h. 120% Mar
mor gageSs 912 A ft 90 Apr. 92% Mar. Deben. 5e, coup., 1884..1904 M A'S 103 b. 109 Feb.

Am. Dock & Im 55— 1921 J & J 110 108 Aug. 114% Mar. N. Y. A'Harlem, 7s, reg , 1900 M& N in a. 111% June
Central Pacific.—Gold, 65.1898 J & J 100 a. 99% Jan. 104 May R.W.A Ogd., consols, 55,1922 A A O 119% FEeb.
Ches. A Ohio—Ser. A, eg 1908 ﬁ &8 13 i 115% Apr. ﬂg ﬁuly NWeS(t)fhore uar., is 21%6317JA8,&%) %83 b. 99 107%Jurt1)e

& > 114% Apr. une o . % Aug. 105 Fe
letoonad §3: AL M & N 101 b 100 July 111% Apr. N.Y.Lack.AW —1Ist, 8519210 A 3 125%h. 133% June

General I7ss, 1 M>* 8 06 65 Aug. 78% Feb. Construction, 55.....cc........ 1923 F A A 113 b 115 June

R.& ADiv., Istoon 49.1989 J & 1 92% 90 Aug. 97% June N.Y.L.E.AW. —1stcon 7g 1920 M AS 130 b. 140 Feb.

N con g 19893 &3 80w Do AU 88, dune Long Do o i A A O 138 o 57 e

Eliz. Lex. &Bl San 1902 98 a. nn 6 Feb. —Con. deb. otfe a. 137 Feb.
Ohio. Burl. & Qg_ Con’ 781905 J & J 111*3  110% Aug. 120 June N.Y.Ont. & W.—Ref.4s, 91992 MAS 821%. 82 Julv 93% Feb.
VAL R L B A Gemlibongolon) 40 G b i

onvertible 5s (4 :

T GEf Db Bl S WARMMPTW SRS BT Glly

ebraska ension, 4s. . (] . — . .

N DK Exen o A 192] MAS 'H3%a. 110 Aug. 118% Jan. No. Pacific—ist, coup. 66,1921 1 A J 112 a 118 Mar.
Chic. & E. 111—1st, 8. f. 6a. |907J & D 'lllioa. 110 Aug. 117% May Do.J. P. M. A Go. certfs R 114% June

ConsoL 6 934 A & O 118 118 Aug. 127 June General, 2d, ooup., 6 g_.1933 A A O *105 a! 1115% J 'ne

General co'ﬁ's'e'i""i'é'i”é”sm 1937 MAN  96*2a. 98 July 102% Apr. General, 3d, ooup., 6 ¢~.1937J & D *63 a. 82% Mar,
CHLoago A Eric.—1st, 5g--1932 103*3b. 101% Aug. 112 Feb. Consol, mortgage '5 g...1989J. A D 3913b! 31% Jau. 151% Apr
R e S R 57 38 AU (B leb,  ColUgRiqols noles os. 1808 M AN, 180, b176% Jau. 6, AP
Chic. Mil.A'St. F.—Con.7s. 1905 . u b June ic ao., 1s ba. 148% Apr.

1st, SouthwestDiv., 6a..1909 101 b. 106 ug 118 May Seat. L. 8. AE., Ist.,gu. 1931 F A A 30 b. 144% |:epb,

1st, So. Minn. Div., 65..1910 109 b. 110% Aug. 118% June No. Pao. &Mont—eg ........ 1938 M AS *28 b. t39% Apr.
1st,Ch. A Pac.W. Div.5a..1921 A *%88 %. %8%0/ ﬁug ﬂ?% ﬂune gﬁ P,aACIII/IIO TerCCo—flggﬁlf)gSéSBJJ AA JJ 99 b. 99% Aug. 1898& June

Chic. & Mo. liiv.Div. 58 1926 . b Aug. une io iss.—Con.s LOO Au 104% May

Wise. AMinn., Div ,59.. |9 21 & *109 a. 103 Aug. 112% Mar. Ohio Southern—1st,69...1921J & D 75 b. 70% Jul%/ 94% Feb.
Terminal, 5g...cc....c.. -....1914 A 105 b. 105 Aug. 114 June General mortgage 49g., 1921 M &N 15 b, 25 Jau. 35 Feb.

Gen. M., 4g series A 1989 A 91*3 91% Aug. 98 June Oregonlm ..1910J) &D 75 75 July 91% Jan.

Mil. & Nor—IBtoon Bs.1913J A D 115% Jan. 119 May Consol. 1939 A A O 8%b 36 Jan.
Ohio. A N. W.—Consol. ,7s 1915 JQXFD 1?.%;4b 129% Aug. 141  Jan. OrCe.R.AIN%v Co.—1st, GQiléJZOSQJJ AADJ 1050 b 112% Juue

< . onsol., . .
g%”kp.ﬁa f%?llg %g : A& 0*1070/?113. ]1.(1)2% ﬁﬂg %?Lg mg¥. Penn. Co. -4%g, coup.....1921 ) A ) lgg /DB f191%% S:Sr?e

Sinking fund. 5s A & O 105 b. 104% Aug. IIl  Mar. pP.C,C.&St.L.,con. gu4 %.1942 112% Feb.

Sinking fund, debe MAN 104 b. 105 Aug. 111% Apr Peo. Deo. A Evansv. —69.1920J & J 98 b. 98% July 102 Mar

25- yeardebenture 53..1909 M & N 104*3a. 103 Jan. 107 Apr. Evans. Division, 6 g 20M A S 102 a. LO1 Mar. 101 Mar

EXtension, 4S.....a. 1926 F & A 98 b. 99% July 102% Apr. 2d mortage, 59.. 6 MAN 26 Mar. 31 Feb.
Chic. R.I.APac.—6a coup 1917 J & J 119 b. 119% Aug. 130 June Phila. ARead. —Gen. . JAJ 171 67 Aug. 180% June

Extension and col., .1934 ) & J  96*3 94% Aug. 106 June Istpf.ine.,5 g, 2dinst, p e 24% 18% Jan. t36% Jan.

30-year debenture, 5a .1921 M AS  88%b. 89% Aug. 97% Feb. 2dpf.ino. 5 g., 2dinst. p 11% 5% Jan. t22% Jan.
S SR A S oy 1930 S P 03 o AL by 125, May  RdRtn e S8, 2dine) ”‘19?8 T gu  od Aug. 110 dan

ic. nd.—Gen.,g.,6a. - a uly 118% Feb. ittsburg estern—4 g 65% 64 Aug an
%Ilevell_andﬁalar:\toE —553 1917 %\ g (J) 180 a %gg ﬁug 90 Jan. gzloJGr&WGestlerln—&sMg 119959 MﬁNJ gg b. 63 Aug IH% 'J:eb

ev. Lor eeL—5s... . 9 . t. Jo r. Island—6 an
C. elc Al —Consol 79 J &D 119 Jauug. %210//3 Mg)r/ St. L.ASanFr.—6g, CLgB 1906 MAN 109 b 117% Apr.

General consol., 6g.......... J & ] 124 a 125 May 127 May 6.d., C1ass C..overrnrrcrenennns 1906 M AN 109 b 118  Ape,
CCC&S(L—PeoA E.4a.1940 A & O 64 b. 60 Aug. 80 Jan. General mortgage, 6 9..1931 J A J "99*2p 114 June

Income, 4s 1990 April.  10%b 10 Aug. 23 Jan. Cons. guar. 4s, g ... 1990 A A O 23 May 38 Mar
Col. Coal & Iron—6g F&A 5 94% Jan. 100 Jan, St. L. ASo. W—lst is, 9.1989 MAN 66 a. 60% Aug. 76 Feb.
S AYE, o LT A 1 A ) g netn g LAY 8 § Al N
0 a on—con.,5g. ug. eb. —Dak.Ex.6q. . b Au 6 Mar.
General, 69, . wii... 1004 8 At 80 b 80 Jan. 90 Apr.  1SLCONSOI. 6 Q...o.ine 19330 A J <118%a 117 Jand 124% June
Denv.AKioGr.—-1st,7s,9.1900 M AN AlIOisb. 110% Jau. 114 Apr. reduoedto 4% g..J A J 10413a. LOO Aug. 106 June
DllstS(:onSSﬁIA A?I g %gg? ﬁ i gg*Sb ggo/ ﬂarIL 92  May S M%ntarE'oe\xlt:’ensllonAlA g. 193§§ ﬁ ? 86 Db. 84% Juue 89 Feb,
ul. So tl.—59.. o July  98% June an.Ant —lst,49.,gu.’ 48 b. 45 Aug. 59 Feb.
Edison EI. 111—Ist,con.g. 55’95 & J 99 b. 97% Jan. 105% Juue So. Car. A Ga.—1st,59...1919 M AN 93 Jang 97 Apr.
Erie—4, g, prlorbonds 1996 & J 84 b 83 Aug. 95% Feb. So.Pacific, Arlz. —eg 71009-103 A J 93 93 Aug. 97 Feb.

General, B & J 55*3  54% Aug. 67 Apr. So. Paoiflo, Gal—Gg .1905-12 A A O 107% LO7 Apr. 112 July
gt |_V|\-/| AAEenX I\IIIyAP D.I8t,5! M%l\? ' S0 138%3Au|g' 132% JFeb' S 1%CO?SOIN gfﬂld g . I ?ﬁ CJ) 188 E 5071%//0 ?ug' 10%% épbr

a au.An- . ! b u au 0. Pacific — 6 Jan. e
Gen. Eleotrio, deb. 5s,g...192 J & D 80 b. 85 Jan)./ 93% Feb. Southern—1ist eons g, s.1994J) A J 81 76  Aug. 94% June
A A e Ty 8 mpr. 7 apr E-Tennreorg; liepdSs Lask MA ¢ B0 Mar S T

no entral.—4e, g........ . T.V. — .

\;\lesliern Lines, IBt, gs g.1951 F A A 98 b. 97 Aaung. %8%5&}:8% Con.5 g s e ..1956 M AN 101 b %éﬂﬁ JAupnre
Xnt&GreatNor.—let, 659 1919 MAN 113 b. 114 July 118% Apr. Georgia Pao. Ist5-6s,9.,1922 J A J 114 Jan.
| 2d, 4C5 tIIt5 .......... 19:(5)89 5\/1/2\[? gg b. 6(73% Aug. 77% Feb. Kn%X\gS\Ohlo 151%5 .g.. %gigj ﬁ j 110 a 116 May
owa Central.—Is g__ a. 98 Ma Ric anv.oon. 6s 11234b 121%June
Klnlgs Co. Elev. —1st 59..1925J A J 59 a. 57% July 71 Jan¥ West.No.Oarlstoon. ngg 19140 A'J 100 b 114 Apr.
Laclede Gae.—let, 5¢,g...1919 JQXFJ 85 85 Aug. 96 Jan. Tenn.0.1. ARy—Ten. D .Ist _gA AO 71 a 89 Jan. 93 Feb.
taEﬁE”egweSt_lstgﬂllg%J N %ég b 110 Aug. 117%June Birmingham Div., 6 g... 191 ﬂ ﬁé 78 a. 80 July 95 Feb.

Conosrzfl _co?lg ng 7es 1903 J A D 112 b. %(1)2% ?uur?é %%8*33\}1; Te)((jasin'oc‘(;pna;eelﬂog_lSt °9- 5888 March z?w/b 1%0/ ﬁug. 24110/ éepbr |

........ . . o 0 AU 0
Lex. Av. &Pav.F.gu. 55,g.1993 MA S 111%b. 109 Aug. 115% July Toledo A OhioCent.—5g..1935J A J 105 105 Au g 109% June
Long Island.—leteon.,5g.1931 Q—J . 22 a. 117% Jan. 120 Feb. Tol. StL.Allan.C—6g...1916 ] A D 70 a. 162% Aug. 177 Feb.

General mortgage, 49 .193aJ AD*90 a 90 Aug, 98 Jan Union Pacmc—Gg 1898 J A J  9313b. 100 Aug. 107 May

S AN el R A A 4930 0 A st i T shino G B i WA 7L e Bl oy £

. o Aug. eb. (] a 0 Feb.

General 6g 2960, 1030 ﬁl% 1%8 E’ 1%0/ ﬂSTy' %2%3?/“('“ &grlmd gséooolgé%ulsjtu 69- 1883 Kﬂﬁr\? %5 a ¥ Magj 1%%0/ ﬂaT
neral, : 0 ( r v 106 Jan. 0 Ju

Lé)r_\éf;\ed;lg ﬁ g 182 161380;434\11'9 80% Fepb o 1St00réShOL 8L ................ %g 'réﬂﬁl\ifM%g t56% Aug. 177% Feby
uie,N. a. o July 114 June regon ort Line—6 1100 Jam 115 Apr.

Consol., 6g AAO 80 74  Aug. 103 Feb. Or.RL.AUt’hN.—Con. gg 919 A A Ot 54 p. 143 July 170 Ffb,
M anhattan ‘oonsoL 4s.. AAO 88 b 90 Aug. 99%Mar. U.P.Den.AGulf,oon.,0g. 1939 J AD 26% 26 July 40% Apr.
Metro. Elevated.- 1st, J A J 113 h. 111% Aug. 120% June U.S.Cord.—Istool,6g...1924]) A J 1 15 114 Aug. 136% Feb.
Miohoc it it v 7. 1502 MAN 105 b %L Aug 108" Apr WirginiaMig—cen.M. 551199596%&&“ 0% 93 WY 105 AT

— . ug. an. abash—1s b u r
HCLolgsrlJ(I b &\Vltellggzl I\'\//II gl\’i‘ 1230 103 Jul?/ 108% Feb. 2d mortgage, 5 g I939 FAMA 67 61% Aug. 77% ng
iLLake —lat,6g 6 122 Aug. 132% Apr. WestN. Y. APa.—lst, Sg 937 J A J 100 100 Aug. 108% May

Exten. & Imp., 5¢......... 929,F A A 104 b. 104 Aug. 115% M%y Gen. 2-3-4s, gold.............. 1943;A AO 36 b. 33 Aug. 49% Feb.
Minn A3t.L.—Istoon 0s,g. |934 M A N 96 Aug. 103% Apr. West.Un.Tel.—Col. tr. 55..1938]J A J *103 a 101 Aug. 108% Junel
Mo. K. A E.—1stos,g.,gu..1912I1A & O 81 81 Aug. 94 Feb. Wise. Cent. O0.15t5 g....... 19371) A Jjt 28 n25 Aug. 146 Feb
Note.—“b” indicates prioe bid; “a” prlee asked; tbhe range is made up from actual sales only. *Latestprioe thia week, t Trustreceipts .B

NEW YORK STOCK EXCHANGE PRICES-<Contiuue<l).—INACTIVE BONDS-AUQUST !48.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. Balt. A Ohio—5s, gold.. Brunswiok & W’n—1st, g., -15.1938
(Stack Exchange Prices.) oMoty g0, 53+ Buft Booh, & Rits, JGen. os. 1937 +o5
Alabama Mid,—Lst,g., guar..1928 90  B.AO.S. W, st g. %s 11990 tool Roch: & Pitts.—Cons.15t66.1922
AtCR Topeka A San Fran Monon. River, 1st, g., g.0s.. 1919 Buff. & Susiiueh.—1st, 5s,'g.,1913

g I'Ca,glod&lst '—0U6—1St 63. 11993%3 Ceut'l Ohio Reor.—lst,4%s.1930 Burl. Ced.Rap. ANo.- 1st, 5s.1906 101

|0 ! Std 9. 0S. Ak.&Oli.Junc.—Ist,g,55,gu. 1930 ConsoL & oollat. trust, 55..1934
Ab\létzfﬂo EIZVIS\I'\éanngmGES %8% L Brsooklhyln E‘I_j‘evBatetli—ZGS"SS 1918 45 Mign. & St. L.—1st, 7s.gn. 1927

oashle & —Ist,g,5s,gu Ced. Rap. I. F. & N, 1st,6s.1920 o e
Balt. stOhio- 1st, 6s, Park B.1919 Brklyn Rap. Tran.— old. 551915 75 1St BS. it e oo 1991
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«itYl ICtiti.

SEOUEITIBa,

O.0WO0-C OL.* CIn.M .Ist,4%s.193S
Cent, BR. * Baa*.-Co'. g.5s5.1937
Cent, ot N. A—Conv.deb., 6s5.1908
Cent FactSc—Gold bonds, 65.1897

Gold bonds. 6s 189S
San Joauuin Br 900
Mortgold5« 939
Band grant, 5*. g. 900
Kit. g. 5s, series ..1893
Cal. * O. HIlv., ext,, g. 5a—.1918
West. Paciae—Bonds.Sa....1899
No. Railway (CauU -Ist, 6a 19ft7
50-year 5S...iiiiiiieins 19Si
ate*. & 0.—Fur. M. fund, 68.1898
Craig Valley—1st. g,, 5s5,...1940

Warm Spr.Val,
CUM

1st, *.5*..1941

O * So.West.—1st 8«,g.1911

Ox'ea
lamia. A Mo. E3v-er-IBt.7a.1900
M, 7@ 1800

St, L Jocks. A Clde.—Zd, 75,1898
Mlaa.R. Bridge—1st,a. t,, 68.1012
Out Bari, AKor.-1st,55..-.1926
OeoeuWtreS*. ... ., 1896
Chic. Barilo*. A Q.—55s,«. £.1901
low* Dtv. I—Slﬂkfﬁa‘nﬁ,,5a 11919
Sinking fund,4s.. 1919
P.ala, tl
3itlea*o A lowa I>iv.—5's
Cole, A Ind na Coal—1st 5s. 1936
CB3. MIL * St.P.~I«",8s,P.1i.I39S
1898

orntHlt 55

a A1l-Bap. Hlv,, 5s..

fargo ASoatk., ws, A«u B
c-jnv sink, fu d, 5*--1916.
OskotaAGB . 5—
MU. ANor mula |Ine C*.
Omc.AN:,r ,-30-y«*rdeb.5s.1321
Seewutba AL. , 1st. 8*....1901
DeeM.A Stbrn.—1st, 7»....1907
lowa Midland—1st, 8*.......... 1900

AP-0O.
2V

, it

OMc St. P. A Mine.- lst fls
P*oi as,a —mt, es.......
Me AW.Ini.- 1st s <Os 1919
General mortgage,6*
Chic. A West. Midis.—5#

.1918;

id, gold 4H>
CSn H.AtrB-U " ki
our. AM. ACoL Eu. A2d 6s. 1930
a a V.ASt. l.-lieu., g.-U..1993
Cairo ttvlalon.4s. .......
BUkra.Dtr.-IstooUs'tks.if.ieao
Sertott-ACoBHIsr.-Ist".is. 1940
#hlleW .2«AHI-/.-1,1,«. 4*. 1940
Ota.Wsk.AK.HtV —Istvg 45.1991
an. 1.8t L, ACst,g.4«.1938
0on.s0i,6s............. 1920

O* Aton -8. F. 6a- --1903'

95

91

103

103

96
102% 104

115
119
115
115
120
119

119

.1905
A He* M—st, 55..1923 *100

121

I9II<I m

102V
ioT

117
108

an.aAn.Atk.—Ows.|«|*.5»,1923 100
Indiana B. A W,—st.pf.7e.1000 .....
Ohio tnAAW . —Istpref 3s..1938
C. Col, Ota, Alad— 1st T%». f |899 _
Consol. sink, fund, 75.......... 914 T
tte.Afiprr. -ULC.C.C.AI.Ts.. lool _
Clem It,nun A » A—1st,5s.1933
Clere A M»h.V.—Gold, 5s... 1939
Del* Lack. AW .-Kort 7»...,1907
ieSyra. Blag. A N,Y— 1st, 7».1906
4Monts A Essex—1st,7s__191* 131
s ..1900
7* of 1871 ..1901
11st, oof!., tau 1915 -130
W Stroll -2d, 7s
D.AH.C*b.—PAb!r.,coap.7s.1917 =
Albany A Boars —1st,go.,7x1906
1st, OOas., guar., 6s.. 1900
Bess A Bar. 1st, soap,, 75
v Tr|
ekopol. =Gty ,ga. gM i@ﬂ
penyA RG.r ImD.,g..5s ..3028
Htst.lt. AM -—A- X, 3%*,Ser 4 1911 U
Det A Maek.—1st lien, 4s,9.,1995 94
4, gf n— *«0
H tlsUi A Iron Range—£*t 55,1037 <98
Erie— 1st, extended, 7s 102
2d, extended., 3s,.— no
34,extended, >w . 10«i*
4Sb.extended. 5*. .1920 '110

3th. «Mended. 47—
1steon., at, M ,’7«
i —1st

~ 6 «
Dock A loip5.,Ist&s,eur'cyAOQOiS
£*»'m«. A 7err* Haute =
1st, cons.,
1*%, genesal,k.,5* .
Mt Verno® 1stOs ..
1st, 3«..

w t Oft. »r,

........ r>« .

va>d\

137%

83>s

17

100

162-

~e o pricewrn ijr; tm<eare th- lu - o4 A

THE CHRONICLE.

SECURITIES.
-lIran*. Alndian.—st, eons..1926

P]_‘LatAP. Marcmette—
Mort., 1920
1st, eon rol I, 5s. 1939
Zt. Huron Hiv.-In .5, ....1935
fla. Cen A Pen.—1st«. 5a__ 1918
1stcon. g., 5S.ecinicee. 191
n. Worth AE. 1stg, 5*..1928
Gal. Bar. ASon Ant.—Ist,63.1910
2d MOrt., 7S e 1905

tin. Car. ANor.—1ist, ca, 5s,9,1929
Grand Rap. AXod—Go0. 55..1924
Hottaatonfe—Cons, gold 5$,...193
N.Haven &Derby Cons.
Hons, AT. 0 .- Waco A Sr.7
1stg 5s flat. gtdi.
Cons, g. 6s tint, gtd).
Hebent tie, pr|n Als,,
Hebeai. 4s, prin. Aint.
Diinols Central—ist, e., 4s

Calro Bndt}; ..
Borlngt Dtv.—Coup., 6
I\)/Ilddle Dle8 Reg .55

STOCK EXCHANGE PaiOfiS.-AVACT/PE BONDS—Oontinmcti—AUaUSI

50

28.

SECURITIES.

Northern Psuslflo—
C. d'Alene—Gan.Ist,g., 6b..1938
Cent.Washington—IsLg-,68.1938
Norfolk A Soufh’'n—1st, 5s,9.1941
Norfolk* West—
General, 6s
New River 1st 6s
Imp. A Ext., 6s....
VvV, o, e >r |, -- .
eMel. A Wash. DIv.—IsL g.5s.I»1l
801010 YaL A N.E.—1st,4a,.1990

.J Ohio A Miss.—

11921
4S O.—Ten. 1.,7s.1897
1897

let, consol.,
Gold, 5s oou?on
Muu.u. . . .
C|f| Fails a itlnn.— 1907 ,J
Ind. D. A 8pr.—1st 7» 1906 trass !
ents at bonds ...
Ind tvV.—1-t. 3a....1935 95 | aa 1
toil. IIIs A lowa.—1st, g. 4s,.1039
1st, to . .1943
tot. AG Vi,. T<m  iT !
Kings Cu.-P.ET.,Ist,5 «. ,gn A1929
Lake Brie A West.—2d «., 5s. 1941
Xorth'n Ohio—15st, gu 5« 11>43 102
L. 8.All.80u.-B.AE VWTs, ’g* 106%
Her. M. AT. IK. 7- e 1900
Lake dinire—Die. «Kinds, 7*. 1899 uo*
Kill All. AG.1: -to: gu.5a.1938
abong Coal RK. -1ai. 5«.1U34
HehI bV>.Y .-1K ?o .g.4%s.11'40
Isrlilg V. Term.—1s gu 5s,*%.19il 104
UUlgh v f (Jo l—lst5 8» .0,1933
UdtcM. Car.A esrt -1st .1916
Little Rock A M P, v .toil
sLotig Island—
1st.7a ,1398 103
Perry, 1st, 91
Go 1932
N. Y. ARw*> B -l«t,g. S« 1927 TO1
2d rnortg ...................... 1927 35 428
P.Y,\M a I| -1k ,7s, 1897
N.Y.B. AM B.-Istenu. 5s5,tf.193»
; BroakIwAMontattk -1st, 0x1911
1st, 5% . 1911
No. Shore lir. ~l«i con,5e.g.1»32
Loujs.RvanxAB8L L ,~ Cou.5a.193U 25
LOII|S ANseh.—Cecil. Br. 7*..1007 101
B. A Naslt.—1st 6*. g....U»U<
Penmelxa Dirlsion, 6# 1920
8t. Louis Division, 1st 6a...1921 117
2.1, 3% e 980 55
Nival-v. ADecntuﬁr\I—lst 7s..1900 «108
50- year 5% Qs
Pens, AAL-1st,6» gold 1921
Cotlat trust, o N [
ILAN. AM.*.M. Istg,,4| sl»48
. Vasb Plor.A8.-1'st, gu., 55.1937
.. Keutocky Central—"lag 1987 83
. LOU.AJWI. Blcger iiti.g .ts.1945
OOO.N.A Ib h.-Oen. tngbs IWO '4*6'
Memphis A Churl.—6s, gold..1924 30 AV
Mexican Cent, Consol—4s, *i» Il
1st, eons. Income 3s, ? ......... 1939
5l»-x, totem atioual—1st, *s ,0.1942
Mexican National—1 s t,6s.1927
2d,income, 6a, “ A" 191
3d. Income. 6s, " 11"
Michigan CentraI—O*
Coupon, 5
Mortga e4s
Bat, Rrgls -lIst, Sa g.ga. I»«9
Mltro- A8t L.—1st, g, 7a......
lowa Extension, st 7s
Southwest E xt.—ist, 7s
MPaI?RCTEXt »1st 65 g 8
ex S, *80
Mo.K.AT. ofT< >< I<<tgu 5ag 1942 7?
Kansas City A P,lat,4»,«..1990 63
Hat. A Waco—1st,5 s , ..1940 31 82
Missouri Ps><|sle—Trust 5s5...1817
15t 00U .,59, Kuwoorrrrereriiznnns 1920 «37%
StLAYL M Ark Br., I»t 7« 1895
Mobile A Ohio—1st ext,, LI»27 113
at. L. A Cairo—4*. guar ....... 1831
Morgans La. AT.-15st, 1920
) A ..1918
Nash Chat Aat. L.—2d, 6s..1901
N.O. A. S«. h. -Pr. !, 8s..1915
N. Y Ceutral—Deb. g. |t————1905 101
J.dune—Guar. 1st,
BeechCreek let, old 4* 1938
Osar, A Korns—2d, g ,gu.lei5
UtlcaA BI. th—4<< g gu.1922
A P«L—1st.*., 4s.%a,1»93
N YNH AH I-re« n 1903
"'N.Y, A Northern—1st,
N. Y. BUSj. AWest—Zd 4**4 1937 60 65
; Gen maort., 5s. i— e I19|40 09
Hi H
'Northern Par,—
Jam*’? R|ver VOL—1st, <x. 1936
EpOkane A .In *70
. BtP|1'4S = Ia t923| 122
nets- 103 i
! DalitHAM tnlteba—lal e, 85I93«I 1S
DoLAM~*0 ftak. |t| o, Ut|r| *72
T d'Alene—1ws, *i, -old 1
T o o* ff.tr ftteellltt ms an!

-Omaha A St. Louis.

%

Consol. 7s. ..
2d consol 7s.
apring.Div.—1st. 7s.
General 5s..............

let, 4s..1837
Oregon A Callfor.—1st, 5s, *.1927
Ore*. RyANav.-Col.tr. *.,55.1919
Penn-P,C.C,&3t.L.Cn.K,fissA1940

Ho d Series B
P.G.A8.L.-18t,0, 7S.
Pitts, Ft. W. *

2d, 7s
3d. 7e.

<lh.St.L. .5s,

Ulev. A P. —Cons,, s. fd.,
Gen. 4%s, A

8, LV.4T.H.—1st,65.,75.1897
2d, 7S 1898

G*Kal S xILVg14 » g!*lilSi
1Perm & Pek.Union—S»t, 64.1921

24 mort*.,4*s
mFitts, there. A Tol.-1st
IPitts. A L. Er.-2d*.5s,” A
Pitts. Me. K. A Y,—1st6s__ 1932
Pitts. Painsv. A F.—1st, 5s... 1916
Pitts. Shea.A L,E .-let,g.,5s5.1940
Istconsul. 5S i, 1943

Pitta A Werw-M. 5s, *.1991-1941
Pitt#.Y'gsfnAA.—1st, Sac00.1927
Rio Grande 80.—1st, 5s...1040
8t. Jos. a Gr Is.-2d loo
Xau. C, A Omaha—lst 5s..
Hii L.A.AT.U,—Term. 5s..
Seller. A 80. (I| -Ist, 8s...
Belter. A Oar —lIst, 65 1923
Ohl.8tL.APad.-Ist,gd.g.5»1917
8t. Louis So.—1st, g«l. g. 4s.1931

do 2d income ,55.1931

Car. ABliawL—1stg. 4s....1932
at. L. A8.P.- 2d 6a,g., ol. A.1906
Genoral 5s....ccceeiinns 1931

IK, trust, gold 5s., . 1987
Kau. City A 8 let.6s,9...1916
Ft.a. AV.B.Bg.—1st, (ft...1910
Kansas Midland—1st, 4». *.1937

8t. Paul City tty, oon. 5s,g..,1U3T
Gold as, guar .

8t Paul A Duluth—1sL 5«.
24 mortgage 5S...ccccciiiiiiicinne

8t Paul Minn A M.—1st, 7s..1909
21m»rt.,.Us

MlInaeap. Union—1st 6s___ 1922
Mont. Cen.—1st, guar., 6s..1937
Istguar. g. 5S..iiciiciiis 1937

Kms. Minn., 1stiliv. 1st 5s.1908
w rASiOUXP .-Ist, g,59.193s
8«a Fran. A N. P.—1st, g, 5s.1919
-*v.FIl.AWest. -1st, con. g.6s.1»34
Soutuern—Ala. Cent., 1st 6«I1918
Atl. A Char.-1st, prof . 1897
Income, 6*...... ..1900
Cols*m. A Green - ut 5 Ss 1916
E.Teun.V. A Oa. UIVIa 55 1930
Rieh.A Dan.—Kq. s. t. g, ."#.1909
Debeo. 5s, tuunped
Vo * Mid.—Serial scr.A, Us.1900
Series B, 6» .
Series 0 ,6s.
Serins D, 4-5*
Scries F, 5s..
WaetuO.AW. —1st our.gll.48.1924
IVr. AFit of St. L —1st, 4i*s.193B
lst.eon.*. 5s. ... 1894-1941
) SbUMeI‘.Br.Term,,*.Ss,gu.r
Texas ANew Orleans—

1930

Saoine Hivision, 1st,6a..

Consol. 5s, ¢
Tex. A Pac., 36. H.—1st, *. 0s.1905
Third Avenue (N.Y).-1st 5», 1937
T,AO0.G-Kan.A M., Mort. 4».1990
Tot.1A W.—Is14»,ino.f'd,ccm.July
Ulster A Del.—1st,©0n.,6,5«.192»

Onion Paoiflo—1st, 6s 1896
1st, 6s..... 897
1st, 6a.... .1899

Collateral Trust, 6a
Collateral Trust, 5a....
Kan*as Paottto—1st 6s, g
1st, 6s, 9
C.Br.U V -F.o-. 7s .
Atch. Col. A Pac,-1st, 6s...
Atetu J. Co. A W .—Ist, 0S...1905
U.P.Lin. A COL—IsLg.,51,1918
Utah A North.—1st, 7s.. 1

Gold, 5. H
Utah Southern—Gen., 7» ..1908
Extern, 1st, 7S..eecceeenn. isos

Valley R > Co, of O.-Hion. 6a,1921
Vabash—Uebentaro, Ser. A.,193s
Debenture, Series B
O«t. A Ohio. Ext. 1st, fts, *..194i
St i. K.C.AN.—'1.0.itdgei,, itiii-
West N.Y.A Pa.,*eu.g. 2-3-4, 1914
Income 5s . 1943
West V». O. ,69,191 =
Vtieei.*|..E,—1st. 5* gold lust
Extension A Imp. g.. 5* !
Wila, tent, Inemue 5# ....

351

Bid.

100

101
103

'69

102

81

84
109
90

99

101
113

*101

ul07

100

*50
»0

17
'92%

10

Ask.

ioT'

110

123

100
103
106

90

«5
63*'

104
103

ioo”
100

120%

109

102%

100

30

35

97%
40%

it .tn d«—See 'M page preootiin#.
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ilaxlroad Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
states railroads (and also a few Mexican and Canadian roads;
for the Iatestferlod reported. The statement includes every
btea\l road from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the Tlast two
columns the earnings for the calendar year from January | to
and Deluding such latest week or month.

THE CHRONICLE.

[Vol. LXII1

Latest Gross Earnings. 1Jan. 1 to Latest Datee

WeekorMol 1896. 1895. H 1896. 1895,
S S

&nlf* Chtoavo.|July 2,467 2,254! 21,004 22,630
Hoos. Tuil.&WIi. July 4,750 4,64 28,32 25,207
Rous.*Tex.Ceii. Juno 184,680 212,026 1,309,762 1,587,766
Humest’n&Slien Juue 8,900 6,384 60,700 45,4
Illinois Central, July. 1,615,829 1,508,656 11,355,141 10,737,044
Ind. Deo.&West. 1st'wkAug 8,214 9,402 269,323 266,170
Ind. 111. & lowa. May... . 65,902 56,940 349,101 330,106
In.* Gt.North’n 3d wk % 58.684 50,788 1,800,912 1.878.993
tinteroo. (Mex.) WkAug. 43,500 39,7001 1,373.116 1,427,602
lowaCentral..-. 3d wk Au 26,376 34,522 1,113,429 953,729
Iron Railway... July.... 3,716 3,628 28,040 28,925
Jack. T.* K. W May.. 27,034 26,584 146,516 219,466
Kanawha&Mioh 8.56 .

K.O.F.Soott&M
K.C.Mem.* Blr.
Kan.C.N. W ....

Kan.O.* Beat

The returns of the street railways are not included in tms
table, butare brought together separately on a subsequentpage

Latest Gross Earnings

Jan. 1 to Latest Bate.

