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RAN GE OF STOCK PRICES A T  LEADIN G CITIES SINCE 1892.
On this and following pages we present tables to show the range of prices for stocks on the Stock Exchanges 

of New York, Boston, Philadelphia and Baltimore for the last three-and-a-half years, that is since the 1st of 
January, L893. The tables gire for each of the three calendar years (1893, 1891 and 1895) the highest and 
owest prices made in those years, with the dates when such high and low points were reached, and the same 
information for the first six months of the current year, the idea being to present for this latter period the 
range for the ereD half year,

RANGE O F STOCK PRICES AT LEA D ING  C ITIES DURING YEARS 1893, 1894, 1895, AND TO JU N E  30 IN  1896.

St o c k *.
Y ear 1893. Y e a r  1894. Y e a r  1895 . J  an . 1 t o  Jim ©  3 0 ,1 8 9 6 .

L o w e d , j H ig h es t. L ow est, j H ighest. L ow est, j H ig h est. L ow est. H ig h est.

N E W  ¥ O B K ,
R A IL R O A D S ,

A lb an y  A S a M tte h a n n a ............... 150
A tch iso n  T o p ek a  A S a n ta  F e , . . .
A tla n tic  & P ac ific ............................
Buffalo  R o th .A  P i t t s b u r g ............ 22
B u rlln g t o i  C ed a r R ap id*  A No. . 45  
B a ltiiu u r  « A O h io ..
C a n ad ian  P acific

A ug. 2 9 j 167 Deo. 22  166 J u ly  18
0 is  D ec. 30  38** J a n . 10 3 Ju ly  23
1 Deo. 27. 5%  A p r. 29 % J a m  2

Aug, 24 ' 37  J a n . 23 20  M ar. 2-1
J u ly  12 05  J a n .  11- 45  O ct. 8

176 A pr. 12  
16 M ar. 14 

1 Is M ar. 28 
2-1'a A pr. 17

... ■ ■ ■  ■ ■ ■ ■  52  A p r . 13
54** J u ly  27 97% Jan. 84 58% Deo. 28  81** A pr. 6

Deo. 12! 73*-.- Jan. 18 
J a n . 3 1 534s Aug. 24

68  J u ly  27 90*4 J a n .  18 58
C a n a d a  S o u th e rn ............................  34%  J u ly  27s 58%  J a n .  16  47
C e n tra l o f  N ew  J e r s e y ................, . . [ 8 4  J u ly  20  132% J a n .  21 '  "
C e n tra l P ac ific .................................. 5 1 0 % Deo. m  29%  J a n .  23
C h e sa p e a k e 4 O h io . . ..................... j 1 2 % Ju !y 2 C  2 6  A pr. 6

1 s t  P re fe r r e d . . . . . ........ . 81%  J a n .  13 03%  F eb. 3

87%  Deo. 28  1174s M ar. 8 
10% J u u « 2 5  17 M ar. 30 
16  M ay 21 2 1 % A n g .3 l

170 J u ly  2 4 1 7 0  J u ly  2 4  175 M ar. 0 
3% J iiu . 30  i 23%  S ep t.2 0  112%  J a n ,  7 

% F eb . 27 2 M ay  13 % J u n e lO
19 A p r. 18 24  M ay 25  10 J a n ,  15
45  May -  5-1 S ep t. 21  7 0  M ar. 19
32%  D ee. 2$  80%  S ep t, 9  13  M ar. 6
33  M ar. 8- 6 2 % S ep t.3 0  52  J a n .  4
42 Deo. 21 57%  A u g .29  45 % .Jan . 7
81% Feb . 18 110%  S ep t. 4 94%  J a n .  7
12 D ec. 21 2 1 'A, s e p t, 1 14*4 J a n .  9
12% Deo. 21 23%  M ay 11 13 J a n .  7

2 d  P r e f e r r e d ..................................  41%  J a n .  11 43  J a n .  1 8 ........................................................ |.
C hicago A A lton .............................. . . 1 2 0  A ug. 10  145%  F eb . 1 ISO Fob . 12 146%  N ov. 22

F re r . ...................................................... 170 J a n .  4 170 J a n .  4 160 J u ly  31 100 J u ly  31
Chicago B u rlin g to n  A Q u in c y ...  69%  J u ly  26 1 0 3 % j a n . 2 1  88%  Deo. 1 94%  Alar. 21
C hicago A  E a s te rn  I llin o is  .......... 51 A ug. 21 72%  J a n .  25  50  Dec. 19 55  F eb. 27

i*r*4......................................................  85 A ug. 17 105 J a n .  23  03  M ay 23 97%  Soph 12
C hicago  M ilw aukee A 8 t  P a u l . . 46%  J u ly  26 83%  J a n .  23, 54%  J a n .  3 07%  Sept. 6

Pr*N .........., ....................................... 100 J u ly  26 120 J a n .  23 .110  J a n . 2 123%  M ar. 13
C hicago A N o rth w e s te rn ..............  81%  J u ly  20 110% Fob. 1 96%  Dec. 5 1 1 0 % J u n o 7
J P w r f ............... - ............... ............... 1 2 9  A ug. 18 140 J a n .  30 .135%  J a n .  4 145 A pr. 9
C hicago R ock is la n d  A P a c if ic ,. 51%  J u ly  31 89%  J a n .  83  58%  O c t  11 72%  A p r. 7

21 J u ly  20 58%  F eb . 0 32 l>..-e. 28 41%  A pr. 7
A ug. 23; 121 Fob. 3 109%  J a n .  4 110 A pr. 16  
J 2 80%  J a n .  23  31 J a n .  10  42 Aug. 25
O ct. 16 99%  J a n .  30  78  J a n .  IS ' 98 May- 1 2
J u ly  26; 157%  J a n .  1 0 1 1 7  J a n .  2 154%  K a y  5 

- 3 2 % J a n .  19  15 % .Ju ly  11 2 0 % M a r .3  
73%  J a n .  17 57%  M ay 23 ' 60  J a n .  l~

193%  M ay  6 
(17%  F eb . 24  

% F eb . 6 
25  M ay 16 
70  M ar. 19 
44  J a n . 27 
62%  M ay  27  
51%  F eb . 10 

109%  A pr. 23 
15%  F eb , 15 
18%  A pr. 23

C hie.fit. P a u l M inneapo lis  A 0 a ,;
F re t . . . . . . . . . . . . . . . . . . .

CleY. C lan . Chic, A  St, L o t t ie . . . . '
P re f .................................................... . .

C leveland  A P it tsb u rg  g u a r ........135
C olum bus H ook ing  V a t  A T o L ., 11%  A ug. 2  

P r o f . . . . ............................................  50%  A tig.

94
25
74

D o t L a c k a w a n n a  A W e s t e r n . - . 1127 J u ly  37  175 '  N o t . 3 155% O ct. 2 9 1 7 4
D e a r e r  A  R io  G ra n d e .  .......... 8 % J n l y l 3  18%  J a n .  21 ~ *~

P re f ............., ............................... .. 24  J u ly  19 57%  J a n .  23
5  S ep t. 4  9%  J a i l .  17D es M otnee A P o r t  D o d g e ..........

E r i e ...................................... ..............
l e t  P ro f ...........................................
2d P r - f ......................................

B ra n s v l l le  A T e rn s  H a u te ..........
W feet N o r th e rn  p r e f .....................
G reen  B ay  W inona A S t. P a u l . .

P r e f ................... ........................................
H a r le m ........................................ ........ 2 1 0 ___ ____
H o u s to n  A T e x a s  C e n tra l, . . . . . . i 2 % Aug. 16
m i n d s  C e n tr a l . , . . . . . . . . . . . . . . . . .  - - --

L eased  l in e  s to c k ....................
Io w a  C e n tr a l .....................................

P re f .....................................................
K eo k u k  A D ea K oine* , p r e f . . . ,
K in g sto n  A  P e m b ro k e ................... I 9  . . .  . . __
L ak e  E rie  A W este rn ..................... ! 12%  J u ly  27

P r e f . , ..................... ...........................  53  J u ly  31

B cpt.13 
9% Aug. 7 13 N o r , 7 

24  J u n e 22: 37%  N o r, 10 
5%  J a n .  6 7 % J u n e 2 2

47 Ju n . 9 170 B e p t2 1  155 A p r. 2  155 A p r. 2
67 J a n .  29  180 O et, 9 165 A p r. 10 105 A p r. 10
69 M ar. 4 92%  J u ly  291 71%  J a u .  7 82%  A p r. 24  
43%  Deo. 23 57  M ay 8! 40%  A p r. 13) 43 J a n . 18
90  J a n .  31 100 S ep t. 5 : 0 8  J a n .  23 3 00%  M ar. 5
53%  M ar. 9 78%  S ep t. 4 63%  J a n .  

111% M a r .29  130 S ep t. 5 1 2 5  Ju n .
87%  M ar. 4 4 0 7 %  Fob. 10 

137 FCb. 14 151 N ov. 17 
59  D ec. 21 84%  A ug . 28 
29%  M ur. 8  to  A ug . 29 

104 M a r. 30  123%  O ot. 2 2  
28 D eo . 21 50  A ug. 29 
82  J a n -  10 07  A ug. 28 

140 A pr. 25  169 N ov. 21 
14%  Deo. 23  27%  A p r. 1 
55 J a n .  Oj 09%  M ar. 27 

154 D ee. 21 174 O ct. 1 
10 D ec. 21 17% B ept.10  
32%  J a n . 9 55%  S ep t. 0 

5%  F eb . 11 11 J u n e  18

94%  J a n .
142 J a n .

62 J a n .  
31%  J a u .  

117 J a n .
29  J u n e 29 
8 0  J u n e  18 

155 J a n .  21

48 
100 
* 3 
*11

86
8 0

5
12
10

155%  J a n .  7 
12%  A pr. 10 
4 0  J a n .  7 

5% J a n .  7 
13%  J u n e  10 

................I 33  J n n e s o
20% May

Doc. 22  152 J a u .  12; 10 O ct. 2 9 1 08 A pr. 20  2 8  N o r. 8 51 M ay ID  25  J a u . 15
Ju ly  27  142%  Fob. 7 100 J a n .  4 .1 0 6  A pr. 0 100 J a n .  28! 134 J u n e 20 108% M ar. 13
D ec. 23  14%  J a n .  7 -  1  D e c - 21 7%  M ar. 19 -% O o t, 18 2  M ay ID .
J u n e s  29%  J a n .  7 *  1% Dec. 21 12 A ug. 20  *% Oot. 18! 4%  M ay 22|
A ug. 29  20 0  J a n .  24  2 5 0  M ur. 1 ,286  M ay 0 26 0  F eb . 0 205 A pr. 30  285 F eb . 18

I

79%  J u n e  17  
130%  M ar. 2 
106% A pr. 23 
150 J u n e  30  

74%  F eb . 24 
45%  A pr. 27 

124%  F ob . 25 
39%  F eb . 10 
90%  F eb . 20

„„  ____ __ 182  M ay 26
1 1% J u n e 22 18%  J a u .  23 
50  Jnii(>22 5 5 % J n n e 2 5  

166  J u n e  5 
14  F eb . 4 
01  F eb . 24  

9% J u n e  6 
15%  M ar. 12 
41% M ar. 17 
25  M a r. 16 
34%  F eb . 24  

121 M ay 7

J u ly  18 104 
J t in e 2 3  91  
J u ly  25  11 
J u ly  27  37  
J u ly  19 28 
A pr. 13 I t

7%  M ar. 17.
4,sn. 23 
F eb. 10 
J a n ,  20 
J a n . 16 
A p r. 11 
J a n . 1 0  

23%  J a n . 14 
83  J a n .  18

2% J a n . 29; 
82%  D ee. 29; 
85  S e p t . l l ;

0 J a u . 2; 
23%  J a u .  4 
13  J a n .  15.

2 A pr. 25: 
13%  J a n .  12 
03  J a n .  3

J u ly  31 184%  A p r . 8,118%  Ja n .L ak e  S h o re .......................................... . 1 0 4

L o n g  I s la n d ........................................ ; 90  J u ly  2 7 1 1 8 %  J a n .  21 95%  Nov. 20
L oufsv . Evansv*. A S t. L ou is........ . !) Aug. 17 27  M ar. 15 5 Feb. 8

P re f . ....................   47% F eb . 14 49  J a n .  4 ............................
L o u isv ille  A N a s h v ille ..................  39%  D ee. 28  77%  J a u .  2 !  40%  J a n .  12
L o u isv ille  New A lb an y  A C h ic .. 8% J u ly  27  27  J a n .  14 0 J a n e  5
L ou isv ille  St. LouD  A T e x a s . . . .  2% Nov. 27  2 7 % J a m l 6  1% Feb. 7
M a n h a tta n  E le v a ted , c o n s o l.. . .  1 00  J u ly  26  174% J a n .  13 103% Nov. 19
M ex ican  C en tra l ................................  6 A ug. 10  11% Feb . 9  0% Feb. 8
M ich igan  C e n tra l ...............................  79%  Aug. 2 1 109%  A pr. 8  94  J u ly  23
M inneapo lis  A S t. L ouis ............... * 6  Aug. :j 19%  J a n .  14 2 S ep t 11

P re f .......................................................*18 J u l y "  "  |  "  -
M in n eap o lis  A St. L o u is .______

1 st P r e f .............................................
V F- . .  ........................... ......................... ..................................... .............................

M issouri K ansas A T e x a s .............  8 J u ly  10 16 J a n .  25  1 2  J n n e 2 3
p r e f .......................................................  13% J u ly  27 29%  J a n .  10 18% J ttn e 2 5
-------------  •“ J a n  21 1 Hi, J a n .  8

3% A pr. 11 
95%  S e p t . l l  
92  J u ly  17 
11% A pr. 3 
39%  A pr. 9 
13 J u n e lO  

2  A pr. 23 
19% A n g .2 4  
74  S ep t. 13

1% M ar. 2 0  3%  Sept- 5
81%  J a n .  4  1 °0  S ep t. 4 89%  J a n .  .8

3-139
100

0

* 31 49  J a u .  10 15 S ep t.1 2 1

M issou ri P ac if ic ..................... ........... 18%  J u ly  28! 60
M obile A  O hio....................................  8%  J u ly  28; 37
M orrle A E s s e x . . . . , .........................138 Aug. 17! 103
N w h v lB e  C hat. A S t, L o u is . . . . . .  55  Aug. 14 90
N ew  E n g la n d . . . ........................................................................................
N ew  Y ork  C e n tra l A  JB ndson___ 92 J u ly  26 111% J a n .  25

J a n .  21 19%  J a u . 
F eb . 18 15%  J a n . 
M ar. 8 148 J a u . 7 
A p r. 18 68  N ov. 23

86 M ay 17 
8% J a n .  28 

19  J a n .  31 
13% M ar. 5!

3 A ug, 28,
15% F eb . 11 28  J u ly  2 8  
61 D ec. 21 85  J u n e 26  

A ug. 23  134%  J a n .  3 153%  J u ly  23 
J a n . 2 83 N ov. 27  88*4 J a n .  5 
F eb. 1 0 '.........................................................

9 0  J u ly  27  85  J a m  16 
l l % J u n e l 3 ‘ 7% J a u . 7 
38  S en t. 3 25 J a n .  0 
17%  J u ly  11 15 

3 A ug, 28
M ar. 18

30 0  F eb . 4

98  J a n .  3 1  
92 % M ay  8 
10% F eb . 7  
38  A pr. 23 
18 F eb . 27

17% Ju n eS O  22%  F eb. 
64%  J a n ,  7 75  F eb.

13 4 % .Tan. 7 
7 4  Jm io 2 6

39
0
1

95
7

57%  S ep t,21  
10  J a n .  22;

1%  A pr, 2;
1273* A pr. 20 

8% A pr. 2!
100%  Feb, l!
130%  N ov. 12  _ ___
149 Deo. 14 46%  J a n .  19
...........................  14  M ay  23

78 Deo. SO 
39%  M ay 23 

9% D ee. 21

D ee. 20, 60%  S ep t. 4 
M ar, 6 ' 10**4 M ay 24; 
A ug. 9 1% A p r. 10
D ec. 20  119%  M ay 7 
D ec. 23 14% S ep t. 3 

91%  M ar. 4  103 J u n e  18 
25%  F eb . 18  38  M ay 25 

66%  M ay 27 
26%  S ep t. 5 
88 J u n e  19 
62 Bopt. 5 
19 Ju n e2 G

39%  J a n .  
7%  J a n .

96%  J a n .  9 
9 J a n .  23 

93 M ar. 23

154%  J u n o  17 
84  J a n .  7

55%  F eb . 24  
10% F ob . 18

113%  F eb . 11 
12 F eb . 13 
97%  F eb . 11

18*4 D ec, 2 0  41 S ep t. 9
18%  M ar, 11 42%  S ep t. 9 
—  -*  —  *■ -  —

* T ru s t  re ce ip ts .
9 5%  M ay 24  

t T ru s t  rece ip t* ! a ll  assessm en t*  pa id .

16%  A p t. 7 
27%  A pr. 9
32%  A pr, 7  _____  . . -  V H
22 M ay 15 13%  -Mar. 20 ' 27 M a y  31 

104  D ec. 1 1 5 0  F eb . 23 171%  N ov, 18 
74  A pr. 18 0 4  J a n .  29, 81%  O ot. 9

...........................  45 D ec. 23 51 D ee. 19
102%  A ttg, 23 00  D ec. 21 104%  A ug. 28

16 J i m e l l  
72  J a n . 10 
10  J a n . 7 
10%  J a n .  6

21%, F eb . 21 
83  F eb . 21 
53% A pr. 22 
13%  Fob. 21

21%  J u n e 2 9  31%  F eb . 25
19%  J u n e lO  
18%  M ay 11 

100 A pr. 7

43 M a r. 23 
93%  J a n . 7

29% A p r. 24  
25 J a n .  11  

100% F eb . 5

'5 1 %  J a m  28 
99%  F eb . 10

r
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hum.-**.
Y e*r 1803.

U v t U .  H ig h e s t

Y ear 1894. Y e a r  1895.

Y. Chicago A W. TxiuU............I 9 V Ju ly  18 20% Apr. 8
1 st P rof ...................................  45  J u ly  28 78  Jn u . 23
34 .......................................  18 Ju ly  26) 41 Apr. 5)

New York lmckawiuina St Wf«t 99*4 Aug. —-t 114 Jau . 9
N ew  York Lake Krie & W eet. . . .  7 \  Ju ly  20 26%  Jam  2 >

P r * f ............... ................................. 15 J u ly  20; 58 J a n .  24
New York a  New E ngland . . . . . j  ?%  Den. 30  5 2 ^  J a n . 1"
New York New Ileven A H artf. 188
N rw York A N o rth ern ,n ref.......  5
New York Ontario A W eeteru... 11 Ju ly  18
New Y’ork Hujmi. A W eeteru........ I 12 U Sept. 1

f*r©f............................................... | 33 Aug. 29
Norfolk A Southern.......... ..........  50 Ju n e l3
Norfolk A W eeteru........................ 5*« Ju ly  31

P re f............... ............................... 16% Ju ly  19
N orthern  Padflc ......................... I 3% Aug. 19

Pref...............................................  15% Aug. 16
Ohio A MUeliuilppI........................ 11 Ju ly  22

..........I 8 5  May 10
Oregon Short Liue A Utah Nor., j 4% Deo. 28 
Peoria D ecatur A E vansville.. . .  I 4 Ju ly  26
Philadelphia A H ead ing ............  12
PUtatmrg Cln. Chic. A St. L ....... 10

F r e t ............................................... ! 40
P ittsburg  Fort Wayue A Chicago 141

S t M l i l . .......................... 1 3 5
PttU burg A W estern, p re f.........j 25
ReiiMclaer a  Saratoga................  150
Richmond A West Point 

Pref.

B epi.28 262%  J a n .  18 
Dec. 19i 38 J a n .  24 

19% J a n .  20 
18% Nov. 14 
52% Nov. 13 
60 Feb. 9 

9% J a n . 10 
39% J a n .  23 
18% Feb. 14 
50^0 Feb. 6 1 
25 Feb. 1 
49 J a n . 25 
25 J a n .  16 
18% J a n . 21 
53% J a n .  25 
21% Jan . 24 
62 J a n .  24 

Feb. 24 
135 J u n e 21 
42% A pr. 3 

179 Feb.

Low est, j H ighest. Low est.

13 Dec. 20  16*1 A pr. 9 10 Deo. 21
62 J u ly  3 1 1 7 5 ia  Feb . 3 65 A pr. 23
25 J u ly  3 1 1 31 '4  A pr. 2| 20  D ec. 21

110% J a n . 4 117ia Nov. 14 11414 Feb . 23 
0i*  Dee. 10  18*8 M ar. 28 7*4 M ar. 9

23 Dec. 21 3914 M ar. 27  16 Feb. 26
3% J u n e  8; 33%  Nov. 13 J29 J a n .  29 

178 J u ly  11 197 Dec. 12 174 D ec. 23 
5% M ay 24 6 A pr. 2 6 .....................

14 J u n e 251 17% S ep t. 4 11% Dec. 21
13ns J u ly  7 17% Sept. 13 6 7e J u n o  7 
36 M ay 21 18 Sep t.13  19 78 Dec. 20
51 J a n .  25 65 8 e p t .l0 | 58 M ar. 29

4 J u ly  3 9%  Sept. 5 ' 1% Dec. 27
17 Dec. 27 26% Sept. 6 8 D ec. 26

3% J u n e 2 2 J 6% M ar. 20  2% J a n .  28

J u ly  29 
Dec. 28 j 
J u ly  27l 
S ep t.13  156 
J u n e 21 
Aug. 14 
Aug. 2 

% Aug. 10 
10 Aug. 24

12% M ay 21 ' 23%  M ar. 30
.............  " "  16%  M ar. 29

18 Oct. 4 
IOSq A pr. 6 

6% Aug. 23 
233a M ar. 14

Rio Grande W estern....................  10 Oct. 5
P re f .............................................  40 Sept. 6

Rome W atertown A Ogdenaburg 98% Aug. 11 
8L LonU Alton A Terre H a u te .. 20 Aug. 23

P re f ....................................
8 t. Louis Southw estern...............

P r a t .............................................
8L Paul A D uluth.........................

P re f..............................................
St. Paul Minneapolis A Manitoba
Southern Pactiic Co......................  17% Sept. 15
Southern. Voting T rust certlf .............................

Pref.. Voting T rust certlf....... ..........................
Texas A Pacific............................. 4% Ju ly  28
Toledo Ann Arbor A N. M..........  5% Dec. 30
Toledo A Ohio C entral.................  22 % Aug. 29

P re f .............................................  67 S epL ll
Union Pacific................................  15% Ju ly  26
Union Pacific Denver A G ulf__  4% Dec. 28
Virginia Midland.....................................................
W abash,new .............................. 5% Ju ly  31

P re f............................................... 9% Ju ly  26
W heeling A Lake Erie, com .......  10 Ju ly  26

Pref...............................................  31 Ju ly  27
Wisconsin Central Co................... 4% Dec. 26

12 Feb . 3 
43  Feb. 6 
22 J a n .  25 
62% J a n .  28 

112% J a n .  10
, _______ 37% M ay 27
145 Nov. 23 150% M ar. 24 

3% J u lv  311 7% J a n .  18
6 J u ly  261 15 J a n .  18 

22 Aug. 19 47% J a n .  18 
86 Dec. 29 108 J a n .  30 
95 J u ly  271116% Feb. 14 

jm a g r -  35*4 J a n . 16

EXPRESS.

11 J a n .  19 
40% J a n .  31 
50  J a n .  17 
85 J a n .  7 
42°« J a n . 27 
18% J a n . 16

12% Feb. 
26% Feb. 
23% Jan . 17 
67*4 J a n . 17 
15% J a n .  23

Adam a........ .« ............ ....................134
Am erican........................................  100
U nited S ta tes.................................  43
Wells, Fargo A Co........................... 120

COAL AN D  MINING.
Colorado Coal A Iron D evelop..' 8*4
Colorado Fuel A Iro n ...................\ 17*4

P ref............................................... 60
Columbus A Hock. C. A Iron__  5
Consolidation Coal........................ 26
Homestake Mining......................  10
M aryland Coal..............................  22
Minnesota Iro n ..............................1 60
New Central Cool......................... I 6
O ntario  Silver Mining.................. I 6%
Pennsylvania Coal......................... 260
Quicksilver.....................................  1 %

Pref...............................................  l l i g
Tennessee Coal A Iron.................  10*4

P re f............................................... 59

Aug. 21 
Aug. 1 
Aug. 16 
Nov. 10

M ISCELLANEOUS.
American Cotton Oil Co..............

P re f...............................................
American Sugar Refining Co__

P ref...............................................
Am erican Telegraph A C able...
Am erican Tobacco Co.................

P re f...............................................
Chicago G as...................................
Chic. June . A Un. Stock Y ards..

P re f...............................................
-Com m ercial C able ...................

Consolidated Gas..........................
Delaware A Hudson Canal ..
D istilling A Cattle Feed. Co.......
G eneral E lectric..........................
Laclede (ins (St. Louis)........
M anhattan Beach Co............ . . . ]
N ational Cordage Co__

pref............7 T :..................; ; ; ; ;
N ational Load Co.........

p re f.................... ..............
N ational Linseed............. [ ..........
N ational S tarch.......................” ”

1s t prof................................
2d p r e f ..........................

N orth American Co__
Oregon Im provem ent Co....’ 
Orvftoi) Railway St Navigat’u Co!

Philadelphia Co., Nat. Gan '
P ipe Line Certificates........
Pullm an Palace C ar..........
Southern Cotton Oil Co .......
U nited S tates C ordage. . . .

P re f...................... .77............  "I
G uaran teed ............ . ................ j

U nited  S tates Leatlicr Co..........
P r e f ......................... ‘

United States Rubber Co!........... I
W estern Union Telegraph........... I
S ilver Bullion Certificates.!!!!!.

* T rust receipts. fT rn s t r e c t . ;

A ng. 29 
Aug. 25 
J u ly  13 
J u ly  31 
M ay 25 
S e p ta  9 
M ar. 13 
M ay 19 
A ug. 9 
Deo. 27 
J u n e 30 
Oct. 25 
Dec. 13 
Aug. 10 
J u ly  31

160 J a n .  30 
120% Feb. 3 
7 0 % J a n .  31 

150 A pr. 15

24 J u ly  
50  J u ly  
61% J u ly  
66% Ju ly  
65% Aug. 
43  J u ly  
75 J u ly  
39 J u ly  
80  M ay 
93% J an .

180 Feb. 
108 J u ly  
102% J u ly  

12 J u ly  
30  J u ly  

9% Aug. 
3 J u ly  

*7 Aug. 
*22 Aug. 

18% J u ly
48 Ju ly  
14% J u ly

6 J u ly
49 Nov. 
23 J u ly

2% Aug. 
8 Aug.

25 Deo. 
8% J u ly

14% M ar. 
52% J a n . 

132 Aug. 
43% M ay

25% Feb. 
72 Feb. 

111% J a n . 
29%  J a n . 
31 J an . 
15 M ar. 
29 A pr. 
69% J an . 
11% J an .
19 A pr. 

300 M ar.
3% Feb.

20  Feb. 
37%  Jan .

102 J an .

16% M ar. 29 
12 Aug. 8 

4% J a n .  2 
2% A ug. 2 

13% Deo. 20 
10% J u ly  12 
41 O ct. 30 

149 J a n .  4 
143 A pr. 6 

20 J u ly  26 
172% Feb. 27 

2 J a n .  15 
12% Feb . 7 
15 Feb . 1

10% Dec. 21

4 J u n e 18 
3% D ee. 21 
2 Dee. 21 
4%  Dec. 26 

21%  S e p t a l  12 D ee. 23 
54  Sept. 5 43%  J a n .  30  

160 Nov. 15 160 J a n . 24 
150  Deo. 13 |1 5 0  A ug. 30 

34%  Dec. 20  i s  Deo. 27 
181 S ep t. 5 |1 7 8  J u ly  3

19%  S e p t.l  2 .....................
25 S e p t . l l .....................
16%  N ov. 16 15 A pr. 16

........................... 30  M ar 20
118 O ct. 3 1 1 1 2 %  M ay 4 
39%  Nov. 5 35% F eb . 15

167%  J u n e l 8 ...........................
5% A pr. 5 4% Deo. 20

109% M ay 18 
20  J a n .  29

150 M ar. 8
3 J u ly  31 _ _
7 J u ly  11 11 A pr. 5 8 D ec. 21

22 Sep t.21  28 Aug. 21) 18 Feb. 5
88 J a n .  8 j 95  M ar. 29 86 Deo. 18

100 J a n .  7 1 '1  Dec. 2 1 1 0 4  M ar. 8
17% J u ly  2 3 i 25 Mai-. 14 16% A pr. 17 
10% Nov. 19 14%  Sep t.13 ; 7  Dec. 21 
34% A ug. 8) 45%  Sept. 13 22 Dec. 21 

7 J a n .  2! 10% A ug. 20  6% Dec. 21
2 Deo. 21 11=8 A pr. 3 % Feb . 14

34 J u ly  28 51 O ct, 17 ~ ' ~
75 J a n .  2 7 5  J a n .  2

7 J u ly  30  22%  M ar. 31
3 A ug. 9 6% M ar. 29

H ighest.

18% M ay 13 
75  Deo. 2 
34% M ay 17 

119 Deo. 2

J a n .  1 to  J u n e  3 0 ,1 8 9 6 .

L ow est.

11 J a n .  2 
71%  J a n .  17 
26  J a n .  17 

115%  J a n .  22
15=8 Dec, 26  :13%  J a n .  7 
32%  J u n e  15 .2 3  J a n .  10 
65%  A ug. 15 . . . .

218  J u n e  18 170 A pr. 30

19 < M ay 11 
14% J a n .  21 
43%  J a n .  H  
70  A ug  19 

0% M ay 13 
19%  J a n .  18 

8% M ay 13 
2 7  M ay 11

19% M ay 
11% A ug. 29 

7%  Sept. 7 
22%  S ep t. 4 
22% M ay 13 
60%  S ep t.23  

169 N ov. 21 
150%  Feb. 4 

34%  S ep t. 5 
189 Deo. 9

1 9 7a J u n e  17 
46%  M ay\18 

120 N ov. ^ 5  
68 J u n e

5% J u ly  10 
12% J a n .  2 

9 J u ly  27 
32% J u ly  27 

1% J u ly  23

8 % A pr. 6 
18=8 A pr. 9 
14% A ug. 28 
51%  A pr. 2 

8=8 A pr. 2

140 D ee. 1 4 1 5 4 %  J a n .  31 
108 J u ly  9 ;116  A pr. 2 

41 O ct. 23  57  J a n .  31 
105 N ov. 1 128 J a n .  17

26 51% M ar. 
26 84  Feb. 
31 134%  Feb. 
31 104% J a n . 

2; 92% Feb. 
31)121 J an . 
31 110% J a n .
- -  94% J a n
16 108 J a n . 
10 93% Jan .
21 185 M ar. 
27)144 J an .
26 139 J a n . 
31 66% J a n . 
29 114%  J a n . 
16: 26  J a n .
27 11 J a n .
25 147 Feb. 
23 118%  J a n .
27  52%  J an .
26 96  J a n .
27 41 J a n .
26  34%  J a n .  
29 103% J an . 
19 103% J a n . 
16; l l 7e M ar.
28 21%  Feb.
28 84% J a n .
27 27% J an .
17 15 M ar.
18 79% Dec. 

1 206 A pr.
22 56%  Feb.

4% D ec. 
21 J a n .  
50 J a n .  

4% J a n .  
28 J a n . 
14 M ay 

II39 Sept. 
40 Deo. 

6% Deo. 
6 % J a n .  

275 N ov. 
1=8 J a n .  

13% Aug. 
14 Oct. 
62% M ay

21% 
63 
75% 
79% 
85 
697e 
91% 
58% 
85 

10)100 
14 140 
20 111 
27;110%  

3 7%
16 30% 
14, 15 
28) 2% 
10) 13%
20 30
21 22 
20 68

3 14 
14 6
16 30 
17) 20

10 
10 
13*a

Dec. 27 
J a n .  2 
Feb. 
J a n . 
Feb . 
J a n . 
Feb. 
J a n .  
Feb. 
N ov. 17 
M ar. 28 
J u ly  30 
Oct. ,29 
Nov. 30 
J a n . 3 
J a n .  10 
J u ly  27 
Feb . 13 
Feb . 13 
J a n .  2 
J a n .  2 
S e p t.21 
Nov. 27 
J u ly  30 
A pr. 25 
J u n e 25 
Dec. 1 
J u n e 20 
M ay 15

79
13 152 
1 3 ........

17 Aug. 17 60°8 A pr. 18
67*e J u ly  26  101 . Jan .’ 20 
‘.‘J J u n e  29 8 1 * aJan . 18

13 A pr. 4 
27*2 A pr. 4 
75  D ec. 14 

934 A pr. 3 
31*2 Deo. 5 
18*4 Nov. 12 
55 Dec. 3 
52 M ar. 22 

Nov. 16 
M ay 12 
J u n e 16 
F eb . 14 

173* M ar. 6 
2 0 7q S e p t.26 
71 A pr. ~

9
12

315
3

34 Dec. 20; 
70  Dec. 10

4 Dec. 30 
2*4 D ec. 21

25 Sept.18:
5 Dec. 20 

123s J a n .  29
678 Dec. 20 

29  Dec. 21 
2*2 M ar. 1

140 J a n .  16 
109 Feb.

36  M ay 8 
91*4 N ov. 6

107
110

80
93

100
150
140

34%  Aug. 25 
79*2 S e p t 14 

1 1 4 78 A ug. 21 
100*8 Aug. 21 

93 D ec. 20 
A ug. 27 
A ug. 21 
J u n o 25 
D ec. 20 
N ov. 17 
J u ly  23 
A pr. 20 

144*2 A pr. 7 
30^8 Feb. 6 
45*8 M ar. 8 
27 Deo. 11 

4*2 M ar. 9 
125®8 M ay 
}49*2 M ay 

4 4 7e A ug. 20 
92*2 A ug. 23 
25 J a n .  8 
12 A ug. 28 
52 A pr. 9 
35  A ug. 20 

55g M ar. 17 
19*2 S e p t . l l  
30  M ar. 7 
24  Nov. 7

J a u .  15 95%  Dec. 18 
J u ly  9 174 A pr. 13

5*2 Dec. 26 
8*2 Dec. 27 

163s Dec. 26 
8 D ec. — 

52*2 J u n e  — 
33*2 M ay 22 
8 0 7q J a n .  3 
64 A pr. 26

23%  J u n e  18 
41 J u n o l9  
62*2 J u n e  20 
11**8 A ug. 
68% A p r. — 
45*2 D ec. 28 
92*2 Sop1.11 
67  J a n .  20

3 Dec. 
20*2 Dec. 
50  Feb.

2 Dec. 
28*4 A pr. 
18 J a n . 
50  J a n .  
39 F eb  

6 J a n . 
8 Dec. 

310 J a n . 
2 J a n . 

12% J a n .  
13*4 J a n . 
74  A pr.

14  Dec. 
59 Dec. 
86*2 J a n . 
90*4 J a n .
89 M ar. 
63 Dec.
90 Deo. 
4 9 78 J u ly  
89 Feb .

145
126
118

18
20

M ay 10 
J a n .  29 
D ec. 21 
D ec. 21 
Dec. 20 

14*2 Dec. 20 
2*2 J a n .  2

15
5

34
15

17*2 Dec. 21 
75  Dec. 20 

Dec. 20 
J a n .  7 
M ar. 18 
M ar. 11 

2% J a n .  30 
3 Dec. 21 

17 A p r. 5
20  J a n .  26 
32  N ov. 29 
95*2 J a n .  4

146 D ec. 21 
41 M ay 14 

78 J u ly  9 
1*4 J u ly  25 
33s J u ly  24 
7 Feb. 27 

58  F eb . 27
21 D ec. 20 
82*2 Dec. 20 
60  J a n .  10

9*4 Sept.* 
19 78 S ep t. 9 
35*2 Sept. 5 
95  M ay 11 

116% M ay 15 
2638 A ug . 1 
1 4 7s M ay 11 
44*8 J u ly  9 
143a S ep t. 3 

434 M ay 14 
49  J u n e 14 
81 M ar. 21 
17*2 M ay 11 

838 Sep t. 4 
26  M ay  20 
10*2 S ep t. 
26*2 Sept. 
18*4 J u n e 27 
5 4 78 J u ly  2 

7%  S ep t. 3

123s J a n .  
7% M ar. 

21*4 J a n .  
70  M ay 

*8 A pr. 
4*8 M ay 

*4 M ay 
10  A p r.

26

H ig h est.

15 J a n .  22 
80  J a n .  22 
35^8 A p r. 13 

120 J t n .  7 
:17%  F eb . 20  
129 F eb . 20

186 F eb . 10

1 5 78 J a n .  31 
1 1 78 J a n .  31 
31*4 F eb . 6 
70 M ay  '26 

29 t 5*2 J u n e lO
8 f 107e J u n e  15 

23 t9*2 J u n e  29
16 ̂ 117 *2 M ar. 9

3*8 A p r. 14 8*2 F eb . 24
1*4 J u n e 23  3 7s F e b . 10
23s J a n .  7 116 J u n e lO  

147s J a n .  7 18*4 Feb. 7 
52  J a n .  8 59  F eb . 27  

158 J a n .  27 162*4 M ay 26

17  J a n .  15 203s J a n .  31 
181*2 M ay  25 182  F e b . 19

16 F eb . 8 18*2 F e b . 10 
39 J a n .  27 46*4 F eb . 10 

114 M ar 3 0 1 1 8  J a n .  3 
57  J a n .  29 60*2 J a n .  3

153 Oct. 18 
119*2 M ay 22 

5 0  Sep t. 
115*2 S ep t.13

11*2
41*2

100
9*2

34
31*2
50
72

9
10*2

340
4*8

20
465s

102%

J u n e 21 
S ep t. 9 
8e p t . l 0 
J u n e 25 
A ug. 27 
O ct. 14 
J a n .  
O ct. 4 
J u n e  8 
A ng. 23 
J u ly  18 
M ay  11 
A p r. 25 
S ep t. 10 
Sept. 9

30*2 
79 7s

1213Q
107
100
117
116

78*4
106

M ay 13 
M ay 13 
J u n e 13 
A ug. 1 
A ug. 23 
M ay  27 
A u g  28 
J a n .  11 
J u ly  31

175 Deo. 12 
161*2 Dec. 13 
13478 S ep t. 4 

25*2 Sep t.30  
4 1 Sept. 9 
33*8 J u n e  12 

7  S e p t . l l

4  J a n .  7 
9 J a n .  6 

22 J u n e 12 
90  F eb . 4 

110 J a n .  22 
18 J u n e 29 

734 J a n .  8 
2 3 34 J a n .

7*e J u n e 29

32 J u n e  8 
75 A pr. 6 

3*2 J a n .  7 
2 J u n e lO

6*8 J a n . 
14*2 J a n .

8*2 J u n e 29 
3134 M ar. 19 

234 A pr. 2

5 34 F eb . 7 
13 F eb . 26 
2 7 *2 F e b . 24 
91  F e b . 10 

115 J a n .  11 
22%  J a n .  14 
11 F eb . 6 
33%  F eb . 25 

9*8 F eb . 25

35 M ay  6 
75  A p r. 6 
10 A p r. 21 

5*2 F eb . 13

734 F eb . 24  
1934 F eb . 2 4  
13%  F eb . 14  
4034 F eb . 13 

43g F eb . 24

146 J a n .  31 1 5 0 34 A p r. 28 
110  J a n .  25 116 M ay 25 

38 J a n .  24  48  A pr. 2 4  
92  J u n e 3 0  101 F eb . 15

* s J u n e 2 9  4*8 J a n .  16 
22  J u n e 29 34%  F eb . 24  
90  J u n e  221 98  F eb . 28 

1 J u n e  17 43q M ar. 7
30 M ar. 2 32  *8 M ay  26  
29  J a n .  14, 3 4  J u n e  29

51 J a n .  7 72  F eb . 20  
7*2 M ar. 10 87s F eb . 10
8 J a n .  6 15 M ar. 31 

320  A p r. 8 340  J u n e  13 
134 A p r. 23 2 J a n .  10

14 J u n e 18 14 J u n e 18 
20%  J u n e lO  34%  F eb . 10

9 J u n e 29 
5 0  J u n e 29 
97  J a n .  7 
95 J a n .  6 
91 J a n .  13 
61*2 J u n e 3 0  
97*8 A pr. 23 
61*2 J u n e 29 
95^8 F eb . 25

162%  A p r. 14 
143 J a n .  7 
11934 J a n .  7 

13% J u n e 2 9  
22  J a n .  \6 
18*4 J a n .  7 

6 J a n .  14

22*2 M ar. 7 
82*2 J a n .  7 
15 M ar. 23 

4%  J a n .  14 
45  J a n .  29 
19 M ay  21 

4  J  a n . 6 
**4 J u n e  8 

10 F eb . 18 
20%  J u n e  29

U t  l n , t a l ‘ Pal<1- 1 T ru s t  re ce ip ts ; 2d in s ta lm e n t p a id . 1 T r u s t  re ce ip ts ; aU

38  J a u .  18 
94%  A ug. 20 
31%  J u n e  18 
12 M ay 10 
60  Oct. 9 
31% Sep t. 3 

7 M ay  13 
4 Deo. 12 

32  J u u e l l  
34%  S ep t.18  
32  N ov. 29 

181 M ay  10 
178%  J u n e l 7 148 J a n .  7 

42 M ay  14
!9  O ct. 5 .4%  M ar. 24
17 O ct. 5 18% M ar. 24  
33%  O ct. 5 f 17 J a n .  7 
24% M ay 3, 7  J u n o 2 9
97%  M ay 27 5 6 % J u n e 2 9  
48 J u n e  3 1 4 % J u n e 2 9  
95%  S ep t, 3 81%  J a n .  22 
69%  O ct, 9 67=8 J a n .  8

19 J a n .  27  
69 F eb . 11 

126=8 A p r. 21  
105%  J u n e 12 

97  M ay 2 
95  A p r. 2 

103 F e b . 13 
70%  M ay 4 
96%  F eb . 25

162%  A p r. 14  
164%  A p r. 29 
129=8 F eb . 11 

20%  A pr. 23 
39%  M ar. 13 
30  A p r. 27  
12  A p r. 20

28%  A p r. 21 
92  M ay  4  
21%, J u n e 2 3  

6% F eb . 21  
52%  J a n .  29 
20  A p r. 30  

6% F eb . 24  
4%  J a n .  4 

+ 22  A pr. 14  
31 F eb . 10

164  F e b . 11

a sse ssm e n ts  p a id .

6% F eb . 7  
12%  F eb . 7 
24=8 F eb . 7 
l l 7s F eb . 8 
69%  F eb . 14 
29  J a n .  13 
87%  A p r. 22  
70  F eb . 24 

P re fe r re d .
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1893. 1894. 1895 AND TO JUNE 30 IN 1 8 9 6 - O o n c l ’d .

St o c k s .
Y e ar 1893.

Low est.

B O S T O N .
(P rices p er share, not

p er  cent.) P a r . ,
A tch iso n  lo p e k a  A S a n ta  Fe.lOO 9*s D ec. 30 

J u ly  26 
M ay 10 
A ug. 1 
A ug. 11 
A pr. 28 
S ep t. 5 
J u ly  27 
J a n .  3 
D ec. 9 
Sept. 19 
N ov. 29 
A ug. 3 » 
A ug. 2

Highest.

69
13
35

Boston A A lbany..................... 100 195
Boston A Lowell...................... 100 170
Boston A M aine........................ 100 130
Boston A Providence..............100 239
Bost. Revere Beach A Lynn. 100 114*2
C alifornia Southern................. 100 8
C entral of M assachusetts---- 100 1 0 *

P re f.......................................... 100; 46
Chicago A West M ichigan----- 100 20
Cleveland A Canton................. 100 50 o.

P r e f .........................................100 2
C onnecticut A Passum peic..lO O  118*2
C onnecticut R iv er..................100 212*2
D etro it Lansing A N., p re f.. 100
F itchburg  p re f ......................... 100
F lin t A Pere M arquette ..........100

Pref. .......................................100
K ansas City F. Scott A Gulf .100

Pref. .......................................100 100
K ansas City F. Scott A Mem .100 ----
Lonisv. E vansv. A St. L ou.. 100 24

P r e f ........................................100 .......................
Maine Central ......................... 100 100 Nov. 13
M exican C entral, new .......... 100 5 J u n e 29
New York A New E ng land .. 100 9% Dec. 30

Pref ........................................100 30 Dec. 30
N o rth ern ................................... 100 140 Ju ly  18
Norwich A W orcester............ 100 172 Sept. 13
Ogdensburg A L. Champlain. 100 17 Feb. 4
Old Colony................................ 100 165 Aug. 22
P ortland  Saco A Portsm outh. 100 120* Aug. 29
R u tla n d ......................................100 2 Ja n . 6

P r e f ......................................  100 65 Aug. 26
BummL B ranch ....................... 50 5 Ju ly  111
V erm ont A M assachusetts...  100 137 Oct. 6
W est E n d ...................................  50 45 Dec. 30

Pref.........................................  50 75 Ju ly  21
Wisconsin C en tra l.................. 100 5 Aug. 25

P re f ......................................... 100 48 Ja n . 17
W orcester N ashua A H och.. 100 122 Dec. 7

3 6 *  J a n .  
227 F eb . 
200  F eb . 
178 J a n .  
262  J a n .  
114*2 A pr. 

19*2 M ar. 
22*4 Feb. 
62*2 Feb. 
49*2 Feb.

6 Feb. 
19*2 Feb. 

127 M it . 
285  J m .

Y ear 1894.

Low est.

J u ly  31 95  Feb. 
O ct. 25  22*8 A pr. 
O ct. 20  77*9 J a n .

16 3*8
6 198 
6 182 78 

26 126
18 250 
28 80
19 10 
14 10*2 
14 46

3 10 
3 -45 
3 2

122*2 
225 

4
6 6% 
1 4 *
33

F eb . 25 100 F eb . 25

M ar! ’ 3 ' 2648 M ar! 15

130 F eb . 6 
13 J a n .  16 
52  J a n .  17

102 J a n .  13 
150i* F eb . 1 
172 Sept. 13 

17 F eb . 4 
221 Feb. 6
131 F .b .  17 

3 J a n .  16
72 Feb . 9 

9>9 A p r. 12 
144 Feb . 24 

73%  M ar. 10 
85%  J a n .  24 
16 J a n .  16 
48  J a n .  1 

131 F eb . 9

P H I L A D E L P H I A .
(P r i c e *  p e r  t lu t r e , n o !  

p e r  c e n t . )
B altim ore T raction ................  23 15% Nov. 20 29 % Ja n .
C ataw lM a.................    50 5 Mar. 1 7 Jan .

l a tP r e f . .................................  50 50 Ju ly  8 59 Jan .
2d P re f ...................................  50 50 An*. 7 5 % Ja n .

H u n t’don A Br. T op ............... 50 29 Ju ly  31 40% Jan .
P re f .........................................  50 46 Aug. IS  56 Ja n .

Lehigh Valley..........................  50 29% Aug. 8 62 Jau .
L ittle  Schuylkill.......................  50 61 A ng .311 72 Feb.
M etropolitan T raction ...........100 69 Aug. 1 150% Jan .
Mine bill......................................  50 61 Aug. 22 72% Ja u .
Nosquchoning Valley.............  50 50 Aug. 31 55*« Nov.
N orristow n...............................  50 125*9 A ug.31 134* Feb.
N orthern C en tra l...................  50 67 *9 Aug. 27 71 Ja n .
N orth P ennsy lvan ia ............... 50 75 Aug. 25 86*9 Feb.
P ennsy lvan ia ............................ 50 46** Dec. 18 55*9 Jan .
P h iladelphia A E rie ................. 50 20 8ept.29 35 Jan
Philadelph ia  A R eading.......  50 6 » ,* Ia ly 2 7  2 6 *  Ja n .
P h iladelphia T rac tio n ...........  50 58 Aug. 1 142*9 Feb.
U nited Companies of N. Jc r.100  216 Aug. 30 232*9 Mar.
West Je rs e y ,.............................  50 52 Dec. 8 62*9 Jan .
West. N. Y. A Pennsylvania. 100 2 Nov. 23 7% Jan .
Lehigh N avigation A CanaL. 50 46*9 Aug. 24 5 4 *  Feb.

B A  L T i n O H E .
( P r i c e s  p e r  s h a r e , n o t  

p e r  cent.)
A tlan ta  A C harlo tte ............... 100 87*9 Apr. 12
B altim ore A Ohio................... 100 56% Ju ly  31

1st P re f ................................... 100 125 Sept. 13
2d P re f................................... 100 110 Aug. 29

C anton......................................... 100 6 2 *  Dec. 28
C entral O hio............................. 50 48 Nov. 25
C harlo tte Colom. A Augusta. 1 0 0 ........................
N orthern Central..................... 50 66% Ju ly  26
P arkersburg  B ranch.............  5 0 ........................
Wllm. Columbia A Augusta.. 100 111% Apr. 29 
W eetern M aryland................. 50 10 Oct. 31_______

t All assessm ents paid. * New stock.

J u ly  23 
J u ly  2 
J a n .  10 
J a n .  • 5 
J u n e  8 
J u ly  12 
Feb. 26 
J u ly  24 
J a n .  3 
J u n e  7 
J u n e  6 
F eb . 24 
J a n .  26 
J a n . 29 
Dec. 6 
J u n e  
A pr. 
Aug.

8 A pr. 28

H ig h est.

16*e M ar. 29 
212 A pr. 30 
199 Nov. 28 
162 Dec. 7 
260  Feb. 15 

84*4 M ay 3 
12  Feb . 10 
14*9 M ar. 10 
55 Sep t. 6 
25*9 M ar. 13 

•62*9 N ov. 3 
3*9 Sept. 14 

132 Dec. 18 
250  Nov. 21 

5 A pr. 12 
88 Dec. 11 
16*9 A pr. 4 
46  A pr. 3

20 8 ep t.2 8

101 J a n .  16 125 D ec. 7  125*9 J a n .  7 
5 *  J a n .  2 9 *  A pr. 3 5% J a u .  31
3*4 M ay 19 33%  S ep t.26  29 J a n .  29 

24*9 M ar. 20 i 66 S eo t.2 4  59*9 F eb . 8 
143 J a n .  4 155 D ec. 31 155 S ep t.16  
155 J a n .  8 175 D ec. 2 7 1 7 7  F eb . 5

Y ear 1895.

L ow est.

3% J a n .  
205 Dec. 
196*9 J a n .  
160 J a n . 
259*9 J a n .  

70  J a n .  
4*9 F eb . 
5 A pr. 

48  F eb . 
12 M ar. 
25  J a n .  

1*4 M ay 
135*9 Feb. 
247 M ar. 

4  M ar. 
82% J a n .  
10 A pr. 
29  M ar.

H ig h est.

10 F e b . 11

t70*4
125

1?8
70

4
140
43*9
74%
1*9

J a n .  2 
J a n .  23 
M ar. 3 
J a n .  30 
D ec. 5 
J a n .  13 
Feb. 13 
Feb. 13 
J u ly  23

115 J u ly  6

24 13*4 
21 4*9
19 49
26  47
12 29% 

9 47
27 3 2 *  

6 65
28 <98%
27 j 66%
28 <53% 

1 ! 131
21 ! 66 
10j 83 
27, 48 
16 20% 

2 ! 6%
81 83%

13 327%
13 52 
24 %

2i 46%

Aug. 21 
A ug. 24 
F eb . 24 
S tar. 2 
A pr. 25 
M ay 7 
Nov. 24 
J a n .  24 
J a n .  6 
J u ly  24 
Feb. 21 
J a n .  5 
J u ly  13 
J a n .  3 
J a n .  5 
Dec. 21 
Dec. 31 
J u ly  2 
M ar. 21 
J a u .  10 
J u ly  17 
Deo. 3

88 J u o e 2 9  82 
97%  J a n .  27 59 

135 F eb . 13 125 
122 J a n .  18 108 
72*9 J a n .  18 66 
54 A pr. 14 48

........................... 25
70*4 J a n .  23 66

........................... 1
111% A pr. 29 100 

16 J a n .  27 9*9

M ar. 19
Dec. 29 
J a n .  17 
J a n .  31 
J a n .  18 
Feb . 5 
Aug. 27 
J u ly  17 
.Mar. 8 
Aug. 30 
Nov. 14

181 Dec. 7176*4 
133 Dec. 18 133 

2*s O ct. 17 1*9
72  D ec. 7 69 

7% M ar. 5 2*9
L46*9 Dec. 20  149 
59*9 N ov. 21 58 
87  Dec. 11 85 

S16i 6 A pr. 2 3

J u n e  1 
J a n .  15 
O ct. 10 
J u n e 22 
J a n .  30 
J a n .  16 
J a n .  5 
J a n .  2 
J a n .  16

123 Dec. 7 1 1 2  O ct. 25

1 7 *  Nov. 7 14*4 
4 *9 A ug. 24  2

53 J u ly  24  48 
50% J u ly  19 45% 
37*4 S ep t.14  30
54  D ec. 3 50 
4 2 *  M ar. 13 27*9 
68*4 N ov. 21 62%

122 A pr. 12 81 
71 M ay 15 65  
55*4 Out. 10 54 

136 J u n e  28 120 
6 9 *  Oct. 11 65*9 
87 Oct. 25 83 
5 2 *  A pr. 7 4H% 
2 8 *  Feb. 1 1 9 *  
1 ! *  M ar. 12; 2 ‘,« 

11 5 *  A pr. 11 6 3 *  
339 D e.. 3 2 3 2 *  
56% Feb. 9 51 

7  Sept.24; *2
55  M ar. 11 17

92%  O ct. 15 
81 A pr. 9 

131 D ec. 14 
119 M ay 12 
93  O ct. 9 
50  Nov. 12 
28  Sept. 10 
69% A ug. 22 

1 M ar. 8 
109 Oct. 2 

9%  Nov. 14

J a n .  30 
D ec. 9 
M ay 29 
Sep t. 3 
Sep t. 25 
A pr. 13 
M ar. 8 
J u ly  12 
A pr. 2 
M ar. 22 
A pr. 11 
A pr. 19 
M ar. 19 
8 e p t .l4  
J a n .  30 
A pr. 26 
Deo. 27 
Dec. 21 
A pr. 22 
M ay 14 
O ct. 28 
Dec. 21

1 2 3 *
213
207
180
2 6 5 *

85
10
16
6 0 *
27

2*00
2%

147*4
250*4
11
98
20*
49

Sep t. 2 
J u ly  10 
O et. 3 
S e p t .10 
D ec. 4 
A ug. 1 
A pr. 11 
M ay 13 
M ay 14 
A ug. 7 
A ug. 12 
A p r. 26 
A ug. 17 
M ay  14 
A ug. 9 
A ug. 23 
S ep t. 4 
S ep t. 6

24  A ug. 29

140 J u ly  8 
14 S ep t. 4 
6 5 *  A ug. 15 

104 S ep t.2 0  
1 5 9 *  A p r. 30 
200  Sep t. 6

1 8 2 *  J u n e  19 
1 4 7 *  Dec. 17 

4 M ay  24 
71 J a n .  8 

9 M ay 9 
153 A p r. 23 

78% S ep t. 6 
95%  Sept. 7 

8 S ep t. 4

123 F eb . 6

21*4
4 *

5 0 *
49
3 5 *
55*4
43
67

115
71
5 6 *

131
70
8 6 *
57*4
30

113,0
9 9 *

2 4 0 *
60
t 9 *
25%

J u n e 17 
J u n e 20 
J a n .  8 
M ar. 28 
J a n .  9 
A pr. 18 
S ep t. 3 
Feb . 1 
Nov. 19 
Sept.24 
S ep t. 13 
J a n .  4 
J u n e 25 
J a n .  12 
S ep t. 4 
J u n e 2 6  
S ep t. 5 
J a n .  2 
Dec. 5 
N ov. 1 
M ay 20 
A pr. 16

J a n .  1 to  J u n e  3 0 ,1 8 9 6 .

Low est.

11234 J  an . 7 
204 J a n .  7 
202 J a n .  29 
1 6 0 * J u n e 2 5  
2 6 0 *  J u n e 30 

50  J u n e 26 
8 F e b . 19 

10 M ar. 31 
53  J u n e 22 

5 J u n e  15 
•20 F eb . 11 
•3 7 *  J u n e  26 

140 J a n .  13 
245  M ar. 25 

5 J a n .  17 
8a J a n .  20

30*4 J u n e 24

10 M ay 14

132 J u n e 30 
8*  J a n .  6 

40  M ay 28 
72 *  J u n e  4 

1 5 3 *  J u n e  11 
196 M ay 6

1 7 5 *  J a n .  6 
142 Fel>. 1 
• 8 7 *  M ay 8 
69  F eb . 21 

2 *  J u n e  16 
149 J a u .  9 

6 4 *  J a n .  7 
87  J u n e 30  

1 *  J u n o l 7

112 F eb . 5

1 5 *
1 *

4 8 *
47
28
51
3 0 *
62%
9 4 *
6 7 *
54

1 2 5 *
68
85
5 0 *
18

1%
62

237*4
54
*2
3 9 *

J a n .  7 
F eb . 12 
J a n .  16 
J a n .  24 
J a n .  8 
J a n .  28 
J u n e  4 
J a n .  14 
J a n .  7 
J a n .  31 
J u n e 2 7  
F eb . 28 
Feb. 7 
J a n .  3 
J a n .  7 
J u n e 2 3  
J a n .  10 
J a n .  8 
J u n e 2 2  
J a n .  10 
M aj 26  
M ay 25

88 M ar. 27 
34 D ec. 27 

120 Dec. 18 
101*4 M ar. 29  

6 0  D ec. 20  
4 8 *  J u ly  24 
27  M ay 2 5 1 
64 J a n .  29

106 A pr. 27
5 *  O ct. 31

98 O ct. 12 
66*4 Sep t. 9 

130 J a n .  28 
110 Sep t. 26 
9 1 *  J a n .  16 
51*4 Dec. 13 
27 M ay 25 
70*4 J u n e  7

H ighest.

17% Feb. 24  
217 J a n .  28 

J u n e  1 
F eb . 19 
M ar. 7 
F eb . 21 
F eb . 19 

1 2 *  M ar. 10 
56 F eb . 28 
1 1 *  M ar. 14 
30  Keb. 3 

J a n .  29 
Ju n e  30  
M ay 13 
J a n .  17 
Feb. 10

209
171
267

80
8

1
145
250

5
97

42*4 Feb. 24

15 F eb . 14

1 3 6 *  J a n .  3 
1 2 *  F eb . 24 
51 J a n .  28 
85 J a u .  2S 

157*4 F eb . 27 
198 J  une  1

179 
146 9̂ 

1% 
70 

4% 
153 

73*4 
91 

4 *

M ay 8 
J a n .  6 
A pr. 6 
F eb . 25 
J a n .  3 
M ay 15 
M ay 5 
M ar. 2 
Feb. 24

115 J a n .  8

19 A pr. 17 
2*  J u n e  18 

52% M ay 22 
52 M ay 27 
31 J a n .  15 
5 3 *  J a n .  17 
3 8 *  J a n .  30 
65  J a n . 30  

109% M ay 25 
71% J u u e  30 
55*4 M ar. 17 

128 J a il .  13 
70  Feb . 24 
86 M ar. 30 
54% A pr. 23 
2 9 *  F eb . 5 
8 i J u n e  16 
7 2 *  M ay 5 

240*4 J u u e  2 
60  M ay 23 
* 3 *  J a n .  30 
46*4 F eb . 8

5% O ct. 31

95 F eb . 12 9 6 *  A pr. 13
13 M ar. 6 44%  J a n .  27
65 A pr. 11 120 Feb. 15
35% - a r. 19 100 Feb . 7
64 J u n e 18 64 J u n o  18
39 M ar. 24 50 Feb . 13

6 7 *  J a u .  16 70 Feb . 14

105 J a n .  14 105*4 Feb. 24

$ T ru s t  re ce ip ts .
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I N D E X  T O  R A I L R O A D  M O R T G A G E S .

A b o tra c U o f  Wauling ra ilro a d  m o r tg a g e s  p u b lish ed  f ro m  tim e  
to  t im e  in  th e  C h r o n ic l e  a re  in d e x e d  b e lo w :

Y OR rAUK.
AtchUon Top©ka A ft* n u  F© By. gen. m ort. 4*. due 1895;

prior lien 4*, du© 1 9 2 5 .......................................................  62 731
A djustm ent mort*»IC«. 4*. due 1 9 9 5 ....................................  62 739

A tlnntie A Poo. RR. 1st Ounr. T rust M. 4s.due Jon. 1, 1937. 49 302
tu t M. W estern d ir. 6s, due Ju ly  1, 1910...............................  49 302
24 M. W estern div. 6s, due Kept. 1, 1907...............................  49 303
Income M. Western dlv. 6s, due Oct. 1 ,1 9 1 0 . . . . . . . . . . . . . .  49 304
1st M. Central d ir. 6s, due March 1,1922 ............................ 49 303

Belt. Belt 1st mort. 5s, due 1900...................................................  52 205
Baltimore A Ohio Consol. M. 5s, duo Feb. 1, 1988.....................  46 804

Term inal 1st mortjra#©, 4**a, due Ju n e  1, 1934.................  59 71
Balt. A  Ohio Houthwcetcrn 1st M. 4»*s, due Jan . 1 ,1990 .........  51 245

1st, 2d and 3d Income mort k' imtc\  duo Jan . 1 ,1990..............  51 246
Brooklyn Elevated—Uu. El. 1st M. 6s of 1887, due 1 9 3 7 .... 49 583

Union Elevated 2d M. of 1887, due 1927.....................    49 584
Buffalo A  8u*<iurhunna 1st M. 5s, gold, of 1893, due 1913.. 57 639
Cambria A Clearfield 1st M 5s, 1891, due 1941..........................  52 976
Central of Georgia Ry consol. M., 5s, gold. 1895, due 1945. 61 873
Q jo riil RR. A Bk. Co. of lia. Col. T rust 5a,due May 1,1937. 45 242

Consol. Mort. 5s, due April 1,1937.........................................  51 571
Oentral RR. Co. of N. J . Gen. M. 5s, duo Ju ly  1, 1987..............  45 402
Central Pacific M. 6s, due O c t 1 ,1 9 3 6 .........................................  45 241
Chesapeake A  Ohio 1st M. 6e, due Ju ly  1 ,1908 ..........................  45 54

1st M. Peninsula e x t  6s, due Jan . 1 ,1911 ............................ 45 55
1st M. extensions, 6s, duo Juno 1 ,1922 ................................. 45 55
le t  oonsoL M. 5s, due May 1 ,1939 .........................................  49 147
le t  consol, on Rich. A AIL, due 1989...................................... 51 144
2d consol, on Rich. A  AIL, due 1989.......................................  51 144
General mortgage, gold, 4 Lj«, due March 1 ,1992 ..............  54 644

Ghloago Burl. A Q,, Nebraska e x t  4s, due May 1, 1927..........  45 441
Chicago A Erie 1st and Income m ortgages, due 1982..............  51 911
C. M. A 8t. P ., la t  M., Chic. & L .8up’rd lv . 5s, due Ju ly  1,1921. 45 146

! Chic. A Milwaukee 7s, due Jan . 1 ,1 9 0 3 ...................  45 85
la t  M. Chic. A Mo. River 5a, due Ju ly  1 ,1926 ..................... 45 213
la t  M. Chic, A Pacific 6s, due Jan . 1 ,1 9 1 0 ........................... 45 144
le t  M. Chic. A Pacific W estern 5s, due Jan . 1 ,1 9 2 1 ........... 45 145
Consol. M ort 7s, due Ju ly  1, 1905.........................................  45 85
1 st ML D akota A G reat Southern 5b, due Jan . 1 ,1 9 1 6 ....  45 213
la t  M. Dubuque 6s, due Ju ly  1 .1920 .....................................  45 144
1st M. Fargo A Southern 6s. due Jan . 1, 1924..................... 45 212
1st M.. H astings A D akota exteu. 7a, due Jan . 1910..........  45 144
1st M. Iowa A D akota 7a, due Ju ly  1, 1908..........................  45 114
le t  M. Lacrosse A D avenport 5a, due Ju ly  1, 1919............  45 114
la t  M. Mineral Point 5a, aue Ju ly  1 ,1 9 1 0 ............................  45 145
le t  M River diviaion 7s, due Jan . 1 ,1902 ...........................  45 85
1st M- Southern Minn. 6s, (lue Jan . 1 ,1 9 1 0 .......................... 45 114
Term inal Mort. 5a, due Ju ly  1 ,1914 ........ ............................ 45 212
1st M. Western Union 6b, due Ju ly  1 .1909 ..........................  45 114
la t  M. Wisconsin A Minn. 5a, due Ju ly  1, 1921...................  45 145
1st M. Wisconsin Valley 6s, due Ju ly  1 ,1 9 2 0 .....................  45 145
General M. Is of 1889, due 1989............................................  48 830

Chicago A Northern Pacific 1st mort. 5b, due April 1 , i ’940.. 52 465
Leaae to  Wisconsin Central, dated April 1 , 1890..............  52 468

C. Rock I. A Pac. 1st M.,C. Kan. ANeb.Ry. 6s, due Ju ly  1,1934 47 262
la t  M. Extension A Collat. 5a, duo Ju ly  1, 1934.................  47 260
la t  M. 8t. Joseph A Iowa 6a, due Ju ly  1 , 1935..................... 47 261
le t  M. Wifl. Minn. A Pac. 6a, due Oot. 1, 1934.............. . . .  47  261

Clev. Ctn. Chic. A St. L.—Collat. tru s t 8t  L.Div. 4s, due idOO". 52 **42
Colorado Midland 1st M. 6s. due Ju n e  1, 1936................... 45 540

Consol mort. 4a, due Fel). 1 ,1940.............................................. 51  570
D enver A Rio Grande 1st Con. M. 4s, due Jan . 1, 1936..........  47 228

Im provement M. 5a, due June  1 ,1928 .........................    47 229
D enver Tramway conaol. m ort. 6s, due Jan . 1, 1910................ 52 854.
D uluth South Shore A At. la t  M. 5a, due Jan . 1 ,1937 .....'* ;*  45 274
E n e  RR. la t  consol, mort. securing prio r lien and general

mort. bonds, due Jan . 1, 1990 ............................. 62 86
F ort Worth A Denver City 1 st M. 6s, due Deo.’ l / i S S l . ......... 45 440
Georgia Car. A N orth’n 1st M. 5a, due Ju ly  1, 1929.........1 49 289
Ga. So. A Fla. (So. Ry. 8ystem) l a t  m. 5a, g. due Ju ly  1,1945. 61 429
H ouston A Texas Central, all new m ortgages of 1890 52 949
Iowa Central l*t M. 5a of 1888, due 1938.7.......... ........... 40
Kentucky Central la t  M. 4a, due Ju ly  1 ,1 9 8 7 .. . .  7 -
Kings County Kiev, la t  M. 5a, due Jan . 1 ,1 9 2 5 .. . . .” .............. 49 907
lA k A j b i t A  W estern la t  M. 5a, due Jan . 1 ,1937 ................    46 45

Lehigh Valley of New York la t  4^8 , due Ju ly  i,*i94‘6 ” '.” ”  51 114
Lou sv Evans. A St. L. 1st Con. M. 5a. due J u l y i .  1 9 3 9 ..!"  49 208
Ixmlavllle A Nashville Unified mort. 4h, due Ju ly  i ,  1940 51  618
M anhattan Elevated conaol. 4s, due April 1,1990.......  ’ * 51 248
Mexican C entral conaol. M. Is. due 1911 and 1939..............   49 17?
J}»“ »• £  8t. L. 1st coua. gold 5a of 1894. due Nov. 1 , 1*934 59 1 1A
*** ^  A 8. Cons. M. 5a, due Ju ly  i ,  1938 47 142

la t M Minn. 8 Stc. Marie A Atl. 6a, due Jan . 1,1926 45 243
Minneapolis S treet R y conaol. mort. o f l  890, due Jan . 15,1919 52 356
M° ‘oki\f*  f  T®Xi‘*Ry- le t  M. 4 b, due June  1, 1990...................  51  4952d M. 4a duo Ju n e  1 1990...................... .

1 ConM- M- 6 r» Nov. 1, 19*2*6;;.............. 47  $£7Mobil© A Ohio General M. 4s, due Sept. 1 ,1938 ............  '*** 47
£ * 5  I ? rk & 8 t  Louw l» t M. 4a, due Oct. 1, 1937** 45 54?
2  *  W estern Con,. 1st M. 5s, due Ju n e  i ,  1939 49
^  Y. Susquehanna A \s rst. 1st mort. 5s, due Aug 1 m o  ' 59 a i
«  T -,"ri."V.11 lBt M '>"■ May 1 .1 9 4 3 . . . . . .7 ; .  . ’ 57  J iNorfolk A W rs tem  1 st M. Clinch VaL 5s, due Ju n e  l . ' m f  45 $1?

Orn' liiindrcd-ycur m ortgage 6s, duo Jan . 1 .1 9 9 0 ... ' 50 00a
Ifm X tS .’ p i"m  " ' “ **• D‘Y- 18t M' S’*. Jan . 1, m i  .'.'J 54 IS !N orthern Pacific general 1st mortgage Os, due 1921 ia  SX3

Ocneral-J, "mrtmiKeUs.duc 1 9 3 3 .. . . . . . .    so ???
3d M. 6s, due Deo. 1 .1 9 3 7 ....................................    22 ° i k
D uluth A Manitoba 1 s t M. Dak. E x.0b; ’due Ju n e  i',1937 45 973
Conaol. m ortgage of 1890, due 1989...!. ’ S i?
Collateral T rust Notes of 1893.............................   =2 .S '®

Orecon Ry, *  Navigation Col. T rust 5s, due S e n tT , m V ”  51 9] !
° r*?.'?,h° r t tfl 2“ e -Vo-con.  M. 5s, due April 1 , 19 19 “  51  040Collateral T rust 5». due Sent. 1,1919.......  ’ 2}
Peoria A ta s te rn -O . Iml.A West. 1st M .58,dueA pr".'l'i938' 47 9m

Consol. 1st m ortgage Is, due April 1.1940 1 ; ?  S?J
,|uc A pru 1 , 1990: : : : .................  i t s

Y" " ’™ 1 rM 'lue Jan . 1 ,1 9 5 8 : :" :  46 079la t, cu and 8u Prci. Inc. M. 5s,due Ja n  1 105ft at  ■» .v  n
n i U n r g k  W estern 1st M. 4s, due Ju ly  1 . *19 17 ..........  , 7
Rio Grande Southern 1st mortgage 5s, due Ju ly  1 ,1 9 46" 54
Klo Grande West. 1st M. 4a, due Ju ly  1,1939 . . . .......................... | g  237

T ex as  A Pacific  1 s t M. 5s. d u e  J u n e  1
te J u ly  1 
, 2000. .

V o l . P a g e .
. 45 3 4 2
. 52 82
. 49 241

5 0 9
, 57 1041
. 59 783
. 4 7 82
. 47 82
. 45 2 4 2
. 45 40 3
. 53 5 28

58 9 8 8
51 24 4

. 47 2 3

. 49 270
49 272

. 49 2 7 3
54 104 9

. 47 1 0 9

. 42 170

. 53 7 5 9

R A IL R O A D  A N D  O T H E R  M A P S  I N  T H E  
S U P P L E M E N T .

T h e  r a i l r o a d  m a p s  in  t h e  S u p p l e m e n t  a n d  m a p s  o f  c e r t a i n  
c o a l  c o m p a n ie s ’ p r o p e r t i e s  m a y  b e  r e f e r r e d  t o  e a s i l y  b y  t h e  
in d e x  b e lo w . T h e s e  m a p s  a r e  p r e p a r e d  w i t h  m u c h  c a r e  i n  t h e  
C h r o n ic l e  o ff ic e , a n d  a r e  i n t e n d e d  to  s h o w  a s  c l e a r l y  a s  p o s s 
ib le  t h e  p r e c i s e  l o c a t io n  o t  t h e  v a r io u s  r a i l r o a d s  r e p r e s e n t e d  
a n d  t h e i r  s t r a t e g i c  p o s i t io n  i n  c o m m a n d i n g  b u s in e s s .

M a p . P a g b .
A n n  A rb o r .................................................................................................................... 1(>
A tc i 'iso n  T o p ek a  & S a n ta  F e  R a ilw ay  S y s te m ............................................  1 2
B altim o re  A O h io .......................................................................................................  16
B altim o re  A Ohio S o u th w es tern . See B a ltim o re  & O h io ........................ 1 6
B an g o r A A ro o s to o k .................................................................................................  1 7
Buffalo R o ch es te r & P i t t s b u r g ...........................................................................  2 0
C an ad a  S o u th ern . See N ew  Y ork  C e n tra l.....................................................  9 8
C e n tra lia  & C h es te r................................................................................................... 28
C e n tra l Pacific. See S o u th e rn  P a o iflo ..............................................................1 2 7
C en tra l o f G eo rg ia .....................................................................................................  25
C en tra l RR. o f N ew  J e r s e y ....................................................................................  26
C hesapeake & O hio..................................................................................................... 30
C hicago B u rlin g to n  & Q uincy ..............................................................................  32
C hicago A E a s te rn  Ill in o is .................................................................................... 34
Chioago G re a t W e s te rn .....................................................  35
C hicago M ilw aukee A St. P a u l . ............................................................................. 3 7
C hicago & N o rth w e s te rn .......................................................................................... 49
Chioago R ock  Is la n d  & P ac ific .............................................................................. 42
C hicago St. P a u l & K a n sa s  C ity. See C hicago & G re a t W e s te rn ........  3 5
C in c in n a ti H a m ilto n  & D a y to n ............................................................................  44
C leveland  C in c in n a ti C hicago & St. L o u is .......................................................  46
C leveland  L o ra in  & W h ee lin g ............................................................................... 47
C olum bus H ock ing  V alley  & T o ledo ...............................................................  50
D elaw are  & H u d so n  C an a l Co.’s L in e s .............................................................  5 3
D e n v e r & B io G ra n d e .............................................................................................  55
D u b u q u e  & S ioux C ity. See I ll in o is  C e n tra l ..................................................  7 1
E lg in  J o lie t  A E a s te r n ................................................................   60
E r ie  R R . ............................................................................................................. 58
F l in t  & P e re  M a rq u e tte ..........................................................................................  32
G alv es to n  H a rr is b u rg  & S an  A n ton io . See S o u th e rn  Pao iflo ................1 2 7
G eo rg ia  & A la b am a ................................................................................................... 35
G ra n d R a p id s  & In d ia n a . Nee P e n n s y lv a n ia  R R ........................................ m
G re a t N o r th e rn .......................................................................................................  37
H o u sto n  & T ex as  C en tra l. See S o u th e rn  P a c if ic _________________ . . . 1 2 7
Illin o is  C e n tra l ..................................................................................................... ’ 74
K a n a w h a  & M ichigan. See T oledo & Ohio C e n tra l.................................. ! l 33
K a n sa s  C ity  & In d e p en d en ce  A ir L in e ............................................................  76
K a n sa s  C ity  A N o rth e rn  C o n n e c tin g ...............................................................  7 3
K a n sa s  C ity  P i t ts b u r g  & G u lf ..............................................................................  74
K a n sa s  C ity  S u b u rb an  B e l t ....................................    76
L ak e  E r ie  & W este rn .............................................................................  7 g
L ak e  S hore  & M ich igan  S o u th e rn . See N ew  Y o rk  C e n tra l................." 99
L eh igh  V a lle y ........................................................................................... '  ..........  g0
L ou isv ille  & N ash v ille .........................................................  g g
L ouisv ille  N ew  A lb an y  & C h icago ..........................................................................g4
M ex ic a n  C e n tra l ..............................................................................' ....................... gg
M ich igan  C en tra l. See N ew  Y o rk  C e n tra l ..................... " ." . . .L L ..L L L  98
M inneapo lis  & St. L o u is ................................................ .........................  g 0
M o b ile * O h io ............................     g g
N ash v ille  C h a ttan o o g a  & St. L o u is ........................................... ........................  g5
N ew  O rle a n s  & W e s te r n .......................................................  ................ g 7
N ew  Y ork  C en tra l & H u d so n  R iv e r ........................................  .......................  g g
N ew  Y o rk  C hicago & St. Louis. See N ew  Y o rk  C e n tra l ........L ! ...........  98
N ew  Y o rk  O n ta rio  & W es te rn ....................................................  10 1
N ew  Y ork  S u sq u eh an n a  & W es te rn ....................................  ......................... 103
P e n n s y lv an ia .........................................................................  .................................
P h ilad e lp h ia  A E rie . See P e n n s y lv an ia  R a i lro a d ...........................  m
P it ts b u rg  C in c in n a ti C hicago A St. Louis* .......................".".."."."..".".".""..115
P it tsb u rg  F o r t  W ayne A C hicago. Fee P e n n s y lv a n ia  R a i lro a d  1 1 1
P it ts b u rg  Shonango  A L ak e  E r ie .......................................................   1 1 7
Rio G ran d e  S o u th e rn . See D e n v e r  A R io G ra n d e .. . L  L  L ".! L  L  L " 55
Rio G ra n d e  W es te rn ...................................................
S a v a n n ah  F lo r id a  A W este rn ....................................
S o u th e rn  Pac ific  C o m p an y ........................................
S o u th e rn  R a i lw a y .......................................................  ’ .........................
Toledo A Ohio C e n tra l ........................
U nion  T erm in a l.

120
125
127
129
1 3 3

See K a n sa s  C ity  S u b u rb an  B e l t . . ................................. 73
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I N D E X  TO C O M P A N IE S — C O N S O L ID A T E D , &c.
Companies not given in the S u p p l e m e n t  t a b l e s  in  t h e i r  a lp h a b e t i c a l  o r d e r  m a y  b e  f o u n d  b y  r e f e r e n c e  to  t h e  I n d e x  b e lo w .

NAME. WILL BE FOUND UNDER—
A kron  A Chicago Ju n c tio n ...............B altim ore A Ohio.
A labam a C en tra l.................................Southern R ailw ay Co.
Am erican Dock A Im provem ent Co..Central of New Jersey.
A m erican  Telephone & Telegraph. .A m erican Bell Telephone,
Annapolis A Balto. Short L ine.........Balto. A Annapolis Short Line.
A shtabula A P ittsb u rg ...................... P ittsb u rg  Youngstown & A shtabula.
Aspen Short L ine.................................Colorado Midland.
Atchison A N ebraska......................... Chicago B urlington & Quincy.
Atchison A Pike’s P eak...................... C entral B ranch Union Pacific.
A tlan tic  A G ulf.....................................Savannah Florida & W estern
A tlantic Mississippi A Ohio...............Norfolk A Western.
A tlantic A N orthw est................... ...C a n ad ian  Pacific.
A ugusta A K noxville.......................... P o rt Royal A W estern Carolina.

B altim ore B e lt.................................... B altim ore A Ohio.
Baltim ore A Cum berland.................W estern M aryland.
Baltim ore A H anover....................... W estern Maryland.
Baltim ore A H arrisbu rg ...................W estern Maryland.
Baltim ore A New York.................... B altim ore A Ohio.
B altim ore A Lehigh R R ...................Y'ork Southern.
B attle Creek A S tu rg is.......................Lake Shore A Michigan Southern.
Bay City A B attle Creek.................... Michigan Central.
B euefontaine A Ind iana..................... Clev. Cin. Chic. A St. Louis.
Belleville A C arondelet.......................Illinois C entral System.
Belleville A E ldorado..........................Illinois C entral System.
Belleville A Southern Illinois.......... Illinois C entral System.
Bell’s G ap.............................................. Pennsylvania A N orthw estern.
Birm ingham  E quipm ent................... K ansas City Memp. A Birm ingham .
Booneville Bridge................................. Missouri Ivans as A Texas.
Boston Clin. Fitch. A New Bed....... Old Colony.
Boston Concord A M ontreal..............Concord A Montreal.
Boston Hoosac Tunnel A W estern.. Fitchburg.
Boston A N. Y. Air L ine................... N. Y. New H aven A H artford .
Boston Win thro p A Shore................ Boston Revere Beach A Lynn.
Brooklyn A Mont au k ..........................Long Island.
Brunsw ick A Chi 111 co th e ...................Wabash.
Brunswick A W estern........................ Savannah  F lorida A Western.
Buckingham  R ailroad ........................C hesapeake A Ohio.
Buffalo A E rie ....................................... Lake Shore A Michigan Southern.
Buffalo New York A Philadelphia. .W estern New York A Pennsylvania.
Buffalo A S outhw estern .....................E rie RR.
Burlington A Missouri R iver............ Chicago B urlington A Quincy.
Bosk Tunnel......................................... Colorado Midland.
B u tle r A P ittsb u rg .............................. P ittsb u rg  Shenaugo A Lake E rie.

Cairo A rkansas A T e x a s ................... Missouri Pacific—St. L. I. M. A So.
Cairo Short L ine.................................. Illinois C entral System.
Cairo Vincennes A C hicago ..............Cleveland Cin. Chicago A St. Louis.
California A O regon............................C entral Pacific.
Camden A A tla n tic ..............................W est Je rsey  A Sea Shore.
C anada C en tra l.................................... Canadian Pacific.
Cape G irardeau S outhw estern .........St. L. Cane G irardeau A Fort Smith.
Carbondale A Shawnee to w n ............ Illinois C entral System.
C edar F alls A M inneso ta................... Dubuque A Sioux City.
Cedar Rapids Iow a Falls A N. W ... B urlington Cedar R apids A N orth’ll.
Cedar Rapids A Missouri R iver.......Chicago A N orth W estern.
C entra l of Ga. RR. A B ank ing ........ C en tral of Ga. Ky.
C entral Io w a ........................................ Iowa Central.
C entral W ashington............................N orthern Pacific.
Charleston C incinnati A C hicago...O hio R iver A Charleston.
C harlo tte Columbia A A ugusta__ Southern Railway.
C harlottesville A Rapidan ................ Southern Railway.
Chattanooga U n io n .......................... Belt Ry. (of C hattanooga.)
C h e sh ire ............................................ ...F itch b u rg .
Chicago A A tla n tic .............................. Chicago A Erie.
Chicago A Cal mu** t T erm inal........... N orthern Pacific.
Chicago Clinton Dubuque A M inn. . Chicago Milwaukee A St. PauL
Chicago A G rea t W estern ................. Chicago A N orthern Pacific.
Chicago A Ind iana Coal.....................Chicago A E astern  Illinois.
Chicago A Iow a....................................Chicago B urlington A Quincy.

Chicago K ansas A N eb rask a .............Chicago Rock island  A Pacific.
Chicago Milwaukee A N. W............... Chicago A N orth W estern.
Chicago A M ilwaukee.........................Chicago A N orth W estern.
Chicago A N orth M ichigan................. Chicago A W est Michigan.
Chicago A Ohio R i v e r . . . . . . . . . ......... Peoria  D ecatur A Evansville.
Chicago A Pacific................................. Chicago Milwaukee A St. Paul.
Chicago Santa Fe A C alifornia.........See Atchison System , A pr.,’96,SuP.
Chicago A St. Louis............... Atchison Topeka A S an ta  Fe.
Chicago St. Louis A New O rlean s...I llin o is  Central.
Chicago St. Louis A Paducah ............ Illinois C entral System .
Chicago St. Louis A P ittsb u rg .......... P ittsb ’rg C incinnati Chicago A St. L.
Chicago St. Paul A K ansas C ity___Chicago G reat Western.
Chicago St. Paul A M inn................... Chicago St. Paul Minn. A Omaha.
Chicago A S o u th w este rn ................. Chicago Rook Island A Pacific.
Chicago A Springfield.......................... Illinois Central.
Chicago A Tom a h .................................Chicago A N orth W estern.
Chicago Wisconsin A M innesota....W isconsin C entral Co.
Choc tow Coal A R ailw ay...................Choctaw Oklahoma A Gulf.
Cincinnati A B altim ore................. ...B a ltim o re  A Ohio Southw estern.
C incinnati Ind. St. Louis A Chicago.Cleveland Cin. Chic. A 8t. Louis.
C incinnati Lafayette A Chicago---- Cleveland Cin. Chic. A St. Louis.
Cincinnati Richmond A Chicago---- P ittsb ’rg  Cincinnati Chicago A 8t. L.
C incinnati Sandusky A C leveland. .Cleveland Cin. Ohio. A St. Louis.
C incinnati S o u th e rn ............................C incinnati New Orleans A Tex. Pao.
Cincinnati A Springfield ....................Cleveland Cinn. Chic, A St. Louis.
C incinnati Wabash A M ichigan.......Cleveland Cin. Chic. A St. Louis.
C incinnati Wash. A B altim ore.........Baltim ore A Ohio Southw estern.
Clearfield A Jefferson......................... Pennsylvania A N orthw estern.
Clearfield Bituminous Coal................Beech Creek.
Cleveland A C anton............................Cleveland C anton A Southern.
Cleveland Colnmbus Cin. A I n d __Cleveland Cin. Chic. A St. Louis.
Coeur d’A lene...................................... N orthern Pacific.
Colorado C entral..................................Union Pacific Denver A Gulf.
Columbia A G reenville..................... Southern Railway.
Ooloiado B ridge................................. In ternational A G reat Northern.
Columbus Connecting A T erm inal.. Norfolk A W estern.
Columbus A Hocking Valley............ Columbus Hocking Valley A Toledo.
Colnmbus A Indlanapoll* C en tra l.. P lttsb. C incinnati Chic. A St. Louis.
Columbus Lima A M ilw aukee........Ohio Southern.
Columbus A R om e.............................C entral of Georgia Ry.
Columbus Shawnee A H ocking...... Columbus Sandusky A Hocking.
Columbus A Toledo............................ CoL Hocking Valley A Toledo.
Columbus A W estern..........................C entral of Ga. Ry.
Concord................................................. Concord A Montreal.
Consolidated Term inal R ailw ay.....K ansas City Suburban Belt.
Consolidated V erm ont.......................C entral of Vermont.
Corning Cowanesque A A ntrim ....... Fall Brook.
Coshocton A Southern ........................ Cleveland Canton A Southern
Covington A Lexington.....................Kentucky Cent.—Louisville A Nash
C u rren t R iver........................................K ansas City F o rt Soott A Memphis.

D ako ta  C entral.......................... ..........Chicago A N orth W estern.
D akota A G reat S outhern ................. Chicago Milwaukee A S t  Paul.
D allas A W a c o .... . ..............................Missouri K ansas A Texas.
D anbury A N orw alk..........................New York New Haven A H artfo rd .

