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CLEARING HOUSE RETURNS.

The following table, made op by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United State* for the week ending to-day, August 88,
have been 5818,881,431 against im .m .m last week and
#900,498-511 the corresponding week of last year.

W**k Ending August 22.

CLKAHivns.

Return* fry TMryrayk. 1800. 1805. Per Cm:
NEeW YOrK..oooiriieinrieiens e 137p.1i0.1di *119,739.440 a-s
Bo#ton 60.m,0d# 88,531.033 —12*1
?WIl»delpMa.... <5.731.731 50,541.133 -9-5
Baltimore t.5i3.50i 9.092.057 -15
CMoa«o t50.010.8S3 88.710.9S9 -13*7
81. Loom 17.037J10 17.731.330 -0-5
S«v Or»*n».. 5.808.8M 4.353.9*%9 +30*8

Sevan elites, 5daye........ *309.077.030 *830.303,780 -11 0
Otter elties, $daye............. ui.m tsi 110.713.304 -13

Total *11fitUee, 5 daye.... *080,800.511 *755.015,084 —0*0
AU etnas. 1day.....cceceeueee. 131,017,934 144,577.537 87

Total *Uelites for ires*.. 0011.834.435 *0.10.40 5.5!! -9*7

The full details of clearings for thn week covered by the
abate statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the hast twenty-four hours of the week
have to bein all ca-.-'sestimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the return* for the period ending with Saturday soon, August
15, are given below, and we also present the'results for_the
corresponding W_eek in 1895,1894 and 1893. In comparison
with the preceding weekthere I*a decrease in the aggregate
exchanges of about fifty-six million dollars, but "at Sew
York alone the decrease is thirty-five millions. Con-
trasted with the week of 1993 the total for the whole
country shows a decrease of 7*3 per cent. Compared with
the week of 1894 the current returns record a gain of 4*1
per cent and the increase over 1893 is 17*1 per cenf. Outside
of New York the decrease from 1893 is 9 0 per cent. The
decline from 1991 reaches 3*2 per cent, but making compari-
son with 1393 the gain is seen to be 31*1 per cent.
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THE FINANCIAL SITUATION.

Almost all the markets have been higher or have
improved in strength and tone this week, the only
notable exceptions being silver and foreign exchange.
As silver goes down, commodities and stocks go up.
This course of affairs does not favor the plans of the
Atgelds and the Tillmans ; neither does it conform to
their assumptions or assertions. Cotton has been
higher, wheat firmer, Wall Street much less boarish,
while iron, dry goods, and the like, report a little bet-
ter inquiry and a more confident feeling.

The one influence which has helped the general situ-
ation and has given rise to this new spirit pervading
the markets, no doubt has been the ridiculous
result of Mr. Bryant’s stupendous effort at Madison
Square Garden last week, added to the accumulating
evidences which have recently come to hand
indicating the defeat that awaits his party at the com-
ing election. We do not mean that hard work is not
necessary to accomplish a complete discomfiture ; it is
necessary and will be forthcoming. Nor do we mean
that there will be continued and uninterrupted im-
provement in the Wail Street markets and in the busi-
ness situation from this time on. That would be
agreeable but not likely. We must for the time being
be prepared for the conservative action of capital,
for ups and downs in the prices of securities, and
for a restricted consumption of commodities. After
election day has passed, after the news comes that the
candidate of the Populistic-Silver Party has been com-
pletely snowed under, and after sound money hasbecome
an assured fact in the United States, a wave of pros-
perity will sweep over this country deeper, broader and
more permanent than has ever before been experienced.
We have, however, coquetted with this silver delusion
so long, trying to make a dollar of value out of fifty
cents worth of bullion, that faith in the stability of the
gold standard needs for its complete restoration to
have even the rootlets of this error dug up.

We have said that silver bullion has declined the
current week. This has been a feature ever since Mr.
Bryan reached New York. Indeed it dates even fur-
ther back. A declining tide leaves on the sand no
clearer marks of its recession than Bryan’s loss of
reputation and the developing disappointment of his
followers over his utterances is reflected in the market
for silver. Those foolish speeches which he made
while on his journey when silver bullion certificates
were selling at 69J cents made some clever operators
lose heart and let go at once. But the rush to get out
began later. Certificates were still quoted at 68£ cents
on Saturday August 8 On Monday August 10
they dropped to 08f cents; on Wednesday August
12th they fluctuated between 67$ and 68f cents and
have, we believe, declined almost every day until
this week Thursday since that memorable Wednesday,
touching this week 66 cents, though with some reac-
tion from that figure as the week closes. London
says that most prominent among the causes for the
decline is the American speculation in silver bul-
lion. These changes in the price prove that the
London statement is correct. We might also show by
quotations previous to those we give that the earlier
upward movement was likewise chiefly due to New
York influences and purchases.

It is marvelous how many silly people there are in
the world. Wall Street knows that the race of lambs
is never extinct. No doubt silver will go up again;

THE CHRONICLE.

[VOL. LX ID.

operators find it too good an instrument for milking
the fools to let it lie unused long. And yet was there
ever such an unpromising commodity for outsiders to
speculate in as silver is to day? Every point the market
for bullion goes up the miners dig just so much deeper
and turn oirt just so many more ounces of the metal.
Then that vision of a larger demand and higher prices
for bullion when free coinage is established in the
United States is a myth of the shabbiest sort. la the-
first place, free coinage will never be established in
this country. In the second place, even if it could be,
there is more reason for saying it would depreciate the
metal than there is for saying it would appreciate it.
We begin a series of two or three articles to-day by the
publication of the first of them on a subsequent page.
We have written the articles for the purpose of clear-
ing the cobwebs out of some honest men’s minds not
familiar with financial movements.

Another important feature this week has been a
decided fall in foreign exchange. The fall was
from (on Friday last) 4 87@4 88£ to (on Wednes-
day of this week) 4 85@4 87 for long and from
4 88@4 89£ (Friday) to 4 86£@4 88 (Wednesday)
for short. This drop in nominal rates was accom-
panied by a sharp fall in rates for actual business,
the market each day being quoted weak not only
for sterling but for Continental exchange as well.
The chief influences operating to effect the decline
have been first dear money, for dear money has influ-
enced rates in many ways; second the cessation of
the selling movement of securities on foreign account
and the suspension of purchases of sterling by a class
of small and timid capitalists ; and third the natural
condition of the export trade in the last four months
of the year, especially when the foreign trade balance
for the previous months stands as now very decidedly in
our favor. Some may not realize how marked the
official statements make the difference to the first of
August between the state of our trade with the outside
world this year and last year. On Tuesday Mr. Ford
of the Bureau of Statistics issued the July figures, and
we give them at the close of our usual foreign ex-
change market in this article in a comprehensive

form, with comparative figures 8ince January
this year and last year. We have room only to
mention some of the more conspicuous results.

The merchandise balance (that is excluding silver and
gold) in our favor for July, the last month reported,
was $15,787,000, which compares with a merchan-
dise balance in July 1895 against its of $16,484,000.
Take the whole trade movement for July, thatis includ-
ing not only merchandise but also gold and silver, and
the balance in ourfavor this year for the single month
is $27,902,000, against an adverse balance of $10,273,-
000 in July 1895, or a difference between the years in
our favor of $38,175,000. Those people who are
looking during coming months for a course of
affairs with reference to gold like to that
of last year had better study this trade state-
ment carefully. Of course if the improbable
should happen and the outlook at any time become
favorable for a Populistic success in November, gold
for securities and balances transferred would fl ow out
regardless of any condition of trade. The returns to
us to-day would indicate about 3£ million dollars of
gold afloat from Europe to America shipped since the
fall in exchange noted above.

At the present time figures relating to any of our
financialinstitutions possess special interest. Hence the
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half-yearly summary of the condition of the trust com
panies of the State, as issued from the Banking De-
partment at Albany, will be carefully studied. It can-
not be said that this important body of institutions is
becoming any less prosperous, notwithstanding the bad
times. They may bs paying out a little less in divi-
dends, but their aggregate surplus and their aggregate
resources keep growingand are now in excess of any pre-
vious period. The total of surplus and undivided profits
Jaly 1 was 148,663,784, against #46,607,066 January
1 and #45,035,516 Jaly 1 lastyear. In the aggregate
resources there had beea a decline from #395,552,991
July 1 1895 to #392,630,048 January | 1896, but
now there has been a recovery again to #390,917,238,
making the total larger than ever before. Tne decline
in resources the last half of 1895 followed from
the falling of! in deposits, which dropped from #313,*
422,222 July 1 1895 to #307,351,893 January 1 1896;
now the deposit account stands at #306,722,619.

The savings banks of the State in the interval have
greatly increased their deposits, the total rising from
#669,266,016 Jaly 1 1895 to #691,764,503 January 1
1896 and now to #715,032,899 July 1 1896. In some
quarters it has been sought to connect this latter gain
with the loss by the trust companies, by contending
that as the trust companies had reduced interest rates
the depositors had taken their money out and pnt
it in the sivings institutions. There is, however,
little to sustain this view. In the first place
depositors in trust companies are not as a rale of the
class who keep accounts in the savings banks; in the
second place the loss by the trast companies daring the
twelve months has been less than 6} million dollars,
while the savings banks in the same interval have
gained almost 46 million dollars; in the third place,
the loss by the trust companies has been entirely in the
"deposits in trast,” the general deposits being a million
dollars larger than twelve months ago.

It is interesting to note that there was a further in-
crease in the loans by the trust companies on personal
securities (notes and bills receivable), the amount July 1
1896 being reported 135,664,129 against #29,369,703
January 1 1896. Only three of the trust companies
have large amounts invested in this way : the Farmers’
Loan & Trast Company had #7,006,000 July 1, against
#5,850,000 on January 1; the New York Life Insur-
ance & Trust Company #7,840,508, against #6,122,116,
and tbe United States Trust Company #13,204,837,
against #11,372,310. Evidently the whole three
have been extending their business of that kind. In
the amounts loaned on collateral there has been a
decrease in the aggregate for the State during the
six months from #169,161,348 to #161,166,342 ; at the
same time the "'stock investments” have increased from
$104,512,839 to #107,025,928 and the real estate
mortgages from #25,114,077 to #27,331,499. The cash
at command of the institutions was not greatly
changed, standing at #51,408,460 July 1 against #50,-
804,137 January 1, butof this amount #44,204,032 was
ondeposit with the banks July 1, against only #40,137,-
391 Jannary 1; that if, in their own vaults the trust
companies held only #7,204,428 of cash July 1, against
#10,666,746 Jannary 1. The New York Life Insurance
A Trust Co. had #2,400,000 on hand and the Union
Trust #3,032,546, leaving only #1,771,882 in the vaults
of tbe other thirty-seven trust companies of the State.

The stagnation and inactivity in business resulting
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first week of August, as well as for the fourth week of
Jnly, our statement showed a loss in the aggregate as
compared with the corresponding weeks of last year,
though the amount of the falling oB was snail. For
the second week of August the falling oB, according to
onr preliminary tabulation for that month, has reached
quite considerable proportions, the ratio of decrease be-
ing over 2f per cent. Oat of the whole 58 roads which
have thus far reported, 38 have losses. The Southwestern
roads are doing somewhat better than heretofore in some
cases, but the striking feature of the exhibit is the
Tery poor returns made by some of the roads in the
manufacturing sections of the Middle Western States.
Thus the Wabash reports fir that week earnings of
only #234,909 the present year against #280,506 last
year, a decrease of over 16 per cent, and the Cleveland
Cincinnati Chicago & S’. Lexis only $234,818 against
#298,224, a decrease of over 21 per cent.

One peculiar feature of the bank statement last week
was the very slight diBerence between loans and de-
posits, the former standing at #468,918,200 aud the
litter at #167,393,700. Snch close relation is peculiar
to periods of special pressure. It was noticeable in 1884,
1890 and 1893. This, however, by no means indicates
the approaoh of a crisis the present year; it simply
shows the condition of the banks resulting from the
liquidation of loans and the withdrawal of deposits
mainly by Western banks. The surplus reserve is now
down to #9,400,175, and it will no doubt bo still further
and materially reduced this week, for the movement of
cnrrency to the West as well as the Smth has been
large.

Money on call, representing bankers’ balances, has
this week loaned at 3 anl at 6 per cflnt, averaging
about 4$ per cent. There has been agood supply from
foreign bankers bat scarcely any from the banks, these
institutions and trust companies quoting 6 per cent as
the minimum. Time contracts are quoted at 6 per
cent and 1 per cent commission, equal to about 9 per
cent, for four months, and 6 per cent and 2 per cent
commission, equal to 10 per cent, for six months, and
the transactions reported have been few. Scarcely
anything is doing in commercial paper. Rates are
nominally 8 per cent for the choicest names, whether
bills receivable orsingle names. Toward the end of the
week some inquiry was noticed from out of town, indicat-
ing a disposition to take advantage of the high figures
ruling. Merchants are urgent in their appeals to the
banks for accommodation and the latter are doing
their best to meet the inquiry, and, as is nsnally the
case, everybody wants much larger amounts than can
be obtained and borrowers have to be satisfied with
less than 50 per cent of the sums required. Some
merchants are obtaining relief from the foreign bank-
ers by drawing upon credits; many are arranging for
sterling loans, and a few are hypothecating warehouse
receipts for raw material, snch as silk, sugar, cof-
fee, tea and other commodities, as securities for these
loans. The demand upon the banks for re discounts
is large from the South and West, and the proceeds of
these discounts are being promptly drawn.

There has been more or less political tension in
Europe this week growing oat of aBairs in Crete. It
wa3 reported on Thursday that all the Powers have
united in a demand that Turkey grant autonomy to
Crete. The Bank of England’s minimum rate of dis-
count remains unchanged at 2 per cent. The cable

from the silver agitation are now being strongly re-lreports discounts of sixty to ninoty-day bank bills in

fleeted in the retnrr s of railroad earnings. For tie

London per cent. The open market rate
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at Palis is If per cent and at Berlin and Prankfort it
is 24 per cent. According to our special cable from
London the Bank of Eagland gained £336,351 bullion
during the week and held at the close of the week
£47,474,951. Our correspondent further advises us
that the gain was due to receipts of £220,000 net from
the interior of Great Britain and to imports of £116,-
000, of which £100,000 were from Australia, £8,000
from France and £8,000 from other countries.

The foreign exchange market has had a remarkable
fall this week, already referred to above. This was
brought about under the influences, also noted, of
a pressure of loan bills, active money, alight demand,
and improved trade conditions; and the decline in rates
for actual business was so great on Wednesday as to
enable bankers to order gold from London and Paris
at a profit. The fall was then checked and on the fol-
lowing day there came an upward reaction. It was re-
ported that ~ of 1 per cent was being paid for gold to
arrive from Europe, but this was denied by bankers,
who said that if such a premium was being paid there
would have been further importations by other houses,
whereas the only bankers engaged in the movement

were Lazard Freres, who have $2,500,000,
and Seligman & Co., $250,000, in transit. The
market opened weak on Monday, when Brown

Bros. & Co., Heidelbach, Ickelheimer & Co. and
Lazard Freres reduced rates half a cent, while the
Canadian Bank of Commerce and the Merchants’
Bank of Canada lowered their rates one cent. Com-
pared with the close of Friday of last week rates for
actual business were reduced one quarter of a cent for
long, to 4 85f@4 86; and one-half a cent for short and
cable transfers, the former to 4 86”@4 86f and the
latter to 4 86£@4 87. On Tuesday the Bank of British
North America, the Bank of Montreal, and Heidelbach,
Ickelheimer & Co. reduced rates half a cant;
Brown Bros. & Co. and Lazard Freres lowered
their rates one cent and Baring, Magoun &
Co. reduced long one cent and short half a
cent. Bates for actual business fell three quarters of a
cent for long to 4 85@4 85£, and half a cent for
short and cable transfers to 4 86@4 86"~ for the
former and 4 86"@4 86£ for the latter. The market
was very weak at the close, and on the following day
Brown Bros. & Co., Baring, Magoun & Cj., the Bank
of Montreal, Heidelbach, Ickelheimer & Co. and Lazard
Freres reduced rates half a cent, while the Merchants’
Bank of Canada lowered the long rate one cent and
the short half a cent, and the market was unsettled
until near the close, when it grew steadier on the news
of the preparations for the import of gold. Rates for
actual business at the end of the day were about one
cent lower for long at 4 84@4 84£, and three-quarters
of a cent for short sterling and cable transfers at
4 85@4 85£ for the former and 4 85"@4 86 for the
latter. Bankers stated that the price for short
sterling was low enough to justify the importation of
gold as an exchange operation. On Thursday the
Bank of British North America and the Merchants’
Bank of Canada reduced rates half a cent, and the
Canadian Bank of Commerce one cent, but the tone
of the market reacted during the day and it
closed steadier, with rates for actual business about
half a cent higher, at 4 84£@4 84f for long
sterling, 4 85J@4 86 for short and 4 86@4 86" for
cable transfers. Yesterday the market was -easier
again, and rates for actual business were reduced one-
quarter of a cent for all classes of bills. Continental
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exchange was weaker until Thursday, when there was a
partial recovery, closing easier again yesterday. The
following shows the daily posted rates for exchange by
leading drawers.

Fri. MON.. twe Wed., Thur., Fri.
Aug. i4. Aug. 17. Aug. 8. Aug. 18, Aug. 20. Aug. 21.
560 days. 87 80* 86-5* 85*-5 85 85
Brown Bros..... P&iafY> g8« g8 S87 " 87-6* 86*  86*
Bariii2. 560 days. 87* 86> 86 86 86
Magoun & Co. (Sight... g3« 88* 88 87* 87* 87*
Bank British  560days. 87*  87* 87 87 80*
No. America. \Sight.... ~ 88* ss* 88 68 87* 38
Bank of . 87* 87 86*
Montreal....... (Sight.... §3« 88* 68 87* §’78 38
Canadian Bank $60 days. 83 87 87 87 6 86
of Commerce. <Sight.... 89 88 83 88 87 87
Heidelbach. Ick (60 days. 67 86* 8« 85*
elhetmer & Co Ssight).,... 83 87* 87 86* 38 g
60 days. 87* 87 86*-0 85*
Lazard Freres... { @days- &I & 89 &% 38
Merchants’ Bk. <60days. 88* 87* 87* 86* 86 86
of Canada...... ) Sight.... ~ 89* 88* S8* 88 87* 87*

The market closed easy on Friday at 4 85@4 86£
for sixty day and 4 86£@4 87i for sight. Rates for
actual business were 4 84£@4 84£ for long, 4 854@
4 85f for short and 4 85£@4 86 for cable transfers.
Prime commercial bills were 4 83|@ 4 84 and document-
ary 4 83£@4 83£. The July returns of our foreign
trade have been issued this week by the Bureau of
Statistics, and we have remarked upon them in a
previous paragraph. We give the figures below with
previous months since January 1 this year and last
year.

Foreign Trade movement of the United States.
In the following tables three oiphers (000) are In all oases omitted.

Exports.  Imports. Excess. Exports. Imports. Exctis.

Merch’dise. 1 f * $ f
Jan.-March. 240.099 197.575 +42.521 202374 195159  +7,815
Apl.-June.. 204.513 172,08) +32.433 IS 1.491 196,441 -11,950
July . 67.715 51,928 + 15,787 56.542 73.026 —16,484
Total....... 512.327 421,583 +90.744 443.407 464,620 -21.219

Gold.

Jan.-March. 13.131 22,605 -9.471 30.62L 14109 +16.513

Apl.-June.. 29.801 2561 +27.210 4,611 11.876 -7.265

July e 10.604 1,506 +9,098 3,767 571 +3.296
Total....... 53.539 26,672 +26.807 39,099 26,550 +12,54¢g
Sliver.

Jan.-March. 15,280 3,822 +11.458 10.318 1,603 +9,012

Apl.-June.. 14,048 2,123 +12,525 13,28) 2,707 + 10,573

July .. 5,780 839 +4,891 4,814 772 +4,042
Total....... 35,653 6,784 +28 874 28.712 5.085 +23.627
Gold in Ore.

Jan.-March. 33 358 —328 285 258 +27

Apl.-June.. 26 420 —39% 33 573 —540

July e 23 101 —138 172 -172
Total....... 79 939 —860 318 1,003 —035
Silver in Ore.

Jan.-March. 192 4,291  -1,039 2.877 -2,877

Apl.-June.. 145 4559 -4,414 36 3,201 —3,165

July e 34 1,770 —1,736 955 -955
Total........ 371 10,62) —10.249 36 7,033 -6,997
+ Excessof exports* —Excess of imports.

We subjoin the totals for merchandise, gold and
silver for the seven months since January 1 for six
years.

MERCHANDISE. GOLD. Silver.
Seven
Excess Excess Excess
- Im- Ex- Im-
MOS. Exports. Imports.  of Ex o of Ex-
Exports ports. ports. Exports ports ports. ports,
| t . * 1 t % * »
1596. 512.327 421,583 90,744 53,618 27,611 26.007 36.029 17.404 18,625
1895. 443.407 464,620 *21,219 30.117 27,559 11,858 28,748 12,118 16.630
1894 456,864 397,681 59.183 85,170 13,270 71,900 27,112 9,640 17,472
1593. 457.511 520,383 *62.872173,892 17,710 56,132 24,577 10.590 13,987
189 4. 537,556 497,397 40,158 5«,351 8,577 43,771 16,821 9,544 7,260
1891. 482,053 498,688 *16,635 77,123 4,335 72,7881 11,333 S.248 3.085

*Excess of imports.

In the last table gold and silver in ore for 1894,
1895 and 1896 are given under the heads respectively
of gold and silver; for the other years both are in-
cluded in the merchandise figures.

The following statement gives the week’s movements
of money to and from the interior by the N Y. banks.
Received by Shipped by  Net Interior
N.Y.Banks. N. Y. Sinks. Movement.

$2,908,000 $9,759,000 Loss.$6,851,000
411,000 402.000 Gain. 9,000

$3,319X00 *10,161.000 Lo*s.$6,342.000

Week Ending Aug. 21,1890.

Total gold and legal tenders.......
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Eesult with Sub-Treasury operations and gold ex
ports.

WWt Ending i » SI. 1888. Into Outof  NetChange in

Bemki, Bank*. Bank Holding-#.

above 13.319.000 #10,141.000; Loaa.S0O,812,000
15.200.000 14,200,000 Gaia. 1.000.000

*18.519,000 *24.361,000 Boss -5.842.000

Bank** Interim
Suh-Trzmxtrfoperations.......c.......

Totalgoldand !e*?al tenders.....

in the principal European banka this weak and at the
corresponding date last year.

Bank of A*)- SO, 1890. .Iuj.-21,1895.
MM. SUrer, | Total, QAU Silver. Yom*L
£ M M * \ £

WnglmaaA...... 47471951 .... .J 17474*951 u*,m .nv 40.421*741
Wtmm,

30,4S3.»«15.141.«;a 1S.7iS.000, S4.W7.flOl KU8IS.33« 51.17i.000

W.471.0&0 13.m0OO0.ii 33.751.000

Spain.... .... 3jW jm ¢10.710u000; 1041£.5» V»!.000,ii.070.00-> *0.0;t.*>0

3jf?*.000! 900,000 4,ass.oeo! fi,0i0.00%> iMSS.ogo
S.8ii.wr Umsn83  3.837,XK) 2.734.M7. 1,377.331 413300">

ToUthiawmk H "'nf."i67.1*8,7071990,800.370 10319%0411 LMMIHEW 2531
Tut,ore?. w*k 30-.u>n.m Q7.teo.jws li»j.37x.0as' iou-m .ili; lull 19*>» g»i,ywm"

Hetfaerllandj.

*TUe dlIrtilon (between urotd and silver) given la our table of coin
and bullion In tlie Bank of Germany and the Bank of Belgium U made
from the best estimate we are aide to obtain; In neither e*»« h it
olatmed to be accurate, as those banka make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we makels a close approximation.

Soot—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns Issued nearest to that date-that Is.the latest reported figures.

WHY FREE COINAGE MEANS SILVER
MONO-METALMS8M,

trim  ARTICLE.

Mr. Bryan’s speech in the Madison Square Garden
last week had in it nothing new, yet it recalled a
thought we hare for weeks desired to work np in de-
tail, We hare not done so hitherto as its discussion
required what might seem to many of our readers quite
a tedious analysis. At the same time it is well known
that this silver heresy, as we call it, is not felt to
be a heresy by a large class of estimable people in
some sections of the country. Free coinage would
hare no following worthy of notice were it not for the
honest ones who have enrolled themselves among its
believers. We would not care to discuss this feature
of the subject did wo not know we were addressing a
numerous body of men who hold to a higher standard
of life than the Altgelda and the Tillmans. Conscious
that this is the situation, especially in the South, we
think it may be of We to elaborate the thought we
have in mind. We say this situation is especially true
of the South because we are more closely connected
with and know more about that section than wo do
about some others. Moat likely it is equally true of the
West. Be that a3 it may, we can siy with the utmost
confidence that the condition referred to prevails
widely in the Southern States at least.

The belief we wish to controvert, and which is the
one single thought that is misleading very many peo-
ple, has its origin in the assumption that the road to
so-called bi-metallism, that is to a recovery of the old
price of bullion and the old relations of silver to the
world's currency, is to bo found in, and m fact leads
through, free coinage by the United States alone. It
is strange that men should accept a mere assumption
of that character where the matter assumed is o0
vital to the working of such a radical change in
financial affairs. Bnt the fact that it has been so
accepted renders it important to show that an open-
ing of our mints to coinage would tend directly
away from that result, and that the Chicago plat-
form, put in practical operation, would work as
an estoppel to bi metallism. Indeed, we think we
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can make it clear that the silver proposal in the
form presented by the Chicago Convention is a
scheme affording a very narrow field for controversy ;
that it excludes and makes unattainable almost all the
objects heretofore discussed relating to silver, and all
the benefits the honest planter and farmer are supposed
to be seeking through and in behalf of that metal.

A3 to the Chicago platform, we several weeks ago
summed up the situation in which that instrument
has left the silver controversy by saying that the
coinage of silver by the United States alone,
which the Convention assumed as its cardinal prin-
ciple, could not be put into operation without
bringing the country to silver mono-metallism, and
that its declaration in favor of free silver coin-
age invokes and espouses silver mono-metallism as
directly and positively as words could do it. All
that is unquestionably true, and the makers of that
platform evidently had no desire to conceal their
position in this particular; they must at the time have
sought to have it clearly understood. Possibly they
may seek Jo avoid the conclusion now. Bat their
intent and purpose are evident from another declara-
tion they have added, in which they have expressed
their opposition to the issue of Government bonds to
buy gold to replenish the Treasury reserve when needed
to keep stiver and gold convertible.  There being no
other known method for perpetuating the circulation of
the two metals together, this inhibition against the
purchase of gold, in connection with the free coinage
provision, becomes virtually a declaration of a resolve
to force the currency down to a silver basis a8 speedily
as possible, and to keep it there.

Consider a moment how, if carried out in full, that
action would leave our currency. The proposition is to
establish acurrency system which has never been tried, a
system which involves the raising of the price of silver
nearly 100 percent. Would any man familiar with affairs
having a proper regard for public interests venture on
such an experiment in a country so large, so populous,
and so busy as this country is, without having first
made provision against accidents; that is without
providing every sort of device experience had
proven to be at all useful if weakness developed while
attempting to put the scheme into operation ? The
boldness of the leaders in this case is so great that they
have even discarded the refuge we now have. No
one has ever yet suggested a way to keep an over-
valued silver currency on a par with gold except by the
purchase of gold through a sale of bonds to replenish
the reserve. Hence as the case stands, if the claim of
the Silverites that free coinage will bring silver up to
41 29 proves to be unreliable, the platform makers
have left the country without a chance of retaining
the gold standard. They have not only made no new
provision against the failure of their one idea, but
if their declared intention is carried out they will
have actually taken away the old provision which wes
used to bring us on to a gold basis in 1870, and has ever
since stood on guard to keep us there. Even that though
is not all ; there is another proposal which undeniably
stamps the platform as silver, and stiver only, all the
way through. What we now refer to is the declara-
tion that all United States obligations shall be paid
in silver or gold at the option of the Government.
Of course if such a bond were offered to support afailing
cause the Government could only secure the inferior
metal. Are we not fully authorized then to assert
that the intention of the makers of the platform by its



288

terms niuBt have been to reach silver mono-metallism
and nothing else ?

But we propose te carry our investigation further,
and to establish not only by inference but in a positive
way the truth of the sound money view of the result of
free coinage of silver by the United States alone, so
that no one can fail to acknowledge its truth. The
most of our readers will accept the conclusion as
stated, needing no demonstration of an issue so
patent. They are so familiar with the workings of the
financial markets and of currency affairs that details
in explanation of the method no doubt seem tedious.
We are, though, addressing to-day those who live outside
of affairs and who never or seldom come in contact
with even the most common and frequent of the world’s
financial operations. We assume that there are very
many honest in their belief who are simply engaged in
this free silver effort in the hope and because they
have been told and think that it will bring the price of
silver and commodity prices back to the old conditions
which prevailed prior to 1873.

Accepting then this statement as the belief of alarge
class, there are several ways of proving the view to be
untenable. This week let us confine our investiga-
tion to one of these methods; next week we will u-e an-
other way of disproving the contention. What we
propose to show to-day is that silver mono-metallism
is an inevitable result of free coinage by the
United States alone because of the opportunity such
a system affords the holder of silver bullion for making
a large profit so long as our currency remains on agold
basis. A few facts will disclose the danger this con-
dition would threaten and how it would operate.

Whatever differences may exist between us and any
of our readers about silver, there is one fact we all
will accept, which is that the bullion price of that
metal in the markets of the world has declined so
materially that now the amount of bullion in the silver
dollar (4124- grains) can be bought anywhere for about
53 cents, or about one-half the value the Government
stamp gives the dollar. Another fact equally indis-
putable is that if free silver coinage by the United
States alone were established, so long as other condi-
tions remained as they are to-day, every one who pos-
sessed or who was able to buy a few or many ounces of
silver could take the silver to our mints and could get
nearly twice as many dollars for it exchangeable in
our market into gold dollars as he gave for the bullion.
Admitting the truth of those two statements it follows
as an obvious conclusion that the day free silver coin-
age was established at our mints, and so long as gold
continued to be the standard here, the buying of silver
bullion and bringing it to the United States for coin-
age would be the most profitable industry capital
could engage in. Any one can see that with the
bullion in a silver dollar worth only 53 cents, European
or American capitalists on every investment of $530
could get a return of $1,000. If the price of bullion
rises the profit would be less. But until the price ruled
at $1 29 a profit would exist and the operation would
be remunerative.

Such then being the conditions the existence of a free
coinage law would introduce, and which would continue
so long as our currency remained on a gold basis, what
would be the immediate result of a state of affairs that
seemed to assure the passage of a law for the opening of
our mints to the operation of asystem having such pos
sibilities ? Capital doe3 not wait to be caught. It does
not wait until it is sure it cannot get away. It draws
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the worst conclusion the facts warrant and runs away
from every hazard. This situation is too familiar to
need elaborating. Apply an assured prospect of free
mintage to the currency and to the capital conditions
as they exist to-day in this country. We at present
have in the United States a gold standard for our cur-
rency which is even now so heavier burdened because
of the silver money in circulation that the struggle has
been day by day to keep the silver dollar and the gold
dollar interchangeable. Assume it to be possible that
while the reserve is thus already taxed, danger of free
coinage should become imminent. Free coinage of
course means that the privilege of bringing the bullion
to our mints and having it coined into dollars is ex-
tended alike to every holder of silver bullion in every
nation under the sun. It is a world-wide invitation
to come and take advantage of this offer. Is there
a man living so unfamiliar with financial affairs as to
doubt that the probability of such an arrangement
being carried into effect would immediately, and with-
out waiting for the law, result in the loss of our gold
standard and in the substitution of silver mono metal-
lism? Every one must know that the catastrophe could
not be delayed until free coinage was established, for the
capitalist is confronted by the circumstance that the first
half-hour of the operation of free coinage would result in
far more than sufficient silver being offered for coinage
to rob the country of many times its present stock of
gold. He knows too that our stock of gold is far from
limitless ; that on the contrary our visible supply is
very small; that we have time and again been almost
in sight of silver payments, the gold standard being
saved only by a bond sale, which the platform proposes
to stop.

This then is the nature of the action free silver coin-
age would produce and the character of the conditions
it would meet; obviously the gold standard would be
gone long prior to any actual enactment. We repeat
that as soon as events afforded the assurance that the
proposal was to be adopted the catastrophe, if it had
not already occurred, would be anticipated. American
and European capitalists would discount the coming
event; gold would be hoarded and exported so fast
lhat our reserves of the metal would quickly disappear,
eaviDg silver mono-metallism as an almost immediate
result. Possibly some one unfamiliar with affairs may
ask how could the capitalist act so promptly ?
The answer is obvious. All capital which could be
easily dislodged would seek to escape before it was too
late. Take, as an illustration, bank balances—Ameri-
can as well as European—a form of capital highly
mobile. There are in the United States several thous-
and million dollars of money covered by that single
item, easily transferred from New York to London.
In our national banks alone the individual deposits
reported under the call of May 7 1896 (see Chroni-
cle, page 22, July 4 1896), were stated at $1,687,-
629,825. Besides deposits there are many forms
of invested capital which could be easily converted.

We have had a very recent illustration of the
timidity of capital and the kind of action we
are referring to, which that timidity induced.

Even the mere adoption of the Chicago platform
so frightened some men—not chiefly large capi-
talists but men of moderate means—that for two
or three weeks in July the demand for foreign ex-
change for the purpose of getting balances in Europe
was a prominent feature of that market. It threatened
to revolutionize our currency standard, and no doubt
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would have done so had not our banks and bankers by
their action arrested the movement. 0 se such practi-
cal illustration sboald have more weight than reams of
assumption.

Bit most likely Mr. Bryan would say that free coin-
age—the operation which he claims, without giving any
reason for the opinion, is to create a dema nd for silver
0 large as to bring the price of bullion back to $1 29
per ounce—would not be in operation while this outflow
of gold was in progress. Very true; but the gold stand-
ard would be gone, every valne in the land would be
deranged, business for the time being would be para-
lyzod, and silver mono-metallism be in existence. Next
week we shall show what would be the extent of the
demand for silver under a free coinage system by the
United States alone, and think we shall be able to make
it clear that after our currency had lo3t its gold stand-
ard the profitwould be gone and the demand for silver
would be very small. But pissing that question to day,
it is sufficient on this occasion to suggest that a scheme
or a system of coinage which, in reaching the goal it
promises, requires that the standard of our currency
must be twice changed, once from gold to silver and then
from silver back togold again (or to bi-metallism) is cer-
tainly a frightful road to general business prosperity.

CHICAGO dt NORTH WESTERN REPORT.

The report of the Chicago & North Western Railway
for the fiscal year ending May 31 1896, issued this
week in pamphlet form, affords a pleasing and a strik-
ing contrast with the report for the preceding fiscal
year. In this previous year, as is well known, the
conditions were markedly unfavorable, and the results
were correspondingly unfavorable; the company was
obliged to reduce the dividend on its common shares
from 6 per cent per annum to 4 per cent, and even then
fell $273,590 short of earning the requisite amount for
the purpose on the operations of the twelve months.

As against this poor statement for 1894-5, the report
for 1895-6 shows dividends up to a five per cent basis
again, with a turphu of $1,851,025 in excess of the
amount needed to pay the same. The preferred stock
of course received 7 per cent in both vyears, it being
entitled to a first preference to that amount. The
company has been very conservatively managed, and it
has never been the policy of the management to divide
among the shareholders all the yearly earnings, but on
the contrary to endeavor to leave considerable amounts
to use in improving and strengthening the property.
Nevertheless, it is interesting to note that on the basis
of the surplus now shown for the late year, the com-
pany could have paid 10 per cent on the preferred
shares (giving to these shares the additional preference
of 3 per cent to which they are entitled after the
common shall have received 7 per cent), and 8 per cent
on the common shares.

The transformation has followed of course mainly
from the great change in the crop situation. In 1894
the spring-wheat crop in the territory traversed by the
company’s lines had been poor, while the corn crop in
certain sections was an almost complete failure. In
1895, on the other hand, the spring wheat yield in the
Northwest was of phenomenal proportions and
the corn crop wm also of exceptional dimensions,
though in limited portions of Nebraska the prod-

uct did not quite come up to expectations.
The changed crop situation was beneficial in
two ways, first .in giving J'the transportation
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interests a very heavy grain movement, as
contrasted with a very small movement in
the previous year, and secondly in placing the
farmers in position to purchase needed sup-

plies again, thus restoring to the roads some of the
merchandise and miscellaneous traffic which they had
lost the previous year. Of course the general improve-
ment in business which resulted after the contract with
the Morgan-Belmont Syndicate in 1895 was also a favor-
ing influence, and in the cass of the North West the
large traffic in iron ore consequent upon the buoyancy
of the iron trade resulting from the same cause proved
of special advantage.

\Yith all these favoring circumstances, the company
did not get the benefits it would have derived had our
industries and the financial situation of the country
been in a normal condition. While up to about last
December great]industrial activity prevailed, since then,
as the reader is aware, business has been steadily on the
down grade again, thus confining the expansion in
traffic within narrow limits. The low prices ruling
for grain have also been a retarding influence. Presi-
dent Marvin Hughitt adverts to this latter feature in
explaining the results for the trans-Missouri lines
(comprising the Fremont Elkhorn & Missouri Valley
RR.), whose operations and accounts are reported
separately. These trans-Missouri lines, though hav-
ing done much better in 1895-6 than in 1894 5,
still show a small deficit in meeting charges, on the
operations of the twelve months. The deficit reaches
$128,799, against a defloit of $332,195 in the previous
year. Mr. Hughitt points out that while gross earn-
ings of these lines were $2,950,449 ii 1895 6 against
$2,666,641 in 1894 5, there is a considerabl/deorease as
compared with the years preceding, the gross in 1893--*
having been $3,334,756, in 1892 3 $3,653,679, in
1891-2 $3,481,256, in 1890 1 $3,310,240. He says the
promise is that the traffic of the lines will be restored
to its normal condition in the near future, "'with a
reasonable margin of profit in support of the prop-
erty,” and that the full benefit from the better crops
of 1895 was not realized by reason of the low prices for
grain which restricted its movement and reduced the
volume of general freight and of passengers below the
average of a good crop year.

While this remark is true as to the trans-Missouri
lines, it applies with equal force to the North West it-
self, though the fact does not appear from the face of
the returns. For instance, gross earnings at $33,488,-
761 for 1895-96 are in excess of those of any previous
year and the same is true of the net earnings at $12,-
039,790, while the freight movement, both in the
number of tons carried and the number carried one
mile, is likewise found to be the largest in the com-
pany’s history. But, as it happens, the significance
and importance of these facts is qualified by the cir-
cumstance that results are now based on a larger
mileage than formerly. During the last two years the
operations of the Milwaukee Lake Shore & Western have
been included, raising the mileage from 4,273 miles
to 6,031 miles. We estimated a year ago that allowing
for the inclusion of this road, gross earnings during
the fiscal years 1895 and 1894 must have fallen off 8~
million dollars. As against this heavy falling off in
the two previous years the gain in the late year,
tbougn very large, reached only $.5,380,386. Tne fact is
nteresting menly as showiag that the conditions were
not such as to permit the company to get back, in its
revenues, to the best of previous years.
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The great contraction in earnings in 1893-4 and
1894-5 had forced the company to practice very rigid
economy in operations, and the accounts for the late
year will be closely scrutinized therefore to see how far
the company has in that particular returned to the
liberal policy of previous years. We have already noted
that as compared with 1894-5 gross earnings increased
$5,380,386, this being on the same mileage in both
yeaTS. In the expenses, the increase has been $2,937,-
242, leaving $2,443,144 gain in net. Before under-
taking to show how this augmentation in expenses has
been distributed through the various departments of the
service, it will be useful to note that the greater part
f the addition occurred during the last five months of
the fiscal year. Here is a table bringing out that fact;
it indicates the comparative gross and net earnings for
the period from January 1 to May 31 in 1896 and 1895.

JANUARY 1 TO may 31.

1896. 1895. Increase.

Grossearnings.......... $12,520,904 $10,590,771 $1,930,133
Expenses .. 8.474,634 6,779,464 1,695,170
[T SO $4,046,270 $3,811,307 $234,963

Thus we see that with $1,930,133 addition to the
gross revenues in the se five months the augmentation
in expenses was $1,695,170 ; in the previous seven
months, with $3,450,253 addition to gross receipts,
the augmentation in expenses had been only $1,242,072.
This makes it evident that the company proceeded
cautiously, not enlarging its outlays until it became
certain that the prospect of very large gains in reve-
nues was certain to be realized ; then the policy, tem-
porarily interrupted during the two previous years, of
spending very liberally in the making of repairs and
renewals, was actively resumed.

It is rather noteworthy how large a part of the in-
crease in expenses has occurred under this head of re-
newals and repairs. In the cost of “ conducting trans-
portation” there was an increase of only $428,527, or
less than 4 per cent, such expenses having been $11,-
593,665 in 1896, against $11,165,138 in 1895; and ex-
amination of the various items of expenses in that
category shows that the outlays have been carefully
kept down. Even the additions because of the extra
force of employees needed to handle the enlarged amount
of traffic have been small, comparatively speaking.
This is a very significant fact, for the amount of work
performed was very greatly increased. Eor instance the
number of tons of freight carried in 1896 was 17,082,-
389, against 13,822,906 in 1895, and the number
carried one mile 2,372 millions against 1,713 millions.

The increase in the one case is over 23 per cent,
in the other over 38 per cent, and compared
with this the increase of less than 4 per centin the
expenses under the head of conducting transporta-
tion appears quite insignificant. One thing, how-
ever, should not escape notice, and that is that there
was a very considerable saving iu the item of fuel.
We find that the company purchased its coal at an av-
erage price of only $1 54 per ton in 1896, against $1 85
per ton in 1895, a saving of 31 cents. Applying this
saviDg of 31 cents aton to the 1,432,952 tons of coal
used for all purposes during the late vyear, it is seen
that expenses were reduced $444,215 on that account
Except for that saving, cost of transportation would
have increased $872,742 instead of only $428,527, but
even then the increase would have been less than 8 per
cent.

As already said, the augmentation in the outlays for
repairs and renewals has been very heavy and forms
the greater part of the whole increase in expenses.
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Ak have prepared the following to show the leading
classes of these outlays.

i B e Year ending Ma{ 31—
(Chlca?o SNorth Western By.  1896. 1895. 1894. 893. 1892,
Miles of road ...t 5031 5,031 4,273 4,273
Repairs and renewals o f- % *
Locomotives.... s 1,178,084 1,181,468
Passenger cars. 293,000 334,060 384,742 23,6.
Ereightcars...... 3 803,151 1,082,009 1,725103 1575352
Roadway &trac 2,423,934 3,203,075 3,373,905 2,882,402
Bridges, culverts, etc... 01, 38>% 477 514613 50,526
Fences, road cros 116'229 180,632 177,672 131527
Buildings................ 486,794 168,987 503,094 0,346
......... 7,642,612 5,255,418 6,792,491 7,857,213 7,085,246
. 1996. 1895. 1894. 1893. 1892*
Included in expenses— No. No. No. No. No.
Locomotives purchased 34 Nane 2 None 15
“ partially rebuilt. 563 505 595 646 573
. 58 505 597 646 588
Freight cars purchased.......... 1,835 833 100 779 622
" rebuilti.. 151 6 183 92 346
1,986 839 283 871 968

It will be seen that the increase in the aggregate of
these expenditures, as compared with 1895, has been
$2,387,194. The total increase in expenditures of all
kinds having been $2,937,242, this shows that all but
$550,048 of the amount was for renewals and re-
pairs. In the aggregate such renewal and repair ex-
penditures for 1896 were $7,642,612 (covering 5,031
miles of road); the sum is larger than for the other
years given in the table except that it apparently falls
below the $7,857,213 spent for the same purposes
in 1893 on 4,273 miles. But it should be stated
that the comparison with the earlier years
is not strictly correct. A change in the classification
of expenses was made in the late year, and we have the
figures for only 1896 and 1895 in the new form. The
revision involved a reduction in the 1895 total of
about a quarter of a million dollars, aud assuming that
there would, under the changed basis, be a propor-
tionate reduction in the 1893 total, the latter would
fall below that for 1896 rather than stand above it.

The character and extent of the renewal work in the
late year can be seen by the statistics we have added at
the end of the above table. It appears that repairs of
locomotives in 1896 included the cost of 34 new en-
gines bought to replace old ones; iu 1895 no new
locomotives were included; in 1894 only two; in 1893
none; in 1892 15; in 189112. Repairs of freight cars
included in 1896 nearly two thousand (1,986) new cars
either purchased or built at the company's own shops,
against only 839 in 1895, 283 in 1894, 871 in 1893 and
968 in 1892.

Besides the 1,986 new freight cars charged to oper-
ating expenses, the company bought 561 more cars
the C03t of which was charged to capital account. It
may seem strange in view of these large additions that
the schedule of equipment should show 327 less cars
on hand May 31 1896, than on May 31 1895, the
number being 35,911, against 36,238. But the expla-
nation is very simple and i3 furnished in the report:
1,203 small four-wheeled iron ore cars of old pattern
were broken up aud replaced by 401 new ore cars of
modern type and improved construction, the capacity
of these 401 cars being equal to that of the 1,203 old
cars; there was alsr a loss of 86 other cars, making al-
together a reduction of 888 cars, offset by the 561 new
cars added and charged to capital account, giving the
net loss of 327 cars referred to above.

The 561 cars charged to capital account cost $354,-
851; and the expenditures for new road, new track,
additional real estate, and for elevating track in Chicago,,
raised the total of the expenditures on capital account
for the year to $1,601,198. President Hughitt notes
that this is less than the surplus income remaining on
the operations of the late year after providing for
charges and dividends, and in point of fact the whole-
amount was provided for out of this surplus.
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A change made during the year in the company's
balance sheet emphasizes the conservative methods
pursued in the management of the property. As in the
late year, so in the years preceding the company spent
large amounts out of surplus earnings for additions to
property and plant, and charged the same to capital
account. The company has now marked off $6,492,313
of such accumulated surplus and also $4,019,328 of
other accumulations and balances, making $10,511,641
together, and diminished property account to the same
extent. It will be remembered that back in the fiscal
year 1886 7 10 millions of such accumulated surplus
was stricken off in the same way besides which over 10
millions of other accounts were eliminated, effectually
ii-posing of the rumors which had been current up to
that time that these accumulated balances would be
used as the basis for a large stock distribution.

Altogether, therefore, during the last ten years accu-
mulated balances and accounts have been reduced over
thirty million dollars. The practice is to be com-
mended; the time for stock dividends of coarse is
past, and as the surplus does not exist as cash it is
desirable that it should not appear on the books as if
it were in available form.

CUESAPEAKE & OHIO—LOW RATES,
HEAVY TRAIN LOAD.

The Chesapeake & Ohio report for the year ending
June 30 shows that the company has again made some
new records. For instance, we find that the road
moved part of its traffic—coal to the seaboard we
mean—at the extraordinarily low figure of 2'53 mills
per ton per mile. In other words the road realized on
this traffic only about a quarter of a cent per ton per
mile, so that it was necessary to haul a ton four miles
in order to earn one cent. It had been supposed that
the average on this traffic the previous year at 2*93
mills was about as low as would ever be reache 1, but
the drop to 2*53 mills marks a further reduction of 13
per cent

Of course the traffic was not taken at this low rate
as a matter of choice; the company was forced to ac-
cept that figure by the exigencies of competition,
which on this seaboard coal traffic has long been ex-
ceedingly intense. Toe wonder is that any road should
be abb to move traffic at such figures and escape bank
ruptcy. The circumstance indicates to what a high
state the science of railroading has been developed to
make such an achievement possible, and in particular
it shows the state of perfection to which the Chesa-
peake & Ohio property has been brought. Of course 2 53
mills is only the average for a portion of one kind of
trafficc. Bit even the general average—that is, the
average for the whole freight movement of the com-
pany—was no mf re than 4*26 mills, which is just about
the same as for the previous fiscal year, when the av-
erage was 4*25 mills.

In the Chesapeake & Ohio case those now in control
of the property have realized from the first that the
coeditions were such as to make it nec<ssary to take
traffic at very small rates, and the property was reor-
ganized with that idea ia view. Bat certainly no one
contemplated rates as low as those now received. And
yet even on the basis of an average of only 4*26 mills
for its entire traffic, the company was able to earn all
its fixed charges with a small surplus over.

As far as the tidewater coal shipments are concerned,
it is pleasing to hear that there is a strong prospect of
a better average for the current or new fiscal year. An
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agreement with that purpose in view has been entered
into between the large shippers of bituminous coal to
the seaboard, and if this agreement be maintained
there can be no doubt of an improvement in that par-
ticular. As President Ingalls well says: “ A very
slight increase of rate on this million tons of freight
would produce large results, and yet would not be op-
pressive to the public.”

To get a profit out of the transportation business on
an average freight rate of only 4*26 mills per ton mile,
it is necessary of coarse that the cost of doing the
work should be brought down to a minimum. This
has been accomplished by steadily increasing the
train-load, and here is the second particular in which
the Chesapeake & Ohio has succeeded in establishing a
new and very noteworthy record. During the late year
this train-load was further increased ten tons, raising
it to the very large figure of 325 tons. A very great
addition to the train-load has been effected even dur-
ing the last few years.  The lading of the trains was
certainly not small iu 1890 at 225 tons, yet in the in-
terval since then the increase his been just 100 tons,
or nearly 50 per cent.

We obtain a better idea of the size of this train load
by comparing it with the results on some other leading
roads. Oa the Lake Shore the average load in the
calendar year 1895 was 318 tons, on the New York
Central the average for the fiscal year ending June 30
1895 was 252 tons, and on the Great Northern, which
has latterly also gained distinction because of the in-
crease in its train loads, the average for the year end-
ing June 30 1895 was237 tons. In tabular form the
comparison is as follows : f

ATKHAOE TRAIX LOAD.

Cbeupoakra Ohio......cc.. coooueeeeeee. Year ending June 30, 1806. 325 tons'
Lake Shore * Michigan South'n.. Year ending Deo. 31, 1895 318 tons
New York Central ..o Year ending June 30, . 252 tons.
Great NOrthern. oo, Year ending June 30, 1595. 237 tons

It is th s heavy train load which makes possible the
movement of freight at a low figure per unit of service,
and in the case of the Chesapeake & Ohio the work has
been facilitated by the very light grades with which
the road has to contend.

The company during the year increased its total
gross earnings $625,101 and its net earnings $126,476.
The ratio of expenses to earnings has varied remarkably
little during the last few vyears, having been 68 per
cent in 1896, 67 per cent in both 1895 and 1894 and 69
per cent in 1893. The net was in excess of that of any
previous year, and the gross was the largest with the
exception of that of 1893. The passenger earnings
fell below those of the years when the company got a
large amount of travel from the World’s Fair at Chicago,
but the freight earnings beat all previous records.
After meeting the full charges for the year, there
remained a surplus balance on the operations
of the twelve months of $147,341. And yet, as the
report says, the year was not a favorable one for tho
greater part of the traffic carried by the road. It
should be noted too that the wheat tonnage of the sys-
tem was only 50,970 tons against 131,821 tons in
1894 5; while against this loss there were gains
in flour, corn and other grains, yet the total of agri-
cultural products moved was no*, quite equal to that of
the previous year.

The report tells us that the physical condition of the
property has been fully maintained and improved—
that the company has had no construction account
during the year in tho operating department, and tho
policy heretofore estiblished of charging all additions
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and betterments to operating expenses has been con-
inued. It is noted that seven new locomotives were
purchased and charged to expenses, to replace
old ones worn out and destroyed, and that 220
freight cars were purchased or built to replace cars
destroyed. Of the total of 13,808 cars belonging to
the company on June 30 1896, only 316 or less than
24 per cent were in the shops or yards at that time
undergoing repairs, showing the excellent condition of
the equipment. For new sidings, new tracks and new
shops, $202,785 alone was spent and charged to ex-
penses, and $129,223 was charged to cover the cost of
putting in 75 and 100 pound rails in place of 55 pound
rails.

The company has $575,000 of bills payable outstand
ing ($125,000 being for investments in the Chesapeake
& Ohio Steamship Company’s debentures and $450,-
000 representing equipment notes and car trusts paid
off during the last two years) and $1,934,084 of other
current liabilities. Its current assets (including $229,-
990 of materials and supplies on hand) were on June
30, $1,588,859, and it also held $1,074,000 of its +
per cent bonds unsold in its treasury.

RAILROAD NET EARNINGS FOR JUNE AND
THE HALF-YEAR.

Our statement of gross and net earniDgs of United
Sates railroads for the half-year ending June 30, 1896,
which we present to-day, is of the same character as
the early statement of gross for the same period given
in our issue of July 11. It shows that while results
were better than for the six months of 1895, on the
whole the improvement was very moderate, notwith-
standing last season’s excellent grain crops, from which
so much was expected. In the gross the increase has
been $17,917,779, or 4-64 per cent; in the net $4,136,-
586, or 3'71 per cent. The figures cover 128,529 miles
of road in 1896 against 127,964 miles in 1895. The
following is a summarized statement.

January 1 to June 30. Increase.

i 1896. 1895.
(lei roads.) Amownt.  Percent
128,629
$ * *
. 404,420,650 386,502,871 i-61
Operating expenses . 288,073,507 274,892,374 13,781,193 501
Net earninas 115,747.083 111,610,497 4,136,586  3'7I

In the aggregate the showing is not greatly different
from what it was last year; then also the improvement
was only very moderate ($13,134,181, or 3-56 per cent,
in the gross, and $7,297,471, or 7T2 percent, in the
net) but at that time there had been a great falling
off in the grain movement, while the present year the
grain movement was very heavy. The improvement
in both years appears particularly small when we
remember that it follows a tremendous loss in 1894,
the decrease in gross then having been $68,790,061, or
16-39 per cent, and in the net $23,595,036, or 19-59

per cent. The following carries the comparisons back
for a series of years.

Tear and Gross Earnings. JVet Earnings
number
of roads. GF_ear Fear Increase or Fear ~ Fear Increase or
iven.  Preceding. Decrease. Given, jPreceding. Decrease.
Jan. | to
June 30. $ ? *

1891 (182) 387.098.261 380,381,063 +7,317,198) 110.917,558'113,331,921 +3. 535 632
1892 (190) 448,515,806 410.936,311 131,679,496 131,071,945)124,464,710 -10.007,235
1893 (181) 438,662.810 4235-12,601 ml5,120,149 120,821.797 126.563,903 41,257,834
1894 (179) 350,945,696 419,735.757 -68,790/ 61  90,846,2471120,441,283 -23 595,030
1895 (177) 381,778,437 868,644,260 +13,134,181 109,815.538 102,518/07 +7,297 471
1896 (181) 404,420.660 380,502,871 -1-11,917,779 116,747,0831111,010,497 +4,136,586

We reviewed the influences which nrevailed during
the six months in our article of July 11 and shall not
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attempt to rehearse them again here. Suffice it to say
that general business grew steadily worse under the
many adverse developments which marked the course
of the half-year, and that railroad traffic and railroad
earnings naturally reflected the fact. In the Southwest
the small cotton crop of last year also played an import-
ant part in making results unsatisfactory. The
monthly returns became less favorable each month as
the year progressed, just as last year, under the revival
in business induced by the Morgan-Belmont contract
with the Government, they had become more favorable
each month. The following is a summary of the
monthly returns for 1896. It will be noticed that the
exhibit for June is a little better than the exhibits for
the months immediately preceding.

GROSS AND NET EARNINGS.

Gross Earnings. Net Earnings.

Month

1896. 1895. Increase. P. C  1896. j 1895. Inc.orDec. P. C

$ * * * * *

Jan... 56,820,278 52,158,059 4,682,219 8-94 10,096,515 13,768,251 +2,328.294 16-91
Feb... 18,867,309 44,817,879 4,049,430 9'03 13,253,605 11,283,972 +2,019,033 17-97
March 55,793,735 54,520,323 1,207,412 2-32 10,608,988; 16,799,652 —190,664 1-13
April.. 52,693,587 53,000,651 092,936 1-30 14,806,487115,085,786 —279,299 1*85
May... 53,751,701 53,483,703 271,001 051 14,408,625 15,513,496 -1,100,871 7-13
June.. 51,898,627 49.222,E83 2.675,944 5-43 14.392.573 13,83",754 +561.819 4-00

Note.—The number of roads included in January was 141; in
February 136; in March 148; in April 136; in May 125; in June 127.

Yery naturally the grain-carrying roads are very
prominent for their gains in earnings, both gross and
net. On the other hand, the larger anthracite coal-
carrying roads are nearly all distinguished for heavy
losses in earnings, this following from the policy of
restriction pursued by the companies. Here is a list of
all gains and losses above $100,000 in amount, gross as
well as net.

[PRINCIPAL CHANGES IN GROSS EARNINGS IN 6 MONTHS.

1>10PPil SPG Increases.

Ghic. Mil. & St. Paul.. $2,073,827 St.Louis & San Fran.. $156,111
Chic. & North West".. 81,930,133 Col. Hock. Yal. & Tol.* 149,774
Canadian Pacific .. 1,595,419 Colorado Midland* 142,819
Pennsrlvama‘ . 1,490,100 Atoh. Top. & Santa Fe 137,458
Norfolk & Western--—— 1,240,772 Georgia & Alabama... 127,634
Chic. Burl. &Qumcy 923,233 Mobile & Ohio..cccene 126,675
Erie 733,301 Buff. Koch. ~ Pitts.... 126,634
N. Y. Central 723,425 Flint & Pore Marq........ 123,982
Minn. St. P. & . 587,716 Ohio River. 122,992
Louisv. € Nashv... 581,513 Georgia 122,035
510,324 Dul, So. Sh. | 120,740
422,806 Elgin Jollet& East’n. 119,765
420,000 Duluth & Iron Range. 119,264
416,497 Toledo & Ohio Cent... 101,056
373,651
356,385 Total(representlng
341,772 49 roads)...c. $19,149,015
259,617
245,559 Southern Pic. (6 rds.). $626,559
244,029 Phil. & Read.and 0.& 1. 317,776
231,876 Del. Lack. & West........ 278,925
228,025 Clev. Cin. Ohio. & St.L. 272,169
Mexican Internat’l ... 226,445 Houston <fcTex. Cent.. 278,004
Nasbv. Chat. & St. L.. 202,762 New England. . 208,169
lowa Central.. 170,933 Central of N.J. 178,879
Fitchburg.... 176,811 N. Y. Chio. < St. . 155,384
Del. & Hudso 162,890 Manhattan Elevated.. 145,842
Grand Trunk* 160,042 Western N. Y. &Penn. 126,947
Union Pacific (6 159,378
W abash 156,835 Total (representlng
16 r0ads) .o $2,588,654
t Coverslir.es directly operated east and west of Pittsburg; the gross
on Eastern lines increased $746,700 and on W estern lines 743,400.

For five months.)

PRINCIPAL CHANGES IN NET EARNINGS IN 6 MONTHS.

Increases. | .- Decreases.
Atch. Top. & San. Fe. .$1,134,708 Phil. &Read,and C. & 1. $487,709
N. Y. Central...... 770,823 ! Del. Lack. & West....... 343,900
Canadian Pacific. .. 570,114 Central of N.J... 329,914
Minn. St. P. &S. S. M. 394,729 Illinois Central. 273,149
Erie. i 392,527 Houston & Tex. 281,404
Union Pao. (6 roads). 319,212 Mexican Central. 202,699
Chic. Burl & Quincy... 304,066 Northern Centra 177,432
NorfoJk €€ W estern....... 258,186 New Eugland 165,391
Central of Georgia*___ 244,212 B. & O. Southwestern.. 150,601
Chic. € North Western 234,963 Waisconsin Central 146,006
Southern Railway......... 208,957 Manhattan Elevated... 142,841
Pennsylvanial.. 201,c00 Clev. Cin. Chic. & St. L. 140,815
Atlantic <e Pacific......... 190,476 Sum, Br. & Ly. Yalley.. 132,064
Burl. Ced. Rap. £ No.. 156,956 i
Buff. Roch. & Pitts .... 148,423 Total (representing
Chic. Mil. < St. Paul.. 144,872 14 roads) ... $2,973,925
Delaware & Hudson.. 133,705
Col. Hock. Val. & Tol* 126,168
Louisville & Nashv. ... 109,481
Mexicau National..... 103,668
Chesapeake & Ohio___ 101,428
Total (representmg
26 10ads) .o $6,249,474
t Covers lines directly operated east and west of Pittsburg; the net

on Eastern

lines decreased $132,900 and on Western lines increased.
$334,700.

*For five months.
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When arranged in groups the anthracite group, for
the reason already given, makes the least favorable
showing of any, reporting a loss in both gross and net,
the latter amonnting to $1,066,852, or 10*65 per cent.
Several roads, however, form exceptions to the rule,
notably the New York Saequehanua & Western, the
New York Ontario & Western and the Delaware &
Hudson leased lines. The Middle States group also
shows a loss in both gross and net, bat in this case the
loss is small and is due mainly to the falling off on
the Manhattan Elevated; results on that group, how-
ever, are decidedly irregular, the Buffalo Rochester &
Pittsburg having a very heavy gain. No other group
besides the two mentioned has a loss in gross, bat the
Mexican group and the New England have los3s in
net; in the Mexican group the falling off follows
entirely from the decrease on the Msrican Osatral.

In the Northwestern group the effects of last season's
excellent crops are shown in a marked way. Taere is
not a single road that has fallen bshini in the gross,
and only three that have fallen behind in the not. Tne
improvement in net for this group iz $1,277,616, or 7*71
per cent. Other groups which show large gains in net
are the Southwestern, with $811,984, or 12*04 per cent
increase, the improvement following mainly from th s
exceptional increase on the Atchison produced by a great
saving in expenses; the Pacific group with $1,043,293
increase, or 727 per cent, and the Southern group
with $1,331,328 increase, or 1208 per cent. Gener-
ally speaking, the latter group stands next after the
Northwestern in the favorable nature of the exhibits,
only six of the 42 roads ia that group reporting a loss
in gross and nine aloss in net. The following iaa sum
mary of the results by groops. At the end of ths
article we give a detailed statement, showing each road
separately.