Roads Le *
Week or Mol 1896. 1895. 1896. 1895. Leilgthon E.;“;’st :
. thgA?]Iaan ........ .
Adlrondaoh.....June... 150=S0  12.514 90.029 93,810 95009 & Y
Aia.Gt»outn.. 3d wk Aug 27,119 29,322 869,228 913,648 | isy. & Masriv. ug
Ala. Midland... May.... 45.665 37,531 254,460 193,183 515 N.A.&Ch. us
Ala. N.O. Tex. <« Pao. Juue. Lou.Fen &StL, Tthwlijuly
i*N. Orl.& N. E. 4thwkJuly ~ 37.000 39.000 725211 704,560 niacon'e Birui. Jul Y
Ala. AVioksb. 4thwkJuly ~ 16.000  15.000 287,871 266,347 ot e, .. JUIY
Vioks.Sh. A P« ithwkjilly 20,000 19.000 293,703 274,981 Memphiqs&é'ﬁéi's" 24 Wk Au
Allegheny Val.. July......... 204848 222,502 1,355,903 1,393,682 (o RNISToReS S0 WK AUG
ANnATbOr ... 3d wk Aug 20,406 24,806  720.019 684,059 i Geaninterd J r‘]N u
Art. Midland. Juue . 44 “s5ig23 42543 42,157 W ERIORR ARIE L o H e
Atoli.T. &S.Fe. June 2,0881113 13,590,235 13,452,777 Mo Nottnera.. Mav 9
Atlanta & Char. May.. 110,688 594272 603,474 Ao 1O R O ay WA TE
Atlanta €W. F. JUNO , 30,906 241,017 214,431 X 0ANT WAy T KAUG-
Allan, & Danv.” 3d wk Aug 9991  11/140 336,614 342,784 WATXICAN SO 28T K/ALD
Atlantio & Pao. 2d wk Aug 52,176 58,358 2,242,139 2,201,450 W LR S UNTT
AugustaSout'n. June 4.255 3.126 33%43 22262 Mo kan. & Tex sqwkals
Austin AN’wenl June 22,084 24039 120,517 115247 sttt 39 Wk AL
Balt.Ohes.ds Ati. July 65,700 61,700 261,969 262,679 M2 a0 %ol 8¢ wk Aug
B.&O.EaetLinee January... 1,385,877 1,229,219 1,385,877 1,229,219 ey, C o 3g K Aug
Western Lines January... 443,068 469,216 43068 469,216 p\yopile & B EE IS
Total s JULY 2,089,470 1,940,804 Mobiles Ohig. 38 Wk Au
mal &0.Sou'w. 3dwkAug 129,040 88’5 3,821,887 3,880,337 MORIEY ORlo. July.......
BangorAAroost. June 50980 54547 339,277 361438 N or-EMEXOLL ULV
Bath & Ham 'udh 1line 1,43 169 10391 10,758 Na3 G Camtar
Blr.<feAtlantic.. July, 1,524 1,63 11,927 9,733 Ney EUNLLGae
BrooklynKiev.. See Stree  Railw AY LIST. N Jersoy an- ¥
BrnUSW'S&WeRi May........ 52,748 39,651 239,775 203,248 NV o %
Baft. Rook.<fcPiu 3d wk Au 67,281 62,100 2,056,442 1,894,136 'V Ont & W
BuflU0OA&ug.. July...... 41571 36211 272.078 210,189 \'y glts Sw
Bar.C.Rap.AN" 3d wk’Aug 78940 93515 2,649,720 2,280,420 N %ioiks Wesi
Oamden dsAti.. April......... 72,118 66,52 204,855 194,089 9710 West
CanadianPaein< 3d wk'AlUg 403,000 374:000 12,223,652 10,222,777 NOrpern (Cai,
Car.Midland— July ... 7,400 7.837 29757 237 oo Central
Cent,of Georgia May...... 318,637 342618 2,065,228 1837203 Nortk'n paoitio
Central of N.J.. July’ 1,199,356 1,127,831 6,941,949 7,049,303 ﬁ‘?”e? est
Central Paoiiio.. June 1/051.765 1/099'976 5,620,962 5,869,694 QhioRiver...
Char, Cl. «Sut. June.... 4635  439u 28018 20073 SNORIv.&Clias
Charieet’n&Sav. May........ 50,885 51822 273913 245075 Mo Southern
Ohee. AOhio 3d wk Aug 195574 199.403 6,409,277 5,972,105 9regonimp.Co,
Ohes.0.dsS0.VV- Juue...... 165634 190516 1,103,981 1.098.600 bHaciiio Mail__
Chic. Bur. &Q.d July o 2,753/351 2,651,766 18.345'468 17.%20.650 Lennsylvania.
Ohio. &East. 11l 3d wk Aug 70,522 90,151 2.390.167 2,296,525 heoriabeo.*Ev.
Chlo.GtWestn 3d wk Aug 97627 94534 2.879.009 2265087 hetersburg.....
Ohio.MII.&StP. 3d wk Aug 574,8 >7 570,409 18,819,615 16,465,142 bbila. & Erie...
Ohlo.&fTthw'n. July ' '542 18.348,401 15,704,697 Fbila. &Read’g.
Ohio. &No. Pac. June ... 67 7 400171 ~ ‘377,018  Eoal&lr.Co..
Ohlo.Peo.«fest.L.. 3d wk Alg 81979 569,742 TotalbothCos.
Ohio.R’k1.& P.. July 8,439,318 7,948/633 LP-Read &N.E.
Chlc.StP.M.&u July... 4.085.311 3,431,762 Pitts.0.C.&St.L,
Chic. & W.Mien 3d wk Aug 973620 1035855 Plitts.Lisb.&W'n
ClIn.Ga.&Ports. July 34315 35791 Uitt.Shen.*L.K
Cin.Jack.dk Mao. 3d w 44293 376.562 Plttsh. & West-
OIn.N.O. AT.P. July | ' %001@363 Pltts. Cl.&Toi
Gin. Forts, ai V. July '152.884  143.444  Pitts. Pa. &F.
Olev.Can.ASo.. 2dwkAug 418,496 398 835 Total system.
Gi.Clu.Ch.dkSt.1 3d wk Aug 8.102.538 8,651.012 Pltt.Young,*A.
Peo. & East’ll June 198256 870,168 939,003 Quincy U.&K.C,
Cl.Lor.AWheel. 3d wkAug 23977 34978 870,434 839079 RIch.Frksb.&P
OoL Midland__July. 143904 136,374 1.091.538 922,509 Rioh. &Petersb.
OoLH.V.&Tol July. 206.276 240,814 1,429,964 1,296,738 RioGr.Southn
Ool.Sand’y Aii 3d Wk Aug 19,066 23,094 504,510 503,085 RI0Gr.West'n.
Oolnsa A Lake . July. 1,791 20177 7,601 9577 Sag.Tusoola*H
Crystal...,....June 1,055 '319 6.714 3'084 Sag.Val.* St L.
onmbT’dValley. June 78431 75761 390,598 370,374 St L. A.&T H 4th wkMar
Denv. ARio Gr 3d wk Aug 137,500 140,600 4,487,918 4.248.501 8t.L.Ken'et*80. July.
Dos M. AKan. C. 2d wk Aug 2.120 2.091 67.055 51049 St.L.&SauFran. June.....
Dea M.N. AW July........ 35,696 30,187 249,600 180’423 St.L.Southw’rn. 3d wk Au
DeLLana’gANo. 3d wk Aug 27,545 23,765 698,140 719.091 St-Paul&Dul’th July.....
L>et AMaokina< May......... 43,853 49,334 219,795 142,638 San Ant* A.P. June
Duiufihb.S.dferAti. 2d wk Aug 41,032 25,561 1,299,764 1,111.429 S.Fran.&N.Pac. July.
iBlgIn.JoLAEast July. 95,35 81,56 754334 620’774 Sav.Fia.* West. Ma%/ .........
Eirle.............. s June 2,618,091 2,450,411 14,498,647 13765340 Sher.Shrev.* So mUhokJuly
Eureka Springs. May. 5,007 5.43 ""24/49 247 Sil. Sps. 0. & G May
Brans.Alnd'plit' 3d wk Aug 71 7091 183571 183561 Silverton.... July.
Evans. A Rich. 3d wk Aug 2,361 2,540 71,969 68983 So.Haven&East July.
Evansv. AT.H 3d wk Au 20,444 231787 676,665 656,354 S0 Paciflo Co.-
Fitchburg.....duly....... 6213 672,494 4,143,165 4017 491 Gal.Har.&S.A June
Flint A P.Marg. 3d w ug 46,91 52,395 1,676,679 1571014 Lonls’aWest. June..
FlaA’cnt. dkPen. 2d wk Aug 28,074 26,351 1.286,215 1232202 Morgan’sL*T. June..
Ft.W’thADen.O. Juno...... 64,622 §7.739 430.078 504628 N.Y.T.&Mex June..
FLW. A Rio Gr July 16,610  19/967 170,124 195548 Tex.&N.Orl.. June..
Bads. A Att, U .July 930 ‘81 6,362 2752 Atlantio aya.0. June..
GeorgiaBR....... 4thwkJuly 82,19>< 31,085 788'347 660.091 Paeiho system June..
Georgia A Ala.. 3d wk Aug 18,27 10,556 471.235 288.029 Totalofall.e June..
Oa.Car’la ANo June 52,506 42,243 392,622 325.415 So. Pac.otOa) June..
Geo.So. A Fla.. July.... 80,564 75520 505806 462.029 So.Pao.of Arl* June..
Gr.Rap. A Ind 3d Wk Aug  41.991  43:840 1,260.776 1,302,314 SO0.Pac.ofN.M June..
CIn.R.AFtW 3d wk Aug 8.289 8,559 264671 278057 _ NorthernRy. June....
Traverse City. 3d wk Aug 987 '89 31,510 28’658 Southern Ry... 3d wk Aug
Mus.G.R. Al 3d wk Aug 2,348 2,71 80,493 26’809 Spok. FASEN G, JUTY oo
Tot. all llnet 3d wk Aug 53,615 56,002 1,637.450 1685927 StatenIsl. R. T. May.
Brand Trunk... 3d wk Aug 391,240 381,49 T 419 StonyCL*CMt.. June..
Chic. A Gr. Tr 1st wkAug 53,569 50,953 1,893,140 1594808 SummitBranch. June..
DetGr.H.AM 1stwkAug 19,349 20589 ‘531 £go’ Lyk. Val Jun
€ , , 534,403 '562.445 yk. Val. Coal e..
Cin.Sag.AMae 1st wkAug 2.510 2,474 Tot’lboth Co’s July
Tol.S. AMusk. Lst wkAug 2.001 1,979 Texas Central.. May.
Gréla}DN'artR ?\A Jul Texas * Paolllo. 3d w
.P. M. A July 1,370,570 1,190,212 7,639,978 6,421,177 Tftx.8. Val&N.W May............
EastofMinn.. duly 161,915 116,357 917,475 661,543 Col.*OhloCent. 3d w ug
Hxl'M n{anaCent July 168,226 114,848 1,118,236 864.895 Tol.P. & West..2d wk Aug
ip | OL. wwwt»m jinly 1,700,711 1,421.417 9.675.689 7.947.615 T0l.St.L.&K.O ‘3d wkAug

546
860,343
11,909,359
, . 1,928,150
14,061 14,317 264,026 229,082
3,850 5,105 31,981 40,549
13,533 13,263 79,638 81,060
18,550 21,657 727,028 649,139
186.702 163,945 6,236,674 5,848,752
272,249 213,062 1,5L9.096 1,292,651
82,697 73,884 3,047,059 2,731,518
60,949 61,970 347,679 269,096
59,496 57,617 1,939.368 2,123,874
9,250 9.747 315,790  292.202
38,877 45,235 1,106,469 1,106,910
58,430 61.539 2,169.222 1,458,471
215,135 188,907 6,623,195 6,521,854
399.000 401’0061 13.251.000 13,253,407
14,000 1,0 444.000 337,620
413000 412,000 13.695.000 13,591,027
5, 5.166 167,623 163,825
245257 1,994,685 1,843,746
92,178 65.808 23,388
375,565 2,857,563 2,611,698
2,381 14,99 13,72
8.075 29,366 27,910
73.497 71,303
3,545,498 24,539,399 23,875,984
'907 2,374,332 2,264,426
192,477 1,230,732 1,268,069
205617 7,098,494 5,722,655
3,270 25,164 21.661
505,766 3,448.792 3,542,196
344,521 10,166,412 9,272,641
2.680 613 13,882
20,924 614,278 495,232
13855  102.220 99,459
59.106  429.355  398.842
274,875 1.587,242 1.570.994
37 *592 1,990,169 2,291.101
5415.395 35 564.070 34,974,170
21,728 530.476  558.353
52:092 302,264 264 296
376,938 1.917,873 1,850,739
1,814'150 11 268.032 11 618.721
1,905 605 12 404,199 12 342 233
3,719 755 23,672 231 23 960 954
66,889 327,802 350,196
1,315,574 8,501.280 8.287,645
6 3.068 24.1 23,845
15.106 414,810 374,247
38.722 1,070,459 1,058.211
20 853 97.501 547 803
8,866  256.135  211.528
68.471 1,847,407 1,870,229
181.354 700,977 97,799
21,117 170.809 138,093
78,192 386, 81 375,755
32.084 178,389 165.044
11,000 286.721  247.080
53.600' 1,443,464 1,398,048
9,529 6-,114 64,196
7.103 21.585 19,427
34.920 33.050 322,108 322,991
3,945 3.725
524,548 450,864 2,918,654 2,762,543
73'900 82,200 2,707,890 2,904,952
131,40 138.880 757,003  747.086
136,633 135,905 815,088 884,131
17 i 415,399 446,312
1,441,976 1,385,987
138,561 176,241
96,215 79,319
12,626 9,331
2,382,955 2,189,504
434.230  542.551
2,300 312 2,809.043
95517 111,800
633.023  803.849
5.912.362 6,586.863
14.786,967 14 727.320
22,214,358 23 084,350
4,807,788 4.773,654
1,168.143 1,126,244
588.822  528.299
959.916  848.189
343611 336,418 11,135,115 10,913.040
40’800 27,785 228,600 141,232
97230 88,852  380.270 370,500
4,156 4,514 11.459 12,065
73152  85.716 555,531 678,799
68 521  51.332 5 8518  392.259
1,071,058
98,528
3,801,225
. 17,508
31,005  38.91
15,514 21,19 588.644 576,571
45,765  40.024 1,303.966 1,096.647
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Latest Grass Earnings Ilan, Ho Latest Dan-.
Roads
Week,or Mo 1896. 1895. 1896. 1895.
$ 8 * f
Ulster A Del— June 171.468. 163.665
Union PaoiBe—
On. Pae, KB.. June. 1&%83834 .188,052 6,181.0'0' 6,411,013
or.s.L.AU. g June 1 3011 5:-2.933 2,558,632 2.320,104
8tJas.iGd.ls. July__ 46 651 39,908 288,3061 2?2050
Kan.C.AOm June.. (1,063 39-2 4-'.787 1 BJfl
rot.St.J.AG.L; 1st WkAn“ 26,184 10,014 398.008: 368,301
%err.]tCBr' &ijoﬂthwk_] ul.v 31.000, 17.0. 0 402,000 304.239
e 0 , . .
Veb T.CAw \ 25.217 18.785: 145.643: 127.3,33J
Oen.Hr4LML. June 37,443 40,650 339.323: 265.240
tir'd total '( June.. .1.948.184 1 856,415 10028,210; 9,863,832
U.Fao,D.AG... June.. 264,842 249.962 1,462,282 1,423,147
Wabaeh 31wk m,” 250.030 291,265 7.0.14,2581 7,596, 39
W aco*North* 13.006 1.."92 104..96 01,42
West Jersey. 124.394 117,187 413,804 390,561
W.7 On.A Pins 97,655 83.0.59 472,374 403,32-
West 7a. & Plus 84.06 30.433 119,802 101 741
Western of Alit..: 39.710 38,334 257,246: 233,5.1
Weak Maryland December 98.737 92.351 1,298,187! 1,248,453
Week S.Y APa 3d wk Ang 73.000 73,000 1,340.114 2,021,667
Waeei. A L. Erl, 3(1 wk Aug 29.424 28,329 -64.015 803,862
W isconsin Cent .34 wk Aug 05.260 102,742 2,787,891 2,727,805
W .-tghniv.ATei) June....... 5.(AS 5 174 44,769 38,263

rigure- given (lo not Include Oregon Ry. A Nav-,Un. Pae. Denver*
Gulf, Denver Leadvtde * Gunnison, Montana Union and leaven worth
Topeka A South veatern urheae rtkarea tnelude result* on eaaed tines.
a (not(idea earning* from ferries, etc., aot given separately. : Mexi-
can currency. r Include*only halfof line* Inwhich union Paoldo has

a half in'erect,
d taolu le* o terattona of the Ohio. B ,rlin<toa A Sfirthsrn In hoth
year*.

8§ Cover* reenl'a for tine* I'r,...-tlvoneritotant of Pltttharit.
elncludes reenlta on atBUated Unee.

Latest Hrosd Karnlng* hv Week*.—The latest weekly sir -
lags in the foregoing are separately cinuael up as follows ;

For the third week of August our preliminary statement
covers63 roads, and shows 1D8 per cent loss in the aggregt'e
over the same week test year.

3d sere*of August ] 1890. 1995, llbermst Decrease.
t * * *
27,119 20.322 2.203
Ann Arbor 24,806 4,400
Atlantic A anville.... 9,®91 li.HO 1,140
Balt. A Ohio Southwest 129,040 129.825 314
Buffalo ftoch. A PMtahV 67,281 62.100 5,1*1
Burt. | ed. Kao. A If. 78.940 93,415 e 11,575
Canadian PaclBc.... 409.000 374.000 29,000
Chesapeake A Ohio, 105.674 199.403 3.820
Ohleako A Saak tutnot*' «70/-22 90,1.41 10,829
97.027 94,531 3,003
574,807 570.409
Ohio. Peoria A St. Louis 20,246 20.74" ***X499
36,011 36,38? 524
Clo, Jack A Mack . 14,2*1 U.22H 0
CSeve.Ctn.Chic. A 8k L 242,156 298,223 56,065
2 ,07? 11.001
. 10.006 23,09* 4,078
Denver A Rio Brando.. 1372S00 110.600 3,(00
27.545 23,76.4 3,780 '
7,175 7,001 81
Etunsi. A Richmond.... 9.361 3.540 170
Evaney. A Terre Haute.. 20.4 1t 33.787 3,3 13
Flint A Pare Marquette. 40,910 52.395 5476
Georgia A Alahuou*--——- 19,270 10 640 7,723 -
41.991 43.640 **|*,S49
8,289 *,5659 270
987 890 07
2,748 2.713 f**EX365
\ 391 24b 381.493 5.7*47
Intern't A (H. Nonn'n 58,684 MIf7«JI» 7,090
lowa Central.. 26,376 31,522 **8.146
Kanawuaa Michigan. 8.563 *102 161 ’
Kan. Ctty PULMj. A Gulf, 19517 10,431 8,6 ««{
Kan. City #ub Beit 001s 7,074 97L
. i *2.07* 71,743 *
Leotsv, Kranav. * si. L.JI 32.805 30,93% 1871 9.066
Louisville ahashville.. 37 4.725 3*3.210 ’ 9.48*6
teralsytUe S. A, A Ckre,.s 50.015 072470 10,431
Mexlean Central__ 190702  t«3,bt.4 22,757 '
Mexican National,,,.., 89 *»7 73,M4ii S.513
MimicapoUs A sit, Louis, f 3% %77 45,235 ’ 6,969
Mlan. «<L P. A8 3to. M 613449 '
Mu, Kanea* A J>*»*....., 53.130 1%8,907 20,228 3109
MO, PaciB.M A Ire* i M = 401,000 ' 2.000
Central Branch. 11,000 *3*000 ’
Mhtrtl* A BtmUMFhaui. 1 s.6#t N mm
Sew York Oat.a W r, m.Am 03,907 5 446
Norfoll(_ a Western.___ _ 200.434 005,617 817!
Ohio River 1 20.921 7,937
Peoria Dec. * 19tm $ 21,729s 3,065
I"ttUf. shea. A L. Kne. 17,8m 1.4.106; 703: '
PUS*tMiry a Western........ n1i.2%g 60.171; ’ 1%7.218
Kin Orande SOiithcrft.*., Uil 3 11,000, 116 '
Rio Grande Western 4AMOO 53.8001 7*300
St, Louie doath western 75.900 82.200 9.300
Southern Rat)way........ 313.611 3-16.418 7,103 '
Texas A Ptedeb,. . 96.941 106,677 (V.7*36
Toledo A OhioCentral.. 31.005 30,016 7.011
Tot. St U A Kan. City. 45.70% 49,024 5.741 ’
250,030 291.265 4i*235
Y. & Peon... 73/i0f* 73,000 600
~heeling A Lake Erie... 21,474 W MQ 1,0f»5
Wl.wonsia Central..., 95.266 102,743 ' '7.476
Total I63roada».., 5,8*7,591 5,900,260 166,954 294,632
. xpkxkny 117,678

*Six wotking day* this year, against seven lastyear.
1Decreasedoe tu strike* at the Co-operativel Miine*.

For the aebord week Uf August our_final statement covers
-t rnarla _ I-..... 3 it
2d «r«* of Atupist. i*m. 1905. Increase. Decrease
* * -
PrvViv rnpurid 5« rM.i 5544929 5,690.342 103,357 344.770
AMsnricA Par'u,- .52.176 59,359 6.182
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2d week, of August. 1890. 1895. Increase. Decrease,
« £ $ s
Clave. Canton A Soatli'n 12,814 16,781 3,967
De( Moines A Kan. City. 2.120 2,091 29
Duluth So. Shore A Ati.. 41,042 25,561. 15,471
E"aosvjlle & Richmond.. 2.436 2,490 44
Fla. Cent. A Peninsular.. 28,074 26,351 1.723
'teorswa A Alabama...... 17,050 11,836 5,214
Kan. Ottv Ft. 8. A Men 73,077 84,472 9.395
Kan. City Mem. A Birin,. 18,793 16,175 2,61*
Keokuk A Western.......... 7,317 9,907 2,590
Metnohls A Charleston 18,550 21,647 3,107
Mexican Railway ... 59,496 57,617 1,379
Mobile A Birmingham. 4,840 4,979 139
Northern Pacific . 380,917 344,521 36,390
Cnledo “saria A Wesc'n. 15.31-1 21,193 5,634
Western 24, Y. A Penn.“ 67,600 75,100 7,500
Total 174 roads) _ 6,348,735 6,475,426 256.637 383,378
set decrease (1-96 0,0.1. . ... ... ..., 126,691
.Net L.irutugs rtmititly t« Latest (Lite*.— The table follow -

railroads reported this
including al! roads from
is given once a month
this kind will
1898. The next

ing snows the net earnings of STEAM
wees. A full detailed statement,
which monthly returns cm be obtained
in these column-, and the uussi statement of
oe found in the CHROKICLB of August 22,
will appear in me issue of September 19, 1986,

sarntn )*.- - Vet Earnings.--------
1896. 1895 1896. 1895.
Hoads. $ $ S $
Allegheny Valley..., July 201,848 222,502 34.724 98,550
Jan. 1to July 31..., 1.355,903 1,393,632 471,270 554,628
Boston A Maine.b*—
Alt . 1t<(June 30.... 5,029,021 L329.S65 1,451,519 1,006,129
Jail | toJuno30.... 9,303.132 7,993,863: 2,456,496 2,050,807
But!. Roch.A Pitta b. July 313,327 291,7191 120,171 105,730
Jnn. 1to July 31.... 1,356,078 1,707,336 000,297 437,433
Buffalo ASiumticU'li..July 41,572 36,2U 19,303 11.874
J.10. 1 W July 31.... 272,073 210,189 110,263 77,040
Central of X, J a— July 1,199.356 1,127,831 509,336 466,495
Jan. 1 tu July 31.... 6,9U .949 7,049,303 2,360,139 2,647.192
Ohio. Burl. A OQulu.b July 2,753,351 2,651,763 973.323 862,594
Jau. | to July 31....18,345.168 17,320,650 5,970,402 5,555,608
Clave. Canton A So. July 66.244 68,620 13,109 17,761
Jau. 1to July 31., 3*3,692 366,4 30 80,497 70,917
Colorado Midland...... Inn* 156,352 137,672 24,82 36.547
Jan. 1 toJune 30-——- 947.634 780,135 253,199 256,572
OOLHook-Val A T.b luno 199,090 190,100 76,507 60,665
Jan. 1 u>J m*30... 1,223,63* 1,0 5,1124 483,524 317,513
*jriri».a.., July 93,053 30,837 119,290 115,211
Jan. | to July at— 733.347 060.031 (176,379 179,380
Georgia A Ateb'a.u.. July 74,069 39.485 1%,941 1.171
Jan. X to July 31.... 417,299 235,081 W8.336 8,701
Lehigh Valley In S. V .-
.Vpr. 1 toJune So— 1,20-2,059 953,129 359.3*4 219,370
Jan. 1 toJune 30 ... 2,363,905 1,901,433 616,693 486,382
Monterey A Max. Gulf—
Apr. t to June 30 273,759 305,529 88,199 100,044
Jlaa. 1to Juno 30— 574,429 631,210 184,007 207,948
Sf. Y. 8ua. A Went b July V98,2*7 192,477 91,576 83.215
Jan- 1 to July 31— 1,230.732 1,288,069 539,911 418,371
Koith. Central.h ...July 493,103 505,766 101,232 117,693
Jan. t to July 31 3,443. %92 3,542,190 768.704 990,393
Pennsylvania—
Untw ilireotifnperated—
Ka-tof Pins.A K July 5,258,595 .5.415,193 1,482,631 1,559.831
Jan. t t( July 31..35.564,070 34.974,170 8.975,187 9,205,187
Westof riits.AB. July Dec. 330,900 Dec. 247,900
Jan. 1 to July 31. . Inc, 378,400 Inc. 61,800
All line* operated—
East of Pittaa E. July Deo. 158,600 Dee, 92,100
Jan. 1 to July 31.. Ino. 506,300 1 Dee. 663,500
Westof Pm*.ak.July Don. 368,300 Duo, O e
Xan. | to July 3i.. Ino. 358,300 Luc. —
Phlia. A Reading....... luly 1,720,603 1.314,150 712,882 813,688
Jan. 1 to July 31....11,263.032 I1,61«.721 1,647,6-5 4,805,349
Dee. | to July 31 ...1:1.101,23* 13,170,648 6,483,423 5,570,211

Goal A Iron Co....... July 2.026,205 1.903.605 66,776 Jf.51678

Jan. 1 toJu-v n ..12.4 41<«m12.342,2!! df.355,867 Sf.403,470
Dec. t to July 31....14.820.557 13.930,489 df.43-,2*7 df.393.897
Ton! 10thc..- July 3,"i*.808 3,719,7.55 779,648 762,010
Jan. 1 to July 31....23.672.231 23.960,964 4,291.-1* 4,701,879
Dec. 1 M July 31... it7,7.:0 *t>27,101,138 5;026:136--5,179;314

Rio Grande South b . Jaty 37.917 34,942 14,352 18,062
Jau. i to Jiilf 31. 257.565 218,41.5 96,270 100,682
southern Rallway.B ..July 1.123,875 1.500,931 327,876 352,484
Jau. 1 to July 31.. .10,100,427 9,901,268 2,454.147 2.2%9,778
mSummit Branch........ July 73,152 85,710 dhf.3,9St dcf.9,005
Jan. 1 to July 31— 555,531 078,7»9 daf.80,567 71,5(16
Lykeu* VaLCOal... July 08,521 51,332 def.2,915 rt»r.21514
Jan. 1 to July 31 508,518 3>2259 24594 def.19,758

Total both Co'*.... July 141,873 137,048 dar[s* id d«f. 31 209
Jan. 1 to July 31 ... 1,061.049 1,071.05% dnf.55,973 51.74*

Wabanh.b...oee. July 1,015,500 1,071.023 315315 317.814
Jan. 1to Juiy 31.... 6.675.316 6,747,034 1,752882 1,679,107

* Inelildi* Mnnoril -v Montreal for 1990. hut not for 1895.

t toniUdIUR otiler Inooroe, the not for July w*» $19,720, akalust
745,041, and from January 1to July 31 waa 268,685, again*! $171,«
680.

a Sotearning* here gtron are after dn litetlng tare*,

b Sete truing* horn given MM b*fur« liednoting taxes.

Interest Charges and Surpln». —The following roads, ir,
addition to their gttm and netearning* given in the foregoing,
aiao report charges for interest, &i;., with the surplus or deficit

above or below those charges.

—Inter’i, rentals, ate.,-, Bat. of Net Kam, - 4>
1896. 1898. 1896. 1895.
Rotut*. tf $ $ 8
Buff. Itor.h, A Pitts,-July 72,509 72,760 47,002 32,970
12,988 10,897 6,315 977

Buffalo A Bu*tpich'»..Jnl
chiuﬂm.kbﬁlll:@},a 8 93,323 def.10,300\/

Jan. 1 tu July 31.... 6,100,000 6,110,682 df.189,598 df.55»,074
Hlo fjrandc South...July 13,410 14,441 936 3,621
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STREET RAILWAYS ANU TRACTION OJ-ttH ANL1ES.

The following table shows the gross earnings for the latest
period of all STREET railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is. the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

8TREET RAILWAYS ANO TRACTION COMPANIES.

Latest Gross Earnings.  ran,1to Latest Date

Gross
EARHINOS. Weekor Mo 1896.  1895. 1896. 1895.
\ s 4? 063 $
Akron Board AClev.lJnue 9,258 '
Akron st.Ry.A 111.Co June. 18,057 15,221 102,048 81,740
h bt 21234 19,119 80,744 72,223
Allent’n &Leh. Tr’'t’n May.... , 4'809 23337 22'131
Amsterdam 8t. By... June. 4475 L2 ' 186.741
ﬁtllanta gonl. 8t. By . Ifully 3283801 %600 203,646 )
tlanta Railway........... ulv , ’
Baltimore Traction... July 127,324 114'5622 721,215 Gﬁgg“s
Bath 8t By, (N. V.K. July ST 10873 52958 siii4
Bay Cities’Coniol— July .« 11,500 57009 : 30’756
Binghamton St. Ry... July ... 15.800 %570, 81,403 178838
Bri %(eport Traction 2d wk Aug 8,09 , %%%‘2“23 143823
Brockton Con. St. Ry. July ......... 32,657 ' 17123708
Brolé)lklyn Elevated., itbw'ki’ne 36.801 912,616 1,122,
Br’klyn Rap.Tr,Co.-;
Bro)(/JkIyaneights.. July 431,212 2,638,255 2g2977$}68
Brklyn Qn’na A Sub July. 68.804 404,950 )
500016 2,990,597 2,461,395
Total for system . July. ) 637761
BUFfal0 RY .o Juno 680 503 637,767
Central Trac.(Plttsbh.) April 14,80= 59.147 22160
Chester Traction.. ~ June 19,58 93,622 151380
Chic. & 80. Side R.T.. July. 53,928 424,036 R
Cin. Newport & Cov.. July. 65,232 373,401 )
il e [eilegsy any! "$%08 11797 e
i ec. (Roiue.Ga.) July. ) '
Cle)(/eland City Ry— Juno 97,632 538,864 485,37
Cleveland Eléctric... July. 155,470 950,981 82-1,988
Columbus St. Ry. (0.) 2d wk Aug 11,798 396,71% 376,350
Coney Island AB’lyn July. 43,669 202,312 224,482
gonsol. ]I'_ractipn. J Maly. 25‘;,;23
ayton Traction........ 1u .
Denver Con. Tramw July 65,109 70,751 414,707 405.899
Detroit Ry . July 38.11 250.246
Duluth 8t/ Ry LUl e 25,315 133,396 131,278
Enterp. RR. (Chas’n.. July 4,331 .
Erie Elec. Motor Co.. July 17,284 88*744  8),306
Flushing ACollege Pt, Juno..* 2,231 9,693
Fort Wayne Consol.. (July 19,282 95,514 66,790
Galveston City Rl)(/._ February.. 13,058 26,317 27,010
Herkimer Mohawk li
ion A F’kfort EI.Ry. May. . 3.806 1,526 18,146
Hing’m (Mass.) 8.By. July.. 9,800
Hoosiek Ry ... ... July.. 975 4.985
Houston City 8t. Ry.. July.. 19,910 21,329 ...
Interstate Consol, ol
North Attleboro... July.. 13,547 69,900
Lake 8t. Elev. (Chic.) April 52,908
Lehigh Traction.......... July.. 11,611 *69,044
Lock Haven Traction April 1,467 5,292
London St Ry. (Can.). July.. 10,036 48,819 30,309
Lorain St. RY ..ccoooeevreens June 5671 7,6 32,208 37,199
Lowell Law.”A Hav.. Ju . , 236,608 232,836
Lynn A Boston......... 2d wk Aug 44,202 755,804 711,4S3
etrop. (Kansas City) 3d wk Aug 31.281 1,123,904 1,074,352
Milw.EI.LRy. AL Co. ril . ' 502,892 12,308
Montgomery St. Ry.. 32,288 279L
Montreal Street Ry... 721,123 625,639
Nashville St. Ry....... March...... 24,804 ...
Newburgh Electric... J
New England St.—
Winchester Ave— July 35,«94 140,276 127,564
PI_I\_/m’thAKingston July 4, 18,751 16,453
otal.. ... 2d wk Aug 11,063 . .
NewHave July 4,95 33,356 25,549
New Haven St. Ry... May. 20,011 74,816 63,220
New London 8t. Ry.. June 12 20,493 19,370
New Orleans Traction July.. 116.106 797,832 761,445
N. Y. A Hariem...... March 232,265 279,026
Northampton St. Ry.
(QVETET I March. 6,256 4,920 19,307 12,997
Ogdensburg St. Ry... July.... 2,76 10,8 L5
Paterson RY........ July — 31,863 28,62% 187,603 162,218
Pitts. Frontenac A .
Snb.Elec. By.(Kan.) April 1,377 5,435
Po’keepsle AWapp.F. June.. 8,406 397446
Roanoke Street.. . May..... i 15,665 12,572
Rochester Ry... . 3 210,775 187,100
Savannah Electric... 0
Schuylkill Traction... 9 54390 49,723
BohuyUdil Val. Trao.. 3 31,623 25,639
Scranton A Pittstou..
Scranton Traction— 8 195,096 159,066
Second Ave. (Pittsb.) 8 136,042 74,530
gio_ux CityRTraction 5 46,264 44,086
teinway RY..vn 2 153,471 118,053
Streator Railway. 8 2,120 1,827
Syracuse Consol... 7 74,23c 96,444
Syracuse E 'str8i»leKy 7 21.93
Syracuse St. RR......... 0 175511 129,904
L i A
ird Ave. (N. Y.).... . 1,292, 273,
TOronto RY .o, J 87,899 1 557,927 545,256
Twin City Rap. Tran. 170,470 1 930,165 925,301
Union (N. Bedford)... 21,642 8 117,985 100,519
United Tract. (PI'QV-; 150,306 3 827,75¢c 741,618
Unit. Tree. (Reading 22,861 6 HO.BIi 99,547
Utica Belt Line. 82,091 75,128
Wakefield A stone___ 7,926 5 32,78 29,921
W aterbary Traciion.. 21,699 1 139,19 133,112
Wheeling Railway.. 14.823 3 81,76? 67,979
W llkeab. A Wy. Vallej July 47,801 4 284,301 5,762
W orcester Consol....... Julv 48,598 3 284,053 239,214

Street Hallway Net Earnings,—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street iail
ways, we adopt th- same plan as that for the steam roads—
that we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and
the latest statement of this kind will be found in the
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Chronicte Of August 22, 1896. The next will appear in the
issue of September 19, 1896.