NAME. W IL L  BE FOUND UN DER—
D an v ille  & G rap e  C reek .......................C hicago A E a s t  Illino is.
D e  B ard e leb e n  C oal & I r o n ............. T en n essee  C oal & I ro n  (M iscel.)
D e lan o  L a n d .............................................L eh igh  V alley .
D e n v e r  P a c if ic .........................................U nion  Pacific.
D e n v e r  A R io G ra n d e  W e s te r n ........R io G ran d e  W estern .
D en v er T ex as  A F o r t  W o r th ............. U nion  Pac ific  D en v er & G ulf.
D en v er T ex as  & G u lf .............................U n ion  P ac ific  D en v er & G ulf.
D es M oines A M in n eso ta ..................... C hicago A N o rth  W estern .
D e tro it A B ay  C i ty ................................ M ich igan  C en tra l.
D e tro it  B ay  C ity  A A lp e n a ................D e tro it  & M ackinac.
D e tro it M ack inac  A M a rq u e tte ........See M isce llaneous C om panies.
D e tro it M onroe A T oledo ..................... L ake Shore  A M ich igan  S o u the rn .
D is tillin g  A C a ttle  F e e d in g ............... A m erican  S p ir its  M an u fac tu rin g .
D uck  R iv e r ................................................N ashv ille  C h a ttan o o g a  A St. L o u is .
D u lu th  A M an ito b a ................................ N o rth e rn  Pacific.
D u lu th  S h o r t L in e .................................. S t. P a u l A D u lu th .
D u tch ess  C o u n ty .................................... P liila . R ead in g  A N ew  E n g lan d .
E a s t  L ine A R ed  R iv e r .........................M issouri K a n sa s  A T ex as.
E a s t  R iv e r G a s ........................................New Y ork A E a s t  R iv e r  G as.
E a s t  T enn. Ya. A G a ...........................S o u th e rn  R ailw ay .
E a s te rn  o f M assa c h u se tts ...................B oston  A M aine.
E a s te rn  o f M in n eso ta ............................G re a t N orthe rn .
E a s to n  A A m b o y .................................... L eh igh  V alley .
E a s to n  A N o r th e rn ................................L eh ig h  V alley .
E liz ab e th to w n  L ex ing . A B ig S andy .C hesapeake  A Ohio.
E lm ira  S ta te  L in e ...................................T io g a  RR.
E rie  A K a lam az o o .................................. L ake  8hore  A M ich igan  S o u th e rn .
E s c a n a b a  A L ake  S u p e r io r ................. C hicago A N o rth  W estern .
E u ro p ea n  A N o rth  A m e ric a n ........... M aine C en tra l.
E v a n sv ille  A C raw fo rd sv ille ..............E v a n sv ille  A T e rre  H a u te .
E v a n sv ille  H en d erso n  A N ash v ille ..L o u isv ille  A N ashv ille .
E v a n sv ille  R ock fo rd  A E a s te r n ........L ou isv ille  E v a n sv . A St. L. C onso

F a rg o  A S o u th e rn .................................. C hicago M ilw aukee A S t. P au L
F lo r id a  S o u th e rn ....................................S a v a n n ah  F lo r id a  A W estern .
F o r t  S m ith  A V an  B uren  B rid g e ___St. Louis A S an  F r a i  cisco.
F ra n k lin  A P i t ts y lv a n ia .................... S o u th e rn  R ailw ay .
F rem o n t E lk h o rn  A M issouri V a l . . .C h icago  A N o rth  W este rn .

G e o rg ia  M id land  A G u lf ..................... G eo rg ia  M id land  R y.
G eo rg ia  Pac ific  ......................................S o u th e rn  R ailw ay .
G ran d  R apids L a n s in g  A D e tro i t__ D e tro it L an s in g  A N o rth e rn .
G ran d  R ap id s  N ew aygo  A L. Shore.C liicago A W est M ichigan.
G ra n d  R iv e r  V alley ...............................M ich igan  C en tra l.
G reen  B ay  W in o n a  A St. P a u l ..........G reen  B ay  & W estern .
G reenfie ld  A N o r th e rn ..........................K a n *as C ity  F t. S c o tt A M em phis.
G reenw ood  A n d e rso n  & W es te rn . . .C a ro lin a  M id land
H a r le m  R iv e r  A P o r tc l ie s te r ........... N ew  Y ork  N ew  H a v en  A H a r tfo rd .
H a s tin g s  A D a k o ta ................................ C hicago M ilw aukee A St. PauL
H elen a  A R ed M o u n ta in ......................N o rth e rn  Pacific.
H e re fo rd .................................................... M aine C en tra l.
H olly  W ayne A M onroe .......................F l in t  A P e re  M arq n ette .
H o n sa to n ic ................................................. N ew  Y ork New H a v en  A H artfo rd *
H u n tin b u rg T e ll C ity  A C an n e llto n .L o u isv . E v an sv . A St. Louis C onsol. 
H u n tin g to n  A B ig S a n d y ....................Ohio R iver.
Ill in o is  A St. L o u i s ...............................L ou isv ille  E v an sv . A 8t. L. Consol.
In d ia n a  B look C o a l............................... C hicago A E a s te rn  I llin o is .
In d ia n a  B loom ing tou  »  W este rn — P e o ria  A E a s te rn .
In d ia n a  A Illin o is  S o u th e rn ................S t. Louis In d ia n a p o lis  A E a s te rn .
In d ian ap o lis  C in. A L a fa y e tte ...........C lev e lan d  Cin. Chic. A St. Louis.
In d ia n a p o lis  D e ca tu r  A S p r in g fie ld ..In d ia n a  D e c a tu r  A W estern .
In d ian ap o lis  A St. L o u is ...................... C leveland  Cin. <5hio. A St. Louis.
Io n ia  A L a n s in g ......................................D e tro it L an s in g  A N o rth e rn .
Io w a  A D a k o ta ........................................C hicago M ilw aukee A St. P au l.
Io w a  Falla  A S ioux C ity .......................D u b u q u e  A S ioux C ity.
Io w a  M id land ........................................... C hicago A N o rth  W estern .
Io w a  A M in n eso ta .................................. C hicago M ilw aukee A 8t .  P au l.
J a c k s o n  L a n s in g  A S a g in a w ............. M ich igan  C en tra l.
Jack rtonv . S t. A ug. A In d ia n  R lv .. .F lo r id a  E a s t  C oast.
J ac k s o n v ille  L ou is  v. A 8L L o u is .. .Ja c k s o n v ille  A St. L ou is.
Jac k s o n v ille  S o u th e a s te rn ................. J a c k so n v ille  A St. Louis.
J a m e s  R iv e r V a lley ................................N o rth e rn  Pacific.
Jam e s to w n  A F r a n k l in .........................L *ke  Shore  A M ich igan  S o u th e rn .
Jeffe rso n  M adison  A In d ia n a p o lis ..  P it tsb u rg  C in c in n a ti Chic. A 8t. L.
J o lie t  A C h icag o .....................................C hicago A A lton.
J u n c tio n  A B re a k w a te r .......................D e law are  M ary lan d  A V irg in ia.
K a lam az o o  A llegan  A G r. R ap ids. .L ak e  S hore  A M ichigan S o u th e rn .
K alam azoo  A S outh  H a v en ............... M ich igan  C en tra l.
K a lam azoo  A W hite  P ig e o n .............  L ak e  S hore  A M ichigan S o u th e rn .
K an sa s  A A rk an sa s  V a lley .............. M issouri P ac . (St. L T. Mt. A So.)
K an sa s  C ity  B ridge  A T e rm in a l ........K a n sa s  C ity  A A tlan tic .
K an sas  C ity F o r t  S co tt A G u lf..........K an sa s  C ity  F o r t  S co tt A M em phis.
K ansas  C ity  A ln d ep . A ir L in e ____K an sas  C ity  S u b u rb an  Belt.
K an sas  C ity  A M em phis Ry. B rid g e .K an sa s  C ity  F o r t  S co tt A M em phis.
K an sa s  C ity  A P ac ific ...........................M issouri K a n sa s  A T ex as.
K an sa s  C ity  8t .  Louis A C h icago___C hicago A A lton.
K an sa s  C ity S o u th e a ste rn  A M em p .K an sas  C ity  F o r t  S co tt A M em phis.
K an sa s  C ity  A S o u th w e s te rn ..............S t. L ou ts  A San FraD cisco.
K an sa s  C ity  S pringfie ld  A M em ph is.K ansas C ity  F o r t  S co tt & M em phis, 
K a n sa s  C ity  T e rm in a l C onstr. C o . . . K an sa s  C ity  P i t ts b u r g  & G ulf.
K an sa s  C ity  T opeka  A W este rn ........A tch ison  T op ek a  A S a n ta  Fe.
K a n sa s  C ity W y an d o tte  & N’th ’w ’n .K a n sa s  C ity  N o rth w estern .
K an sa s  M id land ....................................... 8t .  Louts A San F rancisco .
K an sas  A M isso u ri..................................K an sas  C ity  F o r t  8c o t t  & M em phis.
K an sa s  P ac ific ........................................ U n ion  Pacific.
K e ith sb u rg  B rid g e ................................ Io w a  C en tra l.
K e n tu ck y  C e n tra l.................................. L ou isv ille  A N ashville .
K e n tu ck y  U n io n ....................................L ex in g to n  A E a s te rn .
K n o x  A L in co ln .....................................M aine C en tra l.
L a c k a w a n n a  A S o u th w es te rn ............C en tra l N. Y. A W estern .
L a c k a w a n n a  A S u sq u e h an n a ...........D e law are  A H udson.
L a w re n c e ................................................... P it tsb u rg  Y oungstow n  A A sh tab u la .
L eh igh  A N ew  Y o rk ..............................L eh igh  V alley.
L eh igh  A S u sq u e h an n a ........................ L eh igh  Coal A N av ig a tio n  (Mlsoel.)
L e iu in g to n  A-St. C la ir ...........................C an ad a  S o u th e rn .
Leroy A C aney  V alley ......................... M issouri Pacific.
L ex in g to n  A F r a n k f o r t .......................L ou isv ille  A N ash v ’le  (L. C. A Lex.)
L incoln  A N o rth  w e s te rn .......................C hicago B u rlin g to n  A Q nincy.
L incoln P a rk  A C h a r lo tte ................... Buffalo R o ch es te r A P it tsb u rg
L ittle  R ock J u n c t io n ............................M issouri Pacific.
L ittle  Rock A F o r t  8m ith ....................M issouri Pacific.
Long B ran ch  A Sea S h o re ...................C en tra l N ew  J e rse y .
Long D ock C om pany ............................E rie  RR.
Long Is lan d  C ity  A F lu sh in g .............L ong  Island .
L ou isiana  A M issouri R iv e r ...............Chicago A A lton .
( o n ls r ille  C in c in n a ti A L ex in g to n .. Louis v illa  A N ashville .
L ou isv ille  A F r a n k f o r t .........................L ou isv ille  & N ash v .—L. C. & L ex .
L ouisville  New O rlean s  A T e x a s__ Illin o is  C en tra l (Yazoo & M. V.)
Louisville St. Louis A T e x a s ............. L o u isv il 'e  H en d erso n  A St. Louis.
L ouisv ille  S o u th e rn .............................. S o u th e rn  R ailw ay .
Low ell A L a w ren ce ............................... B oston  A Lowell.
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K u o n  A itiKtiaUt ........................Oeorifl* RR. A Banklm? Co.
S S m Cm I ...................... I .lcu  shore A MlohUau Ho System.
Malone A SI. U « n i i w  .................... SI. Lawrenea.fc Adirondack.
M»nltobn8ouUiwo.t*ri Colonization ('anmllun Pautfic.
M .r tru a  <..miut.il. A Northern .. Toledo A Ohio Central Extension,
M arietta Mineral ................. Toledo A Ohio Central Extension.
M arietta A North O oom la............... A tlan ta  Knoxville & Northern.
Maide Klver .......................................Chicago A North W eatern.
M arquette H ouston A O ntonagon...D uluth South Shore A Atlantic.
Maryland C eutral...............................Baltim ore A Lehigh.
Maaeawtoo! .........................................Connectlout A Paaauinpslo.
May.ville A Lexington......................K entucky C e n traL -L o u ts .*  Nash.
M ekee.|~ .rt A Belle Vernon............I'lttHt. MeKeeeport A \oughlogheny.
Memphla < larltevUle A IxmUvtlle. . . LoulavlUa A Nnahvllle.
Mem pill. Equipm ent......................  Katina* City Memphis A Blrtning'm
Memphla Kat.-n« A Colorado.; .........Kansas City Fort Scott A Memphis.
Memphis A O hio,................................ Louisville A Nashville.
M erchants' Bridge.............................. St, I soils Merch'te' Bridge Ter. RB.
Menominee Klver................................ Chicago A North Western.
Metropolitan Elevated...................... M anhattan Elevated.
Metropolitan Kerry.............................Long Island.
Michigan Air Line...............................Michigan Central.
Michigan Equipm ent.........................Chicago A West Michigan.
Midland of Indiana ........................... CUlcago and Southeastern.
Midland of New Je rsey ...................... New York Susquehanna & Western
Milwaukee Lake Shore A W estern ..Chicago A North W estern.
Milwaukee A Madison........................Chicago A North Western.
Milwaukee A N orthern ...................... Chicago Milwaukee A S t  Paul.
Minneapolis A D uluth ....................... Minneapolis A S t  Louis.
Minneapolis A I’aclilc.........................Mlnneap. S t  P. A Sault 8te. Marie
Mluuriip. Sault sie . Marie A Atl’tle.M lnneap. 8t. P. A Sault Ste. Marie.
Minneapolis Union..............................G reat Northern.
M inneapolis W estern.........................G reat Northern.
Minnesota C entral...............................Chicago Milwaukee A S t  Paul,
Minnesota A N orthw estern...............Chicago G reat Western.
Minnesota S t  Croix A Wisconsin. . .  Wisconsin Central Company.
Minnesota Valley................................ Chicago A N orth Western.
Mlsaisuuol Valley................................ Central Vermont.
Mississippi River Bridge................... Chicago A Alton.
Missouri Kansas A E astern ...............Missouri K ansas A Texas.
Missouri Valley A Blair RR. Bridge.Clilcago A North Western.
Missouri A W estern.............................S t  Louis A San Francisco.
Mobile A G irard ..................................Central of Georgia Ry.
Montana C entral................................. G reat Northern.
M ontauk Extension RR.....................Long Island RR.
Montgomery & E nfuula.................... Central of Georgia Ry.
Montreal Portland A Boston............ Central Vermont.
Morris Canid....... .................................Lehigh Valley RR.
Muskegon Grand Rapids A Indlana.Grand Rapids A Indiana. 
N antasket Beach RK........................ New York New Haven & Hartford.

N ashua A Lowell................................ Boston A Lowell.
Nashua A Rochester...........................W orcester N ashua A Rochester.
N ational Cordage........................... . United S tates Cordage.
N ebraska............................................... Chicago B urlington A Quincy.
New Albany Belt A T erm in a l..........Kentucky A Ind iana Bridge.
New B runsw ick..................................  Canadian Paoific.
Newburg A New York........................E rie RR.
New Haven A D erby......................... New York New Haven A H artford.
New Jersey Midland...........................New York Susquehanna A Western.
New Jersey  Southern.........................Central of New Jersey.
New Orleans A Gulf........................... New Orleans A Southern.
New Orleans A Mobile.......................Louisville A Nashville.
New Orleans Pacific...........................Texas A Pacific.
Newport A Richford...........................Connecticut A Passumpsic.
Newtown A F lush ing .........................Long Island.
New York Bay E xtension ............... .Long Island.
New York E levated .............................M anhattan Elevated.
New York A E rie ..................................E rie RR.
New York Lake E rie A W estern......E rie RR.
New York A Long B ranch ................Central of New Jersey.
New York A M anhattan B each....... N. Y. Brooklyn A Manhat. Beach.
New York A New E ngland...............New E ngland RR.
New York A N orthern .....................N ew  York & Putnam .
New York Pennsylvania A Ohio__ Nypano RR.
New York Providence A B oston.......New York New H aven & H artford.
New York A Oswego M idland......... New York Ontario A Western.
New York A R ockaw ay.....................Long Island.
Nodaway Valley..................................Kan. City St. Jos. A Council Bluffs.
Norfolk Albemarle A A tlantlo .........Norfolk Va, Beach A Southern.
Norfolk A Petersburg ...........................Noriolk A Western.
Norfolk Southern.................................. Norfolk A Southern.
Northern Illinois...................................Chicago A N orthw estern .
N orth M issouri...................................... Wabash.
Nort h Shore............................................ Canadian Pacific.
North W isconsin....................................Chic. St. Paul Minn. A Omaha.
N orthern Pacific A M anitoba T er...N o rth ern  Pacific.
Northern Pacific A M ontana............. N orthern  Pacific.
N orthw estern G rand T runk............. Chicago A G rand Trunk.
Northwestern Union...........................Chicago A N orth Western.
N orthw est V irginia..............................Baltim ore A Ohio.
Ocean Steam ship.................................Cent. RR. A Banking Co. of Georgia
Ogdensburg T ran s it........................... Ogdensburg A Lake Champlain.
Ohio C entral.........................................Toledo A Oliio Central.
Ohio Indiana A W estern.....................Peoria A Eastern.
Ohio Land A Ry. Co........................... Columbus Hocking Val. A Toledo.
Ohio A Mississippi..............................Baltim ore A Otdo Southwestern.
Oldb A W est V irginia..........................Col. Hocking Valley A Toledo.
Old Colony Steam boat Co............... Old Colony RR.
Ontario A Quebec................................Canadian Pacific.
Oregon Pacific.................................... Oregon Central A Eastern.
Oregon Short Line............................... Oregon ShortLlne A U tah Northern.
Oswego A Rome..................................Romo W atertown A Ogdensburg
O ttaw a Oswego A Fox River............Chicago Burlington A Quincy.
O ttum w a Cedar Falls A St. P au l....C h icago  A North W estern.
Pacific Coast....................................... Oregon Im provem ent Co.
Pacific of Missouri............................. Missouri Pacific.
Paclflo Short Line ..........................Sioux City O’Neill A Western.
Paducah A E lizabethtow n................ Chesapeake Ohio A Southwestern.
P aw tuxet Valley..................................N. Y. New Haven A Hartford.
Peninsular (Mich). ......................Chicago A N orth Western.
Pennsylvania A N. Y. Canal............. Lehigh Valley.
Penn. Poughkeepsie A Boston.........Lehigh A New England.
Penobscot Shore Line........................Maine C entral
Pensactdo A A tlantlo ............... .........Louisville A Nashville.
Philadelphia Marlton A M edford...Cam den A Atlantlo.
P ittsb u rg  Akron A W estern............N orthern Ohio.
P ittsburg Cincinnati A St. L ouis.. . .  P itts. Clnn. Chio, A St. Louis.
P ittsburg  A Connellsvllle.................Baltim ore A Ohio.
Pittsfield A North Adam s................. Boston A Albany.
P lan t Syrtem ........................................Savannah Florida A Western.
P leasant Hill A De Soto..................... K ansas City Clinton A Springfield.
P lym outh A M lddleboro...................Old Colony RR 8
Port Huron A N orthw estern ............ F lin t A Pere M arquette.
Portland A Kennebec..........................Maine CentraL '
P ortland A Ogdensburg.................... Maine Central!
Portsm outh G reat Falls A Conway Boston A Maine.
Prairie dti Chlen........................ ..........Chicago Milwaukee A Sts Paul.
Qulnoy Alton A 81. LouJu..................Chicago Burlington A Quincy.

NAME WILL BE FOUND UNDER—
R av en aw o o d  S p en cer & G len v llle ..O h io  R iver.
R epub lican  V a lley .................................. C hicago B u rlin g to n  & Q uincy
Rich H ill .....................................................K a n sa s  C ity  F t.  S c o t t  & M em .
R ichm ond  A D an v ille ........................... S o u th e rn  R a ilw ay .
R ichm ond  York R iv e r  A C hes........... S o u th e rn  R ailw ay .
R o ch este r A P i t ts b u r g ...........................Buffalo R o ch es te r A P it ts b u rg
R oanoke  A S o u th e rn .............................. N orfo lk  A W estern .
R om e A C a rro llto n ....................... ...........C h a tta n o o g a  R om e A C o lum bus.

S ag in aw  A W es te rn ...............................D e tro it  L a n s in g  A N o rth e rn
St. C harles B rid g e .................................. W abash .
St. Jo se p h  A W es te rn .............................S t. J o se p h  A G ra n d  Is la n d .
St. L aw ren ce  A O tta w a ........................C an ad ian  Pacific .
St. Louis A lton A S p rin g fie ld ............S t. Louis C hicago A St. P au l.
St. Louis A lton  A T e rre  H a u te ........I ll in o is  C e n tra l  System .
St. Louis A rk a n sa s  A T e x a s ............... S t. L ou is  S o u th w es te rn .
St. Louis B ridge  A T u n n e l...................T e rm in a l A sso c ia tio n  o f St. L ou is.
St. Louis A C hicago ................................ S t. L ou is  P e o r ia  *  N o rth e rn .
St. Louis C ouncil Bluffs A O m a h a ...W ab a sh .
St. L ou is  A E a s te r n ............. ..............S t. L o u is  P e o r ia  A N o rth e rn .
St. Louis Iro u  M oun t’ll A S o u th e rn ..M isso u ri P ac ific  System .
St. Louis Jac k so n v ille  A C h icago— C hicago A A lton .
St. Louis K an sa s  C ity  A N o rth e rn .. .W abash .
St. Louis K an sa s  A S outh  w e s te r n . . .  St. Louis A S an  F ran c isco .
St. L ou is  K eokuk  A S. W .................... C hicago B u r lin g to n  A Q uincy .
St. Louis Salem  A A rk a n sa s ...............St. Louis A S an  Fr> n c isco
St. Louis S o u th e rn ..................................I ll in o is  C en tra l System .
St. Louis W ich ita  A W este rn ............. S t. L ou is  A San F ran c isco .
St. P a u l E a s te rn  G ra n d  T r u n k .........C hicago A N o rth  W estern .
St. P a u l M inneapo lis  A M a n ito b a . ..G re a t  N o rth e rn .
St. P au l A P ac ific ................................... G re a t N o rth e rn .
St. P a u l A S ioux C ity ............................ Chic. S t. P a u l M inn. A O m aha.
St. P a u l S ti llw a te r  A T. F ...................Chic. S t. P a u l M inn. A O m aha.
Salem  A L o w ell........................................B oston  A L ow ell.
S au fo rd  A L ak e  E u s tis .......................... J a c k so n v ille  T a m p a  A K ey W est.
S an d u sk y  A C olum bus S h o r t L in e ..C o lu m b u s  S a n d u sk y  A H ock ing .
S a u lt S t. M arie  A S o u th w e s te rn ........Cliic. S t. P a u l M inneap . A O m aha.
S a v an n ah  A m ericu s  A M o n tg o m ery .G e o rg ia  A A lab am a .
S a v a n n ah  A A tla n t ic ..............................C en tra l o f  G eorgia .
S a v a n n ah  A lbany  A G u lf..................... S a v a n n a h  F lo r id a  A W este rn .
S a v an n ah  A C h arle sto n .........................C h arle sto n  A S a v a n n ah .
S a v a n n ah  A W e s te rn .............................C en tra l of G e o rg ia  R y.
Schi y lk ill R iv e r E a s t  S id e . . . ............. B a ltim o re  A Ohio.
Scioto V alley  A N ew  E n g la n d ............N o rfo lk  A W este rn .
S eaboard  A ir L in e .................................. S eab o ard  A R oanoke .
S e a ttle  A In te rn a t io n a l ..........................S e a tt le  L a k e  S hore  & E a s te rn .
S ea ttle  A N o rth e rn ................................................................. O regon  Im p ro v em en t.
S h en an d o ah  V a lley .................................N o rfo lk  A W estern .
S h erm an  D enison  A D a lla s ................M isso u ri K a n sa s  A T exas.
S h erm an  S h rev e p o rt A S o u th e rn ...M is s o u r i  K a n sa s  A T ex as .
Shore L in e ..................................................N. Y. N ew  H a v en  A H a rtfo rd .
S h o rt C reek  A J o p l in ............................ K a n sa s  C ity  F o r t  S co tt A M em phla.
S ioux C ity  A P ac ific ............................C hicago A N o rth  W estern .
8io u x  C ity  A St. P a u l .............................See M isce llan eo u s C om panies.
S m ith to w n  A P o r t  Jeffe rso n ............... L ong  Is lan d .
Sodus B ay  A S o u th e rn ...........................E lm ira  A L a k e  O n ta rio .
S ou th  C a ro lin a ......................................... S o u th  C a ro lin a  A G eorg ia ,
S ou th  F lo r id a ............................................S a v a n n a h  F lo r id a  A W este rn .
S ou th  G eorg ia  A F lo r id a .......................S a v a n n a h  F lo r id a  A W es te rn
S ou th  S ide (V a.)........................................N orfo lk  A W este rn .
S o u th e a s te rn  A St. L o u is .....................L o u isv ille  A N ashv ille .
S o u th e rn  C e n tra l ......................................L eh igh  V alley .
S o u th e rn  G eorg ia  A F lo r id a ............... S a v a n n a h  F lo r id a  A W estern .
S o u th e rn  M in n eso ta ............................... C hicago M ilw au k ee  A St. P a u l.
S o u th e rn  P ac ific  B ra n c h ......................S o u th e rn  P ac ific  o f C alifo rn ia .
S o u th e rn  P e n n s y lv a n ia ........................ C u m b erlan d  V alley.
S p a r ta n b u rg  U n io n  & C o lu m b ia .. .A sh e v ille  A C olum bia .
S pokane  A P a lo u s e ................................. N o r th e rn  Pacific.
S teu b en v ille  A In d ia n a .........................P i t t s b u r g  C inu. Chic. A St. L ou is,
S to ck to n  A C opperopo lis .......................S o u th e rn  P ac ific  o f < a lifo rn ia .
S tu rg is  G oshen  A S t. L o u is .................L ak e  S hore  A M ich igan  S o u th e rn .
S u g a r T r u s t ............................................... A m erican  S u g a r  R efin ing .
8u n b u ry  A E r ie ..........................................P h ila d e lp h ia  A E r ie .
S u p e rio r S h o rt L in e ...............................C hicago S t. P a u l  M inn . A O m aha.
S y racu se  N o r th e rn ................................. R om e W a te r to w n  A O g d en sb u rg .
S y racu se  O n ta rio  A N ew  Y o rk .......... W est Shore.
T a y lo r ’s F a lls  A L ake S u p e r io r ___S t. P a u l  A D u lu th .
T ark io  V a lle y .. ........................................K a n . C ity  St. J o s .  A C ouncil B luffa.
T eho A N eosho......................................... M issou ri K a n sa s  A T ex as .
T ennessee  M id la n d ................................ P a d u c a h  T en n essee  A A lab am a .
T e rre  H a u te  A S o u th e a s te rn ..............E v a n s v ille  A In d ia n a p o lis .
T e x a rk a n a  A F t. S m ith .......................K a n sa s  C ity  P i t ts b u rg  A  G ulf.
T ex as  M ex ican .........................................M ex ican  N a tio n a l.
T h u rb e r-W h y lan d .......................................................A m erican  G rocery  Co. (M iscel.).
T oledo A nn  A rb o r A No. M ich igan . A n n  A rb o r R ailw ay .
T oledo B e l t ............................................... W heeling  A L a k e  E r ie .
T oledo C in c in n a ti A St. L o u is ..........T o ledo  St. L ou is  A K a n sa s  C ity.
T oledo C olum bus A C in c in n a ti........Toledo A O hio C en tra l.
T o ron to  G rey  A B ru c e ..........................C an a d ia n  P ac ific .
T roy  A B o s to n ......................................... F itch b u rg .
T u n n e l R a ilro a d  of St. L o u is ............T e rm in a l A ss’n  o f S t. L ou is.
U n io n ........................................................... N o r th e rn  C en tra l.
U n io n  R a ilw ay  o f C h a tta n o o g a ........B e l t  R y. (of C h a ttan o o g a .)
U nion  A L o g a n s p o rt.............................P i t ts b u r g  C incin . C hicago  A  S t. L .
U n io n  T er. R y. o f K a n sa s  C ity , K a n . K a n sa s  C ity  S u b u rb a n  B elt.
U p p e r C oos................................................ M ain e  C en traL
U ta h  A N o rth e rn ....................................O regon  S h o r t L in e  A U ta h  N o r th 'n .
U ta h  S o u th e rn ........................................ O regon  S h o r t L ineA  U ta h  N o rth 'll .
U tic a  A B lack  R iv e r ...............................R om e  W ate r to w n  A O g d en sb u rg .
V a lle y  R y. o f O hio .................................C lev e lan d  T e rm in a l A V a lley .
V enice A C aro n d e le t.............................L ou isv ille  E v a n s v ille  A St. Louis.
V erd ig ris  V al. In d e p e n d ’ce A W est..M isso u ri Pacific .
V ick sb u rg  A M erid ian ...........................A la b am a  A V icksburg .
V irg in ia  A T e n n essee ........................... N o rfo lk  A W estern .
W a c o  A N o rth w e s te rn ...........................H o u s to n  A T ex as  C en tra l.
W are ............................................................. B o sto n  A A lb an y .
W arre n  A V e n an g o ..............................D u n k irk  A lleg h en y  & P it ts b u rg .
W arw ick  V alley ....................................... L eh igh  A H u d so n  R iv e r.
W ash in g to n  C ity  A P o in t L o o k o u t.B a ltim o re  A Ohio.
W avnesbu rg  A C an to n ...........................C leveland  C an to n  A S o u th e rn .
W ellsto n  A J a c k s o n  B e l t ................... C o lum bus H o o k in g  V a lley  A T oledo .
W estern  A A t la u t io ...............................N ash v ille  C h a tta n o o g a  A St. L ou is.
W este rn  M in n e s o ta . . . . .........................S t. P a u l A N o rth e rn  Paclflo .
W este rn  N o rth  C a ro lin a .......................S o u th e rn  R ailw ay .
W estern  P ac ific ........................................C en tra l Pacific .
W est J e rse y ...............................................W est J e r s e y  A S easho re .
W est J e r s e y  A A tla n t io ........................W est J e r s e y  A S easho re .
W est W isconsin ........................................ c h ic . S t. P a u l  M ln n e a p .*  O m aha.
W ilk e sb a rre  A E a s te r n .........................N. Y. S u sq u e h an n a  A W este rn .
W illraar A S ioux F a d s .........................G re a t N o rth e rn .
W ilm in g to n  A C o n w ay .........................W ilm in g to n  C o lum bia  A A u g u s ta .
W in o n a  A St. P e te r .................................C hicago A N o rth  W estern .
W jsconsin A M in n eso ta ........................ W isconsin  C en tra l C om pany.
W isconsin M in n eso ta  A P ac iflo ......... M inneapo lis  A St. Louis.
W isconsin V a lle y .....................................C hicago M ilw aukee  A S t P a u l.
Y o rk  A P e a ch  B o tto m ......................... 1 B a l tim o re  A L eh igh .
K anesv lllo  T e rm in a l.......... ....................Colum bup S a n d u sk y  A H o o k in g .



S T O C K  A N D  B O N D  T A B L E S
N O T E S .

These tab les are  expressly  Intended to  he used in connection w ith  th e  inform ation  concerning investm en t m atters published from  w eek 
to week in the  C h r o n i c l e . A com plete index, therefore, of a ll item s touching each com pany so published w ithin the  las t eighteen m onths 
follows its  sta tem ent in th 4 te x t below. A nnual reports are  in black-faced figures, and italics indicate th a t  th e  inform ation is con tained  in 
parag rap h  beaded by the  nam e of some other com pany.

Any com pany not in Its regu lar a lphabetical order m ay be found by m eans of th e  index to  roads leased and consolidated.
The “  div idends” appearing  in the  te x t  are those wliich have ac tually  been p a id  during  th e  calendar years nam ed, irrespective of when 

they may have ueen earned; hence they  often differ from the  dividends repo rted  w ith  the earn ings fo r th e  sam e years respectively.
By **net earn ings” as used in  th is Su pplem ent  is m eant the earn ings rem aining a fte r  deducting  opera ting  expenses, b u t n o t in te re s t on 

debt, ren ta ls  o r o ther fixed charges. 8ome com panies rep o rt ne t earn ings before and some a f te r  deducting taxes.
The follow ing will give explanations of each of th e  colum ns of the  tab les b e lo w :

D escription .—Abbreviations used a re : M. for " m o r tg a g e ;” gen. M. for "g e n e ra l m o rtg a g e ;” con. M. or consol. M. for “ consolidated m ort
g a g e ;” in©. M. for " incom e m o rtg a g e ;” g. for " g o ld ;” guar, for " g u a ran teed ; ” guar. p. & i. for "g u aran teed  p rincipal and in 
te r e s t ;” cum. for " c u m u la tiv e ;” non-cum. fo r "  non-cum ulative; ” conv. for " c o n v e r tib le ;” pref. for " p r e f e r r e d ;” s. f. for "s in k in g  
fu n d ; ” L gr. for “  land g r a n t ; ” r. fo r "  reg is te red ; ” c. for "  co upon ; ” c.* for “ coupon b u t m ay be registered as to p rin c ip a l; ” o. & 
r. for "coupon  and re g is te re d ;” br. for " b r a n c h ; ’;  end. for " e n d o rse d ;” " r e d .” for redeem able, m eaning subject to  call before 
m atu rity  (so " re d . a t 10 0 " m eans subject to  call a t  p a r); " d ’r n ” o r " d r a w n ” for subject to  call fo r th e  sinking fund from  tim e to 
tim e when draw n by lo t; " p .  in.” for " p e r  mile,” thus $15,000 p. m. m eans $15,000 p er mile.

Date o f Bonds.— The date  of issue on the  face of the bonds is referred to in th is column.
Miles o f Rixvl.—Opposite stocks, th is m eans the miles of road ow ned ; opposite bonds, the  miles oovered by th e  m ortgage.
Sue or Par Value.— Shows (In do llars unless o therw ise m arked), the denom inations o r p a r  value, "  100, Ac.,” signifying $100 and larger.
Bate Per Cent.—The in terest per annum  is given for bonds, and the dividends per unn um  for s to ck s; g. m eans gold; x, e x t r a ; s. stock or sc rip ;

p er an. rneaus per annum , so 6 per an. (M. A N.) m eans 6 per cent yearly , payab le 3 p er oent in May and 3 per cen t in November.
When Payable.—J .  A J .  s tands for Ja n u a ry  and  J u ly ; F. A A., February and A ugust; M. & 8., March and S ep tem ber; A. & O., April and O ctober;

M. A N., May and Nov.; J . A D., Ju n e  and  Dec.; Q.—J., quarterly  from Jan .; Q.—F., qu arte rly  from  Feb.; Q.—M., quarterly  from  March. 
B onds,principal when due, etc —This column shows the  d a te  when the  bonds m atu re  and when th e  last dividend was paid  on stocks.

ftub«<*rlber»  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v in g  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t l i e s e  T a b le s .

RAILROADS.
F or explanation  of column headings, Ac., see notes 

above.

Aberdeen dt West E nd— 1st m ortgage.......................... .
Addison <i Pennsylvania— 1st m ort. for $350,000..

Second tnortga<e, $350,000......................................
A dirondack — 1st M . $2 ,000,000,g.. gu. p. a t .  end.
A Obama Ortai Southern—( 'omni'Hi ** l i’* s h a re s ___1

Preferred  "A ” shar©*,6 p e rcen t (curn .fo r6 years)
1s t m ortgage, gold......................................................c
Gen. M. uteri. 11,160,000, red. a t 110 Ju n e  1, ’98 .cl
D ebentures, gold..........................................................
Income certificates sinking fund ...............................

Alabama Midland—Common sto ck .............................
P ru fem -d  sb..-k, #3 [**r non rMumihitl v.* ........
1st Mort., guar. p.At. end. Sav. Fla. A W.» gold, c 
1st M., Sprague to Lave rue, $15,000 p. m . gold .. o* 

A la .N .0 . Tex. dt Pae. Jun e .—D eterred "B ” sh a res ...
P referred  "A " shares. 6 p. c. cum ulative...............
"A ” deben., red. aft. Nov.1,’10, a t  115— See te x t, cj 
"B ” debenture*. Income, red. a f te r  1910 a t 115.© 
*Cr deb., Income, *uh)©ct to call any time a t 100. 
In te re s t cert- (secured by £34,193 " C ” d e b .) .. . .  

A I aba nut d V ictcsbura—Stock .
Vicks. A Mer. 1st M. gold., subj. to  call till 1*807.1

Miles
of

Road.

D ate
of

Bonds

Size, or 
P ar 

Value.
Am ount

O utstanding

IN TERE8T OR DIVIDENDS. Bonds—P rinc i 
pal,When Due 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

W here Payable, and by 
Whom.

29 1890 $50,000 6 J . A J. Balt.,Mer.Tr.«fc Dep.Co. Ja n ., 1910
1892 69,000 5 J . A D. New York, 49 B'wav. Dec. 1, 1932
1892 289,000 4 J . *  D. Dec.,’94. coup.last paid. Dec. 1, 1932

57 1892 $ 1,000 1 ,000,000 4*s g. M. *  8. N.Y.Of.,21 C ortlan d t8t. Mar. 1, 1942
290 £10 £1,566,000 See tex t. London. Deo., 1892
290 £10 £.*.26,000 6 per an. M. A N. <lo See tex t.
290 1878 $ 1,000 $1,750,000 6 g- j . *  j . N.Y.,Farm.L.ATr.A Bos Jan . 1, 1908
290 1888 £100 £526,000 5 g- J . A D. London, Glyn Mills. Deo. 1, 1927

1886 £100 £134,000 6 g- F. A A. do do Aug. 15,1906
1888 Various. £53,257 4 do do By sink’g fund

$100 $2,625,000
$100 1,600,000

175 1888 $ 1,000 2,800,000 5 8* M. A N. N. Y. ,Me t ’poll ta n  Tr.Co. Nov. 1, 1928
33 1890 1,000 500,000 6 g- J. A IX Deo. 1, 1929

£10 £2,500,000
£10 £  1.500,000

1890 £100 £7  48^850 5 g. M. A N. See rem arks. N ov .l,1910-40
1890 £100 £1.018,390 5 g. M. A N. See rem arks. N ov.l,1910-40
1890 £100 £810,652 5 g. A. A 0 . See rem arks. Nov. 1, 1940

£28.494
143 100 $700,000 See text. New Orleans, Office. Nov. 17, 1892
143 1881 1,000 1 ,000.000 6 g. A. A O. N. Y., Central T rust Co. Apr. 1, 1921

A d d i s o n  Sc P e n n s y l v a n i a  R y .—O w ns road Addison, New 
York, to Gaines, Pa., 41 mil©*; leases G aines to Galeton. Pa., 5 m. 
A reorganisation  in 1892. Stock au thorized—Common, $600,000; pre
ferred , $3-^0,000; ou tstand ing  Ju n e  30, 1895—Common, $568,000;
Preferred . $197,586; loans and bills payable, $273,290. In terest due 

one 1,1895 on 2d m ort. was not paid, *•©© V. 61, p. 557. E arnings.— 
For year ending Ju n e  30, 1895, gross, $87,388 ; net, $24,666 (against 
n e t $ 2 1,228 in 1893-94); o th e r  Incom e, $17,286; charges, $26,843 ; 
balance, surplus, $15,119. S tandard-ganging com pleted In November,
1893. New York office, 49 Broadw ay.—(V. 61, p. 469,557.)

A d i r o n d a c k  K y ,—Owns Saratoga to N orth Creek, N. Y., 57 
mile*. E x t nsiou to Long Lake, 30 m lea, was proposed. Stock 
au th o riz e d , $4,000,000; outstanding. $2,600,000; par, $100. The 
b onds carry  the endorsed g uaran ty  of the Delaw are A Hudson as to 
p rin c ip a l and Interest; th** $1,000,000 bonds unissued m ay be sold for 
extensions a t  $20,000 per mile of com pleted road—trustee, U. 8. T ru st 
r*>. In year ending Ju n e  30, 1895, gross earnings, $180.3 21; net, 
§61.102; o ther Income. $#1,202; charges, $51,730; bal.. sur., $15,574. 
In  1893-94, gross, $165,235; net. $39,844.—(V. 59, p. 3 7 4 , 1102.)

A l a b a m a  G r e a t  H o u tb e r n  I t  1 C <Sec Map Southern R ailw ay.)— 
Owns W auhatchle. Tenn., to Me rid an. Miss., 290 m iles; leases Wau- 
hatchle to Chattanooga. 5 miles. T rackage, Us. Pae. HR., Woodlawn- 
Betwemer branch. 19 miles.
O r g a n i z a t i o n .— An English ©o. (A. G. 8. Ry. Po., L td .),ow ns all the 

stock. A m ajority  of the English com pany’s stock which was pledged 
to  secure the C incinnati Extension bond* of the E ast Tennessee Vir
g in ia  A Oa. was sold In Ju ly , 1895. together with $500,100 Cincinnati 
New O rleans A Tex. Par. stock, for $1,500,000 to the Southern Railway 
Co., in wno«© system  the road Is now operated , b u t a* an Independent 

.  p roperty . See V. 61. p. 375. In May, 1895, the Southern Ry. Co. and 
the  C incinnati Ham ilton A D ayton made an agreem ent as to this road 
and the Queen A C rescent route. See V. 60. p. 26. The A labam a G reat 
Southern English and A m erican com panies own Join tly  $1,000,000 
Cincinnati N. O. A Texas Pao. stock.

Stock.—O f the capital stock of the  English Company the Southern 
Railway Company In Ju ly , 1895, purchased £345,000 "A " share* a ad 
£905,000 "  B ” shares. V. 01, p. 26. Of the  preferred shares author
ized £123,930 were unissued Ju n e  30. 1895. As to application of ne t 
profits see S u p p l e m e n t  of M arch, 1894.

D ividends.—On "A ” assenting  sh a re s ; In 1889, 6 per cent; in 1890, 
9 ; in 1891, 6 p. ©.; in 1892, 6 ;  in 1893, none; In 1891, none; in 1895, 
see annual rep o rt below. On Class " B "  l»o p. c. was paid In 1891; 
1892, December, 1*9 p. 0.

Bonds.—O f the general m ortgage unissued £484,000 Is In tru s t to 
re tire  the 1st m ortgage bonds and debentures a t  m a tu rity ; general 
5s for £50u000 were l*«ued in Ju n e , 1896. Csr tru s t Ju n e  30, 1895, 
Including Interest, $121,079.

L a t e s t  E arninqn.—11 m o*.) ’95-6, gross, $1,521,667; net, $487,281 
Ju ly  1 to May 31. ( '94-5, gross, 1.451,281 ; net, 472,417

Annual R eport.— R eport for year end ing  Ju n e  30, 1895, was In V. 
61, p. 1104, showing areas, $1,528,407; net, $500,378; In terest on 
bonds, $259,742; income tax , etc., $18,830; balance for stock, $221,- 
806, from which ad) r id  n d o f  12s. per share (6p. c.) on pref A sto  *k was 
declared, payab le  when sale of £50,000 Of general m ortgage bonds is 
com pleted, In 1893-94, g ross .$1,553,78 2; net. $424,083; balance for 
•took, $144,271.—(V. 61, p. 26, 67, 509, 010, 1 104.)

l l a b a m a  T l ld l a n d  R y .—(See Map Sav. F lorida  (6 West.)—Owns 
I Bain bridge, Oa., to M ontgomery. Ala., 175 m iles; branch, Sprague 

Junc tion  to Luverne, 33 miles; ro ta l owned, 208 miles. O perates Abbe- 
I v ille Southern, Abbeville Junc tion  to Abbeville, 27 m iles; com pleted 

Nov., 1893. In te re s t on th e  1st m ort. due 1928 has been reduced from 
6 to 5 p. c. and bonds stam ped principal and in te re s t guaran teed  in 
gold by the Sav. F lorida A West. No arrangem ent was m ade with 
the branch line bonds, mostly held by the  P lan t In vestm en t Co., which 
controls the A labam a Midland stock.
E a r n in g s .—10 mo*, 11895  6 .............g ro ss, $ 5 2 8 ,8 4 2 ; n e t, $82 ,641

Ju ly  1 to Apr. 30. (1894-5 ............gross, 453,324 ; net, 19,580
F or year ending Ju n e  30, 1895. gross earnings, $535,393; net 

$24,571. In 1893-9 4, gross, $547,955; net, $44,722. lu 1892-93, 
gross, $-190,768 ; deficit under oper. expenses, $52,093; in terest, etc., 
$247,653 ; to ta l deficit for year, $299,746. P lan t Investm ent Co. owns 
$2,425,000 common and $1,200,000 pref. stock. V. 59, p. 1057, 1102.

A la b a m a  N e w  O r l e a n s  T e x a s  Sc P a c i f ic  J u n c t i o n  C o . 
( L im i t e d . ) —This Is an English company ooutrollingAiabarna A Vicks
burg, 142 m iles; Vicksburg 8hreveport A Pacific, 189 m iles; New 
Orleans A N orth E astern , 195 miles.

Bonds.—The "A ” an d  " B ” debentures a re  sub ject to call a f te r  
Nov. 1 .1910, a t  115. Coupons p a id : On A debentures to and Includ
ing May, 1896, all In full. On B d eben tu res: Iu 1891 2 ^  par cent; 
In 1892, 2*a p. c.; In 1893, none; for 1894,0*875 p. c. paid Mar. 1, 
1895; for 1895, 1 p. c., paid M ar 2 ,1896 .

Se c u r it ie s  o w n e d .—Ala. A Vicksburg $30,000 1st m ort., $141,100 
consols, $ 387 ,700  2d mort. Incomes and $387,700 stock; Vlcksb. Shreve
port A Pacific, $3,692,000 1st m ortgage, $1,364,000 3d m ortgage. 
$494 ,860  4 p, c. incomes and $1,594,000 stock ; New Orleans A North 
E astern , $-1,900,000 1st m ortgage and $4,320,000 sto o k ; Cincinnati 
Southern, $532,000 stock ; overdue coupons, N. O. & N. E. and V. S. A 
Pac. to Dec. 31, 1895, £923,117.

E arnings.—See separa te  sta tem en t for each of the  controlled com
panies. For 12 m onths ending Dec. 31, 1895, n e t receip ts from invest
m ents were £51 ,359; paid general expenses (£3,83o), incom e ta x  
(£1,474), in te rest on " A ” debentures (£36,194), A c .,b a lan c e£10,196, 
including £341 surplus of previous year.

A la b a m a  A  V i c k s b u r g  K y . —Owns Vicksburg to M eridian, Miss, 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas A Pacific Junction  Co.—which see. R eorganization of 
the  Vicksburg A Meridian foreclosed Feb. 4,1889 (see V.48, p. 190).

D ividends.—Nov., 1890, to Nov., 1892, 3 p. c. yearly ; none since.
Bo n d s .—T he new  seconds were Income till April 1 ,1 8 9 4 , and are a 

f irs t lien  on th e  la n d s—109,429  acres. T rustees, Central T rust Co. Of 
th e  $1 ,800 ,000  conso ls  authorized, $1 ,000 ,000  are w ith tru stee  to  retire
V. A M. first*. Vicks. A Meridian bonds assenting  to reorganization 
plan of 1889 are subject to  call till 1897 ; a few did no t assent.

E arnings.—From Ja n . 1 to Ju n e  30 (6 months), gross, $247,940, 
against $231,742 in 1895.) Report for fiscal year ending Ju n e  30,1895, 
was hi V. 61, p. 514, show ing resu lts as follows. T axes are  included In 
operating  expenses:

A lb a n y  Sc N o r th e r n  R a i l  w a y .—Owns road from Cordele to 
A lbany, Ga., 35 miles, completed in 1891. Form erly  A lbany F lorida 
& N orthern Ry*, b u t nam e changed in 1896.
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July, 1896.] K ALLROAD STOCKS AND BONDS. I I

Swbaertbora w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.

B a te
o f

B onds

IN T E R E S T  OR D IV ID E N D S .
Of

R oad .
P a r

V alue.
A m o u n t

O u ts tan d in g R a te  p e r  
C ent.

W hen
P a y a b le

W here P a y a b le  a n d  by  
W hom .

143 1889 $ 100&c. 
100 &c.

$ 587 ,000 5 g. A. A 0 . 1ST. Y ., C e n tra l T r u s t  Co.
143 1889 700 ,000 3 g. A. & 0. do do.... , _ 100 3 ,5 0 0 ,0 0 0 See te x t. J . A J . N .Y .,D eLA H ud,C an.C o.
142 1865 1,000 5 00 ,000 6 M. & N. d o  do
142 1876 1,000 10 ,000,000 6 g & 7 A. A 0 . do do

12 100 600 ,000 3 p e r  an . M. & N. T roy , N . Y. 
I n  d e fa u lt.

259
259

1890 1,000
50
5 0

4 85 ,000
10 ,544 ,200
16 ,474 ,500

9 ,998 ,000

5 e- F . & A.

110 1870 $  A £ 6 g. o r  7 A. A 0 . P h il., P a . R R . Co. & L on.
242 1870 100,000 1,300 ,000 5 J .  A J . P it tsb u rg , P a . 

P h ilad e lp h ia ,P a . RR.Co259 1892 1,000 5 ,391 ,000 4 g. M. A S.
HHKrl 1,268 ,885 d e p o s its d u n d e r P . A R. coll. t r .  of 1892

3 1889 1,000
100
100

4 50 ,000
3 ,250 ,000
4 ,000 ,000

4  g. J .  A J . N ew  Y 'ork a n d  P h ila .

________

295 
A ANN

1895
AFOLIS

1,000
Sh o r t

7 ,000 ,000
L in e .

4 g- Q . - J . 1st coup, d u e  A p l. 1, ’9 7

100 358 ,000 See t e x t J .  A J . B altim o re .
1883 1,000 240 ,000 5 J . A J .

74 1891 1,000 133 ,000
1 ,000,000

6 g. J .  A  J . N .Y .,H .T aU m adge&  Co.
134 1895 1,000 4 s> J .  A J . N .Y ., J .  P .  M o rg an  A  Oo.
_____ 1880 244 .000 7 F. A A

1892 1.000 480 ,000 6 M. & N. In  d e fa u lt.
i 254 1879 1,000 4 .070 ,000 6 Q .- F . A u g ., '9 3 , coup, la s t p d .

34 1879 1,000 542 ,000 6 Q .- F . A u g .^ 9 3 . coup , la s t  p d .
6,438 .... 100 102 ,000,000

111,485.951
1 ,500,000

N o t issu ed  in  J  u

1 141 1885 1,000 6 M. A S. N. Y ., 59 C ed a r S tre e t.

Bonds—P rln c i 
p a l ,W ie n  D ue. 

Slocks—L a s t 
D iv idend .

R A IL R O A D S,

on f irs t p a g e  o f  ta b le s .

A la b a m a  at V icksb urg— ( C onclu d ed )—
A la. A Vicks, consol. I s tM ,,  (S I ,800 .000) g o ld ...

UOHJiy or otMij.—*kjut/vra., t * u o g « « t.
A lb an y  C ity  lo a n  (sin k in g  fu n d , 1 p< 
Con. M. (guar. p.Jsl. b y  D. & H . end . c

A lb a n y  A  Vermont—S tock-----
A lleg h en y  at K in z u a —1 s t M ., f o r $500 ,000 , g o ld ..o ' 
A llegheny Ta lley—Com m on s to ck  fo r  $ 12 ,0 0 0 ,0 0 0 . 

P re fe r r e d  s to c k  fo r  $ 18 ,000 ,000 , 3 p e r  c e n t oum

G en. M. ($20,000,000) g„  g u a r . p . A i. (en d .).e* *Si
A llentow n  R R . ( leased  to  I’llila . A R e a d in g ) ...........
AUenlm en Term inal—1 s t m ., g u a r . p ,& l.(end .)go ld ,
A n n  A rb o r R ailw ay—C om m on s to c k .........................

P re fe r r e d  s to ck  ($4 ,000 ,000). 5 p . o., n o n -o u m ...

A n n a p o lis  W ashington A  B altim ore,—S to c k ..

A sh la n d  Coal A  Ir o n  X tiU ttay.— 1 s t  m o r tg a g e -----
A sto r ia  A P o rtla n d .— 1 s t m o rtg a g e .
A tchison  Col. A P a cific—  1 s t M .($16,000 p . ill.) e u . . 0 '  
A tchison  Jew ell Co. A  West.— 1 s t M ., g u a r . C. B . u . F .e 
A tchison  Topeka A  Santa F t  R a ilw a y—S to ck , com .

S to ck , p re fe rre d , n o n -e u m u la tlv e ...............................
C h icago  A St- L ouis I s tM .  ($10 ,000  p e r  m ile )___

A pr. 1, 1921 
A pr. 1, 1921 

J u ly , 1896 
N ov ., 1896-97 
A pr. 1, 1906 
M ay, 1896 

I n  m s ta llm ’ts .

A pril 1, 1910  
J a n , 1,’97, e tc .  
Moll. 1, 1942 
$1 ,073 ,950 , 
J u ly  1, 1919

J u ly  1, 1995

J u ly ,  ’96, 2H . 
J u ly  1, 1913 
J u ly  1, 1911 
J a n . ,  1995 

Aug. 1, 1900 
1932

M ay 1, 1905 
M ay 1, 1905

M ch. 1, 1 9 1 5

a y . —O w ns from  P itts b u rg  to  O il C ity , 
B an k , P a ., to  D riftw o o d , 1 1 0  miles*

A l b a n y  A  S u s q u e h a n n a  H U . — rSee M ap Delaware A  Hudson./—  
Ro a d .—O vvcui A lb an y , to  B in g h am to n , S . Y ., 142 m iles. L eases, 
D u a n e sb u rg  J u n c t io n . N. Y ., to  S ch en ec tad y , 14 m iles; CobleskU l,
H . Y-, to  C h e rry  V alley , 21 m iles; L a c k a w a n n a  A S u sq u eh an n a  R R ., 22  
m iles; E a s t  G lenvlU e to  Coons, 10 m iles; to ta l  o p e ra te d , 209 m iles.

L kaskd  fo r  150  y e a rs  fro m  F e b ru a ry , 1370, to  D e law are  A H udson  
C anal Co., w h ich  D ec. 3 1 ,1 8 9 4 , o w n ed  $4 5 0 ,0 0 0  sto ck . L essee g u a ra n 
te e s  7 p e r c e n t p e r  a n n u m  o n  s to ck  till t h e  A lb an y  C ity  lo an  fo r  $  1,000.- 
000  Is p a id  by  s la k in g  fu n d , th e r e a f te r  9  p e r  cen t. (See w o rd in g  of 
g u a ra n ty  In  V. 56. p . 7 ,4 .)  T h e  b a la n c e  o f  th e  lo a n  1* p a y a b le  N ovem 
b e r  1 .1 8 9 6 , a n d  M ay 1 , 1897 , $ 2 5 0 ,0 0 0  each  d a te . T h e  A lb an y  sin k 
in g  fund  rece iv es $ 1 0 ,0 0 0  p e r  an n u m  a n d  in le re s t  on  in v e s t
m e n ts , se c  V. 6 2 , p . 907. A ddition*  a n d  b e tte rm e n ts  ch arg ed  
to  lessors, a n d  c o s t m ad e  p a r t  o f In v e s tm e n t. B o x e s —T h e co n so lid a ted  
m o rtg a g e  Is fo r  $ 1 0 ,000 ,000 , o f w h ich  $ 3 ,0 0 0 ,0 0 0  a rc  7  p e r  c en ts , cu r
rency ; th e  p rin c ip a l o f  th e  6 s is  a lso  p ay ab le  In “  law fu l m o n ey ."  b u t  th e  
I n te re s t  In  gold. S u rp lu s  o v e r  c h a rg e s  fo r 9  m o n th s  e n d in g  M arch  31 , 
1896 , $695 ,7 3 8 , a g a in s t  $ 5 0 6 ,5 0 3  in  1895.

A k r i M t  R e p o r t .—E a rn in g s  fo r  y e a rs  en d in g  J u n o  3 0 :
Cross. Net. Charges. B a l.,s u r .

1 8 9 4 -5 ............................... $ 3 ,3 7 2 ,7 8 6  $1 ,59 1 ,3 4 8  $1 ,03 4 ,9 6 2  $ 306 ,386
1 8 9 3 -4 ...........   3 ,988 ,795  1 ,782 ,796  1 ,17 1 ,6 5 2  611 ,144
1 8 9 2 3  ............................  4 ,29 8 ,8 9 4  2 ,0 1 8 ,7 2 2  1 .182 ,774  835,948
—(V ,6 0 , p .3 0 1 ,834; V .6 1 ,p . 3 2 2 ,  829; V. 6 2 ,p. 3 1 8 , 007.)

A l b a n y  <k V e r m o n t  I I I * .—O w n s ro ad  from  A lb an y  to  W ate r
fo rd  J u n c t io n , N. Y„ 12 tu lles, L eased  to  R e n sse lae r  & S a ra to g a  In 
186 0  a n d  now  o p e ra te d  by  P ,  A H . C a n a l Co. A n n u a l r e n ta l ,  $ 2 0 ,0 0 0 ,

A l l e g h e n y  V a l l e y  R a i l w a  
P a .. 1 3 . m ile s ;  b ran ch es—Rod 1 
o th e rs . 1 8  m ile s ; t o ta l  o p e ra te d . 2 6 0  m iles.

O Ril.txUAriM k, A c.—R eo rg an iza tio n  M arch  1 ,1 8 9 2 , o f  th e  A llegheny  
V alley  R a ilro a d , so ld  In fo rec lo su re  D ec. 15, 1891. P la n  o f  r e o rg a n iz a 
tio n , e tc ,, w as In V. 53 . p. 3 2 4 ,3 6 8 , 5 2 0 ;  V. 54 , p. 4 0 9 .5 2 4 . R o ad  con 
t ro lle d  by th e  P e n n sy lv a n ia  R R . Co. a s  m in o rity  s to ck h o ld e r.

St o c k .—Sto ck  au th o r iz e d  $30 ,0 0 * ,0 0 0 , o f w h ich  $ 1 8 ,0 0 0 ,0 0 0  is cum u
la t iv e  3 p e r  c e n t p re fe rre d  s to c k . P e n n s y lv a n ia  RR . Co. o w n s $9, 
6 3 3 ,8 0 0  com m on an d  $ 1 0 ,9 0 0 ,1 0 6  p re fe rre d  s to ck .

Bo n o s .—T he genera l M ortgage  fo r  $ 2 0 ,0 0 0 ,0 0 0  fo u r  p e r  c e n t  b o n d s  
ha* p r in c ip a l an d  In te re s t u n c o n d itio n a lly  g u a ra n te e d  b y  th e  P e n n s y l
v a n ia  RR . by  e n d o rse m e n t on  each  bond. Of th e s e  b o n d s $ 1 2 ,2 0 2 ,0 0 0  
(be ing  th e  p r in c ip a l a n d  8 p e r  c e n t  ad d itio n a l o f  th e  p r io r  lien s  n o t 
d iv ested ) a re  re se rv e d  to  ta k e  u p  th e  p r io r  lien s  a s  th ey  m a tu re , a n d  
• 1 .0 0 0 ,0 0 0  w ere  h e ld  fo r th e  f u tu re  p u rp o se s  o f th e  co m p an y . T he 
F id e lity  T itle  A  T r u s t  Co. o f P i t ts b u rg  is th e  m o rtg a g e  tru s te e .

To redeem  th e  $1 ,00 0 ,0 0 0  f irs t  m o rtg a g e  ** 7 '3 0 "  b onds d u e  M ar, 1 
1806 , $ 4 ,0 0 0 ,0 0 0  g e n e ra l  4 s w e re  so ld  in  J u n e , 1895.

E a u n inos.—5  m o n th s ,) 1 8 9 6  . . . . .G r o s s ,  $ 9 5 3 ,7 0 2 : n e t , $317 ,459
J a n .  1 to  M ay 31. > 1 8 9 3 ........... . .G ro s s ,  9 6 2 ,5 2 4 ; n o t, 379 ,184

ANNUAL .Re p o r t .—Fo r  y e a r  en d in g  Deo. 3 1 ,1 8 9 3 , g ro ss , $ 2 ,569 ,083 ; 
n e t, $990 ,428 ; In te re s t, $1 ,139 ,467 ; ta x e s ,  $47 ,777 ; b a la n c e , defic it, 
f o r  y ea r . $187 ,8 1 6 . In  1894, g ross , $ 2 ,176 ,708 : n e t ,  $824 ,928 ; d e fic it  
u n d e r  ch a rg es , $328 ,300 . [V. 60 , p . 60*1, 872 , 1057; V. 62 , p. 363, 
7 7 0 .7 7 7 .)  j  A  _

A l l e n t o w n  T e r m i n a l  K M ,—O w ns 3 c, m iles o f  r a i l ro a d  In A llen 
to w n  P a ., c o n n ec tin g  th e  E a s t  P e n n sy lv a n ia  (P h ilad e lp h ia  A R ead ing ) 
w ith  th e  C e n tra l o f  New Je rse y . L eased  fo r 9 9 9  y e a r s  to  P h ilad e lp h ia  A

• R ead in g  a n d  C en tra) o f  N ew  J e rs e y  (by  a s s ig n m e n t fro m  L-bbgh Coat A 
N av ig a tio n  C o s a t  I n te re s t  on  b u n a s  a n d  5 p. e . on  $ 1 5 0 ,0 0 0  s to c k  (p ar 
$50), bonds being  g u a ra n te e d , p r in c ip a l an d  in te re s t ,  b y  P h ila d e lp h ia  A 
R ead in g  an d  L eh igh  Coal A N av ig a tio n . C u r re n t  lia b il i t ie s  J u n e  30 , 
1895 , $85,930 .—fV. 50 , p . 422.)

A n n  A r b o r  W lj.—fSee 9 o;m"~ R o u>.—O w e- ro ad  from  T oledo, O., 
n o r th w e s te r!y  to  F ra n k fq r t ,  o n  L ak e  M ich igan , 2 9 5  m iles; o p e ra te s  c a r  
f e r r ie s  b e tw een  F ra n k fo r t ,  M id i., a n d  K ew au n e e . Wig., a n d  M enom inee 
a n d  G lad s to n e . T he n ew  te rm in a l p ro p e r ty  a t  T oledo  co m p rises a b o u t  3 
m iles o f  d o u b le  tra c k  w ith  b r ic k  p a sse n g e r  s ta tio n  an d  w ith  f re ig h t  
h o u se s  lo ca ted  n e a r  th e  b u sin e ss c e n tre  o f  th e  c ity . T h e  F l in t  A F ere  
M a rq u e tte  u se s  th e  T o ledo  te rm in a ls  a t  an  a n n u a l r e n ta l  o f  $26 ,0 0 0 .—
V. 62, p. 455.

Or g a n iza tio n —T his co m p an y  w as in c o rp o ra te d  B cp t, 2 0 ,1 8 9 5 , a s  
successo r to  Toledo A nn  A rb o r A N o rth  M ich ig an , so ld  In  fo rec lo su re  
J u ly  2 ,1 8 9 5 . an d  re o rg a n ise d  p e r  p la n  in V. o9, p. 782 , th e  E so a n a b a  
F ra n k fo r t  A  S o u th e a s te rn  b e in g  fo rm a lly  ab so rb ed .

St o c k  awi> B o n ih .—Com m on  s to c k  h a s  e q u a l v o t in g  p o w e r  w ith  t i le  
p reS w rod . O f th e  $7 ,000 ,000  new  first m o rtg a g e  b onds ( tru s te e  M et
ro p o litan  T ru s t  Co.. N, Y,), $5 ,982 ,200  w ere  u sed  to  r e t i re  o ld  b o n d s, 
th e  b a la n c e , $ 1 ,037 ,800 . to g e th e r  w ith  $ 437 ,900  of p re fe rre d  sto ck  
w ere  so ld , th e  p ro ceed s  to  be  u se d  fo r  p a y m e n t of a ll  d e b ts , p u rch ase  
o f  E sc a n a b a  F ra n k fo r t  A 8. E . By., new  T oledo  te rm in a ls , reducing 
grade*, e tc . T he bonds d ra w  in te re s t  fro m  J a n .  1 ,1 8 9 7 . D u rin g  1896 
th e  e a rn in g s  a re  a ll b e in g  p u t  in to  th e  p ro p e r ty .

EAKKlktis.—F ro m  J a n .  1 to  J u ly  7 , 1808 (6>4 m o n th s ) , g ro ss  e a r n 
in g s  w ere  *581 ,1 1 7 , a g a in s t  $ 5 3 6 ,8 9 7  In 1895, F o r  y e a r  find ing  Ang. 
31 , 1895, on  o ld  ToL A. A. A N. M. g ro ss w ore *1 ,112 ,287 ; n e t  o v e r  
ta x e s , $336 ,755 ; b e tte rm e n ts , $221,697; b a lan ce , $115 ,058 .

D ik k c to r s .—E le c te d  S e p te m b e r 1 8 9 5 : W, R . B u r t , G. W . Q u in ta rd , 
J .  E d w a rd  S im m ons, R. M. G a llaw ay , R. 0 . M a rtin , C. J .  L a w re n c e , 
J o h n  Ja c o b  A s to r , R. D. .M urray, B en j. P e rk in s , E . W. T o lo rto n , W ill ia m  
C. M cC lure, A. w . W rig h t, A m os F . E no. P re s id e n t ,  W . R . B u r t .  (V. 
61, p . 239 , 557, 792 , 065; V. 62 , p . 455 .

A n n a p o l i s  &  B a l t .  S h o r t  L i n e . —See B a l t . A  A. S. L.
A n n a p o l i s  W a s h i n g t o n  4 ; B a l t i m o r e  K B . —O w ns r o a d  f ro m  

A n n ap o lis  to  A n n ap o lis  J u n c t io n , a o 1̂  m iles. O rg an ized  in  1886 . N o 
bonds. D iv id en d s: In  1887, 5 ;  in  1888 , 4 i a ; in  1 8 8 9 ,4 ;  In 1890; 
-1H; in  1 8 9 1 , 5 % ; in  1892, 6% ; in 1 8 0 3 ,5>a p. o.; In  1894, J a n . ,  3 p. o., 
in  J u ly , 2 p , .; in  O ct. a n  e x t r a  d iv , o f  l*3b p . o.; in  1895 , 4%  p. o.: in  
1896, t l4 p e r c e n t .  E a r n in g s .—F o r  y e a r  en d in g  J u n e  30, 1895 , 
g ross , $54 ,747 ; n e t. $16 ,612 ; c h a rg e s , $1 ,942 ; d iv id en d s , $ 1 5 ,1 9 7 : 
b a lan ce , defic it, $527 . Xu 1893-94 g ross, $61 ,371 ; n e t, $19 ,569 .

A s h e v i l l e  A  S p a r t a n b u r g  K y . — (See M an o f  S o u th ern  R y .)—  
O w ns from  S p a r ta n b u rg  Ju n o ., 8. C-. to  A sh ev ille  J u n c tio n , N. 0 ., 66  
m ile s ; A ls to n  to  S p a r ta n b u rg  (fo rm erly  S p a r t , Un. &  G o t) , 68 m iles, 
a n d  is now  b e in g  o p e ra te d  b y  th e  S o u th e rn  R y .

T h e  A shev ille  A S p a r ta n b u rg  RR. le a se s  th e  S p a r ta n . U n io n  A O ol, 
a n d  g u a ra n te e s  $ 1 ,0 0 0 ,0 0 0  3. II. A C. bonds. T h e  S o u th e rn  Ry. o p e r 
a te s  th e  A sh ev ille  A S p a r ta n , a n d  a lso  g u a ra n te e s  th e  8. U. &  C. bonds. 
In  1892  03 g ro ss  $143 ,215 , a g a in s t  $1 5 3 ,3 5 7  in 1891-92; defic it fro m  
o p e ra tio n s , $904. F lo a tin g  d e b t In 1893, $ 397 ,000 , (V. 60 . p. 1 3 0 )

A s h l a n d  C o a l  &  I r o n  B y , —R oad .—A s h la n d  to  S tra ig h t  C reek  
J u n c t io n , K y ., 22 m iles m a in  tra c k ; 8 m ile s  o f  s id in g s . E liz a b e th 
to w n  L e x in g to n  A B ig  S an d y  h a s  tra c k a g e  o v e r  th is  ro ad . C a p ita l 
s tock , $ 1 ,4 9 4 ,5 0 0 . F lo a t in g  d e b t  .Tune 30 , 1895 , f  135.548. E a r n 
in g s ,—Y ear en d in g  J u n e  3 0 ,1 8 9 5 , g ro ss , $104 ,1 0 0 ; n e t ,  $38 ,3 5 0 . La 
1893-94, g ross , $91 ,778 ; n e t ,  $34 ,5 2 1 .

A tc h is o n  C o l o r a d o  Sc P a c i f i c  B B . —O w ns W ate rv llle , K a n ., to  
L enora , K an ., 193 m ile s ; G reeu lea f, K an ., to  W ash in g to n , K an ., 7  
m iles; D ow ns, K an ., to  A lton , K a n ., 24  m iles; Y uiua, K an ., to  W arw lak . 
K an ., 31 m ile s ; to ta l , 255  m iles. A n e x te n s io n  o f th e  C e n tra l B ran ch  
U nion P acific  Ry., w hich  leased  i t  In 1S79 fo r 25 y ea rs , a n d  g u a ra n te e d  
th e  bonds, p r in c ip a l a n d  In te re s t , O p e ra te d  by  Mo. Pacific. Sto c k , 
$1 ,5 2 2 ,4 0 0  (p a r  $100), of w h ich  U. P . o w n s $920 ,300 . In te re s t  Nov. 
1 , 1 8 9 3 , u n p a id .

F o r e c l o s u r e .—Su its  w e re  b ro u g h t N ov. 20 , 1895, u n d e r  A tch iso n  
C. A P ac . an d  th e  A teh . J .  Co. A W, m o rtg a g e s . V. 61 , p . 924.

E a r n in g s .—5 m o n th s , > 1 8 9 6 ............... G ro ss , $ 1 2 0 ,4 2 5 ; d - f .,  $19 ,539
J a n . 1 to  M ay 31. ( 1 8 9 5 ............... G ross, 1 0 8 ,5 9 5 ; d o t ,  19 ,312

In  y e a r  1895, g ross , $276 ,703 ; defic it u n d e r  o p e ra tin g , $49 ,077 . In  
y e a r  1894 g ro ss . $ 3 5 5 ,8 2 8 ; n e t, $9 ,2 9 4 . Y. 61 , p . 924.

A t c h i s o n  J e w e l l  C o u n t y  be W e s t e r n  B B . —Ja m e s to w n , K an ., 
to B u rr  O ak, K an ., 34  m . U n d e r sa m e  a u sp ices  an d  co n tro l a s  A tch ison  
Colorado A Pacific. S tock , $2 0 2 ,4 0 0  (p a r$ 1 0 0 ) , o f w liioh Union Pacific 
o w n s $ 105 ,000 . R e n ta l, $ 33 ,875  p e r  an n u m . I n te re s t  d u e  N ov. 1 ,1 8 9 3 , 
w as n o t paid . Sec "  fo re c lo s u re ”  u n d e r  A tch iso n  C o lo rado  A P ac ific  
above . E a rn in g s  In c lu d ed  In  Atoll. Col. &  Paeifia .—V, 61, p. 924.

( T h e )  A t c h i s o n  T o p e k a  A  S a n t a  P e  B a i l  w a y . —(See M ap.)  
T h e  sy s tem  o w n ed  an d  o p e ra te d  in  J u ly , 1896 , co n ta in e d  in  th e  ag 
g re g a te  8 ,438 m iles o f ra ilro a d , e m b rac in g  5 ,640  m iles 
fro m  C hicago to  D en v e r  a n d  to  D em in g , N . M ,, to  E l P a so  a n d  
G a lv es to n , T ex ., w ith  t h e i r  n u m ero u s  b ra u c h e s  a n d  ex ten s io n s ; 491  
m ile s  In C a lifo rn ia  (th e  S o u th e rn  C a lifo rn ia  Ry.) a n d  3 5 0  m iles fro m  
B enson , A rizona, to  G u ay m as, M exico , fo rm ed  by  th e  N on-M ex ico  A 
A riz o n a  R R , a n d  th e  S o n o ra  R y.

O r g a n iz a t io n .—T h is  co m p an y  w a s  o rg an ized  on  D ec. 12, 1895 . 
u n d e r tb e  g e n e ra l  la w s  o f  K a n sa s , by  th e  p u rc h a s e rs  a t  fo rec lo su re  
sa le  o f  th e  p ro p e r ty  a n d  f ra n c h is e s  o f  th o  A tch iso n  T o p ek a  A S a n ta  
F o RR. Co. iu  a c co rd an ce  w ith  a  re o rg a n iz a tio n  p l a n ,  d a te d  M a rch  
1 4 .1 8 9 5 , a n d  p u b lish ed  in  th e  Ch r o n ic l e  V. 6 0 ,  p. 6 5 8 .

T h e  ra ilw a y  co m p an y  h o ld s th e  t i t l e  to  th e  r a i l ro a d  from  A tc h iso n  
on  th e  M isso u ri R iv e r  to  th e  w e s te rn  b o u n d a ry  o f K a n sa s , 471 m iles, 
an d  a lso  a ll, o r  n e a r ly  a ll, th e  b o n d s a n d  s to c k  o f th e  v a rio u s  co m p an ies  
in  w h ich  th e  t i t le  to  th e  o th e r  l in e s  is v e s ted . A  l is t  o f su ch  h o ld in g s 
is in  th e  g en e ra l m o rtg a g e  (in V . 62, p . 732 , 73 3 ), th e  b o n d s  o w n ed  
a g g re g a tin g  o v e r  $130 ,0 0 0 ,0 0 0  a n d  th e  s to c k s  o v e r  $ 8 5 ,0 0 0 ,0 0 0  a t  p a r . 
Thf# d oes n o t in c lu d e  th e  s to c k s  a n d  bonds of th e  A tla n t ic  A p ac if ic  
R R ., th e  C o lo rado  M id lan d  K v „  th e  S t. L ouis & S an  F ra n c isc o  R y., th e  
W ic h ita  A W este rn  Ky. a n d  th e  St. L o u is  K a n s a s  C ity  A C o lo rado  R R ., 
w h ich  co m p an ies p assed  In to  th e  h a n d s  o f se p a ra te  rece iv e rs .

In A p ril. 1896, i t  w as a g re e d  to  se ll  a l l  eq u itie s , e tc ., iu  th e  S t. L ou is 
A San F ra n c isco  to  th e  re o rg a n iz a tio n  co m m itte e  of t h a t  co m pany , 
w ho  h a v e  re o rg a n iz e d  I t  a s  ah  e n tire ly  in d e p e n d e n t p ro p e rty , i t s  sto ck  
b e in g  w iped  o u t. I s  r e tu rn  th e  A tch iso n  rece iv ed  $1 ,971 ,550  in  cash  
fo r i ts  $5 ,63 3 ,0 0 0  o f S t. L ou is *  S an  F ra n c isc o  consols.

Stock. T h e  p refe rred  s to c k  h a s  p re fe re n c e  a s  to  d iv id e n d s  a n d  
a s se ts , a n d  e n t i t le s  tho  h o ld e rs  to  n o n -cu m u la tlv e  d iv id e n d s  a f te r  
J i iu e  30, 1896, n o t  ex cee d in g  5 p e r  c e n t p e r  a n n u m , a s  d e c la re d  b y  th o  
b o a rd  of d ire c to rs  out. o f  i i e t  p ro fits . No o th e r  m o rtg a g e  a n d  no  
In c rease  in  th e  p re fe rr e d  stook  can  b e  m a d e  w ith o u t  th e  c o n s e n t of a  
m a jo r ity  o f a ll  th e  p re fe rr e d  s to c k  a n d  of a ll  com m on s to c k  r e p r e 
s e n te d  a t  a  m ee tin g . T ho to ta l  au th o r iz e d  a m o u n t o f p re fe rre d  s to ck  
Is 8131 ,480 ,000 ; of w h ic h $20 ,000 ,000  can  b e  u sed  o n ly  fo r th e  a c q u is i
t io n  o f th e  S t. L ou is A  S an  F ra n c isco , th e  A tla n tic  A  P ac ific  an d  th e  
C o lo rado  M id land , o r  fo r th o  c o n s tru c tio n  o f a  n ew  lin e  In p lace  o f th e
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Ju l y , 1896.] .RAILROAD STOCKS AND BONDS tar

Subscribers w ill  confer a great favor by g iv in g  Im m ediate notice o f  an y  error discovered in  these T a b le s .
RA ILR O A D S.

F o r e x p la n a tio n  o f c o lu m n  h e a d in g s , e tc ., s ee  n o tes  
o n  f irs t p ag e  o f tab les.

Ateh. Topeka d  San ta Fe R a ilw a y—( C oncluded)—
G u a ra n te e  fu n d  n o tes, e x t .,  r e a .a t  100, go ld ........
O ld bonds n o t a s se n tin g  to  re o rg . o f 1889 . .c*«fcr 
G en era l m o rtg ag e  o f 1895 , s e c u rin g —

P rio r  lien  b ds ., $17 ,000 ,000 , red . a t  103, g .o** r
G en era l m o rtg ag e  bo n u s, gold , see  t e x t ..............

A d ju s tm e n t incom es, non-cam . till  1 9 0 0 .................
E q u ip . T r .,S e r .  A .,g .,$250 ,C O O dr. y’ly  a t  p a r . . .c  

Atchison System —C crrillos Coal RR .—
1st M., gold, g u a r .,  s. f., su b jec t to  c a ll a t  p a r .  .c* 

A tlan tic  d  Pacific RR .—
R ece iv e rs’ n o te s  in  A pril, 189 6 ....................................
1 s t g ua r, t ru s t  M., $*20,000,000, g o ld ..................... c '
W est. D ivision  2d  M. guar.,jr. (s. f. d ra w n  a t 105).c* 
In c . bo n d s, non-com .. W. D . ($18 ,750  p. m .K .c 'A r 
C en tra l D iv ., 1 s t la n d  g ra n t  m o r t ,  c u m u la tiv e , . c ' 

Incom e bonds, non-cum . ($18,750 p e r  m ile ) . .c #
A tlan ta  d  Charlotte—% lock  (see te x t ) .............................

P re fe r re d  m o rtg ag e , su b jec t to  c a ll a t  1 0 0 ........c '
1 s t M .[ca rrie s  v o tin g  p o w er 10 vo tes fo re a . b o n d jr 
Incom e bonds (no t cu m u la tiv e ), g u a ra n te ed  —  r 

A tla n ta  Knoxv. d  X orth 'n  R y.—S to ck  $3 ,000 ,000
1 s t m o rtg ag e . $ 1 ,5 0 0 ,0 0 0 ...............................................
2d m o rtg ag e , incom e*, $ 1 ,5 0 0 ,0 0 0 ............................

A tlan ta  d  West Point—S to c k .................... .........................
D e b en tu re  ce r tific a te s ......................................................

A tlantic O ily— 1st M .,g ., gu . p .A i. (end.) by  P.AR.c*
A tla n tic  Coast L ine Co.—S to ck , $ 1 0 ,0 0 0 ,0 0 0 ...........
A tlan tic  d  D anville— 1 st m o rt., $ 1 ,500 ,000 , g o ld ...c

M iles
of

R oad .

D a te
of

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

471 1888 $5 ,000 $9 ,000 ,000
697,620

1895 l.OOO&o None.
3 ,i3S 1895 500 Ac. 97 ,853 ,500
6,438 1895 500 Ac. 51 ,728,310

1892 500 Ac. 1 ,500,000

— 1862 1,000 748 ,000

1895 503,133
692 1887 i.o o o 18,794,000
560 1887 1,000 5,500 ,000

1880 s o  &o. 12 ,000,000
1871 500 Ac. 796 ,629
1882 1,000 1,823 ,000

269 100 1,700 ,000
265 ta 1877 1,000 500 ,000
265ia 1877 1,000 4 .250 ,000

1890 500 750 ,000
1896
1896

(I)
(?)
(?)1896

86 100 1,232,200
1881 1,000 1 ,232,200

83 1889 1,000 2,200 ,000
10 ,000,000

283 1895 1,000 1,238,000

IN T E R E S T  O R  D IV ID E N D S . Bonds—P r in t  i -  
p a l, W hen D ue. 

Stocks—L a s t  
D iv idend .

R a te  p e r  
C ent.

W hen
P ay ab le

W here P a y a b le , a n d  by  
Vmom.

6 g . M. A N. N ew  Y ork , 59 C ed a r St. N o r. 1. 1 8 9 8

4 g. A. A 0 . N ew  Y ork , 59  C ed a r St. 1925
4  g. A. A o . N ew  Y ork, 59 C ed a r St. O ct. 1, 1995-
4 1995
5 g. j . & J . N ew  Y ork  a n d  L ondon. J a n . l  ’97-1902

4  g. j . & J . N .Y .,O f .,5 9  C ed a r St. J a n .  1 , 19 0 4

4 g. J. A J . J u ly  ’93 eoup. la s t  paid . J a n .  1, 1937
6 g- M. A 8. In  d e fau lt. S ep t. 1, 1907
6 A. A 0 . O ct. 1, 191 0
6 A t M at. N ov. 1, 1901
6 J .  A D. J u n e  1, 1922

See te x t. M. & s . N .Y .Cent.Tr.C o.,54W aU M ch. 6, 1 8 9 6
7 A. A (). do  do A pr. 1, 1897
7 j .  & J . do do J a n .  1, 1907
6 A. A o. do do A dt. 1, 1 9 0 0

do do

6 p e r  an. J .  A J. A tla n ta ,  Ga. J ’ly  11 ,’96 . 3%
6 j .  . t J . A tla n ta , Ga. Co’8 op tion .
5 g. M. A N. P h ila ., R ead . T er. Bldg. M ay 1, 1919

T ex t. B altim o re . Oct. 10, 1895
5 g. j .  & J N. Y .,M er.T r.,A L ondon. J a n .  1, 1 9 5 0

A tla n tic  &  Pacific , e tc .,  to  c o n n ec t th e  lin e s  in  S o u th e rn  C a lifo rn ia  i 
w ith  th e  A tch iso n  ro ad  in  N e t  M exico .—Nee V. 62 , p. 777.

T he  com m on s to ck  a u th o riz e d  is $10*2,000.000, b u t  U  u n is su e d  p e n d 
in g  s e tt le m e n t o f s u its  a s  to  g u a ra n ty  o f F risco  c o n s o ls .-  V. 62, p. 784.

Bo n d s .—T he new  G e n era l M o rtg ag e  ( A b s t r a c t  V. 62 , n. 731-739) Is 
m ad e  to  th e  U nion  T r u s t  Co. o f N ew  Y ork  a s  t ru s te e ,  a n d  g iv es  a  lien , 
e i th e r  by  d ire c t  m o rtg ag e  o r  by  c o l la te r a l  t r u s t ,  on  th e  e n t i r e  'sy s tem  
o f 6 ,461 m ile* o f ra ilro ad , to g e th e r  w ith  a ll  th e  e q u ip m e n t an d  te r -  j 
m in a ls  o w n ed  by  th e  c o m p an y , a n d  fu tu r e  a cq u is itio n s , su b jec t on ly  , 
to  th e  $'.*.000,000 o f g u a ra n te e  fu n d  n o te s  sec u re d  by  m o rtg ag e  on  ; 
th e  lin e  from  A tch iso n  to  th e  w este rn  b o u n d a ry  o f  K a n sa s , a n d  sub- i 
Ject to  Hens on  c e r ta in  e q u ip m e n t fo r  a b o u t $ '2 ,500,000, to  $ 1 ,5 0 0 ,0 0 0  j 
of C hicago Sc i t .  L ou is  RR. Co. b onds (secu red  by lien  on  a b o u t 60 
m iles in  Illino is), an d  th e  re m a in in g  o u ts ta n d in g  b o n d s  o f c e r ta in  con- 
tro lled  co m p an ies  a m o u n tin g  In th e  a g g re g a te  to  a b o u t $698,000.

T h e  to ta l  a m o u n t o f b o n d s  seen  ran by  th e  te n o ra l  M ortgage  can  
n e v e r  in  th e  a g g re g a te  ex ceed  # 1 6 5 .490 ,500 , In c lu d in g  l»oth th e  G en 
e ra l  M ortgage  b o n d s  a n d  th e  $ 1 7 ,0 0 0 ,0 0 0  P r io r  L ien  bonds, o f w hich  
th e  l a t t e r  a re  m ere ly  a  p re c a u t io n a ry  e x p e d ie n t. N o P r io r  L ien  bonds 
w ill be  Issued  a t  p re s e n t,  a n d  n one  la te r  u n le ss  c ircu m stan ce*  req u ire .

T he  g e n e ra l m o rtg ag e  b onds h a v e  been, o r  m a y  be. Issued  as  follow s: 
To re o rg a n iz a tio n  c o m m itte e  fo r  p ro p e r ty  t r a n s fe r r e d —  $96 ,9 9 0 ,5 0 0  
To re tir e  a t  o r  b e fo re  m a tu r i ty  th e  fo llo w in g --

a. G u a ra n te e  fu n d  no tes, eq u lp m ’l  b onds an d  c a r  t ru s ts
a t  n o t ex ceed in g  # 1 ,2 5 0  fo r e ach  $1 ,0 0 0  o f o ld  bond*. 15 ,500,000

b. N o n -a sse n tin g  bonds from  re o rg a n iz a tio n  o f  1889
($1 ,560 ,950  s in ce  red u ced  to  $ 6 9 7 ,6 2 0 ).........................  1 ,500 ,000

e. C hicago A S t. Lout* 1st m o rtg ag e  0 s . ................................. 1 ,500,000
F o r Im prov’t*. te rm in a ls , s econd  t ra c k , e q u ip ’t.  e tc .,  u n d e r 

c a re fu lly  g u a rd ed  re s tr ic tio n s  a t  n o t e x ce e d in g  $3,000,- 
00 0  y e ar iy , o f w hich  n o t o v e r  $ 7 50 ,000  fo r  e x te n s io n s  . 30 ,000 ,000  

F o r a cq u is itio n  o f SL Louis Sc S an  F ran c isco , A tla n tic  Sc 
P ac in o  an d  C olo rado  M id land , o r  to  b u ild  a  new  lin e  in 
p la c e  o f A tla n tic  A P acific , e tc .,  c o n n ec tin g  th e  S o n th ’n 
C alifo rn ia  Ry. w ith  th e  A tch iso n ’s ro ad  In New M exico. 20 ,000 ,000  
T he p r io r  lien  bond* a re  to  be issu ed  i-nly In lieu  o f g en era l m o rtg ag e  

bo n d s, a n d  In cose of th e  Issue  o f p r io r  Uen bonds, $  1,250 o f th e  gen era l 
m o rtg ag e  bond* m u s t be reeer% ed  fo r  th e  red em p tio n  o f e ach  $1 ,000  of 
p r io r  lien  bonds. A lso, of th e  $17 ,0 0 0 ,0 0 0  au th o riz e d , $12 ,000 ,000  
can  on ly  be issued  to  re p la c e  a  like  a m o u n t o f e x is t in g  p r io r  sec u rit ie s ; 
au d  $ 5 ,000 ,000  a re  re se rv ed  fo r Im p ro v em en ts , a n d  a re  to  be used  on ly  
In case  g e n era l m o rtg ag e  b o n d s c a n n o t be sold  fo r 80  p e r  c en t, an d  In 
no e v e n t  a f te r  y e a r  1900.

T he Adjustm ent M ortgage ( A b s t r a c t  V. 62 , p. 7 3 9 ) Is to  th e  C en tra l 
T r u s t  Co. a* t ru s te e .  In te re s t  Is p a y ab le  on ly  o u t  o f n e t earn ings, 
an d  is n o n -cu m u la tiv e  t i l l  J u ly  1, 1900, a n d  c u m u la tiv e  th e re a fte r . 
P r e s e n t  Issue  is lim ited  to  $51,7*2^,000, b u t When th e  $ 30 ,000 ,000  gen 
e ra l 4s au th o rized  fo r Im p ro v em en ts  as ab o v e  h a v e  been  Issued (». e., 
n o t b efo re  J u n e  30, 1905), $20 ,0 0 0 ,0 0 0  ad d itio n a l a d ju stm en t 4s m ay 
b e  Issued  fo r  th e  sam e  p u rp o se s  a t  n o t exceed ing  $ 2 ,000 ,000  In an y  one 
y ear , b u t on ly  by  a  m a jo rity  v o te  o f th e  a d ju s tm e n t bondholders.