(fma Karntnn, Net Earning*,

Stoos ok

Okoi-i* wm. im*. vm. f 1403 tm . or D*€.
JisnA laJnntV) « i - » i P.0,
X«* Kngi <1( 71 uM % m 2,977,84ft"  3,*SftUM -272.5Pi ms
Trnnk Unas.iU- 3L.M77.443 4*Lot7.31! rn
Aathr. ».815.379 10.012,21! P>*&
Mlid4l«...... Cle> tA»?8,30« y MmupM$ 4.&MJI8?;  4.71%701 -mjtw  30i
KM. W«t** (2» 8.M2.427 2'09
Northvrotil*> m M **w 17.ft52,«4) t*JftO»>M f-Lm.6U 71
8onUiirowt'oaAi 'J7.C75.13S 27,331.579 JJUtM i +811M i 1204
P>fifB«CB@tI2l) & tmm\ m M jm U.3W,271, 11.344,9-: -fi,0ia.s03 7-27
Sonihero. ..a*; wimA&i 12,-147.497 11,014,1++; nm
Msxtouj .,...(41  0.101,9*» 3437,1031  _mm* 0%46

Tot. .(Wir'd*) 481,4»1«31) us.nr/nnu.8io 4»t’ ~ru

Mii.s*oe —The mileage for the above groups is »s follows: New
England. 1.922 miles against 1,08* mile* In 19 *5; Trunk tines. 3 t.-1 >5
amnst 22.618: Anthracite eotl. 3 315 against 3,312 ; Middle States,
2,697 against. i.Otv : Middle Wemertt, 10,331 against 10.239; Nonh-
westero, 2-5.061 against 25,0 1; ftotuhwesMiru. 1<,547 aval <«t 14,551;
Pacino Coast. 21,6 to against 24.539 : Southern. 1>.8:t >against 10,3s1;
Mexican, 3,.02against 3,702; grand total, 129,520 against 127,911,

As to the statement for June, we have already in
dicated that the showing i3 a little better than for
the month# immediately preceding. This followi in
part from the fact that third wu oie leas 3 aiday and
consequently an ertra btniniai day in the month the
present year. Tie giin reaches $-4,675941, or 541
per cent, in the gross, and $561,819, or 406 per cen\
in the net. The present gain follow# a moderate giiu
last year in the same month, bat a very heavy loss in

the year preceding, as will appear by the following.

B~ o Oral. Barninp.

. Ttar Ttar ilnertia* or
ofroadi. (Vwiins. Decriait,
Jos.

1991 0S8) 5015186  4ft?*7.»» ~me.im.iO. 15800350 N.ofi/m +1,723,908
% M jm jm 51,2158'8; *4.331.475 17.515.MS 1S.7$6.57S  +7111JBI
P> &, 59,1*0,146 MMSAMj +17131*4 17.774.549 14,738.759 +1.033,910

1894 §*)i LIONi.314 57,40s,S10j-inMft*  p oeijss <1771  -4,514,741

49 Wit 47A71UST) +8.0K,;«B M4/ 13780758 +1,501,048

ISfI (U7V »l.<om MO 4932V +2,%75,944  14.7975T.7 133S30.754  +A4UBI9
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Wiien arranged in groups, the changes in net are
comparatively slight outside of the Southwestern
group, where the large gain reported by the Atchison
has operated to produce an increase amounting to
$342,641, or 4232 p3r cent. Nevertheless there is
quite a number of gains of considerable amounts among
the separate roads and also a few large losses.  All the
changes above $30,000 in amount are brought together
in the following.

PRINCIPAL CHANGES IS GROSS EARNINGS IN JCJVE.

Increases, Increase*.
Phil. <4Read, and C <C1, S592.328 Mexican .National ____ $42,623
Chic. MIL & St. Paul... 341,074 INaghv. Chat. & St. L.~ 42,557
Norfolk* Western 330,316 Chesapeake ft Ohio___ 41,634
C ilc. Burl. * Qaiooj-- 227.737 Oeorgfeft Alabama ... 36,714
Minn. St. P.A6.Ste. M 172,123 Elgin Joliet A Eastern. 33,693
167.690 e
Pennsylvanial. 168,800 Total (representing
Canadian Pacifl 154,35ft 22 mads). ...$2,920,255
Louisville <@ Nashville. 101,070 Decreases.
Illinois Central ... 82 632 South'n Paoiflo (8 1ds.). #160,276
Denver A Rio Grands., 76,574 Central or V. J 90,953
ot. Louis 4 San Fran... 73,881 PennaA Eastern....... 47,0 >8
X.Y. O it ft Western. 62,281 Pittsburg JtWestern .. 34,950
Ateh. Top. ftS, Pe 60,661 e
Mexican Internatlonal 59,187 Total (representing
Burl. 'led. Rap, A Xor. 54,719 9 roads) ... #333,045

I Covers lines Jlreotly operated eM t and west of Plttsb irg; the gross
on Eastern lines increase 1#117,300 and on Western lines $19,300.

pri' iCipal CHANGES ICNET earnings in JO Mil.

Increases. +305.260 &P&(}IﬁC%el%g ases. m

Ateh. Top. A 8. P

06

Erie . 195,966 Chic. Mil. A" St. Paul 105,502
Minn. St. P. ft 8. 137.627 Central of X J-- - 87,780
Southern Ryﬁ: 66,855W isconsin Central 65,157
Bull Rodfa. Pitts 5]@4?1@ Illinois Central.. 50,303
y W abash ... 41.567

Pittsburg A Western.. 35,598 Northern Contral.caaass 38,872
Mexican International. 33,595 Mexican Central 30,821
X, Y. Oat. A Western... 32.377
Chic. Bart. A Qirony,.. 32.022 Total (representing
Atlantic A Pacific ..... 30,408 13 roads) . $532,038

Total (11 roads),......... *977,279 "

8CUK4.BT or OKOBJ'S.

dSCTION OB &rm* Samw#. Aw  wtrmmi*

Okocp. JSSVE, am. tm tm. Inc. or Dec.
InuU |
Trunk iises«(tO  t5835**3' 18,517.83ft 3.46U20 -H5?,151> 4*75
Aathra. eual .fTi 5,526.118 4.054,121 1.371.516  1.4W.81T - 47, 01 382
But.* Midail 1.4A5.&7] 1,525.197 442.110 430.162 + 11.057 277
Mid. West'cuSL 8,739,141 3NT77,42. 002.550 010,700 4-72,841  7*02
Harttisr«st*&(ift>j o.wo.sas 2.367.178 2,ais.*oi +18.SS7? 080
iouthwesra.aa m 4.401.2)8 4.197,42 M5t 34> 809,878 4-342.8411 42*32
p*eia«O«u uiO 7.007.601 2.514,176 2,807,400 —83,224  2*42
+outnem 6.073.18! 1,527*705  M76.(H‘I 4-51.751, 3*51
N«xic4n . 13 LSOL.Oifi L2$5,086j 6WM* 518J37 +i«,»5a 3-28
ToC. <127rM.l 61,49+52? 43.221,6» 14,302,573 13.830.754 +581,810] 4*06

under each group lu the

|91h Pacfllf*lcof’eftm on-)

. r Tax. X rf. t
Texstt X Saw Orleans
PuclBcrfrmn

!’Spokane Falls k North n.
Union PActflc— . P, Ry.
Ora.Sh k Omti Sot.

The following is n listof the roads Included

foregoing table:
True* I|Ant*. He’df uv.r.m
B. A 0. Sonthwestern. Cake Sue A West.
A St. 1+ iMsnisttoae.
-e_ Pltt* Lisbon X eristerm
‘'m ftu
-<rafi*riv, Bast of P. A K '+st’§ tﬁlrg nr—
West of Pltts A Erie s South Ilavro A liwtern.

Kved -1 do &~ i. X 8t. Joseph AGT. Island,
PHt« Youngs, X Ann. SorttiWtrttrn. Kaoaaa Cityk Omaha.
Wabash. Bori. Oedar Has», k Sor. Central Branch. Ac,
AnthmcUs Goal Chic. Bari k y timer Atch'n Col. & Pac.
Central of sew Chic. Mli. k 8t Pan* ANUI\* H >xde
‘hicaro k North. Pac, Alabama Great Sooth 'n.
Pea Molno* k K, Clty AUati a k Wm< Po a't.
EAZT | ) Om Home* H. k Au~asta Southern.
PC n- Hotft Contrai. Blrrnlogham k Atlantic,
amralt Bim Kookok k Western ~roilna Midland.
Cvkeof v*t Qo*l Minn, k 6t. Chas'n Clen %Sutton.
Minn. St. Paul k 8. S. H. Chatapeako k Ohio.
Adirondack. Cin. 0.k Tex, Po

Allegheny Valiev.
Bangor A Aroostook.
Bath A tljnunraondaport.
Sult Koc Pl
BaBsio A ft
Ottmoerlan
Northern Central.
Pali. Beadle* AN. 8.
\6/1 S, l\gt
A «
m
D k East Illinois.
West Mich.
Gin. 4nek k Mack
mn. Port*, k
Cter. GmAcm k Southn.
Qol. Sandusky k dock.
Dot. L&ns. k Sot.
fflsflo Jolla? k Eastern*
runt k .Hal
1Upid* k

and
H||dol* fronrml.
Iron Railway.
Kanawha &k'Michigan.
h%ko Bri* All, k Sooth.

soafhaoea.

|nl|

g\ll«coG*lnﬂ%en tral.

Atcb. Too. k Santa Pe.

Austin k Northwestern.

JDourer k Rio Or.
mFt. Worth k Den, City,
‘Houston k Texas Cent.
Man. C. Ft. 8, at Mem.
/Rio CratiGo Southern.
;-It- Louis k San Fran.
San Ant- & Aran. Pa#*,
-hlrertou.
Tax. Sah.VaUk N.Weat.
j(Tn. Pan. Dent, k Calf,
iWaco k Northwestern:
Gtcifu Gvmt.
iAtlantic & Pacific,
anaftlan Pacific,
Nerafia Central,

iOfmou | proTotn mt.
mion Fﬁh

~an. Frau. lNor Pac
So. Pacific.—

| Gai. liar, k 8. A.
Louis. Western.
Morgan's La. k T.

Oftdaden k Altai* \Ja
ieoriria.
fGeorglak Alabama,
Oa. Soatnern & Fi».
1Golf k Chicago,
ran. City Mem. k Btr,
ixIngton k Eastern.
ilsrlUe k Naahrllle.
Li*Y. llend. k St. h.
k Birmingham,
ala A Charleston,
»k Birmingham,
I Nash. Chat, k St. Louis,
jNorfolk k Western.
Ohio River.
JPetersburg,
jitleb, Fred, k Pot,
Rich, k Peteraburg
Southern It# i lway
Western of Alabama.
Wrightsv, k Tenntile.
Mexican Uoad*
vfexican Central.
Mexican Internatlonal
Mexican National.

EARNINGS OF UNITED STATES RAILWAYS JANUARY 1 TO
JUNE 30.
-Gross - -Net -

RS 1806. 1805, 1886. 1805, Inc. or Dec.
Bangor k Aroostook.. 3W.278 881437 127,626 +1*7.380
Eentnln tOR I‘t() HciH'd. 1%?? Og(7) 10120 2/.087 38136'??16 *

oston any..... 4,32+20; 1,238.9; 1, .374
Bo*. Rev. B bk Lynn 111,641 %?92010 13,0% 20.982 —7,»>0»
Fitchburg........o...... 8 521 808  3,341.007 823,073 869,142
New FngUnd.. 656+83  2.861.654 638 570 804,161  —llIsispf
Phil. R.k New Eng.. 327 803 350,106 02,030 98,046 —1,01[())

Total (7roads),... 11.462.566 11450464 2977.648 3230,164 —272516



(frost.-=-------
183 1895. 1890.
Trunk %
2,060,156  2.997,208 872,421
Ciev. cms%“ﬁﬁ;v Sl 690080 osoaz0s 1463520
Peoria A Eastern.. . 870,108  '939,00 190,97
11.498/037 13,705:340 3,533,710
. 70.800.39 040,35
¢ 1.348,40.
0..
05.5!
o YA
Phlla. 7 X
Pitta. C,C.A'St. L.. -
i 00! 509779 20,579
WoLs:You A Ash.. ofog8y  S07401L 1437367
Total (14 roads)... 129.991.830 120.204.124 35,895,156
1890. 1896. 1896.
Anthracite Coal— *
CDeT of Nev\ll_{\]e&'sey 5,74t2,593 5.921,472 1,8§01783
elaware A Hudson-
e L
1,006,200 1,822517  730:219
8,41*164 3,660,410 1,537,894
'394,029 '428'308 1430
1.732.1(8  1,078/956 423,733
1,031,945 1075592 439 33
547,429 9,804,571 934,803
10:375.994 10. 430 628 de{ Af122 643
t Branch 282379 593 76.616
Lykens Valley 439,997 340,927 27,5.09
Total (12 roads)... 36.557.410 37,172.289  8,945.379
1896. 1895. 1§96.
*
2?[.004 33,704 1,376
Vall ngol;gége 1 1973181%% 3%%%46
g eHy alley...... 171, .
ammonds 10,391 10,758 11
Sp-- 542751  1,416.117 480,126
230,506 173.978 90,963
Cumberland Valley... 390,598 370,374 1&85&&
Lebikh & Huasoli f’%& 51% foaes 75515
ebi uasoli . } ,
M anhattan E evated 4,084,624  4.830466 1,880.997
NWD DHCTAGI™ 99588 W81 100702
a orf... ) . .
,955,029 3,036,430 605,47
Northern New York.. 39,098 39,209 6,9
Staten Isl. Ra |d Trc. 380270 370,500 109,112
Stony C've& Ms. 11,459 2065 def.1,815
%}/ eneva A Corn 9. 312,563 309,531 53,808
Ister A Delaware 1,468 168.605 29,310
West. N. Y. A Penfi. 1,365514 1,492,461 4292173
Total (19roads)... 14,388,308 14,558.846 4,531,557
1896 1895. 1896.
Middle Western-
Chlc. A West Mi 788 806 101,072
Cin. Jack. 279414 36,300
Cin. Portsm’th & V. 20,307 13,597
Ciev. Canton A So. 297,800 67,088
. . 404,303 148,204
Col. Hock. 875,82 407,017
Det Lansi 47,920 69,25
Detroit 142,638 79.21!
Elgi 539,214 230,78
Flin 1,213,445 325,601
Gr. 1,264,601 2389
Dlin 9,228,988 2,647,756
Ind 30,100 112,838
Iron 25,297 3,017
Kan ¥ 212.442 54,684
Lake Eri 38,198 1.497
Lake Erie 1,075,532 718,454
Louls. Evans 32162 ,, 112.660
Louisv. N. A 1,190.428 352,501
Manistique 105 67,79 34,755
Peo. Dec. & Bvansv.e. 282,040 294,286 81,280
Pitte.Cbar. & Yough 89,193 59,353 46,394
Pitts, Lisbon A es . 20.097 20,777  def.4,101
Plttsbur A We 1,408+59  1,378.701 453,993
Sag uron 51.312 54,667 2,1
So aven A Eastern? 5,183 ,079  def.2.065
Tole do & Ohio Cent 872712 771,656 258,093
Tol Peoria A West’n 478971 460,010 123.450
Wab. Ches. & West... 44,789 397218 17.216
Total (29 roads)... 24,235.835 22,818,088 6,728,247
1896. 1895. 1890.
Northwestern— % $
Burl. Ced. Rap. A No.. 2112 684 1,739,033 604,199
Chic. Burl. A Qumc . 15592.118 14008:885 4,997,080
Chic. Mil. A 14014105 12540278 5,102,425
Chlca 0 A No Pacmc 400,171 '377.018 275.043
Chic, A North West.c. 12,520,904 10590771  4,046,27
Des Mo. A'Kan. City.. 56,305 4060 17.20
Des Moines No & 13,904 150,236 70,503
Duluth A Iron Range 57,790 738,53 274,061
Duluth So. Sh. A 1,019,883 899,143 377,517
lowa Central.............. 903.433 732,500 319.346
Keokuk A Western... 200,917 157,235 80,298
Miunean. A St. Louis. 897,275 833.550 314,348
Minn. St. P. &S. 8. M. 1,083.909  1,095.193 041.711
uincy Oraa. A K. C.. 147,209 117,576 62,984
isconsin Central 2,024,460 1,991,'798 614,904
Total (15 roads)... 53,244,213 46,672,413 17,857,896
1896 1895 1896.
Southwestern— %
Arkansas Mldlandc... 799 36 834  def, %100
Top, A San. Fe.. 13.590,235 13452777  3,433:848
Austin A"Northwest... 120,517 '115,247 1399
Colora?o Mldland 9(1)%5:3& 64%%%’3 234017
Denver A Rio Gm . 3468918 3209301 13654, ﬂ72
Eureka Slgrmgs-.._..... 24.4 24,794 11.816
Et. W. A Denv. |&y 430,078 504,028 33.145
Ft. W. A RioGrande.c 135,130 150,294 32,747
Hous. A Texas Cent.. 1,309,702 1.587.766 170,584
Kan. C. Ft. S, em. 2,136583 2128141 651.793
Rio Grande Southern. '219.058 183473 81918
t. Louis A'San Fran. 2918054 2762513 1,052887
n. An, A ass... 16.088 8*4,131 150.127
Texas Centralc ........ 93312 98,528 1108
UnX'PaE(l:b'r A G\Lll\lli‘c 14615 '21258 1, 42137,'5% s
. R B . . "
Waco A Northwes™n.. 104.290 '101,420 2§§:898
Total (18roads)... 27.675.422 27,331,579 7,554,680
1896. 1895. 1890.
Pacific Coast— S
Atlantic A Pacific 1,883,497  1.812,539 3&3 603
anadjan Pacific...... 9151652 7558733  3,108.937
Nevada Central. 14,996 13724 1547
Nev. Cy. Nnr. Gauge.? 29,306 27.910 91
Northern Pacific.cl. 0241501 5825004  1,613.606
Oregon Improvement. 1,687,242 1570994 '"98,3
Ri0 rand Western 1,108,334  1.014'396 383,352
6an Frau 0. Pa '342.220 303.952 724,
South. Pacmc Co (O)d 20,090.843 21.017402 6,088 234
Gal.liar. ASan Ant... 02,382,955 02.189504 (0737071
Louis’©W estern. 0542,051  (0167.540
M'gans. La. ATe 02,809,043 0453,378
N.°Y. Tex. A Mex.... ~ 095517 ~ 011,800 021,509
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— Net.-
1895. Inc. or Dec.
*
1023022 —150,001
1501335  —I140815
2T 5
TR e
+64,509
11,206
—37.730
—i14.000
+770,823
-84.8
—132.9
+334.700
617,388
+6214.121
—629.58
1301353  +70,214
84.877,845 +1.017.311
1895. Inc. or Dec.
2.110,697 —329.914
229,537 +30,223
88.705 802
635530  +94.680
e W
i +17320
W2 960
4151061  -216,858
def.i51792  -270:851
81,201 -157.817
1750  +23,753
10.012.231 —1,066,852
1895. Inc. or Dec.
Q2
5,794 —4,418
&or 9tk
3,315 -2 140
B %
93982 +16,549
105487  -22,607
84,200 -8,745
2,023.838  —142 %41
6,062 5,557
101446 679
2,905 —177,432
8,308 -1,358
95226  +13886
1,884 -3.699
84619  -30,811
18932  +10,378
356,657  +72,626
4716700  —185,143
1895. Inc. or Dec.
130 725 —5.653
26124 +11176
18530 933
53156 +13,932
1222719 +25925
280,849  +1%26.108
101,918  -32.060
08715  +10,500
187422  +39'303
292.841 +32,760
263171 -24.264
2920905  —273149
90,321  +16,517
433 317
48,890 +5,188
701'% 5 1831%%
i + ’
73.4%1 +34.255
318373  +34'128
37,073 2318
97,583 16303
,868 +40,526
383 434
407.374 +40,619
def-L 371 ) 88?1
L
+
11,039 +0.177
6,532,427  +195,820
18895- Inc. or Dec—
07,2 *
y s +
Lh
v 8 + )
4,589 +12,018
41,179 29,04
21211 47,150
338,120 +39,397
240,150 +79196
37427 +42.871
325022 1274
246982  +394/729
42176+ 20,808
700,910 —146,006
10,580,280 +1,277,616
1895. Inc. or Dece
2 2%9'515718 4
“rke0 L k& zl%%
220,025 +13,992
108
1322481  +43,001
10,687 +1.159
125,295 —92.150
38.7 -5.958
461,988 281,404
645,40 +9.385
82690 2902
1,021,930 +30,951
160,40t 0,281
23820 12782
0,21 -3.384
235059 +13.209
41.93 —3,208
e+ie"go  +811,9-4
1895. Jnc. or Dec.
193,127
2,538,823 1%%% ﬁg
60 +1.481
6, +2.160
1.579.624 +33,982
152,7 359
339.(5)10 +35,336
0.176.347 _g%, ﬁg
0502:071  +0145,000
0252.788 2095248
0040.088 —0180,710
030, -08,911

[Vol. LXIH

Gross. : Net. -
1890. 1895, 1896. 1895." Inc.orDec.
PaCIfIC Coast (Con.) — 8
Texas & N. OrPns...  0033,023 0803819 0184,198  0324,029  -0140.431
Pacitic System.c.....014,786.067 011.727.320 _ 04,553848 04,249.851 +0303,997
Spokane Falls A'No 187.3 143 447 109 311 66,180 53,131
nion Bacitic (6 rds ). 10,023,210 803 832 3519733° 3200521  +319.212
Union Pac. Railway. 00,101,070  06.414,013 02 009.285 02,250,849 181,564
Oreth. 1 &0 Nor. 02558662 62 320,104 01,250,127 088 228 +7)367.899
St. Jos. AG. Island. (288,200 0272,050 037970 00,687
Kan. City A Omaha. 045,787 031,059 Odef.1. 5830def 19 b14 -7>17.431
Central Branch 193,081 0137.860 020,15 +051,974
Leased lines.......... 0145,003 0127,3800def.24, 539 Odef.26, 962 +02,423
Total (21roads)... 51,500.067 49.809.435 15,388,275 14,314,982 +1,043,293
1896. 1895. 1890. 1895. Inc. or Dec.
Southern Roads— 8 8 3
Alabama Mid Iands 254,460 193.183 31,861 def.14,499 +40,360
Atlanta & West Po 241,01 214.431 88.740 82209  +6,471
Atlantlc & DanV|IIe 268,254 203,266 00,097 54090  +5.397
Augusta Southern 33 44 22262 987 2.01 +7,859
Birmingli. A Atlantic. 10,40 8103 defi,617 def.2.47 +857
Brunswk & Westn.c. 239,775 203:248 68,683 31147  +37,530
Carolina Midland...... 22 3! 15,892 4,158 def.463 4,021
Central of Georgian... 2.C05.228 1,837,203 015,738 371,520 +244,212
Char. Clen. & Sutton 28,0 20,073 13,298 11,264 +2024
Char. & Savannahc.. 273913 245075 77654 59276 -18,378
Chesapeake & Ohio.”" 5010662 4593850 1531957 1430529 +101428
'0.& Tex. Pac.c 1.650.383 1,682,419 404876 39192 4,310
Rla. &Gt Southn 072,503 698,172 122132 166,403  -44,271
Col. N. & Laurens 97,485 70,761 19,52. 302 +14,222
Gadsd, & Att. Union 5.432 3933 1794 1337 +457
GeOTGiArcrrrrrsrerersrrererens 695.289 573,254 157,589 04669  +62,920
Georgia & Alabama 343230 215,590 89,145 530 +81915
a. South’ 425947 386,509 2175 94650 —22.205
Gulf & Chi 18,537 20.382 1791 573  +1.218
Jacksonv. T 146516 219,460 13,992 38109 —4.117
an,C. .. 36,2 478,664 83930 20197  +37,733
Lexington 107,104 97.203 33189 34'901 1,772
Louisv. &N ashV|IIe 9,670,629 9,089,110 3,001,064 2,891,583 +109.481
Louisv. Hen. 220.425 19015 46,230 28021  +18,209
Macon &Blrmm ham 28,131 35,444  def.4,258 2,840 —7.098
Mean A Charleston.  59G.055 514.483 76,019 def.i042  +77,061
Mobile A Blrmlngll 131,016 131,479 4441 def5693  +10,134
Mobile A Ohio............. 1,751(64  1,598.489 501,350 452,197  +491153
Nashv Chat 'Ssiin “Sazegs 21236133 26407 883120  —56,713
Norfolk & Western—  5604,244 4417472 1,11%5,323 858,137 258,186
Northeastern of Ga.c 25,184 21,661 ,767 3,411 +3,350
Ohio River 472,750 349.758 143393 118553  +21.840
Petersburé; 302.264 204,290 128921 5700  +437212
Ri 386.681 375,755 106,530 119,651  —13121
Itichm’d & Petersbg. 178:380 165,044 47892 709  +10,790
Sav. Florida & West. 1,441,976 1,385,987 346921 403685  —56.704
Silver Sp. Ocala & G.c 96,215 79,319 57.075 21,269 35806
Southern’ Railway 8,756,752 84003057 2126271 L917.314  +208,957
Western of Alahama 257246 233.50 80.1 69,862  -*10.240
a.Cent. & Pittsh.c 472374 403,327 154,044 142023  +11.421
W. Virginia A Pittsb.e 119862 104,741 618 5,767 +6,000
Wrightsv. & Tennile.. 447769 38,20 18,016 0.831  +11,185
Total (42 roads)...  46,182.653 42,097,808 12,347.497 11,016,169 +1,331,328
1896. 1895. 1896. 1895. Inc. or Dec.
Mexican Roads - $ $ $ 8 8
Mexican Central........ 4835787 4603911 1714375 1917,074 —202,699
Mexican Internat’i.. 1,519,096 1292651 567,197 526458  +10,739
Mexican National.. 23991386 21153827 1055019  951.351  +103,668
Mexican Nortkernc... 347,679 269,096 '184,257 142220  +42.037
Total (4 roads).... 9,101,948 8,319.485 3,520,848 3,537,103  -16,255
GrandtotaH 181r°ds).404,420,650 386,502.871 115,747,083 111,610,497 +4,136,586

aThis is roughlg/ one-half of earnm?sfor full year 1895, and on it we have
based the changes for the present yea
ot counted in footings, because included in earnings of the system under
WhICh this road appears.
c Figures and comparlson for thls road are for five months ended May 31, the
June feturn notbemgreaNy
d Exclusive of Austin & orthwest n and Houston A Texas Central; includin
thes% roads the gross forthe SIX months is §22.214,358, against §23,084,350, an
6,204,5"3, against §6,609,980.
eFigures here iven are for four months ended April 30, the May and June
returis not bemg ready.

Collecting Country Checks,—Mr. F. W.GOOkin, Cashier
of the North Western National Bank of Chicago, has sent
out a very interesting circular letter dealing with the practice
among the banks of providing domestic exchange for their
customers and collecting country checks free of charge.
Mr. Gookin is opposed to this practice, and he adduces strong
reasons why it should be changed. The purpose of the letter
is to invite an interchange of views with regard to the matter
from banks and bankers throughout the country. Should
this result, he says, in any general consensus of opinion, fur-
ther communications may follow “ embodying such sugges-
tions as may be brought forth that appear to have practical
value.”

[POtuelaxgs© Om mct:i:ial™tigltsh||je«rs

[Prom our own correspondent.)
London, Saturday, AUgUSt 8, 1896.

The event of the week in London has been the visit of Li
Hung Chang, the celebrated Chinese Viceroy. He has chosen
rather a bad time to come to London, but he was prevented
from coming earlier, firstly, on account of the Russian Coro-
nation festivities at Moscow and also by reason of his numer-
ous engagements in the other capitals of Europe. Your read-
ers are doubtless aware that with the Goodwood race meeting
at the Duke of Richmond’s place in Sussex the London season
comes to an end, and although Parliament is still sitting and
will not be prorogued until the middle of the month, the West
End streets and squares have a deserted appearance, and the
great aristocratic houses are for the most part draped in
brown holland. However, the Viceroy received an exceed-
ingly good reception from the people of London on his arri-
val. On Monday last, which was a public holiday, he took a
drive through Piccadilly and round Hyde Park for the pur-
pose of seeing what London was like on a Bank holiday. on,
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Tuesday he was received in audience by the Queen at Osborne,
being introduced by the Prime Minister. About the middle
of the month he is expected to leave London for a tour
through the provinces for the purpose of visiting the great
manufacturing towns. No political importance is attached
to bis visit.

Serious alarm has sprung up with regard to the menacing
state of affairs in Crete, where the authority of Turkey seems
daily growing less. A bad impression has been made on the finan-
cial world by the only too evident fact that the Great Powers
of Europe seem quite unable to agree among themselves as to
the policy to be pursued towards Turkey with reference to
the Cretan outrages. Turkey herself is becoming more and
more embarrassed. It is reported that the pay of the troops
who have recently returned from Armenia is now many
months in arrears, and so outbreaks—some serious and some
of no great moment—occur from time to time in different
parts of the Empire. The Treasury is empty and the pros-
pects of the talked of Turkish loan seem more gloomy than
ever.

The monthly settlement upon the Paris Bourse has occupied
the whole of the week and has not been concluded without
considerable difficulty, although none of the serious failures
which were feared at the end of last week have, fortunately,
occurred. There has. however, been very heavy selling in
this market upon Paris account of all the securities dealt in
on the Paris Bourse, for which there is a free market
here, especially South African mining securities. Inter,
bourse stocks, as they are called, being very difficult to
deal in in London, the selling of these has been on a
very small scale. Nevertheless prices have given way in this
market nearly all round.

The series of monetary panics on your side have had a very
depressing effect here upon the market for American railroad
securities. Ever since the nomination of Mr. Bryan for the
Presidency at Chicago the market has been very depressed,
and it will be very slight exaggeration to say that there is
practically no account open for the rise, while even the bear
account is of very moderate dimensions. Alarm is beginning
to be felt in financial circles as to the effect likely to be pro-
duced upon the mind of the genuine investor scatter)d over
different parts of the country. Should Mr. Bryan succeed in
getting elected in November, it is feared that this class of in.
vestor .vdl take fright and that good and bad securities alike
will be thrown on the msrket for any price they will fetch.

The wheat crop, which is now very nearly gathered in
throughout the south of England, has been an exceptionally
good one. Although the crop is short it is white and of good
quality, while the ear is reported to be exceptionally full.
Barley and oat crops, which require more moisture, are ex-
pected to be very short, those which have already been gath-
ered turning out a very inferior quality. The hay crop has
been almost a complete failure on account [of the prolonged
drought, and grass lands nearly all over England are brown
and hard, and in some oases cracked ail over. There should
be consequently a very good demand for all kinds of fodder
for cattle through the ensuing winter. The potato crop has
not turned out as satisfactorily as was at one time expected,
root crops generally suffering from the drought, with the ex-
ception of swedes. Turnips are reported as small and stringy,
the only root crop which appears to have escaped fairly well
being mangel. According to the Times, this is the earliest
harvest in England since 1868, and one of the earliest of the
century. Sporting prospects for the ensuing autumn are ex-
cellent. There is a plentiful and good supply of grouse and
wild fowl on the Scottish and Yorkshire moors, the weather
having been so dry during the nesting season that the birds
have grown up exceptionally large and strong, while in the
Midlands and the south of England, where shooting will be-
gin on the 1st of September, partridges are mors plentiful
than they have been for very many years, and the birds look
plump and in excellent condition.

Considering that this has been a holiday week, that very
many members of the Stock Exchange have not yet returned
to business, and that a large number of the wealthier people
have left London for the holidays, there has been a very good
market throughout for South American securities, Argentines
having been especially strong and Brazilian securities im-
proving on the satisfactory termination of the Trinidad inci-
dent. The rise in Argentines was brought about by buying on
the part of bear operators, who sold considerable blocks of
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stock under the impression that the advance in prices a few
weeks back had been too rapid, but the general belief now in
the market is that prices will gradually but steadily improve
It is now generally felt that the Republic has completely
recovered from the effects of the financial crash in November
of 1890, and it is realized, moreover, that the Government is
making an earnest endeavor to rehabilitate the credit of the
country. First-class industrial securities, however, such as
the Buenos Ayres Great Southern Railway, the Buenos Ayres
Western Railway and similar undertakings, have been in
special favor, although of course the advance in price for
these securities has been already very great.

The news from Rhodesia tnat it will be some time before
order is re-established in the Chartered Co.'s territory has
caused considerable dissatisfaction over the fact that Sir
Frederick Carrington did not accept reinforcements earlier,
but the dominant factor wtiich has caused the fall in prices
this week in South African mining securities has been the
heavy sales to which we refer above, upon Paris account.
The prospects of the South African mining industry taken by
iiaelf are excellent, each mine giving increasingly satisfactory
reports. Labor has now become more plentiful than at any
time since the mines have been worked. A large number of
properties have got their machinery in full working order,
which at the time of the boom were not working at all.
However, the most encouraging return from any particular
mine foils in the present state of the market to have any
effect upon the prices ; still it is evident that if the returns
continue equally good prices of the really first-class proper-
ties must improve.

The money market has been a trifle harder during the week,
although there is little or no change in rates. Day-to day
money has been plentiful for those in first-class credit at
percent, but other borrowers, also of high credit, have had to
pay as much os ;3 per cent, and even in some cases 1 per cent.
The only feature of the market that would interest you has
been some considerable offering of American bills during the
week, which has had the effect of somewhat hardening the
discount market, although the figure, even for six months’
paper, is still under 1 per cent. Consequently it is evident
that in the opinion of the market cheap money is assured for
another half-year.

On Wednesday last the India Council offered for tender 45
lacs of rupees in drafts on India, but the market tendered for
over 400 lakhs the average price obtained being Is. 2ind.
This has, however, had practically no effect upon the price of
silver, which has fallen to 31s. 5-16d. per ounce.

Our foreign trade returns for July are much less encour-
aging than for the previous months, the falling off in the
Uni‘ed States demand for British goods being exceedingly
heavy. | may instance that the United States in July only
purchased worsted tissues to the value of £174,000, as against
£455,000 in July last year. The increase in our exports has,
however, still been £775,000, or 3-77 per cent. Our imports
have declined £714,000, or 3 per cent. For the seven months
to the end of July the Increase in our exports has been
£13,660,000, or nearly 11 percent, while the increase in our
imports has been about £12,000,000. or 5 per cent.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o.,
compared with the last three years:

1896. 1896. 1894. 1893.
AW,. 6. Aug. 7. Aug. 9.
n 1
Clrenla'ton ...............ee *7.820.736 96,769,640 *6,239.696 27,066.486
Pabllc deposit* 6.186.8*1 6J'31,992 6.754.2*8) 3,704,247
tftsr deposit* 66.3daiSn5  49,977,6*8  37.591,120 80,101.144
florernment securities.............. 1495SP3S  14.796.425 12/67.381  13,104.463
Othur MCtirUiM  ................ . 2860V,097 93595478 19.762,366 21,263,047
Kesorro Of notes and eiln.. ... - *8,136.414 26,051,623 14.616,974
Colo A bullion, both dupartm'U  47.113,147 38,096.054 38.391,318 25,232.469
Pr>'»p.re*«rrptoUablUU«*..p. c. 68 9-10 67Vi an* 43
Bank rats. per sent * 3 2 4*
113V 107 11’5 ioix 98
itw . 8ovd.t 2813-101.  34M .
Cle*rtng-llna,e return.. ... WM ia000 124,416.000 94,460,000 102,93,000
« Aufrast IP. + August 8.
Messrs. Pixley & Abell write as follows under date of

August 6:

Gold.-The demand for gold h»« somewhat Inorensed and slightly
better rate* hare been obtained for export to Vienna. The Hank hae
bought £140,000 In sovereigns and there have been no withdrawals.
Arrivals; Capetown, £223,000; Bombay, £.17,000-, Anstrall« £54,000;
Klver Plate, £53,0 10: West Indies. £2!t.0u0. Total. £ UO.OOO. Ship-
ments; Bombay, £43,000: Japan. £13,500. Total. £50.500.

Silver.—New Xﬁork continues to be a laree seller, and with_lower quo-
tations from India the London prloe has fallen to 31*, d. There Is uo
tnellnatlon In America at present to hold stiver on the prospect of
"silver legislation." Arrivals; New York, £210,000; West Indies
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£16000 Total £216.000.

£3m000. Total. £165,000. » : .
Mexican Dollars —There hare been a few transactions at melting
value, there being no inquiry f.r the coin. Arrivals from Vera Cruz,

£1S0.000. Shipments to the Straits, *28,154.

Shipments: Bombay,;£1t6,000;SCaloutta
e

GOLD. Aug. July Silver. Aug. July
London Standard. 6. 30. London Standard. 6. 30.
s, d. s d. . X d. 0d

Bar gold, lino— oz. 77 9% 77 9% Bar silver, fine...0oz. 31*16 31%
Bargold, parting.oz. 77 10% 77 10  Bar silver, contain- 310
Spanish, old......oz 76 | 76 0 ing 5 grs. gold-.0z. 31011!. 0
New ......... 0z. 76 2 76 2 Cako silver...... 0z. 33% 337M
U. 8. gold eoin,..oz. 76 4% 76 4 Mexioan dollara.oz. 3016 30*2

Geniiu gold coin.oz.
French gold coiu.oz.

The following shows the imports of cereal products into
the United Kingdom during the forty-eight weeks of the
season compared with previous seasons:

76 3% 76 3%

1895-96. 1894-95. 1893-94. 1892-93.
Importsof wheat,cwt.63,994,910 70,825,856 61,346,764 60,969,718
Bariev ..20,756,712 23,767,384 29,462,686 16,173,026
Oats. 13,186, 80 14,061,217 12,770,315 13,203,942
Peas... 2,348,760 2,157,739 2,161,862 2,042,006
Beans. 2,965,912 3,965,962 4,982,335 3,694,786
Indian corn 39,915,070 24,074,404 34,706,953 30,182,520
Flour. 18,433,540 18,052,330 17,924,863 19,016,898

Supplies available for consumption (exclusive of stocks on

September 1):
1892-93.
60,969,718

1893-94.
61,346,764
17,924,863 19,016,898
19,775,112 24,949,027

99,046,739 104,935,643

1893-94. 1892-92.
24s. 8d. 26s. 5d.
25s. 6d. 26s. 9d.

of wheat, flour and

1895-96 1894-95
W heat Imported, owt.63,194,910 70,825,856
Imports of flour.......... 18,433,540 18,052,330
Sales of home grown..14,242,354 19,864,812

L] P 96,670,804 108,742,998

1895-96.  1894-95.

Aver, price wheat,week.23s. 8d. 24s. 2d.

Average prioe, season..25s. Od. 21s. 2d.

The followin%q shows the quantities
maizeafloat to the United Kingdom:

This week. Last week. 1895. 1894.
Wheat ..o rs.1.428,000 1,478,000 2,970,000 2,611,000
Flour, equalto qrs. 227,000 242,000 118.000 330,000
M aiZ€ e 910,000 805,000 761.000 366,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Aug. 21:

< London. Sat. Mon.  Tues. Wed. Thurs. Fri.
Silver, per ounce........ d. 31 30%  30% 3038 30% 301316
Consols., new, 2% p.cts. 113% 113% 1135,6 11356 11356 >13i16
FOraccount. .. 113V 113v  1133¢ 113% 113% 1i3is
Freclirentes (in Paris) fr. 102-80 02-82% 102-80 02'77% UL-70 102-65
Atoli. Top. & Santa Fe. 10% 11*8 n % 1 11 10%
Canadian Pacific....... 58%  58%  593s  58% 59%  58%
Chesapeake & Ohio 13%  13%  13%  13% 1332 13%
Chic. Milw. & st. P 65% 66% 66% 66 6678 6538
Deny. & Rio Gr.,pre 40% 40% 41 40% 40% 39%
Erie, common 12% 13 12% 12% 12% 12%
lstpreferred. 27%  27% 27" 28 28%  27%
Illinois Central. 89% 89 89% 89% 89% »9%
Labe Shore .. 144 144 144 145% 145% 145%
Louisville & Nashville. 41% 423e 42 40% 40% 39%
Mexican Central, 4s ... 67 66% 67 66%
Mo. Kan. & Tex., com.. 10% 10% 10% 10% 103s 10%
N. Y. Ceut’l & Hudson. 93% 94% 94% 94% 94 % 94%
N. Y. Ontario & West’'n 12% 12% 12% 12% 1234 12%
Norfolk & West’n, prof. 13 12% 13 12% 12% 1258
Northern Pacific, pref. 16*4 16% 16% 16% 16% 16%
Pennsylvania........... 51% 51% 51% 513t 52
Pliila. & Read., per all.. 4% 4% 4% 4 3%
South’n Railway, com.. 7% 7% 7% 7% 7% 7%
Preferred.. 19% 20 20% 20% 20% 1 5
Union Pacific ' 5% 5% 534 5% 58 g/g
W abash, preferred 13% 13% 13% 1334 13% 13%

(Commercial and ptiscrUatieows Hears

Imports and Exports for the W eek.—The fO"OWing are
the |m&orts at New York for the week ending for dry goods
Aug. 13and for the week ending for general merchandise
Aug. 14; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1896. 1895. 1894. 1893.
Dry goods. $2,492,199  $3,079,793  $2,034,901
Gen’l mer’ 7,004,150 8,207,917 5,672,920 $%é51’g(13§2
Total..... $9,496,349 $11,287,710
DSince Jdan. 1. $ $7,707,821 $7.973,824
ry goods....... $73,287,402 $92,077,949 $51,874,113
Gen’i mer’dlse 215,995,246 229,445,171 217,528,870 28491%‘71‘21’882

Total 32 weeks $289,282,648 $321,523,120 $269,402,983 $384,116,988
. The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Aug. 17 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1896. 1895.

Forthe week.. $7,510,488 $5,223,765
Prev. reported 227,349,810 201,652,431

1894. 1893.

$6,31%924  $7 896,014
222.174,663 2%31252,’358

Total 32 weeks $234,860,298j$206,876,196 $228,488,587 $226 148,872

THE CHRONICLE.

not. Lxm,

The followin%\ltable shows the exports and imports of specie
at the port of New York for the week ending Aug. 15 and
since January 1, 189, and for the corresponding periods in
1895 and 18%4 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Exports Imports.
Gold.

Week. Since Jan. 1. Week. Since Jan.1
GreatBritain $12,089,260 $11,137,333
8,357,541 2,164,948
27,002,066 07,29
10,500 610,396 3,808 4,583,998
62 474 214,678
300 2,828,317 24,168 657,638
000 59,781

Total 1896.. $10,800 $50,927,642 $28,450 $19,025,666
Total 1895.. 3,552,000 43,816,615 46,822 21,779,629
Total 1894.. 934 83,134,796 348,084 11,753,493
Exports. Imports.
Silver.
Week. JSince Jan.I. Week. SinceJan.l
Great Britain . 1,045,300 $28,700,637 7,487
3,029,626 6,176
. 83,360 4,646
West Indies... 377,838 41,025 229,159
Mexico. L 8,811 617,800
South Amerioa....... 103,278 178,937 971,263
Allother countries, i 545 1,771 5,800 54,272
lotal 1896. ,,045.845 $32,296,510 $234,573 $1,891,303
Total 1895.. 805,217 22,971,604 62,380 1,231,911
Total 1894.. 933,019 22,085,279 64,548 1,136,041
City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. Asa
Atlan. Ave., B’kIXn— D.D.E.B. & Bat'y—Stk. 160 164
Con. 5s, g., 1031.. AdkQ $104% 1st, gold, 5s, 1932.J&D 112 115
Impt. 5s°9., 1934..J&J 85 SCIIP . $100 102
Bleek. St.& Ful.F.—Stk. 28 31 Eighth Avenue—Stock... 325 335
i8tmort., 7s,1900.J&J $106 108 crip, 6a. x914................ 100
Brooklén Rapid Transit.  19% 20H 42d & Gr. St- Fer.—Stocfc 310 320
B’way& 7th Ave.—Stock. 195  42d St. Man., & StN. Av. 50 60
latruort.,58,1904.J&D $102 104 1stmort. 6s, 1910.M&S $109
d mort., 5s, 1914 J&J % 05 108 2dmort. Income 6s.J&J 60 67
B’way 1st, 5s,qguar.1924 $105 111 Lex.Ave &Pav.Ferry 5s. 111 112
2d5aInt.as rent’1.1905 $106 109  Metropolitan Traction.. 90 91
Consol. 5s,1943..J&D 111 112% Ninth Avenue—Stock... 157
Brooklyn City—Stock.... 158 160 Second Avenue—Stock. 150 160
Consol. 5s,71941... 112 1stmort.,5s,1909.M&JS . . 100
Bklyn.Cro'sst’n5s. Debenture 55,1909.0<ftJ ioi 103
Bkrn.Q’nsCo.& 100% Sixth Avenue—Stook 185 195
Bklyn.C.&N'wt'w Third Avenue—Stock... 155 157
5b. 1939... 1C9 1stmort., 58,1937.J &) 114% 115%
Central Cro Twenty-Third St.—St’k. 300
1st M., 6s, 1 Deb, 5s, 1903 100 18[5
Cen.Pk.N. 162  Union Ry—Stoo 96 103
Consol. 7s 1st 5s. 1942......... M........ % 98 102
mbus 112 WestAhesrr, Ist,gu.,5s. $101 102
Christ’p’r&10th S 165
1st raort.,1898 .. -
§And accrued interest
x Ex-dividend.
Gas Securities—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. AS*.
B’klyn Union Gas—Stock. 80% 82 Peoples’ (_Jersef City).. 170 175
101 102 jurg Ist 65" ... 104
c 3 c 78 Eulto{n bl\flunlmpal 6s %3(5) 190
onsumers’(Jersey City). uitable S
(ersey City) 100 Bonds. 65 1856 10578 1061*
Jersey City & Hoboken.. 180 8t, Paul..... 45 50
Metropolitan—Bonds . 108 110 j Bonds, 5
Mutual (N. Y ... . 208 218 “Standard p 98*8 102
N. JT. & East Riv. 1s 95 96*8 Conmnn.. 70 74
55 65 Western G 50 57
25 29 Bonds, 5s.. 80 84
Consol. 55 .. 83 86

Note.—This week’s prices are mostly nominal.
$Andacorued interest.

Auctiou Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction™

By Richard V. Harnett & Co.

Shares. | Bonds.
8 Fulton Button Co__ $8 forlot $15,000 Columb. Typew ilter
10 Eagle Fire Co. (priv.sale) $235 | Mfg. Co., 1st 6s, 1913.é o foriot

By Messrs. Adrian H. Muller & Son:

Bonds.
$33,000 Columbia Typewriter Co...

Dunking and financial
Spencer Trask & Co.,

BANKERS,
ar L2t* FINE STREET,
65 State Street, Albany,

INVESTMENT SECURITIES.

D. Davis & Co.,
BANKERS,

NO. 36 WILL ST., NEW YORK.
Ob as,

..$160 lot

MEW FORK

Samuel

Samuel d. Davis, B, Van Nostrand.

Qiouaa UJIUTAI MayyAT. Alexander M. While, Jn

Moffat & W

BANKERS
STREET, - - NEW YORK.

INVESTMENT SECURITIES.

hite,

30 PINK
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DIVIDENDS.

Name of Company. Per When Books dosed.
Oent. Payable. {Days inclusive,)

51l*cellaneeu», .
Connote! it-4 Gas o£ N Y. lunar.)j 2 - Aug. 26 to Sept 15
LooisvUte Bridge....... . 2% —_ Aur. 1 to Aug. 15
National Lead, pret. !quar.>.. 1% — gAug. 27 to Sent. 15
Standard Oil lquar.i ... 3 —

WALL STREET. FRIDAY. AUGUST 21, 1S96-5 P. M.

The Money Market and Financial Situation.—The atten-
tion of Wall Street has been directed chiefly to the money
market during this week. Saturday's bank statement was
an object of careful study. It does not encourage the hope
of lower rates in the near future, especially in view of the
fact that shipments of currency this week to the West and
South hare been large and the surplus reserve further de-
creased. The conditions now prevailing In the money mar-
ket are reflected in the unsatisfactory bids which were re-
ceived on Monday for a proposed new issue of New York
City bonds and in the almost stagnant market for all classes
of securities.

The foreign exchange market has developed decided weak-
ness. and on Wednesday rates declined to the gold-import-
ing point. On that day and since $3,450,000, it is reported,
have been engaged for shipment from the other side, and
the future of this movement will be watched with interest.

So far as there is any change in the political outlook it
has improved. The weakness of the silver or&zo and Popu-
lism is becoming more apparent and evidences of a sweep
ing victory for sound money on Nov. 3 are increasing.

Nevertheless, it must be admitted that general business is
still depressed: capital istimid and activity in all departments
continues suspended while awaiting the result of the elec-
tion. Evidence of this is seen in the reports of milroad
earnings, in the bank clearings and in the shutting-down of
manufacturing establishments of various kinds.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 8 per
cent. To-day’s rateson call were 4 to 6 per cent. Prime
commercial paper is quoted at 8 per cent for the very best
grade; other grades are unquotable.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £338,331, and the percent-
age of reserve to liabilities wasj 58-94, against 58-76 last
week ; the discount rate remains unchanged at 3 per cent.
The Bank of France shows an increase of 3,513,000 francs in
gold and 1,310,000 francs in silver.

The New York City Clearing-House banks in their statement
of Aug. 15showed a decrease in the reserve held of $8,858,100
and a surplus over the required reserve of $9,400,175, against
$13,815,575 the previous week.

1896. IDifTeren’strom ! 1895. 1894
Aug. IS. 1 fret. vcek. i Aug. 17. Aug. 18.
Capital 1 60,622,70<> 62,622,700; 61,622,700
Surplus 73,294,090 71.542.100 71.276.800
Loan* Acli 464,918,200 9 1400 511,275,200 486.298,800
emulation 1ft.789.500 nc '826.600 13,254.800 9,761,400

467,393,700 De0.9.770.600 577,223 ,3Q0jS84,839,000

Notdep05|ts .....
f 48 883,000 Inc. 317,200 85,690,200 91,028, 1400
egal tenders 79, 385 600 De«,7, 175 300 119, 883 -500 123,000,500

Reserve held------ [126 248,600 Dec 0,858.100 185,572,700 214,028,900
Lega IeServe....;116,848,425 Deo 2,442,700 144,305, '8251148,222.253

Surplus reserve’-  9.400,175 ?Dec.4.415,400 41,268,8751 67,806,650

Foreign Exchange.—The market for foreign exchange has
been heavy during the week. On Tuesday there was a sur-
plus of offerings, and on Wednesday various classes of bills
were pressed for sale and rates declined to the lowest quota-
tion of the year. On Thursday the market was firmer on a
more limited supply of bills, but is easier to-day.

To-day's actual rates of exchange were as follows: Bankers
sixty days' sterling, 4 84"<2484sf; demand, 4854£@4 85%);
cables, 4 852<ftg« 86.

Posted rates of tending cankers follow :

Aug. 21. Sixty Days. Demand.

4 -5 *4 80s 4 86%»t 87%

4 83% » 4 84

4 83%»4 33%

519%»5 l«%
3914 * & 40
94% 89416,.

Prtroa banker** sterling bill* on Ijonrion,.

518%85177,0
to ‘is» 40%
>500 » »B>%

Am*t«?r4nm f >bankers,
Frankfortor Bremen (retchmarks>b'kers
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling %
premium ; New Orleans, bank, SI 50 premium ; commercial,
50c. per §1,000 discount; Chicago, 90c. per §1,000 discount;
St. Louis, 300.@50c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include 854,000 4s, coup., 1935, at 113 to 1133"; §31,000
4s, coup., 1907, at to 1063"; §37,000 4s, reg., 1907, at 105
to 105%; §13.000 5s, reg.. at 109, and §1,500 4s, reg., 1935, at
113*.

The following are closing quotations:

Interest Aug. ARy.

Periods Al f Al f Vi: Qi/

t-Moh, * R 92 * 91% ¢ 91% * 91% * 91%
.-Jan. -105 «105 105% 105 *105 105

.-Jan. 5;% 103% «106% 106% 106% 106%
,-Feb, -11 % ¢112% «113 113% *113 *113

,-Feb, U3q 113% 113% 113 113% *113
-Feb. «109 = +108% 109 109 U03% 109

. . . . Feb. 109 w108% +108% *108% 103% *108%
6», ear'oy, 97. .reg. J. A J. *100 <100 <100 uoo UOO *100
6s. onr’oy,’98.. reg. 1oo* ], *102  «102 ]I % *102 *102 *102
Os oaroy '99...reg. J. A J. «104 104 0 *104  *104 *104
Ober)1896 reg. March. <100 +100 100 +100 *100 *100
Cher)1897 reg. March. 100 100 +100 *100 *100 *100
Cher.)I893.reg. March. «100 <100 "100 wuwoo *100 *100

4» Che».)1899.reg. March. <100 +100 «100 *100 *100 *100

*Thisi»the price bid at the morning board, no sale was made.

United States Sab-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

. Balances.
Dale.  Receipts. Payment*. Cain. Coin OerCs. Currency.
. S *

Aag.1f7 1.988,214 2,588.378 112.892.085 1,584,579 78,881.369

2,532,546 2,453.619 112.871,414 1,752,520 78,813,025

18 2,925,041 3.715.413 112.060,219 1,701,043 78.256,320

= 19 2.2- 9,738 2,153.846 112,549,346 1,679,809 78,443,324

20 2,701,363 2.054,537 112.378,987 1,526,102 78.816.241

21 2.493.322 2,977,986:112,217,852 1,604,762 78,412,032
Total 14,850.229 10,573,777]

Coins.—Following are current quotations in gold for coins :

Sovereigns....... . —67 ©—68%
ileon*... . —90 9 —95%
Reiobm —S2%» —531*

Fine silverbars..
Five franc*...........
Mexican dollars..

25 Peseta™ ... 475 Do unooin'olal-- — 53%a> — 54
Span. DonbloonK.15 55 *15 75 Peruvian aols........ —47% a — 49

ex. Doubloons,15 50 5*15 75 English silver.... 488 » 490
Fine gold Kara... par »% prem, U.8, trade dollar* —65 » —75

State and Hailroad Bonds.—Sales of State bonds at the
Board are limited to $5,000 Virginia fund, debt 3-3a of 1991
at 65 and $1,000 Tenn. settlement 8s at 78.

There seems to be little disposition to sell railway bonds at
present prices. The offerings have been limited and the
market is strong, with prices tending upward. The Atchi-
sons have been most active, and, with Chesapeake & Ohio,
Erie gen. lien.. Mo. Kan. <t Texas, No. Pacitio con. 5s, Rio
Grande Western, Texas & Pacific and Southern Ry. bonds of
the active list, had advanced an average of about 1 per cent,
the most of which nas been lost to-day. The Reading issues
have declined as the next assessment period draws near.
The active list includes also Burlington & Quincy, Chicago &
North West, Louisville N. A. & Chic., St. Paul, Oregon
Short Line. Wabash and West Shore bonds.

Railroad and Miscellaneous Stocks.—The market for
stocks has been dull and relatively narrow. In the railway
list activity was confined chiefly to a few stocks, including
the grangers, Louisville & Nashville, Reading and Manhattan
Elevated.

Burlington & Quincy has been strong, selling ex-dividend
on Thursday at above the highest quotations of last week.
Some of the investment shares, including Delaware &
Hudson, Lackawanna and Lake Shore, advanced from 1%
to 3per cent on limited sales. Reading was weak in an-
ticipation of the approaching assessment and has dropped
over 3 points. The Manhattan Elevated annual report an-
nounced on Monday showed a large falling off in net earn-
ings and the stock declined rapidly to 74}

The industrial list has been almost featureless. American
Sugar has fluctuated between 103 and I0OStL Western Union
declined under liberal offerings, selling at 76% on Wednes-
day and closing at 73%. Other stocks of this list have been
generally steady.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGf. 91, and since JAN. 1, 1896.
HIGHEST AND LOWEST PRICES. Sales of [OHRSQS% for year 1896. ]
0o-share lots.
i STOCKS. WeeS
Saturd Monday, Tuesday, Wednesda Thursday Friday, ees, .
o it Aug i Aug. 19, Aug. Aug. 21 Shares.  Lowest Highest.
Active K IIl, Stocks
9 9 9 9 i 10% 11 10% 10% At.Top. & S.Fe, alllustal. pald 9,672 8% Aug. 17% Peb. 24
10% 108 Lo 17 1o% 1oy 163 179 6% 17 16 16% B pref. 6440 14% Aug. = 28% Feb 24
O % R e e o Y % %% % 2% B AUANC & PACHIC. i %June 10 % Feb. 6
. * *15 16 *15% 16 6 Baltimore & io 300 ar an. 27
:%g% %‘3 .113 %? *%3 %g% *19 20% 20 0 20 *19 20% Brooklyn Rapid Tra 100 18 Aug. 10 25% Apr. 23
. o *57% 58% *57 58 *57 58% Canadian PacifiC......s 52 Jan. 4 62% May 27
-SO 58 1 *57 58% () ) o l
3 24 *43 44 843% 44ia 8§44% 41% *43 44 §44 44 Canada Southern... 78 40% Aug. 7 51% Feb. 10
92% 92% 92% 912 93 93 93H 93% 92% 93% 92  92% Centralof New Jersey.. 1,780 87% Aug. 10 109% Apr. 23
c130p 14% *13% 14%j 13% 14% 13 14  *13 14 *13 14 Central Paciflo i 14% Jan. 9 "15% Feb. 15
*130 13% 13% 13% 13% 13%| 13 13% 13 13% 12% 13 Chesapeake & Ohio. 1,741 11 Aug. 8 18% Apr. 23
*149 150 149 156 +150 155 *149 155 >149 154 150% .... Chicago & AltON ..o e 155 Apr. 2j155 Apr. 2
58% 59% 59 60% 59 61% 59 61% 590 61% . 58 59 Chicago Burlington &Qumcy 87,453 53D Aug. 7 82% Apr. 24
*3704 39 «37% 39 *370 39 :35% 88 iggA) gg gg%/o Sﬁ Chlcago &Eastern Ilinois.. g(?)/o ﬁldg %g 1380/ ﬁgr 12
* * (] .
90 o8 e 2% 4% 02% 63% 0o O4% 65% GB%GBW/ﬁhlcagoMllwaukee* st. PpauI159 006  59% Aug. 10 79% June 17
121% 124 §123% 123% §121% 123  §123% 123% 123% 123% §121% 121% pref- 200 117% Aug. 7 130% Mar. 2
92 0 920 93% 94% 93% 94% 93 949% 93% 95 %99%’/<Ch|cago &Northwestern 21,062 85% Aug. 10 106% Apr. 23
) “E35 54 Chicago Rock Island* P pr?f lﬁév fAﬁn' 8 1;’20/ éugegg
Y 54  55% % 55% 54% (] icago Rock Islan aciflo 15,865 0 Aug. o Fe
*53%(32 gg% .ggo//g gg *31 36 0 *0334‘ 35 0 . 35 35 34%121’54% ChlcaggDo St.Paul Minn. &Omf '250 30% Aug. 45% Aplr 27
«115 120 120 120 122 . . pre 139 117 Jan. 125% July 3
*éﬂ% l%%% 1%2% 1%?1% §24% 24% 239 24% 23 24 6 23 Cleve. Cinoin. Chic. & St. L.. 1,150 19% Aug. 39% Feb. 10
*70 80 §78 78 *72 78 *72 78 Do pre 20 ug 90% Feb. 20
*13 16 *14% 16 14% 14% *14 15 *1415 Columbus HookingVal.& Tol 130 12% Aug. 10 18% Jan. 23
59% 59% *51 60 <51 60 *51 59  *51 055 Do pref. 100 500 June 22 60 July 22
5118% 118% 5119% 119% §118% 119 118 1183.1 §118 119 §118118% Delaware & HudSoN v 550 114% Aug. 10 129% Feb. 11
*143 147 143 150 147 147 117 147 *145 150 147 147 DelawareLackawanna& W est 490 138 Aug. 10 166 June 5
*10% 11% *10% 11% *10% n9% *10 11 ..éé.&......é.é.o./DenverD& Rio G rande.............f. 1205 %%% fAuIy 2% 14 Feb. 4
o 0 0 [ [ o re , ug. 51 Feb. 24
‘1020{}; ‘1%?,//2 ﬁ%ﬁ ‘{%g 39% 39% *22/" f?o/f 12129 £ 1€ wooorssssssse el 1,131 10% Aug. 7 15% Mar. 12
*26% 29 28 28 *26% 28 Do lstpref. 200 27 July 29 41% Mar. 17
16 16 *16% 17 *16 16 16 Do 2d pref. 200 13 Aug. 6 25 Mar. 16
*23 27 *23 27 *23 27 *23 27 Evansville & Terre Haute____ 100 24 Aug. 15 34% Feb. 24
>107 112 *107 112 *107 112 107 112 GreatNorthern.pref. 108% Mar. 13 121 May 7
*g7 88  *86% 88  *86% 88  *86% 88 |lllinoisCentral 25 84% Aug. 11 98 Jan. 31
‘5% 6% *5% 6% 6 6 5% 6 IowaCentraI 110 5% Aug. 13 10% Feb. 7
*210 24  "2134 24 "2134 24 *22 24 pref. 19 Au 7 38 Apr. 28
14 14% 14% 14% *14 15 14% 14% Lake Erle & Western............ 1,600 12% Aug. 10 22% Feb. 5
62% 63% 63% 63% 6334 63% _ 63 63 Do . pref. 1,487 55% Aug. 8 75 Feb. 7
141% 143 §142% 142% 142% 143% §1ggl4o7oLall<_e Sholrel&l(\jlllch.SOUthern. 1,085 134% Jan. 7 154% June 17
*65 70 *65 70 *65 70 ong Islanad. 29 84 Jan 7
39% 41% 39 40% 39 40% 38% 39 Louisville * Na y. 21 55% Feb. 24
3% 3% *3 4 3 3% 2% 3 Louisv. New Albany .. 2,280 2% Aug.21 10% Feb. 18
8 8% 8% 8% 88% 8% 5% 7 Do pref. 680 5% Aug. 21 24% Feb. 13
75% 77% T14% 76% 76% 77% 74% 75% Manhattan Elevated,consol.. 50,065 73% Aug. 13 113% Feb. 11
92 92% 91 91% J(91 91 90 91  Metropolitan Traction , 378 79% Aug. 10 109% May 25
90 90% 85 90 *85 90 Michigan Central......... 277 90 July 15 97% Feb. 11
§
o son 4o B e 5 s T MTUBET Ui 05 5 Aug’s &R A
%36 39 *34 38 *34 40 Bo 2dpref. 30 Aug. 10 53% Apr. 22
*9% 10% 10% 10% -9% 10% *9% 10 MissouriKansas & TexasS....... 300 9% Aug. 6 13% Feb. 21
20% 21% 20% 21% 21 21% 20% 20% Do pref. 6,584 16 July 20 31% Feb. 25
16% 17% 16 17 16% 17% 16% 16% Missouri Paciflo 2,033 15 ug. 7 29% Apr. 24
*15% 19 *15 19 *15 18 *15 20 Mobile* Ohio.. 14 Aug. 10 25 Jan 11
...................... NNaS\'?vV Chgalttandooga&St Louis 10§20 Aug. 14 51% Jan. 28
92% 92% 91% 92% 92% 92% 91% 92 New YorkCentral * Hudson. 1,837 88 Aug. 6 99% Feb. 10
*9 12 *10 12 10 10 é(fo/ 10 New York Chicago & St. Louis . 800 6?0/ 'JAUI %é ég gan. %g
*66 76 *61% 61% 0 Do 1stpre b July an.
*33 36 *24 27 24 ' 27 25 25 Do 2d prefp 500 20 ug. 10 35% Apr. 13
*163 164 162% 165 *163 166 §165 165 NewYorkNewHaven* Hart. 150 160 July 23 186 Feb. 10
1(23% 12% 1§2% 12% lé 172;/A> 1§ % 1%3/A) 'ltllew \;ortcs) ntario\l’\‘/Western. 1,4%2 1%% ﬁug %8 ﬁg? jgrg. g%
“b% 7% 7% 7% *6% % ® New York Susa. est., new. u 0
17% 170/?1 §17°A§ 17%2 18 ’ 18 0 17% 17% Do pref. 2,040 12 Au 8 31% Feb. 6
*8 10 8 8 *8 10 *7% 10 Norf & Western,all instal. pd. 200  t% Apr. 29 8% Aug. 15
p
*12% 13% *12% 13 12 13 12% 12% Do pref..ir.otfs. all ins.pd. 150 -t4% May 8 12% Aug. 21
9 9% 9% 8% 8% 8% 9% 8% 8% Nor. Pae., all instalin’ tpaid. 2,125  t% May 23 9% June 29
15% 15% 16 17 *16% 163 16% 16% 16% 16% 16 16 Do pref all instal. paid. 2,557 ilO  Apr. 16 117% Mar. 9
*10 18 *10 18 -10 17  *10 18 10 18 *%8 18 8r§)|/_&&NleNCo rec. ljlsst pd tIOsu/ Keb. %?1 ﬁ ﬁpr. %g
*10 *10 14 *9 *7% % *10% r or.ree.al ins. t3% Apr ug.
7%2 Z;Aj 7% Phila. * Reading 2dinst. p% 39,332 t2% Jan. 7 16 June 16
*12 14 :Aléa/ 14 *12 14 13% 13% *12% 14 :}é% 13% Pittsburg Cinn. Ohio. & St. I_f 100 230/ ﬁug. 1% %g% Eett)). 2;
*43 45 0 43 *42% *41% *41 Do ref. o Aug. eb.
15 15 15 15 Pittsburg & Western, repf 17 Jan. 15 20% Jan. 31
Rio GrangdeWestern pre’— 16 Feb. 8 18% Feb. 10
.................. . 0 .
no 110 *109 115 *108 114 *108 113 §112 112 *109 112% Rome Watertown & Ogdensb. 35 110 Aug. 15118 Jan. 3
*50 58 *53 58 *53 58 *53 58 *53 58 St. Louis Alt. & T. H.,tr.reots 53 Aug. 14 60% Jan. 3
3 3 8% 3% *2% 3% 3% 3% 83% 3% 3 3 St LOUIS Southwestern.. 560 2% Aug. 10 5% Feb. 7
= 28 58 § =% 28 *lg g% *lg% 28% *1; 7% St. P I&D luth. 1070 lg% ﬁug 171 %?0/ IEEB %2
20 20 20 au ulu ug o Fe

* * * *

87 87 87 87 — 85 85 Do f July 1 91 Feb. 10

*104 110 §103% 103% §105 105 *103 110 *103 110 *103 110 St.PaulMinn. &Manltoga 60 .05 Aug. 11115 Jan. 11
17% 17% 17 17 17 17% *16% 17% 8§17 17 16% 16% Southern Paoifio Co........cc....... 810 16% Aug. 21j 22% Jan. 14

% 7% 70% 72@ % 7% 7% 7% % 79 7 7% Southern,voting trust, oertif. 2,448 6% Aug. 71 110 Feb. 6
}s_%‘;éa 1%2;:; 196/0 Z(éAv lg% 2%% 1%% 28 lggjo 20 lgg? 1900//0 T&%Spéegagl?ltsngtrust cert. 10'832 15% Alelg 373 Sgry/g Egtl)). gg
( (] o 50 (] (] . .
BOE B g B R om opom g @ g Toeglomcanl oAy

75 . r.
5% 5% 5% 5% 5% 5% 5% 7?% 5% 5% 5 73% Unjon Sauflctrustrecelprtz 10 Agr. 21
82 19 1% *1% 1% 1% *1% 1% *1% 2 Union Pacific Denver & Gulf. 5% Feb. 13
*5 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%Wabash.......... 7% Feb. 24
13% 13% ? 13% 13% 13% 13% 13% 13% 12% 13% 13  13% Do pref. 19% Feb. 24
6 6% 6% 6% 6 6% 5% 6% 5% 6% 5% 6% Wheeling & Lake Erie......... 13% Feb. 14
23 23 23% 2*1% 24 24 8§24% 24% 23% 23% 21% 22 Do pref. . 8 40% Feb. 13
1% 1% *1% 1% *1% 1% *1% 2 *1% 2 1% 1% Wise. CelnI Co., voting tr. ctfs. 200 1% Aug. 21 4% Feb. 24

M isce aneous Stocks.