-Gross Earnmgs.- -Net Earnings.— -»
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1896. 1895. 1896.
Roads.
Binghamton St. Ry..July 15,800 14,297 9,108 *7,877
Jan. 1 to July 31 .. 81,403 70.756 33,481 26,940
Denver Con. Tramw.July 65,199 70.751 22,840 26.539
Jan. 1 toJuly 31... 411,70 406.899 157.838 152,881
Detroit Railwa July 38,140 12,187
Jan. 1 to July 3L ... 250,216 75,279
Duluth Street Ry. ..June 20,575 19,966 13,094 11,455
Jan. 1 to June 30 5,932 104,461 55,709 50,596
Ft.Wayne Cou.St.Ry.July 19,282 1L0L2 10,244 6,542
Jan. | to July 31 ... 5,514 66,799 42,3%4 28,328
11.611 6,179
Jan. 1to July 31. ... 69.04 4 30,470
adon St.Ry.( ‘an.) July 10,036 5,903 5,106 2,513
Jan. 1 to Jul 1 48,819 30,309 18,035 6,397
trop’n St. Ry.,K.C.July 163,185 164,382 71,671 71,589
Jan. 1to July 31— 1,°>16,674 961,501 419,012 366,001
June 1to July 31 ... 324,664 320,665 143,873 136,611
w Orleans Tract...July 116,106 120,088 41,474 40,625
Jan. 1to July 31— 797,832 761,445 343,810 321,511
pid Ry. (Detroit) -
July 14,1895,to July
1, 1896 ..o 67,219 31,160
jhmond Traction—
June20to Aug.19..,,. 26,394 16,803
ird Ave.RR (N.Yg—
Apr. 1to June 30 708,374 692,483 351,709 321,913
Jau. 1 toJuue 307 1,292,915 1,273,004 533,044 550,463-
87.899 92,881 44,685 50,858
Jan. 1 to July 31.... 557,927 543,256 259,515 259,825

Intertst charges and surplus sireet railways.
Inter't, rentals, dZc.s s—Bal. of Net Earns.-

1896. 1895. 1896. 1895.
Roads. * $
Denver Con.Tramw. .July 17,829 17,446 5,011 9,093
Jan. 1 to July 31---= 125,019 121,986 32,839 30,895-

ANNUAL REPORTS.

Intinal Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’and Street Railway Supplements.

Thisindex does Notinclude reports in to-day’s Chronicle.

R ailroads and Miscel. Co’s. Railroads and Miscel. CoO’s.
Volume 63— Page Volume 63—
Houston It. & W. Texas ..
2 Indiana & Lake Michigan
M anhattan Elevated (N.Y 310
Mobile & Ohio.......ccccc.o.e. 225
N. Y. Ontario €W estern 266
Ohio Falls Car Mfg........ — 188
Central Vermont . .. 226 Railway Equipmentof Minnesota. 227
Chesapeake A Ohj 309, 314 San Antonio & Aransas Pass...... 1

San Francisco & North Pacific
Syracuse Binghampton & N. Y
Toledo & Ohio Central.......
W estern N. Y. & Pennsylvan

io .. ..291.
Chicago A Nol’th \Vestern..289, 3U9, 311
Chicago & Eastern lllinois...... 226
Clev. Cin. Chicago & St. Louis.
Denver & Rio Grande
‘itchburg...

Southern Railway.
(Report for the year ending June 80, 1896.)

On subsequent pages is published in full th) President's re -
pjrt, and also the comparative balancj aheec, i looms account,
etc. Below are statistics of earnings, expenses, tratfii, etc.,
for a series of years.

OPERATIONS, EARNINGS AND EXPBNSBS.

Traffic— 1395-96. 1894-95. 1893-94.
Average mileage operated... 4,574 4,139 4,139-
Passengers carried............... 4,139,473 3,427,858 3,232,473

“ “ o:.emlle 25J,205,310 178,015,925 168,440,162
Rate per pass, permile . 2113 2405 2-472 cts.
*Freight tons carried ... 7,941,980 6,675,750 6,363,310
*o “ “ I mile. 11,239,686 11,098.932 11,049,938.
*Rate per ton per mile...... 0972 cts. 0*984 cts. 0-987 OftS.

‘Exclusive of company’s freight,

t Three ciphers (000) omitted.

Earnings—

Freight 12,055.210 10,816,023 10,363,224
Passenger 5,287,914 4,280,801 4,209,943
Mail-...... 934,052 908,740 904,214
Express 377,334 332.961 324,451
Miscellaneous.. 427,707 776,257 836,467

TOtal e 19,082,247 17,114,792 16,643,299

Expenses —

Conducting transportation___ 6,793,082 6,164,292 6,581,656
Maint. of way and structures. 3,388,699 2,978,245 2,817,921
“ equipment . . 2,093,985 1,794,412 1,706,8 50
General and taxes... 1.170,681 1,125,824 1,239,201
Total.. 13,451,447 12,062,854 12,345,623
Netearnings. .. 5,630,800 5,051,937 4,297,671
Per ot. of expenses to earn’gs. 70 49 70-48 74*18
INCOME ACCOUNT.
1891-5.
Net earnings (as above) 5,051,937
Income from other sources 678
LI C 1 €Y OO 5,141,615
Deduct—

Interest and rentals

4,195,925
Other items 945

Total.. 5,262,823 4,245,870
Surplus .. 556,479 895,745
—V. 63, p. 270.

Boston & Maine Railroad.

(Advance report for the year ending June 30, 1896.J
The advance stitemsnt issued in typo-written form says:
The figures fo 1895 do not include operati®a&of Concord

& Montreal railroad. The gross income for the year 189,
compared with the combined gross of the Boston & Maine
and Concord & Montreal roids, oyerated separately, for the
previous year, increased $1,140,987, and the operating expenses
increased $967,427. 1lhis year’s operating expenses include,
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anion*; other large charges for permanent improvements,

$408,939 for new equipment and $373,477 for automatic coup-

lers and brakes applied to freight cars and engines, in com -
pliance with United States statutes. The increase in the
amount expended for these two items over corresponding

charges to operating expenses last year is $382,031.
The figures above referred to, compare with the
the previous two years as follows :

results for

1895-6. 1894 5. 1893-4.
Tear ending June 30— *
20,150.092 16,892,311 15,963,277
14,507.183 111,152,459 10.833.667
5,952,909 5,139,855 5.128.610
Other income 641,45d 565,684 025.10 3
6,597,301 5.705,539 5.754,572
5,219,259 4,320,509 4.346.779
Balanos . 1,378.102 1,379,031 1,407.792
Sinking turn! payment*!. 72,633 72,730 07,283
Balance ... 1305,169 1,306,281 1.310.510
1,234,002 1,233,998 1,321.031
SUrplus . 71,467 72,284 19,478
tinduties *201,000 spent for new equipment.
oextraai. naturee sheet jcxe 30.
4896. 1895. 1894.
Aleeit - * 8
Conatraetton and equipment..... 36.352.31i 38,439.305 37.137,5'*0
Stocksaudhunasotuercom panles 4,232.3si *3,993,378 3.999,378
Boston A Maine stock 1,535.750 1,585,756 1,§8*.707
Heat estate ... 333,544 671,094 675.433
Steamer.elevator, etc ™o 135,717 125.717 135,717
1.063,516 2.313.no 1,591,573
Bills rec ivabie ... 1.2«,719 1,. 22,133 1,023,163
Slaking funds 629.709 556,149 435.200
Material* and supplie 2,730,234 1.577.4*7 1,517,41*9
Due by agent*. v/s, Individ*.,etc. 2,692.337 1,8*4,910 4,718,11*8
Improvement aeon, leased roads. 4*3,157 513,647 48 4,469
I entral Mas*. RR. construction.. 25«,902 341.493 323,569
mm .of grade crossing* 182,93# 273,531
.Mi-ceiraLt-u* 476,672 394,09*0 816,738
Totalon 83,634.843 51,751,935 51,433,173
&ia&uuws$ —~
Capital «<wek {ten SorrtsueXT1l.21,399.000 21,999,000 21,330,003
Bond* (.ami ScrPLUIEXT) . 21,565,730 21,655,290 81,741,736
Bea estate mortgage note*_ Ooft MOO 59 4,900 847,30 >
Current bill* ... 1,102,993 717,336 538.1*6
Unsaid ww. « - 305.720 22*.141 232..70
Due companies. Individual*, etc. 6*7.385 530,308 507.491
Divld. unclaimed A tat. doe July L 167,303 1*9,545 139,220
Accrued Interestami rental* 439,321 555,132 4.83,997
Rental of tewed road* July | ..... 837,293 097,914 711,004
Boston * Dowell lease ao.wiat. 392,043 349.200
Conn, A River lono acet J P3J390 1'.'., -23 155,920
Conn. River ItH. Ira*.) account 451,792 451.239
Ettulptnent fund . . S0i'.JOO
Injury fund ... 150.000 150,000 150*0)0
Mu-p-s == *icount 034.073 918.125 653,572
SliiRiug f toil* ..... *.23,900 556,449 435,2 0
AVOM-d f** -« 427,082 387,-01 338,040
MDiaU.ioe *h ... 9.-00
Subscription Con. & Mon stock i.iTjjm
Profit tin*! I*-=__ ... 1,077,157 1,616,002 1,601,701
Total.— ... 53,5. 4,343 51,754.034 51.43 *.478
*Bond*-Mewboryport KB., «294.l«4; Diner* Kit.,, *125.000.

Stocks-Milan Cent. KB,. 92.513,0011; Port. A Kwh HR, 8492,050;
York Bar * Bea.cn HR , 9249,550; ml4ccliaJiec.ua, 8223,313.
-4'. 02, p. 907.

Albany & Susquehanna RR.
(For (he year ending June SO, 1896.)

Earning* (or the tats fiscal year (including t e Lackawanna

& Sa>quenanna), compared with tho two previous yeari have
been as follows ;
1805-96. 1894-95. 1893-9*
0 3 «
Gross earnings 4,212,702 ,780 5

3,
2,322,700 2,

Operatinglpatu*

Net earning* 1,890,053 1,635.633 1,782,798
Beatai* and lu m 11,135,039 1,179,207 1,171.652
SUIPIUS it e 705,014 500,380 611,14*
—V.62, p. 079.
New York & Canada RR,
{Year ending June SO, 1896.)
Earnings for the late fiscal year compared with previous
yean have been as follows :
. 1885-6. 1894-5. 1893-*.
~Tearsending June 30 - 0 3
(kBN eanming g« 847,717 805.327
@perating otuon 024,702 050,723
Wetearning* ..316,552 «225,933 154,804
Bento!* and taxes 346, 070 300,941 309,375

Balance..........

sur.432 ilef.33,930 df.155,271
-V. 02, p. 9%9.

Rensselaer A Saratoga RR.
{Report forthe year ending June SO, 1896.J

for

Earning* the late fiscal yeir compared with previous
year# have been as follows:

_ ) 1895-98. 1991-93. 1893-94
Y&iW ending IVu%€ 3 0 - $ * 3
Or-M*. irntae* ..2,331.5*5 8,373,479 2,174.133
Oper4tta% « span% .1,483,081 1,435.453 1,*15,738

«t»*r 10<*, 434 733,021 753,398
HE i Thy V»S] 1?%0& 1,104%11  1,193.17,4
If 347,504 400,387 431,773

-T. 62p -50
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Pall Brook Railway.
(Reportfor the year ending June 30,1896,

The earnings for the late fiscal year com pire with previous

years as follows ;

X 1896. 1895. 189 4.
Tearsending June 30— $
Gross s:*arnings 707, 381 643,012
Operating expenses 527, 033439 6*0 424,302
Setearnings.......uua. 180,348 214,000 218,710
Other Income (final leases, rolling
stock, etc.)..... e s 252,002 182,155 210,319
Set iNCOM €. 432,348 396,155 429,029
Deduct—
Iater--so ..................... — e s 19 200 3,500 5,300
27.17-2 27,679 27,804
D|V|dends (common and preferred).303.000 305,000 305,000
Total 351,372 338,179 338,104
Balance, surplus. ... 80,976 59,976 90,925
GESERAI, B.VLVNOE SHEET JUNE 30.
1896. 1895.
Costof road....ovcivceniin 2,801,931 2,80J,352
Cost of equipment......cenicnnns 2,299,673 2,173,715
8 pplle* on hand 165,930 170,015
Bidsree lIvalue 170,000 350.000
173,001 162,013
Ca-h on hand 230.873 279,290
Total 5,846,403 55)37,421*
Liabilities—
Capital stuck ..5,000,000 5,000,000
7 1 > 170,000 350.000
interest due and accrued. 1,700 3,500
Open accounts, etc ... 193,004 133,196
Profit rad loe», surplus. 481,704 400,725
Total 5,846,408 5,937,421
-V . 6J, p. 189.
Staten Idatnl Rapid Transit RR.’

(Earnings for the year ending June 30, 1896.J

Tbr earnings for the late (iicil year have ban compiled
and compare with the previon year as follows :

Years end.Jane 30— 1890. 1895.
Gross >-»rnln<* *761.453 $373,313
Operating egpeuuw. 416,5 43 471,674

Wet earning* ..o 8347,910 *403,609

Intsr.wt. *2012290 $219,903

3*075 25.131

85,890 99,183

*323 2~55 $3442522

Balance, jurplu 922,03% $59,147
OEXhUtL [IAi.iINCK SHEET JCX8 30, 1996.

Ji$tdid—

Real .mlceniMsent,..*9,580,040 Capital Stock. *500,000
Stock* amt bo_nds of Funded debt. 8,030,000

other Companies ___ 596,003 Doans at bills payable., 691,375
Other permanentinv't* #,6to |ot. duo * aooru <d... . 81,255
Supplies on hand 29,592 Open aoots.,wages, do, 12
Open arooutir, .tagents 4s3.330 Litnl mortgages...... . 18 4,000
Cash on band 67,735
Profit and Incad e b it.31,516

Total. *9,308,912 Total....... ..*9,808,912

V.02, p

Trow Directory Printing

& Bookbinding Company.

(For the year ending July SI, 1896.)

The following in a statement of assets and

July 31, 1898:

state.. .0
ﬁ-elrao plant, g %ii)bb
Print™* end biod'ry plant 33-1.772
Bonds and securities....... 60,000
St'ekatsd unfinished work 73,527
Open ledger accounts.... 30,055
Cash la banks, Ac. 10,209
Bills receivable. .....___
Insar't-c paid In advance.
Maoli'ry runt pad. In»dv.
Total s *948,320

' Total, *16,901;
; For new machinery, eto.

less amt. under discount, 03,337 ;

liabilities on

Liabilities.
Bdl# payable (for Joan*). *53,500
.*Bills payable ... 22,860
Open accounts..' 7,159
Two days’ pay-roll.... 1,510
lutereston discounts.... 172
Assets over liabilities .... 303,113
Total ... *943,320
balance, *8,564.

As against balance or surplus, as above, .$803, 113, there ap-

pear* :
common stock, $725,500.

Preferred stock, $750,000 ; scorned dividends, $325,000 ;

i be result of the year’s business is shown by the following

statement:
Stock Alist- 1, 1895..

060,418 | set sales..

..*313,637

Purchase* to July 31, 88,249 jStock on (moo ruly31 08 73,527
Salaries and wage* .. 278,587 1Advortls'ts, circulars, %0 39,931
lot, and discount on b|||s 5,mi4 Bentsami sundry credits. 5,239
tents, taxes and losur.. 16,720
Legal expenses (Augus
1892, to August, 1895) 6,800
Stable account .. . 1,932
Machinery rent. . 1,500
Printing, stationery, Ac. 14,286
Depreciation . 17,724
Ri. -urvrfordoubtfu 3,419 *512,334
495,317
*495,31

7
.Balance, or goto daring year, $17,017

"As will be soon from the foregoing, the profits during the

year, prior to writing off for deB
for reserve fir di ubtfu! debts $3 419, were $38,161.”

and

reciation in plant $17,721 82,
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Treasurer F. W. Hopkits calls attention to the careful re-
valuation that has been made iu the company's assets. Ttie
item of real estate has beeu cut down from 1lcOOCO0 to
directory plant and goodwill from $800,060 to $800,001) atul
printing and binding bplant from $519,933 to $330,771." lhe
item ‘“goodwill” of $61,929, appearing iu previous reports,
has been stricken out entirely. The accounts and bills re-
ceivable are all considered good; some $14,176 doubtful and
slight amounts have been charged off.—V. 61, p. 365.

Brooklyn Elevated Railroad,

fReportfor the year ending June 30, 1S96.1
The following has been compiled for the Chrowvicle for the
fiscal year 1895-96, compared with previous years :
EARNINGS, EXPENSES AND CHARGES.

1895-6. 1894-5. 1893-4. 1892-3.
i P56 %62 1935683
Gross earnings......... 1,861,756 1,931.496 1,75-526.? 1999,
Operating expenses.1,102,ts7 1.086,585 1,076,662  1.091,713
Net earnings .. . 759,5 9 844,911 67a,f>0" 843,970
Other incomeg I"'Oo.r 4,462 5,917 11,447
770,654 »49,373 681,517 855,417
Interest on bonds. ... 641,418 641,448 641,450 641,450
interest--—-- 4 21.560 4,833 2,104
Other interest 1102,518 1 (7,902 55716 2,500
127,382 116,023 109,136 98,255
Total. .... 871,348 846,133 811,135 744,309
Balance.. ....def.100,694 snr.2,440 def.126,618 sur.lll,»08
GENERAL BALANCE SHEET JDNE 30.
1896. 1895. 1894.
Assets— $
ssets .26,594?726 26,5%%.%%4} 26,%%%]6912
Supplieson hand.. 1927 )
Cag on hand 3S.675 97,930 60,263
Billsreceivab'e 430.109 387.733 275,499
Open accounts 29,393
“Sundries” ...........
Profit and loss, deficit .. NA«9.7
.27,237,945 27,053,695 26,929,912
Liabilities—
.13,283,600 13,283,600 13.233,690
.12,968,000 12,968,000 12,934,0 >0
Loans and bills payable 500,000 350,0 0 300,000
Int. on fnnd. debt.due 5saccru. 111,000 1LV )00 114,009
Open accounts, pay-rolls,etc.. 109,215 280,501 114,929
“Sundries” . 13.367 11,630 9,353
Taxes oa road, accrued 249.762
Profitand loss, surplus......» ... 46,074 109,730
Total___ _ 27,237,945 27,953,6)5 26,929,912
-Y . 63, p. 75.

Denver Consolidated Tramway.

(Earnings for year ending June 30,1896.)
The following statement for the late fiscal year has been

furnished to the chronicie
1896. 1895. 1894.
Tearsending June 30 - ! $
Gross earnings 729,399 7107103 729,237
Operating expenses 445,966 432,501 449,982
Netearnings ... 2«3,433 277,602 279,255
11,905 11,163 74,809
Total i 288,765 354,064
Deduct—
199,750 197,968 181,298
Taxes 12,645 12,857 13,759
H_IS.C llaneous 15.841 29,101
IvVIOends. ++..(Wo0) 15,000 (2%)60,000
ota 256,069 286,666 224,153
Balance, surplus. 39,269 2,099 129, 06

In Ihe above statement lother income” for 18%6 includes
sales of scrap metal $10,898 and dividends on D. C. T. stock
in treasury $1,007. The company also received $10,500 from
sale (fstock and $486 from accounts othnr than operating.
The * miscellaneous” charges for 189 include $2,409 written
off for depreciation of tools, fixtures, etc., against $1,209

written off in 1895.
BALANCE SHEET JUNE 30.
1396.  1895. 1896. 1895,
Assets— $ Liabilities—  $ $
Road, e ¢....6,291.546 6,232,808 . 3,000,000 3.000.000
Metrop. RY. 3,592,000 3,520,000
bonds. .o, 30,000 61,000
D. C.T Co¥ in-
bds.&stoek 360,442 50,000 on
Cadli e 6,156 9834 c 7,437 10,000
TSR N G B
ills reo’ble.. , , i '
DenRy Uo. 302,000 3000125 aecie Vagye 180400 316,950
Acop* rec’blo 11,553 30,593 . 33878
Miscellan's 45,530 13,215 ) ‘481
Surp. acot... 152,259 102,004

Tot.assets.7,122,119 6,987,636 | Tot. Uabll..7,122,119 6,987,636

anVin 1895# 0 2'116 8har63 ° £ 8toolE

GENERAL INVESTMENT NEWS.

Reorganizations, E'c. -latest Bita as to Defaults, Reor-
gmiz ition Plans, Payment oj Overdue Coupons, Etc.—All
sacts of this nature appearing Since the publication of the last
issues of the Investors’and Street Railway Supplements
ma readily found o> means of the following index. This
INdeX does NOtinclude m atter in to-day’sChronicle.
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Railroads and Miscel. Oo.’s. Railroads and Misoel. Co’s.

Volume 63— . Page. N(X?AlémeP%%Ec
smeric-inWittor Wor . 208 . :
Atlantic Short Line. g 4. 310 do o . Last assess. 154
Baltimore & Ohio coup. 152, 188 8;35% Imp gefault, 155 reora. 190
Carolina Knoxv. & Western...sold. 186 Phifadelphi i & Reading :

Chesapeake Ohio & Southw...sold. 18

Chester s Lenoir - 727 PortRoyal & Augusta........
Cincinnati Southern . 153 St Lou.’& San Fr.coup., assess. 311
Columbus Hock. V. an. 228 Terre Haute & Logausport....com. 311
Denver Lakewood &S often focur. 78 Bex_. Saé)me Yal. £Northw..reevr. %8(5)
Duluth & Winnipeg.sold. 189; plan. 189 U”'.O”d Cac'l'c zoouR- 338
Grand Ha£.&|nd._.rp|an, 153; coup. 229 United Coal . forecl.
Houston E. SW. Texas hn. 289 .
Hudson Tunnel Co plan. 154 Street Railways.
Kansa%_Mldl%nd . forcel 22*  Volume 63— Page.
Memphis & Charle reorg. 310 RrUanting Transit............. reorg. 310
Mexican Southern plan. 229 MetropolitanW. S. EI.(Ch’go).coup. 310
Morrlst'n&CumberT 0~ sold. 311
Norfolk & Western__ coup pur. 189

do do . lastossess. 154

do do 311

Alabama Great Southern HR.—Belt Ry. of Chatta-
_nooga.—Meetm?~I to Approve Lease, etc.—At the annual meet-
ing of the stockholders of the Alabama Great Southern Rail-
road ComPany Ocr. 7, 189, at Birmingham, Ala., the follow-
ing ac's of the company will be submitted for approval:

Tta actioD regarding the reorganization of the Chattanooga Union
Railway Company and in acquiring oertain securities of the Belt Rail-
way Co. of Chattanooga.

Its lease under date of Dec 21. 1S95, of the Belt Railway Uo, of

Chattanooga until July |, 1945, at an annual rental as follows: (1)
The payment of an amountequal to the interest oa suehof the first
and second mortgage bonds of said company of the two Issues now
authorized, to wit: -6300,000 firsts and 621.000 seconds, as may from
time to time ho outstanding (so far as the interest upon such secood
mortgage bonds may have become a fixed charge); and (2) the pay-
ment by the lessee of alL taxes, operaliug exp-mses and cost of main-
tenance of the property, including the maintenance of organization.
—V. 61, p. 610, 1104.
_ Baltimore & Ohio RR.—Coupon Payments Sept. 1.—The
interest due Sgpt. 1on the sterling loau ‘of 1872, amounting
t0$290,100, and on the 5) c. mortgage bonds of the Central
Ohio, amounting to $56,250, it is understood will be paid,
the first named through Baring Bros. & Co., of Lon-
don, and the last named at the B. O. office in Baltimore
and at the Union Trust Oo., in flew York. Tnese are chi
only coupons due Sept. 1, aside from a snail bridge loan
guaranteed by Pittsburg S Western.—V. 63, p. 268.

Boston @ Maine RR —Quarterly.—Earnings for the quirter
ending June 3) have been reported as foil)vs. RnmLsfor
the fiscal year are given on a preceding page.

3 months Gross Jet Other Interest, ISdance,

etui. June'SO— earnings. earnings. income. taxes, etc. surplus.

.$4,329,565 $1.) 16129 $181,370 $1,112,658 $75,341

1825... 5,027,021 1,451,519 181,538 1,317,421 315.663
—V. 62, p.

07.
Brooklyn Elevated Railroad—Quarterly,—Etraings for

the quartér eadiag Jua-- 33 have been reported as follows.

Results for the fiscal year are given on a precsd ng page.

3 months Gross Vet Oher Interest B dance,
end. June 30. earnings, ear nogs, income, taxes, etc. sur. or def.
1896.... ..$443,270 $179,690. $3,426 $230,533 def.$ 57.422
1895.... . 524,597 243,622 1,764 214,736 sur. 30,6 0
—V. 63, p. 75.

Chicago Hammond & Western HR.—Chicago Belt Line
Partly Opened.—Traffic Manager Horace Tucker announces
that this road is now in a position to handle interchange traffic
from Whiting, Ind., to Blue Island, 111 At Whiting the road
connects with the Chicigo & Western Indiana, Lake Shore,
Fort Wayne and Baltimore & Ohio roads; at Himmond with
the Nickel Plate. Erie, Monon, Michigan Central and
Wabash roads; at Dalton with the Pan Hindie and Eastern
Illinois roads; at Riverdale with the Illinois C-m‘ral and Bi
Four roads; at Blue Island with the Chicago & Calumet, Roc
Island and Grand Trunk railways. The company is now ex-
tending its track and expects in the near_ fuurd to connect
with all the Western and Northwestern lines north of Blue
Island.—Y. 6.", p. 778.

Cleveland rlainesville & Eastern (Electric) RR.—€om-

leted. —This new electric line, _extendl_n% from Cleveland to

ainesville, a distance of 2S5 mi es, hai been completed and
cars will so>n be runniig regularly His Painesville C>m
Eany was organized under the general railroad act of the

tate of Ohio, with a capital stock of $500,000. From Euclid
Avenue to the Public Square in Clev-lind, a distance o. two
miles, the cars will run over the tracks of the Cleveland Elec-
tric Ry. A contemporary says :

“The Chagrin River has been bridged at Willoughby with a steel
structure which has oost $37,500. The power-house is at Willoughby
and uses the water from the Chagrin River for motive power. The
track is laid with 68-pouod W hu'tou girder rails, and is constructed in
a substantial manner with stone and gravel ballast. The Hue is pro-
vided with thirty-feet comfortably uﬂholstered passeuger eoaohes,
built by the J. G.'Brill Company, of Phila lelphia. and equipped with
G. E. 1,500 motors, electric brakes, etc. The lino parallels the Lake
Shore & Michigan Southern Railroai. and the fares on the electric
road aro frdom one-half to two-thirds of the ainouut charged by the
steam road.”

Colnmhia & Maryland (Electric? Ry.—Description of
Equipment—This company—the boulevard road which is to
connect Baliimore and Washington—has closed the contract
for its electrical equipment. For the through cars, eight sets
of four 1Q0 horse-power motors will be furnished, each set
ﬂuaranteed to maintain a continuous speed of sixty miles an

our on a level track. The through cars will be 43 feet long
and run in trains, with a total weight of forty ions to be drawn
by the four motors. The trolley used in the Baltimore tunnel
is likely to be adopted. This isa sort of trough, through which
runs a metal shoe that takes up the current and transmits it
to the car motors through a flexiole connecting cable. The
advantages of this form are freedom from danger of the trolley
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leaving the soureeof electric supply ami the protection afforded
the Connections against the elements ia winter.— Scientific
American Supplement.”—Y. 03. p. 28.

(Mambas So ithera Rj.—Foree'omre Sale Sept. 10. —The
foreclosure sale is advertise! furs-ot. '0 at Columbus, Ga.,
upset price to «* fSWIMO —V, 62. p 1087.

Denis ui St Ntarihern RR. -CoiO.net Rescinded.—At Ard
more, |. T.. August 20, the United States Court resetn iad the
contract by which the Mireril B-It CuHtrnrio j 2i,, novin-
solvent, agreed to buiid the r>ad, aid th *it -c *iver will there-
fore receive new prop witions for the work, Tw*Bty-Sve
miles of grsdiog and bridge work has baen complete) and
885.000 woith of receiver’s certificates have been issued.—
V. 62, p. 928.

Diamond M atch-New York Bisenit— Mobility for Spec-
ulation —A co naiittee of th* Chleaﬁ >-Loot Exiling? Ins
been investigating the condition of these companies and their
connection with the spec dation in their stools which resulted
in the failure of the firm of Moore Brothers, Press dispatches
quote the report as saying:

“We are satisfied that the earning power of the Diamond Mmateh co.
Isfour as represented tiy tli .re In Into eat. The fire »r Ontioagou Is
not the catastrophe wUleh hi-been represented. rhsreun m v bad no
match faetory there. Implantconstsre-toftam UnuM taz tK ttttta
Zthm #t'7.0 insurance dletrihoted In 8*0 tw« t eatapante*. The
fir# mitt In n» way interfere with ths pro btctlo \of to rtobe-.

" Tli* statement submitted of toe Biscuit Oo. *t*ow* a profit of
S3.16S.00C far the past five years. The bttslaeM of this company it
also said to be wets managed ami a Strict accountof *itu* kept,” A

As to the relation of the companies to th? speculation it
their stocks the facts are stated a* folio «s :

eeTimcommittee find* that ihe Moores rewired eh*ck* from the Match
Company for marglus aggregating fii0OO.0'H). and checks front tit «BU
colt company aggregating *2S8.*'kX». The former U under »n aco.iu it
eaUed e«.f, K. Robinson, trustee,” and the latter under the name of
ell.J. Evans, trustee.’

meThese checks, ia both instance*. it Is claimed, were tsaned by order
of the executivecommittee* of tt>» respective companies, bus «n the
records of neither cor]«wratSon Is shore *m* record of the directors li »ee
log parsed any resolution indorsing !b« action of the executive win
mUtee, and Itis th* opinion of legal eo tasci that neither the Watch
Com panv-nor the Biscuit. Company tam lie held reap tn-iolo for the
pUTCbaae of stock forwhich the Irregularly drawn check* were used.
Tlie Moore Brothers were backed bv a pool, all th* membersof which
are liable, but their name* are withheld for th epresent *

The committee was unable to form ubit, - a sa’i factory-
plan fot the trusteeing o the fioi ing wo-kof the two
companies and asks for more time in which to do so.

Fm at Ontonagon—The Jo»< of the D itnon 1 Match Co.
by Are at Ontonagon it Is cldated isfull v« ivered hy t »in-
surance policies) for $187,000 above referred to aid will re.
suit in noeaiharTaeamrnt. The logs re longing to the cou
pany in that lotfil'tjr are *nid to li-inthe river thret m les
from the place where the tire oo -urred.— V. 62, p. 453, 457.

Florida Midland HR,—Sale Oonfi'mei.—Th« f ereclosure
sale, it is stated, has hwn con fir.n *4, The roil sold for $35,-
000, and the litisraii in and Court expenses foil up over
500, while from the balance i» payable the re reiv-r's d *fl?ie.—
V. 62, p, 548,

Grand Trunk Ry. (Canada).—Ftrumf/x.—Tne statement
for (be half-rear ending June 80, 1896, compares as follows
with the p m joua year, the remits b dug giv =i i isterling :

mot, to tilon Operatini " \Ef Fixed Pittance.
ffune%to, earning*. exPr?nmt..g earning*, ekgs .net, mrr?ﬂlt.
.8t 1.707.500 iis>.3>0 * H 4.700 i 1.001

1.6'3.100 1.171,100 lii.tw 174,101 3,010

There wa? advanced to the Ohioftto It Grand Trunk aid
D»roll Ortn | 1iv n & M>lvinks-* r.nl< eevt* Is ptvnasnt >f
Intern*, on tH>*>rbonis £88.600, #g«i t#t £27,893 in 1835, leav-
ing a deficit for th« si* months of 1896 of 642.002 <a<a*o«t
£0],088 deficit for ttm six month* of las’, year.—V, 62. p. 774.

Green wood Anderson & Winter* Ry. —Cardins MidU id
RR.—Cbirlestnn & KR —Vue Loan —Cmsoli | ttion.
—The advert!* m-nt offering ttai new bandiof th* Green-
*M0$ Aodcnna & tv-eueru {*« V. 63, p. 151 )dg_l\_/es_ the fx»<r«
regarding th *loan aid the propa« c>n diditi >irih the
Carolina M>Hand ail th* n»v loar|*st.i & Mini nov
under c instenc ion  Toe baid* ar* 5p<rceit( >rty-y*ar fir*-
mortgage got | bont*to hi ismel at th» rate 0’ $1200.p*
mile, but only on_ >m>I'»*| septiin* five tn*l-« to length
They are Convertible into mm lir b>tii of to *cia *olil tted
coinpanie* controlling the entire liie from Charleato» to
Greenwood. 8. C,ani Macon, Gi. Astothe $2 i,i») im.li
dow offered to the public, the advertisement says:

These bonds form a pirtofan i«m«of*1,518.000. *-cared hr a first
nniriense to Ilia Oratrai Trail Company of Hew York covering all
the real and i»-r*onal property and franchise* of ih« OreenWo «l
AnfiersoB & Western Rr. nowowned and hereafter acquired, and oov-
erlnv also the operated Hue of railway from Allendale S, C . to
fietTern.S. C, known »m» the Carolina Midland Railroad, now befog ex-
tended to Batesbnrgand Greenwood. 8 >K of ike entire Issue, namely
SIAJ2.1 00,6300.009 have been taken atparInpartpaymentof the pur
chase money of the presentoperated <*!*ty milesof) road from Allm-
dal« to Selrern. a. c.. about to be purchased from the Carolina Mid-
land By O#.? 9-169,000 have alr?]ady been taken hr tbs public: f 10 >,000
have been fsk*n at par by the oonliraotora ami *230,00) are now
offered, as shove slated, at *» per cent nod accrued Interest

Br the terms of the airrecmcfit for <onsoU<fatl>n between the Scour.
Hy Conatraptioo Contoaoy. the Charleston v Maeon RR. Co., the South
Carolina Midland Co., the arenawood. Andersen A Western Ity. and
fn« Strang Srcdleate Imllding the read | oin Allendale to Barnwell.
Smith Carolina, to Mscon, Geerfi*. ftteve bonds are ntohaturoahtn for
and . rmv.rtih .. tpte th* uulfl.'d consolidated first mor»g«.* bonds of
themore system wh«r» I*s»«d. being fl st mortgage S per cent firty-
yeer snolfl bond* at >iic rule ot f 1 '." OO ptr mile, and t)] < bonds, when
the MSMBdatfon trk«s pta.ee, will at anon become *l«o Bret mortgage
r>or,d» on a parity with the first mortgage bonds of the CUarlestou &
*»«e-n R>ﬁ§ov! Iii.’%pAnyA which hive lately been tak-n up by the
public & fiSpet cel
By the terms of the coni)olidatio between the several railroad* and
conilruction cornpHile* aDOVe IeTerred to, » m\jority of the stock of
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theentire system was put In trnjt for a period of ten years to bs voted
for aboard of directors under a plan which is to be satisfactory 10 the
security construction co notuy. By this arrmeeuant the bonds of
the Greenwood Anderson & Western Rybeoimean equally good se-
curity with that of the Charleston & .Mioou RR.-V. 63, p. 151.

