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CLEARING HOUSE RETURNS.

The following table, male up by telegraph, etc., indicates
that the total hank clearings of all the clearing houses
of the United States for the week ending to-day. August 1
have been $8t,039,595. against 011,599,038 last week and
$981,205,523 the corresponding week of last year.

Rrtvmi by Telrvrayk. 1*96. 18*5. Per Cent
New York. *MM«8,2M 5t.17.A05.8Ali -17*3
Boewn «2,4** H>M 79,647.411 -21*7
PWindelpbl* 49.571.508 58.444.571 —30*4
Baltiioore....... 10,076,031 10,334,067 -70
CMomo 63.S l«,4» 71.W4.W7 -1371
8l.Lome.. 15.035.195 19,121.215 -31 3
New Orient, o _ 5.233.160 iyiB.su +13*3

Seven title*. S<by 2558.043,841 MS1,761.823 -18*1
Other cute., 5<by* 120.9W.A73 120.A76.293 +0*4

Tewl all elsie*. 6 ,I»ye.... **79,012.314 -15*4
AUeitie*. i >Uy....ccc. oo 162.017.271 mmm.m 40 03

Totalellelite* lor week #661.029.567 »SMA.SM.522 -12-5

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-dav, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be inall casesestimated, as we go to pres* Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, July
35. are given below, and we also present the results for the
corresponding week in 1895. 1891 and 1833. In comparison
with the preceding week there is a decrease in the aggregate
exchanges of about eighty-seven million dollars, hut at Sew
York alone the decrease is forty-two and a-half millions.
Contrasted with the week of 1895 the total for the whole
country shows a decrease of 1-4 per cent. Compared with
the week of 18111 the current returns record a gain of 23-8
per cent and the increase over 1893 is 0*7 per cent. Outside
of New York the decrease from 1995 is 5*8 per cent. The
excess over 1*04 reach?* 11'5 per cent, and making compari-
son with 1993 the gain is seen to be 9*1 tier cent.

SATURDAY, AUGUST 1, 18%.

Clearings at—

Phlladelphla*
Pitt,hors.....
Baltlmore,,
Buffalo.............

Rooheeuar,.
Syracoae.-— -
Scranton.......
WilminKton..
Binybamton

Total Middle-.

Hartford..
S®@if IfikTON-
%rt**h«td*
rcemLm
Portland....
PM HWm., ......

New Bea.f.ord,
*Tnl New Kuce.

Qdfolt. I
mmnumf

nl

Pwrtio.,..
TOM%*

fudtivhm,

A t'[n, ..... --
1.,
Serlaxfttld bhlo
te

Al
I2)

S
Dayton* .......
Tot. Mid. WmVn

San Francisco. .

J m Angfclm
Helena.,.-
Tmtsttmm®**,
Bmule—*
Spokane -

e

Total Pacmc.

Kansas City .
MinnaapoHs...
o] talla .

St, Pan
lim fts’)

U Tg@"'

Start* City...
Mmin.

Topi**.

Fr# raof.it,
Umtinm:

Tot. other West

St, —
New Orlcan*

LouDYUle..
GalYectem.
llotstoa.,, )
RsiYauaah..
fUctminnd...

Atlanta.. R
Dali.*, >*<<«***

s

Birmijtwham* .
r,mi “M‘o?.
Jaek*otiTitle ..
.-
Knom
Total Southern.

Total all .,.,....
Outside K, York

Montreal..........
Toronto..
Halifax. .......
Winnipeg,,-,.,,
Hamilton. ... ,.
Total Canada.

*Not Included in totals.

NO. 1,623.

ending July 23.
i
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THE FINANCIAL

A feature of the week has been the failure of the
Comptrollers of the cities of Mew York and of Brook-
lyn to obtain satisfactory bids for their offerings of
securities. Various reasons except the right one have
been assigned for the lack of purchasers. One was that
the people who usually buy these securities were out of
town; that was no more the case this year than it was
last July and August, when the offerings were all taken
at a fair price. Another reason that has been sug-
gested was that capitalists do not regard with favor the
Greater New York movement, fearing that it will re-
sult in a large increase of indebtedness on the part of
the proposed boroughs ; last month’s (June’s) offerings
of bonds elicited good competition and satisfac-
tory bids, and though a first draft cf some of the
earliest sections of the new charter have since been
given to the press, they have not at all affected the
credit of the new city. Still another reason given
equally erroneous was that the silver agitation in the
city and State, and especially the tendency of the lead-
ing Democratic organization towards silver, had dis-
turbed the confilence of investors and led them to
defer further engagements; it is the credit of the
organization, not of the city, that will suffer for that
act. The whole truth is that the sales of municipal
bonds were large in June and at good prices, reaching,
according to our monthly record in our City and State
Department (Chroxicle, July 18, page 124), a total
of $12,792,308. Since those purchases were made
there has been a very stagnant condition of trade and
general business; in consequence of thi3 state of
affairs dealers have not disposed of their purchases to
the usual extent and did not under the circumstances
care to increase their lines for the present. That is all
there is of that affair.

As the week has progressed the political and finan-
cial situation has grown more quiet and assured. A
point gained is that the last national Populist Conven-
tion for this year has been held and adjourned. Those
gatherings, made up of emotional, misguided and dis-
honest men, came together first at Chicago in
the early days of July and then later at St. Louis,
and have thereby been able to absorb public notice
almost wholly during the entire month. It is rea'ly
restful not to bo compelled longer to read so
exclusively day by day their sayings and doings.
Another satisfactory feature has boen the cessa-
tion of gold exports and the reenforcement of the
gold reserve. The banks and trust companies have
now deposited in the Sub-Treasury in this city
$18,240,000, the same institutions in Chicago are
making deposits which will probably reach $2,500,000,
Boston will probably deposit $2,000,000 and Pniladel-
phia about $2,000,000. Altogether, the amount of
gold voluntarily turned over to the Treasury is likely
to be not far from $25,000,000. Thei Government net
stock of gold, as officially reported yesterday, was
$110,567,322. Tne precise character of the bankers’
agreement with reference to foreign exchange has not
been made public ; very likely it may not be. All the
important features are known and the details can be
of little utility to outside parties.

This arrangement among the drawers of foreign ex-
change has in some quarters been disparaged and not
looked upon with much confidence, the claim being
that it ia a forced proceeding, last year’'s history being
quoted to illustrate this year’s prospects. Of course, in
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a sense, the stoppage of gold exports even at so late a
date as the last of July is, in form at least, an artificial
affair. And yet it is done at the time of year and by
the same means, that is by anticipating cotton bills,
which in ordinary times, if the occasion warranted
it, would be resorted to in a natural way. Further-
more it should be remembered that our cotton crop
this year is very early while last year it wa3 very late.
Cotton bills will be in the market in large amount
three weeks sooner than in 1895. Then there is an-
other feature of special strength which should not be
overlooked. We refer to our trade balance. The truth
is, the very latest returns show a large favorable net
result in striking contrast with the statement
a year ago. We may add to all this that th&
gold exports since the first of January have also in a
sense been in some measure artificial. That is to say
they have been the result of a scare and represent a
species of hoarding. This is particularly so the last two
months. We do not refer to shipments made to pay for
American securities sold. In addition to those ship--
ments there has been a good deal of American money
transferred to Europe and no little invested in ex-
change.

Political affairs are getting into a more satisfactory
shape. People are a little restive because Mr. McKin-
ley’s letter has not been put in and campaign work has
not been already begun in earnest. All this, it is
given out, will be corrected speedily and the work
go forward with greater energy than ever before.
It did not require the endorsement by the Populist
Convention at St. Louis of Mr. Bryan to establish his
character as a Populist or to help the public to recog-
nize the Chicago platform as a rehash of old Populistic
fulminations. At the same time the endorsement is a
good thing because it is an authoritative exposition,
and so takes away all doubt from any man’s
mind on those subjects. Tne question consequently
now up for discussion and to be answered by the voters
in November is whether or no we are to have a Popu-
list for President. It is no longer an issue of free
silver only that is to be met, although that was bad
enough, but it is an issue which includes all the errors
and fallacies which have ever been afloat in the land.
Can any conscientious man help to put an individual at
the head of this nation who is in alliance with such
friends, with such views, and under such influences as
this latest nomination places Mr. Bryan ? Of course

some honest misguided men will labor for hie
success. But other than that, it is certain that
all the riffraff of society will vote for him. All

criminals of every description will be among his
partisans. That, however, does not need asserting p
for what those classes want, and we have the right to
assume will get, if Bryan should be elected, is indus-
trial disorder, the best obtainable surroundings in
which to carry on lawless occupations. The only ques-
tion the facts suggest is whether conscientious men,
whatever may be their views about silver, can vote for
such an individual.

A sudden halt has been called in the railroad rate war
in the South just when the war was assuming vast propor-
tions and threatened to involve all the roads in the South-
ern section. The change has not been brought about
by the combatants themselves, the Soaboard Air Line
on the one side and the Southern Railway, backed by
the Southern Spates Freight Association, on the other.
The moving party has boen the Port Royal & Augusta
Railroad through its receiver, Mr. John H, Averill, who-
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petitioned Judge Simonton,
Circuit Court at North Carolina,
road3 from putting into effect their proposed
reductions in rates, as these low rates must
result in the inevitable destruction of the Port Royal
property, which, for the time being, is under Judge
Simonton’s care. The Judge granted the prayer, and all
parties have been temporarily enjoined from enforcing
the reductions. On August 15th argument will be
heard to show cause why the injunction should not be
made permanent. The 3tep,has given general satisfac-
tion, though Vice-President St. JohD, who has been
the cause of all the trouble, is inclined to criticise the
action, and intimates that it has been instigated by the
Southern Railway people. Mr. St. John was formerly
the General Manager of the Rock Island, and as such
proved a general disturber of the peace in the railroad
world in the West. He is now punning much the same
tactics in the South.

As far as an outsider can judge, the war is a causeless
one. The only grievance that the Ssaboard Air Line
appears to haTe against the Southern Railway is that
the latter has established a steamship line between
Norfolk and Baltimore. The Southern has long
had a steamship line between Baltimore and
West Point, but having acquired extensive termi-
nals at Norfolk extended the service to Nor-
folk. It is the purpose of the Seaboard Air Line
to force the Southern to discontinue the line to Nor-
folk. To that end it has been making severe cuts in
rates. No one likes to see courts interfere with any
of the functions that belong to the railroads, but when
the Seaboard Air Line announces ageneral reduction in
freight rates of 35 per cent, and the Southern follows
with a reduction of 80 per cent, so that a frightful
waste of the revenues of the roads is in prospect,—at
such a time everybody is pleased to hear that the
move has been checked and everybody too will hope
that some way may be found of permanently restrain-
ing the enforcement of the rates proposed. In the
West the war has gone merrily on, but this involves
merely one class of freight, namely grain, and it has
had at least a compensating advantage in the fact
that it has started corn moving out of the granaries,
so that a car famine is now reported at many Western
points.

In view of the fact that in the Presidential canvass
not only the free silver idea has to be fought but a
mats of other dangerous anarchistic and socialistic
doctrines, the performances this week at the Inter-
national Socialist Labor and Trade Union Congress in
London possess a degree of importance which thty
would not otherwise have. Tne turbulent character
of the proceedings ha3 been such as to excite world-
wide comment. The " Evening Post” of this city in
its report on Monday from London s»id: “ Saoh a pan-
demonium as the Congress presented to-day has Dover
been witnessed in England. The delegates behaved like
madmen, standing on the tables, waving their arms
and yelling at the top of their voices in half a dozen
different language*. During the attempt to seize the
platform the women reporters were so frightened that
they fled from the hall. Chairman Coway’s voice was
inaudible and he swung a huge railway bell with both
hands in his attempts to restore order.” Tne
“ Post's” account also said that Mr. Benjamin Picard,
President of the Miners' Federation of Great
Britain and a member of Parliament, gazed at
the scene of disorder with a face of despair,

in the United States
to prevent the
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and was finally moved to sav: “ And these are
the people who want to govern the world.” The char-
acter of the proceedings, according to the cable ac-
counts, did not improve much on subsequent days,
and on several occasions it became necessary to adjourn
the Congress in order to restore order. The matter is
of interest to us because many of the same class of
people are supporting the nominee of the Chicago
Convention and because a part of their doctrines has
been embodied in the platform of that Convention.
There can be no doubt that if these people could elect
their candidate the country would suffer deeply, both
from their doctrines and from their crowning incapac-
ity for government.

The Pennsylvania Railroad has issued its report of
earnings for the month of June, and, like previous
monthly returns, it shows only very moderate changes.
On the lines directly operated there is an increase of
1117,300 in gross and of 426,900 in net east of Pittsburg
and Erie, and 419,300 increase in gross with 413,400
decrease in net west of Pittsburg. If we take the result
for all lines owned or controlled, we find in the one
case an increase of 445,900 in gross with 459,000 de-

crease in* net, and in the other 461,000 in-
crease in gross and 440,400 increase in net.
In June last year, following the extraordi-
nary losses the previous year, there was a large

increase— #826,018 in gross and 4135,997 in net on the
lines directly operated east of Pittsburg and #548,132
increase in gross and 4353,418 increase in net on the
linea directly operated west of Pittsburg. Business
conditions did not permit any further extensive gains
the present year, and in fact it is very encouraging to
know that there haa been no large falling off. The
following gives the figures for the Eastern lines direct-
ly operated for six years—for both June”and the peri-
od since the first of January.

Linn BAST Cr
PtTTSBCTtO.

1805. 1804. 1803. 1802, 1801.

. * N 1 . t
6.10ft51* 4>f8.*>0 4.163.781 5.7W.482 5,502,035 5,440.655
a.nr.xAH 4,027,468 3,337,447 4,363,555 4.429.41* 4,(83.000

VATER 1
)roca MTCiaca. ..

iHniiww iiw

Ne«t Mrnlruri... 037.731 060.831 821,834 1,420,0* 7 1,163,427 1,357,566

/MU 1 /tMM 30. [
<JroM Mnxtaff*..... 20.568.776 26,248.1TB 33,885.417 32,095.452 31,475,411
O pm ‘iniwuai. 2i.7VS.on> S1.V1S.41A 19.S77.1SV $5.04V.95 24,838.(514 2£.467,320

W *t 7.645.966 6,870.710 8.**5.466 S,<W7.4!W 0/ 06,085

Quite a good many other roads have furnished
statements this week for June, and the results on the
whole are irregular. Among the anthracite coal roads
the Central of New Jersey reports #90,852 decrease in
gross, #87,780 decrease in net. The Reading shows
only small changes for the Railroad Company (#8,260

omtrur* J 7.612.46*

increase in gross, #8,289 decrease in net), but
the Coal & Iron Company has added 4584,068
to its gross receipts and #12,121 to its net
receipts. The New York Susquehanna & Western

haa added #1,702 to its gross, #12,551 to its net.
Among the grain carrying roads the Burlington &
Quincy has #227,737 increase in gross, #32,021 increase
in net: the Milwaukee 4 St. Paul #341,074 increase in
gross, #105,502 decrease in net; the Canadian Pacific
4154,359 increase in gross, #27,104 increase in net;
the Wabash #20,041 increase in gross, but 441,567
decrease in net. In the Southern group we have the
Southern Railway with 422,713 increase in gross,
466,354 increase in net; the Chesapeake & Ohio with
#41,634 increase in gross, #3,891 decrease in net; the
Georgia Railroad, with 49,224 increase in gross, #5,051
increase in net, acd the Alabama Great Southern with
43,572 decrease in gross, #16,370 decrease in net. In
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the following we furnish a four-year comparison for a
number of roads.

«June Eamino*ms
1894. 1893.

3
235,701
85,479

um . 1896.

3$ 0 f
197,353 208.055 151,557
09,086 49,301
Gross 2.MR.774 2,085.188
Net 470.051 225,230
1,667,221 L 458/83
0il.o04 435.957
.Gross 1,041.237 1.219.421
Net 380.894 523.454
820.146 698.321
271,269 237.678
2.721.578 2.496,199
807.221 819.143
2.001.939 2,383,942
1,012,885 980,465
86.482 78.102
5.160 20,767
133,345 105,142
42.089 11.489
335.628 308.284
112 .*62 104,800
77.480 74,505
042 0,018
272.249 179.245
118,747 83,784
169,586 125.702
65,724 33,009
182.009 170,056
77.619 55.947
494.563 493,411
87.062 137,975
1,734.990 1,997.307
741.889 976.848
2,057.590 2.348,984
64.470 211,742
42.552 82.044
14.552 18.394
117,708
23,440
1,240,352
55,880
154,711
<tef.23.780
829,437
203,469

Allegheny Valley ...
Net

2,088.113
171.291
1.612.802
696.900
1.132,090
474.074
778.611
275.160
2.496.841
775.199
2,203.865
1,116,*87
77.258
115
122.843
39.625
332.772
103.878
75.530
def.10,729
213,062
85,242
153.504
62,629
180.307
e5.0es
523.962
126.534
1,726.730
750.178
L473.522
52.349
37,416
19.354
135.905
19.134
1,327,036
159,826
140,383
def.8.924
960,110
247,028

Atchison Top.A Santa Ke.
1,890.873
722.327
1,320,297
572.332
841.672
201,941

3.459.884
1,084,533

2,904,971
1,058.905

88 942
2.7ti0

158,299

Canadian Pacific............
Net

Central of New letter- ..

Chesapeake A OhiO ..
Net

.Gross
Net

Chicago Burl. A Qutney —

Net

Qeonrta—

Net

lowa Central........
Net
371.618
25.349

79,785
def.5.535

Kan.City Ft*Scott A Mom .Gross

Net

Kan. City Mem. A Uirm ...

Mexican International.... 182.838
100,547

Minneapolis A St. Louis...
49,688

N. Y. Susq. A Western.—

653,105
227,588
2,024,749
851.862
2,098,301
15,188-
46,502
14,252
140.362
18.873
1,381,387
127,819
200,969
14,335
1,211,094
301,622

Net

.Gross
Net

Philadelphia A Reading..

Coal A lron CO.cceeeeeeens

Net
.Gross

Net
136.633
19.277
1,350,049
820,181
146,935
def.UJ.990
980,151
206.161

.Gross
Net
Gross
Net

Southern RaWway ...

Summit Br. A Lykens Val ,Gross

Net

Net

Last week's bank statement showed important
changes. The loans were decreased $5,301,000, the
first loss since the week ending June 13, and this is
believed to be largely due to the disquieting political
situation which was developed last week. Tne cash
was decreased $6,431,700, partly reflecting tie loss re
sultingfrom the gold exports to Eirope and to Canada
during the bank week. Deposits were $12,632,900
lower, this naturally following the loss of $6,431,700

cash and $5,301,000 loans. - The surplus reserve
was reduced by $3,273,475, leaving it at $18,-
499,550, against $17,005,975 April 4, the lowest

of the year, and $40,182,425 February 8, the high-
est.

Money on call was somewhat influenced on Monday
and Tuesday by the unfavorable bank statement of
Saturday and loans were made at 2 and at 2] per cent,
but the supply grew more abundant on the following
day, and thereafter for the remainder of the week
loans were made at 1£ and at 2 per cent, the average
for the week being about If. Banks and trust com-
panies quote 2 per cent as the minimum. There was
a good demand for time loans on stock collateral after
the middle of the week, and in some cases the
inquiry was of such a character as to induce brokers
to quote what were regarded as extravagant rate-. It
is reported that in some instances gold notes have been
demanded by domestic lenders, but this requirement is
not general. The best security is asked for and bor-
rowers who have this to offer, with an ample margin,
can get accommodation, but as a rule the bauks and
other institutions are not making engagements, and as
few borrowers care to tie up their best collateral on
loans, the business done iB small. Quotations were
marked up on Thursday to 5 per cent for sixty days to
four months and 5£@6 per cent for five to six months.
Brokers reportalittle business in commercial piper, but
the banksare oot buying fort he reasoa that they have full
employment for their money, discounting for their cus-
tomers and also for correspondents chiefly in the Sruth.
The other institutions are also out of the market for

ronicle. ;Vol. 1zXIIl.

paper, and rates are firmly held at 5£@6 per cent for
sixty to ninety-day endorsed bills receivable, 6@7
per cent for four months’ commission house and
first class single names, 6@7 per cent for prime and
7@8 per cent for good four to six months’ single
names.

The feature of the week in European financial cir-
cles has been the large subscriptions for the Russian
loan of 1,000 million francs, which is reported to have
been subscribed for at Paris twenty five times over.
The London settlement thi3 week passed off sitisfac-
torily, though it was feared on Wednesday that there
would be some trouble at Paris which would reflect upon
London. On the following day it was stated that the
success of the Russian loan had caused a better feeling,
though the tone of the Paris bourse was reported feverish.
The Bank of England minimum rate of discount remains
unchanged at 2 per cent. The cable reports discounts
of sixty to ninety-day bank bills in London §@ f of 1
per cent. The open market rate at Paris is |f per
cent and at Berlin and Frankfort it is 2f per cent.
According to our special cable from London the Bank
of England lo3t £370,301 bullion during the week
and held at the close of the week £47,880,142. Our
correspondent further advises us that the los3
was due to £430,000 net sfnt to the interior of
Great Britain and to £60,000 received from Aus-
tralia.

The foreign exchange market has been dull and firm
this week, with no evidence that the combination of
foreign bankers have begun operations by supplying
the market with bills, the absence of gold exports on
order simply indicating that those who have recently
been shipping have declined to accept the commission
offered for sending gold. It is quite possible that the
restoration of the net gold reserve in the Treasury
through deposits by the banks ha3 made Europeans
more confident regarding the financial situation, and
therefore that there has been no demand for the with-
drawal of foreign capital. Bankers report that there
are as yet no commercial futures offering against grain
or cotton, and this is somewhat remarkable if the state-
ment be true. Perhaps, however, the foreign bank-
ers’ combination may be absorbing these futures from
first hands, and therefore they do not appear on the
market. The arbitrage operations in stocks have not
been large enough either way to make much impres-
sion and no announcement has been made of
the shipment of securities abroad. The market
opened firm on Monday with rates for actual busi-
ness unchanged compared with Friday of Ilast
week, at 4 87|@4 87f for sixty days, 4 884@4 88f
for sight and 4 88| @4 89 for cable transfers, and the
only change in nominal rates was by Lazard Freres,
who advanced long and short half acent. The tone
remained firm on the following day, and on Wednes-
day it was quoted strong with an advance in rates

for actual business of one quarter of a cent to
4 87f@4 88 for sixty day, 4 88f@4 89 for sight
and 4 89@4 89~ for cable transfers. On Thurs-

day Brown Bros, advanced the short rate halfacent and
the market was strong to the close, with no alteration
in rates for actual business. It was then reported that
the agreement between the members of the Exchange
pool had been signed by all the parties. Yesterday
the market was firm, with the rates for actual business
nearer the asking price than the bid price. The follow-
ing table shows the daily posted rates for exchange by
leading drawers.



August |, 1896.]

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Tints.. WED.. FBI..
July 73 July 27 July 28 July 2P. July 50 July 3L
88
Brown Bros-----j % % %% 5’8 %89_* 89*
ring 884* 88* 88*
MagounACo %Bogh%/s ml 89* 80* 80* m i Sg
Bank British ~ $60days. Qo] WAJ 58 88* g**
No. America.. i Sight—  $m 8s»  80* 89* 80* SSQ
Bank of $60 days. 88* 88* 88* 8 .
Montreal ...... <Sight.... 80~ 80* 8v* sg gg*
Canadian Bank $60days, 88M 88* 88* 88*
of Commerce., j Blghty m(* 80* 89* 89* m i 89*
Heldelbach. ck- -$60 days, 88* 88* 88* 88* 8S*
eiheimer A Co. 1Sight—  80* *Q* 89* 89* SB 89*
£ * *
1"Mrd Frorw...j % §§* §o* gg* gg* 85«
Merchants' Bk. 160 days 88* 88* 88* 88*
of Canada----- 1Sight— 80* 89* 89* Sg 89*

The market closed firm on Friday at 4 88@4 884 for
sixty day and 4 894 for sight. Bates for actual bnsi
ness were 4 87}@4 88 for long, 4 88f@4 89 for short
and 4 89@4 89" for cable transfers. Prime commercial
bills were 4 87|@4 871 and documentary 4 86j@4 87.

The following statement gires the week's movements
of money to and from the interior by the N- Y. banks

Wuk Bndiny July 3L 1508, Receivedby .Skipped by  Sat Interior

Y. r. Boute. Y. r. b »*». Movement.
CUITENCY eoviiiiiieiiiceeeeee . $4,345,000 <1.914.000 Gain.§2 431.000
Mold oo 624.000 487.000 Gala. 37.000

Total gold and legal tender*.—  «4.869.CIO 12.401.000 Gain.«2 468.000

Result with Sub-Treasury operations and gold ex-
ports.

into j (Jutof Set Chung* in
Banka. 1 Banka Bunk Holding*.

Banka' Interior movement,ea above «4.869.000 §2,401.000 Gain.§7 468,000
8ub-Treaa.oper.and gold exporta... 17.100.000 20.600.000 Loee 3,500,000

Total gold and legal tendera___ +31.9SB.000 *3*001 000 Law. -1.033.000

The folloning table indicates the anount of bullion
in the principal Buropean banks thisweek and at the
ocorresponding chte last year.

W «* Bmimy July 31,1398.

Bonk of July 90.1896. \ug. 1.1896.
Ootd. | SuUrer. Total. 0.11. | SUW. lotfkL
M 1 £ j £ £ £
England...... 47,880,142 47.880.142 18,134.008 «*.134.00*
France....... 82.711.128 50,169.662 192774.790 31.967.126 60.415.479 132.372.605
Germany 30,198.100 15.098.70>) 45.296,800 34.031.297 13.966.703 50.808.<X0

40.230.000
19.886,000
9766.000
3.903,000

Aoat*tiung Y 17.252.U00 12.907.000
... 3.406.000 11.480,000
S 2,634.000; 6321.000
Nat. Belgium*  2.602.000 1.301.000

30,592.000 13.401.00u  33.903 009
8.004.000 12.220,000 20.224.000
4.283.000 6,995.000 1L278.000
2.634.0 0 1,317.000 3.951.000

190.535.431j 1003151*3 330 H50.1U3
190.959.9S0 107471353 *91 4"2 1'2

Tot.thi. *MK 201.733.5T0 97,871.38* 390.854.733
Tot-prvr.W'K sco.*H«I»T vJ.738.513 398.811.790

*The llvuion (between gold add silver) Riven In our table ol ooin
and bullion in the Rank of Germany and the Bank of Belgium U made
from the best estimate we are able to obtain; in neither case Is it
elalcned to be accurate, as those banks make no distinction in tb«lr
weekly returns, merely reporting the total gold and silver, but we
believe the division we make Is a close approximation.

Wotr.—We receive the foregoing results weekly by cable, and while
notall of the date tfven at the head of the column, they are the re
turns issued nearest to that date—that Is.the latest reported figures.

INFLUENCE OF FREE SILVER ON WAGES.
While free silver coinege in this country, under the
plan now proposed by ane of the great palitical parties,
wvould be dissstrous in many ways, it would work to
the espedd detrinent of the laboring peopdle. That
nurerous dass of our population, and in fact every
nan (or waran either) who works for weges, or gets a
sdary, or recaives a fixed stiperd for his sstvicss, his
everything to loe, ad asolutely nothing to gain,
from the suoess of the free sihver novenent  To
thee wageeamers, struggling to nest  their daily
wants, the risks involved in free silver coinege are
enomrous—the prospect of advantage fromit, nil.
Upon what does the argurent in favor of free coin
ae rest? The argurent is, that during the last
twenty or twenty-five years there hes been a great
dedire in the prices of all conmrodities and products,
thet this dedlire hes worked inmrerse injury to the
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producers, that the cause of the decline is to be found
in the demonetization of silver, and hence that by
reinstating silver to its former position a3 a money
metal the old prices and the old conditions can be
brought back, to the relief of the agricultural classes.
The argument, then, is simply an argument in favor
of higher prices. So far as the laboring man is con-
cerned this means that he would have to pay more for
everything he has to bay—more for his food, his drink,
his clothes, his rent, and all the other things necessary
to his comfort and existence; in brief, it means that
his dollar would go only one-half to three-quarters as
far a3 it now does.

We shall not in this article undertake to discuss the
question whether the producer in thi3 country under
the policy proposed of free coinage by the United
States alone, would realize the advantages he so fondly
dreams of. What bimetallism under an agreement
with the leading nations of the world might accom-
plish is obviously one thing; what silver monometallism
in this country would lead to s quite as obviously
another thing. We shall reserve discussion of this
point for a future occasion, and will merely say now
that free silver coinage, under the plan promulgated at
Chicago—that is, “ without waiting for the aid or con-
sent of any other nation”—can result only iu silver
monometallism, pure and simple.

The question thus comes up, how will silver mono-
metallism affect the prices of the things that the labor-
ing man has to buy. Leaving oat of consideration
altogether the effect on exclusively domestic products,
there can be no question that in the case of all im-
ported articles and commodities prices would immedi-
ately reflect the change—that is, price as expressed in
depreciated silver dollars would bn materially higher
than as quoted in gold. The bullion value of the sil-
ver dollar at present is only 53 or 54 cents, but the
dollar is kept at pirity with the gold dollar because all
kinds of money exchange freely with one another and
becanse the United States Government stands ready to
redeem the Treasury notes and legal tenders in gold on
demand. But under free coinage the different kinds
of money would no longer freely exchange with one
another, and the Government would no longer en-
sure their convertibility in gold. Having lost the
power of redemption in gold, the silver dollar
would at once sink to the level of its actual value.
Instead of baying 100 cents worth of things in gold, it
would buy only 53 cents worth, or 60 cents worth, or
whatever the bullion value of the silver in the dollar
was at the time. In international transactions the
silver dollar would then be taken the same as the
silver money of China, India, Japan or Mexico—at its
intrinsic value in gold.

Gold would of course remain the standard of values in
the foreign trade, since it is the standard of all the great
civilized nations— England, France, Germany, etc.
Hence everything we bought abroad would still have to
be paid for on a gold basis, the samn as now, and
prices in silver would rise to correspond with the differ-
ence. This statement applies even as regards imports
coming from countries having a silver currency. Our
dealings with them have been on agold basis, but they,
being on a silver basis, have been getting a very much
higher price as expressed in that metal. With a silver
standard in the United States our position would simply
accord with theirs—we would be giving the silver
equivalent jnst as they have been receiving the silver
equivalent.
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If wo apply this reasoning and those facts to our
foreign trade situation, we see at once that under free
silver the work people would have to pay very much
higher prices for a great many of the things they need
for their welfare and subsistence. For instance, the
coffee we imported in May cost us an average of 14'3
cents a pound in gold. With the country on asilver
basis, and the silver dollar worth only 53 cents,
the price would be 21 cents. In like manner the
rubber we imported in the same month cost an average
in gold of 43-2 cents; on a silver basis we would have
to pay an average of over 81 cents. Raw sugar, instead
of costing 24 cents a pound, as in May, would cost
nearly 5 cents a pound in silver.

We had an excellent illustration three years ago to
show the great difference between prices quoted in a de-
preciated currency and prices based on the gold stand-
ard. When the present Chief of the Bureau of Statis-
tics, Mr. Worthington C. Ford, assumed the duties of
his cffice in 1893, he noticed that agood many articles of
imports coming from countries having a depreciated cur-
rency were being entered at very much higher prices than
those quoted in the markets of this country. As one
example, coffee from Brazil appeared to b3 costing the
importer 30 cents a pound, while the price in New
York of the same grade of coffee was only about 15 or
16 cents a pound. This led Mr. Ford to make anin-
vestigation, with the result that he found that the
abolition of an old Treasury regulation, with the in-
tention of avoiding unnecessary restrictions on trade,
had relieved the consigners of the necessity of filing a
currency certificate, and that hence they were report-
ing the consignments at their cost in the depreciated
currency of the country from which the imports were
being made. The money unit in Brazil is the paper
milreis, worth when at par 54-6 cents. But this paper
money had greatly depreciated so that the milreis had a
value at that time of only about half its nominal
worth.

The producer in Brazil was actually getting 30 cents
a pound for his coffee, but he was getting it in the
depreciated currency of his country. On the other
hand the importer in the United States was paying
only 15 cents a pound for the coffee, but he was paying
for it in gold, this 15 cents in gold being the equiv-
alent of the 30 cents in Brazilian paper money. As a
result of the discrepancy referred to, it was esti-
mated that the imports for the fiscal year ending June
30 1893 had been overstated in the sum of §75,000,000
and an arbitrary reduction was made of that amount.
The error extended to all countries having a depre-
ciated currency and to a great variety of items, but
the bulk of it occurred in the imports from Brazil and
chiefly of coffee and India rubber. We refer to the
incident to show how marked and wide may be the
difference in values where a country has a depreciated
standard and also to show what the laboring man in
this country must expect in the way of higher prices
should the United States by any chance be forced to a
silver basis.

But perhaps it may bs thought that the wage-
earners need not give themselves much concern about
the prices of imported goods—that the imports consist
chiefly of articles of luxury. There could be no greater
fallacy than such a notion. We imported in the fiscal
year ending June 30 1896 no less than 797 million
dollars worth of foreign goods and commodities, all
valued ingold. And most of these were not articles
of luxury at all, but articles of necessity—products and
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commodities which we either do not or can not raise in
this country, and yet must have, or crude and raw ma-
terials without which many of our factories and many
branches of industry could not be carried on at all.
The details of the imports for the late fiscal year have
not yet been published, but using the figures for the
eleven months to May 31 wo find that the imports of
coffee were §78,432,577, the imports of sugar $77,356,-
705, the imj>orts of tea 812,194,452, the imports of
fruits, $15,168,536. These are all necessaries of mod-
ern life, and the cost of every one of them to the
laboring man and to the whole population will be nearly
doubled where payment has to be made in silver at its
present price. Or take a few other articles: of hides
and skins the imports were $29,164,828 ; of India rub-
ber $16,099,662; of hemp, flax, &e., $12,029,698; of
leather $5,682,508; of furs $8,713,478; of wood, &c.,
$18,007,945; of raw wool $31,804,345; of chemicals,
drugs and dyes, $44,471,562.

Thus it is seen how generally these foreign goods
enter into everything that is needed in daily life and
how general therefore would be the advance in prices
under a silver standard, entirely independent of the ad-
vance which the agricultural classes so confidently
count on in the prices of domestic products.

It being hence evident that the cost of living would
be materially increased, what inducements are held out
to the laboring man to get him to give his adhesion to
the free silver doctrines. Well, he is told that his
wages will also advance. Disregarding the fact that
in all the countries where the silver basis obtains the
standard of wages is exceedingly low, and granting for
the sake of argument that wages in the United States
would rise under free silver, the question occurs whether
there is any reason to suppose that the advance would
be in proportion to the general rise in prices. In
answer, it can only be said that all history proves that
it would not. The experience of mankind demonstrates
that where there is a depreciated currency the price of
labor expressed in such currency responds more slowly
than anything else to the general upward tendency.
The reasons for this are perfectly plain, but it is not
necessary to go into them.

A very convincing demonstration of the truth of the
statement is offered in the experience of the United
States itself during the Civil War, when our currency
was on a paper basis. Secretary Carlisle brought this
out very clearly in the capital speech he delivered be-
fore the labor organizations in Chicago last April. The
figures used were derived from the comprehensive re-
port of the Senate Finance Committee, which in 1893
made a very extended investigation into the subject of
prices and wages, covering a period of fifty-two years.
From a study of this report Mr. Carlisle found that in
1862 the wages of labor paid in depreciated currency
were not quite 3 per cent higher than when paid in
gold, but that the prices of 223 articles of daily con-
sumption were nearly 18 per cent higher; in 1863
the wages of labor paid in paper money worth 69
cents on the dollar were 10£ per cent higher
than when pud in gold, but the prices of
the articles the laborer had to bay with his
wages were nearly 49 per cent higher; in 1864
with the paper dollar worth 49 cents, wages had
advanced 25£ percent, but the prices of the neces-
saries of life had advanced 90]- per cent; in
1865 with the paper dollar worth 63 cents, wages
showed an advance of 43 per cent, bat the prices of
commodities an advance of 117 per cent, having thus
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more than doubled; in 1866 with the piper currency
worth 71 cents on the dollar, wages indicated an ad-
vance of a fraction more than 52 per cent, and the
prices of commodities an advance of 90 per cent.
Mr. Carlisle points out that this was the result at a
time when several hundred thousand laborers had been
withdrawn from the field of competition, and when the
Government wes engaged in the prosecution of a great
wa , and wes expending money lavishly for all kinds of
supplies for the army and navy. He also notes that
the rise in the rate of wages never corresponded with
the rise in prices of other things until the year 1869,
four years after the war, when the value of the paper
dollar was 71 cents, and it wes certain there would be
no further depreciation in it.

If this was the experience under favorable conditions,
what reason is there to suppose that the laborer would
fare any better (if aswell) under the decidedly un-
favorable conditions which will prevail should the
country descend to a silver basis? Consider the
position of our manufacturers and business men under
free coinage. We have seen that our imports are o
varied and diversified that they enter as a constituent
element into nearly all branches of trade—in many
cases they form the raw material which furnishes the
basis of our home manufacturing industries.  For
these imported articles the manufacturer would have to
pry in silver dollars at the ruling price for silver neaily
double what he now pays in gold. This means that in
order to make aprofit he would have to sell his goods
at materially higher prices than at present. Is it likely
that at such a time he would be willing to undertake
to still further increase the cost of his goods by marking
up wages ? Is it not certain that the tendency would
be in the other direction; that is, to diminish the
labor cos—not by reducing wages, but by curtailing
the force of employees.

Another thing should not be forgotten. Toe change
of standards would for the time being produce indus-
trial confusion. It would entail untold hardships and
trials upon hundreds of thousands, and during the
process of transition utter demoralisation would pre-
vail. Many businesses would undoubtedly be wiped
out, because unable to stand the strain or unable to<
accommodate themselves to the change. With many
others it would be a life and death struggle, with the
chances about even whether they would survive or per-
ish. In the case of establishments thus situated every
employee who could possibly be spared would be
discharged. Moreover, the general demoralization
would lead to restriction everywhere—in both produc-
tion and consumption. In brief, business would be
kept within the smallest possible compass.  As a result
the army of unemployed would be vastly increased and
competition for employment be still further intensified.

Does the laborer suppose that at such a time and
under such conditions it wonld be possible for him to
obtain an advance in wages proportioned to the ad-
vance in the prices of commodities? With silver at its
present figure the wage-earner ought under a silver
standard to receive double what he now receives in
order to maintain an equality with his existing con-
dition. In other words a man getting three dollars a
day ought then to get six dollars. Does any intelligent
mechanic, operative or clerk imagine that such a wage-
earner would actually receive six dollars? Does he think
that he could obtain five dollars? Does he believe that
under the conditions mentioned he would receive even
four dollars? If he stops to think and recalls what a
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smuggle it has been hitherto to obtain an addition of
but fifty.cents a day, will he not have doubts as to
whether the laborer could count on getting as much
as three dollars and a half or even three dollars and a
quarter? Of course the silver advocates contend that
the effect of the free coinage of silver by the United
States will be to raise the price of silver and restore at
once the old value of the metal, thus enhancing its
purchasing power again. But they mide the same
claim when the 1890 law wes passed providing for the
purchase substantially of the country’s entire annual
silver product; yet the price of the metal dropped
lower than before.

What then is the outlook for the wage earner under
free silver? He would have to pay in silver from fifty to
one hundred per cent more than he now pays in gold for
practically everything that he needs, while at the same
time he could feel no certainty that his wages would be
much, if any, higher in silver than they now are in
gold. Grant that after along term of years the equil-
ibrium might again be restored, he would even then
have gained nothing—he would simply have got back
to his present position of advantage; that is, his wages
would have been increased sufficiently in silver to make
them equal to their present amount in gold. In the
meantime he would have been obliged to incur all
the risks and losses attending the carrying-out of the
free silver policy.

There' is another particular in which frea silver
would operate to the wage-earner’s disadvantage. |If
he is of frugal habits he has saved up a few hundred
dollars and put the money in a savings bank. Under
free silver these accumulations will be reduced about
one-half in their gold value, the depositor getting in
return for what was worth one hundred cents in gold
at the time of deposit, a silver dollar worth only 53
cents. What compensation does free silver hold out
to him for this loss ? Absolutely none. Very likely,
too, he has a small life insurance policy taken out to
make provision for his family in the contingency of his
death. He has been paying the premiums on this
policy for years, always feeling that those dependent
on him would be well taken care of, at least for a time,
through this little fund after he had passed away. Now
he finds that the allowance is to be cut down one-half.
In this case, too, free silver offers him no equivalent
for his loss.

We know that it has latterly been attempted to shift
the burden of the argument by calling the gold dollar
a 200-cent dollar, and saying that the real, the 100-
cent dollar, is the silver dollar. Without at all accept-
ing that definition, it is pertinent to ask whether the
laborer wonld not rather have his pay, his savings and
his insurance money in a 200-cent dollar than in a 100-
cent dollar ?

We repeat, therefore, what we said at the outset,
that the wage earners have everything to lose and noth-
ing to gain from an endorsement of the free-silver
policy. It has been one of the inestimable advantages
of the material development of the country Bince the
resumption of gold payments in 1879, that the laborer
has been able to maintain his old rate of pay, and even to
increase it in a great many cases—either directly or
through a reduction in the hours of labor—while
the purchasing power of the dollar in which
he was being paid was being steadily enhanced. Given
full employment (and this will come just as soon as
doubt regarding the maintenance of the existing gold
standard is removed) the laborer is to-day better off
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than at any previous time. It is inconceivable that
he will throw away, by embracing the free silver heresy,
all that he has gained through hard struggle during
the last quarter of a ceDtury.

THE INVESTMENT SITUATION

ENGLAND.

One of the noteworthy phenomena of the present
year has been the increase in the amount of joint-stock
undertakings offered and subscribed for on the London
market. As a gauge of the existing situation, these so-
caHed *“ capital applications ” have a double use
They test the supply of floating capital actually avail-
able for investment and they test the degree of confi-
dence entertained by holders. Capital may, at agiven
period, be s0 entangled with shattered enterprises of
ore kind and another that offers of new securities will
meet with small response.  This was the London mar-
ket’scase in 1891, after its 1890 panic. On the other
hand, available capital may be abundant, but confi-
dence so seriously impaired that no allurement, how
ever temptingly proposed, can draw it from its place of
idle safety* This was the case in  London during 1893
and 1894. In either instance, the amount of new loans
and shares offered and taken under public subscription
is a proper test of relative conditions.

The six months ending with the dose of June pro-
vide in this regard a very remarkable contrast with the
san™ months in preceding years. The change which
has come over the spirit of English capital during and
since the collapse of 1890 can best be understood by
comparison of the actual figures. We therefore tran-
scribe from the London * Economist” the total
*“ capital applications ” issued and subscribed in Lin-
don during the first half of the last nine years.

CAPITAL APPLICATIONS, SIX MONTHS.

IN

1896....ccciiiiiiiiieee £79,493,940 1891......ccccceiviiinennnnn. £56,297,543
1895.....ne 52,189,063 189b......ccceeeeiiiiininnns 94,407,319
1894. . 31,076,854 1889.......ceuiiiiiiiininnns 123,177,663

. 25,948,887 1888.......cccceeeeiiiiinnnns 112,922,200

the known movement of capital generally within the

period. In 1888 and 1889, it will be remembered, a
craze for miscellaneous investments spread pretty much
throughout the world. It was in those years that the
trusts were largely capitalized in our own markets.
The so-called industrial securities then mede their
first appearance on the New York Stock Exchange.
European markets generally—Germany in particular—
followed a similar course of action. In London, not
only did the remarkable movement to convert into
joint-stock undertakings English and American brew-
eries reach its height, but the capitalization of every
sort of ordinary business enterprise ensued; accom:
panied, with unfortunate results, by enormous ex-
tension of investments in Argentine securities.

The financial world, in brief, fairly lost its head over
the movement to convert all kinds of enterprises into
negotiable securities. The investing public having
caught the craze in earnest, there followed inevitably
a “ watering” of stock onan enormous scale, the float-
ing and inflation of numberless questionable enter-
prisesand an eventual collapse. To those who followed
carefully this movement, the downfall of November,
1890, wes no more mysterious than the collapse of
1866 or of 1846. The failure of Baring Brothers, like
that of Owverend & Gurney in a previous decade,
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brought matters to a crisis. But if these firms had
not gone, some other would as certainly have led the
way.

After this overwhelming shock to confidence sub-
scriptions of capital fell to a very low ebb. In the
first six months of 1893, as the table shows, the whole
amount of applications reached to little more than 20
per cent of the aggregate of 1889. But from the low
record of that year of general distress a slow improve-
ment presently became discernible. In 1894, a year of
trade stagnation throughout the world, the gain was
very slight. In 1895, simultaneously with the largely
increased South African gold development, the six
months’ total was materially swelled. When the craze
over the Kaffir mining shares received its violent
setback last November, and the London and Paris
mining markets broke, there were plenty of
predictions to the effect that capital would now with-
draw in absolute discouragement. Nothing of the
sort has happened. The British investing public, hav-
ing burnt its fingers in the South African gold-mine
shares, withdrew effectually from that quarter of in-
vestment. But the fact that available capital was still
abundant and that confidence wes in general not at all
impaired, had its proof in the readiness with which
subscriptions were obtained for all other dasses of in-
vestments.

The first six months of 189 show au in-
crease in ““ capital applications,” over the same six
months of 1895, of £25,000,000, or $125,000,000. The
classified list of securities subscribed, as published by the
“ Economist,” indicates plainly enough the character of
these investmants.  Public loans show little or no in-
crease as compared with the opening half of 1895. But
securities placed for colonial and foreign railways
more than double; brewery shares increase some
£6,600,000 (most of this increase, however, being due
to one very large capitalization); British railway in-
vestments increase nearly 20 per cent; and by way of
illustrating the eagerness of inquiry, an extraordinary
investment and speculative movement has sprung up
in shares of companies making bicycles and bicycle

.appliances, with the result that securities of this sin-

gle dass, which a year ago cut no figure of conse-
quence in the list, have aggregated in the offerings
of the past half year no less than £11,099,200. At
the present time this movement among London in-
vestors is increasing with even greater rapidity. At
the present rate of capital applications the subscriptions
for the second half of 1896 will closely approach the
high record before the 1890 panic.

The significance of such comparisons lies in their
very obvious demonstration of the fact that the times
are not unprosperous or discouraging abroad. The col-
lapse of 1890 wes sowide in its sphere of influence
that for a time the entire financial and commercial
world seemed to be prostrate. Kecovery has, however,
been quite as prompt as it usually has been after any
great financial crisis, and the invariable phenomenon
appears of a vastly more rapid recovery in communities
with a perfectly sound currency than in those where
the standard of value is in question. Our own com-
mercial and industrial commuuity can hardly hope,
under the very extraordinary conditions now existing,
to participate in such a movement. That under nor-
mal conditions our enterprises would benefit equally
with Great Britain’s from this general recovery
in investment confidence, there is no reason to
doubt.
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RIGHTS OF CREDITORS IN RAILROAD
REORGANIZA TIONS.

The decision rendered by Judge Jenkins in the suit
recently brought by the bondholders of the Seattle
Lake Shore & Eastern Railway Company, in which the
reorganizition of the Northern Pacific Company wes
attacked, covered a point of much importance toall thase
who are interested in railroad reorganizations in general.
A fashion seems to have grown up latterly on the part
of the holders of guaranteed obligations, where the
guarantor company has become bankrupt and where
therefore the guaranty has proved worthless, to try to
establish a claim against the new company formed
after reorganization to succeed the guarantor company.
The suit brought about six months ago by the Bond-
holders’ Committee of the Atlantic & Pacific, on the
guaranty of their bonds by the old Atchison Company,
furnishes a esse in point. These bondholders are
actually seeking to enforce a claim against the new
company on this guaranty by the old company, and
the distribution of the common stock of the new
company is deferred pending the determination of
the suit.

The facts in the case of the Seattle Lake Shore &
Eastern are well known. There were outstanding
$5,558,000 first mortgage bonds of this road, and they
bore the guaranty of the Northern Pacific Company.
The latter having become hopelessly embarrassed, of
course wes unable to fulfil its guaranty. The bond-
holders then followed the usual course and took posses-
sion of the property, and after having foreclosed it
under their mortgage now hold undisputed control of
it. In the essential features the case of these bond-
holders wes no different from that of the holders of
the various branch line mortgages in the Northern
Pacific system  Bat the Seattle bondholders thought
they would show themselves just a trifle shrewder than
these other bondholders. So they undertook to
carry out a little scheme of their onn. They had the
property put up at foreclosure sale and bid it in for a
nominal sum—i million dollars. Hiring made sure
of getting the property, they of course had nothing to
lose if the rest of their plan miscarried.