8% 9 *8% 9 -8% 9 L 8% 9 *8% 9 88 merioan Cotton Oil Co.......... 20 8 July 20/ 19 Jan. 27
1 41 42 42 *41% 43 41 ’ 41 8§43 43 *41 49%!16\ Do pref 340 37 Aug. 10169 Feb. 11
5% 3% 5% 5% 5% 6 5% 5% 5% = 5%  5%! 4,541 4% Au 7 6 July 28
21 21 819% 20 20 20 819 20 20% 20% 8§19% 19% Do pref. 29 19% Aug. 6 21 Aug. 14

10230 104  103% 105% 104% 106% 103 105% 103% 106  103% 1043ft Amerioan Sugar Refining Co. 291,207 95 ~Aug. 10 126% Apr.
E97 97% 8§96% 98% 979 97% 98 98 98 98 96% 97 Do pref. 1,113 92% Aug. 8|105%Junel2

*gg% gg% gg Sg% *gg gg% 55% 59% 57% 58% 56% 57% American Tobaoco Co........ 28,672 51 ﬁug xg‘lgg épbr
*93 98 Do pre 95 ug. e 13
51% 52% 52% 53% 53 54% 51% 53~ 52 53% 51% 51% Chicago Gas Co., certs, of de 36,370 44% Ail" 8 70% May 4
1 42 141% 142 142 143% 142% 143  143% 1430/2 141 141% Consoglldated Gas Com panyp 2,348 133 Aue. 10 164% Apr. 29
23% 24 23% 24% 24% 24% 23% 24% 23% 24% 23% 23% General Electric CO...ccevveuceee. 7,060 20 July 16 39% Mar. 13
18 18 19 17% 17% 17% 17% 17% 17% 17%, 17% 1,510 16 Aug. 10 28% Apr. 21
81 81 *79% 80% 80% 76% 78% 79 79 §78% 78% Do pref 1,184 76 Aug. 7 92 May 4
1;10;/0 14713? lg% 1300//0 félgf; 13% 4% 4% 4% 4% 4 4 954 3% Aug. ; 3{3% Eeg. 24
o o o o 18% 18% 18% 19 18 18% 4,295 15% Aug. eb. 10

*104% 104% *104 '106% ‘106 Pipe Line Certificates..

6143 143 141  142% 141 142 *140 143 142 142 140 141 P 884 138 Aug. 7 164 Feb. 11
68 68 66% 66% 66 66% 66% 66% 66% 66% 67% 67% 227,000 66 Aug. 18 70 Feb. 2-i
17% 17% 17 17% 16% 17% 15% 17% 16% 17% 16 16% 10,554 13 July 20 34% Feb. 10
3% 3% *3% 3% 390 3% *3% 3% #3045 3% 3% 3% 2,120 3% Aug. 7 6% Feb. 7
o D0 S B Gw ow ek b e e S0 g Preftrrecallins.pd 230 SR ANS (R noo Feb

0 0
45 4;%’ 45 46 44% 46%  44% 45% 450/:? 45‘(7(/0 44‘%;) 440/:; Do pref. 9,357 41% Aug. LO 69% Feb. 14
*14% 15 |i15 16 160 10 §17 17 *10 17 §15% 15% ;ed St 650 14% Aug. 8 29 Jan. 13
650 A 660 700 69? 700 69% 71 8§70 70 869 69 Do pret. 301 69% Aug. 18 89 Jan. 15
76% 78%! 77% 78% 77% 78% 76% 78% 76% 78% 73% 76% 59,204 72% Aug. 10 87% Apr. 2

"Theseare bid and asked; nosalomade. § Lessthan 100 shares, tBefore paymentofany Instalment.



AOGBST 23, 1896,]

NEW YORK STOCK EXCHANGE PRICES (Contiutied}—INACTIVE STOCKS.

THE

CH

RONICLE,!

299

(%lndicates actual sales.J

ISACINT* Stocke. Aug. 21. Range (sales) m 1896. INACTIVE STOCKS, Aug. XL. Range tsales) in 1890.
I Indicates nullsted. Bid. Lowest. Highest. f Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks, M iscellaneous Stocks.
Albany A Soscpusbann 172 170 July 183% May AdarnsSEXPressS.......... 100 *140 ... 138% Aug. 150k Apr
Ann Arbor 6 9 6% Aug. 11% Feb. American Bank Note Co U.

Preferred 15 Zg 17% Aug. 29% Feb. i06 105 109 .05 Aug. 116 "M ay
Balt. & O. S. W. pref., new 100 3 : 7 Feb. 7 Feb. Amer. Telegraph & Cable. 100 *79% 79 Aug. 97 May
BtaBerUle A South. ML pref. 100 1131% Jan. 131% Tan. Bay State G **If 16 18 14% July 33 May
Boston A S. Y. Air line pref..100 i08* 102 May 102 May Brooklyn Union Gas 180% 81 75% Aug. 95% June
Buffalo Bochester & Pittaborg.100 10% 17 10 Jan. 25 May Brunswick Company.. % % % Feb. % Feb.

Preferred 55 ; .51 May 62% May Ohio.June,Bv. A Stock Yards.100 86 Aug. 96k Feb
Burl. Cedar Rapids & Nor. '63 170 Mar. 70 Mar. 100 1 % July 4% Jan.
Chisago Great Western-— *k & Aug. 10% June 100 116% 17 11% Aug. 34% Feb.
Ciev. Lorats v Wheel, pref.—..100 36 Aug. 54% May i Preferred....... - 90 May 98  Feb.
Clare and A Fltuourg. 50 1*55' 155 Jan. 162 May Columbus A Hooking Coal ..100 % July 4% Mar.
Oas Moines A Fu)tDod 100 5 7 1 5% Jan. 9% June Commercial Cable 125 .62% Apr. 162k Apr.

Preferred 40 60 51 Apr. 60 June Consol. Coalof Maryland 31 36 30 Mar. 32% May
OtUatt So. Shore A Atlkutle * .100 3% 4 3k July 6 Jan. . 26 Apr. 33% June

Preferred * ..o 100 6 10 10k Apr. 1-1% Feb. . Edison Elec. nLof N. Y ... - 89 Jan, 100% Maj
Evansville A Terre H.pref..... 50 j"45 Apr. 50 Feb. Edison Elec, 111. of Brooklyn..100
Flint A Pare Marquette. 113 Feb. 16 Feb. Erie Telegraph A Telephone ..1100 W... 59 Apr. 62% Jan.

Preferred....cceevuenn. 137 Mar. 43 Fob Illinois Steel ..100 -12 13 34% Aug. 75 Apr.
atlnola Central leased lines ; 95 Jan. 92% May Interior ConduitA In . 35 Fen. 35 Feb.
Indiana IlUnoU A low a 100 vieen, 25 Jan. 25  Jan. 119% 180 17 July 30 Apr
Ksaawoa A Michigan.. .100 0% «% May 8 Jau. Preferred too ;75 78 Feb. 36% Apr.
Keokuk & I>e* Moines. 100 1% 2 , 2 Jan. 3% Mar. Maryland Coal, pref. 40 55

Preferred ... .100 8 12 12 July 18 Feb, ; Michigan-Peninsular Oar ~ 100 .

Louisv. Bt. Louis A Texas. .100 Preferred ..o I 59% Feb. 60 Feb.
Mexican Central.... 00 BVAug. 12 "Feb. 46 45 Aug. 72 Feb.
dti.-. \V 1% \ May 2% Feb. National Unseed Oil Oo... 113 13  Aug. 21k June
Morris & Essex 50 ISO Aug, 100% Feb. National Starch Mfg. Oo.. 2% 4% Ik Jan. 6% Feb.
Hew Jersey A H. Y. 100 New CentralCoal 4 8 7 ** Mar. 8% Fob.

Preferred............. .100 Ontario Siiver.Mintug 11% 8 Jan. 15 Mar.
IT Y. Lack. A Western 100*4 AUg. 120 Jan, ! % % June 1% Jan.
Norfolk A Southern.. £5 70 70 May 70 May 1Pennsylvania Coal....... 50 300 340 320 Apr. 340 June
Ohio Southern ... 1% 3 tk Apr. 2 Jan,
Peoria Decatur A Evansville .100 "T% *2* 1% June 3"s Feb. ' Preferred...... 15 11 June 14 Jane
Peoria A Eastern 4 5 ! 3 J*n t June Tennessee Coal A Iron, pref .

Beaseelaef A Burntogn .tro 170 180 181% May 192 Feb. i'eSa* Pbclffc Land Trust 5 jan. 7 Feb.

Bio Grande Western pref. 100 39 J 46% Feb. U.S.Cordage, gua 112% 12 Aug. 21% Feb.

Tot. St. 1. A Kan. CHyT. 5 Feb. 5% Apr. ;1. 8. Express. 30 40 35 Aug. 48 Apr

Preferred T ok 'Veils. P*rm> Express ' 90 90 60 Aug. 101 Fab

*No price Friday; latest price thu week. 1Actual sale*.
NKW YORK STOCK EXCHANGE PRICES.-STATA; BONDS AUGUST stl.

rnumamm . Bid. Ask, SECUKITIEB. Bid. dBOUMTIKB Bid Ask
Alabama—Claw A, 4 to S 1906 Mla-onrl—Fund.............. 18941895 Tennessee—(s»,old.... .1892-1893

Class B, 5s North Carolina—c«, old AAD 6s. new bonds.. 1892-8-1900

Claes C, 4a.. 100 Funding >i 1900 do new serie ..1914

Cnrreoov landing 4* ... New bonds, Jk J 1892-1898 Compromise, 3-4-5 6»..... 1912
A-kamsas—6«, tun HoI 1599- T900 Chatham KK . ..1913 75" 78*

Ncn-Holford Bpeolal tax,C p " 1907

Ts. Arkansas Central Bit...... Consolidated 4s 1910 95 do 1913
L minlana~78,8006 - x314 6«..... 1919 110 Penitentiary 4%« 1913

Stamped 4#— South Carolina—4 %s, 20-40..1933 97% 107% Virginia funded debt, 2-3*...1991 544

Hew oonols. 4a 1914 90 97 , 6s,noti-fund... 1888 6a,deferred t'streo't*. stamped. 4 6

New York City Bank Statement for the week ending
Aug. 15, 1896. We omit two ciphers (00) in all cases.

bank™*.
(00s omitted.)

Capital Burpt's Loans. Bpecit.
Bask of N»w York.. i. MS%B
kaahaoan Co....... js 01@13'9
kerctiaoW ,—
Mechanic*'.. 8 544 0
W
. 3J.H0.3
ge 4112.0
«WO01*tis National...| 1 8.480.7
Batcher** Utwrots’ = I t' & 1.417.8
Mecbaolo*'stTrad's; 3.350.0
dneawtob..........
beatbor M»oul*eV» A S
Berests National...
State ot New York.. 0;S il5:S
American Kxohaoge . a-» 14,0
Oosuoeree.,— —— | M 381.0.
Broadway.— .... lLooolo 15823 g(l)gg
Mercantile — im o .
paeiBe.. . VS& 2.510.5' *«20.8
aepabU 889,8 10,3741 1.545,0
s,0at,0 483.4
& 18290  180,9
4.945,1;
1».880,8; s.ill'3;
.983,0 271.H
428.1
M Hfo:l 1557
1(7)(5)%%‘ 818,(%;. 1.358J
1.000. sme
1.000. 0. cu 1,3 7
. k rradsrs* .S | ®iol:2! aojttl t I 1
Par* --—  — ... ... ' I
CMS RIY cf K K <e 3((8 - . 100.7
Fourth Nsnooal. 3,309.0 1,954,2 L2H.3
Central NatleoaL... 3.000. 0 s
Second National 300,0. 937,8; il'joi.o
Ninth National
First National. sop 7,930$% 20.3747
Third National,. LWjgl. 909.4:
N.V. Nat. Ksi-hao*» ﬁ fet
3,70.7,0;
Saw Vwi CoaBtjF.
German *r.in.-icar...
Chase National. m ,.8 w IMtw.2; L » 8
Fifth Arenas. - 884,9
9« to*b Excbancn.. 2000 H od 243,2
200.0; 8*4,8 2.700,4,
m 1
4,50:15
3,038,0!
Sixth Waneaai.iV
Wmhtirr, National.
tom" BPklys ojllil
UUns Sat. Baa*. 25.0
H.T. Fred. Kxeb »*. 1 204;*! *82,8

Legats.

3,1%44.7
1.00%1,0.

tw

Deposits.
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28.597.8
1.181.2

17,539.

. 80 822,7 78,234,0 484,918,2.46.663,0 79,385, 407.3*3.7

New York City, Boston and

OopUat A* .
banka Supryou. jmm.  Sprrk. :
470.MO.il 02.35S.4
, ii1fe 474.239.0 50.281:3
AU~ © La8187 480558 8284 7
- H. 183.818.7 440.i 17,8 40.545.0
“ 15- 133.918.7 484,910,2 40.808,0
Aag. i. 80.3*1,0 W2.20*.0 7.571.0
= H, 09.3*1.0 102.001.0, 7,040.0
15 88,351.« 160.040.0 7.107,0!
Fhua. *
Asg. 1. 35.243.0 102.620.0 27.4
» 35.283.0 102.701.0, 28
= 15. *5283.0 102.505.0°  25.

e tl> ., -ur taw mphers m *1 these flgures

dslphia the item " due to other banka."

Philadelphia Banks:
Dvpmiu4 Gircl'n. Qleannw
85.937,4 505,901,1 14

02.727.41485.014.0 14.800,1. 444$E 1

85,007.8 493,354.2'14,070
88.600.0 477,184,5 51012985‘8724
70,385,6 467,383,7 15, 780 8 407,065,9

7.390.0 130.211.3 9.988.0 75,733,1

7.240.0! 138,650.0 10.200.0 BI1.170,7
7.337.0 136,111,0 1D,014.0 "3.785,1

98.422.0 8.492.0
95.932.0 0.405.0
1*4.474,0 6.556.0 53,192,2

t Including for Boston and Phtia.

.Klscellaneoua and Unlisted Bonds:

Hlscriluecoiie Honda.

Amur. Spirt'a Mig.. let * 04 n

ﬁklya tls. Ga*.l«coax. 5». 100
Jau *S.Yda.-OoLkg.,6s *100

Col.C. A |. Revet, fii.

Colorado Fuel A I,—Gen Ss

Col & Book.Coal A 1,-8a, ag.

Cans.GasCo.,Chlc,—lat*u.5» “& A

Consol, Coal cotiv. «». 95 h.

tot. em«son. 1st5 .

Edlson SUN).HI. Co —iat 5*.. lofkh.
1*o. of Kklyn.,, lit 5x..

m b

Hmdttxm arltlre’\Utft,O» “i R

11liaoSM
Nm-mmr, 4»h
Itit, ComL fc Inn., dub 6a

Norm—"6" indicts, price M 4" '

Bank stock List—Latest prices this week.

imi.

MtllcoltftUPOu i Honda

BCACii 11 h.
KAchs

am ass

;191. Tel, Cat b % &»“'

Matoal Colon Toleg.—6s,
X»l, Kiwh Mfg. 1st 6s......
N.V. & N, J. Tflep. gen. 9a..
jforfliwestern. TeiegiApli—7e

i g

Prsople'a am 4t O.e+1stg, 6s. iOii'a.
Co., Ctli<HM?Q.....fad g. 83. m99%a.
lat ooaH. g. 8a I M5 a.

Pie am Valley Coal—l-afcg. tin,

Sunday Creek Coal Intg Oa.

ij. S. LeaU««r-€-f. deH.,g,t8a. *107 i*ib.

Weatoni Union Teleg.—7a... 101 %b

Wheel. L*B.dk Pitta.Cua! IstSs

UnU«iU*il Honda.
Comatock Tnnnel—ine, 4a... « b.

Bribe astuc. * Lste«t prios this week.

(*Not Hated.)

banks, a, x banks, S5m. a.k, banks DU. Ask.

Amortc*...., 325  CUraelil....... nr.Hmmi 5
Am, BXdh 170 Uorman Am @ Ninth...... 115
Bowery*. <3erai»!t Sx *% 19th Ward.. .
Rrnad Wi 235 OsemkBi*. - . N. Amar's*.. || 140
HTiU;h, *fir Orsshklcli . 165
OSBtrsd......... ilanorer..... 300

Hod. Kirsi..

fat.* Trad's'in

Irving ......

fewtter Mi-,' 170*

Dnooit) 750

»6dfFat | S

Mofljtatuo*' .. 180

M'ohs'ATrs’

Itero;;]ntllo

Merchsuts'..

Meroh't* S i ﬁ%

MetropoUs.. 4110

MI. Morris.. 100 150

if. Arn»*dam i»o* 109

Now York.. 220 240* 275

Oo'ntT. 810
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[7 Share Price* —not Per Centum Prices. Sales f sal
Active 8tocks. of the Range of sales In 1896.
1 Indicates unlisted Saturday, Monda;, Tuesday, WAednesiigy Thursdz%y, Alfrida s \{]Veek,
: Aug. 15. Aug. 17. Aug. 18. ug. . Aug ug. Shares. Lowest. Highest.
atoh. T. &8. yel(Bos/0n> 100 10% 10% i 11% 10® 11% 10% 10% 10% 10% 10% 1(1% 3,138 SEJAuunge- g 17‘:)/; Egg 521
0 .
BURNNS 2 A8hio (Buiry-108 *15w *15 €5 16 *15% 16% 137 Mar. 6 44% Jan. 27
Balt, City Pass'ger * 25 *| 90 . ) *590 . *60 610 60 July 20 700 Jan. 2
Baltimor: Traoton « %5 15* 16  I1C  16% 16% 16% 16% 16% *16% 16% *16  16% 371 11=8 Aug. 10 19% Apr. 16
BaltimoreTraonll I/°Aif.). 25 16% _16% 15% 15* 570 14k Aug. 10 19 Apr. 17
Boeton A Albany (Boston). 100 *202 204 203 204 *204 206 205 205 (204 204 204 204 61 200 Aug. 4217 Jan. 28
Boston A Lowell 100 200 200 200 200 A01 205 203 203 * 204 203% 203 bi 108 200 Aug. 10 209 June 1
Boeton A Maine 100 *152 *153 160  154% 155 154% 155 155 155 154 154% 102 149  Aug. 11 171  Feb. 19
Etaoriig 100 i I 19, Mse 3h 12 war. 0
100 J I o July eb.
cF U A Quin. 100 58% 59% 59 60* 59% 61  59% 6i% x59% 61  58% 58% 19,923 53% Aug. 7 82% Apr. 24
Co%ie. Mil. A St. p (Phil.).100 64 64i* 64% 65Sp 64% 65% 64% 65% 64% 65% 63% 63* 26,820 60 Aug. 10 79% June 17
Oho O. AG.vot.t.o- *“ 50 4% 4% 5 5 5% 5% 47 5 5% b% 5 5 1,213 1210/ ﬁug. 12 %S% 3an. g
« b Aug. an.
E.Bt‘cr?éuBr‘é of‘elrf]d%Boston) %88 85% 85% *85% 85% 85 85% 85  85% 85% 86 85 85 81 Sits Aug. 14 97 Feb. 10
Lehigh Vaﬂ (Phila). 50 29% 201* 29% 29% 29% 30  29* 297 29% 297p 291% 30 2,226 2875 Aug. 11 38% Jan. 30
Metropol’ nTrao 1T - 0 S47e 85% 87%' 89% 91 92 91 91% 917 91% 89* 91 3,776 788* Aug. 7 109% May 25
Mexican Cent’l (Boston).100 7% 7% 7% 8 % 7% 7% 758 -T% 7=8 *55% 3;% 530 Sg% ﬁug fli %%% JFeb. %g
New England— 100 - ug. an.
Preferred.... « 7100 60 60 60 60 60  *57 60 16 55 Aug. 12 85 Jan. 28
Northern Central (Bal.)- 50 66% *65% 66% 66% July 2- 70 Feb. 14
Northern Paoiflcl ((Phlla))loo *8% 9% 9% 9% 9% 9% 9 9% 9 9 8% 8% 1,305 *May 25 19% Aug. 17
Preforred! 100 167 16% *16% 17% *1658 17  *16  16* *15% 100 9B Apr. 17 17% Mar. 9
Old Colony.....(Boston) 100 175 176 176 176 *175 176 ~ 175% 175% *175 175% 175 176 21173  Aug. 11 179 May 8
Pennsylvanla (ph”a) 50 50* 51 507s 51 50% 51% 50% 50%* 50% 50% 50% 505s 2,280 50 Aug. 8 54% Apr. 23
Phil. AReadmg 50 47ie 413i6 4% 4“8 4% 4'l« 315% 3 4 3=8 3% 9,384 1% Jan. 10 8tj§i June 16
Phlladelph Trao. “ 50 61* 62 6338 64% 6%0/ 64% g%%//o 64512? 6%‘;//0 64 2%‘;@ B%OSA) 6, 182 5§7SJAug 21g 72% Xlay
Union Paoiflo...(-Boston).100  *5* 6 *558  « 6 5% b b ‘5% 5% 0 s r
Union Traotion. ((Phlla )) u% 17 12 12% 12% 129% 11% 12 12 12 11% 1159 7,518 9% Aug. 7 M%y
BlIMcellaiieona Stocks
m.Sug’r Refln.H (Boston 104 (] (] (] o (] o s o Aug. 126% Apr.
A [s} ( ).. 102* 103* 105% 104 106% 103 105% 104 105% 103% 104% 10,811 95% A 8 p
Preferred . 971* 97% 98  HH 97* 98% 98 98 97% 98 97* 98 125 92'u Aug. 10 105% June 12
Bell Telephone. 100 197% 197% 200 200 199% 200 199 200 199 200 *199 200 185 195 July 29 208 June 18
Boat. A Montana. 25 74 74% 75 76% 75% 771% 75 77 75% 77% /5% 76 19,925 65 Jan. 7 91% June 15
Butte A Boston.. 25 *1 *1% *1%  1*  *19% 1% *1% 1% 1% Mar. 7 13% Jan. 31
Oalumet A Heola 25 300 300 300 300 300 300 *300 ‘300 *300 303 41 295 Jan. 3311 May 22
Canton CoO........... Bail.).100 — 65 61 June 18 64 June 18
Consolidated Gas( “ ) 100 58% 58% 58% 58* -58% 59 58% 5y"% -58% *58% 58% 110 55% Jan. 20 66 Apr. 2
Eleo.8tor. Bat’yIT(Phlla ).100 22* 23 24 24 23% 23% 22 22 683 20 Aug. 10 36% Apr. 15
Preferred IT 100 24% 29% %55* %g 25 25 *52?,* gégjo 260 22 Aug. 8 38 Apr. 16
Erie Telephone. (Boston).100 *53 54 54% ( 207 51% Aug. 10 63 Jan. 31
Senet Boifo 00 B B Las g Zw nw diw g gsoa i B e B0 i s
Preferre 100 an. r.
Illinois Steel “ 100 43 43 43 43% 44 44 44 45%  *43 43% 43 43 100 35 Aug. 10 75 Agr 15
Lamson StoreSer. “ 50 *16 *16* 16% *16% 17 16 16 *16 *17 18 18 1578 Aug 12 21 May 6
LehTh CoalANav. (Phila,/ 50 38 38 38 ' 38 38 " 38 *35 38 38 38 39 51 38 Au 3 46% Feb. 8
N.E.Telephone (Boston).100 90 90 94 *90 95 93% 93% 95 *93 95 30 87%Jan. 23 96 July 17
Pa.Heat,L. APow(PhnIa ; ..... u% n% 11% 11% 11% n% n% 11* 11% n% 1055 n9% 2,087 9 Jan, 7 15% June 15
Unit'd Gaslm “ 50 62 621# 621* 62% 65 65 64% 64% 63% 63% 1,110 58% Aug. 10 81% Jan. 2
Welsbhaoh Lig ﬂl “ 5 39% 39% 39% 39% 40 40 40 40 40 40 *39 40 317 34% July 16 67 Feb. 17
WestEnd Land .(Boston).. *1% 1% *11* 1% i% 1% *1% % '158 1% -i1% i% 200 1% Aug. 10 2% Feb. 14
*Bid and asked prices: no sale was made. t Trust reoei pts, $5 pald 1Trust reo.,all instal. paid.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask Bondi. Bid. Ask
Atl Préfesctr)]] Alugtust(Zl 1£).100 % BO‘StIORI\L/JInithdGaSE’ 2dm.t5§..1939 gﬁsg 1?% I;eolflle S Trag tru stesertls9 145 %?QAJS lgi%
anta arlotte (Balt.). irl. 0. RiverExe npt 6e erklomen, 1stser.,5s
Boston A Providence (Boston).100 260 265 Son-exempt6s__ ...1918, 5105 106 Phila.AErie gen.M. 59 1920, AAO 115
Camden AAtIautlopl (Phlla) 50 45 5 95 98 Gen, mort.,4 g .. ..71920. AAO 101%TO03
Catawlssa.. 50 >§ 95 98  Phila A Read, new 4 g, 1958, JAJ 70% 71
Cls%p{eof%rred ( “ It) gg 53 20 2d mort. 5§ gg gl?l %gt preff I|noome55 g, 11995588 FFebb%
entra | o N Balt. re noome e
8h|cago &WXS{PMIeh (Boston).log 5 11(2) 1§ 93 95 3d Eref Inoome, 5% 1958,Feb. 1
onnecticut ass § 95 97 2d, 5s 1933,AAZD
gonneICt'll'CUtFI\leTU (Ph“| ) 188 éﬁ& 245 g gg gg gonsol mort. 675 %gﬂﬂﬁg 116 126
onsol. Tract.o ila. onsol, mort. 6 g . ,
DelawareABoundB 100 § 70 75 Improvem entseg. 1897, AAO 103%
Flint A Pere M arq (Boston) 100 10 * 60 65 Con.M.,5 g.,stamped, 1922, MAN 101
Preferred....ccoen 100 30 §119 121 Terminal s ........ .1941, Q—F
Hestonvllle Passeng. (Phnla) 50 8125 127 Phil. Wlim. A Balt 4s. 1917 AAO 104%
IHPrnetfeA(rs?OI;ra.._i_.gb ........ B g(O) ”7 Unstamped, 1st, 6s, 1933. §1%$ lég Fszsh Ct ASt IL 7s. 19500 féof:,% 106
u ochester Railway, oon. 5s 100
Preferred....cccccevceienes “ 50 50 §_80 83 8ohuyl.R.E.Slde, éts 9.1935, JAD 100% 103
Kan. C'yFt.8, AMem.(Boston).100 5 10 ‘50 55  Union Terminal 1st5s. FAA
L.Pttrlzfgrcrheudyi'k'iu .<PhUa.) %%0 % 280/ glgé 153 AtlantasA6h S fI71st9sf1907, JAJ 116%
a.). o tlanta st9s , o
Maine Central Boston) 100 8100 103 Baltimore Belt, 1st, 55.1990, MAN
Mine Hill A8.Haven. (PAjfa.) 50 67% J 83 86 Balt. C. Pass. 1st5s....1911, MAN 113 114
Hg?t uzhrﬁgrlnchaclo " 188 54 55 glgg 12471 Balt. Traotion, 1st 55..1929, MAN 107 108
! « Extern A Impt 6s__ 1901, MAS 104 105
North Pennsylvania. 50 83 8% 1stoonsol.inoomes,2g,non-cum. 12 16 No. Balt. Div., 55.....1942, JAD 106%
Or.6h.Line 2d asst. PdeOSton) 100 11 12 2d oonsol. incomes. 3s, non-oum. 6 7 Baltimore AOhio 4'g., 1935, A&O —
Pennsylvania AN. W (Pf]‘lla) 50 N. Y.AN.Eng,, 1st, 78, 1905 JAJ *117 119 Pitts. A Conn,5¢g 1925, FAA
PhlladeL A Erie......... 50 1StMOrt. BS.mrmiinnns 905, JAJ *109 110 Staten Island, 2d, 5¢.1926, JA
Rgtrlgfe”.é..d --(Boston)-%gg 6& 73 Ogden. AL.C.,Con.6e...I920,1A9é(? E 80 ?g Bal.AOhlo sdw 1st, 4%g|1990 JA)
- __n OapeF.AYad.,8er.A.,69.1916, J&D
Southern.... (Ball. I 100 Ru tland, 1st,6s 1902.MAN § 98 100 Szrles B.,6g.. g 19 JAD
WestEnd "B oston). S0 65 esw 20O L89B FAA 485 90 seriee G, 19160 IAD
0 ent io, )
Ur';rtgge(r:roesdof Ny (Phlla) 180 Zgg 87 étlf?nltf%clty Isulsztif "IB"MléAglIl 100% 101% gemAPSS% llstggs 11993222, IS/I:\ISI 108 108%
uffalo Ry. eon. 1st, 5s........... it u st5s........
West Jersey ... B 50 60  OQatawisBa, M., 7s...... 1900, FAA 108 Oharl. Col.AAug.ext.55.1910, JAJ
W:ﬁtteJr%rs'\j%\QAﬁélgr?n . 188 190 Zg ghoo Oklsa F?«Gl#llf grlor ||5en|8§3 107 CoL A Greenv., 15t 5-65.1917, JAJ 100 104
€ NLY ) itizens’St,Ry.of Ind.,oon.5s Ga.Oar. ANor. 1st5 ..I929,JAJ 66% 72%
Wisconsin Central...(Boston). 100 Columb. St. Ry,, 1st, oon. 5s..1932 Georgia Pao., 1st 5-65...1922, JAJ
Preferred _____ 100 Columb, 0. Croestown, 1st,5s.1933 North. Cent. 6s...... 1900, JAJ 107%
Woro’st.Nash.ARoch. ] 100 112 118 Consol. Traot. of N. J., Ist,55.1933 [ Y 71904, JA)
St MISCELLANEOUS. Del. ABd Brk, 1st, 75.1905,FAA 120 Series A, 5s__...__ 1926, JAJ
Aliouez MIn’g, asstPd(BOSwn) 25 1 Easton AAm.IstM.5s.1920, MAN F L 1925, AAO
Atlantlo Mining.. . 25 16  16% Eleo. APeople’sTrao, stook, tr. otfs 65% 66 Piedm.ACUM..Ist, 5.1911, FAA
gggtgz;afaﬁgm . W ?(0) g% g% Elmlr AI}/I\/un'\WA /lxspl 65. |915oS Jl%ZJ“ 120 110 Pitts. A Connells. Ist7s.1898, JAJ 101 102
------- R estonvllle oon % Southern. 1st 5S............. 4,JA) 82
Centennial Mi”'”.g . 10 «15 25 Hunt. ABi*d Top,Con.5s.’95,AA0 Virginia Mid., 1st 6s...1906, MAS
E?E{rt”y\/“ﬁynMelﬁlenClé T. * gg é é Lehigh Nav. 4%5 1914,'Q-J 109 ngerles 65.. ..1911 MAS
----- “ .1897, JAD 102 103 3d Series, 6s.. 1916, MAS
Erenohm n’aBay Ld. - 5 % % Generalmort. 4%s, g.1924,0—F 4th Series, 3-4-5s5...1
Gearsaree MIning__ - 25 10 10% | ehighVal.Coal1st5s,g.1933,JAJ 926 5th Series, 5s , 98** 103*’
Pj?lergaan Planlgnoge o 158 1;&» 1‘213% Letygh Valley, 1st 6s.. 1131953 &AA[S) %gg West I\_/ﬁg A(l)P 1&}15911311‘:1[ ﬂﬁj‘ 101% 102%
, ept’ onsol. 6 ¢
Pennsylvania Steel..(Phila.). 100 20 1923, JAD 115 WIIm. Col. A Aug., 65..1910, JAD
QElrr?x:f;rlr\/??nllzg (Bos«ton) - 139 108 Newzrk Passenger, oon. 5s...1930 MISCELLANEOUS, 1219%
A North Penn. 1st, 45....1936. Man 108% Baltlmore Water 5s5...1916, MA 121 (
water b EIeB'"K'M"' 100 % _1 Ppaterson Rai . Exchan e % . i029% 103**
Prefg‘c.ﬁmulétlve; gg Zg 26 pennsylvania gen.6s, r.,1910, Var 130% V|rg|n|a( tate)Ss .
49%  Consol. 6s, 0 1905, Var 118 ebt, 2-3s..... 1991, JAJ  54% 55%
A TondEEBFOStO | .45, 1995 Consol. 5s,r..... Cbesaf) KeGas 6s.....1900, JAD
fb\dop { : ggueia s, ;173 73%  Oollat. Tr. 4% g. Oonsol. Gas, t>s .......... 1910,JAD 112%
Bostéﬁst)r?ne.re]nsuag ist as 20 21 pa AN, Y.Canal7s...1H06,JAD 124%  5s...._.. ... <. 1939,J&J 100 100%
«79 8 (oo 1 1 1939 109% Eaultable Gas 65 ___1913.AA M ilk
‘Price includes overdue ooupous. Il Unlisted. 4 And aoicued lucarsst.
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Closmg Range (sales) in 1896,

KxJUtOAO AXD Infst Range (sales) in 1896 Raileoad and Int'st pric
Miscellaneous Bosros. Kk Y K AN Lowest. Highest. Miscellaneous Bonds. Period Aug. 21 Lowest. Highest,
Amer. Cotton Oil, deb.,Sg.1900 ft—F'102%b. 102% Aug.111% Jan, * D SO 75% Aug. 87 Feb.
Ann Arbor,—1st, 4s, g.....1995,  ft—2 60 b. 65 Aug. 72 Feb. . g 9 4 A 48 44 Aug. 63% Feb,
At-T.&S.F,—New gem. 1995:AA O 71% 68%Aug. ; 81% FeMo. Pac —lat, con., 6g 1920 *1 & N 79 78 July 97 Jan.
Ad]ustment 4s ..1995! Nov. , 29% | 28% Aug 51% Feb. d, .1906 M A N 100 May 112 Jan.
Col. Midland—Cons.,4g-1940 F St A  *t20 a. (19% July 127 Feb. Pao. otMo—lst ex., 4¢.1938 F & A 100 b. 100 Aug. 104% June
AEl & Pae.—Goar. 4s....... 35 b. 40 Mar. 50 Apr 2d ext. 5s 1938J A ) 100 Aug. 106 Apr.
B'way&7thAv.-lgt.coo.g. 5543 2 & D 111% 109% Aug. 117% May St. L. Alr.Mt.Istext., Ss.1897 F* 4 A 98 95 Aug. 102% Jan.
Brooklyn Her. 1st.6g....1924 A A 0; 77b,76 July 102 Jan,  2d, 70 897 M AN 97%b. 97% Aug. 103% Apr,
Union Eievated.—6g— 1937 M* > 78 a 75 Ju v 100% Jaa. Cairo Ark. & Texas, 7¢9.1897 JA B *99 a 99% July 102% May
B*klynWhrfAW .a-I»L5e,g.*45 £ A A * 91%b. 90 Aug. 101 May Gen. B*yAlandgr.,5e.193t A A O m68 b. 68 July 31% Mar
Canada Southern.—1st.5a]1908J & J 106 b. 105% July 110% June Mobile AOhio—New6g ...1927 J AD 113 b. 113 Aug. 120% May
2d, 5. 1913 M A'S 101 100 July 107 Feb. General mortgage, is 1938 M AS 59 56 Aug. 68% Feb.
Central of N. J.—Cons. ,7s,1899 ft~J ; 1°3 b. 103% Aug. i110% Mar. Nash. Ch. .tSt.L.—1st, 7a. 1913J * 127 127 Feb. 132 June
Consol., 7» ..1902 110 A:1ll5% Feb. 120 Apr. Conso ,5 .................... 18 A A ''93 a. 93 July 102 Feb
General mortgage, 5g...1987i" & J' 1i1l 110 Aug 120 Jane N.Y.Central-—D ebtertda. 1905 M AN 102 a 100% Jan. 103% Apr
Leb.* W.B.,eoti.;7s,aa’'d.1900 ft-M 102 102 July 106 Feb. lat, coupon, 7s 9083 A J 112%hb, 112 Aug. 120% Mar
“ tnortgageSs.1912 51 %  ........ 90 Apr. 92% Mar. Deben.08, coup., 1884..1901 M A S 102% 102% Aug. 109 Feb
Am. Bock A Imp., 5a__ 1921, * *5.109 b. 108 Aug. 111% Mar. N.Y.* Harlem, 7a. mg..1900 M AN 111% 5luy 111% June
Central Paoi«o.-Gold, 69.1898:J * J 100 b. 99% Jan. 104 May B.W. A Ogtl, consols, 55,1922 A A O 115 July 119% Feb.
Cbea. AOhlo.-Ser. A 6g-.190S A * 0] 115% Apr. 119 July WestShure,guar.,4s....2361 J A J 102 LOO Aug. 107% June
Mortgage, 69 . 0114 b. 114% Apr 118 June N.A* Ohio. A St.L.—1g...1937 A A O 100% 99% Aug. 105 Feb
lateonsoL .5 g s 102 100 July 111% Apr. N.Y.Lack.A W .-l at, 6s..1921J A J 129 a 120 Aug. 133% June
general 4%5 » 67% 63 Aug.j 78% Feb. i Construction,5a.. 1923 F A A*113%b. 11%2% Mar. 115 June
A A, Div.. 91 ; 90 Aug. 97% June N.Y.L.E.AW .-Ist,00a. 7g 1920 M A'S 135 Jan. 140 Feb.
2de 19.1089;a 4 J BO b 75 Aug.t89 June Ixrag Dock, eonsol., 6 g-1935 A A O 131% Apr. 131% Apr.
Bill. Lex. A Big.8an. Sg 1902 ~ 4 h 98 a. 95 Aug. 102% Feb. 5.Y.8. H.A H.—Con. deb. otf# A A 0 123 129 Aug. 137 Feb.
ChiA Bor). & 0.-Con.79.1903J A J 112 110% Aug. 120 Juae N.v.Oat. & W.—Bel .is,g.1992 M AS 82 82 July 93% Feb.
Debenture, 5s... ..1913 *1* 5 90 a. SI July 101% Apr. Consol., 1st, 59, g.... 1939 J A D 106 102 July 110 FeA
Convertible 5a ___...1003 *1* 8 03 b. 93 Aug. 104% Fob. N.Y.8US.& W.1stre£.58,9.1937 J A J 93 90 July 100 Jan.
Denver Division 4*. 1922 f, & A 38 b. 89 Aug. 195% Juno Midland ot N. J., 6s,g.,.1910 A A O 110 113% May 118 5lar.
Nebraska Extension, is. 1927 *5* * 83 b. Aug. 91% Fob. Nort.A IV.—100-year.o0s,g.1900J A J 80 Jau. 67 Feb.
Han.ASt.Jo3.-Cons.6s.t9U*1* 8: 112 b. 11l Aug. 118% Jau, No.Paelflo-l.tt, coup. 0g. 1921 J A J 110 b. 110 Aug. 118 Mar.
Chic. * E. 111.—1st,a. f. 09.1007 J * D Ill% a. 110 Aug. 117% May Do.J. P. M A Co. oort.x. . 113% Juno 114% June
Oonaol 6g... ...1934 A * 0 132%a. 120 Aug. 127 *June General, 2d, coup., 6 g - 193*3 A O 1106 a. 190 Jan. (115% J'ne
General consol., lat5s..1037 JJ* N 97%*. 98 J«ly 102% Apr. General, 3d, ooup., 6 g.. 1937 A DI 59% 159  July 82% Mar.
Chicago A Brie.-Ist, 5g .1982 M * > 104 101% Aug. 112 Feb. Consol, mortgage, 5g.. 1989J A D = 40% 31% Jan. 151% Apr
Chle.Gas I. AC.—Ist,59..1937 J 4 J* 87 b. 96 Aug, 93% Feb. Col. trustgold notes. 6s, 1898 M A N > 80 76% Jan. 94  Apr.
Chiu. Mil.*9fc P.~Con.7e.1905J * J, 119%b. 11l Aug  132% June CHI®. * Nt Pae.. 1st. 59.,1910 A A O i 37 o0. 135% Aug. (48% Apr.
1st, Southwest t)lv, 65..1900 J * J *& 1<0 Aug. HIS May Seat. L.S.AE., Ist.,gtt.6,193iiF A A: ... 36 Mar. »44% Feb.
lat. So. Minn. DIv., 0«..1010 J * J 109 b. U0O% Aug. 118% June No.Pao, A Mont.—0g.. A 8|t 29% 120 Jan. (39% Apr.
l«X 'h.* Pan.W.DtV.3#..1921 J * J 109 10s Attg. 115% June No. Paeldo Ter.Co—6 g A J 100 99% Aug. 109% June
(Mo.A Ho.RIv.DIv.,5a,.1926 { * J *103 b. 102% Aug. Ill June Ohio A Mis#.—Coins.!. ,j A g3 101 103 Jari. 104% May
Wise. A Minn.,Div ,5¢g...1921 J * J 103 a 103 Aug. 112% M.ir. Ohio Southern—1st, 6«...1021iJ AD so 70% July 94% Feb.
Terminal,5g, ...1914 3, *JJ106%i 106\ Aug. 114 June! General mortgage, 4 g.,1921 M * N 15 25 Jan. 35 Feb.
Sen. M., -in.. eertesA___ 1989 J * J 82 a. 92% Apr. 93 June Oregonltupr.On.—1»t6g..1910:J A D 75 75  July 91% Jan.
MU. * Vor.—1st,con.,H«. 1913 J A D ... 115% Jan. 119 May Oon«oL,5g ... A A O 8 17 July 36 Jan.
Ohlc.AN. W.—Consol.,7a.1915 ft—F 130 b. 129% Aug. 141 Jau, Ore.BANav.Co J * J 105 104 Aug. 112% June
Coupon, gold, 7a.—. 190*2J AD 116 1t5 Aug. #2060 May Consoh., §« A D . tOO Jan. (98 Feb.
Sinking fund, 6*.. 1829 A * * - 112 Jari. 116 Mar. Penn. Co, -i% g.coup. A J IOT 105% Aug. 1.13% June
Sinking fund. 5s 1929 VA O 105% 104% Aug. 111 Mar. P.C.C.48t.L..cua. gni%.1942|, ... 103% Aug. 112% Fob.
Sinking fund,dnben..5a.1933 M A N 10S 105 lug, 111% Apr. Peo. Dee. A Evanav.-6 ¢.1920,J A J * 98%b. 98% July 102 Mar.
25-year debenture, 5a...1909 M A 5 104 %a. 103 Jan. 107 Apr. Evans. Division. 9 g A 6 *102 a. 101 5lar. 101 Mar,
Extended, 4s 1036 F a a: 99 b. 99% July .102% Apr. 2d mortage, 59 AN 35 a. 26 Mar. 31 Feb,
Ohio. fit, APae.—6s,coup.1917;3 A J. 120 «10% Aug. 130 June ‘hlla. A K.*ttd.-Oen..4 ¢g..1958-J A J | 70% 107 Aug. 80% June
Extension and col., 55...1931J, A J 08 194% Aug. ]_106 June lit pf.ino., 5 g, 2d lost. pd.’5s =... - 36% Jan.
30-year debenture, 5s...1<J21;M A «' 90 a 60% AuQ.!07% Feb. 2dp£.'lao.,5 g, 2d lost, pd.'Ss - f fk |J fe t*22% Jam
Ohio. St. P. M. A O.—6a ..1930J A D 113 b. 117 Jidy 129 May 3dpLrao.,5 g, 2d last. pd.‘*>8;... t 9 3% Jau. 120% June
Ohio.®iV.Ind,—Geu.,g.,6».1932( ft-M *113 p 115 July 1118% Feb, Pittsburg A Western—1g.1917J A J 66 a. 01. Aug. 77 Jan.
Cleveland4 Canton.—5#..1017,J A J * SO a. f70 Aug. 90 Jau. Bio Ur. western—1st4 g..1939:J A J 60 63 Aug. 77" Fob.
Olev. Lor. 4 Wheel.-5.5...1889(4 A «» 103 a.;102 Aug. 107% Mar. St.Jo. A Gr. Island—6 g..192b;M A N *140 a. 38 Aitg, (51 Jan.
e.a C.At.—Consol.7g .1014 j A 1* ..110 Jan. 131% May 8l.L.ABan Ff. -6g.CL B.1906 M A N *109 b. 111% JA1 117% Apr.
Genega nsol., 6g ___it*j4J A J US b. 125 May 127 May 69, Class 0 ..t cuviiie 1906 M A N *109 b. 108 Aug. 118 Apn
a0.C. Pco.Ae, # 1040 A A O 65 60 A <g 80 Jau. General mortgage, 6 g .i93LJ A J 98 b. 101 % Jan. 114 June
Income, 4«.... . * 18 a. 18% Mar. 23 Jan. O»oa riar. 4s, g........ HWo v A O *|22%b. 23 .May 38 Mar
Col Coal A Iron a 95 b. 94% Jan 100 Jan. 01. U A So. W. —1st la. k.1080;M A N 66 60% Aug. 76 Feb,
Col. A 3th Are. *o*. 5s. g». 19931-MA 8i 111 109 Aug. US %July 2d, 4.1, K., Inoomo ...19,193 A J * 23 b. 23% Aug. 32 Feb.
ColH.Yal.AToi Con..5g.1931 M is 80 SO  Aug. 90 Feb. 8t.P.M.A M.—Dak Ex.,0 g 1910.M A N 113%b. 117 July 121% 5lar,
General, 6g...» 1904 J A D 80 b. 80 Jan. 90 Apr. 1stooasoL (O 1033:J A J *113 b. 117 Jan. 124% June
Dbiit.AUloGr. ,g.1900 M A N, 109%b.I110% Jan. 114 Apr. reduced to 4% g.. J A J 104%tt. 100 AUK. 100 June
I»tOor,K)L 4g.... .1*»30: 3 & J' 83 b.i 83 Jan. 92 May Montana extension, 4 «.1U37 J AD 87% 84% June 89 Feb,
DuA80.8h.i Att.-5¢....1937 j A J 93 b. 02% July 98% June San.Ant.A A.P,—Ist,4g,,gu.’43J A J 48 45 Aug. 50 Fob,
Edison KLIU.—1st"00.9.Sa.*95J A J 100 a. 97% Jan. 105% June So.Car.A GA—1st,59g.,.1910 M A N 93 Jan. 97 Apr.
Erie—4, g, prior bonds 1999 JA J 83 b. S3 Aug, 95% Feb. 8o.PaelBo,Art*,—0g...1909-10!1J A J 03 1 93 Aug. 97 Feb,
General, 3-4, g - 1996 J A J 56%a. 54% Aug 67 Apr So. Pacllie, (ML—4 g... 1905-12 A A O 110 a. 107 Apr, 112 July
Ft. W. ADenT.Clty.-6g,.1921 J A DO 48 149 Aug 170% Feb. 1stoonsol., gold, 5¢g 1037 A A O 80 b. i 87 2RmuApTr.
Gal.il.LA8an.An-M.AP.D.Ist,5giM A S' 00% 90 July 93 Jan. BO. Paclflo, N. M.—6 g 19UJ A J 100 b. 101% Jan. 106 Feb.
Gen. Electric,deb. 5#,9...19*22J AD; 82 a. 85 Jan. | 93% Feb. Southern—lat eons, g, 5*.1991J A J Hi 76 Aug. 94% June
How.AT.Centgen.4* j*1021 A A O 69 Apr. 71 Apr, E.Tenn.reorg lieuA5s.1938 M A 3 ... 90 Mar. 03% Feb.
QUnoUCentral.—4s,1863]M A N 99 Jan. 102  Feb. E.l.V.Aa.-Ut,79g...,1900!J A J =108%b. 108% Aug. 111% June
Western 11lne», lit. Is. g.1051:1 A A ... 97 Aug. 103% July Con.5 g .. .1950 -MA N 102 %b. 100 July 109% Apr.
Int. AGre itNor.-U!,.M .g.l-.i:. MA N 114 5.111 July 118% Apr. Georgia Pao. 1st5-6s,9.,1922!13 A J ... 110 Jaa. 114 Jan.
24.,4- .1,1000 MAS' 65 . 6%% Aug. ##% Feb. Knoxv. A Ohio Ut6»,g .1925J A J *110 a. U3 Feb. 116 May
lowa Central—lat Sg 193914 Al» 6@ b. 87 Aug. 99 May | Etch.4 Dm t.oo0a.6s,9..1915J3J A J 112% uo% aug. 121%June
King# Co, Kiev.—I»t, Sg.. 19253 A J!' 59 a 37% July 71 Jan. Wast.No.Carl#teoa.6%,gl911J * J *l00 bj104% July 114 Apr.
ISMJfode Gas.—1st, 5«,9..,191»; ft—F 87% 86% Au 96 Jan. Team 0.1. ABy-Ten. D.let, 0g A A O 75 b. 89 Jau. 93 Feb.
Lake Eric A West.-5g...1037,J A J*US b no . 117% June Birmingham DIv., 6«...101?2 J A J 73 b. 80 July 95 Feb.
L. Shore. -Con.ep., I»t. 7«. 1900 J A J 109 109 Aug. 115 Jan. Total A Paelllo—1st,59g..2000J A D 76 73  Aug. 91 Apr.
Oonnol, coop: :k 7a.....1903J A D 116% juae 120% Mar. 2d, Income. 5 g . 0;Maruh 15 | 13% Aug. 24% Feb.;
Lex. AT.AP»r.K.gu.5*%,g.1993;M A 8 111 b. 108 Aug. 115% July Toledo A OhioCent.—5 g. X935 A J 100 li. 105% Jan. 109% June
Long Island.- 1steon.,5¢9.1931] ft-J ! ... 117% Jan. 120 Feb. ToL St. L. AKau.0,-8 g...1916 J AD *104 a. 102% Aug. (77 Feb.
General mortgage, 4g.._1038!J A D 90 a. 90 Aug. 98 Jan. Union Paclilo—6 g ... J A J 99 b. jlool0AugM ay
Urals. A Nash. —Oon«. %>..19'n A A o! X03%b. '04% Apr. 108% Mar. Exn sinking fund, 8 M A S 80 it: 77% Aug. 97% Feb.
N.O. A Mobile, 1#t,09...1930J A J 113 a.113% Aug. 119 Feb. Collateral trust, 4% . 1018;M A N (48 May »5-1% Feb.
" i 2d,6g. 1930J A J 90 a, 97 Jan. 102% May Gold Os, ooL trust notes, 1891 F A A 91% Slay 98 Jan.
General, Sg. J A 113 a.112% July 117% Apr. Kan. Pao.-Don.DIv.,6 g.1899'M A N 106 Jan. 111% July
Dallied,4g... 70% 09% Ate, 90 % Feb. IstoonsoL, 6 g ..191951A N t 05 a. (56% Aug. (77% Feb.
Louis,N. A. AOh.—Ist.0s.10l0 J A J 110 170% July 114 June Oregon Short Line—6 g,1922 F A A (102% 1100 Jan. 115 Apr.
OonsoL.Og.. 80 i 75 Aug. 103 Feb. Or.8.L,AUt'hN .-Con.,5g1919 A A O t 54%b. 148 July (70 Feb.
Maabatt v'.r.io; lL.<>0A A O 90 190 Aug. 00 % Mar. U.P.Den.AGnlf,oou.,& g.1930J A D 27 , 20 July 40% Apr.
Metro. Elevated.- |Il 6« 1908 J A J 113 b.iiu% Aug. 120% June - U.8, Cord.—1steot.,69.".1924 J A J *116 b.;115% Aug. 136% Feb.
..1998 M AN 102 b 102 Aug 108 Apr. VirginiaMId.-Geu.5t., 5al936 M A N 92 u. 95 July 105 Apr
§-1902--M--A--N -113-—a-+-+t 119 Jan. Wabash—1st, 5 g. 1939 M A N 102% 1 09 Aug. 109 Apr.
Consol., 55 icveeeiiinennne 1902 M AN e 103 J.IllLNy 108% Feb. 2d mortgage, b g ..1930 F A A 68 b.i 04% Aug. 77% Feb.
M O,Lake8%, M AN 120 b. 122 Aug. 132% Apr. West N. Y? A Pa,—1st,5¢g.1937 J A J 101 b.il101 Aug. 108% May
Bxtet. A Trap.. 5*.... 1920 F A A *104 b. 104 Aug. 115% May Gen. 2-3-4#, gold... ..1943 A Se O, 10%a. 33 Aug, 49% Feb,
Miao.Abt-U -i«tom.»«,g.U*34 MA N * 0- a 96 Aug. 103% Apr. West.Un.TeL—Col. tr. 55..1938 J A J.*10l b. 101 Aug. 108% Junei
XO.K.AE.—I1*t5s,9.,gu..1942 A A O .o -8 2 Aug. 91 Feb. Wise. Cent, Co. 1st5 g___1937J A ] ( 29 b. 125 Aug. (40 Feb

Note.—*h" Indicates price hid:

“a" price asked; the range is male up from actual sales only,

*Latest prtoe this week,

NEW YORK STOCK EXCHANGE PRICES—(Co»tinnod),- INACTIVK BONDS-A UGUST MI.

ssotmrrtm B1A Ask. |
Railroad Hoads,
( U&t'h/AfiQe 1*ri£6$.)
Aiabanrifc VficL—In ,« .icuar..192" 90

At*th. Tf>p*k» A .San Praru—
-Chicago A St,Leu.—Ist, 6*. 1915
Got. Hid. 1st, g.. ill,.. ... 1936
AtL A Pao.—2d W. D., gu. 61.1907
Western Division Income .1910
Balt,%Ghl» Ist, os, park B.1910

—eve.

B8ECUBITIES.

Bait A Ohio—5s, gold...
Com*, mort.s gol4, 5/
W V. A Pitts.- 1.1.g
R. A 0.8 W, 1st, <=, 4% #.,

Cent*! Ohio Renr.-I|

BxmM yti
B. I1f.-U ’

Bf’kIfn linp, Traa.—<ff*M, m , 19451

t Trustreceipts.