Gulf A Skip Islaad RR.—Construction, about Completed.—
The rebuilding and new construction work oi this road in
Southern Mississippi is now about closed up, The present
length of the road is 71 miles, which has all been laid with
rails since Jan. 1. Twenty miles of the track was laid with
rails about eight ?]/ears ago. It was used a Hitt- md than
abandoned, and when the present owners took hold of it in
October of 1833 it was merely strung along aid overgrown
with bushes. The track laid Is between, the Gulf Goast, at
Gulfpor . Miss, and Hattiesburg, Miss. The rail is a 69-Ib,
section, except the 2) miles, which is lait with 56 to. tails.
T.J. Stewart i* receiver of the riilr iad —“’Railroad G izatte.”

Kansas City Pittsburg 4 Gulf RR.—Deep Water at
Sabine Pass.—The depth of water at Sabine Pass on the Gulf
of M lJitoo, the terminus of the Kansas City Pittsburgh Gulf,
it is reported, is now 24 feet. The steamship Dirlmgton,
dra.vi ig 33 feet, cleared from that port on the 13th Inst, for
ljindoi, carrying a ea*go of 1,809 000 feet of Texas yellow

e Itim'tor. Tie entire cargo waa load »dat the wharf, no

literage being necessary. Ic is thought that from this time
on th* traffic of tie part will rapidly d*vMot>} and that the
export lumber trade will reciiv* a great impetus, us vessels
of large tonnage can now bs chartered.—V. 63, p. 269

Litiigli Valley Ry. of New Turk—Quarterly. —Tuis oom-
paav coTyiris™* ill * Littigh Aatley RR imei ia Njw York
State, 3KT rail,*, Ei-uings for the quart r aid the nine
m i HU*esling Ju ip 3) have b *enrepn.ed a* fullivi:

3 innilk! times S'et Interest, Batanee
enl. Jane 30— earning*. earnings. tuxes, etc. surplus
146 i $1,2«2.653 $TH*.48l $-219,109 $100,77:,
1.49S 1,115.464 270,417 131,734 89,093

9 months—

H»v*e. fj,907,479 41.348,811 $71i.ts7 $497,374
1804-95. 3,390,187 977,931 6J7.105 370,526

-V . 62, p, 1037.

hunisrilUe New Albany* Chicago Ry.—Rich noml_Nioho
lasrllle Irrlne a Hraityvitle \U|—R eeir r Appointed.—
\t lidiarup ili*. Aug. 24, J*i Ige NY. A. SVlod*. ia un> United
S'i‘'fs Circuit Ciurt, appointed Ganeral Manager William 1.
McD >el re:eiv.*r Jf th mLiuwvill” New \tbanv & Chlcq([;o
RulWiy upon the applie-att mof J >hn T, Mills, Jr.  Mr. Mills,
in hi* complaint, allege! the non-oavone it of fivedeunnd notef
in ! .sfoil’>v*: March Pi, $W.U7 ; Aoril 15. *80,000 ; Aprl
8» $121,689; June t. $10 U>«); June 31i. *93,504. Ju igment
w .8 given for $494,911. Toe receivership, however, was pre-
cipitated I>f the attomp* of the Beattyvil e bondhold rs to
enforce the payment of interest on their bond* under Judge
Taft’s recept d ciiion upholdiog the guaranty, An official
Statement regarding this attempt was in the CIXROSICLE of
AogtW 15, ﬁage_389. A rrrij irity of the Naw Aluaay bonds
is held > the friends of the company, and the intention ia to
reorganize after foreclosure -ale.  This will result in debarring
all cUi’iut on account of the Beattyville guaranty.

President Tnom ts tssusd ii sulntanca tne following:

Tin* = Minn t*k»a hi the Intornitof the preuint necarity bo'.tlers,
aii'l will mtluaia tI>» propertrlauet it'itU «n«b tnaia* arvorg uiiz*-
uoaeu>heam i] R TIli?eomptoybas always basil abandimtly able
to p*y»Il! of It* debts and its sofveuuy lit* never b <onnueuloae I until
the.th Uni*l .leolil >nof Judge r.ifc opew<I the w.v to sid tie t'me. >m-
p*nr with *b«4«i>t* of another rui4, I1tUlo-Uy to Instcer phrsioyl
eondUIl >nth so «v r heforw a ul Its c ip t'Itjf f *rearning miner Is hat-
ter. Th* *mle« (N ttm w im u arise* from th> tufftYitjthaihsoa
e»ll# 1apen to pay the debts of <noth'»rc.orp»r»Ui>o. fn» *»<:d torshio
will put an end t» tl»I*and nil similar « » i 0' laaiyauo* inheritvl
frutu pint mnupiiii-tit*. A nulirur of our mirtgtg* bicnls is in
the hind* of friend* of the e >n )iiv. and It «rih !>, mnr tisrrsago
for a foreclosure wb'cli nrlUesU agauh the allot «t e-vI'Oi In su a is,
11@ft *U h the 1Jeittyfill* suit:and will enable the properly t> bi re-
store,! to thou* at present Interested tn It, wl'h >it the s loflllo)of any
part of their existing values.

_irhe eomnaoy hu only a trilling amount of hills p ivinto, which wore
0i
|N]

"1 | for ths puyr sePf hua the I{]d anspoils Eermlnals and the
tgl I Sh()é), rO atge vesiea In s ipatalo_oorpar itoa
and seouro the debt la the late-est of th* Com? my.-w 61. p. 389
Plotting Debt—Regarding th* cutnpin*™ Ilit'i.ng debt
Judge Jlrani S. Pirtlo, a'.tornsy f > the cimp tnv at L miiville,
is g1 >t«l ss nving:
lu addition to (tie 11U .0U die Mr. Mills fir advance! from time to
time i>i * th* am mot alien’'d to be dua on t n iodorteatou* of tho
Be »ity villa bonds, thereis» )d lamentof #190,099 (s m particulate In
Oiraovtot,*0tatoreli2 1,1893, page 5!2] now on appeal In Ohioigo,
which Is aspecific he »on a portion of thu nropartv, It being a partof
the parchno o* »>«« portion of the road la addition to this there is
whot I*called a floating debt of about #1)9,003. Uoroover, during
the next eighteen month* the omopany will be compound to change

alt the coupling of ih *freight oars to *ifety aoapliag* and also putoa
pla‘.fonns The cost of this change will he about $910,000.

The floating debt pioper, therefore, appears to aggregate
about $9 10.00(9. P1op PP 99red

Liabtiiti/Of Ol*IDirectors,—MI t e directors of th? road
for th* year t839 were form illy uoliflsd this week that the
present maoagemjit consider them liable for the guarantee
of the B ‘ittvvitl *ficmlt* | is undented I that 1’gal orocsel-
ings will be taken against them at ones. Toe directors
elected Mtrch 1, 1838. were: William Diwl, J ibn J. Aster,
Samuel Sloan, Jam-1 Kloseveil, JiM B E-mrlt, H H.Qiok,
R. G Rils’nn and Elihu Riot, of Now Yo'k ; O R Cm
mings an! John B Carson, of Cnioagi; R R Hitt, of lit.
Morris, 1ll,; J, M, Fetter, of Louisville, and G. F. Puitla-
thwaite, of London.—Y, 63, p. 269.

Macon (Ga.) Gas Light e —Receivers’ Certificates,—
Receiver T. D. Tinsley iareported to hiv? patLiii?l thsCrare
for ftermisaion to issue $125,0)1 recsivars cafsiti sataa for ex-
tensive improvements.
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. Mexicin National KR.—Penalty Imposed..—The Reorgan-
ization Coranitiee announces that "a peaalcy of $5 for éach
“A” bi''<| hereafter deposit-d will ba imnased and $3 50 for
each “B” bond. No time limit has been fixed.—V. 63, p. 116.

National Cordage—United States Cordage.—Suit Against
Old Officers—Edward F. C. Young, as receiver of the National
Cordage Co., the predecessor of the United States Cordage
Co., lias begun suit in the United S:ate.s Circuit Court against
James M Waterbary, Caleb P. Marsh, C_hauncle:}/ Marshall,
Frank T. Wall, Elisha M. Fulton and Willard P. Whnitlosk,
alleging breach of trust and misconduct upon the part of the
defendants as officers and directors of the company and ask-
|r11L? that they be made to account for their management of its
affairs.—V. 57, p. 1083; Y. 63, p. 989.

New York Pennsylvania A Ohio RR.—Erie RR.—Reorgani-
zation Notice.—Notice is given to the holders of second
and third mort%e:%e bonds and preferred and common s'oek
of the N. Y. Pa. hio, upon which the first instalment of
13 per share has been paid, that tbe Reorganization Trustees
are now prepared to receive such bonds and stocks, with the
|9 per share balance of the assessment payable, for exchange
into shares of Erie common stock. All deposits must be ac-
companied by a remittance of £1 16s. 9d. for eac i $500 sec-
ond mortgage’ bonds, $1,000 third mortga% bonds, $5,000 pre-
ferred stock and $10,000 common stock.—V. 63, p. 339.

Northern Pacific RR. and Ry.—New Officers.—The new
company will assume charge Sépt. 1, with the following
officers: President, Edwin W. Winter; Secretary, Charles
S. Cooney, New York; Assistant Secretary, Geor% H.
Earl, St. "Paul; Treasurer, Albert E. Little, New York;
Chief Engineer,” E. H. McHenry; General Manager, J. W.
Kendrick, St. Paul; General Counsel, Francis L. Stetson,
New York and Charles W. Bunn, St. Paul; Land Commis-
sioner, William H. Pnipps, St. Paul. No Vice-President has
been appointed. The main offices will be located at St. Paul.

St. Paul Terminals.—On Sept. 1 the company will give up
the Minneapolis Union Station for the St. Paul station and
will also use its own tracks between St. Paul and Minneapolis
in place of those of the Great Northern.

Stock Forfeited if All Assessments are Not Paid Before
Sept. 15—Notice is given in another column to depositin
stockholders that all’ unpaid instalments due on account o
the assessment on the common and preferred stock must be

aid before Sept. 15, together with 6 per cent interest thereon
rom the date when each instalment was due and payable, and
also a further sum equal to % Per cent upon the par value of
the stock deposited.  Stockholders who fail to make these
EJ_ayments will, upon Sept. 15, without further notice or ac-
ion, cease to have any rights or to be entitled to any benefits
under the plan and agreement. In every such case the stock
de_ﬁ)osned_ and the cash heretofore paid in respect thereof,
will vest in the reorganization managers, and may by them
be used for any of the requirements of the plan. No
certificate holder then in default will be entitled to the re-
demption of such certificate, or to the return of any stock
thereby represented, or to have any further interest or rights
in respect thereof.—V. 63, p. 311.

Northeastern RR.—New Enterprise.—This company has
been incorporated at Columbus, Ohio, for the purpose of build-
ing and operating a railroad from a point on or near the north
line of Euclid township, Cuyahoga County, thence through
Lake County and northeast. °~ The incorporators are Frank'S.
Lyon, Charles N, Sheldon, Wm. D. Bennett, Gustave Runge
and Lafayette Kimball. The headquarters of the new com-
pany will be at Cleveland.

Northwestern Elevated RR., Chicago.—Condition of Con
struction Co.—D. H. Louderback has made a statement show-
ing the condition of the Columbia Construction Company,
which is building the Northwestern Elevated Railroad/ The
Chicago Tribune says:

This statement shows there has been expended to July 1$5,444,428,
while the estimate of the amountneoessary to completé and equip the
entire line is $2,100.000. The amount received from the sale of Col-
umbia Construction stock is $4,204,800, while there are unpaid sub-
scriptions amountingto $361,400, and there is $433,80 iof stock yet
remaining unsold loan of $1,350,000 has been made on the bonds
of the Northwestern Elevated, which it is the intention eventually to
retire, Ieavin%the company without bonded indebtedness. The real
estate which has been bought by the company aud which will not be
needed for the use of the company, it Is estimated, will be worth $i00,-
000 to $60'/'00 There isdue the Columbia Construction Company
$300,< 00 amount advanced to pay coupons on the old bonds of the
Lake Street Elevated Railroad.—V. 62, p. 231.

Ogdeftsbnnr tk Luke (liaraplaln RR—Central Vermont
RR.—New Reorganization Committee—Mb represent the Qr-
denebure: & Lake Champlain firstc msols, anew tnidli lldars’
committee has been formed consisting of Cnarles Pirs™n*
g:halrman), 15 Broad Street; W.lliam Lurnmis and Thom is

enny, Jr., of New York; Charles R Bitt and Pnilip V. R.
Ely, of Boston. Holders are requested to deposit their_bonds
with the Central Trust Co. of New York or the Old Colony
Trust Co. of Boston. See notice in another column.

Committee's Circular.—Regarding the position of the road
and its leased lines, the committee, 'In a circular, says :

The Ojr'lenflburjr e Lnk® Champlain RR. Co. lias wharves at Offloas-
hurK at the foot of the ship navigation of the Groat Likes, and its
lines extend from th* re to a connection with the O ntral Verm nit and
Delaware & Hudson railroads at Rouse’s Point. The La Moille Valley
Exton-inn KR. (12 inilc® long) was originally ’eased to thi O &L. C.
and extends from Rouse’s Point to aconnection with the Bosto nde
Maine RR. at 8wantou Junction. 8.ibsequently the L i Moille Valley
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Extension RR. bonds were exchanged for bonds given directly by the
0. kL. C. forthe same amount, payable $8,000 per annum afrerJan.
1,1893. The General Vermont guarantees these bonds, and the La
Moille Valley bonds were assigned to it as security for its endorse-
ment. The O. & L C. operates the Saratoga & St. Lawrence RR. (
miles long) which runs from Moria, N. Y., to Bombay N Y. It is
believed that this road doesnot more th m_ pay ogeratmgeexpenses,n
and that the rental paid for it is excessive.” The O L O.als
guarantees interest on $650,000 Ogdensburg Transit Co. bonds

As the majority of the stock of the O. & L. C. is owned by the Con-
solidated RR of Vermont, the present lease to that company was
{)/ractically authorized by the directors of the Consolidated RR. of

ermont.” The lease was an unwise one for the O. < L. C. bond-
holders, inasmuch as it doesnotcovenantto pa
first consols, and because it authorizes the use o
paying interest for the purchase of property for any purpose con-
nected with the road. Since the lease was made, nine years ago, five
hundred O. &L. C. freight cars have been disposed of through the
scrap heap or otherwise instead of being maintained by renewals and
repairs. As aresult the b dance to the debit of car mileage against
the 0.& L.U.RR., from Oct. 1, 1895, to April. 189s, was over $20,001.
Tnis sum comes out of net earnings, whereas if an equitable lease had
been made to maintain the equipment there should nav *been a large
creditforoarmileage The credit balance for oar mileage foryear
ending Sept i0, 1887, was $31,928.

Itisproposed to foreclose the first consolidated mortgage of the
Ogdensburg & Lake Champlain and form a new company, which new
company may include the La Moille Valley Extension RR. The im-
?ortance of the connection afforded by this latter road at Swanton
unction needs no demonstration, for when the La Moille Valley Ex-
tension RR. (now partially abandoned) is ia condition to run trains,
the O. & L. C. forms a link from Portland & Boston to thj West via the
Boston & Maine.

It is also important that arrangements be made with the Central
Vermont System (if that s’\\/‘stem isnot broken up by being obliged to
give up the'New London Northern road to a rival corporation) for a
continuance of the through line from New York to the Weston a fair
basis, and the plan of reorganization provides for making an amended
lease to the Consolidated RR. Co. of Vermont. It also provides for a
sale of ihe tonds to a syndicate or other railroads.

Plan of Reorganization.—Under date of Aug. 2)the com-
mittee presents a plan of procedure which is to be binding
when signed by holders of a majority of the O. & L. C. first
consols. ~ Ic authorizes the committee to pursue one of three
courses, .

1. Foreclosure —The property shall be sold in foreclosure
and turned over toanev company, which shall issue:

Common stock not to exceed.ovcecvceceee vovee Ll $4,450,006
Of which on accountof principal of old first consols, being

the interest on the
net earnings before

80 per CeNtthereo fu e 2,800,000
New first consolidated mortgage 5 far oent 30-year gold
bonds, interest be?inning Oot. 1, 1886 (or later if neces-
sary), payable April 1 and Oot. 1, said bonds to have the
same voting rights as old first consols. Total issue not to

exceed ... e — _ 4,405,000
Of which on account of principal of old first oonsols,

being 110 per centthereof. ... 3,830,000

The balance of the authorized issue of stock and bonds to be used
for reorganization purposes to pay ooupins of April and October,
1896, to purchase, if deemed advisable, the $318,000 guaranteed 4
per cent bonds of 1338 (in which cise the new first oonsils shall be
made a direot first mortgage on La Moille Valley Extension RR.), for
equipment, branches, terminals, etc.

Exchange of Securities. —The old first consols would then
receive for each $1,000 of principal $1,100 in rm» v bonds and

in new stock, and for the April and October, 1896, coupons
additional securities amounts not stated.- o .

3. Amended Lease.—Or the Committee may, in its discre-
tion, effect such au amended lease of the roid to the Central
Vermont as will secure to the bondholders by earnest money
or securities the payment in the fu'.u'e of the full interest on
all the first consols and the bonds of the leased roads of the
O. &L. C, and immediate Payment of all back interest, and
keep the equipment and all other property of the road, by
renewals and repairs, in as good condition as they are now,

3. Sale of Deposited Bonds at 105.—Further, io shall be
within the discretion of the Com nittee to arrange with any
railroad company, or asyndicate, for a sale of ttie binds de-
posted under this agreement at a price that will net the hold-
ers 105 and all past-due interest—V. 63, p. 76, 336

Old Colony RR.—New York New H iven & Hartford RR.—
Sale of Stock.—A block of 1,000 shares of Old Colony RR.
stock was sold at auction this week at 170 to Vice-President
Hall of the New Haven road, who, it is supposed, bid it in to

rotect it. Mr. Hall is reported as saying that the New

aven management is planning heavy retrenchments in
expenses, but that the business of the road has not fallen off
much of late. —V. 63, p. 154.

Omaha Water Co.—njunction Denied —In the hearing be-
fore Justice Smyth in this city the motion of the U. S. Water
Works Co. and others to enjoin tha Omaha Water Co. from
carrying out the plan of reorganization was dmied, and the
temporary inj motion was vacated,—V. 63, p.363.

Oregon RR. & Navigation Co—Officers.-Tne executive
officers of the uew company are; President, E. MiNeil; S scre-
targ and General Attorney, W. W Cotton; General Auditor,
E S. Benson, and Treasurer, G. E Withington. The property
was taken over August 17.—V. 68, p. 311

Oregon Short Line &Utah Northern RR.—Reorganiza-
tion Plan Effective.—The Reorganiz ition Gunmittee, Samuel
Carr, Chairman, makes the f iliowing announcement: “Tnere
having been deposited under the plan of reorganization, dated;
February 30, 1898, nearly 99 par oent of all the bonds and
stock f >rthe deposit_ of “which provision was made in that
plan, the Rmrganiz itian Committee has vatei to declare said
plan operative,”—V. 63, p. 116.

Peoria Decatur & Evansville Ry.—Coupon Payment.—
The coupon due March 1 on the Evansville Division bonds-
will be ptid Aug. 31 at the Central Trust Co.—V. 63, p. 1149.
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Philadelphia & Reiding RB.—Earnings.—The results of
operations of the Rtilroad and of the Goal & Iron Company
for July and the first eight months of the fiscal year have

been as follows :
—Dee. 1 to.July 31.—

1896. 1893 1895-98. 1894-95.

Rtn.RO.tD Coaessr— 8 $ *
Gras* receipt* .1,720,603 1,811.150 13.101.233 13,170.649
Operating expense*......... 1,007.721 1,000.462 7,627,363 7,600,438
Operating profit.......... 712,382 313,683 5,463.423 5,570,211
Net from other source* ... 91,399 81,722 511,519 434,867
Tout! i 304.481 898.410 5,974,912 6,005,078

Deduct—

Equipment payments........ 44,870 77,369 *1,159,591 625,913
Terminal trackage......... 10.000 37,332 320,000 302.658
Improvement!!. Ac. 15,057 761 38,938 70,447
Proport'o year's charges . 095.000 69 4,274 5,560,000 5,554,195
Total... 794,927 810,230 7,126,529 6.559,211
Baianee sur.9,554sar.88,171 d.1,131,587 4,554,133

Co.—

Coat AND lkon
Oro« receipt,

Operating expenses.......... 1,889,109

..2,023,205 1,905,805 14,020,557 13,930,139
1,909,189 14,501,134 13,984,218

Colliery improvements 80,985 45,720 525,410 310.9*9
Permanent Improvements 11,335 3.371 32,300 26.209
Gross expenses.. .1,981,429 t.957.283 15.059.844 14,3*21,386

Balance from m
Propori'o y.ar scharges..

ia«68.776 lo»x11,678toaM89,28710s*39U.5&7
95,000 95.000 760.000 315,0 0

Balance, l0SS.......ccoeieevennans 23,2*21

P, * KR. NDC. &L 00.—
Balance of railroadCo........ sur.9,554 9nr.88.174.1f1. 151,587.1*1.55 4,133
LouofO0 4 1.00.....couens 28,224 148,678 1.199.2S7 L,205,997

140,078 1.196,*237 1,205,397

Delicti both cornpanics 19.670 58,501 2.349,874 1,760,030

mInclude* $520,000 car trnut €ortifloiite* nutated in 1894 and 1895,
not properly chargeable to 1896. V. 63, p. 269.

_Richmond & West Point Terminal—East Tennessee Vir-
ginia * Georgia By,—Stock Assessment- Final Notice.—
Holders of certificates of deposit of stock of either company
who have failed to pay any assessment heretofore called, and
who shall not make payment before Sept. 15, together with a
Penalt equal to 20 per cent of every such assessment, are in-
ormed that after said day they will cease to have any rights
or to be entitled to any benefits under the plan of roorg&niza
tion. See further particulars in our advertising columns.—
V.59, p. 70, 541.

St. Catherine’s * Niagara Caatra!—Toronto Hamilton &
Buffalo RR,—New Bonds—lLease.—The St. Catherine’s $
Niagara Central will apply at th» next session of the Domin-
ion Parliament for an act authorizing a new issue of bonds
and also an extension of its lines to connect with the Toronto
Hamilton & Buffalo at a point east of Smithrtlle. Oat. The
comﬂany also asks authority to lease its line to that company.
Of the new issue of bonds, $36,000 is to be delivered to the
city of St. Catherine’s, which has aided in the construction
of the road. The capital stock is also to be increased to
*1,600,000.—Railroad Gazette,-V. 03, p. 871.

San Francisco A San Joaquin Valley Ky.—Construction.
—According to the San Francisco papers the directors have
decided to postpone further construction until times are
more propitious for the placing of bonds. The road was
completed from Stockton to firesno, Gal., a distance of 125
mdee, August 15. The estimate i distance from Ssn Fran-
cisco to Bakersfield is between 335 and 850 miles.—V, 63,
p. 1170.

Southern lLand kK Improvement—National Coal k Iron,—
Sold in Foreclosure—Reorganized.—This property, consisting
of the West Virginia Ptoeville & Tenues*» RR , 2 miles in
length, txtenaive mineral and timber lands, coal mines, etc.,
bonded to the amount of $260,000. was bought in at fore-
closure sale Aug. 11, by the brodholder*, for $100,000, the
minimum bid set by the Court, Toe Nati nal Coal & Iron Co,
has been organized with $181,000 capital stock to take over
the property.

ininlt Branch RK,—Foreclosure Suit.—William J.
Howard, tru-ttee of the mortgage of 1371, filed a bill in equity
in the Common Plea* Court at PhiladeIPhia on Aug. 21, pray-
ing for a decree of foreclosure. The bill say* interest on tlie
mortgage ban been in default for over six month*, and that
holders of over one-fourth the outstanding bond* have mada
the ncceaeary written demand requiring the trustee to sell the
property. It further state* that of the 31,075.000 bonds now
outstanding, the Pennsylvania RR. Co. owns $483,000, while
various individuals named own an additional amount of
$208,000, The trustee request* the Court to exclude from the
force! sure sale the leasehold estate in the Likens Valley RR.
on the ground that subsequently to the execution of the
mortgage the lessor of said leasehold estate for condition®
broken re-entered into possession of ths demised premises and
terminated the lea«e.

Stockholders’ Suit.—At llarrlsbtlrg, Aug, 25, Arthur B
Jones, of Boston, owner of 500 share* of the company’s stock,
filed a suit in *quity against the company, its officers and the
Peniwylvanit RR.” (which owns 13804 shares of Summit
Branch stock, out of a total of 80,200 share*% asking that a re-
ceiver be appointed until an election Of officers cat bijiel I.
and that the Pennsylvania RR, Co. be enjoined from irwici-
pating in the election and from requiring the trainees to fore-
close,the mortgage, He also asks for an acooun'ing, alleging
that the Pennsylvania RR, has_been profiting unduly from
the shipment and sale of Summit Branch coal.—V 62, p. 1140.
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SOUTHERN RAILWAY COMPANY.

SECOND ANNUAL REPORT FOR THE YEAR
ENDED JUNE 30, 189%.

New York, August 24, 1896.
To the Stockholders of the Southern Railway Company :

The President ami Board of Directors submit the follow-
ing report of the operations of the Company for the year
ended June 30, 1896 :

SENEGAL INCOME ACCOUNT.
1896.

$19,082,247 04

1305.
Gross Earnings from Operation........... 817,114,791 69
. 13,451,447 55

Operating Expenses and Taxes. . 12.062,854 26

Net Earnings from Operation, . $5,051,937 43 $5,030,709 49

Income from Other Sources 89,677 62 183.507 51
Gross Income.......ccccevvevvcninen. $3,441,61505 $5.819,307 00
Interest and rentals.......covveiivievecenens $4,195,925 40 $5,218,370 24
Otherlknlactions from Income...._ 49,944 84 44,458 57
Total DeductionS e .. $1,245,870 24 $5,262,828 81

Balance Carried to Credit of Profit
$895,744 81 $550,478 19

$1,452,223 00

The Income Account as shown for the two years embraces
the results for the several lines for the periods during which
they were respectively operated by the Company. For de-
tails of thisaccount see Table 2, page 382.

The extent of the lines operated during the year ended
June 30, 171%, was shown in the annual report for that year.
At the close of that year the Company operated 4,391*04
miles. At the close of the fiscal year just ended it operated
4,654*33 miles.

On January 1, 1896. it be?an the operation of the line

from Selma N.C,, to Norfolk, Va. (153*88 miles?, under
trackage contracts with the Wilmington & Weldon and
Norfolk & Carolina railroad companies, covering the line

between Selma aud Pinner's Point, Va., and with its own
harbor transfer between Pinner's Point and Norfolk, Va.

On June 22, 1805, it acquired by purchase and began the
operation of the line between Atlanta, Ga,, and Fort Valley,
da. (200%80 miles).

During the* past year it also acquired trackage rights over
the line of the Alabama Great Southern Railroad Company,
between York, Ala., and Meridian, Miss. (27*03 miles), and
discontinued tb- operation of the line between Lauderdale,
Mias., and Meridian, Mias. (18*50 miles), operated during the
previous war under a trackage agreement with the Mobile &
Ohio Railroad Company.

As stated in the last annual report, the Southern Railway
Company, during July and August, 1894, did not operate the
whole of its system as finally organized. For that reason,
and also by reason of the additions during the past year, the
average road mileage operated in 1804-3 was only 4,130*44
miles, as compared with 4,573*80 miles in the year just ended.
All of the comparative tables in this report [pages 14 to 84
of pamphlet] are based upon the operations of the several
properties in each year only for the periods during which
they were operated tn the Southern Railway System.

However, for the purpose of comparini; the results from
operation for the year ended June 80, 1896, with those of
substantially the same properties for the same length of
time in the previous year, the following statement is given:

EARNISOS AND EXPENSES),

Samingt— 1895. 1896. Inr. or Dec.
From Freight ..$41,448,628 $12,055,240 1.$606,617
* 1,180.208 5,287,914 1.807,706

944,226 934,082 D.10,174

347,193 377,334 1.30.181

Miscellaneous. 820,793 427.707 D.393,050
$18,010,973 $19,082,047 1.$1,041,274

Expense*— 180\ 1*96. fne. or Dec.

, f6.i,07,521  $6,796,082 1.$180,561

. o h 3,240,612 3,388,609 1.148,087
Maintenance of Eqwipmimt . 1,9.18,687 2,093.985 1,175,298
Gen'l Exps. tinclud'g Taxe*>. 1.H 1,774 Loosest 1,25,907
.$12,911,594 $13,451,447 1.$539,853

85.129.379 $.*>,«30,S00 £.*601,421

Ratio of Expense* to Earnings 71*57 70*49 D.0'92

Financial Cond%ion:

_ The Company has no floating debt and has had none since
its organization.

The liabilities of every character of all subordinate com-
panies, operated as a part of the System, whether leased or
owned, are shown in the balance sheet, and are treated, so
far as income account is concerned, ns liabilities of this
Company.

The financial condition of the Company at the close of the
year is shown in the comparative balance sheet (Table 1,
page 361), '
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. The additional issue of $4,300,000 preferred stock was used
in the purchase of a controlling interest in the capital stock
of the Alabama Great Southern Railway Company, Limited,
as explained in the last annual report. .

The increase of $4,993,500 in the funded debt is the result
of the issue of

Sontlieru Railway Company Consolidated 5 per
centbonds $4,159,000
Spartanburg Union & Columbia First Mortgage
4 percentbonds

1,000,000

$5,159,000
And the redemption of

................ g>05,0UU
Georgia Pacific Equipment Sinking Fund bonds 78,000
Charlottde g%lumdbia & Augusta First Mortgage
Extende ONAS it 2,000 165,500
$1,993,500

The additional $4,159,000 Southern Railway Company
Consolidated bonds were issued:
For purchase of Alabama Great Southern Securities, as
explained inthe lastannual report ..
For the redemption of an equal amount of equipment
trust obligations of the old companies and of their re-

$2,100,000

ceivers 1,009,000

For new construction and new
in the calender year 1896 1,000,000
$4,159,000

As will be seen from the income account (Table 2) $14,-
951,000 of the Consolidated bonds bore interest for the full
year, $8,860,000 for six months, and $1,828,000 from March 11
1896. $431,000 were owned by the company at the close o
the year.

Tl}g $1,000,000 Spartanburg Union & Columbia First
Mortgage Four per cent bondswere issued under the reor-
%anlzatlo_n of the Asheville & Spartanburg and Spartan-

urg Union & Columbia properties and upon the retire-

ment of

$1,000,000 Spartanburg Union & Columbia First Mort-
%age ?\fer cent Bonds and $500,000 Asheville & Spartanburg

irst Mortgage 6 per cent Bonds,

The mortgage securing the new four per cent bonds
($1,000,000) is the only lien upon the properties named.

The large increase in material on hand (see Table 6, page
20 of pamphlet) consists chiefly of:
Inoreaae in rails

“ “ cross-ties.........

about $315,000
“223,

147,000
55,000

bridge and ro y
“ air-brake and automatio coupl .
“ general shop material 100,000

The increase in rails, cross-ties and bridge material does
not indicate a permanent carrying of such unusual amounts
of material. .

The policy had been determined upon, for purposes of
economy, of concentrating in the spring and summer
months” the laying of rails and the replacement of cross-
ties, and this required a larger amount of material on hand
asof June 30th than in the previous year, when a some-
what different method prevailed. An ‘unusual amount of
bridge work has been in progress during the past spring and
early summer.

The amounts of material on hand in these items will be
ve_rr% largely reduced before October. )

_ The increase in air-brake and automatic coupler material
is accounted for by the rapidity with which these improve-
ments are being added to the freight equipment of the Com-
pany in order to comply with the United States law with
regard to such equipment. )

he increase in general shop material was necessary tem-
porarily on account of the larger amount of shop work then
m progress foi the purpose of bringing the equipment up to
a higher standard, as evidenced by the increase in expenses
for maintenance of equipment.
lieserve Funds:

As explained in the last annual report, certain charges
were made to operating expenses for the year ended June
30, 1895, to provide for renewals and expenses properly
chargeable to the operations of that year, but not then
actually expended. The expenditures "thus provided for
have Iargelél geen made during the past year and the reserve
funds reduced accordingly.

Equipment Trust and Equipment Sinking Fund Payments :
fOE&%?ment Trust notes have been paid during the year as

Richmond & Danville Car Trust Notes........

Georgia Pacific Car Trust Notes___ $1‘3‘§?,‘2‘9 93
EM Tenn. Va. & Oa. Car Trust Notes... i ’

L 52,026 81
Louisville Southern Car Trust NoteS...ccce.. 37'647 00
Richmond & Danville Locomotive Trust Notes. 38,220 66

$381,062 23

_The outstanding Equipment Trust Notes of the old compa-
nies and of the Receivers, after making the above payments
amount to $5/7,527 87.