The million dollars they bid for the road they fig-
ured would not quite cover the arrears of interest,
leaving the whole principal sumon the bonds still due,
with about $5-53 per 11,000 bond in addition. For
this they concluded they would make a claim against
the Northern Pacific Company and the Reorganization
Committee. We do not know whether they imagined
they could get the 5% million dollars represented by
the principal sum of their bonds and at the same time
keep the road too. It would certainly rank as a very
high achievement if they did. At all events they
brought their bill of complaint in the United States
Circuit Court, alleging that they were creditors of the
Northern Pacific Company to the extent of over five
million dollars by reason of ths gu aranty of that com
pany upon the bonds which they held, and they claimed
that as the Northern Pacific reorganizition plan made
provision for the stockholders of that company without
making any provision for the unsecured creditors of
the company it was an unlawfal combination, and that
the creditors of the company were entitled to the ben-
efit of all rights accorded by the plan to the stock-
holders. At first they sought to have the sale of the
property enjoined, but finally changed their minds
»nd merely prayed, among other things, that the re-
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organization managers might be enjoined from giving
to the stockholders of the Northern Pacific Company
any of the securities of the new company until after
the sanme had first been offered to the general cred-
itors of the Northern Pacific Company on the same
terms, and also for such other relief as might seem
appropriate.

If the Northern Pacific reorganizers had not been
such veterans in the business they might perhaps have
felt disturbed at this turn in the reorganization affairs.
As it wes, they seemto have viewed the matter with
perfect unconcern, entirely satisfied as to the strength
and absolute legality of their position. la truth, the
allegation made by the Seattle bondholders that the
Northern Pacific plan was formed with the idea of ex-
cluding them from participation in it wes not stri :tly
correct. The plan did not in express terms provide for
the Seattle bonds, but all the branch line bondholders
were informed in the plan that in grder to deal
equitably with them it was deemed necessary to con-
sider each case separately and upon its individual
merits. Furthermore, it was announced (in the plan)
that after hearing from a large proportion of each dass
of these bondholders, steps would be taken to arrive
at somre fair basis of adjustment, for which general
lien 3 per cent bonds of the new Northern Pacific
Company and new preferred stock woul 1 be reserved.
To this end all the branch line bondholders (the Ssattle
holders among others) were requested to communicate
with Messrs. J. P. Morgan A Co., New York, or the
Deutsche Bank of Berlin.

Bat the Seattle bondholders, notwithstanding the
allegations in their complaint, had no desire whatever
to come into the Northern Pacific plan. They thought
their position would be stronger if they pursued an in-
dependent course, and they accordingly' went ahead
regardless of that plan. Nor will any one believe that
they were serious in asking for the right to take the
new securities on the terms offered the Northern Pacific
stockholders. Imagine any one going to law for the
privilege of paying an assessment of fifeeen dollars a
share, as the Northern Pacific common stockholders
have to pay, or an assessment of ten dollars a share, as
the preferred stockholders have to pay. A more rea-
sonable explanation is that the Seattle bondholders
brought the suit to embarrass those carrying oat the
reorganization, hoping thus to gain advantages which
they could not otherwise obtain.

As stated above, the Seattle bondholders have
already reorganized their property, and the reorgani-
zation contains some quite unusual features. For
instance, it provides for holding the securities in trust
for five years, and the trustees are given authority,
subject to confirmation by a certain percentage of the
bondholders, to sell or lease the road—thus leaving the
way entirely clear for making an arrangement either
with the Northern Pacific or some other company, and
also leaving the bondholders in position to dictate
terms. At tbo same time, the bondholders have not
neglected to make provision for the issue to themselves
of an adequate amount of new securities. Whea the
distribution of the securities is made at the end of the
five years, unless in the meantime a deal shall have
been made with some other company (notice the
importance of this proviso), they will get 50 per cent
of new stock, in addition to 100 per cent of new bonds.

Bo far as the suit nowdecided may have been part of
the general plan to gain a special advantage for them-
aelves, the scheme has failed of its purpose. For
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Judge Jenkins, after hearing arguments for two dajs
for a preliminary injunction, denied the application on
the ground that the bill of complaint wes without
equity. The Court, we are informed, took the posi-

tion that the reorganization plan was made without |

any intent to defraud creditors of any of their rights,
and hence wes legal. The opinion was an oral one,
and on account of its importance the Judge's remarks
have been reserved for revision.
the full text of the ruling will be awaited with consid-
erable interest on account of its bearing on the other
cases where a like contention has been raised.

To us it has always seemed that there could be no
doubt what the outcome must be in suchcases. When
a company goes to default, the general creditors un-
doubtedly have a claim upon its property, but they
can only get what remains after the claim of the
mortgage creditors holding specific liens on the prop-
erty have been satisfied.  The mortgages are invariably
foreclosed and the bondholders take the property.
And .the operation is not changed when several dasses
of bondholders unite for their mutual protectionand
reorganize the property on an agreed basis.  The new
company formed to succeed the old ore is a
separate and distinct concern, which has acquired the
property by transfer to it after foreclosure, and cannot
in any event be held liable for any of the general
debts of the old company. Nor does it matter what
securities are issued, or how or to whom they are dis-
tributed. That isa thing that rests entirely with the
purchasers of the property, or rather with those for
whom they are acting. If they choose to admit to par-
ticipation the stockholders or other j unior security hold-
ers, that in no manner alters the arrangement. Where
there is a guaranty, as in the Seattle or Atchison cases,
it is a guaranty by the old ocoi pany and not by the
new company. |If the old company had any assets, or
had been restored to solvency through reorganization
without foreclosure, as sometimes happens, it would be
possible to enforce the guaranty; but as a matter of
fact the old company has been shorn of its assets by
the mortgage creditors and is defunct. It would be a
strange situation if the new company, or those entitled
to its securities according to prior arrangement, could
be made responsible for debts which by the very act of
foreclosure had been extinguished.

Stock Exchange Clearing-House Transactions.__The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from July 20 down to and includ-
ing Friday, July 81; also the aggregates for January to July
inclusive, in 1896 and 1895. !

8TOOK EXCHANGE CLEARING HODB8E TRANSACTIONS.
r-Shares, both sides.—*
Cleared. Total Value.

1895—

January...
February..
h

————————— Balances, one side----- s Sheets
Shares, Value Shares, cash. Cleared.

18.593.600
12.030.600
19,057,700
16,799,200
28,220.100
17.305.600
22,270,400

896,200.000

762.100,000
1,207,500,000
1,004.800,000

1,091.000
997.500
1,493,600
1,710,500
3.151.900
2.070.100
2.345.900

63.700.000 1,483,]
55,000.000 1,130,c
55.400.000 1,926.11
94.500.000 1,399,?
167,900,000 2,157,3
114,500,000 1,544.6
132,400,600 2,101,1

6,434
5.516
6,540
6,134
7,391
0,402
6,930

1.603,400,000
1,101.200,000
1,467,976,000

.. 128,337,100 8.033,175,000

13,800,500 708.400.60011.745.200 45.655
January... 1s5.208.500
. 17,004,900
March..... 16,675,000

987.700.000
1,068,600,000
1,060,600,000
981,000,000
750.800.000
1.132.400.000
1.398.600.000

1,611,200
1.905.500
1.631.500
1,989,100
1,122,000

88.400.000 1,445.000
106,S0™,000 1,364.400
91,000,000 1,453,800
09.600.000 1,233,300
69.1c0.000 923.800
95.900.000 1,325,500
107,600.000 1.800,200

6,876
6,201
6,811
6.40S
5 732
6,367
0.

14 662.200
10.291.600
15.180.600
21,U 8.300

1*591.100
1,918,600
7.368.000.

00Q2.4C6.000  657.800.000 9,611,000 45,511

77.000. 000 106,900 5.100.000 100,500
80.500.000  127.(00 © 6:100.000 123,800 333
Tla000 o 108.7U0 5.900.000 94,500 324
c5 00300 91,300 5.100.000 136,800 321
,000, 97,600 5600.000 58,100 318
Tot. wk.,6,155,300 330,100,000 ' g531 509 28,100,000 513,700 1 636
Wklaatyrl.757,400 320,200,000 195100 28 800,000 123100 L5S9
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— Shares, ooth aides .--.-—=——- Balances, oae sid e -——----- .Sheets

Cleared. TotaI$VaIue Shares. Value S$hares. Cash. Cleared,

9
July 27..1,005,500 66,800,000 86,200 5,000.000 81,800 321
“” 28.. 495,200 36,200,000 47,600 3,300,000 41,300 265
29 . 890,200 59,000,000 70,100 4,100,000 102,900 303
30.. 90L700 60,100,000 67,600 .4,300,000 83,100 299
31.. 613,200 44,000,000 51,600 3,300.000 69,200 285
Tot. wk. .3,948,800 266,700,000 323,100 20,000,000 378,300 1,473
Wklastyr5,157,200 312,500,000 550,100 32,400.000 519,700 1 636

The stocks cleared now are American Cotton Oil common >
American Sugar common, American Tobacco common, Atch
ison, Central of X. J., Chesapeake & Ohio, Ghica o Burlington

The publication of *& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com

mon, Chicago & North Western common, Chicago Rock Island
& Pacific, Delaware & Hudson, Delaware Lackawanna &

Western, Distilling & Cattle Feedin , General Electric, Labe

Shore & Michigan Southern, Louisville & Nashville, Manhat-

tan, Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie & Western, New York <X
New England. New York Ontario & Western, New York Sus-
qguehanna & Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Southern
Railway common and pr6ferrer\ Tennessee Coal & 1ron, Texas
& Pacific, Onion Pacific, United States Leather common and
preferred, United States Rubber common, Wabash common
and preferred, Western Union and Wheeling & Lake Erie
oommon.

PYXonXjetus o mmyjcucial Mo Xtsix||jett s

[From our own correspondent.!
London, Saturday, July 18, 1896.

The reported attempt on President Faure’s life, the Minis-
terial crisis in Italy, the continued disturbances in Crete, the
anarchy throughout Turkey, the spread of the insurrection in
Rhodesia and the extraordinary success of the Silverites at
Chicago have all combined to make business in the stock
markets more stagnant than ever this week, Although it
was generally understood that the Silverites would form a
majority in the Convention, nobody here expected so great a
triumph and so extreme a platform. Operators naturally
have become apprehensive, business has been almost stopped,
and the weakness in New York has been followed by weak-
ness here.

The amount of American securities held in London is very
much smaller than it used to be, and there is exceedingly
little held on borrowed money. Nor, until the elections take
place, is it likely that there will be much dealing. As a
matter of course Europeans are too far removed to form any
definite opinion as to the chances of the two parties; investors
and speculators therefore are inclined to keep altogether
aloof from the market and to wait upon events.

SiThe decline in the Treasury gold reserve and the renewed

shipments of gold have tended to weaken all departments of

the Stock Exchange. Even South American securities have

given way somewhat and so likewise have British railway
stocks. The Continental bourses are also quiet. Early in
the week Berlin and Vienna were inclined to greater activity,
but prices have since given way somewhat, owing to the ap-
prehensions caused by the Chicago Convention platform. In
Paris holiday-making is almost universal and there are com-
plaints that business is slacker than for some years past.

The bank dividends have now been’ almost all declared and
several reports have beenissued. As a broad, general rule, the
dividends are better than was expeoted. Most of the banks
pay at the same rate as twelve months ago; two or three,
however, pay better dividends. As money was exceedingly
abundant and cheap all through the half-year, this has caused
some surprise; but the larger part of the profits lias leen
made out of investments, not by ordinary lending and dis-
counting.

Only a few of the British railway companies have yet an-
nounced their dividends ; those made known are quite satis-
factory. One of them—the London Brighton & South Coast—
is decidedly so ; two or three others have rather disappointed
the market. They are, however, very good compared with
12 months ago, although they do not realize the extravagant
expectations of the Stock Exchange. Trade is steadily
improving all over the country, and even agriculture is better
than at this time last year.

The fortnightly settlement on the Stock Exchange, which
closed on Wednesday evening, passed off very smoothly. The
accounts open for the rise in the several departments are
small, and there was not very much demand for loans
Even on Wednesday (Pay-Day on the Stock Exchange) bill
brokers and discount houses were able to borrow freely at w
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p?r ceat, and the rate et discount is quite nominal. Ttte prob-
ability appears to be that money will grow even more abun-
dant and cheaper.

Tne silver market gave way somewhat early in the week
but it is fairly firm towards the close. There is very little
eagerness either to buy or to sell; quotations are fluctuating
around to 3! 7-16d. per ounce. The India Council
continues to sell its drafts well; this week it has obtained
rather more than lIs., 2*gl. per rupee.

Reports have been current that a large Russian loan is to be
issued. The actual amount, it appears, will be 15 million
pounds in 3 per cent bonds. The obj?ct of the loan is to
replenish the foreign cash balances of the Russian Government
abroad, which have been depleted. The loan will not be
offered in London, as it has more attractions for French
investors than for English.

The rates for money have been as follows:

1

Interest aHowed

Open M ir 1 U U s. R
for deposit* H

London Am* Billt. | Trod* BUI " Disc't Use
Joint

rvw  Four .SIX Thru Four Six stock At [TI* U

Months Months Month* Month* Month* Month* Bunk* O1l! pays
June 9% n-w ltd* k K»U,; [SA<IM lltaiM M % %
- 28 k-ta-M k-lAie k-13-tSigaiq iRaikI:LM«tH H 3 H
July a*» »H 914 tl-l« 1 w 1 D* H H \ M
-7 10, M M X-IC M*l | Igtq IHAMM 5 H o> M
- 17 S M  U-M-fc 1 igatq qg 1l M

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

July 17. July 10 JutVs. June 80.
Bates of
Interest at Bank Opra Bank tipsn Bank (tpm Itink Open
Rats. Mark* Rate. Marks* Hats. Market Rate. Market
f IH 8 tv 8 it* 8 ik
8 sq 8 *M 3 8 Mi
R aia bury.. 8 *q 8 “q 8 SR 3 tk
Franktort 8 * % 8 aM 8 «* 3 2k
Amsterdam.... 8 w 3 *% 3 «t 3 *q
BnisMU. ...... 8 8 8 t 3 8 3
Vimu.......... 4 m 4 «< 4 4 *R
St. 1'at.roarg.  (u 6 «q « ™M e eq 6
Madrid ... 6 6 6 & 6 6
Oopaahaadl .. »% 24 *0/ j* *q sq

Messrs. Pixley & Abell write as follows under date of
July 16:

Gold-The Bank baa received 1316,000, of which 1110,000 curie
from Australia. There laa good demand for Austria. Arrival*: South
Africa. *132,000; Bomba/, £40,410; Australia, 1180.000. Ship
meoU: Bombay 11 ,800; Japan B.0Or.

Sliver—Durlnc the week America haa been a Urge neller, but at
3t%d. India commenced buying, and temporarily averted further
fall. The Immediate future of” elivur will deEend on whether epecula
tlve purchase. are reanuied In New Yor Arrival*: New York,
1U0.000; Chill. 136.000.

Mexican Dollars—There
melting value.

The quotations for bullion are reported as follows:

la no demand for therm eoln above their

*

Goto.

London Standaret

8tf.vp.fr.

London Standard.

July
16. 0.

r. € f. if. d.
Bar gold. fine....ox, 77 0%77 9% liar diver, fin*. 0s.SITig .114
Bar (fold, partlng or.77 to 77 »** Bar S|Iver contam- 1i*,« 31%
Spanish. old w 7u o 70 tag Sir*, gold..or
..oa. 76 2 76 3  Oake allver nt. 331*< 31
0. 8. gold coin ..0x.i76 3% Mexican dollar* or. 30*,a 30';*
Uerm' ngoldcom ot 76 3%70 30/
french gold coin or Til :i% 7< ri'-j

July
16.

July
9.

July

d.

The following return show* the position of the Bank of
England, the Bank rate of discount, the price of oonsols, ifcc.,
compared with the last three years:

kne. ism. 03

Jutr 14 Jut*ir. Jut /al] 10.
Treat* ion ... t7M»7tJ7Q 00A40g,710 td.091.4/5 80,706,510
ga>tlic4*POdLa. . ., 0.061.901 0,7X6.017 051708  «0¥0.t3l
Otker drpmit* S0.14-U43  40.91U7'5  ar7.Ff7,ik > 85,037.811
OCormamt ii.iai.no  u.TTW&r I137Ur.04
Other NearUi** f* HOOIfl  t1.49f.047 90.001*0  85139.03L
Kaaorra of aotaau 4 c IB.. 37jt90t* m VP.W6.Ul  10,870.005
Cota A Bullion.B»th <apartm t4 378i 1709 »V3!6.tm 89.&81*57ft
Prop,raaarvato UaMJlitia* p.<L 30 66 7-10 00 1-10 17 12-10
Bank rata .par cant t t S *
Coaaola.  Por cant UJ 710 107 9-10 101 11-10 0 1-14
gilrar 11%!. 009-104. .ti U-tOd. «* <
CkourJirJa—Ugnoo ratami ....... 176.443.000 193,601.000 181.763.000

< Jtuy 13.

Th*=" following thowi th* imports of cereal prodoctn into
the United Kingdom during th* forty-live weeks of the
season compared with previous season* :

mroars.
1995-96. 189 t-95. 1993-04. 1S92-93.
Importftofwh*alr<*wt n9/2-4.1>f0 05,209,456 59,735.910 55,041,124
Bartoy.* 19,950982 22,320,431 27,044,313 14.684.115
& U*..... 12,040,380 13,131,707 11,621,101 11.953,100

fn*llan corn

Fl«<*r..........

Hupplie* available for consumptlon (excluswe of stocks on
September 1);
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1S95-9G. 1891-95 1893-91. 1892-93.
Wheat imported.curt.59,24 6,910 65,209,156 56,735,610 55,011,124
Imports of flour....... 17,124, 970 17, 080 710 16.837,522 17,907,676
Sales of home grovru. 13,684,043 19,180,106 19,309,159 23,850,488
Total.....cccceeeennne 90,355,923 101,476,602 92,882,291 96,802,288
1895-96. 1891-93. 1893-91. 1392-92.
Aver, price wheat,week.24*. 7d. 25s. 7d. 26s. 1d. 26a 8d.
Average prlee, season..25s. Id. 20s. 10d. 25s. 7d. 26s. 9d.
The following shows the quantities of wheat, flour and
maize afloatto the United Kingdom :
Thil ireek. Lust iG-cA. 1895. 1894.
Wheat......cccoeeeen rs.1,630,000 1,713.000 3,468,000 2,708,000
Flour, equal to grs. 185.000 227,000 151.000 296.000
MaUZE. e 705,000 060,000 588.000 453.000

L] EugluUh Financial .M arket*—Per Cable.

The daily closing quotations for securities, &0., at London
are reported by cable as follows for the week ending July 81:

London. Sat. Jon. Tuts. TIrd Thurs.  Fri.
Silver, per ounce...... d. 313 31 31 31% 31% 31%
Coowms new, 2 x p.et*. 113"i* 1135ia 1135.R 113»s 1134,., 113%
For BCcounC............. 113h> 113% 113% 113% 113% 1130,*
FrVh r,-nto*(lll PurlMfr. OI- qatg 101-70 101*55 101-50 101-50 101-80
Ateb. Tup e Santa 12% 1% it n % n%
Canadian Padlie......... 61 60% 5tMI 58% 57% 58
Cheaapirake A Olik*...... 13-h 14 13% i3q 13% 13%
Chic. Milw. A- 8t. Paul 71% 74°s 70% 69 69% 69%
Denv. « Rio Gr. fpref 14*t 43% 43¢ 42-V  42% 42%
Erie, common 14>t 14‘'e 14 13% 13% 13%
1st preferred. 30 30 29% 28% 27% 28
lllinois Central. 94 94 asq 03 93 93
Lake Shore . Uflia 14S 147 145% 115% 145%
LouUvlUo 6 Xaahvillo. 47 16% isq 44% 45% 45%
Mexican Central. Is os 6sq 68 67% 67/% 67%
Mo. Kan. * Tex., com.. 10 103, 10% 10 10% 10*4
N. \\ Ctjnt'| xc Hudson. 95 95 91%  93% 93\ 93%
M. Y. Ontarfci A Went'u 13% i3q 13 12% 12% 12%
Norfolk * -fa. pref. nq iig 10%  10% 10%  10%
Northern Pacific, pref 13>a 13»s 12% iaq 12* 12%
Pennsylvania.............. 52q 52q 32 61q 51% 51%
Phila. it Road., per *h.. 5\ 5k 3% 5% 5% 5%
South'n hallway corn. &5 79 79 ~q 7% 7%
Preferred . 20% 21 20q 2049 20% 20q
ITnlon PactMe... 6% tsq 6 5% 6% 0
Waba*h. preferred ...... 14k 14% 13% i3q 13%

(Commerual ancl miscellaneous Mouis

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for drv goods
July 23 and for the week ending for general merchandise
July 24; also totals since the beginning of the first week in
January.

rOREMN IMPORTS AT NEW YORK.

For wee*. 1803. 1894. | 1895. 1896.
Dry good* .... *2.689.594 *1,696.127 *3,33#,628 *2.211,696
UeuT merilUc 6.860,137 7.344.698 6,635,154 5,051,421

Total....... *9.549,731 *9,040,825 *9,973,782  *7,290,117

Since Jan. 1.
Dry good*...... 681,941,610 *46,105,241 *82,768,438 $66,210,504
UeuT meFOUe 275,473.165 198,993,751 207,908,680 198,509,636

Total 29 week* 4357,414.775 *243,098.992 *290,675,118 *264,780,140

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

Tire following ia a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 27 and from January 1to date:

EXPORT* prom new TOOK rOR TUB WEEK.

1803. 1894. 1895.

Forth* week *7.425,389 *5,912,228 *8,311.003 *5.98 t,706
Pr«T. reported 194,481919 200.283.308 182 659,578 207,985,782

Total 29week, *201,907.307 *208,195,534 S1H-.970.581 *213,060,488

The following table shows the exports and imjiorts of specie
at the port of New York for the week ending July 25 and
since January 1, 1836, and for the corresponding periods in
1895 and 1894:

1890.

EXPORT* ANI* tSPORTS OF SPCCIE AT IRW TORE.
Exports. Imports.
Week. iSinelJan.l.* Week Since Jan.1
Great Britain....... ... *11,972,260" ... $11.132,460
France . 8357.541 2,164,948
Germany.. 5, 059.341 26,992.068 207,281
Went Indies... 3,000 588.596 *84,850 4,451,571
. 62 1,128 11,589
L 2,823,267 67,965 504,883
All other countries. 40,000 4 920 59,781

Total 1898 *5,087,341 *50.773,792 *158,863 *18.792,519

Total 1895..
Total 1891

SuUvtr.

Great Britain

Went Indie*

All other countries,

Total 1890
Total 1895..
Total 1894

258,800 36,029,415
5.314,040 79,000,465

Kiporls.
Week. since Jan. 1.
91.000,300 $25,330,861

3,<K29J520
11,360
377,838
103.278
485
*1,014.915 *28.903,448

731,275! 20,389,889
530,6-11 19,782,017

14,615

7,388 21,550,370
26.352 10,789,728

Imports.

Week. Since-Jan.|
........... 7,487
6,176
4,646
21,077 119.417
27,366 562,677
63,758 774,974
68 48,472
*112,269 *1,523.840
51,584 1,095,748
72,191 915,883
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Brt'nd liilu riinrm Brough* From 199.-T h®

statements below are prepared by us from the figures ol the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending July 25, 1896,
and since August 1, for each of the last three years:

Receipt*at— Flour. nTiral. j Corn. Oats. Burley. Rye.
I1tMj.1IW to Hush #01to BUfh.561to Bush.32 Ws Rush.4slbs flush.bS Ibs
54,182 953,693  1,853.909  1,289.432 50,223 39,130
Milwaukee 50,550 133,621 13,000 230,000 28.000 9,405
Duluth ... 119.165 842.829 3,752 67,165 89,700 3J.0U5
MIDueiip'lls 1,360 768,551 10,840 203,830 5,560
Toledo ... 1.433 370,600 29,000 4.500 22,600"
Detroit—-— 2,600 79,950 24.963 14,934 1,800
Cleveland .. 1,380 114,561 18,507 18,700
St. Louis 31,920 575,311 128,765 130,150 848 2,631
Peoria.... 6,150 09,800 270,400 187,300 2.100 600
Kansas City 45,700 151,000 4,000
Tut.wk."00 2118,720 3,934,614 2,310,136 2,150,011 209,831 83,371
Same wk.'95 185,477 2,062,433 1,181,852 1,442,143 17,935 39,921
Samewk.'94 202,398 6,415,313 2,113,929  1,458,2(12 16,000 50,112
Since Auy.l.
1895-96 ... 11,017,086 206,986,86# 120,606,085 151,291,898 39,475.378 4,255,368
1Sw-w. .. 11,082,694!146,285,167 80,240.677 99,661,872 31,318.991 2,702,928
1893-94 ... 13,632,402 157,739.254 149.940,292 118.04* 526 28,420.780  3.456,628

The receipts of flourand grain at the seaboard ports for the
week ended July 25, 1896, follow:

Flour. W hat, Com. Oats, Harley, Rye.
Receipts at— bbis. bush. bush. bush. bush. bush.
New York.. 117.343 331,500 400,725 1,068,300 73,400 148,050
Boston .. 37.139 412,044  2:2,137 223.679
Montreal. 39,835 294,354 153,662 167,616 9,960
Philadelph 6<>,3c4 271.483 99,180 32.587 1,600
Baltimore 104,135 578,353 349,065 163,722 6,679
Richmond.. 2,160 30,312 51.994 7,060 570
New Orleans.. 15,319 19,060  184,2*83 26,410
Total week.. 366,295 1.937,106 1,511,946 1.689,374 84,960 155,299
Week 1895...... 296,270  835.601 1,050,052 935,189 500 7,261

The total reéeipts at ports named in last table from Jan. 1
to July 25 compare as follows for four years:

1890 1895. 1894. 1893

Receipts of—
FlOUT e 7,791,533 8,401,380 11,203,954 10,553,412
bush 28,280.173 17,339.753 22,090,854 47.2P6 133
CoOrn e = 4% 5150982 23,191641 33.735.775 31,093,817
36,998.16 i 21,8*1,942 20 2 (2.¢81 25.882.793
Barle - 4,718.995 1,521,020 1,781,939 2,688,831
Rye-. " 1,513.302 193,781 176,969 790,827
Totalgrain ..... 116.032,014 64.136.137 78.026,218 107,852.401

The exports from the several seaboard ports for the week
ending July 25, 1896, are shown in the annexed statement:

Wheat, Corn, Flour, oau, R%?’ Fees,
Exports from — bush. trush. bbis. bus'. bust.
New York . 31%4.6°6 307,127 87.050 77.3,780 34,008 9,962
Boston.. . 269,870 217,322 38,276 65,481
Portland . 31.350
16.000 2.33,282 2,366
. 312,207 164,331 34.267
New Orleans... 76,600 81 714 7,484 ¥ 1,015
NOrfolk e, 264,285
NewportNews., 17.142 18,647 130.000
158,118 162,249 28,541 18,245 48,875
1,197.431 1,508,802 216,631 1,018,521 34.008 58.837
. 190,116 903,403 399.474 96,262 36,889

The destination of these exports for the week and since
September 1,1895, is as below. We add the totals for the
corresponding periods of last year for comparison:

—Flour. -, Wheat. - R O ] 4 B
Exports for Week  Since Sept. Week Since Sept. Week Since Sept.
***ek and since July 25 1, 1895. Jyly 2b. U 1895. July 25. 1.1895.
Sept, 1 to— bbis. bbis. . bush. bush. bush.
United Kingdom 159.838  7,111.990 1,047,699 32,328.458  938.105 44,624,147
Continent......... 19.581 1,051,794 119,532  10.1ti4,112 495.342  35.586,161
9.AC.America 16,412 1.267,412 25,593 32,191 644.362
West Indies.. 16,152 1,032,436 3,500 41,782 7+0,684
Brit. N. A. Col'a. 4*<'08 809,050 3,600 500 399,537
Othercountries. 640 168,193 1,211,461 882 2,494,762
Total ... 216.631 10,940,875 1,197.431 44,036.724 1.508,802 84.489.653
Total 1895 190.110 11,4:6.272 399,474 41,529,000 963.463 28,753,820
The visible supply of grain, comprising the stocks in

granary at the principal points of accumalation at lake and
seaboard ports, July 25, 1896, was as follows :

Wheat% Corn, Oats Rye, Barley,
In store at— bush. bush. bush. bush. bush.
1,746.000 293.000  1.C52.000 30.000 48,000
..32,000 33.000 000 25.000 '
- 30.000 125.000
. 1,491,000 144.000 132.000 iis.obo 226,000
afloat.. !
Chicago 4,979,0001,211.000 35360 '12.000
Do afloat.. . ’
Milwaukee 393000 2000 @ ... .

Do afloat.. ’ 863,000 28.000
Duluth e 6,000 185,000 309,066 112,000
Do afloat. g

Toledo *37,60d 4,000 122,000
Do
DelDroll 1,000 +5,0d6 *24,066
o .
Oswego 77,000
8t. Louis 949,000 49,000
Do 90.000
ClnotnnatL 7,000
Boston 875,000
Toronto. 150.000
Montreal 314,000 22,000
Philadelphia. 463,000 48,000
Peoria...... 103,000
Indianapolis. 388.000
Kansas City 910,000
Baltimore... 944.000
Minneapolis 5,136,000
Oon Mississip 9.000
Oon Lakes-. 878,000
On canaland river... 668,000 liiggﬁ
Total July 25,1896.47,142,000 8,810,000
Total July 18.1890.40,743.000 8.666, ;jg 883
Total July 27. 1895 89.229.000 6.2--7.000 )
Total July *8.1894.57,144,000 3.973.000 40.000
Total July 29, 1898.59,350.000 8. 000 323'388
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—"“ The Monetary and Banking Problem,” by Logan G.
McPherson, from the press of D. Appleton & Co.,”New York,
argues in favor of a well adjusted banking system, with
power to issue notes uncb-r such restrictions as will assure
their security and proper expansion and contraction in quan-
tity. Such a system, it is claimed, would provide banking
facilities for all communities, whether near or remote from
business centres, and would give that sufficiency of currency
which many believe can only be obtained by the free coinage
of silver.

—A'tention is called to the offering of the Washington &
Glen Echo RR. first mortpg?]a(]]e 6 per ceut gold bonds by
Messrs. Stahl & Straub, Philadelphia. The "bonds covera
suburban railroad in the city of Washington, particulars of
which will be found in the advertisement on another page.

—A list of the coupons and dividends pzéyable at the offices
of the Farmers’ Loan & Trust Company during August will
be found in our advertising department.
~—Mr. F. J. Lisman announces in another column that he
is prepared to trade in the various underlying issues of the
Chicago & North Western RR. Co.

—Messrs. WiDslow, Lanier & Co. will pay dividends on a
nulmber of securities, a list of which will be found in another
column.

City Railroad Securities—Brokers’ Quotations..

Bid. Ask Bid
Atian. Ave., B'klyn— D.D.E.B. & Bat'y—Stk. 160 164
con. 5s,g., 1931 .A& o0 $10413 ist, gold, 5a, 1932.9&D 112 115
Impt. 5s, g., 1934..3&J 85 Scrip . $100 102
Bleek. St. & Ful.F.—Stk. ‘28 31 Eighth Avenue—
istniort., 7a,1900.J &J $106 107 Scrip, 6e, x914
Brooklyn Rapid Transit. 20 20’s 42d& Ge.st. Fer 310 325
B'way &7th Ave.—Stock. 187 195 42dSt.Man. & St.N. Av. 50 60
l1stmort.,5a,1904.J&D $103 106 l1stmort. 6a, 1910.M &S $115*3 116*s
2d mort., 5a, 1914.J&J $105 108 | 2dmort.income 6a.J&J 65 70
B'way 1st,5s,guar.1924 $111 113 Lex.Ave.&Pav,Ferry 5s. 11334 11413
2d5a.Ilnt.aa rent’1.1905 $103" 105ig Metropolitan Traction... 90*3 91
Consol. 5s,1943...0&D 114*2 115 Ninth Avenue—Stock... 157
Brooklyn City—Stock.... 158 162 Second Avenue—Stock.. 155 1160
Consol. 5a, 1941...3&3 110 112 lstmort.,5s,1909.M&N 106 110
Bklyn.Croaat,n58.1908 103 Debenture 5a,1909.3& 3 101 103
BkTn.Q'nsCo.&Sub.lst 99 10l sixth Avenue—Stock 185 193
Bklyn.C.&N'wt'wn—Stk 162 Third Avenue—Stook™... 165 170
55, 1939 .. $108 iV 0" 1stmort., 5a,1937.3& 3 IfS*3 110+3
Central Crosstown—Stk. 192 Twenty-Third St.—St'k. 300
1st M., 6s,1922...M & N $115 Deb. 5s, 1903.. . 100 1o0s
Oen.Pk.N.&E.Riv.— Stk. 155 163 Union By—Stook. 98 103
Consol. 78, 1902...J&D 109 113 let 5a, 1942 ... . }es 102
Columbus & 9tli Ave. 5a. 113 114 Westcliestfr, Ist,gu.,5s. j7101 102
Ohrist'p'r& 10 th St.—Stk. 150 155
18t mort.,2898 ...A & o 1 102
§ And accrued interest
x Ex-dividend.
Gas Securities—Brokers’ Quotations.
GAS COMPANIES. Bid. GAS COMPANIES. Bid. A>n,
B'klyn Union Gas—Stock. 31*s 82*3 Peoples’ (Jersey City).. 170 176
101*2 IG2*S william sburg 1st 6s . 104+*3
165 Fulton Municipal 6a___ 105
Consumers’ (Jersey City). 78  Equitable.....eemmn. 195 198
99 =2 101 Bonds, 6a, 1899 105»a 100 **
Jersey City & Hoboken.. 180 60
Metropolitan—Bonds 110 Bonds, 5a 79 82
Mutual (N. Y § 230 Standard prof. 103 105
N. Y. & East Riv. 1st 5s.. 95 99 Common... 74
Preferred... e 85 68 western Gas 57 62
Common... 28 30 Bonds, 5a.... 84 90
Consol. 5s... 84 88

$Andaccrued interest.

Auction Sales.—Among other securities the following, no;
regularly dealt in at the Board, were recently sold at auction

By Richard V. Harnett & Co.

Shares.
1 Adiron’kLeag. Club,$1,500.$700 |50Pierce, Butler &Pierce Mfg.Co.5
By Messrs. Adrian H. Muller & Son:

Shares. | Shares.
5 American Grocery Co. 1st |20 Engineering Equipment
refo s 5 lot | Co., $25 each. ............ $2 lot
5 United States Trust Co... 1075 Bonds.

$100,000 Columbia Type-
I writer Mfg. Co. bonds.$4,000 lot

Hawking and financial.
Spencer Trask & Co.,

BANKERS,
*7 & 29 PINE STREET, - -
65 State Street, Albany.

INVESTMENT SECURITIES.

NEW YORK

Samuel D. Davis & Co.,
BANKERS,
NO. 36 W ALL ST., NEW YORK .,
Samcel D, Davis. Ohas. B. Van Nostrand.

George Barclay Maffat. Alexander m. White Jr

Moffat &W hite,
BANKERS

s t r e e .t - - n

INVESTMENT SECURITIES.
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Xame of Compan /. Per When Books dosed.
Cent. Payable. (Dai/e inelueice.)
Rallroad*(Stram
Conn. A Paee. Rivera, pref......... 219 Aug. 1 1 tO
Great Northern, pref uar — 1*4  Aug 1July 21 to Aug. 2
K.C. dt.U .vC pr< .gu*r.quar.) in . to
La. HMo River, pref.. gutr...... 3% g
Borne Wit JtOgd guar, (quar > 14
St. F. Mm. .* M ,n.. guar. (quar.) i>*
Hit MU™
Bank of the Mtnluuau Co......... 4
Lincoln National (qutr.).... . 3
K. V Nation »l Excaauge.. 3
Twenty third Ward.. 2*s

Trust C0|up|

Hamilton. Brooklyn (quar 1...... 2 Aug 1 July 25 to July 31
vii*c*liaileuii«.

Colorado Fuel A Iron., pref........ 4 Aug. 20 Aug. 1 to Aug. 20

Consolidated loe. pref. — e - Aug. 15 Aug. 1 to Aug. 15

WAU. HTKKET. FRIDA V. JKLV 31. 1HM-3 P. M.

The Money Market and Financial Situation.—There is
very little change to note in the conditions governing the
course of business in Wall Street, which continues limited in
volume. The syndicate which was formed last week to pro-
tect the foreign exchange market has become operative, and
its complete success is assured by the support of another
syndicate of unusual flnaneiad strength and power. Gold
shipments have ceased and are not likely to be resumed to
any considerable extent in the near future.

The Arm and aggressive stand now being taken by the
leaders of the sound money party and the assurances of a vig-
orous campaigu in support of the principles and candidates
of that party are beginning to be felt in linanciai circles-
There baa been a considerable advance in the prices of secu-
rities at the Stock Exchange and the feeling prevails that the
downward movement which followed the success of the
Populistic Party at Chicago and St. I»uis has reached an
end.

However this may be, the usual inlluenoes of a mid-summer
heated term will no doubt continue in Wall Street as else-
where, and the public is not likely to become interested in
investments for some weeks to come.

Meanwhile public sentiment is being crystallized and a
month later the probable result of the election to take place
on Nov. 3 can be much more accurately foretold than now.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2% per
cent. To-day’s rates on call were 1% to 2 per cent. Prime
commercial paper is quoted at 5%@7 per cent.

The Bank of England weekly statement on Thursday
showed a decrease In bullion of £370,301, and the percent-
age of reserve to liabilities was 5939 against 5946 last
week; the discount rate remains unchanged at 3 per cent.
The Bank of France shows an increase of 15,818,000 francs in
gold and a decrease of 660,000 francs in silver.

The New York City Clearing-House banks in their statement
of July 25 showed a decrease in the reserve held of $6,431,700
and a surplus over the required reserve of $18,499,550, against
821,773,025 the previous week.

1896. DIJTeren'rtram 1895.
July 25. Pm . week. July 27.
m T m * - .
Capital. 60,622.700 62.622,700 61.622.700
Surplus............. 73.294.000 . 71.342.10ii 72.145,800
Loans Sdlsc'nt*. 474,239. 900 Dec 5,301.000 506,178,000 481.633.600
Circulation .. 14.676,TOOtInc. 7,300 13 138 000 9,871,000
Net deposit* 493.35S. 200 I>er 12632900 570.942.900 5» 1,019,100
Specie.............. ®  56.231.300 Dee 6,In2.100 ~03,297.490 90.642.900

Legal tender*___

Reserve held.___
Legal reserve__

85,607.800 Dee. 329.600 119'434.900 127.203.600

1141.539.190 Deo 6,431.700 184.73 2.300 217,908.590
- 123.339,550 Dee 3,158,225 U2.735.725 146,004,775

Surplus reserve  18.499A50 Dee.3.273.475 41,990.575 71.903,725

Poreien Exchange.—The market for foreign exchange has
been dull and generally firm under a limited demand for
bills. Rates have advanced.

To-day’s actual rates of exchange were as follows: Bankers
sixty days’ sterling, 487%@4 88; demand, 488%@4 89 ;
cables. 4 89@4 89%.

Posted rates of leading bankers follow :

July 31. Sixty Days. Demand.
Prime hankers' sterling bill* on London. 488 »4 88>* 4 89+
Prime eommereial............ - 4 97'iV»4 87**
ocHTOMrta ‘commermal.. - 486%»4 87
art* banker*' (franc*).......... - 510»,*5 10M5 15 95 *14*1*
Amsterdam (guilders! bankers 40>«9 40** 40619407,*
Frankfort or Bremen ireiebmark*! b'kers 95%, * 95>* 957%*99514,*
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling y&
premium ; New Orleans, bank, SI 50 premium; commercial,
25c. per 81,000 premium; Chicago, 40o. per §1,000 discount;
St. Louis, 300.@500. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include 8164,500 4s, coup., 1925, at 113% to 114%;
$3,000 4s. coup., 1907, at 107%: §79,500 4s, reg., 1907, at 106;
81,000 currency 6s, '98, at 103; $20,0u0 eurrenoy 6s, '99, at
105 and §44,000 5s, coup., at 111to 111 The following are
closing quotations:

Interest July  Jul Jul Jul Jul Jul
27)./ 1 26.y 29?/ 30¥ 31y

Periods 25,
. li-Meh. * 95 * 95 I* 95 - 95 e O5 * Of
. 106 *106 106 |*105% *108 *104
. <4-J*Qe 107* «1071*-107 ‘107  1071* 107>*
. Q.-Feb. «113  «1-3 ‘113 *112 *112*4 *112%
. Q.-Feb. U3\ 111 113*4 113% -ink 114
.-Feb. -no  «IM  *110 *110 *no ‘110
. . %.— Feb. <111 -in -in 111 111%
6s. 3ar’ ey "97. .reg.M. % 8 MOO% =100i* HOOi* * 1001* *100% <100%
6s, oar-(jy.-98.- —<<g. 1. V I. elow -103!* 103 -103 <103 *103
6s, 00r'ey.'99.. .reg. r. k i. «105% *10*>% 105 *104% «1041* «104%
4s. (Oher.)189«reg. March. *100 UOO *100 uo00 +100 *100
4s. Cber.)1897.reg. March. *100 <100 *100 *100 eloo *100
Cher.)1898.reg. March. *100 100 '100 -100 *100 MOO
4s Cher.11899.reg. March. MOO MOO -100 MOO *100 *100

' Thin u the prtoe hid at the morning hoard, no tale wan mails

United States Sob-Treasury.—The following tabh* snow a
receiptsand payments at the Sub-Treasury

Balances.

Dale. Coin CerCs.

JUcriple. Payment*.

Coin. Ourrency.

* *

2,627.952 78,184,654
2,414.989 77.329,115
2,416,902 77,095,402
2,444,906 78.044,788
2.089,050 78,307,507
2,318,555 78.260.970

t *
3.011,706 3. 528 330 U7.438.138
2*318.047 3.725.882 110.809,804
2,965,517  2.032.824 117.581,207
2.106,251  2,082.310 117,279,672
2.483,210 2,721.719 116.933,094
2,537,641  2.722.530 116,760,417

15.393,402 16.813.807

July 25
Y 27

28
%o 29
M 30
« 31

Total

Coins.—Following are current quotations in gold 'or coins :
Sovereign*......... »4 90 Fine Oliver bar*... —68%9 — 69%
Napoleon*......... 3 87 Five franc*.......... —90 9 —96>
X X Kelotunark*. 4 sO Mexican dollar*.. - 539 —54%
25 Peseta*......... 4 75 Do unoom'olal.. —53**9 —54
Span. Doubloon*. 15 55 Peruvian *ol«..... —48%>» — 495>

lex. Doubloon*.15 50 English »llver 480 9 4«0
Fine gold bar* ., parogorum U. 8. trade dollar*—65 9 —75

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to 81,000 Tenn. settlement 3s at 77 and
845,000 So. Carolina 6s non-fundable at 1

In the ulieence of a demand for investments of all classes
the railway bond market was dull and weak until Wednes-
day. The lowest prices of Wednesday showed a decline
from our last quotations averaging about 2 per cent for the
active list, since which there has been a substantial recov-
ery. although the volume of business is restricted. The
Atchison. No. Pacific con. 5s, Union Pacific, Texas & Pacific,
Mo. Kan. & Texas. Waliash, West Shore and Reading bonds
have been most active: while Burlington & Quincy, Rock
Island, Mil. & St. Paul, Or. Ry. & Navigation, Or, Short
Line, San Ant. & Ar. Pass and Kansas Pacific issues have
been more or less conspicuous.

Railroad and Miscellaneous Stocks.—The stock market has
been chiefly in tiie hands of professional traders this week.
There have been no new developments affecting any partic-
ular group of stocks, and in the absence of interest in the
market by investors or capitalists the course of prices shows
the result of manipulation. The highest quotations of the
week were generally made on Saturday and the lowest on
Wednesday. Of ten prominent active railroad stocks the
difference in quotation on these days ranged from 8% per
cent in the case of New York Central to 6 per cent in the
case of Lackawanna, and averaged about 4% per cent.
There has been a general recovery from the depression of
Wednesday on a more hopeful view of thepolitical situation,
the satisfactory condition of the gold reserve and of the
foreign exchange market. An exception must be made,
however, in the case of Manhattan Elevated, which has con-
tinued weak, on rumors of poor earnings, and lias reached the
lowest quotation made since 1833.

The industrial list has been relatively inconspicuous, and
moved within a narrower range than the railway list.
American Sugar sold at par on Wednesday, a decline of 5
points from the highest price on Saturday, and closes at
105%.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for walk ending JuLY 31, and since JAN. 1, 1896.
HIGHEST AND LOWEST PRICES. Sales of = Range for year 1896.
the [On basis of roo-share Lots."
Fr,da STOCKS. Week,
Shares. Lowest. Highest.