L a t est  E a r n in g *.—11 j 1895-6 .. G ross, $26 ,650 ,822 ; n e t,  $6 ,500 ,138  
m o s .,J u ly  1 to  M ay 31. < 1 * 9 4 -5 ..G ro ss, 26 ,444 .869; n e t. 6 ,044 ,337  I 

J a n u a r y  1 to  M ay 31. 1896 (5 m onth*), g ro ss, $11 ,488 ,058; n e t, over j 
taxes an a  ren ta ls, #2 .313 ,592 ; fixed c h a rg e s  fo r  5 m o n th s , $1 ,937 ,746 , ! 
o r  $387 ,549  p e r  m on th .

R eto r t .—T he e la b o ra te  re p o r t  issu ed  In J u ly ,  1896, sh ow ing  th e  
ea rn in g *  an d  ex p en ses  d u r in g  th e  re c e iv e rsh ip , an d  th e  s ta tu s  o r th e  
new  co m p an y , w as in V. 63 , p .2 8 ,7 3 .  E a m iu g s  o f th e  above-m en
tio n e d  6,481 m iles  o f ra ilro a d  from  J u ly  1 ,1 8 9 3 , to  M arch  31, 1896:

9 m ot. ending Tear ending Tear ending  
M ar. 31 , *96. Ju n e  30, ’95. Ju n e  30, ’94.

G ross e a r n in g s . ..........................#22 .377 .641  #28 ,532 ,983  $ 30 ,385 ,646
O p e ra tin g  ex p en se * ................. 16 ,917 ,151  2 2 ,317 ,355  22 ,557 ,359

N et e a r n in g s . . . . ................
T a x es  and  re n ta ls ....................

N et incom e from  o p e ra t io n . . 
Incom e from  in v e s tm e n ts . . .

#5 ,1 6 0 ,4 9 0 $0 ,215 ,028 $7 ,828 ,255
1,307,26-1 1 ,753,647 1 ,698,182

$-4,153,2*26 $4 ,461 ,981 #6 ,130 .071
99 ,896 414,312 560,935

$4 ,253 ,122 $4 ,876 ,293 #6 ,691 ,008
O r n o m a . —A ldace  P. W alker, C h airm an  o f th e  B oard  ; E. P . R ip ley  

P re s id e n t; P au l M orton , T h ird  V ic e -P re s id en t; V icto r M oraw etz , G en
e ra l C o u n se l; E . W ilder. S e c re ta ry  a n d  T rea su re r .

D ir e c t o r s .—E d w a rd  J .  B erw lnd , R. S om ers H ave*, B en iam in  P. 
1 is K H olliday . Ff. R in n a n  D u v a l, V ic to r  M o ra w e tz ,
T hom as I'. F o w le r, G eo rge  A. N ickerson . E d w ard  N. G ibbs, T hom as A. 
O sborn . C harle s  8. b le e d , E d w ar.l P. R ip ley , G eorge  O. H av en , W illiam  
R o tch , A ldace  F. W alker, C h airm an .

O rriC E .—T he h e a d q u a r te r s  o f C h airm an  A ldace F. W alker. C om p
tro l le r  J o h n  P. W hitehead , A *«i*tant S e c re ta ry  L. C. D om ing an d  
A sslfttan t T re a s u re r  H. W. G a rd in e r  a re  a t  59  C edar S t., New Y ork.

—(V. 62, p. 39. 84 , 137. 259 , 276, 318 , 363, 587. 634 , 682 , 706, 725, 
731 , 777 .784 , 820, 907 , 974, 987 , 1138; V. 63, p . 28, 7 3 .)

A t c h i s o n  m —4’e r r l l l o *  C o a l  I t *4.—O w ns 26 ,000  ac res  of j
coal lan d s  at O errtllos, New M exico. C on tro l acq u ired  by  A tch ison  in ' 
J a n u a ry ,  1892. and  al>ove b onds g u a ra n te ed . T he s in k in g  fu n d  is  to 
re tir e  th e  issue  by m a tu r ity .  V. 55 , p. 9 8 3 ; V. 61 , p. 1153. '

A t l a n t i c  Sc P a c i f i c  H R . —Ro a d —O w ns W este rn  d iv is io n  fro m  
Is le ta ,  N. M .t n e a r  A lb u q u erq u e , to  B ig C olorado R iv e r, 56 4  m ile s , a n d  
C en tra l D iv ision , from  S eneca , M o., to  S a p u lp a , In d . T e r.,  112 m iles. 
Leasee from  B ig C olorado  R iv e r to  M ojave, Cal., 242  m i le s ; t r a c k a g e  
to  A lb u q u erq u e , N. M., 13 m ile s ; b ra n c h e s , 12 m ile s ; to ta l  o p e ra ted ,. 
943  m iles.

R e c e i v e r s h i p . — C h arle s  W. S m ith  is re c e iv e r . (V. 62 , p . 84 , 231. 
S ecu ritie s  he ld  b y  th e  M ercan tile  T r u s t  Co. fo r  th e  1 s t g u a ra n te e d  
t ru s t  b onds w e re  so ld  A pril 22. 1895. to  re p re s e n ta t iv e s  o f th e  f i r s t  
m o rtg ag e  b o n d h o ld e rs  fo r $1 ,900 ,000 . (V. 60, p . 479.) F o rec lo s u re  
su its  u n d e r  th e  f ir s t m o rtg a g e s  s e c u rin g  th e  4 s o f 1887, an d  u n d e r  
th e  W este rn  D iv is io n  2d  M. w ere  co m b in ed  in  J a n u a r y ,  1 8 9 6 ; b u t  
in J u n e , 1896, fo rec lo su re  sa le  w as n o t e x p e c te d  b e fo re  la te  in  fa ll .— 
V. 62 , p . 1138. In  D ecem ber, 1895, s u i t  w as b ro u g h t to  en fo rc e  th  
A tch iso n  g u a ra n ty  of h a lf  th e  4s. V. 61 , p. 1106 ; V. 62 , p. 725 .

Co m m it t e e s .—F ran c is  S. B angs, J .  G. M cC ullough, O tto  T. B a n n a rd  ► 
G. J .  W etzla r a n d  Wm. B asse t a re  a  b o n d h o ld e rs ’ c o m m itte e  fo rth©  1 s t  
m o rtg ag e  4  p e r  c e n t g u a ra n te e d  t r u s t  bonds, in  c o n c e r t  w ith  A m ste r
dam  an d  F ra n k fo r t  h o ld e rs . In  O o tober, 1895, $ 1 7 ,6 4 5 ,0 0 0  g u a ra n te e d  
4s lm d b een  d e p o sited . V. 61, p. 660. T he  A tch iso n  now  m o r tg a g e  
p ro v id e s  m enus fo r  b u ild in g  a n  in d e p e n d e n t ro a d  to  S o u th e rn  C alifo r
n ia , if th e  A. Sc P. i ts e lf  c a n n o t be  secu red . In  J u n e ,  1896 , a  p ro p o s i
tio n  w as m ade  e i th e r  fo r  p u rc h a se  o r  a  c lose  tra tfio  a ll ia n c e , v . 62 , p . 
1138.

Sto ck  and  Bo n d s .—S to ck  issu ed , $ 7 9 ,7 6 0 ,3 0 0 ; th e  A tch iso n  a n d  
th e  8 t. Louis Sc 8 an  F ran c lso o  o w n  $ 5 7 ,0 8 3 ,4 0 0 , $51 ,5 0 3 ,8 0 0  o l  
th is  being  ow ned  by th e  A tch ison  T o p ek a  A S a n ta  Fe a n d  th e  8 t. L ou is  
A Ban F ranc isco  co m p an ies  eq u ally  a n d  d e p o sited  ir  t ru s t .  T he  S t .  
L ou is  Sc S an  F ran c lso o  on  re o rg a n iz a tio n  in  J u ly ,  1896 , ab an d o n ed  
th e  c o n tra c t  re la t in g  to  th e  A . A P.

T he second  m o rtg ag e  b o n d s  a re  n e a r ly  a ll  h e ld  b y  th e  g u a ra n to rs .  
[A b s trac ts  o f m o rtg ag es  in V. 49 , p. 302.] D e fe rred  l ia b ilitie s  [d u e  
A tch. and  St. L. A S. F .) J u n e  30 , 1894, $ 1 6 ,5 7 9 ,7 3 4 . N e t f lo a tin g  
d e b t A pril 30 , 1894, $589 ,506 , a n d  to  be p ro v id ed  fo r  ro ll in g  s to c k  
p u rc h a se d  $ 1 ,048 ,126 .

P u r c h a s e  p r o m  So . P a c .—In  1884 th e  S o u th e rn  P ac ific  so ld  th e  242 
m iles o f ro ad  from  M ojave to  T h e  N eedles, to  tills  c o m p an y  fo r $7 ,271 ,- 
100, p ay ab le  In A pr., 1905. In A. A P . f irs t m o rt. bonds, issu ed  on sa id  24 2  
m iles to  am o u n t o f $ 6 ,059 ,250 . a n d  $1 ,2 1 1 ,8 5 0  in  cash . U n til c le a r  t i t le  
to th is  p iece of ro ad  is g iven , th e  A tla n tic  A P ac ific  h a s  possession  a n d  
p ay s  6 p e r  c e n t p e r  an n u m  on  th e  $7 ,271 ,100 . T h e  sam e  n e g o tia tio n  
g av e  a  r ig h t  to  ru n  th ro u g h  t ra in s  to  S an  F ran c isco  o v e r th e  S o u th e rn  
an d  C en tra l Pacific lines  e ith e r  on  a  m ileage  basis  o r a t  3 p e r  c e n t p e r  
an n u m  on $ 40 ,000  p e r  m ile. See V. 39 , p. 208; V. 40 , p. 50.

L and  G ra n t .—2 5 ,0 0 0  a c re s  p e r  m ile  in  T e rr ito r ie s  a n d  1 2 ,8 0 0  
ac res  in  S ta te s .  O n  th e  W estern  D ivision  w e re  e a rn ed  2 0 .2 9 5 ,2 9 6  
ac res  o f lau d , 5 ,3 0 9 ,6 8 3  of w h ich  w ere  so ld  to  J u n e  3 0 , 1 8 9 4 , 
leav ing  1 4 ,9 8 5 ,6 1 3  acre*  u n d isp o sed  of. M ap of la n d  g ra n t  w as p u b lis h 
ed  in C h r o n ic l e , V. 3 6 . p. 4 6 8 . E x p en ses  a u d  can c e lla tio n s  e x c e e d e d  
re c e ip ts  fo r y e a r  1 8 9 3 -9 4  by  $ 3 9 ,3 7 7 .

E a r n i n g s .—11 m o n th s , S 1 8 9 5 -6 . .. .G ro ss, $3 ,3 3 9 ,4 6 4  ; n e t ,  $ 4 5 6 ,7 5 7  
Ju ly  1 to  M ay 31. ( 1 8 9 4 -5 . . . .G ro ss, 2 ,9 9 3 ,7 2 6 ; n e t ,  4 0 1 ,8 3 4

E a r n in g s .—S t a t e m e n t  f o r  y e a r  e n d in g  J u n e  3 0 . 1 8 9 5 , w as in  V. 61 ,. 
p. 1 0 6 1 , s h o w in g  (o n  9 4 3  m ile s )  g ro s s , $ 3 ,5 0 8 ,2 3 8 ;  n e t ,  $ 3 7 9 ,7 9 1  ; 
o th e r  in c o m e , $ 2 4 ,2 2 7 . R e n ta ls ,  i n t e r e s t  o n  r e c e iv e r s ’ n o te s  a n d  d i s 
c o u n ts .  $ 5 1 2 ,9 4 0 , D e f ic i t  f o r  y e a r  ( e x c lu s iv e  o f  b o n d  i n t e r e s t  a u d  in 
t e r e s t  o n  in d e b te d n e s s  to  A tc h is o n ,  $ 1 0 8 ,9 2 2 .

In  y e a r  1893-94 g ross e a rn in g s  w ere  $3 ,137 ,730 , a g a in s t  $ 3 ,5 6 4 ,0 4 5  
In 1892-93 ; n e t, $174 ,735 , a g a in s t  $478 ,106 . (V. 60 , p. 479, 561, 710, 
747; V. 01 , p. I l l ,  280 , 510. 6 6 0 ,8 2 9 . 870. 924 . 1 0 6 1 ,  1106, 1153; 
V. 62, p  84 , 184, 231, 682 , 725, 777 , 820, 907, 1138.)

A t l a n t a  Sc C h a r l o t t e  A i r  L i n e  R y , —(8ec Map Southern R ail
way S y ttc m j—O w ns C h a r lo tte , N. C., to  A tla n ta , G a ., 269 m iles . 
B elongs to  S o u th e rn  R ailw ay  sy stem .

L b v s e d  on M arch  ’2 6 ,1 8 8 1 , to  th e  R ichm ond  A D an v ille  (now  S o u th -  
e m  R ailw ay) fo r  99  y e a rs , a t  a  re n ta l  o f $ 4 66 ,500  p e r y e a r , e q u a l to  the. 
in te re s t  on  d e b t a n d  5 p e r  c e n t  on  s to c k ; if g ro ss  e a rn in g s  ex ceed  $1,- 
500 ,000, d iv id en d s  to  be 6 p e r  c e n t ;  a n d  if  th e y  ex ceed  $2 ,500 ,000 , 7  
p e r cen t. W hile n o t fo rm erly  a ssu m ed  by th e  S o u th e rn  R ailw ay  C om 
pan y , th e  le a se  is held  to  h av e  b een  “ c o n s tru c tiv e ly  ra t i f ie d ” by  v ir tu e  
o f c o n tin u ed  o p e ra tio n . V. 62 , p . 363.

E  i RXINOS.—F o r  fiscal y e a r  e n d in g  M arch  3 1 ,1 8 9 6 , g ro s s ,$1 ,763 ,503 ,. 
a g a in s t $1 ,5 4 0 ,6 8 7  in  1894-95 a n d  $1 ,5  49 ,313 in  1893-94.

D iv id e n d s  h av e  b een —From  1881 to 1889 ,in c lu s iv e , 5 p e r c e n ty e a r ly  
in 1890, 5*u; in 1891, 6; in 1892. 6; iu  1893, 6 p. 0.; 1894, 6 p. o.; In 1895„
6 p. c.; in  1806, M ar., 3 p . o. P re s id e n t, C harles S. F a iro h lid , N ew  Y ork  
C ity. (V. 60. p. 5 6 1 ; V. 62, p. 363.)

A t l a n t a  K n o x v i l l e  A N o r t h e r n  R y . —Ro a d .—Org a n iz e d  in  
1896 to  ow n from  K n o x v ille . T e u n ., to  M a r ie tta , G a., 217  m iles; 
b ra n c h , 7 m ile s ; tra c k a g e . W es te rn  & A tla n tic  R ailro ad , M a r ie t ta .  
G a ., to  A tla n ta , G a., 20 m iles. E x ten s io n s  s o u th e r ly  to  A tla n ta  a n d  
n o rth e rly  to  th e  N orfo lk  A W este rn  a re  p roposed .

H ist o r y .—C h a r te re d  J u n e  4 ,1 8 9 6 . A re o rg a n iz a tio n  p e r  p la n  in  V. 
62. p. 1040, or th e  M arie tta  A N o rth  G eo rg ia , fo rec lo sed  N ov. 2 5 ,1 8 9 5 . 
Of th e  $ 9 50 ,000  p u rc h a se  m oney , $ 3 00 ,000  h a d  b een  p a id  in  J u ly ,  
1896 , a u d  th e  re m a in d e r  w ill be p a id  in  $1 0 0 ,0 0 0  in s ta lm e n ts  s ix ty  
d ay s  a p a r t .  W hen $ 5 25 ,000  has b e e n  p a id  R ece iv e rs  S p a ld in g  a n d  
G lo v e r w ill be d isch a rg ed .
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f t u b * r r t b e r *  w i l l  c o n f e r  a  l  f a v o r  bjr f f l r l u g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e r e  T a b l e s .

RAILROADS.
f o r  e x p lan a tio n  of co lum n heading*, d o ., see  note* 

on  first page o f table*.

A tla n tis  4  Vorth C arolina—l* t  m o rtg a g e .................
A tlan tis  A St. Latrrenee—S to ck ,6* re n ta l G ra n d T r 'k  
A tlan tis  Tennessee A Ohio—-1st m o rtg a g e .. . . . . . . . . .
Augusta A Savannah—Stock 5 f re n ta l  C en tra l O ft.. 
A ugusta  Southern—1st oonaol. M.t $-100,000,
A u stin  A .V or thief s te m —1st m ort. g., gu . p  A L ,0'A r
A von Oeneseo A J it. M orris R R ,—S to c k ........................
B ald  Kaale Tailsw—1st m ort. (a  f., d ra w n  a t  100). .r
Baltim ore A A n n ap.S .L .-S tock ($500,000 1* p fd )----

l a t  m ort. (4 p e r c en t a f te r  J a n .  1, 1807) go ld .......
B altim ore Chesapeake A A tlan .—1st m ort., gold..o*< 
B alt i more A L th iah  Ry.—M ort., $250,000; no  bond*
B a lt im o r e  <C Ohio—S tock ............................. ...........

1st and  2d pref. s tock , oum ., $3,000,00018 1 st p ref 
R ece ire r* ' cert* ., $5,000,0<K), g., red . J u n e  1, 97 .
Loan due in 1880. ex ten d ed , b ay  ab le  a t  w ill.........
Loan, 1853, e x ten d ed  in 1885, go ld ........................
M ortgage 1872, sink , h in d  £  12,000 sem i-annually  
M ortgage 1*74. Rink. fund j£*.».out) muni annually . 
B ond to  C ity B altim ore  (payab le  $40 ,000  yearly). 
O on«olldated m ortgage (for $29,600,000) gold.o* 
Loan, 1877 (s. f. d r ’ll a t  100)(B .A O .A Ch.bda.oori)o
N. W. V irginia RR. 1st M. (e r t .  In 1888) assum .o  f
B. A O. loan 1879 (Parker*b*g Br. bonus oollat.) 
M ort. on Ph ils.B r.. w ith  B alt. <fc Ph ila. bds.asool.e  
W ash 0 .A P.L .(A lex.B r.) l« t  M .g .s.f.$36 ,000p .an .
P lt tsb .  A ConnellAville 1st m o r t ,7 a ........................

E x ten d e d  In 1896 in gold. See V. 62, p. 1178. 
Connol. M., g .,p .A L  g uar. (a. f. £ 7 ,2 0 0  pe” y r.) . 

B. AO. loan ,’85 ,g .(P itta . A C o n n .b d a .a so o l.) .cwA r
1 st T erm inal m ortgage , gold (see te x t) ........... c*
C ar t r u s t  loan , go ld  ($250,000p d .y ea rly  J a n . 1) .c 
E q u ip m en t t r u s t  ($100,000 p a id  y early  A p ril 1)

M iles
of

Road.

D ate
of

Bouda

Size, o r  
P a r  

V alue.

IN T E R E S T  O R  D IV ID E N D S . Bonds—P r in c i
p a l, W hen D ne. 

Stocks—L a s t  
D iv idend ,

A m o u n t
O u ts ta n d in g R a te  p e r 

C ent.
W hen

P a y a b le
W here P a y a b le , a n d  by 

w hom .

1887 $ 1,000 $325 ,000 6 j . & j . B a lt.,N l.F ’rm ’r8,<feP.Bk J u ly  1, 191 7
150 £<t.$100 5 ,484 ,000 6 p e r  an . M. & 8. L ondon  an d  P o r tla n d . M arch , 1896

44 1883
$100

150 ,000 6 A. & 0 . N .Y ., J .P .  M o rg a n *  Co. A p r., 1913
53 1,022 ,900 5 J . & J. 8ee  te x t . J u ly  1 5 ,1 8 9 6
85 1894 1,000 400 ,000 5 g. j . & D. N. Y ., T a tn to r  & H o lt. Deo. 1, 1924

103 1891 1,000 1,920 ,000 5 g. j . & j . N. Y „  C ent. T r u s t  Co. J u ly  1 , 1941
100 225 ,000 See te x t . N ew  Y o rk , E r ie  R R .

’90 1880 1,000
100

3 36 .000
9 00 .000
6 00 .000

6 b\ & A. P lilla ., F .Ins.T r.& S .D ep . J a n .  1, 1910

28 1894
1,000

3-4 g. j . & .1. See te x t. J a n .  1, 1944
89 1894 1 ,250 ,000

250 ,000
25 ,000 .000

5 g.
6

M. & H. N ew Y ork ,22W illiam  St. S ep t. 1, 1934

100 See te x t. M. & N. B a lt. Office, C ent. B ldg . N ov. 1 5 ,1 8 9 4
100 5 ,000 ,000 6 p e r  an . J . & J . See te x t . J a n .  2 , 1896

l.OOO&e 4 ,000 ,000 6 g. j . & 1) J u n e  1, 1899
380 1853 500  <fco. 361,500 4 j . & j . B alt. Of., C en tra l B ldg. A t w ill.
380 1853 500 Ac. 1 ,709 ,500 ^  g* A. & 0 . do  do O ct. 1, 1935
422 1872 £ 1 0 0 9 ,301 ,512 0 g. M. & S. M ay, ’96 , cp. pd . In  J ’n e M oh. 1, 1902
422 1874 .£200 9 ,634 ,504 6 g. M. & N. M ay, '9 6 , cp. pd . in  J ’n e M ay, 1910
380 1875 160,000 6 J . & ,T. B a ltim o re , Office. J u ly ,  ’97-1900
521 1887 1,000 11 ,988 ,000 5 g. F. & A. N. Y., U n io n  T ru s t  Co. F eb . 1, 1988
263 1877 £ 2 0 0 6 ,776 ,000 5 g. j . & D. L ondon, J . 8 .M organ& Co J u n e  1, 1927

104 | 1855 $1,000 140,000 6 J . & J. B altim o re , B. & O. R R. M eh. 1, 1902
1879 1,000 3 ,000,000 6 A. Js 0 . A p r.,’96, p d . J ’n e  22 ,’96 A p r. 1, 1919

108 1883 £ 2 0 0 11 ,616 ,000 4% g. A. & 0 . A pr., 1896 , p a id  J u n e  8 A p r. 1, 1933
12 1873 1,000 540 ,000 6 g. J . & D. D ec.. ’95, coup , la  s t  p d  

B a ltim o re , B . <& O. R R .
J u n e  1, 1913

147 1868 1,000 !  4 ,000,000 5 7 J . & J . J u ly  1, 1898
1868 1,000 ( 4  g. J . & J. do do J u ly  1, 1946

147 1876 £ 2 0 0 6 ,567 ,880 <5 g. j . & j . L ond’n , J .  S.M organ& Co. J a n .  1 , 192 6
147 1885 $1,000 10 ,000 ,000 5 g. F. & A. N. Y „ U n ion  T r u s t  Co. F eb . 1, 1925

1894 1,000 8 ,500 ,000 g. j . & D. N. Y., B ro w n  B ros.& C o. J u n e  1, 1934
1887 1,000 250 ,000 4*3 g. j . <fc J . B a l t’m e, M erc. T ru s t  Co. J a n .  1, 1897

— 1889 1,000 4 00 ,000 5 A. <fc O. P h ila ., F in ’ce Co. o f Pa . A p r. 1, ’9 7 -’99

8 took  and Bonds .—Su b scrib ers  a t  p a r  fo r  th e  new  b onds w ill re ce iv e  
fo r  each  $1 ,000 a b onus o f $1 ,000  In second  m o rtg ag e  incom es an d  
$'.!,000 In s t" 0k. C harle s  F . K im ba ll of Sum m it, N . J . ,  is  in te re s te d .— 
G ross  e arn in g s, y e a r  1893-94 $119,355—V. 62, p. 1040 ,1086 ; V. 63, p. 30.

A t l a n t a  *  W e s t  P o i n t  R R . — O w ns from  A tla n ta , Ga., to  W est 
P o in t, G a., 8 6 1,  m iles. In  A pril, 1881, oon tro l w as acqu ired  by  tb e  
C en tra l B R. o f G eorg ia  th ro u g h  lease  o f th e  G eorg ia  R ailroad , eto.

D iv id e n d s  b e g u n  in  1855 w e re  fo r m an y  y e a rs  8 p e r  c en t p e r  a n n u m . 
F ro m  J a n .  1. 1884, to  J u ly , 1896, Ino lusive, 6 p e r  c e n t y e a rly —3 p e r  
c e n t  each , J a n u a ry  a n d  J u ly .

Annual  R rpo h t .—F isoal y e a r  ends J u n e  30. E a rn in g s  h av e  b e e n — 
1895-96, g ross, $533,839 ; n e t, $212,389 ; o th e r  incom e, $4 ,775 ; in te r 
e s t an d  ta x e s , $91,331; d iv idends, $73 ,9 3 2 ; b a lan ce , su rp lu s, $51,902; 
1894-95, g ross, $474 ,022 ; n e t, $197 ,008 . I n  1893-4, g ross, $433,340; 
n o t, $181,199.

E a r n in g s .—F o r  y e a r  e n d in g  J u n e  30 , 1895, g ro ss , $ 5 3 ,7 9 0 ; n e t  
$ 9 1 ; o h a rg es , $ 6 ,3 1 9 ; b a la n o e , d efic it, $6 ,228 . I n  1893-4 . g ro ss  
$ 0 8 ,0 9 3 ; n e t ,  $4 ,143. - (V .  60 , p . 348 , 561.)

A u s t i n  &  N o r t h w e s t e r n  R R . — O w ns fro m  A u s t in  to  L lan o ,’ 
T e x a s , 99 m .; b ra n c h , F a lr l a n d  to  M arb le  F a lls ,e to . ,  8 m iles; to ta l ,  1 0 7  
m iles, a l l  s ta n d a rd  gau g e . S to ck  a u th o r iz e d  a n d  o u ts ta n d in g  $ 1 ,0 1 6 ,-  
0 0 0 ; p a r  $ 1 0 0 , o f w h ich  th e  S o u th e rn  P ac ific  C o m p an y  o w n s $ 1 ,0 0 8 ,-  
0 0 0 . T h e  la n d  g r a n t  w as  6 0 0 ,0 0 0  a c re s . M o r t g a g e  t r u s te e  A tla n tic  
T ru s t  Co. T h e  5 p e r  c e n ts  a re  fo r  $ 2 0 ,0 0 0  p e r  m ile  a n d  h a v e  p r in c ip a l 
a n d  in te re s t  g u a ra n te e d  b y  th e  S o u th e rn  P ac ific  C om pany .

EABNING8.—5 m o n th s ,  ( 1 8 9 5 . .
J a n .  1 to  M ay  31. ) 1 8 9 6 . .

F o r  y e a r  1895, g ro ss, $ 2 4 4 ,8 2 2 ; 
in te r e s t ,  ta x e s ,  e to ., $ 1 0 5 ,0 3 3 ; 
g ro ss , $ 2 5 8 ,2 2 4 ; n e t ,  $108 ,094 .

.......... g ro ss , $ 9 8 ,4 3 3 ; n e t ,  $ 2 6 ,1 4 0

fro ss, 9 1 ,2 0 8 ; n e t ,  2 3 ,7 6 0  
8 0 ,6 3 9 ; o th e r  incom e, $ 9 ,3 2 8 ; 
b a la n o e , d e fic it, $ 1 5 ,066 . I n  1 8 9 4

A t l a n t i c  C i t y  R y . — C am den to  A tlan tlo  C ity , 57  m .; w ith  b ran ch es , 
A c., of 25 m. T he B rig a n tin e  B each  ro a d , 15 m ., w as  fo rm erly  o p e r
a te d , b u t  s u rre n d e re d  In A ug .,’95 . C onsolidation  in  1889. C ontro lled  b y  
P h ilad e lp h ia  A R esiling  RR. St o c k , com m on, $1 ,200,000; p re fe rred , 
* 1 ,000 ,000 ; (par, $50), of w liioli $1 ,198,600 com m on and  $952,300 
p re fe rre d  ow ned  b y  P h ila . & R eading, a n d  d eposited  as p a r t  seou rity  
fo r th e ir .co lla te ra l 5s o f 1892. D iv id e n d s  on  p re fe rr e d ; In  1891 a b o u t 
3 p. a ;  In  1892 a b o u t 7 '8  p. o.; In 1893 a b o u t 8 '3  p. o. T rustee  of m o rt
gage, G u a ra n tee  T ru s t A Safe Dep. Co. o f P h il. In  y e a r  end ing  J u n e  
3 0 ,1 8 9 5 , g ross $842,364; n e t, $301 ,879 ; ch a rg es , $14 0 ,6 7 2 ; b a lan ce , 
su rp lu s , $161,207. I n  1893-94 g ross, $783 ,620 ; n e t, $217,178.

A t l a n t i c  C o a s t  L i n e  C o .—T his co m p an y  ow ns a  m a jo rity  o f th e  
c a p i ta l  s to ck  and  a  la rg e  am o u n t of th e  bonds in  a  series  of ra ilro ad  
com pan ies  d enom ina ted  fo r  conven ience th e  A tlan tio  C oast L ine Sys
tem . T he system  Includes a b o u t 1 ,552 m iles as  follow s

Com pany—flSee th is  Co. Miles, i Company— M iles
R lchm . F red k b  A P o to m ao lt.. 86 N orfo lk  & C aro lina  H...................110

n 5 on  ' ' e ldou f .............510  N o rth ea ste rn , 8. O.ll......................102
W ilm ington C olum bia A A ug.H242 | P e te rs b u rg  IT 61
C en tra l South  C aro lina  fl........... 40 I RichmondLie P e te rsb u rg  IT........  28
C heraw  A D a rlin g to n ..................110 I O th e r l in e s ..................... .. .  "" 50
F lo ren ce  R R ...................................  42  .......  .................
M ancheste r A A u g u sta  f l ........... 1 7 1 1 If See th is  com pany.

St o c k , E tc .—P a id -up  cap ita l s tock , $10,000,000; no  p re fe rred  s to ck
a n 2 ° ? t ‘ l i 1895’ V uo d eb t o f any kind.” The first dividend w as 1 >» p. 0. declared payable Oot. 1 0 ,1 8 9 5 .

Guar a n ty .—I n D ecem ber, 1895, th e  A. C. L. Co. a g reed  to  g u a ra n te e  
M an ch este r A A u g u sta  firsts , p r in c ip a l aDd in t e r e s t—V. 61, p. 1065.

V* D a n v l l i e  R y . —C om pleted  Feb., 1890, W est N orfolk, 
to  D anv ille , Va., 205 m iles, and  J am o s  R iv e r J u n e tio n  to  C larem ont (3 
fe e t gauge) 51 m iles; s id ings, 29 m ile s ; to ta l, 278 miles.

f o r e c I n s A ^ r i T a ’ inoS 0 6 , Qt i°  *  D anv llle  Railroad, so ld  inio rec io su re  A p ril 3 ,1 8 9 4 , bondholders  p a y in g  a n  assessm ent, o f 2 s; t» n
an d  receiv ing  p. o. in  new  bonds th e re fo r. See p lan  V. 58, p. 815L* 

Stock .—Com m on, $ 2,500,000; non-cum . 5  p e r c e n t  Dref $3 °00 non 
Issued  to J u n o  30, 1895, com m on, $ 2 .1 8 0 ,8 0 0 ^ r “ S , $ 3 ^ 9 9 ° 2 b T '  

Bonds .—T he f ir s t m o rtg ag e  is fo r $1 ,500 ,000  au d  covers tbe road  and  
equ ip m en t. See appU oatlon  for lis tin g  on  N. Y. S tock  E xoliange^n

debtWere paid otf
LAT j3 y ^  to May 3L ’ J S E fc S S S  $l l l J g

62A F  i 36. ̂ o w f n V & e ^ C '  V-
b a lan ee1>defie idli^ 1 8  e i o Ilxl^nh3<̂ ^ 89’9 ®9 ^0be^ ^ Ê i ^ ' f ^ L 9 0 ^ ^

A t l a n t i c  S h o r t  I - l n e . - S e o  V. 61 , p. 151 ; V. 63, p. 29 75

C liarlotto.
ra n g e m e n t b y  S o u th e rn  R ailw ay  Co. 8T O O K % tW ?O 00?parÔ a

1894-95 . $555 ,677  $ 1 2 9 0 7 2  Bed. sur.
1 9 9 3 -9 4 .. 565.780 129 447 T ,  $5 ,950
1892-33 , 588,298 105 834 16 076 1.200

53 mile*. The
th e  C en tra l of U c o rg ia .'a t '5 n e rm m tn n  8i?r? ? ? . t0  a. new  lease  to

.  " ex p en ses. (V. 59, p 7 3 6 ;  V. 61, p. 5 1 4

e

9 5 8 , 2 3 ^  I s S L C ^ i ^ T  ne°t.

Sandersvllle. Flrs't consol. mortgaVo'trus^ to CentrtlTnmt C ^ T  *

A v o n  G e n e s e o  6c M t .  M o r r i s  R R . —(See M a p  E rie  E E .)—O w ns 
fro m  M t. M orris  to  A von, N . Y ., 18 m iles. S u ccesso r in  1 8 6 0  to  G en 
eseo  R R. L eased  to  E r ie  R R . a t  r e n ta l  o f 2 % p e r  c e n t on  s to c k  fo r  3 
y e a rs  fro m  J a n .  1 ,1 8 9 6 , 3 p e r  c e n t  fo r  1 y e a r  m o re  a n d  p e r  c e n t 
th e re a f te r .—(V. 62, p . 318, 589.)

B a l d  R a g l e  V a l l e y  R R . — O w ns fro m  V ail S ta tio n , P a .,  to  L ock’ 
h a v e n , P a ., 51  m ile s ;  b ra n o h e s  to  S u g a r C am p, e tc .,  39  miles" 
L eased  to  P e n n s y lv an ia  R R . Co. fo r  99  y e a rs  fro m  D ecem b er 7 ,1 8 6 4 "  
R en ta l, 40  p e r  c e n t of g ross e a rn in g s . R e n ta l  in  189 5  $ 1 5 3 ,3 9 9 ; in t .  
a u d  ch a rg es , n e t ,  $ 1 1 9 ,7 3 2 ; d iv id e n d s  (10 p . e.), $1 4 0 ,6 2 5  ; b a lan ce , 
deflo it fo r  y e a r , $20 ,893 . R e n ta l  in  1894  $ 1 3 9 ,2 9 1 . S to ck  au th o riz e d . 
$ 2 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 1 ,5 3 5 ,0 0 0  (p a r  $50 ), o f w h ic h  P e n n s y lv a n ia  
R R . J a n .  1 ,1 8 9 6 , o w n ed  $ 7 0 6 ,250 . D iv id en d s  a re  p a id  F.& A .

B a l t i m o r e  &  A n n a p o l i s  S h o r t  L i n e  R R __ O w ns ro a d  from
B altim o re  to  A n n ap o lis , M d., 28 m iles. F o rm e r ly  A n n a p o lis  & B. S. L ., 
so ld  in  fo rec lo su re  in  1894 . St o c k .—A u th o riz e d  s to ck , $1 ,500 ,000 . 
Is su e d -C o m m o n , $ 4 0 0 ,0 0 0 ; p re fe rre d , $500 ,000 . M o rtg ag e  is  fo r  
$ 600,000. J u ly ,  1896, in te r e s t  w as  p a id  in  a d v a n c e  In  J a n u a r y ,  1896. 
In te r e s t  is  p a y ab le  a t  S afe  D e p o s it & T r u s t  Co. of B a ltim o re . F o r  y e a r  
e n d in g  J u n e  3 0 ,1 8 9 5 , g ro ss  e a rn s ., $ 7 6 ,7 8 5 ; n e t ,  $24 ,322 .

B a l t i m o r e  C h e s a p e a k e  6c A t l a n t i c  R y . - O w n s  C la ib o rn e  to  
O oean C ity , M d., 87  m ile s ; b ra n c h , 1 m ile ; to ta l ,  88  m ile s ; fro m  C la i
b o rn e  to  B altim o re , 4 2  m ile s , t r a n s f e r  i s  m ad e  by  w a te r . H i s t o e y  — 
A re o rg a n iz a tio n  in  189 4  o f  th e  B a ltim o re  & E a s te rn  S hore , w h ic h  w as  
so ld  A ug. 2 9 ,1 8 9 4  (V. 59 , p . 371), t h e  M a ry la n d  S te a m b o a t Co., E a s te rn  
S hore  S. B. Co. a n d  C h o p ta n k  8. B. Co. F if te e n  b o a ts  a re  ow ned .

S t o c k s  a n d  B o n d s .—P re fe r re d  is  $ 1 ,5 0 0 ,0 0 0 , e n t i t le d  to  5 p e r  c e n t  
cu m u la tiv e  d iv id en d s ; com m on, $ 1 ,000 ,000 . A tla n t ic  T r u s t  Co N  Y 
is  m o rtg ag e  tru s te e . P re s id e n t, J o h n  E . S ea rle s , N ew  Y o rk  ’’

A n n u a l  R e p o r t .—R e p o r t  fo r  y e a r  e n d in g  A u g u s t 8 1 , 1 8 9 5 , w a s  
1’; , 2 7 '1; sh o w in g  e a rn in g s  a s  fo llow s: G ross, $ 5 1 4 ,1 0 8 ;  

n e t,  $129 ,806 ; o th e r  incom e, $686; in te re s t ,  e tc ., $62 ,7 4 2 ; b a l a n c e

!” 2f3U7eif v ! ’Io ,% .?2l;8V3|2 , |1:0| S7 !5)14’109i n6t’ 129’806-<W  59- P. 
B a l t i m o r e  6c L e h i g h  R a i l w a y . — Se e S u p p l e m e n t  o f  J a n .  1 8 9 5

m uir 'u ‘V ? R 1 °  ]? 1S * T :(s 'e e M a p ) .— R o a d .—O p e ra te s  fro m  B a lti  
m o re  to  P h ila d e lp h ia  a n d  B a ltim o re  to  C hicago , a n d  h a s , v ia  th e  B alti- 

*  P hi0 §• W-, a d l r e c t  ro u te  to  C in c in n a ti a n d  St. L o u is , th e  to ta l  
m ileage  le a sed , ow ned  a n d  o p e ra te d  ('exc lud ing  th e  B alt. & Ohio S ou th - 

J u ly > 1895, 2 ,0 9 4  m iles , of w h ich  773  m ile s  a re  
S  r U ) R 3,u  m i t o e u s t  o f th e  Ohio R iv e r. T h e  “ B lu e  L in e ” (see 
C en tra l R R . o f N . J .) en ab le s  i t  to  re a c h  N ew  Y ork , n e a r  w h ich , on  
S ta te n  Is la n d , i t  h a s  f r e ig h t te rm in a ls .  See 8. I. R a p id  T ra n s it .  
i n ^ STA?£fi1na<,,ie5 P le„Val!ey R R : ? f  V irg in ia , 62  m iles. C o n tro ls  C leve- 

& V a ,le^ R y ' and  Is in te re s te d  in  th e  W est V a. & P i t t s -
o p e I e d (M ay 'T, ^8 9 5  ( v T o 'p . W T O 4 j ” lm e l 11116 ^  B a ltlm 0 re ) w as  

H0 8v  8^°c3c w a j  so ld  10 W este rn  U nion fo r  $5 ,0 0 0 ,0 0 0  W este rn
Union s to ck  a t  p a r  an d  a  re n ta l  o f $ 60 ,000  p e r  y e a r  fo r  fif ty  y e a rs  In
S t u i i n t t a k B u m S 0 ’1a° °  ° !  th e  W.08 teru  U n io n  s to c k  w as  re p o r te d  f„  l .™  th e  t ie a s u ry . A o o n tra e t  o r  lease  m ad e  w ith  th e  Ohio. & N. P ae . 
In  Deo., 1891, g iv es  u se  o f te rm in a ls  in  Chicago.

“ “ ’“ ‘“ “ K rn te re s t  in  th e  s to ck  o f th e  P i t t s b u r g  & W es te rn  (w hich  
in th e  ^  w h ^ r 866 b e l?w - ow n s  a  c o n tro llin g  in te re s t
rJin .-iii,,' wlllcdl ,Hee' F o r  c o n tr a c t  w ith  A k ro n  & C hieagoJ u n c t io n  a n d  B a ltim o re  B e lt ro a d s  see  V. 5 1 , p. 344 b
n™  1895, a u  im p o r ta n t  c h an g e  to o k  p lace  in  th e  d ire c t->, lio fo llow ing  re p re s e n ta tiv e s  of N ew  Y ork  a n d  L o n d o n  b a n k in g
S S r W f S S  . LoaisfR ead  o f Vm-mU^A-2 ' r . E g J ^ P 611!1*0 B r w " B r o th e r s ;  W illiam  A . i , ‘ a d  V e im ily e  & Co., a u d  H o w lan d  D av is  o f B lak e  B o isse v a in  A

- S e e V f 6 L ° ^ '9 2 S4l!bU ^ 6 ei l 5 3 M r' M ay e r 1-eslg n ed  fro m  th e  P re s id e n c y

" i  m e i v e r i
t t r - T O  nss. W i W 19, of the
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Subscriber* w ill  confer a great f i r o r  by g iv in g  Im m ediate notice o f  an y  error discovered in  these T ab les,
RA ILR O A D S. Milos

F o r  e x p la n a tio n  o f co lu m n  h ead in g s , A c., see  n o te s  of 
o n  f irs t p a g e  of ta b le s . I R oad.

B altim ore <& Ohio—(C on clu d ed )—
E ouip . t ru s t .  8 e r.B .,$ 200 ,000  d u e  y’r ly  *<ov. l.c*  
;B .A  O. E q u ip . Co. M ., $3 ,400 ,000 , g., gu . p . Al.c* 

«  f Sohnyl. R. E a s t  S ide RR. 1 s t M ., g. iguar.) 
?  | B alt. A N . Y. R R ., 1 s t M., gold , g u a r . . .  cJtr 
£   ̂ A kron  A Chic. Ju n o , l s t m . ,  gold, in t. gn.o*

B a ltim o r e -------------
P re fe r re d  s to ck , 7 p e r  c en t, n o n -o u m u la tiv e ........
C in c in n a ti A B altim o re , l e t  m o rtg ag e
B. A O .8.W. go ld  (gnar. p. A L, end.).c*
Ohio A M iss., 1 s t con. M., a. f. ($83,000 a re  6s).c* 

2d  oonsol. m o rt. (sink, fund ), no  d ra w in g . ...c*  
S p ring . D iv. (8p . A I1L 8. E .) l e t  M. ($3 ,000 ,000)c*
F ir s t  g e n e ra l m o rtg a g e ....................... - - .......
E q u ip .T r .,3  e e r le e ,$ 70 ,500  d rn .y e a r ly  a t  1 0 0 .c* ' 

B .A O .8 .  W. R y., l e t  con. M., g., gu. (end .).c*A r
In co m e  m o rt., A A  B (A, $ 8 ,7 5 0 ,0 0 0 )..............cat*
B. A O. 8. W. T erm . Co. l e t  M. gold , g u a r .,  pAi.c*

t G u a ra n tee d , p r in c ip a l a n d  in te re s t ,  b y  th e  re 
ce iv e rs  a n d  th e  B. A O . R R.; due  J u ly  1 ,1 8 9 9 , 
su b jec t to  c a ll a t  p a r  J u ly  1, 1898, o r  J a n .  1, 
1899.

11

73
7

5
281
393
393
222

909
909

D a te
o f

B onds

8ize , o r 
P a r  

V alue.

1890
1896
1886
1889
1890 
1890 
1894

1869
1889
1868
1871
1874
1883
87-’91
1893
1893
1892

$ 1,000
1,000
1,000
1,000
1,000
1,000

'Too 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000Ac 
1,000 
1,000

A m o u n t
O u ts tan d in g

$ 1,000,000
3 .400 .000
4 .500 .000

350 .000
1 .500 .000
6 ,000,000

( ? )
10,000.000
20,000,000

333 .000
10 .667 .000

6.468 .000
2 .952 .000
1.993 .000

362 .000
212.000

10 .483 .000
18 .750 .000

1 .200 .000

IN T E R E S T  O R  D IV ID E N D S .
R a te  W hen W h ere  P a y a b le , a n d  by  

P e r  c en t. P a y a b le  W hom

5
6 g .
£  g ‘ 5 g.
I  g *5 g.
41*

M. A N. 
J .  A J .  
J .  A D. 
M. A N. 
M. A N. 
M. A N. 
A. A O.

7
4i*  g. 

6 A 7 
7 
7
5
6

4i* g. 
5
5 g.

J .  A J .  
J .  A J . 
J .  A J . 
A. A O. 
M. A N. 
J .  A D. 
V arious 

J .  A J .  
See t e x t  
M. A N.

P h ila .,  F in ’ce  Co. o f P a . 
N. Y ., M erc. T r. &  B ost.

P h ila ., S o licito rs’ Co. 
N.Y.,J.P.M .ACo.;«fcBalt. 
N ov., ’95 , coup , la s t  pd. 
M ay,’96 , p d . J u n e  6, ’96

O w ned  by  B alt. A Ohio.

N. Y ., F a rm e rs ’ L. A Tr. 
do  do
d o  do
do  do
do  do
do do
aringM agounA C o 
N ew  Y ork.
8ee  te x t.

N. Y ., F a rm e rs ’ L. A T r.

N .Y .I

B onds—P r in c i
p a l,W h en  D ue. 

Stocks—L a s t 
D iv idend .

N v. 1,’ 96-1900 
J u ly  1, ’98-99 
Deo. 1, 1935 
M ay 1, 1939 
N ov. 1, 1930  
N ov. 1, 1990  
A pr. 1, 1944

J a n .  1, 1900 
J a n .  1, 1990 
J a n .  1, 1898 
A pr. 1, 1911 
N ov. 1, 1905 

J u n e  1, 1932 
10  p. o. y ea rly . 
J u ly  1, 1993 
J u ly  1 , 2043 
M ay 1 , 1942

JVe%e Y ork R eorganization  Com m ittee.—Louis F itz g e ra ld  (C hairm an) • 
E u g en e  D elano , E d w a rd  R. B acon, H o w lan d  D avie, W. A. R ead , A u g u st 
B elm ont, H en ry  B u dge; Seo’y , H. C. D om ing .—(V. 62 , p . 455 , 777.)

B altim ore R eorgan iza tion  C om m ittee.—R ep resen t*  a ll th e  secu rities  
o f th e  s y s te m : A le x an d e r  S h aw , C h a irm an ; C. M o rto n  S te w a r t ,  J o h n  
GtIL J .  G. H a rv e y , T . E d  w ard  H a m b le to n , J a m e s  L . M cL ane a n d  D- 
F a h n esto ck , J o h n  M .N elson, S e c re ta ry , B a ltim o re .—(V. 62 , p . 5 4 7 ,7 7 7 .)

T erm inal B onds o f  /A*/.—S ee V. 62 , p. 588.
London Com m ittee.—In L ondon  M essrs. J .  8. M o rg an  A Co., B row n , 

S h ip ley  A Co. a n d  B ar in g  B ros. A Oo. (L td .) a re  co -o p e ra tin g  fo r th e  
p ro te c tio n  of E ng lish  holder*  o f sec u rit ie s  issu ed  th ro u g h  them .

Loan o f  /.ft?;.—S p e y e r  A Co., in N ew  Y ork , a n d  S p e y e r  B ro th e rs , in  
L ondon , w ill rece iv e  d ep o sits .—(V. 62 , d . 455 , 1039.)

S ch u ylk ill E ast S ide Firstsr.—M essrs. D ick  B ro th e rs  A Co., P h ilad e l
p h ia , re q u e s t  h o ld e rs  to  c o m m u n ica te  w ith  them .

C o u p o n  P a y m e n t s .—C ou p o n s h a v e  b een  tre a te d  a s  fo llo w s :
I>ue Ju n e  1— When P a id .

L o a n ’77  IB.A O. A C hi.) J u n e  1 ,'9 6
T e rm in a l M. 1 8 9 4 ..........J u u e l , ’96
Schuy Ikiil R Iv.E .S . 1 * tM .J une  1. ’96 
W a*h.C. A P t.L . 1st M.6s .N o t p a id  

Due J u ly  1—
B. A O. c a r t r .  4 1**..........J u ly  1, ’96
B ond  to  C ity  o f B a l t . . . .  J u ly  1, ’96

Due M arch  1— When P a id .
B. A O. lo a n  1 8 7 2 f  . . . . I n  J u n e
C ent. Ohio 4 ***.............J u n e  9 / 9 0

D ue A p r il  1—
B. *  O. E x t .  4s. 1 8 5 3 . .A pr.
E qu ip . T r . 5 s , "B ” ........
P a rk e rs b u rg  B r. 6s * . . J u n e ,
P h ila . Br. 4% i*i..............J u n e ,
P i t ts .  C lev. A Tol. 6s . .A p r .
W. Va. A P i t t s  1 s t 5 s . A p r.
S ta te n  Isl. R . T . 1 s t 6 s . A pr.

D ue M ay L 
A k ro n  A C hi. J u n o . 5 § .P u rc h a s e d  
B a ltim o re  B e lt 5 s * . . . . J u n e  6 , ’96 
B a lt.  A N .Y . l s t M . 5 s .  M ay 1, ’96 
B. A 0 .  lo an  1 8 7 4 * . . .  In  1896
E u lp . T r . MB ” 5 s ...........M ay 1, ’96
C leve. T e r. A VaL 4 s . . . M ay 1, ’96
Confl. A O ak. 5 s ............N o t p a id
N ew. 80m . A S tr a i ts  5 s.N o t p a id  
P it ts .  A W est. 2 d  M. 5 s .N o t p a id

1 /9 6

1896 
1896 
1 /9 6  
1 /9 6  
1 ,*96

L o an  1 8 8 0 e x t.  a t  4  p. a J u l y  1, ’96 
Col. A C in. M id .p re f .s tk .N o t p a id

1 s t M. 4**s.....................N o t pa id
N o rth w . V ir. 6s  o f 18 5 5 .J u ly  1, ’98 
P it tsb . A C onnell. 1 s t  7s. J u ly  1, ’96

Consol. 6s ......................J u ly  1 , ’96
P it ts b . J u u c . 1 s t A 2d  M .Ju ly  1, '9 6  
P it ts . P a in . A F a ir . 1st M .J u ly  1, ’96 
P it ts .  A W e s t  1 s t M. 4 s . J u ly  1, ’96 
8 a n d .M an s .A N .ls tM .7 s .N o t p a id  
S ta te n  Isl. R. T. 2d  M .S s.Ju ly  1, ’96 
W inch. A P o t  in te r e s t . . J u ly  1, ’96 
W inch. A S tra s b . d i r — J u ly  1, ’96

\ P u rc h a s e d  a t  m a tu r i ty ,  b u t  p a id  on  d a te s  nam ed .
C a p i t a l  St o c k . — Pre fe rre d  sto ck  c a rrie s  6  p e r c e n t  d iv id e n d s  o n ly .
In  N ov. 1891, th e  s to ck  w as in c re a se d  from  $ 1 4 ,7 9 2 ,5 6 6  to  $25 ,000,- 

000 to  p ay  a  20 p e r  c e n t  s to ck  d iv id en d , $2 ,1 6 1 ,8 0 0  fo r  p u rc h a se  of 
P i t ts b u r g  A W e s t R R. s to ck  a n d  a b o u t $ 5 ,0 0 0 ,0 0 0  fo r  Im p ro v em en ts .

D i v i d e n d s  s in ce  ’8 5 . .  i  ’86. ’87 . *88-’90 . *91. ’92. ’93 . ’94.
O n co m m o n ................( 8 4 N one. 20* 3 -H 5 4 1*

In 1895, none. See V. 61 , p. 703. / I n  s to c k  D ee. 3 1 ,1 8 9 1 .)
R e c e iv e r s * Ce r t if ic a t e s .—In  M ar , 1896 , th e  Issue  o f $5 ,000 ,000  

c e r tif ic a te s  w as  a u th o riz e d  fo r m a te r ia l ,  su p p lie s , e tc ., a n d  fo r  re s to 
ra tio n  of ro ll in g  stock  a n d  e q u ip m e n t. T h e  c e r t if ic a te s  a re  re d e em 
a b le  in  gold a f te r  J u n e  1, 1897, on  30  d a y s ’ n o tic e . I t  is  ex p ec te d  
o n ly  $ 4 ,0 0 0 ,0 0 0  w ill be Issued . See V. 62 , p. 1039.

B o n d s .— T h e  v a r io u s  lo a n s  o f th e  B. A O. S y s tem , In c lu d in g  th e  
am o u n t o f  e a c h  o u ts ta n d in g , th e  ro a d , e tc ., co v ered  b y  th e  m o rtg ag e , 
an d  th e  e a r n in g  po w er o f a  n u m b e r  o f th e  lin e s , w e re  g iv en  in  a n  a r t i 
c le  on p age  3 o f th e  I x v e s t o h s * S u p p l e m e n t  fo r A p ril, 1896. In  a d d i
tio n  to  bonds g iv en  a b o v e  as  o u ts ta n d in g , th e  B. A O. s in k in g  
fu n d s held  J u n e  3 0 , 1895, co n so ls  of 1887 to  th e  a m o u n t o f $4 ,865 ,000  
(in terest on  w h ic h  is paid  In  conso ls  th em selv es) a n d  o th e r  first-class  
in terest-b ea rin g  bonds to  am o u n t of $3 ,366 ,196 . V. 61 , p .9 2 8 . „

T he consolidated m ort. o f  1887 a b s t r a c t  V. 40 . p. 804.
T he term in al m ortgage  a b s t r a c t  in  V. 5 9 , d . 7 1 , 72 .
In s ta lm e n t  of flW .O O O  d u e  A p ril 1, 1896, o n  B. A O. E q u ip . T ru s t  

lo a n  w as  ex te n d ed  fo r  one  y e a r .
G u a r a n t ie s .—In  a d d itio n  to  th e  b o n d s  g iven  in th e  ta b le , th e  00m 

p a n y  g u a ra n te e s  th e  fo llow ing  bonds. 8ee  s ta te m e n t  fo r th is  co.*
C olum bus A Ctn. M id land  4**s. *

do  do  3  p . c . on  p rc f. 
M o n o n g ah e la  R iv e r 5s.
P it ts .  C lev. A T ol., a s  to  in t . ,  1 s t 0s.II 
W est Va. A P itt* ., a* to  in t . ,  1 s t 5s.*

B. A O . S o u th w es te rn  1 s t 4 4 s .  *
do do  1 s t  conso ls.

C leve. T erm . A V alley R y. *
S ta te n  Is la n d  R. T . 2d  5s. *
V alley  of V a., -$108,000 1st 6». *
W in. A P o to m ac , $ 1 47 ,250  1st 6s. |

EEr a l  F ina n ces , A c.—T h e  f lo a tin g  dr 
fo llo w s: B ills  p a y a b le  and  c la im s  a u d ite d  to  M ay 1, $3,632,741 ; 
ad d itio n a l c la im s, a b o u t $ 5 0 0 ,0 0 0 ; pay  ro lls  fo r F e b ru a ry , $ 8 6 6 ,8 0 1 ; 
to ta l, $4 ,’.>99,542 (of w hich  $ 2 ,847 ,680  rem a in ed  u n p a id  M ay 1 ); due 
receiver*  fo r d isb u rsem e n ts , $ 8 0 8 ,0 7 2 ; n e g o tia b le  p a p e r , in c lu d in g  
e n d o rsem e n ts , $9 ,500 ,000 , fo r w hich a re  p ledged  s u b s ta n t ia l ly  *11 th e  
ser uritieH o f th e  co m p an y , e s tim a te d  a t  $ 18 ,000,000. V. 62 , p. 1039.

In  J u n e ,  1896, w ere  issu ed  $5 ,000 ,000  rec e iv e rs ’ c e r tif ic a te s  fo r  th e  
p a y m e n t o f flo a tin g  in d e b te d n ess  an d  fo r re p a irs  o f c a rs  and  locom o
tiv e s  ($1 ,050,898;; re p a irs  of ro ad w ay  an d  t ra c k ,  e tc . ($1,290,000). 
C ar tru st certifica tes lor  $3 ,4 0 0 ,0 0 0  w ere  a lso  issu ed  fo r p u rc h a se  of 
5 ,0 0 0  f re ig h t c a rs  a n d  75  locom otives—V. 62 , p. 948.

E a rn ing^ .—7 m o n th s , $ 1 8 9 5 -6 ...g ro ss, $14 ,561 ,962  ; n e t, $4 ,513 ,112  
J u ly  1 to  J a n .  31. ( 1894-5.. .g ro ss , 13 ,778,131 ; n e t ,  4 ,413 ,786

a n n u a l  Re p o r t .—Fisca l y e a r  e u d s  J u n e  30 . A n n u a l m e e tin g  a t  
B a ltim o re  on th e  th ird  M onday o f N ovem ber. R e p o r t  fo r 1894-95 
w as  g iv en  in  fu ll In V. 61 , p. 922 , 927. See a lso  e d ito r ia l, p. 899.

Year en d in g  J u n e  30—
G ross e a rn in g s ..........................
O p e ra tin g  e x p e n s e s ...............

N e t e a rn in g s ............................. $ 7 ,016 ,139
Add inoom e from  o th e r  aonroes 1 ,627 ,595

1895. 1894.
...$ 2 2 ,8 1 7 ,1 8 2  $ 22 ,502 ,662  
. . .  15 ,801 ,043  15 ,560 ,689

1893.
$ 26 ,214 ,807

19 ,041 ,982

$6 ,9 4 1 ,9 7 3  $7 ,172 ,825
1 ,982 ,858  2 ,251 ,377

T o ta l n e t  in o o m e.....................  $ 8 ,643 ,734
N et e a rn in g s  W ash’n  B ra n c h . .  174 ,410
F ixed  c h a rg e s ................................. 6 ,759 ,643
D lvid’s  on  1 s t  a n d  2d  p f. s took. 300 ,000
D iv idends on  com m on s to c k * ...........................
P a y m e n ts  to  r e tir e  b o n d s ...........  7 70 ,164

$8 ,924 ,831  $9 ,424 ,202
205 ,001  213 ,537

6 ,522 ,581  6 ,697 ,225
3 00 ,000  3 00 ,000

(21*) 624 ,935  (2**) 6 24 ,922
76 0 ,3 4 7  759 ,711

L eav in g  a  b a la n ce  o f * ..........  $63 9 ,5 1 7  $511 ,967 $ 828 ,807
* T he d iv id e n d  ch a rg ed  to  e a rn in g s  w as  o n ly  t h a t  p a id  in  M ay.

------------1895.------------ . ,-------------- 1894 .------------- »
Year end. Jun e  3 0 — Gross. Net. Gross. Net

M ain S tem , A c................. $10 ,8 0 6 ,3 3 7  $4 ,142 ,107  $10 ,6 8 5 ,6 2 9  $4 ,107 ,708
~ ‘ ‘ gST 1 67 ,717  7 53 ,401  175 ,084

1 74 ,410  656 ,561  205,001
5 58 ,482  1 ,833 ,842  514 ,070
921 ,141  2 ,60 2 ,3 3 4  7 09 ,312
81,161 4 89 ,447  def. 10 ,019
98 ,0 0 4  347 ,3 0 0  75 ,732

2 0 6 .8 3 3  1 ,069 ,428  166 ,658
1 08 ,487  7 06 ,093  126 ,400

d ef.2 ,015  99 ,623  def. 12,445
50 4 ,8 8 0  2 ,8 7 0 ,5 4 6  815 ,198

54 ,931  388 ,4  jS 69 ,274

P a rk e rs b u rg  B ra n c h ----  731 ,421
W ashing ton  B ra n c h .. . . .  624 ,812
P h ilad e lp h ia  D iv is io n ...  1 ,776 ,317
P ittsb u rg  D iv is io n .......... 3 ,0 1 5 ,7 2 7
W heeling A P it ts . D iv ..  633 ,775
M id land  D iv is io n ............. 399 ,910
C en tra l O hio D iv is io n ...  1 ,096 ,602
L ake E rie  D iv is io n .......... 714 .171
S tra itsv ille  D iv is io n ___ 123 ,572
C hicago D iv is io n .............. 2 ,500 ,745
A kron  D iv is io n ................  39 3 ,7 9 4

T o t a l .............................. $ 2 2 ,8 1 7 ,1 8 3  $7 ,0 1 6 ,1 3 8  $ 2 2 ,5 0 2 ,6 6 2  $ 6 ,941 ,973
—(V .60, p . 42, 258 , 348, 391 , 711 , 794; V. 61 , p . 70 , 111, 153, 473 , 558, 
569 , 6 6 1 .7 0 3 , 749 , 818, 829 . 8 9 9 ,  9 2 * .  924 , 9 2 7 ,  1106, 1153; V. 
62 , p. 184, 231, 318 , 363, 412 , 4 1 4 ,4 5 5 . 5 4 7 .5 8 8 ,5 9 1 , 6 3 4 ,7 6 1 ,7 7 7 ,  
820. 821, 867, 9 0 7 , 9 4 8 , 9 8 7 , 1039, 1086, 1138, 1176, 1178—V. 63, p. 
28 , 31.)

B a l t i m o r e  A  O h io  S o u t h  w e s t e r n  R y .—( SecMap o f  B alt. A Ohio).
Road Owned— Miles.

C in c in n a ti to  E a s t  S t  L o u is ---- 339
No. V ern o n  to  J e f fe rs o n v i lle .. .  53 
B ea rd s to w n  to  S h aw n ee  to w n . .228
C in c in n a ti to  B e lp re ......................193
M arie tta  to  B elp re .........................  11
P o r tsm o u th  to  H a m d e n ..............  55

Road Owned— Miles.
E la n o h e s te r  to  H illsb o ro ............  22
N ew  A lb an y  & E a s te rn ................ 8
C in c in n a ti A  B e d fo rd .................  11
T rac k a g e  I11 C in c in n a ti . ...................... 1

T o ta l o p e ra te d  J u n e  30 ,1895 .921
D oub le  tra c k  an d  s id ings  275  m iles.
H i s t o r y , E t c .— T his ra ilw a y  co. w as  a  c o n so lid a tio n  on  N ov. 1 ,1 8 9 3 , 

o f th e  B. A  O. 8. W. RR. and  th e  O hio & M iss, p e r  p la n  in  V. 56 , p. 504 .
C a p i t a l  St o c k .— S tock  is $30 ,000 ,000 , of w h ich  $ 2 0 ,0 0 0 ,0 0 0  is 7  p. 

e. n o n -cu m u la tiv e  p re fe rred . T he $10 ,0 0 0 ,0 0 0  com m on  is h e ld  by  th e  
H. A  O. an d  c a rr ie s  co n tro l. A ll th e  s to ck  h a s  b een  issu ed , b u t  to  
J u ly , 1896, on ly  $ 1 9 ,2 8 1 ,3 0 0  p re fe rr e d  h ad  b e en  lis te d  on  th e  
N ew  Y ork  S took E x c h an g e .

Bo n d s .—Ab s tr a c t  of firs t m ortgage o f 1889 (g u a ra n te e d  b y  B. A O.) 
w as in  V. 51,i» . 245. O f th e  $ 3 7 ,500 ,000  first consols.. a lso  g u a ra n te e d  
p rin c ip a l an d  in t. by  B. & O ., $ 11 ,000 ,000  a re  re s e rv e d  to  re t i r e  a t  m a
tu r i ty  th e  B. A  O. S. W. f ir s ts ;  $ 1 ,500 ,000  to  re t i r e  a  like  a m o u n t o f 
B. d  O. S. W. Terminal firsts  ; $ 20 ,500 ,000  w ere  to  be is su ed  in  e x 
ch an g e  fo r O hio & M ississipp i b onds o f th e  sev e ra l Issues a n d  th e  p re 
fe rred  stock  ; an d  $4 ,5 0 0 ,0 0 0  w ill be a v a i la b le  fo r  im p ro v in g  th e  Ohio 
A  M ississipp i and  fo r  o th e r  p u rp o se s . T h e  to ta l  m a y  be  in c re a se d  b y  
issu e  o f fou r  p er  cent b onds fo r  te rm in a ls , d o u b le  t ra c k s ,  eq u ip m e n t, e tc .

T he  incom e m ortgage 5 p e r  c e n t gold  b o n d s  (F a rm ers ’ L o an  A T. Co., 
tru s te e )  a re  n o n -cu m u la tiv e . S eries  A ($8,750,000) a re  p r io r  to  B ($10,- 
000 ,000 ; fo r p r in c ip a l a n d  in te re s t. In  A p ril,  1896 , $8 ,651 ,000  
ser ies  A h a d  b een  lis ted  on  N. Y. S tock  E x c h a n g e ; se r ie s  B lis ted , 
$9 ,655 ,000 .

Interest dividend  o f 2 1* p e r  c e n t w as  p a id  Nov. 1, 1895  on  “ A ” 
incom es; th is  is th e  f irs t p a y m e n t s in ce  th e  co n so lid a tio n .

Ohio <& general m ortgage bonds w ere  m o s tly  d e p o sited  fo r  e x 
ch an g e ; bonds o f  this and other issues o u ts ta n d in g  J u n e  30, 1895, a re  
g iv en  in  th e  ta b le  above, eq u ip m e n t t r u s t  6s a s  o f Dec. 15. T hese  is
sues w ere  o rig in a lly  as  fo llow s: 1 s t consols, $ 6 ,6 1 3 ,0 0 0 ; 2d  consols,

t3 ,213 ,000  ; Spring. Div., $ 2 ,0 0 9 ,0 0 0 : O. A M. f irs t g e n e ra l m o rtg ag e , 
4 ,0 0 6 ,0 0 0 ; C lnn . A B edfo rd  5s, $ 1 3 5 ,0 0 0 ; N ew  A lb an y  A E a s t. 5s, 

$150 ,000 . F o r  te rm s  o f e x ch an g e  see  S ep t., 1893. S u p p l e m e n t .
L oans a n d  b ills  p a y ab le  J u n e  3 0 ,1 8 9 5 , w e re  $322 ,724 .
E a r n in g s .— 11 m os., 

J u ly  1 to  M ay 31.
• 1895-6....... g ross, $5 ,905 ,264 ; n e t ,  $1,978,546.’
[ 1894-5....... g ross, 5 ,834 ,014 ; n e t ,  2 ,162 ,274 .

G e n e r a l  F in a n c e s .—1T hough  th is  o om pany  is c o n tro lle d  b y  th e  B . A  
O., w h ich  w e n t in to  receivers* h a n d s  F eb . 29 , 1896, th e  B. A O. 8. W. 
w as n o t affec ted  b y  th a t  re ce iv e rsh ip . V. 62, p . 455 . I n  F e b ru a ry , 
1896, $ 7 00 ,000  consol. 4**s w e re  lis ted , h a v in g  b e en  Issued  fo r  
im p ro v em en ts , e q u ip m en t, etc .

A n n u a l  R e p o r t .—T h e  fiscal y e a r  en d s  J u n e  30 . T h e  second  a n im a l 
r e p o r t  g iven  In V. 61, p. 922 a n d  929 co v ers  th e  y e a r  en d in g  J u n e  30 , 
1895, a n d  co m p are s  iw fo llow s w ith  th e  p rev io u s  12 m o n th s:
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S u b s c r i b e r .  w i l l  r o n f r r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e . e  T a b l e . .

RAILROADS.
F o r  e x p la n a tio n  o f co lum n b w l ln f a ,  Ac., son no tes 

on firs t p age  of tab les.

Ball, <1 Potomac— Is tM . (tun.) g.,». f. 1 p .o .,n o td r’n.o* 
l e t  roafi.guar.,K old , e. f. I p. o., n o t d ra w n ..o ’ 
Oonsofl d a te d  m o r t f s tv  f o r *10 ,000,000, gold..o* 

B angor 4  A r.—1st M.*3 ,380 .000 («16.000 p.m.) g .o '
2d  m o rtgage . *1 ,0 5 0 ,0 0 0 (« 5 ,0 0 0 a  m ile), g o ld ----
B a n g .*  r l s c a t a .—I’ref.M . G reen  E x t-."as»um ed ."

Bonds held by C ity  of B angor, *000,000 a re  6s.
Bath 4  H am m ondsport— 1 s t m o rtg ag e , g o ld .............

Second m o rtg ag e , go ld ............................................... . .
B u t  A 0 r u k —» lo i 'k  ( g u a ra n te e d  4 p e r  o e n t  b y  en d .)

1 st M .,g ,g u a r.p . A t.(end .)........................ — . ...c& r
2d M. fo r *1,000,000, gold, g ua r. p. A 1. (end.) .c * r  
C loarf.B ttum .C oal l s tM . . l n tg u .  by Bit. C r.,gold .o  

B tlla ir tZ ii 'i tM v ilU A  Oin.—P rio rlle n  in o r t .,re d .a tl0 5  
1 s t M. (*262,000 re serv ed  fo r p r io r  lien  b o n d s)..  

Bell KK 4  Slock Y a n to f  In ilian apolis—1 s t  in o rt ..
M ortgage fo r * 1 ,000,600, o u r r e n o y ..........................

B tlt R g.(O hatt.) 1 s t M. (red. a f t.  J u ly  1 ,1 9 0 3 ) g.o*
Bslvidere Del.—le t  M., e x t 'd  In '7 7 , conv ., g u a r ....... 0

Cons. M. o f '76 , g ua r, by  On. C o's A P a . R R .,s. f  . . r
do  s ink ing  fu n d .................................................. r

B u rlin g ton  4  Rutland— 1 s t m o rtg ag e ..........................
Birm . She/. 4  Tcnn.K it.—Bee N o k t h br n  A labam a . 
H too mb. A Suit. R R.—1st M.. *600,000 (dr. a t  par)o  
Boiton 4  A tban y—Stock ($36,000,600 au th o rized ).. 

B onds (not m ort.) Issued to  S ta te  f o r i ts  s to c k — r
B onds (not m ortgage; fo r * 5 ,0 0 0 ,0 0 0 .................... 0
P itts f ie ld  A N orth  A uam s (leased) s to o k .................
W are E lv e r  R R .s tock , 7 p. o. r e n ta l  999 y e a r s . . .

Miles
of

R oad.

D ate
of

Bonds

Size, o r 
P a r  

V alue.

A m o u n t
O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S . B onds—P rin c i
p a l ,  W hen D u e - 
Stocks—L a s t 

D iv id en d .
R a te  p e r  

cen t.
W hen

P a y a b le
W here p a y ab le , a n d  by

l i* 1871 $1,000 $ 1 ,500 ,000 6 g. J .  A J . B a lt. Office a n d  L ondon . J u ly  1, 1911
90 1871 i,o o o 3 ,000 ,000 6 g. A. A O. B alt. Office a n d  L ondon . A p r. 1, 1911
92 1889 1.000 3 ,000 ,000 5 g- J .  A J . do C a lv e r t St. J u ly  1, 192 9

211 1893 1,000 3 ,360 ,000 5 g. .1. A J . N . Y ., G u ar. T r u s t  Co. J a n .  1, 1943
1895 8 40 ,000 5 g* J .  & J . N. Y .U .S .M tg e .& T . Co. J u ly  1, 1 9 4 5

77 1883 500 i&c. 300 ,000 5 A. A O. B o sto n , M ereh . N a t. Bk. A pr. 2 , 1913
77 1869 1,000 9 25 .000 6 A 7 A. A O. B an g o r, Me. A p r. 1, 1899
10 1889 1,000 100 ,000 5 g. J .  A D. N ew  V ork  C ity. J u n e  1, 1 9 1 9
10 1893 1,000 200 ,000 5 g. A. & O. do do A p r. 1, 1923

150 50 5 ,500 ,000 4 p e r  an. Q . - J . N .Y ., G r’n d  C ent. D ep o t J u ly ,  1896
150 1886 1,000 5 ,000 ,000 4  g. J . A J . do do J u ly  1, 1936
150 1892 1,000 500 ,000 5 g. J .  A J . do  do J u ly  1, 1936

1891 100 Ao. 803 ,100 4 g. J . A J . N. Y ., K n ic k e rb ’r  T ru s t. J a n .  1, 1940
102 1889 1,000 216 ,000 6 J .  A J . J u ly , ’94 , o o u p .la s tp a id . J u ly  1, 1 8 9 9
102 1890 1,000 1 ,238 ,000 4 J .  A J . J a n .  1, 1 9 4 0

1876 500 ,000 6 J .  A D. In d ia n a p o lis . D ec. 1, 1896
1881 1,000 See te x t . 6 M. & N. P h ila .,  W. H . N ew bolds. A p r. 30 , 1911
1895 300 ,000 3 t o 4 t o 5 J .  & J . B a lt.,  M ereh . T r . & D ep. J u ly  1, 1945

64 1867 1,000 1 ,000 ,000 6 J .  & D. P h ila d e lp h ia , P a . R R . J u n e  1, 1902
67 1885-7 1,000 1.249 ,000 4 V arious do do S en t., 1925 -2 7
67 1893 1,000 562 ,000 4 J . A J . do  do J a n .  1, 1933:
59 1877 1,000 4 75 ,000 7 M. & N. N .Y ., U n io n  T r u s t  Co. N ov. 1, 1897

30 1889 5 99 ,000 5 J .  A J . J a n . ,  '9 6 , coup , la s t  pd . J a n .  1, 192 0
389 100 25 ,000 ,000 8 p e r  an . Q .-M . B o sto n , O f.K n ee lan d  St. J u n e  30 ,189(1

1882 3 ,858 ,000 5 A. A O. do do A p r. 1, 1902
1893 3 ,627 ,000 4 A. A 0 . do do O ct. 1, 1913

19 100 450 ,000 5 p e r  an . J .  A  J . do  do J u ly  1, 1890-
49 100 7 50 ,000 7  p e r  an . J .  A J . do  do J u ly  1 , 1896-

T ear end. Cross Net. Other In terest, Balance,
June  30. earn ings. earn ings. income. taxes, 4c. su rp lu s.
18 9 5 ..........*6 .323,036 *2 ,305,931 *2 ,250  $2 ,096 ,125  $212 ,056
1 8 9 4 .......  6 ,260,197 2 ,296 ,195  4 ,818  2 ,016 ,583  284 ,430

T he charges fo r 1894-95 Include In te re s t  on  d eb t, $1,761,486; ta x e s , 
a ssessm en ts, e tc ., $274,639; r e n ta l  B . A O. S. W. T erm in a l Co., $60,000. 
—V. 61, l'. 793, hoc, 9 2 2 .  921, 9 2 9 ;  V. 62, p. 412 , 455.

B a l t i m o r e  A  P o t o m a c  K B . — O w ns fro m  B altim ore , M d., to  
S ou th  E nd  Long B ridge, Va., a n d  b ran ch , 44  m.; an d  from  Bow ie to  
P o p e 's  C reek, 49 m .; to ta l, 93 m ile s—Includ ing  tu n n e l In C ity  of B a lti
m ore; leases b ranoh  4 m.; to ta l 97  m iles. C ontro lled  by  P enn . R R. Co.

STOCK.—Oot., 1895, $4 ,914,250 (p a r $50), o f w hloh P enn . RR. ow ns 
*4 ,081 ,100  an d  N o rth e rn  C en tra l *622,850. B onds.—Consols a re  
re se rv ed  to  re tire  a ll  th e  p r io r  b onds as th e y  m a tu re . T ha firs t m o rt
gage bonds a re  g u a ra n te ed  by P e n n sy lv an ia  R R . and  N o rth e rn  C entra l.

E arn ings .—In  y e a r  en d in g  Oot. 3 1 ,1 8 9 5 , g ross earn in g s, $1 ,974 ,671 ; 
n e t, .$619 ,524 ; In te re s t on bonds, *420,000; ln t. on  equ ip m en t, *47 ,992 ; 
o th e r  ch arg es , $ 1 0 0 ,8 4 7 ; b a lan ce , su rp lu s , $50,685. I n  1893-94 , 
g ross, $ 1 ,8 3 4 ,5 2 8 ; n e t, $506,415.

B a n g o r  A  A r o o s t o o k  I t  I t . — {See M ap.) O w ns B row nvllle  to  H oul- 
to u , Me., 94 m ile s ; H o u lto n  to  C aribou, v ia  P re sq u e  Isle , 74 m ile s , 
b ran ch , O akfleld to  A sh land , 43  m iles; to ta l ,  211 m iles. I t  o p e ra te s  
u n d er 999 -year lease  (te rm s V. 56, p. 204); th e  B an g o r A P isca taq u is  
RR.. O ldtow n to  G reenv ille  (M oosehead L ake), 77 m ., w ith  its  le a sed  
line to  th e  K a tah d in  I ro n  W orks, 18 m iles, a n d  h a s  assum ed  B angor A 
P isca taq u is  bonds. T o ta l o p e ra te d , 306 m iles. S tock  au tho rized  an d  
o u ts ta n d in g —Com m on, $1 ,050,000; 10 ,400 sh a res  fu ll p a id  and  100 
sh a res , 5 p e r c en t pa id ; p re fe rred , 5 p. c., non-cum ., $ 1 ,1 0 0 ,0 0 0 -p a id  
in , *1,053,71 0; p a r  *100. F ir s t  m o rtg ag e  tru s te e  Is G u a ran ty  T ru s t Co. 
of N. Y. Second m o rtg ag e  bonds fo r  $167 ,000  h a d  boon sold in  M ay, 
lp 9 6 , an d  $673 ,000  w ere  he ld  as co lla te ra l by  th e  A roostook  C o n stru c 
tio n  Co., m ak in g  to ta l  o u ts ta n d in g  *840,000.

O rgan ized  F eb . 1 3 ,1 8 9 1 . T he  line  from  B ro w n v llle  to  H oulton  w as  
opened  J au . 1 ,1 8 9 4 , and  tlie  lin e  from  H o u lto n  to  C aribou w as opened  
J a n .  1 .1 8 9 5 ; from  O akfleld to  A sh lan d  opened  J a n .  6 ,1 8 9 6 .

The charges and  re n ta l of th e  B an g o r A P isca taq u is , leased  from  C ity  
of B angor, a re  *83,950 p e r  annum . T he  S ta te  o f M aine re fu n d s  95 p e r  
c e n t of a ll ta x e s  lev ied  on ro ad  an d  leased  lines. In  ad d itio n  to  th e  
p roceeds from  bonds *5 ,500 p e r  m ile , d e riv ed  p rin c ip a lly  from  s u b 
scrip tio n s  to  p re fe rred  s tock , h a v e  b een  sp en t on  co nstruction .

Second m ortgage bonds fo r  *840 ,000  a re  he ld  by  th e  A roostook Con
s tru c tio n  Co., b u t  c an  o n ly  be  sold to  p a y  a n y  excess of co st of ro ad  o v e r 
f irs t m o rtg ag e  bonds an d  stook  su b sc rip tio n s.

A  s ta te m e n t re la tin g  to  th is  co m p an y  w ill be fo u n d  In  th e  Ch r o n ic le  
o f A p ril 2 7 ,1 8 9 5 .

E a r n in q s—5 m o n th s .) 189 6 ............ G ross, * 2 8 8 ,2 9 7 ; ne t, $111,391.
J a n .  1 to  M ay 31. 5 1895 ............ G ross, 306,891; n e t, 91,423

A n n u a l  R e p o r t —A  s ta te m e n t fo r  y e a r  en d in g  Dee. 3 1 ,1 8 9 5 , w as  In  
V. 62 , n. 454 , an d  an n o u n ced  th a t :  “  O w ing to  a  change  in  th e  m e th o d  
O f  keep ing  the ex p en se  a cco u n ts  of th e  co m p an y  th e  figures inc lude  the  
' x i"  uses nt th ir te e n  m ou ths  in s te ad  of tw e lv e  m onths, $28 481 of 1894 
exp en ses  h av in g  been Inc luded  In 1895 expenses. T he a c tu a l su rp lu s  
fo r the  y e a r  1895 w as th e re fo re  $-17,710.” G ross e arn in g s  w ere  *721 8 2 2 ; nar ®o*i o o /\a . -  .. I ___ .. . . . . .  . . e

D iv id e n d s —O n p re fe rre d , 188 6  to  1888 , In c lu s iv e , 5 p . o. p e r  a n n u m ; 
In  1889, 2i«; in  J a n u a ry ,  1890, 5 p . o.; in  1891 s to c k  a ll  m a d e  com m on , 
a n d  d iv id en d s  o f 4  p e r  c e n t g u a ra n te e d . 8ee g u a ra n ty  V. 52 , p. 570.

a n n u a l  R e p o r t .—F isc a l y e a r  e n d s  J u n e  30. R e p o r t  fo r  1 8 9 4 -9 5 - 
w as in  V. 61 , p. 792 , sh o w in g  g ro ss  e a rn in g s  $ 1 ,2 7 3 ,7 2 5 ; n e t  $ 5 7 8 ,9 3 4 ; 
firs t c h a rg es , $327 ,999 ; d iv id en d , $ 2 2 0 ,0 0 0 ; b a lan o e , su rp lu s , * 3 0 ,9 3 5 ,  
I n  1893-94 g ross, $ 1 ,1 2 5 ,5 3 3 ; n e t ,  $ 3 2 9 ,8 0 7 .—(V. 57 . p. 639 , 7 2 0 .  723- 
V. 58 , p . 344; V. 59 , p . 7 7 9 ;  V. 60 , p . 391; V. 61, p. 7 9 2 .)

B e l l a l r e  Z a n e s v i l l e  A  C i n c i n n a t i  K y . — O w ns B e lla ire , O., to  
W ilhelm  S ta tio n , O., 102 m iles, th r e e  fo o t g a u g e ; M usk ingum  C o u n ty  
R a ilro a d , W ilhelm  to  M ill R u n , 9  m iles; t ra o k a g e  B. A O. R R ., M ill R u n  to  
Z anesv ille , 1 m ile ; to ta l  o p e ra te d , 112  m ile s . T he  ro a d  is b e in g  m ade- 
s ta n d a rd  gau g e . R e c e iv e r sh ip .—I n  J u n e , 1895 , G e n e ra l M a n a g e r  J .  K . 
G eddes w as  m ad e  reo e iv e r, in te r e s t  du e  J a n .  1 ,1 8 9 5 , o n  th e  p r io r  l ie n  
b o n d s  b e in g  in  d e fa u lt.  R eo rg an ized  in  1889. F o re c lo s u re  s u i t  h a s  
b e en  b ro u g h t. V. 6 1 , p . 239. S tock  is ; C om m on,$83 2 ,0 0 0 ; p re fe rr e d , 
$795 ,910 ; p a r  $50 . O n J u n e  3 0 ,1 8 9 5 , fu n d e d  d e b t w as  * 1 ,4 5 4 ,0 0 0 ; 
o th e r  in d e b te d n ess , $32 ,468 . In  y e a r  e n d in g  J u n e  30 , 1895, g ross 
$94 ,223 ; n e t ,  $1 ,000 . In  1 893-94  g ro ss, $ 9 7 ,0 4 4 .—(V. 61 , p. 26 , 239.)

B e l t  K a t l r o a d  A  S t o c k  Y a r d  o f  I n d i a n a p o l i s . — O w ns 1 4
m iles o f b e lt  ro a d , e tc ., a t  In d ia n a p o lis . L ea sed  fo r  999  y e a r s  to  I n 
d ia n a p o lis  U n io n —w h ich  see. S to ck  is :  C om m on, $ 1 ,0 0 0 ,0 0 0 ; p r e 
fe r r e d  6 p e r  c e n t  (1*3 p e r  o e n t Q.—J .) ,  $ 5 0 0 ,0 0 0  ; p a r ,  $50.

D iv id e n d s —S ince 1 8 9 4 : O n p referred  In  fu ll. O n com m on, In  1895  
J a n . ,  3 p. 0.; J u ly ,  2 p. c.; in  1896, J a n . ,  2 p . 0. I n  1892 th e  c o m p a n y  
s ta te d  t h a t  th e  “  com m on s to ck  h a d  n o t p a id  le ss  th a n  3 p. 0. sem i- 

I a n n u a l ly  (J. A J .)  a n d  a t  tim e s  m o re  fo r  p a s t  f if te en  y e a r s .” In  .In ly , 
1896, th e  co m p a n y  so ld  th e  re m a in in g  * 5 0 0 ,0 0 0  of tu e  lo a n  o f 1881 
(m ak in g  $ 1 ,0 0 0 ,0 0 0  o u ts ta n d in g )  to  p ro v id e  fo r  6s o f,1876 , d u e  D ee. 1 .

B e l t  K a l i w a y  ( o f  C l i a t t a n o o g a ,  T * s n . ) . - O w ns 4 3 m ile s  of-  
b e lt  r a i lro a d  In C h a ttan o o g a , T en n ., c o n n ec tin g  lin e s  e n te r in g  t h a t  c ity .

H is t o r y .—A re o rg a n iz a tio n  o f U n io n  R y. o f C h a t ta n o o g a  so ld  in  fo re  - 
c lo su re  J u n e  1 7 ,1 8 9 5 . T he  n ew  co m p a n y  w ill h e  le a sed  fo r  fif ty  y e a r  s- 
t i l l  J u ly  1 ,1 9 4 5 , to  th e  A la b in a  G re a t S o u th e rn  R a ilro a d  Co. a t  a  p rice  
su ffic ien t to  g u a ra n te e  th e  In te re s t  on  b o n d s  S t o c k  Is $ 3 0 0 ,000 .

B o n d s .—F ir s t  m o rtg a g e  fo r  $300 ,000 , b e a rs  In te re s t  a t  3 p . c . fo r  2. 
y e a rs  fro m  J u ly  1 ,1 8 9 5 ;  4  p . c. fo r  2  y e a rs  m o re  a n d  5 p. 0. th e re a f te r .  
T h e  f ir s t  m o rtg ag e  b o n d s  m a y  b e  c a lled  a t  p a r  a f te r  J u ly  1 ,1 9 0 3  
T ru s te e , M erca n tile  T r u s t  A D e p o s it Co., B a ltim o re . In c o m e  m o rtg a g e  
g o ld  bonds a u th o riz e d  issu e  o f $ 2 4 ,000 , m a tu r in g  J u ly  1 ,1 9 4 5 , to  bear- 
in te r e s t  a t  th e  r a te  o f 4  p e r  o en t, i f  e a rn ed , to  J u ly  1, 1903, n o n -cu m u - 
la tiv e , a n d  from  J u ly  1, 1903, to  beoom e a  fix ed  charge, th e  com 
p a n y , h ow ever, h a v in g  th e  r ig h t  a t  a n y  t im e  to  r e t i r e  th e m  a f te r  J u ly  
1 ,1 9 0 3 , a t  p a r .—V. 61 , p . 112, 610. J

B e l v i d e r e  D e l a w a r e  K B . — O w ns fro m  T re n to n , N. J . ,  to  M a 
a u n k a  C hunk, N. J . ,  67 . m .; F le iu in g to n  R R .,A c., 14 in.; o p e ra te d  o u t-o ff 
1 oq.; to ta l  o p e ra te d , 82  m iles. L eased  to  U n ited  C o m p an ies , a n d  t r a n s 
fe rred  to  P en n . R R. M arch  7 ,1 8 7 6 . N e t e a rn in g s  p a ia  a s  re n ta l. T h e  
firs t m o rtg ag e  (co n v ertib le  in to  stook) a n d  th e  $ 1 ,2 4 9 ,0 0 0  4 p e r  c e n ts  o f  
1885-7 a re  g u a ra n te e d  b y  th e  U n ited  C om panies, a n d  th e i r  g u a r a n ty  
assu m ed  by th e  P en n . R R . u n d e r  its  lease . I n  1895 , g ro ss, *1 ,1 2 4  214* 
n e t, *313 ,791 . I n  1894 , g ross, $1 ,002 ,054 ; n e t, $240 ,270 ; in te re s t*  
e to ., $153 ,169 ; d iv id en d s  (6 p , c.), $69 ,0 0 0 ; s n rp ln s  fo r  y e a r , $18 ,101 . 
I n  1893 n e t, $301 ,959 . T o ta l s u rp lu s  D ec. 31 , 1894, $377 ,903 . D iv i
d en d s  o f 6 p e r  c e n t a re  p a id . O n c o n so lid a tio n  in  M arch , 1896 , th e  a u th 
o rized  c a p i ta l  s to ck  w as  in c re a se d  fro m  $ 1 ,1 5 0 ,0 0 0  to  * 4 ,0 0 0 ,0 0 0 . 
(p a r $50).