Sinkin FundagsJa%menBs during the year, on account of
Equipment Bonds, have been :

Richmond & Danvlllo 5 per cent Equipment Sinking
.................... $

0
5

oo

85 030 0
86,995 0
. $172,025 00
The Southern Railway Company has created no equip-

nient trusts, but has paid cash for all new equipment pur-
chaseé Hy it. P quip P
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Construction and Improvements:

Expenditures for Construction and Improvements charged
to capital account during the year have been (see Balance
Sheet. Table 1, page 362):

Real Estate at Norfolk and Pinner’s Point

$120,040 74

at Alexandria, Va 22,145 39
at Chattanooga, Tenn 22,500 00
and Compress Property at Atlanta, Ga 129,417 86
at Charlotte, N. C 20,232 75

sundry small purdhases 12,124 61
rminal Improvements at Norfolk and Pinner’s Point___ 121,008 40

Te
Additional water stations and passing tracks between

Greensboro and Pinner’sPOiNt. . s 21,385 92
Improvements at L)ﬁnchburg, Va., station and yard.. 27,444 85
Additional side tracks on Va. Midland & Atlanta &

lotte Air Line ... 4,273 07
Shops—Knoxville, Tenn... 49,323 62

¢ Atlanta, Ga.......... 66,128 74

Alexandria, Va.. 17,003 29
Salisbury, N. C.. . 125,812 82
. $758,842 06

The outlaws above enumerated are all for the acquisition
or construction of distinctly new property. The cost of all
improvements and betterments to the roadway and struc-
tures, as received by the company when the various proper-
ties were acquired, has been included in operating expenses.

The expenditures for real estate and terminals at Norfolk
and Pinner’s Point, Va., were for the establishment of a
tidewater terminus in the Elizabeth River, as fully explained
in the last annual report. The expenditures for additional
water stations and passing tracks on the line between Pin-
ner’s Point and Greensboro were required for the safe and
economical handling of the heavier traffic over that line.

The terminals at” Atlanta, Ga., have been strengthened
materially by the purchase of the proq_er_ty of the Atlanta
Compress & Warehousing Compane/. his pro%erty is con-
venle_ntIP/ located for future development bﬁt e company
and includes the two compress buildings known as the
*“ Bell Street Compress ” and “ Peters Street Compress.”

The expenditures for real estate at Chattanooga, Tenn.,
and Charlotte, N. C., were mainly for the acquisition of
valuable station grounds. The Chattanooga property thus
purchased was formerly leased by the Company. )

The real estate purchased at Alexandria, Va., costing
$22,145 39, was for the purpose of new shops in future when
needed. The expenditure of $17,003 29 for shops at that
point_represents the cost of a new car-repair slied and of
additional modern machinery for the old shops, which, with
these improvements, can be 'made to answer the Company’s
purposes for some time to come. )

The expenditures during the year for shops at Knoxville
and Atlanta have substantially completed the work at those
points as outlined in the last annual report. ]

The new shops near Salisbury, N. C., will furnish long-
needed and adequate facilities for maintaining the rolling
stock used on the main lines and branches between Wash-
ington, Richmond, Pinner’s Point and Atlanta. The total
cost of these shops will be about $250,000, of which about
one-half had been expended prior to June 30, 1896. The
land, 168 acres, was purchased in March, 1896, and the work
of construction was begun immediately thereafter. The
plant will be in operation by September 15th. )

With the exception of expenditures for the completion of
these shops, no new construction of importance is in_prog-
g][ess %r will be undertaken during the existing conditions
of trade.

New Equipment:

Expenditures for new _equigment during the year have
been $1,059,894 78, of which $946,137 78 has been charged to
Capital Account of the Southern Railway Company and
$113;757 00 has been paid for out of “Reserve Fund for Re-
newal of Equipment.” This reserve fund represented
amounts charged to operating expenses on account of equip-
ment destroyed or condemned, but not replaced. As ex-
plained in the last annual report, the practice of the Com-
pany is to charge immediately to operation expenses and to
credit to this fund the original inventory value of all equip-
ment condemned, broken up or destroyed, in advance of
the actual expenditure for replacing suchequipment.
This expenditure of $1,059,894 78 represents the net cash
cost of
32 Locomotives,
37 Passenger Cars,
894 Freight Cars,
1steam Tug,
4 Barges,
and of equippin%35 locomotives and 1,527 freight cars with
air brakes and 2,513 freight cars with automatic couplers,
these c(ajrs and locomotives not having previously been so
equipped,
qInpzfddition to the above the Knoxville & Ohio Railroad
Comgany purchased during the year 150 coal cars, costing
$56,850, making the total char%es to Capital Account during
the year for new equipment $1,002,987 78, as shown in the
Comparative Balance Sheet, Table 1.
Contracts were outstanding and unfilled at the close of
the year for the following additional equipment.
4 Locomotives,
36 Freight Cars.

Equipment on Hand June SO 1896:
The equipment of all lines at the close of the year (see

ITable 19 in pamphlet) consisted of
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638 Locomotives. .
524 Cars, Passenger Equipment,
19.457 Cars, Freight Equipment.
275 Cars, Road Service Equipment,
1 Steam Tug,
4 Barges.
Of these there have been purchased or built during the
year, as stated previously.
32 Locomotives, .
37 Cars, Passenger Equipment.
1,044 Cars, Freight Equipment,
1 Steam Tug,
4 Barges.
There have been condemned, sold or destroyed and retired
uring the year: )
22 Locomotives. .
7 Cars, Pa_ssengér Equipment,
548 Cars, Freight Equipment,
35 Cars, Road Service Equipment.
Steel Rails:

In addition to the 41,000 tons of new steel rail purchased
during the year ended June 30, 1895, 14,000 tons were pur-
chased during the fiscal year_#ust ended. Of the 55,000 tons
purchased in the two years, it,099 tons are of eighty pounds
and 37.901 tons of seventy-five pounds weight per yard.

26.159 tons were laid during the year ended June 30, 1896,
and 5W719 tons during the previous year, leaving 8,122 tons
on hand July 1, 1896, all of which will have been placed in
the track before October 1, 1896.

Physical Condition of Rowi and Equipment:

_ In addition to the expenditures for new construction and
improvements and for new equipment, above referred to as
charged to capital account, marked improvements have
been made during the year in the physical condition of the
road and equipment, the coat of which has properly been
charged to operating expenses. Among such ' items the
following rnav be mentioned : )
There are 79 miles more of 80-pound steel rail,
130 miles more of 75-pound steel rail, and
) 126 mi es less of iron rail .
in the main tracks than at the close of the fiscal year ended
June 9), 1805. )
3,660 lineal feet of wooden bridges and trestles
have been renewed with steel structures.
151 miles of additional stone and gravel ballast
have been placed in track. ) )
2,232 lineal feet of trestles have been filled with
~_ earth or stone. ] ]
The principal lines of the system are in such physical
condition that immediate and ‘considerable reductions can
safely be made in expenses for maintenance, to meet the
presént depression in business. ] )
The condition of the equipment also lias been much im-
proved during the year. . . )
The following were undergoing or awaiting repairs at the
close of the year: )
66 Locomotives, or 10’3 per cent of the total equipment.
82 Passenger Cars, or 61 per cent of the total equipment.
504 Freight Cars, or 2*8 per cent of the total equipment.

New Sleeping Car amt Express Contracts:

A new and favorable contract was made with Pullman’s
Palace Car Compa_m}/, in effect November 1, 1895. upon terms
which will materially reduce the expenses of this service to
the Rallwa¥|Company and provide folly for the continuous
growth of the passenger trathe. ]

A new contract has been made with the Southern Express
Company, taking effect May 1, 1895 covering all the lines
operated in the Southern Railway System, under which, in
consideration of increased facilities and improved service
afforded, a large increase in minimum guaranteed revenue
is assured to the Railway Company.

The Lease of the North Carolina Railrocut:

As the lease of September 11, 1871 of the North Carolina
Railroad to the Richmond & Danville Company would have
terminated on Sept. 12, 1901, it was necessary some time
prior to such termination, in order to preserve perman-
ently a proper line through North Carolina, either to obtain
a renewal of the lease for a long period, or to arrange in
advance for the construction of a new line.

Accordingly, on August 16, 1895, a new least- of the prop-
erty was executed for a term of ninety-nine years from Jan-
uary 1,1896. and the old lease was annulled from and after
Decerntier 31,1895. The rental under the new lease is $266,-
060 per annum from January 1. 1896, to December 31, 1901,
and $286,000 per annum_thereafter. In addition to this
rental the Southern Railway Co_mgany has agreed to pay
taxes upon the property, which hail been exempt from taxes
under the former lease.

Lease of the Georgia Midland Railway:

OnJune 18 1896, the Comgany leased the property of the
Georgia Midland Railway Company for ninetv-nine years
from™July 1, 1806, at a yearly rental of $49,500, being the
amount of the interest at 3 ‘per cent per annum upon
the entire issue, $1.65*1.000 of the drat mort as%e IKinds of that
Company, and agreed in addition to pay $2,500 perannum as
rental for terminal property in Columbus. (4a. The road ex-
tends from Columbus. (4a., to McDonough, (4a., 97*88 miles.
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Purchase of the Control of the Knoxville. Cumberland Gup.&

Louisville Railroad:

On April 1, 1896, the Company arranged to purchase that
portion of the newly-reorganized Knoxville Cumberland
4dap & Louisville Railway, extending from Knoxville,

enn., to Cumberland Gap. with trackage rights from the
last-named point into Muldlesboro, Ken. Iliis property is
operated by its own otticers, and the results of its opéra-
tions are not included in the reports of the Southern Rail-
way C_ompan%. . .

Georgia bouth-m tfr Florida Railway:

It was stated in the last annual report that the Company
had acquired certain certificates issued under the plan of
reorganization of the Georgia Southern & Florida Railway,
which would ultimately secure a controlling interest in the
caaltal stock of that Company. o
~Under_the termsof the reorganization, however, the en-
tire capital stock was not distributed to the holders of cer-
tificates, but $716,000 was held in escrow for an agreed set-
tlement of certain claims against the Georgia Southern &
Florida Congiany held by outside parties.

This stock has since been distributed to the claimants,
and the Southern Railway Company’s holdings do not there-
fore constitute a majority, as expected. )

The total stock of the Georgia Southern & Fla. Co. is :

1st Preferred.. $G84,000
2d Preferred 1,084,000
Common....... 1,000,000
' $2,768,000
Of which the Southern Railway Company holds :

1St Preferred. ... $400,000
2d Preferred ... 400,000
[@3o] 201 1210 o [OOSR 409,000
$1,227,000

The Geor%ia Southern & Florida Company earned in the
year ended June 30, 1896, $79,586 90 above all interest and
other charges, or more than double the full dividend of 5
per cent on the first preferred stock. Your directors have
therefore every reason to be satisfied with this investment.
Cincinnati Southern Railway: . )

Cincinnati New Orleans c£ Texas Pacific Railway Co.:

In June, 18%. a joint _Proposmon for the purchase of the
Cincinnati Southern Rai W%/_ was submitted to the Trustees
of the Sinking Fund of the City of Cincinnati, by represent-
atives of the Southern Railway Company amlof the Cincin-
nati Hamilton & Dayton Railroad Company, each of those
Companies representing one-lialf interest in" a maiority of
the stock of the *inemnati New Orleans & Texas Pacific
Railway Co., the lessee of the Cincinnati Southern property.
The pnee offered was substantially as follows:

(1) $19,000,000 in four per cent” 100-year gold bonds, se-

cured by a first mortgage on thé Cin. So. Erogerty.

(2) $1,440,000 ‘in cash, payable at the rate of $240,000 per

year for six years. ] ]

(3) The City to receive 10 per cent of all 86835 earnings in

excess of $4,500,000 per vear after 1902.

(4) A guaranty to expend for betterments to the property

~nut less than $250,000 fJer year for first eight years.

This offer represented the full value of the property, and
was approved and accepted by the Trustees of the City's
Sinking Fund. It was necessary, however, under the laws,
to submit the proposition to a gggular vote of the city. The
vote was taken on August 8, 1396, and resulted in the rejec-
tion of the proposition bv a bare majority of 338 out of a
total vote of 31,122. There is now no éxisting legislation
under which the property can be either leased or sold.
General Remarks: o )

Considering the general depression in business throughout
the country, the volume of traffic anil the results of opera-
tion for the year have been satisfactory. )

The rates have been better maintained during the year
th_rou?hout the territory reached by the Company’s lines
tlian for several years past.

The improved condition of the property throughout the
system has been the means of attracting to the ompz_inl)q/'s
tines a steady increase of traffic, both passenger and freight,
and a number of new and important industries, among
which may be cited the construction during the year at va-
rious_points upon the lines of the system of new cotton mills,
running over 800,000 s(s:)mdles, the plants costing in the
neighborhood of $4,000,000, while at tile close of the year
there were |n(§3r_opess of construction directly upon the Com-
pany's lines additional plants which will run 170,000 spindles
and cost about $2,500,000. )

It will be seen, by reference to Table 12 [in the pamphlet]
that the freight tonnage of the Company Is widely diversi-
fied, which is an element of strengéh not generally recog-
nized. The Company's lines have been supposed to depend
chiefly for their revenues upon agricultural products, but
only about 15 per cent of the tonnage is of that character,
less than 4 per cent being cotton, while over 40 per cent is
received from mines and mining industries, and over 25 per
cent consists of the products of manufactories. )

The acknowledgments of the Board are due to all officers
and employees, for the faithful and efficient discharge of
their dutie$ during the year.

Respectfully submitted, by order of the Board

SAMUEL SPENCER,
President.
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ASSETS.

JUNE 30,1895.

8228,266,153 17
23,622,043 00
373,826 03

$5,535,869 88
539,255

$38,515 00

$3,706,086 00|
474.933 52

$7,500,000 00
109,801 00

$1,543,316 82
5,359 92
323,513 87
242,150 61
355,398 35
110,224 19
968,040 40
43,018 14

8252,262,021 20

Cost of Ko
Southern Rallway Pro erties as Reorganized ...
Leasehold Estates. er Contra “Outstanding Securities.”).
Construction and Real Estate since July 1,1894 ........coovcvvvnnen
Total Cost of Road
Cost of Equipment-
EQUIPMeENT OWNE ..o = sasceines
Equipment Leasehold Estate. (Per Contra '‘Outstanding §ecurities” N

..$105,000 00

North Carolina RR -

Atlanta & Charlotte Air Line. 194,005 00

Virginia Midland Ry 240,250 00
Equipment Other Lines. (Per Contra.)

ROSWEIT RR i $3,640 00

Richmond & Mecklenburg RR 3,760 00

Trust EQUIpMeENt. . cane
New Equipment since July 1, 1894..
Total Costof Equipment

10,294,658 52

$262,556,682 72 Total Cost of Road and Equipment......cccccooeiiiiiinnnn,
S

ecueitif.s Owned.
Pledged under Flrst Consolidated Mortgage..
In Treasury, unpledge
Deposited under North Carolina Raiiroad Lease..

7,609,801 00 Total Securities Owned..
919,429 85 Material and Supplies on Hand..
4,485 68 Insurance Paid, not Accrued
Current Assets—
In hands of Treasurer and in hands of Financial Agents for the Pay—
ment of Interest Coupons.
In transit from Agencies
Duo from Agents and Conductors
Due from U.'S. Government...
Due from Connecting Lines
Due from Individuals and Companies
Due from Reorganization Committee (Current Account)
Bills Receivable
In hands of Trustees of Sinking Funds

3,851,022 20 Total Current Assets.

$274,941,421 45

LIABILITIES.

J UNE 30, 1895.

$120,000,000 CO
50,000,( 00 00

$12,961,300 00
7,200,000 00
4,000,000 00

$127,000 00
18.000 00

$327,485 00
275,759 78
258,890 70

37,647 00
58,807 62

$31,115 00
,640 00
3,760 00

$276,132 16
129,5' 8 00
30,624 11

$1,313,741 53
1,135,203 23
609,004 41
60,304 46
23,465 83

TABLE

$4,329,499 28
10,816,023 52
908,710 44
332,960 79
727,567 66

$66,997 91
1,13710
21,542 61

Capital Stock.

$170,000,000 00

74,351,000 00
Outstanding Securities of Leasehold.Estates (see page 363, Table 5;.
Virginia Midland Railway Bonds

Noith Carolina Railroad "
24,161,300 00
Mortgages on Real Estate.

Atlanta~Ga’...

145,000 00
Equi
Ric

ment Notes.
mond & Danville RR

Georgia Pacific Railway...
Louisville Southern RR

958,590 10
Equipment Other Lines.

Roswell RR
Richmond <(tMeckIenburg RR..

(Per Oontra.)

38,515 00
463,329 17 |nterest and Rentals Accrued, Not Due
271,464 18 Taxes Accrued, Not Due.......

Reserve Funds.
For Maintenance of Wav..............
For Maintenance of Eqmpment
Miscellaneous
445,314 27
38,784 46 Sundry Liabilities...............
Current Liabilities.

Interest and Rentals Duo aud Unpaid, inoluding amount due July 1.......

Audited Vouchers (including new construction and new equipment)........

Pay Rolls (June).....-....

Wages Uncalled For.

Due Connecting Lines....

Due Individuals and Companies
3,172,379 46 otal....

895,744 81 profit and Loss (see Tables 2 and 3 following)

$274,941,421 45

1895.

By Gross Earnmgs

Miscellaneous..

By Income from Investments.
Interest on Chester & Lenoir Bonds
Dividend on Norfolk & Carolina Stock..............
Dividend on Coal Creek M. ¢ M. Co. Stock...
Dividend on Alabama Great Southern Stoc

Miscellaneous.....

By Miscellaneous Income from Other Sources.
Klet Income from Compresses and Other Property
Miscellaneous Rentals from Real Estate
Jset from B. Ch. & R. S. Co. (See foot-note, Table

o $17,114,791 69

Uin“pamx>hiet).

89,077 62
$17,204,469 31

fVoL. LXIII,

|.—COMPARATIVE BALANCE SHEET JUNE 30, 1896, AND JUNE 30, 1895.

Junk 30,1896.

$226,929,816 89
23,608,545 00
1,132,068 09

>,380,460 10
539,255 00

$7,400 00

$2,938,006 00
1,458,279 70

$13,900,000 00
1,038,398 35
188,500 00

$2,178,611 96
57,455 71
361,406 45
242,723 94
394,663 03
427,792 69
1,064,644 43
76,363 21
10,697 76

$251,671,029 98

11,323,400 80

$262,994,430 78

15,126,898 35
1,743,524 34
18,466 92

5,014,359 18

$284,897,679 57

June 30,1896.

$120,000,000 00
54,300,000 00

$12,947,800 00
7,200,000 00
4,000,000 O

$75,000 00
50,000 00
$172,845 00
223,732 97
160,362 94
20,586 96

$3,640 00
3,760 00

$19,641 60
101,241 85

$1,632,846 53
1,165,347 33
23,595 52

$174,300,000 00

79,344,500 00

24,147,800 00

125,000 00

577,527 87

7,400 00
502,S54 17
2497052 71

120,883 45
20,314 49

4,050,423 88
1,452,223 00

$284,897,679 57
2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1896, COMPARED WITH YEAR ENDED JUNE 30, 1895.

1896.

934,051 84
377.333 79
427,707 45

$6,125 00
8,874 00
736 00
97,779 40
116 72!

$G9,740 36
5,466 26;
169 77

$19,082,247 04

113,63112

74,876 39
$19,270,754 *5
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TABLE 2.—INCOME ACCOUNT FOR TEAR ENDED JUNE 30,1896, COMPARED WITH TEAR ENDED JUNE 30,1805— (CONCLUDED)

1895.

To O rnim

$2,978,243 19

1896.

E xpenses asd Taxes.
Maintenance of Way and Structures.,

$3,385,699 17
2,093,9-4 55

1,794,492 30 Maintenance of Equipment..
6,104,291 87 Conducting Transportation. 6,798,082 56
1,125321 90 General E xpenses and Taxes.. 1,170,680 97
$12,062,834 26
To Fixed Charges, Iscujjdixg Rentals. $13,451,447 55
$175,175 00 t 6 mas.)
271.673 00 ( 6 most, So. Ry. 1st Cons. Mtge..
$996,977 73
60.000 00 I 1 mo.vl E. T. Reorganization Mtge... ..12 mos.. $4,500,000, 180,000 00
359320 00 (12 max.) R. A D. 1st Cons. 12 BIOS.. 5.997.000, t 359,820 00
Debenture ... 9 mos., 3.368.000, 126.300 00
37,108 33 (12 mos.: Eq. 8. F ...12 mos., 1.025.000, f 53,200 oo0™
11.000 00 (12 mos W.O. A W. 1Ist ...11 mos., 1.025.000, - 41.000 00
20.000 00 (12wo*.; R.V.R. & C. 1st ..12 mos., 400.000, s 20.000 00:
22.50000 (12 mos.) 2d ...12 moa,, 300.000, - 22.500 OOI
9.000 00 <12 mos,. A.T. A O. 1st ..12 mos., 150.000, ( 9.000 00!
151,860 00 {12 mos.) W.N. C. 1st Cons. ..12 mos., 2.531.000, i 151,860 00
58,833 33 ( 5 mos.) S .. 6 mos 2.000. 000, : 50.000 Oo
50.0000(1 ( Ornos.) C.C. AA.Ist Ext s .. 6mos., 1,997,500,7 49.937 50
8,750 OO | 3 mos.) Sg(l ...12 mos 500.000. 7 35.000 00
91.666 67 (11 mos.) 0. &a.l .12 mos, 2,000,000, 100,000 00
200,392 50 (11 mos.) ET.V.A G. 1st 1j mos., 3.123.000. 278,010 00
1*2,358 33 (limns.) Ve : | - 12 mos., 3.106.000, 1,55.300 00
685,291 67 (Umoa.i Cuss. 12 mos., 12,770.000,! 638,500 00
55.000 00 (11 mos.) Ala. Cent. 1st 1,000,000,1 60.000 00
110.000 00 (11 mos.) K. A *>. 1st 2.000. 000, ( 120,000 00
233,833 83 (10mos.) (is. Pan. 1st 5.060.000. 283.000 00
29,901 16 GO mos.) Eq. S. F. 622.000, : 32,300 00
38.000 00 (12 mos. Va. Mid. Serial A 800,000, < 36.000 OO
111.000 00 names.g B 1.900.000, ( 114.000 OP
86.000 00 .12 MOS > 1.100.000, f 66.000 00
88.00000 (12 mos.) 8 930,000, ( 38.000 00
88,750 00 .12 mos , E 1.775.000, * 88,750 00
65,50100 (12 urns.) & 1.310.000, 65.500 00
212.950 00 (12mo*.. eneral 1.659.000, 242,950 00
35,275 0 1112 mos.) CAR. RB. Renta 36,051 00
7.000 00 (12 mos.) F,*P. " 3,500 00
262,157 06 (12 mos) North Carolina HE. iggggg %g
35.000 00 (12 mas.) A AC. A L 1st Mtge. Prof... $500,000, 19 35.000 00
297,500 00 (12 mo*.) Ist Https. 4.250.000, 297.300 00
15.000 00 (12 mos.g él?e 750,000. 45.000 00
102.000 00 1 2 mos. OCK. . MO™.. 1.700.000, 102.000 (>0
1.000 00(12 mos.) Orgamzation EXp...........c.... 12mM0* .. 4.000 00
20.000 00 ( « mos.i : - 12 mos ", '$ 1,000,000, w 40.000 00
52500 1 6 mos.i - . 1,050 00
10.303 02
.................... 23,231 91
4,195,925 40 5,219,370 24
, To Othbb DBooertoxs rmoM | ncome.
$=,240 12 MmUaaeoes Istsiw $19,295 96
. Di.iv . f . <sttlon Bond*....... 10,000 00*
6.066 07 R. A H. RR Train, Contract, H mo*. 5,591 26
13,419 45 - Set Earnings, 12 mos . 9.571 35
28,219 20 Netearning*o( Road*Operated for Accountof Receiver* R. A D. RR.
-19,944 64 44,458 57
885.74 1 31 Dalauce Cabsied to Cuedit «.r Piom ash Lose ron the Year.. 556,478 19
$17,201,469 31 819,27075455
TABLE 3. Alabama Central RR.: Junr30,1895. Junr 30,1896.
ax
PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE30, 1896. Gggﬁg'\iﬂaogzgcai A ?(C;,".“ 0840 cimmmsmrsminssn $1,060,006  $1,000,000
Balauce at Credliof Hit* Account July 1. 1895 ... $893,744 81 1st Mortgage Bond*. 5- , ., 5,600,000 5,660,000
Add Credit Balance of Income Account foryear ended ESU\'}JWGK 3.t F\;R'nd Start Bondsy‘l:—)%-- 700,000 022,000
Knoxville’AOhio RR.:
556,478 19
1st Mortgage Bond*. »% ........ T 2,000,000 2,000,000
Amountcarried forward Jam- 80, 1386 ..ccccourrrccriirriin $1,432,323 00 Spartanburg union A Columbia RR
1st Mortgage Bonds, 4% ... .o 1,000,000
TABLE t. Totaloiiiiiccei s $74,351,000 $79,344,500
FUNDED DEBT JUNE 30. 1890,COMPARED WITH JUNE 30, 1895 TABLE 5.
s Ry June30,1893 June 30,1806 Owmsnnw secernm™* or Leasehold Estates.
outhern Ry.: ) VHitOftriA MfPLANT' R : June 30, %95.  June 30,'90.
1st Consol. Mortgage Ronds. 5% ... $21,911,000  $26,070,000 Serial Mortgage Bonds, Series A, 6% ___ $000,000 $600,000
‘mEast Trim." Reorg. Mort. Bond*. 4*4 4.500.000 4.500.000 . B,6%.... 1.900.000 1.900.000
Kiehraond * Danville RR; i 1.100.000 1.100.000
Consol. Mortgage Gold Bbtid*. $% 5.997.000 5.097.000 950,000 950,000
Debenture Mortgage Bonds, 51: ... 3,308,000 3.308.000 1.775.000 1.775.000
Equipment Sink. Fund Mart, sonde, 5fi. 1.110.000 1.025.000 1.310.000 1.310.000
Wigﬁmgton Oh'lBG“‘*'dW‘EISteT” RR.: General Mortgage Bonds, 5% 1.359.000 4.859.000
or ge Beads. -1 . ..o 5 1.025.000 1.025.000 Chartotti-sviUe A Raniduti RR.:
Rlcshmonciwork River A %hesapeake RR. <t Mortgage Bonds, 0- ... 390,800 379,300
éatMM orttgageBBeTjds,t;gn ~~~~~~~~~ 400.000 400.000 Franklin A flttsylvanla Rs.:
ortgage Bonds. s 500.0 0 . 9
Atlantic Tennessee * Ohio HR. ) 500.000 LstMortgage Bonds, 9% ... 76,500 74,500
V\}SttM ortgage Bond_sA 0% o s s 150.000 150.000 i $12,961,300 $12,047,800
estern North Carolina RB,: X Art. ATAA Charlotte Atit LINKRY
1st Consolidated Mortgage Bonds, «m* ... 2,531,000 2.531.000 1st Mortgage. Preference Bonds, 7% ... $500,000 $500,000
Charlotte Columbia A Augusta RR.: 1st Mortgage Bonds, 7% 4.250.000 4.250.000
1st Extended Mortgage Bonds, 5% ........... 3,000,000 1.997,500 Income Mortgage Bunds, 6% . 750,000 750,000
ffl IS ii; 500,000 500.000 Stemk, 9% 1.700.000 1.700.000
c g U
1st Mortgage B _ind_s.»S*i> . 2,009.000 2,000,000 $7,200,000 $7,200,000
Best Tennessee Virginia A G North Cabomka RR.:
l«t Mortgage Bonds, 784 3,123,000 3.123.000 $1,000,090 $4,000,000
1st Mortgage goods, 5*% 3,100,0(8) 3.106.000
Cor,w>, LIRS 77..0if) 12,770,000 LR TN DR $24,1(51,300 -$24,147,800

I nlted Htate* Luther, — Ao Dividend.—The regular
quarterly m etlog o' director* this week adjourned with-
out action regardmga dividend.—V, til, p, 415.

Yankton & Norfolk By,—Yankton * .Norfolk Brid&e.—
London By. a Land Hrmtlrate.--Cmixtruefum—New Mart-
gage.—r*€ Yankton & Norfolk Ry. Co. wa* incorporated id
June lost by 0 ittha and English creditors of J. T. M Ptercs. to
complete hie Eroj site I'road from a point on the Missouri River,
opposite Tanktoo, X D, south)riy. ti N jrfolk, Nab, adh

tance of 6) Thbe foil >win? o filtSM w**re olacted :
President, Jam s P. English; Vic-Pn-iid-rtt, B. L Bt'd via ;
secretary, B_J. Bieoaell; Tr-tMarer, Lxiie Sohro-tier, Tn»
XMktoti Ik Norfolk BridgeCRttpiuy was also form »i to build

tha bridge across the Missouri, coanectiug the roid with
Yankton. The contract fo* building this bridge is reported to
have been let within a week or two.

Now it is stated that the bridge and railroad oompinies
have mads mortgages to the London By. & Land S/ndisate,
Limited, and that the latter has agreed to furnish £300,000
of which 31,001,00) for the construction of the railroad an
the remainder for the bridge. Arthur J, Tulloh and C. P.
Morgan are Directors, and Horace Situpsou, Secretary, of the
Syndicate. For the IdiM ; of the road, bonds are said
to have been v.ot -1 by Pi -res and Mtdison counties, Nebraska.
By reference to tie m tp it will be seen the new line will form
a southerly extension for the Great Nofthsrn, A branch into
lowa is also talked of,
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l£fhe OTommerctiil ~ m es.
COMMERCIAL EPITOME

Fridat Niqut, Aug. 28,1896.

_ The formal letter of acceptance by the Republican nom-
inee for President has been received with general satis-
faction. Although there has been something” of a flurry
in the money market, and merchants in many lines of busi-
ness have complained over the slowness of collections, confi-
dence lias appeared to be steadily returning. There have been
further engagements of gold in "England for shipment to New
York,and it is now thought that before the import movement
of this metal ceases a considerable amount will have been re-
ceived, and naturally it iBexpected that this will give material
relief to the monetary situation. The assignment of a large
local dry goods housé was announced early in the week, but
asit was not unexpected, ithad very little influence on general
business. A rather sharp decline has occurred in cotton values
in_consequence of improved crop prospects. .

The demaud for lard on the spot has been quiet and as
offerirgs have been fairly liberal prices declined. At the close,
however, tIx re was a recovery and final prices were 3'75c.
for prime Western, 3'50c. for prime City and 4'25c. for refined
for the Continent, The market for lard futures has been
weaker. At the West there were fair offerings and prices
%raQUaIIy declined. To-day, however, there was fairly active

uying by large operators and prices advanced, closing steady.

DAILY CLOSING PRICES OP LARD FUTURES
Sat. Mon. Tiies. Wed. Ilhur Sr..
SEPLeMDer . cercrrrrirrns e. 372 370 370 385 3-65 377

Pork has had a moderate call but at slightly lower pri es.
The close was steaga/ at $7 70@3 95 for new mess, $9 25@10 35
for family and §7 50@9 00 for short clear. = A limited inqui
has been reported for cut meats and prices have improve
slightly, closing at 5~*@5”c. for pickled bellies, 12@10 Ibs.
average, or pickled shoulders and 93”°@9"c. for pickled
hams.  Beef has been quiet but steagg/, closing at
$6 50@7 for iness, 35/@ for packet, for fam-
ily and $10@12 for extra India mess. Beef bams
have advanced, closing at $lo@1550. Tallow has been
in demand for export but an advance in price has checked
business; closing at 33*c. bid and 3J°c. asked. Oleostearine
has been in limited request and steady at 4c. LarJ stearine
has been quiet and unchanged_ at AJ"éMJ"c Cotton-seed oil
has been quiet and easier, closing at 19@20c for prime crude
and 22%&230. for prime yellow.” Butter has been in moder-
ate demand and steady, closing at 1lj~@16}*c. for creamery.
Cheese has been quiet” and easier, closing at 5@3c. for State
factory, full cream. Choice fresh eggs have been in good de-
mand and firm, closing at 14t£<gl5c, for fancy Western.

The demand for coffee of Brazil growth has been very mod-
erate, but off* rings have been somewhat limited and” prices
have held fairly steady, with Rio -No. 7 quo ed at 10%.
There has been a fairly active call for mild grades at stead
prices, closing at 14}C. for good Cucuta and 22J"c. for stand-
ard Java, Thpre has oeen very little activity to the specula-
tive di alngﬁ In the market for contracts, but prices have ad-

vanced slightly on buying bv a few “ shorts” to cover con-
tracts. The close was steady. Following were final asking
prices:
Au ..10-200. 1NoV... 9-30e. IFeb :

. 9'250. March. 9°25c¢

[Jan ... 9*25p. 1April
quiet market for raw sugars; refiners
have been slow buyers and at the close a sale was made at a
slight decline, closing at 3 5-16¢. for centrifugals, 96-deg. test,
and 3c. for muscovado, 89-deg. test. Refined sugars have
been quiet and unchanged, closing_at i%o. for granulated.
Teas and other staple groceries quiet but fairly steady.

Kentucky tobacco has been in demand for export and sales
have been made of 600 hhds., including 400 hhds. to France;
prices have been firm; crop advices were reported unfavor-
able. Seed leaf tobacco has been quiet but steady? Sales for
the week were 1,350 cases: 100 cases 1894 "crop, Con-
necticut Havana seed, 16¢ ; 500 cases 189% crop, Connecti-
cut Havana seed, 20@22c.; 200 cases 1893 crop, Pennsylvania
Havana seed, B's, 10<11c.; 100 cases 1893 crop, Pennsylvania
seed leaf. 10VEe: 150 cases 18%4 crop, Pennsylvania Havana
seed, B’s, IffE@i0%c ; 100 cases 1893 crop, Wisconsin, 8@10c.;
50 cases 1893 crop. Little Dutch, 9c., and 150 cases 18%4 cron,
Zimmer’s, M%@llifc ; also 700 bales Hivana, 40@S0c., and
250 bales Sumatra, 60e.@$t 50, in bond.

There has continued a quiet market for Straits tin and the
close was easy at sll%htly lower prices, in response to weaker
foreign advices, at 13'30@13-35c. There has been a slow mar-
ket for ingot copper ; the export demand has been light and
the inquiry fiom the home trade has been limited ; prices,
however, have been unchanged and steady at 10°75@llc. for
Lake. Lead has been quiet but fairly steady, closing at 2 62>i
@2'70c. for domestic. Spelter has been quiet and easier, clos-
ing at 3-65@3-7oc. for domestic. Pig iron has been dull ani
eangl at unchanged prices, closing atS1025@12 50 fordomestic.

efin. d petroleum has been” firmer, closing at 6'70c in
bbls.. 120c. in bulk and 7 60 in cases; crude in bbls. has been
nominal; naphtha dull at 7>£c. Crude certificates have been
neglected and the close was unchanged at SI 06U bid. Spirits
of turpentine has been quiet but steady at 24a)24Vc. Rosins
have been in limited demand and steady at $ 60 for
common and good strained. . Wool has been dull and barely
steady. Hops have been quiet and easy.