BSaturday, 1 Monda%/, ! Tueeclag Wednesday, | Thursi I

July 35. : July 27. July 2 I July 29.° " July July
I U 11% A AI'C I\:'E?SBFR IIS I id 12,511 10% July 29 b

10% 11%1 10% 11M S o At.Top e.allinsta pa| o July 17% Feb. 24

;lL27V %%¥ %V 17 %% Jiéc}//o 15% 16% 16V 10e 16'8 16% Do prof 5.053; 15 July 16 28% Feb. 24

oy v L %' TRV OV T %, =3 BAtlantlo & Paelflo........ ... %Juneld  %Feb. 6

§15v 15v 16 16 .15V 16% 16 16 15% 15% 15% 16 ;Baltimore & Ohio.. 927 13 Mar. 6 44 Jan. 27

20V 20V *20 21%, *2u 22v1 20 20 | 20 20% *20 21%; Brooklyu Rapid Transit, 1,348 19% July 20 25% Apr. 28

60 til j*50 60 ,*58 59 ; 56V 56V *66 57% *56=8 57 Canadian Pacific.......... 100 52 Jan. 4' 62% May 27

45 45 144 45 *44 45 ; {44% 44V |*43 45 45 45 iCanada Southern.. 41 Jw|yw2® B1% Feb. 10

04 04v1 02 03V  90% 92% 90V Olv 91% 91% 92 93% .Central of New Jersey.. 87% July 22'109% Apr. 23

13V 14V!I «13V 14% *13% 11% <12 13v1*13 13% *13 14 Central Pacilic..........cccuueeee.. | 14% Jail. 9! 15% Feb. 15

4%
1311 1314 13* 13* 13 13* 12=8 13 13 13 13% 13% Chesapeake A Ohio 036, 12% July 20] 18% Apr. 23
151 155 ‘151 155 §150 150 §148% 150 6150 150 148 152 Chicago & Alton................... 7,155 Apr. 2;155 Apr. 2
651* 66V 04* 60 63*a65*8 62% 64=8 63=8 64% 64 65% Chicago Burlington & Quincy 72,248, 62% July 20, 82% Apr. 24
<40V 42 *40*8 42 | *40*8 42 j *40's 41 *40% 42 *40% 42 Chicago A Eastern lIllinois...  ....... 40% Apr. 13! 43 Jan. 18
*95 100 *90 93 *94 98 190 90 *93 93 *93 98 | opref 22, 98 Jan. 23100% Mar. 5
70** 71* 09% 70%! 67% GOS 66=8 68% 67% 68=8 67% 68% Chicago Milwaukee A St. Paul 176,020, 63% Jan. 7] 79% June 17
©123* 127 §124 124 5123 123 122 122 123 123 123 123 Dopref. 665,121% July 16 130% Mar. 2
9 96* *u 95 93>3 94% 92% 93% 93% 94%' 94 94% Chlcago A Northwestern ...... 13,648; 92% July 20 106% Apr. 23
................. §145*a 145*8 PPN | pref. 25142 Jan. 8150 Juue30
56* 57* 56 56*a 54% 56 53 55 54 55%l 55 56 |Ch|cago Rock Island A Pacific 43,339 52% July 20 74% Feb. 24

32 33 i33% 34 Chica oSt Paul Minn. AOm. 1,050 31% Jan. 7 45% Apr. 27

* * % % 83% 33% 33 33

*1%% a 1:2% a *13‘21 8 1%‘51 8 122 125 122 125 120 125 *118 121! pref. ... 117 Jan. 7;125%Jui 3
24*8 24V 24 24 23 23% 22% 23 23 23%' 23% 24 iCleve. Cincin Chic. A St. L.. 2,475 21% July 20; 39% Feb. 10
Lo, 80 72 T8 e Do opref...... 78% July 22 90% Feb. 20

*15 17 15% 17 15 15 15 15 15 15 15% 16% Columbus HookingVal.&Tol 1,060 14% June 22; 18% Jan. 23

*56 64 56 64 *56 64 56 64 *56 64 561 61! pref. 10 50 June 22! 60 July 2

121%122 J120 120 120 120 118% 119% 5118 120 119 119% Delaware A Hudson.............. 1,246 115% July 16 129% Feb. 11
152 152 151 151 150 152 146 147 5147 148 150 150 (DelawareLackawanna&West 805,146 July 29,166 June 5
*11% 11% *10% 11% *10 11% *10% II% ;Denver A Eio Grande.........  ....... 11% July 22; 14 Feb. 4
*42 45 42% 42% *41% 42% 41% 41% 41 41% 41 ) Do pref 1,040; 40 Jan. 7 51 Feb. 24
13% 13% *13% 14 13% 13v 13 13% *13 13% 13% 13% Erie.....cccccoiiiiiiiiiiiiiiiiiiinenens 800 13 July 20 15% Mar. 12
531% 31% {28 28 27 27V *27 28% Do 1stpref. 197 27 July 291 41% Mar. 17
{14 14 *14 18 514 14 Do 2d pref. 10 17 July 15 25 Mar. 16
%27 30 *27 30 *27 30 *27 30 *27 30 *27 30 Evansville A Terre Haute___ 36 25 Jan. 15; 34% Feb. 24
*109 112 *109 112 112 112 *109 112 109 112 109 109 GreatNorthern, pref, 358 108% Mar 13j121° May 7
*91 ... *91 92% *91 92% {90 90 90% 92% 8§92 92 [Illinois Central......... 28 89%Jan. 8 98 Jan. 31
57% 7% *6 7 *6 7 *6 7 *6 7 *6 7 lowa Central........... 10 6 July 20 10% Feb. 7
*24 26 | *25 26 22 22 *21V 23 521 21 23 24 Do 310 21 July 20; 38 Apr. 23
15% 15% *14% 16 15 15 *14 15 14% 15 15 15 Lake Erie & Western.. . 895 13% July 20 22% Feb. 5
65 ”65% 566% 66% 63 64 *62 64V 863% 63% 61% 61% Do f. 925 60 ) 75 Feb. 7
143 145 145 <140 143% 140 141 i 142 142 140 142 Lake Shore A Mich. Southern. 1,484 134% Jan 1154% June 17
*70 73 70 70 70 70 68 68 571 71 *68 71 Long Island 630 68 July 9] 84 Jan. 7

48% 47=8 45% 46 43% 45% 42% 44% 43=8 44% 43% 44% Louisville A Nas 49,226 39% Jan. 7; 55% Feb. 24
6% 5% 6 *5 5% 5% 5% 5% 5% 6 6% Loulsv. New AIbany&Chlc 3,600 5% July 21 10% Feb. 18

13% 13%! 13 13% 12% 13 13 13% 12% 13% 13 13% Do pref. 1,550 11% July 16] 24% Feb. 13

. 91% 92%; 90% 91=8 88% 91% 88 89% 87% 90 87% 89 Manhattan Elevated, consol.. 40,165 87% July 30 113% Feb. 11
95% 93% 93% 92% 92% 90% 91 90 90 90% 91 Metropolitan Traction. . 1,431 July 30-189%-May 25

*93* 95 *92 95 *920p 95 *92 95 *920 95 *92% 95 Michigan Central........ . 90 July 15 97% Feb. 11
*13 17 *13 17 *13 17 *13 17 *13 17 *12 16 Minneapolis A St. Louis....... 16 June 1l 21% Feb. 21
67 67 *5 68 *64 68 567% 67% *60 68 562 62 Do 1st pref 140 66 July 17 83 Feb. 21
*35 13 540 40 *35 43 35 35 38 38 539% 39% Do 2d pref. 227 34 July 23 53% Apr. 22
*10 11 *10% 11 9% 9% *9% 10% *9% 10% *9% 10% MissouriKansas A Texas 100 9% July 28 13% Feb. 21
t 19% 20 19% 20 19 19% 18 18% 19 19% 19% 20% Do p_f 4,994 16 July 20 31% Feb. 25

6,509 15% July 20 29% Apr. 24
16% July 20 25 Jan 11

* 17% 18 17% 17% 16% 17% 16% 17% 16=8 17% 17% 17% Missouri Paelflo..
a*i6 19 *16 19 *16 18 *16 18 *16 19 *17 20 Mobile AOhio
Nashv.Chattanooga&St. Louis
New England....................... 35 July 21 51% Jan. 2&
593% 94 91% 92% 90% 91=8 90% 91 91 91 92 92 New York Central A Hudson. 2,040 90 July 16 99% Feb. 10
*10% 13 *11  13% 10% 10% 10 13% *10% 13 510% 10% New YorkChicago A St. Louis 150 10% July 20 15 Jan. 22

*70 75 *68 74 67% 68 65 75 *65 75 *65 75 Do 1st pref. 220 67% July 28 80 Jan. 22

*23 25 *22 25 *22 25 20 25 *20 25 *21 25 Do 2d pref. 21% July 20 35% Apr 13

5164 164 164% 165 5165 165 *163% 166 *162 165  ....... 164 NewYorkNewHavenA Hart. 273 160 July 23 186 Feb. 10

*13 13% *12% 13 12=8 12=8 12% 12% 12% 12% 12% 13 New York Ontario A Western. 1,610 12% July 29 15% Jan. 31

58% 8% 57% 7% *7T% 8 7% 7% 7% 7% 7 7 New York Susg. A West., new. 1 ;&g 7 Ju:y 31 11% Jan 31

18=8 19 518% 18% 18% 18% 18% 18% 18 18 18 19 Do ref. , 17 July 20 31% Feb. 6

Norf. A Western,3d mstlllp pd. t% Apr)./ 29 6 July 14

*10% 11% *10% 11% 511 11 *9% 10 *9% 10=8 9% 10 Do pref.,tr. ctfs.3dins. pd. 350 t4% May 8 11% July 8

"5% 6% 55% 5% 58 6 5% 6 58 58 56 6 Nor. Pao., 2d instaim’t paid. 1,205 t%May 23 9% June29

*:ng% %g% *%g% 12% 12% 12% *ll%V %év 511% 11% .:3%(2)% 12% O R DA?'\;l)refC2d|nstal pancji. 1,488 lllo Apk;. 16 1%;% k/lar. 9

18  *10 18 no 18 18 r y av.Co. reo. asst. pd. tlO  Feb. 18 pr. 14

8 S.L.AU.Nor.rec,3dins. pd f3% Apr. 14j 10 July 2

11 11% 10% 11% 10 10=8 10V 10V 10% 10% 10% 10% Phlla A Reading 2d inst. p% 14,470 t2%Japn 7J 16 Junye 16

13 13 *12 %g 12% 12% 12V %%v *10% 12% :ié.% 12% Plttsburg Cinn. Chic. A St. Lf 310 3{% 3uly %g %8% Feg. 7

53 *45 53 53 pre. uly 9 Feb. 27

15 15 15 5 ... 15 15 Plttsburg A Western, pref.... 17 Jan. 15 20%Jan. 31

Rio Grande Western.............. 16 Feb. 8 18% Feb. 10

*113 116 113 117 113 117 ,T12 116 *112 116 *113 115 Rome Watertown A Ogdensb. 114 Mar. 30,118 Jan. 3
*50 60 *50 00 *50 60 | *50 60 1 60 *54 60 St. Louis Alt. & T. H.,tr.ieets 57 Jan. 29; 60% Jan.

*3 4 3% 3% *3 ... i 3 3%; *3 3% *3 3V St LOUIS Southwestern .. 1,020 3 July 29 5% Feb. 7

q5 23 *12 25 ad® 20t 2 a8 8L 28 stpauiapulutn Y jmy D3 Feg' 59

*15 22 j *15 . au uluth................ une 12 27% Feb. 24

N 87 * 87 * *

*107 112 *107 112 *107 1% io7" 1% 1*107 1% I*i'c'ﬁ 1% St. Pa?l?Minn. A Manito Qé.f.' ‘Si%%% 33!5 24'1||1£1% .'J:SR.' ﬂ
18% 18v 18V 18% 18 18% 13 18% 18% 18% 18% 18% SouthernPacilic Oo............... 1,800 17% July 15 22% Jan. 14
*7% 8 7% 7% 7% 7% 6% 7% "% 7% 7V _7%lISouthern,voting trust, certif. 6,360 6% July 29; 11 Feb. 6
20% 21 20V 20V 19% 20% 19% 19% 20 20% 20V 21 i Do pref., voting trust, cert. 10,683 19% July 291 33% Feb. 25
é? 7 *6% 7 6V 6% 6 6% §6V 6V *6 6%Texas A Paelflo 1,030 6 July 20, 9% Feb. 25
39 %51 38 1733 :%8 gg U *20 %g (ToledoDA Ohio Central... ; 32 June 8 35 May 6

70 74 *70 74 *70 74 168 68 = ... *50 ] 0 pref. 20 75 Apr. 6 75 Apr. 6

*g% ggﬁ; *g go/ :2:8 go/ ? g 5% 6% 6 g%lgnjon gacjﬁc Ig’ust re%ei tsl.f. 1,970 3% Jgn 7j 10 Agr. 21

o ( b % *1V 9 *1% nion Paoifle Denver ulf. 500 1% July 29: 5% feb. 13

1520/ e 12% 12% 12«%’ 13% *5 1%\/ *5 2V 5V 5% WAabaSh..ooooooe 350 5% Jul))// 28 7% Feb. 24

6 o o 13V %  13% 13% 13% 14 Do ref. 3,495 13 July 20 19% Feb. 24

7% 8% 1% 8% 7 7% 6V 1% 30 7% 6% 7%lNheeIing A Lake Erie..."re. 19,361 6% Jul{/ 30 13% Feb. 14

25% 26 25% 25% 25 25 24V 24% 23"V 23% 24V 24%! Do pref. 1,090 23% July 30 40% Feb. 13

*1% 2 *1% 2 *1% *1% *1% 2 *1v 2 [Wise. Celrl'n. Co., voting tr. cktfs. 1% July 1 4% Feb. 24

Miscellaneous Stocks.

*48 42 48\/ 4%\/ ;g% 4€133//o SEA: 9% 58% 8%, *9 9% American Cotton Oil Co 420, 8 July 20; 19 Jan. 27
0, 0,

1048 105% 103V 104V 101% 103% (55 0 S0 0 B AL e Sugar Refining G 32T 112100 Jor 25 150% Aoy, 31

5980A1 99% 97V 98V 97% 97% 596% 98 | *97 98% 98% 98%! Do pref. 814] 95 Jan. 6;105%Juuel2

*ggm 188 *gg 58V 5?)461% gg% 56 57%' 57 58%! *gg% 9%innerliDean Tobacco Co ‘ 46,194; 55 Ju,y 20 95 Aptl;. 2.

-------- re 55 97 July 14 103 Feb. 13

52% 5324 52 53V 50% 52 | 4 51V 50% 53 51% 53% Chicago Gas Co., oerts. ofpdep 26,825: 49% July 20 70% May 4

144u 146% 1440A) 1440/0 141% 143% 140 142 142 142 142" 142 Consolidated Gas Company 1,906140 July 20 164% Apr. 29

%?(’)0//3 %i %goﬁ 2‘(1)/0IJ é_gg; %gg// 10% %go\// %gg//o 10% 10% 8la ACIFEICO ,tr. c(t:s .allins. pd 7,531 10 JuIy 16 20% ,:Apr. 23
© ) 0 23% 0 b 23% 24% General Electric Co.. 20 July 16 39% Mar. 13
53

126% 20% 520% 30% 1 19% 10 19 ‘18 1oy 3% 59 Mamonaliead &5 09 July 51 2asAbr 3
{8*4}1 8210 i 800/0 81(0’/0 *80% 85 80% 80% {80% 81% 8§82% 82% Do 79 July 16 92 May 4
O/o‘ iSA] 4% 3% 4 4V 4V 3% 4% 4% 4% North American Co 3% July 20 6% Feb. 24
*l]]:g% 19% “1o8% 19% 18 IIiLg ]&(7)0{; 18% 17% 18% 18% 19 Pacific Mall.....f ......... 17 July 20 31 Feb. 10

..................... 0 ' *

147, 147 {145 145 143 143 128V 145 {114(1)511 148 PPLPIFmLaIRePCa:gct:e g:?%éﬁib’é}ﬁ} 730 141 July 20 164 Feb. 11

1600 5 OQOAJ 69% *09% 69% 69% 69% 69% 69% 68% 69% Silver Bullion Certificates 657,000, 67% Jan’, s| 70 Feb. 24

% 17% 16% 17 16 16% 15% 16% 15% 16% 16% 16% TenneDssee Coal Iron & RR... 8,255 13 July 20 34% Feb. 10
3% 4% 3% 4 3% 3% 3% 3% 3% 3% *3% U.S.Cord i 9 )

a 30 U.S.Cord.Co.,tr.ree.all Ine.pd. 2,656 3% July 29 6% Feb. 7

O PR TR Bh g SR e L Tt Al pd 2040 Gduly 20 axe reb. 7

(4 0 ] o o 7 nite: ates Leather Co...... (] uy 11% Feb. 8

8% 20 | 48% 4800 46% 48%  45% 46% 46V 48 47% 48% Do pref. 14,703 44 July 69% Feb. 14
73 80% 790/0 790/0| 150A7 150/0 {15% 15% 15% 15% 15% 15% United States Rubber Co...... 1, 050 14% June 29 29 Jan. 13

() 0) ol 78% T79% T77% 78% 7734 78% 73% 79% Western Union Telegraph 19,240: 77 July 20 87% Apr. 22

These are bid and asked; no sale made. { Less than 100 shares. 1Before paymentof any instalment. | Er-div. and scrip.
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NKW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.  (\ Indicates actual sales.j
lig&cnriStocks July 31. Range (tales) m 1896. INACTIVE STOCKS. July 31. Range (sales) in 1390.
t ludleatee uullstei. Bid. Ask. Lowest. Highest. (! Indicates unlisted. Bid. Ask. Loicest. Highest.
Railroad Siocki. miscellaneous SlocKki.
Albany A Susquehanna------ —100 170 170 July 183% May AdamsEXPress............cccccce..... US 150 145% July 150% Apr
Ann A bor— ..... — s 100 6 6 7% July 11 % Feb. American Bank Note CoIF............ 35 40
Preferred...........c.oceeueis ..100 19 22 20 July 29% Feb. American Express 100 103 110 108 July 116 "M ay
Balt- A O. 3. W. pref., new. 3 3 7 Feb. 7 Feb. Am. Spirit Mfg. Co 5> 6% 0 July 6% July
Bellgrille A South. 1L pref...... 100 __ - 131% Jan. 131% Jan. Amer. Telegraph A Cable.. 86 July 97 May
Bouton A N. Y. Air Line pref.. 100 102 May 102 May BayState GaslF ......... <17H 18% 14% July 33 May
Buffalo Rochester A Pittsburg. 100 10 18 10 Jan. 25 May Brooklyn Union Gas 179% 80 78% July  95% June
Preferred 100 55 51 Mar 62% May Brunswick Company.... . % % Feb. % Feb.
Bnrl- Oedar Rapids A ‘for........ 100 68 70 Mar. 70 Mar. Chic.Juno. Ry. A Stook Yards. 100 95% Feb. 96% Feb
Ohicago Great Western..—— ---—- % 7 6\ July 10% June Colorado Coa A Iron Devel...100 % % July 4% Jan.
Cler. Lorain A Wheel. pref...... 39 41 40 July 54** May Colorado Fuel A Iron.. 10 18% 19 16  July 34% Feb.
Oleve and A PlttaOorg 16L 155 Jan. 162 May Preferred.....cccc.uueene.. 90 May 98 Feb.
De* tfoinea A Foit Dodge-----.100 0 3 5% Jan. 9** June Columbus A Hooking Coal % July 4% Mar.
Preferred...ccccoveeueeen. 100 50 00 51 Apr. 60 June Commercial Cable.......... 125 162% Apr 162% Apr.
3% 4 3\ July 6 Jan. Consol. Coalof Maryland 31 35 30 Mar. 32% May
t(% 10 104 Apr. 14% Feb. Detroit Gas 26  Apr. 33% June
Evansville A Terre 11. pref.... 50 40 to 45 Apr. 50 Feb. Edison Elec. 111 of N. 90 9j" 89 Jan. 100% May
Punt A Pere Marquette... 13 frYb. 16 Feb. 1Edison Elec. 111 of Brooklyn 100 .
Preferred.— . ———————- 37 Mar. 43 Fob Erie Telegraph A Telephone ..100 59 Apr. 62%]an.
85 Jan. 92** May Interior Conduit A InS---------- 100 35 Feb. 35 TFeb.
25 Jan. Laclede Gas--------- 100 us* 19A 17 July 30 Apr
c% 8 64 May 8 Jan. Preferred 80 78 Feb. 86% Apr.
2 3 2 Jan. 3*4 Mar. Maryland Coal, pref..... 40 GO
Preferred. 10 12 12 July 18 Feb. Michigan- Peninsular C
Preferred 59% Feb. 60 Feb.
..... 9 Jan. 12 Feb. Minnesota Iron.........................100 154 50 July 72 Feb.
% % % May 24 Feb. National Linseed Oil Co 100 11 15% 15 Mar. 21% June
Morris A Essex.. - 158 July 160% Feb. National Starch Mlg. Co..... 100 8 4% Jan. 6% Feb.
New Jersey A N. New CentralCoal...... .100 FSfc. 8 7% Mar. 87s Feb.
Preferred......... ... 1! Ontario Stiver Minin*.. . 11% 13 8 Jan. 15 Mar.
M T. Lack. A Wei 115% Jan. 120 Jan. Oregon Improv't Co. tr roots.. 100 ... % % June 4% Jan.
........ 70 70 May 70 May Pennsylvania Coal.. 50 300 340 320 Apr. 340 June
Ohio Southern.... 1% Quicksilver Mmmg ..100 1% 3 1% Apr. 2 Jan.
1% 2 1% June 3%*Feb. Preferred......... ...... 100 13 18 14  June 14 June
4 0 3 Man. 6 June i Texas Psdfio Land Trust. 100 5 Jan. 7 Feb.
174 180 181% May 132 Feb. U.8.Cordage.erwar., Ir. ce thJOO 113% 13% July  24% Feb.
. 39 Jar. 46% Feb. U. 8. Express 42 33 Jan. 48 Apr.
5 Feb. 5% Apr. U. 8. Rubber preferred 70 July 89 Jan.
Preferred | Wells. Fargo Express.... 83 July 101 Feb.
*Noprice Friday; latest price this week. 1 Actual sales.
NEW YORK STOCK EXCHANGE PRICES.-Sr.4rK BoNDS JuLY 31.
SECURITIES. Bid. Ask SECURITIES. Bid. Ask. SECURITIES Bid. Aik,
Alabama-Class A, 4 to 5. — .190*; 100 Missouri—Fund............ 18941895 Tennessee—6s, old........
Class B.5s. .1906 North Carolina—6s, old.........JAJ 6¢, new bonds ......
Class C, 4*... 1306 95 Fandinif act........ do new series..
Currency funding 4s... New bonds. JAJ. Compromise, 3-4-5 6s
Artransas-Ss.fnnd.Hol. 9-1900 .. Chatham RR L7 VT 80
do. Non-Ifolfurd Special tax, Class Redemption 4s.
Ts, Arkansas Central RR . . Consolidated 4*.. 97% 102% do 4%i....
L >ul«lans - 7*,00ns 6s ..1919 Penitentiary 4%a 13
Stamped 4s.. South Carolina—4%s, 20- 40..1933 Virginia funded debt. 2-3a.. I991 56
New eonots. 45 93 6s, non-fund................. —1888 6s. deferred t'st reo'ta, stamped 6

New York City Rank Statement for the week ending
July 25. 1896, Heomit two ciphers (00) in ail eases.

aAsea. . .
(00s omitted.)  Capital Burpl'e Loans.

Specie.

Legal).

Deposits.

Sank of New York.. *2,000.0 *12.600,0 *1.120.0 07/140.0 012 110,0
Manhattan (Jo.-.— 2. 21717 'IA070.0 tUS.O 0.040.0 15.100.0
relianU'—...— | 3.000,0 966;7-----*,988;9 113891 1.191.01 0.890/1
hades’ .000.0 2,148.9 038,0 647.0 1.367.0 7.30\0
14.191.0 1,3740 3.180.4 17,945.7
*44.0 4.903. 1544.0 4.063.0
............. A 4JAJ 31.820,8 6.553.7 1.7100 234144
»J.0 3,383. 189'7 303.7 1.928,0
7.409,0 *3.*39,0 29924 5.033.3 93.353,0
Mammas* S iaS- g W VG00RI 174.*  3.000,0* 793.2 388.4 4.417.5
Ballads National,.. 1.000.0 1,478, 6.3*1,0 *94.4] 1.303.7 0/3325
BateberrAO roTer 2-si.0 204. «JO0, [ 94,9s 1.353.0
Mechanlcs a Trad’s 4000 *39,0 0,340.0 170.0| 340.0 3,320.0
*«M VKt 200,0 171.4 930,71 140.0 347.0, 900.9
Leather Mannfac'TS *00.0 *36,9 3.057.8 701.7 3.7U7.0
1.078.0 2%7.0 1088 1.890*0
State of New York 1,200,u  496.3 0.910%0 2 4 557.3 12,4258
Amsrtcsa Exchange 5.000. 1.493.4 04.194.0 931,0- 4.397,1'! 18,883.0
5.000. 3.385.3 31.931*3 4132 34540 158644
Broadway.__|" 1.000. 1.483.3 55905 440.3 49350
M w m u . 987.1 7.009.01 50*2 1443y 7.1030
47A7; 3.4334 419.3 384.ft 21*130
ftspthC 869.6 11.925.2 1.752.2 1.007.4 11.3885
Ghtlfciu 9 3,803.*
Pseple ........... — I *
North *wanes.... 700.0; 9.071.31 077.8 5.572.U
.000,0 2.004 3 15.20%5.7 3.414.* 19,317,0
frring. 500,0 8,030.0 M I.i «w9,0 3940
Q.tune’s. *00.0. 8050 @OVAY 55240 «04,1 3,009.7
) ) 177.7  3.427.31 MS.H 2,948.7
Merest A raiton... 88: 8164 5JJA* Qgg LIlL 0.313.8
Sios A Leather..... 1.0>»,0 93.9; *043.0; ) 303.3 3.041.0
Qorc Exchange----- 1.000,0 1,21,7.3, 8.5)1.1 M70. 1.008.0 10,122.0
CoeUacntal..”...... 501*0
OrisaUl 417.7 1,790,1 147 4| 090. 1,740.0
anorw raArrnderc’ 5,506,3 30,072.0 3,480.° 0.309.0, 21.1*9.0
................ 3.000,0 3.145,6 34,334,7 3,%*8] * 6,573.3 00,1*4,3
B ..... 350.0 139, 1.150. 100.7 9815! 1,128,9
8 ra{th Natlonal g,ggg,g l.ﬁﬁAlié 18-.—8:?6’}}% 1.473.3 3.067.8 18.832.0
aatral national A , . .031. H M 1,931.0! 8734,0
Ssoosd National:...  300. *57,6 900U 11-40,0 8,100.0
Ninth National.__ = - 2*6.4! 3.273.3 807. 3.028.0
Pint National.. - 7,230,9 3J.UStf.i 844.7 0*979,91 10,605,5
T Uni National 1.000,0 209.4i i,w§js 1. 0.19L9
Y.Nat Etchang ange 100.0 75.0  1.4307 105.0 04972 1.391.3
CW T e, 350,0: 39J.1 17400  445M 0,940,0
aw York County. 200.0' 434.1
erman imerieaa. 750.0 2948 0,787.4 847*0! 090.9 2
Chase Na:local__ 500.0! 1,42t,7 13/649.0 1.005.3 0,7c0*0i 1.871.4
Pl u. arcana. 100 0 1.131.1 091M 1.133,0 7.*3<\7
Berman Kxchaago. 300.0 *04. 253.7 0,908.4
MW 300,0: *5498 317.4
Celled States ————————— H 0,0 $30,4 5*130.<; 480.1 5.330.9
Liaootn.. . TF00,0  «u,s . 900.3  7.034.
Sereeid-- . 300.0 66, prex  |itl 2*040,0
tank Nauonai 2-ai.o j-r-y 1.024.0 100.1 093.1 1,808,
Back ef tns Mat 848.6 884.71 Hgl
West Hide . 3208 0,-t7,0* 234,0; 3,3224*
(M M 268.1 755.0 0.940,0
»*%5» Natty.aal . *4-14 . H*7.0 1.475,0
Wes ernANE: .6, J.go o f4; 1.681.4i w7081 13,020.8
a. n. . 3 ,
It 44101 gautk ,%—.' %ég— 8*980*01 0,310.8
H VH »nok 500,( 0.112.4 3,111.1
N.T.rret Kxeh g«, 1,000,0 322.,6 i.188,.

513,7 73,304,0 474.2:~/r* 66.231.1 85 337 « »' - -

avew York City* Boston and Philadelphia s an«a-

dapit+tt

Bank*  Surplus. boons. S
104.094.4 474.990.3 02.
134.094.4 478.189.2 01,
134.090.4 477.152.9 01,
134.098.4 479.&40.9 O*
133.910.7 474,239.8 50.
59.051.8 102.027.0 8.
«9,351.8 102.042.0 8.
*9,35I,n 162.542.0 8,
05.203.0 103.342.0

35,20 1,0 100*007.0;
05.003.0 102.895,0

m sU iksss tJur

M oiMI two c:EKsr
dtlpfel*tb«ifm . *do* to otbor 6wak*."

X U~rllaneotu and Uuni

3(i*rr] |«<neon* Rom!*.

Aro*r. Horn** Mfe.. .t 6#..
oo

bolorado sl A |

CoL A Hock. Cool A 1 OO £

«*r00.fi04 ‘ *otCl»lc.- I*«tgn 5*

« <m*oL. Cool coot. 6*

INO. >sf» 410*. !*t 5 ...

Kdtoott Klee III Co—
Do.

Eqalta.. Ig

Erliilt*blo U

II||no“ Stoo?
.Von coor. 4*b
Ini-. Cood. «* in*,

|
jra I

dob 6*.......

XoT«w~Mi Mlo-lio*t*» pnoo bid;

Bank Stork Lint—Latest prices this week.

pscU. LspdLs. Dsposlit.* Oirc’l’'n. Cl*artt*ss
015.3 84,745.7 4963.974,7 14,58419 490.180.0
880.3 83223.7 499.040.9 14.550.9 599.530.3
950.8 80.158,5 503,488.1 14.595.H 015.209.0
.3334 85.937.4 505.991,1 14,599,4 558.424.4
2313 85.007.8 493.358/2 14,070,7 516.909.1
787.0 7.710.0 143,473.0 0.900.I* 92.983.8
911,0 7.700.0 145.153.0 9,937.0 93/200,0
904.0 7.449.0 141,173,0 9,957,0 81.353,4
37.700.0 99.491.0 0,480,0 04.108,2
87.601,0 109.745.0' tf.481,0 05.845.9
27.442.0 ' 98.484,01 65200 67,140/1
m. * laoladloc for Boaton Pbl »-
isted liondg
M IwH U nfou* Bond*
MonUat. UH .t L < 4*.
MctropoL TeL 40T«| U t5*.
34tcb. Penin. C*r 1*16* ...

Mutual Umon Tolwg 60" g.

X*t. Storufi ?
MY, * X.J. Wlop. g«n.

Xor‘hwontcrn TelciRrAph—7 »
P'OpLo** Qa* & 0. fl«tg 0
! Co., Cblco 3d

Jet’

|W<m«rj» Union Tole
;WUeel. L.K APUU.C.
Vnll*tc(!
-'oni~otk Tuonol—Inc. 4*.. |

BI(L

DO
- 38%)
380
105
800
157

140
170
750
307
305
185

130
1)1

400
100

IPO
335

BAN EM. Bid. 4 «t BA.NIt».
America.... 3/>0 Garbaid ...
Am. Kxch 105 170 Herman Am
anw#*r . . 371 German g *

330 j'Oroucii.
UutcL*'JtDr. no uieeawlch
Central. Hanover.....

HeeF i 400 willoi. Rirar.
Chathar 305 fm.A Trad e’
Chemical Irving.
City.
eitiM n*

Columbia IM7** Manhattan.
<.frnfnf>rec.. .02 Fol
MnUncnUI 130 Mod'hanio*'..
corn Kxob, 290 tCoha-A Tr»’
Kan# Rlr*r.. Til Meroaaul*
IHh War,). 300 ~NerehKeiia'..
Fifth Are 2X00 Mercli't* Ki
frie-.. " 275 rnpoU*.
Ftrtt. Ut Morrm
mr*t]».,8.2. 110 >
14tb 3Lrw*t.. 170 X . AraaMatn
inurth. » 175 JfwwYort
Ha'latin...... 280 310 IN.Y.Oo0o*ntT

610

coa*

“ o Mprloo *sk*4.

AlL

000

5 35
145

195
140
180
135

g.

go
8-f. tlrlb

Bond*

Pl*a* VotICJr foal» Ut g. 0*.
8au<UJ Crod'k Cool I*t g Oe
8 gi 0*.

5a.

“TioHb.

0Ob

< Lotost price tin* wock.

(*Not listed.)
BANKS. BIO. A»k
X V.N'at. Kx 95
Ninth. ... 115
18th Ward. 120
180
Oriental___ 175 200
Pacific. 180
Park.. 270
People's. 236
Pheoix.... 100 ico
115
145
Seaboarj ... 170 174
Second...
Bovonth .. 105
Shoe* Le'th 95
CttBteof N.Y. 105
Third i Ica
Tre4e® .
Union Hgq.* 175 200
Ur il State 175
W c*»M *r» o} 114
West Side. 270
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HUSTON, PHILADELPHIA. AND BALTIVIOKE STOCK EXCHANGES,

I1x.in

Active Btock share Price* —not Per Centum Prices. osfatlehse Range of sales in 1896
iv *.
i Monday. Tuesday, Wednesday, Thursda Friday, Week, .
1 1odIOATAS unlisted. %?f.g‘,r%%y' July 5 July e July 2 > July s July 31.  Shares. Lowest. Highest,
) i 0, 0, 0, 0,
ﬂlcgngcﬁga\ée){Bo*ton) 100 12 12% 1I°8 n% llic n% . 11 10 10% 11% *11*% 1%A7 1,961 10%33% 38 Z; Eeg %1
*15% *15% 18% 16hi *15 164 16 16 100 13 Mar. 6 6 Jan
Baltimore A Ohio {Balt.).190 &0 1% 10 e T 60 6L 8 60 July 20 70 Jan. 2
Belt- City Passker =~ 25 o 10w 16 160 15hi 15% 15% 15% 1530 15 15% 153+ 2,240 15% July 30 19% Apr. 16
BeltliuoroTreo' nffiPAii.). 25 16 16 15% 15% . 15% 15i0 *15% 16 677 13% Julv 30 19 Apr. 17
Boston* Albany <Lo«toti).100 205 ' 205" 204%205  203hi ggg 203 hi ggg 203% 206 égg% 5064 Sig ggg ‘nglly % %g :1]3?] A 2&1
’ 200 206 206
38;2"””3 kn‘?i‘f'ne(;' “ %88 157 157 155 156 150 154 151 162 150 151% }?(1) 1% 729 1?8 ﬂALgry g} 1{; o ’F\:/Ie;g- 113
Cei_ri]rﬁl%glnpngans, %88 *50 54 ggg//o jully %8 56 Feb. 28
9 o 65% 63% 65% 623 64 63% 64% 64 65 14,758 6 July 82" Apr. 24
g Le-Bur. T Quin. (PAIf.) o0 %% 5% ook 0% 63% 63% 66% 6+H 67% 08% 673+ 68% 23,000 64 Jau. 7 797June 17
0OhoO. *«.vot.t.o- 4t 50 5% 5% 5% 5% 5% 5% 5hi 5% 5% 5% 5* 5% 607 4%Anr. 8 12%Jan. 2
CUt. 8t.Ry.of Indli 4 100 o« 15 1514 15 15 320 15 July 17 30 Jan. 2
Pltchburx pref. .(Boston).100 *87*s 88  87% 88 ~ 87h 87is 88 86 87% 87 87 61 87 July 31 97 Feb. 10
lehl*h Valley., (Phila.). 50 30% 31 30% 30% 30h 138% 30% 30~ 30% 30% *lgghu 1%8h| 1.44% 1%8 ﬂﬂ’))// % éggﬁ 322 3g
W 129 o
Matrepol entral SIoM100 o5 95 94 o4 e2% 92% oo 908 90 90 g9onl o1 2144 90 Julv 29 109% May 25
Mexican Oent'l (Boston).100 8 8  *7% 8  *7% 8 7% 7% *7% 8 *323. 8 825 3g/oju:y i: 12% Jng 2
New England.. 4 100 * uwv u
e aieenn e e _ 65 70 July 1 85 Jan. 28
.Sriifgﬁf Cer‘{t}'é‘."('ga|?4) 120 +66% «T%  66h B6% 67 25 66% Julv 2 70 Feb. 14
Northern PaotUcl tFAita.)100 *5% ~ 6 5% 5% 5% 5% 5~ 5H 5% 5% 785 % May 25 J6% 1luly 15
Preferred| 100 *12% 13% 12% 12%  *1150 12h 120 *n% 12i0 *11% 12h) 110 97BApr. 17 17% Mar.
Old Colony. ...(Boston) 100 '--- 6 176 * 176 W 176 *175 176 175%Jau.' 6 179 May 8
Pennsylvama (Philo.g. 50 51% 51% 518 51% 50% 51 50hi 500 50% 503i 2,444 50% Jau. 7 543» Apr. 23
Phil. * Beadmg 1 “ 50 5»16 5il,6 5% 3. 5% 5°'s 5% 5% 539 7,590 14 Jan. 10 8|£nJune 16
Philadelph Trao, 4 50 65 65% 64% 64% 63% 63% 63h 63 63% §2% 64 8,399 62 Jau. 8 72*0 May 5
Onion Pacltlo...(Boston).100  *6 6% *5% 6lg *6* 6% 5% 5M *50 6% ‘5B 6% 100 3 Jau. 23 10 Apr. 21
Onion Traction..(Phila.). 50 12% 12% 12% 12% n% 12 Ils 120 no |12 11% 12% 21,997 10 Jan. 8 20 May 18
miscellaneous stocks.
Am-Suk'r R.ttlnquBoston . 104% 105% 103% 104% 102 103% 10014 10210 10lhl 103% 103 105% 35,725 97% Jau. 7 126% Apr. 21
Preferred.. w  98% 98% 98% 99 98 983i 97~ 98 98 98 98  983i 452 95 Jan. 7 105% June 12
Bell Telephone.. 100 200 200 200 200 198 200 195 198 19514 197 197 199 521 195 Julv 29 208 June 18
Bost * Montana. 25 78 78% 77% T7*% 76% 78 75M 77 75 6% 76 77 9232 65 Jan. 7 91%Juuels
Bntte * Boston 25 % 1% 1% 1% 1% 2% _*i% _ 2% _-1% 2 1% 2 50 1% Mar. 7 13% Jau. 31
Dalumet * Heola 25 300% 303 *300 303 300 0 300 300 300 300 :2% 8 388 82 222 jaLrl].e lg 3%}1 JMay 215
u uue
ggﬂégﬂ%téd'é'” alt) %OO 50% 59% 59 59% 59 59 * 5oha * 5914 *58* 59% 390 55% Jau. 20 66 Apr. 2
Etee.Stor. Ba/yT|(PA|Io)1OO 24% 24% 2412 24% 23 23 23 23 23% 233 23°0 24% 1,186 21 July 16 36% Apr. 15
Preferred E 4 10 25 25 25 25 23 25 25 120 23 July 20 38 Apr. 16
Erie Telephone (Boston).100 56% 56% 56 56% 56 56 55 55hi 55 55 55 55 338 55 July 29 63 Jan. 31
General Eleotrlo. 4 100 *23% 24 *23% 23 23hi 22% 22% *23 2414 24% 880 21 July 16 39% Mar. 13
Preferred....... 100 *57 60 *57 60 *57 60 <57 60 *57 60 *57 0 50 Jan. 3 78 Apr. 14
LamsonStoreSer. 4 50 *17 17% <17  17% *17% 17% ‘17 1731 *17  17% *17  17% 17 July 17 21 ay 6
Lehi'hCoal*Nav, (Phila.) 50 40% 40% ,*40  40% , 39% 40 39 39 ,*39 40 39 39 238 39 July 29 46% Feb. 8
N E.Telephone (Boston).100 ........ 95 95 95 * 95 93 *93 95 87% Jan. 23 96  July 17
Pa.Heat. &Powahllag ...... n% u% 11 11 10%% n% n% u% n% . 637 9 Jan. 7 153i June 15
Unit'd Oas Imp.fl 4 50 65% 65% 65 65% 64 64 63% 63a 64 64 64*s ei% 1,129 62% July 21 81% Jan. 2
Welsbaoh Lightli 4 5 38% 38% 36 36 35 35 36h* 36% 38  40H 978 34% Juiy 16 67 Feb. 17
West End l.anil.. (Boston) — *1% 2 ~1% 2 *1% 2 *1% 1% "1% 1% *1% 1% 1% Juue 29 2% Feb. 14

*Bid and asked prices: no sale was made.

t Trust reeei pts, $5 paid. XTrust

Inactive Stocks. Bid. Asb. Inactive stock*. Bid. Ask.
Prices of July 3 Boston United Gas, 2dm. 5s..1939 § 60 61
Atlanta & Charlotte Balt 9 Burl.* Mo. River Exe npt 6s, J&J iii5% 116
Boston & Providence (.Poston). 100 260 263 Non-exempt 6s 1918, J&J 5105 106
Camden A Atlantic pf. Phlla 50 A Plain 4s 1910,J&J § 95 9s*
Oatawissa................ 50 T Ohio. Burl. & Nor. 1st5,1926, A&O 8100 100%
1st preferred.. “ 50 52% -t 2d mort. 6s.. 8, 95 98
Central Ohio .... ... (Balt,) 50 41 Debenture 6s..... .. 96 93
Chicago A West Mich.(Boston). 100 5 7 Ohio. Burl. &Qumcy48 -1922,P&A § 93 95
Connecticuta Pass.. “ 100 141 142% lowa Division 4s...... 1919,'A&0 § 95 98
Connecticut River 100 240 250  Clilo.&W.Mieli. gen. 5s, 1921,J&D § 4> 45
Consol. Tract.of NJ lJ(Phlla )\00 20 Consol, of Vermont, 55.1913, J&J § 54 55
OelawareABoundBr. 100 163  Current River, 1st, 5s..1927, A&O \ 60 70
Flint A Pere Marq.. (Boston) 100 10 12 Det. Lana. &Nor'n M. 7s. 1907, J&J k 65 70
Preferred  ......... " 100 30 36 Eastern 1st mort 69.1906,M&8. 5120 121
He~tonville Passeng (Phila.). 50 46% Eree.EIK.&M.V., 1st, 68.1933, end. §rz7 129
Preferred 1l........ " 50 55 56 Unstamped, 1st, 6s, 1933.......... 125 126
tlunt. A Broad Top... “ 50 26% K.C.C.&Spring.,ist,53,1925,A&0 § 60 70
Preferred......c.c......... 50 47 49 K 'C. F.8.&M. o0on.6s, 1928, M&N §82 84
Kan. C'yFt.8. & Mem.(Boston).100 5 10 K.C. Mem. &Bir.,1st,25,1927, M&8 * 50 DO
Preferred : 00 35 50 K. C.8t Jo.&C.B, 7s..1907, J&§121 122
Little SchuylKill......... (Phlula) 50 62 L. Rock &Ft 8.,1st, 7s. 1905 J&J § 90 95
Mine HiilAB.Haven 50 67 69 Louis,Ev.&St.L.,let,6¢1926,A&0 §100 103
Nesqueboning Val.. “ 50 55 2m., 56 g 1936, A&O ( 84 87
North American Co.. 4 100 4 4% Mar. H. & Ont., .1925, A&O §105 107
North Pennsylvania. 4 50 66  Mexloan Central, 4g...1911, J&J) § 64% 65
Or.Sh. Line 2d aest.pdf BostonJ.100 9 9%  1stoousol.lnoomes, 2 g, non-oum. 16  16%
PennsylvaniaAN. W. (Phila.). 50 32 2d oonBol. incomes. 3s, non-oum. 6 7*s
PhlladeL A Eri 4 50 17 N.Y.&N.Eng,, 1st, 7s, 1905, J&J* *118 119
at, d. § ---(Bostol%)dlo%é 2 IBtmort. 68............... 1
re'erre Ogden. &L.C.,Con.6s.
8Duthern.. Balt.) .100 7%
WPrefgn;ied.. 5 “ ) 128 20% s
est End ... oston). 64 0
Preéerred v N I“ 50 87 1898,F&A 5 69%
United Cos. of N. J.. (Phila.).100 236%
West Jersey  ............ ( a) 54 60 102103
Wen Jersey A Atlan. 4 50 20 catawissa, M.,7s........ 1900, F&A 112
Western N.Y. APenn 4 100  i% 2 Choc. Okla. & Gulf, prior lien 6a.. 107
Wisconsin Ceutral.. (Bos/on 100 i% 2 Citizens 8t.Ry.of Ind.,0on.5s.1933 80
Preferred............. 100 10 Columb. St. RV, 1st, con. 5s5..1932 93%
Wore St.NMall<<ShCEALFIQ_2(,:\‘20US 44 100 112 117  Columb, O. Crosstown, 1st,5s.1933 "
Consol. Tract, of N. J., |st,5a.|933 7Shi
Allouez Min’g, asst pdfBoston). 25 hi Del. & B'd Brk, 1st, 75.1905, F&A 123%
Atlantic Mining....... 4 25 16 17 Easton & Am. IStM.,55.1920. M&N 109%
an Statlfe Ggs]l LA 3?8 8% 9 Elec. &People’sTrac. stock, tr. ctfs  66% 66%
C>5t0” i p 10«2 A% Elmir. &Wilm.,Ist,65.1010, J&J 120
entennia Imug ) *15 25 Hestonvilie M. & F,, con. 55..1924 110%
Fort Wayne Elect. 11. 25 1 2 Hunt &firdTo .Con 55, 05,A&0 105
Franklin Mmmg ...... 4 25 9% 10 Lehlgh Nav. 4%s......... 1914, Q—J 109%
ﬁ[ﬁnn(ggfgtgeslBay Ld. A 100 o% 3 | 2d s gold -1897, J&D 103%
................ 5
Kearsarge Mining “ 25 3% 10 General mort. 4/os g 19240 F 100 96%
Osceola Mining..... 44 25 23 23% 104%
Pullman Palace Car. 100 145 147 1910, M&E* 130 134
Pennsylvania Steel.. (Phlla ).100 22 "1923’ J&D
Preferred 1i . A oo 45 55 - ! ioo™
?umcy Miutng.........(Boston). 25 107 10 103 109
Wmar%ck Mining_~ 4441 l(2)(5) 70 71 ocn. M. in e e 1903, J&J 113*4
Wattetr SERCRTLTT m 50 % i aterson Railway, consol. 65 .......
esttugn. Elec. A ML. 24% 26 enusylvauia gen.6s,r.. 1910 var 131 1327
Péef..c(i:uméjlatlve. 4 50 49 50  Conaol. 6s,0 . 1905, Var 120
onds—Boston Consol. 55, F...c.cceeuveniennn. 1919,var
**Top A8.F.100-yr.49.,1989, JAJ 71 72  Qollat. Tr. 4% g 1913,J&D" 10i
2d2%4s,g., ClawA. "1989,AA0 23 24 o5 g N. Y. Canal,74.., U-C6,J&D 124%
R™*rAr T nited Gas 1st 5s....... 575 78 Con. 5s.. 1039 a&0 U
Price Includes overdue ooupous. | Unlisted. 5Aud aoorued interest.

Bond*.

People’s Trao. trust certs. 4s..1943
Perkiomen, 1st ser.,5s.1918, Q—»
Phila. AErlegen M.Sg 1920, AAO
Gen. mort., 49.. ~.1920, A&O
Phila & Read, new g., 1958, J&J
1st pref. income, 5g, 1958, Feb 1
2d pref. income, 5g 1958, Feb. 1
3d pref.income, 5 g, 1958 Feb. 1
2d, 5
Consol,
Consol, mort. 6 g s
ImprovementM 6 g., 1897, A&O
Con.M.,5 g.,stamped,1922,M&N

Terminal 55,0 ...... 1941, Q—F
Phil. Wilm. & Balt., 4s. 1917, A&O
Pitts. C. & St. L., 75s....1900, F&A

Rochester Rallway con. 5s ..1930
8chuyl.R.E.8ide,Ist5 g.1935, J&D
Umon Termmal 'Ist 55 F&A
s.—Balti
AtIanta&Charl lst7s 1907, J&J
Baltimore Belt, 1st, 5s.1990, M&N
Balt. C. Pass. 1st5s... 1911, M&N
Balt. Traction, 1st 5s5..1929, M&3
Exten. & |mpt 6s....1901, M&S
No. Balt. Div., 5s...... 1942, J&D
Baltimore & Ohio 4 g., 1935, A<fcO
Pitts. & Conn., 59—1925 F&A
Staten Island, 2d, 59.1926, J&J
Bal.&Ohio S.W.,Ist,4%g. 1990, J&J
CapeF.&Yad. ,Ser.A. ,60.1916, J&D
Series B., Gg ...... 1916 J&D
Series C., 6 ...1916, J&D
Cent. Ohio, 4% g ....1930, M&S
Cent. Pass 1st 5s _ 1932, M&N
City & Sub., 1st5s .1922, J&D
Chari. Coi. &Aug ext.5s, 1910, J&J
Col. & Greeuv., 1st 5-68.1917, J&J
Ga. Car. & Nor. 1st 5 ¢..1929, J&J
Georgia Pao., 1st 5-6S.. 1922 J&J
N%rth Cent. 6s 1900, J&J
S
8erles
4%s
Piedm.&Cambist, 5g. 1911, F&A
Pitts. & Connells. 1st 7s. 1898, J&J
Soathem, 1st5s
Virginia Mid., 1st6s."
2d Series, 6s
3d Series, 6s.
4th Series, 3-4-5s..
5th Series, 5s

1926, M&S
West Va C,o0£A lat, 6g. 1911,J&J
WePt'L N.C. Consol. 6 g. 1914 J&J
Wilm. Col. & Aug., 6s;.1910, J&D
MISCELLANEOUS.

altimore Water 5s...1916, M&N
Funding 5s.,,..M .1916, M&N
Exchange 3%s......... .1930, J&J
Virginia (State) 3s, new. 1932, J&J
Funded debt, 2-3s..... 1991, J&J
CliesapeaKeGas 6s......1900, J&D
Consol. Gas, 6 s . 1910, J&D
5S........ 1939 J&J
Eanitable Gas 85 I N AR

reo. 2d iustal. paid.

Bid. Ask.
93
115
104 106
72 72%
121
126 128
118
103 104"
100% 101%
108%
111
102
103 104
115 116
86
113 1 3*4
107% 109
1 >3% 104

105% 106%
102

107*4 108*3
107% 108%
102*3 103*3

102 103
65 75
106
107*4 108
108
112
109
101
103 104%
80 804
110
11L
110 ......
98 LOO
102  103%
_Vv 105
108
121
102% 103
69
55%
112% 113

101*3 102*3
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NEW YORK STOCK EKCHVNUE PRICES (Continued)—ACTIVE BOtVOS JULY sI A.vD FOR YEAR 1s96.