B e r k s h i r e  K B . — See N. Y. N e w  H a v e n  A H a r t f o r d .

B e e c h  C r e e k  K B . —(Nee M ap adjoining N. Y. Central.I—R oad— 
J e r se y  s h o re , P a .,to M ahaffey .l 13 in; b ranches , to P h illp shu rg , to  m ines 
^ c - ' 7 , Im 1®® nilles; tra ck ag e  to  W illiam sport, 16 m iles, anil
to  I ut to n i« o  iiill 's ; to ta l  op e ra ted , 18G miles. E x ten s io n  a b o u t 100 
m iles so u th w est to  P it ts .  M oK eosport A Yougli. R R . is proposed. °  

Lease, A c .-F ro m  O ctober 1, 1890, leased  to  th e  N. Y. C en tra l A 
H udson  R iver RR. fo r 999 voars a t  In te re s t on bonds an d  4 p e r  c e n t
W93 94 2 397 ns”!™.1* Thf '“ d ™„ke; 1894‘95’ 2.988,004 tonefta, 9 3  94 , . , 397.608 tons. Ih o  o p e ra tin g  exp en ses  a re  re la tiv e ly  low  
s in ce  th e  t r a  ils c a rry  ex ceed ing ly  h eav y  loads of fre ig h t the  av c l 
age p e r t ra in  in  1894-9., b e in g  .§75 to n s , a g a in s t 521 to ils i n 1893-94

,,e r  l° U PC1' mUe ° ’380' l u 1894-95 ,a g a in s?0 '4 8 c  in

Stock  and B onds.—T he  bonds a re  endo rsed  w ith  th e  Now Y ork 
C e n t r a ls  g u a ra n ty  of p r in c ip a l an d  in te re s t  See V 52 n  <070 
June. 1892, s tockholders  au th o rized  th e  Issue of *1.000.000 new second  
m o rtg ag e  ft p e r c e n t  bonds an d  *1 ,000,000 new  s to rk  hoth UnT,.™0. "2  
by  th e  S e w  V ork  C en tra l. T hese U o u H t t e s r i i l t is' “ t S S  
tim e to  p ay  fo r ex ten sio n s  of th e  rood  th ro u g h  C learfield  in  a  sm rih 
w este rly  d irec tion  a b o u t 70 m iles, re ach in g  undeveloped a ',1.,
In  J u n e , 1806, *500,000 of th ese  5 p e r  cen ts  aud  * ^  n (m o  „1f fluf <1̂

±ssr S fs s a?fu n d  to  J u n e  j u , 1895, $21 ,900. r e u r e a  by  s in k in g

B lo o n i f c b u r " :  <fc S u l l i v a n  R R . —O w ns ro a d  fro m  B lo o m sb u rg  to  
*2!?«9son C ity . P a.,,3 0  m iles. R o ad  b u i l t  in  1887 a n d  1888. S tock  is  
* 6 0 0 ,0 0 0 ; p a r ,  $50. S in k in g  fim d  fo r  firs ts  is  $ 5 ,0 0 0  p e r  a n n u m ; 
b onds c an  l,e d ra w n  a t  p a r ;  t ru s te e  F id e li ty  In s . T ru s t  A S. D. C o.. 
P h ila . C u rre n t l ia b ilitie s  J u n e  3 0 ,1 8 9 5 , $22 ,457 . F i r s t  m o rtg a g e  in 
te r e s t  d u e  J u ly  1, 1896, w a s  te m p o ra r ily  n o t  p a id . See V. 63 , p . 165.

E a r n in g s .—Y ear en d in g  J u n e  3 0 ,1 8 9 5 , g ro ss, $ 5 9 ,1 1 5 ; o p e r. e x p . .
th x e s  a n d  in te re s t .  $ 6 3 ,8 3 4 ; d e fic it u n d e r  ch a rg es , e tc ., $ 4 ,2 1 9 . I n  
1893-4. g ross, $61 ,445  ; d e fic it u n d e r  ch a rg es , e tc ., $ 3 ,0 2 0  

P re s id e n t, C. R. B u o k alew ; V lce -P re s t. a n d T re a s . ,  S am u e l W ig fa ll. 
B lo o m sb u rg , P a . V. 63 , p. 115. * ’

*  A l b a n y  K B . —O w ns fro m  B o sto n , M ass., to  A lbany* 
N  Y. 202 m iles; n u m ero u s  b ra n d ie s ,  104  m iles; le a se d  lin es , 83  m ile s  
to ta l  o p e ra ted , 389 m iles. A co n so lid a tio n  o f D ecem ber, 1867. 
co m p le ted  ’ T v  62  p6r5 4 7 f  u se  n ew  U n io n  S ta tio n  in  B o s to n  w h e n

• i8r S ™  A 8,®?, Obtf l? e d , p e rm issio n  from  th e  L e g is la tu re  to  is su e  
$10 ,000 ,000  ad d itio n a l s tock , $7 ,0 0 0 ,0 0 0  b e in g  fo r  b onds d u e  In  1 8 9 2 .
th e  re m a in d e r  fo r  im p ro v em en ts . On J a n .  5 ,1 8 9 2 , $5 ,0 0 0 ,0 0 0  o f th is  
n ew  s to ck  w as issu ed  to  re t i r e  7 p e r  o en ts  d u e  F eb . 1.

D ividends—C ash d iv id en d s  a t  th e  r a te  of 8 p e r  cen t y e a r ly  have been 
p a id  fo r  m a n y  y ea rs . S took d iv id en d , 10  p. o. in  1883 and  3 % p . e. In 1886. 

B onds.—N ew  b o n d s  fo r  *5 ,000 ,000  w ere  a u th o riz e d  In Seat., 1893 . 
’<P A 4?V In  / “ .s' ’. J 89,?' $ 3 ,6 2 7 ,0 0 0  b a d  been  issu ed , $ 1 ,9 9 0 ,0 0 0  

S n D l i S ? r  3 r i 8 9 U T 9 7 , 5 0 0 a ^  1 8 9 5 ' N ° to8 P a y a W e  w e r e



J u l y , 1896.J RAILROAD STOCKS AND BONDS. 1»

S u b s c r i b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

RA ILR O A D S.
* M iles 
i of 
' R oad.

D a te
of

B onds

8ize, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S . Bonds—P rin c i
p a l,W hen  D ue. 

Stocks—L a s t 
D iv idend .

f  o r  e x p la n a tio n  of eo ln inn  h ead in g s , Ac., see  notes 
on  first p ag e  o f ta b le s .

A m o u n t
O u ts tan d in g R a te  p e r  

C ent.
W hen

P ay ab le
W here P a y a b le , a n d  by 

W hom.

Boston dt Loicell—S to ck .. $100 $6 ,529 ,400 See te x t. j .  & j . B o sto n , a t  Office. J u ly  1, 1896
B onds, n o t m o r tg a g e . . . . . . 1879 620 ,000 5 j .  & j . do do J u ly  1, 1899
B onds, do . . . . 1883 250 ,000 48) M. A N. do do M ay 1 , 1903
B onds, do B o sto n  A M aine  g ives 

a  re n ta l  g u a ra n te e  
fo r  99  y ea rs .

. . . . 1885 3,675 ,000 4 V arious do do 1905-6-7-9
B onds, do . . . . 1892 i.ooo 1 ,000,000 4 A. & O. do  do A pr. 1, 1932
B o n d s, do  e " .. . . . . 1893 1,000 1,000 ,000 4 F. A A. do  do Feb. 1. 1913
B onds, do c* .. 1894 500 ,000 4 M. A 8. do do M ch. 1, 1915
B onds, do — . . . . 1896 1,000

.........
750 ,000 4 A. & 0 . do do J u ly  1, 1916

L.& L. a ndS .A L . bo n d s. 4 26 ,900 6 A. A O. do do O ct. 1897 A’98
N ash. ALow p la in  b ’ds 1 . . . . 1880 .......... 100,000 5 g. J .  A J . N ash u a , Co.’s Office. J u ly  1, 1900

Boston i  V o in s—Stock , c o m m o n .................................... .... 100 18,739,200 See te x t. Q . - J . B o sto n , a t  Office. O ct., ’96 ,1 8 )%
P re fe r re d  s to ck , 6 p e r  c en t, n o n -c u m u la tlv e .......... 100 3,149 ,800 6 p e r  an. M. A S. do  do S ep t. 1, 1896
Im p ro v em ’t  bonds, s. f., n o t m o rt. o r  sub j. to  c a l l . . . . 1885 1,000 1 ,000,000 4 F . A A. do do F eb . 2 , 1905
Im p ro v em ’t bo n d s, a. f , n o t m o rt . o r  sub j. to  c a ll . . . . 1687 1,000 500 ,000 4 F . A A. do do F eb . 1, 1907
Im p ro v e m e n t bonds, n o t m o rtg ag e ........................... 1887 1,000 1 ,919,000 4 F. A A. do do F eb . 1, 1937
B o n d s (not m o rtg ag e) fo r Im p. A re f ................... cAr — 1892 lOOOAc. 2 ,500 ,000 4 F. A A. do do A ug. 1, 1942
B onds, n o t m o rtg ag e , g 
E a s te rn  R R .ce rts .o f ind

fid .......................................CkT 1894 1,000 6,000 ,000 48s g. J .  A J . do  do J a n .  1. 1944
ib t- ls tM .,  g .,s.f.,no t(L rn .c i ‘19 1876 $ &  £ 8,646 ,780 6 g. M. A S. B ost.; L ond ., B a r in g  Br. S ep t. 1. 1906

P o r tsm o u th  G re a t F a lls  A C onw ay , 1 s t m o r t . . . . c 73 1877 500Ac. 99S.000 48s J .  A D. B o sto n , a t  office. J u n e  1, 1937
C h a r le s to n  la n d  m o rtg ag e  n o te s ..................................

Boston <t F rot.—Stock , 10 p. 0. g u a r. 99  y rs ., O ld Col. "68 Too
594 ,800

4 ,000 ,000 10 p r .a n . Q . - J . B oston , Of., S ears  B ldg.
S ep t. 1, 1906 
J u ly  1, 1896

B onds, n o t m o rtg a g e ... *88-'93 1,000 2 ,170 .000 4 J . & J . do  do J u ly  1, 1918
Boston Revere Beach dt L yn n —S to c k .............................. . . . . 100 850 ,000 See te x t.  J .  & J . B oston . J u ly  1, 1896 

J u ly  15, 18971 s t m o rtg a g e ...................
B oston  W tn th ro p  A She

9 1877 1,000 350 ,000 6 J .  A J . do
re  1 s t m o rt a ssu m ed  . . . 8 1886 1,000 289 ,000 5 M. A 8. do S ep t. 1, 1906

B rook lyn  Bath d West End— S e e  St r e e t  R a il w a y . 
B rooklyn  dt B righton B eath— 1 s t m o rtg a g e ............. c 7*a 1887 1,000 500 ,000 5 M. A 8. S ep t., ’95 , pd . D eo., '95 . S ep t. 1, 1927
B rook lyn  Elevated—See  STREET R a i l w a y  SUPPLE 
B rook lyn  d  Rockaxcay Beaeh.—l s tM . ,$ 3 5 0 ,0 0 0 ,g c '

M E N T .
1891 300,000 0 g. M. A N. B ro ok lyn , N. Y. M ay 1, 1931

B uffalo  CTree*—1 st m o rtg a g e ..........................................r
ConsoL m o rtg ag e  fo r  $ 1 ,000 ,000  g o ld ...................c *

0 1882 i.ooo 250 ,000 6 J . ct J . N. Y ., F a rm e rs ’ L. A Tr. J a n .  1, 1907
6 1891 1,000 238 ,000 3 S- J .  A J . do  do J a n .  1, 1941

L a t e s t  E a r n i n g s .— F ro m  J u ly  1 to  M aroh 31 , 9  m o n th s :
9  m onths. Gross. XeL Charges. B al., tu r p .

1 8 9 5 -9 6 ............... $7 ,0 0 6 ,3 7 2  $ 2 ,672 ,622  $1 ,0 1 5 ,3 0 2  $1 ,657 ,320
1894-95 ...............  6 ,770 ,667  2 ,654 ,622  1 ,092,421 1,562.201

A xnt; al R e p o r t .—F isca l y e a r  en d s  J u n e  30 . R ep o r t lo r  1894-95 w as 
i n  V. 61 . p . 194, 364.

Year end ing  Jun e 3 0 — 1895. 1894. 1893.
G ross e a r n i n g ..............................$9 ,1 3 0 ,8 6 6  $9 ,1 9 0 ,2 7 6  $10 ,169 ,875
O p e ra tin g  ex p en se s  a n d  ta x e s . 0 ,5 7 9 ,3 0 0  6 ,720 ,288  7 ,750 ,089

N et e a rn in g s .........................$ 2 ,5 5 1 ,5 0 0  $ 2 ,4 0 9 ,9 8 8  $2 ,419 ,786
In te re s t  p a id ..................................  $ 4 5 3 ,1 5 0  $3 8 1 ,4 1 0  $312 ,900
R e n ta ls .............................................  78 ,0 0 0  78 ,0 0 0  78 ,000
D iv id en d s  (8 p e r  c e n t) ...............  2 ,0 0 0 ,0 0 0  2 ,0 0 0 ,0 0 0  2 ,000 ,000

B alan o e , s u rp lu s ...........................  $ 2 0 ,3 5 0  $ 10 ,578  $28 ,886
—(V. 59, p. 151, 1 9 1 .  835  ; V. 00 . i». 250, 927  ; V . 61 , p. 1 9 4 .  280, 
3 6 4 .  703, 829  ; V. 62 , p . 180. 231 . 270, 547 , 808.)

B o s t o n  6c L o w e l l  I t  I t . — Ro a d —O w ns B oston  to  L ow ell. 27  m iles 
b ra n c h es—Bale in an d  L ow ell, 17 m iles; L ow ell a n d  L aw ren ce , 12 m iles; 
o th e rs , 32  m ile s ; M iddlesex  C e n t r a l . i l  m ile s ; leases— M an ch este r A 
K een e  RK., 29  m iles (ow ned jo in tly  w ith  C oncord  A Mon. R R .); C en tra l 
M assach u se tts , 104 m ile s ; C o n n ec ticu t A P assu iu p s tc , 147 m iles; to ta l 
le a se d . 280  m iles; to ta l  ow ned  a n d  leased . 369  m iles.

L e a s e s .— L eased  In 1887 fo r  9 9  y e a rs  to  th e  B oston  A M aine a t  7 p e r  
s e n t  p e r  a n n u m  on s to ck  till  a n d  In c lu d in g  J a n u a ry ,  1897, In te re s t, 
a n d  8 p e r  c e n t th e re a f te r

S t o c k  a n d  Bo n d * .—Stock au th o riz e d , $6 ,529 ,400 . T h e  d e b e n tu re s  
w a re  d e sc rib e d  o n  p a g e  2 , S u p p l e m e n t  o f A p ril,  1895. In  J a n . ,  1894, 
# 4 0 0 .0 0 0  o f 4 s d n e  1913 w ere  Issued, a n d  in  F e b ru a ry  $ 2 00 ,000  stock  
a n d  $ 2 00 ,000  m ore  4s o f 1913 w ere  Issued fo r Im p ro v em en ts  and  
• le v a to r  a t  M ystic W harf. In  M arch . 1896, $ 2 00 ,000  o f ad d itio n a l 
s to ck  w as a u th o rized  fo r re a l  e s ta te  p u rc h a se s  an d  to  ta k e  u p  a  n o te  
fo r  $100 ,000 . T h e  2 0 -y ea r c u rre n c y  4 s o f 1896 fo r  $7 5 0 ,0 0 0  w ere  
Issu ed  J u ly  1, 1896, to  re tire  like  a m o u n t o f 6 s d u e  ou  th a t  d a te . (V. 00 . 
p . 1 7 0 ; V . 61 , p. 2 7 ; V. 62 , p . 4 5 0 ,5 0 1 , 820 , 1039.)

B o s t o n  6c 71 a !  n e  H  R . — Ro a d —T h e sy stem  Inc ludes th e  fo llow 
i n g :

L in es  owned. J l i l ts .
B o sto n ,M ass.,to P o rtlan d .M e . 116 
B oston  to  N. H . H tate  L in e ..  41 
-Conway J u n o ., Me., to  N o rth

C onw ay , N. H ........................... 73
S u n d ry  b ra n c h e s ........................ 140

L in e s  leased .
C o n co rd  A M o n tre a l ................ 414
B oston  to  S h erb ro o k e . C a n . . .  290 
O th e r  b ra n c h es  le a se d .............. 03 3  |

J file s .
T o ta l o p e ra te d  J u ly  1, '9 5 — 1,707

D ouble  t r a c k ............................... 308

C o n tro ls  Me. C e n t  (w hloh see) .822
P o r tla n d  A  R o c h e s te r . ............  55
S tJ o h n s b u r y  A L ake  C ham p. 131
Y ork H a rb o r A B e a c h ............ 11

V erm o n t Val. o f 187 1 .................. 24
S u lliv an  C o u n ty .............................  26

9 m a s. G ross. X e l.  O lh . in e .  T n t., d c . B a l . ,  s n r o
1 895-6 .. .$15 ,432 ,071  $4 ,5 0 1 ,3 9 0  $ 4 62 ,885  $3 ,9 0 1 ,8 3 5  $1,062,44): 
1 894-5 .. . 1 2 ,5 6 2 ,7 4 8  4 ,133 ,726  383 ,815  3 ,213 ,852  1 ,3 0 3 ,6 8 9

T he e a rn in g s  of th e  C onoord  & M o n trea l a re  in c lu d e d  in  th e  above  
figu res  fo r  th e  q u a r te r  an d  th e  9 m o n th s  o f 1895-6 , b u t a re  n o t  in c lu d ed  
fo r  th e  co rre sp o n d in g  p e rio d s  o f 1894-5. T he  C. A M. h ad  g ross e a r n 
in g s  o f $2 ,477 ,199  fo r th e  fisca l y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 .

A n n u a l  R e p o r t . — A n n u a l m ee tin g  second  W ednesday  in  O o to b er. 
A n n u a l r e p o r t  1894-95, In V. 61 , p. 513, show ed  r e s u lts  a s  fo llow s, th e  
o p e ra tin g  ex p en se s  in  1894-95, in c lu d in g  $895 ,147  '* s p e n t fo r  p u rp o se s  
w hich  a re  in  th e  n a tu re  o f p e rm a n e n t b e tte rm e n ts  to  th e  p ro p e r ty .”

F e a r  E nding June  30. 1895. 1894. 1893.
Miles o p e ra te d ......................... . 1,293 1,293 1,293
P asse n g e r d e p a r tm e n t .......... . . .  $7 ,754 ,998 $7 ,894 ,968 $8 ,463 ,143
F re ig h t d e p a r tm e n t ................. . . .  8 ,274 ,802 7 ,260 ,587 7 ,987,851
M alls, e x p re ss , e t c ................... 862 ,453 806,721 774,331

T o ta l ....................................... . ..$ 1 6 ,8 9 2 ,3 1 3 $15 ,962 ,276 $17 ,225 ,325
O per. ex p en ses, excl. ta x e s . . . .  11 ,794 ,528 10 ,860,580 11 ,736 ,497

N et e a rn in g s ....................... $5 ,101 ,696 $5 ,488 ,828
N et, in c lu d .o th e r  In co m e___ . . .  $5 ,705 ,539 $ 5 ,754 ,570 $6 ,092 ,719
In te re s t ......................................... . . .  1 ,105 ,690 1,213,391 1 ,101 ,650
R e n ta ls ......................................... . . . .  2 ,396 ,246 2 ,311 ,370 2,167 ,413
T a x e s ............................................. 824 ,572 822,018 726 ,136
D iv id e n d s .................................... . . .  1 ,233,997 1,321,031 1,580 ,155
S ink ing  fu n d ............................... 72 ,749 67,28  J 80 ,413

B alanoe , s u rp lu s ..................... $72 ,285 $19,478 $436 ,952
- ( V .  61 , p . 2 7 ,6 8 ,2 8 0 ,3 2 1 , 470 , 5 1 3 ,8 7 1 .1 0 6 3 ;  V. 62, p . 318, 907.)

B o i t o n  4  P r o v i d e n c e  H i t . — O w ns B oston , M ass., to  P ro v id en o e , 
R. I., 44 m ile s ; b ran ch es , 20  m ile s ; le a se s  to  N o rth  A ttleb o ro u g h , 4 
m iles. L eased  fo r 99  y e a rs , A pril 1, 1888, to  O ld  C olony R R .; re n ta l ,  
10 p e r  c e n t y e a r ly  on  s tock . O ld C olony to  J u ly  1, 1892, h ad  In v es ted  
$ 1 ,071 ,938  in  ro a d  on  le a se  Im p ro v em en t a cco u n t.

B o s t o n  K e v e r e  B e a c h  6c L y n n  H R . — O w ns n a rro w -g au g e  road  
from  L y n n  to  E a s t  B oston , M ass., 9 m iles, co n n ec tin g  w ith  B oston  by  
oom pauy 'a  fe rry  b o a ts ;  B oston , W ln th ron  A S hore  D iv ., E a s t  B o sto n  to  
W ln th ro p , 5 m iles, w ith  b ra n c h es  3 m iles. N otes an d  b ills p a y a b le  
J u n e  30, 1895, $347 ,211 . a g a in s t  $ 1 05 ,791  in  1894 . D iv id e n d s : 
1888 to  1891 in c lu s ive. 7 p. c. p e r  a im .; In *92, 5*«; in  *93, 5 p . c.; in ’94, 
4 p. c.; In *95, 4 p. c . ; In  *96, J a n . ,  2 p. c.; J u ly , 1 p . c. V. 62, p. 1 1 3 8 .

E a r n i n g s .— F o r  y e a r s  en d in g  J u n e  3 0 :
Y e a r . G ross. N e t. I n l .  d  ta xes. D iv . p a id .  B a l .  s u r p .

1894-95 ..........$280 ,324  $ 1 0 0 ,7 9 4  $ 50 ,372  $ 34 ,000  $10 ,422
1 8 93-94 .........  301 ,383  95 ,521 53 ,021 42 ,5 0 0  N one.
- ( V .  56 , p . 289 , 754; V. 57 , p. 2 9 9 ; V. 61 , p . 793; V. G2, p .  1138.)

T he  leased  line* Inc lude  : C oncord  A M o n tre a l , le a se d  J u n e  2 9 ,1 8 9 5 , 
n A L ow ell, C en tra l o f M ae«.. N aeh u a  A Low ell, N o rth e rn  o f N. H . 

W o rceste r N ash u a  A R o ch este r, C o n n ec tic u t R iv e r, e tc .—fo r te rm s  of 
leasee  see  each  com pany .

O r g a n iz a tio n . Et c . - I n  1890 a  co n so lid a tio n  w as m ad e  w ith  th e  
E a s te rn  R ailro ad  of M assach u se tts  an d  th e  P o r tsm o u th  G re a t F a lls  A 
C onw ay , on  te rm s  in  V. 50 , p. 589. J u ly  29 , 1895, th e  C oncord  A 
M o n trea l w as leased  fo r 91 re a rs .  See V. 61 , n. 513. F rom  J a n .  1, 
1893 , th e  C o n n ec ticu t R iv e r  R oad  w as leased  fo r 99  y ea rs . V. 56 , p. 245.

An a g re em en t w ith  N. Y. N. H. A II . re g a rd in g  d iv ision  o f  t e r r i t o r y  
w as m ad e  In ’93 . (V. 56 , p . 464.)

St o c k .—Com m on  s to ck  a u th o r ize d , $ 1 8 ,754 ,200 ; p r e f e r r e d  stock  
$ 3 ,1 1 9 ,8 0 0 ; o u ts ta n d in g  in J u ly , 1895, a s  In ta b le  above. In 1891-92

T4 .592 ,100  s to ck  w as issu ed  to  s to ck h o ld e rs  a t  p a r . (V. 52 , p.
64 , 349.) O f com m on s to ck  $94 5 ,2 0 0  h e ld  by  m o rtg ag e  t r u s t e e s  of 

E a s te rn  R R. an d  $370 ,200  by  B. 6c M. J u n e  3 0 ,1 8 9 5 , d rew  no d iv id en d s .
D iv id e n d s .—O n p re fe rred , In  fu ll to  d a te .

O n  com m on. C 8 0  ’87  *88 *89 *90 *91 *92 *93 *94 *95 ’96
s in ce  ‘85 .P .C .. 1 9 1* 10  9 9  9** 9 8 8 6 6  6

Bo n d s  —T he d e b e n tu re s  w e re  d e sc rib ed  on  p ag e  2, S u p p l e m e n t  of 
A p ril. 1895.

In  N ovem ber, 1894, th e  flo a tin g  d e b t h a d  all b een  p a id  off. B. A M. 
g u a ra n te e s  $ 1 ,3 2 8 ,0 0 0  f irs t 5 s  o f 8 t. J o h n s b u ry  A L ak e  C ham plain . 
A lso  in te re s t  on  $ 1 1 3 ,5 0 0  P o r tla n d  A R o ch es te r a n d  $2 7 4 ,0 0 0  M an 
c h e s te r  A L aw renoe  4 p. c. bo n d s. J o in t ly  w ith  M aine C en tra l g u a r 
a n te e s  $ 3 00 ,000  P o r tla n d  U nion R y. S ta tio n  bonds.

G e n e r a l  F inances.—The 1895 re p o r t  s ta te s  th a t  a u to m a tic  co u p le rs  
a n d  a ir-b rak es  fo r fr e ig h t c a rs  an d  e n g in es  w ill c a ll fo r  a b o u t $1 ,000 ,000  
d u r in g  th e  n e x t  tw o  y ears . T he  new  p a sse n g e r  s ta t io n  In B oston  w as 
o p e n ed  in  1894. T he le a se  o f th e  Con. A M on. In J u n e ,  1895, frees  th e  
c o m p a n y  from  a ll ra il  co m p e titio n  in it - spec ia l te r r i to ry .  In  D ecem 
b er, 1895, th e  C en tra l M assa c h u se tts  issu ed  $100 ,000  o f Its  new  5s to  
B oston  A M aine fo r c la im s  to  A p ril 1, 1895. See V. 61, p. 1063.

L a t est  E a rn in o s .—F o r  n in e  m o n th s  en d in g  M arch  31.

B r o o k l y n  6c B r i g h t o n  B e a c h  H K . — O w ns d o u b le - tra c k  ro a d  
from  A tlan tic  A ve .  c o rn e r  F ra n k lin  A ve., B ro o k ly n , to  B rig h to n  B each, 
L. I., 7*« m iles. Sold In fo rec lo su re  in O ct., 1887. C onnec tion  Is b e in g  
m ade  w ith  K ings Co. E lev a te d  by  e x ten sio n  a lo n g  F ra n k lin  A ve. T his 
•*xtension V M  teased  to th e  C m g l C o un ty  El- vat.-d in F e b ru a ry . 1896 
—see  V. 02 , p  276. 8t o c k .—S tock  is—com m on, $50 0 ,0 0 0 ; p re f., $50 0  - 
000 . S tock  a sse ssed  3 1?  p. c. In  1693.

B o n d s , E t c .—O n J u ly  1 ,1 8 9 4 ,  lo an s  a n d  b il ls  p a y ab le  w o re  $ 3 2 5 ,3 5 0 . 
P ro fit a n d  loss defic iency  M arch  3 1 , $ 3 9 1 ,9 8 8 . M arch , 1 8 9 5 , coupons 
w ere  p a id  a t  C en tra l T r u s t  Co., N. Y., in  J u ly ,  1 8 9 5 , a n d  S ep tem b er, 
1 8 9 5 . coupons w ere  p a id  D ecem ber 5 , 1 8 9 5 . P res ., G en. J .  J o u rd a n , 
B ro o k ly n .—(V. 59 , p. 4 2 1 ;  V. 0 0 , p. 5 6 1 , 1 1 0 7 ; V. 6 2 , p. 2 7 6 .)

E a r n in g s .—Y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 .  gross, $ 9 9 ,3 0 0 ; n e t ,  $ 3 2 ,0 0 0 ; 
s u rp lu s  o v e r c h a r g e s ,  $ 2 8 ,o l9 .  I n  1 8 9 3 -9 4  g ro ss ,$ 9 1 ,1 8 4 ; n e t ,  $ 2 4 ,2 4 6 . 
T o ta l d e f ic it  J u ly  1, 1 8 9 5 , $ 3 1 6 ,4 3 0 .

B r o o k l y n  B a t h  6c W e s t  E n d . — ) S e e  St r e e t  R a il w a y
B r o o k l y n  E l e v a t e d . —  £ S u p p l e m e n t .
B r o o k l y n  6c H o c k a n a y  B e a e l i  H R . — O w ns ro a d  from  E a s t  

N ew  Y ork (B rooklyn) to  C an ars le  L an d in g , J a m a ic a  B ay , 3*v m iles  (of 
w hich  3 m iles double  t ra c k ) ,  a n d  o p e ra te s  fe rry  to  R o ck aw ay  B each. 
R ails  5 0 -5 6  p o u n d s  stee l. S t o c k  is  $ 1 5 0 ,0 0 0 ; p a r ,  $ 5 0 . D iv id e n d s .— 
In  1 8 9 0  an d  1 8 9 1 , each  5 p e r  c e n t ;  1 8 9 2 , 0 p e r  c e n t ; 1 8 9 3 ,1 0  p e r  cen t; 
in  1 8 9 4 , (1) p e r  c en t. I n  1 8 9 4 -9 5  gross w e re  $ 6 4 ,8 9 1 ;  n e t, $ 2 0 ,8 1 8 ;  
fixed  ch arg es  an d  ta x e s , $ 2 0 ,8 0 8 ;  su rp lu s  fo r y e a r , $ 1 0 . I n  1 8 9 3 -9 4  
gross, $68 ,333 ; n e t, $ 2 0 ,1 0 4 . In  1 8 9 2 -9 3 , g ro ss, $ 75 ,966; n e t, $ 3 0 ,8 7 8 .

B n f T a l o  B r a d f o r d  6c P i t t s b u r g  H R . - O w ns from  C arro llto n , 
N. Y.t to G ilesv ille , P a ., 26  m iles. C om ple ted  in 1866, an d  leased  to  
N ew  York L ake E rie  A w e s te rn  (now  E rie ) fo r 499  y ears . T he E r ie  R R. 
ho lds a ll th e  $58 0 ,0 0 0  b o n d s  due  J a n .  1, 1896, a n d  $ 2 ,1 8 9 ,9 0 0  o f th e  
c a p i ta l s tock  o f $ 2 ,2 8 6 ,4 0 0 ; p a r  $100 . (V. 62, p. 39.)

B n f T a l o  C r e e k  H R . —O w ns 6 m iles o f te rm in a l ro a d  in  Buffalo, 
N. Y. In  J a n u a ry ,  1890, lea sed  fo r te rm  of c h a r te r  le ss  one d ay , to  th e  
L ehigh  V alley a n d  th e  E r ie  R R ., w hich  to g e th e r  ow n  e n tire  c a p i ta l  
s to ck  o f $250,000.
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Subscriber* w ill confer a great favor by g iv in g  Im m ediate notice o f  any error discovered In these T ab les.
R A ILR O A D S.

F o r e x p la n a tio n  o f co lu m n  head in g , A c., see n o te s  
on  firs t p ag e  o f ta b le s .

M iles 
of 1 

R oad.

D a te
of

B onds
•i

Buffalo X. T. d  Erie—S e e  E r ie  R a il r o a d .
buff. Koch. d  P itts.—Stock , h  p re f., 6 D. c. n o n -co m . 334

i t  A P. 1 s t M , gold , R o ch es te r to  S a la m a n ca ___o ' 108
R. A P. consoL m o rt., $ 20 ,000  p e r  m ile , gold, g . c ' 274 
B. R. A P. 1st g en e ra l M. ($10,000,000) go ld .. ..c* 274

L incoln P a rk  A C h arlo tte  1st m o rt ..g o ld .g u a r .c ' 11
P e rry  R a ilro a d  1 st m o rtg ag e , g u a ra n te e d ........  1
R eal e s ta te  m o rtg a g e ..................................................... i  |

B. R. A P. e a r  tru s t* . g«d-1r $ 5 4 ,000 . 6 s ...................... |   j
B uffa lod  Southwestern—See E r ie  R a il r o a d .
Buffalo d  8u*quehanna—Sto\:k., $ 2 ,0 0 0 ,0 0 0 ............... !   !

1st m o rtg ag e , gold, *. f., sub j. to  c a ll a t  p a r .  .c 'A r 112
Burlington C edar R apids dt Northern—S to c k . . ......................

1st m o rtg ag e ................................................................ c 'A r 369
Ced. R ap. £. F. A N. W., 1st M. g.. g u a r .,  red . a t  105 55

C o n so l 1st M .,g o ld .g u a r. (See te x t ) $ 4 .0 0 0 ,0 0 0 .c ___
B.C.R.AN. con. 1st M. A col. tr u s t ,  g o ld . ..........c*Ar A ll
M inneapolis  A S t-L o u b s ls t m o rt .,g o ld  (assum ed) 12

B utte A naconda d  P acific.—1 st m o rt .,  $ 3 ,0 0 0 ,0 0 0 .............
C algary d  E dm onton—1st M., red. a t  110, J u ly  1 /9 6  295
Oailfom uL Pacific—S to c k ...............................................................

1 s t m o rt., gold le x t’d  in  1 887)......................................  114
2d  M.. goU i.gu.p.A L , end . by  Con. P a c .,e x t .  In *91 114
3d  M.. gold, r u a r .b y  C ent. P a r .  ($1 ,000 ,000  a re  3e) 114

O am bria d  C learfield— S tock , $2 ,1 5 0 ,0 0 0  a u th ........  50
1st M. ($2 ,000,000) g o ld ............................................. o ' 80

Camden, d  A tlan tic—8 b r  W e s t  J e r s e y  A Sea  S ho  r e .

1881
1882
1887
1889
1889

1894

1893

1876 
1880 
1881 
1884
1877 
1893
1890

1867
1871
1875

1891

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S. Bonds—P rin c i
pa l,W hen  D ue. 

Stocks—L a s t 
D iv idend .

A m o u n t
O u ts tan d in g R a te  P e r  

C ent.
W hen

P ay ab le
W hen P a y a b le , a n d  by  

W hom .

§ $12,000,000 See te x t. N. Y ., 36  W all S tree t. See te x t.
1.000 1,300,000 6 g. F . A A. N. Y ., U nion  T ru s t  Co. Feb. 1, 1921
1,000 3,920 ,000 6 g. J .  A D. do do D ec. 1, 19 2 2
1,000 4,407 .000 5 g. M. A S. do do Sept. 1, 1937
1,000 350 ,000 5 g. J .  A J . do  do J a n . ,  1939
1,000 20 ,000 7 J .  A D. do do J u n e , 1902

301 ,500 5 J .  A J . V. Y ., I s e lin  A Co. 1899
668 ,000 5 A 6 J .  A D. R o ch e s te r. 1897 to  1 9 0 5

50
500  Ac.

1 /1 8 ,0 0 0
1,367,000

See te x t.  
5 g. A. & O. N. Y., H . F isk  A Sons.

J a n . ,  1896 
O ct., 1913

100 5,500 ,000 See te x t. F . A A. N. Y .f C orn  E x ch . B ank. A ug. 1 /9 6 ,2%.
lOO&c. 6 .500 ,000 5 J . A D. N. Y., C en tra l T ru s t  Co. J u n e  1, 1906
1,000 825 ,000 6 g. A. A O. do do Oot. 1, 1920
1,000 1,905,000 5 g- A. A O. do do O ct. 1, 1921

1.000Ac 6,425 ,000 5 g- A. ,fc O. do do A pr. 1, 1934
|500 *o . 150,000 7 g. J .  A D. N.Y. C o n tin e n ta l N. Bk. J u n e  1, 1927

.........
£ 1 0 0

See te x t.  
£ 1 ,1 2 1 ,7 0 0

5
6 g.

(1)
J . A J . London.

1923
J u ly  1, 1910

$100
1,000

$12 ,000 ,000
2 ,232 ,000 i 's g .

........
j .  *  j . N. Y .t S .Pao.Co., 23 B r’d. J a n .  1, 1912

1,000 1 ,595,000 4% g. J .  & J . do do J a n .  1, 1911
500 2 .998 ,500 3 g .& 6 g . j .  <t j . do do J u ly  1, 1905

50
1,000

1,300 ,550
1,279,000

___
5 g.

;•«>-»______

P h ila .,O f .,2 3 3  8 .4 th S t . J a n .  1, 1941

B u f f a l o  N e w  Y o r k  A  E r i e  I t H . —In  1896 m e rg e d  in  E r ie  RR. j
H u  i f a l o  R o c h e s t e r  A  I M i ln b u r g  H a l l  w a y . —(See M ap.)—Oyer- I 

a te s  from  Buffalo an d  R o ch este r, S . Y., to  th e  b itu m in o u s  co a l reg io n s  I 
a ro u n d  W alston , P a  , 33 6  m iles In a ll, In c lu d in g  :

L in es  ow ned in  fee— Miles, i Leased--E ntire sCh o w n 'd— Miles.
B uffalo  C reek , X. Y., to  H o w ard  J o b u so n b u rg  & B ra d fo rd  R R .—

J u n e .,  P a ........................................  811 H o w ard  J u n e ,  to  M t. J e w e t t .  20
C larion  J u n e .,  to  W alston , P a .  66  J L incoln  P a rk  A  C h a r lo t te .......... 11
R o ch este r to  A shford . X. Y ___ 93 P e rry  H R ........................................... 1
F o u r b ran ch es  to  m in e s .............. 14 j C learfie ld  A M ah o n in g —T

Trackage— j C learfie ld  to  B eech C reek  R R. 26
E rie—Mt. J e w e t t  to  C la rio n  J . .  2 0  -----
B uffalo C reek  RR. In to  B uffalo. 4 I T o ta l (TSee th is  C o .)..............336

OkOAirUATSOV. ETC.—S uccesso r !u M arch , 1887 . to  th e  R o ch este r A 
P it tsb u rg , w hich  w as foreclosed  in  O ctober, 1885. See V. 50 . p. 560, 
589. T he  e n t i r e  c a p i ta l  stock  o f th e  R o ch este r A P it tsb u rg  C oal A Iron  
C om pany  Is ow ned , a n d  thr* ugh  th a t  co m p an y  in  M ay . 1896, co n tro l 
w as  acq u ire d  o f th e  Bell, L ew is A Y ates p ro p e rtie s . In c o rp o ra te d  as 
th e  C learfie ld  A Je ffe rso n  C oal Co. w ith  $3 ,0 0 0 ,0 0 0  s to ck  a n d  $3 ,000, 
0 00  boii< 1 s. .See th is  S u i-i-l e r e n t , p. 153. T he  B. R. A P. R y. c o n tro ls  j 
th e  coal o u tp u t from  o v e r  3 0 .0 0 0  ac re s  o f  b itu m in o u s  coal lau d s  in 
Jeffe rso n  an>l C learfie ld  c o u n tie s . P a . V. 02 , p . 9 0 8 ;Y. 83. p. 115.

In  M ay, 1893, tin; C learfie ld  A M ahoning  R R. w as co m p le ted  an d  1 
leased , an d  Its  s ec u rit ie s  g u a ra n te e d . A lin e  to  P i t ts b u rg  h a 4 b een  s tir  j 
veyed . b u t  c o n s tru c tio n  a w a its  b e t te r  tim es . V. 63 , p. 29 . M ahoning ■ 
V alley  R R ., 10 m iles , w as  ta k e n  o v e r  J u n e  1, 1896.

D iv id e n d #.—O n pro f.. In 1892, 5; in  1893, F eb ., m  p . a ;  none  since. 
Bo n d * .—Of  th e  g en era l m o rtg ag e  ( tru s te e  U nion  T ru s t  Co. o f X. Y.) j 

fo r $ 1 0 ,000 ,000 . th e re  w ere  $6 ,0 0 0 ,0 0 0  re se rv ed  fo r  p r io r  bonds. T h e  
g en era l m o rtg ag e  5 s c o v e r  2 2  m iles o f ro ad  b u il t  s in ce  1887. | 
T h e re  a re  a lso  o u ts ta n d in g  $5 ,0 0 0  incom es due  in  1921, fo r  w hich  [ 
$3 ,000  conso ls . (Included In tab le ) a re  he ld  by th e  tru s te e .

G e n e r a l  F in a n c e s . —Lo a n s  am i b ills  p a y ab le  M arch  31 . 1896. ! 
$ 9 2 0 ,5 6 8 , a g a in s t $ 9 2 9 ,8 4 6  In 1895. In  S ep tem b e r. 1895, $289 ,000  1 
g e n e ra l m o rtg ag e  bond* w ere Issued  fo r im p ro v em e n ts , a n d  In J a n u  j 
a iy ,  1894, $ 1 4 7 ,0 0 0  a c r e  Issued  fo r new  road .
E arn ings  — 11 m onth*. ) 1 8 9 5 -6 ........g ro ss, $2 ,893 ,817 ; n e t, $882,171 j

J u ly  1 to  M ay 31. < 1894-5 .........grt»*s, 2 ,804 ,507 ; n e t, 855,947
S u rp lu s  o v e r c h a rg e s  fo r n in e  m o u th * e n d in g  M arch  31, 1896, $45,-! 

791 , a g a in s t $79,811 In 1895.
A nnual  RF.r*»8T.—Fiscal y e a r  e n d s  J u n e  30 . T h e  a n n u a l m ee tin g  Is ! 

held a t  N ew  Y ork o n  th e  th ird  M onday In N ovem ber. T he  re p o rt for I 
1894 95  w as f h r r n  a t  le n g th  in  V. 61 . y .  7 0 2 . 709 . In  1894-95 ca rr ie d  ! 
2 ,535 .00 m to u s  o f  b itu ra  nous coal, a g a in s t  1 ,894 ,595  to n s  In 1693-94.

Tear end . J  o n e  3 0 —  1 8 9 5 .  1 8 9 4 .  1 8 9 . ? .  1 8 9 * .
O rosa n a m in g * ............ $3 .U i* ,2 1 6  $2 ,7 8 0 ,2 3 7  $32108,740 $2 ,947,106
N et earn lu g *  ............... $ 7 56 ,927  $629,811 $ 8 57 ,235  $756,726
O th e r  Incom e................  38 .223  39 ,588  45 ,724  52,555

T o ta l re c e ip ts . $79 5 ,1 5 2  $ 669 ,399  $9 0 2 ,9 5 9  $809,281
In te re s t on  b onds . . .  $ 596 ,272  $5 9  4,368 $ 5 54 ,247  $518,781 |
In t. on floa ting  d e b t . . 3 1 /2 5 t 3 0 ,126  24 ,029  23 ,709
R en ta ls  ........................... 124 ,960  123,932 72 ,981  73 .195

B a la n c e ......................... t o r . $ 42 ,669  d e f .f7 9 .0 2 7  s r .$ 251 ,702  sr.$193 ,595
—(V. 61 , p. T o 2 , 7 t  9 .  830; V. 62, p. 276 , 8 2 1 ,9 0 8 ; V. 03 , p . 29 , 115.)

H u  H a l o  A  S o u t h w e s t e r n  H K . -  N ov., 1895, m erged  In E ric  RR.

In te re s t, $ 4 8 ,6 3 0 : s in k in g  fu n d . $ 5 7 ,0 1 9 ; s u rp lu s  fo r y e a r , $ 3 4 ,7 0 6 . 
- (V. 60. p. 480; V. 61, p . 6 5 8 ,  793. 1063; V. 62 , p. 232, 777.)

H i i r l l n g t o n  C e d a r  R a p i d *  A  N o r t h e r n  R y ,- O p e r a t e s :
L ines owned in f e e —

B u rlin g to n . Ia .. to  S ta te  L ine, 
M inn. (Includ ing  11 m iles
le a se d ) ............................................. 241

S ta te  L ine to  A lb e rt L ea , M inn.
(leased )...........................................  12

B ranches  ow ned  to  P o s tv ille , 
R iverside, H o llan d  a n d  D av 
e n p o r t .............................................. 204

Leased—All stock owned—
Io w a  C ity  A W este rn  R R .,

Io w a  C ity  to  W hat C heer,A c. 75
C ed a r R ap ids, I. F. A N. W., 

H o llan d , la . ,  to  W ate rto w n ,
So. D ak ., Ac..............................  493

Ced. R ap . A C lin to n  R R ., Ac. I l l

T o ta l o p e ra te d  J a n .  1 ,1 8 9 6 .1 ,1 3 6
H i s t o r y . — S uccesso r to  th e  B u rlin g to n  C edar R ap id s  A M in n eso ta  

RR. Co., foreclosed  J u n e  22 , 1870. L eases  in p e rp e tu ity  th e  Io w a  C ity 
A W estern  a n d  C edar R ap ids  Io w a  F a lls  A N o rth w e s te rn , C ed a r R ap id s  
A C lin to n  an d  C hicago  D ecorah  & M in n eso ta  ra ilw a y s .

St o c k .—Au th o rized . $30 ,000 ,000 ; o u ts ta n d in g , $5 ,500 ,000 ; p a r , $10 0  
The R ock Is la n d  Co. Is u n d e rs to o d  to  be a  la rg e  s to ckho lder.

D iv id e n d s —  5 1 8 9 3 . 1 8 9 4 . 1 8 9 5 . 1 8 9 6 .
P e r c e n t .  f 3 . 3 . 3  4

B o n d s .—Iowa Oily d  Western  b onds fo r  $ 5 84 ,000  w ere  p a id  M arch  
1. 1896, an d  conso ls  o f 1884 w ere  Issued . V. 62 , p . 39. Cedar 
Rapids I. F. d X . W. bonds a re  g u a ra n te e d , p r in c ip a l a n d  in te re s t ,  
a n a  so endorsed ; th e  6s a re  su b jec t to  c a ll a t  1 0 5 : of th e  5 p e r  
c en ts  o f 1881 $82 5 ,0 0 0  a re  re se rv ed  to  re tir e  th e  6 s and  o e rta in  o th e rs  
a re  d eposited  as c o lla te ra l u n d e r  th e  B. C. R. A N. conso l, m ort. T h e re  
a re  a lso  5 p e r  c e n ts  Issued  u n d e r  a  $ 10 ,000 ,000  m o rtg ag e  o f 1884, 
w hich a re  a ll d e p o sited  u n d e r B. C. R. A X. m o rtg ag e  o f 1934.

O f th e  B. C. R. d  X. 5s o f  1884 (C e n tra lT ru s t  Co., T ru s te e ',  b onds a re  
re se rv ed  to  re tire , If d eem ed  b e st, a ll  p rio r a n d  d iv is io n a l bonds. F o r  
e x te n sio n s  bonds m ay  be issued  a t  $ 15 ,000  p e r  m ile fo r  s in g le  a n d  $7,- 
500  p« r  tulle fo r second  tra c k , th e  to ta l  au th o r . Issue n o t b e in g  lim ited .

M inneapolis d  St. L ouis  b onds d u e  J u n e , 1927, n u m b e re d  from  1,101 
to 1,400, fo r $500  each  ($150,000 In a ll), w ere  a ssu m ed  b y  th e  B u r
ling ton  C ed a r R ap id s  A N o rth e rn  R ailro ad .

E a r n in g s .— 5 m o n th s , > 1 890___G ross, $ 1 ,7 6 0 ,8 2 7 ; n e t ,  $577,081
J a n .  1 to  M ay 31. )  1 8 9 5 ... .G ro ss , 1 ,441 ,895 ; n e t, 421 ,837

A n n u a l  R e p o r t .— F isca l y e a r  e n d s  D ecem ber 31. A n n u a l m e e tin g  
is he ld  la s t  on  T u esd ay  in  M ay. R ep o r t fo r 1895 w as in  V. 02, p .860.
Fear ending Dec. 31
Mile* o p e ra te d ..........

E arnings—
P a s se n g e r...................
F re ig h t.........................
M ail, e x p re ss , A c . ..

— 1895. 
1,136

$874,867
3 ,439 .866

189,599

1894.
1,134

$831 ,770
2,737,681

179,378

1893.
1,134

$973 ,815
3,084,481

166,458

1892.
1 ,090

$ 938 ,514
3,249 ,818

166,457

T o ta l g ross e a r n s .$4 ,504 ,332 $3 ,748 ,829 $4 ,224 ,754 $4 ,354 ,789
Op. expo, and  ta x e s . 3 ,049 .960 2 ,722 ,217 3 ,078 ,435 3,193 ,141

N et e a rn in g s ......... $ 1 ,454 ,372 $1 ,026 ,612 $1 ,146 ,319 $1 ,161 ,048
P c .  o p .ex p .to  e a rn s . (67-71) (72-61) (72-80) (73*32)
O th e r re c e ip ts ......... 49 ,480 37,197 36,949 22 ,922

T o ta l n e t  In co m e .. $1 ,503 ,852 $1 ,063,809 $1 ,183,268 $1 ,1 8 4 ,5 7 0
In te re s t  on  d e b t ........ 811 ,080 811 ,280 810 ,680 788 ,180

S u rp lu s  o v e r  I n t . . $692 ,772 $252 ,529 $372,588 $ 3 96 ,390
Add cash  a s s e ts ........ $ 335 ,374 0088.601 $323,281 $ 332 ,259
D educt im p ts .,  A c .... $298 ,240 $171 ,998 $279 ,197 $811 ,634

H u  H a lo  A  H ii »<) a  e lm  n i l  it U K . - O w ns from  K eatin g  S um m it, 
on  th e  W estern  New Y ork A P e n n sy lv an ia  RR., to  A nsonia, 
P a ., on the Fa il B ro o k  R R .. 62  m iles; G a le to n  to  W elU ville. on E r ie  
R R.. 37  mile*, w ith  b ra n c h es  13 m ile s ; to ta l ,  112 m iles. T he 
road  passes th ro u g h  an  e x te n s iv e  t im b e r  sec tion  (upw ard*  o f 200 ,000  
acre*), to  w hich i t  affords a n  o u tle t  to  B uffalo an d  to  New York and  
P h ilad e lp h ia , v ia  c o n n ec tin g  lin es , a s  show n  by acco m p an y in g  m ap.

Ca p it a l  Stock  la  $2 ,000 ,000 . J a n u a r y ,  1895, p a id  d iv id en d  o f 4 p. o., 
an d  In J a n u a r y ,  1806, pa id  5 p. c.

Bo n d s .—Mo rtg a g e  is fo r $2 ,0 0 0 ,0 0 0  (M ercan tile  T ru s t  Co., T ru ste e ). 
be»* a b s tr a c t  In V, 57 , y .  839 , an d  a p p lic a tio n  to  th e  N. Y. S tock  
E xchange  In V. 58 , p. 1030. B onds c a n n o t be  Issued to  exceed $15 ,000  
per m ile of road  co m p le ted  an d  equ ipped . T he m o rtg ag e  is a lso  a  lien 
«»o a lto u t 89,394 >»rrp* of tim b e r lan d s , e s t im a te d  a s  w o rth  $1,700,000. 
T he s in k in g  fnnd  will r e t ir e  e ach  y e a r  th a t  p ro p o r tio n  of d ie  o u ts ta n d 
ing  bond* in d ica ted  by th e  y e a rs  th e  b onds h av e  y e t  to  ru n , pu rch as
ab le  in th e  open m a rk e t, o r su b jec t to  c a ll a t  p a r  in o rd e r  o f n u m b ers , 
beg inn ing  w ith th e  h ighest. On X. Y .H tock E x c h a n g e  am o u n t lis ted  
to A pril, 1896. $1 ,470 ,000 , o f w hich $1 0 3 ,0 0 0  re tir e d  by s in k in g  fund , 
le a v in g  $ 1 ,3 6 7 ,0 0 0  o u ts ta n d in g .

E a rn ing*.— i  Gross. XeL Charges. J la l.,sur .
11 m os.. J u ly  '-1895-6 ... $148.11 1 $200,241 $133 ,912  $66 ,329
1 to  M ay 31. )  1894-5... 31 7 .4 4 0  1 22 ,237  96 ,8*5  25 ,392
A n n u a l  R e p o r t . -H lx ty  tw o  m iles  o p e n ed  fo r b u s in ess  O ct. 1. 

1 8 9 3 ; 13 m iles a d d itio n a l in O ct,, 1894, an d  37  m iles Oof., 1895. F iscal 
y e a r  e n d s  J u n e  30 . The a n n u a l r e p o r t  In V. 61 . p . 658 , show ed fo r  th e  

• g J u n e  3 0 ,1 8 9 ' . $ 1 4 0 ,355 ;

B alan ce  fo r y e a r ..su r .$ 7 2 9 ,9 0 6  su r.$ 4 1 4 ,1 3 2  B r.$416,672 *def.$82,985
'  Add sa le  o f bonds $514 ,000 ; b a lan ce . $431 ,015 .
(V. 60. p. 834, 8 7  1 ;  V. 01. p. 7 4 9 ; V. 62, p . 39. 501, 8 6 6 .)
B u t t e  A n a c o n d a  A  P a c i f i c  U y . — C om ple ted  from  B u tte  v ia  Ana 

couda, M ont,, to  th e  B itte r  R oot R iv e r, 4 0  m iles. O p e ra ted  in O c to b er, 
1895, B u tte  to  A naconda , 27 m iles. B onds w ere  au th o rise d  a t  
$ 40 ,000  p e r  m ile. O n J u n e  30 , 1895, th e  G re a t N o rth e rn  ow n ed  
$ 4 90 ,000  s to c k  an d  $1 ,0 0 0 ,0 0 0  o u t o f $1 ,950 ,000  o f bonds.

F o r y e a r  e n d in g  J u n e  30, 1895, g ro ss  e a rn in g s  w ere  $668 ,362  ; n e t ,  
$374 ,530 . C h arg es , $102 ,783 . B alance , su rp lu s , $271 ,747 .

C a l g a r y  A  E d m o n t o n  R y .- O w n s  295 m iles o f road  o p e ra te d  by  
C anad ian  Pacific, from  C alg ary  on  th e  C an ad ian  Pacific, n o rth  
e rly  to  E d m o n to n , 191 m iles, a n d  s o u th e r ly  to  F o r t  M cLeod, 104 
m iles. L eased  a t  c o st of o p e ra tin g  t i l l  J u ly  1, 1896, to  th e  C anad ian  
P acific , and  from  t h a t  d a te  fo r 5 y e a rs  a t  a c tu a l  c o st of o p e ra tin g , 
C an ad ian  Pacific  fu rn ish in g  ro il in g  s to ck  w ith o u t ch arge. See V. 62 . 
p. 1086. Bv th is  a r ra n g e m e n t th e  G o v e rn m e n t su b sid y  (of £ 1 6 ,0 0 0  
p e r an n u m  fo r 20  y e a rs  fo r t r a n s p o r ta tio n  of G o v e rn m e n t fre ig h t) a n d  
to ia l  n e t  e a rn in g s  w ill be a p p lic ab le  to  pay in e n t  o f in te r e s t  on  th e  
bonds; fo r th e  b a la n ce  o f a n y  coupon  no t p a id  in  c a sh  b o n d h o ld e rs  
w ill rece iv e  sc r ip —re d eem ab le  o u t o f s u rp lu s  e a rn in g s  T he  la n d  
g r a n t  w as  1 ,888,118 a c res , o r w hich 607 ,402  acres a re  held  b y  th e  
G o v ern m en t a g a in s t  th e  subsidy  an d  by  th e  C anad ian  Pacific R ailw ay  
u n d e r  th e  lease. See V. 54, p. 847. Stock $1 ,000 ,000 ; p a r  $100. V. 
62. p. 6jS , 1039, 1080.

( a  I f o r n l a  A  N c i a d a  H H . - See V. 63 , p. 29.
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N u b . r r l b e r .  w i l l  r o i i f t r  ■  ( r e a l  f a v o r  b y  g i v i n g :  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

R A ILR O A D S.
For ex p la n a tio n  of co lum n h ead ings, Ac., see  notes! of 

on  firs t p age  o f tab le s . 1 R oa

- 1 M ilos I D a te
I o f

R oad. B onds

C am den J  Burlington County—S to ck ....................
1st m ort., guar. p. .t 1. by P a . R R. Co...................c*

Cam den C ounty— l» tM .,g . ,g n ..p .  A l. P b ila . A  R.o'
Oanada Atlantic—Stock ($1 ,000,000 is  p re f .) ..........-

1s t  m ortgage , g o ld ........................................................o*
C anada Southern—S to ck ...........................................

1 s t m ortgage  fo r $ 1 4 ,0 0 0 ,0 0 0 .........................
3d  m ortgage  fo r $ 0 ,0 0 0 ,0 0 0 ................................c,fcr
Loam . A 8 L ;C la lr ls t M., go ld .'gu ., p .A l.(end). . .  .c ’

C anadian  Pacific—Stock (See te x t ) ..............................
P ref . stock  fo r  $8 ,000,000, non-oum . (See te x tK .r  
C a n .C e n t.R R .lst and  2d  m o rta .,lB tM .s .f .,d r.a tl0 5  
Q ueb ec P rov  due  on Q. M. O. A O. a n d  N. 8. R R  
C an. Pacific, lan d  m o rt, gold (redeem  a t  110)—

1 st m ortgage  d e b en tu re  s te r l in g ............................
1 s t  m ort. on A lgom a B ranch , g o ld . . , ............ o*Ar
L and  g ra n t bonds, ln t. gu. b y  Can. G o v 't . . .o ’Ar
C onso lidated  p e rp e tu a l d e b en tu re  s to ck .............

M an itoba  8. W. Col. R 'y  $12 ,000  p. m ., ln t. g u a r .g  
A tlan tic  A N o rth w est—1st m o rt. gold, g u a r , .c ’&r 
N orth  Shore R y.—1st M. C. P. ow ns $ 6 1 0 ,767 ... 
8L L aw rence  A O ttaw a—1st m o rt., gold, see  te x t  
O n ta rio  A Quebeo s to ck  g u a ra n te ed  In p e rp e tu ity  
O nL A Que. deben ., In te re s t guar. In p e rp e tu ity . .  
T o ron to  G rey  A B ruoe, 1 s t M., gold, ln t. a s  re n ta l. 
N ew  B runsw ick  R y .ls tM .,g o ld ,ln t.fro m  ren ta l.o*

P e rp e tu a l oonsol. d eb en t, s took, in t. g u a r ...........
Cape Fear d  Y adkin  V at.—1st M ise rie s  A ,go ld .c’Ar

1 st M.. Ser. "B . ’ gold (2d on 233 m .) ................ o’Ar
1 s t ., series  C, gold (2d m ort. on 225 m iles.).o’&r 
Consol, m ort. (tex t) , $15 ,000  p e r  m ile ,g o ld .c ’A r.. 
8. C ar.Pao. (leased) ls tM .S ta te  lin e  to  B en n e ttsv .

31
31

7

i4 2
456
404
404

14

269
370

3,221
183

218
350
205

58

191
174

150
73
82

329
10hi

1867
1890

1889

1878
1883
1895

7 9 ’80
82-’83
1881
1885
1888
1888
1889
1884
1887
1883
1876

1883
1884

1886
1886
1886
1889
1884

Size, o r  
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T O R  D IV ID E N D S .
R a te  p e r  

C ent.
W hen

P a y a b le
W here P a y a b le , a n d  by 

W hom .

$25 $381 ,925 6 p e r  an . J .  A J . P h ila .,  P en n . R R . Co.
500 Ac. 350 ,000 6 F . A A. do do

1,000 34 ,000 5 g. A. A O. O ct.,’9 4 ,coup , l a s t  p a id .
3 ,000 ,000

1,000 3 ,450 ,000 5 g. J .  A J .
100 15 ,000 ,000 See te x t. F . A A. N. Y ., G r’d  C ent. D ep o t.

1 ,000 13 ,923 ,707 5 J .  A J . N. Y ., U nion  T ru s t  Co.
1,000Ac 5 ,650 ,000 5 M. A 8. N . Y ., U nion  T r u s t  Co.

1,000 130,000 4 g. A. A O. M o n tre a l , B k. o M ont.
100 65 ,000 ,000 See te x t. A. A O. N. Y., 59  W all S t, A L on.

6 ,424,000 4 p e r  an. A. A O. L ondon , Co.’s Office.
£ 1 0 0  Ac $1 ,823 ,333 5 A 6 V arious M on treal.

7 ,000 ,000 See te x t. A. A  O. do
500  Ac. 3 ,424 ,000 5 g- A. A 0 . M on treal, N .Y .o rL o n d ’n
£ 1 0 0  Ac 34 ,998 ,633 5 g. .r. a  J . L ondon , B ar in g  B. A Co.
£ 1 0 0  Ac 3 ,650 ,000 5 g. J . A J . do  do
£ 1 0 0  Ac $15 ,000 ,000 3 big. J .  A J . do  do

45 ,197 ,463 4 .7. A J . L o ndon , C om p’ys office.
1,000 $2 ,544 ,000 5 g. J .  A D. N. Y ., 59  W all A L ondon

£ 1 0 0  Ac £ 1 ,3 3 0 ,0 0 0 5 g. J .  A J . L ondon , B a r in g  B. A Co.
£ 1 0 0 $616 ,120 5 A. A O. do do

£ 5 0  Ac £ 2 0 0 ,0 0 0 (6) 4 15J.A D . C an. Pac . office, L ondon .
$100 $2 ,0 0 0 ,0 0 0 6 p e r  an . J .  A D. M o n trea l an d  L ondon .

£4 ,0 0 7 ,3 8 1 5 J .  A  D. L ondon , M orton , Rose.
£ 1 0 0 £ 7 1 9 ,0 0 0 4 g. .7. A J . T o ro n to  an d  L ondon .
£ 1 0 0 £ 6 0 0 ,0 0 0 5 g- F . A A. L ondon .

£ 8 1 7 ,8 7 2 4 J .  A J . do
$1 ,000 1 ,500 ,000 6 g. J .  A D. See te x t.

1,000 7 34 ,000 6  g- J .  A D. do
1,000 820 ,000 6 g. J .  A D. do
1,000 1,868 ,700 6 g. A. A O. Se e te x t .

100 Ac. 104 ,600 6 A. A O. N. Y ., 4 th  N . B a n k , Ae.

Bonds—P r in c i
pal,^When D ue. 

Slocks—L a s t  
D iv id en d .

J u ly  1, 1896 
F eb . 1, 1897  
A p r. 1, 1920

J a n .  5 , 1909 
A ug. 1, 1896  
J a n .  1, 1908 
M ch. 1 , 1913 
O ot. 1, 1945 
A p r. 1, 1896 
A p r. 1, 1896 
1899 A 191 0  

M a r .l ,  1 9 0 4 0 6  
Oct. 1, 1931 
J u ly  1 , 1915 
J u ly  1, 1937 
J u ly  1, 1938 
Irre d ee m a b le . 
J u n e  1, 1934 
J a n .  1 , 1937 
A p r. 20 , 1904  

See te x t .
J u n e ,  1896 

Irred eem ab le . 
J u ly  26 , 28 8 2  
A ug. 1, 1934 
Ir re d ee m a b le . 
J u n e  1 , 1916 
J u n e  1, 1916  
J u n e  1, 1916 
O ct. 1, 1919 
Oot. 1 , 1914

C a l i f o r n i a  P a c i f i c  I i y . —O w ns from  V allejo, Cal., to  S ac ram en to , 1 
CaL BO m iles; b ranohes to  C allstoga, Ac., 5 4  m iles; to ta l, 114 m iles. I n  | 
N ovem ber, 1886, leased  fo r  50  y ea rs  to  S o u th e rn  Pacific Com pany. 
In  1895, g ross, $1 ,070 ,350 ; n o t, $436 ,467 ; ta x e s , $38,685; re n ta ls ,  
e tc ., $17,640; r e n ta l ,  $600 ,000 ; loss to  le ssee , $219,858. In  1894, 
g ross. $1 ,240,735; n e t ,  $588,083. L esso r 's  a cco u n t, re n ta l, $600,000; 
p a id  In te re s t, e tc ., $353,276; s u rp lu s  to  le sso r, $246,724.

C a m b r i a  Sc C l e a r f i e l d  R K , - I n  o p e ra tio n  from  C resson to  G len 
C am pbell Ju n c tio n , 48 m ile s ;  b ran ch es , 49 m ile s ; to ta l ,  
97  m iles. S to ck —auth o rized , $2 ,150,000 (p a r $50) ; p a id  In  
$ 1 ,300 ,550  a ll ow ned by  th e  P e n n s y lv an ia  R R. Co., w hioh o p e ra te s  
th e  p ro p e rty  u n d e r  a n  a r ra n g e m e n t te rm in a b le  a t  op tion  o f e ith e r  
p a r ty .  N et e a rn in g s  a re  p a id  as re n ta l. A fu ll a b s tr a c t  o f th e  m o rtg ag e  
w as in  V. 52 , p. 976. In  y e a r  1895 gross, $324,960; n e t, $112 ,074 ; 
In te re s t, $63,9o0; ta x e s , $10 ,912 ; b a lan ce , su rp lu s , $37,212. I n  1894  
g ross, $207 ,940 ; n e t ,  $41 ,824 .

C a m d e n  Sc A t l a n t i c  R R . — Se e  W est  J e k s e t  A Sea  S h o r e . 
C a m d e n  A  B u r l i n g t o n  C o n  n t y  R R . — O w ns from  C am den, N .J .i  

to  P em berton . N. J „  23 m iles; b ranoh , B u rlin g to n , N. J . ,  to  M ount H olly ,
7 m iles ; to ta l, 30  m iles. O p e ra ted  by  th e  P e n n sy lv an ia  R ailro ad , 
w h ich  g u a ra n te e s  bonds, p r in c ip a l  a n d  in te re s t, and  6 p e r  c e n to n  s tock . 
L ease  re n ta l, $44 ,415 , y ie ld ing  6 p e r  c e n t on  s to ck  an d  bonds. S tock , 
$ 3 8 1 ,9 2 5 ; p a r  $25. D iv idends in  J a n .  a n d  Ju ly . In 1895 gross, $248,- 
783; n e t ,  $10,022; loss to  lessee, $34,393. In  1894 gross, $252 ,070 ; 
n e t ,  $52 ,3 4 2 ; p ro fit to  lessee  in  1894, $7,927.

C a m d e n  C o u n t y  R R . — O w ns from  ML E p h ra im  to  S p rin g  M ills 
N. J „  7 m iles. C on tro lled  b y  P h ilad e lp h ia  & R ead ing . F ir s t  m o rtg ag e  
In te re s t  due  A p ril 1 ,1 8 9 5 , w a s  n o t  p a id . See V. 60, p . 607 

C a n a d a  A t l a n t i c  R y . —O w ns O ttaw a , C anada , to  L acolle, Quebec, 
138 m iles, w ith  b ridge  o v e r St. L aw rence; trao k ag e  to  St. A lbans, 28 
m iles. Leases fo r 99 y ea rs  th e  C en tra l C ounties R y., e x ten d in g  from  
G len  R obertson  to  H aw k esb u ry , 21 m iles, a n d  S o u th  In d ia n  to  R ock- 
and , 17 m iles. T he O tta w a  A rn p rio r  A P a r ry  Sound Ry. Is b e in g  b u ilt  

In th e  In te re s t of th is  com pany  from  O tta w a  to P a r r y  Sound, 260 m iles, 
o f w hich on th e  e a s te rn  end  a b o u t 164 m iles, O tta w a  to  C ache L ak e  
Was com ple ted  and  in o p e ra tio n  in  Deo., 1895, a n d  on th e  w e ste rn  en d  
48  mUes w as com pleted . T ru s te e  of m o rtg ag e  of 1889 is F a rm ers ’ L oan 
A  T ru s t C om pany. St o c k , $2 ,000 ,000  com m on and  $1 ,000 ,000  p re - 

“  y e a r  e n 'l tn ?  J u n e  30, 1895, g ross, $583,778 ; ne t,
f l K :  (V .59?4p .6 9 6 ? V ,g .)  *1?1- In  1893’ gr0S8' * 571'371: n 6 t ' 

C a n a d a  S o u t h e r n  R y . — rS ee  Map N ew  York Central d  H udson R 
R ailroad.) Ro a d  M ain  lin e  (Tom S uspension  B ridge  s ta tio n , in c lu d -
r 'a ,  r t r L m llJw!r'Ver  Br .?«6 .t,° W indsor- O nt., 226 m iles; b ran ch es  to  C o u rtrig h t, O nt., e to .. 231 m iles; to ta l, 457  m iles, o f w hich 98 m iles a re  
nom  imHy ow ned  by  p ro p r ie ta ry  com panies. T rackage , St. T hom as to  
L ondon, O nt., 15 m iles. D ouble  t ra c k , 98 m iles.

O r g a n iza tio n , Contracts, E tc .—The C om pany  w as c h a r te re d  in 
C an a d a  b e b ru a ry  2 8 ,1 8 6 8 , an d  d e b t re a d ju sted  in  1878. In  Nov 1882 
a  close c o n tra c t w as m ade  w ith  th e  M ichigan C en tra l fo r 21 years  
from  J a n u a ry  1, 1888. p ro v id in g  fo r th e  p ay m e n t to  C anada S ou thern  
o f  one-th ird  th e  Joint incom e o v e r a l l  fixed charges, b u t M ich. C en tra l 
by red u c tio n  o f its  in te re s t charges , re ce iv ed  m ore  th a n  tw o -th ird s ’m ore  th a n  tw o -th ird s.
an d  in  D eee ihber,' 1 8 9 2 /h t  w"as‘ l £ S % n &  »  
Imn „’' . r  °*"|1 au< th0  M ,oh- Clint. 60 p e r c e n t o f th e  firs t $1 ,000 - 
00 0  o f n e t  e a rn in g s , au y  am o u n t o v e r th a t  to  be d iv ided  on  th e  b asis  
o f  o n e -th ird  an d  tw o-thinl.s, as before . T his a d d s  to C anada  S o u th e rn ’s 
Bbare ju s t  ^  p. c. p e r  an n u m  on  i ts  c a p i ta l  s tock . V. 55 p  1078 

D 'v iD E N D g .-  18 8 8  '8 9  ’9 0  '9 1  ’9 2  9 3 ’ ’9 4  >95 ' .90
S in ce  1 8 8 7 ......... 2 L%  2 4  3% 2 h> s  q o 1

In 1890, Fob. 1 14 p c . ; A ugu?t, p. 0. 3 2 2 B e lo w ’
h n1!81 “ ° ' ^ a *«i >a g u a ra n te ed  by  th e  N ew  Y ork  C en tra l til l  1898 b u t th e  p rin c ip a l is n o t g u a ra n te ed . V. 56, p. 696.

A nnual  R e p o r t .—F ig u res  fo r 1895 (in V. 62, p. 1038) showed 
C an ad a  So. sh a re  of e a rn in g s  $ 3 0 4 ,7 1 5 ; o th e r  incom e « 1 H . awn

f W : b a lan ce , defic it fo r  y ear , $ 5 L 0 2”  ' F o r  1894 n e t '

V. 62, p . 1 0 3 8 .)

n .f iW fif ia  n  11,6 *  E d m o n to n  RR. (see V 62j» 10 fit, lunkm g th e  w hole sy stem  on J a n u a ry  1 1895 7  91 o 
o f w hich 6,444 included  in trafiio  re tu rn s .  y ’ ’ 7 ,219 mUos'

jU so co n tro ls  th e  M innoap. 8 t. P. A S a u l ts te  M arie n  i n* ^
p le tcd  Sep t., 1893, a 'fo rd in g  a  d ire c t ro u te  from  th e  W estUriM  P a u l and
S i t e

JSSSl&wm m m ssr^sstst
-w h ich  see. 
c h a r te r  fro  

a  subsid- 
ent. T he  O___

i r  9 0 9  v x x t x n  t w l  I t o  n t i t s i r  ..  . .  i  » _ _ * *

l a s t  p a y m e n t h a v in g  b e e n  m a d e  in  A u g u s t, 1893 . P re fe r re d  stook  fo r  
| $ 8 ,000 ,000 , to  b e a r  4  p e r  c e n t  I n te re s t  an d  be  n o n -c u m u la tiv e , w as  a u 
th o r iz e d  by s to ck h o ld e rs  M ay 1 0 ,1 8 9 3 , fo r  im p ro v . a n d  e q u ip . ; b u t  o n ly  
£ 1 ,4 8 0 ,0 0 0  o f th is  is su ed  to  J u ly ,  1896 , w h e n  a n  a d d it io n a l £ 5 0 0 ,0 0 0  
w a s  o ffered  fo r  sa le .

D iv id e n d s  p a id —O n com m on  in  1883 , 2Uj p e r  c e n t ;  In  1884 , 5 ;  in  
1 8 8 5 ,4 ;  from  1886 to  1889 Inc lu s ive , 3 p. c. y e a r ly ;  fro m  1890  to  
1893 , in o lu siv e , 5 p e r  c e n t y e a r ly , b u t  o n ly  2 p e r  c e n t o f i t  from  
e a rn in g s ;  in  1894, F eb ., 2h i p . c . ; A ug ., 2 'c  p . c .; in  1895 , none; in  
1896 , A p ril,  14) p . c .—V. 62 , p . 319. O n p referred  fro m  O ct., 1894 , to  
A p ril,  1896 , a t  r a te  o f 4  p . c. p e r  a n n u m .

B o n d s , D e b e n t u r e  St o c k , G u a r a n t e e d  B o n d s , E t c .- I n  M ay 
1888, th e  co m p an y  re lin q u ish e d  i ts  ex c lu s iv e  r ig h t  to  o p e ra te  in  M an i
to b a  lin e s  to  th e  I n te rn a t io n a l  B o u n d ary , re ce iv in g  th e  D om in ion  G ov
e rn m e n t g u a ra n te e  o f in te r e s t  o n  $15 ,0 0 0 ,0 0 0  o f land  bo n d s. T hese  
b o n d s  a re  a  lien  on  1 5 ,444 ,200  a c re s  o f la n d  su b jec t o n ly  to  $ 3 ,4 2 6 ,0 0 0  
la n d  g ra n t  b o n d s  o f 1881, w h ich  a re  re d e em ab le  a t  110.

A s to  consolidated debenture stock  see  V. 49 , p . 116. V. 58 , p . 596  
F o r  l is t  o f^m o u ritie s  h e ld  a g a in s t  i t  D ec. 31 , 1895 , see  V. 62 . p ,  639’;

T h e  Quebec P rovince  5 p e r  c e n t  lo a n , m a tu r in g  in  1902 a n d  1904 , w a s  
e x te n d e d  In  1894  a t  4 130 p e r  c e n t  (av e ra g e  r a te )  p a y a b le  In  tw o  e q u a l 
in s ta lm e n ts  M arch  1 ,1 9 0 4 , a n d  M arch  1 ,1 9 0 6 .

I n  J u n e , 1890, c o m p an y  a g re ed  to  guarantee  th e  p r in c ip a l a n d  in te r 
e s t  o f $ 20 ,0 0 0 ,0 0 0  4  p e r  oen ts , to  be  is su ed  b y  th e  D u lu th  S o u th  S hore  
A A tla n tic ; a lso  4  p e r  c e n t In te re s t  o n  b o n d s  o f th e  M inneapo lis  St. P a u l 
A S au lt S te. M arie. (See V. 50 , p. 874; V. 51, p. 239; V. 52 , p . 608 ) O f 
th e  D ul. S. S. A A t. conso ls  i t  ow ned  J a n .  1, 1896, $14 ,923 ,000 .

To th e  A tlan tic d  Northwest R a ilro ad , c ro ss in g  th e  S ta te  of M aine, 
th e  D omi n ion  G o v e rn m e n t g ra n ts  a  su b sid y  o f $ 1 8 6 ,0 0 0  p e r  y e a r  ttli 
1906  a n d  C an ad ian  Paoillo  g u a ra n te e s  th e  b a la n ce  o f in te r e s t  m oney .

St. L aw rence  <£■ Ottawa b o n d s a re  e n d o rsed  w ith  th e  C a n a d ia n  P a c ific 's  
a c c e p ta n ce  o f a  999 y e a rs ’ le a se  a t  a  re n ta l  su ffic ien t to  p a y  4  p e r  c e n t 
In te re s t  on  bo n d s, a n d  th e  b o n d h o ld e rs ’ a g re e m e n t to  a c c e p t in te r e s t  
a t  4  p e r  c e n t ( in s tead  o f 6 p e r  c e n t  a s  fo rm e r ly ) , a n d  to  r e f r a in  from  
d em a n d in g  p a y m e n t o f p r in c ip a l d u r in g  c o n tin u a n c e  o f l e a s e ; th e  m a 
tu r i ty  o f th e  bonds is  J u n e  1 5 ,1 9 1 0 .

T he New B runsw ick  R ailw ay  co n so lid a te d  d e b e n tu re  s to ck  h a s  
In te re s t  g u a ra n te e d  b y  C. P .; in te re s t on  th e  f irs t m o rtg ag e  bo n d s, 
th o u g h  n o t g u a ra n te e d , is p a id  o u t  o f re n ta l  u n d e r  99 0  y e a r  lease .

L a n d s .—L ands u n so ld  D e c .3 1 ,1895 , w ere  1 6 ,0 2 7 ,3 2 0  ac re s  o f  C a n 
a d ia n  Pac ific  g ra n t  a n d  1 ,1 3 0 ,2 1 6  ac res  of M an ito b a  S o u th  W este rn  g ra n t  
a n d  190 ,000  a c re s  o f C o lu m b ia  a n d  K o o te n a y  g ra n t.  T o ta l sa le s  in  
1895 , fro m  b o th  g ra n ts ,  w e re  6 1 ,0 7 6  ao res  fo r  $ 1 9 9 ,2 8 0 . a g a in s t  4 9 .4 6 7  
a c re s  fo r  $ 1 59 ,631  in  1894. V. 62 , p. 639.

G e n e r a l  F in a n c e s .—In  a d d itio n  to  3 p e r  c e n t  d iv id e n d  g u a ra n te e d  
by  G o v e rn m e n t in  1889  1 p e r c e n t  a n d  th e n  t i l l  A u g u st, 1893 , 2 p e r  
o e n t y e a r ly  w as p a id  o u t  o f e a rn in g s . I n  1895 is su e d  $ 1 ,0 7 4 ,0 0 0  co n s , 
d e b e n tu re  s tock . A s to  p re fe rr e d  s to ck  see  a  p re c ed in g  p a ra g ra p h . 
D iv id en d s  on  p re fe r r e d  s to c k  a t  r a t e  o f 4  p e r  c e n t  h a v e  b e e n  re g u la r ly  
p a id . N o d iv id e n d s  w e re  p a id  o n  com m o n  s to ck  in  1895 b u t  in  1896 
1*2 p . c. w a s  d e c la re d  p a y a b le  A p ril 1. (V. 62 , p. 319.) I n  J u ly , 1896 
* 5 0 0 ,0 0 0  d e b e n tu re  4  p e r  c e n t s to ck  (m ak in g  th e  to ta l  o u ts ta n d in g  
$45 ,197 ,463) w as  is su ed  to  r e t i r e  a  lik e  a m o u n t of M inneapo ls  A P ac ific  
5s, th u s  re d u c in g  fix ed  c h a rg es .—V. 63 , p. 116.

E a r n in g s .—5 m o n th s , 1 1 8 9 6 ___G ross, $ 7 ,4 8 4 ,4 3 1 ; n e t ,  $ 2 ,4 8 4 ,9 3 3
J a n .  1 to  M ay  31. 1 1 8 9 5 -----G ro ss, 6 ,043 ,371  ; n e t ,  1 ,9 4 1 ,9 2 3

A n n u a l  R e t o r t .—F isoa l y e a r  en d s  D ec. 31. A n n u a l m e e tin g  is  h e ld  
a t  M o n tre a l o n  th e  f i r s t  W ed n esd ay  in  A p ril. T he  re p o r t  fo r  1895 in  
fu ll w as  In V. 62 , p . 632 , 637. See a lso  e d ito r ia l  p. 661.

Y ear ending Dec. 31. 1895.
M iles o p e ra te d  D ecem b er 3 1 . .  6 ,444
P a s s e n g e re a rn in g s ....................  $4 ,6 8 3 ,1 3 8
F r e i g h t ............................................  1 1 ,877 ,852
M ail, e x p r’a sa n d  m isce llan eo u s 2 ,380 ,047

1894.
6 ,3 4 4

$4 ,8 4 0 ,4 1 2
11 ,445 ,378

2 ,46 6 ,3 7 7

1893 .
6 ,327

$5 ,6 5 6 ,2 0 5
12 ,673 ,075

2 ,633 ,037
T o ta l e a rn in g s ........................

O p e ra tin g  e x p e n s e s ...................
P o r c t. of oper. e x p . to  e a rn ’gs

$18 ,9 4 1 ,0 3 7
1 1 ,4 6 0 ,0 8 5

60*50

$18 ,7 5 2 ,1 6 7
1 2 ,328 ,859

65-75

$20 ,9 6 2 ,3 1 7
13 ,220 ,901

63-07
N et e a rn in g s ................................
I n te r e s t  r e c e iv e d .........................

$7 ,4 8 0 ,9 5 2
5 5 2 ,9 1 2

$6 ,423 ,308
3 33 ,826

$7 ,7 4 1 ,4 1 6
209 ,863

F ix ed  c h a r g e s ..............................
C o n tin g e n t in te r e s t ...................

$ 8 ,0 3 3 ,8 6 4  
$6 ,6 5 9 ,4 7 8

$6 ,7 5 7 ,1 3 4
$6 ,5 8 9 ,3 7 9

6 94 ,487
1 ,881 ,960

$7 ,9 5 1 ,2 7 9
$5 ,3 3 8 ,5 9 7

D iv id e n d s ....................................... 1 ,2 3 1 ,9 6 0 2 ,2 7 5 ,0 0 0

he N ew  B runsw ick  Ry. fo r 9 9 0 y  5 1 V  113 1
l t r Tnr%Kn~ T,W comi’ftn-v bo"« lit of the Dominion (Jovernm eiit^n  annu 
ity  of 3 p. c. p e r annum  on tlie stook for tho ten years 1884-1893” the

B a la n c e ................................but. $1 4 2 ,4 2 6  d f.$ 2 ,4 0 8 ,6 9 2  $3 3 7 ,6 8 2
- ( V .  62 , p. 294 , 315 , 319 , 500, 6 3 2 ,  634 , 6 3  7 , 6 6 1 ,8 7 1 ;  V. 63 , p . 116 .

C a p e  F e a r  «fc Y a d k i n  V a l l e y  I t y . —In  o p e ra tio n  fro m  W ilm ing
to n , N. C.r to  M o u n t A irv , 248 m ile s ; b ra u c h e s  to  B en n e tts v il le ,  e tc .,  
90  m .; to ta l ,  338  m iles, of w h ich  10  m. leased . M ostly  5 0 -p o u n d  s te e l .

R e c e i v e r .—M ar. 3 1 ,1 8 9 4 , G en. J o h n  G ill w as  a p p o in te d  re c e iv e r  
F o rec lo su re  s u i t  p en d in g . I n  J u ly ,  1896, th e  q u e s tio n  w as u n d e r  
c o n s id e ra tio n  w h e th e r  th e  ro a d  sh o u ld  be  so la  a s  a  w h o le  o r  in  
d iv is io n s .—See V . 62, p . 588. T h e  e a rn in g s  o f th e  s e v e ra l d iv is io n s  a s  
sh o w n  b y  th e  r e p o r t  o f th e  M as te r in  J u ly ,  1896, w e re  in  V. 63, p . 75.
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Subscriber* w ill con fer a great favor by g lv t n "  Im m ediate notice o f  anv error discovered In these T ab les .
R A ILR O A D S.

F o r e x p la n a tio n  o f co lu m n  h ead in g s , &c., see  no tes  
o n  tlrs t page  o f ta b le s .

Carolina Central— 1 st m o rtg ag e , go ld  (see te x t) ..e "
Shelby  D iv is ion . 1 s t m o rt. ($ 2 5 0 ,0 0 0 )................... cl
2d  A 3d  M. ($1 ,500 ,000  each ), g ., In c ., n o n -o u m .r

C arolina Cumt). Gap it Okie.—1 s t M., g o ld ........o‘* r
C arolina M i d la n d s .  A. A N. 1 s t m o r tg a g e ..........c

F ir s t  m o rtg ag e , $ 7 2 0 ,0 0 0 ..............................................
Carton it Colorado— 1 s t M. fo r $ 3 ,500 ,000 ,g..s.f.c*Ar 
Carthage t  A d ir.—1 s t M. $ 1 ,6 0 0 ,0 0 0  g ..g u .p .4 i.c** r 
Carthage Water.it Sack.H ar.— I s tM . g ..gu .o .& i.end . 
Catasauqua <± Fogtlsville—D ebs. e x t.,  g ., 88 ’ A ’93 . 
Catatrissa—P ref . s tocks , 7  p. o. g u . P . A  R. See te x t

M ortgage  b o n d s .................................................................c
1st m o rt., a ssum ed  by P h U ad e lp h ia  A R ead . —  r
Im p ro v em en t b onds........................................ .................

Cats k ill M ountain—F ir s t  m o rtg a g e ...............................
1 s t Incom e b o n d s.................................................................

Cayuga dt £u#o.—S to ck , 9 p. c. re n ta l  D. L. A W ----
Cent. Br. U. P .—1 s t M. A toh. A P. P . R R ., gold------ c

P o n d  ln t. (m ort.) bds. (coup, h e ld  in  tru s t)  g o ld .c
2d  m o rtg ag e  (G o v ern m en t s u b s id y )...........................

Central Massachusetts—Pr^t. s to ck  (see t e x t ) ............!
1 s t m o rtg a g e .................................................................... o '
New bonds, $ 5 0 0 ,0 0 0 ....................................................... •

Central X. Y.d Western— 1 s t m o rt. $1 ,000 ,000 , g . . c ' 
Central Ohio—S tock  ($411 ,550  o f th is  is p re fe rred ). 

Con. 1st M. (for $2 ,850 ,000 ) now  1 st l ien , go ld , .c
C en tra l P a * l / tc —S tock  fo r  $ 6 8 ,0 0 0 ,0 0 0 ...................

1 s t M.. ser. A, e x t.  1895, sab ), to  ca ll, go ld , 5 s . ) 
S er. B, C. D, e x t.  '9 6 , su b jec t to  c a ll, go ld , 5s. {
S erie s  E , g o ld ............................................................... )
S e rie s  G to  I, in c lu s iv e , go ld  (see t e x t ) ..............)

1 s t M. 8 . J o a q u in  VaL B r.,g .(s . f.) n o t d ra w n ..........