Bid. Ask. SECURITIES, Bid. Ask.
Brunswick * F n - 1st. g., 4*.1938 =68 75
Buff. Booh. A Fitts,—Gen. 5a..1937 95
Rooh. tt F,, Intf 6a.....cccceen 1921
.1900! Rooh. A Pltte.—Cons. Ist.65.1922
Burr. vV J'!. 1= * - 1913
1930! ...... ;Burt.Cad,Bap. A No. 'Ist, Sb.1906 100
Consol. & oollat. trust, 5a..1934
-5a...1915 ...... 45 m Minn. A St. U—1st, 7a,gu .1937
.19%12 ... * Ced. Bap. I. F. & N, l«f 0s.1920 *100
70 76 S TR 1021 —
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—{Continued) —AUGUS7

SECURITIES. Bid.  Ask.
0.0hto—Col. ACIn.M.Ist,4%s.193! ,
Cent. RR. A Bank.-Col. g.5a.193r ° 95
Cent, of N.J.—Conv. deb., 65.190- « 112
Cent Pacllio—Gold bonds, 6«,189" . 100

Gold bonds, 6S.eceveeeeern. ‘1898 *100
104
Land grant, 55, g..ccccoreveicnnn 00 _ ..
(E:xlt gosstenesA B C5D %%91% ‘Igg
a iv., ext S
West, Pacific—_BondE, 1899 1021*
No. Railway (Cal.)- Ist 68.1907 o1
ebes. A O.—Pur. M. fund, 65.1891 “100
Oralg Vallexl—lst g., 55— 1940
Warm al., 1st, g. 5b..1941
Cass. 0. & 0West—lst65 g.1911
oh.V.-Gen.oon.Ist.gu.g,56.1938
Ohtcago &Alton—8. F., 6s— 190c *iii%
Louis. A Mo. River—Ilet, 78.1900 >
8t. L.Jacks. AChlo.—2d, 75.1898
Mtss.R. Bridge—1st,s. f., 68.1912
Cliio Burl. & Nor.—1st, 5s5.--.192b ioi%
Ohio. Burling. A Q.—5s I901
lowa Div. —Slnk fund, 5 1919 igor 94
0
Plain, 48°. ... oo 1921
Chicago & lowa Div.—5s...1905
onlc. & Indiana Coal—1st 5B.1936 96
Obi. A 8t.P.—Ist,8s,P.D.1898 1021 104
%d{73 10s, P.D,,> e 1898 115
«
%%g% 1221*
o
0
, H. . . 102
Chicago & Pacific 110
Mineral Point Div. Ss
0. AL. Sup. Div., *100
Fargo A 8outh., <>6Assu 1924
mo. oonv. sink, fund, 5s___ 1916
Dakota A Gt. South., 551916 105%
Mil. & Nor. main line—65...1910 *112 117
0 lie.ANorw.—30-yeardeb. 55.1921 *104
Escanaba AL.8.1st, 65....1901 108
DesM. & Minn. —lst 7S....1907
lowa Midland—1st, 8s......... 1900
Ohio. & Milwaukee—let, 75.1898
Win. & St. P.—2d, 7s... ..1907
MU. & Mad ——1st.’ 6o . 1905 e e
Ott. C. F. & St. P—lst 5s. 1909
Northern 111—1st, 5s.. .1910
Mil. L. 8.AW.—Con.deb. 55 1907 o
Mich. Div., 1st, 6S...cccccnrenne 1924 *119
Ashland Division—1ist, 6s 1925
Oh.RJ.AP—D.M.AF.D Ist4s.1905 N
1st, 2%s... 67
Extensmn .
Keokuk A Des M .19 ioo"
Ohio.St. P. A Minn.—1st, '6s...1918
St. Paul A 8. C.—1st, 6S........ 1919 i22%
Ohio. & W. Ind.—1st, s. f., 68.1919
Generalmor't\ﬁ .1 *113
Ohio. A West
Cln Ham. A D.—Con.s.f., 78.1905 .
Sd, gold, 4%S.....cocorvvrrernnnne 1937 103
Cln. D. &Ir’n—1ist, gu. 5s,9.1941 100
Olev. Ak. & Col.—Eq. A 2d 68.1930
O0.C.C. &8t. L.—Gen., g. 45..1993
Cairo division, 4s.....ccvuen 1939
8t.Lon.Dlv.—Istool.ts 148 ,0.1996 90
Spring. ACoLDIv —Ist,g. 4s. 1940
WhiteW.Val Dlv.—1st, g.4s.1940
CIn.Wab.AM Div.—Ist, g.45.1991 e e
Cin. I.St. L. & C.—1st,9.,48.1936
Consol, 6s ..1920
Oin.8an.Ad.—Con.IBt,g.55,1928 " e
Indiana B. & W.—1st, Df.78.1900
Ohio Ind.AW. —Istpref 55..1938 v e
C. Col.CIn. & Ind. —lst 7s,b.L.1899
Consol, sink, fond, 75......... 1914
ClmASpr—lleCC&I 75.1901 106
Cleve. Lorain A Wh.—1st, 55.1933 = 103
Cleve & Mah. V.—Gold, 55...1938
Del. Lack. AW .—Mort. 7s 1907 =*120
Svra. Bing. & N.V.—1st,"78.1906
Morris* Essex—lst?s 1914 131 135
Bonds, 7s.. 1000
7s of 1871 .. 1901
1st, oou.j gnar., 1915
Warren—zdg 130133
D.AH.Can.—Pa. DIv ,ooup. 75.19i7 138
Albany A Susq —1st, gu.,7s,1906
1st, 00Ns., gnar., 6S.......... '1906 *jif"
Reus. A Sar. 1st, coup., 78.1921
Denv. Tramway—Cons. 65 g.1910
Metropol. Ry.—Ist,gu. é; '65s. 1911
Denv. AR. G.—Imp.,g., 5s.. ig28 83i*
Det.M. AM.—L_ g. 3%, SerA.1911 14
Det Al}/(ljack —istlien,'a g. 1995 =94
4s, go . *60
Duluth Alro 100
Eric—1st, extende 100 103**
2d, extended, 5s.. 110
3d, extended, 4%* 106ia
4th, extended, 5s 110
5th, extended, 45
1st, eon., g.. Pd,
B.N. Y. A E—lst 7s
Bun. A'S. W.—Mortg. 65....1908 -jg6'si
Jefterson—1st, gu. g, 55....1909 ’ 103”
Coal ARR.—65 iqoo
Dock A liupt.,Istés,our’oy.l913
Evans. ATerpre Hauté— v 100
1st, oons., 107
1«, general g, 5s. 90

Mt Vernon 15t 6s.
Bul. Co. Br. 1sit. e..

5s....

THE CHRONICLE.

SECURITIES.

Evans. A Indian.—1st, cons..1926
Flint AP. Marouette—
Mort., 6e

Pt/Huron Div.—1st, 55....1938

Ft. Worth AR. G.—1stg., 55..1928
Gal. Har. ASan Ant.—1st, 6s.1910

Ga. Car. ANor.—1st, gu. 5s,9.1929
Grand Raf) A Ind.—Gen. 5s5..192i
Housatonle—Cons, gold 5s....1937

N. HavenADerby Cons.5s..1918

Hous. AT. C.—Waco A N.7S..1903 .

Debent. 6s, prin. Aint. gtd.
Debent. 4s, prin. A Int. gtd
Hllnols Central—1st, g., 4s..

Div.—Coup., 65— 1898

in
|ddIeD|v—Reg 58 mmnnen 1921
.St. L.AN. O —Ten.1.,7s.1897
1st consol., 7S e -.1897

. Falls Afifinn.—1st, 7s..1907
Spr.—1st 7s, 1906, trust

ec A W—1st, g., 5s,...
A Iowa —1st, g, 4a..1939
1943

-F.EL,Ist, 5

1921
0 u.
rie A West —3 %
n

A 1929
55.1941
N rth’n Ohio—1st, gu g 55.1945
L.S.AM.Sou.—B.AE.—New7s.'98
Det. M. A T.—1st, 7S..cccceecnne 1906
Lake Shore—Div.bonds, 7s.1899
Kal. All. AG.R.—lIstgu.59.1938
Mahon’g CoalRR.—1st, 55.1934
LehighV.AN.Y.—lstgu.g. 4181940
LehighV Term.—1st gu. 5s,9.1941
Lehigh V’y Coal—1st s,gu.g.1933
Litchf. Car.AWest.—1st6s.9.1916
Little Rock A M.—1st, 5s,9..1937
Long Island—
1St, 7S s 1898

Gold iS.. .. 1932
N.Y. AR‘wayB -Ist, g.5s.1927

o

N.Y.AMan.fjeach.—Ist,7s, 1897
N.Y.B.AM.B.—Istcon. 5s g 1935
BrookI'nAM ontauk—Ist,65.1911
1st, 5s.. 1911
No. Shore ,9.1932
Louis.Evan8.ASt. L.—Con.55.1939

Bid.

o

*100
*71
50

1935 ~

12

loe
103
90

101
35

*25

Ask.

115

107*’

'42%

30

Louis. ANash.—Cecil.Br. 75..1907 103i* 106

E.H. ANash.—1st6s, g....1919
St. Louis Division, 1st, 6s...1921
3 9

80
Nasliv. A Decatur—lat, 7s..1900 *110
S.f.,65s.—8. AN. Ala........... 910
«*85
Pens. A At.-1st, 6s, gold 11921
Collat. trust, 5s,g .17 .......... 1931
L.AN. A M.AM. —Ist g.,4s1945
Nash.Flor.AS.—1st, gu., 55.1937
Kentucky Central—4s, g...1987 =*83"
Lou.AlJeft. Bdge Co.—Gu.g, 45.1945'
Lou.N.Alb.ACh.—Gen.m.g.55.1940 45
Memphis A Chari.—6s, gold.. 1924 *30
Mexican Cent. Consol.—4s, g.1911
1st, cons, income 3s, g. .,,1939
Mex. International—lst 4s,9.1942
Mexican National—1st, g., es.1927 ™"
2d, income, 6s, “A” ... ..1917
2d, Income 6s', “B
Michigan Central—6 s__
Coupon, 5S..cvciiiines
Bat. GAStrgis —Ist Ss g.gu.198
Minn.A St. L.—1st, g. 7s.......... 1927 *135
Southwest Ext.—1st" 7s. 1910
Pacific Ext.—1st, 6s". 1921 ¢t
MO.K.A Tex.—1st, ext., 5s, g.1944
Mo.K.AT.of Tex.Ist, gu 55. g.1942
Kansas City AP., 1st 4s,9..1990 v
Dal. A Waco—1st, 5s, gu.. 1940
Missouri Paoiiie—T rust 5s...1917
1st 0oll., 5S, g.cvccciiiiiiiecis 1920 *37i*
StL.Al.M .-Ark.Br.,Ist,75.1895
Mobile A Ohio—1stext., 6s...1927
Morgau’s La. A T.—1st, 6s....1920
1SE, 7S i ceerireeerreni 1918
Nash. Chat. A St. L. —2d, 65..1901
N. O. A.No. E.—Pr. 1,g., 65..1915
N. Y. Central.—Deb. g. 4s.... 1905
N.J. June—Guar. 1st, 4s...1986
Beeoh Creek—1st, gold 45..1936
Osw. A Rome—2d, 55, g.,gu,1915
Utica AB1. Riv.—4s, g, gu.1922
N. Y. A Put.—1st, g., 4s.gu.1993
N.Y.N.H. AH.Z1t, rev. 45.1903
N. Y. ANorthern—lst g.5s..1927
N. Y. Susq. AWest.—2d, 4%s. 1937
Gen. mort., 55, g.evnininninns 1940 *56*
WIIkAEast—lst,gtd.,g.53,1942 70
Northern Pao.—

Spokane A Pal.—1st, 6s........ 1936
Bt.Panl AN.P.—Gen., 65..1923
HelenaARedM n—Ist.g., 65.1937
DuluthAManitoba—Ist g 651936
Dul.AMan Dak.Div.-Ist6s.1937
Oceur d’Alene—1st, 6s,gold. 1916

*110
*100

50

68i*
64
84

[Vor.
21.
SECURITIES.
Northern Pacific—
C. d’Alene—Gen. Ist.g., 65..193?
Cent. Washington—1st, g ,65,1938
Norfolk A South’n—1st, 5s,9.1941

Norfolk A West.—

New River 1st 6s
Imp. A Ext., 6s

Md. A Wash. Div.—Ist,g.55.1941
Scioto Val. AN.E. —1st4s 1990
Ohio A MISS—

Consol.
2d consol. 7s

Gen, g.,5s 1937
Omaha & St. Louis.—1st, 45..1937
Oregon A Califor.—1st, 55 g.1927
Oreg. RyANav.—Col.tr. g .55.1919
Penn-P.C.C.ASt.L.Cn.g. 4% sA1940

P.C.AS.L.-1at,0.,7S..ccccouurrunne. 1900
Pitts. Ft. W. A0 —1st, 7s..

2d, 7s.
3d. 7s..

Ch.St.L. AP.—Ist,con.Ss, 1932

Olev. AP.—Con8.,8. fd., 75.1900
Gen. 4%s, 9., “A . 942

St.L.V.AT.H.—1st,65.,78.1897
2d, 7 .1898
2d, guar.

Gd.R.AL Exl—lst,4%a,G.g'.I941
Peoria A Pek. Union—1st, 65.1921

Pitts. Cleve. A Tol.—1st, 65...1922
Pitts. AL. Er.—2d g. 5s, “A” 1928
Pitts. Me. K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts.Shen.AL.E.—lst,g.,Ss.1940
Pitts. A West.—M. 5s,9.1891-1941
Pitts.Y 'gstnAA.—Ist,5s,con.1927
Rio Grande So.—1st, g.,5s5...1940

Kan. C. A Omaha—1st, 55..1927
St. L. A.AT.H.—Term. 5s5..1914
Bellev. A So. 111—1st, 85...1896

Chi.St.L.APad. —lstdgd .9.551917
St. Louis So.—1st, gd. g. 45.1931
0 2d income ,5s5.1931
A Shawt—l1stg. 4s

Car. 1932
St. L. AS. F.—2d 6s,9., el.A.1906
Kan. City A8 1st, 6s,9...1916
Ft.8. AV.B.Bg.-Ist, 65...1910
Kansas Midland—1st, 4s, g.1937
St. Paul City Ry, con. 5s, g...1937
St. Paul A Duluth—1st,55....1931
St. Paul Minn A M.—1st, 7s5..1909
2dmMort., 6S . 1909
Minneap Union—lst 6s_ 1922
Mont. Cen.—1st, guar., 6s 1937
1stguar. g. 55 s 937

East. Minn., 1st div, 1st5s. 1908
WU arASiouxF.—1st, 9,55.1938
Ban Fran. AN. P.—1st, g., 55.1919
Sav.FI.AWest. —st, con. ¢g.65,1934
Southern—Ala. Cent., 1st 65.1918
Atl. A Char.—1st, pref., 75..1897

Colum. A Green.—1st, 5-6s.1916
E.Tenn.V. A Ga.-Divis.5s 1930
Rich.ADan.—Eq. s. f. g. 55.1909

Deben. 5s, stamped 27
Vira Mid.—Serial ser. A, 65.1906

..1916
1921

Series C, 6s
Series D, 4-5s..
Series F, 5s.. 1931
Wash.O.AW.—lstour.gu.4s.1924
Ter. As’n of St. L.—1st, 4'as.1939
1st. con. g. 5. 1894-1944
8t.L.Mer.Br.Term.,g.5s,gu..1930
Texas ANew Orleans—
1st,7s.
Sabine Division, 1st, 65.

Consol. 5s, 194
Tex. A Pac., D.—1st, g. 68.1905
Third Avenue&N .Y).—1st 5s, 1937
T.AO0.C—Kan “Mort. 45.1990

Tol-P.AW.—1st4s, ino.f'd.eou.Jul
Ulster A Del.—Ist, oon,,6 5s.192
U?Ion Pacmc—lst 6s. .1
st
lst, 6s....

Collateral Trust, 5s...............
Kansas Pacific—1st 6s, g.,.
1st,65, .18
0.Br. U 7s..
Atch. Coi. APac Z1st, 6s..
Atch.J. Co. A W.—1st, 6s..
U.P.Lin. ACoI—Istg 5s. 1918
Utah A North.—1st, 7s ..1908

Utah Southern—Gen
Exten., 1st, 7s
Valley R’y 'Co. 0f O.—Con. 6a.1921
Wabash—Debenture, Ser. A..1939

Debenture, Series B ............. 1939
Det. A Ohio. Ext. 1st, 5s, «.. 1940
St L.K.O.AN.—8t.C.Bdge6s.190b

WestN.Y.APa.,gen.g. 2-3-4S .1943

West. Va. 0. A Pitts.—1st, 6s. 1911
Wheel. AL.E.—1st. 55, gold .1926

Extension Almp, g., 5s..... 1930
Wis. Cent, income 5§---------- 1937

Ixiii.

Ask.

Bid.

101
102
*103
*30
*64
100%
105
| 25%
* 66
*100
100
*g4
*84
*109
90
90
105*2
113
101
*iiY  i'15"
* o 80
102%
92
104
116
“68
100
29
100
54
54 55
Ts" 19%
97%
40%
11
6

) price biiday, these aie the latestquotations made this week. For iTliscelianeous and Unlisted Bonds—See 3d page preceding.
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Railroad Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the Iatest]perlod reported. The statement includes every
stkasi foad from which regular weekly or monthly returns
can be obtained. The rirst two columns of flgures give the
gross earnings for the latest week or month, an the last two
columns the earningls for the calendar year from January 1 to
and ncluding such latest week or month.

The returns of the street railways are not includetl in this
table, butarebrought together separately on a subsequent page

Latest Gross Earnings Jan. 1to Latest Date.
BOADS
Weekor Mo 1896. 1895. 1896, 1805.
* 1 8 8 8
Adirondack..... June....... 15.050 12,514 90,929 93,810

Aia.Gt,8ontn... 21 wk Aug 26,097 30,490 842,109 884,328
Ala. Midland... May....... 45.665 37,531 254,460 193,183
Ala.N.O.Tex, A '\ﬁaé/ June.
N.on.* N.E. 4thwkJuly 37,0<X>!  39.000 725,214 704,360
Ala.AVkskab. =tniwfcJuly 18.000! 15.000 287,871 260,347
Vicks.3h.AP. IthwkJuly 20.000 19.000 293,703 274,981

Alleghany Val., June...... 197,333 208,655 1,151,056 1,171,180
Ann Arbor 21,757 24,096 899.013 650,253
Ark, midland... 6,187 6,104 33.709 30,334

2,148.7742j083,113 13,590,235 13,452,777

Atlanta* Char, May.. 104,784 110,688  394.272 603.474

Atlanta A w.P.Jnne - 34,7% 30.906 241,017 214,431
Allan. A Oanv., 21 wk auk <| 10,123 326,623 331,044
Atlaotto A Pan. 1st wkAog 53,777! 59,216 2,189,063 2,11.3,002
AtupietaSout’h. June..... 4.235 3,128 33.4*3 22,282

AimUa *S*w a»yjiur« £2.094 24,039 120.517 115,217
Balt-Ohea.A Ati. Jn!; . 63,700 61,700 261,969 262,679
B ..tO .E *«U o« .January. 1.345,877 1,229,219 1,385,877 1,229,219

Western LinesJanuary., 443,008 469,218 443,068 409,213
_  Total........ Puly...... 2,080,47*1 1,940,80*
mal.AO.8ou * 2d wit Vu. 1.18,004 128.268 3,602.847 3,751,513
BaagorAArotw.'June 30,879. 54,548 339,276 361.437
Bath A Ham'ndFJutj,- 1,433 1,891 10,381 10,758
Mr.AAtlantic. .Ju.tr......... 1.52 i .1.88 11,927 0,733
Brooklyn B w .JJb Bratus Rutw vr itsr.
Brunsw'kiswee* May. 32,748 39,851 239,775 203,248
Baa.ftooh.APiu stlwk An* 8830" 62,100 1.9*3.001 1,812,
Buffalo *thug.. June..... 39,732 38,365 230.306 1%6%
Bor.C.Rap.A.. 2d wk auk 71.312: 61,788 2,57*1,760 2,186,905
Camden AAN.. April.... 72.118; 86,528 204,855 191,039
Canadian Pa-tto- 24 wk Aug 447,000j 3*5.00's,11,820.652 0,848,777
car.MM.in! .. July 7.400 *7 29,75* 23720

Cant,ot Georgia May..

310,837 342,818 2,004,228 1,837,203
Oeatral ot S.J.. June

,041,237 1,132,001 5,742,303 5,821,472

Centra|PaCIf|C,-June“ 1.051,785 1>90;»78 3,620,902 5,869.694
Char. Cl. A Sat. Jane. 4,835. 4.300 23,018 20,073
Charie<reA8av May. . 50,885! 81,81 273,013 245,075
Cfaes, A Ohio... 2d. wk Aog 179,781' 199,403 6,213,703 5.772,702
Ohas,0.A.*>W.. Jautj...... 185,63! 190,516 1,103,981 1,098,600
CAM.Bar A«.d June.... .724.378 2,198,841 13,51*2,118 14.669.385

Ohle.A EashlU 2d wit Aug 67,006 73,362 2,310.645 2.200,371
Caic.t*; We<fn 2Jwk Aug 63,114 63,983 2,781,382 2,170,553
531,231; 528,341 18,244,808 15,804,733

B 2,032,231 2,4-*S,58 15,493.168 13,061,155

C'hlc. *N «. Pac. Jutii'...... 67,601 07.76* 10c*. 171 377,019
Chle.Peo.A8t.u. 21 wk Aug 19,488 22.307 301,733 54-,997
Cnic.S'k 1.*P .. j,lly.. 1,280,556:1,176,91,5 8,139,341 7,048,633
Cttlo.8t.P.M .*U'Juna 630,405 477,33' 3,480,934 2,893,052
OWe. * W ,Mica. 2d wk aux 33,095 35,868 038,709 999,468

Cla-Oa.* Porte._i %\k 5.511 5,752 34,315 35,791
Qin.Ja.ik,* Mag, a % 14,843: 13,990 421,704 302,334
Ctn.N.O. AT.P. July 2%%6&% 321,944 1,930,0.83 2,001,383
Oto. Porte, a V July.......... . 23,137 152,884 143,114
Cl«v.Can.A90,, i*t wkAu« t1,910 13.374 406.284 382.055
OtC3n.Ch.A8U, 24 wk Atig 234,816 298.224 7,380,380 8,352.789

Peo. A Easfn. Jam ...... 151490 ) 870,188 039,003

CLLor.*Wheel. 3d wk Aug! 22,998 33.173 846,457 804,101
J*Midiand.... July 143,004 136,371 1,088,753 933.850
-«e V.AIw. July.. 308.276! 240,414 1.425.817 1,293.002
1.Bandy* a, 24 wk 19.441" 22,137 485,444 470,1)91
In»a A l*ke . July.. 1,791 2,177 7,891 0,577

Crystal... Pine 1.055 319 0,714 3,084

Gun;idl'd Valley Juu® . 78,431: 75.701 390,598 370.374

Oovnv. A Bioor i-24 wk Auk 135,100; 138,500 4,350,413s 4,108,001

ft" “ «*KmeO. 1st WKA,.V 1.796 2,091 04.035 48,958
toe* M*If. de , [jaly...... *»  35,$9£* 30.187 249,600 180,123
BMJaUto'kASoJgd wk Aug 22,460 26.145 670,604 695,326
Let.* Mackinac,.May,......... 43,853. 49,331 210,795 142,638
DaltttliS.3.*Ati- | st wiltAn* 43,053: 22,179 1,258,732 1JM5.808
%«JnrJQtAEaac @ 95,353; 81,580 754,334 620,774

e 2,818,091 2,450,411 14,403,017 13,765,346
Buraks Spring* Stay ...... 5,007 5,439 21,494 24,794
mvans.Alnd'pUa 2d wk Aug 6,984 7.104 176.308 170,470
mvan*.* Blob,.”Ist wfcAnx 2,121 2,819 67,172 63,983
mransvAT. H. 2d wk An. 20.596 23, 080,221 632.567

Pltcbb ir» ) 624,001 584,374 3.521.30.8 3,344,907
Mint A P Marti id wk Vug 13,487 47,400 1,620,700 1,519,519
WUMrnt. ABtM. 1st wJtAtta, 33,525 30,839 1,238,1*1 1,205,8:.1

FtW thAOr-n.O,June.... i1 64,0221 57,739 430,078 504,628
FfeW.A KloGivJuly., 10,610 19,807 170,124 195,548
Had*. A Alt. U July....... 930! 819 8,362! 4,752
oeorgia RB...... UhwkJuiy 32,19-1 31.085 701,933 600,091

Georgia A Ah*, list. wkAug 19,807> 10,588 %Aéiﬁ& 266,190
Ea UaFl* q:f ; i 42.243 -oUZ, , 325,415
en,80, AFla.. 75,520 505,806 462,029
Or. Kay. A litd. 50,975 1,219,785, 1,259.474
Cin.R.AFt.W 9,000 236,392. 209.198
TraverseOtty. "2d wk A*w; 881: 1,083 30,323 27,708
UM .& ,K.At |2d wk Aire 2,264 2,530 78,145 74,136
Tut-alllusas Jd wk Aug;  50,707: 64,191 1,383,935' 1,620,928
Brand Trunk...t2d wk Aug! 371,028 352,042 10,6118,124 10,372,926
Chic. A BKTr.flst *»* I 5,V>0'» 50,953 1,893,140 1,591,903
M OhBASt. let wkAUIt 19,319 20,539 531,403 302,445

Cctn,8ag,A Me‘i(r 1st Wﬂﬁv l*l 2,510, 2.«*1
A v Ui w .001
Brést trérHes-: w2 15979
SAP. M. A M July ...... 1,370,570 1190 212 7539 978 6r421,177
Em *o*Mini), July 181.915 7,475 001,513
untonaCsat. July....... 163,326: 11*346 1, I|« 238 864,005
Thtsvetom .'Inly.. 11,700,711.1,421.417- 1(.875.(liii 7,947.615

Latest Gross Earnings.
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Jan.1 to Latest Date,

Roads.
Weekor Mo 1896. 1895. 1896. 1895.
8 $ B IS

Bolf A Chloago. |[July, 2,467 2,2541 21,004! 22,636
does.Tun.diWl.-June. 4,635 3,685 2:t577 20 560
Hons.ATex.Cen. Juno . 181,680 212,026! 1,809,702 1,587;766
HumesPnASben June 8,900 6,384 60,700 45 402
Ilinois Central. July . 1,615,820 1,508,656X1,355,141,10,737,644
Ind. Uee.AWeat. I[lUtVKkAug s 269,323; 266 170
Incl, 111. A lowa. | May. 56.940 349,101 330,106
fn.bGt.North'll 21 wk Ana 46,739 1,742,228 1,828 205
llcteroe. (Mer.) WkAug. 1 40,600 1,329.616 1,387 902
lowaCentral.— 2d wk Aug 32,862 1,087,053 919’207
Iron Bahway... July 3,628 28,040 28,925
Jack. T.A K. W. May. ....... 26,584 140,516 210,466
KanawhaAMicb odw-k Utg 7,797 283,769 267,876
K.O.F.ScettAM ithwkjul.v 112.387 2,154,441 3 417 883
K.C.Mem,& Bir.jist wkAutr 17,311 635,629 564,285
Kan.C. N.W .... July 18,249 146,533 129.207

Kan.O.~Beat, JUiv....... 402 2.380 2,932
K. 0.P1IWS.AG 12d wk Aug 10,662 414,730 308,734
Kan.C.Sub.Belt 2d wk Auk 7,781i 205.800 165,819
Keokuk A West. Utw kAul 9.907 236,340 195,594
U. Erie AU.A.So. j, 6,578 34,247, 44,776
L. Erie A West,. 2d wk Ane 71.292 2.099,134s 3 098,095
Lehigh* Hud.. July 37.381 231,291. 256,345
Lex'gton A East. June .. > 19.260; 107,164 97,268
LongMand 516,191 2,202.246! 2 262.225
Los. Ang.Term.July. 14,108! 53, 215 98546

Louis.EV.ASt.L. ud wk Ang
Imilsv.ANashv 21 wk Aug
Lonii.N.A.AQh. 24 wk auk!
Lou.ilrn.A8tL. UInkaniy
Macon A Bind.. Jitar.. .
ManlsGque.......... LlItily.

MemphlsAChas IstwkAtiK

.IMex.NaUona*. 2d wk A uk 90,063;

Mt*x. Northern.. May.... 60,949;
"Mexican R'way WkAuk. 8: 56,830
Mexican »0 ... ithwkJulv 1 17,530

Uluneap.A8t2a wit Aug 36.096
M.St.P.AS.Bt.M.;2d wk Auk. 01,588;
Mo.Kan.ATer 2dwk Aug 203,816
Mo.Pac.Alrm, M 2,1 wk Aug! 410.000

2382

899,999

] 829,408
371,405 11,997, 474 '11,526,149
67,500 1,862,560 1,860/774
229,082

14,317
5.108
13.203
20,082
170,802
213,062

«
55,376
11,783
11,097
43,829;
182,654

264,026
38,131
79.638

708,478

0,040,072
1,519,096!
2,904,362
347,679.
1,879.872]
300,540
-1,127,622
2,11.6,792
6,408,060

35
81

5,6.84

1,292,
3,657,
,096
,257

269
2,066

2
1,061,
,932

1,396

6,332,

444
,060
627,
807

482

051
03*

075

947

405,000.12,852,000 12,852,407

Central ilr'cts. 2,( wk Aug; 14,000 12,000: 430,000: 326,620
2'i «<k Auk 433.000 417,000 13,282,00013,179,027
Mobile A Btrm . tthwkJoly 0,085
Mobile A Oh . 269321 245/257 iJoLolo 1.l1aS'taO
MtratAMex. Glf July}}}"’f} 9L/179 92,178 663,481 723,388
gaathOILASAL .;July...... ! 418,668 378.565, 2,887,563! 2,611 698
NevadaCentral jtme 2,381. 14,996 13 724
Sev.C*yNar.Ggr.:April.. 8,075 29,306 27,910
N.JersexAN V.;March | 73,407! 71,303
H. Tt Jyly 3,485.4*8 3,5 15,498 24,589,399 23,875,984
N.Y.OUt- AW . 8d wk ug. 91.929! 78,006 2,285,879 2,184,510
N.Y.8U9.JAW.. j Hue . 180,307 1,031.91-. 1,075,692
Norfolk AWest 2d wkAug  181.819 187,953 6,-92,000 5,517,038
Northe'ru *Ga.i. m.iv . 3/J14 3,270 ...25,184 21,601
North'n lieutr.A luno..... ! 494.663 523,962 24955,629 3,030,430
North’s Padtlo i»t wkAu* 360,924 333.383 0,785,495 8,928,120
itemw 4 W»| Jn,,. 2. 2-106 16,767 1,202
OhioBlver j 20.546 20.775s 595,591 474,308
Ohio KIv.AChaeljuly...... 13.236 13.858 102,220 99’459
Ohio Soutbern. Juiy 57,802 59,100 429,858 398,842
Oregon Imp.Co lam)...... 273,817 274,875 1,587,242 1,570,904
Paeltto M m .... Juno__ __ M3B.,R54, 370.592, 1,990,160 2 291,101
Penneytvama-i (June...... 5105,599 4.988.200'30,305,475 29,558.775
PeoHa.Oeo.AEvV 2d wk Auk 17,743" 18.392 511,813 530,625
Petersburg........ 41.910 52,092; 302,204 264,286
PMia A Erle . S09 198 376.938! 1,917,873 1,850,739
PhllaA Read'g. Junel 734ji90 1,720,730 0,547,429 9,804,571
CoalA Ir.Co...!1June. .~ 2,067,590 1,473,522 10,375,994 10,436,828
TotalbothCo*. Juu, 3,702,580 3,200,252 19,923,423 20,241,109
Ph.Bead. A N.E. June . 01,786 06,889: 327,802 350,196
Pitte.c.c A*t.i. tali 1,229,640 1,315,574 8,501,280 8,287,645
PiUa.LUb.AWD July 3.450 3,008 24.153 23,845
H«.8h«u.AL.E.2,i w g; 15.798 14,021 391,911 359,141
Plttab, A West 2d wk Auk 31,372 38,722 1,041,253 1,019,489
PKte.CLATcu.j2d wk Aug 13,884 30,882 483.851 526,920
PHte. Pa A F. 24 wk Auk 9,178 8.866 247,738 202.682
Total system.. 2d wk Auk 54.434 68.470 1,706,154 1,801,758
PttL Yotthnk.a A .<Jmi- . 109.807 181,354 700.077 697,799
QuincyU.AK.t July. 23,540 21.417 1 0,809 138,993
Kleh.lYksb.AP June 74.00? 78,192 386,681 375,755
Etch. APetersb.Unne 29,888 32,084 178.389 105,044
BioGr.SouthB,;2d wk Aug 9,050 9,225 275,260 230,074
Kio Gr.West'n., 2d wk Auk 49,800 49.600 1,897,164 1,344,448
8*g,TtteaMaAJl.(July.... 10,802 9,529 62,114 04,190
SaK.Yal. A 8h JL March 8.591 7.103 21,585 19,427
«t. LA. AT. H. itli wkMar 34,920 33,050 332,108 322.991
8t.L.Keii'etA8o, July. . 3.945 3,725
St.LASaii Frau.(Jane 52-151K 450,804 2,018,654 2,702,543
8t-1..S*-uil>w'rn. 2d wk A uk 09,600 84.600 2,0.43,090 2 822,752
8t,P«ulAl)ul'0) July... 131,403 138.880 757,083 747,086
San Ant,A A.P.Juno 136,033 135,905 815,088 884,131
S.Pran.AN.Pac, July. 73.173 82,360 415,399 446,312
8av.Fi*. A West, .May. 288,133 270,813 1,441,076 335987
aher.aarev.A Bo; |thWkJuIy 5,358 8,028 138,561 170,241
8li. Bps. 0. A G.tMay. 24,604 17,781 06,215 79,319
SUverton....... Jnly 6.000 9.872
So.Haven* East .1uly. 3,250 2,143 12,026 9,331
So. PacillcCo.- !
Oal.H.ir.As.A .'turn.. 337.-121 320,321 2,332,955 2,189,504
Lonto’'aW est,.!June 55/154 73,010 434.230 542,551
Morgan'sEAT,!Jnno 313,598 363,823 2,300,312 2,809,043
N.Y.T.AHex.iJ an® 14,487 15,288 93,517 111,800
Tex.AN.Or!..;Juu- 92,278 120,820 033,023 803,849
Atlantic sye.fr!Jnuu___ 823,407 906,299 5,912,362 6,586,863
Paciaosystem .lime .. 2,518,035 2,010,ftl'S 14.786,067 14 727,320
Total of»il.r June - 3,564,033 3,725,209 22,214,358 3.084,350
So. Pae of Ca)June 731.270. 803,084 4,807,788 4,773,654
30.PiM5.0f Arte June 160,710 15-1,594 1,108,143 1,126,241
So0.Pao.ofN.M June.. 87,152! 77,052 588.322 528,299
Northern By. Juno__ _ 172,501 155,088 959,916 848.189
Southern By... 2d wk Atm 304,138 339,127 10,770,240 10,078,622
Spok. FTsANor. July. 40,800 27,783 228,600 141,282
8t«ten IsL K. T, M ay 97/230: 88,852 380,270 370,500
8tenyClLLACMt.. 4.150 4,514 11.459 12,065
Snmmif. Hnm-'b. 77,505 91.903 4-2,379 503,083
LyK. Val. Coal Jin - .. 69 370 48,480 439,097 340,927
Tot'lbotU Oo'r July.. 141,072 137,048 1,004.048 1,071,058
Texas Central.. y 16,953; 17,990 93,312 98,528
Texas A PaoMJi'. 2d wk A uk 92,197 101,450 3,421,212 3,604,548
TsJLS.VaiAN W May......... 2,504 3.000 12,620 17,508
Fol.AOhloOent. 1st wkAu« 25,379 30,834 1,059,482 083,946
Pol. P, A West.. ttbwkJuly 21,710 20,713 555,904 536,403
EoLBt.L.AK.0O 2d wk Auk 46.562 43,838 1,738.301 1,050.623
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Laift am t Earnings Jan. 1 to Latest Dale.

Roads
Weekor Mo  1896. 1895. 1896. 1895.
8 9
Ulster &Del... June..... 171,468 188,665
Union Faolflo-
Un. Pao. RR. June...... 1,128.094 1,188,052 6,161.070 6,414,013
Or.B.L.AU.N June. 498,306 5i 2.833 2,558,632 2.320,104
8t-Jos.AGd.le.,June 46.651 39.906 288,206 2/2.056
Kan.C.AOm ‘June 6,963 3.982 45,787 31.659
Tot.St.J.AG.1 3d wkJuly 19.367 12,554 351.227 340,187
Oent.Br.. a 4thwkJuly 31,000 17,000 402,000 304.239
Aeh.Col.AP. I 127,380
AohJ.C.AWi June ... 25,217 18.785 145,643
Cen.Br.AL'dL. June 57,443 40,656 339.323 265.240
Grffitotal.*c June .848,184 1.856,415 10 023,2101 9,863.832
U.Pao.D.AG... June....... 264,842 248,862 1,462.282 1,423,147
W abash 2d wk Aug 234.909 280,506 7,354,226 7,305,474
Weoo ANorthw June. . 13,006 12,0021 104, 96 101,420
WestJersey—  Anpril 124,394 117,167 413.804 390,561
W V.Cen.APitts May, 97,65 88,658 472,374 403,327
W est Va<&Pitts. April. 34, 06 30,483 119,862 104.741
Western of Ala.. June..... . 39,710 38,384 257,246 233,501
West. Maryland Deoember. 98,737 92,354 1,298,187 1,248,453
WeetN.Y. "APa 1stwkAugi 72,200 71,800 1,698,914 1,873,567
Wheel. A L.Erie 2d wk Aug| 21.751 25,899 835,191 775.533
Wteoonsin Cent 2d wk Augj 90,647 97,395 2,642,629 2,625,063
W .lghtsv.ATen June...... 5,045 5.174 44,769 38,263

*FigDures given do notInolude Oregon By. A Nav., Un. Pao. DenverA
Bull, Denver Leadvllle A Gunnison, Montana Union and Leavenworth
Topeka A South vestern aThese figures Inolude results on eased lines.

tIncludes earnings from ferries, eto., not given separately. !Mexi-
can currency, cInoludesonly half of lines Inwhich Union Paolflo has
a h«lf Interest. .

d Inoludes operations of the Ohio. Burlington A Northern In both
Y

ears.
1$ Covers results for lines direotlv operated east of Pittsburg.
elnoludes results on affiliated lines.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the second week of August our preliminary statement
oovers58 roads, and shows 2 66 per cent loss in the aggregate
over the same week last year.

2d week of August 1896. 1895. Increase. Decrease.
$ $
Alabama Gt. Southern... 26,097 30,490 4,393
Ann Arbor.......... 21,757 24.096 2,339
Atlantic A Danville . 8.418 10,425 2,007
Balt. A Ohio Southwest. 118,008 126,266 8,258
Buffalo Roch. A Pittsb’g. 6,30 62,10C 4,207
Burl. Ced. RaD. ANorth. 71,512 81,786 10,274
Canadian Paoiflo.......... 447.000 385.000 62,000
Chesapeake A Ohio--—- 178,784 199,403 20.619
Chicago A East. Illinois 67,< 08! 73,362 6,354
Chicago Great Western 83.114! 83,98 869
Chicago Mllw. A 8t. Paul. 534,231 528,341 5,890
Ohio. Peoria A 8t. Louis. 19,488 22.30 2,819
Chicago A West Michigan 33,695 35,868 2,173
ClIn. Jack A Mack........... 14,843 13.990 853
Clove. Cin. Chio. A 8t. L .. 234.818 298,224 63,406
Clev. Lorain A Wbeel‘g.. 22,998 33.173 10,175
Col. Sandusky A Hook’g. 19,441 22,137 2,696
Denver A Rio Grande.... 135,100 138,500 3,400
DetroitLans’g A North’s 22,460 26,145 3,685
Evansv. A Indianapolis.. 6,984 7,104 120
Evansv. A Terre Haute.. 20.596 23,906 3,310
Flint A Pere Marquette.. 43,487 47,406 3.919
Grand Rapids A Indiana 39.980 50,975 10,995
ClIn. Rich. A Ft. Wayne 7,642 9,600 1,958
Traverse City ... 881 1,083 202
Mus. Gr. Rapids A Ind. 2,264 2,536 272
Granu Truns of Canaaa. 371.028 352,942 18,086
Intern’l A Gt. North’n ... 51,626 46,73h 4,887
lowa Central................... 31,630 32,862 1,232
Kanawha A Michigan 7,769 7,797 28
Kan. City Pittsh. A Gulf. 18,698 10,662 8,036
Kan. City Sub, Belt 7.82 7,781 39
Lake Erie A Western....... 61,318 71,292 9974
Lonlsv. Evansv. ASt. L 32673 32:38-/ 291 '
Louisville A haBhville... 356,650 371.405 14,755
Louisville N. A. A Ohio. 51.738 67,500 r 15764
Mexican Central... . 171,682 170,802 88 ’
Mexican National. . 96.063 81,545 14.51b
Minneapolis A St. Louis. 36,096 41.097 ’ 5,001
Minn. St. P. A S. Ste. M 61,588 43,829 17,759
Mo. Kansas A T»xa8........ 203,816 182,654 21,162
Mo. Faciflo Alro iMt__ 419.000 405,000 14,000
Central Branch............ 14,000 12,000 2,000
Sfew York Out. A Weet’n 91,929 78.606 13,323
Norfolk A Western........ 184.819 187,953 3134
Ohio River . 20,546 20,775 '229
Peoria Deo. AEvansv... 17.743 18,392 649
Pittsb. Shen. A L. Erie.. 15,798 14,021 1.777
Pittsburg A Western....... 54,4.)4 68,470 ' 14.036
Rio Grande Southern___ 9,95 9.225 725 '
Rio Grande W estern........ 49,800 49,600 200
fit. Lome Southwestern.. 09,600 84,60 15 000
Eouthem Railway....... 304,138 339,127 34989
Texas A Paoiflo. ... 92,197 101,450 9.253
Tol. St. L. A Kan. City.. 46.562 43,838 2,724
Wabash.......cconrneeernn, o 234.909 280,50 45 597
Wheeling A Lake Erie... 21,751 25,889 4’138
Wisconsin Central........... 90,647 97:395 6748
Total 58 roads . 5,544,929 696,342 193,357 344,770
Netdecrease (2-66 p. op. 151,413

F°r the first week of August our_final statement covers
77 roads, anil shows 0758 per cent loss in the aggregate.

Irt week of August. 1896. 1895, Increase. Decrease.

Prev’ly reported (63 Pda) 5 66% 037 $ o
*

ALAnTicH PaCIFic s 531777 555%’%?2 2737245 25%333
Cleve. Canton & South’n. 11.989 15,574 3:5»5
Clev. Cin. Chic. * 8t. L.. 237699 298223 80,521
Des Moines A Kan. City. 1, 2091 29
Dulutli 80. Shore & Atl.. 43195 22178 21775
Flint A Pere Marinette. 45,190 47217 ' vi 027
Fla. Cent. APeninsular.. 33,525 30,839 "2.686 h
Indiana Decatur * West. 8.214 9102 ' 1188
Kan. City Alem. A Birnj.. 19.596 17,311 "2,285 '
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18i week of August. 1896 1895. Increase. Decrease,
$ $ 9

. 6,771 9,907 3,136

Memphis A Charleston.. 18,628 30,032 1,454
Mexican Railway.... 56,830 55,376 1,454
Western N. Y. APen 72,200 71,800 401

Wisconsin Central.......... 101,382 102,932 1,600

Total (77 roads).......... 6,376,587 6,413,683 301,845 338.941

Net decrease '0-58 p. 0.). ... 37,096

Net Earnings Konttilf to Latest Dates.—The following
shows the gross and net earnings to latest dates of all steam
railroads Turnishing monthly statements. The compilation
include? every road from which we can get returns_of this
charactei and. in that form is given once a month.  Early re-
turns art published from week to week, as soon asissued, but
for th? convenience of our readers all the roads making re-
turns art broug?ht together here in the week in which we pub-
lish oui monthly article on net earnings—say on or about the
20th of the month. Besides the roads furnishing monthly
returns, we have added this time the roads wnicn make quar-
terly returns.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 307.

-Qro's Earnings.- —Eel Earnings. — .
1896 1895' 1896. 1895.
Roads, $ $ 9 $
Addison A Pennsylv’a-
Apr. 1to June 30.... 10,960 18,634 1,047 4.694
Jan. 1to Juue 30 ... 21,064 33,704 1,376 5,794
Adirondack............ June 15,050 12,514 def.1,219 def.1,843
Jan. 1toJune 30___ 90,029 93,810 26,697
AlabamaGt South.aJune 112,426 115,999 13,6 10 29,970
Jau. 1to June 30.... 672,503 698,172 122,132 166,403
July 1to June 30 ... 1,634,093 1.570.280 500.881 502.387
Alabama Midland__May 45,665 37,531 3,497 def.319
Jau. 1 to May 31__ 254,460 193,183 31,861 def.1i.499
July 1to May 31___ 574.507 490,855 86,138 19,261
AIIez];heny Valley...June 197,353 203,655 69,086 76.893
an. 1toJuae 3J___ 1,151,056 1,171,180 386,546 456,077
Arkansas Midland. .May 6,197 6,194 def.2,338 2,362
Jan. 1to May 31 ... 35,779 36,334 def.l,L60 15,873
Atchls'’nTop AS.F.bJune 2,148,774 2,088,113 476,551 171,291
Jan. 1 to June 30__ 13,590.235 13,452,777 3,433,848 2,299.140
July 1 to June 30 ...28,999,597 28,532,982 6,976,690 6,215.627
Atlanta. &Ch.Air-L’e.Apre 104,462 118,267 def.611 6,664
Jan. 1 to Apr. 30 439,488 492,786 39,404 104,471
Atlanta A W. Point.June 34,745 30,906 12,536 10,728
Jan. 1to June 30 ... 241,017 214,131 88,740 82,269
July 1to June JO ... 534,113 474,023 213,454 197,003
Atlantio & Danville.June 40,609 47,524 9,197 11,673
Jau. 1to June 30__ 268,254 283,266 60,087 54,690
July 1to June 30___ 566,757 538.371 136,136 102,951
Atlantio A Pacific...June 320,612 350,392 92,365 61,959
Jan. 1toJune 30 ... 1,883,497 1,812,039 383,603 193,127
July 1 toJune 30.... 3,660,076 3,344,118 549,122 463,793
Augusta Southern...June 4,255 3,126 616 439
Jan. 1to June 30.... 33,443 22,262 9,876 2,017
Austin A Northw ..June 22,034 24,039 7,259 11,040
Jan. 1toJune 3)___ 120,517 115,247 33,399 34,800
Balt.Ohio A Sonthw.June 510,124 489,019 163,469 143,657
Jan. 1to June 30___ 2,966,156 2,997,268 872,421 1,023,022
July 1 toJune 30.... 6,415,388 6,323,035 2,142,014 2,305,932
Ban(];orAAroostook.June 50,930 54,547 16,236 18,920
an. 1 toJune 30.... 339,277 361,438 127.622 110,343
BathA Hammonds. June 1,433 1,691 def.779 def,6
Jan. 1to June 30 ... 10,391 10,758 1,175 3,315
Bennington A Rutland—
Apr.1toJune 30.... 60,319 54,344 15,395 14,014
Jan. 1to June 30 ... 112,079 100,179 22,087 16,816
Birm. A Atlantio.b..Juno 1,515 1,449 def.285 def.356
Jan. 1 to June 30__ 10,403 8,103 def.1,617 def.2,474
July 1to June 30.... 25,409 18,223 813 def.3,906
Boston A Albany.b—
Apr. 1toJune 30 ... 2,340,882 2,288,315 471,457 523,737
Jau. 1 toJuue 30___ 4,413,467 4,328,201 1,258,986 1,335,374
Bost. Rev. B. A Lynn—
Apr. 1to Jane 30,... 63,801 64,590 10,490 15,430
Jan. 1to June 30... 111,641 109,800 13,073 20,982
Brooklyn E'evated—Sea Street Railways.
Brunswick A West...May 52,748 39,651 18,265 5,197
Jan. 1to May 31 ... 239,775 203,248 68,683 31,147
Buff. Rooh. A Pitts, b.June 285,959 261,934 96,888 38,064
Jan. 1to Juue 30 ... 1,542,751 1,416,117 480,126 331,703
July 1to June 30----- 3,179,776 3,066,441 979,059 894,011
Buffalo A Susqueh’a.Jane 39,732 36,385 17,505 18,117
Jan. 1to June 30.... 230,506 173,978 90,933 65,166
July 1to June 30.... 487,844 353,832 217,746 140,355
Burl.Ced.R.ANo.a..June 351,857 297,138 87,118 85,406
Jan. 1to June 30 2,112,684 1,739,033 664,199 507,243
OamdenAAtl-—-a.April 72,118 66,526 14,348 17,037
Jan. 1to Apr.30___ 204,855 194,089 927 25,943
Canadian Paoltto.a.June 1,667,221 1,512,862 624,004 596,900
Jan. 1 to June 30___ 9,151,652 7,556,233 3,108,937 2,538,823
Carolina Midland.. .June 2,936 2,003 def.28 def.748
Jau. 1to June 30__ 22,354 15.892 4,158 def. 483
July 1to June 30___ 57,661 51,479 20,010 15,459
Cent, of Geor%/ila a..May 316,637 342,618 40,845 52,915
Jan. 1to May 3L ... 2,065,223 1,837,203 615,738 371,526
July 1to May 31.... 5,002,563 4,669,811 1,741,725 1,515,370
Central of N. J.a....June 1,041,237 1,132,090 386,894 474,674
Jan. 1toJuue 30___ 5,742,593 50921472 1,850,783 2,180,697
Central Pacitto .b... June 1,051,765 1,099,976 407,931 420,619
Jan. 1toJuue 30___ 5,620,962 5,869,694 1,838,547 1,937,610
Central Penn. A West.—
Jan. 1to June 30.... 10,461 1
Char. Clen. A Siittou.June 4,635 4,390 1,635 2,795
Jan. 1to June 30___ 28,013 20,073 13,28 11,264
Char. A Savannah....May 50,885 51,822 11,806 13,940
Jan. 1to May 31_ "~ 273,913 245,075 77,654 59,276
July 1 to May 31.... 493,483 499,235 98,849 99,536



Acgcst 22, ISlib,]
----gross Warnings.------ s
1S96. 1895.
Ronds, S 8
Ches. * O hio.a..... Jane 820,145 778*511
Jan. 1to June 30.,.. 5,016,662 4,593.856

July 1to Jane 30 .10.221,131 9,596.030
Ches. O.* So’arn__May 168,187 191,116
Ohio. Burl*Qain.b.Jane 2,724,578 2,496,841

Jan. 1to Jana 30....15,592,113 14,663,835
Chic. A East Illinois.June 277,235 283,533

July 1 toJune 30 ... 4,014,623 3,667,369
Ohio. St. A St. P.a...Jane 2,604,939 2.263,365

Jan, 1toJune So ...14,614,105 12,540,278

July 1to Juue 30 ...32.081,333 27,335,339
Chicago A NI>r. Pae.Jctne 67,601 67,769

Jan. | toJune 30.... 400,171 377,018
Chic. & North Western—

Jan. 1to May 31....12,520,904 10,590,771

Ohio. A West Mich. .Jane 127,981 130,203
Jau. | to June 30.... 734,917 788,805
QLn.Jack. * Mask.b.June 59,820 47,033
Jan. 1to June 30___ 339,394 279,414
Cin. N.Orl. ATex.P,Jume 278,732 296.699
Jan. 1toJune 30.... 1,650,383 1,632,419
Gin. Porta. A Vir.b..June 21,405 21,423
Jan. 1to Jane 30.... 130,8*2 120,307
July 1to June 30___ 239,161 256,693
Caere. Canton A 80,.Juae 84,475 56,821
Jan. 1to Jane 30 - 327,439 297,860
July 1 to Jane 30 ... 708,314 673,822
Cler.Ctn.C,ASt L.a.Jane 1,170,932 1.181,743

Jan. 1to June 30___ 0,322,039 fl.59t.20S

July | toJune 30....13,701.535 13,625,028
Peoria A East'n.a.Jone 151,190 193.256
Jan, 1 to June 30.... 870,163 939,003
July 1 to June 30.... 1,902,325 1.811,740
Cler. Lor. A Wheel.. May 134,214 107,721
Jaa. 1 to May 31.... 541,834 464,303
July 1 to May 31.... 1,438.187 1,246,555
Colorado Midland___May 179,320 149,463
Jan. 1 to May 31.... 791,282 643,463
Coiumb. Newt*. A Laur.—
Jan. 1 to Jane 30.... 97,485 70,761
OoLHock.Val AT .b.May 183,183 125,837
Jan. | to May 31.... 1,025,598 875,821
Col. San. A Hook........ June 75,519 53,615
Jan. 1to June 30.... 370,073 338,260
July | toJune 30.... 915,070 .
Cryital..i June 1.055 319
Jan. 1 to Jane 30.... 6,714 3,034
OimbertaniJ Valley -June 73,131 75,761
Jan. 1 to June 30 ... 390,598 370,374
Delaware A Hudson—
Reams. A Saratoga—
Apr. 1 to June 30.... 551,343 555,885
Jan. | to June 30.... 1,021,145 1,006,288
N. Y. A Canada-
Apr.1toJune30.... 220,223 217,330
Jan. | to June 30.... 407,521 403,479
Albany A Sttaa. -
Apr. 1 toJune30__ 990,594 935,448
Jan. 1 to June 30 1,066,206 1,822,517
Del. Laek. A Western—
Apt t toJune30.... 1,931,063 1,993,241
Jan. | to June 30.... 3,415,104 3,660,110
8yrao. Bing. A ft. Y .-
Apr. 1 toJune 30.... 231,836 253,837
Jan. 1 toJune 30.... 394,629 428,308
Den. A B. Grande.b June 656,147 579,573
Jan. t toJune 30.... 3,468,918 3,209,301
July 1 toJune 30.... 7,551,187 6,916,841
Dee Moines A K. C..June 9,909 6,253
Jan. 1 to June 30____ 56,365 40,665
Dee Molne* No. A W.June 33,558 27,672
Jau. 1 to Juno 30 ... 213,904 150.338
Det. Bane. A Nor.a..Jane 94,939 92,238
Jan. 1 to Juue 30.... 524,153 547,930
Detroit A Mas Sc.a .May 43,853 49,334
Jan. 1 to Way S1.... 319,795 142,638
July 1 to May 31.... 395,967 343,474
Dulttth A Iron Range—
Jan. 1 to June 30.... 857,796 738,532
Dulnth So. 8b. A AU.—
Apr. | to June 30.... 589,587 506,177
Jau. 1 to June 30.... 1,019,983 899,143
Elgin Joliet A E.a..June 115,184 81,491
Jan. 1 toJune 30.... 658.979 539.214
July 1 to Jane 30 . . 1,292,413 1,030,633
Erie . s June 2,618,091 2,450.411
Jan. 1toJune 30....11.493,647 13,763,318
Dee. | to Juue 30....17,017,374 15,993,706
Eureka Springe........ May 5,007 5,439
Jan. 1to May L 24,494 24,794
Fall Brook—
Apr. 1 to June 30.... 176,380 164,329
Jan. | to,June 30.... 311,247 304,205
FlUhburg.b—
Apr. | toJune 30.... 1,845,788 1,764,890
Jan. 1 to Juno 30,... 3.421,808 3,344,997
Flint A Pere Maripa June 210,263 198,269
Jan. 1toJudo 30.... M37.427 1,213,445
Fla. Cent. A Penin.—
Jau. 1to Mar. 31.... 535,575 530,151
FtrW, AD, City....... June 64,622 67.739
Jan. 1 to June 30___ 4*0,073 504,628
Ft. Worth A Rio or..May 16,864 27,807
Jan. | to May 31...% 135,130 150,294
Gadsden A Alt. Un. July 930 319
Jan. 1 to July 31..., 6.382 4,752
Georgia a . Juno 86.432 77,253
Jan. 1 to June 30 095.239 573,254
July 1 toJ 1,479,792 1,307.0 18
Georgia A AJaI>A.a..Juno 72,436 35,723
Jan. 1 to June so__ 343,230 215,596
July 1to 1,r." ,19... 477,039

THE
————— Ifet Earnings.---——-—-
1896. 1895.
$ S
271,269 275,160
1,531,957 1,430,529
3,257,979 3,131,503
37.981 62,159
807,221 775,199
4,997,0%0 4,693,014
115,449 88,730

1,766,362 1,333,054
1,012,885 1,118,387
5,102,125 4,357,553
13,005,020 10,291,616
49,390 46,487
275,043 252,797

4,046,270 3,811,307

12,305 9,030
101,072 106.723
9,036 4,334
36,300 25,124
71,438 91.033
404876 439,192
2,538 4,990
13,597 18.530
13,881 45,000
13.750- 14,683
67.038 53,156
160,701 121,444
248,294 260,398
1,453520 1,594,335
3,410,832 3.370.960
32.397 50,755
196.977  242.279
157.900 463,938
43,342 32,703
143204 1221279
431,239 394.257
61,528 64,400
234017 220,025
19.521 5,302
63,283 13,037
407.017 280,649
12,000 dot.4,080
51,160
215364
437 def.123
47 155
27,111 30,635
110,531 93,982
166,024 135,748
259,7150 229,537
54,232 43,290
97,507 88,705
307,337 292,696
730,219 635.539
952,165 1,075,934
1,537,894 1,838,259
101,915  130.290
143,095  196.630
277,308  258.400
1,365,482 1,322,481
3,202,400 2.925,629
1,984 571
17,207 4,589
8,594 5,137
70,503 41,170
7,763 18,015
80,258  101.918
11,804 25,459
797215 08,715
127,736 101,798
274,061 321,211
228.113 215,975
377517 338,120
39,114 20,590
226,785 187,482
440113 349,933
740,168 _ 544,302

3,533,710 3.141,103
4,139,952 3,643,035

1,521 1,352
11,846 10.687
52,404 60,524
82,880 105.487

456,2 13 466,132
825,073 869,44 2
51,845 49,868
325,601 292,84 1
117,1122 122,539
. 125,295

1,901 9,212
32,747 38,705

401 487

3,195 2,824

1X5,166 *115
*157,589 *$4,669
*13',120 *32 -274

11,863 2.505
89,445 7,630
107,241 62,989

CHRONICLE

— grossEarnings.— .
1896.

1895.
Roads. $
Ga.South. A Fla. b..June 67,354 65.594
Jan. 1to Jane 30.... 425,242 386,509
July 1to Jane 30___  863.116 843,559
Gd. Rapids & tad.. .Jane 210,921 203,770
Jan. 1toJune 30___ 1,262,433 1,264,601
Gr. Trank ot Can... May 1.459,177 1,445 453
Jan. 1to day 31 ... 6,806,397 6,646,355
Chic. AGrd Tr....... May 264,728 24 3,286
Jan. 1 to May 31_ " 1,343,464 1,104,435
Det. Gr. fit A Mil.. May 70,322 79,929
Jan 1 to May 31.... 356,054 370,348
Galt A Chioago.b__June 2,151 3,130
Jan. 1to Juue 30___ 18.537 20,332
HoosaoTun,* Wllin-May 5,341 4,545
Houst- A Tex. Cent..June 184,680 212,028
Jan. 1to June 30.... 1,309,762 1,587,766
Illinois Central a..June 1,591,559 1,508,927
Jan. 1 toJune 30.... 9,739,312 9,226,933
July 1 toJune 30....21,001,524 19,056,994
Ind. Deo. A West.b .Mar. 36,709 34,716
Jau. 1to Mar. 31.,.. 116.851 103,413
Indiana Ul. A lowa Slay 63.902 56,940
Jan. 1 to May 31 349,101 330.106
July 1to May 31— 733,270 687,291
lowa Central.b..__Juue 133,345 122,843
Jan. 1 to June 30.... 903,433 732,500
Jnty | to June 30 ... 1,350, 835 1,583,905
Iron Railway___ b .June 3.321 3,767
Jan. 1 toJune 3iJ.... 24,324 25,297
July 1 to June 30___ 48,470 49,381
Jack. Tam. A K. W,..Mav 27,031 20,584
Jan. 1 to May 31___ 146,516 219,460
Kanawha A Mlch.b, June 34,593 37,541
Jan. 1 w June 30.... 230,021 212,442
July 1 toJam 30___ 472,969 423,156
Kan, C. Ft. 8. A M.a.Jane  333.528 332,772
Jan. 1to June 30.... 2,136,583 2,128,142
July 1 toJune 30__ 4,538,679 4,542,162
Kan. C. Meta. A B.a June 77,490 75,530
Jan. 1 to Juae 30___ 513,391 478,664
July 1 to June 30__ 1,189,651 1,035,003
Keokuk A Weat'n.b June 30,620 27,813
Jan. | toJune 30 ... 200,917 157,235
L. Erie All. A So.a..June 3,788 5,295
Juu. 1 to June 30___ 30,540 38,193
bake Erie A West.b.June 230.978 268,527
Jan. 1 toJuno 30__ 1,699,436 1,675,532
Lake Shore—
Jati. 1 toJune 30....10,005,765 9,003,993
Lehigh A Hudson, b—
Apr. 1 to June 30... 91.734 105,874
Jan. 1 to June 30... 176,616 198,036
Lexington A Basra.June 19,655 19,260
Jan. 1toJune 30.... 107,104 97,288
Louisv.Ev. A St.L.b.Apr. 123,283 113,774
Jan, 1to Apr. 39..., 431,013 432,162
Louist. A Naahr,b.June 1,048,337 1,517,317
Jan. 1 to Juae 30 ... 9,670,629 9,081,116
July 1 to Juno 30..,.20,880,711 19.275,994
Loutev. H A.A C.a May 260.312 255,523
Jan. 1 to May 31. 1,258,784 1,190,423
July ltO Siif 31 3,003,769 2,784,431
Loulsr. St, L.ATex.June 33,903 32,620
Jan. | to Juno 30— 220.425 19J.157
Macon A Binning.June 3,310 5,168
Jan. 1 toJune 30.... 23.131 35,1 U
July 1 to June 30 ... 64,723 78,305
Manhattan Elevated—
Apr. | to June 30.... 2,321,313 2,403,937
Jan. 1 to June 30..., 4,634,624 4,830,466
Mauistlque.. ‘June 13,168 12,641
Jan. 1 to June 39 - 60,105 67,797
Memphis A Chas'n .Juno 91,893 80,995
Jan. 1 to June 30,... 596,085 514,483
July 1to June 30 ... 1,3%*8,538 1,202,273
Mexican Central___June 738,901 731,861
Jan, 4 to June 30.. 4,835,787 4,603,911
Mex. International.,June 272,249 213,062
Jau. 1 to Juue 30 1,519,090 1,292,651
Mexican National...Juno 382.706 340,143
Jau, | to June 30... 2,309,300 2,153,827
Mexican Northern....Slay 01,919 01,970
Jan. 1 to May 81.... 347,679 209,000
Mich. Cent. A Can. 80 .-
Jan. 1 to Juue 30___ 6,020,000 6,200,000
Mina. A at. Louis.....June 159,586 153.504
Jau. | toJune 30 .. 997,275 833.350
July 1 to June 30... 2,028,297 1,827,597
Minn. St.P.A 8.SteMJune 351,419 179,291
Jan, 1 to June 30.... 1,632.909 1,035,193
Mobile A Birra’'gtem June 18,70* 19,501
Jau. 1 to June 30,... 131,016 131,479
Mobile A Ohio—
Jan. 1 to June 30.. 1,725,101 1.503,499
July I't June 30- 3,019,072 3,269,990
Nash.Oh. A St.b.b ..July 419,668 375,385
Jaa. | to July 31,... 2,857,563 2,011,698
Nevada Central...... Juue 2,687 2,381
Jan. 1to June 30 ... 14,990 13.724
July i to Juue 30.... 31,429 25.277
NevadaO'y Nar.G'go. Apr. 7,985 8,075
Jan. 1 to Apr. 30.... 29,366 27,910
Scwii. Dutchess A Conn,—
ADpr. 1 to June 30.,.. 34,408 40,829
Jan. 1 to June 30.... 65,516 70,907
New England—
Apr. 1 toJune 30.... 1,390,626 1,560,820
Jan. 1 to June 30___ 2,856,48.5 2,804,654

N, Y, Central ft Hud,—
Apr. 1toJune 30...
Jan. t to June 30....