Railroad and Infst Kan'jt (talcs) in 1896 Railroad and linfs, Range (tales) in 1896.
Misckllaxkocs Boxds. Period Lowest. highest. Miscellankoos Bonds. Period J ™ *1. | gwest. highest.
Amer. Cotton Qil, deb.,8g.1900 % 1 105% 105% July 111% Jan. M. K. A Texas.—1st, 4s,9.1990J A D 78% July 87 Feb.
Ann Arbor —1st, 4s, g ...... 995 Q—J 66 b. 00 Jan. 72 Feb. 2d,48, g s 1990 F A A, 52% 51 July 63% Fobs
At.T. K.-Sew gen. Is.1995A°A O 73 71% July 81% Feb. L1920 M A 8 78 78 July 97 Jam
Adj ustment 4S.coinne. 1995 Not. 30% July 51% Feb. 6;M A N 100%a. 106 May 112 Jam
Co Mldland—Cons 49.1940F A A » 19Lo& 119% July 127 Feb. Pao. of Mo.—Ist,ex.,49.193s!F A 102 b. 101 Feb. 104% June
All. A Pac.—Guar. 4s...... 1937 ........ 40 b. 40 Mar. 50 Apr 2d eXt. 5S.iiieieiins 1938 J A *100 b. 105 May 106 Apr.
B-way«fc7tliAv. —Ist fon 9.55,43J & I> 115 a 111% Jan. 117% May *102 a. 100 Feb. 102% Jam
Brooklyn Kiev. 1st, 69————1924A A O . b. <0 July 102 Jan. 95 b 100 Jau. 103% Apr.
Union Elevated.—tig----1937 M AN 7y 75 Jn v 100% Jan 100 a. 99% July 102% May
B’klynWbrfAW. H—Is(t] 5s,0.'451 A A _96 a. 96 July 101 May 6$ b. 68 July 81% Mar
Canada Southern.—1st, 55,1908 J A J 105Hijb. 110% June 112 b. 117 Jam 120% May
2d, 5.t '1913MA 9 100 b. loo July 107 Feb. General mortgage, 4s...193s M A 58 8 July 68% Feb.
Central of X. J.-Cons.,7s,1899 Q-J. 102 b. 107% Apr. 110% Mar. Nash. Ch, A9LD—1st 7s. 1913 J A J 120 b. 127 Feb. 132 June
Consol., 7S......ccceeeeennnn. 902 M AN 115% Feb. 120 Apr. Consol., 57 .o S;AAO 93 93 July 102 Feb
General mortgage, 59... 19873 A J 111% 112% Jan. 120 June N.Y. CentraI—DebtexL4s 1905 MA N 102 b. 100% Jam 103% Apr
Led.A W.B.,con.,7Aas'd.[900 %—M 102 102 July 100 Feb. 1st, ooupon, 7s J A J 111 b. 114% July 120% Mar
- ‘uiortgage5s.1912 AtA N ... . 190 Apr. 92% Mar. Deben.,5s,coup’, 4 M A 8 104 b 104% July 109 Feb.
Am. Dock A luip.,55s—1921J A J ‘110 a. 111% Jan. 114% Mar. N. Y. A Harlem, 7s, reg..1900.M A N 112 a 111% May 111% June
Central Pacific.-Gold, 6».1898J A J 09 b. 99% Jan. 104 May R.W.A OgtL, consols, 5s. |922 A A O 115 b. 115 July 119% Feb.
dies. A Oblo.—Ser. A 69..1908 a A 0 .118 a. 115% Apr. 119 July West Shore, guar 4s__ 2301 J A J 101*4 101 July- 107% June
Mortgage, 6 g.. 71911 A i 2 118 a. 114% Apr. 11- Jui- N.Y.Chic. ASt-L.24g" I9(7IA A O 103 b. 102 Jan. 105 Feb
Istconsol. ,50.. MAN 103 100 July 1U% Apr. N.Y. Lack. A W.—lst 0s..1921 3 A J 129 Jam 133% June
General 4%s,g... MA 9 69 67% July 78% Feb. Construction, 5a .. 3®A A 116 a. 112% Mar. 115 June
A Dlv., IStC 1g.1989J3 A J ' 94%a. 91% Jan. | 97% June N.Y.L.E.AW.—Ist,00 MA 8 135 Jan. 140 Feb.
d con. 4g 1989;J A ' J 75 a. 82 Feb 88 June Long Dock, consol A A O 132%a! 131% Apr. 131% Apr.
EII| Lei. ABlg 8an.,09.1902 MA 8 95 hl 98 Jan. 102% Feb. N.Y.sS.H.A H.—Con. deo.otfs A A O 131 May 137 Feh.
Chic. Burl. * Q—Con 75.1903J A J 113%b. 113  July 120 June N.Y.Ont. A W.—Ref. 4s,e. 199 MA 8 8l b 82 Julv 93% Feh.
Debenture, 5s.. .1913-MA N 87%b.; 8* Juy 1101% Apr. Consol 1st, 5s, ¢ J A D 108 b. 102 July 110 Feh.
Convertible 5s.. lQC3|MA 8 93%b. 97 July 104% Feb. N.Y.Sus-A W .Ist ref.,5s, g. 1937 JAJ 90 b 90 July 100 Jam
Denver Division 4s....... 19*2 FA A * 89 90 July j 95% June Mldland of N.J., Os,g.,.1910 A A 0 113% May 118 Mar.
Nebraska Extension, 4s.1927 M AN 80 b. 82 July 1 91% Feb. Sorf.AW.—100- year.55,g.1990 J A J 60 Jan. 67 Feb.
Han. ABI.Jos.-Cons.6s.1911 MA 8113 b. 115 Apr. ;118% Jau. No.Padilo—1st, coup. 0g.1921 |3 A J i16% 110% July 118 Mar.
Chlc. A E. 111—1st,s. .65.1907 J A D'111 b 112 Jan. 1117% May- DO, J. P. M Jt Ou. CertfS.... woeens 110 a. 113 % Juue 114% June
Consol 6g...ccccevereeieeeeens 1934 A A O 123%a. 123 Jam 127 June General 2d, coup.,0g .1933 A A u 1103 b. 100 Jam 1115% J-ne
General consolL, 1st5S..1937 MA N 93 b. 98 J ly 102% Apr. General, 3d, ooup., 6 g.,1937iJ AD 1 60 b. 159 July- 82% Mar.
Chicago A Erie.—1st, 59.,1982 51A N 104 102 July 112 Feb. Consol, mortgage, 59...1989J A Dt 11 31% Jan. 151% Apr.
Chic. Gas L AO. —Iet 5? 19373 A J 87 a. July 93% Feb. Col. trustgold notes,6s.189s M 1 83%h. 76% Jam 94 Apr.
Chlc.MII.A8t. P.—Con.7s.1905 J A J 124 123  Jan. 132% Juns Chic. A N. Pac., Ist.5 g,.1910 A t 38 b. 137 Jam (48% Apr.
1st, Southwest Div., 6s5..1909J A J ........ 1 July 118 May Seat. L.8 4t, IsL.gu.0.1931 F A A 136 Mar. 114 % Feb.
1st, 80. Minn. Dlv., 6s..1910J A J 112 a. 112 July 118% June » 31 126  Jam <+39% Apr.
1st'Cti-A Pac. W.DIv.5*..1931 J A J 109 108% July 115% June No. Paolile Ter. Ou—Sg ...IlUS-id A J *°l00 a. 100 Jam 109% June
Chic.AMo.iUv.Dlv. ,55 .1920J A J ‘101 b. 103 July 111 June Oblo A Mi»e.—Corns.!.,;7s.189'J A J 103 Jam 104% May
Wise. AMinm.DIv 39 .1921J A J ‘104 b. 100% Jan. 112% Mar. 75 70% July 94% Feb.
Terminal. 5g... LU 19143 A J 106 108 Jan. 114 June *25 a 25 Jam 35 Feb.
Gen. M., 4g., seriesA__1989J A J  93% 92% Apr. 98 Juue *75 b. 75 July 91% Jam
MIL A Nor.—*at,con.,0s 1913J A D ‘117 ,a 115% Jan. 119 May CoNnsol, 0 g v 1939 A A0 t y t 7 July 36 Jam
Chic. A N. W.—Consol., 7s. 1915 W-V 136 'a. 138 July 141 Jau. Ore.ILA Nav. Co.—1st, Og. 1909 J A J 105 105 Jam 112% June
Coupon, gold, 7s.. .1902J AD  liutii. 118%July 120 May- ConsolL,5¢g 253 A D 192 190 Jam 108 Feb.
Slnklngfund Os, 1929A A U =*115 112 Jam 116 Mar. Penn Co. -4%g.eoup. ...19 213 A J *110%a- 113% June
Sinking fund. 5«.. 1929 A A O 105 b.1107 July 111 Mar. P.C.G*SLI.,.cum gu4%1942 ........ 103% Jan. 112% Feb.
Sinking iu. d. deben..55.193J MA N 100 b.)107 July 111% Apr. Pro. Deo. A Evausv.—0g.1920J A J 08 b. 98% July 102 Mar.
25-jresr debenture, 5s. 1909 M A N 100 403 Jau. 107 Apr. Evans. Division, 0 g.....192'i M A 8 101 Mur. 101 Mar.
Extension, 4s......c......... 1926 F A A e j 99% July 102% Apr. 2d mortage.»g 1926 MA N * 26 a. 26 Mar. 31 Fen.
Chic. R.l. APac.—*,coup.1917 J A J 120 b.j124 July 131 June Phlla.AHead.—Oem,4g..1955J A J 1 72% 171 July 180%Juue
Extension and col, 5s...1934 J A J 90 95% Juh 100 June 1st pf.Inc., >g, 2d Hut. pd.'56 18% Jan. <*36% Jam
30-jrear debenture, 5s...1921 M A 8* 90 90% July 97% Feb. 2d pf.lno., 5 g™ 2d Inst. piL-56 ... 3% Jam +22 % Jam
ChlmSt. P. M. A 0.-Os ,.1930J AD 118 h. 117 July 129 May 3d pf.mc.. 3 g., 2d lust. piL'lsi 3% Jam  20% Jane
Chle.A*.Ind.—Geu.,q..0s 1932; %-M 114%b. i1S July 118% Feb. | Pittsburg A Western—1Ig,191713 A J 69% 65 Mar. 77 Jam
Cleveland A Canton.—5s..1917 3 A J «I170 b.; 70 Jan. 90 Jam i RioUr. Western—1st 4g..1939!J A J 67 66% July 77% Fob
Ctev. Lor. A Wheel—5s... 1933;A A O 105 a. 104% Apr. 107% Mar. j SL Jo. A Or. Island—0g. 1925 M A N «+40 a. 40 Feb. f51 Jan.
C.C.C.Al.-Consol.7g .1914J AD 119 Jan. 134% May 81. 1* ABan Fr.—0g,CL B1900 M A N 107 b. 111% Jam 117% Apr.
General consol, Og....... 19343 A J 124 a. 123 May 127 May 69..Class U....oocverrernnnnee 1900 M AN 107 b. 112 Jam 118 Apr.
GC.C ASt-U—I*e0.AJu,4s 1940 A A O ° 69%a, 6> July 80 Jam General mortgage, 8g .1931J A J* 90 b 101 %Jam 114 June
Income, 4s ... 1914ji Aprll 16% Mar. 23 Jam Chins, guar. 4s, g....ccccceeeene 1990 A A o *125 b. 23 May 38 Mar.
Col CoaIA 1run—6 1900 F A b. 94% Jam 100 Jam 8tL.A So. W—1st, 4s,g 1989 MA N 08% 67% Juno 76 Feb.
CoL A 9th Are. gX. .1903 M A 8 113%a 111 Apr. 115% July 2d, 4s, g.. Income.............. 19893 A J 25 1 23% June 32 Feh.
Oolll.Val.ATo* —Con .5¢.1931 M A B]} b.l Si July 90 Feb. BtPMAM —Dak Kx.,6 g.L910!M A N *114 b. 117 July 121% Mar.
General, 8g... 1901J A D 80 Jam 90 Apr. 1stconsol, 6 g .. 933J A J }2:* a. 117  Jam 124% June
Denv. A Klour —1st 7sgf. 1900 M AN *109 b. 110% Jam 114 Apr. " reduoedto 4% g..J A J ®lOU b. 101% Jam 106 Juno
Istconsol., 4 Q. .ccooevennnne 1936 J A J 85% 83 Jam 92 May- Montanaextension,4g.1937J A D * 87 b. 84%Juue 89 Feb.
Dnl. S0.8b. A AIL-5g...1937 J A J 93%b 92% July 98%Juue i SamAnt.A A. P.—Ist,4g.,gu.t1J A J 50 b. 40 July 59 Feb.
Edison EI, 111.—I*Lcomg.5».'95J A J *100 a. 97% Jam 105% Juno i 8o.Car. A Urn—1st,5g...191» 51 A Ni 05 ja. 93 Jam 97 Apr.
Erie—4, g, prior bonds___1990J A J 88 m 8s July 95% Feb. j So.Paolllo, Arts.—6g...1909 lo]J A J 93%a. 94 Feb. 97 Fern
General, 3-4, ¢ ... 19903 A J 58 58 July 67 Apr. So.PactOo,OaL—6 g...1905-12 A A O 108 b. 107 Apr. 112 July
Ft. W.A Denv.Clty.-0g.1921 J AD i 49 146% July 170% Fob. 1stconsul.,gold, 59g.....1937 A A O 90 a. 90% -Mar. 92% Apr.
GalLH.A8au.An M.AP.0.1s1,3g MA N 90% 90 July 93 Jam So. Paolilo, N. M.—6 g.. L1011 3 A J 102 b. 101% Jam 106 Feb.
Gen. Electric,deb. 5s.g...1922J A D 85 a. 83 Jam 93% Feb. Soutbernflst eons, g, 5«.1094J A J 81% : 80% July 94 % Juue
Hous.a T.Centgeo.4s,g.1921 A A U . .. 68 Apr. i71 Apr. E. Tenm reorg Uen i-5s. 1938 M A 00 a. 90 Mar. 93% Fob.
Illinois Central.—4#,9.,...1953 MA N 1 a. 90 Jam 102 Feb. E.T.V.AU .-Ist.7g___1900J A 108 a- 107 Jam 111% Juue
Western Utica, 1st. is. g 1931 K A A 100 100 July 103% July j Con.5 g 1956 M A N too b.100 July 109% Apr.
InLAureot Nor.—1*1.6*.* 1919 M AN 114% 114 July 118% Apr. Georgia Pac. 1*15-6#, g ,1922 J A J *105 b. 110 Jam 114 Jsm
...1908 M A » 07 a. 07 Jaly 77% Feb. Kntiir. A Ohio I*t0a,g -1925J A J 112%m 113 Feb. ,116 May
lowa Ow traL—let,3g....1938J A D 89%b. 69 IJuly 98 May i Rlcm A Danv.com 6s,9.,1915J A J 114 b.114 July 121%Juoce
Kings (0. Kiev.—1st.59..1925J A J 157%b. 5'%Juiy 71 Jam 1 WesLN'o.OarlstuomOs.g1911J A J 101% 101% July 114 Apr.
Laclede Gas.—1st, 5«,g...1919 (J—F 90%b. 90 May 90 Jam Tenm U 1. ARy—Ten. D,Ist, Og A A O 89 Jam 93 Feb,
Lake Erie *WealL-5g....1937 3 A J 114 a. 113 Jam 117% Juue | Birmingham DIv..0g.,.191/J A Ji* 73 b 80 July 95 Feb.
L. Shore.-€>m,cp.. 1st,7s. 1900J A J 112%a. 110% July US Jam Texas A raolilo—1st,09..2000J AD 78% 77% July ; 91 Apr.
Consul, ioup.,2d, 7s.__1903J A D ........ 110% June 120% Mar 2d, Income, 3 g ..... __'200<i March 16 b. 13 July 24% Feb.
Lex.Av.a Pav.F.go.55,*.1993 M AS 114%a. IIl Jam 115% July ; Toledo A OttloCent.—5¢..1935J A J 105% 103% Jam 109% June
Long Island.—Istcon ,5*.1931 %—J ........ 117% Jam 120 Feb. ToLSUL AKamG—6g...1910J AD1 65 ji.lioO5 July 177 Feb.
General mortgage, 4g...193sJ A D 91 a. 91 July 98 Jam , Union Paulite—6g .. J A Ji*100 b. 102 Feb. 107 May
Louis. A Nash.-Cons, 7s..1898 A A O 104 b. 104% Apr. 108% Mar. Ext. sinking fund, 8- MA 8+« 80 b. 88 July 97% Feb.
N O.Alcidle, 1st,09...1930J A J 114 b. 116% July 119 Feb. | Ceilatcral trust, 4% MA NI 43 a. 148 May 154% Feb.
“ 3d.0g. luxiid A J 95 b. 97 Jam 102% May Gobi O*. coL trust notes. 1891 F A A« 90 a. 91% May 98 Jam
General, 6g. .1930J A D 112%b. 112% July 117% Apr. ( Kan.Pac.-Den.DIv..6g 1899 MA N -IIl a 106 Jam 111% July
Uillned. 4g... .19403 A J 70 70 July 90% Feb. IstconsolL, 6 g .ccoeeee 1919 MA Nt 63 60 July 177% Feb.
LoUlIs.N. A. A Cll.—1st,6a.19m J A J 110 b. 110% July 114 Juue Oregon Short Line—6 g.1922 F A A |101%m 1100 Jam 115 Apr.
ConsoL, OQ..ccceeiviiiciiiennns 10 AAO 90 b. 89 July 103 Feb. Or.S.L-AUt'bN.—Oom ,5¢gI919 A AU..........![31 Jam 170 Feb.
Manhattan consoL As..... 1930 A A Q 95 94% Apr. 93 « Mar. : U.P.DomAUUif,000.,89.19J:)J AD 28% 26 July 40% Apr.
Metro. Elevated.- 1st, 6g.1908 J A J it 111 July 120% June D.8.Cord.—1stoolL.0g...1921J AJ | ZD a. 119 July 136% Feb.
2d,0S. e 1899 M A N 103 1103 July 108 Apr. Virginia Hid.—Don.M., 55.19.36 M AN| 9% bl 95 July 105 Apr
Mich,Cent. L,7*%.1902 MA N 117%a. 115 May U9 Jam Wabash—1st, 5g ... .1939 % A N 103% 101% July 10« Apr
Consol., 5e..iciiicii 1902 MA N 103 b. 103 July ;P)S% Feb. 2d mortgage, ifg. L1939 F A A 70 b. 09 Jam 77% Feb
MU. Lake Bb A W.-1st.09.1921 MA N 129 a 129% Jam 132% Apr. WestN. Y. A Pa.—1st.5g 1937J A J 100 b. 102% July 10*% May
Exten. A Imp., 5¢ ... 1929 F A A 110 b. 109% July 115% May Gem 2-3-4*, gold .......... 1943 A A 0 37 37 July 49% Feb.
MInmAsU— 1stcon.5s.g.1934 MA N 97%%*. 96% Jam (103% Apr. Weet-Umlol.—Ool tr. 5% 1938 J A J 101%a. 101 July 108% June
Me.4 .4E .-U | *#g..gu..1I942 A A O 88 86 Jam | 94 Feb. ! Wise. Out. Co. Ist3 g 1937.1 A J 1 29 128 July (46 Feb.
Norm—"0" Indicates price hid; "a” price asked; the range It made up trout actual salesonly. * Latest prloe tills wook. | Trust receipt#.
NEW YORK STOCK EXCW VNfJE IMUCESHConUn!i<<il>.-/y.4C77VE£ BXVD? -JULY :»t
SECURITIES. Bid. Ask. fIEOtJRITIEa JBid. Ask.j BBCURITIES. Bid. Auk.
Railroad Roods. BalL A Oblo —5*. gold. Brunswick A W*n—1st, g.. 4s. 1938 1 *g* 80
Mock Fen ) 0>n« murt.. gold, 5*. ...1088 103 Bud. Rucli. A Pltte.—Oem 5s..1937, 95 99
(Mock F.se.hnnge prices.) W V*. A Pitts.-1*t,g.. 5s. 1990 Koch. A P., tSi. 6S.ween.. 1921 |*12] !
Alabama Mid.—1st.* ,guar .1929 B A0.8 W, 1st.g.,4%s...1990 *.. 100% Rooh. A IMit«.--O>tiw.IHt,0%.1922 *112 115
Atch. Topeka A San Fran.—1 Mr>non, Klvnr, ht,K ff 5a,19U) 1 S....] Buff. A Suhouoli.—Ini, 5», « 19t3i PO
Chicago A 84.Lou.—1st, fla.1915 Onori Ohio I*t.4**s.i».i0 Burl. Owl.Rap.A So. IM, 5».1906 *ioo* 10i%
COL Mid. 1st,*.0s. ..1036 ... AK.ATh J.lno,—1*t U lwj<» Oonwol. <v oollat. tniwt, 5m.. 1934 ......
Alt. * Pac.-3d W.D,, Brooklyn —id, 6%.. 1915 49 Minn. A St. L.—let, 7s,gu .1927
Western Division Income . Sxogp T % I1.B.—l4tif.5M.irti 1942 ... 1 Cert. Rap 1. F. A N., 1st, 65.1920 *101 I.........
107 Br'klyn Bap. rran.-6«l4,5* 1015 76 77 1st. 5S o ..1921 101
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NE«

SECURITIES.

aOhlo-Col. *CIn.M.let,4%s.193il
Oent. RR. A Bank. -Col. g-5¢«.19S,
0»nt of N. J.—Conv. deb", Os. 1908
Cent Pacific—Gold bonds 6S.1897
Gold bonds, 68-. 189
BanJoaqum Br., 6a..
Mort. gold 58
Land irrant, 5a.
Ext. r.5a,aerlea AB C D -.1898
Oal < 0. Div., ext., g. ..191b
Went. Pacino—Bonda, 6ft .1899
No. Railway (Cal.)— lst bs. 1907
50-year 5 193e
6 b«8. A O.—Par. M. fund, 6S.1898

Craig Valle{/ let, g., 5s....1940
Warm B al., let, g. 5a-1941
Ok88. 0. A Bo.West.—1st 6a, g.1911

Sk Pogermisoin 1stgii-g 58135
Chicago A Alton—8. F., 6a— 1903
Utule. A Mo. River—let, 7e. I900
O, o 1900
St. L. Jacks. A CMc.-2d, 7S.1898
Mias.R. Bridge—1st,8.f., 6e.1912
Cble Burl. A Nor.—1st, 5a— 1926
Debenture 6a..................
Cblo. Burling. A Q.—5s. a. f..1901
lowa DIv.—Sink, fund, 5b..1919

Sinking fund, 4a.. 1919
Plain, 4a ..1921
Chicago A Towa D . 1905

Okie. A Indiana Coal—1st 53 1936

Qil. Mil. A St,P.—1st,8a,P.D. 1898
2173-10s, P.D..coveereenen. 898
I»t,7s,$g., R.D 1902
1st,1. A M., 7a... .1897
1it, 1. A D..7S .1899
1st . 1903
lstl "AD.Extensi n 1908

1it, LaC. ADav 5s..
1st,H .A D.,
1lit, H. A D. 53
Oaleago A Paaiflo
Mineral Point Div. 5s..
X p. Div., 5s..
FargoA South., 6s, Assu.,.1
Ino. oonv. sink, fund, 5s....1916
Dakota A Gt. Soutk., 5s— 1916
Mil. A Nor. main line—6s... 1910
Ohio.ANorw.—30- yeardeb 58.1921
Escanaba A L. 8.1st, 6s..
Die M. A Minn. —1st 7S..
lowa Midland—ist, Ss.......
Okie. A Milwaukee—lst, 7a.1898
Win. A at. P —2d,7 07
MU. A Mad.—1st, 63 .
Ott. O. F. A St. P —1st,5s. 1909
northern 111—1st, 5a....... 1910
Mil. L. 8.AW.—Con.deb.,55.1907
Mich. Div., 1st, 6s............ 1924
Ashland Division—1st, 6s 1925
Oh.R.I.LAP—D.M.AF.D.Ist 4s.1905
1st, 2%s.-
Exten5|on ‘4s.
Keokuk A Des M. .
Ohio.St. P. A Minn.—1st,6s...1918
St. Paul A 8.0.—1st, 6s......
Ohio. A W. Ind.—1st, s f., 68.1919
General mortgage, ..1932
Ohio. A West. Mic
Oin Ham. AD.—Con.a.f., 78.
gd, gold, 4tsa........c.cevuvennne. 1937
Cin. D. A Ir'u—iet, gu. 5a,9.1941
Olev. Ak. A Col.—Eq. A 2d 65.19£0
0.C. 0. ABt. L.—Gen., g. 45..1993
Cairo dhision, 4a............... 1939
8t.Lou.Div.—IBtooi .t8't4B, g.1990
Spring. ACoLDiv.—1st,g. 43,1940
White IV.VaLDiv.—lat,g. 4s. 1940
Oln.Wah.AM .Div.—1st, 9.4s.1991
Oln. I.St.L. AC—lstg 48.1936
Omsol, 6s 1920
0Oin.8an.ACI.—Con. Istg.5s, 1928
Indiana B. A W.—lIs jfpf. 75.1900
Ohio Ind.AW .-Istpref.55..1938
0. Col.CIn. A Ind.—1st, 7s,s.f. I899
Consol, sink, fund, 7a......... 1914
Cin. ABpr —1st C.C.C.Al.7s. 1901
Cleve. Lorain A V,h.~—1st, 58.1933
Cleve A Mah. V.—Gold. 5s...1938
DeL. Lack. AW .—Mort. 7s___1907

ssvra. Bing. A N. Y.—let, 78.1906
1914

Morris A Essex—let, 7s

7s of 1871..
let, oon- gua.
Warren-2d, 7a
D.AH.Can.—Pa. Dry.,coup. 7s.1917
Albany A Susq —1st,gu.,78.1900
1st, none., guar., 6a 1906
Bene. A Bar. 1st, coup., 7s.1921
Denv. Tramway—Cons 6s, g. 1910
Metropol. Ry.—IBt,gu. 63 1911
Denv. AR. G.—Imp., g., .1928
Dst.M. AM.—L. g. St*s serA 1911
DeL A Mack.—1stlien, 4s,9..1995
4s, gold 1995
Daluth A Iron Range—1st 5a,1937
Erie—1st, extended, 7s i897
S 2d, extended, 5s......
yJSd, extended, 4%a
.Itb, extended, 5s..
Ith, extended 4s.
31st, con., g,, f'd,
IB.N

Y, |
a....190

yDock i
Evans, 6

lit. CO

1St,%e

Mt. Ve 23

Sul, &

SOICK. STOCK.

1 Bid.

90 95
'98
99
«08
92
100 104
11433
108
100 103
103
104
93 94
107% 108
12m
123
117
117
123
103%
114%
107
T14 117
105
105
130
130N
123
122 124
....... i105%
90
‘88
116"
______ 105
ioS" 116"
136
128%
nrz
....... 85
17%
93
*60
*99 102
104 105
114

BX.OUANOK IMUOES.—INACTIVE BONDS—

Ask.

qua

H E

SECURITIES.

m0vars. A Indian.—I1st, cons..1926
Flint A P. Marcuette-
MOIt., 6pP..cu: «eeuieeniaenaaannns
1st, con gold, 5s............. 1939
pPt. Huron DIv.—Ist, 5s....1938
Fla. Cen A Pen. —1stg 5a....1918

1st con. 1943
Ft. Worth A'R. G—lst , 5s..1928
,6s.1910

Gal. Har. ASanAnt—
2d mort 1905
Ga, Car, ANor ZAst, gu. 5s,9.1929
Grand Rap. A Ind—Gen. 5s.. 1924
Housatonfc—Cons, gold 5s— 1937
N. HavenADerby, Cons.5s..1918

Hons. AT. C—Waco A N. 7s..

Istg., 5s lint. gtdj
6e(Int. gtd)
6S, prin: A |nt gtd.1897
td.1897
S... 1951

Cons. g
Deben
Debent. 4a, prin. A int.

III|n0|s Central—1ist, g.,

old, 3%s..

2-10g.,4s........
Cairo Brldge—43 .....

M)rlnlg Div.—Coup., 6
eDlv RegTSSl 5

lst oonsol
Gold, 5s, coug)st
Memp. Div

Ind. D. A Spr.—ist 7s, 1906, trust
rects., ox bonds

G. ..
KlngsCo -F. EI I18t,5,9.,9
Lake Erie A West.—2d g., 5s. 1941

North’n Ohio—ist, gu. g. 58.1945
L. 8.AM.Sou.—B. AE ew7s ’98
Det. M. AT.—1st, 7s..........
Lake Shore—Div. bonds 7s. 1899
Kal. All. AG.B gu. 5s.1938
Mahon’ Coal RR.—I1st, 55.1934
LelilghV.IN.Y.—lst gn.g. 4%8.1940
LehighV. Term. —15th 5s,0.1941
Lehlgh V’y Coal—Ist5s gu g 1933
if. Car. A West.—I1st 1916
thtle Rock A M—lst, Ss g 1937
Long Island—

93.
N.Y. AR'wayB.—st, g. 55.1927
2d mortg., 1no.. 1927
N.Y.AMan.Beaob.—lst, 7s, 1897
N.Y.B.AM.B.—lIstcon. 5s,9.1935
Brookl nAMontauk—lst 1911
1St, 5S..ieuiieiiiiiiea 1911
No. Shore Br.—Istcon.5s,g9.193'2
Louis. Evans. Ast. L,.—Con.55.1939
Louis. ANash.—Cecil. Br. 7S..1907
E. H. A Nash.—ist6s, g....1919
Peusacoia Division, 6s....... 1920
St. Louis Division, 1st 6s...1921
2d,3S i 1980
Nashv. A Deoatur—ist,7s..1900
8.f.,6s—8.AN. Ala ..1910
50-year 5s, 937
Pens. A At.-1st, 6s, gold...1921
Collat trust, 55, ¢ ...o.ueenenn 1931
L.AN. A M.AM.Ist,g.,4%s1945
Nash Flor.AS.—Ist, gu., 5s.1937
Kentucky Central—3s, g .1987
Lou. AJed. Bdge Co.—Gu.g, 25.1945
Lou.N.Alb.ACh.—Gen.m.g.5s.1940
Memphis A Chari.—6s, gold.. 1924
Mexioan Cent. Consol.—Is, g.1911
, cons. Income 3s, g 1939
Mex. International—ist, 4s sS,0.1942
Mexican Natlonal—lst g 6s 1927
,income, 6s, 1917
2d, inoomo, 6b, “B"
Mlchlgan Central—6s
Coupon, 55 ............
Mort,
Bat.

Minn. A
lowa Exten3|o , 7S.....
Bouthwest Ext.—let, 7s.....
Paoiflo Ext.—Ist, 6s......... 1921
Mo.K-ATex.—Ist, ext., 5s, g.1944
Mo.K.AT.of Tex.Ist gu 55. 0.1942
Kansas City A P., 1st,4s g .1990
Dal. 0, Waco—1st,5s ,gu... 1940
Missouri Pacific—Trust 5s.. 1917
IBtooII ,5s, 0 1921
L.ALM. irk. Br 1st 75.1895
Moblle A Ohio—Istext., 6s...1927
Bt. Calro—4s
Mor a7n slLa. AT.—
Nash. Chat. A 8t. L.—2d, 6s 190%
N. O. A.No. E—Pr. 1,9, 191
N. Y. CeutralL-Deb. g. 4s . 1905
N. J. June—Guar. 1st, 4s...1986
Beech Creek—1st, gold, 4s..193i
Osw. A Rome—2d,5s,g.,9u.1915
Utica A BI. Riv.—Js, g., gu.1921
ist, #> KU.199£
S ! &H. —Tst, rev 4s 1901
N. Y. A Northern—ist, g. . 1927
N. Y. Susq. AWest —2d, 4%s 1937

N(\;l}rlmé—'{-r\] I%%%.t._—flst,gtd. ,g.Ss.I:bgéﬂ
James River Val.—1st, 6s...1931
Spokaue A Pat.-Ist, 6a..... 193i

8t,Paul & N. P.-Gen., 6s..192t'
HeleuaARedM’ n—lstg 6s 193.

BUlInthAaRitohe 17l g.09/836
OoBur d'Alene—Ist,6B. gold.1916
mg male tills <

agS 1
trgls —Ist, ?%s ,0. gu I8§789

CHRONICLE,

Bid. Ask.

8k

103

120

1903 125

102
102

102

97%

1043i 106
89% 91

357
100

117

42~
101

24

110

82

105

116
T25%
110%
101
Too'

100
70
85
70

123
woQ"

¥ or Atiscellaueous and Utillt

rvol.

(-Continued/-JuL~ 31.

SECURITIES.

Northern Paclflo—
C. d'Alene—Gen. 1st,g., 6s..1938
Cent. Washin ton—ls g ,6s. I93f
Norfolk A South’ S,g
NorfoIkAWest—
General, 6s
New River 1st 6S.

Imp. A Ext ..
Adlustment'lvl 7s .
Md. A Wash. Div.—1st ,0- 5s.1941
Soloto Val. AN. E. —1st 4s,.1991
Ohio A MiBS—

Consol. 7S....c.ccuveuienienannes 1898

2d consoal. 7s...... ..1913

Sprmg.Div.—Ist7s.. ...1901

General 5s. ...193.

Ohio River RR .. 193f
193

Gen 5s .
OmahagA st Louis.—1st, 4s5..1937
Oregon A Califor.—1st, Bs, g.192.
Oreg. RyANav. Col tr. g.,5s,1911
Penn P C A8t .Cn.g.4%sA194i

Series B......

PCA8 L. Isto TN 1901

Pitts. Ft. W. A6 —1st, 7s...191:

2d, 7s . 191!

... 191!
g7s

3d, 7s .
.St.L. &P.—st,con. 5s,
lev. AP —Cons s. fd.,

193!
I90<

2d gua ) f 189:
Gd.RAI Ext —1st 4%s,G.g. 1947
Peoria A Pek. Union—I1st, 65. 119922

Pitts. AL. Er.—2dg. 5a,"A"" 1921
Pitts. Mo. K. A Y.—1st 6s
Pitts. Painsv. A F.—1st, 5
Pitts. Shen. A L. E

1st consol. 5s..
Pitts. A West—M.
Pitts.YgaFnNAA.—ist,

5s, con.192
Rio Grande So.—1st, g., 5s...1041

St. Jos. A Gr_Is.—2dinc...... 192
Kan. C. A Omaha—1st, 5s-.192
St. L. AL AT. H—Term. 5s..1914
Bellev. A 80. 111—1st, 8s...189t
Believ. A Car.—1st, 65.......
Chi. St.L.APad.—let, (gd .9.551917
St. Louis So.—1st, gd. g- 4s.1933
do 2d income,5s. 1933

Car. AShawt.—1stg. 4s_ 1931
St. L. A8. F.—2d 63,4,, el. A7190t
General 5s 1933

ist, trust, 1987
Kan. City ist, 6s,g...1911
Ft. S AV. -I1st, 65...19K

Kansas M|dlang—1st 4s, g 1937
St. Paul City Ry, eon. 5s, g.. 193;

Gold 5s, guar..........c........ 193
St, Paul A Duluth—1st,5s__ 1931
2d mortgage 5s............ ... 1917
St. Paul Minn A M.—1st, 7s..1909
2dmort.,6s.........coeeuuennnn 1909
Minneap. Union—1st 6s__ 192.
Mont. Cen.—Iist, guar., 6s..1937
Istguar. g. 55............... 1937
East. Minn., 1st div. 1st 53.1901

W"u arASiouxF. —1st 9,58.193-
Ban Frau. A N. P.—1st, g-, 3191
Sav.Fl.AWest. -1st, con .9.0s.19
Soutuern—Ala. Cent., 1St Gs. IJIh

Atl. A Char.—1st, pref 7s..189

INCOME, 6S...ceureenaannaanss 1900

Colum. A’ Green.—I1st, 5-6S5.1916

£. Tena V. A Ga.—Divls.5s 1930

Rich. A Dan.—Eq. s. f. g. 5b.1909

Deben. 5s, stamped 1927

Yir'a Mid.—Serial ser.A, 6s. 1906

Series B, 6S......c.cccceue... 1911
Series C, 6s.. .1916
Series D, 4- 55

Series F,

Wash.O. AW. —lstour gu. 45.1924
Ter As'n of St L.—1st, 4%s,1939

1st, eon. gB .......... '1894°1941
8t.L.Mer.Br.Tem, ,0.5s,gu..193u
Texas ANew Orleans—
I8, 7S e e
Saoine Division, 1st, 6s....191:
Consol. 55,0....ceeeeenen cennnn. 1941
Tex. A Pac., E. D.—1st, g. 68.190a

Third Avenue (N Y). —1ist 5s, 193"
T.AO.C—Kan.AM.,Mort. 4s.1990
ToLP.AW.—1st 4s,mo.f'd.cou. Julj
Ulster A Del. —1st con. ,6 ,5s.192:

Union Pacific—Ist, 6s. ..1891

.. 190

Kansas Pa0|flo—l3t 6s, 9., 1895
1st, 6 189
OBr. U JE 189!

-F.c.,
Atoh. Col. A Pao.—1st, 6s...190:
Atoli. J. Co. A W.—Ist, 6s...190:
U.P. Lin. A Col. —Istg 5s. 1911

Utah A North.—I1st, 7S
Gold, 5s

190;
92

Valley R
Wabash

' Co. ofO 1921
ebenture, Ser. A.. 193:
Debenture, Series B..

DeL A Chic. Ext. 1st, 5s, 194(
St b.K.C.AN.—Bt.C.Bdgebs.190i
Went N.Y.A Pa.,geu.g. 2- .1943
INCoOMe 5S.....occuuiiuaen ceean 1943
West Va. O. A Pltte —1st. 6s.191

Wheet.AL.E.—
Extension A imp, 5g
Wis. Cent, income 55

goI 1921

Lxm
Bid. ABk.
100 110
65 78
102
02 T
40
1YoK
132%
*113%
ioo" i0i%
103
100 105
1077
70
90
32 40"
65"
. 105
102%
-85
-84
107
20
95
105% 107
119
98
104
103 107
111
101
70 80
104%
*92
P2
104 __
__. 120
80
68
100
100
100
100% 103
29A
35
62
62
19% 22
96
36 37%2
10 10n
6

p*ge preceding
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RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
6Team road from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January 1 to
and ncluding such latest week or month.

The returns of the street railways are not included

in this

table, butare brought together separately on a subsequentpage

Latest Gross Earnings

Roads

WeekorMo  1896. 1895.
t | *
Adirondack..... May.. 13,781. 13,796
Aia-Gt-boutn.. 3d wk July 27,508 27,302
Ala. Midland... May. m 43.665 37,331
Ala X.0.Tex A Pae June.

OrL* N. E. 1stwkjuly 19,000 18,000
Ala * Vleksb. IstwkJuly 7.00)1 6,000
Yloks.Sb. AP 1st wkjuly 6.000 5.000

Allegheny Val.. June....... 197.353 208.635
AnnArbor........ 3d wk tuly 21.919 20.975
Ark. Midland... May.......... 6.197 6,194
Aten.T. A 8.Pe JUNE....... 2.148.774 2,00-]1 13
Atlanta* Char. May. 104.784 110,68s
Atlanta * W. P. May. 33.653 32.947
Allan. * Daav.3.1 wk July 11,103 10.699
Atlantic * Pae 3d wk July 57,212 31,79s;
Au mOaSoutn June__ m 4.253 3,126
Austin A S 'meet May..7. 19.913 20.387!
BalLOhes.* AtnlJune 40.100 46,4001
B.AO.EastUne* January. 1,395.977 1,229,219
Western Lines January. 443.068 469.216;
EV2 12)63,040 1,899.761

. 3dwauIy 111.356 115.499
Ban <orAAroost. May. 50.785 62,534

Bath * Ham'nil- May 1,571 1

Blr. A Atlantic. June...... 1,599 1.449

Brooklyn Kiev.. Suit Strkk r Rulwlat list.
Bmnsw'k*West May........ 52,748 39.631
8all. Booh.A Pitt 3d wk July 73,133 63.873
Buffalo * sa«i.. June....... 39.732 36.385
Bar.C.Rap.AN 4d wk July 68.078 62,505
Camden A Ati.. April....... 72.118 66.526
Canadiani‘'acin 3dwkjuly 417,001, 349.00*
O f.Midland June 6 1,875
Cent, of Georgia Mav.. 342,619
Central of S.J. June . A 1,132,090
Central Pacino. May... 9.143 1.059.909
Char. Cl. A Sat.. June . . i 4.390
OharlesfnAHav. May.......... 50,9-5 31,82-2
Ches. Aonio— 3dwkJuly 185.102 178332
Ohee.0.ASo.W.. Jane..... . 165,634 190.516
Cnie. Bar AU.d June........ 2,724.578 2,496.941
Chlc.4East.in 3d wk July 79.094 83.330
Chle.Ot-H'eat'n 3d wkJulr 68,706 71,956

Ohle.MIL*St.P. 3d wk July
<fclwAfrthw*n. June .

566,500 501,621
22)32, 231 2,485.58
6 2

Chic. * No, pae. May. 4.34 61,489
Ohlo.Peo.Asui. :ni wkJul '
OhloRK 1P . June... 1ici By 111%'_118241
Onlo-St.P.M. Au June . 630,405] 477.332
Chlc.AW.Mlon Jd ijuly 29,73 30,336
Ctn.Ua A Port* June....... 4.970 5,835
Oln.Jaek.AMao. sd wk Jaly 14840 12874
Oin.N.O.AT.P. June...... 270.000 296.6-.-U
Ota. Ports. * V.Jane 21,555 21,421
0leT.Can.A60. |3dwkJuly 6.01 15,706
Ocdn.Ch.ASul 3dwkjuly 227599 255 4s!

Peo. A Eaat'n May.......... 140.716 180.320
CLLor.A Wheel 3d wk July 27,185 39.155
Ool.Midiand.... June iw3n 139.013
Col.H. V.ATni’ June m m 196,969 176,972
Ool. Sand y A a 3d wk July 18.710 90,900
Colusa A Lake . :]]une ...... 1.100 1,100

1,055» 319

82.8&1 valley May 62519 63,844
Dwnr. * Rio Qr 3d wkjuly 138,200 145,200
Dee M. AKan 2 2d Wk Inly 1.925 1,773
Dos M. N. * W. June........ 32,791 27.872
Det-Latu'gANo 3d Wk July 91,044: 1.699
Det. A Mackinac May........ 43,953 49.331
Dnlutha-S.A Ati. 31wkjuly a,in 37,037
Elgln Jol.AKasi June 114 170 80.908
................ * « ]
Eureka Spring* May . Sal ! ?]!2 51% fé,g
Brans.A fn-Vpii, 3d wauIy 5,523 5847
Brans, A Rich. 31wk July 19&83] 2.458
Bransr. A T. 11 3deJuIy 18,806 21,557
Fltollbur/......... May.......... 017.650 601.67-
Flint A p.Maru 3d wk July 45.030 46.225
FRaCent. A Per. 3d wk July 27.839!  819)24
FLWthAi>n<e May..w i 70,7081 91,331
FLW. a Rio (»r June 10,304, 25,287
Bads. A Att. U June 1,058 605
Georgia RR.... . 24 wk July 19,047 18.040
Georgia A Ala. | 34 wkjuly  19.176 10,064
Ba- CaFIe ANo . Jane ...... 589506 42.243
Beo. So. * Fla_.Jone....... 072)64 65.804
Br.Rap. A lad. 3d wk Jaly 38.766 41,172

Cta. K.AFt.W 3d wk Jaly 7.080 8,976

Traversecity. 3d wkjuly 981 920

Mas.O. R. At 3dwkjuly 2.262 2,310

Tonall lines 3d wk July ~ 499)88, 53/383
Brand Trunk... 3d wkJuly 3565801 355 426!

Chic. A Or. Tr 2dwkJaly ~64.692; 50071

DetOr.H.AM 2dwkJuly  109)70  18.564

_I_CIII'1 S?ag AMaIL(c 22’31‘”;'2’” Ily 2,279 2,124

. Mus| wk Ju
Brest North'll- Y 1590 1758
8LF.M.* M ne-----—- 1.291,408 1,091,771
. . 1459)09 107180

1 6018)9%91 38%558%

1896.
i
74,9791

752,478
254,460;

648,345"
254,940
260,918;
1,131,056
1,452
35,799
13.590;i33
394, 272
20 1272
295.103
2,079,391,
33,443
98,433
1". 219
12195,877
443,069'

3.298.736
288,297
3,058
10,486

239.773
1,703,270
230,506
2,322,186
204r855|
10,34-3 32
*22,0351
2.065.228
3,742,593
42319,197
28,01"
273,913

5 5802)97
1,103,981,
15,592,110
2 097 559.
90,270

1*1 319,151
15.403.160
333,5701

58,0)6
213,137
501.277
219,705

1.156.451
657.0-15
11,880,556

244
15L787

59,802
586,03*1

2.093,000
1,477,420
1,1859836!

©
=3

6,260,103
765,560
050,010,

79)7ANT-

Jan. 1to Latest Date.

1895.

*

81,296
781,564
183,183

626.696
237,742
243913
1,171,180
'580,29J
38-34
13,432'776
*8)3,471
183, .
298.767
1,995,839
22/202
91,208
200,079
1,229.219
4692216

3.327.09:1

1 090, 600
11.600.-95

CHRON
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Latest Gross Earnings. Jan. 11 Dots,
Roads.
WeekorMo  1896. 1895. 1896 1895.
*
HalfAChloaso June. 2.151i 3,130 14,537 20,382
doos.Tun.JtWn. June . 4.635; .685 23,577 20,560
Hous.dfTex.Cen. Muy. 178,793! 232.411 1,125,08 1,375,740
Himieet'iiAShen June. 8900 6,384; 60,7 45,
Illinois Central June !'...! 1,527,525 1,508,927 9,675,27- 9,228,988
Ind.Dec.*West. Jdwkjune 7,903, 6,693' 203,216, 198,632
Ind. IlIl. A lowa Muy......... ,902 56.940 349,101 330,106
In * Gt-North'n 3d WkJuIy 49,158 47,501 1,568,474 1,661,523
tInterne. (Mex.)jWkJulr 1 39,300 39,700 1,195,016 1,257,602
lowa Central————BdeJu Iy 26,857 25,444 997.954 815.977
Iron Railway... June ! 3, 3,768 ,32 25,293
Jack. T.4K. May.. 27,034 26.584 146,516 219,466
KanawhaAMIot 3d wk July, m 8.781: 237,372
K.O,F.Soott*M. 3d wk Julvl 746641 4 S 2.3721:233 2.505.496
K.C.Mem,* Bir. 2d wk July 17,248 15,-41 572,425 510,84
Kan.0. N.'W June . 18, 610 17,616 110,958
Kau.C.ABeat June...... 369 2,530
K. C.Pitts. AO - 3d Wkl'ku(iﬁZ 9.142 354.6C6 270,221
Kan.C. Sub. Bell 3d wk July 8,931 176,997 140,025
Eeokuk A West 2d Wk]u ly 6.304' 6,323 215,330 169,881
L Erle Al ASO. Juneo.. 3.739: 5,295! 30,509 38,197
U Erie * West.. '3d waaIy 60,227 60,922 1,888.618 1,856,445
Lehigh* Had.."June___ _ 34.331! 35,339 198,603] 18,964
Lex'gton A Last. June 19.6551 19.26 | 107.1 1 97,268
LonglIsland...... Juno......... 400.142 436.630 1.677.203 1,746,031
Los. Ang.Term June....... 7,546’ 9,872 45,067: 84,3
Loals.EV.ASt. 1, 3dwkjuly 27,6031 23,811 795,134 728,008
Loulsv.ANasiiv 3d wk July 363.855 375.370 10.768,652 10,223,205
Louis.N.A.ACh. 3d wk July 54,093 64.326 1,680.639 1,632,191
Lon.Hen AstL. 3d wk July 9,682 8,9211 249,985 214,765
Macon* Blrui . June 3,840 5.168! 28,131; 35,444
Manistlque....... June. 13.169! 12,611 66,105 67,797
MemphlaAChas 2d wk ly 17,862 17,917 632,471 556,473
IMenoanCeut. 3dwkJulV 173.193 167.580 5,390.797 5.074,423
Mexican Inter-1. June........: 272,249 213.062 1,519.096 1,292,651
82,947, 76,698 2,626,552 2,382,471
60,949 61,970] 347,679! 269,096
IMexleanR'way ijulg 62,326 57,421 1.646,580 1,837,137
Mexican S o .. 2d wk July 11.210 9.181 275.918 261.037
Minnea;,.* Ski, 3d wk July; 33.984 33.263 1.007,766 940,935
. M.SLP.AS.SLM. 31wkJulr 66,776 47.500 1,888.026 1.237,098
Mo.Kan. A Tex 3dwk July 183,757 168.433 5, 720 126 5,700,700
Mo.Pac.Alr.iu M 3d wk July 373.000 355.000 11,325,000 11,365,333
Central BPi-n, 3d wk July- 11,000 7,000 371,000 287.339
Total......... 3d wkju IR/ 380.000 362.000 11,696,000 11,652,572
Mobile A Birin. 3d WkJu y 4.805 3.888] 146,096 43,703
Mobile* Ohio. June 263.529 265,050 1,731,239 1.598,488
Mont.AMex.Uit June 97.353 08.680 572,102 631,210
Naah.Cb.*SLL Juno 383,127 342.570 2,438,895 2,236,133
Nevada Central March 2,059 1.960 5,697 6,408
Nej/ CyNar.Ggi April. 7,985 8,075! 20,360 27,010
ersey AN arch 73,407 71,303
N.Y.C.AH. Jumee....... 3,652,472 3,436,373 21,053,911 20,330,486
N.Y.O nLAW ,, 3d ijuly 91,618 74,444 1,975,550 1, 1853
N.Y.Huso.AW..;.June....... 182.009 180,307: 1.031,945 1,075,502
Norfolk A West wak.]ulv 197.009 192,680 6,204,443; 4,881.583
Northe'm (Ga.i. y— = 3314 3,270 25,184; 21,661
North’'n Central June....... 494,563 523,962 2.955.629 3,030,430
North'n Pacino 3d Wk July 338,800 345,452 8,946,151 8,074,285
Oconee A West May.......... 2.871 1.7371 14.102 9,096
Ohio River....... 3d Wk July 21.406 20,654 533,585! 109,137
Ohio RIr.AClia* April....... 11.899 15.120 66,077; 59,527
Ohio Southern wkjuly 12.837 12,332 4F0.981 375.615
Oregon Imp. Co May......... 382.570 201, '808 1,313,425 1.290,119
PacUc Mall___June......... ! 302.054 376,592 1,990,169 2.201,101
Pennsylvania, June 5.105,599 4.908.299 30,305,475 29,558.775

1.059.520 ,

1.896,219
14,057,-07

13,061,155
09,250

X 289

204 613'8t-L. A. AT. H

11.314.035 i
241701
153,614
57.320
565,361
2.760.623

11

1,358.901

1,137,236
436,089

0,1789*10
1,122,972
480,332

5,230.905

6,526,198

PeorlaDec.Ay.v 3d wk July 15,864  15.710

450,188

_____ 58.533 43,934 253,345 212,204
phUa A Erie.. .1 391.563 379, '387 1,548, 1076 1,473,801
Philo. A Read * June 1.734,990 1, 726 730 O. '547.429 0, 804 571
CoalAir.Co. June 2.057.590 1,473,522 10 375,904 10,430,628
TotaibothCo*. June....... 3,792,580 3,200.252 10,923,423 20 241,199
Ph.Kead.AN.It. May.......... 55 381] 04,708 206,010 1307
Pitta,C.C.*81L Jumi 1,219,479 1, 228 063 7,278,615 6,972,072
Pitta, Mar.ACn June ...... 3.404 3.743 20,750! 20,707
PItLBhen.ALK 3d wkjuly 15,370 14.604] 343,400 308,315
Plttsb. A Weet.. 3d wk July 30,587 30 609 027.012 887.130
Pitts.CLAToi 3d wkjuly 14.145! 18.35J1 437.135 457,628
Pitta. Pa. A F, 3d wk July 14,174 8.606 215.635 172,021
Tatal system.. 3d wk July 61.886 63.568! 1,603,694 1,509.400
PiU.Young.AA. June...... 109.8U7 181 354 700,9771 007,799
Quincy U.AK.C. June. 23.523 20,107 446,039 117,675
Rlch.Fr'kab.AP May.......... 75,589] 75.923; 312,->14 207,503
Blob. A Peters 1). May 34. 29.426 148,501 132.900
io Qr. Sootn n aawlk uly, 68%%1 8.945 244812 200.981
WNAF. Weafn. Wik fuly 44,000 44,500 1,220,091 1,100,821
Sag.Tuscola*H June 10,087 0,485 51,312 64,007
Sag.Val. A St. 1. March 8,691 7.103I 21.686 19,427
ttb wkMar 34,920 33,050 312,108 322,991

SLIsKen’etASo. March 4.879 2.470. 13.150 8,

1 8t.L.ASanFran. Mav.......... 454.342 473.879 2,394,106 2,311,670
OLL.Suuthw'rn, 3d WkJuIy 73,700 70,900 2.384,090 2.537,152
St. Paul* Dul'th June...... 125.290 121.909 023,6-j0 008 200
Oan AnLa A.P. June. 136.033 135,903 815,000 881.131
8 Pmn.AN'.Pae June. 70.851 81,778 342,225 363,052
Sir.Fia. A West, itay... 288,138 270.813 1,411,97 1,385,087
Sier.Hhrer.ASo Juno . 3.52 20,511 122,491 157 '410
OiL Sps. 0. A U May... 24,504 17,731 96,215 70,319
Stlrenon.......... June... 7,000 7,702
So.tlavenA East June 2,65" 1,697 9,370! 7,190
80. Pacino Co.~

OalLHar.AB.A May 378,771 365.020 2,045,634 1,869,183
Louis's West.. May... 00,905 82,090 378.870! 409.541
Monran'sLAT. May... 335,851 391,700 1,097,744; 2,445,220
N.Y.T.AMex May.......... 10,045 13.929 81,030! 90,511
Tex.AN.OrH sM ay.-HHBV 97,408 133,290 _ 540745 683023
Atlantic sys.6. May 895,158 56*

Paeltlo system May
Total ofall.t May

5 988.800 s s
2,429.267 2,5-2.409 12. 208.ii32 12,110,815
“3 541,778 3, '855.1)25 18,649,164 19.308,412
.78 2 85

So. Pac. of Cal May ,52 7.411 4. 07GJ 18 3,970, 570
So.Pac.of Arts May 180.021 191,3*3 1,007/433 971 050
So.Pac.ofN.M May 90.748 91.31U 501.670 450'047
Northern Ry.. May 101.801 135,359 787,415 693.101
Southern Ry... 3dwk July 329,240 304,466 9,%197 0,083 559
Spok. F- UANor June . 1.75 26,14 g 113,447
Staten Iri. it. T. May.. 07,230 98,052 380,270 370,500
StonyCl. &CMt May.. 2,411 2,462 7,303 7,551
Summit Branch. Juuo. 77,585 01,903 482,379 593,083
Lyk. Val. Coal June . 6!) 37U 48,491 439.097 340,027
Tot'l both Co's Junc . 140,935 140,383 922,370 931,010
Texas Central.. May......... 13,952 17,990 93,312 08,528
Texas A PaclBc. 3d wk July 88.260 87.483 3,099.539 3,347,019
Tsx.8.ValANW May. ...... 2.60 3,009 12,620 17,608
fol. AOhloCent 3d wk July 36,050 39,754 990 (506 872.291
Tol. P. A West.. 2d wk July 17/. 19,997 515.726 498,115
rol.8t.UAK.VI 3dwk July 47.020 30,790 1,108,085 913.914



Latest Gross Earnings

186
Roads
Weekor Me
OUt«r A Del... April......

Un. Pao. RR  May.........
Ov.B.L.A U.N May.
8t-Jo«.AGd.D. May.