COTTON
Friday Night, August 23, 189.

The Movement of the Crop,as indicated b?; our telegl’ams
from the South to-night, is given below. For the week ending
this_ evening the total receipts have reached 63557 bales,
against 36,961 bales last week and 16,370 bales the previous
week, making the total recelgts since the 1st of Sept., 1895,
5,337,756 bales, against 7,880,494 bales for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 2,542,738 bales.

Receipts at— Sat. Mon. TuCs. Wed. Thurs. Fri. Total.
Galveston...... 3,948 7,143 2,138 0,855 3,731 5,392 29,207
Tex. City, &0.  ......  ooior iiiee e 247 247
New Orleans... 754 2,926 3,174 3,545 1,450 2,319 14,174
. 705 221 34 62 179 107 1,308
Florida e e e e e
Savannah ... 1,320 2,613 2,693 1,176 2,658 4,151 14,611
Bransw’k, &0. ...... .o cicees aiiieaeeen
Charleston........ 562 1,558 783 568 674 823 4,968
Pt. Royal, &c. ...... ... ooeen s e
Wilmington___ 180 192 468 395 181 532 1,948
NorfolK....oues 141 433 531 523 147 172 1,947
WEBt POINtos  cviiet it s i e e
N’port N., &c. ...... ...... e 139 139
LN 1
1 1
Philadelpli‘a,&c 2 4 1 7

Tot’ls this week 7,610 15,088 9,826 13,124 9,026 13,883 68,557

The following shows the week's total receipts, the total since
Sept. 1, 1895, and the stock to-night, compared with last year.

Receipts to 1895-96. 1894-95. Stock.

Aug. 28. This SinceSep. This Since Sep.

Week. 1, 1895. week. 1,1894. 1896. 1895.

Galveston... 29,207 978,659 1,602 1,659,529 46,577 10,681

247 113,808 74,005
New Orleans 14,174 1,794355 4,044 2,583,498 28,929 71,858
Mobile......... 1,308 197,753 65 238,727 3,946 3,337
33,894 25,402
Savannah... 14,611 777,523 361 944,220 19,647 5,916
115,384 152,809 452
Charleston.. 4,968 287,638 82 427,708 15,432 18,771
77,513 161,561
W ilmington. 1,948 173,284 10 234,528 2,543 575
767 928
Norfolk...... 1,947 340,839 51 470.358 2,952 6,124
143,639 286,214 50 200
139 42,983
53,149 137,107 67,419 160,927
Boston....... 1 127,170 32 166,789 2,000 27900
Baltimore... 48,901 205 120,023 3,469 3,500
Philadel., &c. 7 45,395 348 154,105 4,092 5,967
Totals.... 68,557 5,337,756  6.803 7,880,494 197,508 290,756

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.

Galves’n Ac, 29,454 1,602 9,8 1S 4,122 8,778 21,069
New Orleans 14,174 4,014 10,253 3,358 8,890 15,039

Mobile......... 1.308 65 358 872 167 3,418
Savannah... 14,611 364 3,020 7,223 3,087 10,314
Chas’ton, &c 4,968 82 806 305 1,153 1,012
Wilm’ton,&c 1,948 10 45 41 36 125
Norfolk..... 1,947 51 167 480 344 742
W.Point, &c. 139 124 22 43 1,199
ill others... 8 585 532 1,211 975 1,437

iot. this wk. 68,557 6,803 25,173 17,634 23,473 54,435
Since Sept. 1 5337,756 7880,491 5981,698 5124,476 7157,542 6993,150

The exg)orts for the wees en iing this evening reach a total
of 23,910 bales, of which 15,547 were to Great Britain, — -
to France and 5,363 to the rest of the Continent. Below are
the exports for the week and since September 1, 1895.

Week Ending Aug. 28, 1890. From Sept 1, 1895, to Aug. 28, 1890.

Exported fo— Exported to—
Exports .
from— Great Conti- Total Great Conti-

Britn. France nent week. Britain. France peny  Total
Galveston.... 438,137 95,480 104,034 698,251
lex. City, &c.. 39,020 4,599 42,377 80,590
New Orleans.. 0.2» 4,713 10,941 711,050 300,951 595,118 1,014,719

obile & Pen. 89,003 29,917 119,010
Savannah ... 35,380 26,399 304,331 306,116
Brunswick........ 50,381 23,959 74,340
Charleston*.. 93.144 178,442 270,580
WtiminKton... 40,053 1,770 90.708 132,531
Norfolk....... 30,715 17,107 53,822
West Point— 9,930 9,930
N’p’t News, &c 14,029 14,629
New York— . 11,847 050 11,997 382,203 30,771 297,815 710,789

<578 078 274,170 8,833 377,509

altimore..... 294 294 58,321 2,018 87,684 148,023
Pblladelp’a.&c 9,233 35,909 *5,142

Total... 18,547 5,303 23,910 2,288.241 467,988 1,872,504 4,628,793
Total. 1891-96.  3.191 979 4.170 3.443.9«f. 774.904- 9 A0L *4A  *71« R13

*Including Fort Royaltf
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In addition to above exports, our telegrams to-aight also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert ,v Barrows. Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving

dull 23 uf—  Qreat Other  Coast- stock.

Britain. France. Foreign’ wise. Total.

Now Orleans... 3,374 1 2,387 337 901 7,69*3 21,230
galresto [ 10,703 = 4,542 888 4.693 26,826 19,751
avannan....... None. m None. 4.000 None. 4.000 15,647
Charleston 1,100 None. None. 450 1,550 13,882
Mobile.... None. None. None. None. None. 3,946
Norka. . None.: None. None. 300 500 2,152
Ness- YOIK... 5,300 723 : 1,65(1 None. 7,675 = 59,744
Other ports,,..} 1,300: None. 300 None. 1.000 11,006
Total 18£>C.. 27,777 8,154 7,375 6,511 49,850 147,668
Total 1895... 4,007 None. 3,835 1,635 8,337 282,419
Total 1801... 10,227 ; 995 112,526 2,555 « 26,303 157,459

There was continued considerable activity to the specula
tion in cotton for future delivery, but prices have turned
weakerand have declined rather sharplﬁ under active selling
by * longs** to realize profits, prompted by improved weather
conditions in the Southwest for the growing crop. Satur-
day there was a slight decline in values, due principally to
disappointing foreign advices. Monday there was a weak
and depressed market. There was active liquidation by
“longs." as advices from Arkansas, Mississippiand Texas re-
}?orting good rains prompted active selling to realize profits.

he movement of the new crop was also quite large, and this
also had a depressing effect upon values. The close was at a
net decline of 37 points for the day. Tuesday the
market opened at an advance in response to stronger foreign
advices than expected, then weakened and lost the improve-
ment under renewed stilling, prompted by further reports of
favorable weather conditions for the growing crop and large
port receipts. Subsequently there was a slight recovery, the
close was barely steady, with prices unchanged to 1 points
higher for the day. Wednesday there was a further break in
values. Crop advices were favorable and this, together with
disappointing foreign advices and the continued heavy crop
movement, the port receipts for the week being estimated
at 65,000 bales, against 6,867 bales for the same week last
year, prompted renewed selling both for -‘long *and -short*'
account and prices dosed at a decline of 56 to 33 points for
the day. Thursday there was a slight decline of 5 to 7 jaunts
under continued liquidation by “longs,” prompted by un-
proved crop accounts and weaker foreign advioes. i0-dsv
the market opened at a decline of 3to 8 points and then fur-
ther weakened under the heavy interior crop movement, the
receipts for the week being 73,283 bales, as compared with
6,343 bales for the same week last year. The close was quiet
at a decline of Il 13 points for the -lay. Cotton on the spot
has been quiet and prices declined " on Monday and 3-Iflc
on Wednesday. To-day the market was quiet'and 3-iOc,
lower, closing at So. for middling uplands.

The total sales for forward delivery for the week are
1,803,900 bales. For immediate delivery the total sales foot
up this week 9,3011 bales, including for export, 2,79
for consumption, —- for speculation and 6,800 on contract,
The following-arc the official quotations for each day of the
pad, week—August 53 to August 28.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades Would be as. follows:

UPLANDS. Nal. aflt.il Ttt«5« W ed 1l«. 1'M.
Good Ordinary.... 1H 7% 74j "> 7>, 7
Low- MMtHnNr 8H 8 Jh-s 7*-« 7%
M Iditiii, .- 8% S-ha 8
Good MM-Htng.. u 1). 8HI* 8% KI* »E<,
MMdItmr Fair...... %q 9B« 9L» 18%

GULF. Sal. Mon rue* Mid Tk, Fri.
Good Ordinary. 7H Teem) 71u 77,« TH
Low Middling.. ] SH 38j Site 7's
Middlim-......... 8S 9=s 9-,s 8M
Good Middling.. tur 1'd* DH 8§»is
Middling Fair.... OH oh g*x1* 04,

STAINED. tout. Moil Voeii «>d Til* Fri,
Lew Middling 7% % 7% * e §7»« DH
Middling.. 8T S % 1+ 1
etrb-t Mid 8US R - Txar 1Ji3 x At

\ MiiLifOiic i __ 81 m 9% e+x 9. 8

MIUUET AND SALES,

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

. MULES or Sl-ot u b I nXTIUOT 1
man MAjnurr Bale* of
curat, 0. Cofr Con- Sftec- (Inn- \Futures.

j fort. ;mmp nl*fn tract. . *9tm-

Bat*fis> tiuii 36 o 35, in,too
1.5~ q,Tict St Adec. 700 2.3(H) 3,000 333,100
Tuesday quiet ......... amt- 900 1,2601 204,100
Wed’daj Iran »t dec. . :,mm 2,600 239.10C
----------- 850 -40) 232,400
J- -lolft v x,* dee nir* 201,100
Total. ... %7&0 5.900 B.MIOI1.303,900
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The _Sales and Frices of Fut_ures at New YOrk are
shown in the following comprehensive table.

B2 1B b B2 1B
}Wﬁ |I|f&| ..... ¥ IS The -

g1
1fi f 3
T35 1 ;s

i2ip P L

‘Includes sale* In September, for September, 15,300: Stqdmnbor
Octohor. for October, 518,(MW; Hrntembor-Noyotnber, for November,
«tl,,200-, September-December, for December, 1,(197,200: Sojiternbor-
j angary, for January, 51,113,100: Stmfember-Fahraary, for February
027,700: S '-p t, M for March, 1i,012,0110: September-April,
for April, —up September-Mar, for Mar. (1,151,100; Septembor-
Jimo, for June, i.zz t.i0OOj September Jiffy, tm July, 873,400.

ZW For exchanges see page 368.

The Visible Supply of Cotton*t0-night,as nt11*up by cable
and telegraph Isas follows. The Contin «U-al stocks, as well as
those for Grout Britain and the afloat- are this week's returns
and oonsequently all the European figures are brought down
to Thursday evening. Butt >mik:' the totals the complete
figures for to-night (Aug. 38-, w>all the item of exports from
the Unite | States, including in it the experts of Friday onlyi
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1896. 1895. 1894. 1893.

9took at Liverpool. 515.000 1,229.000 1,032.000 ,162,000
Btook at Loudon... 3.000 12,000 15,000 6,000

Total Great Britain stock. 515,000 1,,241,000 1.047,000
Stock at Hamburg.. 31,000 33,000 33,000 12,000
Stock at Bremen..... 97.000 201.000 110,000 91.000
8t«ck at Amsterdam. 6,000 14,000 11,000 15.000
Stock at Rotterdam .. 200 200 100 200
Stock at Antwerp 6.000 18,000 15.000 9.000
Btook at Havre ... 150,000 348,000 329,000 317.000
Stock at Marseilles. 6.000 4,000 6,000 7.000
Stock at Barcelona. 62,000 60,000 74,000 100.000
Stock at Genoa. 24,000 40,000 13,000 19.000
Stock at Trieste.... 37,000 38,000 36,000 29.000

Total Continental stocks. 119.200 759,200 627,100 632,200

Total European stocks— 937.200 2,000,200 1,674,100 1,800,200
India cotton afloat for Europe 25.000 36.000 43.000 32.000
Amer.ootton afloat for Europe ~ 46.000 19.000 36.000 48.000
Egypt,Brazil,4:0.,aflt.for E'pe 3,000 14.000 12.000 31.000
Stock in United States ports . 197,503 290,756 183,762 239,808
Stock In U. S. Interior towns.. 110,181 31,732 56,360 74,501
United States exports to-day. 972 356 2,280

Total visible supply........... 1,319,861 2,394,738 2,005,584 2,227,789
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock 387,000 1,094,000 858.000 905.000
Continental stocks. 303,000 662,000 455.000 501.000
American afloat for 46,000 19,000 36,000 48,000
United States stock 197,508 290,756 183,762 239,808
United States interior stocks. 110,181 34,782 56,366 74,501
United States exportsto-day. 972 ... 356 2,280
Total American 1,044,661 2,100,538 1,589,484 1,770,589
East Indian, Brazil, <t
Liverpool stock 128,000 135,000 174,000 257,000
London stock..... 3,000 12,000 15,000 6,000
Continental stocks. 116,200 97,200 172,100 131,200
India afloat for EuroPe 25,000 36,000 43,000 32,000
Egypt. Brazil, &e., afloat 3,000 14,000 12,000 31,000
Total East India, &c. 275,200 294,200

Total American.........

71,044,661 2,100,538

. Totalvisible,supply...... 1,319,861 2,394,738 2,005,584 2,227,789
Middling Upland, Liverpool. 4%%ySd. 43:.d. 7" 31s, 6d. 4:9%d.
Middling Upland, New York 80. 831Po. 6 7a0. 713160.
EgyptGoodBrown, Liverpool 63,.d. 6*ad. 413,9d. 53isd.
Peruv.Rough Good, Liverpool 63.6d. 59igd.  5HI6d. 6isd.
Broach Fine, Liverpool......... 4432d. 3'6,,,d. Séslfd' 4*sd.
TInnevelly Good, Liverpool.. 4932d. 35sd. oa 4qd.

' The imports into Continental ports the past week have
been 24,000 bales. ] o

The above figures indicate a decrease in the cotton in sight
to-ng%ht of 1,074,877 bales as compared with the same date
of 1895, a falling off of 685,723 bales from the corresponding
date of 1894 and a decrease of 907,928 bales from 1893.

At the Interior Towns the movement—that is the receipts
for the week and since September i, the shipments fo the
week and the stocks to-night, and the same items for the
corresponding period of 1894-95—is set out in detail below.
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Qluotations for Middling Cotton at Other Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSItfO QUOTATIONS FOB MIDDLING COTTON ON-

Week ending

August 28.  gatyr. Mon. Tue8. Wednes.  Thurs. Fri.
Galveston.. 8 8 74» 7=8 7 7*2
New Orleans 8 778 73i 8 77ir 7hs
Mobile........ 71*16 7*18 7*8 7*4 7*16
Savannah.. U« 7*1,e 2 74 74 8
Charleston. 7**ic 7*%%16 7% 7*8 7*4 7*16
W ilmington 7Lj 7k! 7 7*2 7*2 7*3
Norfolk___ ™4 7% 7\ 7*4 7*8 7*3
Boston..... 8% 85 S*8 8*8 8*16
Baltimore. 8*2 8*2 8*3 8 8*4 8*4
Philadelphia 878 8"8 =8 8716 8716 8*4
Augusta.... 8 8 7\ 7*2 1% 7*4
Memphis... 77 7% 758 7**16 7*8 7*8
St. Louis... 8 8 77r 7*4 7*4 7*4
Houston... 8 8 7\ 74 78 72
Cincinnati. 8 8 8 8 77 778
Louisville.. 7% 7% 7% 7*4 7% 7*8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 7 Eufaula........ 7 Natchez. 7*4
Charlotte 7*2 Little Rock___ 7*4 Raleigh.. 7%4
Oolumbus, Ga. 67r Montgomery... 7 Selma...... 7*4
Columbus. Miss 7 Nashville....... 7*8 Shreveport 7*16

Receipts from the P lantations.— The fO”OWing table
Indicates the actual movement each week from the plantations.
The figures do not inolude overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic

1416.10045 Fip@dly reaches the market through the outports.
1,589,4841,770,589

Week Receipts at the Ports. St'k at Interior Towns. Rec'pts from Planfns.
Ending—
g 1894. 1895. 1896. 1894. 1895. 1896. 1894. 1895.  1896.
suly 24...... 3,921 2,734 6,808 65945 53,396 82,980 1,863
" 31l.... 3944 1,760 5539 62,859 47,202 78,164 855 723
Aug. 7.... 5732 2137 4,930 59,935 43,742 76,890 2,808 3,656
“ 14 7,213 1,749 16,370 56,939 41,714 76,547 4,217 16,027
* 2L 14,122 2,715 36,961 55,819 35,157 89,793 13,002 50,207
28. ... 25173 6.803 68.557 56.386 34.782 110.181 25720 6.42S 88,945

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1895, are 5,415,237 bales; in
1894-95 were 7,857,941 bales; In 1893-94 were 5,961,893 bales.

2.—That although the receipts at the outports the past week
were 88,557 bales, the actual movement from plantations was
88,945 bales, the balance going to_increase the stooks at
theinterior towns. Lastyear the receipts from the plantations
E%rn(t)hg IWeek were 6,438 bales and for 1894 they were

\ ales.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
foi ths week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly req_onjt, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
honthly statements. The results for the week ending Aug. 28
indsince Sept. 1in the last two years are as follows.

1895-96. 1894-95.
August 28 . .
Since Since
Week. Sept. 1. Week. Sept. 1.
Shipped—
Via St. Louis 3,295 559,282 965 948,744
Via Cairo 300 245,606 194 337,576
19,955 35,414
1,681 3,817
Via Louisville 50 138,601 219 190,627
Via Cincinnati... 172 122,451 125 178,734
Viaother routes, & 263 2,737 948 153,226
Total gross overland............... 4,080 1,180,813 2,451 1,848,138
Deductshipments -
Overland to N. Y., Boston, &c.. 8 274,615 585 578,024
Between inteiior towns... . 4,630 5 33,078
Inland, &c., from South... 14104 59,732 698 86,414
Total to be deducted................ 1,112 338,977 1,288 697,516
Leaving total netoverland*.. 2.968 841,336 1,1631,150,622

Including movement by rail to Canada.
The foregoing shows that the week’s net overland movement

< ’ M-COIU  Crfi.  too*#,
fg&@% Xty «xor R Ev -0 m " L-dmcoceAl gg.
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* Itouisville ftgures e*net” in both years.

¢ TUia year’s fl*urea estimated.

| Last year’s figures are for Newberry, S. C.

The above totals show that the interior stocks have increased
during the week 20,388 bales and are now 75,399 bales more
than at same period last year. The receipts at all the towns

HePt "lane 1,872,184Todles et than foréRRkelaih vear 489495 e

this year "hasbeen 2,963 bales, against 1,163 bales for the
weekin 1895, and that for the season to date the %9 regate net
overland exhibits a fallinv off from a v-ar ago of 3"9,286 bales.

1895-96. 1894-95.

In Sight and Spinners’ si si
we sSL week S
Receipts at ports to Aug. 28. 68,557 5,337,756 6,803 7,880,494
Net overland to Aug. 2 . 2,968 841,336 1,163 1,150,622
Southern consumption to Aug.28 8,000 909,000 12,000 772,000
Total marketed ...coeeeeerennnns 79,525 7,088.092 19,966 9,803,116
20388 77,481  *375 122,553

Came into sicht duriirg week. 99,913 19,591

Total in sight Aug. 28............... 7,165,573 9,780,563

North’n spinners tak’gsto Aug.28 5,f38 1,645,533
Decrease during week. 1Less than Sept. 1.
It will be seen by the above that there has come into sight
during the week 99,913 bales, against 19,591 bales for the
same week of 1895, and that the decrease in amount in sight
to-night as compared with last year is 2,614,990 bales.

17,456 2,125,49a
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Weather Reports By Telegraph.—Advices to us by tele-
graph this evening fro n the South area little more favorable.
There has been rain ia almost all districts during the week,
and at some points, more particularly in Texas and Tennessee,
the crop is reported to have been benefited thereby. Picking
is making excellent progress and cotton is being marketed
quite fretly.

Galveston, Texas.—There has been rain on one day during
the week, the precipitation being one hundredth of an inch.

The thermometer has averaged 83, ranging from TOto 9%4.

Palestine, Texas.—Telegram not received.

Huntsville, Texas,—It "has rained on three days of the
week, the precipitation reachln:? sixty-two hundredths of an
inch. Average thermometer 83. highest 100 and lowest 65.

Dallas, Texas.—There has been beneficial rain oo two days
of the past week, the precipitation being one inch and sixty-
seven hundredths. The moisture has improved late cotton.
The thermometer has averaged 84, the highest being 104 and
the lowest 63 S

San Antonio, Texas.—The week’s precipitation has been
two inches and seventy-two hundredths, it having rained
heavily on one day. The thermometer has averaged 85,
ranging from 73 to 98. ] ) )

Luting, Texas.—Cotton is doing very well and opening
rapidly.” It has rained Ilght(lil on one day of the week, the
rainfall reaching thirteen hundredths of an inch. The ther-
mometer has ranged from 73 to 96, averaging 84.

Columbia, Texas.—We have had good rain on two days of
the week, the precipitation reachmgsgflfty-rlght hundredths
ofta7n1 inch. Average thermometer S3, highest 93 and low-
est 71.

Cuero, Texas.—The drought still continues. The ther-
mg()r%eter has averaged 86, the highest being 99 and the low-
est 72.

Brenham, Texas.—The week’s rainfall has been twenty-five
hundredths of an inch,on one day. Tne thermometer has
averaged 87. rang@g from 74 to 100. ) .

. Temple, Texas.—Continued good _rains will be required to
improve cotton. There has been rain on tw >da¥]s during the
ost week, to the extent of twenty-five hundredths of an inch.

he thermometer has ranged from 70 to 100, averaging 86.

Fort Worth, Texas—We have had beneficial rain on two
d_E%%IS .during the week, the rainfall reachlng:iq_one inch and
rl y r%u&dredths. Average thermometer 83, highest 103 and
owest 64.

Weatherford, Texas.—There has been a general rain, doin
good, on three days of the week. The precipitation reache
one inch and fifty five hundredths. The thermometer has
averaged 82, the highest being 101 and the lowest 64.

New Orleans, Louisiana.—We have had rain on one day of
the week, the rainfall reaching sixty-three hundredths of an
inch. The thermometer has averaged 83. )

Shreveport, Louisiana.—Rain has fallen on five days of the
week, to the extent of twenty-two hundredths of an inch.
The thermometer has ranged from 72 to 103, averaging 8.

Columbus, MISSISSIprI.—The crop is still failing.  We have
had ram on one day of the week, the precipitation being four
hundredths of an inch. Average thermometer 84, highest
102 and lowest 66.

Leland, Mississippi.—The week’s rainfall has been one inch
and five ﬁundredths The thermometer has averaged 80, the
highest being 98 and the lowest 65. .

'icksburg, Mississippi.—We have had rain on two days
during the week, the rainfall reaching sixty-four hundredth?
gg etln égch. The thermometer has averaged 82, ranging from

0 98.

Little Bock, Arkansas.—It has rained on two days of the
past week, the precipitation being twenty hundredths of an
E|3r£11ch. The thermometer has ranged from 60 to 100, averaging

Helena, Arkansas.—Rain has fallen lightly on three days of
the week, on one of which heavily, the rainfall beingone’inch
and thirty hundredths of an inch. Very heavy rain in the
r51§|ghbor ood. Average thermometer 74, highest 92, lowest

Memphis. Tennessee—We have had light rain on three
days of the week, the rainfall reaching forty-two hundredths
of an inch._There has been more moisture in the surrounding
districts. The rains will improve the condition to the exient
of making young bolls mature. Picking U general and mar-
keting’ active. The thermometer has averaged 786, the high-
est being 98 6 and the lowest 62*8. ) )

Nashville, Tennessee.—There has been rain during the week
to the extent of sixty-four hundredths of an inch. ~The ther-
mometer has averaged 77, ranging from 59 to %4.

Montgomery, Alabama.—\We have had rain 0o three days
of ths we->k, the precipitation reaching one inch and flfiy-
four hundredths. = The rain was of very little benefit. Aveér-
age thermom-ter 82, highest 92 and loweet 73.

Selma, Alabama.—Riin has fallen on two days of the
week, to the extent of seventy-five hundredths of” an inch.
The ihermnmeter has averaged 80, the highest being 93 and
the lowest 67

Mobile, Alabama.—Rain has fallen on six days of the week,
»he precipitation being two inches and nine hundredths.
There have been good rains in the interior, but it ia claimed
that ibey have been of little or no benefit, Picking is mak-
ing good progress, the thermometer has ranged from 69 to

averaging 82.
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Madison, Florida.—t has rained on two days of the week, the
rainfall reaching sixty hundredths of an”inch. The ther-
mometer has averaged 84, ranging from 76 to 93.

Savannah, Georgia.—We have had rain on four days of the
week, the rainfall elng two inches and fifty-five hundredths.
Average thermometer 81, highest 96, lowest 06.

Augusta, Georgia.—There has been rain on four days of the
week to the extent of two inches and sixty hundredths. The
thermometer has averaged 81, the highest bjing 95 and the
lowest 64. ] .

Charleston, South Carolina.—It_has rained on four days of
the week, the precipitation reaching twenty-two hundredths
of an .inch. he thermometer has ranged from 72 to 91,
averaging 80. . o .

Stateburg, South Carolina.—Picking and marketing are
progressing rapidly. Rain has fallen on three days of the
week, to the extent of ninety-seven hundredths of an inch.
Average thermometer 79, highest 94, lowest 65.

Greenwood, South Carolina.—We have had rain on two
days of the pat-t week, the precipitation reaching one inch
and ten hundredths. Tne thermometer has averaged 79, the
highest being 94 and the lowest 68.

ilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching seventy hundredths of an inch.
The thermometer has averaged 83, ranging from 64 to 96.

The following statement we have also received by telegraph,
allowing the hEI%ht of the rivers at the points named at
8 o'clock August 27, 1896, and August 39, 1895.

Aug. 27, *96. Aug. 29, *95.
Feet.

New Or'.ean* 5.6 1*6
Mem phic« ... . 9-9 2-6
*tortile . 1*9 3*3
revepo . *D*G 7%
ICi .. . 14-8 3*7

* Below aero of usage.

Cotton Crop Circular.—OuUr Annual Cotton Crop Review
will be ready in oircular form about Wednesday, Sep:. 9,
Parties desiring the circular ia quantities, with their business
card printed thereon, should send in their orders as sun as
possible, to ensure early delivery.

Jute Butts, BAQai.su, &0.—The market for jute bagging
has been rather quiet the past week but at unchanged prices.
Quotations this evening are SJjb. for I-I£ Ib?., SVEC. fir 2 Ibs.
and 8c. for standard grades in a gob_blng way. Car-load lots
of standard brands are quoted at 51£j. for 1'dslbs., 510. for
3lbs. and 0;. lor 2K Ib?, f. 0. b. at New York J.ite butts
are Inactiveat | I-16h*I}(fo. for piper quality and I;1"@I/gO.
for mixing.

Lsdia COrrox Movement From all Ports.— Ihe reoeipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Aug. 27.

SOKRAT RSCRIPTS AMD SHIPMKXTS FOR POOR TEARS.

Shipments this week. | Shipmentssines Sept. 1. Receipts.
F#«r Great Contim . Qrtat  Conti- | Thu Since

BriCn. nenl. Total. BYitain nenl. Total.  week. Stpt. 1.
=9ve 2.000 2,000 74,000 718,000 792,000 8,000 2.148.000
*945 t 28,000 493,000 521,000 9.000 1.532.000
*93-4 i,000 2.000 3,000 47.144 837,730 884,874 5.000 1,791,175
*92-3 2.000 2,000 43,525801,139 844,664 4.000 1,730,494

Aooording to the foregoing Bomba)(] appears to show
a decrease compared with last year in the week's receipts of
1,000 bales and an Increase in” shipments of 2,001 bales, and
the shipment? sioce Sept. | show an increase of 371,010 bales.
The movement at Calcutta. Madras and other India ports for
the last reported week and since the st of .September, for two
vears, has been as follow?. *"Other ports™ cover Ceylon,
Tutioorln, Kurrachee and Cooonada.

Shipmentsfor the toeek. Shipments since Sept. 1.

Great i- .
Britain. Cr1grr1]tt.l Total. B?irtzai;. Continent,  Total,

Qaloutta—

1895-96... 3.000 3,000 11,000 90,000 101,000

1894-95... 1,000 1,000 8,000 46,000 54,000
M ran—

1895-96... 1.000 1,000 2,000 11,000 17,000 31,000

1894-95... 2.000 2,000 4,000 16,000 18,000 31.000
411 other*—

1895-96. . 2,000 4,000 6,000 28,000 117,000 145,000

1894-95... 1,000 6,000 7,000 33,000 112,000 145,000
Total all—

1895-96... 3.000 9,000 11,000 53,000 224,000 277,000

1894-95... 3.000 9,000 12,000 57,000 170,000 233,000

The above totals for the week show that the movement fro m
the Eortsother th.a Bombay is 1'KK) bale? less than the same
week last year. For the whole of India, therefore, the total
shipments?in » dipt? nbar |, 1891, and for the corresponding
periods of tho tw >previous years, are as follows.

svpoars to RnaoPK from all india.
Shipment* 1895-96. 1994-95. 1893-94.
toall Kurope  Thijs Since This Since Thi» Since
from— week.  Sept. 1. week. Sept. 1.  week. 8ept. 1.
Bombay......... 2,000 702.000 521.000 3,000 094,874
Allother port* 11,000 277.000 12,000 2.33.000 14,306 341,300
Total 13.000 1.069.000 12.000 754,000 17,300 1.220,180
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Alexandria Receipts and Shipm ents.—ThrOUgh arrange-
meats we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable_ of
the movements of cotton at Alexandria, Egypt. Thé followir g
are the receipts and shipments for the past week and for t .e
corresponding week of the previous two years.

Alexandria, Egypt,

August 26. 1893-94.

1895-96. 1894-95.

Receipts (cantars*)....
This week
Since Sept.

1,000

4,933,666

This Since
week. Sept. 1.

5.000 1 3,000

5,210.000 i 4,542,000 i
This 1 Since 1 This  Since
ioeek. Sept. 1. week. Sept. 1.

Exports thalesl—
To Liverpool
To Continent!... -

1,000 311 425
1,000 352,782

2,000 661,207

336,000
1,000 341,000

Total Europe.. 1,000 077.000
*Aoantar 1s93 pounds. i
t Of w.'liohto Amertoaln 1595-96,59,506 bales; in 1894-90, 41,570
bales: In 1893-91. 29,199 bales. . i
This statement shows that the receipts for the week ending
Aug. 26 were 5,000 cantars and the shipments to all Europe
1,000 bales.

Manuhester Market.—OUr reportreceived by cable to-night
from Manchester states that the market is steady for yarns
and qui-t for shirtings. The demand for Indiais poor.” We
give tne prices for to-day below and leave those for previous
weeks of this and last yéar for comparison;

1896.
8% lbs. shirt- Optt'n

1,0001277,000!
........ 351i,000

1,000 629,000

1895.
8H Ibs. Shirt- Oolt'rt

32* Oop. ings, common id. 32* Oop. ings, common Mid.

Tioist. to finest. TJplds ~ Twist. tofinest.  Vpld

, d. d 8 d s d d d hd S d a
Jiy 24 GI-qSOISiq 4 3 @6 7 325%253s a»63s 4 ligee 2 3Uls
31 0i$ '®7;16 4 3 S w005 5 3>6l4 4 1 1 33352
Apo.7 616878 4 21376 o M4’ 37« ®6504 1 WQ I 325.s
Li4 %Jé ®% 4 6 ®6101 4133259iq 3>67Ifi 4 U3®6 2  329:i2
“ 21 63BTB 4 7 w1 0 4420 S1ilebs 04 5 416
28 613Ifl@77%¢ 4 7 Tbl 0 578 4 3 36 6 493

Sea Istand Cotton Movement,—WEl have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Aug. 28) and since
Sept, 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1891-95, are as follows.

1895-96. 1894-95, Stock

Receipts to Aug. 28. This Since This Since
week. Sept. 1. week. 8ept. 1. 1896 1895
156 77,419 4 64,305 2231 403
Charleston, &c. 1 10,665 2 5361 597 26
Florida, &c 4,783 5173 171 ...
LIE] &L SO 157 92,867 6 74,839 2,999 429
The -sports for the week ending this evening reach a total
of — bales, of which — bales were to Great Britain, —

to France and — to Reval, and the amount forwarded ‘o
Northern mills has been 15 bales. Below are the exports
for the week and since September 1in 1895-96 and 1894-95.

Weefc Ending Aug.28. Since Sept. 1, 1895 Rorth'n
Exports
from— Oreat Fr'nce Great Fr'nce i
Brit'n. Total. grivn. ~ ac.  Total. Week sSeLT
8’vann’h. Ac 11,648 2,376 14,024 15
Charl'tn.&c ... 2,961 64 3,025 3?%%3
Florida, Ac. ______ L 3,60-
New York.. 16,1e1 4,789 267950 '
Boston...... 7,879 7,879
Baltimore.. 3,717 143 3,860
Totalew L L 42,366 7,372 49,738 15 40,515
Total 1694-5r e 35,090 5,650 40,740 34,956

A considerable portion of the Sea Island cotton shipped
foreign ports goes via New York, and some small amounts vi
li ston and Baltimore. Instead of including this cotton fc
the week in which it leaves the Southern outports, we folio-
th.- same plan as in our regular table of including it whe
actually exported from New York, &c. The details of th
shipments of Sea Island cotton for the week will be foun
under the head “ Shipping News,” on a subsequent page,

uotations Aug. 28 at Savannah, for Floridas, all nominal
harleston, Carolinas, all nominal.