,10,770,000i 10.491,008
21,053,911.20,330,486

mNet Earnings.-

1896
$

115
72,675
258,903
39,443
233,912
493,843
1,676,456
46,529
121,821
6,176
15,179
det.835
1,791
702
20,365
170,581

380,743
2,617,756
6,702,976

13,476
46,311

228, 337

42,989
319,346
691,133

1,280
3,017
3,858
6,067

13,992

1,413,733
612
83,930
223,761
10,908
80,298
det. 414
,107
119,933
718,451

3,193,986

43,658
75,515
1,993
33,139
35.505
112,600
478,512
3,001,064
6,885,595

78,170
352,501
1,001,778
15.244
40,230
def.1,727
del. 4,258
del.5,713

935,393
1,880,097
8,516
34,755
13,041
76,019
283,283
254.583
1,714,375
118,747
567 197
0157.467
cl,055,019

35,710
184,257

1,716,000
65,721
314.349
824,746

169,821
611,711

def.099
4,441

501.350
1,293,889
181,940
988,347
654

1,547
4,549

3,022
9.144

dof.2,68L
505
378,129
638,770

3,530,000
6,7s4,5s3

305

1895
$

24,283
94,680
228,596
32,959
263,176
492,521
1,630,558
24,517
60,312
8,234
26,334

8%%

876
42,115
451,988
431,051
2,920,905
5,788,401
12,309
37,453

163,162
39,625

210,150
537,270

109,839

103,378
645,108
1,409,996
def.10,729
-10.L97
163,027
6,035
37,427
def.1,692
,165
106.451
708,235

3,231,716

46,539
84,260

6.342
34,961
20,674
78,411

429,083
2,891,533
6,998,221

867, 1958
5,500
28.021
def.231

1,004,441
2,023,838
0,725
37,073
11,765
dot. 1,042
172,548
2.36,407
1,917,074
85,212
520,468

0143,288
0951,351

31.891
142,210

1,730,000
02,829
325,622
780,823
32,197
240,982

det.3,158
def,5,093

452,197
1,115,503

150,155
1,033,275

def.889
66

dof.808
2,702
8,984

2,292
0,002

503,399
804,161

2,993,918
6,013,760
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-Gross Earnings.-
1

896. 1895.
Roads.
N' toJune-3<r... 1,311.022 1,414,551
Jan. 1 to June 30.... 2.765,514 2,920.993
N.Y.Ont. AWeat.a.June 363,377 301,092
Jan. 1 to Juno 30.... 1,732,108 1,673,900
July 1 to Juue 30.... 3,779,335 3,669,113
N. Y PI|I| A Norfolk—
1to June 30. 477,909 449.190
N Y Bus A West. b. June 182.009 130,307
Jan. 1 toJune 30 1,031,945 1,075,592
July 1 toJuue 307, 2,220.371 2,143,856
Norfolk A West’'n.a. Juue 945,114 614,798
Jau. 1 toJune 30— 5,664,244 4,417,472
Northeastern of Ga..May -,314
Jan. 1 to May 31— 25,181 21,661
Noifch. Central, b June 494,563 523,962
Jan. | toJune 30 ... 2,95),629 3,036,430
Northern New York— s
Apr. 1to Juue 30.... 23,310 24,903
Jau. 1 to June 30___ 39,098 39.209
Northern Paoltio.b..May 1,323,501 1*321,289
Jan. 1to May 31 ... 6,241,501 5,825,004
July 1 to May 31..-.18,230.784 16,160,622
Ohio River.b......... June 85.780 77,290
Jan. 1 to Juae 30 ... 472.750 319,753
Ohio River A Chas Mar. 17,729 13,5010
Jab. 1to Mar. 31. 55,078 44,407
Pennsylvanla—
Llnes dlrectIE/ o&)erated—
East of Pitts.A E.June 5,105,599 4,978,239
Jan. 1 toJune 30..30,305.475 29,558,775
Westof Pitts AE.June luo. 49,300
Jan. 1to June 30.. lac. 713,400
All lines operated—
EaM of Pitts AE.Juu© Inc. 45.900
Jan. 1 t**Jun* 30.. luo. 661,900
West of Pitts. AE.June Inc. 61,000
Jan. 1 to June 30.. Ino. 763,500
Peoria Dec. & Ev— Apr. 64,093 70,299
Jan. 1to Apr. 30--- 232,046 294,286
Petersburg........c.... June 43,919 52,092
Jan. 1to June 30.... 302,264 264,296
July 1 to June 30— 584,196 507,522
Phlladelphla* Erieb June 369,198 376,938
1to Juue 30— .917,373 1,850,739
.,734,990 1,726,730
Jan.1to June 30.... 9,547,429 9,804,571
Dec. 1 to June 30....11,380,685 11,356,499
Coal Alron Co....June 2,057,590 1,473,522

Jan. 1to June 30 ...
Dec. 1 to June 30....
Total both Cos June 3,792,580
Jau. 1 toJuue 30....
Dec. 1 to Juue 30..

Phil. Read. & N.Eng.June 61,786
Jan. 1 toJuue30. 327,802
Pitts. ChartiersA Y’ h’y—
Apr. 1to June 30.... 57.738
Jan. 1 to June 30. 89,193
Pitts. 0. C. ASt. L.. July 1,229,640
Jan. 1 to July 31. 8.501,280
Pitts. Lis. AW est...June 3,441
Jan. 1toJune 30 ... 20,697
Plttsburg &Western.Juue 301,815
Jan. 1 toJune 30. 1,403,659
July 1to Juue 30. 3,062,377
Pitts. Youngs. &A..June 169,867
Jan. 1 to June 30. 700,977
Qumcy Omaha & K. C. b—
Apr. 1to June 30. 74,470
Jan. 1 toJune 30, 147,269
Rich, Fred. & Pot...June 74,067
Jan. 1 to June 30 ... 386,631
July 1to June 30.... 739,367
Rioh. * Petershurg..June 29,388
Jan. 1 to June 3<>..,, 173,389
July 1toJune 30___ 354,335
Rio Grande South.b.June 42,552
Jan. 1 to Juno 30 219,653
July 1toJune 30..., 489,234
Rio Grande W est.b. June 207,543
Jan. | to Juue 30.... 1,108,334
July 1 toJune 30___ 2,457,356
Sag. Tus. & Huron.. June 10,687
Jan. 1 to June 30.... 51,312
St. Louis & San Fr.. June 524,548
Jan. 1 to June 30.... 2,918,654
July 1to June 30___ 6,162,052
San Ant. & Aran. P..June 136,633
Jan. 1toJune 30.... 815,088
SauFr.* N.Pac..... July 73,173
Jan. 1to July 31.. 415,399
Sav. Fla. A West. b. May 288,133
Jan. 1to May 31— 1,441976
July 1 to May 31 ... 3,111,036
Silver ep. Ocala A G. May 24,504
Jan. 1 to May 31.... 96,215
Sliverton........... June 6,732
South Haven A East.June 2,657
Southern Paoifio—
Gal.H. A8.Ant. b.June 337,421
Jan. 1to June 30.... 2,382,955
Louisiana West.b.June 55,354
an. 1 to Juue 30.. 434,230
Mgan sLa.AT b June 312,598
Jan. 1 to June 30. 2,300,312
N.Y.Tex. A M ..b.Juue 14,487
Jan. 1 to June 30.. 95,517
Texas AN.O0..b.June 92,278
flan. 1 toJuno;30.. 633,023
tlantio ays.b.|[..June 823,467
Jan 1to June 30.. 5,912,362
Pacific system.b..June 2,518,035

10,375,994 10.436,628
12,592,352 12,024,883

3,200,252

19,923,423 20,241,199
..23,973,037 23,381,382

66,889
350,196

32,308
59,363
1,350,574
8,287,645
3,753
20,777
336,665
1,378,761
2,862,892
181,354
697,799

59,127
117,576

710 589

32,084
165,044
326,926

402,798
200,077
1,044,393
2,189,688
9,485
54,667
450,864
2,762,543
6,081,423
135,905
884,131
82,360
416,312
270,813
1,385,987
3124262
17,731
79,319
7,703
1,695

320,321
2,189,504

73,010
542,551

363.323
2,809,043

15,289
111,800

120,826
803,849

906,299
6,586,863

2,610,505
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—Net Earnings.—

1896. 1895
243.900 245,740
442,780 527,587
117,610 85,263
423,733 406,413
1,080,777 1,026,701
102,125 101,446
77,619 65.068
439,335 363,625
951,420 722,316
189,458 193,807
1,116,323 859,137
244 def.22
6,767 3,411
87,632 126,534
665.473 812,905
5,500 7,314
6,950 8,308
144,098 309,790
1,619,606 1,579,624
7,166,799 5,762,318
28,951 29,518
111, 193 118,553
3.732 6,666
13,201 11,157
987,731 960,831
7,512,456 7,645,356
Deo. 13,400
Inc. 334,700
Dec. 59,000
Deo. 571,400
Ino. 40,400
lac. 330,300
11,481 21,550
81,280 97,583
17,093 16,400
123,921 85,709
253,825 195,169
77.676 91,078
463,066 450,673
741,839 750,178
3,934,803 4,151,661
4,750,541 4,756,523
64,170 52,349
df.422,643 dM 51,792
df.505,064 df.339,220
806,359 802,527
3,512,160 3,999,869
4,245,478 4,417,303
20,238 17,578
92,030 93,0t6
31,159 932
46,394 5,863
396,095 411,593
2,055,240 1,391,900
862 deJ.225
def.4,10 L 383
116,305 80,717
453,993 407,374
985,465 916.664
55,744 71,077
226,579 256,159
23,580 20,492
62,934 42,176
def. 30 14,189
106,530 119,651
242,665 242,850
5,616 8,379
47,892 37,096
102,772 75,364
14,552 19,354
81,918 82,620
234,226 200,995
73,740 70,511
381,352 313,016
957,961 743,442
516 266
2,164 10,033
164,883 158,374
1,052.837 1,021,936
2,416,506 2,539,289
19,277 19,134
150,127 166,403
31,088 33,897
103,503 126,445
70,573 77,729
346.921  403.685
791,980 939,216
15,314 8,357
57,075 21,269
4,013 4,232
def.2,0il 452
92,943 60,796
737,071 592,071
13,275 30,35
157,540 252,78
31,918 37,132
453378 640,083
3,526 2,338
21,509 30420
20,383 43,157
184,193 324,629
156,142 167,797
1,550,509 1,832,735

815,746

2,705

85
14,727.320 4,553,848 4,249.851

'----Gross Earnings.

1896.
Roads. $

So. Pacific (Oont.)—
Total of all b.June 3,564,933

Jan. 1 to June 30 .

So. Pac. of Cal b..Juue 731,270
Jau. 1 toJuue 30 ... 4,807,788
So Pac.of Ariz’a.b.June 160,710
Jan. 1 toJune 30___ 1,168.143
So.Pao.of N.M b-.Jnne 87,152
Jan. 1 toJune 30___ 588,822
Northern RaiPv.b.June 172,501
Jau. 1 toJune 30___ 959,916
outhern Railway.a.Ju 1,350,649
Jau. 1 to June 30.. .. 8,756.752
July | toJune 30 ...19,032,247
Spokane Falls & No.. Jaly 40,800
1toJuly 31....0. 228,600
Staten I. Rap. Tr.b..M ay 97,230
Jau 1to May 31_ " 380,270
July 1to May 31__ 1,053,848
StonJy CI.AC. M ..b-.iune 4,156
an. | toJuae 30___ 11.459
July 1 toJune 0.... 41,965
Sammit Branoh.c...June 77,585
Jau. 1 to Juue 30.... 482,379
Lykens Val. Coal.e June 69,370
Jan. 1 to Juae 30___ 439,997
Total both Co’s.e.. Jul 141,672
Jan. 1toJuly 3L___ 1,034,048
Syracuse Gen. A Corn.—
Apr. 1 'toJune 3o0.... 162,854
Jan. 1to June 30___ 312,533
Texas Central .. ®mMay 15,952
Jau. 1 to May 3L.... 93,112
Tex. Sab. V. AN. W..May 2.564
Jan. 1to May 31_ 12,520
ToledoAOhio Cent b June 147,851
Jan. 1to Juae 30.... 872,712

July 1 to Juae 30___ 1,944,503
Tol. Peoria A West.b.July 76.993

Jan. 1toJuly 3L_~ 555,964
‘Jiater A Delaware—

Jan. 1to June 30 ... 171,468

July 1toJune 30___  4L9.354

Onion Pacific-
Onion Pac. Ry-b.June 1,128.194

Jaa. LtoJane 31___ 6,161,070
Oreg. S.L. AU.N.b.rune 498.306
Jan. | to June 30.. 2,558,632
St.Jos.A Gd. Isl.b. June 48,651
Jan. 1 to June 30.. 288,206
Kan.C. AOin.b...Jun« 6,963
Jan. 1 to Juue 30.. 45,787
Cent. Branch..b. .June 32,226
Jan. 1 to June 30.. 193,682
Atch.C.A Pac. >b r
Atlew.C. AW. $D*uae 29217
Jan. 1to June 30.. 145,6 43

Grand Total.bt__ June 1,848,184

Jan. 1 to June 30..10,023,210
Ua. P.D.AGulf.b.. .June 264,842
Jan. 1 to June 30 ... 1,462,232
Wabash, b ... .. June 980,151
Jan. 1to June 30 5829 846
Julyl toJune 30 ...12,307, 738

W abash Che3. A West'u—
Apr.1toJune 30___ 21,619
Jan. 1to June 30 ... 4.4,789
Waco A Northw’n .June 13,006
Jan. 1to June 30 ... 104,206
West Jersey A Brs..Apr, 124,304
Jan. 1 to Apr. 30.... 413,804
West Ya. Cent. A P . May 97.655
Jau. 1to May 31 ... 472.374
Jnly 1 to May 31.... 1,080,323
W. Virginia A Pittsb. Apr. 34,706
Jan. 1to Apr. 30___ 110,362
West’'nof Alabama..June 39,710
Jan. 1 toJune 30 ... 257,246
July 1 to June 30 ... 570,804
West.N.Y.APenn.b. June 256,531
Jau. 1 to June 30 ... 1,36>514
July 1toJune 30___ 3,183.031
WisoonsinCentral... Juue 403,186
Jan. 1 to June 30.... 2,024,480
July 1 toJuae 30.... 4,399,511
Wriglitsv. A Tenn..Juue 5,045
an. 1to June 30___ 44,769
July 1to June 30 92,234

.22.214,358 23,084,350

(VOL, LXIII.
--Net Earnings.— ®
1895. 1896. 895.
$ $ $
3,725,209 1,001,805 1,113,841
6,264,593 6,609,980
803,084 202,135 285,589
4,773,654 1,549,188 1,611,398
154,594 27,011 36,173
1,126,244 326.004 325,591
77,652 29,672 22,902
528,299 213,427 143,428
155,038 53,965 9.438
848,189 267,497 88,560
1,327,936 226,181 159,826
8,400.367 2.120,271 1,917,314
18,040,~73 5,630,800 5,129,379
27.735 13.414 16,209
141,233 127,725 72,389
88,852 38,659 30.900
370,500 109,112 95,226
979,569 383,763 372,957
4,514 1,347 1,936
12,065 def 1.815 1,834
43,707 13,380 19,063
91.9 >3 def.19, L3t 9.439
596.083 def.76.616 81,201
48,480 2,138 def.18,364
340,9 27 27,509 ,756
137,048 def. 6,866 def.31,209
1,071,053 def.55,973 51,749
165,118 19,237 52,851
309,531 53,303 84,619
17,990 def.345 3,880
98,523 11,033 23,820
3,009 1,148 690
17,503 2,334 6,218
142,385 37,641 41,487
771,656 259,693 194,794
1, 903.989 617,844 605.582
76,373 16.710 14.142
536,403 110,L83 96,363
168.665 29,310 18,932
405,2 26 104.4 4L 99.143
|, 13393373 441,143
6,414,013 2,089.185 2,259,849
502,833 24S.7L6 255.146
2,320.104 1,250,127 8%2,223
39.9 -6 8.682 def.t,S30
272,056 44,657
3,952 def. 1,615 def.5504
31,659 def. 1,583 def.19,0L4
21,371 13,950 1,732
137,860 78,131 26,157
18,785 def.5,001 def.7,650
127,380 def.24,539 def.26,962
1,856,415 675,938 682,973
9,863,832 3,519,733 3,200,521
248,862 43,383 14,027
1,423,147 248,308 235,099
960,110 205,461 247,028
5,673,011 1,437,567 1,361,353
I, 953,383, L33 3,038,803
19,)70 6,409 2,790
39,218 17,716 11,039
12,032 3,030 3,394
101,420 38,670 41,933
117,167 25,634 33,277
390,561 50,928 61,727
88,65 30,487 28,950
403,327 154,0 li 14*2,623
957 78/ 373,269 326,119
30,433 16,817 17.395
104,741 61,827 55,767
38,384 14,180 9,415
233,501 80,102 69,862
523,282 211,964 177,223
278,346 11107,512 103,334
1,492,46 L 429.283 356,157
3,282,011 b952,120 989.175
418,99 7 110,561 175,718
1,991,798 614,904 760,910
4,126,543 1,391,194 1,339,114
5,174 def.265 1,611
3 <,263 18,016 6,831
80,648 35,042 22,360

a Netearnings here given are after de luctlng taxes,
b Netearniags here given are before deducting taxes,
c Deducting other expenditures forrepairs, replacements and general

expenses, net income ap
$31,749, against $66,918

ast year,
$589 396

against $4%5,568.

licable to

interest on bonds

inJune was

and from January 1 to Juae 30

This is the result in Mexican dollars

treated (accordmg to the company’s method of keeping its accounts)
as equivalent to 80 cents in United States money—thatis, all depred-
ation beyond 20 per cent has already been allowed for.

d_Figures for 1893 do not inolude resalts on llbany Fla. A Northern,

while chose for 1895 do.

e Results of coal mining operations only.
JhIncluded in expenses for Juae. 1896, is $10,670, and from July 1 to

Juae 30,
charged to betterments.

1896, $179,437, which in former years would have been

*Inoluded iiexpenses for June, 1896, is $10,670, and from July 1to
June 3 *$129,437, which in former years would have been charged

to betterments.

t Includes only one-half of lines in which Union Paoifio has a part

interest.

Figures are given exclusive of results ou Oregon Railway A

Navigation, Union Pacific Denver A Gulf, Fort Worth A Denver City,
Leavenworth Topeka & Southwestern and Montana Union.

|| Including income from ferries. Ac.
*Includes Chloago Bnrliagton A Northern for both years.
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M iscellaneous Companies.

[ GrossEarnings.-—— -Met Earnings.—

1896. 1895. 1896. 1895.
S S $
Brooklyn Union Gas,Ar,r. 398,085 117,905
Jan. 1 to Apr.30.... 1,111.538 660,616
Nor. 4 to Apr. 30___ 2,354,946 1,064,70%
CoL Fuel A Iron...March 64,496 33,962
July 1 to Mar. 31....... 605.803 459,458
Edison ELn.Co.St.L.June 13,053 23,758
Jan. 1 to June 30--—--—-- 167,993 154.867
Ediron EI.LRCo.,N.Y,. July 156,392 135,694 67,271 58,531
Jan. 1 to July 31---- 1,262,796 1,151,642 611.804 5*9,536
E.LELJO.Co.,,BWyo.Jnfy 59,018 49,100 24,138 18,708
Jsn. t to July 31— 462,130 301.821 205.27* 126,555
&ratndEap.Ga* L.Co.July 6,495 5,531
Jan. 1 to July 31— 63,427 55.501
Laclede Gas-L.Co....July 45,044 36,818
Jan. 1 to July 31-— 409,063 *60,692
Mexican Telephone.. Apr. 10.101 9.295 5.065 4.807
Jan. 1 to Apr. 30— 39,876 36,133 13,024 16.7.39
Mar. 1 to Apr. 30 ... 20.370 18,311 10,0;r> 8,1S0
Oregon lino. Co.a... Jane 273.917 274.375 18,614 29,430
Jan. 1 toJune 30.... 1,587.2Vv- 1.570.991 93,387 152.746
Dee. 1 to June 30— 1,827,509 1,8*8,190 93,879 174,639
Pacino Matt............... June 392.05i 592 02,975 54.772
Jan. 1toJune 30— 1,990.164 2,362,]5.81 327,117  473,4-0
May 1 to June 30____ 672.708 832,907 123,655 191,189
Toad. CoalTL * Bit. .July 54.640 96.304
Jan. 1 to JUiF 3 t..i 514,323 474,937
tffliteru Gas Co.—IHff
M'iwaiikeeGfts-L-Oo. July 24,511 »22,956
Jau. 1 to July 31 228,083 215,220

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charge** for interest, & c., with the surplus or deficit

above or below those charges.

—Inlrr't, rrnlalt. .tf.— —Bill, of Mei Earn*.—
i 1896. 1894. 1896. 1895.

Roudi.
Bangor* Aroostook.June 22,460 18.496 def.0,229 43 4
Jan. 1to June 30... 130.501 109,305 del.2,878 14179
Buflaio ASuioneb'a.Juae 13,349 9,804 4,156 9,313
July 1 to June 30... 147.2K1 105,050 70,481 34,705
Camden A Atlantic 4pc. 11.598 12,475 *3,499 5,214
Jan. 1 to Apr.30.... 59.549 60,511 mdf54,887 <14,30.0.7

872,954 der.72,779 def.07.755

Oiilo- Burl.* Quincy June 880,000
5.237,727 dr.242.920 df.544,713

Jan. 1 to June 30 5,290.000

Chicago A East. XU. .June 115,107 115,60* *15,298 "del.12.551
July 1 to June 30.... 1,389.009 1,371,415 *531.900 *181,293
Chic. A W, Mich.. .June 33,017 31.984 ttaf.20,722 def.22.904
Jan. 1 to June 30. 202,130 190,283 df. 101,064 det.92,558
aer.Cla.Cb.ASt.L.Jane 242,162 242.024 0,132 la,375
July | to June 30 2,844,510 2,844.700 506,322 526,354
Fauna A Eastern. Junc 36,802 30,802 def.4,403 13,953
July 1to Juuc 30 441,620 4*1,820 10,280 22,318
Denver A Rio GPde.June 203,470 194.323 73,830 04,077
July 1 to Juuc 30.... 2,367,447 2.390.939 834,950 328,690
Det. Lana. A Nor... June 10.1911 7.715 def.9.430 10,330
Jan. 1 to June 30-—-—-- 138,712 157,450 def.69,484 del.55.532
Flint A Pure Mar..... June 51,405 50,937 440 rtef.1,071
Jan. 1 to June 30---— 307,244 300.737 18,357 def. 13,996
Indiana Dcu.A West Mar. 3,000 2,800 10,476 9,509
Jan. | to Mar. 31— . 6,800 8.400 37,711 29,053
Kanawha A Mich-— June 10.427 10,145 del.3,427 def.1,981
Julr 1 to June 30— 122,620 120,427 d.4 0,300 def. 16,588
Eao. 0. Ft. 5. A M ..June 117,061 110,079 del,5,099 dof.12.801
July 1 to June 30.... 1,300.933 1,343,173 22,800 00,823
Kan. C. Mem. A BlIf.Jutto 16.507 13,971 tief. 15.805 daf.24.0tO
July 1 toJune 30.... 176.365 145,315 172,545 *42.372
L. Erie A West'n— Jane 57. 34 57.457 02,3*9 48.994
Jan. 1toJuno 30.... 3*7.004 345,338 371,360 302,917
LouHV.N. A. A Ch. May 65,105 85,328 def.6,935 2,470
July 1to May 31 930.911 918.890 73,967 daf.48.928
Nashv. Chat. AStL..July 124,981 125,225 36,959 24,930
Pitta. C. C. A St, I,.. July  253.623 259,733 142.473 182,800
Jau. 1to July 31.... 1,907,154 1,979,121 148,080 13,820
Bio Grande South..,.Jone 14,039 14,191 45 5,103
July 1 to June 30___ 167,521) 60,7
Ban Fran. A So. Par. .July 19,104 19,212 11,984 14,085
Tena. Coal I. A RK. July *7,-994 48,735 0,736 47,569
Jan. 1 to July 31.... 335.198 352.110 179,140 122,727
Toledo A 0. Cent... June 39,698 39,933 +ifcf.749 *1,710
July 1 toJune 30— 400.56* 424,365 *157,813 *190,739
Toledo Peo. A We*l.July 21,973 20,384 def.5,243 def.8,2 42
West Jersey A Bra.. Apr. 18,593 21,410 *7,400  *13,286
Jau. 1l to Apr. 30.... 84,898 104,174 *def,12,0*0*!lef.10,033

tioelodimr mb-cefiaaeoua income and
City Ft. Scott A Mempbhis,

- After allowing for other Income received.

f Throe eluurge* are sirapty for taxes and rental* of. leased line* and
do not laeiude bond Interest.

STREET tt.Ul.WUM ANil TRACTION Cim'VNIKK

The foliowing table shows thejjrroM earnings for the latest
period of all STREET railways from which we are able to obtain
weekly or monthl¥ returns. The arrangement of the table is
the same as that for the steam roads—that is. the first two
columns of figures give the grow earnings for the latest
week or month, and tb« last two columns the earning* for
the calendar year from Januarv 1to and including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

JJan.l hoLaleti Dale

irafBe guaranty team Kansas

j Intttsi Brat* Earning*.

Grows
laetk or Mo 1996. 1395 1396. j 1895,
1 0* 9 P 1 %
Akron Rerfrd A CteVdJsBe 9,260 .eeeen 41,063 i
Akron rtt.Ry.A 1L Ge.June 18.057: 13,221  102,048; 84,740
kitaut'n St Left. TWO M %y 21,234 19,119 30,744 72.223
Am*torrtem at. Ry June ..... 4,473 4.809 23,3.17 22,131
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at Grots Earnings. Jan.1tolLatestDate.

Gross
Earnings. WeeEorMo 189S. 1895.  1896. 1895.
$
Atlanta Con. St.By.. 32.301 35,743 209,646 186,741
Atlanta Railway .J 8,600 6.600
Baltimore Traction... 127,324 114,090 721,215 646,594
Bal'u St, Rv. iX. Y.I.. 2,147 2,501 11,588 11,558
Bay Cities Consol___ 11,500 10,873 52,955 51,114
Binghamton St, By... 12,937 13,231 65,603 56,459
Bridgeport Traetiou 2d wk 8,097 3,123 203,2i8 178,328
Broofctou Con. 8t. Ry. July.. . 32,657 27,300 174,722 145,893
Brooklyn Elevated.. 4tli wkj'ii 36,801 46,313 912,616 1,122,709
Br'klyn Rap.Tr. Co,—
Brooklyn Heights.- July.. 131,212 107,723 2,539,255 2,097.1=0
BPkljm Qrt'us A Sab;July. 68,804 61,980 404.950! 327,968
Total for system . July,.. 509,016 172,603 2,990,597 2,461,395
Buffalo Rv Jam 0,509 637.761
Central True.ifiltab... 14,84 13,52s 59.147; 53,971
''"HesterTraction.. 19,883 20,800 93,622: 84,160
- 53.92354,131 424,086. 431,921
lg. Newport A Cov.. July.. 65,232 59,026 373,101. 342,635
Cit'd fas. Ry. (tnd's.) Apri 75,983 72,758
.sty Elec. (Itoimviu.) July 1,908 ii.ni.
Cleveland City Ry— June 97,032 96.675 538,804 485,37
L i 'mi.it.” 137,7-9 950,981 828,933
Cotauibua 3t. Ry. <u.) July ; 68,112 95*818 372,186: 353,544
Coney Island A B'tvn. Julv 4 4.669 ﬁl& 202,312 224,482
Carnot, Fraction. S.J May 254, "e< Zg,
us,iiv.i,VK.L.A4t.By. June 7,736' 3.1)79 48,795
Dayton rraotiou......July. 3,827 .
Denver Con. Trainw June. j 64,677' 62.241 349,508; 336,149
Detroit By -.odt 250,205
Duluth »L Ry. . 35.315 25.109 133,390 13L278
lilt 10, KB sehas'n., July 1.331 4,857
Erie Elec. Motor Co.. June 13,694 13.093 "71%46*6 62,855
FIUSh\ngA C(étagce Pt- June 2,231 «2.248 9,693
K WVUe <ewu™ 1. . .)NUE . 12,003 76.232 53,778
ttalvestou CityKy... February.. 13,038 12,449 36,317 27,010
Herkimer Mohawk ft
ion A F'kCortHL.By. May... 3,806 1,526 18,146
Htng'm (Ma*sM H.Ry. July 9,900 ..o
Hooeick tty ... .o Jdul 975 Fk GRBRS
Houston Cur 8t. Ry.. July 49,910 21,329
Interstate Consol, <
North Attleboro__ July 13,547 69,900
Lake 8t Kiev. tClde.l April 52,908
Lehigh Traction....... Jun 9,453 57,433
ltook Hawn Traction Apr 1,487 e 5,292
London 8t By (Can.i June. 9,806 5,008 33.~33 21.404
Lorain 8L fty ..o Juno.. 5,671, 7,560 32,208 37,199
Lowell I «, A Bn*..July 50,24.7 52.528 236,603 232,836
Lynn A Boston....... ithwtluly 55,153; 54,836 074.110 631,276
-,-iVvi 2svk< Aug 72.949 74.7601,085,800 1,035.602
MtSw. fci. Rv. A L Co. April .. 126,073 115.700 502,092 4*2,308
Montgomery St. By July 5,7781 4.829 32.27%s 27,911
Montreal.Street.By.. Juiy... 118.372'110,035 721,123 G23.0S9
NaehvLUo Ot. By.. March 24,804 23,887
Newburgh Electric.. July.. 11,314 13,121
New England St,—
WinohMter Are... July.. 35,94 30,650 127,564
Plyui'ih A Kingston July.. 4,17j 4,279 16,453
Total.iii 24 wk Ann 11,004 9,090
NrwHsveuACenteev. July 4,950 4,710 33,356 *23*54*9
New Haven .6:. If, . May 20,011 15.942 74,8%6 63,220
New London 8t Hr..'June. 5.129 5,804 20,193 19,370
Sew Orleans Traction July . 114.079,116,405 795*805 757,852
S.Y,A Harlem 232,20 j 279,026
Northampton St. By.
(Mass. March. 6,256 4,920 19,307 12,997
O.-imw" JIf 2,768' 10,8 15
Pataraon By........ . July 31,863 *2*8*625 187,603 162,218
Pitta. Pronteaan A
*00.Elec, Rv.tKau.i April. 1,377 5,435
Po'keepsle A Wapp. F, 4utio. 9,400 39,446
Roanoke Street. May.. 4,060: 3,174 15,605 12,572
Rochester By... March. 70,975 65,038 210,775 187,100
Savannah Electric... February 5,4*1 3,470
Schuylkill Traction... July 8,787 9,930 54,3*9*6 49,72*3
Hrmiyikiil Vai. True. July 8.53-4 5,593 34,623 25,039
Scranton A. PRtsion. Julv 6.791
Scranton Traction... -July 33,310 28,298 195,096 159*6*66
Second Are. (Plttab.i April. 88,905 22,38« 136,042 74,530
Sioux City Traction July 7,il.t 6,525 46,26 44,086
Stainway By. June 33,394 33,412 153.479 118,053
SueMorBauwny. ...'February..; 991; 2,120 1,827
SyraoiDto Conaof.July ___ 10,102! 12,147 74,233 96,444
Syracuse E'et-StdnBy. July 3.567 4,487 21,939
Syracuse St, KR 27,071 25,400 175,51«; 129,904
Terre Hsdto El'c. By May. 13,777 12,843 69,950 47,960
Third Avo. IS. Y.) March e e, 581,541 580,521
Toronto By 37,339 87,924 470,029 452,375
Twin City Rap.Tran June. 170,470,171,221 900,105, 925,301
Union (». Bedford)... July... 21*6421 19,658 117,885 100,519
United Tract. (Prov.i June. 150,306 147,723 827,753 741,618
Unit. Tran. (Reading- July 22,861 20,386 110,01.3 99,547
Utica Belt Line dnne. . 82,091' 75,128
iVakeaeM A Stone July 7,926' 7.705 32,780 29,921
W aterbary Traction..'July 21,699 22,681 139,19 1 133,112
Wheeling Hallway.. June. 14.823 14,200 81,763: 07,979
WIUtBsrt). A Wy. Valley July.. 47.-01 45,964 281,306 233,762
Woroaster Coneol........ Julv 48.5981 42.573 284,053, 239,214

Street Uilw.ty Net Ettraluis, —o its following wo _show
both the (%rot) and the a a ciraiags to latest d ttes of alt dTitSBT
railways from winch we have been abla to procure monthly
returns. _As m the case of the steam roads, the returns of the
different Toad*are pnolished by B each week as 00m as re-
ceived, an.i once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,
as is done today. We add also those roads which make
quarterly reports:

—Grass Earmugs.----- ,—— Eel Earntugs.-—--«
1996. 1895. 1898, .995.
Roads. * s $ 8
Akron St.By.Altt.Co.June 18,057 13,221 17,391 7,391
J»n. 1 toJune 30,... 102,049 84,740 (42,889 83,052
Albany Railway—
Apr. 1to 1Imm31__ 144,510 137,039 50,604 59,162
Jan. 1 to June 30 ... 264,331 211,258 84,607 92,319
Allentown A Loh. Tr.MATr. 14,350 14,056
J&n 1 to Mar. 31.... 42,729 38,0*3 "i9*09*9 10*623
Amsterdam 8t Hy .Jimc 1,475 4,809 1,158 1,387
Jan. 1 to June 30___ 23,337 22,131 3,647 2,398
Atlanta Com St. By July 32,301 35,747 16,551 20,575
Jan. 1 to July 31.... 209,646 180,741 96,495 89,980



a0s

Roads.
Atlanta Railway....July

Baltimore Traction—
Apr. 1to June 30—
Bath StreetRJy ........ July
Jan. 1 toJuly 31...
Buy Cities Consol___July
Jan. 1 toJuly 31---
Binghamton 8t. Ry..June
Jan. 1 to June 30....
July 1 to June 30-----
Bridgeport Traot’n. .July
an. 1 toJuly 31----
Brockton Con.8t.Ry..July
Jan. 1 toJuly 31....
B’klyn City A Newtown—
Apr. 1'toJune 30....
Jan. 1toJune 30....
Brooklyn Elevatedalune
Jan. 1 to June 30....
July 1 to June 30___
Brooklyn Heights—
Apr. 1 to June 30....
Jan. 1to June 30....
July 1 toJune 30___

-Gross Earnings.
1896.

8*00

313,123
2,347
11,588
11,500
52,955

36,213
189,718
32,657
174,722

142,163
273,929
136,912
912,616
1,872,591

1,160,790
2,107,043
4,272,392

B’klyn Queens Co. & Sub.—

Apr. 1toJune 30-----
Jan. 1 to June 30-—-
Buffalo Railway—
Apr. 1toJune 30....
Jan. 1 toJune 30....
Central Crosstowu (N. Y.I-
Apr. 1to June 30....
Jan. 1loJane 30—
Chester (Pa.) Tract..June
Jan. 1 toJune 30___
Ohio. & So. Side R.T. July
Jan. 1 to July 31...
Olnn. Newp. & Coy .July
Jan. 1 to July 31_ "~
OltyEleo. (Rome.Ga.).Jul
yJan. i( to July 31 y
Cleveland Electric—
an. 1to June 30—
Columbus (0.) 8t.Ry..July
Jan. 1to July'31....
Coney Island & Bklyn.—
Apr. 1toJune 30___
Jan. 1 to June 30___
Denver Con.Tramw. June
Jan. 1 toJune 30....
Danv.Gas EI.—L.St.Rg/May
Jan. 1 to May 31__

Detroit Railway........ June
Jan. 1 to June 30....
Duluth Street Ry___May
Jan. 1to May 31__

F tWayne Cons. Ry. June
Jan. 1 toJune 30___
Herkimer Mohawk illlon
& Frank. EI. Ry___May
Jan. 1to May 31....
Inter-State Consol. Street
Ry. (No. Attleb )...July
Jan. 1 toJuly 3L....
Lake St. Elev. (Chicago)—
Jan. 1to May 31___
h Traction___June
an. 1toJune 30 ...
July | toJune 30 ...
London 8LRy.(Can.)JuDe
Jan. 1 to June 30___
Lorain Street Ry.(0.)June
Jan. 1 toJune 30___
Lowell Lawr'ce &H..July
Jan. 1 toJuyl31....
Lynn & Boston......... June
Metrop’n St. Rv.,K.C.June
Jan. 1toJune 30....
Milw. EI.LRy. AL. Co.Apr.
Jan. 1to Apr. 30....
Montgomery St. Ry..Jul
Jgn. 1 oJuIy%O ...... y
Nashville Street Ry.Mar.
Nassau Electric (B’klyn).
April 1to June 30__
Jan. 1to June 30....
Newburgh Eleo. Ry.July
New London St. Ry.June
Jan. 1 toJune 30....
New Orleans Traot..June
Jan. 1toJane 30__
Northampton 8t. Ry.Mar.
Jan. 1to Mar.31....
Paterson Railway... July
Jan. 1toJuly 31...
Pitts. Frontenao & 8ub.—
Elec. Ry. (Kansas).Apr.
Jan. 1 to Apr. 30...
Nov. 1to Apr. 30....
P'k’ps.Olty* W. Fulls June
Jan. I toJune 30___
Rapid Ry. (Detroit). May
Schuylkill Tractiont. July
Jau. 1 to July 31..—
Scrauton &Pifcteton.Jnly
Scranton Traction. .. July
Jan. 1to July 31..—
Scranton & Garb. Tract —
July 1to" Apr. 30........

Lehi

191,240
336,146

345,355
680,509

148,932
283,843

19,583
93,622

53,928
424,086

65,232
373,401

1,908
11,791

795,511

56,112
372,186

97,714
158,643

64,677
349,508

7,672
41,059

5,827

37,294
212,106

19,651
85,357

4,331

18,668
76,232

3,806
18,146

13,517
69,900

8,865
38,783

5,677
32,208

50,245
236,608

137,274

161,479
853,489

126,673
502,892

5,778
32,288
24,801

465,251
542,184

11,314

5,129
20,493

113,563
681,726

6,256
19,307

31,863
187,603

1,377
5.435
8,155
8,406
39,446

8,787
54.390

6,791

33,318
195,096

31,811

6,600

303,496
2,564
11,558
10,873
51,114

56,459
128,483
32,312
163,685
27,300
145,893

158,242
314,804
167,734
1,122,709
1,935,959

1,086,083

1,689,457

4,052,189

171,366
263,088

340,398
637,761

142,464
265,930

20,800
84,160

54,131
431,921

59,026
342,635

691,197

55,898
353,544

101,949
175,626

62,241
336,149

6,445

19,204
84,495

4,857
12,003
53,778

1,526

5,005
24:404

7,565
37,199

52,528
232,836

140,934

156,283
799,122

115,700
442,308

4,829
27,911

23,887

13,121
5,864
19,370

121,934
641,357

4,920
12,997

28,625
162,218

8,939
49,728

28,298
159,066

27,774
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1896
1,520

240,053
977
3,281

5,968
20,098

3,843
24,373
58,627
16,441
88,118

13,908
68,417

59,976
111,434

50,970
368,757
758,619

569.507
880,378
1.769,166

69,255
115,440

167,503
329,219

48,439
83,698

10,949
46,268

14,143
145,872

25,308
111,079
484
2,866

266,863

29,915
189,472

34,405
51,098

25,058
135,018

19,650
4,175

12,238
63,092

11,788
42,615

*130

10,654
32,150

1,970
9,655

4,928
12,248

113,422

4,648
24291
55,985

4,472
13,829

1,539
7,489

25,364
92,900

56,256

72,201
347,371

47,001
185,777

3,385
16,566

8,492

187,802
208,409

6,337

2,096
4,939

47,680
304,336

425
4,446

13,907
79,227

734
2.543
3,592

3,504
14,565

6,000

13,215
122,516

3,342

16,018
94,740

i17,379

1,540

203,859
1,743
2,8*9
4,350

17,708

19,063
54,766

19,432
75,004

10,388
60,140

57,593
112,466

9,852
107,240

17,256
102,092

233,773

28,381
176,075

38,777
54,963

24,370
126,342

10,331
39,141

*869

6,293
21,786

967

1,791
3,384

4,347
16,650
23,012
8i;096
56,657

65,022
294,412

38,770
140,713

2,141
11,252

7,537

54,969
2807886
2,277
1,811
13,368
64.532

t31889
116,080

[VoL. um ,

mGross Earnings.----- ) e Net Earnings.-—*
1896. 1895. 1896. 1&95.
Roads. $ $ $ $

Second Ave. RR. (N. Y.)—

Apr. 1 toJune 30___ 223,447 252,168 59,352 58,254

Jan. 1toJune 30 ... 398,470 444,070 85,418 84,510
Sioux City Traction-.July 7,413 6,525 1,807 994

Jan. 1 to July 31...... 46,261 44,086 8,149 4,123
Toronto Street Ry...June 87,339 87,924 46.717 47,422

Jan. 1 toJune 30.... 470,028 452,375 214,910 208,967
Troy City—

Apr.”1 to June 30 ... 137,285 124,764 65.034 66,410

Jan. 1to June 30.... 251,262 222,827 115,ls4 107,618-
Twin City Rapid Tr.June 170,470 171,221 98,514 101,259

Jan.’1l toJune 30___ 960,165 925,301 524,748 500,806
Union St. Ry. (N. Y)—

Apr. 1toJune 30 ... 139,926 119,705 64,759 54,572

Jan. 1 toJune 30___ 242,296 202,051 92,794 78,397
United Tract.(Providence)

Jan. 1 to Mar.31__ 387,525 144,766
Utica Belt Line St. Ry.—

Jan. | to Mar. 31___ 38,650 33,613 13,784 12,158
Waterburi/ Tract'n...July 21,699 22,681 9,469 11,830

Jan.1to July 31__~ 139,190 133,112 63,004
W estchester Eleotrio —

Apr. 1to June 30.... 34,181 30,129 13,621 10,551

Jan. 1to June 30___ 58,330 48,633 13,010 10,462
Wilkesb.A Wy.Val.Tr.J’ly 47,801 45.964 28,093 27,463-

Jan. 1 to July 31.— 284,306 235,762 150,690 119,718
Worcester Consol...June 43,927 39,355 12,068 14,201

Jan. 1toJune 30.. 235,455 196,641 59,480 50,161

XThe low net earnings for June, 1896, caused by expenditures of
$7,00" for betterments Over $16,009 were expended for betterments
from Jan. 1to June 30,1896.

%Netearnings here given are after deducting taxes,

Netearnings here given are before deducting taxes,

t Net earnings are after deducting taxes, Are aud aooident insur-
ance.

* After deducting not only expenses and taxes, but interest and
charges of every kind.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &0., with the
surplus or deficit above or below those charges.

t-Inler’t, rentals, die—* r-Bat. of Net Earns.—*
1896. 1895. 1896. .

1895
Roads. $ 8 8 8
Denver Con. Tramw.J une 17,885 17,445 7,173 6,925
Jan. 1 to June 30.... 07,191 104,541 27,827 21,801
Lorain StreetRy.(QQJune 1,000 539
Jan. 1 toJune 30.... 6,000 1,489
Schuylkill Traction.July 2,083 2,083 1,132 1,806
Jan. 1 to July 31_ " 14,581 14,581 8,235 1,499-
W aterbury Tract.Co.July 2,959 5,240 6,510 6,590
Jan. 1 to July 31_ 22,887 40,117

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle.

Note.—Full-face figures under Street Railways refer to Vol. 63.

Railroads and Miscel. Go’s. Street Railways.

Volume 63 — . Pa%EA Volumes 62 and 63.
American Spirits Manufacturing.. 152 Albany Ry
Atch. Topeka & S. Fe.. O0mos, 267 Allentown & L. V. Traction.

227 Atlanta Consol. St. Ry...

Boston & Albany . Brooklyn Heights RR
Buffalo Rochester & Pj Buffalo'R
Calumet & Hecla Mining Cent. Crosstown RR
Central Vermont.........

Coney Isl. & Brooklyn RR
Chicago & Eastern Illinois. .226  Harrishurg Tractior¥.
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Denver & Rio Grande,. 225 Louisville  Railway. . in
Fitchburg............. 226 Metropolitan St. Ry., Kansas City. 27
Houston E. & W. Texas. 267 Milwaukee Elec. Ry. & Light ....... 1038
Indiana & Lake Michigan.. 142 Nassau Electric........... as*7
Mobile & Ohio........ 225 North Hudson County ... 11

N. Y.Ontario &W
Ohio Falls Car M fg .
Railway Equipment of Minnesota.
San Antonio & Aransas Pass......... 15
San Francisco & North Pacific.
Syracuse Binghampton & N. Y.
Toledo & Ohio Central
Western N. Y. & Pennsylvania ...

. JIBoston & Albany Railroad.?
~Mi  (Reportfor the year ending June SO, 1896.)

President William Bliss in his report says in substance:

General Remarks.—In view of the disturoed condition of
the business of the country the receipts have been well main-
tained, while the expenditures have increased owing to ex-
traordinary improvements on the road. )

There is no floating liability, and there has been no increase
of the stock or bonded debt of the company. The permanent
wz_ily, rolling stock and buildings are in excellent condition.

_ The Improvement and Ware River funds have received dur-
ing the year $64,909 dividends and interest from the securi-
ties held by the trustees, and they now stand charged with
$2,326,279.

_ Improvements.—The work of separation of the grade cross-
ings at Natick is now substantially completed, and in all
probability trains will be run over the new tracks before the
1st of September. The cost of this work during the year has
been $399,238, of which $30,129 has been paid for land and
land damages. = = o

The work of eliminating the grade crossings in Newton has
begun; the tracks for a distance of abou; four miles are to be
degressed. The cost on this account during the year was
$263,399, of which $159,621 was paid for land and land dam-
ages. At both Newton and Natick new freight yards .were
rkquired, and land has been obtained for that purpose.

Pitts. & Birmingham Traction..
185 Sacramento Electric Pow. & Lgt..
Savannah Electric Ry .
Second Ave. RR. (N."Y. City)
Twin City Rapid Transit
Union Ry. (N. Y. City)....
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The extraordinary expenses incurred during the year are as
«follows, vix.: New " coal é)ockets, freight yards, new build-
ings, side tracks, etc., #164,828; new line at Natick, #889,288;
mdepressing _traces at Newton, $263,399; separation of grade
crossings, $88 987; total, $850,952. . ]

The Total cost of eliminating grade crossings during_the
y>ar was $688,633. There was charged afalnst the earnings
of 1895 and credited to grad3 crost-i 1gs $130,' 00 and against
the earnings of the present year $170,000, maklng a total to
the credit of such crossings June 80, 1896, of $300,000.

“Three hundred and thirty nine thousand three hundred and
eighty-five yards of gravel’at a _cost of $135574 have been
used m raising the tracks at various places on the road, and
for other improve merits on the location.

_ Union Station.— The Boston Terminal Co. has been organ-
ised and is now proceeding to acquire land for a union
station on Summer Street and for railroad connections there-
with. The directors are of the opinion that in addition this
company would be largely benefited by taking land on
Kneelatid Street for freight purposes which is now used for
?assenger business. We have taken and paid for one-fifth of
he capital stock of the Terminal Company at a coat of
$100,060. On completion of the Terminal Company's station
this company will have valuable real estate in Boston which
has been held up to this time in anticipation of the need for
new terminals.

The operations, earnings, charges, tto,, for four years were
as below given.  The balance sheet was in the Chronicle of
August 8, page 227.

CNrittAHOes asp nacAt ftBsutT.

. 1895-96. 1891-95. 1893-94. 1892-93.

Passengers carried. 13,788,427 12,151,670 12,152,100 12,717,*33

Pas-enger mileage. 231,299.124 212.832 081 215 |it,817 220,118,448

Erej 'qt g[on*) car'd.  4.122.412 3,9»*340 3,900,772 4,511,055

Frelg t <to») 1 mile. *37.075,620 427,085,496 428,596,758 485,415,100

Earning*— $ t i g

4,100,910 3,909,356 3,992,724 4,284,029

g 4,134,198 4,138 405 4,046 000  4.95 4,350

Malt; express, 1115818 1,185,103 1,240,852  1,<417,498

Total earning*.. 9.350.032 0,130,808 9,190,276 10,169,975

Operating Expenses—

Maiot. ut way, Ac... 17532573 1,315,658 1,531.875 1.898,463

Maiot- of eudlpm't.. 941,31 834,191 847.809  1.275,495

Transit. expen-cs... 3,349.(103 3,585.219 4,348,284 1,392,173

mGeneral anil taxes.. 888,373 849,134 174,340 193.958

Tot. duel, taxes) 6,911,805 6,579,301 6,720,288  7,750.089

Netearnings........ 2,433,707 2,551 505 2,409.938 2,419,788

income account.
199§ 90.  1894-95. 13%?-64. 1892-93,
«

Nﬁh earninrﬂ*... 2.4J8.767 2,551.505 2.409.998 2,418,780
st}um enls—

Rental* paid........... 78.000 79,000 79.0C0 78.000
bn,te_r stoo debt ... 337,980 il 381,110 866888
ividends (ap. o,I.. 2,040,000 2,000,1400 2.000.000 2,000,
Tots! disharst’S.  2,415.990 2,531,150 2,459,410 2,390,900

22,787 20,355 10,578 28,988

nafati.ee. surflus—
—V. 03, p. 227.

Chicago k .North Western Railway.
{Report for the year entiing May 3t, 1806.)

The full report of President Hughitt wilt be fouad on sub-
sequent pages.

Toe comparative tables lor four years, compiled for the
CHRONICLE, axe as follows, including since Sept. 1, 1891, the
Mil. L. S. & West.

orsaiTiuxs and fiscal resume,

1895-96. 1894-93, 1893-94. 1892-93.
MUesop.H»j3l 5,031 5.031 5,031 4,273
Operations-
ftwa’ger car'd. 15.2-U.910 15,117,293 17,082,400 17,191,073
Pass g'rmlis’ge 301.000,670 340,177.973 471,140,933 392,702,017
Rtep.p##tpn> 205 ets. 2-07 ets. 1-35 eta. 2 -of et«
FtttJt)' S)tn'vd. 17,082,389 13,327,908 12,949,332 10,123,07
Fht it'iis] m'ge.2372,365.483 1713.05>,944 1999,355,680 2280,757,396
R‘éep.tqnp m.’ I'O-g ot« 1 12 cw. 108CW. 1-02 ot*.
arnings—
assen egr ....... 7,408,927 7,044,011 9.238,407 7,95& 440
relph ....... 243>1,622 19484415 21,234:919 23,377,715
Mallisxp'««,4e, 112 .,312 1,579.263 1,474,786 1,375,592
T«t. sana*. 33,488,761 38,108,374 31,990,187 32,709,747
Expenses—
idkiane e v
Omg"ntr’usph 11593605 11105137 19,887,628 21,290,983
.(ﬁ@wer&L... 037,336 045,539 1
aAXES....t e t,075,56-3 1,007,911 1,040,302 1,002,190
Total.......... 21,443,971 18,511,723 20,907,930 22,293.153
Net earning*.. 12,039,790 9,396,640 11,073,2-52 10,410,394
P.«,ex. to Safo. 01*15 O.V0 65-37 68 15
'On paling freight only.
incove ACTOUNT.
Recei 1*95 90. 1894-95.  1803-94.  1892-03,
et earning™*,.. -...12,034,790  9,598.840 11,079,252 10.4t0.59t
nv. g, gtc g§1,89% %% %4 31,073 = 707.635
Total,. 12,711,428 10.248 920 11,509,925 11,134.32!)
tHM&UTM,
tat&rm | ml .. 7,122336 7,071,135 8.37.5232 6,204,349
mrMmhtU ,*3,817.007 3,125,540 3.900,591 3,900.502
Stoking fana...,, t 220,990 325,830 327,150 200,200
........................ 222,970
Tc*lal i 10,960,463 10,522,511 11,109,978 10.533,051
Balance . nr, 1,851,025 def,273,591 snr 400,9*9 sur.050,273
*5 per f mmon and 7 on preferred
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OENEBAL BALANCE SIIBKT MAT 31.
1896. 1895, 1894. 1893.
Assets.

Road ami eép%’mt.170,2§3,883 180,793,491 180,209,711165,935,431
B’da and st’Ks and

I'd gr. invest . 36,707,605 37,619,740 33,896,740 37,474,436
Bills "and accounts

receivable.. 1,777,148 1,42.849 1,705,003 1,981,464
M.terials, fuel, &¢.. '2,164,195 1,366,138 1.777.254 1,336,959
Cash on hand,......... 2,748,812 2,311,461 2,309,607 2,791,753
Trustees of sinkin

fund............. 7,590,930 7,201,571 6,917,106 6,486,181

Total.......... 221,330,547231,216,-556 231,510,432 216,557,324

Liabilities.
Stook. common 41,402,866 41,387,861 41,387,866 41,386,836
Stock, pref-rred .. 22,353,455 22,333,455 22,133,453 22,337,455
Stocks of propriet’ry

roads, &0.... .o 519,510 518,510 519,510
Bonded debt........... ..131,528,500 131,601,500 130,113,500 117,100,500
Bonds on hand fr'in

nurofM.L. AW.R’y 8.447,000 8.503,000 8,550,000
Dividend deolare

not due..........c..... 1,367,789 976,618 1,562,435 1,562,434
Sink's fds paid and

aeor- lions thereto. 7,590,938 7,201,571 6,817,106 6,486,181
Beam lties for capit'l

stock issued.......... 2,334,267 2,334,267 10,009,823
Securities retired

t om income ..... 1,136,003 890,000 640,000
Current bills, pay-

rolls, AC................ 1,972,11-3 1,387,942 1,302,232 2,390,486
uiico 1lee ted cou-

NS, AC.......cocoren. 147,895 155,614 175,748 123,356
Due toroad*ifl lowa ... e 1,440.077 1,141,802
uonsolldat'n Coal Co 14,778 178,110 174,539 131,325
Accrued and accru-

Ing interest........ 1,8*8,015 1,8*9,134 1,846,386 1,674,428
MisceUaueons. ..... 282.803 167,525 284,429
Laud income acc't.. 1,805,663 3,832,484 8,624,345 3,403,267
Rallr dincome aco’t 2,851,533 7,492,821 7,760, til 7,305,462

Total.......ccccoue. 221,330,547 231,216,050 231,510,432 216,557,324

FREMONT ELKHORN A MISSOURI VALLEY.

The earnings and income accounts of this road have bsen
compiled for four years for the Chroxiclf, aa below :

SAKXULOS Altl> EXPENSES.

. 1895-96, 1894-95. 1893-94.  1892-93.
Mile* open*! ... 1,3<U yB 1,301 1,301
Earnings front— # # 8 *
Pf.s-icng.r- 504,707 510.144 623,560 734,984
Freight 2,081,H9 1,810,285 2,354.318 2,561,093
Mall; express, 3«0,,83 340,213 35',857 357,601
Total earning*... 2,950.439 2.066.6-12 3,334,’55 3,653,878
Opcr.oxp Al,itol— 2,056,7e»  1,973.8 8 2,210,901 2,502,442
Net earning*....... 893,670 612,834 1,093,851 1,151,230
INCOVE  ACCOUNT,
189596. 1994-95. 1893-94. 1892 93.
Neg earning*............. 8937670 692931 1,093,851 1,151t,230
tiluct—
Interest.....ooeceueee, 1.00-i.956 1,011,531 1,014,809 1,017,177
Rental S.c. AP. RR. 13,313 13..03 13,493 13,492
Total disbursem.. 1,022 409 1,025.029 1,028.307 1,030,689
Balance........cccoeuee. dcf.128,790 def.332,195 sur.65,544sur,120,567

-V, 83, p. 270.
Chesapeake & Ohio Rtllway,
(For the year ending June 30, ISM.)

The remarks of President Ingalls at length, together with
the balance sheet and income account, will be found on sub-
sequent pages.

The statistical tables for four years, compiled in the mail
complete form for the Chronicle, are given below.

OrEBATtONS AND FISCAL RESULTS.

. 1895-96. 1891 95, 1893-94 1892-93
Mile* oper, June 30. 1,360 1,360 1,363 1,278
EqUpmecnt—
Looomdlve*... 355 55 355 355
Passenger car*....... 212 212 212 210
Frglght, Ac..car*.. 113,803 13,808 13,809 13,538
perations—
Passenger* Banded 1,957,951 1,913,379 1,893,215 2,460,299
Pass camednufim 90,964.173 93.288,067 105,039,191 118,505,56*
Rate per paw.perm  1-952 ct*. I'91-1cts  1-905 ota.  1-989 ots.
Frelghtltnns] oarrid 6.544 835 5671.200 4,70*071 5,493,881
Frelgbt(rou«)one tn*1,336,02* *1,720.783 *1,387,8*1 *1,479,187
Bate perton perm.. 0'420 eta.  (0'425ctt.  0-478'ct*. 0-51% eta.
Earnings— $ $
Passengers.... . 1,847,143 2,011,917 2,358,975
Freight........... 7,304.816 6,830,201 7,504,511
Miscellaneous. 93,598 64.997 89,108
EXxpress. 113.353 100,75* 206,280
Mall......ccooovvrennns 236,616 236,179 118,737
otal............... 10,221,131 0,390,031  9,0*4,108 10,336310
Expenses —
Maintenance of way
and structure* ...1,390,341 1,195,903 1,129,000 1,433,971
Mulct, of equipment 1,427.09 4 1,327,173 1,181,890 1,456,513
Couducti‘g rranspor.3,939,505 2,785.758 2,577,058 8,031.820
Gengral and taxes.. 468592 168,012 482 086 443324
Traffic expenses....... 252,193 230,203 217,785 226,173
Newp News A N.Tor. 317,683 295,03* 892.0*7 355,172
Cov. AOin. Bridge .. 161,163 101,497 147,185 182,787
Total expenses. .6.963,153 6,464,528  6.027,127 7,132,761
Netearnings............. 3,257,078 3,131,503 3,010,981 3,2)4,019
P.e ofexp'sto earns.  (68) (67) (67) (69i
*Three ciphers (000) omitted.
| Also 1 pas*, steamer, 3 car floats, 3 ferry boats, 3 tugs, 3 barges,
INCOVE )
1805-96. 1894-95. 1893-94, 1%?2-93.
Net earnings........... 3,357,078 3,13?,503 3,016 991 3,204,019
Other Income...........  23,5*7 11,415 13,366 23
Total....ccoeeeennae 3,281,525 3,1*2,948 3,030,317 3,*227,720



1895-0. 1893-4. 1892-3.
Deduct—
Intercut on bonds...8,12(§,140 2,943112 2,738,304
Egnstglns'é'l'é\'/'éib'r"""""'"'"""9'35 92,7653 14.412
Discount, exch.,Ae.. 7,110 50.964 48.001
Total........ 3,134.185 3,011,487  2,800.717
Surplus........ 147,340 18,860 427,01.3

*Balance at credit of income account June 30, 1896, $685,033.
ROAD, MAINTENANCE, ETC.

The following table gives various statistics relating to track,
equipment, train-loads, maintenance, etc., for fiscal yeais
ending June 30:

1895-6. 1894-5.
Special sl%tistics jor
tuo years—

Road— 1895-6. 1894-5.
Main Iir(1je and brobs.

N
S
[=2]

1,251

owne .1, -

Secondtrack owned. 82 77 Average train load—
er “freight_train

WT(_)taI own_eld ........ 1,328 1,328 Pé?lleastsqag%"t"rﬁi'h 325 315

eight of rails: .

10(9“)5. Ptee) miles 40 20 mile (passengers) 40 37

75 Ibs. (steel) miles 562 501 Maint and renewals

70 Ibs.(steel) miles 95 87 oftrack and brld%e_s—

62 Ibs (steel) miles 348 397 Ain’tperin.ofroadfi$l,051 901

56 Ibs.(steel) miles 226 246 New rails, tons laid

50 Ibs. (steel) miles 63 59  permile*'...... . 76 3*2
Iron rails, miles........cc....... 18 New ties, number

Ballast— laid per inileTj....... 336 354
Stone and slag........ 852 857 Am’t spent for main
Cinder 83 62  and renew, of fr'g’
S W% P S
o] I 152 g ;F))erf)oeomot.$1,176 2061

Total.oooeeeer e 1,334 1,328

*Exclusive of second track and sidings. IFCalculated on 1,328 miles.
—V. 62, p. 1086.

Manhattan (Elevated) Railway.
(Reportfor the year ending June 30, 1896.)
The financial results for three fiseal years are shown below,
and also the general balance sheets, as of June 30, 1896 and
1895 :

EARNINGS, EXPENSES AND CHARGES.

189%—6. 1894-5. 1893-4.

GroSS €arNiNgS  ..oeceiveerreieininnns 256,931 9,397,570 10,153,576

Operating expenses and taxes.... 5530,958 5,413,965 5,532,040

WKENet earnings 3,725,973  3983,605 4,621,536

Other income. 232,520 287,135 311,678

3,958,493 4,270,740 4,933,214

2,161,674 2,095,969 2.004,554

"""" 678.723 652,725 593510

Totalieeececeecee e 2,840,397 2,748,694 2,600,567

Balance for dividends., ... 1,118,096 1,522.046 2,332,647

Dividends paid (6 p. C.).ccvvvecerenenee 1,800,000 1,800,000 1,800,000

Balance.....eeincnennn aef.681,904 def. 277,954 sur, 532,647
GENERAL BALANCE STREETS JUNE 30.