Kan.C.&0Oiu May...

Tot.St.J.AG.1 i wkTno
ent.Br....... o 30 wk July

Aoh.Col.AP. /

*oh.J.C. < May.........

U.Pac. D.AQ . May........
Wabash.......... 3d wk Jtil)
Waco * Northw May........

wrv.Ceu.i'PItt* May........
WentVa.A Pitt* April.
Western of Ala., Ma;
went. Maryland. December

Weat-N.Y. A Pa 2d wkJnlj
i

Wkeol. * L. Erie 3d wk Jul
Wisconsin Cent ?d wk Ju
WrtKbr«v.ATen June......

1896.

1895.
*

31.982

1.109.914 1,156,180

456,101 435 403

41,228
5,6

12.756

11,000

23,398

52,961
1763. 8
275,981
236.51S
13.850

,118
5.045

46 012

7,0c0
19,586
42,737

1,765.140

2i'5.219

94.576
5174

e c h

Jan. 1to Latest Date.

1896.

9
103.392

5,032.975
2,060,327
241,555
38,824
305,168
371,000

120,425

281,880
8.175 026
1,197,439
6,533,696

91.290

413 804

472,374

44,769

« Figures given do not iuolnde Oregon Ry. * 8av, Un. Pae

Snlif

1895.

98.860 |
5,225,961

287,239
108.595

224,584
8,007,417
1,174,285
6,380,810

38,263
. Denver &

enver Leadvtlle & Gunnison. Montana Union and Leavenworth

Topeka A Booth western, aThese figures inoiude results on eased liner.

» Inoludes earnings from ferries, etc., not given separately.
e Inolndes only half of lines in whioh Union

oau cnrreuov.
a_half Interest.

1lMexi—

acific has

‘I'Inolndeso lerationsof toe Utiie. Birlingtoi A N irtharu in’ noth

y

ears.
JHovers res'lits for Hu-, lirsotlv operated east of Pittsburg.
«Inoludes results on affiliated lines.

Latest Hross Burnings by Weeks.—The latest weekly earn,
ings in the foregoing are separately summed up as follows :

For the third week of July our preliminary statement
oovers 71 roads, and shows 288 per cent gain in the aggregate
over the same week last year.

3/ week of Jnly.

Alabama GI. Southern..

Balt. A Ohio Southwest.
Buffalo Roch. & Pittsb’g.
Burl. Ced. Ran. A Noitli.

Chicago A East. Illinois
Chicago Great Western.
Chicago Milw. A St. Paul.
Chic. Peoria A St. Louis.
Ohloago & West Michigan
in. Jack. A Mack.
Cleve. Canton & South’'n
Olev. Cm. Chic. A St. L..
Clev. Lorain A Wheel'#..
Col. Sandusky & Hook'g.
Denver & Rio Grande....
Detroit Lans'g A North'n
Duluth So. Shore A Atl
Evansv. A Indianapolis.-
Evansville A Richmoud..
Evansv. A Terre Haute..
Flint A Pere Marquette.
Fla. Cent. A Peninsular..
Georgia A Alabama.......
Grand Rapids A Indiana
CIn. Rich. A Ft. Wayne
Traverse Cit
Mus. Gr. Rapids A Ind.
Grand Truna of Canada.
Interu’l & Gt. North'n ...
lowa Central..................
Kanawha & Michigan___
Kan. City Ft. B. A Mem.
Kan. City Pittsb. A Guilf.
Kan. City Sub. Belt
Lake Erie & Western......
Louisv. Evansv. a at. L
Louisville A Nashville...
Louisville N. A. A Clue..
Louisv. Hend. A St. L...
Memphis A Charleston
Mexican Central....
Mexican National..........
Minneapolis A St. Louis.
Minn. St. P. A S. 8. M...
Mo. Kansas A P* xas......
Mo. Pacillo A Ir  \Mt
Central Branch....... ..
Mobile A Birmingham...
New 5ork Out. A 'West'n.
Norfolk A Western.........
Northern Pacillo. .
OhioRiver.........
Ohio Southern.. .
Peoria Dec. A Evansv...
Pittsb. Shen. A L. Erie..
Pltteburg A Western......
Rio Grande Southern___
Rio Grande Western......
St. Louis Southwestern.
Southern Railway
Xexae A Paoihb. .........
Toledo A Ohio Central...
Tol. Bt. L. A Kan. City..
Wabash....
Wheeling A Lake Erie...
Wisconsin Central.......

Total ;71 roads
Net Increase <2'88 p. 0.u

1896.

1895.

94,576

6,160,520 5,987,814

Increase.

255
4,074

9,111

10,230

53ft
3,542

321,872
172,706

Decrease.

8
4,142

4,246
3,*50

597

27,883
12,0u0
1,798
7,000
324
2,661
589
3.985

2,406
1,895

54

1,662
695

11,515
10,233

9,592

35,220
3,104
3,852

149,166

For the second week of July our final statement covers
84 roads, and shows 545 per cent gain in the aggregate.

r onicle

2d week of July. 1896.

*

Prev'lv reported (76 r'ds> 6,321,464

1895.

*
5.995.646
773

Des Moines A Kan. City. 1.825 1
Duluth 8. 8. A Atlantio... 47,857 4577’
Georgia . 19,847 18,046
Interoeeauio (Mex.) . 39.3 0 39,700
Keokuk A Western. . 6.30t 6,32
Louisv'. llend. A St. L... 9,131 8,533
Mexican Railway...... . 62.324 57,421
Mexican Southern......... 11,210 9,181
Total (84 roads)........... 6.519,267 6,182,398

Net increase (5'45 p. c.).

[Vor.

Increase.

*

466.391
52

2,082
1,801
601
4,905
2021
477.861
336,869

LXI11.

Decrease.

140,573

140.992

. Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the net earnings of sTeam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained is given once a month
in these columns, and the latest statement of this kind will

be found in the chronicie Of Jul
appear in the issue of August 22, .
nGross Earnin?s,-

1896. 895.

Roads. $ $
AlabamaGt South.aJune 112,426 115,993
Jan. 1 to June 30— 72,503 698.172
July 1 to Juue 30 ... 1,634,093 1,570,280
Allegheny Valley ...June 197,353  20*,655
Jan. 1 to Juue 30— 1,151,056 1.171,180

2,'48,774 2,038,113
13,590.233 13,452,7/6
28,999,597 28,532,982
Au~usta 8oiiilieru... June 4,255 3,126

Jan. 1 to June 30.... 33,443 22,262
Canadian Pacitlo.a.June 1.667,221 1,512.862
Jan. 1 to June 30.... 9,151,652 7,556,233
Central of N. J.a....June 1,041,237 1,132,090
Jan. 1 to Jime 30.... 5,742,593 5,921,472
Char. Clen. A Sutton.June 4,635 4,390
Jan. 1 to Juue 30___ 28,013 20,073
Ches. & Ohio.a...... June 82C,145 778,511
Jan. 1 to Juue 30___ 5.016,662 4,59-«,856
July 1 to June 30 10,221,131 9,596.030
Ches. O.A So'wn. ...May 168,187 194,116

Thic. Burl. A Quin.b. June 2,724,578 2,496,841
Jan. 1 to June 30___15,592,LIS 14,663,885

Jau. 1 to June 30...
July 1 to June 30

mChio. M. A St. P.a...June 2,604,939 2,263,365
Jan. 1 to June 3)__ 14,614,1*>5 12,540,278
Cleve. Canton A So..June 64,475 56,821
Jan. 1 toJune 30___ 377,429 297.860
July 1 to June 30... 706,814 673,822
Fall Brook—
Apr. 1to June 30---- 176,880 164,329
Jan. 1to June 30.... 311.247 304,265
Georgia.a ............. June 86,432 77,258
Jan. 1to June 30.... 695,239 573,254
July 1 to June 30___ 1,479,792 1,307,638
lowa Central.b...... June 133,345 122,843
Jau. 1 to June 30 903,433 732,500
July 1 to June 30 ... 1,850,635 1,583,905
Kan.C. Ft. 8. A M.a.June 335,528 332,772
Jan. 1 to June 30---- 2,136,583 2,i28,14L
July 1 to June 30.. 4,538.679 4,542,162
Kan. C. Mem. A B.a. June 77,436 75,530
Jan. 1 to June 30---- 538,294 478.664
July 1 to June 30... 1,189,651 1,035,605
Mex. International .June 272,249 213,062
Jan. 1 to June 30— 1,519,096 1,292,651
Minn. A St. Louis.....June 159,586 153,504
Jan. 1 to Juue 30 ... 897,275 833,550
July 1 to June 30---- 2,028,297 1.827,597
N.Y Bus. & West. b.June  182.009 180,307
Jan. 1 to Juue 30___ 1,031,945 |f075,092
July 1 to June 30.... 2,220,371 2,148,856
Noitli. Central,» ___June 494,563 523,962
Jan. | to June 30.... 2,955,629 3,036,430
Pacific Mail— ....... June 392,054 370,592
Jan. 1 to June 30---- 1,990,169 2,291,101
May 1 to June 30 ... 672,708 32,907

Pennsylvania—
Lines directly operated—
East of Pitts. A E.June 5,105,599 4,9*8,299
Jan. 1 to June 30..30,305,475 29,558,775

West of PittsAE.June Inc. 49,300
Jan. 1 to June 30.. Inc. 743,400

All lines operated—
East of Pitts AE.June Inc. 45,900
Jan. 1 to June 30.. Inc. 664,900
West of Pitts.AE.June Inc. 61,000
Jan. 1 to June 30.. Inc. 763,500

Phila. & Reading.. .June 1,734,990 1,726,730
Jan. 1 to June 30___ 9,547,429 9,804,571
Dec. 1 to June 30....11,380,685 11,356,499

Coal A Iron Co.... June 2,057,590 1,473,522
Jan. 1 to June 30 ...10,375,994 10,436,628
Dec. 1 to June 30....12,592,352 12,024,883

Total both Cos----June 3,792,580 3,200,252
Jan. 1 to June 30 19,923,423 20,241,199
Dec. 1 to June 30....23,973,037 23,381,382

Rio Grande South.b.June 42,552 37,416
Jan. 1 toJune30___ 219,658 183,473
July 1toJune30..489,234 402,798

San Ant. A Aran. P..June 136,633 135,905
Jan. 1 to June 30 ... 815,088 884,131

Southern Railway.a .June 1,350,649 1,327,936
Jan. 1 to June 30.... 8,756.752 8,400,367
July 1 to June 30....19,082,247 18,040,973

Summit Branch...... June 77,565 91,903
Jan. 1 to June 30.... 482,379 593,083

Lykens Val. Coal.. June 69,370 48,480
Jan. 1 to June 30___ 439,997 340,927
Total both Co's .. .Juue 146,935 140,383
Jan. 1 to June 30___ 922,376 934,010

18, 1898. The next will

-Net Earnings.— —
1896. 1895.

895
$ $
13,630 29,970
122,132 166,403
500.881 502.387
69,086 76.893
386,546 456,077
476.5"1 171,291
3,431,173
6,970,690
616
9,876
62',004
3,108,937
386,894
1,850,783
1,635
13,28-1
271,269
1,531,957
3,257,979
37,881
807,221
4,997,0nM0
1,012,885
5,102,425
13,750 14,685
67,038 53,156
160,70L 121,444
52,404 60,524
82,880 105,487
*5,166 *115
*157,559 *64,669
13',120 *320,274
42.989 39,625
319,346 240.150
691,183 537,270
112.862 103,878
654,793 645,408
1,413,733 1,409,996
642 def.10,729
83,930 46,197
223,761 163,029
118,747 85,242
567,197 526,458
65,724 62,629
314,348 325,622
821,746 780,823
77,619 65,068
43 4,335 363,625
951,420 722,3L6
87,662 126,534
665,473 842,905
92,975 54,772
327,117 473,580
123,655 181,189
987,731 960,831
7,512,456 7,645,356
Dec. 13,400
Inc. 334,700
Dec. 59,000
Dec. 571,400
Inc. 40,400
Inc. 330,800
741,889 750,178
3,934,803 4,151,661
4,750,541 4,756,523
64,470 52,349
df.422,643 df.151,792
df.505,064 dC.339,220
806,359 802,527
3,512,L6U 3,999,869
4,245,478 4,417,303
14,552 19,354
81,918 82,620
234,226 200,995
19,277 19,134
150,127 166,408
226,181 159,826
2,120,271 1,917,314
5,630,800 5,129,379
def.19,134 9,439
def.76,616 81,201
2,138 def.18,364
271509 1,756
def.16,996 def.8,924
def.49,107 82,958
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-Grom Earnings.
1896. 1895. 1896. 1895.
Roads. 6 $ $ $

Syracuse Gen. A Corn.—
Apr. 1 toJune 30.... 162,854 165.118 19,237 52,851
Jan. 1 to June 30___ 312,563 309,531 53,808 84.619
Texas Central ... May 15,952 17,990 der.345 3,880
Jan. 1 to May 31— 93,312 98,528 11,088 23,820
Wabash, b....cccoooon. June 980,151 960.110 205,461 247,028
Jan. 1 to June 30—  ,8t9,846 5,673,011 1.437,567 1,361,353

,807,738 11,959,838 3,565.133 3,018.803

a 2fet earnings here given are after deducting taxe».

b Set earnings here given are before deducting taxes.

' Including other income, the net for June was $35,166, against
$30,115, and from January 1 to June 30 was $218,965, against $126,-
045, and trom July 1 to June 30 $523,872, against $413,026.

Interest Charges and Surplus.—The following roads, in
addition to their gross and netearnings given io the foregoing,
also report chargee for interest. See., with the surplus or deficit
above Or below those chargee.

—Inter’!, rental*, ¢e.— —Bal. of -Vet Earn*.—
i8»a. 1895.m .'18a6-. - 1895.
Road*. S * t *
Chie. Bur!.* Quincy.June 88".000  872.954 def.72,779 def 97,7.55
Jan. 1 to June'30___ 5,280,000 5,237,727 dr.232,020 df 541 713
Kan. 0. Ft, 8. * M. ..June 1<>7,764 91,077 5,""8 12. Oi
July 1to June 30___ 1,380,738 1,343,174 32,997 66,872
Kan. C. Mem * Blr .June 16,507 13,-<71 def.15.885 def.2t.*i. O
July I to June JO___ 176,965 145.315 46, 96 17.712
Rio Grande South ...June 14.0 *8 14,191 454 5.163
July 1 to June 30....| 167,520 . 66.706

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gro*$ earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

,  STREET RAILWAYS AND TRACTION COMPANIES.

Latest On** turning*. |/on.1 to Latest Dale

G ross
Ear*isos. week or Xot] 1896. 1895. j 1896. | Ib*5.
. * « $ 1 .

Akron Bedrd A Clev. Jtine.......> 9,458 41,063

Akron et.RV.A til. Co May......... 18502 14,380 83.991 'm9.513
Alleoi'n A Leh.Tr*t'n May 21,-34 19119 80,744 72.213
Amsterdam St. By Juno ...... 4.475 4,609 23.337 22,131
Atlanta Con. St. Ry . June....... 32,493 33.764 177,*45 150,998
Baltimore Traction.. 121,398 114,571  «-93.891 531.904
Bath Ht. Ry (N. Y.l.-iJone. 11,.9331 2.*0H 9.241 8,991
Bay Cities Consol PJune. 889f. 9.778 41.455 40,241
Binghamton St. Ry...jJune- 1987 13.231 65.* 0J 56.459
Bridgeport Traction 3d wk July 7,405 174.130 153.318

Brockton Con St Ry. June 29836 25,6"1

1
912, 616|l 122,700

Brooklyn Elevated.. tth wkJ'ne 36.801 46, 313
Br'klyn Rap.Tr. C*>.-
Brooklyi. Height* June. 104,827 410.05, 2,,182,71* 1,724,042
Br'klyn <ju-n«* Sul June. 64.-.03 61.875 337.8651 264.75*1
Total tor eyan-m . June. . 469,390 472,933 2.,490,58t11,988,792
Budaio Ry. .[March 335 154 297.363
Central Trae. (Put»h »[Apl’l| 13.523 59.147 53.971
Cheater Traction June 20,800 93,622 84.160
Chic. A 8o. Side K.T .[June. y 54,908 370,158 377,790
Cta. Newport A Cor.. [April. 50,950 45.959 185.825 165,994
OU'» Pm . Ry. tiBd'aJ Aprll 75.985 72,75s
City Elec. (Kome.Ua.l June. 1.906 'm*.88*
Cleveland (Sty Ry.. May... . 01.548 441.232 388.700
Cleveland Electric. June 140 57- 135,062 796,511 691,199
Colombo- St. Ry. <0.1 3d wkJuly 11.739 11.9*8
Coney Island A B'lyn June. .. 34,786 44.745 168.843 176,626
Coueol. Traction N.J May. 254,7.53 2152355
L*»nv.G'«E.L.*St.Ky June. 7.736 5,57» 48,795
Denver Con. Tramw May.. 62,713 59.302 284,831 2733*08
Detroit Ry June.. 212,10*5
Dulath St. Ry June 23,532 22.503 108,081 106',169
Erie Elec. Motor Co June...... 13,691 13.693 71.460 62,85.5
Flunking A College py Juuo . 2,231 2.248 9,693
Fort Wayne COn-oL May. ...... 14.959 10,919 57.564 41,778
Galveston City Ry...iFebruary. 13,058 12,449 26,317 27,010
Herkimer Mohawk (1
3.806 1.526 18,146*
Hooslek By... 8J5 ... 4.010
Houston City 19,133 "28,133 .
Interstate Consol, ol
North Attleboro .. June 10.891 ... 56,353
I,
Lehigh Traction. «June . 57,433
. 5,292
London St Ry (Can.). June ...... 8,865 5,00ft 38.783 24,10 4
Lorain St. Ky ....cceeeuenne 5,«77 7,568 32,208 37.199
39,32 > 45.780 188,363 180.309
3.1.5J2 40.008 618,957 576,440
Metrnp.(Kaneae Cttyi;2d wk July 36.143 35.616 930.170 973.230
126.673 115.700 502.89*2 442.309
Montgomery St Ry. Jane . 5.21ft  4.910 26,510 23,082
116,429 111,149 602,751 515,654
24,804 23.88T
Newbargh Electric. 8,544 5805 .
New England St—
25,160 24.249 104,382 96,914
3.329 2.626 11,275 12,174
9,337 6,973
NewHavenACentrev. Jane__ 4,920 4.499 26.398 20,939
New Haven St Ry. .. May........ 20.0H 15,942 74,846 63,220
New London St Ry.. June_ 5.129 5,864 20, i**3 19,370
New Orleans Traction Juno___ 113.563 121,931 681,726 641,357
N.Y.A Harlem........... March... 232.26u 279,028
Northampton St Ry.
(Mass.)_ March... 6,256 4,920 19.307 12,997
Ogdens!,urgSt Ry.. Uune__ 2,366 ..o *.047
Paterson Ry.......... June .... 27,951 31,005 155,740 133,593
Pittah Fronlenfac A 5
Hsh Plac H* fittn | Vrwil 1.377[ 5.435
9.406 ... 39,U6
4,060 3.174 15,6*55 12,572
Rochester Ry....cc...... [March 70,075 85.038 210,775 187.100
Savannah Electric... IFebrnai 5,4411 3.470

R ONICLE 187
Latest Gross Earnings. Jan. 1toLatest Date.
Gross
Earnings. WeekorMo 1896. 1895. 1896. 1895.
* $ $
Schuylkill Traction... June 7.090 3,224 45,603 40,788
Sohuylklll Val. Trao.. June 5*84 4,915 26,039 20,046
Soranton Traction— Juue 29,2-5 26,867 161,778 130,768
Second Ave. (Pittsb.) April 38,905 22,388 136,042 74,530
Sioux City Traotlon =~ June 6.482 6,273 *.851 37,561
Steinway Ky............. June 33,394 33,412 153,479 118,053
8treater Rallwa February 99 888 2,120 1,827
Syracuse Consol....... June....... 10,368 13 421 64,131 84,297
S racuse E’st- SldeRy 3.4*7 3,30* 18,371
*Syracuse St. RK....... 26.536 24,795 147,875 101.504
Terre Haute El'c. 13,777 12,848 60,950 47,960
Third Ave. (X. Y.) ... 584,541 580.521
Toronto RY............... 87.338 87,924 47,02t 452,375
Twin City Rap. Tran June 170,470 171,221 960,165 925,301
Union (> Bedford) June 18,796 17.667 96,343 80.891
United Trait. !I'rov i June 150.306 147,723 827,753 741.618
Unit. Trac. (Reading) Juue 18,054 18,858 87,762 79,16
Utica Belt Line......... June 82,091 75,128
Wakeheld A -tone ... June 5,648 6.397 24,854 22,216
Waterbary Traction.. June 20,148 21.278 117,491 110,431
Wheeling RallwaY June 14.823 14,283 81,763 67,979
Wilkesb. A 1Vy. Valley June 43,101 38372 236,505 189,798
Worcester Consul. ... May 45.728 37.549 |" <528 157,286

*Earoings in May. 1995, were increased by Confederate Solliers’ Re-
union In Houston.

Street Railway Net Earailigs.—The following table gives
the returns of Street railway grossand net earnings received
this week. In reporting these net earnings for the street rail-

. ways, we adopt the same pian as that for the steam roads—

that is. we print each week all the returns received that
week, but onoe a month (on the third or the fourth Satur-
lay) we bring together all the roads furnishing returns, and
the latest statement of this kind will be found in the
cHRoNIcLE of July 18, 18V The next will appear in the
issue of Autfist 22,1890.

-Gross Earnings.-

-Set Earnings.

189b. 1995. 1396. 1895
Hoads. $ $ b4 S
Amsterdam 8L Ry .June 4,175 4.809 1,158 1.387
Jan. 1 to Juue 3o0.... 23,337 22.131 3.647 2.398
Baltimore Traction—
Apr. 1to June 30 ... 343.123 308,496 240.053 203,859
Binghamton 8t. Ky..June 12,987 13,231 3,843
Jan. | to Jane 30 ... * 56,459 24.373 19,063
July i toJune 30 ... 136,035 129.483 58.627 54.766
Bridgeport Treet,n..Jtine 29,866 28,603 21,307 16,654
Jan. 1 to Jane 30___ 119,505 131,373 71.677 55,572
Brooklyn Kterate*loJune  136.912 167.734 50,970 76,487
Jan. 1 to Jane 30.... 912.616 1,122.709 368.757 521.872
July 1 to Juae 30 ... 1,972,5*1 1,9359.59 758,619 835.676
Lorain Street Ry.tO.iJane 5,677 7,568 1.539 4,347
Jan. 1 toJune 30.... 32.208 37,199 7,489 16,650
New London St. Ry. June 5,129 5.864 2,096 2M 6
Jan. 1 to June 30.... 20,493 19,370 4.939 4,306
New Orlean* Tract..June 13,563 121,934 U.68J 54,960
Jan. L toJune 30.... 691.726 641.357 304,336 230,836
Twin City Rapid Tr.June 170,470 171,221 98.514  101.259
Jan. 1 toJune 30___ 960.165 925,301 524.748 500,806

Interest Charge* anil Surplus.—The following Street

railways, in addition to their gross and net earnings given in

regoing, al-o reportcharges for interest, Sea., with the
surplus or deficit above or below those chargee.

Inter'l, rental*, <4e> —IBU of Net tan * —F
1896. 1895. 1896. 1895.
8
Lorain Street Ry.tO.*June 1,000 539
Jan. 1 to June 30.... 6.000 1.489

ANNUAL REPORTS.

Annual Reports.—The following isan index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Lwestobh'and Street Railway Supplements.

Thu index does not include reports in to-day's Chronicle.

Not*.—Fall-face figures under Street Railways refer to VoL 63.

Rxilsoaus a* i» Misckl. Co'*. Street Railways. (0on.j

rofnmeSJ— Page Volumes 02 ami 63. Page.
IVu» Antonio it Ar*u*M Pm m ..o 1&1 I 4]1
American *piriu Mitnufucturirur. 1s+ LoulmtUlc Railway. .

Midrnpolitan Ht. Ky.,
MUwaukfVv KICf\ Ity. & Light
North fludam County

Indiana* ImU# Michigan

8TRKVT ft MI,WATS.

Volumes 62 and 63. Page. sacramento Klectric Pow. it Lgi. 411
Allentown A L. V. Traction— Vod Twin City Rapid Transite... 600
Atlanta Conaid. Ht. Ry.......... *27

San Francisco A North Pacific Railway.
( Report for the year ending June SO, 1896.J

President Foster remarks :

"The conditions incident to the attempt on the part of cer-
tain stockholders of the company to consolidate, or jointly
operate, this company with a competing railroad company,
have hampered the "officers of the company in no small de-
gree, and have prevented the inauguration of the
steps for obtaining an increase of revenue, and the develop
mem of {interests calculated to largely increase the future
traffic of the road,”

Construction operations comprised the laying and extension
of side tracks aggregating 2,830 feet, the taking up of 504 of
sidings : the placing of 400 tons of new 70-pound steel rails
on the main track, the re-laying of 145 tons of 56-pound steel
rails, the replacing of 148 tons of iron rails, and the use of
eight tons of iron and 14<™ tons of steel rails in constructing
siding*. Commenting on this showing President Foster says :

" Although no expenditures have been charged to capital

eaccount during the year, considerable work of a betterment
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nature has been done. Particularly to be mentioned is the
full equipment of engines and ears with automatic Westmg-
hctue air brakes, aggregating over $14,000. In addition to
above there has been expended about $10,000 for replacing
worn-out cars, enlarging depots, rebuilding drawbridge, etc.
Operating expenses have also been debited with over $7,000
paid in settlement of suits and for injuries incurred prior to
beginning of fiscal year. While there is a decrease in both
passenger and freight earnings for the fiscal year, and an ap-
parent increase in operating expenses, yet, were the abnor-
mal expenditures taken into consideration, the net results
cannot but be satisfactory, in view of the general depression
over the entire State.”

The statistics for four years have been compiled for the
Chronicle as follows:

EAUNIXQ8, EXPENSES AND CnABGES.

1895-96. 1894-95. 1893-94. 1892-93.
Earnings — $ $ $
Passenger......... ... ..373,279 384.103 408,282 431,501
Freight 393,165 350,686 389,874
Mail,express and miscel. ... 50,422 49,433 49,368 51,902
Total.ooooiiiiiieieeeeeee e 790,958 826,701 808,336 876,277
. Expenses—
CouuuotiuR transportation 175,568 179,799 177,681 173,373
Motive POWEer....ccoceeveeeeeee .106,584 105,395 105,803 115,089
Maiutenauee of cars .. 32,689 19,937 17,970 23,960
Maintenance of way ..129,160 131,821 131,615 146,204
General... . 76,876 74,196 76,235 94,371
37,500 30,623 30,638 26,256
Total......... 511,772 542,940 579,262
Net earnings .........c.c..... ..232,580 284,929 265,396 297,015
Deduct—

Interest uu bonds.. .205,550 200,140 208,463 210,270
Sinking fund.... 25,000 25,000 25,000 25,000

Miscellaneous 9,843
231,140 243,311 235,270
Balance, surplus... 2,030 53,789 22,085 61,745

—V. 61, p 150.

Calumet & Hecla Mining.
CReport for the year ending April 30,1896J

The annual report of President Alexander Agassiz, accom-
panied by the Treasurer's statement of assets and liabilities,
was issued this week, and states that the Red Jacket shaft
has reached a vertical depth of 4,900 feet, the deepest point
to which the company proposes to sink. The openings of the
mine available for stopings amount to ten years at last year's
rate of production. Openings at the south end of the mine
have shown considerable improvement during the past year.
Numerous building and other improvements have been made
at the property, including the re-building of No. 2 Hecla
shaft, which had been abandoned for several years. This has
been equipped in order to permit explorations of lodes paral-
lel to the Calumet independently of other work.

The amount of refined copper produced, the range in the
price of copper and the dividends paid on the $25 shares for
each of the past three years were as follows:

OPERATIONS, DIVIDENDS, ETC.

v o 1895-6. 1891-5. 1893-4.
Refined copper proauc’d, tons. 42,776 31,233 .30 1363
Price of copper, cts. per pound 9%®12 9®9% 9i3®IIM
Total dividends paid. $25 (50f$5) $15 (30f$5) $15 (30f$5)
Amounting to $2,500,000 $1,500,000 $1,500,000

The assets and liabilities on April 30 are reported as follows
ASSETS AND LIABILITIES ON APRIL 30.

1896. 1895. 1894.
$ $
68,704 59,138
15,000 15,000
10
..6,216,092 4,782,153 3,531,519
Bills receivable at Boston and mine... 727,311 707,766 599,210
. 5,573,623
LiabUM .s— 4,194,867
Drafts in irnnsh 75,007 71,350
5,617 3,296
212,218 598,010 233,943
532,270 254,751
1,210,904 563,340

..6,045,745 4,362,719 3,631,527

Ohio Falls Car Manufacturing.
(Report for year ending June 30,1896)

The balance sheet June 30, 1896, as audited by Barrow,
Wade, Guthrie & Co., is as follows :

BALANCE SHEET JUNE 30, 1896.

Assets Liabilities —

Plant .. .. .$1,204,299 Preferred stock... $800,000
Materials o — 238,936 Common stock...... - 400.000
Bonds parch, for redem. ,000 First mortgage bonds. 520.000
Bills receivable (net).. 309,189 Bills payable............... 185,661
Accounts receivable... 126.292 Accounts payable 44’072
Securities other cos .. 51,049 Unpaid labor....... 1’058
Cash......oooeeeeeena 23,999 Accrued interest.. 7'800
Insurance in advance. 4,890 Accrued taxes.. 2'750
Freight pai | iu adv'oe. 637 Reservo account........ 87,798
lut. paid-in advance. .. 2,284 yndivided protits....... 23,636

TotaU”™,.r~r .$2,072,775 Total $2,072,775

GENERAL INV  TMENT NEWS.

lieorganizations, Etc. -Laf.st Dita as to Defaults, Id
ganization Plans, Payment of Overdue Coupons, Etc.—
facts of this nature appearing since the publication of the ]
issues of the Investors’ and Street Railway Supplehe

THE CHRONICLE
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may be readily found by means of the following index. This
index does not include matter in to-day’sChronicle. Numbers
in black-face type under Street Railways refer to Volume 63.
Street Railways (Con.),

Volume 62 and 63— Pagee
Chic. & S. SR.T.r<v>7v?2.117; sale, 29,116
Cincinnati Inclined Plane com.1040

Railroads and Miscel.Co 's.

Volume Page,
Baltimore A Ohio.. . 162
Cincinnati Souther . 152

Duluth & Winnipeg.. -1 3 Hudson Electricity .. r ear.1129
Grand Rapids & Indiana. plan. 153 [ake St. Elevated (Chi coups. 949
Hudson Tunnel Co - 151 Lancaster (Pa.) Si. Ily .coupon. 990
Oregon Improvem ent..default. 165 Nashville Traction. .reorg. 990
Port Royal & Augusta............... sale. 165 savannah Electric.. sale. 155
St Louis & San Francisco . coup. 155 Seattle City Ry. .. sale. 950
Tex. Sabine Val. & Northw..r«<sctr. 155 Seattle Consol. St. Ry .sale. 117
STHKET Railways. Syracuse Srreet Roads. .reorg. 150
Volume 62 and 6. Page. Union Electric (Saratog sold. 155

Augusta Ry. (Ga.)uen. reorg.l 15 Union St. Ry.(Dover, N. H .)..sale.1140

American Water Works—Dmaha Water Works— Tem-
porary Injunction.—At Portland, Me., July 30.in the Su-
preme Court of the State, the New England Waterworks
Company et al., as bondholders, brought suit to restrain the
carrying out of the reorganization plau and to decl ire void the
securities proposed to ba issued by the new Omaha Water
Company, which is a Maine corporation. The plaintiffs claim
that the plan of reorganization is in violation of the bondhold-
ers’ agreement, that the new company has no authority under
the laws of Maine to issue the bonds and stock as proposed in
the p'an. A temporary injunction was granted pending a
hearing about two weeks hence.—V. 63, p. 115.

Baltimore & Ohio RR.—Interest due Aug. 1.—The re-
ceivers are paying to-day, through the Union Trust Co. of
this city, the coupons due Aug. 1 of the gold os of 1935
(Pittsburg Division loan of 1885) and of the consols of 1888
dne 1988.

Gold 5s of 1925.—The firm of Speyer & -Co., in accordance
with the above, announces that holders of trust receipts for
the gold 5s, deposited under the agreement of April 10, 1896,
can obtain their interest upon presentation of such trust re-
ceipts at their office, in order that payment may be stamped
thereon. In addition their advertisement says : ,!As the re-
ceivership still continues, we shall retain the bonds deposited
with us under the agreement above mentioned, in order that
we may be enabled to continue to protect the interests of the
bondholders.” On the London Block Exchange have been
listed $3,695,000 of Speyer & Company'’s trust receipts.—V. 63,
p. 153.

Baltimore Traction.—New President.—Ex-Gov. Frank
Brown of Maryland having resigned as President, William A.
House, Vice-President and General Manager succeeds him.—
V. 63, p. 777.

Canada Southern Ry.—Bonds in What Payable.—The
point is made that the bonds of this company should be
classed as gold bonds. Examining a copy of the second
mortgage, we find it plainly stated that the second mortgage
bonds are to be paid principal and interest in the lawful
money of the Dominion of Canada. Neither the first mort-
gage, however, nor the bonds which it secures, so far as we
see, makes any allusion to the payment of the first mortgage
being required in any particular form of currency, butin as-
much as these obligations, as well as the second mortgage
bonds, were created by a Canadian company in accordance
with an act of the Canadian Parliament, it can hardly, we
should say, be questioned that Canadian money is meant.
Canada is on a sound gold basis, so may it not be said in effect
that the bonds of the Canada Southern are gold bonds, al-
though to be strictly correctone cannot say more than that
that they are payable in Canadian “ lawful money (?)"—V. 63,
p. 1038.

Carolina Knoxville & Western Rli.—Sold in Foreclosure.
—This road was sold in foreclosure at Greenville, S. C., July
24, to J. L. Williams, Mayor of Greenville. He is supposed
to represent a syndicate which may extend it to a connection
with some other line now in operation. The C. K. & W.
is fourteen miles in length, with its principal terminus at
Greenville.—V. C2, p. 588.

Central Ohio RR.—Dividend Passed.—The dividend
usually paid on the stock July 31 was not paid. Receiver
Cowen of the Baltimore & Ohio says the passing of the divi-
dend is due to the fact that the earnings of the road have not
been sufficient to pay both the interest and dividend. The
overdue interest was paid June 9.—V. 63, p. 1176.

Chesapeake Ohio & Southwestern RR.—Illinois Central
RR.—Sold in Foreclosure.—At Louisville, Ky., July 35, the
O. O. & S.W. was sold at foreclosure for $1,500,000, the upset
price, to General Manager J. T. Harahan, of the lllinois Cen-
tral, which will take possession as soon as the sale is con
firmed,—V. 63, p. 988, 1176.

Chicago & Northern Paciiic B.R,-Assumpsit Suit.—As a
precautionary measure, pending settlement of the suit of At-
torney-General Moloney to prevent the Farmers’ Loan &
Trust Company, as mortgage trustee, from doing business in
Illinois, the reorganization committee has filed a thirty-five-
million-dollar assumpsit suit in the Federal Court. In the
event of any adverse decision the suit will stand as a first
lien on the groperty and take the place of the mortgages.—
V. 62, p. 1176. S

Cincinnati Street Ry.—Consolidation.—A dispatch from
Cincinnati says that at the meeting July 29 it was voted to
purchase the Mt. Adams & Eden Park and Mt. Auburn Cable
RRs., assuming their bonded indebtedness of $683,000 and
$223,000 respectively. To make the purchase and to build
extensions, &o., the capital stock of the Cincinnati Street Ry.
will be increased from $11,000,000 to $18,000,000. The prop-
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oeitif()n was t0 pay $95 in f{[OCk for 8100 of Mt. Adams

This consolidates all tNe street railways in Cincinnati,

extaepting one small line, which is in th» hands of a receiver,
has other legal complications.—V. 62, p. 1040, 1178.

Duluth & Winnipeg Bit.—Sold in Foreclosure.—At Du-
luth, Minn., July 85, this road was sold at foreclosure to the
Reorganize ion Committee for $2,374,717.

organlzatlo Agreement.—Tne agreement of July 15.
18 prepared  the bondholders’ committee consisting of
John W. Sterllng John A Carver, George H. Church and
Charles Steele, with Benjamin Wtiitely as Secretary, 44 Wall
Street, provides f>r the issue, after foreclosure sale, by a new
company to be organked under the laws of Minnesota, of new
securities as follows:

yirst mortgage 4 per cent gold bonds payable ia fifty or one
hundred yearn, as uiay be d temil ied upon by the commit-
tee. lo erest to run from July 1. 1890. pawibie wml-an-
nualiy, but not to lie payable until after the new company
enters upon ihe exclusive management of the property.

The Issue of bomls shall In the first Instance be limited to

*2.0 m.UOO, but bonds may be Issued under said mortgage.

In the future, for any branches or extensions, at a rate not

exceeding $20,000 per tulle of comp.ete |l ro td at any time

owned by the new company. In excess of one hundred miles.$2,000,COO0
For 75 percent. t the principal of lhe present $2,000,000

5 per cent Dends ... r00.000
lu tressuty, for futnre needs to provide for cash require-
ments and as areserve of the new company......c.ccccc..... R joo,000
$7,000,000
Preferred non-eumulaliee Jtre per rent atoek, shares $100
each, only $1,000,000 nr be Issued for the properties con-
veyed lu the new company The balance of $>00,000 to be
Issued only for new or additional considerations, as author-
1ZEA DY ISW et e 1,500,000
Common Atoek, shares $100 each Only #t,000.0CK>, par
value, to be Issued for the properties so to be conveyed to
the new company. The balance of $500,000 to b mlissued
‘only for new or additional oonslderatl ma, as authorized by
BUW e e e eh g e e s e s 500,000

xchan ies.—Holders of t

e of. Secprit ﬂld securltles will
reCeive seclrties of the new company aa fo

lloldera of old seaurMea— Pf. a)k. Com. oik.
1st M. $1,000 bond.......ccceee ceeeeennn $250

do secrunl Interest to July 1,1*96... ...... Par. JUTTT
Preferred stock, *100 share ... ...... 7'50 7563
C0|n|u n stock, $luO share........ ......... ... 0'22 35 63

As announced Ias w k the agreement has been almgst |
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11896. This connection it is thought will be of great import-
tance to the Great Northern Railway, enabling it to issue bills
of lading from Buffalo to Yokohama and Hong Kong, whi'e
at the same time opening up for the United States a new
market for flour, lumber, fruit and other food products,
cotton, etc.—V. 63, p. 153.

Hagerstown Ry. Co. (Hagerstown. Md.)—Mortgage Filed.
—This company has filed a mortgage for $200,090, covering
all its property, to the Commonwealth Guarantee, Trust &
Safe Deposit Co., of Harrisburg, Pa., as trustee.

Illinois Central RR.—Cleveland Cincinnati Chicago &
St. Louis RH.—.Vetc Trackage Arrangement.—The Illinois
Central Rtdroad Co. has entered into a traffic arrangement
with the Cleveland Cincinnati Chicago & St. Louis road
whereby,beginning with August 1, it will run all its St. Louis
trains over the tracks of that company from Pana to East St.
Louis instead of using the Vandalia tracks in and out of St.
Louis. With that exception the line is the same as usual via
Gilman, Clinton and D -catur. The Big Four system uses the
Illinois Central tracks between Chicago and Kankakee, and
the change is mide because, under existing circumstances,
both roads can more clcs-dy co-operate. The lllinois Central's
new fast day train between Chicago and St. Louis will make
the run in eight hours and forty minutes. The train* will
croes the E ids Brldge and run through the tunnel to the Union
Station.—V. 62, p. 948

Interoeeanic Rallway of Mexico.—Listed in Lam'on.—
On the London Stock Exchange have been listed for quotation
the following securities issusd under the readjustment plan :
80,000 preferred share*. £538,660 4 percent debenture stock,
£735.550 7 per centl A ” debenture stock and £469,500 7 per
cent “ B" o$b< nture stock.—V. 63, p. 949.

Juliet Electric Street Ry.—Few Company.—Reorganiza-
tion.—The Joliet Street Ry. Co. has been reorganized under
this title with authorized capital stock of $300,000. The lines
will be extended and improvements made. The officers are:
Jacob A. Henry. Juliet. President; George F. Duncan, Poriland,
Me., Vice-President; Henry O. Cox, Portland, Me., Treasurer;
William B. Me Kenley, Chicago, Secretary ai d Manager.

Milwaukee* Waukesha Electric Ry.—Obtains Franchise
in Miltr tukee.—The City Council of Milwaukee on July 20
passed the ordinance granting to this company the right to
construct a strpet railway over various streets m the city.
The Milwaukee* Waukesha Ry. is successor of the Milwaukee
A Wauwatosa Motor Railway, which was sold in March, 1896,
for $150,000 to J. H. McDonald, of Detroit, and E B. Galla-
gher, of New York City, representing Eistern capitalists.
The road will be rebuilt, equipp'd with electricity and ex-
tended to Waukesha, Whitensh Bay and North Greenfirid.
Ibt Authorized capital stock is understood #> be $1,000,000
and an issue of $1,000,000 fifty-year 5 per cent gold bonds is
proposed. Wotk on the extension has begun.

Norfolk * Western RR.—Coupons Purchased.—Coupons
due Aug. 1, 1896, on improvement and extension 6s are
| purchased for account of the Reorganization Committee* at
in New

sur.50,783j York, or to Brown, Shipley A Co,, in London.—V. 63, p. 154.

Northern Par Hie RR.—Northern Pacific Ry.—Sold in Fore-

closure.—At the foreclosure sale of the Northern Pacifi; RR
at Superior, Wis., July 25, the p-operty was purchased for the
reorganization committee by E. W. Winter at the upsetprices
as follows: For parcel I., including the main line, etc., $IO,0uO,-
000; for parcel IL, including the branch line securities, etc.,
covered by the consols, $3,000,000; for parcel Il1., including
» the property, mainly leases, under the third mortgage. $500,-
030 (for description of parcels see notioe of foreclosure adver-
tised in CURIioSTOLR, July 25). Juit prior to the sale M. D.
Grover, general counsel for the Great Northern Ry., announced
that to preserve the rights of his corporation he gave notice
that the purchasers would be held subj-ot to the lease of
the Su Paul Minneapolis A Manitoba, which the Northern Pa-
cific usee between 9t. Paul and Minneap dis.

After the firs; sale the company’s lands in Wisconsii were
offered and bid in by Mr. Winter for amounts aggregating
$673,000. At Mindan, N >rth Dakota, on Monday, the lands
west of the Missouri R'ver RR were bought for the Committee
for sums aggregating $660,000.

The sale of the lands in the other States will be completed,
it is thought, by Aug. 1 sothat the road oau ba turnel over
to the purchasers on or before 8 >pt. 1

Saks Confirmed.—At Milwaukee, Wi*., July 27, Judge Sea-
man, in the United States Oourt, confirmed the sales above
mentioned. The purchaser ia required to pty in cash to the
holders of 138 of the general second inortgsgi bonds the gam
of $1,000 per bond, together with all interest accrued; to the
holder* of 139 third mortgage bond* tha sum of $351 per bond,
and to tbe holders o' 579 consols $350 per bond.

Vein Company Organized.—At St. Paul, Minn., July 21. the
Northern Pacific Railway Go. filed with the Sscretary of State
its articles of Incorporation and the new charter created by
special acts of the Legislature of Wisconsin. The new securities
and all the provision* reg arding tbs new conpiuy in thi re-

Iorganlzumo plan are glven in full in the CnaoxiCbE of March
21, 18*6, p 850. !