E)_(changes.—The following
during the week:

03 pit. to exoh. 300 Oct. for Jan.
*15pa. to exch. 1,200 Nov. for Mch.

exchanges have been made

05 pd. to exch,. 900 Oot. for At
+06 pd. to excli. 100 Nov. for Oc

+10 pd. to exob. 300 Sept, for Aug. 16 Pd. to exch

*06 pd. to exoh. 700 Sept, for Oct .58 pd. to exch. 11'%805Jeapr}.' ;g: "é'
Even 400 Oct. for Dec. 17 pd. to exoh. 500 Tau. for Ms
11 pd. to exoh. 2,000 Sep. for Aug. 02 pd. to exoh. 100 Oct for An
+04 pd. to exeb. 1,000 lan. for Fob. Ortpd. to exch.m100 Sept, for O
+09 pd. to exoh. 500 Sept, for Jan. <27 pd. tg exch. 300 Aug. for M
04 pd. to exeb. 100 Deo. for Jan. .10 pd. to exch. 400 Oct. for F«
10 pd. to ech I500 Sept, forJan. .31 pd. to exoh. 800 Aug. for M
+11 pd. to €XCD.1.€00 Sept, forJan. .30 pd. to exch. 400 Aug. for M
-31§ pd’). tg exoh. 1105%05%% ff0f ﬁ‘”_e 04 pg. to exch 200 Dec. for Ja

'2't0 exci‘. 1. ot for Aiie. . t

«07 pd. to exch. 1,300 Sept. forOet. 09 pd. to exch 100 Sept, for O<

THE CHRONICLE.

[VOL. LA 111,

Domestic Exports op Cotton Man_ufactures.—Through
the courtesy of Mr. W. C. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for June and for
the twelve months ended June 30, 1896, with like figures for
the corresponding periods of the previous year, and give
them below-

iuantities of Manufactures of Cot- Month ending June 80. 12 mos. ending J'ne 30

ton (colored and uncolorcd)

exported to— 1890. 1895. 1895-96. 1891-95.
United Kingdom. .yards 981,108 283.507  7.809,779 10,056,427
German . 410,795 62,527 2,394,732  2,094.911
France..... “ 0,000 154,950 31,
9ther cou L “ 42,497 35,429 1,229,7(0 487,247
British North America. “ 2.562,754 3.358 19,705,804 6.437,270
Mexico ’ . 1,142,237 550,146 7,839,195 0,437,566
Central American States and
British Honduras e " 1,105476 1,134,480 11,899,921 13.609,433
Cub “ 23,715 34,790 241,039 235,824
Puer “ +18,212 4,437 494,984 207.511
Santo “ 213,498 61,504 2,106,010 1,439,484
Other \V “ 616,705 914,810 12.793.229 13,727,749
Argentine Republ “ 807,113 562.080 3.631,699 2.332,871
3razll oo, “ 995,678 742,426 12,526,551 22,533.321
United States of Colombia... *“ 588,186 724,288 7,256,321  5.522,263
Othercountriesin S. America " 2,321,075 3,812,357 27.945.87) 24,434,946
ODBIN@. e “ 15845830 4,206,508 73,261,149 34.672,249
Brit. Posses’ns In Australasia 20,761 99,729 709.416 607,574
British India and East indies “ 300,500 179,108 2,474,930 5.738,928
other countries in Asia and
Oceanica.. “ 1,058,965 1,629,197 5.963,002 13,335.709
ifrioa...... “ 2,860,497 211.807 15,405,990 8 315,226
Other countries “ 1,248,150 605,000 9,080,445 12.000,250
Total yards of above....... 33,227,350 10,554,23'* 225,139,365 184,258,001
Total values of above. U,783,30n  $900,321 $12,958,30/ $10,479,217
Malue peryard $+0537 $*0544 $+0570 $+0569
Values of other Manufactures of
) Cotton exported to—
United Kingdom. $41,644 $26,858  $385,355  $259,280
lerman 11,109 44,778 106,892 230,514
France 14 2.159 10,5(2 10,774
Other co { 2,282 3,321 53,928 48.830
British North America.. 118,301 159,411 1,754,002 1,719,871
exico 27,634 10,689 322,729 151,099
Central
Hondu 24,211 24,879 193,31- 172,410
uba 5,048 1,145 40,282 43,047
Puerto Ri 719 726 6,095 4,734
Santo Domi 1,756 57 10.119 6,601
ther West In 4,700 5,145 80,807 73,768
rge?tme Rep 5,837 3,707 41.933 18.209
Brazil...........cccco.... 8,532 4.954 73,7*%7 107,792
United States of Colombia.. 3,342 1,503 32,772 33.953
QOther countries in So. America— 4.691 6,038 56.633 58.035
ina . 24,162 672 189,7:n 12,681
British Australasia. 10,864 8,121 118,777 89,087
British India and Ea les___ 238 4,881 1,828
Other countries in Asia —and
Ooeanica 11,854 33,713 261,807  * 288,850
2,39.8 2412 46,321 15,440
2,720 1,344 16,813 23,734
Potal value of other manufao
tUTES OF e $312,478  $341,965 $3,879,039 $3,310,593

$2,005,787 $1,242,286 $16,837,396 $13,789,810

irgregate value ofail cotton goods

Fall River Mill Dividends.—In our editorial columns
to day will be found an article showing the results of opera-
tions of Fall River mills during the third quarter and first
nine months of 1896.

Egyptian Cotton _Crop.—The fOl_lOWin
on the cotton crop in Egypt was issue
C >t*on Association under date of July 31:

We have at last had a month of intense heat and the cotton plants
have profited well Tne backwardness mentioned iu our last resume
tends to decrease considerably and ia some districts has even disap-

resurm of reports
by the Alexandria

Peared_. Everywhere the fields presenta satisfactory aspeot and the
lowering and formation of bolls is progressing in a regular way and
manner. Only in a fow districts diimirhs and worms appear, but

they were promptly destroyed by the heat without causing any dam-
age whatever.

In the Fayoum and Upper Egyptthe or>p promises very favorably.
W ater in general has b *en sutfideut. but a delay i tir igifioa was ex-
;'J\‘e'ienoed in s'une outlying localities. At th”

ile has risen to a level "'which for this season wil

irrigation.

-eien moment the
allow of more easy

Exports of Cotton Goods from Great Britain.— Below
we_give the exports of cotton yarn, goods, &c., from Great
Britain for the month of July and since October 1 in
1895-96 and 1894-95, as comjiled By us from tne British Board
of Trade returns. It will be noticed that we have reduced
the m .v ment all to pounds.

YamxTurtnui. OlOLi. lotal of All.
000a emitted.

1895-96 1894-95 1895-90 1894-95 1895-96 1894-95 1895-90  1894-95

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs
jotooer..... 24,878 24,073 442.847 485509 85291 91,444 110,109 115,517
November... 23,704 22,934 418,837 448,142 80,667 84,390 104,431 107,330
becemner... 19.893 212*4 410,369 433,042 79,010 81,005 98,909 102,949
"ot.Ist quar. 08,535 68,291 1,271,953 1,307,353 244,974 257,505 313,509 325,798
sinaary.... 22,890 25,052 437,480 405,164 84,131 89.590 108,82; 114,042
February .. 21.421 21,597 453,009 400,097 87,117 77,173 108,538 98,770
March 23,949 24,840 441.944 415025 84,990 80,000 108,939 104,840
Pot.. 2d quar. 68,068 71,489 1.332,433 1,280.880:250,238 240,763 324,304 318,252
Total 0 mos. 130,601 139,780 2,604,386 2,648,239 501,212 504,268 087,813 044,048
23,406 24,042 401,397 402,038 77,292 77,431 100,698 101,473
vny .. 21,756 25,183 339,010 399,493 74,8LI 76,911 90,507 102,077
fone... ... 23,078 19,740 436,057 356,068 83,857 08,597 107,535 88,337
Tot. 8d quar 68,840 68,918 1,220.470 1,157,599 235,900 222,909 304,800 291,887
Total 9 mos.. 205,411 208,698 3,830,850 3,805,838!737,172 727,237 942,613 935,935
INY e 23,573 21.859 483.983 476,407 93.078 01.766 116,040 113,024
1,011
21,131 19,054

Total exports of ootton manufactures....... 1,081.345 1,009,034
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The foregoing shows that there has been exported from the
United Kingdom during the ten months 1,081,345,000 Ibs,
of manufactured cotton, against 1,039,824,000 Ibs, last year, or
an increase of 11,721,000 Ibs,

A further matter of interest is the destination of tha-c
exports, and we have therefore prepared the followin
statements, showing the amounts taken by the principa
countries daring July and since October 1 in each of fatc
last three ye—«

axports 0ot piece goods and T4ftsa to principal cocntrib* in
JULY, AND PROW OCTOBER 1 TO JULY 31.

Piece Goode—Tmd*. ‘JUva Oct. I'm July Si.
(000s omitted.) 1806. 1805, 1801 188606 ISMI9G1 ISKMIK
BNt 1adies .. **.665 190511 im s WW . s/iEm'
Turkey E%yptanlleIrlca «*474 68.732; 7«8 O "t
Chin*and Japan m H " 508.074) 1
Europe (except Turke . 03,51:
Skmtfhe mer-lc%e: o Si-a A=
rti - [
2m.other countries. |Qb ﬁ 40] 3,35 %% a0l
Total yards.,.. . 483.98) «0.«37 1 b *7«
Total ya)tie,... . JE47T) jU.421 al,329 1" g MEQM
folc:ncr itted.
tted.
fifouto do oo o) 2715: 2.853 3,6U Sitssi
s.ito 4% nmt S».«
Oth. Europe (except Turkey? 3 « (%l 1,11
Eautindie*..... e L 1J834  3.072 3.055 41.8 3*.74S
Chiaaand Japan 2.617 555 Ola-vl 244 ;
. (JIS ©O» 31713 2
BPSStfffifc:":::::: 110 1JWK 1,100 >4,107 <71
2U.tew,

oAl Ui

The Exports op Cotton from Now York this week show an
merm« compared with last week, the total reaching 11,997
bales, against 43M1 bales last week. Below we givs o r
tiiua! table, showing toe exports of cotton from Sew York,
and the direction, for each of the last four week*; also the
total exports and direction tinceSapt. 1, 1993, and in th last

column the total for the same period of the previous year,
M r >«T*orootTowiB*.UMi mow sew vo«kusoilirr. 1,1895

Wee* Ending- Ham,

Total perid'i

exported to— Aug. Aug. Aug. Aug. Mined  previau

7 1% 21, m. Sept. 1. yea*-
liverpool.... 1, 38 1.-4 1 1.7G9 11.347 274.321 337,139
Other British porn 150 1,280 Ve . 107.892 127,517
Tot.to Ot,Barrs. 1,036 0,093 1,769 11,347 381,293 404,723
Havre ... R 049 50 275 30,571 40*076
Other Preach port*., A A e 300 1.373
Total Breach... 049 50 375 33,771 41.451
...... 1,744 2,07*5 4m 116,121 59.303
34,"4S 60,432
Other ports...cceee covveeens 1.133 207 50 58.228 75.31 1
547 203,294 19 inNiH
974 19611 100 85,892 l0vV1™
3 2,825 1.9*0
Total 9pae», Ac 874 1.90V ... 103 88,5,7 101,992
Grajtd Total.... 3.209 !1,289 4.390 11,997 710.799 __803,476
8uim .No Sew.*.—the exports of cotton from the United
States the past week. ** per Pitrut m il returns, have reached

2i,410 hales. So far as the Southern portsare concerned thes«

are the same exports reported by telegraph and published in

the Chronicle last Friday. W ith regard to New York we

nolude the manifests of all vet-sels clotted Up to Thursday.
Totalbat'.

Sew York-To Liverpool, jwr *te*me** Bafloa, 1,795.....

Oeorgic. 9.51 11,347
To Bremen. par *tertaer*i Afler. -300— Wpriuira, *97.™ 4*
To Antwerp, jHjr *terio**<- H--utbw«*fc, 50 an
To (tenon, per steamer Fulda. 100....... 100
To Martinique, per steamer MAdiaoa. 3. .. J
Haw Orlram, -r . uverjwot, per steamers Bafba.Uu. i -i*i9
___Louisianian. 1.3 7 . 6,176

8 WTO* —T < Liverpool, O-r steamer* OmM m , 3.13S up.aud

and 2 Egyptian ...Philadelphiall. 13 ...Sachem, s9i 3,0.2
T# Yarmouth. peritaaoer Boston. 35 .... 2
Baltimore—To Bremen, per steamer Orefold. 200 .....cccceevvvven 2 0
Total. oo ITIL.I.O
The partioutara of these shipments, arrange ! In our uaud
form, are as follows.
iiccr- Bre- AruU- Tar- et
PO/ti. men. uc'rp. Genoa mouth, India. Tot;
Sew York,., ..... 11.347 497 50 loo ..... 3 11997
S. Orlsata... 0170 cha**  emipex e 6,174
Boston.. ™ 3,042 3,007
Baltimore-—— 200 200
Total............ 20,565 897 50 100 25 3 21,440

Below wo aid the clearances this week of vessels oarryin g
Gotten from United State* ports, bringing our data down to
the latest dates:

New ORLS*v»-ro Liverpool~A«g. 21—Steamer
An*. 27—Steamer Astronomer. 3,550.
To HamMrir—Aug. 2 >—Steamer G Alicia 100
To Bar, e=lon, -A ir 21 Stoaner tt trsttjra -r »! Grande, 2,003,
To Genoa-An*, if —steamer Oateiln*. 3.550.
Boston -r - Liverpool—Aug. 35—Steamer Armenian, 878.
Baltim'i**—fo Liverpool—Aog. 25—Steamer romplemore, 234.

Inventor, 2,578 ...

Clotton freight* the past week have been as follows.

THE CHRONICLE.

369

j Satur. Mon. Tiies. Wednes, Thurs. Fri.
% 1S®9s4 *89954  1S«964 Is»»ed
do ... a
Havre, asked___e, 228H 25+ 25t 25?7 25! 25T
Dunkirk.............. c,
Bremen____ ____r 19®20t H H « pt H
Do
Hatubarif.. ..C. 22! 23f 23t 231 23i 2sT
Do Sep.AOetc. 25! 231 25t 25f 25+
Ams’'dam, aaked.s. 25! 251 25! 25! 25+ 25+
Reval, v. Hamb..e. 341 34+ 34! 341 34! 34+
Do V. Hull.,d. 32i 32t 32! 321 32t 32t
Barcelona.. .rf.
Genoa.. 301 30f 30! 30!
» « 53 »SS Si2 «s®
ANtWerp ... d. 3<i % B e is H
Ghent.v.Antw’p.d.:__ 6 Ly 583 5,5 Hi

» Cents net per 100 Ibs.

Liverpool.—Bycable from Liverpool we have the following
statement of the week’s sales. «ooks. &t, at. tnat port.

luy. 7 A"g. 14 Aug. 21. jAug 28.

Sales <(fthe week........... hales, 27.000 m13,000 30.000 40,000
Of wliidh exporters took— 1,800 1,200 1.000 1.S500
Of wttieh speoiilaters took.. 1,200 2.400 1,900 2,100
Sales American ... 21,000! 38.000 29.000 33,000
8,000 4,000: 4.000 3,000

Forwarded...coiouviiiiinnninnnnnnnns 40.000 48.000 46.000 45,000
Total = h-le—K-nni »t<-1 ... 628,000 582.000 549.000 315,000
Ofwhich Amerlcan-E-tim M 489,000: 149.000 419.000 337,000
ToniimportoRhe week...... 29.000 8,000 17.000 14,000
Ofwhich American 28.000 5,000 13.000 11.000
24.000 33.000 33.000 37,000

Of which American.. ....... 30.000 30,000 30.000 33,000

Cue tons of the Liverpool market for spots and futures each
day of the week enliag Aug. 3d and the daily closing prices
of spot cotton. have been as follow4.

Spot. Saturday Monday. Tuetday. Wod'doy, ThursT',. Friday.
Market, * ) . Small Small Xu buyers’
A4 V. V.( mgairy. QUL urjairv.  jozmiix  PUll favor.
MIAUDptiila, 4’ Ns 4"« 417*3 4»5»J 41=13
Sales — 5,000 7.000 7,000 0,000 8,000 €.000
Spec. A exp. 800 500 500 1,000 i.ooo0 500

Future*.

Irr« K. at. S%mAf Steady at Steady at
Market, ( Irregalar. ae.t.1 si d-m ae- J-«H ad* Y
1:45 r. M j ilecima. eilaa vanee. vimee.
o ] e .

l\ﬂaHKk('e_'tl (:%'H'IAEkS'd Emf, Steady, Quiet. S?:ir&ljy_ Quiet.

The prices of futures at Liverpool for each day are given
below. Prices are =a the basis of Uplands, L jw .diddling
clause, unless otherwise stated.

Swtnr. 1QTOli, Tuec, W ed. Thu r*. Frl.
Amy. 22 to
Aug,2* IDs 1 i47. 4 1:45; 4 1:45 4 145 1.45 4
M P.M M M. rom, r.oX.
. f d. d d d d d d d d d d
Angoijt. 13S t 4054 34 t29-438 4 29 |27 427 123 422 423 420
Aag.-3epL.. 1351174 :0420421 432 122 4 18 4 HI 110 115
Soph-Out... 129 1814 214 49 t let t 19 4 18 4 It! 4 12, t 10 | 10 4 09
OeL-Jfov... 42- 129 421,4 17 »IS »17 111 4 14 110 4 08,4 03 4 07
Nor.-Qoe.. 129 127 11*4 184 15415 113 4 13 4 09 407 107 4 05
Den.-Jan, . 42« 127 4194 1GH | 115 1 13 | 13 t09 100 t 07 405
J*o0-,Pei>... 52,. 127 11» i 10 115410 4 13 4 13409 1 Or 407 405
F«b-St<An'l>. 42 42442044 17 415410 | 14 4 13 409 107 104406
Mch.-Aurll. 127 1294 21 1 17.4 40 | Hl lilt 14 110403 10- 4 07
April-MaV.. 1 2-1130 422 1ist l« 117 115415 11140 10 »4 07
Mlicw-l'iili- 1294 30422(4194 1741 t15 118 111 409 4 10 408
J'llie .iiliv

B READSTUTFTFS.
Friday, August 28, 1890,

There has b- u a fairly active and firtaer market for wheat
flour, and shippers have shown considerable interest, al-
though during the latter ptreofths week their purchases
were limited in consequence of the higher views of sellers,
price* having been a tvanned about to Hie. p*r parrel.
The home trade has i***na moderate buyer. City mills have
been steady. A limited am*»i it of business his bsen trans-
acted in rye flour at steady prices. Corn msal has sold
slowly and values have been easy, fo-day tha market for
wheat fl >ur was Arm but quiet,

Sp oelation in the market for wheat futures has been moder-
ately active, and early in the week prices advanced rather
sharply in rezponse to stronger foreign advices, acc amPanied
by buying orders and an active demand for spot wheat tor ex-
pirt. ~ Subsequently, however, advices from abroad turned
weaker, and foreign buying ceased, and this, together with a
flurry in the money market and selling by “ longs" to realize
Eroflts, caused the ‘improvement to bo lost. In the spot mar-

et, shippers have been good buyers, though at ih- decline
business was quiet as a scarcity of ocean freights and advance
in rates had a tendency to check the demand. The sales yes-
terday included No. | Northern Duluth at f. 0. b. afloat
and No. 1 bard Duluth at OSiic f, 0. b. afloat. To-day the
market wa» fairly active, and prices advanced rattier sharply
on areportthat this year world’s crops of wheatand rye would
show a material reduction as om pim i with last year’. It
was also stated that large purchases of wheat for export had
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the interior, and this added to the strength.

daily olosino prices ok no ZBHD WINTER WHKAr

Bat. Hon. Tnes f\3/\3{((-;‘/!‘[ Egilis 54

August delivery....... 0. 64% 61% 6478 (] (
Sepgtem ber deli\yery. 61%  61% 6180 63%@ %3;1%;1 354(;@
Ooiobor delivery..... %g, 650% 6578  64% % /o
November delivery. o5 1% 3 ggo//o 88(% %%{/00
Deecmber delivery. . 66% 67% 67%4 % oo o
0. 70% 71% 71 70% e )

May delivery o ;

There has been a weak and declining market for Indian
corn futures under free offerings oy the West, prompted by
liberal receipts and favorable prospects for the growing
crop. There has been an active demaid from slippers for

delivered. To-day the market was firmer on a detain 1 from
“ shorts” to cover contracts, stimulated by the adv%nce in
wheat. The spot market was firmer but quiet, The sales
included No. 2 mixed at 285%c. f.0.b. afloat.

DAILY OLOSINO PRICES OF NO. Z MIXED DORS

Bat Mon. Tuts. Wed. Thurs .
August delivery.. 0.28% 2838 274 2659  26M 26
September delive 0.28% 28»*  27*4  265a 264 264
October delivery.. .29% 293s 2818 274 274 554
Decembiz_r delive .30% 30i« 294 29 284
May delivery..... — 32 32 314 31 3L4

Oats for future delivery have been quiet, but piices have
declined under fairly freé offerings, prompted by an increased
crop movement. Only a limited amount of business has been
transacted it the spot market and prices have declined with
futures. The business transacted yesterday included No. 2
mixed at 20J°c. in elevator and No. Z white at 21c. in elevator.
To-day the market was dull and_ without changes of im-

portance. The spot market was quiet but steady. The sales
included No. 2 mixed at 20>£c. in elevator and No. 2 white at
24c. in elevator.
DAILY OLOSINO PRICES OF NO. 2 MIXED OATS.

Bat. Man. Tnes. Wed. Thun F-.
August delivery.........0. 22 21% 20% 20%  20% 209
September delivery 0.22 21% 20 (]
October delivery........ 0.22 21% 20 20%

The following are closing quotations:
FLODB.
200 ;Patent, winter....

...$335@ 365
City mills extras 3 90

Bye flour, superfine.. 2 25® 260
Buckwheat flour.......
0 Com meal—

Straights.. . 315® 340 Western, &0 200® 210

Patent, spring.......... 340® 375 Brandywine. 215
[Wheat flourIn saoks sella at prices below those tor barrels.)

GRAIN.

W neat— C. 0. Corn, per bush— 0. 0
Spring, per hush.. 63 O 70 West’n mixed 244® 29
Red winter No. 2 664® 684 No. 2 mixed....... 26%>» 28%
Red winter 63 9 69 Western yeUow... 27 ® 30%
W hite < W estern White___ 27 30%

Oita—M 16 © 214 Rye—

Whit© 21 a 30 estern, per hush. 39 40%
No.2 m 204® 214 State and Jersey.. 40 41
No. 2 white 24 25 Barley—Western.... 35 40

Feeding....... . 33 ® 34
9V~ For other tables usually given here see page 344.

THE DRY GOODS TRADE.

New York, Friday, P, H., Aug. 28, 18%.
The failure of Hilton, Hughes & Co. on Wednesday last,
although an important event in itself, had little or no’effect
on the dry goodB market. The concern had been in poor credit
for a long time past, and although the suspension was hardly
expected_just now, it was not a surprising occurrence. Few
houses, either commission or jobbing, have suffered to any ex-
tent, whilst the impression is quite general that the estate will
ay one hundred cents on the dollar. The primary market

or cotton goods has ruled firm this week, with a hardenin
tendency on staple lines. The demand has been more genera
in the way of small orders, but there is little more disposition
than befire to purchase ahead of requirements. Stocks in
second hands are evidently being distributed with some degree
of freedom, and supplementary supplies are more generally
required. A quiet market for woolen and worsted goods for
both men's wear and dress fabrics has prevailed, with a gener-

ally easy tone.. Collections have not improved, ana consider-
able irregularity is reported.

W oolen Goods.—Ihe lack of spirit on the part of buyers
has again been the chief feature in_ this department. Clothiers
and cloth j ibbers are as conservative as ever in placing their
orders, whilst there has been a reduction in the number of
those buying. If it were not for the demand for all-wool
fancy cheviots and cassimeres in cheap grades, 45c. to 65c.
goods, and for all-worsted cheviots from3l 00 to $1 25, the
market would be practically stagnant, ro little is_doing in
other directions. Despite the heavy curtailment in produc-
tion there is no scarcity of goods, and the market é;enerally
i- an easy one to operate in in both staples and fancies.
Satinets and other low-grade varieties of like character are
inactive. Cloakings are still in moderate request and over-
coatings still sell slowly. Dress %)ods are quiet throughout.
Flannéls and blankets inactive. Tarpets quiet.

Domestic Cotton Goods—Ihe exports of cotton goods
from this port for the week ending Aug. 24 were 6,077
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packages, valued at $267,281, their destination being to the
points specified in the tables below:

1896. 1895.
New York to Aug. 24. i
Week. Since Jan.l1. Wee* SinceJan. 1.

Great Britain 36 2,156 68 3,378
Other European 52 1,997 i 1,894
Ohina ... 2,862 73,203 1,080 38,321
India... 3,526 3,693
Arabia 1,475 19,799 100 16,052
Afrioa .. 334 13,569 276 6,091
vVest Indies. 620 8,242 377 11,515
Mexloo........... 51 1,920 23 1,935
Oentral Amerioa 182 5,932 330 7.655
8oath America..... 279 31,262 1,049 39,027
Omer Countries____....... 186 2,769 22 5,170
Totalo e 6,077 164,375 3,325 134,731
ihina, via Vancouver*,... 1,212 23,514 1,625 16,975
Totalo e 7,289 187,889 4,950 151,706

*From New England mill points direct.

The tendency of prices for brown cottons has been against
buyers this week and advances of Y&. per yard in heavy-weight
sheetings and drills have been frequently secured over recent
low prices, although not openly quoted, for goods sold from
stock, while for contracts sellers are holding for j~c. at leist
over spot pricas. The actual sales are moderate, but more
business could have been done if sellers had not been so_ re-
served. Denims are }c. to per yard higher, ticks occasion-
ally >c., and other coarse colored Cottons are frequentl){ tend-
ing upwards. Bleached cottons are in more frequent req lest for
small quantities and prices are steady. la other directions
the staple goods market has been without material cnvigi in
condition. = There has been a steady demand of very fair pro-
portions for printed fabrics in fancy lin-s at regulir pricis.
with a quiet business passing in mire staple varieties. Ging-
hams slow and irrigular. Print cloths have advanced I-'6c.
for both extras and odds, with mire business pissing; extras
are firm at the close at 2”\c.

The value of th8 New York exports for the year to date has
been §7,285,721 in 1898 against §6,037,031 in 1835.

1896. 1895. 1894. 1893.

BtockofPrint Olathe—  Aug.22. Aug. 21. Aug. 25. Aug. 26.

AtProvidence, 64 squares. 354,000 134,000 267.000 173,000

AtFall River, 64 squares.. 967,000 25,000 488.000 £ 480 000
AtFallRIver,odd sizes.... 714,000 79,000  195.000 '

Total stook(pieoes)....2,035,000 233,000 950,000 653.000

Foreign Dry Goods—A general improvement in volume
of business has been reported this week in foreign merchan-
dise but sales are still below average for the time of year.
Dress goods are selling better, as are silks and linens. = Rib-
bons, laces, hosiery and underwear quiet. Business in men’s-
wear fabrics is backward in spring weights.

Importations and W arelionse W ithdrawalsofDry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Aug. 27, 1896, and since
January 1, 1896, and for the corresponding periods of last
year are as follows:
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Timvis~oF~SUBSCRIPTION.

8 tatj.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
COMMERCIAL AND FINANCIAL CHRONICLE.

The State and city Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars ia Europe, which in both
<ases includes postage.

Terms of Advertising— Per Inch space.)

onetime.. ... S350 ITor Months (13 times),.S25 00
One Month <*tones),. 1100 St* ontbs (26 times).. 43 00
lwo Months (8 times).. 1S 001 Twelve Month*(52 times).. 58 00

(The above term* for one month end anward ere for standing oards.

The purpose of thU Stute and City Department
iato ftrams our subscribers with a weekly addition to and
continu ition of the State and City Supplement. In other
words, with the new facte we shall give, the amplifications
and directions we shall publish, and the municipal laws we
shall analyze in the “ Stole and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date ae
possible, Hence every Subscriber will at all times posse* a
complete and fresh cyclopiedia of iaformation respecting
Municipal Debts.

STATE AND CITY INDEX.

In this number of the Chronicle We publish an
index to aii news items printed in this Depirtment
since June 80th. For index to items published from
April 11th to June liCth, both inclusive, see Chronicle
of June 27tb, page 1189. Inall cases when tie item in-
cludes later figures of debt, assessed valuation, &c.,
full-face types are used for the reference. Items pub-
lished in to-daj s Chronicle are not included in the
index. This index will be published the last Saturday
of each month.

Bond Proposal* and Negotiations. —We have re-
ceived through the week the following notice* of bonds-
recently negotiated and bonds offered and to b* offered for
sale,

Bancroft, Neb.—Bond .Safe.—Water-works bonds of Ban-
croft to the amount of $5,000 have been sold.

Bayonne, H. J.—Bon is Unsold. —The city of Bayonne has
failed to sell 848,000 of 4J( ?]er centgold school bond - recently
offered at public sals, and the city officials have Been author-
ized toeffect a private sale of the securities if possible.

Boston, Bass.—Temporary Loan—The city of Boston has
placed a temporary loan of 420,0<Xl this week at 5 per cent
interest. This is a higher rate than the city has been accm-
toroed to pay until within a short time.

Bradford, Pa.—Bonds Authorized.—Sswer, paving and
water-works bonds of thi* city to the amount of $105,000
were voted for on August 18,1888,

Brooklyn, N. V—Tax Certificate Stk —Oa Tnursiay of
thi* week the city of Brooklyn soli 42,000.005 of 5 per cent
gold tax certificates maturing Aoril 2), 1097. A large pro-
portion of the loan was awarded to a syndicate of local banks
and trust companies at par, and a few outside bid* at a frac-
tion above par were accepted. Trie award is reported in
detail a* follows:

Purchaser.
King* (tmoty Trust Conpang.....ccceeeverrenenn

YW MBI Ema & riit: o
It vtn i—lel,tSmI_Trust Comgaov

Amount. Price,

8i 4o

Eeop rust Coin Jiaoy.

ulton Bank........l......... 35,030 100
Brenkljn'EFr&st Comfpan?/ 178,000 100
franklin Tra.M <'sm fitm 17*.000 10
Nassau National Book.... 53,000 100

THE CHRONICLE.

Amount. Price.

Kings Co. Bant.. $25,000 $100
Sltetanies'Ban 88,000 100
Brooklyn Bank 53,000 10)
Sebermerhoin Bank ... 17,000 100
Manaf .riurers' TrustCompany. 88,000 10 *
Bedford Bank........... 26.000 100
Twenty sixth Ward Bank........ 17,000 100
People's Bank. 17,000 100
Broad*ay Bank 17,000
Nassau Trust Company— 88,000 loO
.Manufacturer.” national Ba . 43,000 100
First National Bank............ . 54,000 100
Mechanics' A Traders' Bank. 17,000 100
Seventeeatbh Ward Bank ... 17,000 100
Fifth Avenue Bank....... 17,000 100
Sprasme National Bank 36,000 100
Brooklyn Savings Ban 200,000 100
Joseph U Buttenweise 50/100 100 06
J. W, s U.-mai Co. 50,000 100-25
Eastern District Sayings Bank ... 10,000
W illiam Alexander Smith A Co 2,000 100-50
Merchants' A Manufacturers’ F

Oompauy, of Baltimore..... 65.001 100*02
Hainhleton & Co,, Baltimore......... e *25,000
A, tialot. i 5,000 100-01
Percy Densmore 2,000 100

Cambridge, Mass,—Bonds Authorized —City of Cambridge
booth to the amount of $000,000 have recently been authorized,
but the securities will not lie offered for sale until the market
shows a decided improvement. In the meantime a temporary
loan for the amount will be floated.

Chester. Pa.—Bonds Unsold.—No bids were received for
the $80,00u of 4 per cent 10- 30 year bonds of the city of Ches-
ter, which were offered for sale on August 28. Interest and
principal will he mad®© payable in gold and the loan will be
r.-adverti-cd. Proposals will be asked for until September 10.

Chester. N. C—Bonds Authorized.—Water works bonds of
this city to the amount of 850,000 are to be issued.

Fall River, Mass.—Bond Sale.—It is reported that the city
of Fall River received one bid of 101 for 4100,000 of 4 per cent
sewer bond* offered for sale on August 37. The securities
will be dated July 1, 1890. interest will be parable semi-
annually on January 1 and July 1, ami the principal will
mature July I, 1926. " The loan is secured by a sinking fuud.

Franklin, La.—Bond Offering.—Mayor L B. Tarlton, of
Franklin, Li., reports to ttie C hronicte that $25,000 of 5 per
cent waterworks bunds are being offered for sale. Thesecur-
ities will be issued in denominations of $1,000 and one bond
will mature each year fiotn uate of issue. Interest will be
payable semi annually.

Gastonia, N, C—Bonds .lutho rized- Wafer-works bonds
of ibis town to ih.- amount of $1 8,000 have bee* voted.

Winter County, W. Va,—Bonds Authorized.—This county
ha* voted to issue bonds for $50,000 in aid of the Little K- n-
awba Valley Railroad.

Hamilton County, Ohio,—Bonds Unsold,—It ia reported
that ihe County Commi-doners have reject*d a bid for $25,000
of aqueduct bond*. The bid contained a proviso that a com-
mission be paid for the bonds.

Lakewood, Ohio—Bond Offering—Electric-light bonds of
Lakewood to the amount of $20,000 are being offered for sale.
Tr»e securities will bear 0 per cent interest and will mature at
the rate of $1,000 yearly from date of issue.

Lynchburg, Ohio.—Bond O fferingProposals will be re-
ceived until September 1, 1896, by Chas. Roeer, City Clerk,
Eorthe purchase of $80,000 of water- work* bonds of LyDch-

urg.

Mercer CountP/, N. J.—Bond Aw*-The Mercer Count
Board of Freeholders hahtaken action on the objsctianss of-
fered to the sale of $100,000 of 5 per cent gold redemption
bonds and decided not to issue the bonds for the fresent. It
was agreed tha* the matter of issuing the bond* should be
postponed for a few weeks, when it 1a thought they can be
disposed of without any gold redemption clausa.

Hllacii, lias,—Bonds Authorized.—Water-works bonds
of this place have been authorized,
M IlIstailt, 111,—Bond Election.—On August 22, 1896, the

people of Miiistodt voted on the question o
electric-light bonds.

Milwaukee, WIts—Borol Sde.—Oa August 35 City Comp-
troller W. J. Ftebrantz sold $104,000 of 5 per cent street im-
provement binds to the Milwaukee Trait Co. at 108. Three
other bids were received for bond* offered at the same time,
but ail were rejected. The unsold securities include $330,000
of school bonds, $120,000 of public pirk bonds and $10,000 of
sewerage bond*. Propistl* ace a*iced again on these issues
until September 8 at 12*, All the bond* are dated July 1,
1898, interest at the rate of 5 psr cent will be payable semi-
annually on Jan. 1and July 1. and 3 p-rcent of the principal
of each issue will mature annually from date,

_ Monnt Pleasant Free Hshool district. Hex,—Bond Offer
ing.—Proposal* will be receive | until September 7at 5 p. m,
by H» W, Cheney, Secretary of the Biard of Trustees of the
Montit Pleasant TaeirporatodPublic Free School District, for
the purchase of school budding bonds to the amount of
$8,000. The securities will bear tutored at the rate of 0 per
cent per annum.