M iles
of

R oad.

D a te
o f

B onds

Size, o r 
P a r  

V alue.

IN T E R E S T  O R  D IV ID E N D S . Konrfs—P rin c i
pa l, W hen D ue. 

Stocks—L a s t 
D iv idend .

A m o u n t
O u ts tan d in g R a te  p e r 

C ent.
W hen

P a y ab le
W here P a y a b le , a n d  by  

W hom.

237 1881
1893

$1 ,000
1,000

$2 ,000 ,000
152,000

4  (6) g. 
6

j . & j . 
j ,  & j .

See te x t. J u ly  1, 1920

237 1881 1,000 3 ,000 ,000 6 g. j . & j . 1910 A 1915
25 1882 1,000 375.000 6 g. M. A N. In  d e fau lt. N ov. 1, 1912

: : : :
1888
1891

500
1,000
1,000

150 .000
570 .000  

2 ,000 ,000

6
6
4  g.

F . A A. 
A . A O.

F eb . 1, 1908 
Oot. 1, 1931

300 1892 j .  & j . I n  d e fa u lt. J u ly  1, 1941
43 1892 1,000 1,100 ,000 4 g. J .  A D. N ew  Y ork  City. Dec. 1, 1981

. . . . 1891 30 300 ,000 5 g. J .  A J . N .Y .,G ran d  C e n t.S ta t’n J u ly  1, 1931
1878 1,000 135 ,000 6 g. J . A J . C a tasau q u a , Pa. J u ly  1, 1898

93 50 3 ,200 ,000 7  p e r  an . M. A N. P h ilad e lp h ia  Co.’s  office M ay 2 0 ,1 8 9 6
93 1870 500  Ac. 1 ,300 ,000 7 F. A A. P h ila ., P h ila . A Read.Co. F eb . 1, 1900

1882 500 230 ,500
500 ,000

50 ,000

6
7

F . A A. Pblla ., PhiL  & R ead . Co. A ug. 1, 1902 
A ug . 1, 1929 
A ug. 1, 190516 1885 5 F . A A. C’8 k ill,N .Y .,T an .N L B k.

1885 238 ,000 6 F. A A. D ivid’d pd . J u ly  3 1 /9 5 . A ug. 1, 1915
34 30 589 ,110 9 p e r  an. J . A J . New Y ork , 52 W all St. J u ly , 1896

100 1865 1,000 1,600 ,000 6 g. M. & N. N ov., ’93, coup, la s t  pd . See te x t .
100 1879 1,000 630 ,000 7  g. M. A N. Nov., ’93, ooup. la s t  pd. See te x t .
100 •66-7-8 1,000

100
1 ,600 ,000
3 ,949 ,102
2 ,000 ,000

6
See t e x t  

5

U .8. T reas ., a t  m a tu r ity . 1896-1898

99 1886 1,000 A. & O. B oston  Office A ln t .  Tr. O et. 1. 1906
99 1895 1,000 100,000 5 A. A O. B o sto n , 53 S ta te  8 t. O ot. 1, 19 0 6

1892 1,000 242,000 5 g. j .  & j . N ew  Y ork , 54  W all 8 t. J a n .  1, 1943
50 2,860 ,048 6 p e r  an j . & j . B alt., a t  B. A O. office. J a n .  3 1 ,1 8 9 6

137 1886 1,000 2 ,500 ,000 4>e g M. A 8. M ob.,’96, p d . J ’n e  9 , ’96 8 ep t. 1. 1930 
J u l y , ’96 , H%.100 67 ,275 ,500 1 p e r  an . j . & j . N.Y., S .Pao.Co., 23 B r’d.

140 5 1865 1,000 2,995 .000 5 (6) J .  A  J . do do J a n .  1, 1898
< 1866 1,000 3,383 .000 5 (6>iJ. A  J . do  do J a n .  1, 1898

563 * 1867 1,000 3 ,997 .000 6 g. J .  A J . do do J a n .  1, 1897
(1 8 6 8 1,000 15 .508,000 6 g. J .  A  J . do  do J a n .  1, 189 8

146 1870 1,000 6 ,080 ,000 6 , A. A  O. do do Oot. 1, 1900

B o n d h o l d e r s ’ C o m m i t t e e s . — First Mortgage—W. H . B lack fo rd , 
W. H. P e ro t, J o h n  A. T o m p k in s , P ra n k  T. R edw ood, B as il B. G o rd o n  
an d  J .  W. M id d en d o rf; d ep o s ita r ie s . M ercan tile  T ru s t  & D ep o sit Co. of 
B altim o re  o r  F a rm e rs ' L oan A  T r u s t  Co.. N. Y. T h is  is th e  “ B altim o re  
C o m m itte e .'’ V. 58 , p. 1034.

First Mortgage “  Series A ”—the Xew York Committee.—C. A . Low , 
G eorge F. B ak e r  an d  W illiam  E . S tro n g  r e p re s e n t  “ S erie s  A "  bonds 
a s  d is tin g u ish ed  from  th e  s e p a ra te  an d  c o n flic tin g  in te re s ts  o f •• S eries  
B a n d  C,”  an d  in  J a n u a r y ,  1896 , o ffered  to  p u rc h a se  “ S eries  B “ bonds 
a t  50  c e n ts  on  th e  d o lla r  a n d  “  C ’* b o n d s a t  40  c e n ts .—V. 62, p . 8 5 ,9 7 7 ,

R e o r g a n i z a t i o n  P l a n s . — 1T he p la n s  o f  th e  tw o  c o m m ittees  w e re  com 
p a re d  in  V .61, p . 1153, see a lso  V. 6 1 ,p .  83 0  an d  V. 62 , p. 3 9 .2 3 2 . T he 
New Y ork  p lan  p ro v id es  fo r a  r e n ta l  from  th e  S o u th e rn  Ry. e q u a l to 
in te re s t  on  a t  le a s t  $ 1 ,5 0 0 ,0 0 0  b o n d s ; th e  B a ltim o re  p la n  su g g es ts  a n  
in te re s t  g u a ra n ty  by  th e  S eab o ard  A ir L ine  o n  a ll  th e  b onds to  be Is
su ed , 1. e ., $3 ,9 0 0 ,0 0 0 .

STOCK au th o riz e d . $ 3 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 1 ,972 ,900 , o f w hich  
J u ly  i ,  1892, N o rth  S ta te  Im p ro v e m e n t Oo. h e ld  $1 ,608 ,000 .

Annual R epo rt .—Fiscal year ends Ju n e  30. F o r  1894-95 g ross, 
$48 0 ,8 8 7 ; net. $ 77 ,423  ; ch a rg es . $ 2 0 7 ,1 6 6 ; b a lan ce , defic it, $130 ,043 . . 
In  1 *93-91, g ro ss, $177 ,524  . n e t, $124 ,284  — (V. 61 , p. 630 . 870, 966, 
1 1 5 3 ; V. 62, p. 89, 185, 232 , 277 , 588, 634 , 082. V. 63 , p. 75.)
Carolina Central H IE .—O w ns from  W ilm ing ton , N. C ., to  R u th e r

fo rd  u)D, N. C., 267 m iles, o f w hich  2 4  m ile* (th e  w ll. R. B ridge) o w n ed  
Jointly . Bold tn fo rec lo su re  M ay 3 1 .1 8 8 0 . C on tro lled  by  S eab o ard  A i 
R oanoke  a n a  R aleigh  A G asto n . C ap ita l s to ck , $1 ,2 0 0 ,0 0 0 ,

B o n d * . — In  A u g u st. 1891. th e  B eaboard  A ir L ine g u a ra n te e d  4 p. c. I 
p e r  a n n u m  fo r 5 y e a rs  o o  th e  Jlrsts. g iv in g  non-cum . 5  p. c. Incom e 
sc r ip  fo r th e  re m a in in g  2 p. o. V. 59 . p. 331 . 000 . T h e re  a re  also  
$ 67 ,000  W ilm ington  R ailw ay  B ridge 1st m ort. b onds ($35 ,000  d u e  Oct. 
L  1896. a n  1 $ 3 2 ,0 0 0  d u e  O ct. 1. 1897), g u a ra n te e d  by  C aro lina  C e n t  
Wll. CoL A A ug .an d  WUL A W eldon. A consol, m ort. fo r  $250,1)00 upo n  

-i'lge  w as a u th o r is e d  in  1893 to  r e tir e  th e  1st* a s  th e y  m a tu re , etc . 
C u rre n t lia b ilitie s  J u n e  30 , 1894, $135 ,059

E arning*.—In  y e a r  e n d in g  J u n e  30  co rn in g *  h a v e  b een  os fo llo w s: 
Gross. Set. Charges. Balance.

1 8 94-95 .................... $506,001 $ 91 ,758  $ 156 ,067  def. $61 ,309
1893-94  .................... 490 .289  105 .008  424 .444  def. 319 .436
—(V. 58, p. 1109 ; V. 59. p. 28. 228. 331, 600.)

Carolina 71 Id land EE jr.—Owns road in operation from Allendale. 
8. C.. to Severn, 8.C., 55 miles. A consolidation In 1891 of the Barnwell 
and the Blockville Alston A Newberry RR. cos. Stock, $540,000: par, 
r • $12,000 per mile were authorised In August, 1891.

Road was leased January 17. 1696. to the Grueawood Anderson A 
Western Ry. Extension to Bateaburg begun. Bee V. 62, p. 185, 1138.

Eajininos.—11 months ) 189.V96, gross, $54,725; net, $20,038.
J u ly  1 to  M ay 31 . $ 1894-95, g ross, 49 ,476 ; n e t, 16,207.

—V. 62. p. 185, t t j i .
Carthage A Adirondack I ff .—( hee Map X. Y. C entral.)—Owns 

from Carthage to Benson Mines, New York, 43 miles. Extension of 
miles to Newton Falls completed in October, 1895. The entire stock, 

$500,000, Is owned by the New York Central RR., which in April, 
1893, leased the property In perpetuity and guaranteed Its $1,600,000 
of new 4 percents, of which $500,000 were reserved for Improvements 
or extensions if desirable. (V. 56, p. 502; V. 57, p. 218.)

Carthage Watertown A kacKett’s Harbor HIE.—{See Map 
X. F. Central.)—Owns from Carthage to BacketFs Harbor, N. Y., 30miles. 
Controlled by N. Y. Central, which owns $-177,600 of the stock and 
guarantees the t>onds. Leased to R. W. A O. for 374 i». o. of gross 
earnings. Rental In 1804-95, $36,764; in 1893-94, $54,*90. C ap ita l 
stock $465,845 common and $21,500 preferred.

Cstawl*«« HH.—Owns from Tatnanend. Fa., to Williamsport. Pa., 
93 miles, and branch. 4 miles. Leased Nov. 1,1872, for 999 years to Phi). 
A Reading. Rental. 30 pet ct. of gross earning* and $6,000 for o rg a n i
sation expenses. Funded debt was assumed by lessees. Seven per 
cent l* guaranteed on preferred stocks, of which $2,200,000 Is first pref. 
Common stock, $1,159,500, par $50.

Cat«klll TIo nn (a In Hall w a y . —O w ns n a rro w -g au g e  ro ad  from  
C atsk ill, up  th e  C atsk lll M oun tain , to  P a le n v llle , N. Y., 16 m ile s ; leases 
C airo  R R., C airo  J u n c t io n  to  C airo , N. Y., 4 m ite s ; to ta l. 20  m iles. 
R ^ irs an ix a tio n  a f te r  fo rec lo su re  o f J u n e  1 5 .1 8 8 5 . B lock, $ 6 9 ,0 0 0 ; 
p a r, $10O. Bonds.—T h e re  a re  a lso  second incom es  fo r  $ 1 5 ,0 0 0  6 r>. c. 
F ir s t Incom es h av e  one  v o te  fo r  each  $100. E arn inos .—Ye a r  end ing  
June 30 . 1695, g ross. $ 4 5 ,9 8 2 ; n e t. $ 13 ,230  ; su rp lu s  o v e r c liargea, 
e tc .,  $6 ,930 . from  w hich  J u ly  31- 1895, p a id  d iv id en d s  on  1 s t Incom es 
a m o u n tin g  to  $6 ,186. In  1892-93, g ross, $49 ,482 ; n e t, $21 ,803. From  
e a rn in g s  o f 1892 p a id  $8 ,585  on  f irs t Incom es in  1893 .

C a y u g a  A  N u s q n e h a i a n a  H IE .—O w ns from  S u sq u e h an n a  R iver 
to  I th a c a , N. Y ., 34  m iles. L eased  d u r in g  le n g th  o f c h a r te r  and  re n e w 
a ls  th e re o f  to  th e  D e law are  L a c k a w a n n a  A W estern  a t  a  r e n ta l  o f 
$ 5 4 ,6 0 0  a  y ear. U n d e r te rm s  o f lease  (w h ich  e x p ire s  J a n . ,  1900), th e  

n a  “  a t  le a s t  tw o  y e a rs  p r io r  to  th e  e x p ira tio n  * of 
lease*  sh a ll an d  w ill m ake  a p p lic a tio n  to  th e  le g is la tu r e  o f  th e  B ta te  o f 
N ew  Y ork  fo r a n  e x ten sio n  am i re n e w a l o f  th e  c h a r te r .”

O d a r  F a l l s  A fflnnrsota K  f t . —O w ned fro m lu n c tlo n  n e a r  C edar 
Io w a , to  M inneso ta  B ta te  L ine, 7 6  m iles. P u rch a sed  b y  Illin o is  C en tra l

R R. a t  fo rec lo su re  s a le  J u n e  1 ,1 8 9 6 , a n d  m erg ed  in to  th e  D u b u q u e  & 
B ioux C ity . V. 62 , p. 1 0 3 9 ; V. 63 , p. 29 . I n  y e a r  1893-94 g ro ss, 
$113 ,055 ; defic it, a f te r  p a y m e n t o f ta x e s , $28 ,225 .

Central Branch Union Pacific IE y .—O w ns from  A tch ison , K a n ., 
to  W aterv llle , K an ., 100 m ile s ; le ases  A tch ison  C olorado & Pacific , 255- 
m ile s ; A tch ison  J e w e ll C oun ty  A W estern . 33  m ile s ; to ta l ,  388  m iles .

O r g a n i z a t i o n .—L eased  to  M issouri Pacific  fo r  25  y e a rs  from  8 ep t. 
30, 1 8 8 5 : re n ta l, n e t  e a rn in g s . A ccoun ts  p a y ab le  J a n .  1, 1896, 
$2 ,276 ,841  ; In te re s t on  G o v e rn m e n t loan  a cc ru ed  an d  u n p a id  J a n .  I* 
1896. $ 2 ,0 98 ,336 ; p r in c ip a l is $1 ,600 ,000 , o f w h ich  $ 6 4 0 ,0 0 0  w as due  
J a n .  1, 1896, $6 4 0 ,0 0 0  m a tu re s  J a n .  1, 1897, a n d  $3 2 0 ,0 0 0  on  J a n .  1, 
1898. M ay, 1894, a n d  su b se q u e n t c oupo  n s  re m a in  u n pa id .

S t o c k . — $1 ,0 0 0 ,0 0 0  (pa r, $100), o f w hloh  Un. P ac . ow n s $874 ,200 .
B o n d h o l d e r s ’ C o m m i t t e e .— A. (t P. P. First 6s and  Cent B r. 7 s.— 

Sim on B org, J a m e s  M. H am , E d w a rd  II . L add , J r . ,  a n d  G ilm er C lapp  
re q u e s t  d ep o sits  o f b o n d s  w ith  U n io n  T r u s t  Co., N. Y. In  M ay, 1896, 
a  m a jo rity  o f th e  bo n d s, e x c lu s iv e  o f G o v e rn m e n t h o ld in g s , h a d  b een  
d ep o sited .—V. 6 2 , p. 588. 908.

E a r n i n g s .—O n 100 m iles. $ 1896 ............ g ro ss, $ 1 6 1 ,4 5 5 ; n e t, $64 ,181
J a n .  1 to  M ay 31 —5 m o n th s . ( 189 5 ............ g ro ss, 1 1 5 ,9 8 9 ; n e t ,  24 ,4 2 5

In  y e a r  1895 g ro ss  on  th e  100 m iles A tch iso n  A  P ike’s  P e a k  w ere  
$34 4 ,7 7 0  ; ne t, $74 ,708 . In  1894 gross, $ 3 76 ,160  ; n e t. $91 ,760 . F o r  
e a rn in g s  of leaded lines  see  A teh. C6L A Pacific. (V. 60 , p . 1 1 4 4 ; V. 
61 , p. 924  ; V. 02, p. 319 , 588 , 908.)

Central .Ha-sachusett* HIE.—O w ns N o rth  C am b rid g e  to  N o rth 
am p to n , M ass., 9 9  m iles. T he  s to ck  is $7 ,419 ,202  (p a r $100), o f w h ich  
$3 ,949 ,102  is p re fe rred  a n d  co n tro ls  th e  c o m p an y  u n t i l  8 p e r  
c e n t d iv idends  shall h av e  been  e a rn ed  th e re o n  In a n y  on e  y ear . D iv i
d e n d s—On s e tt le m e n t o f c e r ta in  a c c o u n ts  w ith  B oston  A M ain e  
a  d iv id en d  of 1*3 p e r c en t w as d ec la red  on  p re fe rred  p a y ab le  J a n .  
2 , 1896 ; in  J u n e , 1896, p a id  p. c. L eased  to  B oston  A L ow ell fo r 99  
y ea rs  from  O c to b er 1, 1886, a t  a  re n ta l  o f 20 p e r  c en t o f g ross e a rn iu g s  
u p  to $1 ,000 ,000 , b u t w ith  ft g u a ra n te e  of su ffic ien t re n ta l  to  pay  in 
te re s t . New issu e  o f  $ 500 ,000  bonds au th o riz e d  by  L e g is la tu re  In  1895, 
o f w hich  $100 ,000  w ere  issu ed  to  B oston  A M aine fo r c la im s to  A p ril 
1. 1895. D iv id en d s i t  is u n d e rs to o d  a re  paid  p a r tly  fro m  e a rn in g s  an d  
p a r t ly  from  fu n d s  re c e iv ed  In B. A M. s e tt le m e n t. F o r  y e a r  en d in g  
M arch  31, 1890, g ro ss  e a rn in g s  w e re  $788 ,177 , a g a in s t  $72 5 ,3 4 4  in  
1894-95  a n d  $ 654 ,040  iu  1 8 0 3 -9 4 .-(V . 61, p. 1003, 1106.)

C e n t r a l  N e w  Y o r k  A  W e s t e r n  H H . —Ro a d . - B e lfa s t , N, Y . , to  
P e rk in sv ille , 41 m iles; b ra n c h  to  H o rn e llsv ille , 11 m iles: A nge lica ,N . Y., 
to  O loan, 40  m iles; to ta l ,  92  m iles, s ta n d a rd  g u a g e .o f  w h ich  o n ly  a  p a r t  
In  o p e ra tio n . S uccessor In D ecem ber, 1892, to  L a c k a w a n n a  A S o u th 
w e ste rn , so ld  in fo rec lo su re  in 1892. V. 55, p. 977. S to ck  $1 ,000 ,000 ; 
p a r  $100. On J u n e  3 0 .1 8 9 5 . bonds fo r $108 ,000  w ere  in  tre a s u ry ; b il ls  
p ay ab le  a n d  o pen  a cco u n ts , $112 ,308 .

E a r n i n g s —F o r v en r e n d in g  J u u e  30 . 1895, g ross, $ 7 1 ,4 7 8 ; n e t  
$4 ,042 ; ch a rg es , $15 ,119 ; b a la n ce , d efic it, $11 ,077 . In  1893-94 g ro ss, 
$65 ,002; n e t ,  $4 ,430 . B a lan ce  s h e e t o f  J u n e  30, 1894, V. 59, p . 650.

C e n t r a l  O h io  H IE .—O w ns from  B ella lre , Ohio, to  C olum bus, Ohio, 
137 m iles, of w hich  N ew ark  to  C olum bus (33 m iles d oub le  tra ck ed ) Is 
ow ned  jo in tly  w ith P it tsb u rg  Cln. Chic. A 8 t. Louis; o p e ra te s  b ran o li, T

Lease of C olum bus A C in c in n a ti M id land  w as  a ssu m ed  by  B. A O.
L e a s e d  to B altim ore  A Ohio t i l l  1920. w ith  o p tio n  of ren ew al; re n ta l, 

35 per c e n t o f g ross e a rn in g s , w ith  m in im um  g u a ra n te e d  of $166 ,000*  
re n ta l in 1894-95. $388 ,811 ; in  1893-4, $ 3 7 4 ,3 0 0 ; in  1892-93 $164 ,399 . 
S e e  d e sc rip tio n  of m o rtg ag e , e tc ., on  p . 6 o f I n v e s t o r s ’ S u p p l e m e n t , 
A pril, 1896. C oupons due M arch  1, 1896, w ere  p u rc h a se d .—(V. 62, 
p . 455)—b u t su b se q u e n tly  p a id  by B. A O. re ce iv e rs  on  J u n o  9.

D i v i d e n d s  on  com m on stock  since  1880 h a v e  b e e n : In  1881, 6k»; 
from  1882 to  J a n u a ry ,  1896, b o th  Inc lu s ive , 0 p e r  o en t y early .

E a r n i n g * .—In 1894-95 g ross, $1 ,096 ,602 ; n e t, $ 2 0 6 ,8 3 3 ; in  1893-94 
g ross, $1 ,069 ,428 ; n e t. $166,658; in  1892-93 g ross, $ 1 .3 2 6 .8 5 4 ; n e t ,  
$240 ,043 , In te re s t $112 ,500 , ta x e s ,  $21 ,000 . V. 62 , p. 821, 1176.

C e n t r a l  P a c l f l e  R R . - (See  M ap  o f  Southern  P acific . ) —R o a d . —

Lines owned— Miles.
S an  F ran c isco , C al., to  n e a r

O gden , U ta h .......................  872
L a tn ro p , C al., to  G oshen , Cal. 146
R oseville  J u n c tio n , C al., to  

O regon S ta te  L in e ............ 296

Jfi/c s .
B ra n ch e s  to  Ban J o se , e tc -------------  35

Trackage—
N o rth e rn  Ky„ M ain L in e ....................  6
U nion  Pacific In to  O g d e n -------------  5

T o t a l .............................................1 ,360
L e a s e . — In  M arch , 1885 . lea sed  t o  S o u th e rn  P ac ific  C om pany . In  

D ec., 1893, le a se  w as so c h a n g e d  t h a t  h en ce fo rth  th e  C e n tra l P ac ific  
s to ck h o ld e rs  shou ld  rece iv e  d iv id en d s  on ly  if e a rn ed . (V. 58 , p. 819.)

In  M arch . 1895, M r. H u n tin g to n  u n d e rto o k  on  b e h a lf  o f th e  S o u th e rn  
Paclflo  th a t  th e  C en tra l Pacific sh a reh o ld e rs  sh o u ld  re c e iv e  a  m in im u m  
d iv id en d  o f 1 p e r  c en t, g u a ra n te e d  by  th e  so . P ae .—th e  f irs t p a y m e n t 
of Lj o f 1 p e r  cen t to  be  m ad e  on  J u ly  1, 1895, a n d  th e  second  p a y m e n t 

i J a n .  1, 1896. T h a t  th e  sam e r a te  o f d iv id en d s  sh a ll be co n tin u e d  u n ti l  
s a tis fa c to ry  le g is la tio n  h a s  b een  o b ta in e d  fo r  th e  a d ju s tm e n t of th e  
d e b t to  th e  G o v e rn m en t, w hen th e  d iv id e n d  w ill be in c re a se d  to  2 p e r  

* c e n t fo r  a  g u a ra n te e d  period  oi tw o  y e a rs . (V. 60 , p. 1144.)
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Sub.rrlbrr. will confer a great favor by giving
_______________ RA ILRO A D S._________________ I Mlle8 | D ate  j
r e x p lan a tio n  of column headings, Ac., see notes of of 

on first page of tables. [ Road. I Bonds
Central Pacific 

do do
hided)—U. B. Loan (2d lien).

do do ...............................................
do do ....................................... • * * - *

W eetP ac ., Bau J o se  to  B rig h to n , Cal., series  A, g.
do series B, 1st M., to Oakluud, gold......
do Government Hen, gold.........................

Oel. A  O. 1st M., ser. A, g. (exte’d ) ) s, f. yearly, 
Do do ser. B, g. (exte’d) $ not drawn.. 

Land grant 1st M., gold, guar., extended in 1890.
Mort. gold 6a, 1936, Id. gr. s. f., not drawn.........
Mort- gold, f>8.1939. Id. gr.,guar., s. f., not dr’n.c 

Cent. Fa. d  WesCn.—'Wilkesb. A West., 1st M., g.e*
C e n t , o f  G eorg ia  K g  —S to ck ................................... c*

1st mortgage, $7,000,000, go ld ...................c*&r
l onsol. mortgage, $18,500,000. gold...........c*«fcr
Mobile Division 1st in or i gage ($1,000.000)... g.c* 
Macon A  North. Dlv. 1st mort., $840,000,gold.c* 
1st pref., Incomes ) Interest up to 5 p. e.t c* 
2d do do > if earned. o*
Sd do do i  non-oumulative. o* 
Collateral trust bonds, gold, redeemable at 110.tr 

Guaranteed, *tc., securities.
Ocean 88. Co. 1st mortgage, gold, guaranteed...c
Augusta A  Savannah stock (no bonded debt)......
Southwestern of Georgia stock (no bonded debt) 

C en t. Jilt, o f  A\ J . —Qtook ($30,000,000 author).. 
Bonds, secured by consolidated mortgage of 1874 
Consolidated mortgage (now first mortgage).. .c* 
Convert, debentures, convert, into stock till 1907 
Long Br. A Sea Shore 1st m., Sandy Hk to L. Br.c* 
N. J .  Bo. 1st M., L. Br. to Atsion,etc.(assumed).c*

737
737
737
737
737
123
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123
296
296
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312
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124
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53
332

6
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! 1868 
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| 1868 
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I 1870 | 
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1880 I

1895 
1895 
1895 
1895 
1895 
1895 

1 1895 
1887 |

1890

1872
1874
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Immediate notice of any error discovered In these Tables.

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S . Bonds— P r in c i
pal, W hen Due. 

Stoc ks—L ast 
D iv idend .

A m o u n t
O u ts tan d in g R ate  p e r  

Cent.
W hen

P ayab le
W here P ay a b le , a n d  by 

W hom .

$2 ,362 ,000 6 g. J .  A  J . U n ited  S ta te s  T rea su ry . J a n .  1 6 ,1 8 9 5
1 ,600,000 6 g. j .  & j . do  do J a n .  1, 1896
2 ,112 ,000 6 g. J .  A  J . do do j a n .  1, 1897

10 ,614 ,120 6 g. j .  & j . do  do J a u .  1, 1898
9 ,197 ,000 6 g J .  A  J . do  do J a n .  1, 1899

$1 ,000 1,970,000 6 g. j . & j . N.Y., S .P ac .C o .,2 3  B r’d. J u ly  1, 1899
1,000 76:5,000 6 g. j . & j . do do J u ly  1, 1899

1,970 ,000 6 g. V arious U nited  S ta te s  T reasu ry . 1897 & 1899
1,000 5 ,982 .000 5 g. J . <fc J . N. Y., S. Pac. Co.. 23 B r’d. 

NT. 5r.,8.Pac.Co.<fc London
J a n . 1, 1918

1,000 4 ,358 ,000 5 g. .1. & J . J a n .  1, 1918
1,000 2 ,500 ,000 5 g. A. & 0 . N. Y.,8o. P ac . & L ondon . O ct. 1, 1900
1,000 56 ,000 6 g. A. A  O. do do O ct. 1, 1936
1,000 1,283 ,000 5 g. A. & O. N. Y. A  S an  F ranc isco . A pr. 1, 1939
1,000 620,000

5 .000 . 000
7 .000 . 000

5 g- j . & j . J  illy ,'94 , in t. to  he  a d j’d. J u ly  1, 1926

1,000 5 g. F. A  A. N .Y .G u a ra n ty T ru s t  Co. Nov. 1. i9 4 5
1,000 16 ,500,000 5 g. M. & N. do N ov. 1, 1945
1,000 1,000 ,000 5 g. J .  & J . do 1945
1,000 810 .000 5 g. J .  & J . do J a n .  1, 1946
1,000 4 ,000 ,000 U p to  5 O ct. 1 N ew  Y ork , w hen  e a rn ed N ov. 1, 1945
1,000 7 ,000 ,000 U p to  5 O ct. 1 do do N ov. 1, 1945
1,000 4,000 ,000 U p to  5 O ct. 1 do do N ov. 1, 1945
1,000 4 ,880 ,000 5 g. M. & N. N. Y., G u a ra n ty  T r. Co. M ay 1, 1937

1,000 1,000 ,000 5 g. J . A  J . N .Y., G u a ra n ty  Tr. Co. J u ly  1. 1920
100 1 ,032,200 5 j . & j . S a v a n n ah , Ga. J u ly  15, 1896
100 5 ,191 ,100 5 j .  & j . S a v a n n ah  a u d  M acon. J u ly  14, 1896
100 22 ,497 ,000 See te x t. Q .- F . N .Y .O ff.,143 L ib e r t. St. A u g .I .’i»6, 111

1,000 1 ,167 ,000 7 M. & N. N. Y., L ib e r ty  N a t. Bk. Nov. 1, 1902
1,000 3 ,836 ,000 7 Q .- J . do do J u ly  1, 1899
1,000 465 ,000 6 M. A  N. do do M ay 1, 1908
1,000 197 .000 7 .1. & D. do do D ec. 1, 1899

600 411 ,000 6 J .  & J . do do J u lv  15. 1*99

S u b s id y .—In te re s t  is  n o t p a y ab le  on  su b sid y  lo an  t i l l  th e  b o n d s  
m a tu re , b u t th e  “ T h u rm a n ”  a c t  p ro v id e s  fo r p a y m e n ts  y e a r ly  to  the  
s in k in g  fund. Bee V. 50, p. 276. J a n .  1, 1896. p r in c ip a l due G o v e rn 
m e n t on  C. P. loan  w as $25,885,120; in te re s t, $34,569,126; on W estern  j 
P ac itlc  loan , p rin c ip a l, $1 ,970,560; in te re s t, $3,136,832. P a r  v a lu e  of 
s ec u rit ie s  In U. S. s in k in g  fu n d  J a n .  1, 1896, $ 5 ,5 2 3 ,0 0 0 ; c a sh  u n in 
vested , $736,127. T here  a re  c o n sid e rab le  c la im s a g a in s t th e  U. 8. fo r  
t r a n s p o r ta tio n  on  non -a ided  lines.

D iv id e n d s— > 1888-’92. 1393. 1894. 1895. 1896.
P e r cen t. $ 2 p e r  c t. 2 N one. hi 1 p . c.

See le a se  above.
B onds .—O f th e  firs t m ortgage 6s o f  rS6 s-S, S eries  A to D, a g g re g a tin g  

$6 ,378 ,000 , cover th e  ro ad  an d  fran ch ises  from  S ac ram en to  to  th e  
C a lifo rn ia  S ta te  line , 140 m iles, an d  s e r ie s  E to I, a g g re g a tin g  $19, 
505 ,000 , c o v er th e  ro ad  a n  t fran c h ises  from  th e  S ta te  L ine to  liv e  m iles 
w e s t of O gden, 598 m iles. -*erics A, $2 ,995 ,000 , 6s, e x ten d ed  from  
J u ly  1, 1895 (see V. 62, p. 1086) an d  se r ie s  B, C an d  D ($3 ,383,000 
o f 6s) e x te n d ed  from  J u ly  1, 1896, to  J a n .  1, 1898, a t  5 p e r c en t, a re  
s u b je c t to  call a t  p a r , in w hich  case , h ow ever, in te re s t  sh a ll be  a d 
ju s te d  to  6 p e r  cen t in s te ad  o f 5 from  J u ly  1, 1895 an d  1896, re sp ec 
t iv e ly —V. 62 , p . 1039.

T he  j  p er  cents o f  /SSo a re  g u a ra n te e d  p rin c ip a l and  in te re s t  by  th e  
S o u th e rn  Pacific C om pany; th e  m o rtg ag e  is fo r $16,000,000, th e  M etro 
p o lita n  T ru s t  Go. o f New Y ork  be ing  tru s te e .  (V. 49, p . 340.) o f  th e  
a m o u n t au th o rized  $2 ,250 ,000  a re  re se rv ed  to  re tire  a t  m a tu r ity  an y  
land  grant bonds n o t rede  m ed from  la n d  sales, an d  $2 ,750 ,000  c an  be 
ap p lied  on ly  to  th e  im p ro v em en t o r  p u rch ase  of p ro p e rty  on  w hich  th e  
m o rtg ag e  sh a ll h av e  a  f irs t lien . T he  land  grant j s  o f  / goo c a r ry  th e  
S o u th e rn  Pacific’s g u a ra n ty  o f p rin c ip a l an d  in te re s t.

8 e v e ra l o f th e  lo an s  h a v e  s in k in g  fu n d s  h u t  none  of th e  b o n d s  a re  
su b jec t to  cal b efo re  m a tu rity . T he  to ta l  ho ld ings of th e  s in k in g  
fu n d s  on J a n .  1, 1896, ex c lu siv e  of th e  la n d  g r a n t  fu n d —w hich  see  b e 
low —w ere $2 ,035,000, in c lu d in g  $2 ,035 ,000  So. Pac. of N. M. 1 s t  6s; 
$2 ,715 ,000  sou thern : Pacific Co. S team sh ip  first 6s; $1 ,788 ,000  G u a te 
m a la  C en tra l RR. f irs t gold  6s; a lso  o th e r  secu ritie s  a n d  $49S ,707 in  
co sh .

Land  G rant.—T o ta l la n d  g ra n t  w as a b o u t 12 ,000,000 acres, o f w hich 
a b o u t 2 ,840 ,000  ac res  h ad  been so ld  to  D ecem ber 31, 1894. S a les in  
1895, 259,692 acres; can ce lla tio n s , 187 ,688  acres. L and  c o n tra c ts  on  
h a n d  J a n .  1, 1896, $881 ,129 ; n o te s  of C e n tra l Pacific RR., $400,000.

E a r h i.ig s . - 5 m o n th s , > 1 8 9 6 ....... G ross, $ 4 ,5 6 9 ,1 9 7 ; n e t, $1 ,430 ,616
J a n .  1 to  M ay 31. $ 1 8 9 5 ....... G ross, 4 ,7 6 9 ,7 1 8 ; n e t, 1 ,516,391

T he G eo rg ia  RR. (w hich see), 31 4  m iles, w a s  le a se d  in 1881 fo r 99  
y e a rs  b y  th e  o ld  C en tra l RR. & B an k in g  Co. a n d  th e  L ouisv . & N ash v ille . 
T he  lin e  from  L yons to  M eldrim , 58 m ile s , w as  le a se d  in  A p ril,  1896 , to  

! G eo rg ia  & A lab am a , w h ich  co m p an y  w as a lso  g iv en  traek ag *  r ig h ts  
o v e r th e  C e n tra l’s  m a in  l in e  fro m  M eld rim  in to  S a v a n n a h , 17  m ile s . 
Y . 62 , p . 456.

D escripti in o f  Bo nds .—T h e  f ir s t  m ortgage  5 0 -y ea r go ld  5s a re  
a  first lien  o n  th e  m ain lin e  fro m  A tla n ta  to  s a v a n n a h , in o lu d  n g  th e  
M illedgev ille  b ra n c h  (312 m iles in  a ll) , a l l  e q u ip m e n t a u d  a p p u r te n 
a n ces  a n d  th e  equity  in  $ 1 ,9 9 5 ,0 0 0  o f th e  c a p i ta l  s to ck  o f O cean  
S team sh ip  Co. o f S a v a n n ah . M o rtg ag e  tru s te e ,  N ew  Y ork  G u a ra n ty  
T r u s t  Co.

T he  consolidated m ortgage (see a b s t r a c t  in Chronicle of N ovem 
b e r  16, 1895, V. 61, p. 873) is a  f ir s t  lien  u p o n  579  m ile s  [in c lu d in g  
fo rm er M ont. & E u fa u la  R R ., Sav. A  W es te rn  a n d  Sav. A  A tl.] , a n d  a  
second  lien  u p o n  th e  m a in  line , i t s  eq u ip m e n t, e tc .,  a n d  a lso  o q  th e  
M acon A  N o r th e rn  a n d  M obile A  G ira rd . T h ey  a lso  c o v e r  a ll  
leaseh o ld s , s ec u ritie s , e tc . T h ey  m a y  be  in c re a se d  $ 2 ,0 0 0 ,0 0 0  fro m  
$16 ,5 0 0 ,0 0 0  to  $ 18 ,500 ,000  a t  th e  r a te  o f n o t  m o re  th a n  $ 5 o o ,000  in  
a n y  one  y e a r , fo r  b e tte rm e n ts  a u d  fo r eq u ip m e n t. T h e  oonso li la te d  
b o n d s  a re  th e  o n ly  fixed  ch a rg e  o b lig a tio n  cov  T iny th e  e n t i r e  sy s
tem  a n d  a re  a n  a b so lu te  f i r s t  lien  u p o n  579 m iles  of r a ilro a d  a n d  
its  e q u ip m e n t an d  th e  leases  o f th e  S o u th  W e s te rn  a u d  A u g u s ta  & 
S a v a n n a h  ro a d s  a n d  th e  s to c k  o f th e  N ew  E n g la n d  S te a m sh ip  C om 
p a n y . M o rtg ag e  tru s te e ,  M erca n tile  T ru s t  Co. o f N ew  Y ork .

Mobile D ivision bonds a re  d ire c t  o b lig a tio n s  o f th e  C en tra l of G e o rg ia  
R y., s ecu red  by  a  f ir s t l ien  on  th e  fo rm er M obile A  G ira rd  R R ., C o lu m 
bus, G a., to  S ea rig h t, A la ., 122 m iles.

M acon  <£- N orthern Division  b onds a re  a lso  d ire c t  o b lig a tio n s  o f th e  
C en tra l Ry.; th e y  h a v e  a  f irs t l ien  on  th e  ro a d  fro m  M acon  to  A th e n s , 
G a., 105 m iles.—(Y. 62, p . 725.)

T h e  preference incom e bonds, s u b je c t  to  th e  p r io r  m o rtg ag e s , c o v e r  
th e  m a in  lin e  a n d  th e  fo rm er S a v a n n a h  A  W es te rn , C olum bus A  Rom e, 
M o n tg o m ery  A  E u fa u la , M obile & G ira rd . M a*on A  N o r th e rn  a n d  
S a v a n n ah  A  A tla n tic  R R s., a n d  th e i r  eq u ip m e n t, e tc .; a lso  a ll 
leaseh o ld s , sec u rit ie s  an d  e q u itie s  of p ro p e rtie s  a cq u ire d  b y  th e  new  
com pany . T ney a re  n o n -c u m u la tiv e  an d  b e a r  in te re s t  n o t  e  <oeeding  5 
p e r  c e n t in a n y  one  flsoal y e a r , b u t  p a y ab le  o n ly  o u t  o f n e t  e a rn in g s  
as d e c la re d  a n d  secu red  by  th e  deed  of tru s t .

Collateral trust m o rtg ag e  a b s t r a c t  w as in  V. 45 , p . 242 .
Latest E arning s.—S ta te m e n t  of o p e ra tio n s  fo r  11 m o n th s  e n d in g  

M ay 31.
1896 . 3 895.

G ross  e a r n in g s ............................................................. $ 5 ,0 2 8 ,2 0 0  $ 4 ,6 4 b ,0 8 6
A nnual  Report. —R ep o rt fo r  1895 w as g iven  a t  le n g th  in  Y. 62, p. 

1083, 1096, sh ow ing  e a rn in g s  a s  follow s;
Receipts— 1895. 1894. 1893.

G ro ss  e a rn in g s ...............................$13 ,045 ,657  $13,118,245 $14,319,908
O p e ra tin g  ex p ., ta x e s , r e n t s . . .  $8 ,760 ,489  $8 ,723,238 $9 ,204 ,557
In te re s t  on  fu n d ed  d e b t.............  3 ,333 ,102  3 ,353,026 3,293,678
S in k in g  fund  re q u ire m e n ts___ 235,000 185,000 185,000
U n ite d  S ta ted  re q u ire m e n ts__  648 ,390  599,701 584,775
B e tte rm e n ts  a n d  a d d itio n s___ 237 ,354  111,787 267 181

T o ta l ........ .................................$13 ,214 ,335  $12 ,973 ,652  $13,535 ,191
S u rp lu s  o v e rc h a rg e s  fo r  y ea r .d f.$ 1 6 8 ,6 7 8  $144,593 $784 ,717
—(V. 60, p. 9 6 7 ,  * 6 9  ; V. 62, p. 232, 456, 549, 643 ; V. 62, p. 742. 822 
1039, 1 0 8 3 ,  1086, 1 0 9 6 ;  V. 63, p. 116.) 1 ’ ’

C e n t r a !  o f  G e o r g i a  H a l l w a y . —(See M ap on  adjoining p a ge .)— 
R o a d —T he  sy stem  in c lu d e s: y

O p e ra tin g  e x p e n s e s ...................................................$3 ,1 4 3 ,1 2 5
T a x e s ...............................................................................  148 ,083

$2 ,8 7 6 ,6 2 6
141,601

T o ta l o p e ra tin g  e x p e n s e s  a n d  t a x e s .........$ 3 ,2 9 1 ,2 0 9
N e t e a rn in g s  from  o p e ra t io n s ..............................$1 ,7 3 6 ,9 9 2
O th e r  in c o m e .. ............................................................. { j■** *3<0 <D II P-.+3 [
D e d u c t d e fic it G e o rg ia  R R . le a s e . ....................... ' ' . - g o  f

I % ® Il * J
R e p o r t  o f re c e iv e rs  o f o ld  c o m p an y  fo r  1893-94  w as  in

$3 ,018 ,227  
$ 1 ,6 2 7 ,' 59 

247 ,815

$ 1 ,8 7 5 ,6 7 4
» 2,866

$ 1 ,8 1 2 ,-0 8  
V. 60, p . 128.

Of fic e r s .—P re s id e n t (e lec ted  F e b ru a ry , 1896), H . M. C o m er; Y ice- 
P re s id e n t, R a lp h  F. A n d e rsto n .
—(V. 62, p. 137, 232, 363 , 456 , 726 , 1138 ; V. 63, p. 29.)

Central Ry. of New Brunswick.—See V. 63, p. 116
L ines owned in  fee . Miles. I

S a v a n n ah  to  A tla n ta ...............  295 I
G ordon to  M illodgevi le .........  17
C olum bus to  B ln n 'g h am .A la . 156
C olum bus to  A m erica* ...........  62
M ontgom ery  to E u fau la , A la . 80 
Columbia* to  G reenv ille , G a. 50
O p e lik a  to  R oanoke .................  36
E u fa u la  to  O zark ....................... 60
G rillin  to  C a rro llto n .................  60
8 a v a n u a h  to  T y b e e ...................  18
C o lum bus to  S e a r ig h t . . ..........  122
M acon  to  A th e n s .......................  105

T o ta l ow ned  (and  o p e r’d ) . .  1,061

L in es leased— Miles.
S o u th w es te rn  of Ga. R R ......... 333

M acon to  C o lu m b u s....... . 101
F o r t Y alley  to  P e r r y ...........  12
F o rt V alley  to  E u fau la .......  115
S m ith v ille  to  C o lum bia___ 85
C u th b o rt to  F o r t G a in e s . . .  20

A u g u sta  & S a v an n ah  R R .—
M illen to  A u g u s ta .................  53

P ropr'y Line— U pson Co. RR. 
B arn esv ille  to  T liom aston .. 16

T o ta l o p e ra te d ..................... 1,463
O cean S team sh ip  C om pany 

e s tim a te d  e q u iv a len t o f . . . .  300

* l ?  a d d itio n  ow ns In fe e  M eldrim  to  L yons, 58 m iles, now  lea sed  
G eo rg ia  4t A lab am a  R ii,, m ak in g  to ta l  m ileag e  ow ned , 1,119 m iles.

OBOAklZATtON—O rg an ized  O c tober 17, 1895, to  succeed  to  tl 
p ro p e rtie s  of th e  C en tra l R ailro ad  & B an k in g  Co. o f G eorg ia  a : 
th o  S av an n ah  & W este rn , e tc ., so ld  in  fo rec lo su re  O c tober 7 ai 
O c to b er 5 re sp ec tiv e ly , an d  reo rg an ized  p e r p la n  in  V. 60 n  100 
w ith  a m e n d m en t. In V 61, p. OS. Tlio C en tra l R ailroad  & E aukii 
C om pany  w a .  c h a r te re d  in 1833 a n d  1835. C en tra l of G eorg ia  R ? to  
fo rm al possession  or th e  p ro p e rty  on N ov. l ,  1895. T he  fixed  charges  ai 
re n ta ls  ahead  of th e  incom e bonds u n d e r  th o  p la n  a re  a b o u t $  L,861,00

Central RR. o f  New Jersey.—(See M ap;—R o a d—O p e ra te s  fro m  
J e r s e y  C ity , o p p o s ite  N ew  Y ork  C ity , w e s te r ly  to  W ilk e sb a rre  a u d  
S c ran to n , P a ., a n d  th e  n e ig h b o rin g  a n th ra c i te  co a l fields ; a lso  s o u th  
e rly  to  th e  sea sh o re  re s o r ts  a lo n g  th e  c o a s t of N ew  J e r s e y ,  e tc .:

L in es  owned in fee. M iles.
J e r s e y  C ity  to  P li illin sb u rg ___ 72
S undry  b r a n c h e s ...........................  83

E n tire stocv owned.
L ong  B ran ch  & s ea sh o re . ........ 6
N ew  Y ork  A  L ong  B ran ch  R R ., 

P e r th  A m boy to  B ay  H e a d ..  38 
New J e r s e y  S o u th 'll R R ., L ong

B ra u ch  to  A ts io u , e tc .............. 78
O th e r l in e s  (no d e b t) .................... 136

Leased (m ostly f o r  999 y rs .) Miles. 
O gden  M ine R ii. ......................... 10

N escp iehoning  V alley  IT.............. 1 7
L eh ig h  &  S u sq u e h an n a , Phil- 

l ip s b u rg to  U nion J u n e . ,  e tc . 1.172
W ilk e sb a rre  & S c ra n to n  IT........  5
L eu igh  A  L a c k a w a n n a i f ..........  35
O th e r  l in e s ........................................  9
A llen to w n  T erm . (oper. jo in tly )  3 

T rackage—
U n io u C o a l R R ...............................  9
P a . P o u g h . A  B o s t o n .................. 2

T o ta l o p e ra te d  J a n .  1, 1 8 9 6 ..6 7 5

1T See th is  c o m p an v . 1 See L eh igh  C oal A  N av . in  “ M isc. C o m p an ies .” 
T h e re  a re  261 m iles of second  a n d  30  m iles o f fo u r  tra c k s . W ith th e  
B alt. A  Ohio a n d  th e  P liila . & R ea d in g  o p e ra te s  th e  “ B lu e  L in e ” b e 
tw een  W ash ing ton  an d  th e  S o u th w e s t a n d  New Y ork , th e  B. & O. t ra c k s  
b e in g  u sed  to  P h ilad e lp h ia , th e  R ead in g  to  B o u n d  B ro o k  a n d  th e  C en
t r a l  N. J .  to  J e r s e y  C ity . See a lso  L eb igh  & H u d so n .

H iSTO RY .-^Chartered in  1849. F ro m  M ay, 1883 , to  J a n  1, 1887 , 
le a sed  to  P h ila d e lp h ia  & R ead in g . R ece iv e rs  w e re  in  possess ion  from  
J a n .  1 ,1 8 8 7 , t i l l  J a n u a ry ,  1888. R eo rg an ize d  in  1887  w ith o u t fo re -
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Subscribers w ill  confer a  great favor by g iv in g  Im m ediate  notice o f  any error discovered In tbese T ab les.
RAILR0AD8.

on drst page of tables.
Kate per When Where Payable, and by 

Cent. Payable Whom.
Central Railroad o f  .Yew Jersey—!Concluded)— 

Cent.BR.of X.J., Gen. mort.for$50,000,000,g.,c
Real estate bond and mortgages...................

Lehigh Coal 4  Nav., mortgage, gold, assumed. 
Guaranteed Bond*—

Am. DookA lmp.Co.lstM.,gu., redeem, at 110... o' 
N. Y.4 L’gBr'hlst M..red.In 1899at 110,gold...c' 

Gen. M., for 82.500,000, g.,P.Amb.to B.Head.o 
Central KK. o f  P ennsylvania.—8t«ok, $1,200,000.

Bonds, 8000,000..................................................
Central o f South Carolina—Stock.........................

1st mortgage, gold..............................................o
Central Union Depot d  RR. o f  Cmem.—Mortgage 
Central Vermont—Consolidated RR. of Vt. 1st M.. 

Cent. Vt. 1st consoL M. for $15,000,000, gold-cAi
Equipment bonds, gold, drawn at 100 Jan. 1----

Central ui d  Chester—1st M. $12,000 perm., gold.c 
Chari. C lendenn indSu t.—1st M.g.. $30,000p. m.o' 
Charleston d  Macon Ay.—1st M.. $12,000 p. m., g. 
Charleston d  X o rth em —1st mortgage (see text.). 
Charleston d  Baeannah—General mortgage, goliLo' 

1st and 2d pref. Inc., $1,000,000 each, non-cam 
Charlotte Columbia d  A uyuria—see Southern Rl 
Ohartiers—8toc k

lst mortgage, guar. p. A  1. by Penn. RR............c
Ohuleaugay R R .—Stock..........................................
Ohateauguy K y —1st M., guar. p. A 1. It.A  H. Canal 
Chattanooga Rome d  Cot.—Rome A Carrollton 1st M

1st mortgage, guar., gold................ ...............c*
Chattanooga Southern—Common stock, $2,250,000.

Preferml stock, $750,000...................................
1st mortgage, gold...........................—.................
Income mortgage, non-cumnlatlve, 8750.000—

t Miles Date 
of of 

Road. Bonds
Size, or 

Par 
Value.

Amount
Outstanding

All. i 1887 $5004c. $41,604,000
307,100

. . . .  i  1867 500 4o. 2,310,000
! . .. .  1881 1,000 4,987,000

38 1882 1,000 1,500,000
38 1891 1,000 142,000... .  , . .. . 1,200,000... .  I ... . (!)50 170,000
40 : 1881 1,000 300,000

250,000
185 1883 100 Ac. 7,000,000

1 .... i 1892 1,000 8ee text.
1,000 425,000

73 1889 1,000 876,000
. . . .  i  1894 1,000 1,000.000
.... 1896 (!)800.000
103 1 1886 1,000 1,500,000
103 1886 1,000 2,000,000

50 645,300
23 1871 1,000 500,000

... .  . .. . 100 95,000
39 1887 200|000
22 1885 100 4o. 150,000

138 : 1887 1,000 2,090,000
100 (1)100 (!)

89 1895 (i)1 89 1 1895 (D

INTEREST OR DIVIDENDS.

I 8’
6 g. 
5
5 g .  
5 g.

See text. 
Various 
J.AD.15
J. A J. 
J. A D. 
M. & S.

6 g.
5
i  g *6 g.
I  g - 
i  g*

4  A 5 '

6
6  8 - 5 g.

5 g 
5 if earn.

J. A J.
J. A J. 
J. A J. 
J. A J. 
J. A J. 
A. A O.
M. A 8. 
J. A J. 
April.

A. A O. 
A. A O.
F. A A. 
J. A J. 
M. A 8.

J. A J.

Bonds—Princi
pal,̂ When Due* 

Stocks—Last 
Dividend.

do do
N. Y., 143 Liberty St. 

Phila., Leh. C. A N av. Co.
N. Y., Liberty Nat. Bk. 

do do
do do

N. Y., Cuyler, Morgan.
July,’96,coup.pd.atmat 
J uly ,’96,ooupon unpaid 
July,’96,coup.pd.at mat 
N. Y., Farm. L. A Tr. Co. 
Phil. WstEnd T.&S.D.Co

July 1, 1987 
Various dates 
Deo. 15,1897
July 1, 1921 
Deo. 1, 1931 
Sept. 1, 1941

July 1, 1921

N.Y.,12 W.23 A Cba’st’D 
See text.

Philadelphia, Penn. RR.
Plattsburg, N. Y. 

July, ’92, coup, last pd. 
Mar.,’92, coup. last. pd.

New York.

June 30,1913 
Jan. 1. 1943 

$25,000 y’rly. 
July 1, 1919 
Oct. 1. 1944 

1936
Mch. 1, 1915 
Jan. 1, 1936 
Irredeemable.
Apr. 1, 1896 
Oct. 1, 1901
Aug. 1, 1907 
Jan. 1, 1916 
Sept. 1, 1937

1925
1925

closure— plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease br Port Reading RR. Co. Dividends were 
resumed August. 1889. Concerning ooal properties see Lehigh A 
Wilkesbarre in “ Miscellaneous.”
Dividends.— 5 *89. *90. ’91. *92. *03. ’94. *95. ’96.

Percent. ( 3 6 64 7 7 7 5*4 below.
In 1896, February, 1*4 p. c.; May, 1*4 p. c.; Ang., m  p. c.
Bond#.—*Veir Jersey 8aulAem  6s carry the endorsed guaranty of the 

New York A Long Branch. Central N. J. general 5s are reserved to 
retire them at maturitv. Total Issue $1,500,600, all but $411,000 being 
held under the Central** general mortgage.

Of the general mort. o f  tSSj (see abstract of mort. V. 45, p 402) $8,- 
396,000 on Jan. I. 1895, were reserved for the prior Osnt. N. J. bonds 
and also for the following: N. J. Southern 6s. $-111,000: Lehigh Coal 
A Navigation 6s of 1897. $2,310,000; Long Branch A Seashore 7s 
$1!*7,000. All the old t>ond«. it will be noticed, mature within a few 
years. The balance of general mortgage bond* unissued are held in 
trust for prior Liens. V 61, p. 280. Interest on the genera) mortgage 
coupon bonds U payable J. A J.; on the reg. bond* J.; trustee is the 
Central Trust Co.

The if. F. d  Long Branch Is leased Jointly by the Central and the 
Penn. RR at a guaranteed rental equal to interest on mortgage debt 
7 per cent dividends on stock and organisation expense*. Its 
first mortgage bonds are guaranteed principal and interest by the 
Central, which own* all Its stock, and are so endorsed; Interest on 
•• generals " is provided out of the rental guaranteed by tin* Central 
and the Penua. RR, and bonds an* so endorsed. Of the general 5a 
$1,500,000 are reserved to retire the 5* of 1882.

G e n e r a l  Pittances, Ac.—In August, 1895, $1,644,000 geueral mort
gage bond.* were sold for improvements, etc. V. 61, p. 324.

Earnings.—5 months, j 1896..... Crons, $4,701,356 ; net, $l,463,8«9»i
January 1 to May 31 { 1895..... Gross, 4,789,382 ; net, 1,706 023 (

Annual Rrin»rt—Fiscal year ends Dec. 31. Annual meeting Is held 
on Frida? next preceding second Monday in May. The report for 1895 1 
was in V. 62, p. 344. 360.

Tear ending Dec. 31. 1895. 1894. 1893.
Passenger and freight............. $6,766,535 $6,347,239 $6,966,198
Anthracite coal........................ 5,727,229 5.273.822 6,788,543
Mail, express, etc.....................  505,064 490.955 472,709
N. Y. A L. B. Division.............  476,762 458.440 485,233
Trackage.................................  92,434 89,485 255,273

Total gross oamlngs...........$13,568,024
Operating expenses and taxes. 8,295,055

$12,659,941
8,438,305

$14,967,956 i 
9,117,052 I

Net earnings..................
Income from Investments.. 
Premium account...............

$3,272,06# 
1,201,576 \

$4,221,636 $5,830,904
$958,247 $868,617

183,150 154,918
Total net income................ $6,474,545

Rentals paid............................  $2,955,166
Interest on debt......................  1,691,091
Dividend*................................. <6)1,124,850

$5,363,033
$1,557,356

2,873.589
<7)1,574,790

$6,974,439
$1,896,370
2,839,279

<7)1,574,143
Balance...........................ear. $703,439 def. $642,702 sur. $564,647

-CV. 60, p. 389, 656; V. 61. p. 280. 324; V. 62, p. 344. 360.)
Central KR. of Pennsylvanla.—<Owiui Bellefonto <Penn. RR.) 

to Mill Hall. Pa. (on Beech Creek RR.) 27 miles; branch 4 miles; 
operates Nlttany Val. RR. and branch. 7 miles. A consolidation of 
several companies. Opened in December, 1893. For year ending June 
30, 1895, gross, $57,749; deficit under operating expenses, $1,972; 
charges, $8,263; balance, deficit for year, $10,235.

Central K R. of flouth Carolina,—Owns from Lane, 8. C.. to 
Somtrr, 9. C., 40 miles. leased to the Northeastern and the Wilmington 
Colombia A Angusta RR companies {olntly; rental $31,000 yearly. 
Stock $170,000, par $50. In year ending Juno 30,1895, gross earnings, 
$89,454; net, $35,704. In 1993-94 gross. $80,698; net, $28,272.

Central Vermont it ft,—Operate* from Rouse's Point at the north 
end of Lake Champlain across MMIMAQMtli to New London, Conn., on 
Long Island Bound, with branches. System includes

Mood owned. Miles.
Windsor to Rouse's Point......158
Essex Junction to Burlington.. 8
Bwanton J unction to Province. 11 
Montpelier to Wllli'met'wn.Ac. 16

Leased L ines— don'd. Miles.
Missis*!juni Valley.................. 28
Montreal Portland A Boston.. 40 
Montreal A Vermont June... 23
New London A Northern If......121
O gdensb. A L. Champ. A br.*F . 127 
S tu n s te a d  BhelTord A C ham bly  43

Total operated..................... 652
Of which was steel................. 705

Total owned..*..................193
Leased lines.—3See these co's.

Addison RR............................  15
Brat tie boro A Whitehall.........  36
Burlington A Lamoille............  26

flt*r<*Rr.—A consolidation was reported In Juris. 1992, <»f the Cen
tral Vermont, Vermont A Canada, Montpelier A White River and Con
solidated Kailsoad of Vermont, but the separate organization of the 
'* Consolidated ” is still maintained. The Rutland RR, formerly lease* 1, 
wa# surrendered to its owners May 9,1896. V. 82, p. 868.

Receivership.—Ou March 23, 1896, Charles M. Hayes and E. C. 
Smith were appointed receivers in the equity suit brought by the 
Grand Trunk.—V. 62, p. 588. 634. Interest due July 1, 1896, on the 
Consol. RR. of Vt. 5s was paid at maturity.—V. 62, p. 29.

Bo n d h o l d e r s ’ Co m m it t e e .—Consol. 5s.—Benjamin P. Cheney, of 
Boston; Samuel E. Kilner,New York (Billings estate); Ezra H. Baker, 
of Lee. Hlgglnson A Co., and Henry D. Day. of R. L. Day A Co.; de
positary, American L AT. Co., Boston.—V. 62, p. 634, 682, 908, 987.

St o c k .—June 30, 1894, the Central Vermont had outstanding $1,000,’ 
000 stock and Consol, of Vermont $750,000 pref. and $800,000 common-

Bonds.—Of the consolidated mortgage fours tor $15,000,000 [trustee 
American Loan A Trust Co. of Boston] $7,000,000 are reserved for the 
retirement at maturity of the $7,000,000 fives due In 1913, and, if the 
trustee so requires, an additional $700,000 will be held for same pur
pose; $1,488,000 were to replace certain temporary bonds and $2,500,- 
000 to pay floating debt, the balance being issuable for permanent 
Improvements on the system, etc. The mortgage covers the road 
owned and all interest in leases and securities owned. On June 30* 
1894, the Central Vermont (exclusive of “ Consolidated”) had funded 
debt of $475,000 and current liabilities $3,638,531. Offsets include: 
bonds owned, $889,037; stocks owned, $701,773; “ cash and current 
assets.” $985,743.

Annual Report.—Fiscal year ends June 30. Report for 1894-95 
was in V. 62, p. 315; gross receipts, including steamer earntngs, were: 

Gross y e t  In i., rentals, Og. Tran- Balance,
Year. earnings. earnings. taxes, <£e. sit Oo. surplus.
1894-5..$5,108,980 $1,595,036 $1,528,180 $47,975 $18,881
1893-4.. 5.245.054 1,586.059 1,530,038 50,508 5,513
1892-3.. 5,574,398 1.588,791 1,471,602 100,926 16,263
1891 2.. 5,450,582 1.664.895 1,449,404 80,551 134,940
-(V. 62, p. 3 1 5, 588, 634, 682, 868, 908, 948, 987, 1138 ; / .  63. p. 29.)

Centra 11a A Cheater B R .-fS «  M ap.)—Owns and operates from 
Evansville, III., to Salem, IU., and from Sparta to Rosborough, 
total length about 94 miles; bonded for $12,000 per mile, covering 
road bed, equipment and terminal facilities; stock issued and subscribed 
for like amount. The road is standard gauge and laid with 56-lb. new 
steel rails. Farmers’ Loan A Trust Co. trustee of the mortgage and 
registrars of the stock. Earnings for fiscal year ending June 30, 1895, 
showed a surplus tor the stock over and above operating expenses, 
interest on mortgage, taxes, etc. V, 62, p. 987.

Charleston Clendomtln A Button K R .—Owns road, com
pleted in December, 1895, from Charleston, W. Va., via Clendennin to 
Clay Court House, 51 miles, and under construction via Cis*y Court 
House to Sutton. 49 miles additional, to be completed about Jan., 1897. 
Capital stock authorized, $3,000,000; par, $100; outstanding March, 
1896. $367,300. First mortgage is for $3,000,000, limited to $30,000 
per mile. West End Trust A Safe Deposit Co. of Philadelphia, Pa., 
is trustee of the mortgage.

L a t est  Earnings.—5 mo*., ? 1896.......Gross, $23,383; net, $11,653
Jan. 1 to May 31. £1895....... Gross, 15,683; net, 8,469

For year ending December 31, 1895, on 20 miles, gross, $61,- 
440; net, $31,700; interest, $25,000. President, John H. Drake, 
Philadelphia; Vice-President, C. C. Lewis, Charleston, W. Va.; Treas
urer, W. 8. Drake, 1326 Chestnut Street, Philadelphia. V. 61, p. 1012;

Charleston A Macon Ry.—Projected from Charleston to Allen
dale, etc., about 60 miles, where connection will be made with the 
Greenwood Anderson A Western (Carolina Midland) and the Port 
Royal A Augusta. The new road will give Charleston a direct line to 
the west. See V. 02, p. 1138. The oonds are “ exchangeable for 
similar bonds of the Consolidated Railw ay Company to be formed.” V. 
62, p. 1138.

Charleston A Northern R R .—See S u p p l e m e n t  of April, 1896.
Charleston A Savannah Ry.—Owns from opposite Charleston, 

8. C., to Central RR at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, S. C., and Cen
tral RR. of Georgia, crossing to 8. F. A W. Ry. at Southover, 11 miles. 
Green Pond Water boro A Branchville Ry., 14 miles. Is controlled in 
same Interest but operated separately. Belougs to Plant system. See 
8av. Fla. A West.

S e c u r it ie s .—Interest on first incomes: for 1888, l>ap. ct., for 1889, 
2; for 1890, 6; for 1891. 6; for 1892, 5: for 1893. 4; for 1894, 4 per 
cent (paid in April, 1895). Stock, $500,000; par, $100.

E a rn in g s .—10 months ) 1895-6 Gross,$ 4 4 2 ,5 9 8 ; n e t, $87 ,043.
July 1 to April 30. ) 1894-5 Gross, 447,413; net, 85,596.

In year to June 30,1895, gross, $557,517; net. $96,978; o’lier in
come, $4,151: interest, $103,390; balance, deficit, $2,261. In 1893-94, 
gross, $615,616; net, $120,922.—(V. 56, p. 887; V. 58, p. 81.)

Charleston A Weatern Carolina K R .—Road from Port 
Royal, 8. C\, to Augusta, Ga., 112 miles, and to Spartanburg, Green
ville and Anderson, 230 miles ; total, 342 miles.

H ist o r y .—To be a reorganization and consolidation in 1896 of tlio 
Port Royal A Augusta and Port Royal A Western Carolina. Stock, 
$1 ,200,000 ; par, $100.

Char tiers Ry.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.
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Subscribers w ill  confer a great favor by g iv in g  Im m ediate notice o f  any error discovered In these T ables.
RAILROADS.

For explanation of on'nnm headings, Ac., see notes 
on first pa*6 of tables.

TANOO 
29 
29 
66 
37

Chattanooga Union—See Belt Kailway of Chat
Cheraic 4  Chester—Stock.........................................

1st A 2d mortgage* ($50,000 are 2da).................
Cherair 4  Darlinglai*—1st mortgage. $400,000----

Charleston A No., 1st M., “ Div. A,” assumed...
Cherry Valley Sharon 4  Albany— 1st mortgage----
Chester 4  L enoir— Stock, com. ($49,000 is pref.)...

Mortgage bonds, 5 p. c. to Jan. 1, ’98, then 6 p. c..
Ohes.4 Xdsh.—1st M.,$25,000p.m.,g.,s.f..notd*rn.c' 
Chesapeake 4  Ohio— Purch. money funding, gold.c*

Mortgage 6s, gold, series “A*’ 8ee text......... c*
1st raort-,of 1911, Penin. Ext., gold. See text.c"
Tex’! 1st m.,1922, covering 8 m., to Phoebus.g.c"
1st consol, mortgage for $30,000,000, gold . c'Ar 
Rich. A All Div. 1st consol. M., gold. See tert.c*

2d cons. M., Richm. via. Lynchh’g to Clifton F.
Craig Valley branch 1st mortgage, gold.......... c*
Warm Springs Branch 1st mortgage, gold....... c*
General mortgage (for $70,000,000, etc.) gohL.c*
Eliza. Lex. A Big Sandy 1st m.,g.,guar. n. Al..c*
Che*. A Ohio Equipment trust bonds, gold......c*
Equipment notes..................................................
Elevator Co. 1st M.. gold,p. A i. guar, by C. A O.c*

2d mortgage, for $500,000, income, non-cum.c*
New River Bridge Bonds, gold............................. | ....
Buck’am Br.RR.lstM..$15,000 p.m.,g.gu.,p.ALc* 18
Greenbrier A New River RR. bonds. .................. . ...

Ohes. Ohio 4  Southwestern. Common..................... . ...
Preferred $3.i60,000............................................  . ...
Receivers* certidcates.......................................... ! . ...
Paduc. A Eliz., 1st mort., sink, fund, dr'n at 100.. 186

Miles
of

Road.

35
428
503
75

S
655
256
256
26
22

1,174
109

Date
of

Bonds
GA.

1877
1888
1895
1869

1887 
1878 
1878 
1881 
1882
1889
1890 
1890 
1890 
1890 
1892 
1872 
V ar.

1888 
1888

I 1888 
1892

1804-5
1877

8ize, or 
Par 

Value.

$50
500

500 Ac.

1,000 
1,000 
1,000 
1,000 

500 Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
1,000
1.000
1,000
1,000

1,000

INTEREST OR DIVIDENDS.
e J S S S ^ i  ir Rate per When I Where Payable, and bv Outstanding cent. Payable Whom.

$273,350
150.000
366.000
250.000
300.000 
221,700

See text.
875.000

2.287.000 
2,014,179 
2,000,000

142.000
23.553.000 
6,000,000 
1,000,000

650.000
400.000

23.077.000
3.007.000 

32,000
271,166
820.000
315.000
170.000
269.000
370.000 

6,030.600
3.696.000 

See text.
473.000

7 
5
5 
7

See text.
5 «■e g -
6 g. 
6 g. 
6 g.
a g- 
*  g -4 g.
5 *■5 g. 

4 h jg .
5 g.
I g-
4 g.4
6 g.
I 8'

October Oct., ’92, div. last paid. 
J. A J. July, *92, coup, last pd.
A. A O. 
M. A 8. 
J./jD./j

Bonds—Prinol 
pal,When Due. 

Stocks—Last 
Dividend.

N. Y.Off,21 Cortlandt St.

F. A A. 
J. A J. 
A. A O. 
A. A O. 
J. A D. 
M. A N. 
J. A J. 
J. A J. 
J. A J. 
M. A 8. 
M. A 8. 
M. A S. 
Various 
Various 
A. A 0. 
Oct. 1. 
M. A N. 
M. A S. 
|M. A N.

6 A 8 F. A A.

Baltimore.
Oct., 1892 
July, 1897 

Apr. 1, 1938 
Mch. 1, 1915 
June15,1899

In default.
r.Y.,J. P. Morgan A Co.

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

r.Y., J.P. Morgan A Co. 
Richmond.

do

Aug. 15,1937 
July 1, 1898 
July 1, 1908 
Jan. 1, 1911 
June 1, 1922 
May 1, 1939 
Jan. 1, 1989 
Jan. 1, 1989 
July 1, 1940 
Mch. 1, 1941 
Mch. 1, 1992 
Mch. 1, 1902

Various.
Various. 

Oct. 1, 1938 
Oot. 1, 1988 
May 1, 1898 
Sept. 1, 1942 
Aug. 1, 1942

Feb. 1, 1907

Lwed till 1971 to the Pittsburg Cincinnati A St. Louis (now Pitts
burg Cincinnati Chicago A St. Louis); the rental is net earnings.

In 1895, gross, $262,884; net, $65,219; other receipts, $12,500; int., 
etc., $53,937; dividends (8 p. c ). $51,624; balance, deficit, $27,89 2. 
In 1394. gross, $233,941; net, $102,984. In 1993, gross, $231,633 ; 
net, $131,710. Capital stock. $645,300 (par $50), of which the Penn
sylvania Railroad owns $333,850. Dividends since 1886 as follows: In 
1887,1838 and 1889, *■ percent; In 1990, 5**: In 1891, 7**; in 1892. 
8; in 1893, 10 ; in 1394, 10 p. e.; In 1895, April, 5 p. c.; Oct., 3 p. c.; In 
1896, April, 5 p. c.

Chateaugay It R.—Operate* narrowgaug-i road from Plattsburg,
N. Y., on the Delaware A Hudson, to Saranac Lake, in the Adirondack 
Mountains, 73 mites. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateangmy Railw ay. Lyon Mt. to Saranac 
Lake. 39 miles, and the Platcahurg A Daunemora RR. (so-called), 
PUUtsburg to Dannemora, 16 m. The latter road Is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State's Prison at Dannemora. The Chateaugay Railway is leased for 
lntere-t on its bond*, which are guarante *d principal and Interest by 
the Delaware A Hudson Canal Co. Built in interest of an Iron 
mining company and to carry summer travel to the Adirondack*.

E a rn in g*.—In y e a r  ending June 3 0 ,1 3 9 5 , gross, $96 ,020 ; deficit under 
operating expenses $7,636 . Charge*. $23 ,231 . Balance, deficit for 
year. $10 ,917. In 1993-94 gross. $93.563; deficit from  operating, 
$20,199. Total surplus June 30 , 1994, $647 ,933 . Chataaugay Ry. 
has $ 1 63 ,000  stock outstanding.

Chattanooga Koine A Columbus K R.—Owns road Carrollton. 
Gu., via Rome, to Chattanooga. Toiin.. 133 miles. Purchased by the 
Savannah A Western in 1990, but interest due Sent. 1, 1392. was not 
paid, and In March. 1893. the property was placed in receivers* hands. 
Receiver Is now Eugene E. Jones. In June, I89«t. the Issue of $15,000 
receiver** certificate* was authorized for enrrent debt. Sale of the 
road was ordered in July, 1894, but no date baa been fixed.

A Imn Uiotder** agreement has been prepared by 8!mon Borg A Co., 
20 Nassau Si.. N Y.. a id dei>o*iu can be made will Central Trust Co.,
N. Y. See V. 61, p. 793. It is proposed to reorganize os an independent 
company. (V. 59. p 191; V. 61, p. 195,470,793, 1154; V. 62, p. 1039.)

Chattanooga Mo tic hern Kit.—Owns road, completed in June, 
1991, from Tennessee State line to Gadsden, Ala., 96 miles; branches. 3 
miles; traoknge to Chattanooga, 5 miles. Successor In 1896. to 
Chattanooga Southern Ry., sold In foreclosure Feb. 14,1895, and reor
ganized per plan in V. 61, p. 830. Capital stock, $3,000,000.

Bomjc.—Tlie new firsts are $5,000 per mile on present mileage and 
ixtMltoHk The old lK»ndhold*-r* were required to siib-rni"*

or the new bonds at par to the amount of 25 percent of their boldine*, 
paying 5 per cent ($50 on each $1,000 old bond] Dec. 15, 1895, and the 
same amount respectively Feb. 15, April 15, June 15 and Aug. 15,1896.

Earning*.— In year endlng June 30, 1895, gross, $66,311; detick 
under operating expenses, $2,582. In 1893-94, gross, $61,428; deficit 
under operating expense*. $1,666. President. II. V. A. Po*t, New 
York ; becretary. E. C. Ashmore. New fork.—(V. 61, p. 69, 830, 1012; 
V. 62, p. 157, 1030.)

Chattauooga ( n lo n .-Bee Bklt Railway of Chattanoooa.
Cherry Valley Miar»n A Albany K it.—Owns from Cherry 

Valley to Co hies kill. N. Y., 21 miles. In 1876 rood was acquired 
(through Albany A Stisq.) by D. A II. Canal Co., which now operates 
If. Stock, $299,100; par, $50.

Chesapeake A Ohio l l r . - (See Map.)—Operates from Newport 
" ‘ B, D. C., toNews Va.. and Washington,

L ines owned in Jee— Miles.
Old Point Comfort and New

port Mew* via Charlottes
ville to Ashland, Ky......  519

Richmond via Lynobborg to
Clifton Forge. Va..........  232
Lines controlled by stock, tie.— 

Maysville A Big Randy RR. 
Ashland, Ky., to Covington, 144

Cincinnati. Ohio, with branches. 
Lines eontr'd by stock, etc. Miles. 

Bridges—Covington, Ky., to
Cincinnati. Ohio................  2

Elizabethtown Lexington A
Big Sandy RR..................... 103

Sundry branches................... 245
Trackage to Washington......  85
Leased ..................................  30

Total system......................1,360
Truckage to Louisville......... 84

Of the above mileage 19miles Is narrow-gauge road. Of the "leased” 
21 miles in on E. L. A B. 8. and 9 miles on Washington line.

Histort, Ac.—The former Chesapeake A Ohio was sold In fore
closure April 2,1978, and this company organized. In 1888, under 
the direction of Drcxel. Morgan A Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond A Alleghany was consummated In January, 1990. The Elizabeth
town Lexington k  Big Sandy and other road* were absorbed In 1892 
In 8epteml**r, 1893, the Chesapeake A Ohio Steamship Co., controlled 
by this company, began operations. See »m?1ow and V. 55, v. 1078.

The C. AO. fn 1895 arranged with the Louisville A Nashville for 
trackage right* from Lexington to i/outsville, Ky., 84 miles 
(opened February 1, 1896). Jointly with the C. C. C. A 8t. L.. the C. A
O. acquired in 1395 control of the Louisville A Jeffersonville Bridge 
Oo., with large terminals In both those cities and bridge across the Ohio 
River. A Joint and several guaranty of the Bridge Company bonds (of 
which $3,000,000 in all are now burned) has been given by the Cleve
land Cincinnati Chicago A 8L Louis and by the Chesapeake A Ohio, It la

not expected that this guaranty will impose any burden on the railway 
companies, as, at ordinary rates for traffic, the bridge and its terminals 
should be self-sustaining, but any deficit is payable one-third by C. A
0. and two-thirds by Bî  Four. See L. A J. Bridge in "Miscellaneous 
Companies "  and V. 60, p. 130; V. 61, p. 327, 559 ; V. 62, p. 84.

Ca p it a l  St o c k .—Common stock is $ 6 0 ,4 7 9 ,7 0 0 ; increased from 
$ 45 ,000 ,000  to  th is  figure  since 1892 through exchange of p rao tio a lly  
all the $25 ,0 0 0 ,0 0 0  o f preferred stocks for common stock and general 
mortgage 4Hj per cents in certain proportions. First preferred  for 
$3 6 ,1 0 0  and second preferred  for $ 46 ,600  only was outstanding July
1, 1895. See terms of exohange in V. 54, p. 642.

B o n d s . — The series A bonds o f  1878 cover, subject to the purchase  
motiey 6s, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky , 428 miles, and are equally secured with the P eninsular 
extension 6* by first mortgage on extension to Newport News, 75 miles.

The consolidated mortgage due In 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufficient bonds are reserved to 
provide for prior liens. This mortgage is also secured by deposit in 
trust of the $11,000,000 bonds and two-thirds of the stook of the Mays- 
ville A Big Sandy RR., Ashland to Covington, Ky., and the Bridge to 
Cincinnati, all owned by theChes. A O. RR. (See abstract, V. 49, p. 147.)

Richmond 4  Allegheny Division bonds cover the important freight 
route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.)

The general mortgage o f  1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, hut additional amounts at $25,000 per mile 
may be Issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sol* of 1889, Issued or to be issued, etc. The balance unissued may be 
sold for uew acquisitions, rolling stock, etc., but not more than 
$2,000,0<30 thereof iu any one year. The mortgage covers the entire 
property of the company, real and personal, at tVe time the 
dcea was made, and all add.tlonal property and mileage 
acquired with the proceed* of the bonds. See full abstract of mortgage 
in V. 54. p.644 ; also V. 54, p. 642; V. 55, p. 335. In July, 1896. 
$21,798,000, had been listed on New York Stock Exchange.

The FAizabethCn Lexington 4  Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the
C. A O. guaranty of principal and Interest, and general mortgage bonds 
have been set aside to retire them at maturity. There are also Man
chester City 8s, $60,200, and 5s, $36,000.

O p e r a t i o n s , F i n a n c e s , A c . —Since the reorganization In 1888, when 
the control of the company w ts placed for five vears in the hands of 
trustees, the property has been greatly enlarge*! and improved. It is 
operated in harmony with the Vanderbilt lines.

The C. A O. June 30.1895. was liable foi $175,000 Incurred for 5 per 
cent bonds of the Steamship Company, which bonds, when sold, are 
expected to pay this liability; and it is also liable as guarantor o the 
NorfolK Wharf Warehouse A Terminal Co. to the exteutof $100,000.

During 1894-95 the company sold $2,835,000 bonds theretofore in its 
treasury, enabling it to pay off practically its entire floating debt, in
curred for stock of the Chesapeake A Ohio Steamship Line and for Im
provements. On August 1, 1895 there were in the treasury $499,000 
4Hi per cent bonds. Including $177,000 received since June 30. As to 
Louisville A Jeffersonville Bridge bonds guaranteed in 1895 see 
History above.

The Interest charges for the fiscal year 1393-96 (inc lud ing  interest on 
the 4*2 p. c. bonds in  the treasury on Ju n e  jo , /Agj) are estimated at 
$3,109.366. V. 61. p. 327.

The steamship line was formally opened Sept. 7.1893. Has wharves 
at Newport News and six new steamers.
E arn ings .—11 m o n th s , ) 1895-6___G ross, $ 9 ,4 0 0 ,9 8 4 ; n e t ,  $2 ,986 ,708

July 1 to May 31. } l 894-5 . . .Gross, 8,817,519; net, 2,836,343
Annual Report.—Fiscal year ends June 30. Annual meeting is 

held at Richmond on the Tuesday preceding the last Tuesday In 
October. Report for 1894-95 was giveu in full in V. 61, p. 321 an* 
326, and showed the following. See also editorial p. 302.

Tear ending Ju n e  30— 1895. 1894. 1893.
Miles operated................ 1.360 1,363 1,277
Passenger earnings......... $1,847,148 $2,011,977 $2,356,975
Freight............................ 7,304,816 6,630.201 7,565,511
Express, mail and mi seel. 444,067 401,930 414,324

Total earnings.......... $9,596,031 $9,044,108 $10,336,810
Oper. expenses and taxes. 6,464.528 6,027,127 7,132,761
Per ct. expenses to earns.. (67) (67) (69)

Net earnings............. $3,131,503 $3,016,981 $3,204,049
Other income.................. 11,445 13,366 23,680

Total net Income....... $3,142,948 $3,030,347 $3,227,729
Interest on bonds........... $3,098,118 $2,948,112 $2,738,304
Rentals of tracks net...... 5,914 2,622 cr.
Loss on grain elevator.... 
Discount and exch’ge, Ac.

13,077 9,789 14,411
7,132 50,964 47,374

8 u rp lu s .. $18,700 $18,860 $427,640
—(V. 61. p. 3 0 2 ,  321 r 3 2 6 ,  559; V. 62, p. 84,683, 1086.)
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JPLY, 1896.] RAILROAD STOCKS AND BONDS. 3 1

Subscribers w ill  confer a great favo r by g iv in g  Im m ediate  notice o f  an y  error discovered In  these T ab les,
RA ILR O A D S.

on f irs t p ag e  o f ta b le s .

<7hesapeake Ohio d  Southwestern—( C oncluded.)— 
C. O. 4  8. W. 1 s t  m o rt .,  go ld  ($19 ,000  p e rm ile ) .c ‘

2d  m o rtg ag e  ($11,000  p e r  m ile )......................... c*
E q u ip m en t t r u s t  b o n d s . . ....................................... c*
F lo a tin g  d e b t J u n e  3 0 ,1 8 9 5  

Cftlanao d  Alton—C om m on  s to ck  
P re fe r re d  s to ck  (7 p e rc e n t  y e a r ly  n o t cum ula tive ) 
G en. M., J o l ie t  to  E . S t. L ou is  A b r., s te r l in g . . .o ' 
B .f.bondsGLC.'St.L . A C .le tM .oo l.),go ld ,no t dr*n . e* 
K a n sa s  C ity  8t  L  A C. |>ref. s tock , g u a ra n te e d ..  
J o l ie t  A C hic., 7  p.o. s to ck , p e rp e t.,g u a r . by  C. A A. 
a t .  L. J ac k . A Ch., 2d  M .(now  1 st), e n d . b y  C.A A. 
L o u isian a  A M o., g u a ra n te e d  p re fe rr e d  s to c k —

1st m ort. (gua r. p .A L  an d  la te r  a ss u m e d )----
2d  m ort. (gua r. p . A i. a n d  la te r  a s s u m e d ) .........

Mias. R iver B r., s to ck  (7 p e r  o t. g ua r, b y  C. A A). 
1 s t M .,g o ld .a s su m e d , s in k .fu n d .d r* n  a t  1 0 0 .. o ' 

•Chicago Burlington d  N orthern—Stock $ 12 ,000 ,000  
1 st m o rtg ag e , a in k 'g  fu n d , re d eem ab le  a t  10 5 ..C ' 
2d  M. ($10 ,000  p. m.) red . a f te r  M ay 3 1 ,1 8 9 8 . .o ' 

Mir d e b e n tu re s ..................................................... o '

S m en t m o rtg ag e—see  te x t  
ng  n o te s

Chicago Burlington d  Quincy—Stock , see  te x t .  
Con. M .cov*ngC h. T erm .(n o w  1 s t lieLien) see  te x t .c ‘

M iles
of

R oad .

D a te
of

B onds

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S .
A m o u n t

O u ts tan d in g R a te  p e r  
C ent.

W hen
P a y a b le

W here P a y a b le , a n d  by  
W hom .

352 1881 $ 1,000 $6 ,1 7 6 ,0 0 0 6 g. F . A A. F e b ., ’96 , pd , J n e . 3 0 ,’96
352 1881 1,000 3 ,865 ,000 6 F. A A. Am r., ’93 , coup , la s t  p ’d.
. . . . . . . . 1,000 563 ,000

4,154 ,313
18 ,751 ,100

6 8em i-an N ew  Y o rk  C ity.

166 8 p e r  an. Q .-M . 5 N. Y ., C uyler.M org’n  > 
( ACo A Cliic.Tr. O ffice)100 3 ,479 ,862 8 p e r  an . Q .-M .

322 1873 1,000 4 ,379 ,850 6 g- J .  & J . Lond’n ,J .8.M organACo.
162 1878 1,000 1 ,743 ,000 6 g. M. & N. N. Y ., C uyler.M org. ACo.
162 100 1 ,750 ,000 6 p e r  an. Q .- F . do  do

37 100 1 ,500 ,000 7  p e r  an . Q .- J - N. Y ., U. 8. T ru s t  Co.
150 1S68 1,000 230 ,000 7 J .  A J . N. Y .,C uyler.M org.A  Co.
101 100 329 ,000 7 p e r  an . F . A A. do do
101 1870 1,000 1 ,785 ,000 7 F. A A. do do
101 1877 1,000 300 ,000 7 M. A N. do do

300 .000 7  p e r  an. J .  A J . Ohio., T re a s u re r’s Office
. . . . 1877 1,000 539 .000 6 g. A. A O. N. Y .,C uyler,M org. A Co.

100 9 ,665 .000
363 1886 500  Ac. 8 ,147 ,000 5 A. & O. N .Y ., F.L.A T.Co. A B ost.
363 1888 1,000 2 ,215 ,000 6 J .  A D. do do

1886 1,000 9 35 ,000 6 J .  A D. do do
1888 1,000 908 ,000 5 F . & A. do do
1894 10.000.&C 230 ,000 6 A. A O.

100 82 ,002 .700 See te x t. Q.—M. N. Y ., B o sto n  a n d  Chic.
757 1873 1,000 28 ,924 ,000 7 J .  A J . N .Y ., B k.of Com. A B ost.
286 1876 1,000 2 ,315 ,000 5 A. A O. N.Y., B k .o f Com. A B ost.

Bonds—P rin c i
p a l,W hen  D ue. 

Stocks—L a s t 
D iv idend .

A ug. 1 , 1911 
Aug. l ,  1911 
J u n e , 1901

J u n e  1, 1896 
J u n e  1, 1896 
J u ly  1, 1903 
M ay 1, 1903 
M ay 1, 1896 
J u ly ,  1896 

J u ly  1, 1898 
A ug. 1, 1896 
A ug. 1, 1900 
Nov. 1, 1900 
J u ly , 1896 

O ct. 1. 1912

A pr. 1, 1926 
J u n e  1, 1918 
Deo. 1, 1896 
F eb . 1. 1903 
A pr. 1, 1926 
J u n e l5 ,  1896 
J u ly  1, 1903 
Oot. 1, 1901

C h e s a p e a k e  O h i o  Sc S o u t h  w e s t e r n  U R  . —{S ee Map Illinois
C entral.)—L ouisv ille , K y ., to  M em p a ls , P e n n ., 392 m iles, a n d  b ra n c h  
E lisa b e th to w n  to  C ecllian  J u n c t io n  6 m iles . 398  m ile s ; o f w hich i s  
le a se d  from  L ouisville  A N ashv ille  th e i r  C e d l la n  b ra n c h . 4 6  m iles. 
A lso o p e ra te d  s e p a ra te ly  th e  H o d g e n tv ille  A E liz a b e th to w n  a n d  th e  
T ro y  T ip to n v llle  ra ilro a d s , 16 m ile s  in  a ll, m o s t o f w hose sec u rit ie s  
a re  ow ned .