Seattle Lake Shore <t Eastern"Suit.—In cur editorial
columns will be found an article relating to a point of much

«ii|*>rtanee that was decided by Judge Jenkir.s of the Unitrd
State* Circuit Oourt in tbe suit recently brought by tbe bond*
fholders of the Seattle Like Shore A Eastern Rdlway Com*
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pany, attacking the reorgunizition of the Northern Pacific
RR. The complainants alleged that they were creditors of
the Norihern Pacific to the extent of over five millions of dol-
lars by reason of the guaranty of the Northern Pacific Rail-
road Company upjn the bonds which they held, and they
claimed that ns the plan for the reorganization of the North-
ern Pacific Railroad Company made provision for the stock-
holders of tha company without making any provision for its
unsecured creditois, this was an unlawful combination. They
therefore piayed that the reorganization managers might be
enjoined from giving to the stockholders of the Northern Pa-
cific any of ihe securities of the new company to be organized
until efn r the same were offered to the general creditors on
the same terms. After hearing arguments for two days
upon the application for a preliminary injunction, Judge
Jenkins rendered a decision denying the application on the
ground that the bill of complaint was without equity, the
Court holding that as the reorganization plan was made with-
out intent to delraud creditors of any of their rights, it was
legal.

he suit brought about six months ago by ths Atlantic &
Pacifio RR. Co. bondholders' committee on the guaranty of
their bonds by the old Alchison Company is based upon the
same contention.—V. 63, p. 154.

Omaha Kaunas City & Eastern RR.—Omaha & St. Louis
HR.—(Jninty Omaha A Kansas City RR.—Kansas City A
Northern Connecting RR.—Incorporation—New Line—Con-
solidation.—At Jefferson City, Mo., July 24, was incorporated
the Omaha Kansas City & Eastern RR. Co., with capital stock
of $1,500,000, to construct a road from Pattonsourg, Mo.,
to Trenton, Mo,, a dis'ance of 34 miles, and also, it is under-
stood, to buy and opera'e the Quincy Omaha & Kansas City
RR , extending from Quincy, 111, to Trenton, 137 miles, and
the Omaha & St. Louis RR., from Pattonsburg, Mo., to Council
Bluffs, la., 144 miles. This isin accordance with lhe plan
stated in the chronicie of June 27, 1896, p. 1177, asd earlier
numbers, by winch northerly, easterly aad westerly outlets
and fei ders will be obtained for the Kansas City Pittsburg &
Gulf line soon to be completed to the Gulf of Mexico. The
incorporators of the new company are : A. E. Stillwell. E. L.
Martin. J. K. Cairnes, C. A. Bailey and J. T. Nolins, of Kansas
City ; John L, Welsh, of Philadelphia, and Theodore Gilman,
Jr., of Yonkers, N. Y.

On pages 73 and 74 of the July issue of the investors’ Sup-
prement Will be found map<of the Kansas City Putsburg &
Gulf Road and the Kansas City & Northern Connecting RR ,
the latter showing clearly the line which is now to be called
the Omaha Kansas City & Eastern.—Y. 62, p. 1177.

Oregon Improvement. — Reorganization — Consolidated
Mortg .ge Committee.—Until noon to-day holders of thecon-
solidati d bonds deposited under the Wateroury agreement
have the privilege of withdrawing their bonds in case they
do not approve the plan. Bonds not withdrawn will be held
to have assented. It is understood that the Waterbury Com-
mittee is desirous of determining just exactly how much op-
position there is to tlieir plan and precisely what modifica-
tion those objeiti g demand. H. Amy, 44 Wall Street, is
chairman of the committee which, is undertaking to protect
the consols, and which has baea urging bondholders to with-
draw their bonds.—V. 63, p. 155.

Philadelphia & Reading RR.—Earnings.—The results of
operations of the Railroad and of the Coal & Iron Company
for June and the first seven months of the fiscal year have
been as follows :

,,,,,,,, June.--—--—-—-—-—-—-a — Bee. 1toJune 30.—k
1896 1895 1895-96. 1894-95.
Railroad Company—
Gross receipts 1,734,999 1,726,730 11.330,685 11.356,499
Operating expenses.. 993,101 976,552 6,630,L14 g 599,970
Operating protit......... 741,889 750,178 4,750,541 4,756,523
Net from other sources... 84,463 61,108 419,920 *50,145
Totalo e , 826,352 811,286 5,170,461 5,103,668
foDeduct—
Equipment payments___ 91,436 69,780 *1,114,720
Terminal trackage 40.0J0 37,832 230,000 264,*24
Improvements, " 10,588 872 71,881 75 686
Proport'u year's charges, 695,000 694,27* 4,865,000 485919*1
837,024 802,758 6,33i,60L 5,718,975
Balance, deficit. 10,672 sur.8,528 d.1,161,110 d.642,307
Coat, and lron Co.—
Gross receipts ..2,057,5891,473,522 12,592,352 12,024,883

Operating exXpenses............ 1,937,760 1,387,874 12,612,025 12,075 030
Ool'lery Improvements 50,576 31,6-14 461,425 265*238
Permanent improvements 4,784 1.665 20,965 ° 3*834
Gross expenses.. 1,998,120 4 121,173 13.097,415 12,361,102
Piotit from mining oo 671,469 02,31910ss5 *5.0631055339,2 19
Proport*n year's charges.. 95,000 95.090 66->.000 7200 O
Balance, 10SS....ccccooiiiiiciiennns 30.531 42,651 1.170.063 1 059,219
P. & R. \nd C. & 1. O0.—

Loss of Railroad Co... . 10,672 profit 8,528 1 161.140 642 307
Loss of C. dt1. Oo 30.531 loss 42,651 11170063 1,059,219

Deficitboth companies 41,203 34,123 2,3j1,203 1,701~526

* Includes $520,000 car trust certificates matured in 1894 and 1895
not properly chargeable to 1806.

—V.62,p. 1178.

Rapid Transit in New York City-Act Constitutional. -
The Appellate Division of the Supieme Court on Tuesday
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handed down a decision declaring the Rapid Transit Act con-
stitutional. The matter came on an appeal brought by the
Sun Printing & Punlishiag Association and ocher property
owners, who sought to have the act declared unconstitutional
and to restrain the Rapid Transit Commissioners from fur-
ther action. The decision gives the Commissioners Lgal
standing and leaves them at liberty to prepare plans for
another scheme of rapid transit. The previous decision of the
Appellate Division, thatof May 23, related merely to the plans
which, as required by the act, had been submitted to them
for approval. This auproval was unanimously withheld. In
the recent decision. Justices Barrett, Van Brunt and Williams
concurred, while Justices Ingraham and Rurnsey dissented.—
V. 62, p. 950.

Sacramento Electric Power & Light—Sacramento Gas &
Railway—New Company Takes Possession—All the prop-
erty and interests of the Fols >m Water Power Co. and the
Sacramento Electric Power & Light Co. are reported to have
been conveyed to the Srcramento Gis & Railway Co., which
was recently incorporated. The ownership will remain the
same, but there will be but one company.—V. 62, p. 411.

Savannah Electric Ry.—Committee—The mortgage trustee
has filed a bill for foreclosure and it is announced that an
early sale of the property will be made. The following com-
mittee, Lt-e Roy Myers, Horace P. Smart, Henry H. Hull, M.
A. O’'Byrne, has been appointed for the purpose of protecting
the interests of bondholders, who are requested to enter into
the agreement which has been prepared and deposit their
bonds with the Southern Bank of the State of Georgia at
Savannah.—V. 63, p. loo.

Syracuse Geneva & Corning Ry.—Quarterly.—Earnings of
this company, whic-i is leased to the Fall Brook Ry., for the
quarter ending Juoe 30 have been reported as follows :

3 months ending  dross Net Interest, Balance,
June 30— earnings. earnings. taxes, etc. deficit.
1896 ... $162,803 $19,237 $55,773 $3-,536

1895......iiiini 165,118 52,851 56,113 3.%62

Third Avenue RR.—American Air Power.—Trial of Cars
Run by Compressed Air.—The Third Avenue RR. Co. on
Thursday gave an exhibition of the operation of the new
compressed-air motor cars which it proposes to use first on
the One Hundred and Twenty-fifth Street s rvice, from river
to river. Three of these cars, built by the American Air
Power Company, were recently received from the works in
Rome, N. Y.

The New York Times states substantially as follows the
facts regarding the trial:

“ The cars resemble in general appearance and interior
fittings the cable cars, are of the same size, and are lighted
by gas. The machinery is placed between the axles of the
front and rear wheels and the storage tanks are arranged in
front and back of the axles and under both platforms.
They are composed of tubes made of steel similar
in quality to that used in gun barrels, and twisted. They
are capable of withstanding a pressure of 8,000 pounds
to the square inch, but only 2000 pounds are
used. Should one of the tubes break, or even explode,
its small size would prevent disastrous effects, and
would simply result in the escape of the air. When the
throttle is opened for the passing of the comprtssed air to the
machinery, it goes through a hot water tank to recover by
heat a part of the expansive energy lost by the operation of
compressing. Ordinary manipulation of the car involves the
us- of only one lever, braking the wheels and stopping the
machinery at the same time.

“Two cars were run over the One Hundred and Twenty-fifth
Street cross town track with theuimost smoothness, stepping
and starting with almost entire freedom from the jerting
common to the old cars. Going at the rate of twelve miles
an hour, the cars can be stopped in their own lengths. The
cars were built to go at only fifteen miles an hour, and,
though only eleven miles will be used in service, one of them,
when tested in Rome, was run at the rate thirty miles an
hour. The capacity of the air flasks is for fifteen miles, and
they can be replenished at the iower house in thirty seconds.

It is the intention of the Third Avenue Company, if the
cars prove entirely satisfactory, to install them for use on the
Forty second Street Manhattanville & St. Nicholas Avenue
Line, when that line is extended to Yonkers in accordance
with its present pla*s, Tde cars will be run for passengers
on Saturday.”—V. 63, p. 155.

Union Pacific Ry.—Coupon Payment.—Interest due Aug.
1, 18y6, on the 6 per cent collateral trusc gold notes of 1891
was paid at maturity at the office of J. P. Morgan &

. or Jacob C*‘ Rogers, 43 State Street, Boston.—
V, Do, p. dill

Wucasset A (J tebec RR.—Bonds Authorized.—The""~'™
holders July 15 auth irizsd the issue of $100,000 b mds for
the construction of a road from Wiseass -t, lie,, to Pittsfield
(the mortgage of 1895 to be discharged) and also the making
%f %IE\%SE gf a part of the road to the Sebasticook & Moose-

ea . Co.

Zanesville Street RR. & Electric.—New Company.—The
Zanesville Electric street Ry. lias been rtorgamz-u under
this title with a capital stock of §590,000. Among the officers
of the new company are John Hoge, President- W H
Bateman, Vice Presid-nt; G. H. Stewart, Treasurer, and H.
It. Newkirk, General Manager.
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The Commercial Tim es.

COMMERCIAL EPITOME.
Friday Night.July 31.1896.

Canfidence in the success of the sound-money party at the a
coming election has a J)peared latterly to be steadily growing.
This has been reflected 'in an improvement in fiuancial circles
and in increased activity and an upward turn to values in the
speculative and commércial markets, although less favorable
crop prospects for wheat and cotton have also had a strength-
ening influence. Bankers have been successful in formlngz
a plan for the stoppaqe of gold exports for at least the nex
ninety days. A proclamation has been issued bY the Presi-
dent against illegal expeditions to Cuba inimical to the Goy-
ernment of Spain. Considerable damage has been done in
the Central Western States by heavy rains and fl sods.

A quiet market for lard on "the spot has continued
and as offerings have been fairly large prices have further
declined, closing dull at 350c. for prime Western, 3'10c. for
ﬁnme City and"3'80c. for refined for the Continent.” There

as been no trading in the local market for lard futures, but
nominal quotations have been further reduced in sympathy
with a decline at the West, where packers have Deen free
sellera prompted by the continued large receipts of swine.
The close was steady at a slight recovery from bottom prices.

DAILY CLOSIRG PRICKS OP LARD PDTORR*.

gat. Mon Tuft. Wed. IAur Ih.
s€PLIUrser > 3A7 342 3-47 345

st s
esﬁwav falr steadg* aaxgrélém%echldkbu&
§fo ne iy i il
gno? %f 7f8gnﬁen Ty iy s
aa%np'ecei i PS$ nhy?C@”S'@ii?la f e”%”
G e T

; ter ha b rpalr “acet.S‘Q ang stead}y

orf;fnmb ?Ilfg al

ErO' g g&%gp a_m Weg%qrw gs eenu(ﬂlme da weaﬁe
Bfgf%a h ?Frmg ?ro rTepressed markﬁt fmi1 Coff

% 0| Ilgerall% 3‘? ra\bg cvel a{anﬂ o7cn\ M%es?d%\éeade\slems%%

ucuta Pl’ S an arﬁe ava. c lehe(lle ?&%S ontlnuggo

alr am un Oi aCIVI t?t iecua Ve aealings In
marke OI' COﬂ racts g/ er EC |ne In prices un EF

%? Eé az |an %I%p aﬂde Weal¥er %rbgean a v?ces Vlemé cI[ose

heefo?lowmg were the final asking prices :

AUX. oot e 1005a. INov 9-200. 1Feb....ccervnnennnnns 9-10c.
8opt....«......... 9 08. Doe 9P3e. March .............. 910c.
(O ¢} SR 9 9*8. | Jan.

g b g“nd g

nﬁr?bavn%eb%nnn” R e
U|e an unch nge staplegroc nes have been about
yto CCo has been in limjted rqaest nd 8r|ces
soal ow a}valaes 2(emheq irlP s eady o 1
elv Cases ‘T cases 4cr0 mer
s 89405 dof e :
iiﬁ;_] Eblgalﬂeg umag %9 cb% 4%%6 ales tvana, all(? 8?8
here U|e marke for ralts in. and n0|m-
?g gba % occurred in va ues cosm firm
Yﬁé’;ﬁted a S)epc%rsn n(igor '5‘1)0 eCc %% smng |nue
0sin steadv at 2-90'32 Yac, for domestic..
B ng §|>J>I E’ iroa ﬁas been
qmet n WI t(% §|2 Oé'rjiomeu
gk fghanda e 0ot gy Jas
eenH nnna H aeag o certl icafe
een %éln owde P 1 5md gplns rk)ﬁ
utst[?| y at $1% zasieid straln e oul

and vtusba:\%n een?ar nomanar” Hops
A St A i gely PS have

6818

Eomethe South T0-Ri
|s evenlng t C to

191

Friday N.lght July 31 1896
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owmb agecreasesmceSept 15 ab”ajf PSe{bales

Receipt* at— 8at Mon. Tuts. Wed. Thurs. Fri. Total.
Galveston........ 3 58 392 49 53 32 587
Tex. City. AC.  eever tiviin liiiin eeeeee i 47 47
Sew Orleans... 46 1,227 847 454 22 654 3,250
Mobile............. G 7 1 1 1 1 17
Savannah ........ 346 185 352 37 36 17 973
37 7 29 4 21 9s
Ft. Royal. Ac. |
2 1 3
Waflh'ton, Ac.
Norfolk............. 2 5 100 15 3 3 128
West Point....... ... ceeeen eies Llllll diiees aeeean
N'port N, AC.  «eeevr evivir viver i Ll 141 141
New York........
74 50 50 60 234
Baltimore........  ......
Phlladelpb’a.Ao 10 48 3 61

Tot'll thu,we

1,93, 1,701 683 170 979 5,539

rIeTobefo \g/n (ﬂ veysS tt(bce week's otal recelpta, tbteht?tagsmce

k'to"nig t compared' with Tist year.
1895-96. 1894 95. Stock.
Recelpt” o hit  Since Sep This Since Sep
Jniy 31. Thi : :
Y Week. 1.u n Week. j 1, 1894. 1896. 1895.
Galveston... 587 927.786 75j1.656.6t0 5,979 9,865
Tex. C.,Ac. 47 112,075 8j 74,005
New Orleans 3,250 1.759,388 762j2,577,939 26.841 91,687
Mobile......... 17 195.915 SO1 238.401 3,172 5,342
Florida........ 33,753 ... ! 25,402
Savannah ... 973 754,314 117] 9ll.5?6 7,478 4,676
Br*wlck, Ac 115.354 ... 152.809 563 1.400
Obarlestnn 98 280,249 301 427.568 10,957 18,918
S s ‘160,796
Wllminirton. 3 170.944 25| 234,490 4,049 2,758
767 TtT,, |
Norfolk....... 12s 337,707 53 470,053 73,603 11,088
'Vm | Point.. ...... 143.639 ... j 236,184 50 200
N'p't X.,Ac 141 16.616  ........ i 42.993
New York... 53,147 ... | 137.107 86,983 172,891
Boston......... 234 126,390 2311 166.226 5,1>00 3.800
Baltimore...  ...... 43,858 76j 119,188 5,846 8,933
t-hltadel..Ac. 61 45.091 303 153,392 4,978 4,916
Totals....... 55395210938 1. 760 7.865.690 165.501 339.474
In r?er that com I‘IS|0 Jna de with other years, we
glve e total t leadin por or SIX seasons.
Receipts at— 1896. 1895. j 1804 1893. 1892. | 1891.
Galves'e Ac, 634 83, 530 250 5321 607
New Orleans 3,250 762 1,423 4.579 3,293 1.442
Mobile........ 17 80 35 243* 47: 201
Savannah .. 973i 117 348 1.441 972| 1.576
ribas'ton, Ac 99 50 102 31 103i 451
Wllm'ton,Ac 3 25 38 33 56 54
Norfolk...... 128 S3 413 1,242 183 370
W. Point, Ac. 1411 ...... j 64 393! 290 412
All others.-i 295 010 961 2.498; 3,130 1,737
Tot. this wk. 5A39 1,780 10,713 8.056J 6,850

since Sept. 1,5210,938 7865,690 5918,943 5051*407 7105,08316907.696

T&ezeg%n% forihew erlaegd Wtb}les@\(/)(;Qngtre%cé]tév\tfo:re

the rest

Reexpor af%rtge wee and since eptembepeftl89

Week Ewiino July 31. 19938.  From Sept 1. 1896. to July 31, 1896.
Exports Exported to— Exported to—
from— Great Conti- Totit Great Conti-

Bru'n. Frants pent  week. Britain. France pent  Total
ielTeaton..... .. ... 436,672 95480 164,664 090,080
‘ex. City. Ac.. . 469 42377  86.600
Sew Orleans . 7,586 6,260 12.785 691.667 -105,747 588.198 1,685,812

obllo A Pen. 89.663 29,947 119,010
‘arannnh ..... 85386 20.390 34,031 800,416
Brunswick..*. ... 60.3d 23959 74,840
‘harleetoo*... VH144 178.442 270.580
Wilmington... ... 40,053 1,770 90.708 132.631
Norfolk.........  ..... 36.715 17,107 53.822
We*t Point.... 9.930 9,930
N'p't Newi. Ac 14.629 14,029
New York..... a.ai2 8 391* 7,753 361.30- 20.797 288,803 079,908
iloeton........... 1,393 25 1718 206,365 2917 208.282
Baltimore___ .. . 58027 2018 86484 146,629
«'lilia”elp’a.Ac 9.233 35.909 46,142

Total......... —0 25 9191 22,2M 2,236,843 405,810 1,803.81" 4.660.619
Total, IRO4-0A  4.508 338 7775 T & 771967 2,490/0< 0,0*0.800

* [nctudInir Port Kuril.
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In addition to above exports, our telegrams to-night alio
give us the following amounts of cotton on shipboard, not
cleared, nt the ports named. We add similar figures for
New York which are prepared for our special use by Messrs.
T a- Pm imp Exphnnero Buihling.

ON MW*BOAUD, NOT GLEAKED FOR—

Leaving
July 31 at— Great i Other j Coast- stock.
Bril;zain_ France Foreignj wise. | Total.
New Orleans.. 2,951 1.153j 3,387 1,177 8,668 18,173
Galveston.. 1.053 ; None. ! None. 1 4 1,057 4,92
Savannah.. None, j None. | None. None. None. 7,478
Charleston None. |1 None. ; None. None. None. 10,957
Mobile.... None. Nona* None. None. None. 3,172
Norfolk.. None. 1 None. None. 3001 300 3,303
New York........ 6,*00 300 4,700 None. 11,200 75,783
Other ports___ 1.400 None.; 500 None.; 1,900i 18,591
Total 1896... 11,604 1.4f3, 8,587 1,481 23,125 142,379
Total 1895...1 8,965 i 690 i 2,905 1,298 13,858 325,616
Total 1894 .1 i 1,539 , 16,553 1,889 28,867 199,466

Speculation in cotton for future delivery has been fairly
active, the market having broadened considerably. Prices
have advanced rather sharply on a general change of senti-
ment on the part of traders in consequence of a steadily
growing belief in the success of the sound money party in
the coming Presidential election. Less favorable crop pros-
pects have also added to the strength of the market, there
has been some talk of a possible squeeze in August contracts,
which are supposed to be held almost exclusively by one
operator, but as yet nothing of a positive nature has devel-
oped. Saturday and Monday there were quiet markets
and changes in prices were unimportant. Tuesday
there was an advance of 8 to 11 points, fol-
lowed on Wednesday by a further improvement of
10 to 13 points, on an active demand from “shorts” to cover
contracts, stimulated by reports from the Eastern Missis-
sippi States reporting' damage to the crop by hot, dry
weather. Thursday there was a further advance on unfa-
vorable crop accounts from the Southwest, particularly Ala-
bama, Mississippi and Arkansas, together with stronger
foreign advices, but later in the day there was free
selling by “longs” to realize profits, and nearly all of
the early improvement was lost. To-day the' market
was active and prices for the next crop advanced
sharply on brisk buying, both to cover contracts and
for investment account, stimulated by further reports of
crop damage in the Eastern Mississippi States by lack of
moisture. The close was strong at an advance of 25826
points. August declined 13 points during early 'Change, un-
der liquidating sales by outside “ longs." but subsequently
rallied and closed at an advance of s points for the day.
Cotton on the spot has been quiet, but on Tuesday prices
were advanced ifc., followed by a further improvement of
LjC. on Wednesday. To-day the market was quiet and un-
changed, middling uplands closing at 7 7-10c.

The total sales for forward delivery for the week are
1,144,400 bales. For immediate delivery the total sales foot
up this week 5,458 bales, including 4,027 for export. 731
for consumption —- for speculation and 700 on contract.
The following are the official quotations for each day of the
past week—July 25 to July 31

Rates on and off middling, as established Nov. 22, 1898,
and revised Dee. 11,1895, by the Revision Committee at which
grades other than mlddllng may be delivered on contract:

Fair. . on. GoodOrdinary............. c. 1 oft.
Middiing Fair,. . ~on. Good Middling Ti . Even'
Striot G_ood_Mlddlmg «- QI Oon. strict Middling Stained.. 7,, Oft
Good Middling................. 51 on. Middling Stained... . it
Strict Low rig- 3i« oft. StriotLow Mid. Stained.. .
Low Middling.............. % off. Low Middling Stained....I1q ' oft.
Striot Good Ordinary...... 1i]B oft.

On this basis the prices for a few of the grades would be as
follows.

DPLANDS. Sat. Moil Tues wWed Th. Fri.
Good Ordinary... — 63c 63,e 656 67in 6 ~
Low Mlddlin - 65 6 7t)l6 P16 o0
Middling....... — o 7b* 17si« 75 e Tix ?7-
Good Middling. 7=8 7% 734
Middling Fair........ 8b 85.6
GULF. Sat. Mon rues Wed TL. Fri.
Good Ordinary.... 69,8 611,8 *
Low Mi.idling.. 718 7>, 7h*. 7*1é Eci)|]6
M|dd|ln_g....:.. 71, 7L. 7".8 7*'16
Good Middling. 73 4 7m e g U g
Middling Fair 8®RIA gy 8l, 6w, «9in 80
STAINED. Sat. Moil Tue* wed Til. Fri.
Low Middling................
Middling... 616 7GG 6310
Strict Middling... coee BV B3 730 7L2 7T 77
Good Middling Ti cel Ts,, 758 778 1716 7718
MARKET AND SALES.
SALES OF SPOT AND CONTRACT.
CLOSED. Ex- Con- Ispec- con ::tlzsreosf
port. sump. uvVVn ¢ract. Total, i
Sat'day .Quiet 54 ! 54
Monday. Steady... 4,027 258 ... 606 4,885 8421’;88
Tuesday;qulei at % adv.. 240 ... '210 213'100
Wed'day Quiet at U adv.. 45 ... i'oo0 145 251200
Tbh’'day.. yulet... 57 57 253500
Friday.. Quiet... T 77 269.100
Total.. ..l w,027! 731 700 5,458 1,144,400

THE CHRONICLE.

[Vor. LXI1I,

The Sales and Prices of Futures at New York are
shown in the following comprehensive table.
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* Includes sales in September, for September, 15,300; September
October, for October, 518,000; September-November, for November,
417,200; September-December, for December, 1,097,200; September-
January, for January, 11,143,100; September-February, for February,
627,700; September-March, for March, 11,042,900; September-April,
for April, 627,800; Septelnber May, for Mav, 6,151,100; Septeinber-
Juno, for .]une 122 100.

The following exohanges have been made during the week:
Even 700 July for Aug. |-O' pa. to excli.,200 Oct. for Jan.
m56 pd. to exch. 200 Jan for Aug. -P3 pd. to excb. 1,000 Nov. for Dec.
02 pd. to excb. 200 July for Aug. 1-02 pd. to exob. 300 Nov. for Dec.

The Visible Supply of Cotton to-night,as made up by cable
and telegraphis as follows. The Continental stocks, aswell as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the "complete
figures for to-night (July 31), we add the item of exports from
the United States, including in it the exports of Friday only:



August 1, 1896.J

THE CHRONICLE.

193

. 1896. 1895. 1894. 1893. Quotation's for Middling Cotton at Other Markets.—
Stock at Liverpool.....bales. 644,000 1,406,000 1.295,008 1,282,980 Below are closing quotations of middling cotton at Southern
Total Great Britain stock. 655,000 1,116,000 1,222,000 1,289,000 and other principal cotton markets for each day of the week
Stock at Hamburg.... 30,000 29,000 35,000 12,000
Stock at Bremen....... 147.000 240,000 131,000 116,000 CLOSING QUOTATIONS FOB MIDDLING COTTON ON-
Stock at Amsterdam. 7,000 15,000 13,000 16,000 .
Stock at Rotterdam.. 200 200 200 July 31. SAlur. 1 Mon. Tuts. Wtdnes. Thurs. Fri
Stock at Antwerp.. 11,000 11,000 13.000 12.000
Stock at Havre...... 189.000 103,000 369,000 370.000 Galveston.. 6% 63* 6% 64 07.6 67,6
Stock at .Marseilles 0,000 4.000 7,000 ,000 New Orleans  6*3 64 6J * 64 6U, 0'16
Stock at Barcelona.... 74,000 70.000 77,000 93,000 Mobile........ G's 64 6-4 64 6% 0“18
Stock at GeNoa......ccceevevreeeennnns 50,000 53,000 16,000 21.000 Savannah... 65* Gr* 04 64 64 64
Stock at Trieste......ccccceceeeenne 39,000 38,000 36.000 31,000 Charleston.. 6% 64 64 64 64 64
Total Continental stncks.. 553,200 978.200 696,200 684,200 Norfolk ... 6 * 64 64 04 64 64
TOmIl European stories.... 1,208.200 2,294,200 1,918.200 1,073,200 Boston........ 70,8 Zhe 7*18 7%n 77id 7Tie
India cotton afloat for Europe 36.000 36.000 53.000 54,000 Baltimore. 74 74 74 74 74 74
Arupr.cotton afloatfor Europe 64.000 26,000 45,000 72,000 philadelphia 77.% 77,s 7*16 7H.g 71116 7116
Egypt,Brazil.Ac. .aflt.forK'pe 7.000 10.000 17,000 12.000 Augusta--——- 7 7 07a G'8 7 7
Stock In United State* ports . 165,501 399.474 228,333 236,712 Memphis___ 6D], 6U,* 67* 04 64 6-4
Stock In U. S. Interior towns.. 78.164 47,202 62,359 91.651 st. Louis 6>»,0 6Hla 6" 1S 611,8 Qil,* 6H,s
United States export* to-day 6.739 > '.222  Houston__ 04 64 64 64 64 67 0
Total visible supply 1,565,007 2,776.770 223243)55 2,497,735 Cincinnati. 7 7 7
O f the aixjve. totals of American and other descriptions are as follows: Louisville.. * 1 64 64
American— i
Liverpool stocK............. bales 503,0001.270,000 1,003.000 1,011,000 Thﬁ ClOSlng cngotatlons t Ha% F”day at Other Imp0itant
Continental StOCKS. ..o, 221,000 775.000 '519.000 '552.000 Southern markets were as follo
Am_erican afloat for Europe.. 64.000 20,000 15,000 72.000 Atlanta........ X 6>a IEufaula.. . Natchez........ 6>a
United States stork...... 165,501 228,333 Charlotte 7 1Jttle Rock “6U° Raleigh
United States Interior stocks. 78,164 62,839 2O C Lo UAT 9
United Stat tsto-d 6.739 563 Columbus, Ga. 6q | Montgomery... 680 Selma..
nite atus exportsto-day. : — Columbus Miss 6hi | Nashville......... 67% Shrevepor

h&fﬂ_ﬁaﬁe{icen I 33,407

Liverpool stock............ 141,000

London stocK.........c....... 11,000
Continental stocks....... 132,200
India afloat for Europe......... 36.000
Egypt. Brazil. Ac., afloat...... 7.000
Total East India, Ac 327.200

Total American................

Total visible supply1,563,607
Middling Upland, Livchiool.. 3*V
Middling Upland. New York. 77J
EgyptGood Brown, Liverpool 6*i *d
Peruv. Rough Good, Liverpool fd.
Broach Fine. leerpool .......... V».
Ttnneveil Good Liverpool .
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>fuk RmWpli at tht Parts. St kat Inferior Toums. Itee'vts from Plant'ru.
EiuHnf=" |\t 1505 1 1900. 1°04. | 1895. 1896. ' ism. 11606. 1 1806.
Joce 36....... njsoa 0.223 10.S25 07.670 102,0CG| 6.0441 2.195 85
July a,.., 10,1X9 8,705 5224 ?20,S* 64.721 08.340 3.020 64P 565
10. .. 0.0»0 5.800 4.1IM7 702.77 58.762 93,968 3,101! 146
17 3.%12 2.670 3,«0rt 78.105 56,301 87.935 340] 18]
U s 3>.'1 2.784 8.8*8 65.046 53.396 82.080 ... 1.863
2U...... 1.044 L.ToV. 57230 62.K» 47 202 18 164 858 723
The abo e stgtement al§ow % g? r pts
nce Se ? % are ﬂé% ?s
§Tgwre ﬁt"&fbﬁ i %gg 3&-11 bales
q e?¥t8 orts t twe
wre U Paes t% ctual oveme pdp r}] onskw
alance being taken fr mt cks a
hem enortoY(vns Lastyear f fr oeH)Js rom t
%g e week were - bales and for 1 w
ver Movement for the.W e an A b Se
|ve%e oW g stateme Ts wing fg Verland mobement
0 >week and sl ce em er% st ertlurns reach us
tﬁl 9 %) IatF nlp t l iS e 1o, enter s?
rge¥ n qetau as |n ur Igeu arm re;}%rt ut al
tebplcwa attr50|tes ré;e ge
uhl fooor Peen ttemoreexqe
sst men sults for the wee P uly
sm e ep Tin h ast Wo ears are as follows.
1895-90. 1894-95.
e A S pei sonee
Shipped—
VI, 8t. Loal*. e, 1.200 552.071i 3,735 939,744
Via Cairo....... 132 244,950 571 337,225
Via Parker Cit 19.791 ... 35,379
Via Kvanavllle......ccooeeevueveeveeee. 70777 1.6811  ........ 3.817
Via Loulavltle. 79 138.300 537 189,910
Via Cincinnati........ .cccceeevnennn. HQ 120,954 183 178,113
Viaother route*. Ac..........cu.... 137 92,424 432 151,989
Total ero*» overland............. 1.834 1,170.171 5,458 1,830,177
deduct$hipmtnt» —
Overland to N Y.. Boston. Ac 29ft 273,989 610 575,913
Between Intel lor town*............. 131 4.607) 49) 32,958
Inland, Ac., from South............ 1,03ft 56,584] 2,627 81,712
Total to be deducted............. 1.4G4 335,180, 3,728 690,583
Leaving total netoverland*.. 370 834.9911 1,730 1.145.594
The fore |n hows that th weeksnet verland moyement
Jiia yea[g g& %%i EF ains (1’7# Bales or ?H
WeeIT r} af ort eéso to date't eaqgregaepet
overland exhib I|ng0| romayearago of olO.Bi"I Dales
1895-00. 1894-05.
In Sight anti Spinners*
Takings. Week.  soprt1.  Week. 18% r\ .

Reoeipts at port* to July 31 5.539 5.210.938 1,760 7,865,690

Not overland to July 31................ 370 834,991 1,730 1,145,594
Southern consumption to July 31 13,000 868,000 10,000 730,000
Total marketed.................... . 18,9051 6,913,929 13,490 9,741,281
Interior stock* In excess............. *4,816 40,464 *6,194 110,133
Came Into sight during week. 14,093 7,296
Total In sight July 31............ 6.959,393 9,731,151

Worth'n spinners tak'g* to July 31 3.953 1.600,904 31,095 2.083,648

‘ Decrease durm I Less Iban Se ;1 0 m |nt Sl
A Qﬁf

Rl e Ay
to-night as compar‘edﬁwnh ast year IS 35‘771”7&5%5% J
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W eather Reports By Telegraph.—Our telegraphic ad-
vices from the South this evening indicate that the tempera-

ture has been very high and that very little rain has fallen
the past week. In the Southwest the weather has been dry
almoS. everywhere and in Arkansas and Tennessee cotton is
said to have deteriorated considerably asaresultof thedrouth.
Some districts along the Gulf report damage from shedding.
Picking is in progress in many sections and will be general
veéy soon. .

alveston, Texas.—The week’s rainfall has been thirty-
seven hundredths of an inch. The thermometer has averaged
83, the highest being 89 and the lowest 77. July rainfall three
inches and ninety hundredths.

Palestine. Texas.—Picking commences earlier than usual.
It has been dry all the week. The thermometer has averaged
85, and ranged from 74 to 96. July rainfall eighty-six
hundredths of an inch.

Huntsville, Texas.—There has been only a trace of ram the
past week. The thermometer has ranged from 72 to 100,
averaging 86, July rainfall three inches and thirty-three hun-
dredths, .

Dallas, Texas.—Cotton is in very good condition. Dry
weather has prevailed all the week. Average thermometer
87, highest 101, lowest 73. July rainfall two inches and sixty-
six hundredths.

San Antonio, Texas.—Rain would be beneficial. The ther-
mometer has averaged 85, the highest being 98 and the low-
est 72.  July rainfall two inches and sixty hundredths.

Fort Worth, Texas.—Cotton looks very promising. It has
been drv all the week. The thermometer has ranged from
73 to 101, averaging 87. Month's rainfall one inch and
seventy-five hundredths.

Weatherford, Texas—Cotton is in fair condition at present
but moisture is needed. There has been no rain during the
week. Average thermometer 87, highest 100 and lowest 74.
July rainfall one inch and thirty-two hundredths.

Luting, 'Texas —Cotton is opening rapidly north of here on
account of dry weather. There tas been no rain during the
week. The thermometer has averaged 86, ranging from 73
to 98. July rainfall three inches and seventy-eight hun-
dredths.

Columbia, Taras.—Cotton picking is progressing rapidly.
There has been rain on one day during the week, to the ex-
tent of eleven hundredths of an inch. The thermo meter has
ranged from 75 to 98, averaging 86. Month's rainfall two
inches and eighty-four hundredths.

Cuero, Texas.—The weather has been dry all the week.
Rain would be beneficial. Average thermometer 82, highest
93 and lowest 70. July rainfall five inches and twelve
hundredths.

Brenham, Texas.—Cotton is in good condition. We have
had no rain during the week. The thermometer has averaged
86, the highest being 99 and the lowest 74. July rainfall two
inches and seven hundredths.

Temple, Texas.—Picking has commenced west of Temple,
and a half bale per acre is estimated by many farmers. Good
rain would be beneficial to the eastward, as some cotton is
opening prematurely on account of dry weather. The ther-
mometer has averaged 86, ranging from 73 to 100. Month's
rainfall fifteen hundredths of an inch.

Mew Orleans, Louisiana.—The week’s rainfall
thirty-five hundredths of an inch on two days.
mometer has averaged 84,

Shreveport, Louisiana.—It has rained on one day during the
week, but to an inappreciable extent. The thermometer has
averaged 87, ranging from 76 to 100.

Columbus, Mississippi.—The extreme heat is causing cotton
to shed. There has been no rain during the week. The ther-
mometer has ranged from 74 to 106, averaging 88.

Leland, Mississippi.—There has been no rain during the
week. Average thermometer 83 9, highest 96 and lowest 72.

Vicksburg, Mississippi.—The weather has been dry the past
week. The thermometer has averaged 86, the highest being
98 and the lowest 76.

Meridian, Mississippi.—Drouth is claimed to have damaged
cotton seriously through thesheddingof half-grown bolls. The
thermometfr has ranged from 78 to 98.

Little Rock, Arkansas.—Dry weather has prevailed all the
\i\é)ezek. The thermometer has averaged 89, ranging from 76 to

Helena, Arkansas.—The past week has been the hottest on
record at this point. Cotton is claimed to have greatly de-
teriorated. There has been no rain the past week. Bottom
crop bolls are nearly grown, but in instances they do not
look healthy, being too small. They extend half up the
stalk, but have little fruit. Some stalks have neither squares
nor blooms. The thermometer has ranged from 74 to 100 av-
eraging 85-2.

Memphis, Tennessee.—The weather has been dry and hot
all the week—warnn st of the season. Drought has caused
shedding: the general condition of cotton has deteriorated.
Average thermometer 86 8, highest 9 2 and lowest 73.

Nashville, Tennessee.—The week’s rainfall has been thirteen
hundr* dths of an inch. The thermometer has averaged 85
the highest being 98 and the lowest 69.

Mobile, Alabama.—Crop prospects are unfavorable. There
are complaints of serious injury from excessive heat and
drought. It has rained here on one day of the week, the
rainfall reaching one inch and twenty-three hundredths. The
thermometer has averaged 84 and ranged from 74 to 94.
July rainfall twelve inches and thirty hundredths.

has been
The ther-
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Montgomery, Alabama.—The weather has been very hot
and cotton is opening faster than ever before. Picking will be
general within a week, or three weeks ahead of list season.
We have had dry weather all the week. The thermometer
has ranged from 78 to 97, averaging 87.

Selma, Alabama.—Telegram not received.

Madison, Florida.—We have had rain on three days of the
past week, the rainfall reaching one inch and forty hun-
dredths. The thermometer has averaged 88, the highest being
98 and the lowest 80.

Columbus, Georgia.—Telegram not received.

Savannah, Georgia.—We have had rain on six days of the
week, the rainfall reaching one inch and twenty-seven hun-
dredths. The thermometer has ranged from 73 to 101, aver-
aging 87.

Augusta, Georgia.—We have had only atrace of rain the
past week. Average thermometer 87, highest 100 and low-
est 74.

Charleston, South Carolina.—We have had rain one day of
the week, the precipitation reaching thirty-five hundredths of
an inch. The thermometer has averaged 86, ranging from
78 to 98.

Stateburg, South Carolina.—The weather has been hot and
sultry, with no rain during the week. Nights have been un-
usually warm. Cotton is beginning to open. The therruom-
ter has ranged from 76 to 96, averaging 84'9.

Greenwood, South Carolina.—Dry weather has prevailed
all the week. Average thermometer 83, highest 93, and low-
est 73.

Wilson, North Carolina.—We have had no rain during the
week. The thermometer has averaged 89, the highest being
98 and the lowest 74.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
80’clock July 30, 1896, and August 1, 1895.

July 30,'96. Aug. 1, '95.

Feet. Feet.

New Orleans....... ....... Above zero of gauge. 5'9 4-7
Memphis..... PR Above zero of gauge. 24-2 8*3
Nashville.. 159 7-5
Shreveport.. ....Above zero of gauge. *1*6 29-5
Vicksburg ....Above zero of gauge. 25-9 37*1

* Beiow zero of gauge.

Jute Butts, Bagging, &c.—Bagging has been in brisk de-
mand during the week under review, and prices have been
marked up. The quotations this evening are 53*c. for 1%
Ibs., 5J£c. for 2 Ibs. and 6c. for standard grades in a jobbing
way. Car-load lots of standard brands are quoted at 5J”c. for
1% Ibs., 5JijC. for 2 Ibs. and 6¢. for 21" Ibs. f.0o h. at New York.
Jute butts continue very quiet at 11-16@Ilj~c. for paper
quality and for mixing.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 30.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YE %RN

Shipments this week. Shipments since Sept. 1. Receipts.
tear Great Conti- Great Conti- This Since

Brivn. nent. T1otal. Britain nent. Total.  week. sept. 1.
'95-6 1,000 1,000 71.000 715.000 786.000 8,000 2.115.000
'94-5 4.000 4.000 26.000517.000 543.000 11,000 1.501.000
'93-4 8.000 8.000 47.000 827.000 874.000 8,000 1.762.000

9
'92-3 1,000 11,000 12,000 43.000 796.000 839.000 4,000 1.719.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
3,000 bales and a decrease in shipments of 3,000 bales, and
the shipments since Sept. 1show an increase of 213,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1stof September, for two
vears, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Cooonada.

Shipmentsfor the week. Shipments since Sept. 1.

Great Conti- Great

Total. Continent. Total.

Britain. nent. Britain.

Galoutta—

1895-96... 5.000 5.000 11,000 88,000 99.000

1894- 95... 1,000 6.000 7.000 8,000 34.000 42.000
Madras—

1895-96... 10,000 9,000 19.000

1894- 95... 2,000 . 1,000 3.000 9,000 11.000 20.000
All others—

1895-96... 1,000 5.000 6.000 20,000 97.000 117.000

1894- 95... 4.000 4,000 26,000 89.000 115.000
Total all—

1895-96... 1,000 10,000 11,000 41.000 194.000 235.000

1894-95. 3,000 11.000 14,000 43.000 134.000 177.000

The aoove totals for the week show that the movement fro m
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September [, 1895, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

. 1895-96. 1894-95. 1893-94.
Shipments
to all Europe This Since This Since This Since
from — week. sept. 1. week. sept. 1. week. sept. 1.
1.000 786.000 4,000 543.000 8,000 874.000
Allother ports 11,000 235.000 14,000 177.000 12,000 315.000

Total..... 12,000 1,021,000 18,000 720,000 20,000 1,189,000
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Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi €& Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the Movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, E t,
XNy 29 P 1895-96. 1894-95. 1893-94.
Receipt* (canters’)___
Since Sept, i .ooeeveen. 5,205.000 4,538,000 4,931.666
This  Since Thin  Since This  Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.

Export* (bale*)—
TolLiverpool____

2.000 334,000
1.000 330,000

273,000 305,000
1,000 i344,000 15.000 330,006

Total Europe 3,000 664.000 1,000 617,000 5,000 641,000

t Of whloh to America la 1995 96.53,791 bales; In 1891-95, 13.310

bales: In 1893-91, 21,336 bales.

Manchester Market.—Ourreportreceived by cable to-night
from Manchester states that the market is firm for both
YarnsS and snirtinge. Manufacturers are working at fair

profit. We give the prices for to-day below and leave those
or orevious weeks of this and last year for comparison :
1896. 1895.
" 8>a U>t. Shirt Cotfn ~ (9*4 Ibs. Shirtm OotCn
32* 00p. mat, common Ifid, &i* y°P- inae. common ifid.
Twist. to finest. Upid,| “twi. to ftnet. Uptd
d. d «~d s d d 1d A it 8 d d
Je 28 6i,*»7>s 4 4 #6 3t, 3**  5¥1* 5>, 4 2y**6 3 3s*
July3el.*»7% 4 4 *0 St, 4 5y *0*4 4 2*4*6 3  BAs)
10 81,4971s 4 4 *8l 4 51, aeq 4 2 if6 24
“ 17 ext4 3 *8 7 3*w S'* 4 2 »6 24 3llo
2161 s«61», 4 3 96 7 5% «6S 4 li*<*6 2
* 31 shs 973, 4 3hor. 9  3IHtI5*ic *6>fc 4 | 40 | §Q¥<
Sea stand Copton spent e Nave received tj s
Q: Fsy en % Y 8Ie ok “from e, var ous Tts
géglp Sft g Iseg t n move ent fort e w 'ncer
| W Ju é Sl
P che sto& EM n¥e items for tre
corréspondifig periods of 1 are as olfows.
1895-96. 1894-95. Stock
Receipts to July 31. This Since  This  Since
week. Sept. 1. weak. Sept. 1. 1898. 1895.
Savannah .. 3 77,193 7 64,281 2,295 368
Galveston, A 10.566 5,359 549 24
Florida. Ae... 4,783 5,139 395 79
Total ........................... 3 92,532 7 74,759 3,239 471

of eégﬁrtsf rt ecWeSE ?]n?m thls ve |n r%achatotal

ot em Reval, an egwoun q‘k OI"[S
ortne wee and S|nce§eptemb flnF %Gand %458
wee* Snding July 31. Since Sept. 1,1895. North'n Mi
TOMT U, A Total (A UHSS Total week gt
8*vann'h. Ac ..L 11,648 2.376 14.024 34,790
Ch*rrfB.Ac 2,961 64 3,025 1.092
Florida. Ac - 3,609
New York..l ... 10,151 4,790 20.940
Boston....... 96 ... “96 7,979 ... 7.879 ......
Baltimore ... ... 3,717, 13 3.730
Total... 96 06 42.358 7,242 49,50* 40.090
Total 18945 _ ... ... 35,011 5.650 40,661 ...... 34. 013
Acon5|d rable porthp of th Sea IsIand cot ?n shlpﬁ)ed i0
reign por aBg et evi/ P de ¥
oston % ore nst |n(t; IS cott n. for
% ewee | 1t eaves ou ern oug S we oljow
cugll) ko & rom el r oo O UGand P
o gP sand cofton or’ the b found

eek’ Wi
o Elr e? ea” Elggvann ?or io‘ﬁsde%uent il
arleston. Carofina.*, nominal.

Charleston's First Bate.—INe first bale of new cotton
raised in South Carolina reached Charlestoi on Thursday,
JuIY 30, or twenty-two day* earlier than in 1895. In 1894 the
?A‘anIESt arrival at Charleston was on Aug. 15, and in 1893 on

frof” (51 e?t&n I3e arth n’Y‘og tht? d received

under lexaneia une ng |0W|%p lan “eank,

"The temperature in June, without being very hot. wa* neverthelccc
favotrhable to the entton plant*, especially toward* the eod of the
month.

"They have developed io a normal manner, are robuet ant healthy,
presenting a satisfactory appearance, but In general have only par-
tially regained the ba>.kwardnens mentioned In our last report, which
continue* to be 8 io 15 day*, according to locality.

= Worm, were onlv mentioned In the second half of June, which Iv
later than neual. They have appeared very partially and have scree'*
caused any anxiety. The egga were few and far between and tbe heat
of the last d*v. of the ntootb prevented 'hem from hab iting. Oultl
vatore. therefore, oonld eaeti> pick ofl the contaminated leaves, and
t~dam j*. they have 'lone I. nil. Irrigation ha* been regularly car-
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W eather Record for June.—Below we give the ther-
mometer and rainfall record for the month of June and
previous months of this and last year and the two preceding
years. The figures are from the records of the Weather
Bureau, except at points where they have no station, and at
those points they are from records kept by our own agents.