. Assets. 1895.

Cost of road and equipment , $56,585,328

Cost of leases... u 14,014,000

2,568,100 2,555,194

20000 Al

30,677 61,193

73,600 263,660

Loans on oall...... 140,000 360.000

Jay Gould suretyship 300,000 300.000

Reédemp. N.Y. E.'RR. 1st 7s 779,465 9,178,7*%6

Sundries 461,325 43,721

Total assets $76,524,235  $83,595,391

Consolidated capital stock $30,000,000 $30,000,000

unded geb.‘ .................. . 39 000 46,596,000
oans and bi Is(j)a able 0.000

Interest on funded debt due and accrued.. 290,360 557,367

Dividends unpaid............ e p 7,35 18'871

Due for wages and s_upéj_lles, taxes, e 706,890 598'947

Due companies and individuals...... . 78.501 81,724

Convertible bond certificates i 52,035 74.035

Manhattan Ry. 4 per cent bonds, special.. 300.000 300,000

UNAIIES. ..o e 3738 23200

Profitand loss (surplus) 4,663,344 5,345247
Total lighilities......coovvevevvvvciriieeeeee, 76,524,235

V. Goéép. |51§Jd.| ies $76,524, $33,595,391

Cleveland Cincinnati Chicago & St. Louis Ry.
(Year ending June SO, 1896.)

Results for the late fiscal year are reported as follows, com-
pared with previous years:

i EarﬂtingS— ;23% 26939 189;4(-95. 189S'3-94.
rei 276,
Bassenger. o 403536 9783930 7866967
Mail and express.. . 847,982 '815,316 '801,078
Rentals................ . 244 527 240,371 259'235
Gross €arningsS....ccoceeveesveeeeeinens 13,704,534
Operating ex%enses and taxes..10,293,703 11%62253%% 189%3%2
Dl;lgt Cetarnings ............................. 3,410,831 3,370,955 3283545
uct— ¥ i
Interest on bonds...... . .......... . 2,639,862
RENTAIS .ot 2046475 2.844.706 233,233
Total..ooooieeeicceeeeeee 2,844,509 2.844.706 2759 1-2
Balance, surplus.......c.ccoveeee. 566.322 ’ ) ! !
v s e P 526,253 524,373
GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc—All
facts of this nature appearing since the publication of the last
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issues of the Investors’and Street Railway Supplements
may be readily found by means of the following index. This
index does not include matter in to-day’s Chronicle. Numbers
in black-face type under Street Railways refer to Volume 63.

IlUn.ROADS AND MISCEL. GO.’S. Street Railways.

Voltone 63— Page Volume 62 and 63— Page.
AmericanWater Works......... reorg. Augusta Rﬁ _?Ga.) P reoro.115
Baltimore & Ohio........... coup. 152, Chic. &S.S.R.T.reoro.1 i7; sale, £9, 11H

Carolina Knoxv. & Western.. .sold.
Chesapeake Ohio & Southw.. .sold.
Chester & Lenoir.

Cincinnati_Inclined Plane....com.1010
Houston City St. Ry...........reorg.220
Hudson Electric R recvr.1139

Cincinnati Southern.. . Lake St. Elevated coup*. 949
Columbus Hock. V. & — plan. Joliet Street Ry... ..reorg.189
Denver Lakewood & Golden.reevr. Lancaster (Pa.) S coupon. 990
Duluth & Winnipeg.sold. >80 plan. Nashville Traction reorg. 990

Sacramento Elec. P. & L. .consol,” 190
Savannah Electric.sale, 155, com. 190
Seattle City Ry e. 950
Seattle Consol. St. Ry
Syracuse Street R
Syracuse St. Roads— re

Grand Rap. & Inn. .plan, 153 ; coup.

Kansas Midland......
Mexican Southern.
Noréolk & Vc\i/estern

y T 9.2 10, *270
nion Electric Saratolga. ..sold. 155
Union St . H.). .safe.1140

o o
Northern Pacific. St. Ré/A (Dover. N L
Zanesville Elec.St. (Ohio).,.reo 5-190

....... . .

egon Imp...... default, 155; reorg. 190
Philadelphia & Reading..3d assess. 2519
Port Royal & Augusta............. sale.

Oregon Imp

St Louis & San Francisco ..coup. 155
Tex. Sabine Val. & Northw..recyr. 155
Union Pacific 190
United Coal.. 230

Atlantic Short Line RR.—Not Sold—Owing to the finan-
cial depression this road was not sold at auction Aug. 14 as
proposed. The upset price was §210,000.—V. 63, p. 75.

Brigantine Transit.—Sale Postponed.—Reorganization.—
Vice Chancellor Reed, at Camden, N. J., Aug. 17, granted the
application of the bondholders for a postponement of the sale
of the property in order that arrangements might be made
for reorganization. Under the plan preferred stock, it is
stated, is to be issued to the secured creditors and common
stock to the unsecured creditors. The motion for sale will
come up a month hence.--V. 62, p. 778.

~ Duluth-Superior Bridge.—New Bonds —This company has
imade a mortgage to the Central rrust Co., trustee, securing
; 8650,000 of 5 per cent 30-year gold bonds,

i Georgia & Alabama Ry.—Consolidation.—The Abbeville
1& Waycross RR., 23 miles in length, of which control was
acquired last January, has been formally merged into the
Georgia & Alabama, making the total road owned in fee by
that company 288 miles, and opsrated363 miles.—V. 63, p. 29.

Manhattan Ry.—Letterf rom Rapid Transit Commission.—
Mr. Orr, President of the Commission, under date of Au%. 6,
replied to the company’s proposition of June 11 as modified
July 156. He says the Commission desires the company to
modify its application in various particulars. This, it isunder-
stood, the company objects to doing. Mr. Orr’s letter touches
on the following points:

(1) The BoardhasnopowerundertheRapidTrancit Law to assure any
immunity from olaims for damages to a private corporation building
and owninganew road or extension of an existing road. (2) This Board
is expressly forbidden by statute to grant any right to coustruct a
railroadon the surface of astreet. (3) The application includes upwards
of thirty miles of new routes; and. if it should be granted to the ex-
tent asked, it would practically place the entire future of rapid transit
by elevated railroads iu New York City in the oontrol of the oom-
pany The oomoany will, tile Board trusts, amend the application so
that the Board may know which of theroutes it will acoept without re-
gard to the action of the Board on other routes.—V. 63, p. 230.

Reduction of Expenses.—The company has put on trial

an automatic registering  turnstile = or “passimeter,”
which does away with the ticket and requires but one
man to receive the fare and make change. Machines

of this kind were introduced on the Brooklyn elevated rail-
roads several years ago. It is claimed that one hundred such
machines would reduce expenses 8§120,000 per annum.
Reduction of expenses is also being made in other ways.

Quarterly.—Earnings for the quarter ending June 30 have
been reported as follows. Results for the fiscal year are given
on a previous page.

3 months Gross Net Other Interest, Balance
end. June 30— earnings. earnin%s income. taxes, etc. for div.
1896........ $2,321,813 $935,898 $12,500 $61.6,799 $361,599

................. ,403,987 1,004,441 89,021 713,663 379,799

Memphis & Charleston HR.—Reorganization.—Our at-
®ention has been called to an item published iu the Railway
Age of July 17 to the effect that the reorganization of the
Memphis & Charleston RR , as proposed by the Iselin Com-
mittee under the plan of March 5, 1896, has substantially
fallen through. Upon inquiry, we find that this statement is
erroneous, and that, on the contrary, the reorganization un-
der the Iselin plan is proceeding with every expectation of
successful accomplishment. Out of 84,524,000 7 per cent
bonds (all of which are prior in lien to tne 6 per cent bonds)
there have been deposited with the committee 84,448,000
bonds, being more than 98 per cent of the total issue. While
permission to participate In the plan was offered to the 6 per
cent bonds, the assent of those bonds was aever an essential
part of the plan, as will be seen upon reference to the follow-
ing extract therefrom:

Six per cent bonds and stock will be received onlh/ subject to the
rlg_hts of the 7 per cent bonds, aud with reference to the oomiuitteo’s
ultimate distribution, according to the plan, of ioeorne bonds of the

new company to be organized by the committee after it shall have
;[))urscohased the property for the benefit of the 7 per bent bonds.—V. 63,

Metropolitan West-Side Elevated RR.—August Coupon
Bought.—The earnings were not sufficient to meet in full the
August coupon, and arrangement was made with the Central
Trust Co., New York, to buy the coupons and to hold the
same uncanceled until the company can meet the navment.
—V. 61, p. 431



August 22, 1%.]

Mohawk X tfalone Ry.—New York Central & Hudson
Hirer 1IR.—Paymmt on Incomes.—Interest at the rate of 3
er cent per annum on the income bonds of the Mohawk &

alone from the net earnings for the year ending June 30,
1896, will be paid at the office of the'New York Central on
and after Sept. 1, 1896.—V. 61, p. 920.

Morristown & Cumberland Wap RR.—Not Sold.—No bid
was received at the recent sale large enough to cover the up-
set price. The road extends from Morristown. Term.. to a
connection with the Knoxville Cumberland Gap & Louisville
system, a distance of 43 miles.

Norfolk* Western RR.—Foreclosure Saks Se.pt. la and
Sept. 16—The sale of th« main line, including the Ohio ex-
tension and the Clinch TaII_eY division, under the foreclosure
of the consol. mortgage will take place at Norfolk, Va., on
Sept. 15. O i the following day the Maryland $; Washington
division will be sold at Roanoke and the Lyachburg & Dir-
ham at Lynchburg.—V, 63, p. 189.

Northern Pacific RB.—Transferof the Property.—The deal
conveying the Northern Pacific property to the lpurchasers
has been” signed and delivered. The property will be turned
over on Sept. 1to the new company.—V. 63, p. 188.

Oregon Railroad k Navigation Co.—Payment of Interest.
—New Securities Expected to be ready Oct. 1.—As already an-
nounced, this comg(rnv has acquired the property of the old
Oregon Railway & Navigation Co. Accordingly, on pres-
entation of cértificates Tor deposit of old “consols, the
New York Security & Trust Co. will piv $10 73 interest on
each $1,000 bond from June 1, 1895, to June 1, 1896 (the new
consol. Is belng entitled to interest from June 1, 1895); also
under the plan $25 for bond interest due Dec. 1, 1898. The
United States Trust Co., on presentation of its c irtiflcatca of
degosn_for old collateral trust mortgage bonds, will pay
$30 38 in'.'rest from June t, 1895, to June 1, 1896, on $500 of
the consolidated mortgage bonds which the holder of each
$1,000 collateral trust mortgage bond is entitled to
receive. It is expected that ths bonds, with the first coupon
maturing Dae, 1,1896, and the stock trust certificates, will be
ready for delivery Oct. I.—V. 63, p, 155,

St. Louis* San Francisco SR,.—Assessment* Paul,—The

assessment on the 4 per cent _consols has practically ail been i For Ini. andExchange. .#

paid in. only about $6,000 being out. Over 99 per cent of the
subscription to the new securities bus also been paid. The
second instalment was due Jul_){ 15 and the last instalment
on Aug. 15. Under the plan failure t» pay instalments when
due involves forfeiture of amount already paid. The plan of
adjustment with the St. Louis Salem & Arkansas bond* has

been assented to by 99 per cent of the holders.—V, 63, p. 870, ! Other Income............. )

Terre Haute k Logansport RR.—Bondholders® Cbmmitt-<
—The names of Hon. M. G. Bulk-ley, Hartford, and M L
Scudder, New York, have been added to the Phlladelp
Committee referred
63, p. 117.

Union _Traction—Philadelphia Traction.—War% Com
pteteil.—The Union Traction Co. under its lease of the Phila-
delphia Traction agreed to assume all floating debt and the
expense of renewal*, rep Mrs and extensions then in progress
to the_extent of $4,000,099, recelvm(]; in return securities in
the Philadelphia Traction Treasury. It is nowstated that the
work provided for under the agréement has been completed
at an expenditure of but|3,M0,WO, «o that the Union Traction
Co. is the gialner to the extent of $250,000 in cash, and has
niso the old cable power station_ property on Sansom Street
below Ninth, and other éjropertles, which should realize at
least $100,000 more.—V. 63, p. 1042,

United States Rubber. — Litigation—The disagreement
with_ex-President Baoigan culminated Aug. 8. when the ex-
President attached th« bank deposit of the Woonsocket Rub-
ber Co, (owned by the United State* Rubber Co.) to obtain
payment of a noté for $100,000 claimed to tie due him for ad-
vances. The writ is returnable Oct. 3, Subsequently Col.
Colt, President of the Woonsocket Rubber Co., brought a
cross suit for $300,000 agiinst Mr. Bintgan. The suit in be-
halfof the Woonsocket Rubber Co. ia for Mr, Banigan’a share
of the $885,000 of gpicfc assets which the Woonsocket Rubber
Co. failed to make good to the U. 8. Rubber Co. out of the
%,lO0,000_that had been paid for if. That item, approximating

00,000. isstated to have been guaranteed by Mr. Bmigan:
It also includes aa much more for commission* which were
paid to Mr. Bam%al in excess of his salary as President, and
which the new officers of the Woonsocket” Rubber Co. say he
was notVntitled to have. On Thursday an arrangement was
effected by which the funds of the Rubber Comp_an?/ and
those of Mr, Banigai, in the Rhode Island Hospital Trust
Company were released from the attachments placed on Hicm
,fb_\tu usts, The rest of the attachments still staui.—V, 62,
i .

Wisconsin Northern Ry —Miioag *k North Western Ky.—
CimstrurHon.—Tbe annual report "of the Chicago & North
m\Western which is printed on subsequent pages, contains a
number of interesting fact* concerning the new line which the
company is building under the -barter of the Wisconsin
Northern Ry, The portion now under construction begins at
Oiftett. a station on _the St. Paul Bvstern Grand Trunk, and
extends northerly into a timber district <H miles. First
mortgage 4 pet cent 65-year bonds will_be issued at $15,000
per milé of completed road.—V. 63, p. 270.
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Reports ;vml 1zerniincuts.

CHICAGO & NORTH WESTERN RAILWAY
COMPANY.

ANNUAL REPORT FOR THE THIRTY-SEVENTH FISCAL
YEAR ENDING MAY 81ST, 189.

The business and operations of the Chicago & North
Western Railway Company for its thirty-seventh fiscal
%/ear ending May 31st, 1896, are respectfully presented in
he following report:

Miles of Railroad Operated, 5,030 78,
being the same as in the last preceding year.
GENERAL RESULT.

GrOSS EAININGS......civiiviieiiecteisiie et $33,488,76110
All Charge?....c.cccccoovivien, ... 28.373,587 82
Net Earning? from Traffic .. $5,110,173 28
Income from other sources 257,909 002
_ Total Net RECRIPLS ...cvvvvviveieieeieeeieie s $5,368,082 28
DiIVIAENAS. ..ottt 3,517,057 50
SUIPIUS. oottt $1,851,02178

Detail* of operation:

GBOsS FAHXIXS
From Pawwmgo™*..........cccceevvvveviiriennne.
From Freight...... , ,
Frum Kxjmy?. an 424,207 03
From Ml eous. 301,044 30

$33,483,701 10
O'ERATINO EXPENSES *JTO TAXES.

1-luOpercent! s 8 89

21,448,971 37

Net Karairr- over Operating E
$12,039,789 73

Pease? aud TaX, =i

I,mscredits:

From Investment.?.........

----------------- 413,729 18

Net Interest Charges..,...c. $6,708,620 45

3 SInKing Fanil® s e 220,990 00
0,929,610 45
N.-t Result* from Truffle.........ccooeiviviciiciceieee, $5,110,173 28
257,909 00
Total Net from ail. SOUTei - .oriiees s $5,303,082 28

iurn>*jtDe.

hia lseven per —nson Preferred stock... $1,563,975 00

1,953,082 50

$3,517,057 50

SUTPIUS .ot e et e $1,851,024 78

COMPARISON WITH PRECEDING YEAR.
reo.lt VBUS* tXWSU MAT 3HT, 1890, COItPAKEO WITH 1895.

For 1896. For 1995.
Average miles Average mitts
op’r., 5,030 7$. oner., 5,030-7$

s y rease.

Passe_nger Earning-.. §7 408,827 15 #7.044.69143 #364,13572
1'n-Igi.t Kami:.?-- = ...24,354.02196 19,484,11506 4,870,20690
Exp "A Mall Earning* 1,421,26703 129771623 126,551t0
Miscellaneous Earn,.. 301,04436  281,55171 19,40205

Totals....cccoevviennye #33,489,76110 #28,108"74~43 #5,380,386 67
Gross E.irntug™, 1896.......ccccccvvieis ceiieice e $83,488,76110
Oros? Earnings, 1-95. ... 28,108,374 43

Increase. 19 n, ioper cent........coecevveruennee $5,880,386 67
Operaflnc Exxwn.es, 1896..... .$20,373,402 48
Operating Etpensi--, 1893........cccccecciiiiinciiniinc e 17,503,917 35

Increase, 16 l#ux, per cent.. $2,869,485 13
Taxes. 1896.... ... $1,075,568 80
Taxes, 1895.... 007,81122

Increase, 6 MIW) Per CeNt........occoevrrriereens vveereenenes

Not Interest on Bond*, 1896...
Net Interest on Bonds. 1803.........

$44,859

Tir reuse, tier CeNt.. . 05
Sinking Fund-, 1806........ $220,000 00
sinking Fund?, 1895.......ccccccovniunne 325,830 00

Decrease................ $104,840 00
Increase In Income from Investment?......ccccoc. e veveeenee. $13,001 50
Total Net Income, 1896 ... .cccviviiiiiiiiiiiiiees v #5,388,082 28
Total Not Income, 1893.. ..o 2,851,955 96

Increase, SB **jhejter rent.......ccocovvvennnne $2,516,120 32

MILES OF RAILROAD.

The amount of railroad comprising the system of the
Cnicngo & North Western Railway operated during the
year and covered by this report eras D,030-78 miles, consist-
ing of
Chicago A North Western Railway........cccccoecvveiiiiiecins 3,782-29 miles.

Winona A St. Peter Ratiway 448-43
Dakota i'entrni Railway,.’,..... 723-93
Princeton A Western Railway.. 10*06 “
Total OWNEd.....ccoucieicice s 4J170-7G
St. Paul Eastern Grand Trunk
taken over from it, L. s. & A/ 60-02
Road 0perated........cooieie e 5,030-78
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These lines are, for convenience of operation, classified
into nine Grand Divisions as follows : Galena Division,
405-76 miles; lowa Division, 618-43 miles; Northern lowa
Division, 54591 miles; Wisconsin Division, 556-85 miles;
Madison Division, 509-27 miles; Ashland Division, 757-71
miles ; Peninsula Division, 464*44 miles ; Winona & St. Peter
Division, 448-48 miles and the Dakota Division, 723-93 miles.
The system lies in seven States, to-wit: In Illinois, 593-97
miles, or 11 81-100percent; in lowa, 1,168-12miles,or 23 12-100
per cent; in Wisconsin, 1,579-62 miles, or 31 40-100 per cent,
In Michigan, 521-19miles, or 1036-100 percent; in Minnesota,
414-47 miles, or 8 24-100 per cent; in South Dakota, 744-13
miles, or 14 79-100 per cent, and in North Dakota, 14-28 miles,
or 28-100 per cent, .

In addition to this total there were 396-28 miles of second
main track all laid with steel upon the various divisions,
making the aggregate of main and second track operated
5,427-06 miles.  Upon the main line of 5,030-78 miles the
amount laid with steel was 4,732-67 miles, or 94 7-100 per cent
on May 31st, 1896. The length of sidings and spur tracks not
included in the foregoing statement was 1,610-67.

CAPITAL STOCK.

The amount of Capital Stock on Mag 31st, 1896, was..$63,756,320 53
The amount of same on May 31st, 1895, was........c.c.cu... (3,726,320 53
Increase during the Year ... coeov ceveiennercsnicneens $30,000

This increase consisted of $15,000 of Common Stock and
$15,000 of Preferred Stook, issued for conversion of $30,000
Peninsula RR. of Michigan First Mortgage Bonds.

DESCRIPTION OF CAPITAL STOCK OUTSTANDING MAT 31, 1896.
Common Stock ...$39,069,257 92
Preferred Stock.... . 22,349,660 00

$61,418,917 92

I STOCK OWNED EY THE COMPANY.
COMMON StOCK.......cvceiieiereis ereee e $2,333,608 05
Preferred StoCK........ccooooveviiiiciiciceeies 3,794 56

2,337,402 61

Total $63,756,320 53

FUNDED DEBT.
The funded debt was decreased $136,000 during the year
by the following payments and changes.
BONDS RETIRED AND CANCELED.
S. & W. R’y Equipment Bonds of 1885....2%2 000

L 00

M. L.
M. L.S. & IV. R’y Hurley & Ont. Branch B’ds... 29,000 00
C. &N. W. R’y Co. Six per cent Sinking Fund
Bonds of 1879 } 59,000 00
. &N, IV. RQ/ Co. Five per cent S
Bonds of 1879 00 00

66,000 0
Peninsula RR. of Michigan First Mortg. Bonds 30,000 00
Less $186,000 00
INCREASE OF BOND ACCOUNT.
C. & N, W. Ry Co. Consolidated Sinking Fund
Currency Bonds issued in lieu of Peninsula
Bonds canceled .
M. L. S. & W. Extension and Improvement
Bonds on hand, transferred from Purchase
Account to Funded Debt..........cccccevririnninnns

30,000 00

20,000 00

50,000 00

INEE] 0 (1] =T 1= T $136,000 00

The total of Funded Debt on May 31st, 1896, was__ $131,528,500 00
And the total on May 31st, 1895; WaS.........ccccvernrcriio 131,664,500 00

(B L=To] T T =TSP 136,000 O

These totals of funded debt include the live bonds held ii
the various sinking funds, which amounted to $2,712,500 oi
May 31st, 1896, and to $2,512,500 on May 31st, 1895.

PASSENGER TRAFFIC.

The revenue from passengers was $7,408,827 15 and consti
tuted 22 13-100 per cent of the entire gross earnings, agains
revenue of $7,044,691 43 in the preceding year, being a gaii
of $364,135 72, equal to 5 17-100 per cent, as follows: In
crease of revenue from first-class, $233,892 39, or 4 73-100 pe
cent; decrease from second-class, $825 62, or 2 60-100 pe
cent; increase from round-trip and excursion passengers
$100,913 31, or 10 71-100 per cent; increase from commutatioi
passengers, $26,310 28, or 2 40-100£)er cent, and increase ii
parlor car receipts, $3,845 36, or 12 22-100 per cent.

The number of all classes carried was 15,241,910 and tin
number in the preceding year 15,117,298, an increase durins
the vear of 124,612 passengers, equal to 82-100 per cent; tin
number carried one mile was 361,600,670, against 340 377 97:
érénpreV|ous year, an increase of 21,222.697, or 624-100’Pe

The average number of miles that each passenger wa
carried was 23 72-100; the average number carried per train
per mile run, was 37 26-100; the average number per car ne
mile run, was 11 60-100; and the average rate received’ne
passenger per mile was 2 5-100 cents, against 2 7-100 cents ii

F ecedmg year, a decrease of 2-100 of a cent, equal t
9/-100 per cent. ~ This slight decrease in revenue per passen
ger per mile on the total number of passengers carried wa
equal to $75,103 49.

The average amount received from each passenger was 4
cents, an increase over amount in previous vear of 2 cent
per passenger, or 4 26-100 per cent. r

FREIGHT TRAFFIC.

The amount; of freight earnings was............cccevveennnas *24 354 621 0.
And the amount In“the, preceding year was .. 191484,415 O
Increase, 25 Per CeNt.......covvviviviiiiiie s e N 870,20elS
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The number of tons of freight carried was 17,082,389,
against 13,822,906 tons in the preceding year, being an in-
crease of 3,259,483 tons, or 23 58-100 per cent; the number of
tons carried one mile was 2,872,365,483, and in the previous
year 1713,655,944, an increase of 658,709,539 ton-miles, or
38 44-100 per cent; the average number of miles each ton
was carried was 138 88-100, and in the previous year 123
97-100, an increase of 14 91-100 miles, or 12 3-100 per cent;
the average tons :er train were 141 13-100, an increase of
24 25-100 tons, or 20 75-100 per cent; and the tons per loaded
car per mile run were 10 46-100, an increase of 15 7-100 per
cent.

The average rate received |er ton of freight carried was
$1 43, against $1 41 in the previous year, an increase of

(142-100 per cent; the average rate received per ton per mile
iwas 1 3-100 cents, and the average of the previous year was
11 14-100 cents, a decrease of 11-100 cents, equil to 9 65-100'

per cent.

This decrease in revenue per ton per mile on the entire
tonnage carried was equal to $2,619,377 05 in the earnings
of the year.

PERFORMANCE OF ENGINES.

The mileage performed shows an increase in all branches
of service compared with the mileage of 1894-5. In passen-
ger service the increase ivas 244,456 miles, or 2 58-100 per
cent; in freight service the increase was 2,147,290 miles, or
14 85-100 per cent; in switching mileage the increase was
749,961 miles, or 11 97-100 per cent; and in gravel train
mileage the increase was 299,750 miles, or 62 30-100 per cent.
Total miles run during the year were 34,307,596, being an in-
crease of 3,441,457 miles, or 11 15-100 per cent.

The amount expended was, for wages of enginemen, fire-
men, wipers, &c.. $2,532,167 08; for fuel, $2,078,307 59; for oil
and waste, $80,743 98, and for repairs and supplies, $1,425,-
774 69 ; total, $6,116,993 34, equal to 30 2-100 per cent of the
entire operating expenses. The cost per mile run was, for
enginemen, firemen, wipers, &c.. 7 38-100 cents; for fuel,
6 6-100 cents ; for oil and waste, 23-100 of a cent, and for re-
pairs and supplies, 4 16-100 cents; total cost per mile run,
17 83-100 cents.

The average number of miles run to one ton of coal orcord
of wood was 2556-100, an increase of 120-100 miles, or
4 93-100 per cent; to one pint of oil, 17 95-100, an increase of
17-100 miles, or 6 34-100 per cent; and to one pound of
waste, 183 59-100 miles, an increase of 27 9-100 miles, or
17 31-100 per cent.

The coal used by engines was 1,326,968 tons, being 83,953
tons, or 6 75-100 per cent more than in the preceding year ;
and the quantity of wood used was 15,554 cords, a decrease
of 8,219 cords, or 34 57-100 per cent. The average cost of
coal was $1 54 per ton, and of wood S2 28 per cord, being a
reduction of 31 cents per ton, or 16 76-100 per cent in coal,
and 43 cents per cord in wood, or 15 87-100 per cent.

ROADWAY AND TRACK.

Renewals and repairs of roadway and track required the
expenditure of the gross sum of $3,080,217 42, against which
were credits of $307,669 78 for value of old rails taken up
and $40,153 20 for other old track material sold, leaving the
net expenditure for this important department of mainte-
nance at $2,732,394 44.

The leading items included 25,236 tons of steel rail laid in
the track, 304 tons of iron rail and 1,284,655 cross-ties, being
an increase of 4,836 tons rails and 222,967 cross-ties over the
quantities used in the preceding year. Other miscellaneous
track materials were used amounting to $216,368 40 and the
Iar([;e sum of $1,838,709 17 was expended for labor in laying
rails and general repairs to track.

The. further sum of $607,980 45 was paid for repairs of
bridges, culverts, fences, road-crossings, signs and cattle
guards, the principal part of which, amounting to $318,488 51,
went for labor and the balance—$289,491 94, for materials.
d_'Ifhese outlays have kept the property in excellent con-

ition.

ROLLING STOCK.

Liberal expenditures have been incurred to increase the
effectiveness and economy of the service by the renewal and
improvement of the company’s rolling stock, especially in
respect to rebuilding and replacing its freight equipment
with large cars of modern build and capacity fitted
with appliances of air brakes and automatic couplers, and
by adding to the efficiency and strength of the motive
power large engines of the highest type and most approved
construction.

The engines purchased for renewals were 24 new passen-
ger engines of the best construction and 10 new switch
engines, which took the place of 34engines worn out and de-
stroyed; the number of engines renewed and partially rebuilt
i5r%3:[he company’s shops and restored in good condition was

The net expenditures on account of engines was $1,393,-
643, of which amount the sum of $319,788 32 was paid for re-
placements and $1,073,854 68 for renewals and repairs.

The whole locomotive equipment consists of 1,010 engines,
the same as in the preceding year, but improved by the new
engines supplied for replacements

For renewals, repairs, replacements and improvement of
car equipment the net sum of $2,185,781 12 was expended,
of which amount $1,850,973 01 was paid for maintenance of
freight equipment and $334,808 11 for maintenance of pas-
senger equipment. Replacements of the freight equipment



ACGCST 33, 1896.1

consisted of the purchase of 1,125 box cars, 250 stock cars and
460 iron ore cars, at a cost of $854,586 04, they also include 83
flat cars, 16 gondola cars, 23 stock cars, 7furniture cars, 6 re-
frigerator cars, 16 caboose cars and one ore car, built in the
company's shops at a cost of $60,03537: total of replace-
ments, $914,611 31; the further sum of $936,361 70 was ex-
pended in renewals and repairs of freight equipment,
Including $139,234 46 for air brakes and automatic couplers,
and $797,107 24 was paid for general repairs and renewals.

These several amounts make the total sum of $3,379,424 13
expended during the year for improvement and mainten-
ance of rolling stockincluding new cars and engines sup-
plied for replacements and charged to operating expenses.
_Additions to rolling stock charged to construction con-
sisted of 300 box freight cars, 100 furniture cars, 130 refrig-
erator cars, 3 combination cars, 2 buffet cars, 4 mail ears. 2
milk cars, one special horse car. and expenditures for apply-
ing steam heat and gas apparatus to passenger equipment,
the whole amounting to $354,850 74 ; the total number of
cars added being 561. .

The decrease in the number of cars during the year con-
sisted of 2 officers' cars, 84 ditching cars taken out of service
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the branch and main line from timber products and manu-
factures, and that a considerable tract- of good agricultural
land will ultimately be redeemed from the forestand brought
under cultivation. ) )

The total charges made to construction and equipment ac-
count during the year for additions to the property were
less than the surBIus income derived from earnings, and
amounted to $1,601,19870. The items were; for amount
expended for new second main tracks on the Wisconsin,
lowa and Madison divisions, $248,957 19; for additional real
estate, $122,563 89; for new cars (not replacements) added to
eqmgment, $354,850 74; for account of track elevation on
the Galena division in Chicago, $310,968 65; for amount ad-
vanced on account of the Wisconsin Northern Railway line
building .into the Iand-fgrant timber lands of the companY in
Wisconsin, $69,233 41; for 66 35-100 miles of new railroad laid
as side tracks, $299,09380; and for miscellaneous improve-
ments of permanent character added to the property
$195511 02. ) )

The operations of the land department will be found in the
_separate report of the Land Commissioner annexed hereto.
J The sales amounted to 39,458 0-100 acres and 358 lots, for the

and broken up; 1,203 small four-wheeled iron ore cars of old ~ consideration of $312,940 17. upon_the usual terms of cash
pattern were superseded by 401standard eight-wheeled iron- ! payments and time instalments. There were 10,162 32-100
ore cars of improved construction and equal capacity. This \acres sold from the Minnesota grant at the average price of
change makes a net reduction of 802 in the number'of smalt $9 SBper acre; 21,477 64-100 acres from the Michigan grant
iron-ore cars, but economizes the service and sustains the jat the average of $4 79 per acre; 207 50-100 acres from the
carrying capacity of the iron-ore equipment; the total imm- ] Wisconsin grant at the average of $1 82 per acre; and 1,610
her of ears was decreased 888 ; total number added, 561, as | 60-100 acres were sold from the Ashland Division lands.
above shown, making a net decrease of 327 cars. The quantity »f lands held under the several grants on
The total number of cars of all classes and descriptions on [ May 81st, 1896, consisted of 226,798 84-100 acres carried un-

May 31st. 1896. in the schedule of equipment published with
this report is 35,911. against 38,238 shown in last preceding
year, a decrease of 327 cars, as above explained.

OESKU.W. REMARKS.

A comparative summary of operating expenses for the
eialrs ending May 31st. 1895, and May 31st, 1896, shows as
ollows:

tm « 1804*5. Inf, 1995-fi.
Malatoaaaee of Way,...#4,017.132 92 $8,279,721 53  8739,711 39
Maintenance or E-nCm’t 1.104,96880 2.414,460 68 1,690,«I>»> 22
CoadiietiaK Tnu»»[>tlon.t lif.oa.iies 07 11,165.13791 438,527 1*1
General Expen*** . 57.335 59 645,598 83 11,747 36

Total* #20,373,402 *8 #17,503,917 35 #2,960.495 13

_This increase of $2,869,465 13 consists, approximately, of
$i .676,465 02 of material and $1,193,019 51 of labor.

The ratio of operating_ expenses to gross earnings was
60 84-100 per cent, and including taxesS was 64 5-I00 per
Cent, against 02 27—100qurcent and 05 86-100 per cent re-
speetiveiy in the preceding year.

The average I | /
656 77, against $5,587 28 in the grecedmg year, an_increase
of $1,069 48 per mile, equal to 19 14-100 perfcent. Operatin
expenses ami taxes per mile were $1,263 55 against $3,679 6
in the previous year, an increase of $383 86, or 15*86 percent,
and net earnings per mile were $2,393 22, against $1,907 59
in preceding year, an increase of $48563 or 2546-100 percent.
~The company’s land-grant lands in the State of Wiscon-
sin, comprising the remainder of the Wisconsin Igrant, now-
consist of about 284,000 acres, mostly of timber lands, Iylng
in more or less-scattered Iocatlons_throufghout the grant'an
are, from their remoteness from lines of communication, of

low practical value and unavailable for profitable develop-!

ment. The demand for these lands by reason of their iliac-
cessibility has for several years been ﬁght and the net re-
turns from sales of small account against taxation anil the
care of the property.

The multiplied uses to which the timber product upon
these lands, once they are opened up, can be applied, renders
the question of their occupation and settlement and their
capability to furnish a considerable amount of transporta-
tion of much interest to the future revenue of the company.

With the view of enhancing their value and utilizing their
product, the Board of Directors, in 1884, authorized the sur-
vey sind location of a branch line of railroad into this timber
district, in anticipation of constructing about sixty miles in

ross earnings 'per mile of road were $6,-

der contracts of sale and 696,391 92-100 acres of unsold lauds;

total 925,190 76400 acres. )

Receipts onaccount of the Minnesota grant from cash sales,
advance payments, collections of deferred payments on

\prior sales, interest, etc., were encouraging durlng_the year,
.being in excess of the amounts of the two_preceding years,
-and mark the improved conditions arising from better crops.
1 Thetotal amount remaining unpaid on May 81, 1896, on
outstanding contracts for lands and lots _sold from the vari-
i ous grants and properties was $1,109,588 72.

The cash receipts on account of miscellaneous land sales
were $5,305 93. credited to construction, and the netamount
i received from all other sales was $444,746 16 credited to

Land Income Account.

The surplus earnings of the company, after the payment
of the cost of operating and all fixed and current charges of
each year, have annually been credited to Income Account,

jand such accumulations have in a series of years Reached the
total sum of $7,492,821 23, which was the amount that stood
' to the credit of Income Account on May 3l«t, 1895, and

86,492,313 23 of the same was, during the last year, trans-

ferred and credited to cost of the property. Other accumu-

lations and balances derived from net receipts of sales of
Iland-grant lands and from sales of hueisand lots of the town-
. lot companies, and income realized from bridge tolls and
trackafge, and from various miscellaneous sources represented
j by different accounts of the company and |ts$%r0fr|etar

properties, aggregated the further net sum of $4,010,327 93
jon May 31st. 1896, inclusive ofthe balances of these accounts
for the last fiscal year. The ag%sregate of these two principal
sums amounted to $10,511,041 18 on May 81st, 189%.

In view of the*- accumulations the” Board of Directors
iduring the year authorized the officers to revise the several
1general accounts and to eliminate and write off such of them
ias represented no avails or resources of the company, but

which had been carried on the books and balance sheets as

nominal accounts opened and continued for convenience of
recording the transactions between this company and its
proprietary lines and the affiliated properties that composed

Its system.

This revision has resulted in crediting to the “Cost; of
1Property," ns shown in the “Condensation of General Bal-
jance Sheets" published with this report, the stun of $10,511,-
>64118, of Which amount $6,408,313 25 was transferred f om

Income Account and is shown in the Income Statement for

1895. The matter was deferred until the last year, when an Jthe year, also herewith published, and the balance of $4,910,-
organization was formed under the lawsof Wisconsin, known ;327 93 was made up by transfers and balances of other ac-
as the Wisconsin Northern Kailway Company, t0 construct jcounts which were closed up and eliminated or were reduced

a railroad from a point of connection with the Chicago &
North Western Railway at or near the station of Big Su-
amico in Brown County, Wisconsin, and running in a north-
westerly and northerly direction through parts' of Brown,
Oconto, Shawano. Forest and Florence counties to the
boundary line between the States of Wisconsin and Michi-
gan, an approximate distance of 115 miles.

The temp will lie constructed in the Interest of the Chicago
& North Western RailwajsjJOinpany aDd the work advanced
only as the interest and convenience of the company shall
justify. The portion now under construction begins at a
point on the St. Paul Eastern Grand Trunk Railroad at or
near Gillett station and extends northerly therefrom a dis-
tance of 64 miles. Provision has been made by the Wiacon-
sjn Northern Railway Company to meet the cost of construc-
tion by the issue of its first mortgage four per cent bonds,
running thirty-foe years, at the rate of $15,000 per mile, as
the work shall he completed. The amount expended reim-
bursable to the Chicago & North, Western Railway Company
J® elf*punt Of this construction up to May 31st, 1896, was
$ »>4]1. ft is believed that the opening up of this neg-
lected body of lands will furnish an increasing tonnage to

on the books and balance sheets.

,—2}3&%& the Property, aa shown on May Slst,.q) 705 401 0g

the oSt Of th'e Same on May alat, 1890. was 170,283,819 91

REAACTION. ...veveeee ettt e et $10,511,041 18

This redaction in the cost of the property as shown in the
General Balance Sheet compared with thepreceding year is
not the same amount as the difference in the footings of the
balance sheets of the two years, inasmuch as such footings
are further affected bP/ changes in current debits and credits

.entering into the whole class of accounts, including the last

'year'soperation. ) ) )

For further detailed information of the business of the
'year reference is made to the accounts, tables and statistics
i In the pampbhlet report, including the report of the Land
“Caommissioner and the report-of the Fremont Elkhorn 66

Missouri Valley Railroad Company.

MARVIN HUGHTTT. President.
Office of the

Chicago & North Wests*® Railway Company,

July 31st, 1896.
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CHESAPEAKE & OHIO RAILWAY.

ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1896.

To the Stockholders:

Pursuant to the By-Laws, the Annual Report is submitted
as follows:

EARNINGS AND EXPENSES.

The gross earnings and expenses of the Company, and the
mileage operated during the year endingi June 30th, 1896,
compare with the four previous years as follows (cents being
omitted):

Year ending June 30.
Miles operated..........

1693.
+1275*9

1895.
+1275*9

1893.
*1192*5

1894.
+1278*1

1892.
*993

$ $ $ 8
Gross earnings........ 9,004.599 10,336,810 9,044,108 9,596,030  10.221,131
Operating Expenses:

R/Iaint. gnd axes— 6.731,731 7,132,760 6,027,127 6,464,527 6.963,152

(75 p. c.) (69p.C) (67p.c) (67p.c) (08 p. c.)

12 SRR 2,272,867 3.204,049 3,016,980 3,131,502 3,257,978
Interest on Funded
Debt. Loss on Grain
Elevator, &c., fLess
Net Income rom

other Sources......... 1,881.548 2,780,239 3,002,920 3,112,790 *3,110,637

Sur. over all Charges.. 891,319 423,760 14,060 18,700 147,341

*«Also 84'5 mileshetween Orange and W ashington, operated under traekaee
agreement.

The Company has also operated its own line by way of
Lexington into Louisville since the 1st of April, but the
earnings ajrul expenses of that division have been kept sepa-
rately. So far the contract has not proved a burden, and
we believe that it will be a profitable one in the future.

The freight earnings of the Company were the largest in
its history, but the passenger earnings were less than the
Exposition years of 189293 The combined earnings were
largerthan in any year except 1893. The net earnings were the
largestinthe history ofthe Company. After charging out the
slight loss on the grain elevator and the proportion of bond
discount for the year, there is a net surplus to be carried for-
ward to Profit and Loss of $147,341 05 in excess of all fixed
cliarges. The results are very gratifying when we consider
that it has not been a favorable year for the greater part of
the traffic carried by this Company.

The earnings per passenger per mile have decreased
slightly; but owing to the increase in business and the in-
crease of mail and express pay, there is about 5 per centin-
crease in the earnings per passenger train mile.

The tons of freight carried have increased, but the rate
per ton lias been very low, the rate on seaboard coal averag-
ing 2'53 mills per ton per mile, as against 2 93 mills last

ear; this is due to the competition for that business which
asted for nine months of the year. Since the first of April
rates on this class of business have been somewhat better,
and if the agreement now in effect can be maintained there
will be a large increase in this rate for the coming year.
The average amount received per ton per mile for other coal
is practically the same as the year before. The rate per ton
per mile on freight other than coal shows a slight increase ;
the total results being, as will be observed by the statistics
(pagie 24 pamphlet report), that we have the low rate of 4-26
mills per ton per mile on all freight as against 4-25 mills the
year before. Notwithstanding this low rate of freight, the
Compang has earned per mile run by its freight trains
Sl 38 3-10, against $1 33 6-10 last year; due to the fact that
it has increased its tonnage per train from 315 to 325 tons,
the exceptionally low grades of the line enabling the Com-
pany to haul this enormous average tonnage per train mile.

The physical condition of the property has been fully
maintained and improved. The Comﬁany has had no Con-
struction Account during the year in the Operating Depart-
ment. and the policy heretofore established of charging all
additions and betterments to operating expenses has been
continued.

The Company has purchased and charged to expenses seven
new locomotives to replace seven old ones that were worn
out and destroyed; it has also purchased 201 new freight cars
and built 19at its own shops to replace cars destroyed. The ex-
cellent condition of the freight equipment may be under-
stood from the statement that of the 13.808 cars belonging
to the Company on the 30th of June, only 316 (or less than
~/2 per cent of the equipment) were in the shops or yards
undergoing repairs.

Included in the operating expenses of the year are the
following additional items, viz.:—$51,302 77 for the con-
struction of 6 4-10 additional miles of sidin%s (the Company
really built 14 2-10 miles of new sidings, but 78-10 were
taken up, leaving a net increase of 64-10 miles); 879,724 20
for 57-10 miles of double track; $49,016 48 for improvements
at Maysville. Kv., preparatory to extending a double track
through that city in the future; $17,505 44 for a new paint
shop at Richmond; $5,436 53 for a new car shop at Clifton
Forge, makin(_} altogether an expenditure in these items
alone of $202,785 42.

A full schedule of the items which have been charged to
expenses for improvements during the year may be found
in the Report of the General Manager annexed.

In addition to this, the Company laid 10,000 tons of new
rails, at a cost of $129,22306. The Company had a very
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favorable contract for rails, brought forward from the prev-
ious year, and if the same weight of rail had been laid as
was used many years ago (when the old rail was laid) there
would have been but little charge, as most of the old rails
were sold at prices nearly equal to that paid for the new
rail; but owing to the fact that a portion of the. new rails
were 100 pounds to the yard and the remainder 75 pounds to
the yard (being the main line standard adoEted since the re-
or?amzatlon in 1888), while the old rails 'taken up averaged
only about 55 pounds, there was left the large sum stated
above, which was charged out to expenses. It is farin ex-
cess of the ordinary charge, and ]your management would
not have laid such a large amount if it had not been that it
wanted to take advantage of its favorable contract for the
purchase of rails.

There has been added to the “Cost of Road” $168,048 79, of
which S13,065 62 was for the cost pf changing the Kentucky
& South Atlantic Ry (195 miles) from narrow to standard
gauge, and the balance has been almost entirely for the set-
tlement of the construction accounts of the Craig Valley
branch and Ohio & Big Sandy Railroad, and for real estate
on the Cincinnati division.

The details of the additions to the cost of road and
equipment are as follows:

The Cost of Road and Equipment‘on 30th

JUNE, 1895, WAS......oiiveiiiniiiiiiiis s $123,369,643 88
During the year there has been added, for

the followingitems: .

Purchase of Old Securities:.................. N $28,522 88
Settlement of Claims against Receivers

of Richmond and Alleghany RR. Co,,
subject to which the property was ac-

Uired...ccoveevieinivnnsn, ettt et ageaes 7,054 45
Settlement of Old Claims for Damages for
Right of Way, and for the purchase of
Real Estate on Cincinnati Division and
Ohio River Brld}ge ...................................... 28,495 85
Change of Gauge K. and S, A. Ry... . 13,065|62
Settlement of ~Construction Acco 0 A
CraigValley Branch...... S, 41,647|13j
Settlement. of Construction Account of
Ohio &Big Sandy Railroad...................... 49,262 68

Making Total Cost of Road and Equip- ~  =-m---mememmmemmmeeeee
ment on 30th June, 1896, as per Bal-
ANCE SNEBL ..o $123,737,692 67

There is no new work in progress upon the line, and it is
not the intention of the management at present to under-
take any.

The output and distribution of coal for the last year, as
compared with the previous year, have been as follows:

1895. 1896.
Kind of Coal. Tons gross. Tonsgross.
[OF=T o1 1=] I 23,79 16,968
GaS..cvurnins 628,218 628,960
Splint and Bloc . 546,547 563,648
sew River, etC....ccceevvvviennne 1,981,901 2,150,537
. 269,861 396,153
Total. .3,450,321 3,756,266
1895. 1896.
Distribution of Above. Tons gross. Tons gross.
474,045 515,546
. 936,933 1,010,673
. . . . 103,028 129,700
Delivered on line of C. &0O., except Richmond. 335,597 405,851
108,460 161,698
5. 50,950 61,970
26,975 25,574
ing Tugs, Dredges, etc. 139,811 132,664
. 37,780 68,391
.1,236,742 1,244,199

3,450,321 3,756,266

This shows a very healthy increase, viz.: 305,945 tons, or
about 9 per cent, and is almost entirely in Western coal and
that delivered along the line of the railway; the tidewater
business remaining stationary.

During the years of 1891, 1892 and 1893 the Company sub-
scribed to various enterprises to secure their location upon
the line of the road, some of which have proved unprofit-
able, and in order to clean up the books there has been
charged off to Profit and Loss Account during the year
$115,211 on this account.

The Chesapeake & Ohio Steamship Company has been
operated with freedom from accident during the year, but
owing to the continued low rates prevailing there has been
no income received from the investment of this Company in
its stock. The payments to the Steamship Company, for
which this Company is responsible under the contract, have
been deducted from the Railway Company’s earnings; the
amount char%ed off for this purpose during the fiscal year
being $174,511 40. In addition to this, under the contract of
the Railway Company with the Steamship Company, it was
obligated to purchase and retire certain of its mortgage
bonds, and the amount of such purchase has hitherto been
carried as an investment account; but your Board, on reflec-
tion, thought that 40 per cent of this amount (or the per-
centage of the Company which was owned by foreign stock-
holders) should he charged to the earnings of this year, and
they have therefore, in_addition to the regular subsidy,
charged off against earnings $39,138 60, making altogether
the sum of $213,650 00 wliich during the year has been
charged to earnings on account of the Steamship Company.
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The interest charges for the coining fiscal year, 1896-97

fm C|W|Ir](i interest on the 4 »per cent binds tioio in the treas-
uryJ, will be as follows:
Amount of i i Rate.
Security, Ctrimeter of Security. Per Cent. Interest.
$23,553,000 1st Consolidated Mortgage Bonds___ 5 $1,177,050
23,081,000 General Mortgage Bond- in, 1,038,645
2.287.000 Puri'lms,- Monev Funding Bonds.. « 137.220
3.000. 000 1908 A Bonds 6 120,000
2.000. 000 1011 Bonds 0 120,000
112,000 102-2 Bonds . 0 8,520
4 240,000
4 0,00
S. 5 33,500
. 0 10,200
8 &5 9,416
400.000 Warm SgringsTaller Bonds 5 20.000
3.007.000 E. 1, AR. 8. RR. Bonds 5 150.350
370.000 Greenbrier ANew River RR. Bonds.. 5 18,500
269.000 Buckingham Railroad Bomls ... 5 13,450
17,000 Equipment Bonds 6 1,020
$65,077,200 T Ot e $3,133,471

| Tthis shows an increase of §7,830 SOover the charges for the
ast year.

Th¥3 financial condition of the Compan?/ at the close of the
year, June 30th, 1896. was as follows: [t owes of blllsPay-
able $573,000 00, of which $123,000 00 are on account of the
investment in Steamship Company's debentures, which it
expects to sell; and the remainder, namely. $450,000 00 repre-
sents a part of the Equipment Notes and Car Trust Bonds
P_ald off during the hist two years. These loans are on long
ime, with a porton of the $1.74,000 00 4'J per cent bonds in
the treasury as collateral. It owes on audited vouchers
prior to June 1st, 1896, only $339,001 86. There has been
written off for the fiscal year just ended $7,109 71. the pro-
artlon of bond discount”undér the plan established by vour

rectors last year. ) ) )

There are some things which are encouraging for the coming
gear. The arrangement between the railways known as the

oint Traffic Association, to which this Company became a
party, lias been in effect for the last six months, and is
accomplishing all that its friends expected of it in the way
of maintenance of rates, and isproving of inestimable service
both to shippers and to the railways.™ It has not succeeded
in advancing rates, nor was it expected it would ; but it_has
enabled the railways to got their tariff rates and to adjust
their expenses under the new order of tilings. If it receives
the proper encouragement of the various railway lines in the
future, it will each year accomplish more and more and will
tend to bring about a better understanding between the
railways and the public they serve. )

As previously stated, an arrangement for the maintenance
of rates has been entered into between the large companies
transporting bituminous coal to tidewater, which ought to
enable your Company and the other carriersduring the com-
ing year to realize a” reasonable revenue from that traffic.
As will be seen by the statistics, the rate upon this traffic
during the past year has been at the extraordinarily low
average of a quarter of a cent per ton per mile. A veryslight
increase of rate on this million tons of freight would pro-
du%el_ large results and yet would not be oppressive to the
public.

The local business of the Company Is i_mprovin%and gives
great promise whenever the general business of the country
shail revive.

Tour attention Isinvited to th*> Balance Sheet and other
detailed statements of the Auditor and also_to tin- Report of
the Genera! Manager, attached, which, it is believed, give
as full an account of the operations of the year and of the
present condition of the Company a» it is possible to submit
In a report of this nature.

It is with great pleasure that the management comments
upon the remarkable mua-.s of the Transportation Depart-
ment during the year, as evinced by tie- regularity of its
trains and freedom from accident, mid the thanks of the
Company are given to the operating officers and employes
for their faithful and efficient work.

By order of the Board of Directors.

M. E. INGALLS,

President.
Cincinnati. 0.. July 29th, 1896.

COMPARATIVE STATEMENT OF EARNINOS AND EXPENSES
FOB THE YEAR- ENDING JUNE 30.

R 18Q4.

Earnings— 1%65. 1896.
PWOTu*er ... 1.847.148  1.949.789
Freight .. ,20! 7.304,-ir  7,810.507
MisceEloncmi*.. 64,907 99.597 94,938
Express 100.753 113,852 115.710
M ail-. s s 230,17s 236.010 250.095

Totalearning™ ....cooveveeeeerrenenee 0.044.108 9,596,030 10,221.131

SrpenM*—

Maintenapce of \A:lay_ .................... 1,120.005  1.195903  1,306.341
) _Equipment......I.m.Sti0 17327173 1,427,094
tonducting Traii-yi,, t. ttoti.. 2,577,058  2.7-5750  2.939'505
General JBxiwiea* and Taxes.. 482000 409,011 408,592
TtafBc E VTRV 217.755 230,262 252,192
Newport Neva nod Norfls Tem 'L 292,070 298,984 317,663
Covington and Cincinnati Bridge 147,185 101,490 161,163
Total Expenses 6,404,527 6,963,152
3,131,502 3,267,978
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STATEMENT OF PROFIT AND LOSS ACCOUNT FOR YEAR
ENDING 30TH JUNE, 1896.
Or.
By Balance from 30tliJune, 1S95.. ... $652,903 93

Gross Earnings....
Less Expensesand

“ Net Earnings from Operation..
‘s Income from oilier sources

..$10,221,131 42
es. 0,963,152 69

.$3,257,978 73
. 23,547 36

Total INCOME. .o $3,281,326 29

r.
To Interest Charges. ... $3,126,140 20
“ Losson Grain Elevator___ 135 33

7,109 71

“ Bond Discount............
Total Deduction™ from Income. ...

3,131,135 24
NetIncome for Yearending 30th June, 1890.....cccccueen 147,341 05
Balance in Account 30th June. 1896 .....c..ccvvveverrecrcrvcnnnnns $800,244 98

From' id! Kk iciforeertafttUfttiro.ateMe investments
and sundry old accounts made in 1891, 92 and '93... 115,211 35
Balance to Credit in New Account30th June, 1896........... $685,033 63

CONDENSED BALANCE SHEET JUNE 30, 1396.
Dr.

To Costof Road A Equip., inol. Franeh’s
anti Ownership iu Mars, A Big S,
RR.Co,.< ACm. Br.Oo., BULL.
A B.S. HR.Co ,0,A B.sandy RR.
Co. and K. a so. Atl. Rr. Co......

$123,737,692 67
Coste{Greenbrier ANew R'v. rr. 4

00.000 00

Sundry Construction Accounts........ 107,132 05
Cost of C. AO.s.s. G securities . $803,394 82
Costof s.uFlry s.x-uritiu- iuTr. u**y 842,577 64
O. A Ok 4*»p. o, bonds la Treasury.. 1,074,00000 =
. . 2719 Q-ii40

Spe.-ui; Cadi (L  -it to pay Coup's. 276,263 26
Cash la hand- of IN. i-ur-r......... 81,521 34
M aterial and Supplieson hand ... 229,939 07
Amounts duo from Agents ami Con-

ductor and Current Accountm... 869,909 17
Amounts due front Coal Agomdes 131,772 32

B 1,588,859 26
Discount on 4%per cent Bonds sold

pro rain proportion of which is

etargtxkble annually to Prom and

Less until maturity of Bond*. ... 675.42289
Kimr- ttimlek,v Freestone B it Co.. 10,10524

Total... $129,245,294 57

By Capital Stock:
FirstPreferred

$32,,500 00
Second Preferred AGD00

Lod ot $60,554,400 00
Funded D rtit:
5% |*t Con. Mort. Gold Bonds ...

i~t% Gen. Jlort, Gold Bonds...... 23.031,000 on
>, P. M Gold Bond-.dii- 1893.. 2,287,000 00
Gold Bond-. Oic IMPS.. . 2,013,479 17
HG1).tld Bond-, duo 1911.. 2,000,000 00
5 Gulfl Bond-, duo 1922 142,000 00
4 1o Mort. Gold Bonds,
llv..due I!*-.{ .................................. 0.000,000 00
4, 2d Mort. Gold Bond-. It. AA.
Dir ,.in- 138 i 1.000,000,00
>’(1-t M.rt Gold Bonds, E. L.
L3.due 1902 3,007,000 00
5, 1st Mort Gold Bond*, Craig
Valiev Hr., duo into .......... 050,000 00
5%i lit Mod, Gold Bands, Warm
Sprint- Br..duo lu Il 400,000 00
1«! Mort. Buckingham RR.
Bond*, due 1912.......cccen. 209,000 00
8n* 1-f G, A N. RR. bonds due
1942 ., 370,000 01
6% I»l Mort, New River Bridge
Bond*, due. 1898. . 170,000 00
8 w®Manchester City Bond- 45.200 00
5¢ Mnnehv-U-r fmprov'tBon 36,000 00
(i , EijlUipmi it Bonds 17,00000
Equipment Notes ... E11,260 71
——————————— — 05.281.94588
.sundry «!*echil Account*... . 214,830 89
Bill* ‘payable (Including ,000
asrc'ni 1.k 0.SrkOo,Detionturea), to
be paid for mtt of prooeedii of sale
of JV i Bond* owned by the Co.. 875.000 00
Unpaid Coupon*,including Coupons
due July I*t, 1890 .o, $277.912 70
Accrued Intere-ton Funded Debt.. 083,389 S|
Audited Vmtthers priorto month of
JUNE. ISP, i 339,001-86
Audited Vouchers ilncluding Pay
Rolls payable iu Jitlyi for tauntl)
of June. 1S96 ... 633,749 74
1,034,084 17
Profit and Los* 685,433 63

«129,245,294 57

L. F.sri.uws. Auditor.
Bichmond,Va, July 27,1896,

—City of Eufaula, Ala., 0 per cent gold b mils are offered for
sale by Memm. Sperry, Jones & Co., Baltimore. See adver-
tisement in anoth' r column.

—The Third National Bank, Boston, offer at 10D4 and ac-
crued interest the t§£ per cent gol | b inds of the Cll\t/Iy of Du-
luth. See particulars in the advertisement in our Municipal
Department.

—The stoekbohh rs of the Minnuipili* & St. Lints RR Co,
will hold their annual meeting in the city of Minneapolis,
Minnesota, on Tuesday, October G 1896. The transfer book*
close from the evening of September 5 to October 7.
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COMMERCIAL EPITOME

Friday Night, Aug. 21,1896.

A much improved feeling has been apparent in both finan-
cial and commercial circles. The shipment of gold from
Europe to New York has had a favorable influence.  Further-
more, confidence in the success of the sound money party at
the coming Presidential election has been growing steadily,
and in mercantile circles trade has begun to show signs of
reviving, although merchants naturally have continued to
pursue a conservative policy in their operations. It is ex-
Bected that the pending negotiations over the Venezuela

oundary dispute will lead to an early and satisfactory set-
tlement. Crop prospects in the main have been favorable,
although there has been further talk of damage to the cotton
crop in the Southwest by lack of moisture.

Lard on the spot has continued in moderately active
demand for export and prices have further advanced, closing
steady at 3 82J*c. for prime Western, 3'50c. for prime City
and 4'25c. for refined for the Continent. There has been a
further advance in the market for lard futures, as the con-
tinued export demand stimulated a demand from “shorts” to
cover contracts, and there has also been buying by outsiders
for investment. The close was steady.

DAILY CLOSINSG lPRICES OP LARD FUTURES,

at.  Mon. Tnes. Wed. lhur. iY<.
September...........cceu.n. o. 355 880 375 370 375 375

The demand for pork has been very moderate, but offerings
have been limited and prices have held steady, closing at $8@
$8 25 for old 'mess and $8 50@$8 75 for new do.; $9 50@$11
for family and $8@$9 75 for short clear. Cut meats have
been quiet, but owinﬁ_to a sharp advance in the price of hogs
prices for pickled bellies have been slightly higher, closing at
5@550. for pickled bellies, 12@10 Ibs. average, pickled hams,
wim X c. and pickled shoulders 3%@3LjC. Beef has been

uiet and unchanged, closing_at $6 50@3%7 for mess, $7@$8
or packet, $8@%$9 for family and $11@$12 for extra
India mess. Beef hams have been dull at $14 50@$15.
Tallow has been in demand for export and the price
has  improved slightly, closing firm at  8J*c.
Oleo-stearine  has been quiet but steady at 4c,;
lard stearine has been active; shippers have been
buyers and the close was firm at 4>"@4}*c. Cotton-seed oil
has been quiet but steadier, closing at 19@20c. for prime
crude and 23@233"c. for prime yellow. Butter has been in
moderate demand, and the close was firm at for
creamery. Cheese has been firmer but quiet, closing at 5@
8}4C- f°r State factory, full cream. Fresh eggs have been firm
for choice, closing at 14c. for choice Western.

Coffee of Brazil growth has had only a very limited call,
but as there bas been less pressure to sell by primal markets
Frices have held steady, closing at 10%c. for Rio. No. 7. A
imited amount of business has been transacted in the mild
grades and prices have ruled steady, closing at 14J°c. for
good Cucuta and 22”c. for standard Java. The market for
contracts has been quiet, but as advices from Brazil and Eu-
re pe have been steadier Prl_ces have advanced slightly. The
close was easy under realizing sales.

The following were the final asking prices:

m es.

10'100. INOV.....cccovunee 9'250. 1Feb....cccoovivinns
9'750. Deo... ... 9T50. March. .
9*500. 1JaN......coeevuee. 9'150.1 April...u..

The market for raw sugars has been quiet, as refiners have
bought slowly, but European advices have been steady and
prices have been without changes at 3?£c. for centrifugals 96
deg. test and 3c. for muscovado. Refined sugar has declined
Jj(@3-16c. At the lower prices a moderate business has been
transacted ; granulated quoted at 4%c. Teas have been quiet
and barely steady.

Kentucky tobacco lias been in more active demand and
firm ; crop advices have been less favorable ; sales 200 libds.
Seed leaf tobacco has been in slightly better request and
steady. Sales for the week were 1,450 cases, as follows: 250
cases 1893 crop, Pennsylvania Havana, 10"@12c.; 100 cases
1893 crop, Pennsylvania seed, 10@103"c.; 2u0 cases 1894 crop
Pennsylvania Havana, 10@lic; 250 cases 1894crop, Zimmer’s’
1@ I1}£c.; 100 cases 1893 crop, Zimmer’s, 10® 11c.; 100 cases
1894 crop, Little Dutch, 9@9J*c.; 150 cases 1893 crop, Ohio
seed, 10@llc.; 100 cases 1893 crop, Wisconsin, 9J*c , and 200
cases sundries, 6@]I7c.; also 800 bales Havana, 40®85c., and
200 bales Sumatra, 75c. @$1 40 in bond.