H is t o r t .—I n N ovem ber, 1893, a  la rg e  a m o u n t o f th e  J u n io r  s e c u r i
t ie s  (see lis t  V. 62 , p . 918 ), an d  su b se q u e n tly  n e a r ly  th e  e n t i r e  Issue 
o f  Ches. O. A 3. w . firs ts  w e re  p u rc h a se d  b y  th e  Illino is  C en tra l. 
F o rec lo su re  sa le  u n d e r  2 d  m o rtg a g e  is o rd e re d  fo r  J u ly  25 . 1396, a t  
L o u isv ille , K y.. u p s e t p r ic e  $1 ,500 ,000 . R oad  w ill be b o u g h t au d  w hen  
re o rg a n iz e d  o w n ed  by  Illin o is  C en tra l. 8L J o h n  B oyle is  R ece iv e r au  i 
G e n e ra l M anager. See V. 62, p. 1039.

8 b c u r it ib s . - R e c e iv e r 's  c e r t if ic a te s  fo r  $ 400 ,000  w ere  a u th o r iz e d  
in  M ay, 1896, fo r p ay m e n t o f in te re s t  on  firs ts  a n d  fo r h e av y  ra ils . 
I n  A pril, 1896, c e r tif ic a te s  fo r $33 0 ,0 0 0  w ere  o u ts ta n d in g  On J u n e  
3 0 ,1 8 9 4 , to ta l  fu n d ed  d e b t Was $ 1 1 ,5 0 2 ,3 6 3 , In c lu d in g  $ 961 ,363  of 

'e q u ip m e n to b lig a tio n s ;  th e  c u r r e n t  lia b il i t ie s  w e re  $3 ,4 4 1 ,3 3 1 .
C o u p o n s .—C. O. d  S. W. f ir s t  mortgage coupons due F e b ru a ry , 1896, 

were p a id  J u n e  30. V. 62 , p . 1176.
E a r n in o s . - 8  m os. > 1 8 9 5 -8 . . . .g ro ss , $ 1 ,7 4 0 ,1 7 2 ; n e t .  $639 ,100 .
J u ly  1 to  Feb. 29 . $18 9 4  5 . . . g ro ss, 1 .5 5 9 .5 4 1 ; n e t, 573 ,869.

A n n u a l  R e p o r t .—F is c a l y e a r  ch an g e d  to  e n d  J a n e  30 .
Teai— Cross earns. Net Other ine. Ini., etc. Balance,

18 9 4  9 5 ..........r2 .3 2 9 .0 6 2  $72 2 ,2 6 3  $ 1 ,7 3 0  $75 4 ,8 5 8  def. $27,859
1 8 9 3 -9 1 .......... 2 .143 ,411  0 09 .517  7 .1 2 8  78 4 ,1 7 9  def. 167,534

In  1892-93 g ross. $ 2 ,410 ,208  ; in  1891-9*2, 2 .297 .025 .
—(V. 81 . p. 1154; V. 02 . p. 40, 808, 9 8 8 , 1039 , 1086, 1176.1 

C h e s t e r  Sc L e n o ir  K i t . —N arro w -g au g e  ro ad  from  C hester, S. C.. to  
L en o ir , X .C ., 109 ta iies, o f w hich  99  m iles is ow ned . O n J a n .  2 3 ,1 8 9 6 , 
P r e s id e n t  G. W. F. H a rp e r  w as a p p o in te d  re c e iv e r  in  a  fr ie n d ly  s u i t  to  

a s s i s t  reo rg a n iz a tio n , v . 6 2 , p . 185.
Chicago Sc A l t o n  K i t . —Road—O p e ra te s  from  C h icago  to  8t. 

L o u is , K an sa s  C itv , e to ., o w n in g  542  m iles  a n d  o p e ra t in g  In a ll  843 
m ile s , o f  w hich 110  m iles d o a b le  track.

Lin** Owned— Miles.
J o l ie t  to  E a s t S t. L o a ls .......... . . . 2 4 4
D w ig h t to  W ash, a n d  L a o o n ...  8 0  
fit. L. J a c k . *  Chic. D iv is io n —

B lo o m in g to n  to  G o d fre y ........15 0
R ood  house to  Q uincy  J u n o . . . .  37
J o l i e t  to  C oal C ity , e tc .................  25
O th e r  l in e s ........................................  6

Lines Leased— Miles.
J o l ie t  A C h icag o —

C hicago to  J o l i e t .........................  37
L o u is ia n a  A M issouri R lv .—

L o u is ia n a  to  C ed a r C ity ...........101
K an . CUy 8L L. A C h icag o —

M exico to  K a n sa s  C ity .............162
M ississipp i R iv e r B r id g e ..............l*a

T o ta l o f  a l l  o w n ed  a n d  lease<l(70 lb . s te e l ) ..........................................843
H is t o r t .—Reo rg a n iz ed  In O c to b er , 1862 . a f te r  fo rec lo su re . In  1884 

co n so lid a te d  w ith  th e  8L L ou is J a c k s o n v ille  A C hicago  BR.
Stock .—Stock for $2,185,900 was sold to stockholders at \14, to 

retire $2,383,000 of 7 per cent bonds due January 1, 1893. In August, 
1893, the company sold $*2,450,200 new stook to stockholders at 
114 to retire $*2,929,000 7 per cent bonds due April 1, 1894.

The Chicago A Alton preferred stock has pnor right to a non-cumuia- 
tive tifldaM not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) also shares with common in any surplus.

DnriDMM.—Pr. ct.) 1881 1882 1883 1884 1885 to June, 1896 
common and pref.... > 8 8 8 10 8 yearly (2 quar.)

Leased Likes.—The K ansas C ity St. L ouis d  Chicago  Is leased in per 
petulty from Nov. 1,1877, at rental of 35 per cent of gross earnings. 
Its bonds are held by the U. 8. Trust Co. as security for the Chloago 
A Alton bonds of 1878, which have a sinking fund (in 1895) of $129.- 
■000 per annum. Common stock. $271,700, or which $157,600 la ow ned  
by tne C. A A. Dividends of 7 per oent per annum were paid on  K. C. 
fit. L. A C. common till Nov. 1. 1894, and then suspended.

The Joliet d  Chicago Is leased from January 1,1864, for the term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock.

The L ouisiana d  M issouri R iser RR. was leased in p e rp e tu ity , Aug. 
1,1870. Under the agreement of Nov. 13, 1894, the Alton assumed to 
p ay . In lien of rentals, all Interest on the first and second  mortgage 
bonds and their principal when due, also 7 p. o. per annum on the *mar- 
anteedpreferretf »<tock, and also to purchase the L. A M.R. unguaranteed 
preferred at $29 50 per share aud the oommon at $10 per share. V. 
o9, p. 1057. Unguaranteed preferred stock Is $1,010,000 and common 
$2,312,700, neither of which have ever paid dividends In Nov.. 
1895, all but 351 shares of unguaranteed preferred and 599 shares of 
common stock hail been purchased by Chicago A Alton.

The River Bridge, is leased in penpetulty from Dec. 3.1877,
at 7p. o. on $300,000 stock (all owned by C. A A.) and 6 p. o. on bonds. 
V. 59, p. 423; V. 01. p. j*4-

G e n er a l  Fix a ncks. —The Chicago A Alton Road has been par
ticularly strong in having a large local business between Chicago and 
Bt. Louis. Its leased lines are as completely controlled as If owned, 
and the system is very conservatively managed, no extensions 
haring been built or new lines acquired of recent years.

Annual Rrport.—Fiscal year ends December 31. The annual meet
in g  is held In Chicago the first Monday in April. Annual report for 
1895  was In V. 62 , p. 347, 359. 366.

Year ending Dee. 31—- 1895. 1894. 1893 . 1 8 9 2 .
M iles o p e ra te d ........... 843 843 843 843
P a s te n g e r s ................... $2 ,134 ,155 $ 2 ,043 ,912 $ 2 ,9 0 0 ,8 2 0 $2 ,3 5 1 ,2 4 2
F r e i g h t .......................... 4 ,289 ,909 3 ,881 ,544 4 ,2 7 3 ,1 1 7 4 .98 3 .5 9 6
M ail, e x p en se s , e tc .. 378 ,421 3 66 ,780 392 ,702 3 95 ,772

T o ta l g ro ss  e a r n s . .. $ 6 ,802 ,485 $0 ,2 9 2 ,2 3 6 $7 ,5 6 6 ,6 3 9 $ 7 ,7 3 0 ,0 1 0
N et e a rn in g s ............... $2 ,819 ,492 $2 ,663 ,543 $ 2 ,9 1 0 ,7 5 0 $2 ,9 2 2 ,8 1 1
O th e r re ce ip ts ............. 241 ,525 273 ,019 3 05 ,336 272 .8 6 6
P rem ’g o n  n ew  s took . 344 ,779 131 3 0 5 ,9 1 7

T o ta l re c e ip ts .......... $3 ,0 6 1 ,0 1 7 $3 ,281 ,346 $ 3 ,2 1 6 ,2 1 7 $ 3 ,5 0 1 ,5 9 4
R en ta ls  p a id ................ $42 2 ,7 7 2 $ 832 ,987 $6 5 3 ,8 9 2 $6 7 4 ,0 5 3
C o n stru c t.,eq u ip ., Ac. 
In te re s t  on  d e b t........

18 ,765 26 ,218 217 ,833 238 ,841
579 ,618 527 ,504 632 ,037 804 ,108

D iv id en d s ..................... 1 ,778,448 1 ,729 .424 1,532 .386 1 ,407 ,560
M isce llaneous.............. 24 ,500 168,227 57 ,342 169 .986

B a la n c e ..................... '$ 2 3 6 ,9 0 8 $19 8 ,9 8 6  »u r.$72 ,727  isr.$ .0 4 8 ,2 0 7

* In  a d d itio n  $203 ,705  w as p a id  fo r  o ld  c la im s  to  W iggins F e r ry  Co.
—(V. 61 . p. 3 6 6 ; V. 02 , p. 3 4 7 ,  3 5 9 ,  366, 588.)

C h i c a g o  B u r l i n g t o n  Sc N o r t h e r n  K K . —O w ns from  O regon , 
111., to 8t. P au l, M ina., 318  m iles; F u lto n  to  S av an n a . III., 17 m iles, 
b ran ch es  6 m iles; tra c k a g e  to  M inneapo lis , e tc ., 3 0  m iles; to ta l ,  371 
m iles. C om pleted  A ug., 1886. J a n .  1, 1895, ow n ed  $ 9 ,5 5 5 ,6 0 0  o f th e  
s tock . (See V. 50 , p. 390.) J  AM

B onds .—T h e  C. B. A Q. a n d  C hicago A Io w a  g ive  a  truffle g u a ra n te e  
fo r 2 0  y e a rs  from  ’85 o f one -h a lf o f th e ir  n e t  e a rn in g s  d e riv e d  from  b u s i
ness  to  a n d  from  th e  N o rth e rn  (to  be  n o t less  th a n  $ 1 0 0 ,0 0 0  p e r  year) 
for th e  re tire m e n t o f Chloago B u rlin g to n  A N o rth e rn  firsts  a t  105; a n d  
a f te r  M arch 3 1 ,1 8 9 6 . th e  w hole issu e  m ay  be r e tir e d  a t  105. T h e  
a m o u n t o f firs ts  o u ts ta n d in g  h a s  th u s  beeu  red u c ed  from  $ 9 ,0 0 0 ,0 0 0  
to  am o u n t in  tab le . In  J u ly , 1896, N ew  Y ork  S took E x c h a n g e  g a v e  
$8 ,241 ,000  f irs t 5s a s  lis ted .

T he  e q u ip m en t bonds w ere c a lled  fo r p a y m e n t a t  105 on  Feb. 1. 1893 , 
an d  h o lde rs  g iv en  th e  p riv ileg e  o f re ta in in g  th e ir  bonds upo n  a g re e in g  
to 5 p e r  c e n t in te re s t  an d  th e  w a iv in g  o f th e  s in k in g  fu n d  p ro v is io n . 
F u n d in g  n o te s  fo r $ 23 0 ,0 0 0  w ere  issu ed  in 1894.

In  y e a r  1895 g ro ss  $2 ,005 ,907 ; n e t ,  $539 ,427 ; d e fic it u n d e r  in te r e s t ,  
ta x e s , e tc ., $350 ,716 . In  1894 g ross e a rn in g s  w ere  $ 1 ,8 2 1 ,3 0 9 ; n e t, 
$ 5 4 8 ,4 3 6 ; re n ta ls .  ^ 2 7 ,5 4 6  ; in te re s t ,  $ 0 0 2 .4 7 5 ; ta x e s , $ 93 ,822  ; b a l, 
anoe, d e fic it fo r y e a r , $335 ,407 . In  1893 gross, $2 ,361 ,155 .

Chicago Burlington Sc Quincy K K . — (Sec M a p .)— Road.—O pe
ra te s  a  g re a t  sy s te m  o f road*  e x te n d in g  from  C hicago w este rly , re a c h 
ing  8L P a u l an d  M in n eap o lis , M inn ., » t. Louis a n d  K an sa s  C ity , M o., 
O m aha. N eb., D en v er , Col.. C heyenne,W yo . B lack  H ills, 8 . D., a n d  B il
lings, M ont. T h e  acco m p a n y in g  m a p  sh o w s c le a r ly  th e  lin e s  o f th is  
sy stem .

Road owned d  leased. Miles
C hicago to  D enver, C o l............1,016
O th e r  b ra n c h es , a n d  leased  

lin es , p ra c tic a lly  o w n ed — 4,519 
U sed jo in tly  w ith  o th e r  Co.’s. 160

8y stem  p r o p e r .........................5 ,731
8econd t r a c k ................................. 297
T h ird  t r a c k ...................................  30

Oontroll'd—op.separa tely . > M ilts. 
K an. C. 8fc. J . Ac C onn. B luffstf—

K m . C. to  C oun. Bluffs, e to . 310
St. L ou is  K A N .W ............. 21
C hicago B url. A K an. C i ty . . .  236 
H u in esto n  A Shou. (see below .) 95  
C hloago B url. A N o rth e rn — IT 371
H a n n ib a l A 8t. J o s e p h ............1T 297
N a rro w -g a u g e ................... ............169

IT T hese  p ro p e r tie s  s re  sep a ra te ly  d e sc rib e d  in  th is  S u p p l e m e n t .
t  Of th is  m ileage  102 m iles a re  a lre a d y  in c lu d ed  in  th e  “  ro a d  ow ned  

au d  le a sed ,” b e in g  o p e ra te d  Jo in tly , *nd 103 m iles a re  trao k ag e .
H u m esto n  A S h en an d o ah  95  m iles, w as p u rc h a se d  a t  fo rec lo su re  sa le  

on  M arch  31 , 1896. V. 62 , p. 035.
Organization , A c.—T his w as a  co n so lid a tio n  in  J u ly , 1875, o f th e  

Chloago B u rlin g to n  A Q uincy in  Illino is  a n d  th e  B u rlin g to n  A M issouri 
R iver in  Iow a. In  1880 th e  B u rlin g to n  A M issouri In N e b ra sk a  w as 
absorbed . The leased  lin e s  a re  p ra c tic a lly  o w ned  an d  th e re  is no  c h a rg e  
fo r re n ta ls  In th e  inoom e acco u n t, e x c e p t as  in te re s t  o n  bonds. T ne  
o w n ersh ip  Ln th e  o th e r  ro ad s  abov e-m en tio n ed  is in  th e  s to ck s  a n d  
bonds th e reo f, a n d  th e ir  a cc o u n ts  a re  k e p t sep a ra te .

L ands.—O n ly  48 ,820  ac res  re m a in e d  u n so ld  D ec. 3 1 ,1 8 9 5 ; la n d  n o te s  
o u ts ta n d in g , in c lu d in g  In te re s t p a y ab le , $370 ,437 .

C a p i t a l  S t o c k . — T h e  s to ck  h a s  b een  in c re a se d  fo r  th e  a cq u is itio n  
of new  lines, a n d  ln  1880 a  d is trib u tio n  o f 20  p e r  c e n t w as m ade. S tock  
fo r $5 ,5 9 5 ,3 0 0  w as  so ld  a t  p a r  to  s to ck h o ld e rs  ln  F e b ru a ry , 1893.

D i v i d e n d s . —  > 1881-87 1888 1889 1890  1891 1892 1893 1894 1895 
P e r  c e n t ............... > 8 y r ly . 5 4 5 4  *4 5 5 43* 4

I n  1896, M ar., 1 p. o.; J u n e , 1 p. c.
S inking  F unds .—In c lu d ed  in  th e  bonds o u ts ta n d in g  in  th e  ta b le  

above  a re  su n d ry  b onds o f th e  c o m p an y  w hich  a re  held  a liv e  a n d  
d raw in g  In te re s t ro r a cc o u n t o f th e  v a rio u s  s in k in g  funds.

Bo nds.—T he cojisol. m ortgage o f 1873 is fo r $30 ,000 ,000 , of w hloh 
$1 ,070 ,000  re se rv ed  to  re t i r e  a  like  a m o u n t o f O tta w a  O sw ego A F o r
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J uly , 1896. i RAILROAD STOCKS AND BONDS. 3 3

Subscriber* will confer a great favor by giving immediate notice of any error discovered in these Tables.
RA ILR O A D S. M iles

of
R oad.

D a te
o f

B onds

8ize, o r 
P a r  

V alue.

IN T E R E S T  O F  D IV ID E N D S . Bonds—P rlno i 
p a l,W h en  D ue 

Stocks—L a s t 
D iv idend .

P ot e x p la n a tio n  o f co lu m n  h e ad in g s , Ac., see  n o tes  
on  f irs t p ag e  o f ta b le s .

A m oun t
O u ts tan d in g R a te  p e r  

Cent.
W hen

P a y ab le
W here P a y ab le , a n d  by 

W hom .

■Chicago B urlington  d  Quincy—(C onclud ed )—
Ch. B url. A Q . Iow a D iv ., s. f. 5s . d ra w n  a t  1 0 5 ..  > 820 1 1879 © i $ 2 ,860 ,000 5 A. A O. N .Y ., B k .of C om .A B ost. O ct. 1, 1919

Io w a  D iv ., 8.1. m o rtg ag e  4a, d ra w n  a t  1 0 0 .cAr > 
P in t , fu n d  4 s (for B. 1 S. W.) d ra w n  a t  1 0 0 .c A r

> 1879 i,ooo 8,260 ,000 4 A. A 0 . do  do Oct. 1, 1919__ 1881 1,000 3 ,500 ,000 4 M. A S. do  do S ep t. 1, 1921
D e n v e re x te n . tco lla t. tr .)  b ’d s .s .f .  d r 'n  a t  lOO.c' 415 1881 1,000 6,240 ,000 4 F . A A. do do Feb . 1, 1922

Ch. B url. A Q. D eb en tu res  fo r  H an . A St. Jo e tk .o * 1883 1.000 9.000 ,000 5 M. & N. do do M ay 1, 1913
N e b ra sk a  e x t.,  $ 20 ,000  p .m . (s .f„  n o td r ’n i.o 'A r 1,471 1887 l.OOOAe 26,730 ,000 4 M. A  N. do do M ay 1, 1927
C hicago  A Io w a  D iv ., co lla t t r u s t .....................c ' 121 1895 1.000 2 ,320 ,000 5 F. A A. do do F eb . 1, 1905
C o n v ertib le  d e b en tu re s  iSee re m a rk s ) ............. c- 1890-2 100 Ac. 15 ,263,900 5 M. A S. do  do Sept. 1 , 1903

N eb rask a  R ailw ay  co n so lid a ted  m o rt , g u a r ..........e
B.A M o.RR. inN eli. } L an d  g ra n t,  s. f.. d r . a t  100 >

132 1877 1,000 349 ,000 7 A. A O. B o sto n , Co.’s Office. O ct. 1, 1896
628 51878 600 Ac. 7 ,894 ,000 6 J .  A  J . B o sto n , Bk. o f Com’rce. J u ly  1, 1918

C on.M $14000000  ) E x e m p t, n o t d r’n till  1908 5 <1878 600 Ac. 5 ,000 ,000 6 J .  A J . do  do J u ly  1, 1918
B urL  A Mo. RR. In N eb., A f. fo r  A t.A N e b .R R .a fk .. 1880 1,000 3 ,347 ,000 4 J .  A J . do  do J a n .  1 , 1910
R ep. VaL R. ,1 st M .g„ (d r .a t  100) a. f. ,$14 ,000  y r ’ly .e 90 1879 600 Ac. 1 ,078 ,400 6 J .  A J . B o sto n , Bb. o f  Com’rce. J u ly  1, 1919
O tta w a  O sw ego A F o x  R iv e r. 1st m o r tg a g e ---- e* 70 1870 1.000 1,076 ,000 8 J .  A J . N .Y ., F .L . AT.CO.A B ost. J u ly  1, 1900
A ten. A N eb., 1st M., A t. re L in ., N eb., e tc ., g u a r , c" 

2d  m o rt. on A tch . A Neb. R R. (1st M. o n  b ridge)
148 1878 100 Ae. 1 ,125 ,000 7 M. & S. B oston , B k. o f Com’rce. M ch. 1, 1908
14$ 1887 See te x t. 6 J .  A D. B oston . D ec. 1, 1927

L ine’n  A N. W. R R . 1 s t M. g ua r. . s - f . lp .o . ,n o t  d r 'n . .  
O. B. U (J. Svtlrm—St. L . K eokuk <t N . W. 1st M ...

73 1880 1,000 600 ,000 7 J .  A J . B o sto n , Co.’s Office. J a n .  1. 1910
. .. . 1890 See te x t. 6 F . A A. B o sto n , C. B. A Q. office F eb . 1, 1930

Chic, d  East. Illinois—Com. s to ck  ($15,000 p. m ile). 
P re fe r re d  s to ck , 6  p e r  c e n t ($10,000 p e r  m ile) —

— .... io o
100

6 ,197 ,800
4 ,830 ,700 See te x t. Q . - J . N .Y ., H a n o v e r  N a t. B ’k J u ly  1, 1896

1 st m o rt. (A f. $20 ,000 , n o  d ra w in g s )................ 0 ‘ 107 1877 100 Ac. 2 ,989 ,000 6 J . A D, N .Y .,4 th  N at. Bk. A B ost. Deo. 1, 1907
D anv ille  A O ra p e C ree k  R R .—1st M., a ssu m ed ..c* 7 1880 1,000 119.000 6 M. A N. B oston . G lobe N a t. Bk. M ay 1, 1920
E x ten s io n , 1 s t m o rtg a g e ..................................o '
ConsoL m o rtg ag e  ( fo r$ 6 ,0 0 0 ,0 0 0 ),go ld  s. f ...... o*
C o lla te ra l t r u s t  bonds, s in k in g  fu n d ................ c*

15 1881 1,000 103,000 6 J . A D. N. Y ., F o u r th  N a t. B ank . D ec. 1, 1931
127 1884 1,000 2 ,788 ,000 6 g. A. A O. N. Y . , C en tra l T ru s t  Co. Oct. 1, 1934

1887 1,000 42 ,000 6 g. F . A A. do do F eb . 1, 1912
G en era l co n so lid a ted  a n d  firs t m o rtg a g e ..........c .tr 261 1887 l.OOOAe 7 ,487 .000 5 M. A N. do do Nov. 1, 1937
Chlc.A Ind .C oal—1st M. $2 .5 ,000p. n l ,  a ssu m ed . c ‘ 174 1886 1,000 4 ,6 2 6 ,0 0 0 5 j . & j . N. Y „  M et. T ru s t  Co. J a n .  1 , 1936

River guaranteed bond*—the remainder have all been issued for con 
•traction and equipment. The consols are a first mortgage or first 
collateral Uen on 825 mile* of road In Illinois and on Chicago terminal
PThe love* Dir is ion bonds are a first mortgage on the main line in 
Iowa from Burlington to East Piattsmouth on the Mo. River, 279 miles, 
and on 118 miles of branches; they are also a first collateral lien on 393 
miles of branches and 86 miles of second track:. These bonds have a 
•Inking fund of 14 per cent ($203,800) yearly, for which the 4s are 
subject to call at 100. the 5s at 105. The single main line aud branches 
covered “ shall not exceed in the aggregate 900 miles," at $10,000 
per mile; on second track (of which Jan. 1,1890. there were 86 
miles) may be issued an additional $11,000 per mile. To March 1,1896, 
there bad been issued $11,295.000 of 4* and *3.000,< x>0 of 5s; redeemed
by sinking fund #3,035,000 of Is ami #140,000 of 5*.

The Denver Extension bonds are secured by deposit of 1st mort. 5s, 
(limited to #20,000 per mile of main track and $10,000 per mile of sec
ond track) upon about 400 tulles of road, representing five different 
lines, of which the most important Is that from west line, Red Willow 
County. Neb., westerly to Denver, OoL, 248 miles. They have a sinking 
fund of 1 per cent for which they are subject to call at 100.

The collateral trust Xebraska ex tension  bonds of 1887(New England 
Trust Co., of Mass., trustee) are Issued at $20,000 per mile for single 
and$10.000 per mile for second track. A b»tract of deed V. 45, p. 441.

The Chicago tt hnr* D teisum  bonds are collateral trust, lawful money, 
5 per cents, authorized to a total isaue of #2,320,000. They are secured 
by deposit with the New England Trust Co. of Boston, as trustee, of: 
•600.000 Chicot: v l..n .» U f ( V  * j*«-r «*nt i
#1,150,000 Chicago A Iowa UR. Co. 8 per cent seconds, #250,000 Chi
cago Rockford A  Northern 8 per cent firsts and $320,600 Jolh-t Rock
ford A  Northern RR. O*. 7 per cent firsts. See V. 60, p.928.

B urlington d  Misstturi Railroad in Xebraska consol, mortgage of 
1878 Is for f 14.000.000, of which $348,000 reserved to retire in 1896 
Nebraska Kail way bonds, the only prior liens—see belo w The mortgage 
cover* 628 miles in Nebraska, including line* from Omaha via Oreo po
lls to Grand Island. Lincoln via Hastings to Amboy, aud from Nemaha 
via Beatrice to Crete, etc. Of the consols outstanding all except the 
$5,000,000 of exempt bond* are subject to call for the sit king fund at 
par. $205,* 00 having been retired in 1894; on July 1,1895, $107,600 
•were called. The “ exempt" bond* may be called after 1908. The 
winking fund Dec. 31. 1884, held alive $3,624,600 of the bonds Included 
above as outstanding.

Atchison d  Xebraska  second mortgage 6s for $901,281 h a v e  been 
Issued and in December, 1895, were all held In the C. B. A  <4 . treasury; 
the interest is not included In C. B. A Q. fixed charges.

Tb»- wh—liirag of 1880 and 1882 are convertible into stock,
at any time prior to December 1, 1902, except when books are closed. 
Bee terms or conversion on page 2 *>f the SVFPUXBinr for April, 1805.

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued Interest, as stated In the table above.

Q k n e r a l  F inance* .—The Chicago Burlington A Quincy Railroad 
has been om  of the most profitable in the country, .4- it* nmnerou* 
branches tributary to the main line were built Into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by It. Us earnings vary greatly according to the six© of the crop.

In the spring of 1896 $1,500,000 consol. 7s were Issued, of which 
$547,500 were for idaln bonds paid Jan. 1, 1896. and $952,500, was 
also #747,000 In May, to reimburse for construction expenditures 
prior to Dec. 31, 1888. Report for 1894 stated that about $1,000,000 
ought to be expended on rolling stock and buildings to put them in 
good shape, and this will be done gradually when business improves. 
Quincy Alton A  SL L. first 5s for $840,000 doe Feb. 1, 1896, were paid. 
V. 62, p. 185. Omaha A  S. W. first 6s for $669,000 maturing Juno 1, 
1896. were paid from funds in the treasury, but Nebraska consols are 
available to reimburse the treasury.

L a t est  E a r n in g *.—From Jan. 1 to  May 31 (5 m on ths) e arn in g s, 
Including lines controlled, were :5 mot. Dross. Xct. Charges. Balance.
1896. ..$12,867,5-40 $4,189,859 $4,100,000 def.$210,141
1895... 12,172,042 3,917,813 4,364,772 dcf. 446,959

Ass UAL Report.—Fiscal year end* Dec. 31. Annual meeting is held 
the third Wednesday in May. Report for 1895 was published at much 
length in the CHROXICLR, V'. 62, p. 660, 679, 685. The operations for 
the system proper, not including the lines controlled, have been :

Tear end. Dec. 3 1 — 1895. 1894. 1893. 1892.
Mile* operated.. 5.730 5,730 5,596 5,556
To. grossearn*. $24,874,192 $24,667,132 $31.0-42,909 $33,002,894
Oper. exp. A  tax. 16,710,539 10,284.066 21,224,504 22.469,011
Net earnings... $8,163,653 $8,383,066 $9
P. c. op. ex. to e.. 67* 18 66*02

The company's Income account, Including the 
ments on account of lines controlled, has been a

1695. ■  Net earning*....$8,163,653 
Int. A  exch’ge.. 1,913.262 
H.ASt. J. ex.alr. 490,188 
NetB. AM.l.gr. 41,373

1894. 
$8,383,066 

1,938,852
$9

1

,818,465 $10,533,383
6837 68*08

receipts and disburse- 
1 foLlows:
1893. 1892.
,818.405 $10,533,383
.771,092 1,281,818

73,526 108,422 188,572
Total Income. $10,010,476 $10,395,444 $11,697,979 $12,003,773

1895. 1894. 1893. 1892.
Rentals paid.... $229,860 $264,971 $310,260 $314,573
Interest on debt 0,572.627 6,492,429 6,538,911 6,113,738
Dividends......(4) 3,280,103(4^)3,893,128 (5) 3,960,252 (5) 3,819,922
Car. tosink’gfd. 760.242 773,387 765,090 765,186
Balauce.......def. $232,302def.$1,030,471 *ur.$123,460 sur.$990,354
—(V. 60, p. 42, 633, 65 1, 656. 666, 873, 928, 1057, n o s;  V. 62, p. S9, 
185, 501, 635, 660. 679. 685, 987.)

Chicago A* Eastern Illinois B R , - ( S e e  M ap.)—Operate© road 
(double track to Danville, 106 miles) from Chicago, 111., to Terre Haute, 
Ind., and the bituminous coal fields. (U8ee this co.)

L tnes owned in  fee. Miles.
Dolton to ShelbyviUe, 111..........199
Roseville to BidelL 111.............. 34
Momence to Ind. State liue—

J u n e . Chic. A Ind. Coal Ry... 11 
ClMtin J u n e , to Ciasua Park... 11 
Chic.A Indiana Coal Div., Brazil

to La Croese, Ind., etc........... 182
Double track............................  /06

P roprietary lin es (leased .) M iles . 
Evans. T. II. A Chic. RR., Dan 

viUe, to Otter Creek Junc. i f . . 49 
Ind. Block Coal RR., Otter 

Creek Juno, to Brazil, Ind.... 13 
Trackage, etc.

Otter Creek June, to Terre H.. 6
Dolton to Chicago, Ch.AW.Ind. 17

Total operated June 30, ’95..522
B is t o r t , L e a se s , Ac.—Reorganized under existing title September 

1,1877. On June 6,1894, formally consolidated with the Chicago <fe 
Indiana Coal RR. See V. 59, p. 987. Also owns control of Evansville 
Terre Haute A Chicago RR. and #1,000,000 stoek of the Chicago A 
Western Indiana—which see, having all the local traffic of the latter 
road from Dolton into Chicago. In January, 1890, a ten-year traffic 
contract was made with the Evansville A Terre Haute for the opera
tion of a through line between Chicago and Evausville. V. 55, p. 995.

Ca p it a l  Sto ck -—The common stock is entitled to all surplus after 6 
per cent on the preferred stock. In addition to the amounts outstand
ing in the table, $2,158,800 common and $407,100 preferred were held 
In the company’s treasury June 30, 1895.

D iv id e n d s— 51889 ’89  *90 ’91 ’92-’95 ’96
On pref., p.c. ( 7b 6 6 s. 4hi 6 yearly below.
In 1896, Jan., I1-* per cent; April, l h  per cent; July, 1*9 per cent.
Bo n d s , G u a r a n ties , Ac.—The Chicago A Eastern Illinois guaran

tees the interest on Evansville Terre Haute A Chicago issue* (see that 
company) and Interest on $150,000 Indiana Block Coal 1st 7s.

The general consolidated mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. These bonds are a first mortgage on 129 miles of road. 
Including the line from Boasville via Sldell re Buelbyville, etc., also on 
equipment valued at $2,355,000, and upon real estate in Chicago cost
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, III., and rest of property subject to prior liens.

Chicago d  Ind iana  Coal /test mortgage of 1880 (trustees, Metropolitan 
rruat Company and K. B. F. Pierco) is for $1,000,000 on road from 
Yeddo to Brazil aud $25,000 per mile ($7,000 of this for equipment) 
for extensions; second track, $8,000 per mile. The bonds have been 
assumed by the C. A E. I.

G e n e r a l  F in a n ces .—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. It has bought within a few years 
terminal property in Chicago worth over $1,200,000. In May, 1896, 
$94,000 consols was issued for branches. On June 30, 1895, pay rolls 
and current accounts were $313,213; “ other liabilities," $394,419. 
Cash on baud, $121,863; bill* receivable, $298,611.

E a rn in g*.—From July 1 to May 31 e a rn in g s  w e re :
11 m onths— Cross. Net. Sur.overch’ges

1895-90 ........................................ $3 ,737 ,338  $1 ,6 5 0 ,9 1 4  $516 ,610
1894-95...............................  3 ,3 8 4 .3 3 6  1 ,244 ,274  143,842

An n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1894-95 was in V. 01, p. 609. The company receives low rates for its 
freight, the rate per ton per mile In 1894-95 being 59*100 of a cent, 
against 03*100 In 1893-94 aud 59 100 of a cent in 1892-93. Of the 
traffic about 64 per cent in year 1893-94 was coal.

Year end. June  30. 1895. 1894. 1893.
Miles operated.............. 522 516 480
Uros* earning*.........#3,667.869 $3,860,115 $4,446,959
Oper. exp. A taxes... 2,508,371 2,409,710 2.990,314

1892.
480

$3 ,7 7 5 ,5 4 6
2,503,523

Net earning*.........$1,159,498 $1,450,405
P. c. op. ex. to earns.. (08*38) (62*43)

$ 1 ,4 5 6 ,0 4 4  $ 1 ,272 ,023  
(67*24) (66*30)

Net (incl.oth. ln co m e).$ l,3 2 9 ,1 5 1  $1 ,576 ,092
Interest paid............  962,901 942,788
Rentals..................... 234,959 238.756
Div. on pref. stock . .(6) 289,842 (6) 286,914

$1,523,386 
913,016 
221,071 

(6) 283,986

$1,340,987 
837,340 
210,655 

(6) 283,986
Balance.................def.$158 ,551  ar.$107 ,634  * r.$105 ,313  su r. $9,006
-(V. 59, p. 047 ; "V.60, p. 4 8 0 ; V. 01, p. 609 ; V. 62, p. 988, 1039.)
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n of column iieadtngi 
on tlinl page of table)

Chieaao d  Krir—Stock (all lieUl by K r l e ) — - 
lstM gold. Interest guar, till principal In paid..o’ 
Income bond* for $10,000,000 5 p. o. non-oum...j

OAienpû brV'jfmi’i^ri'ivJ JfoiaVs-lsimorb.Koid
OAie«o« & Grand Trunk—Stock...............................Northwest tirand Trunk., 1st mortgage........... .

lot mortgage for $6,000.000, * & gold......cAr
2d mortgage, gold............................  *° ttr

Oh. Ot. West.—C.St. P. A K .C. pr.loan,red.at 105. assum 
Debenture stock, guar. 4 per cent, div. in cash...
Do. dividend in scrip...................—.....................
Debenture scrip (not interest-bearing)................
Preferred stock A, 5 per cent, gold......................
I»o. dividend in scrip.............. ............................Pref. stock B, 4 per cent $10,000,000..................
Common stock, $30,000,000............................- ■
C. St. P. A: K. C. equip, lease warrants, assumea. 
Sterling loans..................."■*’ *.Y,

Chic. June. Jiyi. Un. s ik . la ra —ovo
Chic. Kalamazoo <£SOflrmatc—S to c k  ($2,000,000 au.)

1st M., $225,000, gold, subject to  call a t  103 ...c 
Chicago Milwaukee J- St. Paul—Common stock . . . .  

Preferred stock 7 per cent yearly, not cumulative. 
Milwaukee & St, Paul loans— , „ . .

Iowa & Minn, le t  M. convert, into pf. stock..c* 
Pruirio du CUien 1st M. (MU. to Pr. du Cliien).c* 

2d mortgage, convertible into pref. stock ..c  
Iowa A Dakota 1st M., oonv. into pref. stock..*c 
River Div. (St.P.&C.) 1st M. con. in topf.stk .g  c* 
H astings «fc D akota 1st M., conv. into pref. s t k

Miles
o f

Road.

D ate
o f

Bonds

Size,or 
Par 

Value.

$100
249 1890 1,000
249
. . . .

1890 1,000AC
1888
18 9 1 1,000 

. 100
66 1880 500&O.

327 1880 *100&o
327j 1882 1.000&C
8 15 1889

100
— too

100
100
100

___ . . . . 100

18 96
EOUS Com pa NIE8.

45 100
1895 1,000

100
100

230 18 6 7 1,000
19 5 1868 1,000
19 5 1868 1,000
126 1869 1,000
129 18 72 $ &  £

INTEREST OR DIVIDENDS.
A m ount |R a te  per w h en  W here Payable, and  by 

O utstanding Cen£  P ayable I Whom.

$100,000
12,000,000
10,000,000

300.000
1.313.000
6.600.000

546.000
5.454.000 
6,000,000 
2.823,150 
8,121,300 
3,509,800

61,272
6.587.000 
4,569,400 
7,414,190

20,815,145
1,207,405
£ 200,000

$450,000
225.000 

46,027,261 
26,895,900

2.097.000
3.674.000
1.124.000

444.000 
3,796,500

89,000

Payable

Ponds—P rinc i
pal, W hen Due;- 

Slocks— L ast 
Dividend.

6 g.
5
5 g.

4 per a n . ,«. v*, 
4 scrip . J .  <fc 

No in t’st

5 g. M. & N. 
M ostly owned 

5 g. IJ. & J. 
5 g. J . & J.

New York, E rie RR. 
by  E rie KR. 

j J . P . M organ & Co.

6 J .  <fc
J .
J. & 
J. & 
,T. &

6 g. 
See tex t. 
7 p e r  an.

7
8

7*3 
7

N. Y. Agency, Bk. of 
M ontreal A London. 

N. Y., Bk. of M ontreal. 
N. Y.,Lon. & A m sterdam  
London,R.Benson & Co. 

do do

M’tbly. New York City. 
London,R .Benson Sc Co.

J . & D. 
A. St O. 
A. & O.

J. & J. 
F. & A, 
F. & A. 
J . & J. 
J . & J. 
J . & J.

D etro it, U nion Tr. Co. 
N. Y., Office 42 Wall St. 

do do

do do
do do
do do
do do

London and  New York. 
N. Y. Office, 42 Wall St.

May 1, 1985? 
Oct. 1, 1982 
Ju ly , 1918 

1911

Ja n . 1, 1910 
Ja n . 1, 1900 
Ja n . 1. 1922 
Ja n . 1, 1934 
Ju ly  15, 1896 
Ju ly  15 ,1896

1896-1901
1901
1899

Dec. 1, 1900 
A pr. 20, 1896 
A pr. 20 ,1896

Ju ly  1, 1897 
Feb. 1, 1898 
Feb. 1, 1898 
Ju ly  1, 1899 
Jan . 1, 1902 
Jan . 1, 1903

C h i c a g o  E r i e  R R . - f  Sec Map E ricR R .) -O w n s from Marion, O., | 
to  Hammond, Ind., *49 miles, and leases trackage over Chicago & 
W estern Indiana to Chicago, 20 miles.

H istory.—Under the E rie reorganization p lan  Chicago & E rie is 
practically  merged in to  the new Erie RR. company. The firs ts  are  left 
undisturbed. The incomes receive p a r  in E rie  new second preferred  
stock.

B o n d s .— The firs t mortgage (trustees Central T rust Co. and E dw ard 
Daniels) covers 249 miles of road, the contract with the'Chicago 
W estern Indiana, $1,000,000 of th a t com pany’s stock and $240,000 
stock of Chicago Belt Ry. See full abstracts of m ortgages in  V. 51, p. 
911 to 913.—(V. 55, p. 331. 941; V. 57, p. 9 3 6 ; V. 59, p. 781, 9 6 o ; V. 
61, p. 559, 750.)

C h ic a g o  F o r t  M a d U o n  Sc D eis  M o i n e s  R y .—Road completed 
from  Fort Madison to O ttum w a, la ., 71 miles, in December, 1892. 
Capital stock Ju n e  30, 1895—authorized, $5,000,000; outstanding 
$1,970,200; par, $100; the funded debt, was $1,354,925, of which 
$41,925 was income bonds; cu rren t liabilities were $23,858. In year 
ending June  30, 1895, gross. $91,309; net, $32,614. Charges, $69,490. 
Balance deficit, $36,870. In  1893-94, gross, $88,884; net, $34,195.

C h i c a g o  A G r a n d  T r u n k  R y . — Owns from  P o rt Huron, Mich., to 
Elsdon, 326 miles; leases G rand Trunk Junction  Railroad, 4 miles, and 
trackage Chicago & West. Indiana, 5 m iles; total. 335 mUes. Stock, 
$6,600,000 in $100 shares. The G rand Tnm k of Canada 
gtv«?8 a traffic guarantee of 30 per cent of gross earnings. Third 
m ortgage for $6,000,000 was authorized in April, 1893, but will n o t be 
Issued to  the public. On Jan . 1 ,1895, bills payable were $80,100; int. 
due Ja n . 1, $223,499; sundry  outstanding accounts and wages, $1,- 
742,833. against which the  company had cash $110,622; “ sundry  
assets,” $-117,704, and outstanding traffic balance, $129,322.

E a r n in g s .— (5 tnos.), > 1896........ Gross, $1,348,464; net, $124,821
Jau . 1 to May 31. 51895........ Gross, 1,104,435; def., 60,312

For year ending Dec. 31, 1895, gross earnings were $2,796,178; net, 
$99,371: in terest on bonds, $660,000; ren ta ls, etc., $211,172; balance, 
deficit, $771,801, of which $660,000 w as paid by Grand Trunk of Can
ada under traffic agreem ent; deficit carried  forward, $324,640. In 
1894 gross, $2,731,749 ; net, $15,988. (V. 60, p. 794.)

C h i c a g o  G r e a t  W e s t e r n  R y .—(See M ap.)— R o a d .— Operates and 
owns by deed the Chicago St. Paul Sc Kansas City Ry., which extends as 
follow s: Main lines (all steel) Chicago to St. Paul and St. Joseph, 690 
miles; Hayfield to Manley Junction , 47 m iles; branches—Sum ner to 
Ham pton, 64 m iles; to coal mines, &c., in Iowa, lO 1̂  miles; other, 4 
miles ; to tal owned, 815 miles; and leases—St. Paul to Minneapolis, lO 1̂  
in lies; Chicago term inals, 10 m iles; Dubuque to Aiken, 16 m iles; Des 
Moines term inals. 2-70 m iles; Leavenw orth to K ansas City, 44% miles; 
Sycamore to DcKalb, 111., 5*86 miles; to tal leased, 89 miles. Also owns, 
in fee, Bee Creek to Beverly, 23 miles. Total operated, 927 miles. The 
De Kalb <& Gt. W estern from De Kalb, 111., to Sycamore (Cliic. G t W.), 
6 miles, was built in 1895 in in terest of Chic. Gt. W estern. The L eaven
w orth  Term inal Ry. & Bridge Co.’s bridge is used into Leavenw orth.

H is t o r y .— The Chicago 8t. Paul Sc K ansas City was organized in 
May, 1886. and in Deee'mber, 1887, merged w ith M innesota & North 
w estern, chartered  in 1854. F irs t m ortgage coupons, Jan . 1, 1890, 
to Ju ly  1, 1892, inclusive, were funded into priority  loan for $2,823,- 
150. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each 
$1,000 of Minn. Sc N. W. and Chi. St. P. Sc K. C. first m ort. bonds was 
given $500 debenture stock and $600 pref. “A” stock.

O r g a n iz a t io n .— On Sept. 7 ,1893 , th e  company having become the

12 2̂ p. c. of the ir holdings of these stocks to additional deben ture stock 
a t  80 p. c. S tockholders so subscribing to  receive th e ir  in te re s t ancii 
dividends in cash ; those n o t subscribing to  receive in t. and  divs. in  
deben ture scrip un til 1212 p. c. of th e ir  holdings has b^en so received. 
The poor re su lts  for th e  y ear 1894-95 n ecessita ted  th e  m aking  of a  
year’s loan of £70,000. In  Ja n u a ry , 1896, th e  com pany a rranged  a  
lo an  of £200,000, payab le  in  1901, in te re s t 6 p er cen t p er annum  
w ith o u t colla teral, of w hich £70 ,000  w as fo r th e  purpose  of p ay in g  
loan due in  1896 an d  £130 ,000  fo r reducing  grades and  g en era l 
im provem ents to  th e  p roperty . (V. 62, p. 185, 319.)

D i v i d e n d s —The com pany paid  in te re s t on a ll d eben tu re  stock in  
cash  1893, 4 p. c., and in cash  to  ho lders subscrib ing  and  in  scrip  to  
non-subscribers in 1894, 4 p. c.; in 1895, 4 p. c.; in  1896, 4 p. c.

No dividend on p refe rred  A h ad  been paid  to Ju ly , 1896.
F l o a t in g  D e b t .— On  M ay 3 1 , 18 9 6 , bills p ayab le  $ 13 8 ,9 5 5 ; s te r l

ing  loan  due 190 0 , £200,000. D ebenture scrip fo r $690,422 is issu 
able in paym ent of in te re s t and dividends, as th ey  m atu re , to  holders 
who did n o t subscribe as above.

L a t est  E a r n in g s .—Ja n . 1 to  Ju ly  7 ,1896  (6%. mos.), gross, $2,335,- 
341, against $1,740,553 in  1895. F o r th e  n ine m onths ending M arch 
31, 1896, rep o rt in V. 62, p. 1136, show s as follow s:

Gross Net A ll B alance ,
9 mos. to Mar. 31. earnings. earnings. charges. surplus.

1895-6.....................$3,622,728 $1,108,126 $924,517 $183,60^
A n n u a l  R e p o r t .—Fiscal y ea r  ends Ju n e  30. R ep o rt fo r  1894-95 

w as in  V. 61, p  555, show ing:
Year end ing  J u n e  30. 1895. 1894. 1893.

A verage m ileage owned and  oper’d 922 922 922
Total gross earn ings......................... $3,636,098 $4,011,710 $5,083,014
O perating expenses and  ta x e s . . .  2,936,749 3,002,897 4,063,175

N etincom e................................... $699,349 $1,008,812 $1,019,839'
In te re s t ...............................................  $621,296 545,823 524,014
R e n ta ls ...............................................  448,616 454,963 480,312-

B alance...................................... def.$370,563 sur.$8,026 sur. 15,51$
O f f ic e r s .—A. B. Sticknev, P residen t, St. P au l, Minn. New Y ork 

T ransfe r office, 18 Wall St. ‘ (V. 59, p. 4 7 0 : V. 60, p. 928, 1057,1144; 
V. 61, p. 55  5; V . 62, p. 185, 319, 1087, 1 1 3 6 .)

C liic a s ro  K a l a m a z o o  Sc S a g i n a w  R y . — P ro jec ted  from  K a la -  
rnazoo, Mich., to Saginaw, Mich., 125 m iles, of w hich 45 miles. 
K alam azoo to  W oodbury, in  operation . In  Decem ber, 1895, $450 ,000  
stock w as outstanding. The first m ortgage is fo r $225,000 to  U nion 
T ru s t Co. of D etro it, as tru stee , and  covers 44 m iles of road. The 
bonds .are sub ject to  call a t  any  in te re s t period upon “pay m en t of an  
am ount equal to six  m onths’ in te re s t on said  bonds as a  prem ium  fo r  
such paym ent.” In  1893 gross, $53,514; net, $18,450.—V. 61, p. 1063.

C h i c a g o  M i l w a u k e e  Sc S t .  P a u l  R y .—(See M ap.)—O perates 
from  Chicago w esterly  to  Om aha, Neb., and K ansas, City. Mo., w ith  
lines, trav ers in g  W isconsin, M innesota and  th e  D akotas, including:—

mort gages, the bonds which it owns being kept alive. I t  also acquired 
the title  to thoL eav . Sc St. Joseph Ry. (23 miles), which is unencumbered.

Secu rities.—Total authorized issues of new  securities: D ebenture 
stock guaranteed 4  p. c., $15,000,000; preferred, A, $15,000,000; B, 
$10,000,000; common stock, $30,000,000.

The holders of debenture and preferred A stock appoin t the  finance 
com m ittee, which exercises general supervision of the  com pany’s 
finances. Additional securities of said issues can be p u t out, b u t only 
w ith consent of a m ajority  of both said classes of stock presen t a t  am eet- 
lug. Securities of o ther issues having a lien p rio r to preferred A can be 
created, b u t only w ith consent of tw o-thirds of both classes. The sev
eral classes in case of liquidation will have principal paid in gold ac
cording to  th e ir priority  righ t to  dividends. ’

D ebenture stock ou tstand ing  Ju n e  30, 1896, on which dividends 
are  payable In oaab, $8,121,800; in scrip, $3,509,800; ye t Issuable 
•" exchange for C. s t. I \  & k .  V. first m ortgage bonds, $180,000. On 
N. 1 . Stock K xclm nw  In Ju ly , 189(1, $13,297,000 debenture stock bad 
been listed. P referred stock A on which dividends are payable in cash 
$0,587,000; In scrip, $4,569,400; issuable for first mort. boiids $216,000.

Debenture Scrip .—O utstanding Juno 30,1896, $61,272; issuable in 
paym ent of interest , as it m atures, on debenture stock, and dividends 
on preferred  stock, $690,422. The scrip  bears no in terest.

G eneral  Finances.—In April, 1894. debenture stockholders and 
preferred  A stockholders were asked to subscribe in the  am ount of

Road. Miles.
T rack ag e...................................  62
2nd <fc 3 rd  tra c k s ..................... 2 1 5

Controlled, oper. separately.
D es M. No. & W estern ......................... 150

Road. Miles.
Lines owned (of w hich 9 

m iles ow ned iointly) in 
cluding Milw. & N orthern ,
426 m iles................................6,169
H is t o r y , &c.—The Milwaukee & St. P au l RR. Co. w as organized May 

5 ,1863 , and on Feb. 11 ,1874 , took its  p resen t nam e. The system  ha© 
since been grea tly  ex tended  by th e  construction  an d  acquisition  of 
o ther lines. The stock of the  Milwaukee & N orthern  w as acquired  in  
Septem ber, 1890, in exchange for common stock, and  in  Sept., 1893,. 
the  sale of th e  M. & N. to th e  St. P au l w as ratified. In  A ugust, 1894, 
a  controlling in te re s t in the  Des Moines N orthern  & W estern had been 
acquired. The road  w ill be operated  separa te ly . Y. 59, p. 228.

Ca p it a l  Sto c k s .—The prefe rred  stock has a  p rio r r ig h t over the  
common stock to a  dividend of no t over 7 per cen t from  n e t earnings in  
each year, b u t if no t earned  i t  has no cum ulative right. A fter paym ent 
of 7 per cen t on p referred  and  7 on common, both  classes share  pro rata. 
Common stock authorized, $47,062,560* P referred  stock on Ju ly  1, 
1889, w as $21,610,900, and  it  has been increased  to p resen t figures by  
exchange of convertible bonds for stock. On Ju ly  1 ,1895 , $25,672,- 
500 prio r lien  bonds ou tstand ing  w ere exchangeable for p referred .
D iv s . since 1888 .) 1889. 1890. 1891. 1892. 1893. 1894. 1895. 1896. 

On common. > 0  0 0 2 4 4 2
On preferred . ) 4 1* 7 7 7 7 7 7  $
In  1896 on common, A pril, 2 p. c.; on preferred , A pril, 3^  p. c. 
Common stock sem i-annual d ividend due in April, 1895, w as reduced 

from  2 p. c paid  since 1893 to 1 p. c., b u t in  A pril, 1896, th e  usua l 2 
p. c. w as paid .—(V. 60, p. 480; Y. 62, p. 502.)

B o n d s .—A bstracts of some of the  principal m ortgages w ere pub* 
lished in .the  Ch r o n ic l e , V. 45, pp. 8 5 ,1 1 4 ,1 4 4 , 212, and V. 48, p. 830* 

The follow ing bonds are  convertible into pre ferred  stock a t  any tim e 
w ithin ten  days a fte r  a  dividend shall have been declared and become 
payable on the  p re fe rre d : Iow a Sc M innesota 7s, due 1897, P ra irie  du 
Cliien 2ds, Iow a & D akota 7s, Iow a & D akota E xtension  7s, R iver 
Division 7e, Chicago &  M ilwaukee 7s of 1903, H asting  Sc D akota 7s o f
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RAILROADS.________________  Miles
For explanation of column beading*, Ac., see notes of 

on llrst page of tables. Kuau-
Ohicaoo Miltettttkee St. Paul (Concluded)—- 

Ohio A Mil. lstmort. (eonv. Into prof. Btoekl..o sa 
Cblcugu Milwaukee & Bt. Paul loans—

Prior l ie n  c o n s o ls , c o n v e r t i b l e . . . . . . ........................  J .s o o
Consol, snort., eonv. into pref. etook..... . . . . .o i,*o»
I. A 1). Kxt. 1st M.. convert. Into pref. utocko 338 8 \v l)lv. 1st mortgage Western Union RR-.o 21-
go. Minnesota Dtv. 1st mortgage...................0 fiJ
Mineral Point Division 1st mortgage........... c 133
Hast. A Dak. Div., extension, 1st mortgage..o 39o 

do do do 0* 395
Lacrosse A Dav. Div. 1 s t  mortgage . . . . . . .o lbo
Wise Val.RR.Co.lstM., Tomah to Merrill, Wis.o 107 

Wls. Vat. Div.lst M. of 1880, s. f., not dr’n.o*| 161 
Dub. IMv.tCh. Cl. D.&M.) 1st M.. s. f.,notdr‘n.o 3ol 
Cble. A Tac. Div. 1 st M. (Chic, to Kittredge)..e*[ 120 

Western Div. lstmort., (see text) gold.....o' 1,117
Chic. A Lake Superior Div. 1st mort., gold., .c’ 68
Wls. A Minn. Div. 1st mortgage, gold............. 230

F a rg o  A S o u th e rn  1 s t  tu o r t . ,g o ld ,  a s s u m e d ............  119
Ch. Mil. A 8t. P. Terminal mortgage, gold....... o*j ....
Dakota A Great Southern 1st mortgage, gold...... j  159
Chicago A Missouri River Div. 1st mortgage... 0‘ 77
Ine. M .convert., s. f. $80,000 yearly (dr. at 105)c' 525
Gen. mort. (for $150,000,000), gold Series A.o\tr!5,722 
Mihv. A North’n 1st mort,, Schwarz.to Gr. Bay..c* 126 

Con. M. i$l 7,000 p.m.I.lst M. north of Gr.Bay.o* 362
OMeai/od Northern fa c ij tc -S to c ii ........................ : ....

t hi, a g o  A  G r e a t  W e s te rn  I s t M .  g o ld .................... e '  1 0
Citv of Chicago purchase money mortgage.........i —
1st' M. for $30,000,000, g., abst. V. 52, p. 465..0'&r 65^

Dato Size, o r Amount.
of j P a r  O u tstand ing  

Ronds. Value.

1 8 7 3  $ 1 ,0 0 0

1 8 7 4  !
1 8 7 5
1 8 7 8
1 8 7 9
1 8 8 0  
1 8 8 0  
1 8 8 0  
1 8 8 0  
1 8 7 9  I
1 8 7 9
1 8 8 0  i 
1 8 8 0  
1 8 8 0
188 1  
188 1  
1 8 8 1
1 8 8 3  |
1 8 8 4  
1 8 8 6  
1 8 8 6  
1 8 8 6  
1 8 8 9  [ 
1 8 8 0  
1 8 8 4

1 8 8 6  !

1,000
1,000
1.000
1.000
1.000
1.000 
1,000 
1,000 
1,000

5 0 0
1,000
1.000
1.000 
1,000 
1,000 
1,000 
1,000
1.000
1.000 
1,000 
1,000 
1,000 
1,000 
1,000ioo
1,000

1890 I 1,000

$2,393,000

186,000
11.299.000

3.505.000 j
4.000. 000 I
7.432.000 !
2.840.000
5.680.000

990.000
2.500.000 
1,106,500
2.291.000
6.565.000
3.000. 000

25.340.000
1.360.000
4.755.000
1.250.000
4.748.000
2.856.000
3.083.000
1.440.000 

See tex t.
2.155.000
5.092.000 

30,000,000
394.000
650.000

28.855.000

IN T E R E S T  O R  D IV ID E N D S . Bonds—P r in c i  - 
p a l ,W h e n  D u e . 

by  Stocks—L a s t  
D iv id e n d .

R a te  
P e r  c e n t .

W h e n
P a y a b le

W h e re  P a y a b l e ^ a n d  
W h o m .

7 j . A j . N . Y ., O ffice, 4 2  W a ll S t. J a n .  1 , 1 9 0 3

7 J. & J . do do ' J a n .  1 , 1 9 0 4
7 .T. & j . d o d o J u l y  1 , 1 9 0 5
7 J . A j . d o do J u l y  1 , 1 9 0 8
6 J . A ,T. d o d o J u l y  1 , 190 9

. 6 J . A .1. d o d o J a n .  1 , 1 9 1 0
* 5 J . A J . do d o J u l y  1 , 1 9 1 0

7 J . & J . d o d o J a n .  1 , 1 9 1 0
5 J & .1. do d o J a n .  1 , 1 9 1 0
5 J . A .1. d o do J u ly  1 , 1 9 1 9
7 J . A J . B o s to n , L e e  H ig g in s o n . J a n .  1 , 1 9 0 9
6 J . A J . N . Y . O ffice, 4 2  W a ll  S t. J u l y  1 , 1 9 2 0
6 J . A J. do d o J u l y  1, 1 9 2 0
6 J . A J . d o d o J a n .  1 , 1 9 1 0
5 g. J . A ,1. d o d o J a n .  1 , 1921
5 g. J . A .1. do d o J u l y  1 , 1921
5 g. .1. A J . d o d o J u l y  1 , 1921
6 g. J . A J . do d o J a n .  1 , 192 4
5 K. .). A J . d o d o J u l y  1 , 191 4
5 g. J . A J . d o d o J a n .  1 , 1 9 1 6
5 J . A J . d o d o J u l y  1 , 1 9 2 6
5 J . A .1. d o do J a n .  1 , 1 9 1 6
4 g. J . A J . d o d o M a y  1 , 1 9 8 9
6 J. A Di N.Y., Cli. Mil. & S t. P a u l  J u n e  1 , 1 9 1 0
6 J . A D . do d o J u n e  1 , 1 9 1 3

5 g. j . A D. Chicago. J u n e  1 , 1 9 3 6
5 do M av  1 . 1 9 3 8
5 g. A. A O. A p r . , ’9 3 ,c o u p . l a 8 tp a id .  A p r i l  1 , 1 9 4 0

1903 and Ch. Mil. A St. P. consols of 1875. The conscds of 1874 also 
are convertible into preferred w ithin 15 days after dividend day. The 
convertible bonds were fully described in Su p p l e m e n t  for M ar.’93, p. 2.

Chicago & Pacific Western Division  1st 5s were issued a t $20,000 
per mile for road, with additional am ounts for equipm ent and 
b r id g e s ;  no fu rther bonds can be issued. The m ortgage covers the  
following miles of road: Farley, la ., to K ansas City, Mo., 341 miles; 
Marion, la ., to Council Bluffs, la ., 262 miles; Astor, la ., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; to tal, 1,117 miles.

Terminal five per cent bonds of 1884 cover term inal p roperty  
of several hundred acres in Chicago and Milwaukee. On the  
"incom e” bonds of 1886 paym ent of in terest is now obligatory. 
Tlicv are convertible into common stock within 60 days afte r any 
dividend day, and have a sinking fund of 4 per cent, $80,000 of them  
being draw n for paym ent yearly a t  105.

The general mortgage of 1889 (see ab strac t in Y. 48, p. 830) is for 
$150,000,000, to the United States T rust Co., of New York, as trustee, 
und covers the entire railw ay property  and franchises of the  com pany 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, b u t will be paid off a t m atu rity .

On Ju ly  17. 1895, the following am ounts of general m ortgage bonds 
had been issued or were reserved for th e  purpose indicated, viz

1894-95. 1893-4. 1892-93.
In te re s t on d e b t.............................  $7,629,377 $7,503,748 $7,065,216
D ividends on pref. s to c k ............. (7)1,818,802 (7) 1,809,213 (7) 1,751,357
D ividends on com. stock.............(4)1,380,818 1,838,307 (4) 1,838,306
M iscellaneous................................ ............. 95,822 21,470

S u rp lus....................................def.$402,734 $67,213 $932,738
CONDENSED GENERAL BALANCE SH E E T  JU N E  3 0 .

Assets— 1895. 1894. 1893.
Road and equipm ent, e tc ....... $221,245,152 $220,198,172 $215,937,204
Cash...............................................  2,791,724 3,676,586 2,662,814

Total a sse ts .......................... $224,036,876 $223,874,758 $218,600,018
Liabilities—

:-tock, com m on........................... $46,027,261 $46,027,261 $46,027,261
Stock, p re fe rred ......................... 26,156,900 25,973,900 25,767,900
Funded d eb t................................ 139,321,000 138,801,000 130,805,500
Pay-rolls, vouchers, Ao.........  2,442,286 1,669,179 2,665,149
In te re s t accrued, n o t due.......  3,582,251 3,581,983 3,447,223
Loans and bills payab le........... ............. 1,000,000 3,240,000
Sinking fund ...............................  669,680 82,020 58.660
M iscellaneous..............................  357,618 218,375 100,426
Incom e account..........................  5,479,880 6,521,040 6,487,899

Listed on New York Stock Exchange.......
Unlisted and in treasury  of the company.

$19,010,000
2,401,000

Total liab ilities.....................$224,036,876 $223,874,758 $218,600,018
—(V. 61, p. 151, 3 9 2 , 4 1 8 , 4 2 7 , 1154; V. 62, p. 502, 989.)

T o ta l  g iv e n  a s  o u t s t a n d in g ...................................................... $ 2 1 ,4 1 1 ,0 0 0
R e s e rv e d  fo r  p r io r  l i e n s ...................................................................  1 1 0 ,6 6 4 ,0 0 0
Originally reserved for p rior liens, which nave since been 1 

converted into pref. stock. Will even ually become £ 7,571,000
available for im provem ents. (See also below)............ )

Available tor Improvements, e tc . (see also below)..........  10,354,000

Total authorized ................................................................. $150,000,000
The $21,411,000 outstanding include $6,000,000 issued to p ay  for 

178 miles of sundry  sm all branches on which th e  general m ortgage is 
a first lien, and to re tire  the  $2,500,000 first m ortgage bonds of 
Chicago Evanston & Lake Superior Ry., a  Chicago suburban road; 
also $3,583,200 issued to replace prior bonds paid and cancelled.

The $10,354,000 “ available for im provements, etc.,” of bonds above 
m entioned are applicable for prem iums paid in  retiring  or refunding 
convertible and other prior lien bonds bearing a higher ra te  of in 
te re st than  4 p. c.., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equipm ent, etc. On Ju ly  1 ,1895 . of the  
p rio r lien bonds outstanding, $25,672,500 (m aturing 1897-1908) w ere 
convertible into preferred stock; if from tim e to time so converted 
they  will sot free a like am ount of general 4s which, with the  $7,571,- 
000 already converted, will become available for im provements, addi
tions, etc., as soon as the balance ($10,354,000) of the am ount origi
nally  reserved for im provements has been so expended. V. 48. p . 830; 
Y. 50, p. 205.

G e n er a l  F inances, Ac.—A considerable am ount of th e  stock is held 
by parties also interested  in the  Chicago A N orthw estern, so th a t  the  
tw o roads are  operated as a rule in harm ony. Dividends on common 
stock were resum ed in October, 1892. See “ d iv idends” above 

In June , 1891, $3,000,000 general m ortgage 4s were listed in  New
Y ork, h a v in g  been so ld  for eq u ip m en t, im p ro v em en ts , e tc. N Y S tock
Exchange in Ju ly , 1896, reports $19,010,000 listed. The earnings 
since Ju ly  1, 1893, include th e  Milwaukee A Northern. The loans and 
bills payable outstanding Ju n e  30, 1894, for $1,000,000 were a ll paid 
oil during the year 1891-95. G eneral m ortgage 4s for $1,204,000 were 
listed  In Ju ly , 1895.

E a r n in g s .—11 m o n t h s , ) 189 5 -O .g ro ss , $ 3 0 ,0 7 6 ,8 8 9 ; n e t ,  $ 1 1 ,9 9 2  1 35  
J u ly  1 to  M ay  31 . ) 1 8 9 4 -5 .g ro s s , 2 5 ,0 7 1 ,5 0 4 ; n e t ,  9 ,1 7 3 ,2 2 9

A n n u a l  R e p o r t .—F is c a l  y e a r  e n d s  J u n e  3 0 . A n n u a l  m e e t in g  is  
h e ld  in  S e p te m b e r . R e p o r t  fo r  1894 -95  w a s  g iv e n  in  fu l l  in  V . 61  p  
4 1 8 , 4 2 ,  S ee  a ls o  e  l i to r ia l ,  p  3 9 2 . T h e s e  f ig u re s , e x c e p t  f o r  1892-931 
in c lu d e  th e  M ilw a u k e e  .V N o r th e rn  'include the Milwaukee A Northern.

1894-95.Miles operated June 30..........  6,169
Passenger earnings.................  $5,852,781
Freight earnings...................... 18,978,263
Mall, express, Ac., earns............................  2,504,325

T o ta l e a r n i n g s ...........................$ 2 7 ,0 3 5 ,3 6 9
J2jrj)CH8CS—

Maintenance of way................  $3,703,466
M a in t . c a rs  a n d  e n g i n e s .........................................  2 ,0 8 5 ,3 0 9
Transportation, gen. exp., etc.. 9,748,364
T axon .................................................  1,084,700
Miscellaneous................................ 421,914

Total expenses....................$17,043,753
Net earnings............................ $10,291,616
Perot.ofop. exp. toearns ........ (62-35)
Other Income............................ 134,647

189 3 -9 4 .
6 .1 4 8

$ 7 ,3 1 1 ,6 8 7
2 1 ,5 5 0 ,8 2 2

2 ,4 6 5 ,4 4 2

1 8 9 2 -9 3 .
5 ,7 2 4

$ 7 ,1 3 8 ,5 6 1
2 4 ,3 9 3 ,8 4 9

2 ,4 4 2 ,6 4 5

$ 3 1 ,3 2 7 ,9 5 1  $ 3 3 ,9 7 5 ,0 5 5

$ 4 ,4 6 9 ,8 3 8
2,698,459

1 1 ,2 8 4 ,6 7 5
1,199,077

4 6 2 ,2 8 3

$ 2 0 ,1 1 4 ,3 3 2
$ 1 1 ,2 1 3 ,6 1 9

(64-21)
1 0 0 ,6 8 4

$5,004,161
3,661,243

12,507,270
1,058,320

257,114

$22,488,108
$11,486,947

(66-19)
122,140

.$ 1 0 ,4 2 6 ,2 6 3  $ 1 1 ,3 1 4 ,3 0 3  $ 1 1 ,6 0 9 ,0 8 7

C h i c a g o  «fc N o r t h e r n  P a c i f i c  R R . —Or g a n iz a t io n , P r o p e r t y  
O w n e d , E t c .— Organized in 1 8 8 9  fo r th e  purpose of acqu iring  a  term  
inal system  of ra ilw ays in  Chicago. I t  owns 749-47 acres, of which 
65*54 acres a re  in the  h e a rt of th e  city , and 3,500 feet of docks fro n tin g  
on th e  Chicago R iver betw een  H arrison  St. and  Fifth  Ave. I t  l i a s  in  
operation  42-58 m iles of m ain  line, of w hich 25*7 is double track , and  
55-18 miles of sp u r and in d u stry  track s. I t  also owns th e  G rand Cen
tra l  Passenger S ta tion  a t  H arrison  and  F ifth  stree ts .

The Chicago & C alum et T erm inal Ry., w hich is to  be included in the  
reo rgan iza tion  (its $5,000,000 of stock an d  $6,000,000 of bonds being  
owned by the  N o rth ern  Pacific), owns 33 m iles of m ain tra c k  an d  33 
m iles of side track , co n stitu tin g  a b e lt line located  ju s t  outside the 
lim its of Chicago. I t  has connection w ith alm ost every ra ilro ad  e n te r
ing  th e  city  and m any im p o rtan t industries, and  does chiefly a sw itch
ing and tra n sfe r  business betw een them . I t  has alw ays been opera ted  
by the  Chicago A N orthern  Pacific.—V. 62, p. 778.

R e c e iv e r s h ip .—R eceivers w ere appoin ted  Oct. 10, 1893. On Ju ly  
1 , 1S95, possession of th e  p ro p e rty  w as su rrendered  by th e  W isconsin 
C entra l Co. to A. Law rence H opkins, Receiver, an d  has been operated  
by him  since th a t  date. V. 61, p. 68.

Sa l e .—Decree of sale en tered  in  June ; upse t price, $10,000,000.
R e n t a l , E t c .—The B altim ore A Ohio, th e  Chicago G reat W estern and  

th e  receivers of the  W isconsin C entral lines a re  te n a n ts  of th e  Chic. A 
N. P. and pay  ren ta ls, th e  form er $175,000 p er year, the  Chicago 
G reat W estern $150,000 per y ea r  and the  receivers of th e  W isconsin 
C entral lines $144,000 per year, la s t  m entioned being  paym en t on ac 
count subject 10 ad justm ent. Also derives incom e from  suburban 
traffic.

The in te re s t on the  Chicago & N orthern  Pacific firs t m ortgage  bonds 
has no t been paid  since A pril 1 ,1893 . The in te re s t on th e  u nderly ing  
m ortgage of th e  Chicago & G reat W estern and the  in te re s t on th e  p u r
chase m oney of th e  School Board M ortgage has been p a id  regu larly . 
The uet earuiugs a fte r  pay m en t of in te re s t on these securities has been 
expended in im provem ents and liqu idation  of accoun ts due.

R e o r g a n iz a t io n .—B ondholders’ Com m ittee consists of J . E dw ard  
Simmons, Chairm an, H enry  Budge, R. C. M artin, Simon S terne, William 
H er ten s, W. Allen B utler, J r . and Alfred S. H eidelbach. In Ju ly , 
1896, the  U. S. T ru st Com pany’s receip ts had  been issued for 
1st m ortgage 5s deposited under th is  com m ittee’s agreem ent of Dec. 5, 
1893, and  had  been listed on N. Y. Stock Exchange. (V. 58, p. 306.)

On Dec. 3 ,1894 , the  com m ittee subm itted  a  general p lan  to which 
over 70 p.c. of the  depositing  bondholders assen ted  w ith in  the  requ ired  
tim e, so th a t  u nder th e  term s of the  agreem ent the  p lan  becam e oper
ative as to  a ll bonds deposited. In  Ju ly , 1896, the  com m ittee w as still 
engaged on a  detailed  plan.

In  April, 1896, a  se ttlem en t w as m ade w ith  th e  N orthern  Pacific by  
w hich th a t  com pany is to re tu rn  the  $2,500,000 C. & N. P. bonds held 
by i t  (see V. 59, p. 651), an d  th e  C. A N. P. agrees to include the C hi
cago & C alum et T erm inal in  its  reorgan ization  p lan , th e  C alum et se
curities being owned by the  Nortii’n Pac. The N. P . and  the  C. A N. P. 
agree to  relinquish  all claim s against each other. V. 62, p. 725. 7 7 8 .  
The N orthern  Pacific w ill deposit i ts  $20,000,000 of Ch. A N. P. stock 
under the  plan, and  for its  C alum et securities will receive th e  same 
securities und er the p lan  as $5,000,000 Ch. & N. P. bonds receive.

E a r n in g s—5 m onths, > 1896__ gross, $332,570; ne t, $225,653.
Ja n . 1 to  May 31. s 1895__gross, 309,250; ne t, 206,310.

A n n u a l  R e p o r t .—E arn ings fo r the  year ending Ju n e  30, 1895, w e re  
gross, $726,892; net, $361,681; o ther income, $50,388; in t. paid, $52,- 
200; balance, surplus, $359,869. F or year ending Oct. 31, 894. given 
in  V. 60, p. 258, w ere as follows: Gross. $823,498; net, $368,795, e x 
pended by receivers for construction , $351,068; fo r general expenses, 
$31,417. (V. 60, p. 2 5 8 ,  481, 606, 7 4 8 ,  794, 1103; V. 61, p. 68, 924, 
1063; Y. 62, p. 137, 319, 413, 547, 725, 778, 908, 1039, 1176.Total n e t income.
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S u b s c r i b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b l e s .

RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds— Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Chicago d  North Western—Common stock..............

Preferred stock (7 p. e. yearly, not cumulative)..
4,273 $100 839,070.885 Text. J. A J. N. Y.,Co.’s Offlce.52 Wall July 6, 18964.273 100 22,351,100 7 per an. Q.-J. do do July 6, 1896Ch. A N. W. con. s. f. M. (1112,900,000). not dr’n.o- 788 1865 1,000 12,799,000 7 Q.—F. do do Feb. 1, 1915Chic. A MIL 1stM. Chicago to Mil. (assumed).. 85 1863 1.000 1,700,000 7 J. A J. do do July 1. 1898Peninsular RR. 1st M.. convertible..................

Cedar Rapids A Missouri Rlv.—Bonds assumed.
101.000 . . . . . . . . do do 1898

1st mort. 3d Div.. Des. M. River to Mo. River 149 1866 500 Ac. 2,332,000 7 M. A N. do do May 1, 1916Mort. of IS84, Ced. R. to Des M. River........... 122 1884 769,000 7 J. & D. do do June 1, 1909Iowa Midl’d 1 st M., Lyons to A namosa (assumed) 71 1370 1,000 1,350.000 8 A. A O. do do Oct. 1, 1900Madison extens.lst M.. g. (s.f. $23,000, not dr*u) 129 1871 500 Ac. 2,977,500 7 g. A. A O. do do Apr. 1, 1911Menominee ext.lst M., g. is. f. $20,000,not dr’n. 114 1871 500 Ac. 2.546.500 7 g. J. A D. do do June 1, 1911Northwest. Union 1st >f.,g.,Mll.to Fond-du-Lac. 62 1872 500 Ac. 3,365,000 7 g. M. A S. do do June 1, 1917Chic. A N.W. gen. consol. M., g., s.f.. not dr’n t\*Ar 1.670 1872 500An. 12.336,000 7 g- J. A D. do do Deo. 1, 1902Menominee River 1st M., two series (assumed). 31 ’76-'80 560,000 7 J. A J. do do July 1, 1906
Mil. A Mad. 1st M., Mil. to Madison (assumed) .c* 
Chicago A Tomah 1st mort., guar, (assumed)... )

82 1880 1,000 1,600,000 6 M. A 8. do do 8ept. 1, 1905
152 « 1880 1,528,000 6 M. A N. do do Nov. 1, 1905Chicago Milwaukee A N. W . construe, do .. { i 1882 601,000 6 M. A N. do do Nov. 1, 1905

Escanaba A Lake Superior RR. 1st M., (assumed). 43 1881 1,000 720.000 6 J. A J. do do July 1, 1901Des Moines A Minn. 1st M..Dcs M.to Jewell Jc.,Ac. 57 1882 1,000 600,000 7 F. A A. do do Feb. 1, 1907
OttumwaC.F.ABt. P. 1st M.($25,000p.m.), gu..c* 64 1884 1,000 1,600,000 5 M. A S. do do Mch. 1, 1909
Northern 111. 1st M.($20,000p. mile),assumed..c” 
C. AN.W.s.f.b’ds of *79($id,0O0p.m.)red.atl05.cAT 

Iowa Div. 1st M. for $1,411.000 ($20,000 p m.ic*
75 1885 1,000 1,500,000 5 M. A S. do do Mch. 1, 1910

1,041 1879 1,000Ac 13,525,000 5 A 6 A. A 0. do do Oot. 1, 1929
71 1891 1,000 1.411.000

9.800.000
413 A. A O. do do Apr. 1, 1902 

May 1, 1933Sinking fund debentures of 1933 (not dr'ni.c*Ar 1883 l.OOOAc 5 M. A N. do do
25-year debentures of 1909 (see texti....... c"<tr 1884 l.OOOAc 5,369,000 5 M. A N. do do Nov. 1, 1909
30-year debentures for $10,000,000..........c*«kr 1891 l.OOOAc 9.8»9,000 5 A 15 AO do do Apr. 15, 1921
Extension 4s. $20,000,000 ($20,000 p. m.)..cAr 1886 l.OOOAc 18,632,000 4 F 15 AA. do do Aug. 15, 1926

Minnesota Valley Ry. 1st mortgage.................. . . . . 150.000
100.000

7 A. A O. 
M. A S.

do do Oct. 1, 1908 
Sept, 1, 1908 
Nov. 1, 1907Winona A 8t. Peter 2d mortgage (now 1st) guar.. 139 1870-1 1.000 1.592,000 7 M. A N. do do

1st mort. extens., gold,land grant,*.f..guar...c' 1*4 1871 100 Ac. 4,038,500 7 g. J. A I). do do Dee. 1, 1916
Maple River 1st M . Br. to Mapleton, (assumed) 60 1877 402,500 7 J. A J. do do July 1, 1897
Rocb. A No. Minn. m». (assumed l»v WABt. P.) 24 1«7« — 200.000 7 M. A R. do do Sept, 1. 1908
Chicago A North Western Ky.— M ap.j—Operate* an ini-

Fortant system of roads uniting Chicago. III., with Omaha, Neb-, 8t.
aul Minn., with the great wheat belts of Dakota. Nebraska, etc., and 

with the mining regions of Michigan and the Black Hills, including—
Road owned— Jtiles.

Line* owned in fee............... 3,085
Entire stork owned—

Winona & St .Peter..............  419
Dakota Central.......................  724 !
Princeton A Western............  Id
Milwaukee Lake Shore AW... 757

Total inch In earns............ 5,031

Controlled by stock, Miles.
operated separately—

Fremont Elk Horn A Mo. Val. 1,301 
Sioux City A Pacific............. 107 !

Total of all......................... 6,439
2d track...............................  394

Also has large interest In Chi 
eago 8t. Paul Minneapolis A 
Omaha, 1,492 miles.

H is t o r y . Ac.—The Chicago A North Western Railway was organized 
In 1859. and has since absorbed many other road*.

In Decemlter, 1882, a controlling Interest was acquired in the stock of 
the Chicago 8t. Paul Minneapolis A Omaha Co., which see.

In July, 1884. the capital stocks (except a few shares) of the Fre
mont Elkhom A Mo. Valley and the Sioux City A Pacific were acquired 
on the terms stated in the Supplement of June, 1885. and prior issues. 
Their securities, except those held br Chic. A N. W„ are iu table above.

In Decemlter, 1891, the Milwaukee Lake Shore A Western RR. was 
bought by an exchange of stock, and on Sept. 1, 1893. it was formally 
merged into the Cii. A N. VV.. all Its liabilities and duties Iteing as
sumed. See V. 57. p. 375; V, 56. p. 792. As to Wisconsin Northern 
Ry. see V. 62. p. 363.

Capital Of the common stock $2,333,078, and preferred
$3,285 remained In me co’s treasury In June, 1895. Pref. stock has a
Srior right to 7 p. c.; then common 7 n. c.; then preferred 3 per cent; 

ten common 3 per cent; then both classes share.
Dividends since 1882— *83. ’S4. *85. ’8flto’93 '94. *95. ’96.

Common ......................  7 7 6B* 6 yearly 3 4 Below.
Preferred......................  8 8 7** 7 yearly to July, 1896.
Dividends on common were formerlv paid June and Dec. 30. The 

dividend on common due D»c. 30. 1894. was p*td Jan. 3, 1895, and was 
for 2*3 per cent Instead of 3 prr cent. as for tunny previous half-year*.

Common In 1896—January. i»er cent; July, 24 per cent.
BoxDS.—The general consol, mortgage o t 1872 1s a mortgage on all 

the property of the company at the date of the mortgage; the Issue 
3an be increased only to retire a like amount of prior bonds.

The s in k in g  fu n d  bonds of 1879 are secured by deposit In tru st 
of $15,000,000 of 1st mortgage bonds at $15,000 p e r  mile on su b 
sidiary lines, the most important being deserllwd in S u p p l e m e n t  o f 
May.l 894. Of the sinking fund bonds of 1879 $6,187,000 are 6s; 
the sinking fund Is at least 1 per cent o f outstanding bond*, w h ich  
are subject to call at 105; amt through its operation th e  am ou n t 
outstanding has been reduced from $15,000,000 to  the p resen t figure.

The Iowa JHeision bonds of 1891 cover road from Wall Î ike to  
Kingsley, Iowa, 71 miles. Bee V. 55, p. 217.

The s in k in g  fu n d  debentures o f  1933 have a sinking fund of $200,000 
per year. If they can b© redeemed at 105. These, a* also the de
bentures of 1884 and 1891, will lie secured by any future mortgage 
excepting any mortgage *■ f«>r the enlargement. Improvement or exten
sion of the company's property.” Bee description of all the debentures 
on page 2. Supplement of April, 1895. The 25-year debenture mort-
5age of 1884 is for $6,000,000. and bonds outstanding have been re
ared to present figures by sinking fund purchase*! under which $621,- 

000 were held alive June 30, 1895.
The extension bonds o f  1886 are secured by deposit in trust of first 

mortgage bonds at a rate not exceeding $20,000 per mile. Incicded In 
the collateral June 1,1895, were $lo,675,0<K) Fremont Elk Horn A Mo. 
Valley lste and $2,560,000 Wyoming Central 1st* [the Wy. Cent, hav
ing been consolidated with F. K. A M. V.J, etc. To April, 1896, Exten
sion 4s for $18,632.000 had ln*en listed on N. Y. Block Exchange, of 
which, June 30,1895, $943,000 were held alive In sinking fund*. Bee 
F. E. A M. V. bonds below. Union Trust Co. of N. Y., trustee.

The Fremont E lkhom  d  Missouri Valley consols have a first lien on 
1.170 miles (Fremont, Neb., to Deadwood. D. T.. 557 miles, and 
branches to Hastings, Albion, Ac.. 613 miles), but besides th e  amount 
of Issue given a* outstanding In the table $10,675,000 are held as part 
collateral for Chicago A Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600,000 of the Fremont Elkhom A Missouri 
Valley bonds and guarantees the rest. Bee guaranty V. 56, p. 6 5 0 .

The Milwaukee Lake Shore d  Western debentures are convertible Into . 
stock »t par at any time within ten days after the date fixed for payment 
of dividends on com. stock. The extension and improvement mortgage I 
sinking fund commence* in 1893. and will receive not less than 
$25,000 yearly ; these bonds are not subject to call.

In additton to the company’s bonds, a* shown In the table above, 
there were May 31, 1895, $2,312,500 alive In the sinking fund.

L a n d  G r a n t .— Th e  rep o rt fo r 1894-95 showed that the total consider 
atlo n  foT the lands and  lots sold In that year amounted to $152,676. 
Total cash  receip ts  w ere $316,771. The statement of amounts secured 
to  be p aid  to  the co m p a n y b y outstanding contracts of sale In force at 
th e  end o f th e  fiscal y e a r  sh ow ed  a  total o f $1,247,758. The lands 
unsold and u n co n tracted  for May 31, 1895. were 736,365 acres, against 
748,565 a c re s  In 1894. Bee V'. 61. p. 200. 1

G e n e r a l  F i n a n c e s .— In June, 1895, $2,000,000 additional deben
tures of 1909 were listed on N. Y. Stock Exchange, making total 
authorized and issued $6,000,000.—See V. 61, p 199. It is estimated 
that the elevation of tracks in Chicago will occupy about four years 
time aud cost between $1,000,000 and$2,000,000a year. V.62, p. 456.

L a t e s t  E a r n in g s .— From Jan. 1 to May 31, 1896, 5 months, gross, 
$12,500,986, against $10,575,573 in 1895.

Annual Report.—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1894-95 given at length 
In V. 61. p. 194, 198. Bee also editorial, p. 176.

The preliminary report for the fiscal year ending May 31,1896, 
shows results as follows :

Year. Gross. Op*r. ex.dtCh’gs.Other inr. Dividends. Balance. 
1895-6 ..$33,4o6,344 $28,328,546 $257,009 $3,517,058sr.$l ,848,649 
1894 5.. 28.108.374 25.501,326 244,907 3,123,546 def. 273,591

The following statistics are for the Chicago A Northwestern proper 
the statistics or the Fremont Elkhoru A Mo. Valley are given further 
below and in the Chronicle, V. 61, p. 194.
Year ending May 31. 1895. 1894. 1893. 1892.
Average miles oper.. 5,031 4,841 4,273 4,273
Pi»**enger earnings.. $7,044,691 $9,226,467 $7,956,440 $7,298,880
Freight.....................  19.484.415 21,284,929 23,33 7,715 22,788,423
Mail, express, Ac.... 1,579,268 1,474.786 1,375,592 1,334,969

Total earnings...$28,108,374 $31,986,187 $32,709,747 $31,422,272 
Mainten’nceof way) ($4,471,160 $3,920,697

"  cars, Ac. f-$17503917 $19,867,628 3,386,053 3,164,548
Transp’t’n A mlsceL ) ( 13,433,750 12,323,031
Taxes........................ 1,007,811 1,040,302 1,002,190 928,162

Total expenses $18,511,728 $20,907,930 $22,293,153 $20,336,438
Net earnings............$9,596,646 $11,078,252 $10,416,594 $11,085,834
P. o. exp. to earnings (65 86) (65*37) (68*15) (64*72)
Investments, etc......  652,274 431.673 767,635 317,736

Total receipts... $10,248,920 $11,509,925 $11,184,229 $11,403,570
Interest on debt..........$7,071,135 $6,875,232 $6,204,319 $6,072,960
Dividends.................  3,125.546 3,906,594 3,906.562 3,6 #5,735
Sinking fund.............. 325,830 327,150 200,200 410,425
Milwaukee Fire acct. ...............................  222,870 ...........

Total dlsbur*m’te.$ 10,522,511 $11,108.976 $10,533,951 $10,159,120 
Balance,surplus ...def.$273,591 $400,949 $650,278 $1,244,450

FREM ONT KLKHORN A  M ISSOURI VALLEY.
Yr.end. May31. 1890, 1894. 1893. 1892.

Gross earnings.........$2,666,642 $3,334,756 $3,653,678 $3,481,236
Net earnings............ 692,834 1,093,8'2 1,151,236 1,104,349
Total charges..........  1,025,029 1,028,308 1,030,669 1,031,477
Balance..................def.$332.195 8nr.$65.544 sr.$l20,567 snr.$72,872

Balance Sheet. - Balance sheets of Ch. A No. \V. May 31 as below ;
A sse ts- 1895. 1894. 1893.