March. April. May June.
thermometer
1896 1896 1894 1890 1896 1894. 1896 1895 18*4. 1896 1895 1894.
VIRGINIA.
Ve>rfoik. —
761 7«f 88U 951 81l 86*0 93 ( 961 930 9IFC 90-( 97*0
Lowest... 2sn 34™ *gj 89i 370 46( 44~ 49-0 601 38 49*0
Average.. 410 470 323 000 33D 36*0 72*1 64D 690 740 76*0 75*0
9.CAR'LA
wWilmington-
Highest. 78*< g8~ 87* 80 311 84*0 961 93*0 9>-  91*0 1000 94*0
Lowest.. 2ml 37% 38" 37i 41*0 *4* 474 49-  6I*C 541 53-0
Average... 52D 533 00i 03*7 tSli 62" 74's 680 701 760 775 73*0
rtldon.—
Highest . 77% *4f 87* 94 an 85 97  97*0 95 93*0 99*0 97*0
Lowest—  Si* A 23-  39% 1 3ro 44 40" 45 D6 0 511 45*0
ATenure.. 477 488 347 01*9 57+ 57i ?r 64-8 6h1l 753 730 7541
harioUr—
Highest. 7r< 84V 8'0 041 831 8H. 931 97* 9g2x0 960 1001 960
Lowest— 23 8*C 300 MN4* 317 35% 49i 41 41( 330 351 460
ATenure.. 4S-2 403 M'v 04*8 53 39-6 732 65*6 71*0 74*2 76-2 760
daleigh-
tilubest..  78-0 83, 89-0 051 850 86~ 93" 98" 92"  92'0 100*0 97*0
Lowest.... *31 350 21* Sin 33« 34° 461 41D 21* 680 52*u 6*0
ATenure. 480 *9-0 380 M 57+ 38ii 74 651. 70- 73*0 761 760
‘ioraautzn —
Uttfhe*. «7-» 75- 7S- 800 74% ftv 85*0 8Y- 82- 85*0 88*0 90*0
Lowest.... 8u~" 33-0 20 330 38 ar* 58 400 38 350 6)1, 450
Arenua. 40*1 44*8 49*1 . 501* 35-4 49*0 77*3 60*9 eot* 701 70"H 63*3
4. CAROL'A
Oxtrteeton.-
tlitfhest.. M " 8l*o 841 80* 831 86 96i 89*0 89- 94*0 97*0 BSD
Lowest 300 140 460 44- 6vo 51*0 45 640 641 59*0
Average 66d 680 81* * 00*4 0411 63i 61 72 721 79D 793 770
Stifttmry.—
llbehests 4*0 831. 87 11 H¢0 860 95I< w*0 91*0 950 97*0 98*0
Lowest .. *0d Mfe 30" 38*0 30*" 31*o 46" 44" 58" 571 53*0
ATenure. 53*7 3*2 004 arx 619 63*0 7¢"3 67*9 71*0 77*8 776 78*0
Oolumtno—
IUshmi.. 83'- 86* son* 900 66*0 93*0 99-C 94* 95% 99 <) 1020 100*0
Lowest. «6" WOO t5'i 310 37*0 38" oil 440 401 560 561 510
ATenure .. Lil 54-3 ac. 08*g 619 68 ?76 692 72*3 786 78D 783
UcUand-
Highest.. vro 81*0 80-0 93*0 84*0 89*0 <511 Wo Wo 96*0 971 950
LuvMt wo 2411 H* 330 280 31* 340 350 40t0 34D H31 410
Arereae. 30-0 801# 50*3 04*2 69*1 391 790 70*6 648 76D 770 75*4
Grtcnwood -
ifitfbeet . 7A0 mu 86*0 100 ( SMi 96-0 1021
lowest ... « * 36*" 0ij €2*0 58*0 56i
Arenure... 31-0 070 610 76*2 69*" 810 790
G BORGIA.
Augusta.—
Highest. 87*0 841) 93*0 g84*0 90rv  96*0 84D 9*2" 09-u 1005 97*0
Lowest., aro *1*0 280 a*o 36* nr 551j 440 4|p &"D 581 530
A Tenure. 540 850 001 vr* aro 640 7T4 69-0 714 788 mu 77*4
Atlanta.-
Ulghct. soro 83*0 030 HIT" 7v*0 85| 91*0 90" 88i 810 «S-,. 96*0
L**weet *4*Q 34*0 19" 300 Jo" 243 5.1) 43" 53-3 591 46-0
Arenas.. 4ir* 31*1 6e-7 03*0 +0*4 6SO 749 670 SI 758 768 76*0
Von,pn awA.—
Highest,. mv MO 880 90*r 83-0 *7-i 9TU 90*0 93i 990 98-0 96*0
u>w#t,... 34%0 37*0 3H- 430 43*0 44 53G 620 43 64*0 62U 550
Aveng.... 38t Aro «M 1OM* 66*0 6r*0 78-0 71u 73D SOU 790 77*0
W «*4i* -
11IShsst. Wi ?2ro MI/ 5 e m3" 91D 891) *9- 92*1 WA4D
Lowest. . 5&D 3ID 33-0 43 JNO 41*0 64' 541* 480 640 57 0
ATenure. 59*v m - SUV 70*7 66*0 631 781/ 71D <5*0 78*3 73*0
ft-ryth . —
II)I/g hMt 87*0 90- 83*0 88* 92*0 M - 96-" 98*0
Loewi » n> 23 440 44 54" 47+ 70" 600
4 Tenure 670 47-a 66*8 67 2 72*-  75*4 81*7 81*0
FLORIDA
Highest. Hies HIO 870 w-.. 76" 86* 93* 84*0 95 87-0 961. 92*0
Lowest.... 330 <OV M 48'* 5VO  *8- 65 46i «&»D 62-u 62*0
A*erase 811* ni'i m g 70*0 67*0 690 78I» 240 734 800 800 76*0
tempo.—
Hugest.. »D HB-0 H70 <MH' 86*0 HUI 91*0 92*" 03 810 94 930
Lowest .. w - * *0 ;%e 470 5)ii  54i 60*.  £20  53* 8wty 640 65"
3 \Terass. 860 000 080 | 70*0 eo*u 70 7**u 77D 75D 80*2 90-0 79*0
upiter—
iliefieet... (~.m 870 880 831 86*0 87* 853 POD 90*0 88D 950 89*0
lowest 43*0 Vw, 3*m din) 47*0 60*0 611) 58*0 49D 69D 64" 61*0
\Tenure . de*u C54 070 720 6i*0 airo 74D 74-8 786 79*0 79*4 76'5
tllakm m -
HUrnert... 830 8vO 801- 900 M*0 HJ* 94*0 940 8UO0 140 94*0 95*0
Lowest ... MUD 3VO tv> 440 41*0 471*  5r 480 438 54D 63D 615
aTenure. . 30-1 30-:ii 02*8 71* 04*4 cur 773 73*3 7s*p 771 79*0 77*5
ALABAMA
870 88*0 m o «-0 90* 950 94*0 BID 96*0 97*0 100*0
Lowest ,.. #e« 3WO 330 400 43* 6H* 480 45D 620 65*0 52*0
Arenure 5**u 57*0 01*0 630 670 770 71D 74D 780 79*0 79*0
tObUs.-
Hwrnesi 75*0 000 TV. 8T0 82*0 M3~ 93*  87*0 90*i 94*0 96- 101-6
Lowest. .. 8l*o aro 410 450 5li 63*0 61*6 32% 64*0 67*0 546
Aterase... 57d 800 00*0 *JOD 66*0 69* 77*3 72D 74D T#0 79*0 780
htician—
Highest... «6 0 83 800 84*0 940 93*0 98*0 93*0 9%B<
i-owe-t 2vQ 400 44 57*. 480 42*0 D 650 57D
A Tenure. . 5890 oo 64*0 67*0 762 71*0 74% 78*0 79*0 78'0
fHrnnn<jham
lHlurhmt 84*0 86*0 82i 940 97" 91*0 99*0 93*0
Lowe*t__ 330 400 49*0 5VO 660 36D 700 64D
ATenure. . 63*0 6> 66*0 76*5 73D 77*0 82*0 83*0
tinrmcr—
UUhest .. 810 820 81-0 86*0 800 910 91D 91 Mi 0 99*0
(SOWA*t ... 540 34*0 19-0 330 3»' 5V0 420 55D 540 42%»
Avenge-.. 44*0 31*0 55*0 00*0 621) 76D 6*0 53D TOD 760
LOUIS'NA
V. Orleans.-
tilffhest. 810 HI-O 830 M*0 870 85i> 970 87*0190- 9VO 93*0 97*4
Lowest «1*0 aro 32-0 4-ro 60* f>6" 62* b58ii; 650 65« 680 632
ATenure.,. 814 0J*0 71*0 07b 7lo 790 76*3 &yo 80*0 78*2
6hrsnwrort.- o1
Uiirhest... nro 84-0 820 87*0 87*0 880 94- 88-0' 92' 98*iy] 940 98*0
Lowest__  80*0 81*0 *0*0 40" 39-0 4vkl 390 40's 5titi 66 0 51*0
ATenure...! 570 580 598 09*0 00" 684 770 70%0 74% I 79%0 780
(tr’4 (totasu-
Highest . wo 4*0 8ro HOO 870 86*0 9¢n 880 91*0 91D 97*0
Lowest 8Af] 870 H.*0 41*0 48*0 63 630 510 4M0 620 680
KTenure. . 80-8 oy 7 043 70*4 67*4 720 7«D 734 HUD 79*3 a4
'‘Abrrty HUIl— .
HLrhest-—--—- 900 woo HMD 93" 030 »ro ign- 920 93" 101-0, 96-0 M1
Lowest ... 24*0 20 22*0 S3*0 321) 4'HI 56-0 42" v 5r0 620 52
ATenure.. 67*0 67*0 58*0 64*0 64*0 660 7ID 67*0 1480 78001 790 76
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March Aj>rC. May. June. Raintall March. Apru. May. June.
- " ainfall.
Tkmnometti 7T\ or 1041 1806 1805, 1804 1890, 1895. 184 1800 1306 1894 1800, 1895, 1894. 189618951894, 1890, 1895]13%4. 1SO0. 1895. 1894,
*
S.CAROL’A
MISSISS'PI
oolambu’ = 0 &0 820 DO 860 DO 9o Bi- @1 1001001070 Rainfallin 2a1 072 10 216 5 242 270 IR 2@ 40 188 3%
© Wo 20 200 42 10 400 581 4«< 431 000 580 450 ays rain..
Roaeete. &60 570 50 000 OO 0ifi 755 689 (5O 30 80 8/0 cremwood 2o 448 vos 2 a1 188
Vick* U Q— 811 90 970 00 Daysrain.. 7
850 9PQ s8¢0 800 880 841 930 900
host 20 00 o 4V B9 & oro o0 o 630 228 GEORGIA.
" ED3 G 010 701 000 070 770 7003 724 to*o 780 Augusta—
Leland— * ; 518 247 309 331 349 301 393 912
Yighest.. 780 8lt 800 850 800 84C 920 890 so- 20 920 BI Rainfall It 741 806 20% 2P % B 13 10 15 >

' 00 Days rain. 15 6
Lowest . 2800 28* D1 871 300 420 570 430 il* 330 000 (74*2 Days rai 0

Average.. 54 595 574 086 (028 034 741 087 701 709 759

Brookhaven- "
lilithest.. 80-0 80°0 81 900 950 PI*0i 1020 930 n.vo 1020
LIOIWeeSSt... 250 900 @1 331 300 420 600 431 40 500
Average.. 504 001 59<1 094 000 003 786 70%4 a4

121
755 20099 058 520 300 I'HB 309 140 206 1787 I'29

443 004 431220 5305 531 008 297
2*311 1”;1 12 0 2 12 1 21 0O 1n

S09Ciu*ko- 990 Oolumbus.—
970 !
litgheat... 850 830 830 €30 %70 0 e I o0 400  Rainfallii: 9 15 I TS 4 8L 28 2% 20 T4 #%
Lowesée \g( mm %‘ﬁ 060 030 050 w0 055 810 710 Daysrain.. 5 0 7 3 7 3 7 8 1 7 6
TPatm«horo ’ 180 £62 30 492 221
ogt0 107°0 Ra'iufall.In 0% 371 581
MR avomrogm m =g EL P9 W SR EES B opR mIP W RH
Averuce... 510 580 580 700 641 701 722 OF 730 FLORIDA.
251 303 M2 049 440 063 124 22¢ 149 94l 493 493
Lﬁﬁfé(’;‘cﬁ'* Days rain. 0 7 7 2 13 4 7 20 9 14 12 12
I . 900 94%0 1020
Hichest.. 780 §70 91 870 L) 8% 27 B 2 o @0 510 YRainfallit- 210 207 171 06 5@ IH 227 T 09 B 42 915
Avernos 4o 5ra S5 084 B2 032 756 030 703 /9 772 7/C  Daysran. 5 10 0 2 8 4 10 8 “ 19
Helena— f Rainfal.in 235 104 064 159 45 015 283 7910 0’98 892 840 449
Il t. 830 80 8 830 gro 81 93i 90 &8 90 %0 970 J
Lowest.. o241 271 24 351 40 421 S5’ 450 4 580 Qo 40 Daysrain.. 75 4 6 I e
Aventce.. 49- oli 620 682 083 640 761 050 0 703 Raintall T 660 6S3 44 13 335 IS5 200 485 20> 1047 F5 1728
tort Smith- ari 870 &4 OV 900 91i 911 & 970 020 % Davsram 0 9 7 2 8 7 5 11 4 15 8 3
L t.. 250 100 2 S 320 390 5 421' 4 571) 540 -
Roeresk 230 5L 540 G50 0p0 030 747 O8O 00 5% /50 700 ALABAMA.
Camden— i 488 349 3712 1’80 256 6*1" 309 245
i 850 850 9Cu 890 830 980 920 1000 950 101-0 Rainfall,In 458 914 399
Highest.. G31) 820 0 200 0 P #0440 300 490 0 430 Daysrain. 10 13 1 ¥ B 8 © O B 17 7
Avernce.. 520 540 &% 080 028 0584 700 7002 720 790 781 MOb"e»*_ 750 107 1751 2+ 304 T9- 10 550 M 74T 0'00 184
Hichest... 750 g0 810 910 930 910 %1 g7 920 930 %1%% Nel?f\t){)snram.. 9 1214 "4 122 10 6 1L 1 10 10
/Ovest_" 190 200 iwe 30 340 00 520 RainfaU.in 388 299 521 10 1¥0 592 304 817 482
Averagé.. 4471 458 526 008 615 592 742 0r0 076 700 700 772 Davs rain 2 g 7 7 7 0 0 11 5
Birmingham
' RainfaU.in 441 327 448 319 32 42 299 280
Esw.ﬁf E. ¥ Day8rain.. 13 4 5 0 0 13 4 “a
H P i 03*0 Florence— , .
ficheat. 800 850 819 230 200 L1 L B0 B B8 Fo 20 Ranfauin 051 710 5D 313 27, 29 250 260 417 705 roi
Average.. 41 480 540 OB 5@ 000 735 600 001 745 /3 70 Daysrain. 13 129 5 8 0 7 1 5
Memphis.—
Highest.. 780 870 800 870 £3:0 891 90 oro o B0 B0 h?wuéfl’:ﬂ?
owest 20 230 390 380 ( 678 406 80 000 RainfaU.in 529 38l 5% 484 258 471 1'06 7"% 179 823 974 5419
adiverage.. 490 527 530 088 038 704 600 O¥1 770 W7 785 SRUCTan' Y8 o 13 s o 7 10 12 5 17 20 14
ighest.. 800 850 800 970 g0 970 96'0 Shreveport.—
Lowear % 500 B 57 20 34 530 410 4a1 (b 640 490  Rainfalin 337 406 891 490 024 4% I SA T8 17 570 2%
Average.. 50< 512 532 010 500 593 750 683 O¥l 770 B0 744 Daysrain. 10 10 12 5 3 B n
) i i TR 575 233
Highest. 800 7 820 080 96°0 @5 8.0 990 Rainfall.in 485 49" 888 170 12 482 3%5 416
Lowest.. 230 1% 481 B B3 B0 %1( 290 490 440  Days La'”” 7 0 5 4 5 3 7 4 8
iber i—
Average... 43( Sre 700 587 800 600 050 800 00 740 TRGGHIn 498 546 8B 0gs 227 4% I75 58 FI 23 1046 3B
Days rain. 0 0 9 3 3 8 3 1 7 4 10 8
TEXAS. )
Galveston.— 870 gltl)llialbsuf_t
Highest. 20 7 9 0 2o o1 g0 s ®O 9 We @0 WERIL em 7 o2 o 3@ s 2m 4w om o7

Average. 609 6u0 032 190 630 71*8 784 732 770 823 809 750 in)sfurrag"l 10 10 10 14

RainfaU.ij. 323 602 125 402 240 302 590 711 091
Highest.. 341 850 80 80 870 800 B0 80 920 1000 920 X0 ). Ly 11 9 10 14 % 17 8
Leland—
Alﬁlveenreag—e- 580 6000 080 000 760 770 700 740 820 7O 780 RainfaU.in 8936 052

2 14 2
036 575 678
14 0

598
9
o027
Lowest... 250 270 271 S84 870 430 590 50*0 508 530 620 530 Days rain.. 9 4 15
972
Highest... < 870 920 900 890 051 1050 900 090 1050 ggolorp Daysran. 10 9 9
Lowest— 230 2000 240 280 380 471 520 4400 51*0 000 5a*0 55*0 Brgokaven— 271 546

545 028

00

Average.. 50 530 080 000 @< 780 700 740 830 770 780 RDaa'y';far‘!d'”']” 3 77

Highest...

200

5

07

13

226 402 O”882"390";51 092 740 033

491

6

8500 930 910 910 991 972 900 M1 100'0 W0 980 1%
2

11
Lowest. 850 0 20 440 400 481 OP0 490 571 G0 OO 020  Rainfalin 450 738 550 o0 79 20 g2 538
Average.. ttl0 (20 060 700 700 7#o 788 730 773 B¥0 800 8LO ,DAYS ran. 0 3 L

, o 500 236 481 84 815 107
Highest... 84< 85 800 800 900, 946 881 W5 oo o0  Rainfallin 510 405 RSRES
Lowest 2 25 axe e #0 @0 09 50 55 Epg  Daysrain. 5 4 0 5> 4 5 5 0 9 8 4
Average... 58 019 094 084 71*3 784 722 790 793 ARK’'NSAS
Longview—

Highest.... 850 870 850 90 905 920 1000 Little Rock- o
Lowest . 290 290 20 0 348 4001 520 J00 40 0 Grg DA  Ranfallir 430 77 T 4l TR 28
Average.. 559 537 S91 690 070 68 B 7I7 756 &7 7 800 | q00 A n n
Stafford—

Highest.... 870 870 9r'0 930 830 90 1001 950 oo Rainfallii 575 449

Lowest—~ 8#0 30 270 440 10 B0 02l 490 130 (B9 W9 70  Dysran. 2 1

Fort S h-
Average... 060 00 580 700 G20 0r0 /00 750 721 730 750 80 ' CRhinfai o5 278 082

258 72 380 2R I 157 4*53 1*313

267

5

552

10 12

040 141 6% 59 374 Z*gﬁ 154 o0* 1*20
1n

486 TS5~

4

427

Rainfall.in
Daysrain. 10 14 10 15 13 14 10 5 17 7
C d
"Bmaure]?au in 53 531 1 201 7T TR 545 T3 2% 908 0%
Highest... 81 900 830 920 830 850 940 90 890 1000 WO 9r'5  D2YS rain. u u no7roa 1
Lowest— 130 190 28~ 300 339 480 410 400 500 580 430 SRl "
Average. 24 500 B8 XL 00 030 733 93 082 702 708 759 - g;'y”;;gi-,;ﬂ el 47 6P L ZH IE 100 B g8 TO
TENNES'E.
A Nashvill
Rainfall, Mareh. April May June Ranfallin 045 500 200 202 307 405 406 205 258 IR 20 I
180, 1835 18%4. 1896 1896 13%4. 1806 1895 1894, L890. 1895, 1894, Days ram B 1n 9 1 13 9 2 12 12 9 9 9
MEEINIAILI] 475 7OL 1090 373 232 845 249 04C 570 207 23l 200
VIRGINIA Days rain.. 14 14 12 9 7 9 14 7 13 13 10 5
Norfolk,— Ashwood—
Rainfall.ii 107 530 2004 1~ Rainfal.in 5952 011 3653 497 25 4958 250 T2U 'S0 45 070 381
Daysran. '8 1 1 & B b 9P 8P 3w T 2 ¥ Daysrain. m T T7 s 750 76 7 5 9 "3 70
Y Kdinfau.in 25c 41" 200 30- 40 001 280 10l TOL 1'G8
N. CAR’'NA Days rain.. 8 7 12 ... 4 10 2 8 10 5 8
Wilmingt'n -
Bg;/rswf?alllnll T 294 227 00 0F 078 I3 4T 4B TF 297 W Lopisn,
wel 131 0 10 8 9 10 15 2B 0 1 “Rainfalin 35 277 106 149 0B 142 {02 513 10 04 POl 960
By op 9P 2B 9 o 7p 7@ ep ap op sz LM 9 e Bow S 0 B % T NS Y
Oharbtte— 9 B 7 1 1 1 9 TRanfallin 77 25 45 122 23 047 413 1T3 8. 071 529 403
Ranfalli % 5% 101 10 G0 243 108 227 B 270 368 apere - 9 0y W07 7 26 5 7 5 1D
Raleigh— v 8110 1B 10 9 2 m Rainfall.in 014 015 1°06 Til 231 12< 070 Toh 040 2+17 840 320
Bayarain 30 O 214 rS( 7% 17 €% 340 PsL 34 I 175 GLasAn- 4 b2 8 7 3 7 0 0 2 8
Morganton.- u 1 16 13 Rainf* Lia 060 224 0*8" 276 026 2005 274 019 144 001 2000 3+09
"Bays rain ® 0 TP 415 215 5A IW IV 449 254 20 goqna L 4 9 09 4w oTa 4w 7
n Ramtall.in 208 485 20C 24 245 235 130r O A 382
Days rain.. 5 0 1 3 6 5 13 3 13 7
fl. CAROL'A tjongview—
Charleston— RainfaU.in 81 392 707 20t 1*fi 425 242 80 124 341 10°7" 2*02
S 9 oz 1™ on 4 0m om g gw 7z em gm Lope ¢ 4 W T RAR R R TRAL A
Stateburg— "1 ° 7 B 2 10 10 13 TRanfallin 747 07 520 315 16 540 094 61l 2@ 345 H11 145
Bgu;ferxlu 1*(839 eigl 252 109 980 12 204 403 146 454 20 13 Days r .in.. 4 3 7 4 4 7 2 0 4 3 8 0
B 12 0 20 0 9 17 o 3 10 0 s 2 S
I 591 137 300 380 109 320 350 289 ahoma— _
Days rain. 12 Raiuiail.in 103 08 479 102 041 282 402 1*34 187 33 3
% s g; 4 B 0 1m0 W/ W 0 Daysran 8 7 & o T A b0 T W IR Rl

t inappreciable.
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Memphis First Bale.—Our correspondent at Memphis
advises us that two bales of new cotton, first of the crop
1896-97, were received at that point on July 35 from Bolivar
Co., Miss., consigned to Messrs. Go Ifrev, Frank & Co. Qae
bale came from Mr. Sol. Cohen, Gunnison, classed strict
middling, weighed 700 pounds and was sold to Mr. Ogden
Fontaing at 10c. per pound. The other came from Mr. G. W.
Jones, Rosedale, classed good middling, weighed 558 pounds
and was sold also to Mr. Ogden Fontaine at 11c. Messrs,
Godfrey, Frank & Co. donated the two bales to be sold at
auctionand proceeds equally divided between local orphan
asylums. _Last year the first bale arrived on Aug. 20; in 1891
on Aug. 17, and’in 1893 on Aug. 22.

New A labama Cotton.—INe first bale of new Alabama
cotton was received at Mobile on Tuesday, July 28. It was
raised by T.B. Farish, of Sedan, Wilcox County, weighed
676 pounds, classed strict middling, and sold for 10 cents per
pound. Last year the first bale reached Mobile August 14, or
seventeen days later. In 1994 the first arrival was at Selma
on August 10. In 1893 Ozark received the first bale on August
2and in 1892 the first arrival was at Dothan on Au%ust 3.

Odtger new hales were received on the same day at Eufaula
and Seims.

_ New Georgia Cotton.—]I Ne first bale of new cotton nised
in Georgia was received at Savannah on Tuesday, Jilly 29. by
Gauirv, Crisp A Co., from Micon, Ga. It tlassed fully
middling and so'd for 7!j? psr pound. Last vsar the first
Georgia bale reached Savannah on August 12, in 1891 on
August 11 and in 1893 on July 29.

Averages Op Te_mperature and Rainfall.—A's Of |nter
est in connection with our monthly weather record, we have
prepared the subjoinei tables, which show the State averages
of thermometer and rainfall in Mirch, April, May aod June
for six years, 1891 to 1896, inclusive.

March. April. Ma*. Jan/
Ik'Tmrm ut*t A A,
iM Ttftt. ; c 3 £
21 1 8 1 s 1 J 2 31 1 2
n Carlixk
76-( 21* 475 Or* 32-n *2-7 90-6 4HS 7ft> ! 01 4 57*0 732
Itm  CexxS 280 ft*V HI-2 34X 5?> 9*6 4If 6ft> *74 544 752
18*4 (foil).. *4-« 5 % HE3 H- 5n 862 91- «7U 741
18WJjfox)! 750 21*1 48* a87*0 3Ht HA5 "HU *'. 660 HW ess 1S 4
(flood 7% +++ 457 7T- 20V 5Vn *%66 4tf (V)J 031 6-0 7ft6
imi (Foul 70 2*5 40%7 | ttft 27*8 534 H6X 3d*3 8ft3 O0-r« 5M 74*0
8. Car’'liwa
w-8 2r0 53f fc8 37x v 070 5i7i 77-ft 06« 701
1886 (flood HffftH woO 5% ¢ o*p 3dx 81*6 90-2 43ft W-4 WO 572 i»i
\*H (Tali) H*% w ) 5x? HH5 3X0 047 91*8 42*3 712 vrt-" 5ro 772
IHtt ijffKxS 7V *1*V st 1 HXIt 41- <173 92-3 47V 702 ,<' 613 76-0
(flood) 7Vl 2fti 51¥ HAL 372 H** 0a3 47T» 70-1 Vv*ft 77
1881 trail).. 7+*4 2077 50-7] IMW *3%> 631 0JTri 433 60t 98-W S? 702
.......... 86*0 287 , 7 9077 30D 87*8 g*n 85 771 ors MO 7H-0
188C (flood) mro nr* 0t9 81*8 JO* ftT6 91t) 4rft »j0 Oil «T3 7V]|
1**4 (foil).. *Tn 44i 871 87« to- 8*4 VIV ATS 714 982 56/ TTh
1883 tflfxxl) HI*4 ifto 55-5 “T| *40 677 UV 6t-s 800 MID 82-0 772
e X % 7tr3 «T6 534 *0"3 “*7 683 %fh fiSO 71D 90* *132 7-*6
1881 (fan*. 763 »TO 51-3 86*0 3T7 614 «r? ft»x sw- 008 63-7 HOJ
Florida.
8*5 «8*0 art 7x- 48) 012 667 7T1 033 6ft3 71*1
1886 flood *4 370 nr* xrc *0*0 87*1 HOYN 572 7ft- 9ft- 6ri» 70-0
trail).. *Tt> Mt «V9 HM5 t4x 64* 9l¢ *H3 741 ViJ 6ftft 7747
t1) s*r*  81%7  hh-6, 718 7ftD 94 4 66Dj 70-ft
317) *r: 403 739 745 910 -m3D 772
ffiifSnt: **3 ftI™ drs h65 87-4 nrx 5*X 76- 00 66D 702
ax x ama- 88 *r0 511 8. - 80-0 «-H VT8 76ft 042 30.6 77*4
1886 (*ood) **7 »8-7 55* XIX ferOo (IT* via is - 7/ 96 4 6ft6 79-0
Im i (foil'.. 81-7 2ft7 5*7 Y8 44J 667 *17 futd 72-f OXi 519 7XD
Rood* <>#5 *4 m 5*3 XJ7 4871 (H| 041 3>/5 726 V»» 612 TX6
1*0 (sool 7VD 215 63-) mHO 20-4 880 ®WW3 465 71f 986 Hid 703
1881 Efoil).f 77* m*9 8ftft SOS 3(70 hii Or5 46'8 6& 975 63H 80-3
LoriJiiAXA.
id* Hfr3 Mr*  77%5 41* 8“8 96* 60*s 77D OF* 605 702
1% 6 (Rood M-a flfri Oro -W* 4TH vrl, so-o 71*1 DAS 6ftft 79 ft
i*u* fom . #rrg . 48*2 80: VI - ftr# 71- OHi 062 771
vm ico.xi  *r* t* i 6X7 480 701 OI-Xi 832 73*3 98H 63- 794
1*W ‘flood 4V6 55 i) >vo 0l"4 446 7ft1 90- 570 7V)
1881 (Fall)-! 70*5 83*8 57* 870 u*; 6%V Wrft ftjt- 7*0 070 63-3 012
Mississippi
18171 ... 810 25*0 54*  84*5 SX7 so-a ms 76-3 066 8«0 707
1886 (flood) *vVO SI7) 57h Fh-4 3ax 0s's s3s MUt 72 602 7nh
184H (fall).. 138 23*0 57*6 882 *2«. A*» MID 42-; 64T7 905 407 765
1880 (good* M J 214 5r* 807 40-3 W - 477 74*4 Ofts 6r] 771
1886 (aood> HOV I1**) 617 848 4*1 E 1 >r0 AS» TOD 061 56*0 77 1
1881 (Fall)- 7+4 W k 84-h g7x0 2ftrv 84-0 VO* ftlvV (W-H 97 1 62*t 00D
Ak ki.ua.
1888 ., 817) 27) *7-0 HM2 824 68-C OftD 54- 15V 070 54 1 77*
WG («o0d) «ft 618 HW* eivri 01*6 42D 67-v 06- 862 770
1IMH fall),- WT* «*f 541 r*4 6]*0 V-4 41* 6iro 10470 460 77*1
1*** (flood 7 'S 10- yri *we/ 370 6*x Hi-6 46- 66- 876 7H]
18+8 Eflood) mr 157 471 «TO S70 6121 HKO sv, RS o 771
1801 (fall)- 7*o *4*3 47t 887 Sa*J 6J2 666 *4i 67 * 0j*7 OlO 70-1
Ti.kixu
1888.......... 70*0 48*0 HB3 30*3 66-2 02-0 66*7 7AV 4WD 5VH 77 1
1886 (Rood; H*ri gf'’7 mr* HOD 6ft 4 03-5 46V 65- 07-* 764
ISM fall).. T9 Ix* e><- SS 6% 6000 U3 667 97- 4v3 760
i**ft (flood> T7S 130 4X3 mt5 *4» -5 8T0 45> 665 Srtv 56*H 7* 9
(flood 70*1 147 4 < nro «T7 6*4 H65 ftID 67V 06*3 56- 771
woi i7ain_ 70't> *e> 400 8*x ei-7 Sis 103 66*0 Oi-H 8u-; 7H6
T«jah.
1D** 871 8r« iH7 4(rl 601 967 wr<- 779 o-ro 87*0 012
(rood 84 : s Mr  87x 307 XVW 904 804 727 Oftft 616 706
IMH (foil)., w65 *r7  *e10 47*1 702 919 WO 780 97-» 8wd4 7-2
KK ke essal B4 gOK3 M5 43 1 7W Utft 401 739 o1 610 707
ﬁi o—lrj. Xli r<» 81 I «» 6X5 901 461* 73- 064 83:1 7H*%
d(ul).. 813 27(1 584 868 371 6651 643 405 715 065 680 810
p y TRe words"full" and following the years given shove
mesasimply that the egiregate orop for the year ntued was full of
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The rainfall averages are as follows :

Xar:h. April. May. Jmi/
Rain/oll JLreraar*. . . . . R
Rain- D*ut Rain- D-iy* Rain- Dpayt Rain-
fall. rain. fall. rain i /sa« rain. fall rain.
N'btb Carolika.
LAKX Lo 2*75 3 1 151 6H 521 13 570 10
78 UM 0*38 15 325 1 3*14 10
129 85<i'  1*08 8 4-37 3*65
1*83 11 I¥7ft 444y 557  13H>
1893(Rood).......... 323 1976 8*T3 12 9 5*02 1053
1691 (faU).. . 8'39 16 2*13 581 114  3*13 14
South Ca na.
YO...o 223 1+43 3*30 473 13
60S 523 11 503 10 3*30 8
100* (rail).ccccceeenee 0*00 1*44 7 3-3h 872 0
1*80 108 6 1 328 n 0*59 15v4
. 320 12H 3*60 Tid 15j3
1001 (tail).ceeenee 029 13 1*49 2*87 10 5407 15
LiIKUUGIA.
ISWri..oo 3*03 8 1*60 291 10\ 3*86 17
1896 IiCKmUu... 7*83 11 5+19 342 13 481 10
180* (fall... 2-89 121 3*10 401
leosuood) 2-97 3H 8*40 b 3*09 0*35 12
1-92 (5cOd> 6*51 2-52 0 3*11 7 473
1891 (fall).. 722 18*1 1D9 2*51 8 419 11¢
Florida.
342 1-06 2*23 sx 10-4S
15 (ft00d L ...uc.n. 3-30 8 441 10 3'83 541 10
1804 ifull).............. 2*48 1*2H 5H 3*05 420 13
1893 fcood) . 0-54 13 2-81 4 374 3 654 It
1892 (g.»od" 126 7 0*59 245 908 19+
1801 (roll).. 4*45 9 3-80 \Y 121 789 14
539 10 2-20 3-51 423 12
8*90 13 32H b ra il 520 12
lioft ifull * . 733 13 8*58 8 3*58 9
»8W (R.SMLL 3-73 9 i 378 8n 087 1n 475 14
1802 éjrixxll 820 8* 803 7 2*31 OH) 425 11
1001 (fall).. 829 U 1-80 5 341 7 418 9
Louisiana.
1896 422 445 m 872 4-53 9
470 Bum 1+85 3n 591 ? 803 10
720 104 **15 « 3*91 SH 3+01 Go*
s*n iq 3*39 4 8-10 10 0 05 10
522 75 3 5it 9n 3*0; 0 5-01 2
1091 (fu ll).. 4-0% 8 | 171 »>e i-i# ft 431 10
Mississippi
1196 5*4) 8 316 ft 429 [0} 5-U 9
025 84 *13 6~ i s01 8 0*00 12
6-7) Hl 6 3-10 0 2*50 5
2-43 g‘ 427 6 8 37 s 530 7%
1802 (flood)......... 5-87 8 725 252 3*04 11
1891 (fail)...ccuuun.. 823 * 3*70 >7 3*31 510 8*
Arkansas.
BRA": 306 8*86 3*14 217 8
:see(rood) 522 b 1 Tee i 39 Il 046 14
> »»Efall' 32i Ms* 5'82 SSI 10 o*a ft
4iftcod’ 3.56 OH 8/4 *8 10*34 11 6 03 10
1802 {flood) 4+*3 H 7C0 \Y «15 15 AT® R%
1001 (fain .ccceeeee 620  1p 330 1« 209 10 301 13
rs.VNSSsS
1898..... ftHI 3*42 3*38 10 838 10
LDfti (itoo 027 n 3-61 -8 173 7
1894 (fall) 6*30 9 ! 52* 318 228 7
184W(fl.K>d> b 7 5*1ft v 3t 12 361 7H
1*661(flOOd). . ft3* o r 8v) . 581  11*  5ft; lij
1801 (fall)........... 0"88 |« 3-85 it 185 i 5+3i 13
Texas.
1896......... 3-30 8} 127 5 3+01 4 1*78 5
1*«<flo «d) *06 8 1 152 . 1 H3L 5437 11
W I irall) 4D7 v 3*42 8 3-43 s 305 7
nwegriR*! 12%* 8 1 359 4n 5+Q7 8 4*10 7
IHW<fIO*Jd).......... *20 . 16 3 Jft 0 845 8
tHW lifalli.. r<6 7*4 821 7hJ  1*78 0 3*58 0

*
>JT M e Wools fun esn.l e<, a.io.m U ..U lust ho abrogate

or >0 for the rear was foil or rood.

Arkansas First Bate.—The fifSt bale of NeW cotton from
Arkansas was received at new Orleans on Monday, July 17.
[t came from U ipe, Ark., shipped by J. H. Bitts, andcon-
signed to Koplinger, Forstall & co. "~ It welghed 418 pound
and classed good “middling. It was sold at auction to Mr.
Paul DeFuenu-s for 15 cents per pound.

comparative Post Receipts anoDailv Crop Movement*

—A comparison of the port movement by weeks is not
accurate as the weeks in diffeient years do notendon the
same day of the month. We have consequently added to our
other standing tables a daily and mont I?;_statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named,
Tne monthly movements sinoe September 1, 1895, and in
previous redrs, have been as follows:

Monthly Ttar Beginning September 1.

Receipts.
1835. 1894. 1893 1892. 1891. 1890.

Vpt'mb'r 383,S8ti 519,78] 377,408 405,355 676.823 732,236
October  1,202,4<$C 1,622.604 1,311.269 1,135,473 1,532,426 1,365,231
movemb'r 912,759 1,607,682 1,277,776 1,125,855 1,376,908 1,145,416
Oeoemb'i 987,899 1,497,560 1,239,738 930.029 1,215,144 1,195,083
January 548,118 938,197 687.028 436,457 665.162 859,979
Frbrnary 441.776 533,398 330.304 291,648 658.855 535,273
March. .. 321,313 532.251 257,183 241,750 376,400 427,702
April.... 211.30- 372,77(f 217.600 202.159 251,522 299,132
W*ry........ 121,07e 159.135 126,011 129,905 192,995 196,018
June...... 54,434 61.441 65,998 95,692 101,161 101,834
July....... 22,909 22.295 31,783 61,525 49,852 43,962

Total... 5,210 938 7,865.136 3,917,276 3.055,837 7,097,149 6,900,846

Poro’taifeoftot. port
receipts July 31 . 99-78 | 9890

This statement.shaws that 0
>
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? al| oe ||et| r« n taexictcompa
or the dilltreat years.

Iy, 31 the recei
uly 31 the receipts
W '@Sga e
ssm;et t time w?
ison of the movemen

98 80 0.9 68
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1895-96 1804-94. 1893-91. 1892-93. 1891-92. 1890-91.
TotJe30 4,138,019 7,812,84 5,885,4:i5 4,994.312 7,047,297 6,856,884
July 1__ 612 398 8. 3,351 2,026 1,641

618 868 1,553 8. 2,210 2,038
3 919 198 663 949 8. 1,429
- 4. 406 148 1,56 1,734 1,986 981
« 5. 8. 490 1,391 1,586 1,141 8.
“ 6 624 2,385 3,115 3,291 1,940 937
- 7. 1,456 8. 429 3,473 2,316 2,104
« 8. 1,134 1,275 8. 1,091 3,281 1,410
“ 9., 334 231 1,398 8. 2,907 814
< 10. 533 358 1,068 4,937 8. 2,154
« 171.... 407 907 837 2,332 4.062 875
. 8. 710 478 2,318 2,968 8.
13.... 565 415 1,700 2,438 1,133 3,985
« 14.... 1,481 B 622 2,618 1,281 3,742
« 15.... cc 822 8. 1,03 3,825 1,753
“ 18.... 188 433 304 8. 1,551 1022
*e 17.... 923 334 739 2,124 8. 2,795
“ 18.... 1,043 338 317 1,337 1,556 641
e~ 19.... 8 304 393 874 3,163 8
e 20... 764 561 1,437 3,092 473 1,792
"o21.... 2,423 8 190 5,632 1,065 1,862
" 22.... 1,605 670 8 1,379 4,267 1,255
- 23.... 262 360 1,120 8 476 1,435
*o 24.... 711 259 914 1,142 8. 1,917
25.... 413 505 267 775 1,088 477
" 26.... 8 379 661 3,064 1,329 8.
*27.... 1,593 177 769 1,894 625 1,929
“ 28.... 1,701 8 945 1,951 729 1,954
**29.... 683 827 8 3,482 1,742 1,219
“ 30.... 170 78 330 s. 722 781
~31... 979 7.830 8,484 1,601 8. 970
Total.. 5,210,938 7,865,138 5,917,278 5,055,837 7,097,149 6,900,846

Percentage of total

portrec’ptaJuly 31 99-78 9890 9886 9902 98-68

The Following are the .Gross Receipts op Cotton at

New York, 3oston, Philadelphia and Baltimore for the past

week, and since September 1, 1895,
N«w Fork . BOSTON - Philadblph’a Baltimore.
Receipt* .
from— Thit Since Thit Sine* Thit Since Thit Since
week. Sept.l. week. Sept.l. week. Sept. 1- week. Sept.
N.Orleans... 2324 2P9.470
Texas........ 1,687 259.12i 15,812
Savann'h &c 11 241,545 59 117,595 3,600 404 01,455
Mobile __
Florida....... o4 T
653 77,813
No. Carolina 30,399
Virginia.... 25 50,050 95,075 4,545 400 84,130
North, ports 205,417 5,084
Tenn., &c... 53,147 *384 126650 1,015 45,033 5 48858
Foreign...... 100 8230 ....... 53,997
Total....... 4800 976216 3234 614552 1,015 58,262 809 194,449
Lastyear.... 538 1,380,829 4,158 699,770 254 177,693 575 337,037

Shipping News.—The exports of cotton from the United
8tatea the past week, as per latest mail returns, have reached
25,601 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—Tr Liverpool, per steamer Bovio, 1.350..

To Hull, per steamer Idaho, 1,958 OhIO, 50* 2,462
To Have per steamer La Ga- -tcogne, 25 .. 25
To Bremen per steamer H. G. Mei-r, 1,77 177
To Genoa, per steamers Kaiser Wilhelm 11, 966 ...Peconle,
B600.. s 1,566
To Trieste, per steamer Pooasset, 300 310
To Venice, per steamer Pooasset, 273 273
New Orlsans—To Liverpool, ner .reamer Cuban, 4,559 4,559
To Antwerp, per steamer Cayo Romano, 50. 50
To Copenhagen, lor s earner Xoi ia, 1,000 1,000
To Barcelona, per steamers Condo W|Ifred0 3,800....Juan
Forges, 4, =T USSR 7 950
Boston—To Liverpool, per steamers Armenlan
nia, 87----Sagamore. 681.........cccs ceveiiriiiieeeeeiiins 2 364
Baltimore - To f.lvetpool, per steamer Templemore, 341 '341
To Bremen, persreamer Aaoh n, .76 676
Ban Francisco—To Japan, per steamer Clty o " 4"8
Total . 25.601
The particulars of these shipments, arranged in our ysual
form, are as follows.
. Anlw'pd I?lona,
leslr- " Bre- Onpen- Genoa,
pool. Hull.
Newvork B350 Slgs "SIy M 515 2T Tk
. Orleans. 4.55 ’
Bo«ton. 2884 e 1,050 7,950 13223
Baltimore.. 341 676 10<7
8an Frau.. 403 2408
gl 9:114 2162 24 2453 3.850 10.682 408 25,601

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans lo Liverpool July 3c - Steamer Capella, 2.164
July 31-Steamer Tamolcau, 5,371.
To FWcelona—July 24 St aumr Carolina, 750.
To Genoa—July 2»—S eeninr Car »iina, 4,5 0.
Boston r Li eroool—J-1y 3—_Steamer Roman, 556

L»non*tGnn~76.°™ °’ S30; °°rImMa- 532 ..

To Y*rm *uth -Juiy '3-Stetmer Yarmouth, 25.
Philadelphia To Liverpool—July 24—Steamer Waeslaml,

July 24—
July 28 Steamer
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Cotton freights the past week have been as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool.. < S 30 33 332 332 s32
Do . od.
Havre, asked c.  22ljl 22Hit 22%! 228il 22V 22iat
Dunkirk.......c.c.. . c.
Bremen.. 18t 18t 181 18@201 18®20 18®20t
Do
22t 22t 22t 22t 22i 221
Do .c. —
Ams’dam, asked.c. 251 251 25t 251 25t 251
Reval, v. Hamb .c. 341 341 34t 34t 34t 341
Do v. Hull.. d 321 321 321 32i 321 32t
Barcelona. d. ...
d. <MeBxp 4002 964®5R2 9647N6R S64BER
Trieste, July 25 d “3P 5R2 B33 532 B2
Antwerp.......... d. 3*2 S33 332 332 382 S33
Ghent,v.Antw’p.d. 18 18

t Cents netper 100 Ibs.
Liverpool.—By cable from Liverpool we havj the following
statement of the week’s sales, stocks. &c., at that port.

July 10 July 17 July 24. Tuly 31.

Sales of the week.......... bales. 78.000 63.000 44.000 44.000
Of wliicli exporters took— 3,200 2,200 1,900 1,800
Of which speculators took.. 700 1,400 900 300
Sales American.. 71.000 57.000 39.000 36.000
Actual export.. 6,000 5.000 7.000 6,000
Forwarded.. 65.000 62.000 53.000 50.000
Total stock—Estimate . 793.000 739.000 693.000 644.000
Ofwhich American—Estim’d  645.000 591.000 547.000 503.000
Total import of the week........ 18.000 13.000 14.000 7.000
Ofwhich American 16,000 6.000 7.000 5.000
27.000 27.000 37.000 37.000

Ofwhich American. 15.000 17.000 28.000 30.000

The tone of the L|verpool market for spots and futures each
day of the week ending July 31 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day Thursday. Friday.
1%2”5“' ( ma'?#tl'lr);ed Dull. Firmer. Harden'g. Quiet. Harden’g.
Mia.TJpl'ds. 3252 3% 3% 3>316 3‘s 32932

5,000 8,000 8,000 8,000 8,000 8,000
Spec. &exp. 300 500 500 500 500 500
Futures. s d s d s d
uie uiet at Steal at Stea at Firm at Steady at
Market, \ gamany ?artlally Doahde TToahd 16Aad- 2-64 Ue-
1:45 p. M.J 164 dec vance. vance. vance. cline.
l\lllgrket g .Quiet. Steady. Firm. Sgg‘a'))/ S}g%r . Quiet.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

ty The prices are given in pence and 64th. Thus: 3 63 means
3636L/.,,and 4 01 means 4 1-6id
Satur. Mon. Tues. Wed. Thurs. Fri.
July 31. 1212 1 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4
P.M.P.M P.M. P.M. P.M. P.M. P. M. P.M. P. M. P.M. P.M. P.M.
d. d. d. d. d. d. d. d. d. d. d. d.
July.......... 343 344 342341 342 344845847 351 351 350 3 ftl
July-Aug 342 343340 339340 343 343 344 348 350349 351
Aug.-Sept... 338 339336 335336339 339 34L 344346 345348
Bept.-Oct 332333330330331334335887341 342343 34b
Oot.-Nov 329330328327329331332335338339340343
Nov.-Dee 328329 326326328330331 333337338339 342
Deo.-Jan 3281329 327 326 328 330331333337 339339342
Jan-.Feb ... 328 329 326326 328 330331333337 338339 342
Feb-March.. 329 330327 327 329331332884 338339 340343
Mch.-April.. 331 331 329 328 330333333336339341 342344
April-May .. 332 332 330329331 3333343371340 342343345

BREADSTUFFS
Friday, JU'y 31, 1896.

Only a very limited amount of business has been transacted
in the market for wheat flour but prices have held steady,
and for spriug patents prices were advanced early in the
week in sympathy with an advance in wheat values on un-
favorable crop prospects. City mills have been quiet but
steady. Rye flour has sold slowly and prices have been
barely maintained. The demand for corn meal has been
quiet but prices have been without changes and steady. To-
day the market for wheat flour was quiet and unchanged.

Immediately following our last issue there was a sharp ad-
vance in the market for wheat futures on general buying,
stimulated by continued unfavorable crop accounts. Subse-

quently, however, disappointing foreign advices and im-
proved crop prospects prompted realizing sales by “ longs’
and prices declined; but later there was renewed buying and
prices again advanced. In the spot market business has been
quiet but prices have ruled steady to firm. Not a transac-
tion was reported in yesterday’s market. To-day the market
was moderately active and prices advanced slightly on buy-
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ing by the Southwest, stimulated by unsatisfactory crop ac-
counts. The spot market was quiet. A small sale was made
for export, but the particulars of the transaction were not
made public. No. 2red winter was quoted at s7(40. f. 0. b.
adoat; No. 1 hard spring at 68%c. f. 0. b. afloat and No. 1
Northern at 6634c. f. 0. b. afloat.

JAILf CLOSING FKICKS Og NO. 2 RED WINTER WHEAT.

Sat. Mon. Tutt. Wed. Tkure. Fri.
July delivery.. ...... 63% 64 62% 63% 63%
August delivery...... 64% 64% 627 63% 63 63%
B<tbtimber delivery.. 64% 64% 63% 64% 637a 6-1*4
October delivery. 657 65% 63" 6i\ 64% 64%

66% 66% 65% 66*« 65% 66%

December delivery.

There has been a limited amount of activity to the trading
in the market for Indian corn futures, but at steadily de-
clining prices under free offerings, prompted by favorable
prospects for the growing crop. A limited amount of business
has been transacted in the spot market, but prices have de-
clined in sympathy with the weakness of futures. Yesterday
the sales included No. 2 mixed at 31J*c. f. 0. b. afloat and
yellow at 31i"@33c. f. 0. b. afloat. To-day the market was
steadier on buying by shorts to cover contracts. The spot
market was firmer but quiet. The sales included No. 2
mixed at 31)~c. delivered and No. 2 white at 311-,c. delivered.

DALLT CLOSING PRICES OP EO. 2 MIXED OOKS.

Sat Jf<m. Tuts. Wed. TAurf. Pr\.
July delivery... 33 31% 30% 30% 30%
August delivery. 32 30% 30 30%
8spt.-iob.-r delivery... 32 31% 30*e 30% 30*h 30*4
October delivery—... 32% 32 30*« 31 80% 30%

Oats for future delivery have been quiet, and although crop
advices have been rather unfavorable no important changes
have occurred in pricea. Business in the spot market has
been quiet, and as offerings have been limited prices have
ruled fairly firm. The sales yesterday included No. 2 mixed
at 23c. in elevator and No. 2 white at 25c. in elevator. To-
day the market was dull but steady. The spot market was
quiet and unchanged. The sales included No. 2 mixed at 23c.
in elevator. No. 2 white at 25c. in elevator and white clipped
at 3®)*c. f.o.b. afloat.