The market for Straits tin has been quiet and early in the
week prices declined in response to weaker foreign advices.
Subsequently there was a recovery and the close was steady
13-30@13'40c. Ingot copper has been quiet but steadier clos-
ing at 10 75@11c. for Lake. Lead has been dull and prices
have declined, closing quiet at 2 65@3'67”c. for domestic.
Spelter has also been weaker, closing dull at 3 70®3'75c.
Pig iron has been quiet and easy at unchanged quotations,
closing at $10 2d312 50 for domestic.

R-finod petroleum has been unchanged, closing at 6°65c. in
bbla., 4'15c. in bulk and 7 55c. in cases; crude in bbls. has
been nominal; naphtha dull at 7*c. Crude certificates have
been neglected but the close was quoted higher at $1 0GU bid.
Spirits of turpentine has been easier, closing at 24@34Jtc

have been in moderate export demand and steady at
?1513i@1 60 for common and good strained. Wool "has
been dull but more steadily held. Hops have been quiet and
unchanged. e A
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COTTON.
Friday Night, August 21, 1896,
The Movement of the Crop,as indicated by our telegrams
from the South to-night, is given below. Fortﬁe week ending
this evening the total receipts have reached 36,961 bales,
against 16,370 bales last week and 4,930 bales the previous
week, making the total receipts since the 1st of Sept., 1895,
5,269,199 bales, against 7,873,291 bales for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 2,603,092 bales.

Receipts at— Sal.  Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 829 2,401 4,260 2,790 2,647 2,085 15,012
Tex. City, &.  ...... ... e e 75 75
1,232 1,439 421 10,675
158 59 165 518
916 1,153 2,130 7,031
, Brunsw’k, &o. ... L0 L o
Charleston....... 140 175 760 105 404 716 2,300
Pt. Royal, &c. ...... ... . L
Wilmington.... 10 55 19 20 4 73 181
Wash’ton, & ...... ... L L e
Norfolk.............. 32 '10 265 14 65 315 701
West Point...... ... .. L e
N’port N., &. ...... ...... ... . 127 127
Boston............. 50 10 15 6 81
Plilladelpli’a.Ac 20 43 102 13 82 260
rot’ls this week 3,972 5,700 9,958 5,352 5,790 6,189 36,961

The following shows the week's total receipts, the total since
Sept. 1, 1895, and the stock to-night, oompared with last year.

Receipts 1o Th-1895;i96. S Th;l894s—95. S Stock.
Aug: 21. is Since Sep. is  Since Sep.
g Week. 1,1895. week. 1,1894 1896, 1895
Galveston... 15,012 949,452 716 1,657,927 21,218 9,625
Tex. 0.,&o0. 75 113,725 74,005
New Orleans 10,675 1,780,681 665 2,579,454 26,463 71,643
Mobile......... 518 196,445 30 238,662 3,392 3,538
Florida.......  ...... 33,894 25,402
8avannah... 7,031 762,912 579 942,456 9,904 4,247
Br'wick, &c 115,384 152,809 452
Charleston.. 2,300 282,670 41 427,626 11,903 18,739
P.Royal,Ac 77,513 161,561
Wilmington. 181 171,172 15 234,518 1,160 1,559
Wash’n,&o. 767 928
Norfolk....... 701 338,942 100 470,307 2,056 7,114
West Point.. 143,639 286,214 50 200
N’p’t N.,&c 127 27,396 42,983
New York... 53,149 137,107 63,471 166,863
Boston........ . 81 127,169 159 166,757 2,000 2,900
Baltimore... 43,901 278 119,818 3,821 6,560
Philadel.,&o. 260 45,388 132 153,757 4,085 5,633
Totals....... 36,961 5,261,199 2,715 7,872,291 154,975 298,621

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.

Galves’n Ac, 15,087 716 6,484 2,615 3,838 12,804
New Orleans 10,675 665 5,473 3,605 5,276 8,027
Mobile........ 518 30 93 162 91 1,034
Savannabh... 7,031 579 637 2,444 941 5,825
Otias’ton, Ac 2,300 41 40 243 228 893
Wilm'ton,&o 181 15 14 26 43 44
Norfolk....... 701 100 801 1,802 207 725
W.Point, &c. 127 26 505 612 1,088
All others... 341 569 554 1,032 562 939
fot. tills wk. 36,961 2,715 14,122 12.434 11,878 31,429

Since Sept. 1 5269,199 7872,291 5945,9105095,392 7131,009 6968,010

The exports for the ween ending this evening reach a total
of 13,839 bales, of which 10,987 were to Great Britain, 275
to France and 2,587 to the rest of the Continent. Below are
the exports for the week and since September 1, 1895.

Week Ending Aug. 21,1896. From Sept 1, 1895, éo Aug. 21, 1896.

Exported to— Exported to—
from— Great Conti- Total  Great Conti-
Britn. France nent.  week. Britain. France penp.  Total.

Galveston...... 438,137 954S0 104,634 698,251
Tex. City, &c.. 39,620 4,59u 42,377 80,596
New Orleans.. 0,176 0,176 705,422 300,951 591,405 1,003,778
obile & Pen. 89,003 29,947 119,610
Savannah ...... 35,380 20,399 304,331 306,110
Brunswick...... 50,381 23,959 74,340
Charleston*... 93,144 178,442 270,550
Wilmington... 40,0563 1,770 90,708 132,531
Norfolk........... 30,715 17,107 53,822
West Point— 9,930 9,930
N'p’'t News, &c 14,029 14,629
New York...... 1,709 275 2342 43s' 370,856 30,571 297,107 098,792
3,042 25 3,007 3,333 276,831

Baltimore...... 200 200 58,027 2,018 87,084 147,929
Philadelp’a.&c 9,233 35,909 45,142
Total.......... 10,987 275 2,507 13,829 2,24»,694 407,988 1,807,201 4,604,833
Total, 1894-95. 3.£.8? 41P 4013 8 ftlQ3. 4 774004 0 e °*m’'013

* Including Port Bora
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_In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OX SUIPBOABB, NOT CLEARKD FOB—

Aug. 21 at—  Great j Other | Ooast- stock
Britain. France."Foreign tcise. Total.
New Orleans..- 3,833 1,114 , 3,258; None. 8,205 18,258
Galveston........ 6,818 1 None. 99" 1.227 8,141 13,074
Savannah... None. None. None. None None. 9,904
Charleston None. None. None. 600 600 11.303
ohile None. None. None. None, None. 3,392
Norfolk None. None. None. None. None. 2,056
New York........ 11,00 250 1,1a0 None. 13.200 55,271
Other ports___ 1,500 None. None.; None. 10,068
Total 1806... 23,951 1,364 4,507 1.827 31,619 123,326
Total 1895... 6,012 100 1,335 837 8,234 290,337
Total 1894... 4,288 303 7.039 6751 12,885 ! 156,949

_Speculation in cotton for future delivery has continued ac-
tive and prices have fluctuated within'a wide range, with
the weather advices from the South the principal factor
gIQvernlng the course of values. Saturday prices advanced
slightly and Monday there was a falrISy steady improvement
on report of crop damage in the Southwest by lack of
moisture and also in response to stronger advices from Liver-
pool, accompanied with buying orders. Tuesday the market
was buoyant and prices showed a net advance for the day of
2?7 to 83 points. Crop advices were unfavorable and foréign

advices were stronger. While the demand for spot
cotton in the Liverpool market was slow, it was
rumored that there was considerable buying for

the account of foreign spinners at the South "and this
added strength to the market. Wednesday there was a
weaker market and prices declined 15 to 23 points. _ Advices
from the Southwest reported rains, and foreign_advices were
disappointing. This, together with the steadily increasing
receipts, which is taken as a positive evidence of an_early
crop, prompted free selling by ‘Tongs" to realize profits and
values were depressed. "Thursday the market was
weaker during _early ’_Chargjge under predictions of _rains
in Arkansas, Mississippi and Tennessee, and disappointin
foreign advices. Subsequently, however, there was an ad-
vance on unfavorable crop accounts and reports that the
rainfall had been disappointing. The close was very steady,
with prices up 14@18 points for the day. To-day the market
opened excited and 15to 21 points higher in reSponse to de-
cidedly stronger foreign advices and on continued dry
weather at the South; then reacted 6 to 9 points under
realizing sales by “longs.” Later inthe da(lly,_ however, there
waa renewed buying on unfavorable crop advices and prices
improved, closn&g arely steady at an advance of 24(329

oints for the day. Cotton on the spot has been quiet.

uesday there was an advance of Mo., followed on Wednes-
day by-a decline of t*c., but Thursday it was recovered.
To-day the market was 3-16c¢. higher, closing quiet at 85tfc.
for middling uplands. )

The total sales for forward delivery for the week are
1,247,400 bales. For immediate delivery the total sales foot
up this week 6.771 bales, including for export, 3471
for consumption, —- for speculation and 4.300 on contract.
The following are the official quotations for each day of the
past week—August 15to August 21, .

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be a« follows:

UPLANDS. | Sat. 4 — Wed 111* | i*rl.
Good Ordinary.........cccccoeuen. .. J TQ* | 7** 171, j * 7S
Low Mlddltmr).,. 7!Q ! . ) Vhal okl 673*716 8*4
Middling....... Sk, 8%i# ] f »7., 8%
Good Middlin H* 89 “g1 f4B
MtddlInir Fair.. 9L*  91* 9F#  (xi» «@9

GULP. Sat. Mon; rum Wed Til. Prl
Good\@rfi' ar o T 11, N 3
Lo iI"fdIAg L B * grx ST> - %:
(l;/li\gd mgda.l._.gy g9, &y 85 s g3

18V 9 9'

Coidding. oo o ol NARS SIS 11 B SO 0

STAINED. Sat. Jlon Toss Wed Til. Prl,
Low Middling...........ccoeevuneenne «l*,. 1 i* 7AQ i 7w
Midlipg. 'Ng.... v T By 4001 &)
atfler MUERTing.. T 741m Ik : %ﬁg{. %}3
good miahluk ringed,.......... 18m  g* 8'i* 81 ! S

MARKET ASH SALES. i
The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the followin
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days.

nALES OP SPOT ATD CONTRACT.

Bales of
CLOSED. f Ex-  von- 3pee-f Oon ‘ Futures.

\part. mmp urt’n tract. [Total
Batday Dull......... . 248 248 77,100
Monday. Quiet...... 505 3,800 4,305 149,100
Tuesday Doll at qa v 100 200 300 302,800
Wed-day Quiet at 1* dec.. 300 300 237,400
[biday. Steady at . 1,115 205,700
riday . Qnletat ** adv 800 | 500 275,000
Total, .. 2,471 4,300 6,771 1.247,400
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The Sales and Prices op Futures at New York are
shown in the following comprehensive table.

*include* gnjcs In September, for September, 15,300: Septomber-
October, for OcCtober, 518,000: September-Noveinber, for November,
417,200; ?eptemher-becember for December, 1,097,200; Septembor-
Januar(‘)y, or January, 11,143,100; September-February, for February,
027,7007" September March, for March, 11,012,900; SeBtember-Aﬂrl,
for ‘April, 927,800; September-May, for M%y, 6,151,100; Septemher-
Juno, for'Jam’. 1,224,100; September-July, for July, 873,400.

t9T For exchanges see page 320.

The Visible Supply of Cotton to-night,as made up by cable
andtelegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’ returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night {Aug. 21!, we add the item of exports front
the United States, including in it the exports of Friday only;
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1898, 271§3 %%’0 1 o&g%%o 1 118839800
Stock at Liverpool....... bales. 549,000 I, ) U693, 183,
210K at Lomida." 10/000_' 10,000 " $,000 "9,000

Total Great Britain stock.

559,000 T,"18(7,000 1,072,000 1,192,
Stock at Hamburg.. 31,000 3&.000 55888 %888

Stock at Bremen..... 104,000 212,000 114.000 102,000
o AT R e
ock at Rotterdam
Stook at Antwerp. 7.000 18.000 _15.000 _10.000
2tock at Havre 160,000 360,000 339.000 353.000
Stock at Marseilles. 6,000 4,000 6,000 7,000
Stook at Barcelona.. 61,000 61,000 73.000 1091-888
Stock atGenoa......ccceeeee. 39,000 40.000 14.000 19.
8toek at Trieste............. 38/000 38.000 34.000  30.000
Total Continental stocks.. 453,200 780,200 640,100 648,200
Total European stocks.... 1,012,200 2,066,2001,712,100 1,84(1,%%%
India cotton alloat for Europe 29,000 50,000 ' 45,000 = 41
Amer.cottonattoatforEurope 49,000 25,000 47,000 40.000
Egypt,Brazil.&o. .allt.fot'E'pe 6,000 17,000 15,000 29.000
Stock in United States ports . 154,975 293,621 169,834 259,852
Stock In U. S. Interior townB.. 89,793 35157 5581 6,824
United States exports to-day. 866 301 2,465 6,053
Total visible supply......... . 1,341,834 2,492,2792,047,218 2,291,929
Of the above, totals of American and other descriptions are as follows:
American—
Liver_poof‘stock.... . 419,0001,141,000 894,000 928,000
Continental stock 335000 683,000 469,000 519.000
American afloat for Europe.. 49,000 ,000 7,000 40,000
United States stook..... .......... 154975 298,621 169,834 258,852
United States interior stocks. 89,793 35,157 55,819 76,824
United States exportsto-day. 886 301 2,465 6,053
Total Amerioan................ 1,048,634 2,183,079 1,638,118 1,828,729
BastIndian, Brazil, dc.Q
Liverpool stock...........cccov.e.. 130,000 135,000 169,000 255,000
London stook....... 10,000 10,0 9,000 ,
Continental stocks. 118,200 97,200 171,100 129,200
India afloat for Eur ]p . 29,000 50,000 45,000 41,000
Egypt, Brazil, &o., afloat. 6,000 17,000 15,000 29,000

Total East India, &c....... 293.200 309,200 409,100 463.200
Total American " 1,648/634 2,183.079 1,638/118 1,828,729

Total visible suppl 1,3 342,492,279 2,0 2,291,929
Middling Upland, Leee?’/ 0ol.. ﬂl&ﬂ gﬁf 4iad.

Middling Upland, New York. . ) . ) 7140.
Egypt oogBrown,Liverpool Gﬁﬁg é% 4|f_-}_fﬁ(i
Peruv.Rough Good, Liverpool 63j0d. 59igd. 57iied.
Broach Fing, Liverpool.......... 4i332d. §3é3ﬁ. Séﬁﬁd. 4Hed.
Ttnnevelly Good, Liverpool..  41333d. 1316 d.  4316d.

__'"The imports into Continental ports the past week have
been 19,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 1,150,445 bales as compared with the same date
of 1895, a falling off of 705,334 bales from the corresponding
date of 1894 and a decrease of 950,095 bales from 1893.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments fo the
week and the stocks to-night, and the same items for the
corresponding period of 1894-95—is set out in detail below.
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* Loulsvillo figures “net” in both years.

*This year's figures estimated.

{ Last year’s figures are for Newberry, 8. C.

The abovetotals show that the interior stocks have increased
during the week 13,246 bales and are now 54,636 bales more
than at same period last year. The receipts at all the towns
have been 37,374 bales more than same week last year and since
8ept, 1are 1,937,448 bales less than for same time in 1894-95,
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?uotations_for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING! COTTON ON-
August 21"

Satur. M.on. Tues. Wednes. Thurs. Fri.
Rawerel MR 7T e 1%
( T-a 1% e
Mobile........ 7&8 7*8 %1516 730 712
Savannabh... ;*8 7516 ;& 6 7 *18 7**16
Charleston.. 7 7;321 ) 7*2 7*2
Wilmington. 7% 738 73 73s 72 %&
Norfolk....... % 7% 7i2 5*% 7=8
Boston........ 83,« 316 8°16 gro
Baltimare. . 8% 8hs 84 839 S'4. ”
Philadelphia ’IS 811,6 81*19 81'ia 87
Augusta....... is 712 719% 13s ; 7*al6
Memphis__ 7tl M ™M 72 Z 7\
BI-EbLIIsOt%Ir?_ ;gﬁ) 3313’6 % ;%318 ; y 6 ;0
Ous 0 3 | 0
Cincinnafr.. 73s 7% 7759 713 7]%1 7% .
Louisville... 7% ™ 71-3 7-8 % %

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta.. 7 lEufaula......... 778 Natchez........... 7t16
Charlotte......... 8 Little Rook.... 6% Raleigh. 7hi
Columbus, Ga. 7% Montgomery... 7B®% Selma....... . 71q
Columbus. Miss 7bs INashville...”.... 7% Shreveport....... 7H

Receipts from the Plantations.—The following table
Indicates the actual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. SVkat Interior Towns. Rec'ptsfrom PlanVns.
Bnding—  1go4 1895 [1896. 1894. 1805. 1896. 1804. 1895. 1890,
July 17...... 3812 2,6761 3,896 73,105 50,304 87,925 340 218
* 24... 3921 2,734 6,808 05945 53,396 82,980 1,863
“ 3l 3,944 1,760 5539 62859 47,202 78,164 858 723
Aug. 7. 5732 2,137 4,930 59,935 43,742 76,890 2,808 3,650
"o 14 7,213 1,749 10,370 56,939 41,714 76,547 4,217 16,027
2L...... 14,122  2,7151 30,961 55,819 35,157 89,793 13,002 50,207

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1895, are 5,336,293 bales; in
1894-95 were 7,850,113 bales; in 1893-94 were 5,935,563 bales.

2.—That although the reoeipts at the outports the past week
were 38,981 bales, the actual movement from plantations was
only 50,207 bales, the balance gfing to increase the stocks at
theinterior towns. Lastyear tne receipts from the plantations
for the week were bales and for 1894 they were
13,002 bales.

Overland Movement for the Week and Since Sept, 1.—
We give below a statement showing the overland movement
foi ihi week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
nonthly statements. The results for the week ending Aug. 21
and since Sept. 1in the last two years are as follows.

1895-96. 1894-95.
August 21. ; )
Week, ss;;?.cel. Feels. Sespl?.cel.
Shipped—

12 St. LOUIS...ccciieecccreie, 1,859 555,987 4,340 947,779
Via Cairo......... . 1 245,306 6 337,382
Via Parker City.....ccocouvivnennnnns 19,955 35,414

""""" 1,681 3,817

Via Louisville,......cccovererrnnnnnee. 94 138,551 111 190,408
Via Cincinnati.... 747 122,279 298 178,609
Via other routes, 102 92,474 107 152,278
Total gross overland............... 2,803 1,176,233 4,862 1,845,687

Deductshipments—

Overland to N. Y., Boston, &o.. 341 271%% 569 577,439
Inland, Ac., from South............ 655 58,628 1,467 85,716
Total to be deducted............... 996 337,865 2,036 696,228

Leaving total netoverland*.. 1.807 838,368

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 1,807 bales, against 2,826 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits a falling off from a year ago of 311,091 bales.

2,826 1,149,459

1895-96. 1894-95.

In Sight and Spinners’ . .
week ST ek Supi1
Receipts at ports to Aug. 21........ 36,961 5,269,199 2,715 7,872,291
Net overland to Aug. 21............... , 36 2,826 1,149,459
Southern consumption to Aug. 21 10,000 901,000 10,000 760,000
Total marketed.........ccccceveneen 48,768 7,008,567 15,541,9,781,750
Ulterior stocks in eXcess.............. 13,246 57,093 *6,557 122,178

L 62,014 8,984

Total in sight Aug. 21........... 7,065,660 9,759,572

Nortli’n spinners tak’gsto Aug.21 9,103 1,640,395
Decrease during week. 1Less than Sept. 1.
It will be seen by the above that there has come into sight
during the week 63,014 bales, against 8,934 bales for the
same week of 1895, and that the decrease in amount in sight
to-night as compared with last year is 2,693,912 bales.

10,501 2,108,037



August 22, 1896.j

Weather Reports By Telegraph.—Oar telegraphic ad
vices from the South this evening indicate that there has been
further deterioration of the crop in some sections as a result
of absence of moisture and high temperature. Rain has fallen
in a number of districts in the Southwest during the week,
but the precipitation has in general been too light to be of
benefit. At a few points along the Atlantic there has been a
good rainfall. Cotton is opening rapidly and picking is pro-
gressing very weli.

Galveston, Texas.—There has lieen rain on two days during
the week, the precipitation reaching seven hundredths of an
inch. Average temperature 84, highest 90 and lowest 79,

Palestine, Texas.—Prospects are poor. There baa been rain

on one day during the week and the rainfall reached thirty-
four hundredths of an inch. The thermometer has averaged
88, the highest being 100 and the lowest 72.

Huntsville, Texas.—Rain is badly needed. Dry all the week
The thermometer has averaged 88, ranging from 73 to 101.

Dallas, Texas.—Cotton is suffering for moisture. There
has been no rain during the week. ~The thermometer his
ranged from 09 to 103, averaging 87, .

San Antonio, Texas—We have hid rain on one day of the
week to the extent of eighteen hundredths of an inch. Av-
erage thermometer 84, highest 98 and lowest 70. .

Luling, Texas.—Picking is progressing rapidly. We hive
had rain on one day of the past week, the Preupltatlon
reaching twelve hundredths of an Inch. The thermometer
has averaged 80, theﬂghest being 99 and the lowest 74. .

Columbia, Texas.—Cotton pests have appeared in this
county. We have had rain on one da¥ during the week, the
rainfall reaching sixteen hundredths of an inch. The ther-
mometer has averaged 83, ranging from 71 to 93.

Cuero, Taras.—There has been good rain on one day the
past week, the precipitation reaching ninety-eight hun-
dredths of an inch. The thermometer his ranged from 73 to
99, averaging 86. o . . ]

Brmham, fax**.—Picking is progressing rapidly. The
plant has suffered severely from drought and rust. Good
rains would not benefit cotfon now. It has been showery on
one day of the week, the rainfall reaching twent%/_-flve un-
dredths of an inch. Average thermometer 87, highest 100
and lowest 74. . )

Temple, Texas—Hot and dry weather continues, doin
much damage to cotton. The crop is very poor and it wi
take from four to five acres to make a bale. e thermometer
has averaged 87, the highest being 101 anil the lowest 74.

Fort Worth, Texas.—Rain is badl}/ needed. The thermom-
eter has averaged 67, ranging from 70 to 104.

Weatherford, Texas —The drought is doing great damage
to crops and cattle. The thermometer ha* ranged from 73 to
108, avera?mg 80. .

New Orleans, Louisiana.—Rain has fallen oa one day of
the week, to the extent of forty-four hundredths of an inch.
Average thermometer 84. .

Shreveport, Louisiana.—We_ have had a trace of rain on
three days during the week. The thermometer has averaged
88, the highest being 103and the lowest 72. o

Columbus, Missi_ssiéapi.—Cotton is still deteriorating. Dry
weather has prevailed all the week. The thermometer has
averaged 88, ranging from 88 to 103. .
_Lelani, Mississippi.—Tne week’ rainfall has been eighty-
five hundredths ofan_Uch. The thirmomner has ranged
from 66 to 98, averaging 83. ]

Vicksburg, Mississippi,—There has been rain on two days
of the past week, the rainfall reaching eight hundredths "of
an inch. Average thermometer 84, highest 99, lowest 89.

Meridian, Mississippi,—Rain has fallen on two days of the
week. The crop is in better condition and Prospects are for
an average crog. Picking is general. The thermometer has
ranged from 72 to 98. .

Little Rock, Arkansas—We have had rain on three days
of the week, the rainfall reaching one inch and fifty-four
hundredths. Tne therm waster has averaged 81, the highest
being 101 and the lowest 88.

Helena, Arkansas.—Picking is general. It has been show-
ery on one day of the week, the rainfall reaching twenty-five
hundredths of an inch. Weather now pleasant and clear.
The thermometer has averaged 80, ranging from 63 to 97.

Memphis, Tennessee.—Crop reports continue very unfavor-
able. The damage is estimated at 30 to 25 per cent. Rain
fell here on Tuesday to the extent of ten hundredths of an
inch, but there was a’heavier precipitation in the immediate
vu;mngi The thermometer has ranged from 62 to 99, aver-
aging 81.

Nashville, Tennessee.—Crop damage_is light in this district.
We have had onlx_a trace of rain durlngqgt e weak, Average
thermometer 79, highest 98 and lowest 89,

‘Mobile, Alabama.—'drop reports are very unfavorable. Con-
dition are growing worse daily. Picking is active and will
be completed at an early date in many sections, ftdo has
fallen on two days of the week, to the extent of twenty-six
huoffredths of an inch. The thermometer has averaged 83.
the highest being 91 and the lowest 73. . )

Montgomery, Alabama.—There has been rain on fire days
durlng the week, the nrscipitatioa being twenty-three hun-
dredths of an inch. The thermometer has averaged 84, rang-
ing from 74 to 95.

Selma, Alabama,—Conditions are unchanged. Receipts are

THE CHRONICLE

319

lighter than expected. There has been no rain during the
week. The thermometer has ranged from 71 to 95, averag-
ing 83.

M adison, Florida,—First bale of new cotton was received
yesterday. Chere has been rain on three days of the week,
the precipitation reaehiag ninety hundredths of an inch.
Average thermometer 87, highest 97, lowest 70.

Savannah, Georgia.— U has rained on six days of the week,
the rainfall being two inches and ninety-four hundredths.
The thermometer has averaged 81, ranging from 69 to 96.

Augusta, Georgia.—It has rained on three days during the
week, to the extent of five hundredths of an inch. The ther-
mometer has averaged 83. ranging from 71 to 96.

Charleston, South Carolina,—Rain has fallen on four days
of the week to the extent of ninety-seven hundredths of an
inch. The thermometer has averaged 81, the highest being
93 and the lowest 71.

Stateburg, South Carolitia.— Cotton is opening rapidly.
There has been rain on two days during the week, to the ex-
tent of thirty-nine hundredths of an inch. The thermometer
has averaged 80, ranging from 88 to 93.

Greenwood, South Carolina.—We have had rain on two
days during the week, with a precipitation of one inch and
forty-one hundredths. The thermometer has ranged from 69
to 90, averaging 79.

Wilson, North Carolina.—Rain has fallen on two days of
the week, the precipitation being seventy-three hundredths of
an inch. Average thermometer 81, highest 94 and lowest 52.

The following statement we have also received by telegraph,
showing the .height of the rivers at the points named at
8oclock August 30, 1898, and August 22, 1895,

Aug. 20, '96. Atig. 22,795.

Feet. Feet.
N'nw Orleans ..Above xeroofgauge. 84 3-8
Memphis..... ..Above xeroofgauge. 19-5 2-1
Nashville ove xero of gauge. 5-4 30
Shrevepo ...Above xeroofgauge. -2-1 12-5
Vicksburg ove xero of gauge. 25-1 80

* Below xero at gauge,

Cotton Crop Circular.—Our Annual Cotton Crop Review
will be ready in circular form about Wednesday, Sept. 9.
Parties desiring the circular ia ipiantitiss, with their business
card printed thereon, should send in their orders as soon as
possible, to ensure early delivery.

India Cotton Movement From all Posts.—The receipts
and shipments of oottoaat Bombay have been as follows for
the week and year, bringing the figures down to Aug. 29.

bombat rmhbpts and shipments tob pour tears.

|Shipments this week. Shipinents since Sept. 1. Receipts.
tear (treat Conti _ , , Great Oanti- This Since

Brifn nent. Totat- Britain nent. Total.  \week. Sept. 1.
*95-0 ...... 2,000 00 73.000 720,000 793.000 10.000 2,140,000

5,000! 1,523,000
7.0001,787,000
. 4,000)1,730,000
According to the foregoing Bombay appears to show

an increase compared with last year in the week's reoeipts of

3,000 bales and a decrease in shipments of 2,00! bales, and
the shipments since Sapt. I show an increase of 313,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1stof September, for two

veara, has been as follows. “ Other ports” cover Ceylon,

Tutioorin, Kurrachee and Coeonada.

| Shipmentsfar the week. Shipments since Sept. 1.

Great Conti- Great

Britain. nent. Total. Britain, Continent. Total.

Oxtontta—

1895-08... 2,000 2,000 11,000 91,000 105,000

1894-95 8,000 30,000 44,000
Madras—

1895-90 2,00[;?_ * 2,000 13,000 9,000 22,000
Allloogtﬁgrss _ 2,000 2.000 10,000 14,000 21,000

1895-90. 4,000 3,000 7,000 20,000 109,000 135,000

1894-95. 1,000 1,000 29,000 95,000 124,000
Total ail-

109.59 0.000 5,000 11,000 50,000 212,000 202,000

1831 3,000 3,000 47,000 145,000 192,000

The aoove totals for the week show thatthe movement from
the portsother than Bombay is 8,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments sinoe September 1, 1835, and for the corresponding
periodsof the two previous years, are as follows.

EXPORTS TO EUROPE PROM ALl INOtA

shi 1895-90. 1891-95. 1893-94.
ipments
toall Europe  qhyx  since This Since This 1 Since
from— week.  Sept. 1.  week. ; Sept. 1. week. | Sept. 1.
2,000 793.000 4.000 550.000 3,000 881,000
Allother port* 11.000 202.000 3.000 192.000 2,000: 327,000

13,000 1,055,000 7,000 742,000 5,000 1,208,00

Alexandria Rsokipts and Shipments,—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, wa now receive a weekly cable of
the novements of cotton at Alexandria, Egypt. The followir g
are the reoeipts and shipments for the past week and for the
corresponding week of the previous two years.
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AORiS Pt assses 180105 109304
Receipts (oantars*).... 1.000
i , 1,000 .
girr]]'gewsegrftl"i"_ 5,206,000 4,539,000 4,1)33,666
TMs 1 Since | This Since ’ This  Since
week. Sept. 11 week. Sept. 1 week. Sept. 1
mxports (bales)—
........ 336,000 | 2,000 276,000 I ........]13XX 00
ﬁ?'@'&’ﬁg{ u°e°jt|j__“ 5660010000 - 380731 B0y 3 G501 00)

Total Enrope 2.0001670,000i! 4,000!62S,0Qol

* A oantarts 98 pounds.
t Ol waloiito Amerioa in 1395-96,59,1).J bales; la 13)1-9), 41 520
bales; lu 1893-94, 27,054 bales.

Manchester Market.--Our reportreceived by cable to-nigbj.
from Manchester states that the market continues firm for
both yarns and shirtings. The demand for China is improv-

2.000!662,000

ing. “Wo give the prices for to-day below and leave those f jr

previous weeks of this and last year for comparison:
1896. 1895.

irt- 8*4 Ibs. Shirt- OotVn

32s Cop. ﬁmglb%b%mgn thtl\én 32s Cop. jngs, Gommon Mid.

Twist. tofinest.  TTplds ~TWist. lofinest.  TJpld

d. d s d s d d d d a d s d. d.

J'y 17 6119®6lti«|d 3 *6 7  327. 4 2 86 2> 3iii8

-¥ 24 6li6®61&iel4 3 *6 7 320539 ®638 4 lia*6 27 3Hii

“ 31 6%8 ®7318 4 3hs®6 8 33832 S5K* 1 *6 1 i

Aug.7 87180738 (4 4hi*e 9 M4 5Jic ®65164 1 *6 1 3«3

“ 14 61118*738 4 6 ®6 l0ia 4133, 5916 4 113*6 2 3293n

“ 21 61316SWig |4 7 *7 0 4212 4 2is®6 5  a1iGs

Sea Island Cotton Movement.—We have received th s
(Friday) evening by telegraph from the various ports tle
details of the Sea Island cotton movement for the week, Tte
receipts for the week ending to-night (Aug. 21) and since
Sept, 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1894-95, are as follows.

1895-96. 1894-95. 8tock
Receipts to Aug. 21. This Since This Since
week. Sept. 1. week. Sept. 1. 1896. 1895.
60 77,263 1 64,270 2,210 368
10,661 5,359 646 24
4,783  *34 5173
Total...ccooovcrreeee 60 92,710 35 74,802 2,857 392

The exports for the week ending this evening reach a total
of 10 bales, of which 10 bales were to Great Britain, —
to France and — to Rival, and the amount forwarded to
Northern mills has been 15 bales. Below are the exports
for the week and since September 1in 1895-96 and 1894-95.

. . Week Ending Aug.21. Since Sept. 1,1895. North'n Mill
xports . ) .
oM give L Total grivar TS Total Week. ghiny
S'vann’h, & 11,648 2,376 14,024 15 35,210
Charl't'n.Ac 2,961 64 3,025 1,682
Florida, &o. 3,608
New Yor "10 ‘m'lo 16,161 4,789 20*950
Boston........ 7,879 s
Baltimore.. 3,717 143 3,860
Total........ 10 10 42,366 7,372 49,738 15 40,500
Total 1894-5 35,090 5,650 40,740 134,922

A considerable portion of the Sea Island cotton shipped lo
foreign ports goes via New York, and some small amounts via
Baston and Baltimore. Instead of including this cotton for
the week in whidh it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page,

uotations Aug. 21 at Savannah, for Floridas, all nom'nal.
harleston, Carolinas, all nominal.

Exchanges,—The following exchanges have been made
during the week:

+03 pci. to exch. 600 Oot. lor Deo.  «24 pd. to exch

25 B {0 6xah. 300 Sept, Tor AT w3 bal. 19 e 399 SoRtfor Ao
*01 pd. toexch. 1.500 Deo for Aug. 15 pd. to exch. 400 Deo, for Aug.
03 pd. to exob. 700 Deo. for AU-. 11 pd. to exoh. 100 Sepi..for Jan.
+X1 pd. to exch. 1,700 Sept, for Jan. «08 pd. to exoh. 100 Deo. for Aug.
06 pd. to exoh. 700 Oot. for Jan. 06 pd. to exoh. 100 Oct. for Jan:
+09 pd. to exoh. 900 Nov. for Jan. <15 pd. to exoh. 100 Sept, for Aug.
04 pd. toexoh. 1,200 Dec. for Jan. <10 pd. to exoh. 200 Oct. for Au
+10 pd. to exoh. 1,900 Nov. for Jan. «02 pd. to exoh. 100 Nov. for OCt.
=28 pd. to exoh. 400 Sept, for Aug. <05 pd. to exch. 100 Oot. for Jau.
+07 pd. to exoh. 1.000 Sept, for Oor. w06 pd. to exoh. 200 Nov. for Deo
+05 pd. to exoh. 1,000 Sept, for Oot. +04 pd. to exoh. 100 Deo. for Jan
<08 pd. to exoh. 600 Sept, for Dec.” 01 pd. to exoh. 100 Oof. for Dec
«15 pd. to exoh. 500 Jan. for Aug. pd. to exch. 800 Jan. for Mch
08 pd. to exoh. 500 Oct. for Jau. 10 pd. to exoh,. 800 Sept, for Jan.
*20 pd. to exoh. 1,200 Nov. for Aug. *04 pd. to exch. 1 600 Nov. for Dec.
22 pd. to exoh. 300 Smt\./ ffoorrég - +05 pd. to exch, 200 Oct. for Aug.

14 pd. to exoh. 1,700

Jute Butts, Bagging, &c.—The demand for jute bagging
has been only fairly active during the week under review but
at steady tprlces. Quotations this evening are 514c. for |V
Ibs., 5%c. for 21bs. and Gc. for standard grades in a jobbing

Car-load lots of standard brands are quoted at 5Uc. for

Ibs., 5)70. for 2 Ibs. and 6¢. for 2" Ibs. f. 0. b. at New

York. Jute butts continue very quiet at 11-16raiVc. for
paper quality and for mixing.

The Agricultural Department of India has isiued a prelimin-
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ary forecast of this season’s jute crop which shows the actual
area planted to have been 2,230,000 acres, against 2,260,000
acres in 1895, but tbe yield is estimated at only 5,773,000 bales
against 7,125,000 bales in 1895 96. The Agricultural Depart-
ment states that out of the current season’s crop of 5,773,000
bales there will be a surplus for exp ort of about 3,000,000 bales.

The Following are the gross receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1,1895.

NEW YORK. Boston, PHILADBLPH'A Baltimore,
Receipts . . . . .
from— TMs Since TMs Since This Since This Since
week. Sept.l. week. Sept.1. week. Sept.1 m week.]Sept. 1.
N. Orleans... 303,583
Texas.......... 1,254 201,802  -eeeeee 15812 e
Savann'h & 1,048 244,202 117,745 3,639 6S 03,432
Mobile ...... s e
Florida........ 0,131 cees e e e e
80. Carolina 3 78980 0 r e s
No. Carolina 1,100 32,140
Virginia.... &4 51,658 95,075 2,542 270 84,600
North, ports 209,364 5,084 - -
Tenn., &c... 53,149 133 127,088 24 45128 19 48,901
Foreign....... 60 8,368 2940 00,427 2151 ..
Total........ 5400 990,028 3,0/3 625511 24 58,525 969 196,039
I*astyear... 2109 1,385,172 1,815 703,494 432 178,837 738 338871

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
13,936 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total balei.
New York—To Liverpool, per Btaamer Nomadic, 1,"5) upland 1769

and 10 Sea Island

To Havre, par steamer La Normandie, 275... 275

To Bremen, per steamers Bmn, 1,547___Munohen. 400___
Trave. 128..ccoccecs . . 2,075
To Antwerp, per steamer Westernland, 167. 167
..... 100

To Gottenburg, Eer steamer Virginia, 100
New Ortleans—To Liverpool, per steamers Governor,

Traveller, 2,361 .o .

To Havre, per steamer Arabian Prince. 1,204
Galveston—To Liverpool, per steamer Headlands,
t >ton—To Liverpool, per steamer Miohigan, 8)6 .
Baltimore—To Bremen, per steamer Dresden, 856 upland and
130 Sea Island ....

13,936
The particulars of these shipments, arranged in our usual
form, are as follows.

Liverpool. Havre. Bremen Anlw'g. Ooltenb'g. Total.

New York.... 2 2,075 6 100 4,386
N. Orleans. .. 1,204 --T. _ 6,193
Galveston.. . . _ 1,565
X 806 806
Baltimore...... 986 ... 936
Total.......... 1,479 3,061 167 100 13,936

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—To Ltveroool—Aug. 14-Steamer Louisianian, 1,3)7

Aug. 13—Steamer Barbvmn, 4.869.

Boston—T0 Liverpool—Aug. 11—Steamer Ostrian, 2.130 ualand and
2 E_PyJ)tlan...Au%. 17—Steamer Saobem, 391 .Aug. 13—3tea ner
Phifladelphian. 13.

To Yarmouth—Aug. 14—Steamer B aston. 25.

Baltimore—T0 Bremen—Aug. 20—Steamer Crefeld, 20).

Cotton freights the past week have been as follows.

Satur. Mon. Tues. Wedties. Thurs. Fri.
Liverpool............ d. 20t 20i 2Gt 201 20t *9
Do .. ..d.
Havre, asked....c. 22>sl 22hit  22hit  22ist  22ist  22ist
Dunkirk ...C.
Bremen.. ..C. 19-2>20t 19®20: 19*20t 193>201 197201 19®20t
Do .. ..C
Hamburg.........c. 22t 22t 22t 22t 22i 221
Do .. c.
Ams’dam, asked.c. 25t 25t 25t 25t 25t 25t
Reval, v. Hamb..c. 341 34t 341 34t 34t 34t
Do v.Hull..d. 32t 32t 32t 321 32t 32t
Barcelona.. .d. ..a
Genoa....cwenne d. 964®531 964®532 984®532 964®532 964732
Trieste, July 25.(1. 5% 532 59 52 b3 532
Antwerp............ d. 32 332 332 <7 3 332
Ghent,v.Antw’p.d. hi % bj

t Cents net per 100 Ibs.

Ltverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks. &c., at that port.

July 31  Aug. 7 Aug. 14 jAug. 21
Sales of the week.......... bales. 44,000 27,000 43,000 3?_888

Of which exporters took— 1,800 1,600 1,200 ,

Of which speculators took.. 30 1,200 2.400 1,900
Sales American 36,000 21,000 36,000 29.000
Actual export.. 6,000 4,000 4,000
Forwarded.......... R . 48,000 46.000
Total stock—Estimated.......... 532,000 549.000

Of which American—Estim 449,000 419.000
Total import of the week 8,000 17.000
AOf whtlcr% Ar)[wencan... 3%888 %%888

mount afloat............ , .

Of which American............... 30.000!  30.000
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The tone of the Lirerpool market for spots and futures each
day of the week eaiing Aug. 21 and the daily closing prices
of spot cotton, have been as follows.

Spot. 8tUurdu« Monday. Tuesday. W&Pday. Tiursd’y. Friday.
MK RRR Mdere Hardeer MOURE  quier  Noderape
SBACpl'ds. 4 4R 417j3 4*8 4'73 4>%a
alea ... 4.000 7,000 6,000 7.000 7,000 7,000
peo. Aexp. 300 300 300 1.000 500 500

Future*. . .
Market, « “ijidt Steady at g Steady ot Do, (B,
1:45e. x.) “sitae.  vaaée.  vanee.  Vance. lec. “advance.
I\L{Iag.kﬁt.. /{ Outet*  Steady.  Finn. S?gggl)){ Steady.  Firm.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, L>w Middling
clause, unless otherwise saved.

Salnr. Mon. Tue». Wed. Thnr«. Frl.
Aug. 15 to
Aug. 21, 12% | 1451 4 145 4 1:45 4 1:45 4 |45 4

F.s. P.H P.34jp.H. PM. I\ X. p.«. p.mi PMP.MP.MP.M.

d. a,_ ti. d d_d :d_d a .a_.d._ d
August...... 1'1S 117 123 121 t37430 13343242042ft 4374 11
Aéué- R GRY 43 413 130 450 180 439 120 425 450 3K
& sov |g), lor. 112 470 4Hi I%g H]Of 41158 1S4 17 1'37'4 30
Nnr.-Dcc... too 403 410409 413 417 420 41413 115 V2514 28
Dec.-Jus... 41! tttf 4 10 1<<4 15 417 428 419 413 415,425 429
an-.Feo ... 10n 403 LI—%SO» 415 117 120 410 413 415 425421
Feb-Mareh. to ior, 4uS410 110 1h 421 120414 116 428'4 28
Mel: -AprM. 10* 107 412411 517 t Q421 4 at ﬁiaj . 42042
Atprnl-l\_/!a . 40%14 044 134 12 41- 420 422 422 : 426 4 30
.?a?\yé‘].]alljlly" 40- 405 41U U 4104at 423423417119 437430

S8READSTUFEFS.
Friday, August 31, 1896

The market for wheat flour hasreceived a moderate urn .tun
of attention. W inter-wheat flittr has been in fairly good de-
mand, bin spring-wheat flour has .old rather slowly an |
prices were lowered 10c per barrel by the combine during
the latter pari, of ihe week, but at the concessions demanded
showed no improvement. The dermnd for city mills has
been slow, bnt values have been without change. ity# flour
has been quietand unchanged. Corn tu ml hai i»on in lim-
ited request and steady. To-day there was a limited demand
for wheat flour at steady prices.

There has been a fair amount of activity t > the spseulative
dealings in the market for wheat futures, and prices have ad-
vanced on moderate buying both for “ short”and “ long” ac-
count, stimulated by a generally more confident feeling and
on reports of crap damage in the Northwest by frost, together
with stronger foreign advices, non >mpanted with buying or-
ders. In the ftpit market shippers have been fairly active
buyers and prices have improved with futures. Included in
the sales yesterday were No, 2 hard Manitoba at 820. c.i f.
New York, and No, 2 hard winter at .>64£c, c.i.f. Buffalo.
To-day the market was moderately active and firmer on a de-
mand from “shorts” to cover contracts, stimulated byre-
ports of large purchases for exportat the Westand at out-
ports. The spot market was quiet, but advice* from the
West reported sales of 250,000 bushels spring wheat for ex-
port, but terms were not made public. N.j. 3red winter was

quoted at f.o.b, afloat. No. t hard spring at OSIfs. f.o0.b.
afloat and No, 1. Northern at 85’|c, f.o.b, afloat.
D Altr OtOSISO WHOM 0» SO. 2 RSO0 WXWrii* T O lit.

ogm t deliver e Qi mev M Wel Thur PO
éeﬁt mber delvery.. 0. %g B 8% 0% &
Octo erdellverg.........fm. 63% 63% 84% 01 61ft
November delivery. Q1% 04% 61% «.% Q5%
December delivery. MD 81% gﬁ? 65% i 67/% 60
May delivery ... 6. 6ftS %  60% mi% 00% 6ftk

ladian corn futures have been moderately active and prices
have made fractional advances on a demand from “shorn" to
cover contracts, stimulated by a decreased movement of the
crop and by stronger foreign advices, together with limited
foreign buying. In the spot market shippers have been mod-
erately large buyers. The sales yesterday included No. 3
mixed at w { f26c. deliverei and 8077, f. 0. b. afloat, To-

day the market was quiet and easier. The spot market was
dull but steady. The sales incluled No. 3 mixed at 3lUc.
f. 0. b. afloat.

oXxttr OLOsttta pgicES or no. 2 mixro cons. t,\
iartet deliver c %fatto/ M'gg* TUt;/' Dk Th%n’ 2nf]t°/
Septemberd_eli\yer .0. 530/?) 23% %ﬁ% %ﬁﬁ‘% g it
October delivery...... 205, 29 2%  29%  20% 28%
©Member delivery.....a, 30 30 30H vV 30%
May delivery..,. e 32% il 32% %%A 32%

oita for future delivery have attracted a limited amount
of attention and prices have steadily advanced on the small
movement and poor grading of the new crop, which has
stimulated a dem tad from shorts to cover contracts. In the
spot market the home trade has been fairly active,
but shippers’ limits have bsea too low to admit of
their making extensive purchases. The sales yesterday in-
cluded Ni 2 white at 25}7f|2 Jc. in elevator and No, 3 mixed
at 2311<J32m in elevator. To-day the market was weaker
uuter realizing sales b/ “longs.” The spot market was
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quiet and easier. Thesales included No 3 mixs-lat 32@23k£0,
in elevator and No. 3 white at 25k$s. in elevator.
DAILY OLOSIKO PR10B8 OF SO, 3 MIXED OATS.

i Sal. Mon. Tttes, Wed. TAurj, Fri.

Au%ust delivery..... —0. 21 2 21%  22% 22% 22
Se %mber delivery....0. 207) 21 21% 22 553/ 21%
ober delivery..”. ..0. 200 21 21% 22 % 510

Shippers have been limited buyers of rye and prices have

advanced. Barley has been dull but steady.
The following are closing quotations:
FLOCK
300 . Patent, winter........... $3 35®@ 365
1 210 City mUls extras.......
2 2 30 Rye flour, superttae., 2 25® 260
2 2 65 Buckwheat flour...,.
2 310 Cornmeal—
. 3 340 Western, &o.... 200® 210
tent, sp . 3 375 Brandywine.... . 15
IWheat floor'in sacks sells at prioes below those for barrels.]
oitxns.
Wheat- 0, 0. |Corn, per bush— e. 0
SRprlng,perbush.. 02 O Ots Wostnmixed..26% ® 31
ed winter No. 2.. 65 O 67k) No. 2 mixed......... 28%® 30%
Red winter.. 62 ® 68 Western )(I(\EIIIQ ... 280® 32
White........ L.oa Western ‘W hite.... 28> » 32
Oats—Mired, perbn. 19 W 20*s R\Xle-
White.........coocvuereee 23i«0 30 estern, per bnsh. 38*8® 40%
No. 2 mixed........ 22 ® 23 State and Jersey.. 33 s 40%
No. 2 white......... — 25%» 26% Barley—Western— 35 a 40
Feeding......cccocevnne. 33 » 34
Exports of Breadstcpfs, Provisions, cotton and

Petroleum.—The exports of theft marticles during the month
of July, and die seven months, for the past three years, have
been as follows :

BSS909*9 mm. 1805. 1894,
from 0.8.  jyly, 7Months. July. 7Months.  July.  7Montl*
QwtnUUm.

Wheat-bttAh. &V 74.0"5 31,042,014 Asn.«n 88509.212 5,557,914 38.801.527
rionr...tibl*. i,S58,(m 810442*5 802573 7,838,012 1134394 3,906,125
Wheat....bu. 72,858531 > — —— 72,081,401 10,747,717 76,439,789
Oem...bo*h. 4.»tAwn 57,111,908 - === == 1,006.951 35,314,274
Tot*b«*b-. i70ii,m LO _.— 14Ift].7i8 964860.10 11,781,84- UL763.383
7Mus. 1 1 f ' 1 1

Wh't.t ador- 8541332 53,m ,m 0080913 LD ¥ 7,539,975 57,313,923
Carn&meal t,74«90a 20,013,187 2.0815H) % .=\ 505945 10,400,910
aye ......... 107.172  552.152 190 — u7
Oat* &total. 1,ifM¥00 1 138,808 812,071 23814  257.952

f,f13700 190,528 407,18~ 8,853 104,401
Bfditeffs..,, VKIVW&* 81,491,718 wo0,9!S 03585723 iiw m 74,407,373
Preyfilofit». 13.801.7»r 04,813,001 11,020.387 14,785,735 106,317,324
Cotton. ..... 3,$04.343, 95.857,53*  itois,»;0 03.024,483 3.1213430 00,717,010
PttroPm.Ac, MfetarlT 35.121,821 4,005.05' 29.387,536 2,985,792 21,053,500
Tot.»»lh« 35.10Z26<..aW.3U.7St 29,1 41.347 270,728.128 29 «m.090]203.0S0.02i

=tss.adlas aﬁtle »n4 fti__ia*11 monthssa | year*. -

Nora.—All the atmve flicnrs* are baaed on the monthly preliminary
returns Is*oed by the Hire to of -HuisUc*. an 1cover about Oft par cent
of thetotal etoons of breadscais and oll.li p>r osat of provisions
am! nearly 103 perointo* cotton

The movement of hre t Iscuffs to m irket aft indicated in the
statements below is furoishsi to m bv the Statistician of the
New York Produce Exchange. We firstgive tne receipts at
Western lake and river ports, arranged so as to present the
comparative roovemjat for the week endingAug. 13, 1898,
and since August I, for eaoh of the last three years:

tteieiptttU—  Firm,. iVvhmtL 1 0->m. Qill. Biri«y. Rye.
ms.imos BmshMiMi ituh.y.m. tt-uhjjt) Ite*
CMcngu..,., 41.631 818,5ta5 3,487,5M 2,842,010 SMUI 70,040
Milwaukee, 37,50 3M.8K» 2-4,70 - 495,0)0 133.2>i 10,200
Dufath .... 137.02°  950.5161 8304 141,371 30.317 23,m
Minneap *ll« 6,38) 112,870 4510 11,500
Toledo ..... 1,316 sm.Wi 46.10) 50,400 ... 13,500
D*trolt____ S,«$0 08,001. 24.101 21,18)
Oleyeiand,. 1,572 19*876 3.3)» 20.235 by eee
St, I*ouii-.. 1194353 272,410 3,842
i*matin,,.**. 71,8» ixt.yyi 2o 4,800
KMmmCitj 2%t,50C» 2.45,500 mum)

ThtWILftW a-6,1*. 19124V 6Jnsift  6,193.38- 221,758 116.747
SMOVXVi 221IMb 2,412,051 2.U5.U9 2,479,211 49,488 78,343
8.«aewk.'9i *13,987 50149>3 104051 2,760,05) 2)3.030 sojm
Sine*. A Ay. L.

mm....... 552.1m 7,315,902 in,t«i,r»2 6.110,075 i.si.ua 252,030

1*08.......... mi,m 7018743 5827578 6,877,02) 113,182 229.520

1894. MUtt trJittMi 4.200,055 7938012  351,0iB 114,075

The receipts of flourand grain at the seaboard ports for the
week ended Aug. 13, 1890, follow:

Tm v fit I;I’\%Jr, Whrrr]lt (b:orﬂ, on* Tfrinrtey, Bye,

- —_ . mh. ush, us
o Aetiy %0 140vs  143%00

being 4 I 35 T6ra00 120

ontreal. = . .

Efbaiac YR b TR .

Richmond. . . 22500 %]4%18 (it , (ﬂ?ﬁ

New Orleans........ 12,232 401,212 47,638

Total week.. 341,434 1.401,047 2.07%,007 14 141,475
Week |§5.'l. mé&n S15704 “mn.m Lema %DO V8 8

The total receipts at ports namsd in last table from Jan.
to Aug. 15 compare as follows for four years:

SCdstro f- tas*. 1395, 1894
floor »bblsu  8.884.035 9,8)),119 12,315,017 n,77»>9m
Wheat... , ->uk vz i 20.433,043 29.540,035 6M60.S51
. 0k.000 34,471131
* AT 21,891.000 24.203.401 m s&
* e 70030,100 '546.093 1.780.439
Rftt,. ..... = 1,014,365 241.957 208,374
TOM4Itr»IQ......,,132,11°250 73171332 90.217,000 1SS.80ft.43G
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The exports from the several seaboard ports for the week
«nding Aug. 15, 1898, are shown in the annexed statement:

THieat, Com, tlour, QOati, Bvj.
dFfSSEZ:.... 78*273 £8 ?
Boston.........ccccceee 228189 201,622 21,104 12,237
?hUadelp h a 103.874 i».89i 20.su’

Baltimore......... ... 159,890 117,105 61.9"8 Ll *
. H498 592533 2 >,080 15,000 .
00J 182,40) 1. Hi L e
....... 20,551 147,00 ;
Monm-al.!?. 300,18) 39.230 107.H9 .. Jjl.e0o1
Totalweel.......1,131,167 2,131,543 850.253 713.521 78.273 6? ?9i
Same time 1895...... 677.121 1,019,801 188,508 1,731 ... .o87

The destination of these exports for the week and since
September 1, 1995, is as below. We add the totals for the
corresponding periods of last year for comparison:

— —Hour.——-—-—, - WuUat.--------- , .-— --Com.—--
Export* tor Wgek  Since Scot.  Week  Since Stpt.  Week Since Sept.

(Mil and lino. AUl 15 1,1895. Aug. 15 1,1895 400.15 1,189a.

Stvt 1to— bbls. bbls. ~ash. ush. ou*h. bush.
Jolted Kingdom 184,262 7.665,110 897,653 35,259.193 1,319,687 37,359,820
ontinent......... 21127 1,131,031 20),837 11,070,46) 1,0ai,06J 37,6a6.138
B.4C. America.. 19870 1.339,94 25,593 393  05f68l
vfest Indies....... 21270 1,093.759 8,500 31,711 8)1,722
mrlt. N. A. Col’s. 6,579 342508 ... 3,600 ... 412.737
Older countries.. 150 176,314 31,677 1,39i.218 38,677 2,635997
Total ... . 250.258 11,723.2)2 1131137 17,753,557 21)1,513 89.600,143
Total 1S96. 168,508 11,943,2)33 677,12) 12,862,980 1,019,30L 29.825,360

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Aug. 15, 1896, was as follows :

WS ek e R S
In <to*eat— us| ush. ush. B
n stotea 1,758.000 450,000 1,367,000 46.00° 47.000
40,080 17,000 39,000 33,000
15,000 25.000 5.0 .8
1,451,000 405.000 459,000 127,000 180,666
13,249,000 6,802,000  1,38),000 334,000 11,000
183,000 1,000 176,0bb 345000 26,0)0
5,041,000 25,000 222,000 25',000 89,000
Toledo......c... o . 657,000 93,000 93,000 8406
Detroit 294,666 17,000 16.666 31,000
Do
*63.000 55.000 *43,000
2,072,000 981.000 76,000 9,000
Do afloat......... 111.000
Cinolunati 10,000 2,000 2.000 0,000 5,000
Boston 106,000 359.000 301,000 .
Toronto 128,000 0,000 22.00
Montreal 2*8,000 43,000 2°7.000 0.066 36,0)
Philadelphia 559,000 103,000 91,000
Peoria....... 152,000 18,000 804,000 13,000 3,000
430,000 06,
Ka{‘lsas City. 883,000 23,888 471888 5.666 _
Baltimore S | 43.000
l%%l%%% 11,000 130.000 55,000 11,000
On Mississippi River 23888 323.000 7,000
On Lakes........ e 1,779, 2,722,000 849,000 05,000 30,000
On canal snd river... 530.000 274.000 891,000 139,000 97.000
Total A uk.15.1890.4587-L 00O 13.750.00'3 7.279,000 1,590,000 012,000
Total Auk. », 189t}.4b.]:2: ,000 12,218,000 6,945,000 1.016,000 029,000
Total A uk.17,1895:8fl.Hi).J,000 4,293.000 3.03L,000 | 210,000
Total Auk.18.1894.03,9 »1,000 3,030,000 46 43,080 258,000 93,000
Total Aur.19, 1893.57,813.000 5,339,000 2,370,000 331,000 413.000

THE DRY GOODS TRADE.
New York, Friday, P. M,, Aug. 21, 18%.

The cotton goods market closes with a firmer undertone
than noted for some time past. The market for raw cotton
and the curtailment of produotion of cotton gioods have again
been influences on the side of the seller, whilst a highly suc-
cessful auction sale of prints ha3 been an adventitious
strengthening factor. This sale was held on Wednesdaiaid
comprised over 4,009 cases of Washington prints of all kinds
to the value of about 8400,000. There was a good attendance
and a read[}/ distribution at surprisingly good prices. Many
prints sold at regular market values and the majority
of the others quite close up thereto. The result has
given sellers more confldenco in the value of their
merchandise, even where goods are instock. The attendance
of buyers has improved with more favorable weather, and the
aggregate business for the week in staple cottons and in
printed lines Bhows some increase both at first hands and
with jobbers. There is an absence of pressure to sell stock

oods, and in all staples, brown, bleached or colored, sellers re-
use to accept orders for goods to be made ou the basis of
current prices. The demand for men’s-wear woolen and
worsted fabrics, has continued indifferent in the aggregate
and quiet for dress goods.

Domestic COIMMON Goods—The exports of cotton goods
from this port for the week ending Aug. 17 were 5173
packages, valued at 1383835 their destination being to the
points specified in the tables below:

New York to Aco. 17. 1898, 1895.
Week. SinceJan. 1. Week. 8inceJan. a.
2.120 23 £iTo
1,945 9 1.894
1,165 37,24L
31526 ! 20 3,693
12358
7,622 325 11,138
38 1,869
rioa._ 5,750 340
South Amerioa 1,664 30,983 775 33352
Otner Countries 186 2,583 750 5148
158,298 3,593
22,302 13115’,1%%3
Total e 5,173 131,600 3,593 116,756

*From New England mill points dlreot
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The value of the New York exports for the
been $7,018,413 in 1898 against $5,875,610 in 18

Brown goods, particularly the heavier weights of
sheetings and  drills, are “decidedly firmer for fu-
ture delivery, and with frequent bid) based on
prevailing prices for  spot dgood), declined.  The
positive demand has not increased to any material ex-
tent, orders still being for quite moderate qu intities in the

SSear to date has

: i bulk of instances. The situation in bleached cottons i) without

alteration; there isa steady stream of orders for smill quan-
tities which sellers meat at previous prices. Kid-finished cam-
brics are in slack demand and irregular, as are wide sheetings.
Cotton flannels and blankets inactive ou.generally steady.
Denims are being held for higher prices in m sst instances, but
the demand is still slow. Other coarse colored ottous are
quiet, but disclose a steadier tone in most directions. In
printed goods the auction sale referred to above was the
chief feature of the week. Under its influence the mirket
for prints has shown a more cheerful tone. A fair amount of
regular business has been done in both staples and fancy lines.
The market for ginghams is without improvemsnt. ~ Print
cloths are very firm, closing with bids of 3 7-163. for extras,
I)efused by sellers after smill sales thereat. O il goods against
uyers.

1896, 1895. 1394, 1898,
Stock of Print Olotke— Aug. 15.  Aug. 17.  Aug. 18. Aug. 19.
At Providenoe, 64 squares. 355,000 14(‘1,000 32?,000 18%,000
At Pall River, 61 squares.. 960,000 53,000 H_%%g/ L ANN
AtFall River, odd sizes.... 700.000 77,000 | S411,uuu
Total stook (pleoes)....2,0L5.000 271.000 1,157,000 629.000

W oolen Goods—Some agents have reported a fair am sunt
of business secured in new light-weight goods, but taken ia
the aggregate the demand is still backward and unsatisfac-
tory. The cheaper lines of fancies are selling batter than the
higher grade goods and orders of any volume are nearly
always confined to grades below 65c. per yard. Fancy chev-
iots in such qualities are in relatively best request, with fancy
all-wool cassimere3 favored next. Worsted cassimeres at $L
to $t 25 and still higher grade fancy worsteds are slow. Tne
demand for plain staple goods is inactive with few excep -

tions. Kerseys and boucies are in moderate request by the
cloaking trade but the overcoating demand is still slcv.
Sales of satinets are light and indifferent of cotton-warp

cassimeres, cotton worsteds and doeskin jeans. Business in
dress goods is quiet, the reorder demand coming forward
slowly.” Flannels, blankets and carpets quiet and unaltered.
Foreign Dry Goods.—W ith more favorable weather and a
good attendance of buyers business has shown some improve-
ment, especially at second hands. Dress goods and silks have
been in better request; ribbons and laces, hosiery and under-
wear, and linens, generally quiet. Men’s-wear fabrics for
spring still ordered conservatively.
Importations and W arehouse Withdrawals ofDry Goods.
The importations and warehouse withdrawals of dry goods
at this port for the week ending Aug. 20, 1896, and since
January 1, 1896, and for the corresponding periods of last
year are as follows:
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and City DmrrM m .

TERMS OF SUBSCRIPTION.

8 W e

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
8tates and Twelve Dollars in Europe, which in both
cases includes postage.

Termg of Advertising—{Per iucn space.)
Onetime 01Tar Month* ngSI_imes)..$25 00

S35
One Mon me=)... 11 00 Six oaths times).. 43 00
Two Months 8 time#).. 18 00 | Twelve Months (52 times).. 58 00
(The above terms for one month and noward are for standing cards.

The purpose of tills State and City Department
isto famish our subscribers with a weekly addition to and
continuition of the 8tate and City Supplement. In other
words, with the new facts we shall Rive, the amplification*
and directions we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopedia of information respecting
Municipal Debts.

—_—

M UNICIPAL SALES I'N JuLy.