Road and equipment............. $180,795,491 $180,209,711 $165,«35,481
Bonds owned.........................  *22,834,958 *23,921.022 *15,000,087
Stocks owned...........................  14,317,863 14,317.742 22,053,474
Land grant Investments.......  466,925 457,982 420,925
Bills and accounts receivable. 1,421,649 1,700,008 1,980,464
Materials, fuel. Ac..................... 1,866,138 1,777,254 1,886,959
Cash on band............................  2,311,461 2,309.607 2,793,753
Trustees of sinking fund.......  7,201,571 6,817,106 6,486,181

Total assets.....................$231,216,056 $231,510,432 $216,557,324
Liabilities —

Stock, common and preferred.U$63,726,321 
Bt’cks of nropriet’ry roads, Ac. 519,510
Bonded debt.........................  131,664,500
Purchase acct. M. L. S. & W... 8,508,000
Dividends declared, not due.. 976,648
Sinking funds paid................ > -  oni e71
Accretions to sinking fund... > gau^d/ a 
Securities for cap. stock iss’d. 2,334,267
Securities retired from Income 1,136.000
Current bills, pay-rolls. Ac__  1,387,942
Uncollected coupons, Ac........ 155,614
Due to roads lu Iowa.............. ...........
Consolidation Coal Co............ 178,140
Accrued and accruinginter'st. 1,849,134
Miscellaneous........... ............. 252,803
Land Income account............  3,832,484
Railroad income account......  7,492,821

$63,726,321 $63,724,321 
519,510 519,510

130.113.500 117,100,500
8,550,000 
1,562,434 
6,817,106 | 
2,334,267 

890.000 
1,802.232 

175,748 
1,440,077 

174.-* 69 
1,846.387 

167,525 
3,624.345 
7,766,411

1,562,434
6,129,761

356,420
10,009,823

610,000
2,390,486

123,356
1,141,802

131,325
1,674,428

284,429
3,403,267
7,365,462

Total liabilities...............$231,216,056 $231,510,432 $216,557,324
* Includes $13,235,000 bonds pledged as collateral.
*i Including $2,333*078 common and $3,285 pref. in Co.’s treasury.

— (V. 60. p. 218. 242. 349, 873. 1008, 1057,1144; V.61,p. 176,194, 
198, 1154 ; V. 02, p. 2 J2 , 25(1 363. 456, 683, 1087.)
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J u l y , 1896.] BA1LR0AD STOCKS AND BONDS, 4 1

S u b s c r i b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

RAILROADS. Miles
of

Road.

D ate
of

Bonds

8ize, or 
P ar 

Value.

INTEREST OR DIVEDEND8. Bo7uis—P nn o  
pal,W hen D ue 

Stocks—L ast 
D ividend.

F or exp lanation  of colum n headings, Ac., see notes 
on first page of tables.

Am ount
O utstanding R ate  per 

Cent.
When

Payable
W here Payable, and  by 

Whom.

Chic. <t Xorth  IT.—f  Con.)—D akota Cent. Is tM ., gu. 71 1882 $1,007,000 6 M. A 8 . N. Y., Office, 52 WaUSt. Sept. 1, 1907
Dak.Cent. 1st M. on So 'eastD iv .(tonaw arden>  gu. 125 1882 2 ,000,000 6 M. A N. do do Nov. 1, 1907
Freni. Elk. A M. V. consol M. $20,000 p. m. see tex t. 1,170 1883 $1,000 7,725,000 6 A. A o. do do Oct. 1, 1933
Bloax c ity  A Pao. pref. stoek (1st m ort. on 6 m .). 6 100 169,000 7 p er an. A. A o. do do A pr. 1, 1896

1st M. Sioux City to F rem ont (assum ed.).........
2d M.Gov*t lien (accr.tnL Ja n . 1,’96 $2,446,751).

101 1868 500 Ac. 1,628,000 6 J . A j . do do Jan . 1, 1898
101 1868 500 Ac. 1,628,320 6 .). A. J. U.S. Treas., a t  m aturity . Mar. ’98 A’ 99

Milw. L. Sh. A W., Consol. M. (now 1st) gold...c* 
Michigan D ir. 1st m ort. (for $3,000,000), g..c*

■416 1881 1,000 5,000,000 6  g. M. A N. N. Y. Office, 52 Wall St. May 1, 1921
85 1884 1.000 1,281,000 6  g. J . A J. do do Ju ly  1, 1924

Ashland Division 1st m ortgage, gold............... c* 40 1885 1,000 1 ,000,000 6 K. M. A 8 . do do Mch. 1, 1925
Conv. debentures, secured b y  m bit of ’89, g. .0'  
E x t. A Imp. M. for $5,000,000, g., s.f. no t drin.e*

697 1887 1,000 436,000 5 g. F. A A. do do Feb. 1, 1907
697 1889 1,000 4,148,000 5 g. F. A A. do do Feb. 1, 1929

Income bonds (not cum ulative).......................... r . . . . 1881 i .ooo 500,000 6 M. A N. do do May 1, 1911
M arsh.Ex. 1st51.fo r$600,000 i$15.000p.m .).c* 40 1892 1,000 400,000 5 A. A o. do do O c t 1, 1922
Bt. P. E. Grid T. 1st,51. g.,int.gu.by M. I.. S.A W.e* 

Chic. Pad. 4  Memph.—1st 5L, $15,000 p. i u , gold.c*
56 1883 1,000 1 ,120,000 6  g. J . A J. do do Ja n . 1, 1913

105 1894 1,000 1.575,000 5 g. J . A J . Ju ly  1, 1924
Chicago Peoria d'8t. L — 1st M., $5,275,000, g. c 'A r. . ... 1896 1,000 4,599,000 4 g. .1. A J . New York. Ju ly  1, 1925

2d m tge. non-cam. Incomes, gold (see text).e*A r. 1896 1,000 4,220,000 4 g. Jan . 1 Ju ly  1, 1945
ChicagoRock 1 eland<tPac.—Stoek (for $50,000,000) 

1st m ort.. Chic., IlL, to Council BluffsAbranehes.c*
. ... __ 100 46,156,000 See tex t. Q.—F. New York and Chicago. Aug. 1, 1896
736 1877 l.OOOAo 12 ,100,000 6 J . A J. N. Y.,13 W illiam St. Ju ly  1, 1917

Chlo. A Southw. 1st 51. (rid  In cur. by C.R.I.AP.). 
1st M. ext. and col. ($20,000 p. in.) red. aft. ’94.cftr

26$ 1869 100 Ac. 5,000,000 7 M. A N. do do Nov. 1, 1899
2,153 1884 l.OOOAo 40,417,000 5 J. A J. do do Ju ly  1, 1934

D ebenture bonds (redeemable a t 105)...........c ’ftr.
Chicago 8t. Paul Minneapolis dt Omaha—Com. stock. 

P referred  stock, non-cum ulative (see te x t) ...........

. .. . 1891 1 ,000Ac 
100

4.500,000
18,559,253
11,259,912

5 M. A 8 . do do Sept. 1, 1921

100 See tex t. F. A A. N. Y., Office, 52 Wall St. Aug. 20, 1896
8 t. Paul S tillw ater A Taylors’ Falls 1st m ort . ..c 
Hud. A River Fails 1st M..Hudson to  River Falls.c

21 1878 500 Ac. 334,800 7 J. A j. do do Ja n . 1, 1908
12 1878 1,000 125,000 8 J. A J. do do Ju ly  1, 1908

Ch-8t. P.AM inn. 1st M.,g., E lroy to L. St.C .aes’d.c* 177 1878 500 Ac. 3,000,000 6  g- M. A N. do do May 1, 1918

1896. 1895. 1894.
3,571 3,571 3,571

$4,445,953 $4,338,053 $6,538,568
11,159,100 11,206,686 12,852,979
1,754,600 1,876,077 1,647,527

$17,359,653 $17,420,816 $21,039,074
11,866,594 12,682,261 14,977,480
$5,493,059 $4,738,555 $6,061,594

(68-36) (72-80) (71-14)
38,439 15,644 43,038

Chicago Paducah dc Memphis It It .—Projected from Alta- 
mont. III., to Metropolis. 152 miles, with branch 20 miles, in July, 
1895, was in operation from Altamont to Marion, 90 miles. Altamont 
to Wabash RR. Junction, *i,> mile*. Organised in 1893. Capital stock 
authorised 82,500,000; paid In $1,575,000; equip, obligations June 
30,1895. 812,079; other floating detit, $75,080. The St. Louts Trust 
Co. is trustee of the mortgage. Eshninos.—Year ending June 30, 
1995, gross. #27.939; def. under operating expenses, #9,005. Presi
dent, W. L. IIu»e, St. Louis.

Chicago Peoria ft St. Louis Hit. o f Illinois.—Owns from 
Pekin. IlL, to Jacksonville. I1L, and Havana to Springfield, 120 miles, 
and Litchfield to East St. Louis. 50 miles: use* Merchants' Bridge into 
St. Lotus, 2 miles.; trackage, 13 m. Extension to Book Island partly 
graded. Owns a one-quarter Interest in the Peoria A Pekin Union.

Organization .—A reorganisation in February, 1896, of the Chicago 
Peoria A 8t. Louis Kv. sold In foreclosure, per plan V. 61, p. 365; 
V. 62. p. 232,319.)

Stocks and Bonds—Common stock authorized $2,500,000; preferred 
5 p e., non-cumulative, $2,500,000.

The new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of X. Y. as trustee. Bonds for $676,000 are reserved for additional 
railway at $15,000 per mile.

The income mortgage (Central Trust Co., N.Y , trustee.) Is for $4,220,- 
000 of non cumulative 1 percents. The Railroad Company may at any 
time after July 1, 1897, and nrior to July 1,1899, convert this issue of 
bonds into 3 per cents, constituting a fixed charge.

Earning*.—including Jacksonv. Louisville A St. L., 112 miles. From 
Jan. 1 to July 7. 1896 (St* months), gross $170,308. against $418,928 
in 1895. In year 1895, gross. #028,329, against 8821.811 in 1891. 
For year ending June 30,1895. on 233 miles, gross $933,6-10; not 
$239,881; rental of Peoria A Pekin Union $22,500; taxes #28,111; 
balance for Interest $189,236. For year 1891. gross, $901,393, against 
#966.626 In 1893.
—<V. 60, p.1103, 1117; V. 61. p. 68. 195,239, 280, 321,365,170, 558, 
661, 703, 793, 870; V 62. p, 232, 319.)

Chicago Krnli Island A Pacific t t y . —(See Map)—Road.— 
Operate* from Chicago, IlL, via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Fort Worth. Texas, with 
branches. The system, as will be seen on a4)olnlng map, Includes;

Leased, etc.—(1 Which see.) M ila . 
Peoria A Bureau Valley----V 17

Lines owned— M ila .
Chlo..tU.. to Council Bluffs. la. 199 
Davenp't, la., to Atch'n, Kan. 312
Elwooil to Liberal, Kan.......  110
Hertngton,Kan.,toTerral,I.T. 319 
Horton, Kan., to RoswcU.CoL 569 
Branches...............................  682

Keokuk A Des Moines....... *!
Des Moines A Fort Dodge . H 
Trackage to Kansas City, 

Xo. Topeka, Kan., Denver, 
CoL, Pueblo, Col., etc........

162
113

338
Totalowned...... ............ .2.881 I Tot.Une#opcr. Apr. 1,1896.3,571
The Chicago Bock Island A Texas, from Terrel to Fort Worth, Tex., 

93 miles, was completed In July. 1893. It Is owned by the Rock Island, 
and its bonds are all deposited for the R. t. extension and collateral 
mortgage, but the road is operated separately. V. 61, p. 793.

H is t o r y .—The present Chicago Rock Island A  Pacific was a con
solidation Jane 1, 1880, with #50,000,000 stock authorized, and a 
stock dividend of 100 per cent to the holders of Rock Island stock, 
Chicago Kansas A  Xebraska Is now owned in fee simple. V. 53. p. 223, 

D iv id e n d s  (1884 '89 '90 ’91. '92. '93. '91. '05. '96
since .87, ri. CL l  G'a 1 1 3  1 1 3*s 2 below
In 1896, Feb., 8p. c.: May, >* p. o.; Aug., i* p. c. From 1831 to 

1887, 7 p. c. per annum was paid.
Bosns.—The extension and collateral trust 5 per oent bonds (trustee 

of mortgage United State* Trust Company) are Issued at the rate of 
$15,000 per mile for single track, #5,000 per mile additional for equip
ment and #7,500 for second track. They are secured by the 
direct Lien of a first mortgage or by deposit with the trustee of an equal 
amount of first mort. 6 p. c. bonds of branch lines, and (since July 1. 
1891,) are red'le at 105 in the order of their numbers.beginning with the 
lowest. On Dec. 29, 1891. there were $40,14-1*000 of these bonds out
standing, and $268,000 bad l>een canceled for the sinking fund; of 
the total originally sold $32,29*,000 were Issued at $15,000 per mile 
on 2,153 miles of track ; 81,200,000 for Kansas City terminal property

and the bonds are redeemable on notice any coupon day at 105. In 
Jnne, 1891, #1.500.000 debentures were sold for improvements. See 
description of debentures on page 3 Srrn.KMrnt of April, 1805.

General Fisakcks.—The sale In Oct., 1891. of the Minneapolis A 
8t. Lonla— which see—realized for the Rock Island $3,832,000 in cash. 
V. 59. p. 738.

E a r n in g s .— From Jan. 1 to Jnne 30,18 9 6 '6 months), gross #7,158,792, 
against $6,771,688 In 1895. In year 1895, gross, $15,353,825, against 
#16,333,856 In 1891.

A n n u a l  R e p o r t .—The fiscal year ends March 31. Annual meeting 
is held in Chicago on the first Wednesday In June. Report for 1895-96 
,n full was InV. 62, p. 1012,1037. Earnings, Ac., hare been:

Tear ending March 3T 
Miles owned and operated...
Passenger earnings...............
Freight..................................
Mall, express, rentals, etc....

P. c. of oper. exp. to earns....
From land department, etc..

Total Income_____ . . . . . .  $5,531,498 $1,751,199
Rent leased roads...................  $605,615 $691,924
Interest on debt.................. 3,322,525 3,318,525
Missouri River bridges..........  119.650 157,608
Dividends..............................(2) 923,116 (3)1,384,674
Balance...................................snr.$500,592 def.$801,532
Premium on M. A 8t. L.bonds ........... 407,400
DeTd lnt. on M. A St. L. bonds ........... 746,679

$6,104,632
$692,617
3,199,825

157,460
(4)1,846,232
sur.$208,498

$208,498Surplus bal. for year............  $500,592 $352,547
—(V. 61, p, 793 ; V. 62. p. 989, 1012, 1037,1039,1042.)

C h i c a g o  S t .  P a u l  A  K a i l .  C i t y . —See Chicago Great Western.
C h i c a g o  S t .  P a n l  M i n n e a p o l i s  A  O m a h a  K y . —  (See Map C hi

cago 4  Xorth W a lem .)—Road.—Main line—Elroy, Wig., to Omaha, Neb., 
593 miles; other lines, 899 miles; total, 1,492 miles, of v-liloh 1,42 3 
miles arc owned and 69 miles leased. Superior Short Line (formerly 
leased) was purchased In June, 1895, and formally absorbed.—V 61, p. 
280; V. 62, p. 410.

History.—This was a consolidation July, 1880, of the Chicago 8t. 
Paul A Minneapolis, the Xorth Wisconsin and the St. Paul A Sioux City.

In November, 1882, a controlling interest in the stock was purohased 
for the Chicago A Northwestern Railway by tlie acquisition of 93,200 
shares of common and 53,800 shares of preferred.

Stock.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company Doc. 31, 1895, common stock and scrip, #2,844,- 
0-10; preferred stock anil scrip, $1,386,921. Preferred stoek has a prior 
right to non-cumulative dividend of 7 percent; but common is never 
to receive more than Is paid on preferred.

Dividends,—Since ’87. < ’88. ’89. ’90. ’91. ’92. ’93. '94. ’95. ’96.
Preferred, Per cent. { 6 3 4 4 6>a 7 7 7 below

In 1896. Feb.. 3»a n. o.; Aug., 38p.o.
Bonds.—In 1893 consols for $276,000 were Issued. There are also 

$75,000 Minneapolis Eastern 1st m.. guar., 7s, due Jan. 1,1909.
Lands.—The land sales in 1895 were 14,303 acres, for $36,390, In

cluding lots; land contracts and notes on hand December 31,1895, 
$74,086; lands undisposed of, 440,072 acres.

Latest Earninos.—From Jan. 1 to May 31,1806 (5 months), gross, 
$2,856,520, against $2,416,320 In 1895.

Annual Report.—Report for 1895 was In V. 62, p. 410.
Year ending Dec. 31— 1895. 1894.

Gross earnings......................... $7,508,764 $7,297,619
Operating expenses and taxes. 4,836,652 4,046,184

Net earnings...................... $2,672,112 $2,351,435
Net rentals paid............ -........  113,048 109,137
Net lnt. on debt (less other Inc.) 1,422,830 1,412,300
Div. on pref. stock................. (7)787,976 (7) 787,976
Loss on prop, roads..................................  ...........

1 8 9 3 .
$8,328,928

5,843,833
$2,485,395 

141,720 
1,378,599 

(7) 787,976

$42,022
$230,076

$177,100
$132,332Surplus of RR. Co...................  $348,258

Not from land sales.................. $36,389 . .
—(V. 59, p. 152; V. 60, p. 175, 389,1057;V. 61, p. 280; V.62,p.410.> 

Chicago A Southeastern Ity.—Operates Anderson, Ind„ to 
Brazil, Inil., 109 miles, of which 12 miles, Waveland to Sand Creek, is 
trackage over 8t. L. Van. A T. II.. leaving 97 miles owned. Extensions 
to Munele and Lima were under consideration In Nov., 1895. Formed In 
1891 to succeed Midland of Indiana, reorganized. The Midland of 
Ind. mortgage (assumed) has been limited to $375,000 Midland 
Ry. of Ind. interest due July 1, 1894, was paid in Dec., 1894, and the 
January, 1895, interest was not paid when due. (V. 59, p. 968,1057; 
V. 61, p. 324, 924.)

Chicago A South Side Rapid Transit.—(“ Alley Elevated.”
—See Street  R ailway  Su pplem ent .

Chicago A Tcxaa l(K  —Owns from Cape Girardeau, Mo., via 
Carboudale, 111, to Johnson City, 73 miles, and branch to Harrison,
111., 2 miles; 50 and 60-lb. steel.A consolidation In 1893 of Grand Tower A Cape Girardeau and Grand 
Tower A Carboudale. Common stook authorized, $1,500,000; non-ou- 
mulative 5 per cent preferred. $1,000,000; imr, $100. All outstanding, 
July 1, 1895, and bonded debt, was $972,000; current liabilities, 
$.-,1 800. First 5s for $1,500,000 are reserved for extensions. Year 
ending June 30, 1895, gross. $149.375: net, $38,396; charges, $55,406. 
In 1893-04 gross, $166,301; not, $47,243.-(V. 57, p. 255.)
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Chic. St. Paul M inneap. d  Omaha—( Concl'd)—
St. P. ABTxC. 1st. M.g.<$7,000.000)$10,000p.n] 
No.WU.lst M. Lake>t.C.ton’rSpoonerass,med.o' 
Sault Ste. Marie A Southwest'n 1st M., assumed.c 
Ch.St P. M. AO. eon. M.,$30,000.000($l5,000p. m) 0' 

Chicago d  Southeastern—Mid. of In d . 1st M.f g< ’ * 
ConsoL mortgago, $20,000 per mile, gold ..

Chicago d  Tex ns—1st niort., $2,500,000, gold. __
Chic, d  W. In d .—1st M.. g.. s. f., subj. call at 105.0'

General mort., gold, sinking fund, see text......o*
Okicago dk West M ichigan—Stock (in trust $63,600). 

Grand Rapids Newaygo 4k Lake 8h. 1st M.2d Div. 
Chic. A West Mich, general mort. ($12,000 p.in.).c 
Ch.A No.Mich. 1st M.,gu.,p.Ai.end.$18,000 p. m.c* 
Mich. Equip. Co. 1st M.. gu.p.AL, s.f. red. at lOO.r.
Coupon scrip June, 1896.....................................I

Choctaw Oklahoma d  Gul f  HR.—Priorlieu,g.,texhc'
General mortgage, $5,500,000, gold................. c'

Oin. Hum. dt Dag.—New com. stock. $8,000,000... 
1st preferred stock, Series A A B, $500,000 each.

do *'Eagle” .............................................
New preferred 5 p. c. non-cuin., $8,000,000.......
Consolidated mort. (now 1st) $ A £ , sink, fund c'j

do do .......................... o’ !
do do ..........................o'

Second mortgage, gold.......................................c*
General mortgage, $7,800,000, gold.................e*
Cin. Day. A Iron.. 1st M., gold, guar, (assumed.0* 

Oin. Hamilton d  Ind ianan .—1st M., guar. p. A 1.. 
General mort. for $3,800,000, gold, to be guar..

i Miles 
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,̂ When Due, 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per! When 

Cent. Payable
Where Payable, and by 

Whom.

■ 607 1879 $1,000 $6,070,000 6 g. A. A O. N. Y. Office, 52 Wall St. Apr. 1, 191980 1880 1,000 800,000 6 J. A J. do do Jan. 1, 193037 1890 1,000 400,000 5 M. A N. do do Nov. 1, 19151,412 1880 1,000 14,006,327 6 [J. & D. do do June 1, 193094
94

1887
1891

1,000 375,000 
(!) '1,225,000

ft g. J. A J. See text. Jan. 1, 1917 
Oet. 1. 1921

60 1893 1,000 5 g. j A. A O. Apr. 1, 1933
48 1879 1,000 1,316.000 6 g. M. & N. N. Y., J.P.Morgan A Co. Nov. 1, 1919
43 82-92 1,000 9,652.666 6 g. ' Q.-M. do do Dec. 1, 1932__ 100 7,511.800 See text. F. A A. See text. Feb. 15,1893
10 1875 500 Ac. 19,000 7 J. A D. N. Y.,Un. Tr. A Boston. June 1, 1905

482 1881 1,000 5,75^,000 5 |J. A D. See text. Dec. 1, 1921
93 1891 1,000 1,667,000 5 M. A N. See text. May 1, 1931

1 ----- 1892
1894-6

1.000 306,000
371,250

1 ,000,000

6 J. A D. Boston. June 1, 1902 
1904-5

220 1894 1,006 6 g. A. A 0. Phil., Ot. 420Walnut St. Oet. 1, 1919
220 1894 1,000 3,000,000 5 g. jj. & J. do do Oct. 1, 1919

. . . . 100 8,000,000 8ee text........... Cincinnati. See text.
. . . . . . . . 100 1 ,000.000 4 per an. Q.—J. do July 7, 1896
. . . . 100 625,500 4 per an. Q.—M. do June, 1896

6,374.500 5 Q.-F. do May 4 1896
60 1875 L*»00 996.000 7 A. & O. N. Y. ,Kessler&Co54W all Got. 1, 1905
60 1875 1,000 1,347.000 6 A. & O. do do Oct. 1, 1905
60 1875 1,000 389,000 5 A. A O. do do Oct. 1, 1905
69 1887 1 000 2 ,000,000 44g. J. A J. do do Jan. 1, 1937
60 1892 1.000 3,000,000 5 g. J. A D. N.Y., Blair A Co.,33Wall June 1, 1942

164 1891 1,000 3,500.000 5 g. M. A N. N.Y.,KesslerACoft4Wall May 1, 1941
99 1873 1 , » >0 2.500,000 7 J. A J. N.Y.,Ke88ler*Co54Wall Jan. 1, 1903 

June, 194399 1993 1.000 1,333,000 5 g. J. A D. do do

Chicago & Western Indiana It It.—Owns a valuable terminal 
system of road* affording entrance Into Chicago to the roads named 
below. 11« lines extend from Dearborn Station. Polk Street, Chicago, 
to Dolton, 17 rail**, also to Indiana State Line, 10 miles, to 
Cragiu, 16 miles, and to South Chicago, 5 miles ; total. 18 miles; total 
track. Including 2d. 3d. Ith tracks and sidings, 191 also owns
860 acres of real estate, passenger and freight yards, warehouses, 
elevator*, etc. The Belt Ry. of Chicago leases and operates 72 miles of 
the 194 miles owned by the Ch. A W. I., its securities being all held by 
the companies leasing tlie Chicago A W. I.; see V. 60, p. 1056.

Lea*e*.—This company’s road and terminals are leased under per-
Efftual contracts to the Wabash, the Chic. A Grand Trunk, the Chicago A 

asteru Illinois, the Chicago A Erie and the Louisville New Albany A 
Chicago, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet A Eastern aud the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
cent the Interest on the bond* at any time outstanding.

Capital S t o c k , $ 5 ,0 0 0 ,0 0 0 , ail o w n e d  as a b o v e  stated. Dividends 
1892 t o  1894,6 p. c. yearly; in  1895, 7*s p. c.; in 1896, to July 1, 3 p. c.

Bonds.—Sinking fund payments (amoitntlngin year 1895 to $153,000) 
annually retire a portion of the first mortgage iKinds at 105 and inter
est, snd after they are all drawn the general mortgage bonds become 
subject to same sinning fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In Sept., 
1894, $14,152,000 general 6s bad be**n Issued, of which $2,500,000 
were reserved to retire finds aud $ 1,999,333 had been paid back to 
coDipan) for debt and canceled.

Annual Report— Fiscal year ends Dec. 31. Report for 1895 was in 
V. 62. p. 1084. showing gross income, $995,8144; interest, etc.. $678,335; 
dividends, $3 7 5 ,000; balance*, deficit. $57,501. In 1891 gross, $991,- 
979. (V. 59. p. 423, 476; V. 60, p. jo t , 1056; Vol. 61, p.3 *4 ; V. 62. p. 
1034.)
Chicago Sc \Ve»t Yfirhlgan It) .—Own* from Lacrosse. Ind., to 

Traverse City. 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Big Rapids, 52 miles; other branches, 31 miles; proprietary 
line. Chicago A North Michigan (opened in July,1892), Traverse City to 
Elk Rapids and Bay View, 93 miles; total of au, 575 miles. 

Organization, Ac.—Organized Jan. 1, 1879.
O utfox*, Etc.—June, 1894.coupons on gen. mort. were purchased at 

Union Tr. Co.. N. Y., and Old Colony Trust Co., Boston. V.58. p. 941. 
Coupons of Chicago A West Michigan general mort., due Dec. 1, 1894, 
aud June 1, 1895, and of Chicago Sc North Michigan first mort. due 
Nov. 1, 1894, and May 1, 1895. were paid ^ In cash and *9 in 10-year 
5 p. o. scrip; said scrip to l»« redeemable at option of company. V. 59. 
p. 737; V. 00. p. 748. Coupons due Nov. 1 and Dec 1, 1895, and May 1 
aud June 1, 1396, were also so paid. Jan. L 1896, loans and bills 
pay able, $50,000; unpaid coupons, $172,193. Equipment bonds author
ized, $ 5 0 0 ,0 0 0 .

Dividend*— In 1887, 2H  p. c.; In 1888, 2; in 1889,2; In 1890,3; In 
1891,34; in 1892, 3**; In 1893, Feb., 1 *9 p. c.; none since.

L atest Earnings.— From Jan. 1 to May 31 (5 months):
5 months. Gross. Mel. In i., rent., dc. Balance.

1893..................... $606,936 $88,767 $169,109 def. $80,342
1895 ...................  658,593 97,695 167.349 def. 09,654

Annual Report.—For year ending Dec. 31, 1895. report In V. 62. 
p. 820. showing grofta, $1,724,017; net, $319,950. chatv- r 1::2. 
hal., deficit, $85,182. I11 1894 gross, $1,596,518; net. $.318,758. In 
1393 gro*4, $1,892,710; net. $398,567.—(V. 60. p. 347. 716. 748; V. 
61, p. 703; V. 62. p. 778, 820.)

CborUM Oklahoma Sc Cvitlf l<H.—Wlater, Indian Territory, 
via South McAlester and Oklahoma City, to Fort Reno, 216 miles; 
coalmine brunches. 4 miles; total. 220 miles. The extension. South 
Mc Alester In Oklahoma City. 120 miles, completed in  September, 1895.

Extension of 12 miles to K. C. Pittsburg A Gulf is proposed.
Distort.—A reorganization of the Choctaw Coal A Railway Co., sold 

in foreclosure 8ept. 9. 1394. Holds valuable coal leases.
Re a ixfFsTMEXT.—I d June, 1896, was Issued $4,000,000 of 5 p e r  cent 

preferred stock > par. $50) to retire $1,200,000 (out of $ 4 ,1 4 1 ,0 0 0 )  
general mortgage bonds and all the $1,100,000 incomes; and to raise | 
•650,000 In cash with which to pay $303,000 car trusts, and to  build 
an extension of 10 miles to the Kansas City Pittsburg A Gulf, lor bet- 
r• • r? 11 *• 111**, • tc. Tli*> obligatory charge* sere thus r> dneed from $325,- 
000 to $210,000 yearly. Bee V. 62. p. 583, 778. 821, 868.

StocTK.—Common stock. $3,750,000: par, $50; all held by voting trust 
till July 1, 1399 ; preferred stock, 5 per cent, $4,000,000; par, 50.

Bond*.—The prior lien 6* are redeemable at 105 after five years 
Bee adr. Chronicle. Wept. 22. 1891. General 5s for $1,000,000 are 
reserved to retire prior lien lionds snd In Julv. 1896. $1,500,000 (In
cluding $1,200,000 surrendered under plan of March, 1896) were held 
for future additions, etc.

ANNUAL R e p o r t .—Report for 1894-5 (see V. 62. p. 183) covers 13 
months ending Oct, 31,1895, and shows gross, $353,310; net, $147,-

683; profit mining department, $57,363; fixed charges, $323.650.— 
See V. 62, p. 137. Report for calendar year 1894, V. 60, p. 431, showed: 

Gross Net r ro jlt  Taxes Balance
o f railroad, earnings, on m in ing , and rents, fo r  interest.

1894.......... $269,276 $91,583 $84,144 $8,743 $166,984
1893..........  265,248 92.367 73,471 6,665 159,173

Coal output in 1894 was 360,520 tons; iu 1893 was 350,567 tons. 
President, Francis L Gowen, Philadelphia.—(V. 60, p. 431,835,1057; 
V. 61, p. 68, 516, 610, 1012; V. 62, p. 1J*3, 547, 588, 778, 821, 868.)

Cinclunatl Dayton A Ironton.—See Oincin. Ham. dk Dayton.
Cincinnati Hamilton A Dayton Ily.-ISec Map.)—Operates a 

direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind.. and Ironton. on the Norfolk A Western, etc.

Road owned—(U See this Co.)Miles.
1 ftnolnnatl t • * Dayton, 0 ..........  60
Cincinnati Dayton & Ironton.. 164
Cin. Dayton A Chicago, etc__ 143
Trackage................................. 20

Roads leased—
Dayton A Michigan.............. 11142

Roads controlled— Miles.
Cincinnati Hamilton A Ind...If 99 
Cincinnati A Dayton...............  13

Total of all............ - ............641
Own* Jointly with Big Four Day- 

ton A Union.
H is t o r y , Et c .—Chartered in 1846. Main line opened in 1851, 

Leased lines added at various times since. In July, 1895, the Cin. 
Dayton & Ironton and Cin. D. A Chicago were formally consolidated 
with the C. H. A D. Railroad  under the name of Gin. Ham. A Dayton 
Ruilway. V. 60, p. 1104; V. 61, p. 68. Indiana Decatur A Western 
stock control was acquired in the interest of the C. H. A D. In December, 
1895, and that property will be operated in connection with the C. H. 
A D. system. V. 61, p. 1064.

St o c k .—Capital stock of C. II. A D. Railw ay Is common $8,000,000; 
preferred 5 p. e. nou-cuniulatlve, $8,000,000. Old railroad com m on  
received l^mo HharM of the new prefemd and 2 shares of new com
mon for each old share. Old preferred  (4 p. c. cumulative) has option 
of remaining unchanged or of exchange for new preferred, share for 
share. The C. D. A L and C. D. vie C. old stocks, which wore all iu C. 
H. A D. treasury, were extinguished. The new preferred is entitled to 
5 p. c.. then common to 5 p. c.; then both share equally.

Dividends— *83. ’84. ’85. ’86. ’87. ’88. *89. ’90 ta Julv, ’95
Common, P. ct.. 9 6 6 7 6 nil 5 yearly
Preferred, p. 0.. 6 6 6 and since 4 per cent yearly.

On now preferred of consol, company 14 p. c. was paid iu Nov., 1895; 
in 1896, Feb., 14 p. 0.; May, 14 p. c.

Bon d s.—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
he extended; trustee, Mercantile Trust Company of N. Y. The mortgage 
covers the perpetual lease of the Dayton A Michigan, the profits un
der which are large. V. 54. 799: V. 55. p. 373 On Juno 30,1895, cur
rent liabilities of C. H. A D. were $1,711,773.

G u ar a n tie s .—The C. H. A D. guarantees certain securities of the 
Cincinnati Hamilton A Ind. and Dayton A Michigan—which see.

In May, 1895, C. II. & D. interests in Alabama Great Southern were 
sold to Southern Ry. Control of Ciu. N. O. AT. P. stock is held by 
C. H. A D. aud Southern Railway Jointly, and in June, 1896, these two 
companies proposed to puichase the Ciuciu. Southern. V. 62, p. 1139. 

L ate st  E arn in g s.—For 6 months ending Dec. 31,1895:
6 mos.— Gross. Net. Charges. Bal.± sur.

1895 ................... $2,829,707 $953,808 $546,452 $407,356
1894 ..................... 2,718,558 935,253 548.346 386,907

A nnual  R e po r t .—Fiscal year ends June 30.—A statement of earn
ings for 1891-95 was given in V. 62, p. 182. The interest on bonds in
cludes fixed charges of Cin. Dayton & Ironton, Dayton & Mich., etc.

Year ending Jisne 30. 1895. 1894. 1893.
Gross earnings............   $5,039,136 $5,094,812 $5,412,912
Net earnings............................. $1,627,986 $1,724,404 $1,844,280
Interest on bonds...................... $847,200 $849,153 $800,462
0. H. A D. dividends.................. 269,112 264,835 264,550
D. A M. dividends....................  180,788 180,788 180,788
Balance, surpliis......................  $330,886 $429,628 $598,474
—(V. 60. p. 796,1104; V. 61, p. 68,1064; V. 62, p. 1 8*2, 232,1038,1139.

Cincinnati Hamilton A: Indianapolis By . - ( S e e  Map 0. H .
d  D.)—Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

STOCK.—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton A Dayton, which operates the road. V. 57, p. 144. Pre
ferred tion-cumulattve7 percent stock, $281,679.

Bo n d s .—The general mortgage, of which Continental Trust Co. of New 
York and the Union Trust Co. of Cincinnati are trustees, is for $3,800,- 
000, of which sufficient reserved to retire first mort. bonds at maturity.

E arnings.—111 year 1894-5, gross, $660,673; net, $44,888; interes t 
$126,000. In 1893-4, gross, $737,181; net, $66,915.

Cincinnati Jackson A Mackinaw K it.—Owns from Carlisle. 
O.. to Addison, Midi., 188 miles; Allegan to Dundee. Midi., 133 miles; 
branches. 3 iu.: trackage to Toledo, etc.. 25 m.: total operated, 349 
miles. Has traffic arrangement over B. A 0..into Chicago, and into 
Cincinnati over C. C. C. A St. L,Cin. Lebanon & Northern and Middle-
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JcLY, 1896,J RAILROAD STOCKS AUD BONDS 4 5

RAILROADS.
F or exp lanation  of colum n headings, &o,, see notes! 

on first page of tables.

— ] Miles 
of

Oinn. Jackson d  Hack.—C apital stock
1 st m ortgage lo r $4,800,000, gold....................... o*

C incinnati Lebanon <t Sort h im ...Stock $1 ,000,000
1 st m ortgage.................................. ............................ e
N on-interest bearing  certifica tes.............. ...............

Cincinnati d Muskingum Valley—1st m ortgage ...c
Cincinnati Hew Orleans it Texas Pacific—Stock.......
Cincinnati Portsmouth it Virginia—Common stock

Preferred  stock see te x t) ...........................................
1 s t m ortgage, §500,000, gold, red. a t  105— c i f  

Oin. Richmond d Ft. W.- 1st m ort., gold, Int. gu.o* 
Oin. Saginaut i  Hack.—1st M., $2,060,000, cold.. o' 
Olearflcldd Mahoning— 1 s t M. g. .cu.p.A i. (end.) .o* hi
Cleveland Akron it Columbus —Stock.........................

G eneral m ort. (now 1st,) fo r §1,800,000 gold---- o
Eault). T rust A 2d m ortgage, gold, (See te x t)__ o’

Cleveland Belt d term inal—1st m ortgage................
Clevc. Canton d South. -  Pref. 6 p .e . stock (See text).

Receivers’ ce rtifica te s .......................... .....................
' . . . . o

Wmynesbursh At C anton 1st M., gold, assu m ed .. 
CL Can. A So., consol. M.. §20.000 p. m ., g o ld .. 
E quipm ent tru s ts  Ju n e  30 ,1894.........

...o

331

38

148
336
107
107
108 
86 
53 
20

irr
177
6b3

161
101

30
0

| D ate 
! of ; 
Bonds

Size, or 
P a r  

Value.
A m ount

O utstanding

:
$16,000,000

j 1892 $1,000 4,234,000
902,000

; is 8 6 1,000 200,000
172,440

1870 1,000 1,500,000
100 3,000,000

...... 1.566,000
594,000

1895 1,000 (?)
1871 1.000 1,800,000
1890 i 1,000 1,680,000
1893 1,000 050,000

100 4,000,000
1887 500 ,vc, 1,800,000
1890 1,000 730,000
1891 ......... 902,000

100 See tex t.
124,000

1887 1,000 2,000,000
1891 1,000 1,065,000

> 1887 1,000 600.000
. 188$ 1,000 200,000

1892 1,000 Sec tex t.
602,834

INTEREST OR DIVIDENDS.
R ate p er 

Cent.

4 g.

5”

See

See

See

7
tex t.

J . & D.

S. At J. 

J . <fe J.

te x t.
g e '
7  g .
g g’o g. 
tex t.
5 8-6 g .

5

l g-
5

5 *

When
Payable

J . A J. 
J .  ,fc D. 
J . As D. 
J . At J . 
J . & J. 
Ann’Uv, 
M. & 6. 
F. & A. 
J . & D.

J . & J. 
A. At O. 
J. At J. 
J. At D. 
M. At N. 
M. & N.

W here Payable, an d  by Stocks—L ast 
Whom. ’ '

] Bonds—P rinci
pal,W hen Due. 

xtocks—Last 
Dividend.

Deo.,’94, coup, n o t pa id  Ju n e  1, 1991 

Cinn., Cen.Tr.&S.D.Co. Jan .. 1916

J a n . , ’88, pd. Apr. 1,’96 Ja n . 1 , 1901 
Oct. 19,1891

Cincinnati, Ohio. 
Investm ’t  Tr.Co,,Phila. 
N. Y., Winslow, L, & Co. 
New York and  London. 
N. Y., G uaran ty  T r. Co.

H am ilton Tr., Bk’lyn. 
do At 8 0 B ’w ay,N . Y. 
B oston, Co.’s Office.

Ju ly , 1895, n o t paid. 
Apr.,’93 ,eoup.last paid. 
Ju ly , '93, coup, la s t  pd. 
Ju n e ,'93, coup, la s t pd.

Boston.

Ju ly  1 ,’9 0 ,2% 
Ju n e  1, 1925 
Ju n e  1, 1921 
Jan . 1, 1920 
Ja n . 1, 1943 
Oot. 3, 1892 
Mch. 1, 1927 
Aug. 1, 1930 
Ja n . 1, 1941

Ju ly  1, 1917 
Ju ly  1, 1917 
Ju ly . 1917 

Ju n e  1, 1928 
May 1, 1942

to w n  A C incinnati Ry V 02, p. 1137. Extension  from Jackson  to 
Addison, 20 tout's, by the C incinnati At Jack so n , is  op era ted  Jo in tly  
w ith  th a t  com pany,

H istobv .—In  1894 Messrs. O. S. Brice an d  o th ers  acquired  control of 
stock in te r-  -t on new  firsts due Dec. 1, 1894, x o  no t paid  and F. 
B. D rake was appointed  receiver.

R e o r g a n i z a t i o n  P l a n .— R eorganization T rustee Is F. P. O lcott, 
with J ,  N. W allace, Secretary , 54 Wail St,. N. Y. Tire p lan  of Dec. 10, 

1S95 fV. 61, p, 1106) provides, a f te r  foreclosure, for new  common 
stock. §5,000.000; p referred  .took . 85.000.0tKI; 1st m ortgage 5 te  c. 
50-year gold bonds (at 810,000 p e r  mile) $3,240,000 on p resen t line 
for im provem ents, betterm ent*  and  roiling -took an d  fo r ex tensions a t  
§10 .000  p e r  tiiEo. Old 1st 4 ,. 0 1 .000. paying :t.*.»’sam eui of 2 per cen t 
w ill receive §1,000 of th e  new prefe rred  stock.

E A ttstso*.—5 m onths, 51800- ...........gro.», §280,574; B e t,928,364
Ja n . 1 to  May 31. 11895 .............gross, 232,370 i net, 20,7»0

AxsrCAl, IlV-roUT.—R eport fo r 1.893 in V. #3. p. 1137, show ed :
J 2 months— Cross Vet. Rent-Stare*. BuL.surp.
1895........................§637.303 §90,100 §-18,711 §41,3 sp
1804 ........................ 637,008 112,200 45,571 06,638
—(V. 61, p.J*A. 793 ,870 , 1106, 1154; V. 02, p 277, M S, 808. 1 1 3 7 ).

C l n r l i i n a t l  l.< l> u n .,ti A N o r t h e r n  K y  —C incinnati, O., to 
Dodds. 0 , 3 6 m il-- ; branches, 2 miles; to tal, (is mile- Purchased in 
M ay, 1396, by the P ennsy lvan ia  Company. V, Go, p. 522, 7 4  7; V. 01, 
|>, 151; V. 02, p. 502, 548. 988.

C i n c i n n a t i  Ac i l o s k i n g u m  V a lle y  R y .—( .gee map o f  Pittsburg 
Cincinnati Chicago d  st. Louis. 1 —O w ns Morrow, Ohio, to T rtuw ay, O,, 
14* miles. K-orguai -*,1 a- now Ja n u a ry , 1870, Leased tn 1873 to Pitts. 
Gin. A St. L  for 00 years—see V. 62, n. 906. Am ount due P itts . Gin. 
Chicago A st. Lotus Dee. 31. 1895, §1,0*1.013, .-uni on unpaid  cou
pons. ini-hiding Ja n ., V89o, $*93,20o. P rofit and  loss deficit Ja n . 1, 
1890, §1,864,308. C apital stock. §3,16)7,320—par. §50—of which Penn. 
Go. Dec. 31. 1895, ow ned .§2,430.900, I'etinsy h'Ania Railroad owns 
§754,000 of the  bonds. (V, 53 p. 1078. F irs t m art, coupon title Ju ly  1, 
1887, was paid c a  Apr)) !, 1893, a t  Winslow, L anier A Co., New York ; 
J a n u a ry  1, 1688, coupon paid  A pril I, 1896.

E ars 1x0a.—Fiscal year ends December 3 1 :
Vr.end.Dcc.3X. Cress Set. fnterest.de. Balance.
1 8 9 5 ................§478.852 §34,051 §110,739 d*f.$75,§78
1 091..................  138.369 77,13*, 112,206 def. 34,730
— (V. 00, p . 522, 7 4 7; V. 61, p. 131; V. 62, p. 348, 900.1

C i n c i n n a t i  N e w  O r l e a n s  Ac T e x a s  T a c t i le  M y .—Road.—Ope
ra te s  C incinnati Southern Ry.. C incinnati to  C hattanooga, T enn.. 330 m.

ifiSTorcr, E tc.—OrganiiiMl to  1681 under law s of Ohio to  lease the 
C incinnati Southern R ailroad, owned by th e  c i ty  o f C incinnati. In  
O ctober, I *93, a m ajo rity  of the cap ita l stock (including $500,100 
purchased by 60. Ry. Co. and §1,000,000 belonging t<* Ala. G reat 
cou thcru  iiy . Co., w as held under art agreem ent for jo in t benefit of the 
Southern H r. Co. anti the Ctacln. H am ilton A Dayton, e re  V. 61, p.20. 
In  J t tf ta  1606, th e  Southern Ry. and C incinnati H am ilton  A D ayton 

.offered to nttr-im sc the  C incinnati Southern from the C ity of Cincin
nati, g iving a m ortgage due 1996, e tc .—V. 02, p. 1139; V. 63, p, r/6.

R enta l dne tfity  of C incinnati U now  § 1 ,012,000 t i l l  Oct. 12 .1896; 
*1,102.000 till O c t 12, 1901, and #! ,262,000 till KKW, B etterm ents of 
about §130,000 rev ert to  lessor annually . See Y. 62, p. 232.

ttRcarvKBM nr.—9. Sf. Felton , th e  President, was on M arch 19.1893, 
appoin ted  receiver. C ar tru s ts , Ju n e  30, 1895. *320,193; cu rren t 
liab ilitie s ,§1,033.900, Offsets; cash an d  cu rre n t a s se ts ,§624,681.

Latvst E a r!*rvos-—From  Ja n , 1 to J  une 30 ,1896 , 0 m ouths, gross, 
§ 1.628.189, ag a in s t §1,660,091 In 1095.

Annua,. RftroRT.— E arn ings fo r years end ing  Ju n e  30 have  b e e n :
» ' mi. -"'I' ' . :  1' ■ -i'll

a re a s  ea rn in g * ....... #3 .1-7 .942 §3.576.079 §4,174,970 §1.337,498
N et earning*.............  §976.767 *912,013 §996,715 §1,137,688
R ental p a id . . . . ....... §1,014.870 *1,061.306 §1,116,283 §1,124,121
D iv idends............. ............. ............  . .........  60,000
M iscellaneous,..__  2,409   35,000 . . . . ___

B alance..............df. §70.600d«f.#X72,293 df.,fl52J570 def. §46,433
—(V. 61, p. 20, 67; V. 62 , p, 232,1130; 7 , 63, p. ttO.1

C i n c i n n a t i  P o r t s m o u t h  Ac V i r g i n i a  R R . —Owns from tdle- 
wUd. U , to  flclotoville, 108 m iles; trackage (Oin, Lebanon A ,N or, 
to  Cincinnati, 4 m iles; to ta l, 112 miles. Ohio At N orthw estern was sold 
In fort'clos.irc March 1 it, 1800, a n d  reorganized. P referred  stock Is en* 
titled hot 5 per r e n t  dividends, th en  common tnJS, then  both pro rata . 
Preferred in Ja n ., 1896. paid 3 p. e,. Ju ly , 1896, 2 p. c. Reduction of 
grade*, new  treaties an d  rails, -  to., to  cost §250.000 worn proposed. 

Bonds—In Ju n e , 1895, issued a  m ortgage fo r $500,009 of 5 per 
cen t bonds for Im provement* and  equipm ent. Bonds a re  subject to 
call a t io b  ou n inety  days notice in the o rder of the ir num bers. Tni.v 

■tee. In vestm en t T rust Co, of P h ilad e lp h ia
E aknisos,—11 mos., ) 4895-0............ g ro ss ,§267,758; ne t, $41,343
-Ju ly  1 to May 31, { 1094-6 ......... gross, 235,270; net, 40.010

R eport for year ending Ju n e  30 ,1895 , was iu  V. 01, p. 702, show ing  
gross §256,693; n e t over tax es  and ren ta ls . §39,450; no oliargea—sp e n t 
for construction, im provem ents, etc.. $27,135, In  1893-94 gross, $254,- 
756; ne t, §35,303; im provem ents. $26,782. In  1892-3, gross, $277,135; 
n e t, $44,744, sp e n t for im provem ents. (V. 61, p. 7 0 2 , 966.)

C i n c i n n a t i  R i c h m o n d  Ac F o r t  W a y n e  R R ,- O w n s  from R ich
mond, I n d .  to Adam s, Ind ., 86 m iles; leases 5 m iles of P. F. W. <fc C. 
Leased for 99 years from Ja n . 1, 1871, to G rand R apids & Ind iana  for 
n e t earnings. In te res t is guaran teed  by th e  lessee and  by the Pennsyl
vania Co. and P ittsb u rg  Cin. Chicago A St. L. Go. jo in tly . Stock, $ !,- 
709,313—par, $50, of which Penn. Co. Dec. 31, 1895, owned $1,256, 
900. D ae guaran tors Dee. 31, 1895, §1.245,233.

E  lUNi.NGS.—Fiscal y ea r  ends D ecem ber 31.
Year end. Dee.81. dross. Set. Interest, Sc. Balance.
1095...................... §447,705 §103,449 §126,560 def. §23, 111
1894......................  414,782 133.472 157,046 def. 23,574

C le a r f ie ld  Ac M a h o n i n g  R y .—(Bee Map Bit/. Boch. d Pitts.)— Owns 
road, eomploted in 1893, from Du Bois June , Penn., on Buff, R. A p., 
to  Clearfieldon Beech Creek RR., 26 miles. Leased during  corpora te , 
sx istenee aud renew als thereof to  Buffalo R ochester Ac P ittsb u rg — 
which see—a t a  ren ta l payable in gold and equal to  6 per cen t on 
*650,000 stock, p a r  $50, and 5 per cen t on  bonds, th e  la tte r  b e in g  guar. 
0. A i., by indorsem ent on each. To Ju n e  30, 1895, §90,084 w a s 'd u o  
Buff. R. & P. for advancem ents for im provem ents - s e e  V. 61, p. 710 
- (V . 07, p, 1039; V. 01, p. 7to.)

C le v e la n d  A k r o n  A  C o l u m b u s  H a l l w a y , —Owns from  H ud
son, O.. to Columbus, O., 144 miles; D resden branch, K lb u cb to  Trlti- 
way, 33 miles, and trackage, Cinn. Ac M uskingum Valley Ry., T rtnw ay 
to Zanfvfviilo, 16 it),; eoai branches, 12 m ; to ta l, 205 miles.

H lSTonr.—Reorganized undcrtlils  title  in  Ja n u ary , 1886, In  Septem 
b e r ,  1 8 9 5 , C a lv in  8. B r ic e  p u r c h a s e d  c o n t r o l  a n d  w a s  e le c te d  p r e s id e n t .

D ividends.—I n 1886 and  1887, each I *) p e r  cent; for 1889,1  p. o. 
In 1890 1 p, 0.; in 1 8 911  p. c. in Nov.; In 1892, I l.* in Oet.

B onds.—The equipment bonds a re  redeem able a t  100 and in te rest on 
August 1 .1900 . and a t  105 and in te re s t on an y  A ugust 1 th ereafte r 
prior to  193o. Bonds in excess of $730,000 have been canceled and 
cannot now bo issued. E quipm ent tru s ts  o u tstand ing  D ecem ber 1, 
1895, §408,882, payab le m o n th ly ; bills payab le Ju n e  30, ’95, §33,328.

ANNUAL R epo rt .—F iscal y ear ends Ju n e  30. R eport for 1894*95 
was In V. 61, p. 701. Gross earn ings (including D resden branch) were 
$857,930; n e t ,§283,300, R entals, §27,193; In te res t (not), §142,408; 
m iscellaneous, §55,047. In 1893*94, gross, §800,090; not, $219,908.
V. 59. p. 0 4 9 , (551; V. 60, p. 522; V .U l.p . 120, 7 0 1 .)

C le v e la n d  B e i t  d c T c r m ln a l  R R . —Owns 6*2 m iles term ina l road, 
o r 13 miles including s id e track s , at Cleveland, Ohio. C ap ital stock, 
common, §3 ,001,000; p referred , §168,500. T he m ortgage is for $],- 
000.000. In December. 1895, §98,000 of bonds w ere held in th e  tre a s 
ury  of tho com pany. M ortgage tru stee . In te rn a tio n a l T ru s t Co.. Bos
ton. In te re s t on the first* Is payable in p refe rred  stuck. In  Decem 
ber. 1895, unfunded debt w as abo u t $20,000. For year 1804-95, gross 
§27,912; net, §12,409 (against n e t of §9,828 in 1893-91); charges, 
§2,721; dividends, §5,208 ; balance, su rp lus for your, $4,180.

C le v e la n d  C a n to n  Ac S o u t h e r n  R  I t . —Owns Cleveland to  Zanes
ville, O., 1 4 5 m iles; C anton to BherrodsvlUe,43 miles; o ther branches, 
22m.; total.210m il(w . A consolidation May, 1892. (V.54, p.844).

R ec e iv er sh ip ,— J , \V. W ardwell is receiver. Consols fo r $660,000 
Issued, of which §584,000 o u tstan d in g  as collateral.

Committees,—Cleveland a Clinton first mortgage com m ittee : A ustin 
Corbin, 192 Broadw ay, N. Y„ I I .L. ThoreeU and Charles A. Peabody, 
J r,; depositary, M ercantile T rn s t Co. V. 59, p. 697. This com m ittee’s 
tru s t Co. receip ts fo r $2,000,000 firsts have been listed  ou N. Y. Stock 
Exchange, but no p lan  of reorganization issued to  Ju ly  1 1 . 1890. The 
hearing  on the question* raised by the  K iiickerbookcr T ru st Co. in 
the foreclosure su it under first m ortgage will no t come up, i t  is thought 
rnitil early  In the  fail.

Cleveland d Canton equip, trust and improvement bondholders' com
m ittee.—Morgan B otch, H. B. H ollins, t l .  F. D hnoek, C, T. B uuey , 
George P . M esservy, George N. Sm alley, Charles H . F rench ; deposita
ries Iiite rnatli n a l T ru s t Co., B oston, and D. S. -Mortgage Co., N. Y. V, 
59. p. 920. 1006. Consolidated Mortgage— Robert Maelav, Louis C, 
I-edyard and  William Koteb. Coshocton Southern—P. w . fsmith, 0.
W, P lu m m er au d  O. P re s c o t t ;  d e p o s ita ry  is  I n te rn a t io n a l  T ru s t  Co., 
B o s to n ; m o re  th a n  tw o - th ird s  h av e  been deposited .

FOhECLostntE.—K nickerbocker T ru s t Co,, tru s tee  of consol, m ortgage 
of 1892. filed notice of foreclosure proceedings on Nov. id , 1894.

In te rn a tio n a l T rust Co., Boston, tru s tee  of Cleveland A Canton first 
m ortgage filed its foreclosure su it in M arch, 1896. Suit for foreclosure 
of Coshocton Ac Southern m ortgage was in stitu ted  in December, 1898. 
—eee V. 00, p. 656; V. 61, p. 240, 1154,

Coupon  P avmknt*.—Coupons due J u  v l ,  1894, on Ciev. & Canton 
firsts were paid Dee. 3 1 ,1894; Ja n ., ’95, paid .1 u n e 2 9 ,1895; Ju ly , 1895, 
and Ja n ., 1890, coupons w ere n o t paid. V. 62, p. 40. October. 1898, 
in te rest on tmiipment mortgage w ent unpaid. Coshocton <£- Southern 
Ja n ., 1894, and  Wayncsburg <£■ Canton Dec., 1893, in te rest not jiald.
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RAILROADS
For explttnath

o n  f ir s t  p a g e  o f  ta b le s .

C le v e la n d  C i n c i n n a t i  C h ic a g o  .1 S t .  L o u i s -  
C o m m o n  s to c k  (* 2 8 ,7 0 0 ,0 0 0  a u th o r iz e d )
P r e f e r r e d  s to c k ,  5  p e r  c e n t ,  n o n -o u iu u la t iv e ........... j
I n d ia n a p o lis  C in c in n a t i  A L a f. m o r tg a g e .............. o
C I  8 t  L .  A C. o o n . M . ,d r a w n a t l 0 5 ,e . f .  1  p . c .o "  

G e n . 1 s t  M .. * 1 0 ,0 0 0 ,0 0 0  g o ld , s .f . n o t  d r 'n .  .c&ri
B e l. Sc In d . 1s t  m o r tg a g e  ( n a r t d u e  y e a rly )  
C lev . C ol. C in . Sc In d .  l e t  M ., s in k in g  fu n d

_  H  __t)  d r a w n  a t  1 0 0  If  u n s t 'm p ’d
G en . o o n so l. m o r t .  (* 1 2 ,0 0 0 ,0 0 0 )  g o ld ........ o* A r

I n d ia n  Sc Bt. L . 1 s t m o r t . .  In  3  se r . o f  * 6 6 7 ,0 0 0 .0 .
2 d  M .(* 2 ,0 0 0 ,0 0 0 ) , g o ld , I n d la n a p .  to  T e r re  H  o. 

C l.C lu .O h .A S t.l... W h ite  W a te r  b r a n c h ,1 s t,  g o ld .o ' 
C o lu m b u s  S p r in g f ie ld  A  C in c in n a t i  1 s t  M o r t . . .  
S p r in g . A  C ol. D iv . (C ol. 8 p . Sc C in .) , 1 s t  M ., g.o* 

C . C. C. A S t. I,., C a iro  V . Sc C h. D i r .  ls tM .,g o ld . .o *
S t. L o u is  D iv is io n , c o l la t e r a l  t r u s t ,  g o ld .......... c A r
C in. W ab . Sc M ich . D iv . 1 s t  m o r tg a g e ,  g o ld .......... o '
G en . m o r t .  100  y e a r  b o n d s  f o r  * 5 0 ,0 0 0 ,0 0 0  g .o '& r  

Oblig atio n s  f o b  P r o p r ie t a r y  L is e s . 
C in c in n a t i  L a f a y e t t e  Sc C h ic a g o ,1 s t  m o r t . ,  g o ld .o  
C in c in n a t i  S a n d u s k y  A C le v e la n d —P re f .  s t o c k . . .

C on so l, (n o w  1 s t)  M. ($ 3 ,0 0 0 ,0 0 0 ) g o ld ................ c
C in c in n a t i  A S p r in g .—1 s t  m ., p .A  l.g u . S ee  t e x t .c  

2 d  m o r tg a g e , B ig  F o u r  o w n s  $ 5 2 6 ,0 0 0  m o re .  .0 
O lttc la m t L o r a in  A  W heel.—P re f .  s to c k  * 5 ,0 0 0 ,0 0 0 . 

C le v e la n d  T u s c a ra w a s  V a lle y  A  WheePg. 1 s t  M . . .  
C lev . L o r. A W. R y ., co n s . l s t M . ,  * 5 ,0 0 0 ,0 0 0 , g .o '
G e n e r a l  m o r tg a g e ,  * 1 ,0 0 0 ,0 0 0 , g o ld ..........................
C a r  t r u s t s ....................................................................................

Clev. A  M a h o n in g  V a l .—3 d  M. (n o w  1 s t) ......................0*
C ons. M . f o r * 3 .0 0 0 ,0 0 0 , g o ld , ( l s t o n  58  m iles).C A r 

Clev. A  l i a r . —1 s t  M ., s in k ,  f . ,  g ., g u . b y  P e n n .  Co.c*

M iles
o f

R o ad .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .

IN T E R E S T  O R  D IV ID E N D S . B o n d s —  P r in c i 
p a l ,W h e n  Due. 

S to c k s— Last 
D iv id e n d .

A m o u n t
O u ts ta n d in g R a t e  p e r  

C e n t.
W h e n

P a y a b le
W h e re  P a y a b le  

W liom
, a n d  b y

* 1 0 0 * 2 7 ,9 8 7 ,3 3 5 S e e  te x t . F . & A . N .Y ..J . P ,  M o rg a n A C o . A u g . 1, 1 8 9 3
1 0 0 1 0 ,0 0 0 ,0 0 0 5 p e r  a n . Q . - J . d o do J u l y  1 , 1 8 9 6

154 1 8 6 7 1 ,0 0 0 3 7 9 .0 0 0 7 F. <fc A. d o do F e b . 1 , 1 8 9 7
1 7 5 1 8 8 0 1 ,0 0 0 7 2 4 ,0 0 0 6 M. A  N . d o do M a y  1 , 1 9 2 0

1 8 8 6 1,000& C 7 ,6 8 5 ,0 0 0 4  g. Q —F . do do A u g . 1, 1 9 3 6
1 1 9 1 8 6 4 1 ,0 0 0 7 3 ,0 0 0 7 J .  & J . do d o to  J a n .  1 , ’9J>
3 91 18 6 9 1 ,0 0 0 3 ,0 0 0 ,0 0 0 7 M. & N. d o d o M a y  1 , 1 8 9 9
391 1 8 7 4 1 ,0 0 0 4 ,1 5 8 ,0 0 0 7  o r  6  g . J .  A  D . d o d o J u n e  1, 1 9 1 4
3 91 1 8 8 4 1 ,0 0 0 3 ,2 0 5 ,0 0 0 9  g. J .  A  J . d o d o J a n .  1 , 1 9 3 4

7 2 1 8 6 9 1 ,0 0 0 2 ,0 0 0 ,0 0 0 7 V a r io u s do d o J u l y  1 , 1 9 1 9
7 2 1 8 8 2 1 ,0 0 0 5 0 0 ,0 0 0 6  g. M . & N . do d o N o y . 1 , 1 9 1 2
62 1 8 9 0 1 ,0 0 0 6 5 0 ,0 0 0 4  g. J .  A  J . d o do J u l y  1, 1 9 4 0
4 5 18 7 1 1 ,0 0 0 7 8 ,0 0 0 7 M. & S. do d o S e p t. 1 , 1 9 0 1
45 1 8 9 0 5 0 0  Ao. 1 ,1 0 3 ,7 3 0 4  g. M . & 8. do d o S e p t. 1 , 1 9 4 0

2 6 7 1 8 9 0 1 ,0 0 0 5 ,0 0 0 .0 0 0 4  g. J .  <fc J . d o d o J a n .  1 , 1 9 3 9
1 94 1 8 9 0 l.OOO&o 9 ,6 9 0 ,0 0 0 4  g. M. & N . d o do N o v . 1 , 1 9 9 0
2 03 189 1 1 ,0 0 0 4 ,0 0 0 ,0 0 0 4  g. J .  A  J . do d o J u l y  1 , 1 9 9 1

1 ,8 0 8 1 8 9 3 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4  g . J .  A  D . do d o J u n e  1 , 1 9 9 3

56 18 7 1 1 ,0 0 0 7 9 2 ,0 0 0 7  g. M . &  S. do do S e p t. 1 , 190 1
5 0 4 2 8 ,8 5 0 6 p e r  a n . M. & N . N ew  Y o rk  a n d  L o n d o n . M a y  1 , 1 8 9 6

1 7 0 1 8 8 8 1 ,0 0 0 2 ,5 7 1 ,0 0 0 5  g. J .  & J . N .Y ., J .  P .  M o rg an & C o . J a n .  1 , 1 9 2 8
48 1 8 7 1 1 ,0 0 0 2 ,0 0 0 ,0 0 0 7 A . & O. do do A p r . 1 , 1 9 0 1
48 1 8 7 2 1 ,0 0 0 1 2 5 ,0 0 0 7 .1. A  J . d o do J a n .  1 , 1 9 0 2

1 0 0 5 ,0 0 0 ,0 0 0 T e x t . Q . - M . N . Y ., B la i r  3 6  W a ll S t. J u n e l 5 , 1 8 9 6
158 18 7 8 1 ,0 0 0 7 0 0 ,0 0 0 7 A. <fe 0 . do do O c t. 1, 1 8 9 8
192 1 8 9 3 1 ,0 0 0 4 ,3 0 0 ,0 0 0 5 g. A. & 0 . do d o O c t. 1 , 1 9 3 3

1 8 9 6 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5  g. J .  A  D . do d o J u n e  1, 1 9 3 6
4 0 ,0 0 0

5 7 1 8 7 6 5 0 0  &c. 4 8 7 ,9 0 0 7 M. & S. N .Y .,W in e lo w ,L a n .& C o . S e p t. 1 5 ,1 8 9 6
1 2 5 18 8 8 l ,0 0 0 & c 2 ,4 8 1 ,0 0 0 5 g. S ee  t e x t d o d o J a n .  1 , 1 9 3 8

97 1 8 9 5 1 ,0 0 0 (!) 4 ta  g. M . <fc N . N . Y . F a r m .  L . A  T . Co. M a y  1 , 1 9 3 5

, c a p i ta l  s to c k  o u ts ta n d in g  w a s  * 1 2 ,7 9 9  - 
w as c o m m o n  a n d  * 8 ,6 4 8 ,2 5 0  p r e f e r r e d ;

St o c k .—O n J  u no  3 0 ,1 8 9 5 ,
4 5 9 , o f  w h ic h  * 4 ,1 5 1 ,2 0 9  w a s  
fu n d e d  d e b t ,  * 5 ,1 3 2 ,1 8 3 ;  l lo a t in g  d e b t ,  * 1 ,8 5 5 ,7 7 8 .

E arnings.—11 m o n t h s , ) 1 8 9 5 -6 .......... G ro s s , * 6 4 2 ,3 3 9 ;  n e t ,  $ 1 4 6 ,9 5 0
J u l y  1 t o  M ay  31. 5 1 8 9 4 -5 .......... G ro ss , 6 1 7 ,0 0 1 ;  n e t ,  1 0 6 ,7 5 9

Anni’ ai. R e po r t .—F is c a l  year e n d s  J u n e  3 0 . I n  1 8 9 4 -9 5 , g ro s s ,  
* 6 7 3 ,8 2 2  ; n o t. * 9 9 ,1 5 1  ; i n t e r e s t ,  r e n t a l s ,  e tc . ,  * 2 4 1 ,5 0 2  ; b a l a n c e ,  
d e f ic it , * 1 4 2 ,3 5 1 . In  1 8 9 3 -9 4 , g ro s s ,  * 6 1 9 ,3 0 6 ;  n e t ,  $ 4 ,1 3 8 . V. 6 0 , p . 
4 2 , 176 , 6 5 6 , 1144  ; V. 61 , p . 6 8 , 2 4 0 , 7 9 3 , 1 0 1 0 ,  1 1 0 6 ,1 1 5 4  ; V . 6 2 , p . 
4 0 , 8 4 , 2 3 2 , 413 , 4 5 6 , 6 3 5 ;  V . 6 3 , p . 75 .)

Cleveland Cincinnati Chicago A St, Louis B y .- (SeeM ap.)— 
O p e ra te s  a n  e x te n s iv e  B ystem  o f  r o a d s  r a d i a t i n g  f r  ,1U In d ia n a p o l i s ,  
In d . .  w e s te r ly  to  C h ic a g o . P e o r ia  a n d  C a iro , 111., a n d  S t. L o u is , M o., a n d  
e a s t e r ly  to  S a n d u s k y , C le v e la n d , C o lu m b u s  a u d  C in c in n a t i ,  O h io , w i th  
b ra n c h e s .  E x te n s iv e  te r m in a l s  In  L o u isv i lle , K y ., h a v e  b e e n  b u i l t  a n d  
a r e  t e a c h e d  o v e r  th e  L o u isv i lle  A  J e f f e r s o n v il le  B r id g e , th e  c o m p a n y  
h a v in g  t r a c k a g e  to  J e f f e r s o n v il le  f ro m  N o r th  V e rn o n  o v e r  t h e  B . A  O. 
S. W . V. 6 2 , p .  84 . I n  M ay , 1 8 9 6 , t r a c k a g e  r i g h t s  w e re  a c q u ir e d  o v e r  
t h e  T . A  O. C . in to  T o le d o  a n d  o v e r  t h e  L a k e  S h o re  in to  D e t r o i t .  A s  
s h o w n  o n  m a p  th e  s y s te m  c o m p r i s e s :

O w ned  d ir e c t ly — M iles.
C le v e la n d , 0 . , t o  C o lu m b u s ,O ..  138
G a llo n , O ., to  In d ia n a p o l i s ........ 2 0 3
D e la w a re  to  S p r in g f ie ld ..............  50
C in c in n a t i  to  L a f a y e t t e .................1 7 5
In d ia n a p o l i s  to  T e r re  H a u t e ___ 7 2
H a r r i s o n  B r a n c h ............................  7

L e a sed — e n tire  s lo ck  o w n ed — 
C in c in . L a f a y e t t e  A  C h ic . R y .— 5 7  
C a iro  V in o e n n e s  A  C hic . R y .— 

C a iro , H I., to  T i l to n  A b r a n c h .2 6 7  
S t. L o u . D iv . T . H . t o  E . S t. L .1 9 3  

C o lu m b u s  S p r in g f ie ld  A  C in .— 
C o lu m b u s , O ., to  S p r in g f ie ld ..  4 5  

W h ite  W a te r—H a r r is o n ,  In d . ,  to
H a g e r s to w n , I n d ..........................  62

C in . W a b a sh  A  M io h ig a n  R y .— 
B e n to n  H a rb .  to  R u s h y . A  B r .2 4 9  

O th e r  l in e s  (a 1 ...................................  4 4

L e a s e d  a n d  co n tro lled . M iles . 
C in c in . S a n d u s k y  A  C le v e .R y .— 

S a n d ’sk y , 0 . , t o  D a y t’n ,  O .e te .1 7 0  
C in c in n a t i  A  S p rin g fie ld  R y .— 

L u d .G ’v e (6 m .f r .C li i . ) to D a y ’n  4 8  
C o lu m . H o p e  A G re e n s b ’g  R R .— 2 6 

T ra c ka g e  in to  C in c in n a t i ,  A o . 4 6

T o ta l  in c lu d e d  In  e a r n s . . . 1 ,8 5 2  
T r a c k a g e  i n  to  J  e ffe rso n  v i l l e . .  53
O pera ted ; e a r n in g s  k e p t s e p a r a te — 
P e o r ia  & E a s t ’n R y .  (1|).— 3 5 2
K a n k a k e e  A  S e n e c a  R R .— 4 2
M t. G ile a d S h o r t L in e ..................... 2
D a y to n  A  U n . R R . (1!)................... 47
T ra c k a g e  1 1 1 .C en t.in to  C h io ag o . 5 6

G r a n d  to t a l ,  J u n e ,  1 8 9 6 ___ 2 ,4 0 4
D o u b le  t r a c k ................................  5 6
T! S ee  tb i s  c o m p a n y .

a  N o  d e b t ,  o r  b o n d s  a l l  o w n e d  b y  C lev . C in . C h ic . A  S t. L
T h e  c o m p a n y  Is a lso  o n e - fo u r th  o w n e r  o f  t h e  P e o r ia  A  P e k in  U n io n  

R y ., o n e - s e v e n th  o w n e r  in  th e  T e r m in a l  R a i lr o a d  A ss o c ia tio n  o f  S t. 
L o u is  a n d  tw o  f if th s  o w n e r  o f  th e  I n d ia n a p o l i s  U n io n  R a i lw a y  a n d  
p a r t i a l  o w n e r  o f  D a y to n  A U n io n .

H ist o r y , E t c .—A  c o n s o lid a t io n  o f  th e  C in c in n a t i  I n d ia n a p o l i s  S t  
L o u is  A  C h ic a g o  R a i lw a y  C o m p a n y , th e  C le v e la n d  C o lu m b u s  C in c in 
n a t i  A I n d ia n a p o lis  R a i lw a y  C o m p a n y  a n d  th e  In d ia n a p o l i s  A  S t. L o u is  
R a i lw a y  C o m p a n y , m a d e  in  J u ly ,  1 8 8 9 . I t  Is o n e  o f  t h e  so -e a l le d  
V a n d e rb i l t  r o a d s . T h e  S t. L o u is  A lto n  A  T e r r e  H a u te  m a in  l i n e  a n d  
b r a n c h  w e ro  p u r c h a s e d  in  1 8 9 0  fo r  * 1 0 ,0 0 0 ,0 0 0  o f  4  p e r  c e n t  b o n d s

In  1 8 8 9  a c q u ir e d  th e  e n t i r e  s to c k  o f  t h e  C a iro  V in c e n n e s  A C h io a g o  
a n d  in  1 8 9 0  le a s e d  th e  P e o r ia  A  E a s t e r n  ( w h ie h s e e ) .  I n  1 8 9 0  a ls o  
p r a c t i c a l ly  a b s o rb e d  th e  C o lu m b u s  S p r in g f ie ld  A  C in c in n a t i  a n d  th e  
C in c in n a t i  S a n d u s k y  A C le v e la n d . E n t i r e  c o m m o n  s to c k  o f  t h e  l a t t e r  
Is o w n e d , a n d  u n d e r  a  le a s e  r u n n in g  t i l l  1 9 6 9  in t e r e s t  is  p a i d  o n  b o n d s  
a n d  d iv id e n d s  o n  p r e f e r r e d  s to c k .  V. 5 1 , p . 4 5 7 , 6 08 .

Ca p it a l  Sto ck .— A c c o rd in g  to  O h io  s t a t u t e s  c o m p a n y  h a s  p r iv i le g e  
o f  r e t i r in g  p r e f e r r e d  s to c k  a t  p a r  a f t e r  J u n e  2 7 ,1 8 9 2 .  O n  J a n .  1, 1 8 9 0  
th e  c o m m o n  s to c k  w a s  * 2 0 ,5 0 0 ,0 0 0 , a n d  i t  h a s  b e e n  in c r e a s e d  t o  p r e s 
e n t  f ig u re  to  a c q u ir e  s to c k s  o f  l in e s  a b s o rb e d ,  e tc .

D iv id e n d s — 1 8 9 0 . ’9 1 . ’9 2 . ’93 . ’9 4 . ’9 5 . ’96
C o m m o n  ..............> 4  p . c. 3  3  3  n o n e  n o n e
P r e f e r r e d .............. 5 5  p . c. 5  5  5  5  5  b e lo w

P r e f e r r e d  in  1 8 9 6 , J a n . ,  H i  p . 0.; A p r . ,  114 p . c .; J u l y ,  1>4 p . c.

BONDS.—T h e  s in k in g  f u n d  p r o v is io n  o f  t h e  C le v e la n d  C o lu m b u s  O in  
c in n a  1 A  In d ia n a p o l is  consu l, b o n d s  o f  1 8 7 4  m a y  b e  c a n c e le d  a t  o p t io n  
o f  h o ld e rs , a n d  th e  b o n d s  so  s ta m p e d . T h e  p r in c ip a l  o f  t h e s e  b o n d s  is  
p a y a b le  in  go ld , b u t  t h e i u t e r e s t  Is p a y a b le  a t  o p t io n  o f  h o ld e r  e i t h e r  i n  
la w f u l  m o n e y  a t  7  p e r  c e n t  p e r  a n n u m  o r  iu  B r i t i s h  s te r l in g  a t  6  p . e. 
r th e ^ I u d ia / i^ j c f i s  a  s t .  L o u is  f i r s t m o r t a g e  b o n d s  s e r ie s  “ A ” a r e

J .  A  J . ;  s e r ie s  S,” M. A 8.’;’ s e r ie s  “ 6"‘- m . & jn.
S t-L o f i iM 'T d  m o rt. C a iro  D iv. f o r  $ 5 ,0 0 0 ,0 0 0 , b o n d s  for * 2 3  , ,000 a r e  h e ld  111 r e s e r v e  p e n d in g  c e r t a in  l i t ig a t io n .  A s  to 

th e s e  b o n d s  see  Supplem ent o f  J u ly .  18 9 3 . B 10
T L o u is  D iv is io n  b o n d s  o f  1 8 9 0  i s s u e d  to  t h e  S t.
L o u is  A lto n  A T e r re  r iu u t e  in  p a y m e n t  f o r  i t s  l in e  f ro m  T e r r e  H a u te ,  
t h e ' S t L  I d  vS b r a n c h ,  1 9 3  m i le s ,  a n d  n o w  fo rm in g
t h a t  Un., n i n  n m  i  C ; C ’ c - *  S t. L - a r e  n o w  a  f i r s t  c o l la t e r a l  l ie n  o n  
t h a t  l in t . ,  * 3 1 0 ,0 0 0  b o n d s  a r e  h e ld  in  th e  s in k in g  fu n d . T h e  b o n d s  a r e  
n o t  s u b je c t  t o  c a ll .  T h e y  a r e  d i r e c t  b o n d s  o f  th e  C le v . C in . C h. &  S t. L  
ii¥ n  f i r e i S ™  b y  d e p o s i t  i n  t r u s t  o f  a  p u rc h a s e  m o n e y  m o r tg a g e  f o r  
* 1 0 .0 0 0 ,0 0 0  e x e c u te d  b y  t h e  C a iro  V in o e n n e s  A  C h ic a g o , w h ic h  p u r-  
°*MWCd th e  S t. L o u is  D iv . in  1 8 9 0 . F o r  d e e d  o f  t r u s t  s e e  V. 5 2 , p . 4 2 -4 5  

A s  to  th e  C in c in n a t i  W aoasn  & M ich . 4  p e r  c e n ts ,  s e e  V . 5 2 , p . 7 1 8  ^

T h e  1 0 0  yea?' mortgage o f  1 8 9 3  is  l i m i t e d  t o  $ 5 0 ,0 0 0 ,0 0 0 , o f  w h ic h  
$ 2 9 ,2 5 2 ,0 0 0  r e s e r v e d  to  r e t i r e  a t  m a t u r i t y  t h e  b o n d s  n o w  o u t 
s t a n d i n g  o n  th e  v a r io u s  l in e s  ( e x c lu s iv e  o f  th o s e  o n  t h e  C a iro  d iv i s io n ,  
th e  P e o r ia  d iv i s io n ,  t h e  M ic h ig a n  d iv i s io n  a n d  t h e  S t .  L o u i s  d iv i s io n  
w e s t  o f  T e r r e  H a u te ) . O f t h e  b a l a n c e  $ 5 ,0 0 0 ,0 0 0  w e r e  a u t h o r i z e d  t o  
b e  s o ld  a t  o n c e  f o r  d o u b le - t r a c t ,  e q u ip m e n t ,  e tc . ,  a n d  t h e  r e m a in i n g  
$ 1 5 ,7 4 8 ,0 0 0  c a n  n o w  b e i s s u e d  ( s in c e  J u l y  1 ,1 8 9 4 ,)  f o r  n e w  c o n s t r u c t io n ,  
e tc . ,  a t  t h e  r a t e  o f  $ 1 ,0 0 0 ,0 0 0  a  y e a r .  8 e e V .  5 6 , p . 5 7 8 ,7 9 2 .  U n io n  
T r u s t  Co. o f  I n d i a n a p o l i s  i s  t r u s t e e ,  v ic e  T h e o d o re  P . H a u g h e y .

T h e  Cincinnati Sandusky & Cleveland c o n s o ls  o f  1 8 8 8  a r e  n o w  a  f i r s t  
l i e n  ; o f  t h e  $ 3 ,0 0 0 ,0 0 0  a u t h o r iz e d ,  $ 4 2 8 ,8 5 0  c a n  o n ly  b e  i s s u e d  o n  r e 
t i r e m e n t  o f  l ik e  a m o u n ts  o f  t h e  p r e f e r r e d  s to c k .

T h e  Cincinnati & Springfield firsts a r e  g u a r a n t e e d ,  o n e -h a l f  o f  th e m  
b y  C. C. C. & In d .  (n o w  c o n s o l id a te d  w i th  C l. C in . C h . & S t. L .)  a n d  o n e -  
h a l f  b y  t h e  L a k e  S h o re  & M ich . S o .

General Finances.—O n  J u l y  1 , 1 8 9 5 , h i l l s  p a y a b le  w e r e  o n ly  
$ 3 ,4 2 5 , t h e  s a m e  a s  in  1 8 9 4 , a g a in s t  $ 1 ,9 2 2 ,0 0 1  in  1 8 9 3 ; t h e r e  w e r e  
$ 1 ,1 3 2 ,2 1 6  e q u i p m e n t  n o te s ,  p a y a b le  in  y e a r l y  in s t a lm e n t s ,  $ 3 9 3 ,9 1 4  
b e c o m in g  d u e  in  1 8 9 5 -9 6 . G u a r a n te e s  i n t e r e s t  o n  L o u is v i l le  & J e f f e r s o n 
v i l le  b r id g e  b o n d s  j o in t ly  w i th  t h e  C h e s . O. S e e  “ M is c e l la n e o u s  C o s .”

Latest Earnings.—F r o m  J u l y  1 t o  M a y  3 1  (11  m o n t h s . ) —

1 1  m o s .— Cross earn'’gs. NeteariVgs. Ini., rentals, &c. B al.,sur.
1 8 9 5 -6 .....................$ 1 2 ,5 ^ 3 ,5 5 3  $ 3 ,1 6 2 ,5 3 8  $ 2 ,6 0 2 ,3 4 8  $ 5 6 0 ,1 9 0
1 8 9 4 -5 .....................  1 2 ,4 4 3 ,2 8 5  3 ,1 1 0 ,5 6 4  2 ,6 0 2 ,6 8 5  5 0 7 ,8 7 0

Annual Report.—A n n u a l  m e e t in g  l a s t  W e d n e s d a y  i n  O c to b e r .  
R e p o r t  f o r  1 8 9 4 -9 5 , w i th  b a l a n c e  s h e e t ,  & c ., i n  V . 6 1 , p . 5 5 4 , 5 6 7 , 5 9 3 .

Year end'g June 3 0 — 1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 1 8 9 2 .
P a s s e n g e r  e a r n i n g s . .  $ 3 ,7 8 5 ,4 1 0  $ 4 ,1 0 4 ,7 6 9  $ 4 ,3 0 7 ,3 7 1  $ 3 ,8 2 4 ,2 0 1
F r e ig h t ............................  8 ,7 8 3 ,9 2 9  7 ,8 6 6 ,9 6 7  9 ,3 3 8 ,7 8 7  9 ,1 2 9 ,4 1 7
M a il a n d  e x p r e s s . . . ,  8 1 5 ,3 1 7  8 0 3 ,0 7 8  7 6 9 ,9 9 3  6 3 1 ,7 6 8

T o ta l  e a r n i n g s . . . $ 1 3 ,3 8 4 ,6 5 6  $ 1 2 ,7 7 4 ,8 1 4  $ 1 4 ,4 1 6 ,1 5 1  $ 1 3 ,5 8 5 ,3 8 0  
O p e r ’g  e x p .  & t a x e s .  1 0 ,2 5 4 ,0 6 8  9 ,7 5 0 ,5 0 3  1 0 ,9 6 4 ,7 8 7  9 ,8 3 8 ,5 4 2
P . e. o p . e x .  t o  e a r n s .  76*61 7 4 -8 0  7 4 -7 4  7 1 -2 0

N e t  e a r n i n g s . . . .  $ 3 ,1 3 0 ,5 8 8  $ 3 ,0 2 4 ,3 1 1  $ 3 ,4 5 1 ,3 6 4  $ 3 ,7 4 6 ,8 4 4  
R e n ta ls ,  i n t e r e s t ,  & e. 2 6 3 ,7 4 4  2 5 9 ,2 3 5  2 5 2 ,9 0 4  2 4 4 ,0 7 2

T o ta l  n e t in c o m e .  $ 3 ,3 9 4 ,3 3 2  $ 3 ,2 8 3 ,5 4 6  $ 3 ,7 0 4 ,2 6 8  $ 3 ,9 9 0 ,9 1 6  
I n t e r e s t  o n  b o n d s  . . .  $ 2 ,6 4 2 ,1 5 9  $ 2 ,5 5 4 ,2 3 5  $ 2 ,4 4 5 ,1 3 5  $ 2 ,2 9 3 ,6 4 2
R e n ta ls ,  e t c ................... 2 0 2 ,5 4 7  2 2 1 ,3 4 1  2 8 1 ,1 3 6  2 7 6 ,5 3 2
D iv id e n d s ....................... 5 0 0 ,0 0 0  5 0 0 ,0 0 0  1 ,3 4 0 ,0 0 0  1 ,3 4 0 ,0 0 0

B a l a n c e .................  s u r .$ 4 9 ,6 2 6  s u r .  $ 7 ,9 7 0  d f .$ 3 6 2 ,0 0 3  s u r .  $ 8 0 ,7 4 2
- (V . 5 9 , p . 1 5 2 , 5 4 1 , 627, 650, 6 5 2 ,1 1 0 3  ; Y . 6 0 , p .  j 6i , 1 0 5 8 ,1 1 0 4 ;  

V. 6 1 , p . 2 7 8 , 554, 5 5 9 , 567, 593 ; V . 6 2 ,p . 8 4 , 9 4 8 .)

Cleveland Lorain Sc Wheeling R y . —(See M ap.)—O w n s  f r o m  
L o ra in ,  O ., t o  B r id g e p o r t ,  O .,. o p p o s i te  W h e e lin g , W . V a ., 1 5 8  m ile s ;  
L e s t e r  t o  C le v e la n d ,  2 8  m i le s ,  a n d  b r a n c h  to  B e l la i r e ,  O ., 6  m i le s ;  
t o t a l ,  1 9 2  m i le s ,  a n d  h a s  t r a c k a g e  in to  W h e e lin g .

History.—T h is  railway i s  a  c o n s o l id a t io n  N o v . 2 3 , 1 8 9 3 , o f  t h e  C. L . 
&  W . railroad  a n d  t h e  C le v e . &  S o u th w e s te r n .  (S ee  V . 5 7 , p . 8 0 8 .)

Stock.—C o m m o n , $ 8 ,0 0 0 ,0 0 0 , a n d  p r e f e r r e d ,  n o n - o u m u la t iv e ,  5  p .  c. 
$ 5 ,0 0 0 ,0 0 0 , p a r  $ 1 0 0 . A f t e r  d iv id e n d s  o f  5  p . c . h a v e  b e e n  p a id  o n  t h e  
p r e f e r r e d  a n d  c o m m o n  b o th  s to c k s  s h a r e  a l ik e .

D i v id e n d s .—On  preferred  in  1 8 9 6 , M a rc h ,  1 p . c .; J u n e ,  1 p .  c.
Bonds —T h e  consolidated mortgage f o r  $ 5 ,0 0 0 ,0 0 0  (U . S. M tg e .  

C o ., N . Y ., t r u s t e e )  c o v e rs  1 9 2  m ile s  m a in  l in e ,  in c lu d in g  t h e  e x t e n s io n  
o f  2 8  m i le s  t o  C le v e la n d ,  c o m p le te d  i n  D e c ., 1 8 9 4 ; a l s o  7 0  m i le s  s id in g s , 
e q u ip m e n t ,  t e r m in a l s ,  e tc . ,  n o w  o w n e d  o r  h e r e a f t e r  a c q u ir e d .  T h e  
m o r tg a g e  p r o v id e s  th e  r e t i r e m e n t  o f  t h e  C le v e . T u s c . V a l. & W h e e l in g  
f i r s t s  a t  m a t u r i t y .  T h e  g e n e r a l  m o r t g a g e  w a s  is s u e d  f o r  im p r o v e m e n ts .

Earnings.—1 0  m o n th s ,  > 1 8 9 5 -6  G ro s s , $ 1 ,3 0 3 ,9 5 3  ; n e t ,  $ 3 8 7 ,8 9 7
J u l y  1 t o  A p r .  3 0 . 5 1 8 9 4 -5 ----- G ro s s , 1 ,1 3 8 ,8 3 1 ;  n e t ,  3 6 1 ,5 5 4

Report.—Y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g ro s s ,  $ 1 ,3 6 0 ,4 6 5 ;  n e t ,  $ 4 0 1 ,-  
4 2 8 ; i n t e r e s t  c h a rg e s ,  $ 2 6 4 ,0 0 0 ; b a l . ,  s u r p lu s ,  $ 1 3 7 ,4 2 8 . I n  1 8 9 3 -9 4 , 
g ro s s , $ 1 ,1 8 2 ,0 4 4 ;  n e t ,  $ 3 2 9 ,6 1 7 .— (V. 6 0 , p .  4 3 , 1 7 7 , 3 4 9 , 1 0 5 8 ; V . 6 1 , 
p . 7 0 3 ; V . 6 2 , p . 3 6 3 , 5 0 2 .)