DAILT CLOSING rRICCI OP EO. 3 MIXED OATS.

an Von. rwc. Wed. Tknee iv.,
July delivery....coo.... 0. 22% 22% 22% 22% 22%
September delivery....o. 22% 22% 22 21% 22% 22%

Rye and bailey have been quiet, but prices have been ad-
vanced slightly in response to stronger advices from the
West.

The following are closing quotations :

PLODS.

.« bbL EI 60# 200 Patent, winter........
i | 70® 2 10

Pine
BaperUne..

83 4539 13 65

Extra, So. 2 220® 230 Rye Boar, superfine . 2309 275
Extra, No. 1 250# 265 Buckwheal Hoar ....

Clears...' 250® 3 15 Corn meal— i
Straights.. 3 15® 3 40 200® 2 in

Patent, spring. 340® 375 Brandywine........... 2
Iwheat door in sacks sells at prloes below those lor barrels. 1

(Mum.

Wheat— C. C. 10orn. per bash— e. e
Spring, per bash.. 62 f* 60 W.*%fn mixed....— 2s%9 33
Red winter No. 3.. 65**® 7% Wo. 2 mixed........ . 30>@® 32
Red winter.. _ 62 ® 68 Western yellow... 30%» 33
White ...... ... Western White__ 30 9 32

Oats—Mixed, per bu. 21 « 24 Rye—

White.oooee e, 24 9 30 Western, per bush. 37 9 40
Wo. 2 mixed.. . o 24 State and Jersey.. 37 9 41
Wo. 2 white...,_ 25 o 26 Barley—Western__ 34 9 38
Feeding-.— ....... 32 9 33

W?" Per ether tables meaallr slvea here eee pace ITS.
New York. Friday, P. M.. JU|y3l, 1896.

There has been a fair attendance of buyers in the city this
week but they have not made their presence felt to any ap-
preciable extent, in the primary market at all events. Jobbers
have reported some improvement in the general demand, but
still the week's results have fallen considerably abort of an
average volume for the time of vear. The indisposition of
wholesale buyers to make purchases ahead of imperative
requirements in the borne trade continues just as pronounced
as ever. They admit the possibility of the curtailment of
production, affecting supplies later on, even to the extent of
enbarcing values somewhat, but meanwhile with goods
enough in sight to meet all needs, and with no difficulty in
buying at current prices, they are content to let the future
take care of itself. From the sellet's side there is very little
to report. Instances of any pressure to move stocks are rare,
and it is just as rare to find a seller who will not readily fill
such orders as come forward on the basis of current prices,
whether in cotton goods or woolen, silks or knit goods. There
have been more complaints of slow collections than of late,
but still payments are made with about average regularity.

W ootew Goods.—The demand for new lines of light-
weight woolens and worsteds has been more general this
week, a considerable number of buyers visiting the market,
but business is still quite backward. The preference for the
lower-priced goods so noticeable in the business done in heavy
weights is again seen, and the best results have been recorded
in grades of fancy all-wool suitings, tunning down in prices
from 80c. per yard. The highest grade goeds have not been
fairly opened yet. The reorder business in heavy-weight
lines has been of indifferent volume; tbe local demand is af-
fected by the strikes among clothing operatives. Satinets
and cotton-warp goods are dull throughout. Plain-faced
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overcoatings and cloakings are in quiet request; rough-faced
goods still neglected. Carpets are in moderate demand.
Flannels and blankets idle.

Domestic Cotton- Goods—The exports of cotton goods
from this port for the week ending July 27 were 2,921
packages, valued at $113,470, their destination being to the

points specified in the tables below:
1896. 1895.
NSW YORK TO JtTLI 27.

Week. Since Jan. 1. Week. 6inceJan. 1.

Great Britain 51 2,008 31 3,100
Other European 12 1,889 33 1,751
China 988 65,748 50 30,962
i 3,509 3,634
12,511 14,247

6 11.161 125 4,491

307 7,062 394 10,143

........ 32 1.746 30 1,787
Central America 184 5,232 182 6,522
Sonth America.. 1,279 28,199 1,859 34,822
Otner Countries.. 2,199 9 3,993
2,921 141,264 2,723 115,452

.. 18,570 e 15,350

2,921 159,834 ?@9 130.802

* From Sew England mill points direct

The value of the New York exports for the year to date has
been $6,283,225 in 1896 against $5,182,481 in 1895.

Sales of brown sheetings and drills to the home trade con-
tinue slow without chauge in prices. Brown ducks and osna-
burgs inactive. Export grades of brown goods in moderate
demand and very firm. Bleaohed cottons dull and unaltered
throughout; some low grades growing scarce. Wide sheet-
ings slow all around. Cotton flannels anil blankets inactive.
Denims au-Wfly, with rather more doing ; supplies limited.
Other coarse colored cottons dull and easy to buy. Kid-finished
cambrics inactive and easy. Prints in both fancies and other
regular lines have moved quietly without change in prices.
Ginghams of all descriptions in limited request. Print cl >ths
have weakened, and moderate business being reported at
2 7-16c. for extras, a decline of 1-18c. per yard.

1806. 1895. 1884. 1893.
Stockof Print Olotke — July 2b. July 27. July 28. July 29.
At Providence, 61 squares. 337.000 160,000 310.000 171.000
At Fall Hirer,64 squares. 1,010.000 67,000 602.000 > 293.000
At Pall Hirer.odd sizes.... 66.Y000 103.000 214,000 ( :

TotAl stock (Pieces)....2.012.000 3)0,000 1,135,000 464.000

Foreign’ Dry Goods.—A scattering business has been re-
ported tn seasonable merchandise, mostly of bargain seeking
character. The demand for fall lines lias been dull in all di-
rections, whether for staples or fancies, and in new lines of
men's wear for spriog orders come forward in hesitating
fashion, and for small quantities.
Im portation* and Withdrawaid of Dry (.ooda.

The importations and warehouse withdrawals of dry goods
at this port for the week ending July 30, 1896, and since
January 1, 1896, and for the corresponding periods of last

Ifarrhoiu”
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State atjd City PtfAynmiT.
TERMS OF SUBSCRIPTION.
The Investors’ Supplement will be furnished

without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising—(Per inch space.)

ONetime. ...ccoooiieeeeeieeeee $3 50 ITlir Months (13 times)..$25 00
One Month (4 times).. 1100 Six onths (26 times).. 43 00
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and noward are for standing cards.

The purpose of this Slate and City Department
isto fomish our subscribers with a weekly addition to and
eontinuition of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and cirrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds offered and to be offered for
sale.

Aberdeen, Md.—Bond Election.—Bonds of this town for
water-works and other improvements will be voted on.

Adams, Mass.—The town of Adams has placed a temporary
loan of $5,000, due October 3, 1896, with Lamson, Homer &
Co., of Boston, at per cent.

Bellefontaine, ONi0.—Bonds Proposed.—City Clerk W. C.
Fearing reports to the Chronicie that a loan of $12,000 for
extension of water mains is under consideration. Nothing
will be done for the present, he says, in regard to the issuance
of sewer bonds.

Blairsville, Pa.—Bonds Authorized.—It is reported that
street paving bonds of this place to the amount of $10,000
have been voted.

Blanchester 0.— Bond Offering.— Proposals will be re-
ceived until 1p. m.on Aug. 15, 1896, by Owen Brown, Vil-
lage Clerk, for the purchase of $30,000 of water-works and
electric-light bonds, ten for the sum of*$l,000 each and ten for
the sum of $2,000 each. The securities will bear interest at the
rate of 5 per cent per annum from date of sale, payable semi-
annually, and the principal will mature asfollows:

One bond f<r the sum of $1,000, due Sept. 15, 1906, and one
$1,000 bond due on the 15th day of September each year there-
after, up to and including the year 1915. Also one bond of $2,000
due Sept. 15,1916, and one for $2,000 on the 15th day of Sep-
tember each year thereafter up to and including'the year
1925. Interest due and payable on the 15th day of March
air51d 1%”g;;tembereach year the first interest being due March

The assessed valuation of this village is $335,000, the real
valuation (estimated) $950,000, and the population, accord-
ing to local figures, 1,700.

Brooklyn, N. ¥.—Bond Sale Postponed.—The sale
Brooklyn 3% percent bonds to the amount of $1,535
which a8to have taken place on July 28 has been postpo
until September 15. Two bids which were received v
returned unopened.

Hie secuiiiies are to be issued for various purposes, ;
they will mature as follows: $100,000, Jan. 1, 1936 ; $100
Jan. 1, 1937; $142,000, Jan. 1, 1936; $50,000, July 1 Ij
$18 000, Jan. 1, 1900: $30,000, Jan. 1, 1901; $95,000. Jan
1925: *10.000. July 31. 1916; $150,000, Jan. 1, 1936; $250
Jan.l, 1936; $3u0,000, Jan. 1, 1926; $10,000, July 31 r
$150,000, Jan. 1, 1915; $100,000, Jan. 1, 1916, Interest wil
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payable January and July first, and both principal and in-
terest will be payable in gold. The securities will be exempt
from taxes except for State purposes.

Bryan, Ohio.—Bond Election.—It is reported that an elec-
tion will soon be held at this place to vote oi the question of
issuing electric-light bonds to the amount of $15,0u0.

Buffalo, N. ¥.—Bond Sale.—On July 24, 1896, $60,000 of
3" percent South Buffalo flood bonds were sold to the Buffalo
Commercial Insurance Co. For $30,000 the company bid
10027 and 100'57 for the remaining $30,000. The securities
will be dated August 1, 1896, interest will be payable semi-
annually on February 1 and August 1 at the office of the City
Comptroller, or at the Gallatin National Btnk in New York,
and the principal will mature August 1, 1926. The bonded
debt of the city of Buffalo on the first day of January, 1896,
less bonds held by the city in sinking funds, was $11,972,-
849 62. The assessed valuation of the taxable real estate of
the city, by the rolls of the year 1896, is $225,485,795.

Cambridge, Mass.—Bond Sale.—On July 28 the city of
Cambridge sold $50,000 of 4 per cent 15-year bonds to Messrs.
Estabrook & Co. at 103 657.

Carthage, Ohio—Bond Election—On August 8, 1896,
electric-light, water-works and building bonds of Carthage to
the amount of $25,000 will be voted on.

Coraopolis, Pa.—Bond Sale.—This school district has sold
$14,000 of 4% per cent coupon bonds to the Mercantile Bank
of Pittsburg.” The securities are dated August 1, 1896, interest
will be payable semi-annually on February 1 and August 1,
and the principal will mature at the rate of $1,000 every other
year from August 1, 1898, to August 1, 1924.

The total indeb edness of the district, including the above-
mentioned bonds, is $22,000. Its assessed valuation is $1,103,-
398, and the population, according to local figures, is 3,000.

Crawford Co, Ini.—Bond Sale.—Crawford CouDty has
sold $14,000 of court-house bonds to R H Willett for $14,025.
The securities will bear interest at the rate of 5% per cent
and ihe principal will mature in twenty years.

Dexter, Mich.—Bond Election.—On July 20, 1896, the
people of this village voted to issue $8,000 of electric light
bonds, which will increase the bonded debt of Dexter to
$20,000.

Dexter, Mo.—Bonds Authorized.—Water-works bonds of
this city to the amount of $10,000 have been authorized.

East Palestine, Ohio.—Bonds Authorized.—Electric-light
bonds of this town to the amount of $10,000 have been voted.

Gribsonbn’-g, O —Bond Offering.—Proposals will be received
on August 17, 1896, by F. A. Herman, Cterk, for the purchase
of water-works bonds.

Grand Haven, Mich.—Bond Election.—It is reported that
$8,000 of Grand Haven bonds have been voted for the purpose
of building an electric-light plant.

Hiram, 0.—Bond Election.—Water-works bonds of Hiram,
0., to the amount of $4,000 are to be voted on.

Holden, Mo.—Bonds Authorized.—Water-works bonds of
this town to the amount of $12,000 have been voted.

Ipswich, Mass.—Bonds Proposed.—Bonds of this town to
the amount of $6,000 are under consideration.

Irwin, Pa.—Bonds Proposed.—Bonds of Irwin for public
improvements are under consideration.

Joliet, 111—Bond Election.—on August 25,1896, the people
of this city will vote on the proposition to issue $200,000 of
water bonds.

Lakewood, Ohio.—Bonds Authorized.—Electric-light bonds
of this place to the amount of $20,000 have been voted.

Macon, Ga.—Bond Offering— It is reported that proposals
will soon be received by this city for the purchase of $180,000
of street bonds.

Mamor, Pa.—Bonds Authorized.—t is reported that this
town has voted to issue bonds for sewers.

Martin, Tenn.—Bonds Proposed. —The people of this city
will petition the Legislature in January for authority to
issue $15,000 to $18,000 of water-works bonds.

Meriden, Conn.—Bonds Proposed.—Bonds of this city to
the amount of $200,000 for paving streets are under consider-
ation.

Middletown, Ohio.—Bonds Authorized.—Bonds of Middle-
town to the amount of $50,000 have bee i voted.

Mnndsville Independent School District, W. Ya.—Bonds
Authorized.—Secretary James A. Sigafoose reports to the
Chronicle that the $5,000 of bonds recently authorized by
this dis'rict will not be offered for sale until some time late in
the Fall. The securities will bear 6 per cent interest. They
will be dated January 1. 1896, and will be payable January 1,
1901, with option of call after two years.

New Kocbelle, N. Y.—Bond Election—It is reported that
an election will be held at New Rochelle on Aur. 4,1896, to
vote on the question of issuing $50,000 of bonds for the pur-
pose of erecting a new school building.

New York City.—Bond Sale.—Bids were received for only
a portion of the gold bonds of New York City which were
offered for sale this week. On Monday, when $400,0j0 of 3%
p~r cent school and college honds were advertised, the pro-
p isals received amounted to $121,090, as follows : E.Beek-
man Underhill, Jr.. $50,000 at 10055 and $50,000 at 101'14 ;
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or‘ t a nS of Aln Qfg
B%r 0 n 00 i?’om ad] dec 0
\a elp |awascon5|dereg ubnm |8|l%et0/the it omg-
t eh Ihe securlt %es are to be Issued Tor various purposes,
they mature as follows:
Nov. 1, 1910... #23,000 OOjNov. 1.1915
Nov. 1,191*. .704,904 28 Nov. 1,1910. .
Oot 1, 1913.. 600,00000 I Nov. I, 1917 318.000 00
ort|o the loan which remains unsold will be
of%re (Ii aln Ey Jw omptroIW

Norfolk Va.—Bond offering.—Proposals will be received
until August 10th at 12 X. by the City Treasurer of Norfolk
Va., for 529,500 of 4 per cent ‘bonds. The securities will be
dated July 1, 1896. interest will be payable semi- annuaIIY on
January Tand Jilv 1and the ptincipal will mature July 1,
1926.

further information regarding thi* tale will be found IN
the official advertisement elsewhere in thit Department.

THE CHRONICLE.

400.00000bid was accept* d.
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Onancock, Va.—Bonds Authorized.—It is reported that
water-works bonds of this town to the amount of $5,000 are
to be issued.

Oregon <ity, Ore.—Bond Offering—Proposals will be re-
ceived until August 8, 1896, by Jacob Seliade, County Treas-
urer, for the purchase of $6,0J0 of O per cent scaool building
bonds.

Passaic County, N. J.—Bond Sale Postponed.—County
Clerk A. B. Pear.-e advertises elsewhere in this Department
that the sals of $60,000 of 5 per cent Passaic County bridge
bonds, which was to have been held on August 3, will be
postponed until further notice. The securities will be of the
denomination of $1,000, interest will be payable semi-annually
on February 1and August 1, and the principal will mature at
the rate of $15,000 yearly from August 1. 1901, to August 1,
1904, both inclusive. The bonds may be registered at the
option of the purchaser.

Plymouth. I1l.—Bonds Proposed.—Water-works bonds for
$3,000 are under consideration, but they will probably not be
issued for the present.

Portlaud. Me.—Temporary Loan.—Only one bid was re
ceived on July 27 for Portland’s temporary loan. Messrs.
Rogers, Newman & Tolman, of Boston, offered to discount

$1,558,05828%$50,000 of the city’s three months' notes at 6 per oent and the

The City Treasurer had offered notes to
the amount of $100,000.
Pnrtsmonth N. H —Bond Sale.—On July 28 City Clerk
H. Moore awarded $25,000 of 4 per cent bonds to the
Columbla Trust Co. of Middletown, Conn., at 102-55 and
$6,500 to local iiidders at an average price of 104. The re-
mainder of the $175,000 of bonds have not yet been disposed

of. Messrs. Ramson, Homer & Co., of Boston, bid 100-414 for
the entire issue, and Meesrs. Farson, Leach & Co. offered
10013.

Interest on the securities will be payable semi annually on
the first day of January and July of each year at the National
Hide & Leather Bat k, Boston, Mass., or at the City Treasur-
ers’ office, Portsmouth, N. H. The bonds will be dated July
1, 1896, and mature July 1, 1916.

NEW LOANS.

9*12.5,000

North Tonawanda, N.Y.,
312* WATER BONDS.

Owe* or tzek Board or Watbm Comhimio vkiui
NoHTH ToXAWA.MU, July 1. 1490.

The undersigned win receive sealed proposal* at
tbrtrofflw in the VIIIAge of North Tonawanda. X. Y.
until July 27, atao'clock P. M.. at which tima
the eam* wtU he open**!, for the purchaseof the
whole at any part of $123,000 of registered or coupon
bonds of the Villa** of North Tonawanda. author-
ised by Chapter 181 of the Laws of Iftth. and
pursuant to rwolitlon# and proceeding* had and
taken by the Board of Water Commissioner* and tbs
Board of Trustee* of the Vlllaire of North Tone-

Theee bond* shall be known aa Second W ater Bond
Issue, will be dated Animat 1st, 1490, and will bear
ntereat at the rateof per cent per annum, paya-
ble semi-annually oo the ut day of April and Onto
her. In each and evcry year, at the Chaee National
Bank In the City of New JTork.

The prtn-tpal to be payable at the same place
gh ttw n from August w. UBO, namely August

Proposals most state the price per |loo of «akl
bonds.

No bid for aw o !#e« than par and acrued Interest
will be entertained.

All bids must be accompanied by an unconditional
certified check of | percentof theamount of bond*
bid for, payable loth* order of Gmorgw C. ilersebeil.
Treasurer Board of WaterCoramtsatoomrs, as a guar-
antee of good faith on the part ofthe bidder, and
the same shall be deemed forfeited upon the failure
of the bidder to accept the bond* within a reasona-
ble time, according to lhe pron«]tm# of the MI
Checks win be returned at ones If bids are not ac
rented

Each proposal shall state whether the bidder de-
stras registered or coupon bond*

The rwbt |sreferred b? this Board to rs M any or
all Mds. If, Iti their judgment, the interest* of the
Village of North Tonawamla requires it, and they
will award the hop't to the bidder whose proposal
they shall deem most favorable to the village

Held bonds will be ready for delivery ~ififinbw 1
1*90. and will be delivered to the party or parlies
whose bids shall be accepted on payment of such
bond at the office of the Board of VVat*r CntnmlI*
etoners in the Vtriage of North Tonawanda. »r the
Board of Wafer Commissioner* will, on request of
purchaser, deriver said nod* fn the City of New
York on payment to them of the expenses of surh
delivery

The bonded debt of the Village of North Totia-
wanda at the present time, including $27.w*|o of
ig{ater ﬁonds and $46,400 local N fsst Paving Bond*

96211

The assessed valuation atthe taxable real estate
of the Village of North Touawanda, by the rolls of
the year Imo* t#

Each prop***] must be scaled and endorsed. *f>o-
p-**ai f r Second Water Hr>nd Issue." t<*t*ther
with the addi*»*» of the bidder, and enclosed in s
second envelope ad tvtssaJ to Board of Water Com-
mlissioners, North Tonawanda, N. V.

BOARD OP WATER CIiMMI®IO.VRUB,
North Tonawanda. N. V

NEW LOANS.

9*1 1,000

YEADON BOROUGH
SEWER LOAN.

Sealed proposals will be received untilMO o’'clock
r. v.on August $4. IfiMfi, for twenty-two bonds of
the Borough of Yeadon of Five Hundred Dollars
each, with interest at arate to be specified In the
bid. clear of all taxes, payable semi annually In the
City of Philadelphia, the principal there*>f to be
payable as follows, to wit: the principal of one of
said bonds to be payable at the expiration of each
third year, during a period of twelre years after the
date of said bonds, and the prin‘etpal of one of said
bonds to be payable at the expiration of each year
after said first twelre year* during a further period
of eighteen year*. The proceed* of the sale of
these bonds are to b« uscl exclusively In the con
etraction of a sewer system for the Borough of
Yeadon.

The total assessed valuation of taxablo property
in the Borough la shout $'>55,000; the present in-
debtedness of the Borough before the Issuing of
said bones is $6,040 si. The total indebtedness of
ike Borough, Including said bonds, will be $17,040 99.
The present tax rate In the Borough for 1090, in-
cluding Borough, school and County. Is 1$ mills.

Address or deliver all proposals to

albert Moore, Keg..
Secretary of Council*, Yeadon. Pa.

$60,000

Passaic County, N. J,
BRIDGE BONDS.

The sale of the above bonds was to have taken
place on August 3rd, but it has been postponed
until further notice.

GROKGK F. FKtfERHTEIN,

Chairman.
A. B. Phaucs. Clerk.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.

HTATE CITY = RAILROAD BONDS.

N EW LOANS.

#335,000

LEVEE DISTRICT
4% BONDS.

Clahkanalit. Mi#*.. July 27th, 1896.

Healed bids will be received at the office of the
undersigned at this place until Thursday noon*
October 1st, 1H90, for the purchase of Three Hun-
dred and Twenty-five Thousand Dollar* $325,000)
of the funding bonds of the Boardof I*evoe Com-
missioners for the Yggoo-Mississippi Delta Levee
Dutrut, <uM bond* to »m* «*f the denomination of
Fire Hundred Dollar* ($600>each, due thirty years
from October 1st, 1890, but subject to call after
twenty year* from date, said bonds carrying semi-
annual coupons at the rate of four per cent per
annum, payable on the first day*of April and Octo-
ber of each year. 8ald bonds are authorised under
an Art of the legislature of Mississippi approved
March luth. 1H90. No bid will be considered which
Is made for less than par and accrued Interest.

Information will be furnished on application to
the undersigned. G. R. PAGE.

Hecretary and Treasurer.

#20,500

CITYof NORFOLK, VA.

30-Year Four Per Cent Coupon Bonds
of $500 E eli. Due July 1st, 1020.

INTKKVO9T PAYAB1.K JA.V1IAKY 1st* JULY 1st
Bbi* for above-described bond* will be received at
the office of the City Treasurerof Norfolk, Va., until
It o'rioek M.. Monday. August 10.JKSVk Bids may be
for the whole or part of said bond* and must state
price and accrued Interest. Payment for the pur-
chase of said bonds to be msdu in certified check,
payable to the order of the City Treasurer, on any
of the City Depositories, to wit: Cltlxen* Bank,
Marine Hank, flank of Commerce, Norfolk National
Bank and City National Bank. The right to reject
any or all hid*Isreserved by the Finance Committee*
FIUGH C. DAVIS.
Chairman Finance Committee Common Council.
J. B L"WRXBKKG.
Chairman Finance Committee Select Council.

C H Van Buren& Co.,

02 BROADWAY. REWYORK.

Circular Letter. Including list of selected Bonds,
Mailed Free.
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Hookaway, N. ,1.—Bond Election.—The people of Rock
awav voted on July 21, 1896, to issue $25,000 of bonds for a
new’water supply.

Koslyn. N. Y.—Bond Offering.—Proposals will be received
by the board of town officers of New Hempstead for the pur-
chase of $56,000 of 4 per cent highway bonds of Roslyn.

Sacramento, Cal.—Bond Election.—The people of this city
will vote on August 11, 1896, on the question of issuing $65,-
000 of sewerage and drainage bonds.

Saginaw, Mich.—Bond Sale.—On July 25 the following bids
were opened for $52,000 of 5 per cent street improvement
bonds.

Secoml| National Bank. 8»einaw
W. J. Hay 09 A Sons, Cleveland, O
FarsoD, f.ench & co., Chicago, 111.. 51,DUO
Saginaw Valley Fire 4c Marine Insurance Co ... ...Par.

Forest Lawn Trust bid par for the $2,000 of the bonds.

The award was made to the Second National Bank, it
being the highest bidder.

The securities will be dated August 1, 1896, interest will be
payable semi-annually on February 1 and August 1 at the
Chemical National Bank of New York, aDd the principal will
mature at the rate of $10,400 yearly in from one to five years.

The toial bonded debt of Saginaw on July 16, 1896, was
$1,231,500: sinking fund, $42,000; net debt, $1,189,500, includ-
ing water bonds, $539,000. The assessed valuation of real
estate for 1896 is $13,024,675; personal property, $3,712,395;
total, $15,737,070. The valuation of corporate property is
$2,753,407, including the city water-works, which have cost
to date $864,000. The population is at present estimated at
45,000. Included in the total bonded debt as given above is
$292,500 of assessment bonds issued for sewers and streets and
payable by special assessment on the property benefited. Of
this sum $39,500 will be paid on August 1st of this year.

St. Augustine, Fla.—Road Election.—An election will
probably be held on Sept. 1 to vote on issuing $85,000 of bonds
for water-works and oth r improvements.

Sharpsville, i'a —Bonds Authorized.—Water works bonds
of this place to the amount of $15,000 are to be issued.

Sistersvllle. W. Xa.—Bond Offering.—Six per cent bonds
of Sistersville to the amount of $25,000 will be offered at pub-

S f'slis

THE CHROJNICLE.

Ivol. Lxm.

lic sale in the Mayor’s offiie between the hours of 8 A. M. and
4 P. M. of August 12, 189%.

The securities will mature in thirty years but will be sub-
ject to call at the option of the Council.

Yazoo-Mississippi Delta Levee District, Miss.—Bond Offer-
ing.—Proposals will be received until October 1,1396, at 13M.,
by G. R. Page, Secretary and Treasury, Clarksville, Miss,, for
the purchase of $325,000 of 4 per cent funding bonds of this
levee district. The securities will be dated October 1, 1896,
interest will be payable semi-annually on April 1and Octo-
ber 1, and the principal will mature October 1, 1926, with op-
tion of call after October 1, 1916.

The official advertisement of this bond sale will befound in
another column.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State
Some of these reports are wholly new and others cover items
of information additional to those given in the Suppiement
and of interest to investors.

and City Supplement.

Abilene, Kan.—S. Folk, Mayor. Below is a statement of the
financial condition of Abilene corrected to July 10, 1896, by
means of a special report to the Chronicle from AV. B, Giles,
City Treasurer.

Abilene is in Dickinson County. Bands all optional.

LOANS- Bonded debt July 10, *96. .$53,000
Funding Indebtedness— Total tax valuation '95__ 550,990
6s, J&J, $6,000....July 1,'89&'97 Assessment Is about U actual val.
City Hale Bonds— Tax rate (per $1.000) $22-50
6s, J&J, $12,000....Dec. 15,1897 Population in 1896 was.... 3,377
C. K. & N.RE.—
6s, J&J, $15,000....Dec. 28,1912
6s, J&J, 20,000....July 1,1917

(-"INTEREST on the bonds is payable in New York.

When Due.

Inew l1oans. NEW LOANS. NEW LOANS
WANTED MUNICIPAL BONDS.
Defaulted Kansas Bonds. MUNICIPAL BOND
CQJN-I—IES_Co&nanSche, Mead'(\e/l, Sew- U C O S
s t , ton,
Stanton, Grant, :;skell,evg:e?y, K?K;V\?;, E. C. STANWOOD & CO.,
Pratt, Wallace, Scott, Rush. FOE INVESTMENT.

___Medicine Lodge, Coldwater,

Meade Centre, Il utroton,Rich-

field, Ulyaacs, Santa Fe, Anthony City*

Coolidge, Syracuse, Cimarron, Gr«cnnburg,
Pratt City, Kingman, Ellsworth, Leoti.

Also Lake and Ouray Counties, Colorado, and

Santa Fe, San Miguel and Valencia Counties, New

Mexico.
JOHN A. SLY,

BANKERS,

121 Devonshire Street,

PARTICULARS UPON APPLICATION.

BOSTON.

MEMBERS OF THE NEW YORK AND BOSTON

ISO Broadway, - UTew York.

STOCK EXCHANGES.

CISTS SENT UPON APPLICATION

DEALERS IN COMMERCIAL PAPER,

W e own and can offer, subject to prior
sale, a variety of short-time bonds and
city notes issued by some of our best
known municipalities. These bondsand
notes furnish temporary investments of
the highest standing. Send for details,
and for our list of investment bonds.

E. H. ROLLINS & SONS,
53 STATE ST., BOSTON, MASS.

Blake Broth

5 NASSAU ST.,

Des Moines, la., Scho

W atscka, 111, School

Rock Rapids, la.. School
Sherman. Texas, Funding

Fonda, la., Water

Muskegon, Midi., Funding.
Ashland, Wis., Funding...
Burlington. Wis., School.

WHANN& SCHLESINGER*

MUNICIPAL

ers & Co.,

28 STATE STREET, BOSTON.

BONDS.

NEW YORK'

2 WALL STREET, NEW YORK.

ol

5s M irtrs & Blanchard,
.5s
....... 55 [IBAVKERS.
=S
.Os
. M UNICIPAL B ONDS

FOR SALE BY

GOVERNMENT ana MASON, L&
MUNICIPAL BONDS sosron.

Bought and Sold.

N W. HARRIS & CO,,
BANKERS

c CHICAGO. *BOSTON. PHILADELPHIA,

15 WALL STREET, NEW YORK.

SAFE INVESTMENTS.

SEND FOR LIST

City and County Bonds.
DIETZ, DENISON & PRIOR,

35 CONGRESS STREET,
100 Superior Street, Cleveland, O.

BOUGHT AND SOLD.

WIS & CO" Devonshire {.Building,
ERS.
1»1 La Salle st.. 16] State Street, Boston, 1 ass.
CHICAGO.
w J. Hayes & Sons,
BANKERS,

DEALERS IN MUNICIPAL BONDS'

Street Railway Bonds, and other high-grade in
vestments.
Cleveland, Ohio,
311-313 Superior St
“KENNETH."

BOSTON, MASS.,
7Exchange Place.
Cable Address

- BOSTON.
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Athens County, Ohio.— The

THE CHRONICLE

following statement regarding

the financial condition of Athens County is corrected to July

I, 1896, by means of a special _report to the

the County Auditor.
County seat is Athene.

LOANS— When Due. |
Road Imphovembkt Boxds—
5s, MAS. $300,000...... Part yearly |
Total debt July 1. 1896. $200,000
Tax valuation, real........ 5,615,655
Tax valuation, personal.2,849,735

Greenfield, Ohio.— Cnarles

port from John W . Case, Treas
regarding the financial

1896.

condition

Chronicle from

Total valuation 1895...$8,165,440
Assessment abt 3 5 actual value.
Total tax rate (per $1,000) $12-30
Population in 1890 was 35,194
Population in 1830 was 28,411
Population in 1896 lest.).. .37.000
Mains, Mayor. A

special re-

urer, gives the following data

of Greenfield on July 1,

This village is in Highland County.

LOANS- 4mount Outgtaiui'a.

Total tax rate (oer $1, OOO) $28 30
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Moberly, Mo.— W . P. Cave, Mayor. The following state-
ment has been corrected to July 1, 1896, by means o! areport
received from A. B. Little, City Clerk.

Moberly is in Randolph County.

LOANS. When due. Tax valuation, real__ $1,061,670

Refunding Bonds— Tax valuation, personal. 270,365
6s. FAA, $6,500.......... Aug. 1. 1903 Total valuation 1895 1,332,035

Subject to eall at anv time. Tax value is *3of tbcactual value.

5s, JAJ, $75,000 Tax rate (per $1,000). 00
Floatmg debt ,165 Population 1890 was. ,215
Totaldebt Jan. l 1896.. 86,665 Population in 1896 (est.)__ 10,000

INTEREST Is payable in st
Nat, Bank.

Louis at State Bank and Third
Orange, Mass.— Eiward A. Goddard, Chairman of Select-
men. A special report to the Chronicle from T. W.

the

Budge,
the
By vote of the town $4,800
of school loans will be paid this year.

Town Treasurer, gives following data regarding

town’s finances on July 1, 1896.

Waterworks bonds........ s Population in 1890 was. 1 . - .
Electric-light bond#. 30,000 Population in 1880 was ! This town is in Franklin County.
Total debt July 1. 1896 70.000 Population in 1896 (eat.)_ 4,500 LOANS- YJUi» Due. Bonded debt July 1,'96 $192,000
Tar valuation 1895.. .1.019,330 WATKit Bonds- Floating debt.. 4
. . . 49. MAS, $137,000 $1,000yearly. Total debt July . 237,425
Fayette Conttly, Ohio.— The following statement is cor- Sewek Bonds— Water debt (inol. above) 137,000
. 4s, MAN, $55.000.... 2.000yearly. Tax valuation, real___ 2,322,445
rected to July 1, 1896, by means of a special report to the Refunded Debt Tax valuation, pers . 531,465
Chronicle. 4s, FAA. $5.425....... 775 yearly. Total valuation 1896 .. 2,853,910
. . School House Loans— Assessment about actual value.
County seat is Washington C. H. 4s, FAA, $40,000... partyearly. Total tax (per $1,000) $18 00
LOANS— When Due. Tax valuation, real.. $9,386,260 Population In 1890 was. .4,568
Refunding Debt— Tax valuation, pervwi'i 3,987.723 Population in 1880 wap..........3,169
«s. MAS. $15,000....Sept. 1. 1393 Total valuation 189.5. 13.373,933

MAS. 15,000 ...Sept. 1, 1903
<Ss, JAD, 15.000 ...Dec. 1.1905
6s, MM, 15,000...Sept. 1. 1908

Bunded debt July 1,1896.$60,000

Lincoln Township,

the financial condition of Lincoln Township corrected to July

1, 1898, by means of a special report to the Chronicle.

The township is in Clou 1 County.

Assessment Is abt. 3-5 actual val.
State A Go. tax (per $1,000) $$'95
Population In 1890 was___
Population In 1396 (est.)...

Kan.— Below is a statement regarding

22.309
24.000

Clinton County,

Wilmington is the

LOANS — When Due. | Railway Bonds- (Cunt.)— LOANS-
Bridge Bonds— 18s....... $24.000.......... Nov. 1. 1909 Road Bonds—
6S..ccce 0,000 ........ July 1. 1907 i Total debt July 1. 1396.. $49,000 JAJ. $59.850......
Railroad Bonds— Population In 1890 was. ...460 Total debt July 1.'96
6S......... $15.000.......... Jan. 1,1908! Tax valuation,
NEW LOANS NEW LOANS.
CITY OF
N E W Y O R K GOLD BONDS.
3k PER CENT
City of Brooklyn 3*8,
G OLD B ONDS

DUB N"VKMRKU 1st. 1910,
INTEREST PAYABLE JAN. 1st AXD JULY 1st

Bxecntorv, Adroiiu*tr»t*»w. Guardian* snd other*
bontoi tnwt food* «r$ nathoritnl pjr an art of the
Nevg fork La%UJaturv (>**e<| March 1*. IS*#, to lo-
rertin

PRICK ABO PARTICULARS OJf APPLICATION.

Rudolph Kleybolte & Co.
HANK UK*.

Farson, Leach & Co

o

BONDS.

CORRE8POXDKICK SOLIC'ITET),

Chicago,
ID Dearborn eetret

New York,
*J W all street.

H W h

BANKERS,

77$ BROADW AY. NEW YORK.

HUY AND hell

Municipal and First Mo”tga”e
Railroad Bonds.

IfcPTd ON APPLICATION

City of Chlcagol4s,
City of Pawtucket 4».

R. L. DAY & CO.t

40 W ater Street, Beaten.
Y XftaMH Street, Xrw York.

m<1<M1,1)00

STATE OF UTAH
Gold 20-Year Bonds.

DATED JULY 1 Wo4.
LEGAL FOR NEW YORK HAYINGS BANKS.
PRICK ON APPLICATION.
YOU HALE BY

EDWD. C. JONES CO,,

m CHESTNUT 8TRKKT. ¥> BROADWAY.

PHILADELPHIA. NKW YOB
W N Coler & Co.,
BANKERS.

M UNICIPAL BONDS

34 NASSAU STREET.

Benwell &
-eferrmerborn Building,

Everitt,
6 WALL ST.

MUNICIPAL ISSUES IIf THE 8TATJS8 OF

NEW YORK &NEW JERSEV
A 9PWIALTT

THE FIX UNCIAL REVIEW)
FOR 1896
W II.LUn n. DAMA COMPANY,

70** Pine Street, Mew York.

the financial condition of Clinton County,

When Due.
1896 to 1899

real--—-12,480,000

INTEREST <nthe water bonds la payable at the Orange National
Bank and at the office of the Town Treasurer, on the sower bonds at
tbe National Hide A Leather Bank, Boston, and the Orange National
Bank;on all othe» loans at the Town Treasurer's office.

Ohio.— Below is a statement regarding

corrected to July

1, 1896. by means of a special report to the Chronicle.

county seat.

Tax valuation,pcrsonal$3,641,000
Total valuation 1396...16,121.000
Assessment about *aactual value.
State A Co. tax (per 1,000). $9 81
Population In 1890 was___ 24,240

NEW LOANS

deWIIEpegFFER pé“d ;%RGE
velo ui ro-
ducing Goldeﬂ/llne with exgep
tional natural advantages for the
economical mining and milling
with water sufficient to furmnish
power. The ore is free milling,
averaging $8 per ton over the
plates and can be mined and
milled for less than $150
ton The mine has *“ore In
sight” to the net value of many
Th title 3 the propery 1 per-

e title to property is per-
fect and free from debt and as
sures to investors large and
continuous returns.

Correspondence invited.

$59,850

Mining Department of

A. C. FROST & CO,,

DEALER# IN MUNICIPAL BONDS.

I0S LA SALLE STREET. CHICAGO
M ORTGAGE LOANS
IN
TEXAS

Interest 7 Per Cent Net.

COMMISSIONS charged borrower
until loan* have proven good.

FRVVCh SMITH A CO,
BAN ANTONIO. TEXAN

<0 or lender

HOWARD A. HAVEN. WRIGHT C. STOUT

HAVEN & STOUT,

BANKERS AND BROKERS
J Exchange Court, - - NKW YORK.
Buy mid <'HI Knllrnnd Stock* and lion

on .Margin or for Canli at 1-10tb
per cent Commission.

Members of the Consolidated Exchange.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MKRCtl \' TS
33 wall 01r66f, New York.
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Gainesville, Tex.—J. li. Shorcridge, Mayor.

THE CHRONICLE

The follow-

ing statement of the financial condition of Gainesville is cor-
rected to July 1, 1896, by means of a special report to tbe
Chbonictle from F. H. Sherwood, Auditor.

This is the county seat of Coo
LOANS- When Due.
Fusuisi; bonds—
6s AJt0.S3.500 ..Mar. X, 1906
Subject to call after Mar. 1, 1906
Imirovemknt Bonds—

ke County.
LOANS— When Due.
6s, JAJ. $10,000.......... July, 1934

Subject to call after July, 1904
Interest is payable in St.Louis Mo.,
and Gainesville, Tex.

6s. Aug. 1, $4,000........ Aug., 1901 Bonded debt July 1,'96. $96,500
to Aug., 1903 Floating debt.. 1,800

School Bosds- Total debt..... 98,300
6s, MAX, $3«o.. --Aug. 1, 1903 ISinking fund.... 13,57
6s, AAO. 16.000 ...... Scl>f-1;1916 Netdebt July 1,1 84,725
Subject to call after Apr. 1, 1896 Tax valuation, real........ 2,372,519
6s JAJ.S25.000........ lau. 1, 1942 Tax valuation, personal.!,487,339
Subject to call after Jan. 1. 1912 Total valuation 1895 ...3,859,878

Skwkraoe Street Imp—

6s. AAO, $8.000....... Apr. 1, 1919
Subject to call after Apr, 1,1903
Street Imp. Bonds—

6s, Ait). $27,500... -Oct, 1,1941
Subject to call after Oct. 1, 1910

Assessment is % actual value.
City tax (per $1,000)..........
Population In 1880 was .
Population in 1890 was .. 6,
Population in 1896 (est.)...12,000

OPTION AL.—Ail of tbe city's bonds are subject to call in from five

to twenty years.

Wilmington, Ohio.—The following statement is corrected

to July 1, 1896, by means of a

icle.

special report to (hs Chron-

Wilmington is tbe county seat of Clinton County.

LOANS— When Due.
School-house Bonds—
6s, MAS, $15,000
Sept,, '96, Mar., '97
ElectricLimit Bonds—
5s, MAS, $10,000
Mar.. '93 to Sept-., 97
Street & I mp, Bonds-

Bonded debt July 1,'96. $63,000
Tax valuation, real........ 900,450
Tax valuation, personal 780,000

Total valuation, 1896... 1,680,450
Assessment about % actual value.-
State & Co. tax (per $1,000).$9 84
Population in 1890 was........ 3,079
Population In 1880 was...... 2,745

[voL,. Lxm

Town Treasurer. The assets mentioned below consist of
stock of the Suncook Valley RR.
Pittsfield is in Merrimack Cou ity.

LOANS- When Due. Total debt. $50,000
Refdndino Town Bonds- a .. 31,000
48. J&.1, $31.000........ July 1,1916 ‘et debtJuly 1,1896... 19,000

Interest payable in Boston. Total tax valuation,’96.1,120,445
Bonds subject to call July 1, 1912 Assessment about actual value.
Bonded debt July 1,'96...$31,000 |Total tax rate (per $1,000).$21 50
Floating debt.......ccccvvuinnne. 19,000 j Population in 1890 was........ 2,605-

Waller County, Tex.—The follocvitig statement regarding
the financial condition of Waller County has been corrected
to July 1, 1896, by means of a special report to the Chronicle
from Dixon S. Curry, County Treasurer.

LOANS— When Due. Floating debt.. $6,000-
Biudge Bonds- Total debt..... 75,400
63, Apr., $3,400....Feb. 12,1907 Sinking fund. 3400
6s, Apr.. 22,000....Aug. 14,1935 Netdebt July 1, .. 72,000
Court House Bonds— Tax valuation, real........2,000,000

fax valuation, pers'l___ 1,250,000
Total valuation 1895....3,250,000
Assessment about »5 actual value.
6s, Apr., $10,000....Apr. 10, 1936 sState & co. tax (per $1,000) .$11-00
Bonded debt July 1,1896.$69,400 Population in 1890 was...... 10,888

INTEREST on tbe bonds of 1907, 1923 and 1924 is payable at
Austin, Tex.; on tbe bonds of 1935 in Hew York City, and on tbe jail
bonds at Hempstead, Tex.

TAX FREE.—Tbe above bonds are exempt from taxation.

OPTIONAL.—Tbe bridge bonds are subject to oall ten years alter
date, and all other bonds live years after date.

Windsor, 111—T. N, Henry, Mayor. Below is a statement
regarding the financial condition of Windsor corrected to
July 1, 1896, by means of a special report to tbe Chronicle.

6s, Apr., $31,000....Nov. 17, 1923
6s, Apr., 3,000___May 14,1924
Jail Bonds -

59, M&3, $18,000
"-Mar., '96, to Sept.,’03
Town Hall Bonds—
5s, Yar., $20,000...... 1907 to 1912

Pittsfield, N. Il.—The following statement concerning the
finances of Pittsfield is corrected to July 1, 1896, by means of
a special report to the Chronicle from George F. Berry,

FINANCIAL.

Longﬂistance Telephone Cable Address :

4 COKTtANI/T. “ RUDERATION, N. Y.’

Haight & Freese,

53 BROAD WAV, NEW YORK.
85 STATE STREET, BOSTON.

STOCKS, BO\DS AND GRAIH
ought and Sold at 1-10 Commission.
Special attention Riven to out-of-town ac-
counts.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS

INVESTMENT BONDS.
Accounts of Banks, Bankers and Individuals
received on favorable terms.
NATIONAL BANK REFERENCES FURNISHED.
UPTOWN OFFICE. 113*2 BROADWAY.

Fred. H Smith,

No. 8 BROAD STRISET, NEW YORK.
STOCKS AND BONDS.

MARGIN AOCOUNTS SOLICITED.
INTEREST ALLOWED ON BALANCES.
Market Letter on Application. Correspondence
Invited. Established 1808.

All daises of Unlisted >ecurities and Traction
Stocks Bought and Sold.

Gilman, Son & Co.,

BANKERS.
NO. 62 CEDAR STREET, N. Y.

In addition to a General Banking Business, Buy
and Sell Government Bonds and Invest-men Se
ecutties.

Bank »nd Trust Com”ari” Stocks

riNew York and Brookh n
BOUGHT AND SOI.D.

CLINTON GILBERT

2 WALL, ST.. NEW YOHK.

A Strasshurger,

STOCKS & BONDS RROKEfTiI,
SOUTHERN INVESTMENT SKCUUITIKSJ

Montgomery, Ala.

LOANS.

Funding Bonds -

6s, July 1, $50,000....July 1,1902
8ub]ect to call at any time.

6s, July 1, $12,000

FINANCIAL.

he United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

yThis old and reliable Company now has the exper
ience of forty-six years of practical Life Insurance,
which has taughi it that the winequa on of success
Is the adoption of ?ood_plans of insurance, and the
pursuit of a liberal policy towards both its Insured
and its A-gents. These essentials it possesses iu an
eminent degree, but judiciously tempered by tba»
conservatism which is the best possible safeguard oi
the policy-holder._ Its contracts are incontestable
after two years. The are non-forfeiting, providing
generally for either paid-up policy or extended in
surance, at the option of the policy-holder. It gives
ten days of grace in payment of all premiums. Its
course during the past forty-five years abundantly
demonstrates its absolute security.

Active and Successful Agents,wishing torep-
resent this Compang/, may communicate
with the President, at thé Home Office,

'‘A01 Broadway, New York.

OFFICERS
UItJFORD.

LIFE INSURANCE CO., NEWARK, N.J.

AJV1ZI DODD, President.
Assets (Market Values) Jan. 1,1896 $58,269,197
Inabilities (N.J.,N.Y. and Mass. Standard). 54,187,724
SUIPIUS. ...t 4,
POLICIES ABSOLUTELY NON-FORFE1TABLE AFTER
8ECOND YEAR.

In case of lapse the Policy is continued in
force as long as its value will pay for; orif pre-
ferred a Cash or Paid-up Policy Value Is allowed.

Alter the second year Policiesare Incontestable.

and ml restrii tioria as to residence, travel or occupa-
tion are removed
The Company agrees in the Policy to Loan up to
the Cash Surrender Value when a satiSfactory assign-
ment. of the Policy is made as collateral security.
Losses paid immediately upon completion and ap-
proval of proofs.

Chronicle Volumes

SINCE 1866.

Any office possessing these volumes has at hand
for convenient reference a complete and reliable
financial history of the period. Parties having the
more recent volumes can obtain from the publishers
most of the earlier volumes, or complete sets can be
furnished.

When Due.

Bonded debt July 1,1896. .$63,000
INT EREST is payable by tbe State Treasurer, Springfield.

This township is in Shelby County.

Tax valuation, real.......... $174,190
Tax valuation, personal. 60,000
Total 3-aluatiou 1896___ 301.165
Assessment about % actual value.
Population in 1890 was. 1,926
Population iu 1880 was. .1,954

FINANCIAL,
Fic1ass Agents Wanted

by a FIRST-CLASS COMPANY.

LIBERAL CONTRACTS
IUNEXCELLEDIPOLICIES.

~ Union Mu.ual
Life InsuranceCompany*

Portland, Maine.
Address either:
EDSOND. SCOFIELD, Supt.,.54William St.,N.Y.City
THORNTON CHASE,Supt.,84 Adams St..Chicago,lli

J. Spencer Turner,

SUCCESSOR TO

Brinckerlioff, Turner & Co.,
MANUFACTURER AND DEALER IN.'

COTTON SAIL DUCK

AND ALL KINDS OF
OTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, &C.,
POPE "AWNING” STRIPES.
AGENT
UNITED STATES BUNTING CO.
tﬁckfu“ supply, all Widths and Colors, always tc.

109 Duane Street, New York.

ANDREWS OFFICE

DESKS.

ANDREWS MANUFACTURING CO.

Bank and Office Fittings. Fine Brass Work. Speei&I
designs on application.

SEND FOR CATALOGUE.
76 Fifth Ave., New York City.

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angle
EOR SAFES, VAULTS, o]
Cannot be Sawed, Cut °* Drilled, and positively
Burgh- « h-oof.
CHROMES STEEL WORKS,
Kent Ave., Kea p& Hooper Sts.,

Sole Man*f’ersintheU. S. BROOKLYN, N.3Y