Sewlierg, Ore. - Bonds . luthorized—Water-works bonds of
this city to the amount of $1.3,000 are to be issued.

Palestine, 1Vx.—Bond Offering.—Proposals will be re-
ceived until September 1, 1896, oy Ws» C, Campbell, City
8screlary, for the purebas *of $104,040 of water-works bond*.

issuing $5,000 of

1000625

100

1000625
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The ff. ulitie- aie to b-nr interest at the rate of 5 per cent and
the principal will mature in 1986.

Sea Cliff, N. Y.—Bond Election.—The paople of Sea CIiff
will v. te on Sept. 8, 1896, on the question of issuing §50,000 of
5 p, r cent highway improvement bonds.

Sltarpsimrg, Pa—Bonds Authorized.—Sewer_ bonds of
this coy to the amount of 862,000 have been authorized.

Trenton, N. J.—Bond Offering—Proposals will be received
until Sept. 1, 1896, by C. Edvarg Murray, city clerk, for the
purchase of §7,0b0 of sewer bonds.

Washington. (la.—Bond Sale It is reported from Wash-
ington. Ga., that 6 per cent gold school bonds to the amount
of* §15.000 have been sold at par.

Whi cester, Mass —Bond Sale.—It is reported that the city
of Worcester, Mass,, has sold §50,000 of 4 per cent 29-year
funding bonds at 102 25. Four bids were received for the Ioan.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts receive! since
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

District of Colombia.—The following statement has been
coirected to June 80,1896, by means of an official report from
D. N. Morgan, Treasurer of the United States.

On July 1,1878, the duties of the Sinking Fund Commis-
sioners of the District of C Jumbia were transferred to the
Treasurer of the United States, and since that date Congress
has appropriated annually a sum sufficient to pay not only the
intense on the Districts bonds but also, it is belirved, suffic-
ient to extinguish the entire debt of the District u -on the
maturity of the 3-60 per cent loan, in 1924. Bonds are tax

exempt.

—Interest—,
P. Ot. Payable.

3-65F & A Aug. 1, 1924 .$14,224,100

LOANS— -Principal -
NAME AND PURPOSE- When Due. Outstand’g.

District of Columbia—

"Fiftv-rr. funding 1871 c &r

t Refund's reg. bonds.1891r 3> J & J July 1, 1901 1, 290 700
7$100, $5(X)"and $1,000 each. é Subject to caII at any time.
Twenty- yrfund 1879 c &r J July 1, 1899 778.000
W ater stock.. .1871c 7 J & J Oct. 1, 1901 329.000
do J & J July l, 1903 14,000
Late CORPORATION of Washington'—
Thirty-year funding..1872¢c 6g M& N Nov. 1, 1902 571,100

*The faith of the United States was pledged to secure the payment of
the intereston these bonds aud to maintain a sinking fund sutticient to
redeem them all by maturity. The issue is limited to $15,000,000 and
is exempt from taxation by Federal, State or municipal authorlty The
coupon bonds are for $50 and $500 each, the registered bonds $1,000
and $5,000 each.

t These bonds have the same guaranty as the 3-65 per cent bonds.

INTEREST on the bonds is paid at the United States Treasury in
W ashington and atthe Sub-Treasury in New York.

TOTAL DEBT-—The subjoined statement shows the District’s total
debt onthe dates named.

Juyl ,1896. Jan.1,1896. Jan. 1,1895. Jan.1,1894.
Total fund. debt.$17,207,000 $17,532,600 $17,781,700 $18,191,200

OnJuly 1,1878, when the duties of the Sinking Fund Commissioners
of the District were transferred to the Treasurer of the United States
the total debt was $22,106,650.

OnJuly 1,1896, stock and bonds to the amount of $6,820 on which
interesthas ceased were still outstanding; funds for the payment of
principal andinterest are deposited in the Uaitod States Treasury.

ASSESSED VALUATION.—The District’s assessed valuation and
tax rate at differentperiods have been as follows:

Personal Total Ash’d. Bate of Tax
Fear. Real Estate. Properly. Valuation, per $1,000.
1895.. . $188 922,343  $10,971,737 .$199.894.080 *$15-00
192 555 046 11,719,308 $204,’274,’354 $1—5-GO
. 191.417, 1804 11,050,336 202,468,140
S
. , , , y 153,307,541 15 00
115,485,353 11,728,672 127,214,025 15-00
93.491,891 12.715,686 106.207.577 1500

*Tax rate on laud used foragricultural purposes isonly $1 per acre.

New Hampshire.—The following statement has been cor-
rected to June 20, 1896, by means of a special report to the
Chronicte from Solon A. Carter, State Treasurer.

Concord is the capital.

LOANS —interest.—,
NAME AND PURPOSE. P.Ot. Payable,

ricultural College 1893. 4

e — Principal.
When Due. Outstand’ g

Library bonds of 1891 4 J & J Ju|y191%31911 “1%%888

Do do 1893 4 1913 75,000

Municipal Warloan ........... 6 J T(Jan.1,/9710 1905 |\ .00
J ($150,000 yearly. '+ '

do do (overdue) 5,400

Trustfunds.. 4&60 653,818

Of the trust funds $80, 000 bear 6 per cent interest and $571-,
902 12 bear 4 percentinterest,nointerestbeing paid on the remaining
$1,915 91.

PAR VALUE OF BONDS.—The bonds of this State are in $500
and $1,000 pieces.

INTEREST is payable at the Commonwealth Bank of Boston and at
te Treasurer’s office.

TOTAL DEBT.—The subjoined statement shows New Hampshire’s
total debt on the dates named.
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.1,796. Junel,’ June 1,794, Junel,
$1 740 400 $1,804, 300 $2,036,042 $2,007, 200
653,818 632,092 614,065 593,311

assessed valuation

Total funded debt..
Trust funds....coceennee

ASSESSED VALUATION.—The State’s total
has been as follows:

Valuation. Years. Valuation.
..$269,683,779 $241,766,633
274,816,342 235,998,455
266,427,500 228,234,851
259,191,770 222,106,281

. 250,530,530 218.122,554

Plttsburg, Pa.—H. P. Ford, Mayor. The following state-
ment has been corrected to August 1, 1896, by means of a
special report to the Chronicle from H. I. Gourley, Comp-

tri ller,

This city is situated in Allegheny County.

LOANS— — Interest.- -Principal.-

NAME AND PURPOSE— Bate. Pay'ble. When Due. Outstand’g.
City building bonds, refunded 5 A& Apr 1, 1910 $170,000
Free bridge bonds.............. & N 935 1,315,600

Subject to caII 1-10 every 3 years
Funded debt bonds... T & J July 1, 1909 145.000
do do 7 1 & J July 1, 1909 355.000
do do .. I J <€ 1 Jan. 1, 1912 121.000
Funded debt improv. bonds.c 5 J & B June 1, 1913 88,000
do o r 5 } 4 June 1, 1913 ;315,000
do do do .r 5 it D June 1, 1912 7.000
Improvement bonds... .-C 4 1 & D Dec. 1, 1915 53.000
do do ..r 4 J de D Dec. 1, 1915 1,681,700
Market bonds, refundedb .r 5 A A o Apr. 1, 1910 25000
Municipal consol, bonds— ..r 6g A o Oct 1, 1904 210,000
Public Park bonds....... 4 M & N 1925 588.300
Subjectto caII 1-10 every 3 years.
Public Safety bonds...... corr 4 M & N 1925 330.000
Railroad compromlse bonds,.c 5 J & J Jan. 1, 1913 983,000-
do do ..r 5 J a J Jan. 1, 1913 843,400
do do do ..c 4 J o J Jan. 1, 1913 228.000
do do do ..r 4 J o J Jan. 1, 1913 125.300
0 7 A &« O Oct. 2, 1896 408,700
do o7 A t o Oct. 2, 1896 723,800
do r 7 A <« o Apr. 1, 1897 40,500
do 7 A & o Apr. 1. 1898 61.000
do 7 A o 0o Apr. 1, 1898 1,337,000
do 6 J (@ J Jan. 1. 1908 300,000
do 4 M & N 1925 720.300

Subjectto call 1-10 every 3 years.

(c) Coupon bonds. (r) Registered bonds. (g) Payable in gold.

PAR VALUE OF BONDS.—These bonds are in pieces of $100 and
multiples of the same.

TAX FREE.—Allissues ofthis city'sbonds are exempt from taxation

INTEREST is payable at the City Treasurer’s office in Pittsburg, at
the Bank of America inNewYork, at the office of Townsend, Whelen &
Co. in Philadelphia and at the Pittsburg Trust Co.

TOTAL DEBT, SINKING FUND, etc.—The subjoined statement
shows Pittsburg’stotalmunioipal debtand the sinking fund held by the
city against,the sameonthe 1stof February ofeach ofthelastfouryears.

1896. 1895. 1894. 1893.
Total bonded debt

(inel. water bonds)$13,630,301 $12,593,102 $12,836,601 $13,204,402
Sinking funds......... 5,088,354 4,617,140 4,352,007 4,041,800

Net debton Feb. 1. $8,541,947 $7,975,962 $8,483,994 $9,162,602

The city has no floating debt. The sinking fund receives yearly from
$400,000 to $500,000 from appropriations and inv estments.

DEBT LIMITATION.—Pittsburg’s debt is limited by State Consti-
tution to 7 per cent of the assessed value of real estate.

ASSESSED VALUATION.—The city’s assessed valuation (about
cash value) and tax rate have been as follows:

S eeen is. essed Valuahon .------ccememmmmmmen X Rateof Tax

Year. Real. Personal. Total. per $1,000.
1896. ...$286,497,437 $1,988,985 $288,486,422 ...
1895 . 287,322.894 $12-00
1894*

1893... 273,390,506 2,259,660 275,650,166 11-00
1892 240,000,000 12*00
1891........ 205,046,742 2,316,455 207,363,197 15-00
1890.... ... 198,580,267 1,873,359 200,453,626 15-00
1889.... ... 137,898,928 1,248,109 139,147,037

1888 132,266,000 2,445,124 134,711,124 18*00
1886.... ... 129,881,096 1,774,936 131,656,032

1885.... ... 108,530,608 3,000,000 111,530,605 13-00
1884.... ... 105,404,720 1,838,258 107,342,978 1600

*The City Comptroller reported that the tax valuation for 1894 did
notmaterially differ from that of 1893.

Forthe year 1896 the assessed valuation of real estate includes the
valuation of property to the amount of $88,032,179 which paid arural
tax (two-thirds of full tax), and $10,355,203 which paid a so-called
agricultural tax, or one-half of the fulltax rate. The taxable valuation
of all property for 1896 after making some slight deductions for
exemptions, was therefore $250,000,000.

POPULATION.—n 1890 population was 238,617; in 1880 it was
156,389; in 1870 it was 86,076. Estimated July 1,1896, 275.000.

Wellsville, Ollio.—P. H. Jones, Mayor. The following
statement of the financial condition of Wellsville on July 6,
1896, has been compiled com a special report to the chron-
icte from D. A. Davidson, Citv Clerk.

This city is in Columbiana County.

II—OANS_ When Due. Water-Works Refundin
('KMKTKKY BONDS— 53 M&S $30 000___ Mar. 15 1902
65 Jan $10 000.$1, 000 an. to '06 Works Extension -
Building Bo ) 58 J&J $5 000........ Jan. 15, 1920
68 July $20 000.$2, 000 an. to 06 Total debtJuly 6,1896.. $134,900
Floating Debt Redemption— W ater debt (Included) 56,000

55 J&J $15 000 ........ Jan. 15, 1920
hool
55 J&J $15 OOO $1 OOO an. to 'l

Street Improvem

en
68. var., $18,900........ 1897 to 1914

Water-Works Ro
6s,M&S, $21,000.. 1897 to 1902

(Part payable yearly.

Tax valuation 1896.......... 1,700,000
Assessmentabout Lj actual value,
Total tax rate (ger$l ,000) .$28-20
Population in 1890 was 247
Population in 1880 was.

INTEREST ontpe bond
able at the oifioe OT'the Cit

‘<m
=
=
o3
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Morgan County, Iml.—The following

corrected to June 15,1896, by means of a
Cbkomcle from J. M. Julian,

County seat is Martinsville.

County Auditor.
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Dubuque,

statement has been

statement has been
special report to the
special report to

Dubuque is in the

lowa—T. T. Duffy, Mayor,

the Chrqgsicle from John O'Connell,
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The following
corrected to March 1, 1896, by means of a
Clerk.

county of the same name.

LOANS— WAnn Due iBondeddebtJune 1,/96  $50,000 G LOA&NE' hs I'ii« Due. T Interest |s(§)aya,\ll)le b\?' tl?e City
BRIBOE Bonus- jTaxvaluation,-real.... 7,500,000 rant mit ettlement— reasurer and in New vor
65 $30,000......... 1899 to 1902 ! Tas valuation, personal 2,500,000 M AAOQ, 9105000 . June 1.1916  Bonded debt Mar. 1.'96.3693.2 73
5,000 bl ly Dee.1.) ;Totalvaluation 1895...10,000,000 iscellaneous -oans— oatingae '
(85,000 payable yearly Dee. 1) - Total valuation 1895...10,000,000 ¢ W rc, ") "5356,956 Feb. 1. 1897 Total debt. Mar. 1. isyo . 914,261
: 1896 to 1899 ITotal tas (per $1,000) $30_10% OS, e 107,101..1899 to 1901 Total valuation 1896 $20,413,000
yearly Dec. 1.) 1Population in 18'90 was— 18.6-13 New Refunding Bonds- Assessment about 4-5 aot. value.
Interest payable at the Jfer- Population in 1880 was___13.900 455‘tFebk“ $9%’002 ““““““““““““ 1910 E%t;ljlglii(orr]aitne g_pSegrO$V\}AOSOO)‘é(')'%%.Ji
- f gl ocking Bonds— ,
chants'S at Bank, Indianapolis. Population in 1896 (est)...21.000 5 $20.500 oo 1911 Population In 1880 was 22254
. Corcoran Loan— Population in 1896 ..40.654
Mt. Vernon, Ind.—he foliow ing statement has been cor- Os. . $1.3-16.due. nut presented
rected to June 24, 1896, by means of a special report to the TAX FREE, Allbonds are exempt from taxation by the city.
Chronicle : Saguache County, Col.— The following statement has been

This city is the county seat of Posey County.

corrected to June 1, 1896, by means of a special report to the

LOANS- 1FA<« Dili. sTax valuation,real $071,842 Chronicte from \Y. A. Lockett, County Treasurer.
Fending : iTax valuation, personal 704.168 H
Si, J*D, $10,000 fuitei. 1896 Total valuatmn 1893 .1,676.010 C untv Feat is Saguac_he
5s, J&D, 10,000 ...Junol, 1004 |Total valuation 1495 .,. 1,506,905 LOANS- Whin Out. Netdebt... $60,000
6s, J*D, 10,000 ,..June 1, 1909 tAssessment about % actual value. f.iuiti House and h mono— Tux valuation 1595 1,928,286

BondeddebtJane 1,1806. $30,000
StaWtur fund 4,500 Population
Set debt June 1,1896.-- 25,500

INTEREST is payable at theodicy of the City Tre.-.-uror,

INDEX TO

In the following Index refer*jo.ee u made %
published In thepriest volumeof the- CttROJficu .
FngM&ee typei

current number are mt noted in the index,

; City tax (per $1,000),

7«, 3&t>, #35,100
Floatim.-deb t
Total debt June-

*12 00
..4.705

m 1*90 was

$T*TE CITY D£

For index to

refer to

SINPEREST “Fpayable by KoUdtze Brothel-. New York City.

...1904 Assesunnent *a to i# actual value.
..$11,000 Total tax (per $1,000). $20-00
06,100 Population to 1890 was. ..3,313

FITMENT.

(epu<jenumber toevery item rciofNiiog Stele,eltjr, iowu or county ttaancses which has been
item * in volume 62 see Chsokiclf.of June 27, page 1189.
lab «t reports of total debt, assessed valuation, &c.

Items iu the
This index will b*

published in the State AsroOffv Depaktu?st of the Oanomam on the last Saturday of each month Iterns marked will be found iu
volorne 62,
4 bevUI*, §*Cx»*. .., T, nsa ,ApacheCo,, Art* o . Athens<5a.f *20:i f Itartor* iltdefcw, Vau.-tO, 23? mBlaine Co* lda 40
JoLh”nlenn, M4 .. * ArofcbokL O Tikt* 232 .Aami! Co., Tex... lo ay . . *2-11 &fheravlile, Jia m
Ahflono, fiAn . t£4t£ Arkmmm .- M  Arms*Mm* ...... m ISteiMuntnim, o, 200 Blanch== FbhQO .
Attain*. Mas* fW fAiittuetoo, M«®». fpellevue. Fa 40 mecbetlEor#% 200, 32{ift
Adan» Winsm t . Mas.? , (Arienw . N, T, Qilltteor*. Md.. 1Belftttoi,i:s. V . nva Boston, Mo:

%m, WII* $7T, $S3, Benton Harbor* Mleh 40, 86
Alfeetowit. Pa,... ... 277 \ A*ihftAtmla» Ohio. ‘in 1Bancroft. Xc* b, ) m 40 ; Braddoek, fm
Anaheim, C*L <! mAiimm, Ala.. m , Itmmbm, W i#., il mrrU-u 4» »Braintree, Mass .. 277
A&twmm, 8. C........ R 44 - Athefrs*,. G »,. 40 Exme]vtlle Os. m ; Buoxi, miw, g, ... il Bristol Co.. Mur. £T7

NEW LOANS.
VILLAGE OF
Arverne-by-the-Sea.

NOTICE OF BJUUKOP VILLAGE BOXD3
|_dsare desired f rrhe urchase of Fifteen
1 JUuttors 'Ih pp r mm- bonds Of
Villagé M An eme-by- tbe Sen Town of Hemp*
ead, County Of Qumtm. X. Y. On tirenter Xew
Tmkh primrmt»l mi&iiitmmA payable in V. mm
mdno f t-tee present wmm%me€ Of and Bnoniwa
Thsse srill b# toeed- jjarstjant to fnteof the
mxllayefa wifi Mxdated 1*4r4 October, i% «Xond Will
9 :at ‘ etmmdmn%l\g fesdfi
1! trm dey¥o r*land oesobrrof «s .
Bgre Thouyaorj e of I bd«d* r».]
creere (Y s MM So or er«*Xloa of a
bu« .|&Oand W|n ‘he psymble la sftgfet snnusl ia*t:al-
naeala of One TIIHSNslalHt Dollar* each, on Ihe ar»t

d*f of Ottot*erlIn eae 00 Iitt? to 3S i»-
tdaafge. «ieir«» Thoo. t#ftd I|eOara of «aM beo awttl
he I« e»| for lhe <i>n*4r>>etb|a of eai<r#»rt» and drain*,
aed w mxmml Instalment# of
Ons" |hoesaad Dollar* ®aeb *n the drat day of
Oclober in year, from iffel t#.is®7 mdadre-

ebond* will fee- for w » Tbmimmd. tmttmm each,
to asaal fora, ermptm or re0 *tm 4, «* the jymrehaiwr

.3®$®® feid* win fe trswit for the shore fef Toim
B waters. «i #&* F; 9\'“1\&' N*w York. unUS |
«it «t the offlre ef the Villas. Clerk, at
CtmTity,. X«ww York,

umi 8 i- M ir Msjnr-Uj
Ul.rton* etee* tic*W ® will .

«n4thr«* »M»au>dff BMiidttM t* «>iom
nkM by a ™ nIW rk«it for In*' to ttm onlay of be
Inns.".--of Ibe VUbiceof
?éels'b*i*lllb nlw tft *11tm|vv|.0| uao«f>

onllt.an 23 iz am
f»UtotaIy toy fortee bond* abot ert u. brﬁl at
i ™ mated ] PO
., it »((,,, .tm [Nt r..

The boaS j gbe itwowlat Ibe N«ll.,nal.Shaoe ft
Leather Ban éroada y, New V.rk.on ihe Or.t
day ofﬂmmfh

ffésmés reserve" th« right t» rejer-i any ar.,1
*11b|d*
By order of the Board of Traytetw of tee VlilastK
of Amrae fey-the-Sen X.
M ftiAkv*»-£EN- B--v«tIUt iBA. Antwt liub, PH.
&bk B- WATBBS Prot8anl
<«

a.f. Kanban!§

CANADIAN BONDS.

Dominion and Provincial Government Bond*.
Municipal and Street Railway Bond*
Bought and Sold.

JAS.A MELDRUM&CO,

(A.V.UU 11PE BI ILI)INN.
TORONTO. ONT.
f,OftRKBPOJUJEXCK SOLICITED,

N- &@mmvmtms Aesttisa ftrst-c-ia** vm-mity fm
trhelr mtm®r rmnwA do bot««r than perches* Omjs-
diso Bo»ds% ffo correocy iroufete to f*»r, and all

«f*fttitfM If so ffobi

NEW LOANS.

* *

im
LEVEE DISTRICT
4 a BONDS.

OIJKJIKSHALK. Him . July OJtb. l«*t.

8oal«l but* »Ui bo received at the emeeor the
wndentffned at tlii» place until Ttiunalay noon.
October tears, tot the puwJia*-of Three Hun-
dred anti Tirenty nve TUomnutd Doitara t,a5,000)
al lIbe ftuidla* bond. «.f tbhe Hoard Of 11
mla*loner* for the 1 Mi*,i"ippi IMKa lj-ree
Miatrtvt, raid hcuMts to be of U« it.>«tStn.*Mou of
Wre tindnit I> liar. (S5WI each, dtui thirty years
front ovtotMir I»t. lawt, bat ynbleet to tall after
teeoty year* from date, rtud bond* airryiuv s«mt-
annsel «iop«jn» at the rate of four per rent ,--r
annum, payable on the nr»t day,of Apriland Octo-
ber of eat-h year. Said bond* are aettfcortad under
an Art nt tee Lrslalamreof MImImippl approved
March IMh. 4*0. No bid will b« eonddereil »hk ti
lamade for tec* than par and accrued iotered.

IliforraattoQ all! be (crui.hol on application to
ten undersigned. (I. K- PALIE,

Secretary and Treaaurcr.

CITY OF

NEW YORK
3Sf PcR CENT

GOLD BONDS.

mm movrmbeb i*i, m«.
INTBREAT PAYABLE -IAX. 1st AND JULY 1*1

Administrators, flfewrdians and others
holding trust fnnds are aathortacd fey «n netof the
new fork I"eamstun*-* pasted March tl,. 1386, tom -
xesli to ihm*s hoods.

PRICB AND P *RTICULAR8 OX APPLICATIO N

Rudolph Kleyboite & Co.

BARKER™**,

3 e. > ,000

CINCINNATI, O.
W, N. Coler & Co,,
BANKERS.

MUNICIPAL BONDS.
34 NASSAU STREET.

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

BARTH I ILAlts IT'OS APPLICATION.

>IKM ItKite OF I*HF. NKW YORK A.Nil BOSTON
STOCK KXCHASOKS.
HENLKIIS INcommercial fafeu.

Blake Brothers & Co.,

STATE hTKEET, BOSTOK.
NEW YORK*

m
3 KAHHAU ST,

Dm .Maine*, In., School
>hi*kpson, Hleh., Fundfns.
A«bland. Win,, Pnmlinsr...
Buriinirum, Win., School.
W atweka, Ill.. School
Rock Rnplda, la., School..
Sherman. Texaw. Funding..
Fonda, In,, Water..

FOR SALK BY

MASON. LEWIS & CO.,

RANKERS,
1T1 La Halle Si
CHICAGO.

.a

31 State Ht,,
BOSTON,

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.

*TATF. fUTY It KAILROAI) BONDS
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Brockton, Mom 40 all River, Mass.41. 87, 321 Leominster, M ass. '1188 North Tonawanda. N. ., Santa Barbara. Cal.. 325
Brooklyn, N. V— 40.86. ar Rockuway, N. Y... 124 Lexington. Mass 121 45.125, 237 Sausall[g Gal.. 42
103.WUO, ¢77 Fayette Co.. 203 Ligonior, Pa 824 238 Schenectadv, N. Y— 42 87
Bryan, O .200, 237 Flushing. N.V 277 Lincoln Two.. Kan--—---- %gg . Sea CIiff N. Yoo 418
Buffalo, N. V' MH?7.40 Fosston, Minn 163 Long island City. N. Y. OCOMO Falls, W is...87 16' Sharpsville. Pa...43.202 278
i34, *200 Frankfort, N. Y . 87 Los Angeles, Ca 41 Jhlo.. 42 Slistersville, W. Va....4?
BUtler, Pa s, " %0 | Franklin, lif 163 Louisiana. 45 0il Cit 42 165 202
! Freedom. Pa. *37 Lowell. Mass. 4L Omro, Win 12» Spartanburg. S. C. 13
am bridge. M ass, *1107 Ludlow. Ky. 90 Onaneock. V a 201 Springfield, Mass
’ 40.103. 200 / ‘'ialnesvllle, Tex. *201 Lunenburg Co., Va — 41 Orange, M ass. 20 1 Springfield, Ohio
<*melon. N.J. 47 W, 324 ' Tulveston, Tex 41 Lynn, Mass— .41,277 324 Orange, n J 288 Stafford Co., V
Canton, Ohio 3*2 1 Gastonia, N.C 237 Qregon City, Or 2"i St ickton. N.J 43
Girlstadt, N . 401Geneva. N. Y. oi Y faeon Ga 20> Ottawa Twp., 90 Suisnn, Cal... 105
Carthage. 0 40,143, 200|G|b50nburg oo’ 200 Al udisouville, O 277 Oxford, Miss. 325 Sumter Co., S. 120
Cascade Co. ol 'Dis- Gilman 111 87 Muinor, Pa.. 200 Oxford Union Free Sch.

AR G Moo P 1s7 G|en Ridge, X.J . 41 Manchester. N.H. 41 3% Dist. No.1, N. Y ..164, 238 rTarrytown. N.Y___ 165
Champaign. ill. %1 Golard Co,Tex. *228 Martin, Term — 0 a aunton. Mass 279
Charleston, 8. C . 277 Grafton. W. Va 41 M assachusetts— 87,163 237 alnesvllle, 0. 2'tv Temple. Tex... *1188
Charleston, W. Vn. 41iGrand Forks. N. D . g8 Mercer Co.,, N.J. ..237 alatka, Fla.. s 27* Terre Hau.e. ind. 23 »
Chester 163, 277 Grand Haven, Mich.2.0 271 277 3-M Palo Alto. Cal 4i 'e'hree Oaks. Mich. 43
Cleveland. <J. 7.41 Grand Kaplds Mich. 27 * Meriden. Conn.............. 41 200 Parkersbhurg, W. Va *1188 Toledo. Ohio 43

Sli. 163 324 Grant Co,N. M 41 Miami Twp., Clermon Parker Sch. Dist.. S. 1).. 238 racy, Minn. 90
Clinton Co , O ...,‘ Grayson Cg Kv 89 Co.. Ohio........ *1188 87 Passaic Co., 25 201 Trenton, N.J 43 326
Cohoes. N. Y. Great Falls, 41 Miami Twp., Mllford o 103 Paterson. 16+ Tren*on Sch. Dls
Columbia, Pa. Greenbush. 8 7 Middletown, O........200 321 Pennsburg, 42 2.N.J .. 238
Columbus, G a. Greenfield. 20 | Miller’s Falls. Mass — 237 Peoria. Il 239, 325 Tunkhannoek Pa 325
Conshohockeu, 41 Greenup, 11 23" Milwaukee, Wis.......237 Perth Amboy, N.J. .42, 45
Ooraopolls. Pa.. in, *200 : - 277 324 Philadelphia. Pa. 42 inta Co., Wyo 325
Comopolls Sch Dls., Pa.  *41 Hagerstown Md Minneapolis,Minn.*1188 Phoenixville, Pa. 89 nion. S. C. 43
Covington. K .41, 3*20 amilton, O 41,87 277 Piqu-i, Ohi 42 Union Springs. 99
Crawford Co., Ya 20u Hamilton Co., n Mississippi.. . 42 Ppittsfield. N 201
Crlstield.M d 11 Hawkiusvlile, G Mitchell. S, D...M 188 277 Plymouth, 111 2'U \Tallsburg. N.J 43
Crowley. La 4% Moberly, M 203 Portland, 201 Y an Wert. 90
Cuthberfc, Ga. 324 i Hicksville, 237 Monett, Mo 42 Porlsmouth 201 Vicksburg, M 12 a
Hiram. O, 277 Monroe Co.. 87 Portsmouth, Va 278
anvers, Mass....... g6 jHolden. M 2-0 Montclair, N.J. 163 Providence, R.1 42 \\f aller Co.Tex. 204
anville. Pa SO " Houston, Tex 163 Montgomery, Ala . 324 . arsiw. N.Y. 280
Dayton. (). 163 Huntingdon, Pa 3'27 Morgantown, W. va 325 Quincy, Mass.....coe.. 1188 W aseca Co., *1188
Deaf Smith Co.. T 86 Moundsville, W. Va—" 42 X W ashington. 126
Decatur Co., Ind. 88 Fpswlich. Mass Mt. Airy. N.C. T>eading. Pa.. 42 Washingtonville, N. Y. 105
Delaware Co Ind A4 Xronton, O .. Mt. Vernon. N. iMchmoiid Hill, N 4 £ Welision. O .165 2:8
Detroit, Mich 126 |rv|ngmn N.Y 87 Mt. Vernon. Ohio. 42 325 Ridley Park. P a. 1*44 W estbrook. Me 238
Dexter, Mich. 200 Irwin, Pa 1, 210 Mundsville Inde »enden Ripley. Ohio.. 121 W est Chicago, 111. 43
Dexter, Mo. . 200 School D'51 W. Va .. 200 Riverside, Cal 35 West Newton, Pa. 278
DouglavaIJe Ga 124 Tamalca, N.Y ... 87, 121 Murphy, N 237 Roanoke. Va 87 West. Point. Ga... . 43
Dover, N. H d Il tlamaica School Dist., Rockaway. N.J 202 West Winsted, Conn 225
Duluth, Minn . 86 N. Y. 41 Y fatick. Mass, *1188 42 Roslyn, N.Y 202 Williamsburg. Va. 238
Jamestow Y 324 ivewark, N.J 237 Rutherford. N.J" 278 Wilmerding, Pa. 278
Tangle Bend, Minn........ g6 Jeffersonville. Ind 247 Newberry, S. O 89 Rve Union Free School Wilmington. O 201

Clast Cleveland 0...41, 163 Johnston. R. 1. 90 New Britain, Conn 42 District No. 3. N *1188 Windsor. 1ll. 204
BastLiverpool, O 9 Johnstown, P a 41 New Castle, P a. 325 Wood Go.. O 87
East Palestine, 0. 124, 200 Joliet. 111 ... 2c0 Newport News. Va 42 acramento, Cal. ..202, 325 Wood Co.. W. Va... 44
EastRutherford N.J4L, 237 i i New Rochelle, N. Y. 200 aeramento Co., Cal MO Woodford Co.. Ky S9
East St. Louis. i 88 ittson Co.. Minn ... 41 Newton, Kan.. 42 saginaw, Mich.. . 202 Worcester. Mass.. 281
Elizabeth. N.J . ingston. N. C..c. *237 Newton. Mass — *1188 42 St. Augustine. Fia. 2)2

Lkland. Pa. Newton Uni >nFree Sch St. Clairsville, O 238 v azoo—Muississippi Del
Evanston, O a Crosse, W is 240 Dist. No. 4. Y. St. Louis, Mo. *H83 | ta Levee Dist., Miss, 202
Evanston. W yo akewood, O 200 New York, N.Y 42,125 St. Paul. M inn 2, 16) Yeadon, Pa.. 1«5
Evansville Ind. Lansing, Mic 41 101. 200, 237, 277 326 salmon, Ida... K 166 Yonkers, N.Y’ 40
Everett. Mass . Lebanon, Pa.. 163 Norfolk, Va.. *201  San Francisco, Cal. Youngstown,0.%ii8c,L«5,  27g

NEW LOANS

GOLD BONDS.

#50,000

NEW LOANS.

Rapid Transit Ferry Co

Dated Nov., 1894.
j OnlyFerry connecting New York City with Staten

June

Grogsearnings..
Operating expenses

Net earnings
This isa most desirable Gold Bond on a property
near-by—not liable to be affected by political distur-

5 PER CENT.

TOTAL BONDS OUTSTANDING,

$250,000.

VALUE OF PROPERTY OWNED.

$1,000,000.

The3f0|l%vg|ng statement is for the year ending
T 8427,600

Due Noy., 1944.

*>14,800
8119.800

bances or failure in crons.
Send for special circular and price.

C. H. White & Co

BANKERS,

We own various issues of very desira-

ble investment bonds, the principal and

interest being payable in gold.
A full description of these bonds, with
attractive prices, will be mailed upon

application.

72 BROADWAY, YEW YORK.

GOLD BONDS.

City of Brooklyn 878,
City of Chicago 4s.
City of Pawtucket 4s.

STATE OF UTAH
Gold 4% 20-Year Bonds.

R. L. DAY & CO.,

40 W ater Street, Boston.

7 Nassau Street, New York,

# 1 0 0 ,0 0O

DATED JULY 1, 1896.

E. H. ROLLINS & SONS,

53 STATE ST.. BOSTON. MASS.

Farson, Leach & Co.,

BONDS.

CORRESPONDENCE SOLICITED.

Chicago,
115 Dearborn Street,

New York,
2 Wall Street.

GOVERNMENT and

MUNICIPAL BONDS

Bought and Sold.

LEGAL FOR NEW YORK 8AVINGS BANKS.

EDWD.C. JONES CO,,

«1l CHESTNUT STREET.
PHILADELPHIA.

PRICE ON APPLICATION.
FOR SALE BY

80 BROADWAY
NEW YORK.

N. W.

CHICAGO.
15 WALT. STRKKT,

HARRIS & CO.,

BANKERS
BOSTON.

PHILADELPHIA.
NEW YORK.

NEW LOANS.

MUNICIPAL BONDS.

E. C. STANWOOD & CO.,

BANKERS,
121 Devonshire Street,

BOSTON.
LISTS SENT UPON APPLICATION.

WHANN& SOHLESINGEF,
MUNICIPAL
BONDS.

4 WALL STREET, NEW YORK.

Mills & Blanchard,

BANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.
Devonshire Building,

16 State Street, Boston,

W. J. Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade In-
vestments.

Cleveland, Ohio.

311-31*3 Superior St.
"KEXN~ETH."

mass.

BOSTON, MASS,,

7 Exchange Place.
Cable Addre*8,
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