According to our usual monthly compilation the
total amount of municipal bonds reported as issued
and sold during the month of July was 15,313,495.
While this shows a decided falling off from the totals
for May and June, which were $10,712,538 and $12,-
792,308 respectively, it is larger than the amount reported
for any other month of this year except January. Id
July, 1895, the total was $15,374,660; in July, 1894,
it was $8,253,237; in July, 1893, it was $1,691,600,
and in 1892 it was $4,139,100.

The number of bond issues offered for Bale last month
was unusually large, and bad it not been for the depres-
sion in the market the volume of business in this line j
would have been correspondingly heavy. Bidding, how-
ever, was not active, and the prices named were so low
that a large proportion of the offerings were withdrawn.
Several municipalities received no proposals whatever
for their securities, and in many instances temporary j
loans have been resorted to until better prices can be |
obtained for bonds.

In the following table we give the prices which were
paid for July loans to the amount of $1,930,495, issued
by 24 municipalities. The aggregate of sales for which
no price is reported is $3,383,000, and the total sales
for the month $12,792,308:

Jolt Bond Sales.

BOND

Page- Location. Halt, Maturity, Amount. Amrrd.
gg..@vfofni Mﬁ«{‘/ ............... . 3I0/ J1E|39711_924 fgal.%l 118112%3
.Buffalo, N. V... . o Ju . lons . -

200. .Buffalo. N. Y... 3*9 Au’¥. 1. 1t 30.000 100-27
200.. Buffalo. N. Y... 34  Au*. I. 102 30.000 100-57
200..CamorM**, Mass . 4 111 >0,000 103*657 |
86.. Coh«e», X. V .. | 1009 1911 15.000 10:1-77
200 .Crawford Co, la -4 U f&dvk 100 17
8fl..D»nv»r«, Mo**... 4 1897-10TC 32.000 102*470
86.. Deaf Smith Co . Tex... 6 11) 17.noo IOI
87.. Fall River. Maas....... 4 Jul); 1,.1926 100.000 110*13
124, Lexington, M»«*......." "4 1897 1906
41..Meriden, Conn 1 1913 20.000 10175 |
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Page. Location. Sate. M aturity. Amount. Autard.
163. Miami Township, O... 5Sept. 1,1898 $6,860 102-84
Z%HM't h ll\fllréne:%ﬂogs,ka% .. 4uly 1 19??8‘ 00%)00.000 %8%-20
.. Mitch-I1, Sou ak... ,
87..Monroe Co.. N. Y........ 84 Feb. 1. 1920 50,000 100-5
163.. Montclair. N. J ... 4 1911 45000 100-10
200 .New York City, N. Y.. lit*Nov. 1,1914 50,000 100-55
200..New York City, N.Y.. 34 Nov. 1,1914 50,000 10114
201.. New York City. X. Y..34Nov. 1,1914 15,000 100 50
201.. New York City, N. Y..3)3Nov. 1,1914 5,000 100-50
%811 “ew \\Forlﬁ %l_ty, l)\l( 1((..34 Nov. 1,3%1914 1,0001(1)80000
. ew York Ci Y. 3,
2071 . New York City. RS 100,000 100-125
201.New York City, X. Y.. 34 .. 100,000 101
201.New York City, N. Y.. 32 15,000 100
201. New York City. N.Y.. 33 4,000 101
201.. New York City, N. Y..3>8 5,000 107-21
201.. New Yaork Clt\/K X. Y..3>s 10.000 105
201.. New York Clt)ﬁ, N.Y.. 3)3 10,000 103-52
201.. New York City, N. Y..34 10,000 100 26
201.. New Yark C|t¥(. N. Y..3)3 5,000 100
201.New York City, N. 3> 25,000 100
501N Yon Vorke iy . vo 3 10:060 101
. w Yo ity, . ,
201.. New Yark City N. Y..3)3 5,000 100 50
201 New York CII{, N. 3)3 5,500 101-05
201.. New York Oity, N. Y..Sgs 3,000 101
201.. New York City, N. Y..3% 6,000 100
. ew Yark Ci . .
201 New Yark City, N. Y..34 20.000 100
201..New York Clt{, N7Y.. 3% 2.000 100
201 New York City, N Y..34 30,000 100
ew York City, N. Y . 34 s .
201 New York City, N. Y . 34 100.000"
201 New Yyrk City, N. Y.. 34 30,000 100-01
201 .New Vork City, N. Y.. 0 100,000 100-55
m201.New York City, N Y.. 3*3 100.000 100-25
201 New Ymk City, N. V.. 34 10,000 102
SNl SN Y 3 28 18
ew York City, .
S0 bortemouth N- U 4 Q4 T8I 28800184
..Portsmouth. N. u ,
202..8a*Inaw, Mich..... .. 5 1897-1911 52,000 100 09
164..St. Paul. Mian ......... 5 July 1, 1897 25,000 100-72
87..Schenectady, N Y__ 4 J'ly 15,1016 30,000 106-46
87 Schenectady. N.Y ... 4 J’ly 15,1923 5,000 107-8
.%7286w 'u?'mtc?rﬁ'co" 5c8 1906 13 13%5’000 01001
.. WeiUton. Ohio. . — ,
87..Wood County, 0 5 1901 1902 40,000 103 134
165..Youngstown, 0 5 1*97-1901 5,000 101
otal L municipalities)......cocoevvreeseeienninn ,930,
Total (24 icipaliti $1,930,495
A**re*»ie of sales lor Which no price has
been reported. ... 3,383.000
otal sales for July.....cccevvvvevcnicne, ,313,
Total sales for July $5,313,495

Bond Proposal* and %'csoliatlons.—We have re-
ceived through the week the following notices of bonds-
reoently negotiated and bonds offered and to be offered for
sale.

Aberdeen, Mil.—Bond Election.— On Sept. 5, 1806, water-
works and eiectric-lignt bonds of Aberdeen to the amount of
$15,000 are to be voted on,

Arverne-by-the-Sea, N\ X.—Bowl Offering.— Proposals will
be received until 4 P. 11. September 5, 1890, by John R.
Waters, at 54 Franklin Street. New York City, or until 8 P. M.
at the office of the Village Clerk at Arverne-by-the-3ea, for
the purchase of $15,000 of 4 per cent gold building and
drainage bonds. The securities will be dated October 1, 1896,
interest will be payable semi-annually in gold on April 1and
October 1, and the principal will mature part yearly from
1917 to 1927, both inclusive.

The official notice of this bond offering will be found among
the advertisement* elsewhere in this Dejxirtment.

Haitimore. Md.—Bond Election.— The Mayor of Balti-
more reports to the Chronicte that ordinances have been
Hpproved providing for sub ni-wion of the question to a vote
of the people next November whether $1,600,000 of city
stock shall be issue*] for the construction of a general sub-
way system ana whether $1,066,INK) city stock shall be istued
to fund the floating debt. If the majority of the people
approve the measures, the stock will probably be issued about
January 1, 1897.

Belmont, N. Y.— Bond Sale.— Water-works bonds of this
village, bearing interest at the rate of 3J< per cent, have been
sold to the State Comptroller at par.

Blanchester, 0.— Bonds Unsold.— No satisfactory bids were
rewived on Aug. 15, 1896, for $30,000 of water-works and
electric-light bond*. The securities were to bear interest at
the rate of 5 per cent per annum from the date of sale, but
the rate may be raised to 6 per cent if 5s fail tosell. The
principal will mature as follows:

One bond for the sum of $1,000, due Sept. 15, 1906, and one
$1,000 bond due on the 15th day of September each year there-
after, up to and including the year 1915. Also one bond of
$2,000 due Sept. 15, 1910, and one for $2,000 on the 15th day
of September each year thereafter up to and including the
year 1925. Interest due and ptvable on the 15th day of March
»nd September each year, the first interest beiog due March
15, 1897.

The assessed valuation of this village is $335,000, the real
valuation (estimated) $950,000, and the population, according
to local figures, 1,700.

Hraddock, Vat—Bonds Authorized.— The city of Braddock
has voted by a majority of 79 in favor of issuing bonds for
$102,006 for the extension of ils water-works, building a
reservoir and paving streets.

100-5
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Camden, N. J.—Bond Offering. —Proposals will be received
by theE. C. Jones Co,, of New York City, for the purchase of
water-works bonds of Camden, N. J., to the amount of
$200,000. The securities are to be sold at not less than par.

Canton, Ohio.—Bond Offering.— City Clerk F. H. Belden
will receive proposals uutil September 7th at 12 o’clock M
for $7,700 of street improvement bonds, to bear interest at a
rate' not to exceed 5 per cent and to mature part yearly in from
one to ten years. . . .

The total debt of Canton is $720,115, including a water
debt of $190,000. The sinking fund amounts to g75,857 40;
assessed valuation $11,240,600; actual value about S$10,000,000.
Population in 1893 was 33,176 and it is at present estimated at
38,000.

Cleveland, Ohio.—Bond Opening.—Proposals will be re-
ceived until September 16, 1896, at 13 o’clock noon, by Cit
Auditor Il. L. Kossiter for $251,000 of 4 per cent park bonds
and $300,000 of 4 per cent water bonds. The park bonds will
draw interest from July 1, 1896, and mature April 1, 1927,
and the water bonds will drew interest from Octooer 1, 1896,
and will mature October 1, 1926. Principal and interest of
both loans will be payable at the American Exchange Na-
tional Bank of New York City.

Catlibert, (la.—Bond Election.—An election will be held
on Sept. 18, 1896, to vote on the question of issuing $7,000 of
electric-light bonds.

Fall River, Mass.—Bond Offering.—City Treasurer Charles
P. Brightman will receive proposals untii August 27, at 10
A. M, for $100,000 of 4 per cent sewer bonds. The securities
will be dated July 1, 1890, interest will be payable semi
annually on January 1 and July 1, and the principal will
mature July 1, 1926. “ Theloan is secured by a sinking fund.

Jamestown, N. Y.—Bond O ffering—Proposals will be re-
ceived until September 8, 1896, by John Conway, President
of the Board of Public Works, for the purchase of $250,000
of water-works bonds.

Ligonier, Pa.—Bonds Authorized.—Water-works bonds of
this place have been voted.

Lynn, Mass.—Bond Sale.—lt is reported that Lynn has sold
$50,000 of 4 per cent 30-year water bonds at 102.

NEW LOANS.

GOLD STANDARD.

CITY OF DULUTH,

GOLD 4iS.

Dated July 1, 1896.

COUPON BONDS, $1,000 E A

Principal and Semi-Annual Interest payable
Exchange National Bank, New York.

32*°yNil'lr of this Issue has been approved by Messrs. Storey & Thorndike, Boston. Mass.
rer, the bonds SUbéﬁ‘ég to previous sale oradvance’ in price, at 101W and accrued interest.

We or1
Wire orders at our exp

At the present time lenders have money in abundance, but imperatively demand :

1st. Absolute security,

2d.

the world.

3d. A satisfactory rate of interest.

-atlsfSorffnye'stmemsiffTald 1

THIRD NATIONAL BANK,

THE CHRONICLE.

MINNESOTA,

in Gold at lhe Americai

The promiae and assnrunce oi the ability of the promisor to pay
nl wnturity in dollars worth one hundred cents in any market of

to Kiay ot G,°,1'1 B»” ,U ot good cies must proye most

fVoL. LXII1.

Mercer County, N.i.~Bond Offering.—Proposals will be
received until August 21, 1808, at 3o’cl ock p. M, by County
Collector S, Walker, Jr., for the purchase of $100,000 of 5
per cent gold bonds. The securities will be dated September
1, 1896, interest will be payable semi-annually on March 1
and September 1, at the office of the County Collector in
Trenton, and the principal will mature at the rate of $10,000
yearly from date of issue.

The total debt of the county, including this issue, is $270-,
000, all bonded; assessed valuation, $41,811,895; population,
85,000.

Middletown, Ohio.—Bond Offering.—Propna's will be
received until August 28 at 12 o'clock, m., by J. V. Bonnell,
City Clerk, for the purchase of $50,000 of 4}£ per cent sewer
bonds. The securities will be dated August 1, 1898, interest
will be payable semi-annually on February 1and August 1 at
the National Park Bank of New York Cit?/, and the principal
will mature at the rate of $2,000 yearly, in from one to
twenty-five years from date of issue.

The following statements regarding the financial condition
of the city are certified to by Mayor F. S. Tanzey: Actual
value of property, $15,000,000; assessed valuation, $4,665,630;
total bonded city debt, excluding this issue, $99,500; water-
works debt, included above, $79,500; cit¥ owns propert¥, in-
cluding water-works, $180,000; amount of city’s sinking fund,
none; total bonded school debt, $74,000; school board owns
property worth $175,000; population is at present estimated at
10,500.

Milwaukee, Wis.—Bonds Unsold.—City Comptroller Wil-
liam J. Fiebrantz received only five bids on Aug. 18 when
$220,000 of school bonds, $120,000 of public park bonds, $160,-
000 of street improvement bonds and $40,000 of sewerage
bonds were offered for sale. The highest offer for all the
sewerage bonds was 10450 and for park bonds 105. All of
the bids were rejected. Proposals are asked for again until
Aug. 25at 12 M The securities are dated July 1, 1896, inter-
est at the rate of 5 per cent will be payable semi-annually on
Jan. 1and July 1, and 5 per cent of the principal of each issue
will mature annually from date,

Montgomery, Ala.—Bonds Authorized.—The city of Mont-
gomery has authorized the issuance of 6 per cent street

NEW LOANS.

$335,000
LEVEE DISTRICT
4% BONDS.

Clarksdale, Miss., July 27th, 1896.

Sealed bids will be received at the office of the
undersigned at this place until Thursday noon,
October 1st, 1896, for the purchase of Three Hun-
dred and Twenty-five Thousand Dollars \8325,000)
of the funding bonds of the Board of Levee Com-
missioners for the Yazoo-Mississippi Delta Levee
District, said bonds to be of the denomination of
Five Hundred D liars (8500) each, due thirty years
from October 1st, 1896, but subject to call after
twenty years from date, said bonds carrying semi-
annual coupons at the rate of four per cent per
annum, payable on the first days of April and Octo-
ber of each year. Said bonds are authorized under
an Act of the Legislature of Mississippi approved
March 19th, 1896. No bid will he considered which
is made for less than par and accrued interest.

Information will be furnished oil application to

Due July 1, 1926.

CH.

the undersigned. G. R. PAGE,
Secretary and Treasurer.
$n ,000

YEADON BOROUGH
SEWER LOAN.

Sealed proposals will be received until 8:30 o’clock
P. M. on August 24,1896, for twenty-two bonds of
the Borough of Yeadon of Five Hundred Dolla
each, with interest atarate to be specified in the

exchange building, boston. bid, clear of all taxes, payable semi-annually in the

City of Philadelphia, the principal thereof to be

payableas follows, to wit: the principal of one of

CA N A D I A N B O N D S . WANTED said bonds to be payable at the expiration of each
. . third year, during a period of twelve years after the
Dominion and Provincial Government BondB” Defaulted Kansas Bonds. date of said bonds, and the principal of one of said
i H bonds to be payable at the expiration of each year
Mnnioipal and  Street Railway Bonds COUNTIES— com anche, Meade, S W- after said fith);welve years du‘:’ing a further pe);iod
Bought and Sold. ard, Stevens, Morton, of gjghteen years. The proceeds of the sale of

Stanton, Grant, Haskell, Gray, Kiowa, these bonds are to be used exclusively in the con-

JAS.A MELDRUM&CO.

CANADA LIFE BUILDING,
TORONTO, ONT.

CORRESPONDENCE SOLICITED.

N.

their money cannot do better than purchase Cana-

dian Bonds.

bonds are practically payable in gold.

No currency trouble to fear, and all

B.—Investors desiring flrst-olass security fo§

Pratt, W allace, Scott, Kush.

ClTlES—Medicine Lodge, Coldwater,
Meade Centre, U iieoton,Rich-
field, Ulysses, Santa Fe, Anthony City,
Coolidge, Syracuse, Cimarron, Greeusburg,
Pratt City, Kingman, Ellsworth, Leoti.
Also Lake und Ouray Counties, Colorado, and
anta Fe, San Miguel and Valencia Counties, New

Mexico.
JOHN A. SLY,

ISO Broadway, New York.

struction 01 a sewer system for the Borough of
Y eadon.

The total assessed valuation of taxable property
n the Borough is about §555,000; the present in-
debtedness of the Borough before the issuing of
saidbon'Jsis §6,040 39. The total indebtedness of
the Borough, including said bonds, will be §17,040 39.
The present tax rate in the Borough for 1896, in-
cluding Borough, school and County, is 13 mills.

Address or deliver all proposals to

ALBERT MOORE, ESQ,
Secretary of Councils, Yeadon, Pa.
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aving binds to the amount of §37,5)0. The securities will

e dated April 1. 1896, and interest and one-twentieth of the
erln_mpal will be pa able annually at the American Exchange

ational Bank of New York City. Messrs. J. B, Talbot &
Co., who have been awarded the contract for the work, have
agreed to take the bonds at par in payment.

Morgantown, W. Ya.—Bonds Authorised.—It is reported
that§1 0,0000f Morgantown bulge-building bonds have been
voted.

ML Vernon. Ohio—Bond Sale.—lIt is reported the §15,000
of water-works bonds of M. Vernon have been awarded to
the Fourth National Bank of Columbus at a premium of 861
and accrued interest.

New Castle, Pa.- Bond Offering,—City Clerk Frank Tid-
bail will receive proposals until September 14at 7 p. m. for
840,000 of 4 per cent 10-90 year street improvement bonds and
810,000 of 4 per cent 10-15year sewer bonds. The securi'ies
an exempt from all taxes and interest will be payable semi-
annually.

New York fity-Bonds Unsold,—Another failure to sell
New York City toads was recorded oa Monday of this week.
The difficulty 'however, was net from Uek of bids, as fifty
proposals were received aggrega <n‘f $1,543.8415', but the

rices, which ranged from par to 101-33 were considered too
ow. The bonds offered were gold 31£ percents to theamoUQt
?f|?3,483,033 41, issued for various purpose, and ma'uring as
ollows:

OANS- WhtnDu. LOANS— When Due,
ri LHLKM HiVEH B kid rks and Pirkwa

oe a vEF—
* .. M<S *t00,000*. Nov. 1,1918 3>%. M-X.SUS.000g.Nov, 1,1917
aréG—ﬂ]_Boan— o av!\él -

P
P 0
aku?., M S. *90 '.901 «¢ ., 3LI? , M-S, *100.000* .Nov. 1,1917
v.1,1911

Pcbuc Park—
SCHOOL IM-HD, Bonus— 3>C.MN 935 58*92k Sot.1,1917

3%K.,M-N,*9.\ItS33>i.NoV.1,1913 Pciiuc Park, Pita Wahd—
Cuujp.k<» Saw York— 3S.-.M $.920.319SS«.Nov.l,1017

SSdIC)?. MS.eil "O%g Sov. 1,191* State Tax tor Ixsakk—

akos Or (lasoE— ,000s,

3 MS.CQZ ,OIOO*..Nor. 1,1010 Sot.1,1915
E xht BtTCK BaliKJK— iuo 0 h -

3%g. M5, 845.000% . Nov, 1,1917 3%g- A, #318806%.861°1,1015
The toads for the payment of the State taxes for the sup-

port of the insane are exempt from all taxation, and those for
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additional water suppIP/ are exempt from taxation for city
and county purposes. [t was for th;se issues that a large pro-
portion of'the bids were made ) )

Bond Proposition Defeated.—As a result of the city's fait -
ure to sell bonds the Board of Estimate and Apportionment
refused to authorize the issuance of school leais for 8863,-
281 07, which were proposed at a meeting on Tuesday. The
money is needed for the ﬁur(_:hase of sshool house sites* bat
the Board is opposed to the issuance of securities, except to
mt;eet_ otzjllgatlons already incurred, until better prices can bs
obtained.

Oxford. Miss.—Bonds Authorized,—The city of Oxford has
authorized water-works bonds for §2),000.

Peoria, 111—Bond Offerin?.—City Comptroller Jacob Heim
will receive bids until hood of September 1, 1896, for §125,000
of 6 per cent street improvement bonds, to mature part yearly
in from one to six years.

Riverside, Cal.—Bond Sale —tis reported that the city of
Riverside has sold 840,000 of 7 per cent electric-light bonds
for a premium of 81,765 and accrued interest.

Sacrum mto. Cal.—Bonds Authorised—it is reported that
seweé bonds of this city to the amount of §85,000 have been
voted.

Santa Barbara, Cal.—Bond Election—On September 7,
1898, the people of this place will vote on the question of issu-
ing water-works boad* to the amaunt of §39,000.

_Trenton, N. 3,—Bonds Authorized-Sewer bonds of this
city to the amount of 884,000 have been authorized,

Ttmkiiannoek, Pa,—Bond Election.—Oa August 25, 1896,
the Beople of this place will vote on the question of issuing
80,200 of sewer bonds.

Uinta Connty, V'yo.—Bond Call—Notice is given by
County Treasurer John R. Arnold that j»il and residence
bonds of Uinta County, numbered 3to 19inclusive, are called
for payment, and will’be redeemed on presentation oa or be-
fore Sept, 15, 1896, when interest will cease.

West Winsted. Conn.—Bowl Offering—Proposals will ba
received until September 1, 1890, / Robinson, Treas-
surer, for the purchase of 8100,090 of water-works toads.

NEW LOANS. NEW LOANS. NEW LOANS.
VILLAGE OF **33,000
Arverne-by-the-Sea. W I MERDING, PA, MUNICIPAL BONDS
nmicm Or salr or village nosm. 5% BONDS.

. ImRER ARl

o emintd i Qumme 2L V. (N G OftEeE"Ev
«« 7« umm . . (n reater

X
eoTnbai 1z, O rﬁfgta{ﬂ o .
e * il I iiMi rate ,.r tl
WIDAWVE n"i:o it o i.“?t”l UetonrX wli?
P )
Q?@Ia%'mu- ltf?{ m y
U ThmMRd (Star* nt mSi tones win be
laso*1 tat Ib* ACRitliwnent or crwtioa of * rfjlu
bnlMtos. amiwill to payable in «<I*M *nn«*| l0rfB-
moot* < >«w TheiiMtuJ te.llar* *«h, no ttonrM
é’ﬁ%{ of October la meh rear, from 191T to um In-

T* to*»n rowiAAiwl Dollar* at «M bond. will
farth. cnilreetlun of cuirem atx!drain*,
<

|

iHtHH!
L
HEBOPE Q.0 e, o0t Deken g

SW  *«Fe«?2«m»»

m rn m m m
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med'];@g .
.t0JJS5Kt tfE S s S tfS tiS t
SStigiZESZ
Wk ()

. * ! B
atJi’\é Trustees r.jsgrr* lhe rlshtfareject, any an<S
MSS,

A. E. KARTfAIE.N. Cleric

§60,000
City of Charleston, S.C.

Sealerf MO0. will be reeelTeO by tb* <mderai)rn<*0
snui 2., meltr. St. rn.j*r, MMtemt-er l«th, |*»s,
tor But? 1ii-SMHIO ‘W .tm) IAOQiors nr »r,T part
thereof of now Rny <f chMlentwa bninM. besrant
Intareit at *be r»l# of Are (A . oef *BBaa. Rumble
Jrrat.sn»s*i>jr ojj the 1stof April amion the 1stof
October In each jeer. Ths bomi* »r« esebofib®
Senoniloattoo of Hw« BmrfbM MoSUis .m1 will ran
fnr tw rtf rear* from i.t (MUStmt. isan.

Thbsri.'bl to relr-t tiny or all h*i*or partj at bid*
Ittssrie! Ino si- -om be forwartleff to

i. 0. LEACity IW aret,
Cluitoton. 8.C.

Sealed proposal, will be reeelTed. to ami locIlndIni
mlujMt 28,at 7:.IvP. M., for Sp « cent Street
and Sewer Bond* tpurehaser to p«7 Male tat), for
further tnfsncstl»n IBgnireof P. W. XOW2AX, of
East Pit*.bora Xatlmiat Bank, or C.C. CoWELL,
il .reagh I'lerk. Wtlmeriliag, I'm

We own various issues of very desira-
ble investment Itonds, the principal and
interest being payable in gold.

A full description of these bonds, with
attractive prices, will be mailed upon
application.

E. H. ROLLINS & SONS,
33 STATE ST., HOSTOX. SIASF,

CITY OF

N E W Y O R K
3% PcR CENT

GOLD BONDS,

DTE NOVKMIIBU 1IM. Wirt.
UWBKKST PAYABLE JAX. I.t AND JULY I.t

mm* Mwhu'
PRICK AND PAKTICCLAKS OKAPPLfCATION

Rudolph Kleybolte & Co.

BANKERS,"
CINCINNATI, O,

FOR INVESTMENT.

PANTIOUI-AUS UPON ATPLICATION.

MEMBERS Or THK NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PACER,

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
3 NASSAU HTm NEW YORK!

Di?% >tolae<*« In,» Scliool...............
Ifa<*keirmi. Vlich., Fumliiia ...
Ashland* Win., Fumtintr......
Burlinirton, Win.. School..............
Watseka* Il1., School.,.......

Rock Rapids, la., School................
Sherman, Texas, Funding..
Fonda, la.* Water....... coooeveeeviicevicieeeins

FOR SALE BY
MASON, LEWIS & CO.,

BANKERS,

31 State *t,, 171 La Snlte St
BOSTON, CHIC400.
Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
STATE CITY & RAILROAD BONDS,
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STATE AND CITY DEBT CHANGES.

We Bubjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
8ome of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Covington, Ky.—Joseph L. Rhinock, Mayor. The follow-
ing statement concerning the finances of Covington has been
corrected to August 1, 1896, by means of a special report to
the Chronicte from William F. Taylor, City Auditor

This city is in Kenton County.

LOANS- WhenDlI, e LOANS— When Vue.

5«635??93%%%5: ................... 1903 «s, FEAST10,300 Aug. 1,1922
Part d ly. Reservoir & Water Works Bds.—
4b, F&A,(:sf:s ,guoeoy.e.a.,gzg. 1,1931 4s,J&J, $525,000...... an. 1, 1927
Brick Bonds— 4s, J&J, 379,000...Jan. 1,1928
5b, Feb. 1, $6,700 ..Tenyears °IS J&J, 25,000...July 1,1928
5s! Feb. 1, 8,100 Ten years 4s, J&J, 111,500...Ju|y 1,1930
Bridge Bonds— B
4s, J&J, $36,000.....July 1,1926 60

CASPARIS JUDGMENT BONDS—
4s,MAS, $124,100....Mar. 1,1933

Cov. IV.Cov. & Lud. Highway— (Part due year!
4b, F&A,$7,900........Aug. 1,1923 chool Bonds—
P g 45, I&7 '$20.000....... July 1,1897
Floating Debt Bonds— 4. J&J, 720,000, July 11905
8s, J&J, $78,000........ July 1,1899 ter W Redemption—

Wate orks
Eonding Bonde.. 4s, 383" $183/400. " "Jan. 11930

5s, F&A, $308,000....Aug.
4slF&a’; 78,000.... Aug. 1 1920

INTEREST on the 8 per cent bonds, on tbe 5 per cent asphalt bonds,
on sewer bonds, on brick bonds, and on the Covington West Covington
and Lud. highway bonds, is payable in Covington; on all other bonds in
New York.

TAX FREE.—Allbonds are exempt from taxation.

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement
shows Covington’s total municipal debt, tbe sinking fund held by tbe
oity against tbe same, and tbe water debt at dates mentioned

% "96. 1,'96. 1,°95. Jan. 1, '94.
Total bonded debt.. $2 75 200 $2 390 700 $2 364 100 $2 376 600
Sinking funds............. ,500 3,000 9,000

Net bonded debt..$2,352,700
Water dbt.incl. above.........ccooiiviineniininns

NEW LOANS.

$2

,367,600
$1,30

$2,331,100
$1,311,500 8,000

MUNICIPAL BONDS.

City of Brooklyn

IE. C. STANWOOD & CO.,

BANKERS,

City of Chicago 4s,

121 Devonshire Street,

THE CHRONICLE.

NEW LOANS

GOLD BONDS.

wvol. urn,

In addition to the above total bonded debt, the city bad a floating
debt on January 1,1895, of $85,000.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate have been as follows:

Personal Total Assessed TaxRate
Tears Heal Estate. Property. Valuation. per $1,000i
189 0,386,450 -
189 ...$16,909,875 $3,297,550 $20 207,425 $24-75
189 .. 19:000,000 4.000. 000 23/000. 000 24*75
%%8 15,000,000 000 19.000. 000 27:52
189 55
188 . 14.344.607 2,263,275 16 607,882
188 ut) 5.992.000

Tax rate in 1896 includes State tax, $4-75 ; C|ty tax proper, $17-00
school tax, $3-00; total, $24-75. Property is assessed at about it&
actual value.

POPULATION in 1890 was 37,371;
(estimated) 45,000.

in 1880 it was 29,720; in 1896-

Ironton, Ohio.—John M. Corns, Mayor. The following
statement is corrected to July 4, 1896, by means of a special
report to the Chronicte from George H. Davis, City Clerk.
The city has cash in the treasury to the amount of $10,936, to
be used for the payment of its bonds.

Ironton is the county seat of Lawrence County.

. LOANS— When Vue.  4s, J&J, $20,000....July 1,1907

.Cemete and- ar

56, J&D, °$8.0 000.....1896 10 1898 6s, 383, $9.000.... July 11, 1898
Memorial Hall. Street Improvement.

55 ALD §20,000...... Oct 1,1910

Bs; M&N, >3,500.. May 11614 68 2YaPlE by o By special assessment,

efundin Bond emporar oan onds—
55, M&sd$38,ooo jeme Feg " Bond

o Sept. 1,1915 g4 $1§5

Etc.— Bonded debtJuI 96.. $272,500
55 J&D $ 25,000....... June 1,1912 \S/\/ater d(%[btd(mce{jdd%q).l 1225,2’5)50
Bonds- ec. ass ,
58WJ&D §25,000. ..June 1,1912 T mpoi'ar Ioaqéggd n’I;3 4:}1%,888
ater Bonds ax valuation 1895........ ,
5s, J&J, $90,000........ Jan. 1, 1906 City tax. (per $1,C00) 10-20
bs, M&S, 18,000, Mar. 1,1911 Population in 1890 was. 10,939
4s, J&J," 27,000.July "1,1906 population 1896 (estim’d) 12,500

INTEREST on the wharf bonds on tbe special assessment bonds,
and on the temporary loan bonds, s payable at the City Treasury; on
all other bonds at tbe National Par) :Bank, N. Y. City.

NEW LOANS.

Farson, Leach & Co.,

37s,

BONDS.

City of Pawtucket 4s.

CORRESPONDENCE SOLICITED.

R. L. DAY & CO..

40 W ater Street,

New Vorb,
Si W all Street.

Chicago,

Boston. 115 Dearborn StrecC,

7 Nassau Street, New York.

BOSTON.
$ioo

EITLISTS SENT UPON APPLICATION

WHAM &SOHLESINGEE,

MUNICIPAL

BONDS. EDWD.C. J

PHILADELPHIA.

9 WALL STREET, NEW YORK.

Mills & Blanchard,

(JBAMaERS.

MUNICIPAL BONDS

BOUGHT AND SOLD. CHICAGO.  BOSTON.

Devonshire Building, 13 WAL STREET.

I® state Street, Boston, asi.
Bank and Trust Company Stocks

\ New York and Brooklyn
BOUGHT AND SOLD.

CLINTON GILBERT

a WALL ST., NEW YORK

,uoo

STATE OF UTAH
Gold 4% 20-Year Bonds.

DATED JULY 1, 1896.
LEGAL FOR NEW YORK SAVINGS BANKS.
PRICE ON APPLICATION.
FOR SALE BY

421 CHESTNUT STREET,

GOVERNMENT and

MUNICIPAL BONDS
Bought and Sold.

N. W. HARRIS & CO,

bankers

W. N. Coler & Co,,

bankers.

MUNICIPAL BONDS.
34 NASSAU STREET.

SAFE INVESTMENTS.

SEND FOR LIST

City and County Bonds.

DIETZ, DENISON & PRIOR,
35 CONGRESS STREET, - BOSTON.
109 Superior Street, Cleveland, O.

W. J. Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade in-
vestments.

Cleveland, Ohio,
311-313 Superior St.

“KENNETHA

ONES CO,,

80 BROADWAY.
NEW YOR

BOSTON, MASS.,
7 Exchange Place.
Cable Address,

James N. Brown & Co.,
BANKERS
6ii Cedar Street, - - NEW YORK.
MUNICIPAL. COUNTY, SCHOOL AND
TOWNSHIP BONDS
BOUGHT AND SOLD.

PHILADELPHIA.
NEW YOKH,

Benwell & Everitt,
Schermcrhorn Building, 6 WALL 8T,

MUNICIPAL ISSUES IN THE STATES OF
NEW YORK & NEW JERSEY

A SPECIALTY*.
THE WALL STREET JOURNAL

Gives valuable information daily on stocksand bonda
85ay ar. Dow, Jones & Co., 44 Broad Street
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Manchester, S. H.—W: illian C. Clirke, Mayor. The fol-
lowing statement has bean corrected to August 1, 1896, by
means of a special report to the Cubonicle from. James E.
Dodge, City Auditor.

Manchester is one of the county seats of Hillsborough
County,

August 23, 1896.]

LOANS— — frittreat— e Principal.— ---------
SAME AND PURPOSE. P-VI. Payable. When Due. OuUiand'g.
Bridge, 1«81.. 4Tt f July 1911 $60,000
ilo 1890.. 4 3 *J Jute | '97 0.1001 130.000
*626,000 yearly to 1900..

Cemetery 5 J StJ July 1, 1013 36.250

Oty (fundingi 1885 4 A &O Apr|I 1, 1905 50,000
do 1885. 4 A * O April 1, 1907 50,000

4 A& O April 1, 1909 50,000

.4 AA O April 11911 5,000

4 J_ £ J Jan. 1913 100.000

do 4 JA 1 April 1, 1914 100,000

do do 4 AA O April 1, 1915 JOO.0UO

do dp 4 AA O April 1. 1910 100.000

SoftoolHonda..........,.1895 1A 1*07 1907 110,000

(610, 000 doe yearly onJuly 1.)

do  do ... 1890 4 1 St i July. 1908-15 *0.000
(610,000 line yearn.

Water, 1,72.. 6 J* J Jan. 1. 1897 400.000
do J* J Jan. 1. 1902 100.000
do FA A Aue. 1, 1913 100,000
do >1* X Soy. 1, 1918 100.000
do J& J Jan. 1, 1907 100,000
do JA J July 1. 1910 100,000
do J St J Jan. 1, 1912 100.00«
do A O Oct. 1. 1911 50,000
do JA J July 1. 1915 100,000
do J* 1> Dec. 16. 1915 50,000

PAR VALUE.—The (|IIy'* bonds are for 6100, $500 and S1.000. They
are mostly of the denomination «f$1,000 each.

INTEREST on bridge and water bonds of 1873 1* payable at Tree—
urer' ofllcc. M.tn<br*s.<r; on all other I-.-ue* at Hotfolk Bank, Boxton

TOTAL DEBT. -The siihlcdned »talemont show* Maia-hctter's total
municipal debt, Including the water debt, mi the dates named.

5001 é%fl 29§0 $J12l t293I 3050 $1nf9i OOOtO

Total bonded debt........... $1 671 000
W aterddbtOnsl.above. w00,000 0|»<> $00,0
1896, a

In addition to the bonded tl-Jjt the cny had onJanuary 1,
Heating debt uf $100,000. Trw *Utkin.- fund on January 1, 1898.
amounted to $66,000.

NEW LOANS
1850.

C. H. White & Co., The United

Insurance Co.

INTBS CITY OP NEW YORK.

TUI*utoMldtoIIabIe(«mpa«yn ur™,*a tu«cexper
rif- mereuraEJf practlcal u i

BANKERS

711 BROADWAY, MEW YORK. lent (v
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Aether"ini Sure.ee/ul iyrnU.triehiny torep.
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with the Preei'icnt.ai the Home t'Slice,
281 BrmuUeay, Sme York.

LISTS ON APPLICATION
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CITY PROPERTY.—The water-works on January 1, 1895, at a
low estimate, were said to be worth S1,500,000. The city owned other
property to the extent of $1,228,000. consisting of school-houses.
Court, House, City Hall building, engine-houses, City Library building,
etc., and notincluding cemeteries and parte, valued -at$845,000.

The Income fc-om water rents in 1895 was $118.374 50; cash on
hand January 1, 1895, $18,83152: amount received for bonds sold
(high service), $30,000; total, $187,206 02; paid forrepairs and oper-
ating expenses, $101,866 01; interest on water bonds, $42,020; bal-
ance unexpended, $42,720.

VALUATION, TOTAL DEBT, ETC.—The assessedvaluation (about,
70 per cent of cash value)and the tax rate have been as follows in the
years named below:

[ — Assme« Yaluatioir.----—— -——a Tnj- Rule
Real Personal. Total. ;<)*$ 1,000
.......... $29,361,418 $13-60
,$34,463,174  $4,397,948 28,861,122 17-40
23,656,312 4,735,368 28,301,710 17-
22.671,276 4.768.466 27.439,742 18-
. 21,300.776 4.431,288 25,032.014 19-50
1.315,246 24,872,492 17-80
1890. 19384,800 1,200,300 24,000,630 19-10
1889 18,359,166 -1,603,634 22,962,790 19-00
............ 22,162,928
17,364,434 4.541,012 21,905,476 i7m
17,735,900

POPULATION.—In 1800
32.630; in 1870 it was 23,536.
38,126,

Huntingd it), Pit.—J, F. Schock, Mayor. The fallowing
statementoi,tbe financial condition of Huntingdon on July
1, I-SUS, is compiled from a special report to the Chronicle

population was -11,126; in 1880 it was
The estimated population In 1895 was

fioni J. R Patton, Secretary.

This oi»y ia the county sea' of Huntingdon County.

koA SMC When Due.; Net debtJuI l 1596 0%888

i 1V an

W $Lné& él}%é) early vses mens z;bo iS act-;a Value

*>,t00. . .

Ibindwl debtJuIy 1, *90 847 600 Fopul tltm tu
Fli.ttiing deb . 12 Population in
Total debt ... . 59, '600 >population In
Sinking Mod 10,100 1|

INTEREST on th« bond* U payable at. Hoxstiugdou.
TAX FREE. - VUbonds of this city are exempt from taxation.

MISCELLANEOUS.
Fred. FF Sjnith,

No. 8 BROAD NTIIEUT, NEW YORK.
STOCKS AND BONDS.

MARGIN AOCOVSTS SOLICITED.
INTEREST ALLOWED OS BALANCES.

1890,

States Life

tarth- <>, Market Letter -m  Application. Cnrrenpomlenee
ms nt meet* tented. tet*uu*bo<| li*ss.
UM VOIS - the All cla»<** of Cnlt-ted sceurlib™ and Traction

I I. both It. |
Ulx" Stne-eeat Stock* Bought and Sold.

CLAPP & COMPANY,

llaBltcri ttnd Cemmtaaton Jtorchnnta,
MILLS BUILDING, NSW YORK.
Solicit and Execute Order* on
N. V. Stock Kxctmnae. N, V. Produce Kn Inuiae.
>. V.to:ton Evriiansc, tblcuco Board or Trade.
Oturar|»«>ed Private Wire EunllUw to Nc,v Vnrk.
Cbteasoand IV.ut.Tn Ex<*banj 0>
tSblo Ad.lre— "OH1

Pnutne eeat ﬂ’l”*ﬁ
beatp?uude Mfcxagr'a| 4
w -e.-.fwvext roviding

F givex

'yum al un’gwtll

OKFICBH6*

WE OFFER A LARGE, limM 1Bt I, «« KFOKD ~Provides, HOWAB» A. HAVEN. WRIGHT C. STOUT
developed, equipped and pro- § RWwithAR W "L w3reetnT HAVEN & STOUT
ducing Gold Mine, with excep- '
tional natural advantages for the KLVANO: c¢m mitt B BANKERS AND BROKERS'
eC.OnOmlcaI mln.”]g and mllllng « »yb WAM ............. PreaLCbem.»«-BltJin\nN *ExchangeCourt. _ _ NEW YORK.
with water sufficient to furnish

ower. The ore is free millin , Buy and Sell Uuftread Stock* and Hon
averaging ss per ton over the . o Margin o T ot L H I
plates and can be mInEd and J pencer Turner’ ifemtwra of the Comwlldatea Bechance.

milled for less than $i1s50 per
ton. The mine has “ore in
sight” to the net value of many
times the price of the property.
The ti le to the property is per-
fect and free from debt and as-
sures to investors large and
continuous returns.

VatrwpDMtfirt) invite,l.  Mining Department ,,t

MAjrawuuntmBB

OTTILV 1 IVVD

COTTON SAIL DUCK

Axt. all kisi« or
11 L.TIS« IH'CK
CAR COVBKIXi BA60tS«,
RAVEN* nrCK. SAU, TWINE,
POt-K  AWNINri
ai.Ks-r

1 St'CCCSSOE TO
BritickerltoH', Turner & €0.,

ANBR G\W§ OFFICE
DESKS.

ASORKIVS8 'IANI FAt rtJHINL t'«.

Blink itma Office PljilxtRY. Woe Bm*m Work, fpeciet
deaiana m uppUmUm

«W » FOR CATALOG/I'K.

Fifth Are., New York On

and dealer in;

" ST1UPBS. 71l

I’SITED STATER BI STINtS CO.

A. C. FROST & CO,,

DBALKBS IN MUNICIPAL BONDS,

.t.fékfu” auppii,

108 1.4 HALLE -TWfKT, CHI At<
Hand-Book of RR. Securities. Fred im.
FOR 1896 e

Al'BIftvV, S
WILLI* n B. DANA COUPANY,
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~ovcclostn-c Natc.

The Philadelphia & Reading
Companies.

NOTICE OF FORECLOSURE SALE.

IN THE CIRCUIT COURT_OF THE_ UNITED
STATES FOR THE EASTERN DISTRICT OF
PENNSYLVANIA.

IN EQUITY.
April Sessions, 1895—No. 9.
THE PENNSYLVANIA COMPANY FOR INSUR-
ANCES ON LIVES AND GRANTING AN-

NUITIES. .
Complainant,

THE PHILADELPHIA A READING RAILROAD
COMPANY, E PHIA &

THE PHILADEL READ-
ING COAL A IRON COMPANY awm) OTHERS,
Defendants.

Whereas, by a decree of the Circuit Court of the
United States for the Eastern District of Pennsylva-
nia, made ami entered on the 1st day of May. 1896. in
the above-entitled cause, it was, among other things,
provided that, in_default of the payment by the
defendant The Philadelphia_a Reading Railroad
Company. or by any one claiming under it, or by any
one for its account, or of payment by the defendant
The Philadelphia A Reading Coal A Iron Company,
or by any one claiming under it. or by any one for its
account, oi the amount by said decree -djudged,
within twenty days_after the entry of said decree,
the properties, premises and franchises by said decree
adjudged to have become subject to a‘'mortgage or
deed of trust bearing date thé 3d day of .January.
3888._made to the complainant in said cause by the
said The Philaael-dila & Reading Railroad Company
and The Pnlladelphia A Reading Coal a Iron Com-

v. and known as the General Mortgage, be sold as
in said decree directed on a dav and at ail hour to be
Axed b?/ said complainant, the Trustee under said
General Mortgage; and

_Whereas, more than twenty dag/s have elapsed
since the entry of saul decree, and default has been
made Inthe payment by said decree directed.

Now, therefore, The Pennsylvania Company for
Insurances on Lives and Granting Annuities, the
Trustee named in said General Mortgage of The
Philadelphia A Reading Railroad Company and The
Philadelphia A Reading Coal A Iron Companv. dated
January 3d, 388, under and in pursuance of said de-
cree and in the exercise of the powers and duties
conferred and imposed upon it by said General
Mort%a e, will sell at the Old Station on Callowhill
Street, between ‘' hirteen Street and liroad Street, in
the City of Philadelphia, in the State of Pennsyl-
vania (that being on the é)remlses to _be sold), on
Wednesday, the 23d day of September, 1896, at twelve
o'clock noon of that dny to the highest and best
bidder or bidders

All and slggular the mortgaged and pledged prop
ertv bv said decree adjudged to_be subject to said
General Mortgage, and ‘therein directed to be sold,
and briefly described as follows:

AS THE FIRST PARCEL.

The following property of The Philadelphia &
Reading Railroad Company.

The following lines of railroads and other property
of said Railroad Company, to wit:

The Main_Line, the Lebanon Valley Branch, the
Lebanon & Tremont Branch, tbe Mahanoy A Sbarno-
kin Branch, the Mt. Carbon Branch, the” Schuylkill
A Susquehanna Branch, the Port Kennedy Branch,
the West Reading Branch, the Moeelem Branch;

The leasehold interest in the Philadelphia’ German-
town a Norristown Railroad; . .

The leasehold interest in the Chestnut Hill Rail-

road ;
The leasehold interest in tbe Plymouth Railroad ;
The leasehold interest, in the Colebrookdale Rail-

mad;

Tuéleasehold interest in the East Pennsylvania
Railroad; ) ) )

The leasehold interest in the East Mahanoy Rail-
road Comgany and the Little Scnnylkill Navigation
Railroad & Coal C_ompanx_ .

The leasehold interest in the Schuylkill Valley
Navigation A Railroad Company. i

N leasehold interest in the Mill Creek A Mine
Hill Navigation A Railroau Company.

The leasehold interest in the Mt.Carbon & Port Car-
bon Railroad. ) i .

The leasehold interest in the Mine Hill A Schuyl-
kill Haven Railroad. i L

The leasehold interest in the canal and navigation
works of the president, managers and company of
the Schuylkil Navigation Company. .

The leasehold interest In the canal and navigation
works of the Susquehanna Canal (_:ompan}/.

11he leasehold interest, in the railroad of the Cata-
wiysa Railroad Com anE/._ . .

The leasehold interest in the railroad of the Pick-
ering Valiev Railroad Company

Tne leasehold interest in tbe railroad known as the
Philadelphia A Chester Branch. = B

The leasehol d interest in the main_line of the rail-
road of the North, Pennsylvania Railroad Company,
and the brauchei thereof known as tbe Delaware
River Branch and the Doylestown Branch.

The leasehold interest in the railroad of the Dela-
ware A Bound Brook Railroad Company, together
with the branch known as ihe Trenton Branch.

The leasehold interest in the Schuylkill a Lehigh
Railroad. i . i

The leasehold interest in the Shamokin Sunbury A
Lewisburg Railroad. . )

And all real estate of said Railroad Company
wherever situated owned by it at the date of the ex-
ecution of said General Mort%a?e or by it thereafter
in any manner acquired, or held for lis benefit or in
.rust 1or it; all other railroads then owned or there-
after constructed or acquired by purchase, merger,
or in anY manner whatever by said Railroad Com-
pané/ . all other leasehold estates in any other rail-
roads at- any time after the execution of said General
Mortgage acquired bg lease, assignment or in an
manner whatsoever by said Railroad CompanY; |
branches, extensions, sidings and turnouts of all the
vaid railroads and each «f ihem: all advances made

said Railroad Com any in the operation by it o
laie leased Railroads forming partof the mortgaged
property so far as tbe same are re-payable, and al
*lgiil and claim to the re-paymeat thereof; all lands,
rights of way. rails, bridges, walls, fences, worksho s,
machinery, stations, offices, depots, depot grounds,
enginc houses, bmldlng]s, improvements, tenements,
aid hereditaments; all locomotives, tenders, pas
longer cars, baggage cars, freight cars, coal_cars and
til other engines, cars, carriages and rolling stock,
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tools, implements and materials; and all .team
colliers, snips, vessels and canal boats owned by said
Railroad Company at the date of th
said General Mortgage, or by it thereafter at any
time acquired; all and singular the tolls, rents, reve-
nues issues, profits and income of the Railroad Com-
pany derived from said railroads, canals and other
property; all corporate and other rl_ghts,_ privileges,
appurtenances and franchises of said Railroau Com-
pany _or connected with or relating to said mortgaged
premises then owned by it or thereafter acquired;
all the streets, ways, alleys, passages, waters, water-
courses easements, rights, liberties, privileges,
hereditaments and appurtenances whatsoever unto
any of said mortgaged premises and estates belong-
ing or appertaining; and all the estate, right, title,
interest, profit, claim and demand of every nature
and kind whatsoever of the Railroad Company, as
well at law as in equity of, in and to the same, and
every part and parcel thereof;

Excepting, however, therefrom any property here-
tofore sold or conveyed by said Railroad Company
under the powers reserved in said General Mortgage.

One hundred and_sixty thousand (160,000) shares
of the par value of 8§50 e ch in the ca ital stock of
T he Philadelphia A Readl_l'n_g Coal A Iron Company.

All shares and bonds of lines leased or controlled
by The Philadelphia A Reading Railroad Company
deposited with the undersigned as_Trustee under tbe
said General Mortgage of The Philadelphia A Read
mg Railroad Company and the Philadelphia A Read -
ing Coal A Iron Companv. dated January 3, sss, for
which General Mortgage bonds have, under the
terms of said General "Mortgage, been issued, in-
clu_dinjg_the following: . . .

<1>$192,31047 of thé Mortgage Loans of the Schuyl-
kill Navigation Company, commonly known as Loans

° _fEZ) 891,3' 767 of the Mortgage Loans of the Schuyl -
kill 'Navigation Company, commonly known as Loans
oi 18-2-190r.

(3) $119,000 of the loans of tbe Schuylkill Naviga-
tion Company, commonly known as the Loans of

3'(4>~ $13,500 of the loan of the Schuylkill Navigation
Company, commonly known as the improvement

L LOn#71,500 of the Boatand Car Loans of the Schuyl-
kill Navigation Comeany. e .
(6) 814,300 in the Preférred Stock of the Schuylkill
Navig$ation C_omRare/. © eneieen ™
(7) $20,800 in the Common Stock of the Schuylkill
Naviglation Company. . ..
(szI he following Securities and stocks of the Sus-
uehanna Canal Company:
irst mortgage pre(erre §227,000 00

First, mortgage priority... .

Third mo ggepsix pgt/’c 3]6,3<6 52
Fourth mortgage seven per ¢ ,0" «00
StocK......cocooiiiinns 1,970,973 St

(9) §239,300 in the First Mortgage Loan ot the
Pickering Valley Railroad Company.
,300 in the Mortgage Bonds of the Cole-
hrookdale Railroad Company. .
(11' The following securities of the Catawissa
Railroad Covm)any:
10;; Chattel .Mortgage bonds, 1868-148
or;, Cbattel Mortgage Bonds, 1-8
Ifo Deoenture Bonds. 1917.
AS THE SECOND PARCEL.

The followin ropel of The Philadelphia A
Reading Coal &g Ir%n %orltnypany. P

The following coal lands, coal leases, iron ore
lauds, furnace properties and other real estate.
COAL LANDS.
No. 1. Trevorton estate. 2, Associate lauds. 3.
Zimmerman and Heller tracts. 4, John Boyd tract.
5. Shamokin and Bear Valley tracts. 6. M. E. Lever-

son tract. 7, William M. Rockafeller tract. s, Big
Mountain lands. 9. Wetherill, Gray. Cleaver ani
Brady tracts. 10. Preston Miller_Survey. 11, Bit>

tenbender lauds. 12, George Schall tract. 13,
Mclntyre lands. 14, William Sheed tract. 15, Hel-
fenstein lan Is. 16, Locust Mountain Summit Im-
| provement. Company lands. 17, Samuel Morgan
tract. 18. Mount Carmel Coal A Iron Cora, any
lands. 19, Mount, Carmel A Locust Mountain Coal
Cmipany lands. ‘0, Locust Dale estate. 21, Ash-
land'estate. 22, Fountain Springs tract. 23, Necho
Allen tract. 21, Locust Mountain tr ict. 25, William
Jones tract. 26, Philadelphia A Mahanoy lands.
37.. James McNeal tract. 28, Taggart tract. 29
Neiferr tract. 3), Sheafer tract. 3i,Kearand Pat
terson lands. Ely and Rieble tract. 33. Andrew
Love tract. 31, Summit binds. 35. Tarnaqua lands.
36, Coal Hill estaie. .-7, Wood and Abbot tract. 38
Guitei man or Tuscarora tract. 39. Glentwortn tract.
w0, Eagle Hill tract. 41. Mary Patterson tract. 42.
Valley Furnace Lands. 43. Léwis tracts. 4-l.Ravens-
dale tract. 45. Dilcanp tract. 46, Lee Lands. 47,
Repp and Keirn tracts. 48, Repp’s heirs’ tract. 49,
Saw Mill tract. 50, St. Clair tract. 51. Elimaker
tract. 52, Flowery Field tract. 53, West Flowe_re/
Field trict. 51, Mount Laffee tract. 55. Oak Hi

tract. 50, Duncan lands. 57, Houston or Russel
tract. 58. Colt tract. 59, Samuel Heffner tract. 60.
Miuersville tract. 61, Minersville Coal Reserve. 62,
Carey and Hart tract. 63. Jemmy Laing tract. 64,
Diamond tract. 65, Gettle and Wagner lands. 66,
Manhattan lands. 67, Catherine Grob tract. es,
Hammer and Hoy tract. 69, Phoenix Park tract- 70,
Hughes and Lantontract. 71, Llewellyn lands. 72,
Salem tract. 73, Little Klauser tract. 74, Reed tract.
75, Hartman and Meyer tract. 76. Little Sciall
tract. 77, Big Schall tract. 7 Gunkel and Branham
tracts. 79. Farqunar lands. 80. Green lands. st
Swatara lands. 82. Schuylkill and Dauphin Improve-
ment and Railroad Company lands. 83, Tower
Meconkey et al. lands. 84, Francis Spatzer tract. 85.
One-eighth of Jose 'h S. Silver tract. 86. Henrv
Houtz tract. 87, Alexander Klinger tract.
Philip Kuntzleman tract. s.), Forbes and Delano
lands. 90, Leonard Ulig tract.” 91, Peter Levengood
tract. 92, Munson and Williams lands. 93, Keffer
tract. 94, Fishing Creek tractl\ﬁnerth?. 95, Fishing
Creek Creek tract (south). 96, Michael Seltzer tract.
97. Schuylkill and Susquehanna lands. 98, Peter
Kessler tract.

88.

COAL LEASES.

No. 99. Lease from the Preston Coal A Improve-
ment Company. 100, Lease from the Delaware Coal

Company. 101, Lease from the Mammoth Vein Coal
A iron Company. 102, Lease from the Tremont Coal
Company. lo<.” Lease of Green tract. 101. Lease
of Hen Miller and Sarah Moore tracts. *05

Lease of Conrad Mertz tract. 106. Lease of Hepburn
tract. 1 i, Lease of one-fourth of Bernard uble¥
tract. )08, Lease of part of Andrew Lytle tract.
‘,IO , Lease of one-elghtli of the Alexander Klinger
tract. 110, Lease of one-half of Kinnear. Meyer and
Spaetzer tracts. 111 Lease of Nancy Kinnear tract.
112, Lease of Flowery Field, Saw Mill and Ellmaker
tracts and Lee lands.” 113, | ease of West Bear Ridge
Colliery. 114, Lease of East Bear Rldge Colliery.
116, Lease of Henry Clay Colliery, 116, Lease of

vol. Lxni.
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Peerless Colliery. 117. Lease of Buck Ridge Colliery.
18, Lease of Girard. Mammoth and Cuyler Collieries.

execution of \ 11 , Lease of Union, or North Ashland. Co.liery. 120.

Lease of Hammoud and Conner Collieries. 121, ease
of Girard Colliery.

IRON ORE LANDS.

No. 122. Putnam Valley, N. Y., lands. 123, Putnam
County, N. Y, ore lands. 124, Nelson Countv. Va.,
iron-ore lands. 125, Nelson and Amherst Counties,
Va., iron-ore lands. i2i. Albemarle County, Va..
iron-ore lands. 127, Seasholtzvlile. Pa., land. 128,
Blg Pond, Pa., estate. >29. Boiling Spring lease, Pa.
130, Heim and Vanasdlen lands.

FURNACE PROPERTIES.
No. 131, Bechtelsville. 13t. Swede. 133, Klu;ztown.

134, East Penn. 35 Emaus. 136. St. Clair. 137,
Ringgold. 1X8, Monocucy. 139. Port Caroon Fur-
nacé and Rolling Mill. 110, Powhatan Furnace, Va.

OTHER REAL ESTATE.

No. 141, Office building and lot, PottsviUe. 142,
Acre lot, Branch Township. 43, Tower City lands.
114, Lot _of ground. Chestnut Street, Reading. 146,
Adams Street Depot. Brooklyn. N. Y. [1i7. Twenty-
nintn _Street Deuot (leasehold- New York City. 1
New Bedford Depot. Mass. 149, Newburyport D"DOt,
Mass. _iso. Salem Depot (leasehold), ass. 161.
Pottsville shops. 162. Bellefonte lots. 15'. Surface
—Town of Locust Dale. 154, Surface—Ashiaud. 155,
Heg‘g\s Township lot. 156, Port Carbon lots. 157,
Berks County lands. 158. Lot at Preston. 159,
Various_ Schuylkill County lauds. 160, Cameron
Township lands. .

And all other real estate of said Coal A Iron Com-
pany wherever situate owned by it at the date of the
execution ot said General Mortgage, or by it there-
after in my manner acquired or held for its benefit
or in trust for it; all ruilroads and all branches,
extensions, sidings and turnouts of any railroad
then belonging to said Coai A Iron Company, or
thereafter constructed or in any manner acquiréd b
it; all lands, coal leases, iron ore leases, mines, col-

ieries. breakers, engines, workshops, machinery,
offices, bmldmgﬁ, improvements, tenements. and
here litaments then owned by it or by it thereafter

in any manner acquired by it or for its benefit or in
trust “for if; al. yards, depots and wharves, all loco-
motives, tenders, coal cars, carriages and all other
engines, cars, rolh_n stock, tools, implements, horses,
mules and materials, and all corporate and other
rights, pnwlePes, appurtenances and franchises ot
sald Coal a [ron Company, or connected with or
relating to the said lands, coal or iron mines, railroad
or othér premises, or any of them, owned by said
Coal A Iron Company at the date of the exo” ution
of said General Mortgage, or by it at anytime there-
after constructed or acquired; “all _and singular the

9fi, >1058 tolls, rents, revenues, issues, profits and income of

the Coal & Iron Company derived from said railroad.
canals, coal, or iron mines and other property; an
all s'reets, ways, alleys, passages, waters, water
courses, easements, rights, liberties, trivileges,
hereditaments and appurtenances whatever unto
anY of the said mortgaged premises and estates
belonging or appertaining; and all the estate, right,
title, interest, profit, claim and demand of every
nature and kind whatsoever of the Coal A Iron Com-
pany as well at lawas in equity, of, in and to the
same and every part and parcel thereof.

Excepring therefrom any property heretofore con-
veyed and transferred under the "powers reserved
in said General Mortgage.

The following shares of the capital stock of other
corporations owned by said Coal & Iron Company,
but subject to a prior pledge thereo' by it to Tne
Philadelphia A Reading Railroad Company under
a mortgage dated July 1, 1874, viz.:

Name of Compauy.
Preston Coal A Improvement Company........... 56,= 83
Fulton Coal Companv ..............
Locust Gap Improvement Compan
Tremont. coal Company ...
Mammoth Vein Coal a” Iron Company.
Delaware Coal Company.

All property, real and personal, of every character
and description, which, or any beneficial inter-
est in which, has been acquired by the Re-
ceivers of the Philadelphia A R -ading kallroad
Company and of the Philadelphia Coal A"lron Com-
pauy in the course of the operation and management,
of either of said two parcels or pertaining thereto, or
to wh eh. or to any beneficial interest in which, they
areormay ecome entitled will be sold in connection
with such parcels respectively,including all income,
proceeds of income, bills aua accounts receivable,
cash and other property, received by said Receivers
In thema agemeut or operation of stch parcel or per-
taining thereto, and ap%/_au_d all ropertya;y)urter]ant
to such parcel er pertaining thereto ‘and acquired
for use in connection with or fur the purposes of
such parcel or. the business of said Railroad Com-
panv. or of said Coal A Iron Com .any in connection
therewith _and_vested >nor standing in the name of
the said Receivers, or to which said receivers in
any manner shall have acquired title, at the time
of "delivery to the purchaser of such parcel: all
equipment and all coal in possession of said Receiv-
ers at the time of the delivery of such_parcel to be
delivered as part of, and in connection with, the
parcel in respect of which it shall have been ac-
quired or received by said Receivers.

AS THE THIRD PARCEL.

The_ following securities and stocks pledged as
security for said General Mortgage by certain Re-
construction Trustees of the Philadelphia A Reading
Railroad Company:

General mortgage bonds of The Philadelphia A
Reading Railroad Corapany, secured by a mort%a%e
of said” Railroad Company, dated July 1st, 18-4, to
the Fidelity Insurance Trust A Safe Deposit Com-
pany, trustee, § 4.40/,"o00; : -

Income_mortgage bonds of lIhe Philadélphia A
Reading Railroad Company, secured by a mortfga%e
of said railroad company, dated December 1st, ,
to Edwin M. Lewis, trustee, §8,493.810.

First series five per cent consglidated mortgage
bonds of The Philadelphia A Reading Railroad Com-
pany, secured bé/ mortgage of said railroad company,
dated August 26th. 1882.to The Pennsylvania Com-
panv for Insurances on Lives an | Granting Annui-
ties, of the City or Philadelphi i. trustee, $184,606.

Second series five per cent consolidated mortgage
bonds of The Philadelphia A Reading Railroad Com-
panv, secured by said mortgage, dated August 2«tu,
1882, §6,131,404. n

§1.493,249 73 of the mortgage loans of tho

1 ,
Sc(h)uyl kill Navigation Company, commonly known as
the loans of 1* 2-18 V7. .

2) . $> 4982867 of the mortgage loans ot the
Schuylkill Naw%anon Company, commonly known a
th(esgoans of 1882-1907.

. $1,062,00000 of the Joan of the Schuylkl
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