Cleveland Sc Mahoning Valley R y . —O w n s  f ro m  C le v e la n d ,
O ., t o  S h a r o n ,  P a . ,  8 1  m i le s  [5 7  d o u b le  t r a c k ] ;  N ile s , O ., to  N e w  L is b o n , 
O ., a n d  b r a n c h e s ,  4 4  m i le s . L e a s e d  to  N y p a n o  R R . ( f o r m e r ly  N . Y . 
P e n n .  & O h io ) t i l l  1 9 6 2 ;  r e n t a l  $ 5 1 4 ,1 8 0  p e r  a n n u m ,  p a y a b le  m o n th ly .  
I n  1 8 9 5  c o n s o ls  f o r  $ 4 0 0 ,0 0 0  w e re  i s s u e d  f o r  d o u b le  t r a c k i n g  a n d  t e r 
m in a l  im p r o v e m e n ts  a n d  $ 5 8 1 ,0 0 0  to  r e t i r e  p r i o r  b o n d s .  C o u p o n  i n 
t e r e s t  is  J .  & J . ,  r e g i s t e r e d  i n t e r e s t ,  Q .—J .  S to c k  is  $ 3 ,2 5 9 ,2 0 0 , o f  
w h ic h  $ 2 ,7 5 8 ,2 5 0  is  h e ld  b y  “ A t l a n t i c  F i r s t  L e a s e d  L in e s  R e n t a l  T r u s t  
C o., L im ite d ,”  o f  L o n d o n . D iv id e n d s ,  1 1  to  12*8 p e r  c e n t  p e r  a n n u m .— 
V . 5 7 , p .  1 7 9 ; V . 6 1 , p .  9 6 6

Cleveland Sc Marietta R y . —O w n s  f ro m  M a r ie t t a ,  O ., t o  C a n a l  
D o v e r ,  a n d  b r a n c h ,  9 9  m i le s ,  a n d  8 m i le s ,  V a l l e y  J u n c t i o n  to  C a n a l  
D o v e r ,  le a s e d ,  P e n n s y lv a n i a  R R . o b ta in e d  c o n t r o l  in  O c t.,  1 8 9 3 , h a v in g  
p u r c h a s e d  a b o u t  tw o - th i r d s  o f  t h e  s to c k .  S to c k , $ 2 ,0 0 0 ,0 0 0 —p a r  $ 1 0 0 .
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S u b s c r ib e r *  w i l l  e o a f c r  »  u re a *  f a v o r  b y  g i v i n g  im m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t l i e s e  T a b le s .

Miles
Of

Road.

D ate
of

Bonds

Size, or 
P a r  

Value.
Am ount

O utstanding R ate  Per! W hen W here P ayable, and  by 
Cent. P ayable Whom.

$50 $11,226,050 7 p er an. Q .-M . N. Y., Winslow, Lanier.
199 1867 1,000 1,484,000 7 !M. & N. do do
199 1892 1,000 3,000,000 4ia g. J . & J. do do
199 1892 1,000 1,561,000 41-2 g. A. & O. do do
- - - . 1873 1,000 164,000 7 J . & J. do do

Text. 7,400,000
6,000,000

(!)

____
88 1895 1,000 4 g. M, & N. New York.

■ . . . . 1895 5 A. & O. Boston In te rn a ti’a l Tr.
13 1868 lo o  Ac. 600,000

147,000
6,250,000

J . & P . Phila., Phil. & R. Office.

240 1886 1,000 6 g- J. & D. Dec.’93, coupon la s tp d .
267 1890 1,000 4,886.000 4 g. F. & A. A ug.,'93,coup,last paid. 

Mch.,’96, pfl, w hen due.. . . . 1888 1,000 200,000 7 g. M. & S.
1890 1,000

.........
177,000 6 g. j .  & j . Ju ly , ’96, pd. when due. 

Ju ly , 1896, n o t paid.7 1889 108,000 8 g. j . & j .
! 1890 1,000 1,250,000 7 g. j . & j . Ju ly , 1896, n o t paid.

1.895
706,000

2,000.000
1,000,000

5 g- Philadelphia.
, 63 1887 1,000 6 g. J, & J.

. . . .
3 j .  & j . Ja n ., ’96 div. la s t paid.

71 1884 1,000 2,000,000 4>s J . A- J. Ja n .,’96, eoup.last paid.
100 11,696,300 . . . . .
100 2,500,000 See tex t. J . & J. N.Y..S.D.Davis,36 Wall

76 1867 500&C. 1.401.000
2.500.000

7 A. & O. do do
118 1875 1,000 7 F. & A. do do
118 1880 1,000 600,000 7 M. A, 3. do do

85 1880 1,000 1,584,000 7 M. & N. do do
329 1881 1,000 8,000,000 5 g. M. <& 8. do do

i 329 1884 1.000 2,000,000 6 g. J . & D. do do
, 1894 i.ooo 1,415,000 6 g- Q - J . N.Y., A tlan tic  T ru s t Co.

1894 1,000 1,500,000 6 g. J . A J. N.Y„S.D.Davis,36 Wall
17 1895 1,000 300,000 Gg. F. & A. do do

r a i l r o a d s .

ou first page of tables.

mere, dt Pittsb.—Stock, 7 p. 0. guar, by  Penn. C o .... 
Consol, sink, fund  m ort. lo r l.cOOO.OOO.msl ilr'i!.c
Gen. M. for $10,000,000 gold } series A............ o’

guar. p. & i- (end.) Pa. Kfi. > series B ................
C a u s a 's  and equip*! too.. Ser. “A.” dr’s  a t  100 e 

CUe. term inal a Talley—Stock, $2,200,000 is pref. 
1st M., $6,000,000 gold, guar, by B.& O. end

Coast By. o f  V. Scotia.—1st m o rt.......................
ColeJsrookdale—1st m ortgage .................................... e
Colorado Midland R eceivers’ certificates ..............

1 st m ortgage, ($25,000 p er mile) go ld ................ c*
Consol, 51. for $6,000,000, gold (See te x t) . . . .  c*
Equipm ent bonds, a. f., draw n a t  105, gold------e*
Equip, bonds, B., dr*nat 1 0 5 a f te r  1894, go ld .-.o . 
Aspen Short Line, 1st M., gold, in terest a s  ren ta l. 
Busk Tunnel K’y l e t  M., gold, guar., red, a t 105.C" 

Col. Wyoming d Ot .Vo.—1st JL , $6,000,000, gold.

1st M .,ext., guar, p.dtf. (end .lC en tO .andB .iO .c  
Colum bus K ork in a  Cal. Ji Tot,—Common stock 

P referred  5 p. c. stock, non cum., red. a t 100.

Ohio ,t  West Ya. 1st m o r t  (Logan to PomeroyK.c 
Consol, m ort.. g., on road and H ocking Coal & R I 
Gen. mort.,gold,on road A HocklngCoalA RK-Co. 
Car tru s t bonds for $1,750,000, gold, see tex t. . . 
Ohio Land A Ry.Co.pureba*emoney M..g.,eectex 
W ellstonA Jack. BeltL . 1st M.,$300,CK)0,gld. gt

Slocks—L ast 
Dividend.

Ju n e  1, 1896 
Nov. 1, 1900 
Jan . 1, 1942 
Oct. 1, 1942 
Ja n . 1, 1913

Nov. 1, 1995 
1945

Ju n e  1, 1898

Ju n e  1, 1936 
Feb, 1, 1940 
Meh. 1, 1898 
Ja n . 1, 1900 
Jan . 1, 1919 
Ju ly  1, 1935 

1925
Ja n ., 1937

Ja n ., 1896 
Jan . 1, 1939

Oct. 1, 1897 
Aug. 1, 1905 
Sept. 1, 1900 
May 1, 1910 
Sept. 1, 1931 
Ju n e  1, 1904 
Apr. 1, 1904 
Jan . 1, 1914 
Aug. 1, 191-5

Bo sk s .—New first m ortgage fur $*2,000,000 Is da ted  M ay 1 ,1895 , 
and Is guaran teed  a* to  p rinc ipal and  in te re s t by th e  Penn. Company 
(trustee . F arm ers ' L. A T . Co., N.Y.). S inking fund  of 1 p. c. on out
stand ing  bonds commences Ju ly  1, 1890; bond* bought a t  o r below 
p a r  b u t  no t sub ject to  e a l t

Rki'OBT fo r  year 1805 !n V. 63, p, 25, shows gross, $367.753; net, 
$84,858; In te res t on  bonds. $47,804: In te res t on floating debt, e tc ., 
$ 14,7 4 2 ; balance, surplus, $2 ,223: ton ra te , -085 cents. Year 1894, 
g row . $325,185; net, #60,973.—(V. 60, p. 391, 373.1058; Y. 63, p. 25 .)

C le v e la n d  A Pittsburg It ft.-A-S" Map Pennsylvania Railroad. 
Cleveland, O,, to R ochester, P a ,  124 miles; branches—B ayard, O.,t0 New 
Philadelphia, 31 miles; Yellow Creek to  Belialro, 43 m . ; trackage, Roch
es ter to P ittsbu rg  iP itted. F t. Wayne A Chic.), 26 m iles;to ta l, 224 m iles

L eans—Leased fo r 999 years from Deo. 1 ,1871 , to  P ennsy lvan ia  HU. 
Co., anil tease transfe rred  to  Pennsy lvan ia  Co. R ental, 7 p er cen t on 
$ 11,226,050 stock, and  o rgan isa tion  expenses, th e  lessee* assum ing all 
liabilities. Ori-riual stock and scrip  $21,179.

Bonds.—Genera l m ortgage bonds are  a ll equally  secured  and bonds 
gauno t be called fo r the s ink ing  fund, 8ee guaran ty , V. 56, p. 604. In  
Ju n e , 1896, $316,000 of bonds sold fo r im provem ents w ere  listed.

B ajksino*.—Rep o rt for y ea r  ending Nov. 30 ,1895 , w as given in V. 
82. p. 546. Profit to lessee «a* $34*2.901 In 1895. against toss of 
$55,45*2 in  1894, loss in  1993 of $2*25,792, profit in 139*2 of $149, and 
loss ot $14,795 In 1891. (V. 60, p .jo t .  6 0 4 ;  V. 62, p -yz , 5 4 6 , 1087.)

C le v e la n d  T e r m i n a l  A V a lle y  H U .—See Map Baltimore A 
Ohio. Owns from  Cleveland, Ohio, to Valley Ju n c tio n , 75 miles, and 
13 miles uf sm ell branches. Successor as p er p lan  In V. 60, p . 437 
and V. 61, p. 70, to Valiev Ry. - if  Ohio) ->!d In foreclosure Sept- 
10 ,1895. The Baltim ore A Ohio contro ls the  new comp m y and a 
traffic agreem ent w as umde w ith  W heeling A L ake Erie. (V. 0 1 ,p. 920.)

STOCK—Of the $5,200,000 common (par $50) B.A O. ow ns $ 1,594,300, 
P re ferred  stock is fo r $2,200,000, p a r  $100.

B o m t - T h e  first m ortgage is fo r $6,000,000 of 4 p er cent* and
d in terest, by th e  B, A O., endorsed, 
,* /? ; V. 62, p. 820.)

C o lo r a d o  M i d l a n d  I* I t . —Own* from Colorado Springs to  New 
Castle, Coi.. 234 miles; Aspen branch, 18 miles; Je rom e P ark  branch, 
45 mites; leases New Castle to Rifle Crook, 14 m.s Rio G rande JunoHon 
HR.. Rifle C reek ,C oi, to  G rand Junc tion , on th e  D enver A  Rio Grande, 
6*2 t»,; o ther, 7  at.; to tal, 350 m iles. B usk Tunnel, from  Musk to Iv a n 
kov, was com pleted in Dec., 1893.

HlDTOKV 4* 0  Stock.—Com pleted  Oct, 15 .1388 , and in October, 1890. 
Atchison purchased en tire  cap ita l stock or $8,000,000, V. 51, p. 608.

R e c e iv er sh ip , Etc.—Receiver Is George W. R lstine. Consolidated 
m ort. in te re s t d u e  Feb, 1. 1894, and  in te re s t on firs t m ortgage due 
Ju n e  1 ,1894 , w as n o t paid. Foreclosure su its u nder first and the  con- 
s o t  m ortgagee have  been consolidated aim  are  still pending. V. 61, 
p. 557. KeorganDatfon in  abeyance pending  re su lts  of y ear's  opera
tion. See V. <32, p. 726.

Bo» b o u » « s'  COMMintEE.—For Colorado Midland first and  consol, 
4s, George Mnale. W. R athbouc, W. D, Sloane, F, P. O ieott, Charles 
A yer, Ja n ie - N. Ja rv le ; d eposita ry . Central T ru st Co., N . Y. Oscar

bond* a re  g uaran teed , principal and  in terest, by th e  B 
(V 01, p. 241, 473. 509, 661. 793,

B unks, Secretary, 11 Wail s tre e t, New York, In  A pril, 1.890. $5,883, 
000 Unite tout of $6,250,0001 a n d  $3,967,000 consols (out of $4,886,- 
000) h ad  been deposited. (See V. 60, p. 1143; V. 61, p. 557.) 

C onvoke.—T h e coupons h a v e  been paid  a s  follows :
Loan— Coupons.

F irs t m ortgage 6» ....................................  Ju n e  1, 1894
Consol m ortgage 4»................... ............... Feb. 1 .1894
E quipm ent 7s of 1888 .............................  Mar, 1. 1896
E quipm ent 15 6* of 1 890 .................... Ju ly  1 ,1890
Aspen Short L ata 8*....... ................ Ju ly  1 ,1890 >
Busk Tunnel 7*........................................  Ju ly  1, 1 8 9 6 t

Coupon* are paid a t O m n i l  T rust Co., New York, t

When Paid. 
Iu default, 
in  default. 

Mar. 1, 1996 
Ju ly  1 , 1896 
([Over due. 

See V. 03, p. 29.
Bonds,—Ab strac t of first mortgage In  V. 45, p. 540, and of consol, 

m ortgage in V. S I, p. 67*2. C entral T ru st Company is tru stee  of both. 
The guarantee of the old Atchison Co. on the Colorado Midland consols
w as w iped o u t by  th e  fo rec losure of th e  Atchison. Both Issues of 
equipment bonds are redeem able by sinking funds a t  105, and are  to 
lie paid a t m atu rity  a t  sam e ra te . The Husk runnel m ortgage is for 
$1,500,000. Dtie Atchison Ju ly  1 ,1895 , $1,6*21,01*2.

Latk.hI  RAMitSos —From Ja n . 1 to  May 31, 1896 ,5  m ouths, gross 
$791,2*2. ag a in s t *639,463 for 1895; ne t $234,017 agains t $220,024. 
From  Ju ly  1 to Dec. 31 (6 m onths).

6 months— dross. N et Tares, etc. Balance.
ISO.-,......... . *959.615 $'299,808 377,822 sur. $222,046
189*......... ................... - 806,323 101,153 (est.>79,000 sur. 23,158

E tn s is o s .—F or year ending Ju n e  30, I *93, In V. 02, p . 182,
Tear Cross. R et Rental, tnl. float, dbl. Balance.

I *94 -9 5 .....$ 1 ,592,45“  $248,340 $37,767 $3,845 «ttr.$151,728
1833-91 . . . .  1,11 hi, 25 6 6,103 96,602 8M,$28 def. 169,202

Floating deb t fact) ou April 30 ,1894 , w as given as $183,358.
—(V, 62, p, 39 ,136 , I $ 2 , 232, 319, 720 : V. 03, p . 29.)

C o lo r a d o  W y o m in g  A  G r e a t  N o r t h e r n  I t y .—O rganized in 
1895 to  build a road from G rand Ja u c tio n , Coi., (on itto G raude W estern

and  D enver A Rio Grande) n o rth erly  to  G reene R iver, Wyo. (on the  
Union Pacific), w ith  branches. P resid en t of th e  C onstruction  Com pany 
is H. C. IVooiworth, of D enver; V ioe-President, M. Liiiman, of P h ila 
delphia; Secretary . H. A. W oodworth, of D enver.—V. 60, p. 1058.

C o l u m b i a  A  G r e e n v i l l e  ( S ,  C . ) —S e e  S o u t h e r n  R a il w a y  C o .
O o in tn lm s A  C i n c i n n a t i  M i d l a n d  R R , - ( See Map Balt, rf Ohio.) 

—Owns from Columbus, O., to  Midland City, O., 71 m ile s; track ag e  to  
Columbus, 1% tulles. In  Ja n u a ry , 1890, leased for 999 years to C entral 
Ohio, by which assigned to Baltim ore A Ohio. See V. 51, p. 718. The 
Baltim ore & Ohio assum es the C entral Ohio’s gu aran ty  of principal and 
in terest of the  bonds and of 3 p er cen t p er annum , payable sem i-an
nually , commencing w ith Ju ly  1 ,1895 , on the  preferred, “ unless said  
stock be redeem ed,” etc. F irs t m ortgage in te re s t due Ju ly  1. 1896, 
was no t paid. V. 63, p. 30, B. & O. item . See descrip tion  of m ortgage, 
etc., p. 6 of Sttpn.EMKN'T April, 1696. D iv id en d s—On preferred, in 
1895, Ju ly , 1% p. c.: in 1896, Ja n ., 1 p. e. B. & O, ow ns the  com
mon stock. Tito deben tures fo r $210,000 w ere all paid  off. N et iu  
1894-95, $98,004; deficit under in te rest and taxes, $21,396. N et iu  
1893-94, $75,732; in terest, $110,782; dofleit, $35,050. (V. 63, p. 2 9 .)

C o l u m b u s  H o c k i n g  V a lle y  .4 T o le d o  I l y .—(See Map.)—Owne 
main line from Pom eroy, O.. to  W albridge, O., 250 miles, w ith  traokage 
(Penn. RR. System) W albridge to  Toledo, 6 m iles; branches to Athens, 
Nelsonville, etc., 73 m iles; WollstOb & Jackson  B elt Line, from  
M cA rthur Ju n c tio n  to Jackson , 17 m iles (opened in F eb ru ary , 1 8 9 6 ; 
10 miles is e lec tric); to ta l, 346 miles; second track , 25 miles.

H istory-, Ac.—A consolidation in Ju ly , 1881, of the  Columbus & 
Hooking Valley, Columbus & Toledo and  Ohio & W est Virginia. The 
capital stock of $8,000,000 of the  Hooking Coal <fc RR. Co., con tro lling
10.000 acres of coal lands, w as purchased in  1881.

D ividends.—On  common stock since 188 1 : I n  1883, 2% per oent; in  
1885,13%  in stock; none since. D ividends on p re fe rred : In  1892, 
Ju ly , 2h> p. o.; in 1893, 5: In 1894, 5; in 1895,5 p. e.; in  1896, 5. p . e.

Bonds—Con sol idaled mortgage w as for $14,500,000, ot w hich $6,-
500.000 reserved to m eet p rio r liens: b u t in  1892 $777,000 consols 
reserved fo r 7 p er cent* due J  an. 1 ,1892, w ere canceled, th e  7 per cents 
having been retired  w ith prefe rred  stock. The Central T ru st C om pany 
is trustee. The general mortgage ot 1884 is fo r $2,000,000.

The car trust bonds are secured on equipm ent costing  over $2,600,- 
000, on which $1,500,000 had been p a id  in 1894, and  they also cover 
$350,000 of now equipm ent purchased w ith th e ir  proceeds. The sink
ing fund will re tire  about one-tent-h of tiie issue yearly , the  bonds being 
subject to call a t p a r and in terest. Issued $1,750,000; o u tstand ing  
Ju ly  16,1896, $1,415,000. There have been re tired  under the  provisions 
of th e  sinking fund $335,000. V. 58, p. 594,

The Ohio Land <f Ry. bonds ($1,500,000 authorized, N. Y. Security & 
T ru st Co., trustee) are  g uaran teed  p rincipal and  in te rest by th e  0. H. 
V, & T. Ry„ and a re  so endorsed. They cover about 11,000 acres of 
coal lands, and are subject to call for th e  sinking fund a t  110 and  ao 
orued in terest any  Jan , 1 (since 1896.) Sufficient of the  loan  is 
reserved to take up al! prior liens. Receipts from royalties, re n ts , 
etc., on land owned by th e  com pany w ere $105,548 for th e  y ear ending 
Dee. 31, 1890. There h a v e  been $25,000 bonds re tire d  by sinking 
fund. V. 58, p. 594.

Wellslon <1 Jackson Belt Line.—The .$300,000 first m ortgage bonds 
are endorsed w ith the  C. IT. V. & Toledo guaran tee  of p rinc ipal and 
Interest. C apital stock is $500,000, of w hich 51 p er cen t is  ow ned by 
C. H. V. A T. V. 62, p. 724.

G eneral  F in  An* es.—In  Jun o , 1896, th e  e n tire  floating deb t was- 
paid  off by the  sa le  of p a r t  of th e  secu rities in th e  tr e a s u ry  of th e  
com pany, Including $382,000 m ortg ag e  bonds (m aking to ta l issued 
$2,000,000) and  $500,000 p re fe rred  stock, m aking  to ta l $2,500,000.— 
V. 63, p. 110.

Earnings.—5 m onths, 1 1896........ Gross, $1 ,025,598; n e t, $407,016
Ja n , 1 to  May 31. ( 1895........ Gross, 875 ,824; ne t, 280,848-

Annual R etort .—F iscal year ends D ecem ber 31. A nnual m eeting  
trill h e reafte r be held the th ird  Tuesday in March. R ep o rt fo r 1895 
w as iu V. 62, p. 724. Trailio Is m ostly  freight, an d  04 per cen t of th is 
bitum inous coal. The grades have been so reduced th a t  th e  average- 
tra in  load of freight Is large—in  1894, 450 tons.

Tear ending Dec. 31— 1895. 1894. 1893. 1892.
Gross e a rn in g s ................. $2,676,421 $2,688,700 $3,270,362 $3,372,585
Net earnings .....................$1,200,007 $1,245,928 $1,461,627 $1,567,457
Miscellaneous   . . . . .  19,606 10,000 10,000 10,000

Total receip ts.............. $1,220,213 $1,255,926 $1,471,627 $1,577,457
T axes..................................... $90,9u l
In te re s t on b o n d s .............  923,030
In terest on ear t ru s ts . . . . .  96,765
O ther In te re s t.....................  19,004
In t-to  1’a. Co. on lease,Jto.

$96,123
923,030

92,572
0,804

25,765

$92,696
923,030

60,809
6,456

28,646

$85,316
923,030

51,327
4,455

26,804I IH. Ml X a. L.U. HU ICHbC.tYli. 11 i vs>j -j ^
Dividend on preferred . ..(5)100,000 (5)100,000 (5)100,000(212)50,000

Balance, su rp lu s.............. def. $9,537 $8,572
(i Now charged In operating  expenses.

*$262,989 $436,525

* Of th is am ount #261,514 w as spen t for construction and equip
m ent, Ac.. leaving a surp lus o f $1,475. (V. 00, p 8 2 ,1 3 0 .5 2 1 ,5 2 2 , 
5 5 9 ,7 1 1 ; V. 61, p. 966 ; V. 62, p. 1 8 2 , 413, 548, 7 2 4  V. 63, p. 116.
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Subscriber* Will confer a great fat or by giving immediate notice of any error discovered In these Tables.
RAILROAD8.

M ile s
o f

R o a d .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .

A m o u n t
O u ts ta n d in g

IN T E R E S T  F O R  D IV ID E N D S . Bonds—P r in c i 
pal,^W hen D u e . 
Stocks—L a s t  

D iv id e n d .
F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  

o n  f i r s t  p a g e  o f  ta b le s .
R a te  P e r i  W h e n  

C e n t. P a y a b le
W h e re  P a y a b le ,  a n d  b y  

W hom .

Col. Sand. t  Bock. R R . - \ » t  M „  $ 2 ,0 0 0 .0 0 0 , g . . . c ' 2 2 7 1 8 9 5 $ 1 ,0 0 0 $ 2 ,0 0 0 ,0 0 0 5 g . A . A  O. N e w  Y o rk . O c t. 1 , 1 9 0 0
G e n e r a l  m o r tg a g e ,  $ 1 0 ,0 0 0 ,0 0 0 , g o ld ................... c" 2 2 7 1 8 9 5 1.000 7 ,4 0 0 ,0 0 0 2*2-4 g . J .  A J. S ee  t e x t . J a n .  1 , 1 9 4 6
G e n . M ., s c r ip ,  f o r  J u ly ,  ’9 6 , a n d  J a n . ,  ’9 7 , c o u p s .
In c o m e  b o n d s , n o u -c u m u la t iv e ,  g o l d ........................
Z a n e s v i l l e T e r rn ’l  Co. 1 s t  m . f o r  $ 5 0 0 ,0 0 0 , g o ld , c* ”  4

1 8 9 5
1 8 9 0 1 1 .0 0 0

1 8 5 .0 0 0  
1 ,1 1 2 ,0 0 0

4 5 3 .0 0 0
4  F . A  A .
5  g . J .  A J .

...................
N e w  Y o rk .

1 9 4 5
J u l y  1, 1 9 4 0

C ol. T e r . &  T r a n s f .  m tg e .  $ 3 5 0 ,0 0 0  g u . C. 3 . Sc H . 18 9 3 1 ,0 0 0 2 7 1 .0 0 0 5 M . A  8. 19 4 3
Columbus Southern.—1 s t m tg e . ,  $ 1 2 ,5 0 0  p .m . go ld . 8 8 18S 9 1 ,0 0 0 1 .0 8 7 ,5 0 0 5 g. F . A  A. A u g ., ’9 2 , c o u p , l a s t  pd . F e b . ,  1 9 2 9
Columbus i t  X enia—Stock. S‘%  p e r  c e u t  r e n t a l ........... 5 5 . . . . 5 0 1 ,7 8 6 ,2 0 0 S ee t e x t .  Q .—M. C o lu m b u s , O ., T r e a s u r e r J u n e ,  1 8 9 6
Concord *t  Claremont (N . H .)— 1 s t m o r t g a g e .......... c
Concord J: Montreal—& to o k , C la ss  I. (B. C. A M. p f.)

71 1 8 9 4 5 0 0 ,0 0 0 41-3 J .  A  J . B o s t..  T r e a s u r e r ’s  office. J a n .  1, 1 9 1 4
1 0 0 8 0 0 ,0 0 0 7  Q . - J . S e e  t e x t . J u l y  1 , 1 8 9 6

S to c k . C la** 11 (B . C . A M . n e w ) ....................................... ___ 1 00 5 4 0 .4 0 0 7  Q . - J . do J u l y  1 , 1 8 9 6
S to c k , C la ss  I I I .  (B. C. A M. o ld  s to c k ) ...................... 1 0 0 4 5 9 ,6 0 0 7  Q . - J . d o J u l y  1 , 1 8 9 6
S to c k , C la e s  IV . (C o n co rd ) $ 6 ,0 0 0 ,0 0 0  a u th .  T e x t 1 0 0 5 ,3 9 7 ,4 0 0 7  | Q . - J . d o J u l y  1 , 1 8 9 6
B o o t. C on . & M on. im p r o v e m e n t  m o r t g a g e ........... e
C o n c o rd  A M o n tr e a l  e o n s o l.i i io r t .fo r$ o ,5 0 0 .0 0 0 .c *

166 188 1 1 ,0 0 0 5 0 0 ,0 0 0 6  iJ . A  J . B ’s to n .F a n e u i l  H a l l  B ’k J a n .  1 , 1 9 1 1
2 6 2 1 8 9 0 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4  J .  & D. B o s to n  S a fe  D . A  T r.C o . J u n e  1 , 1 9 2 0

Conf. t  OakFd—1 s t M ., g .,  $ 2 0 0 ,0 0 0 , d r n .  a t  p a r . .  
Conn ,t  I'ussum.—Vnst. s to c k ,  5 -6  p . e . r e n ’l,9 9 jT 8 .c -

. . . . 1 8 9 0 1 ,0 0 0 1 4 0 ,0 0 0 5  g. M . & S . N o v .,’9 5 , c o u p , l a s t  p a id 1 9 1 4
1 00 2 ,5 0 0 ,0 0 0 5 p e r  a n . F . A A. B o s to n , 8. D e p . A  T r . Co. A u g . 1 , 1896-

1 s t  m o r t .  (W h ite  R iT .J u n c . to  C a n a d a  lin e ) g o ld .c ' 1 1 0 1 8 9 3 1 ,0 0 0 1 ,9 0 0 .0 0 0 4  g. A. A  O. d o  d o A p r . 1 , 1 9 4 3
M a s s a w ip p i s t ’k . g u a r .s a m e  d iv . a s  C o n n . A  P a ss . 
N e w p o r t  A R ic h fo rd  1 s t  m o r t .  g u a r ,  b y  C. A  P .c*

3 7 100 4 0 0 .0 0 0 5  p e r  a n .  F . A  A. d o  d o A u g . 1 , 1 8 9 6
2 2 1 8 8 1 1 ,0 0 0 3 5 0 .0 0 0 5  J .  A  J . d o  d o J a n .  1 , 1 9 1 1

Ooneonl t  Ports.—S to c k ,7  p .c . m l ,  9 9  j t s . C o n c 'd . . 4 7 1 0 0 3 5 0 .0 0 0 7  p e r  a n . J .  A  J . M a n c h e s te r .  N . H . J u ly ,  1 8 9 6
Connecticut Ricci— S to c k  (# 2 ,6 7 0 ,0 0 0  a u th o r iz e d ) . . 80 1 00 2 ,5 8 0 .0 0 0 1 0  p . a n .  J .  A  J . B o s to n , M ass . J u l y  1 , 1 8 9 6

Scrip, r e d e e m a b le  in  t e n  y e a r s  in  c a s h  o r  b o n d s . . 90 1 8 9 3 1 ,2 9 0 .0 0 0
1 ,0 0 0 ,0 0 0

4 p e r  a n . J .  A  J . S p r in g f ie ld , M ass. J a n .  1 , 1 9 0 3
B o n d s , n o t  m o r tg a g e ,  fo r  $ 1 ,0 0 0 ,0 0 0 , gold.......... c

Connecting (Phila .)—1 s t  m .. g u . p . A  i. P a .  R R . e n . c
. . . . 1893 1 .0 0 0 4  g . M . & S. B o s to n , M a ss . S e p t. 1, 1 9 4 3

7 186 4 1 .0 0 0 9 9 1 ,0 0 0 6 M .15 AS. P h ila . ,  P e n n . R R . O ffice. 1 9 0 0 -T -’2 -’3-’4
Cornwall d  Lebanon.—S to c k ............................................... 24 5 0 8 0 0 ,0 0 0 2 p . c. In !F e b . ’96 C o.*8 oft., L e b a n o n , P a . F e b ., 1 8 9 6

New 1 s t m o r tg a g e  fo r  # 8 0 0 ,0 0 0 .................................. r 24 1891 1 0 0  Ac. 800,000 5 IX. & 0 . d o  d o A p r. 1, 1 9 2 1
C resso n  d  Irvona—1st m o r tg a g e ,  $ 5 0 0 ,0 0 0 ............ c 1 8 9 4 1 .0 0 0 5 0 0 .0 0 0 4  J .  A  J . P h ila . ,  P a . R R . office. J u l y  1, 1 9 2 4
OumberP d d  Ohio—S o .D iv . 1 s t  M., p .& l. g u .b y  L .&  N. 3 0 0 ,0 0 0 7  M. A  8. N .Y ., L.&N., 1 2 0  B ’w a y S e p t  2 , 1 8 9 8

N o r th e rn  D iv is io n  1 s t  m o r t g a g e ...................................
C u m b e r la n d  d  P e n n s y lv a n ia — 1 s t m o r t .  g o ld . g u a r . ’ i f 1 8 9 1 1,000

3 0 0 ,0 0 0
1.000,000

7  J .  A  D. 
5  g . M . A N. N.Y.,C o n so l. C o a l O ffice.

189 9
M ay  1, 1 9 2 1

Cumberland V alley— s to c k  ($48-1 ,900 is  p r e f e r r e d ) 5 0 1 ,7 7 7 ,8 5 0 8 p e r  a n .  Q .— J . P h ila .  A  C h a m b e rs b u rg . J u l y  1 , ’9 6 2 % .
1 s t  a n d  2 d  m s ., g o ld  (2<1 $ 1 0 9 .5 0 0 d u e  A p r, 1908 .) 8 2 1856 5 0 0  Ac. 2 7 0 .5 0 0 8 g . A . A O. d o  d o A p r. 1. 1 9 0 4 -8

Columbus Sandusky Sc Mocking R K .—ROAD—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total. 272 miles, of which 227 
miles are owned and 45 miles leased.

HlBTORT, Etc.—A reorganization in 1895 (per plan In V. 61, p. 26) of 
the Col. Sand. A H. Ry.f sold in foreclosure OcL 19, 1895. V. 61, p. 
749 ; V. 62, p. 277.

Stock.—Common, $7,500,000; pret 4 p. o., cumulative, $4,100,000.
Bonwl— First mortgage bonds were to pay old car trusts. $1,110,677; 

old floating debt, #703,107; improvements and equipment, #180.000. 
Of the general mortgage nond* (trustee. Metropolitan Trust Co.)—total 
issue #10,000,000—#2, >44,000 to i»e placed In trust as follows: #2.- 
Ooo.OOu for redemption of prior lieu bond*, #200,000 for real estate 
notes. #80.000 for coupon notes and $255,000 for surplus bonds to 
cover discounts. The “ generals"  bear iuterest during yean* 1896 and | 
1897 at 2*3 per cent, during 189* and 1899 at 3 per cent and there 
after at 4 per cent. General mortgage coupons, dm* July l. 1896, and j 
January 1, 1897, were paid in general mortgage scrip in July 1896- 
see V. o2, p. 949. Car trusts $ if)

Interest Charge —The interest charge of new company will be during 
the first and second year, #302.390; duriug the third and fourth year. ! 
#339.400; during fifth and thereafter, #10,000.000, at 4 per cent, 
#100,000. Interest charge on #1.511.000 income bonds at 4 per cent, 
Lf earned, would add #60,560 annually.

Earnings.—From Jan. I to May 31,1896 (5 months), gross $294,554, j 
against #284,645 in 1895; net In 1896,899,151. From July l to April 
3o, 1896 (10 month*), results show net after paying taxes and rentals. 
9106,270. Year 1895, gross, $920,521. against #804.877 In 1894. For I 
year ending June 30, 1895, gross. #904,303; net* $141,906; Interest, | 
#456.430; rentals, #75,451; deficit on dividend guaranteed P. AO. Fuel I 
Co., #7,773; deficit for year, #394,748. In 1893-94 gr»***. #713.179.

Officer*.—President elected in July, 1896; W. E. Guerin: Secret- ! 
ary, H. D. Tnmey; Treasurer, G. U. Hoover.—(V. 59, p. 1 I 40; V. 61, ! 
p. 26,68, 195, 516.558, 749, 830, 924 ;V. 02, p.277, 949; V. 03, p. 116.) i

Columbus Southern Ify.—Completed in 1890 from Columbus, 
Ga.. to Albany, Ga., 88 miles. Stock, common, #880,000; preferred, , 
#440.000.

S e c u r it ie s . M assaw lpp l s to ck  receives  sam e  d iv id en d s  as s to ck  o f 
lessee, a n d  #49 0 ,0 0 0  o f i t  [n o t in c lu d e d  iu th e  a m o u n t o u ts ta n d in g ]  
is p ledged  a s  p a r t  s e c u r ity  fo r 4 s o f 1893 [$1 ,900 ,000  a u th o riz e d ]  
w h ich  rep laced  $1 ,5 0 0 ,0 0 0  o f 7 s  d u e  A p ril 1. 1«93. (V. 57 , p . 1040.)

D iv id e n d s  since 1880—In 1881, 5 per cent; in 1882 and 1883, 6; in 
1884, 5*3; in 1885 and since at rate of 5 yearly. See rental above. 
Average annual net earnings years 1890 to 1892, $219,883.

Connecticut Illver U K ,—O w ns from  S pringfie ld , M ass., to  
K eene. X If.. 74 m iles (double  tra c k e d , 36  m ile s ) ; b ran ch es , 6 m ile s ; 
to ta l ,  SO m iles.

Le a se .—Leased for 99  years from Jam 1, 1893, to the Boston A 
Maine, annual rental being # 2 58 ,000  (equal to 10 per cent per annum 
on present capital spick), payable in semi-annual instalments Jan. 1 
and July 1. ana in addition thereto interest ou 4 per cent bonds and scrip 
and #2.000 for organization expenses. Lessee pays all taxes, operat
ing expenses, etc., but lessor shall issue its stock or bonds to meet 
the cost of permanent improvements.

D iv id e n d s  1876 to  1892 in c lu s iv e  8 p e r  c e n t p e r  a n n u m , a n d  n o w  
u n d e r  lease  10 per ceu t. In J a n u a ry ,  1893, p a id  *3 p e r  c e n t  e x tra .

Bo n d s .—I n 1893 $1 ,0 0 0 ,0 0 0  b onds w ere  so ld  to  p a y  flo a tin g  d e b t; 
to ta l  p ro fit a n d  loss defic it J u n e  30 . 1895, $ 3 0 0 ,463 . (V. 61 , p . 470.)

Connecting B f . (Philadelphia).—*Owns from Mantua Junction 
to Frankford function. Pa.. 7 miles; total mileage Including 2d, 3d, 4th 
tracks and sidings, 47 miles. Leased to Philadelphia A Trenton for 
999 years, and with that road operated by Pennsylvania Railroad. 
Rental pays interest, taxes and 6 per cent on $1,278,300 capital stoclr 
(par $50)—of which $1,277,700 owned by Pennsylvania Railroad. 
Current liabilities December 31, 1895, $1,259,572.

Cornwall Sc Lebanon.—Owns from Lebanon, Pa., to Conewago, 
22 miles;branches, 2 miles. Dividends, formerly 4 to 4*3 per cent 
yearly, were in 1893 6 p. o.; also iu 1892-93 paid a special dividend 
of 13 p. c.: In 1894, Feb., 2 p. c.; in 1895, Aug.. 2 p. o.; Feb., 1896, 2 
p. c. In year oudiug Juno 30, li95, gros*. $*215,804; net, $107,640 ; 
interest, etc.. $40,000; taxes, $7,211 : dividends (4 p. o.), $32,000; bal
ance for year. $28,429. In year 1893-94 gross earnings were $131,- 
96s ; net, $52,961. In Aug., 1393, car trust 6s, $201,000.

R e c e iv e r s h ip .—In Sept-, 1895, T. E. Blanchard, of Columbus. Ga., 
was appointed permanent receiver. (V. 6i, p .  170.) In M ay , 1896 , 
foreclosure sale was ordered, but no date fixed. For year ending 
June 30,1895, gross earning* were #76,19.5: deficit under operating, 
$2,042; (barges. #73,109; balance, def., #75,151. In’93 4 gross, #90,- 
641; net, #15,425 —(V. 60, p. 749; V. 61, p. 195, 470; V. 02, p, 1037.)

Col ii in bus Sc Xenia K it.—Owns from Columbus, O,. to XenlA. O., 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts
burg Cincinnati Chicago A 8t. Louis, which pay* 3 per cent on stock. 
The lease Is guaranteed by the Pennsylvania Railroad Company. The 
Columbus A Xenia pars per cent dividend per annum. 2»s per cent 
March 10 and September 10 and 2 per cent June 10 and Dee. 10.

Concord Sc Montreal ItK.—>Operates from Nashua, X. If., via ; 
Concord, Plymouth, etc., to Grnvetou and the White Mountain*. 450 
miles In all, (including Manchester A  Keene, 30 miles, owned jointly, 
and 6 mile* operated for Kilkenny Lumber Co.), of which 35 miles 
double track. Side track* in addition, 152 miles.

L r a s b .—On June 29, 1895, leased to Boston A Maine for 91 
years at rental of 7 percent per an ntun on all classes of stock. (V.
61, p. 27, j<*)

Stock.—Issue of #1,200,000 additional Class IV. stock was sold at 
par in October, 1895.

A n n u a l  R e p o r t .—Fiscal year ends June 30. For 1894-95 gross,
$2.477,199; net. #762,896; other income. #*25,103: taxes paid, $111,- 
958; rentals, $77,70 4 ; interest, $234.0*25; dividends, $360,000 ; bal
ance, surplus to credit of operating account, $4,312. in 1393-91 gross, 
#2,113.907; net. $691,680. (V. 60. p. 1009, 1104, 1144 ; V. 61, p. 27, | 
68, 871.)

Concord Sc Portsmouth ItK.—Owns Portsmouth, N. H., to 
Manchester, X. II., 401* miles, and branch 7 miles. Leased to Concord 
RR. in 1862 for 99 years. Lease, rental. #25,000; 7 per cent on stock, j

Con duenre Sc Oakland KK —Owns road from Confluence, j 
Pa., to Yougti Manor, Md., 20 miles built in 1839. Leased to B. A O. 
May 1, 1390. for 999 year*, rental being Interest on bond*. B. AO. 
also agrees to accept and cancel $20,000 of bonds per annum in pay
ment of freight on interchanged traffic. Bonds Nos. 1 to 100 may be 
called in first five years, balance in second five years. Trustee, Fi
nance Co. of Pennsylvania. Stock is $200,000.

Connecticut Sc P iunm pilr Kivcra KK,—Owns White River 
Junction. Vt., to Canada Line, HOin ; leases for 999 years Massawippi 
Valley, 37 m.

Lr. * sr.—From January 1, 1887, leased to the Boston A 
Lowell for 99 years on a basis to pay Connecticut A Passuinpslo stock 
5 per cent per annum for ten years and 6 percent thereafter. In 
October, 13H7, the Boston A Lowell, carrying this road, was leased to 
Boston A Maine. Stock authorized, #3.000,000; outstanding, as in table.

Crc«»on A* Irvonu K it.—Owns from Cresson, Pa., to Irvona, Pa., 
27 miles, and branch to Richland Mines, 2 miles. Successor to the 

j Cresson A Clearfield County A New York Short Route RR., which was 
bought in interest of Pennsylvania RR. at foreclosure sale early iu 

j 189-1. The road Is operated by Penn. RR. for net earnings. Stock, 
$.500,000; par, $50. All owned by Penna. RR. Earnings for year 
1895, gross, $51,171; net, $5,735 ; interest, taxes, etc., $23,320 ; bal
ance, deficit, #17,585.

Cumberland Sc Ohio K K  . — (S e c  M a p  L o u is v i l le  <£ K a s h n i l le . )— 
Owns as follows :—Southern Division, Cumberland & Ohio Juuction to* 
Greensburg, Ky.. 31 miles; Northern Division, Shelby ville to Bloom
field, *27 miles. The Southern Division was leased to L. & N. Sept. 19, 
1878, for 25 years, and the 7s of 1898 guaranteed principal and inter
est. The Northern Division was leased July 28, 1879, for 30 years to 
the Louisville Cincinnati & Lexington (now Louisville A Nashville), the 
netearuiugsto be applied to Interest on bonds and sinking fund. Interest 
on Northern Div. bonds was in default in 1893. On Jau. 21, 1896,. 
John A Middleton was appointed receiver for the Northern Division; 
the Louisville A Nashville will operate this division for account of the 
receiver.—(V. 62, p. 277.) In year 1804-95 net earnings of Southern 
Division. $14,601, against $15,932 in 1893-94; and of Northern Div., 
grow*, were $38,280, against $29,021 in 1893-94.—(V. 61, p. 1155 ; V. 
62. p. *277.)

Cumberland Sc Pennuylvanta K K,—Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper
ated by Consolidation Coal Co., which guarantees by en iorsement the 
first mortgage. V 52, p. 390. Stock, $1,500,000; par, $100.

Cumberland Valley K K .—Owns from Harrisburg, Pa., to Potomao 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It leases—Cumberland Valley A Martins- 
bnrg Railroad, 34 miles; Dlllaburg A Meohanicsburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad, 
18 miles, but accounts are kept separate; total operated, 165 miles. 
South Pennsylvania unfinished road, maps, etc., were purchased in 
1895. V. 61, p.152.

St o c k .—Au th o rized , $2 ,000 ,000 ; outstanding, $1 ,2 9 2 ,9 5 0  common* 
#241,900 first p re f. an d  $ 243 ,000  second pref.; of this $ 9 75 ,800  com
m on an d  $ 237 ,200  p re fe rred  are owned by Pennsylvania RR. Co.

Dividends.—In 1880 to 1884, 10 per ceut yearly; from 1885, to 
July, 1896, both inclusive, at rate of 8 per ceut yearly.

E arn in gs .—5 months, ) 1896............Gross, $312,167; net, $33,420
Jan. 1 to May 31. j 1895............Gross, 294,613 ; net, 63,347

Report for 1895 was In V. 62, p. 546. Earnings entire line as follows 
Y e a r . Gross Net In t, etc. D ividends. B aL .surp .

1395......... $389,157 $239,597 $45,138 (8 p.0.)$142,223 $52,231
1894..........  831,646 255,890 54,830 (8 p.e.) 142,228 58,832
1893..........  919,306 202,204 51,984 (8 p.o.) 142,228 8,052
-V . 61, p. 152 *, V. 62, p. 546.
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X ktlla t Ttrtnl. R u. d  U n io n  D ep.— M tg e . $ 5 0 0 .0 0 0 ..  
J k jn h t i r y  d  S o r w a lk —S ee N e w  Y o k k  N e w  H a v e n  
Daulon d  Stich.—Coin, ftt’k  (3>ep.c. guar.C.H.AD.).. 

Preferred <8 p. o. guar. C. H. A D.) endorsed......
1st mortgage, guar. p. A i. end by C. H. A  D ....0

D a y to n  d  U n ion—  1 s t  m o r t . , s i n k ,  fu n d  (n o td r a w n )o  
In c o m e  m o r tg a g e  b o n d s , s in k in g  f u n d . . . . . . . . . - . r---  »uir mui .......... .. ----- : - s v" ^Dayton A Westeni—let M., guax̂ L. M̂ and C. &X.c 
•laic

IMlultin a •’ ran I rt—in i a**., --- -- - - - - -
D ela teare—8 to o k — 6 p . o. g u a r .  t i l l  1 8 9 8 , P.^V 

G e n e ra l  m o r tg a g e , s e r .  A , f o r  $ 2 ,0<W,000, g o ld -o ' 
D el. *t  B o u n d  H r.— S to c k — 8 p . c. g u . P lil la . A  R e a d .

l e t  m o r tg a g e -----....................... - ..........- ...............—
l d t  iu o r t .  o n  T r e n to n  B r .,  2 d  m o r t .  o n  m a in  l in e . 

D ela w a re  A  O h e m ^ a k e — 1 s t  M ., g u a r .  p . & i .f c u r .c
D elaw are  Jt H u d so n  C a n a l—S to c k .......... .........................

l e t  m o r t .  o n  P e n n s y lv a n ia  D iv . ($ 1 0 ,0 0 0 ,0 0 0 )c& r 
B lu ff  P o in t  L a n d  Im p ro v e .  Co. 1 s t  M .,g o ld ,g u a r .c

D ela icare  L a c k a w a n n a  A  W estern—S to c k ....................
C on . M. n o w  1 s t M .o n ro a a  A e q u ip  ($ 1 0 ,0 0 0 ,0 0 0 )c

D ela w a re  M a r y la n d  A V ir g in ia —S to c k ..........................
J u n c t io n  A f i .—1 s t  in . to  8t a t e , r e d .  a f t .  J a n .  ’9 5 . .
J u n c t io n  A B r e a k w a te r  2 d  m o r tg a g e ......................0*
B re a k . A 1-Yank. 1 s t  m . to  S ta te ,  re d . a f t .  J a n . ’9 5 . 
W o rc e s te r  R R . 1 s t. M. (s.f. n o t  in  o p e r a t ’n ) gold.o* 

D e la w a r e  A  S e tc  E n g la n d —T r u s t  c e r t i f i c a te s ..........

A Ha

1 4 2
3 2
32
37

100
1 17

* 2 7
4

5 4

4 4
4 4
19
35

100

18 9 5
RTFOR

1 8 7 1
1 8 8 1
1 8 7 9
1 8 7 9
1 8 6 4

18 9 2

1 8 7 5  
1 8 7 9  
1 8 8 2

1 8 7 7
1 8 9 0

1 8 7 7

1 8 6 0
1 8 7 9
1 8 7 4
1 8 7 6

S ize , o r  
P a r A m o u n t

O u ts ta n d in g

D.
5 0
5 0

1,000 
1,000 
1,0 >0 
1,000 

2 5
5 0 0  Ac. 

100 
1,000 
1,000 
1,000 

100 
l ,0 0 0 A c  

1,000 
5 0

1,000
25

1,000
5 0 0  A c.

IN T E R E S T  O R  D IV ID E N D S ,

R a te  P e r l  W h e n  
C e n t . P a y a b le

(?)
2 ,4 0 3 ,2 4 3
1 ,2 1 1 ,2 5 0
2 .7 2 8 .0 0 0

2 2 5 .0 0 0  
5 1 ,0 0 0

4 9 5 .0 0 0  
2 ,6 8 7 ,3 3 2

5 0 0 .0 0 0
1 .8 0 0 .0 0 0
1 .5 0 0 .0 0 0

3 0 0 .0 0 0
4 0 0 .0 0 0  

3 5 ,0 0 0 ,0 0 0
5 ,0 0 0 ,0 0 0

3 0 0 .0 0 0  
2 6 ,2 0 0 ,0 0 0

3 .0 6 7 .0 0 0  
5 2 6 ,7 5 8
1 8 5 .0 0 0
2 5 0 .0 0 0
200.000
4 0 0 ,0 0 0

7 ,7 5 0 ,4 0 0

3 ^  p . a n . 
8 p e r  a n .

5 
7
6

6 A  7
6 p e r  a n .

4 ^  g. 
8 p e r  a n . 

7  
6 
4

7  p e r  a n . 
7

_ 4  g-
7  p e r  a n . 

7

" S ’
4
3
4  g .

A. A  O. 
Q . - J .  

J .  & J  
J .  A  D . 
J .  & D . 
J  A  J .  
J .  & J .  
J .  A  J .  

Q.—F. 
F . A  A . 
M. & N . 
F . &  A . 
Q—M ch. 
M . & 8. 
J .  A  J .  

Q . - J .  
M . & S.

J .  A  J .  
F . A  A . 
J .  & J .  
A . A  O.

B o n d s —P r in c i 
p a l ,  W h e n  D u e .---------------------------------  yiaiLf tt ucJi Aiuc

W h e re  P a y a b le ,  a n d  b y  S to c k s —L a s t  
W h o m . 11 ’ ” l  1

C in c in n a t i .
do

N . Y ., K e s s le r  A  C o ., C in . 
N. Y ., A m . E x c h .N a t .B k .

N . Y ., B a n k  o f  A m e r ic a . 
D o v e r ,  C o .’s  O tiice. 

P h i la d e lp h ia .  
P h i la . ,  2 4 0  80. T h i r d  S t. 
P h i l a , , G u a r .  T . A  8. D . Co. 
P h i la . ,  O f., 2 4 0  S o .3 d 8 t .  
P h i la . ,  2 3 3  S o u th  4 th  S t. 
N .Y .O f.,2 1  C o r t l a n d tS t .  

d o  d o
d o  do

N . Y ., 2 6  E x c h a n g e  P I . 
d o  d o

P h i la . ,2 3 3  S o .F o u r th  S t. 
d o  d o
d o  d o
d o  do

D iv id e n d .

1 9 2 5

A p r .  1 , 1 8 9 6  
J u l y  1 , 1 8 9 6  
J a n .  1 , 19 1 1  
D e c . 1 , 1 9 0 9  

A f t e r  1 9 1 0  
J a n .  1 , 1 9 0 5  

J u ly ,  1 8 9 6  
J u l y  1, 1 9 3 2  
M a y  2 0 ,1 8 9 6  
A u g . 1 , 1 9 0 5  
N o v . 1 , 1 8 9 9  
F e b .  1 , 1 9 1 2  
J u n e  1 5 ,1 8 9 6  
S e p t .  1 , 1 9 1 7  
J a n .  1 , 1 9 4 0  
J u l y  2 0 , 1 8 9 6  
S e p t. 1 , 1 9 C 7

J a n .  1 , 1 9 3 2  
F e b . ,  1 8 9 9  

J a n .  1 , 1 9 3 2
(?)

Dallas Terminal Hy. Sc Union Depots.—O rg a n iz e d  m  1 8 9 4  
to  f u rn is h  te r m in a l  f a c i l i t ie s  to  a l l  r o a d s  e n t e r in g  D a lla s ,  T e x a s ,  i 
T h e  e n t i r e  l in e  w ill  h a v e  a b o u t  1 6  m i le s  o f  t r a c k .  C o n s t ru c t io n  b e g u n  
in  A u g u s t ,  1 8 9 5 , a n d  In  J a n u a r y ,  1 8 9 6 , f iv e  m i le s  w e re  r e a d y  fo r  
o p e ra t io n .  A  u n io n  s t a t i o n  i s  to  bo b u i l t  in  1 8 9 6 . I t  i s  s a id  
e le c  t r io  lo c o m o tiv e s  w ill  b e  u s e d . T h o  S t. L o u is  T r u s t  Co. i s  t h e  m o r t 
g a g e  t r u s te e .  P r e s id e n t  is  W. G . C o n n o r .

D a y t o n  A: . l l l c h l g a n  — (See i t  u p  C in c in n a t i  H a m il to n  A  D a y to n .)  
—O w n s D a y to n ,  O ., to  T o le d o  J u n e . .  O ., 1 4 1  m ile s , a n d  le a s e s  D esh -  
le r  to  F in d la y , 11 m ile s . T ra c k a g e  (L a k e  81iore) in to  T o led o , 1 t j  m ile s .

t .e a se .—L e a se d  M ay  1 ,1 8 6 3 ,  in  p e r p e tu i ty  to  C in c in n a t i  H a m i l to n  A  
D a y to n .  R e n ta l  is  th e  in t e r e s t  a n d  s in k in g  f u n d  o f  d e b t , a n d  8 p e r  
c e n t  o n  p r e f e r r e d  s to c k  a n d  3 La p e r  c e n t  o n  c o m m o n .

s e c u r it ie s .— G u a r a n ty  o n  p r e f e r r e d  is  s e c u r e d  b y  m o r tg a g e  o f  1 8 7 1 , 
b u t  th e  p r e f e r r e d  c a r r i e s  n o  v o t in g  p o w e r . V. 5 6 , p . 8 13 . M o r tg a g e  o f 
1 8 5 6  is h e ld  a l iv e  u n d e r  m o r tg .  o f  1 8 8 1 , w h ic h  is  th e r e fo r e  a  f i r s t  l ie n .

E a r n in g s .—P ro f i t  t o  le s s e e  in  1 8 8 7 -8 , $ 3 6 3 ,9 3 3 ;  i n  1 8 8 8 -9 , $ 3 4 8 ,-  
0 6 8 ; iu  1889 -90 , $ 3 7 9 ,4 9 4 ; in  1 8 9 0 -9 1 , $ 3 9 2 ,3 6 5 ; in  1891 -92 , $ 3 8 6 ,4 0 0 ; 
i n  1 8 9 2 -9 3 , $ 3 9 3 ,8 7 0 ;  in  189 3 -9 4 , $ 2 0 8 ,3 1 6 . G ro ss  e a rn in g s  in  y e a r  
e n d in g  J u n e  3 0 , 18 9 5  ( in o lu d in g  T ro y  A P iq u a  b r a n c h ,  8 m ile s ) , w e re  
$ 1 ,8 7 7 ,6 9 5 ;  n e t , $ 6 6 6 ,5 9 1 ;  in t e r e s t ,  $ 1 3 6 ,4 0 0 ;  d iv id e n d s ,  $ 1 8 0 ,7 8 8 ;  
b a h ,  s u r p lu s  fo r  y e a r ,  $ $ 3 4 9 ,4 0 3 . I u  1 8 9 3 -9 4 , g r o s s ,$ 1 ,5 9 4 ,1 6 6 ;  n e t ,  
$ 5 2 6 ,4 4 2 . C u r r e n t  l i a b i l i t i e s  J u l y  1 ,1 8 9 4 ,  $ 9 5 2 ,4 5 3 .

Dayton A Uuiou.—O w n s  f ro m  D o d so n , O ., t o  U n io n  C ity , I n d . .  
3  2  m i le s ; le a s e s  D a y to n  to  D o d sd o n , 15  m i le s ; t o t a l  o p e ra te d ,  4 7  m ile s , 
O p e ra te d  b y  C le v e la n d  C in c in n a t i  C h io ag o  A 8t .  L o u is , w h ic h , j o i n t l y  
w ith  t h e  C in c in n a t i  H a m i l to n  A  D a y to n ,  o w n s  th e  c a p i ta l  s to c k . A ll 
s u r p lu s  e a rn in g s  o v e r  in t e r e s t  g o es  to  a  s in k in g  f u n d  fo r  th e  re d e m p tio n  
o f  b o n d s  a t  n o t  a b o v e  100. C a p i ta l  s to c k , $ 8 6 ,3 0 0 . F o r  y e a r  e n d in g  
J u n e  30 , 1 8 9 5 . g ro s s , $ 1 4 8 ,7 0 8 ; n e t ,  $ 6 3 ,4 0 4 ; c h a rg e s ,  $ 2 3 ,3 9 5 ; b a l 
a n c e ,  s u r p lu s ,  $ 4 0 ,0 0 9 . Tn 189 3 -9 4 , g ro s s , $ 1 3 6 ,9 2 6 ; n e t ,  $ 4 9 ,0 1 4 ; 
I n  y e a r  189 2 -9 3 , g ro ss , $ 1 5 1 ,3 4 6 ; n e t ,  $ 7 3 ,6 4 8 ; ta x e s ,  $ 3 ,4 6 9 ; s u r p lu s  
o v e r  in t e r e s t  o n  in o o m e s , $ 3 7 ,3 6 2 .

Dayton A Western.—O w n s  f ro m  D a y to n ,  0 . , t o  S ta te  l i i e ,  In d . ,  
8 7  m ile s , a n d  le a s e s  4  m ile s  to  R ic h m o n d , In d . L e a s e d  fro m  J a n u a r y  1, 
1 8 6 5 , fo r  9 9  y e a rs ,  r e n e w a b le  fo re v e r ,  t o  L i t t l e  M iam i, a n d  so o p e r a te d  
b y  P i tts l ) .  C in . O hio. A S t L ou is. T h e s e  c o m p a n ie s  a r e  v i r t u a l  o w n e r s  
a n d  a n s w e ra b le  fo r  a l l  o b lig a tio n s . O f b o u d s  $ 3 2 ,0 0 0  a r e  7s.

Decatur Chesapeake A New <j rleans Kit.—S e e  M id d l e  
T e n n e s s e e  A Al a b a m a .

Delaware K K .—O w n s  f ro m  D e la w a re  J u n c t i o n  (P h ila . W Um. * B a l 
t im o re ) ,  D e l.,  to  D e lm a r  (M a ry la n d  lin e ) , 9 5  m i le s ;  b r a n c h e s ,  2 2  m ile s .

F i r s t  m o r tg a g e  Os fo r  $ 4 9 0 ,0 0 0  m a tu r e d  J u l y  1 , 1 8 9 5 , a n d  w e re  
p a r t l y  c o n v e r te d  In to  s to c k  a n d  b a la n c e  p a id .

L e a s e d  t i l l  1 8 9 7  to  th e  P h i la d e lp h ia  W ilm in g to n  A  B a l t im o re ,  
w h io h  o w n s  $ 1 ,1 9 3 ,3 2 5  o f  t h e  s to c k . R e n ta l ,  6 p e r  c e n t  o n  s to c k  a n d  
in te re s t ,  o n  b o n d s ; a n y  s u r p lu s  o f  n e t  e a rn in g s ,  a f t e r  p a y in g  r e n t a l ,  
d iv id e d  e q u a lly  b e tw e e n  le sse e  a n d  le s s o r . I n  y e a r  e n d in g  O c to b e r  3 1 , 
1 8 9 5 , g ro ss , $ 1 ,2 5 9 ,1 2 9 ; n e t ,  $ 4 2 8 ,4 4 7 ;  in t e r e s t ,  t a x e s ,  e tc . ,  $ 5 6 ,8 4 6 ; 
d iv id e n d s .  $ 1 5 7 ,4 7 1 ; b a la n c e ,  s u rp lu s ,  $ 2 1 4 ,1 3 0 . I n  1 8 9 3 -9 4 , g ro s s .  
$ 1 ,1 5 5 ,2 3 5 ; n e t ,  $ 3 3 5 ,4 4 2 . ’

Delaware A Bound Brook.—O w n s  f ro m  B o u n d  B ro o k  (C e n tra l  
o f  N ew  J e r s e y )  to  D e la w a re  R iv e r , 2 7  m i le s ;  b r a n c h  to  T re n to n ,  e tc .,  7 
m iles . In  c o n n e c t io n  w ith  C e n t r a l  o f  N ow  J e r s e y  a n d  N o r th  P e n n s y lv a 
n ia  fo rm s  a  l in e  b c tw o e n N e w  Y o rk  a n d  P h ila d e lp h ia .  Tn M ay , 1 8 7 9  t*  e 
p ro p e r ty  w a s  le a s e d  fo r  9 9 0  y e a rs  to  P h ila d e lp h ia  A  R e a d in g , th e  le s s e e  
p a y in g  I n te r e s t  a n d  8 p e r  c e n t  o n  s to c k . R e n ta l  $ 2 7 5 ,0 0 0 . G ro ss  e a rn s ,  
i n  1 8 9 2 , $ 1 ,1 3 2 ,4 4 1 ; n e t ,  $ 6 1 1 ,2 7 2 , a g a in s t  $ 5 2 0 ,6 4 8  in  1 8 9 1 .

. *  Chesapeake By.—Road.—C la y to n , D e l.,  to  O r
fm -d .M .I., 5 4  m ile s . A r e o r g a n iz a t io n  in  1 8 7 8  o f  th e  M d. A  D e l. R R  
I h e  1 h ila . W Um. A  B a l to .  o w n s  a l l  t h e  s to c k  ($ 6 0 0 ,0 0 0 , p a r  $ 2 5 )  a n d  
O p e ra te s  th e  l in e , g u a r a n t e e in g  th e  b o n d s  p r in c ip a l  a n d  in t e r e s t .

Delaware A Hudson Canal Co.-oSee M q p .j - O w n s  c a n a l  f ro m  
R o n d o u t ,  N Y ., to  H o n e s d a le , P a . ,  1 0 8  m ile s  (c o m p le te d  in  1 8 2 8 ) , a n d  
o p e r a t e s  r a i l r o a d  lin o s  e x t e n d in g  f ro m  W ilk e s b a r re , P a . , v i a  A lb a n y  

R o u s e  s  P o in t ,  o n  C a n a d a  lin e , w i th  b r a n c h e s ,  6 8 5  m ile s  h i 
n il . T h e  B>8tem is  w e ll  s h o w n  o n  th e  a d jo in in g  m a p , a n d  i n c lu d e s :

Lines owned— M iles .
L a c k a w a n n a  A  S u s q u e h a n n a . .  2 2
V a lle y  R R . o f  P a ............................  17
G r a v i t y  R R ...........................   5 6
S c h e n e c ta d y  A M e c l ia n lc v llle . 1 0  
V C h e rry  V al. 8 h a ro n  A  A lb a n y  21 
U S c h e n e c ta d y  A  D n a n e s b u r g . .  14

L in e s  lea sed—TT See th e se  cos. M iles.
11 A lb a n y  A S u s q u e h a n n a ............. 142
K N ew  Y o rk  A  C a n a d a ................... 150
11 R e n s s e la e r  A  S a r a to g a ........  192
H U n io n  R R .................... . .................  22
J e f fe r s o n  R R . ( t r a c k a g e ) ..........! 35
Other l in e s .. .................................  4

T o ta l  o p e r a t e d ..............................................................................................  6 g 5
A lso  le a s e s  U tic a  C lin to n  A  B in g h a m to n  a n d  R o m o  A  C lin to n  R R  

4 4  m ile s , s u b - le t  to  N ow  Y o rk  O n ta r io  A  W e s te rn . ’’
H is t o r v , E t c .—T h is  c o m p a n y  w a s  o h a r t e r e d  A p r i l  7 ,1 8 2 3  I t  is

A n d*$1* ,000 ,000^oum nm !^a *lr01lt^ 8t0cl£ D- A H .  o w n s  $ 3 ,0 0 0 ,0 0 0  p re f .

part^retireifehein^s'^ue^et?!? 18*94̂  8°ld t0 at

D iv id e n d s  s in ce  ( ’81. ’82 . ’83 . ’84 . ’85 . ’86. ’87 . ’88 . ’89  to  J u n e , ’96* 
1880, p e r  c e n t -----( 4 ^  7 7 7 6 5 5 6  7  y e a r ly .

D iv id e n d s  f o r  1 8 9 6  f ix e d  a t  7  p .  c . ,  p a y a b le  q u a r t e r l y .— (V. 6 2 , p . 84 .)
B o n d s .—A d ir o n d a c k  R a i l r o a d  b o n d s  c a r r y  t h e  e n d o r s e d  g u a r a n t e e  

o f  t h e  D . & H . a s  to  p r in c ip a l  a n d  in t e r e s t .  S ee  t h a t  c o m p a n y .
T h e  P e n n s y lv a n i a  D iv is io n  b o n d s  c o v e r  c o a l  l a n d s ,  c o l l ie r ie s ,  r a i l 

r o a d s ,  c a n a l ,  e q u ip m e n t  a n d  a l l  o th e r  p r o p e r t y  i n  P e n n s y lv a n i a .
A n n u a l  Re p o r t .—F is c a l  y e a r  e n d s  D e c . 3 1 . A n n u a l  m e e t in g  is  h e ld  

o n  t h e  s e c o n d  T u e s d a y  i n  M a y . R e p o r t  f o r  1 8 9 5  w a s  i n  Ch r o n ic l e , 
V. 6 2 , p . 4 1 0 . C o a l ( a n th r a c i t e )  c a r r i e d  in  1 8 9 5 , 6 ,1 5 1 ,1 4 7 , a g a in s t  
5 ,7 5 1 ,3 8 6  to n s  i n  1 8 9 4 , 6 ,1 7 7 ,6 5 9  to n s  i n  1 8 9 3  a n d  6 ,2 2 5 ,2 9 6  to n s  in  
1 8 9 2 .

Y e a r  e n d in g  D ec. 3 1 . 1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 1 8 9 2 .
R e c e ip t s  f ro m  c o a l .  $ 7 ,3 6 9 ,3 7 9  $ 7 ,8 6 4 ,1 5 4  $ 9 ,9 3 9 ,6 4 8  $ 9 ,6 2 9 ,3 3 3

R a i l r o a d s ................. 1 0 ,1 2 9 ,0 8 2  9 ,4 4 8 ,9 9 3  1 0 ,2 1 2 ,4 1 2  1 0 ,3 5 6 ,4 4 3
M is c e l la n e o u s ___  1 ,3 2 1 ,1 5 7  7 5 5 ,0 7 4  5 2 0 ,2 5 8  4 5 2 ,7 6 5

T o t a l .......................$ 1 8 ,8 1 9 ,6 1 8  $ 1 8 ,0 6 8 ,2 2 1  $ 2 0 ,6 7 2 ,3 1 8  $ 2 0 ,4 3 8 ,5 4 1
O p e r a t in g  e x p e n s e s .  1 3 ,3 7 6 ,7 3 3  1 2 ,5 2 9 ,5 4 8  1 4 ,0 5 0 ,1 3 1  1 3 ,9 7 7 ,7 5 7

N e t ........................... $ 5 ,4 4 2 ,8 8 5  $ 5 ,5 3 8 ,6 7 3  $ 6 ,6 2 2 ,1 8 7  $ 6 ,4 6 0 ,7 8 4
I n t . , t a x e s  & r e n t a l s .  3 ,0 7 8 ,4 9 2  3 ,3 1 9 ,9 6 0  3 ,4 0 7 ,6 3 7  3 ,4 2 5 ,3 2 0

B a la n c e  f o r  s to c k .  $ 2 ,3 6 4 ,3 9 3  $ 2 ,2 1 8 ,7 1 3  $ 3 ,2 1 4 ,5 5 0  $ 3 ,0 3 5 ,4 6 4  
— (Y. 5 9 , p . 1 1 0 2  ; V. 6 0 , p . 2  1 8 ,  3 8 9  ; V . 6 2 , p . 8 4 , 2 2 8 , 4 1 0 . )

Delaware Lackawanna <fc Western.—R o a d — O p e r a te s  m a in  
l in e  f ro m  J e r s e y  C ity , N . J . ,  o p p o s i te  N e w  Y o rk  C ity , to  B u ffa lo , N . Y . ,  
4 0 9  m i le s ,  w i th  b r a n c h e s  to  c o a l  r e g io n ,  e t c . ,  4 9 1  m i le s .  T h e  s y s t e m ,  
a s  c l e a r ly  i n d i c a t e d  o n  a c c o m p a n y in g  m a p ,  i n c l u d e s :

L in e s  o w n e d — M iles .
N . J .  S ta t e  l i n e  t o  N .Y . l i n e ___ 1 1 5
B r ’n c h e s t o  N ’r th u m b e r l ’n d ,& c . 9 7  

L in e s  le a se d —
U M o rris  & E s s e x ................................1 2 0
1TN.Y. L a c k a w a n n a  & W e s t e r n .2 1 4
IT • -a y u g a  & S u s q u e h a n n a ........... 3 4
fiO sw e g o  & S y r a c u s e ..................... 3 5

L in e s  le a se d — Se e  e a c h  co . M ile s
U S y ra c u s e B in g . & N . Y ................  8 1
IT U tica C h e n a n g o  & S u s q ............. 9 7
TT V a lle y  R R . o f  N . Y .......................  1 2
TT W a r r e n ................................................  18
S u s s e x , & c ............................................  7 7

T o t a l  o p e r a t e d ............................9 0 0
H is t o r y , E t c .—T h is  i s  o n e  o f  t h e  m o s t  i m p o r t a n t  o f  t h e  a n t h r a c i t e  

c o a l r o a d s .  O r ig in a l  c o m p a n y  c h a r t e r e d  in  1 8 4 9  ; p r e s e n t  t i t l e  
a s s u m e d  in  1 8 5 3 . I t s  le a s e d  l in e s  a r e  m o s t ly  h e ld  u n d e r  lo n g  
le a s e s , a n d  th e  s y s t e m  is  c o m p a c t .  I n  1 8 9 4  r e p r e s e n t a t i v e s  o f  t h e  
V a n d e r b i l t s  e n t e r e d  t h e  d i r e c to r y .  S e e  V . 5 7 , p . 7 2 1 .

D iv id e n d s — ( 1 8 8 1  *82-’8 4  ’8 5  ’8 6  to  J u l y , ’9 6
S in c e  1 8 8 0 , p . c . ( 6 3a 8  y e a r l y  73* 7  y e a r ly .

G e n e r a l  F in a n c e s .—O n  D eo . 3 1 ,1 8 9 4 ,  a c c o u n ts  r e c e iv a b le  ( in c lu d 
in g  c a s h  a n d  c o a l  o n  h a n d ,  &c.) w e r e  $ 7 ,3 1 6 ,1 1 3 , a g a in s t  $ 8 ,3 0 9 ,1 9 0  
D ec . 3 1 ,1 8 9 3 ;  a c c o u n ts  p a y a b le ,  $ 6 ,0 6 7 ,4 5 1 , a g a i n s t  $ 6 ,5 6 3 ,5 5 4 .

E a r n in g s .—T h e  le a se d  l in e s  i n  N e w  Y o rk  S ta t e  f o r  9 m o n th s  e n d in g  
M a r . 31, 1896, h a d  s u r p lu s  o v e r  c h a rg e s  o f  $1 ,964 ,582 , a g a in s t  $ 1 ,4 2 7 ,- 
0 8 0  in  1895. F o r  f is c a l y e a r  e n d in g  J u n e  3 0 , 1895 , s u r p lu s ,  $ 1 ,8 8 6 ,7 6 6 , 
a g a in s t  $1 ,3 4 9 ,8 2 6  in  1894.

A n n u a l  R e p o r t .—F is c a l  y e a r  e n d s  D e c . 31. A n n u a l  m e e t in g  i s  h e ld  
o n  th e  T u e s d a y  p r e c e d in g  t h e  l a s t  F r id a y  i n  F e b r u a r y .  T h e  r e p o r t  f o r  
1 8 9 5 , w i th  b a l a n c e  s h e e t ,  w a s  in  Ch r o n ic l e , V . 6 2 . p . 2 2 8 . T h e  fo l
lo w in g  in c lu d e s  a l l  H u es  e x c e p t  S y r . B in g h ’to n  & N . Y . a n a  S u s s e x  R R .;

Y e a r  e n d . D ec. 3 1 . 1 8 9 5 .
P a s s e n g e r  e a r n ’s ...........................
C o a l f r e i g h t ........................... ......
M d se  & m i s c e l .................................

1 8 9 4 . 18 9 3 .
$ 3 ,5 5 0 ,5 0 4  $ 3 ,8 2 0 ,9 0 8  

V i  q n/>-| QQ7 ( 1 0 ,9 4 9 ,5 3 3  1 1 8 .2 6 1 ,9 3 7  I 9 ;3 9 6 ;8 3 4

1892.
$ 3 ,6 5 5 ,5 6 0
1 0 ,4 4 8 ,2 7 7

9 ,3 0 2 ,1 8 7

.......................$ 2 1 ,8 1 2 ,4 4 1  $ 2 4 ,1 6 7 ,2 7 5  $ 2 3 ,4 0 6 ,0 2 4
C o a l r c c e ip t s ,  e t c .................................  2 1 ,2 4 6 ,4 2 1  2 4 ,6 2 3 ,6 9 8  2 2 ,8 2 0 ,2 5 9

T o ta l g ro s s r e o e ip t s .$ 4 4 ,2 0 1 ,9 0 9  $ 4 3 ,0 5 8 ,8 6 2  $ 4 8 ,7 9 0 ,9 7 3  $ 4 6 ,2 2 6 ,2 8 3  
R R . o p er. e x . A  t a x .  )  ( 1 4 ,6 4 5 ,3 9 8  1 6 ,4 7 9 ,7 2 9  1 5 ,6 0 5 ,9 7 9
- w t te r m e n ts ............... [ -3 7 ,4 4 1 ,0 0 9 ^  ................................................ 4 6 4 ,5 3 9

M in in g , A c ., e x p e n .  )  ( 2 1 ,3 6 3 ,7 9 7  2 4 ,0 5 7 ,8 4 3  2 2 ,1 7 5 ,9 0 2

T o ta l  e x p e n s e s . . . .$ 3 7 ,4 4 1 ,0 0 9  $ 3 6 ,0 0 9 ,1 9 5  $ 4 0 ,5 3 7 ,5 7 2  $ 3 8 ,2 4 6 ,4 2 0
N e t r e c e ip t s ................. 6 ,7 6 0 ,9 0 0  7 ,0 4 9 ,6 6 7  8 ,2 5 3 ,4 0 1  7 ,9 7 9 ,8 6 3
I n t e r e s t  a n d  r e n t a l s .  5 ,4 0 6 ,2 3 9  5 ,4 1 2 ,3 2 3  5 ,3 6 0 ,4 9 0  5 ,3 6 6 ,4 0 6

B a la n e e ,  s u r p lu s -----  $ 1 ,3 5 4 ,6 6 1  $ 1 ,6 3 7 ,3 4 4  $ 2 ,8 9 2 ,9 1 1  $ 2 ,6 1 3 ,4 5 7
D iv id e n d s  (7 p . o ) . . .  1 ,8 3 4 ,0 0 0  1 ,8 3 4 ,0 0 0  1 ,8 3 4 ,0 0 0  1 ,8 3 4 ,0 0 0

B a la n c e  a f t e r  d iv s .  .d f .$ 4 7 9 ,3 3 9 d f .$ 1 9 6 ,6 5 6 s u r .$ l ,0 5 8 ,9 1 1 s u r .$ 7 7 9 ,4 5 7  
- ( V . 6 0 , p .  1 7 5 ;  V . 6 1 , p . 2 4 0 , 4 2 0 , 9 2 4 ; V . 6 2 , p . 2 2 8 ,  3 1 9 ,  4 1 3 , 9 0 8 .)

D e l i v w a r e  Sc N e w  l i n u l a i u l . —S e e  S u p p l e m e n t  o f  M a rc h ,  1 8 9 1 .
Delaware Susquehanna <fc Schuylkill.—O w n s  m a in  line 

f ro m  D r if to n ,  P a . ,  t o  G o w e n , P a . ,  3 1  m i l e s ; b r a n c h e s ,  1 7  m i le s ;  t o t a l  
o w n e d , 4 8  m i le s . T r a e k a g e —L e h ig h  V a lle y  R R ., 1 3 3  m i le s ;  o th e r  
t r a c k a g e ,  2 m i le s ;  t o t a l  o p e r a t e d ,  183 m ile s . C h a r t e r e d  A p r i l  14, 
1 8 9 0 ;  o p e n e d  F eb . 1 5 ,1 8 9 2 . D iv id e n d s  o n  s too lc  a r e  n o t  p a id  a t  a n y  
s t a t e d  p e r io d . O c t. 1 8 ,1 8 9 2 , a  d iv id e n d  o f  40 p . c. ( th e  t i r s t )  w a s  p a id  
i n  c a s h  ; N o v . 2 5 ,1 8 9 3 , 20  p . c. in  c a sh  a n d  50  p . c. In  s to c k  w a s  p a id . ;
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5  1 INVESTORS’ SUPPLEMENT. [V o l . L X III .

R A IL R O A D S .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  A c., Bee n o te s  
o n  H is t  p a g e  o f  ta b le s .  _____

M iles | 
o f

Delaware Susa. d  S. RR.—Stock (auth. $1,500,000) 
lat mortgage bond* (#1,500,000) gold... -- 0 

Otnison d Sorth. A*y.—Re*’ver*scert.,#11.000 ]*.m. 
Dearer Lradrillr d  Gunnison—1st M., gold. --0 <arj 
Denver d  Rio Grande—Stock, com., ($45,500,000) . 

pref. stock, 5 per centnon-oum. ($28,000,000)... 
1st mart. $1,000 gold or £200 sinking fund..c AT 
1st c*»nsol. mortgage (for $42,000,000) gold.o «fcr 
Improvement Mort. ($5,000 per mile) gold...c*Ar

Des Moines d  F o rt Dodge— Common stock.......
preferred stock.............................. .............  ,1st M. Dee M. to Ft. Dodge, 8erles A, int. guar.,end ! 
1st mort.. Series B, Income, int. guaranteed, end.. 
1st mort. on exton., Tarsi to Rnthven, int. guar.. 

Dts Moines d  Kansas City—8took, $10,000,000....
1st M. funding and imp. ($2,000,000). gold..c*Ar 

Dts Moines Northern d n . —1st M. $;>,415,000,gold.o 
Dts Moines Union—Int M. for $800,000, gold.....o'
Detroit Rau City d  Alp.—See De tr o it  A  Macki 
Detroit Grand Haven d  MU.—1st equip. M. gu....c*

Consol, mort., guar, by Or. Trunk of Can.......o*
Detroit Hillsdale d  S. W —Sfc’k.l p. 0. rent’l.L.S. AMS. 
Detroit Lansing d  Northern—

Se cu r ities  to  he R etir ed  in R eo rg an izat  x—
Stock, common....................................................
Preferred stock.................................  -............*
D. L. A N. consol, mort. (lstmort.on 167 m.)...0* 
Baginaw A West. 1st M.. gold, guar.,endorsed..o* 
Or. R L. A D. 1st M., ($20,000p.m.) endorsed..o*

48

2 95
1,621
1,621

88 
88 
5 6  

112 
112 
1 5 0  

3
NAC.

189
1 89

65

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .

IN T E R E S T
A m o u n t

O u ts ta n d in g R a te  P e r
C e n t.

W h e n
P a y a b le

$ 5 0 $ 1 ,5 0 0 ,0 0 0 S ee t e x t . S ee  t e x t .
1 8 9 4 1 ,0 0 0 6 0 0 ,0 0 0

<D
2 ,3 0 8 ,0 0 0

6  g. A. A  0 .
18 9 6 6

4*2g. M. A N.
1 0 0 3 8 ,0 0 0 ,0 0 0
100 2 3 ,6 5 0 ,0 0 0 S ee  t e x t .

187 1 5 0 0  Ac. 6 ,3 8 2 ,5 0 0 7  g . M. A  N.
18 8 6 5 0 0  Ac. 2 8 ,6 5 0 ,0 0 0 4  g. J .  A J .
18 8 8 5 0 0 8 ,1 0 3 ,5 0 0 S g . j .  a  i i .

100 4 ,2 8 3 ,1 0 0
1 0 0 7 6 3 ,5 0 0 S ee t e x t . A u g u s t .

1 8 7 4 1 ,0 0 0 1 ,2 0 0 .0 0 0 4 J .  A J .
18 7 4 1 ,0 0 0 1 ,2 0 0 ,0 0 0 2 ia J .  A J .
1 8 8 1 1 ,0 0 0 6 7 2 ,0 0 0 4 j . & j .

100 8 0 0 .0 0 0
1 8 9 2 1 ,0 0 0 6 0 0 ,0 0 0 5  g. J .  A  J .
1895 1 ,0 0 0 2 ,9 0 2 ,0 0 0 4  g- J .  A  J .
1 8 8 7 1 ,0 0 0 5 6 9 ,0 0 0 5  g. M . A  N.

1878 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 A. A  O.
1 8 7 8 2 0 0  &c. 3 ,2 0 0 ,0 0 0 6 A . A  O.

1 0 0 1 ,3 5 0 ,0 0 0 4  p e r  a n . j .  & j .

1 0 0 1 ,8 2 5 ,6 0 0 F . A A.
1 0 0 2 ,5 1 0 ,0 0 0 F . & A .

18 7 7 5 0 0  Ac. 2 ,6 7 2 ,0 0 0 7 ,r. & j .
18 8 3 1 ,0 0 0 5 6 6 ,0 0 0 6  g. J .  A  J .
18 8 7 1 ,0 0 0 1 ,1 0 8 ,0 0 0 5 M. A  S.

W hom .

P h i la d e lp h ia .  
P h i la d e l . ,  C o .’s  O ffice. 

D e n is o n .
N e w  Y o rk .

O ffice, 4 7  W m . S t . ,  N . Y. 
N . Y ., F o u r th  N a t . B a n k , 

d o  do
d o  d o

C h ic a g o , C. R . I .  & P a c .  
N. Y ., C h ic .R . L A  P ac .C o . 

d o  do
d o  d o

N .Y . ,M e t ro p o l’n T r .  Co. 
N . Y ., C e n t r a l  T r u s t .

i N .Y .A g ’c y B k .C o m . , )
1 C a n a d a  & L o n d o n . ( 

N . Y ., F a r m .  L . A T r .  Co.

8 e e  t e x t ,  
do  
do

Bonos—r r m c l -  
p a l ,W h e n  Due. 

S lo c k s — Last 
D iv id e n d .

(?)
A p r . 1 , 1 9 0 9  
J a n .  1 , 1 8 9 7  
N o v . 1 , 1 9 1 8

J ’l y l 5 , ’9 6 1 %  
N o v . 1 , 1 9 0 0  
J a n .  1 , 1 9 3 6  
J u n e  1 , 1 9 2 8

A u g . 1 , 1 8 9 0  
J a n .  1 , 1 9 0 5  
J u n e  1 , 1 9 0 5  
J u n e  1 , 1 9 0 5

J a n .  1 , 1 9 3 2  
J a n .  1 , 1 9 1 5  
N o v . 1 , 1 9 1 7

N o v . 1 4 , 1 9 1 8  
N o v . 1 5 , 1 9 1 8  
J u l y  5 , 1896 -

F e b . 1 5 , 1 8 8 7  
F e b . 1 5 , 1 8 8 8  
J a n .  1 , 1 9 0 7  
J u l y  1 , 1 9 1 3  
S e p t. 1 , 1 9 2 7

S e p t. 2 6 , 1 8 9 4 , 2633 p .  c. in  ca sh .  M o r tg a g e  t r u s t e e  is  T r u s t  Co. o f  | 
N o r th  A m e ric a . P h ila d e lp h ia .  I

E  m in in g s . —F is c a l  y e a r  e n d s  J u u c  3 0 . I n  y e a r  1 8 94 -5  g ro s s , $ 1 ,2 4 0 ,-  , 
1 0 6  ; n e t ,  $ 3 0 0 ,7 2 8  ; o th e r  in c o m e , $ 1 ,2 7 4  ; c h a rg e s ,  $ 5 0 ,4 5 5  ; b a l a n c e  
f o r  d iv id e n d s , $ 2 5 1 ,5 4 7 . In  189 3 -9 4  g ro s s ,  $ 8 6 0 ,0 3 4 ;  n e t ;  $ 4 4 6 ,4 3 0 .

Denlion «V Northern B y .- U n d e r  c o n s t r u c t io n  in  J u ly ,  1 8 9 6 , 
from D o u g h e r ty ,  I n d .  T e r . ,  o n  th e  G u lf  C ol. & S a n ta  F e ,  to  C o lg a te , 
In*l. T e r ., a n d  D e n is o n , T e x ., 1 0 4  m ile s . In  M ay , 1 8 9 6 , R e c e iv e r  
M o ra n  S c o t t  w a s  o r d e r e d  b y  th e  C o u r t t o  b u i ld  th e  ro a d , i s s u in g  
th e r e o n  n o t  e x c e e d in g  $ 1 ,1 4 4 ,0 0 0  r e c e iv e r ’s  c e r t i f ic a te s  a t  $ 1 1 ,0 0 0  p e r  
m ile . A  m o r tg a g e  to  th e  T i t le  G u a r a n te e  A T r u s t  Co. o f  C h ic ag o  w a s  
a u th o r iz e d  in  1 8 9 5 , b u t  th e  e n t e r p r i s e  w e n t  in to  r e c e iv e r ’s h a n d s  b e 
fo re  m u c h  w o rk  h a d  b e e n  d o n e . S ee  e d i to r ia l  V . 6 2 , p . 9 2 8  ; (V. 6 0 , p . 
9 2 8  ; V. 6 1 , p . 4 7 0 , 8 7 1 ;  V . 6 2 , p . 4 5 6 , 9 0 8 , 9 2 8 .)

Denver Leadville A  Gunnison.—S ee Su pplem ent  o f  S e p t.,  ’94 .

Denver A Rio Orande.-fScc M a p )— R o a i>—T h e  lin e s  o f  th i s  
c o m p a n y , w e ll  s h o w n  o n  th e  a d jo in in g  m a p , r e a c h  a l l  th e  im p o r ta n t  
p o in t s  in  C o lo ra d o , w h ile  i t s  s t a n d a r d  g a u g e  l in e  f ro m  D e n v e r  v ia  P u e b lo  
w e s te r ly ,  v ia  L e a d v il le  a n d  G ra n d  J u n c t io n ,  f o rm s  a  l i n k  in  th e  t r a n s -  
C o n ti o m ita l  r o u te  to  O g d e n , S a l t  L a k e  C ity , A c. I t s  t o t a l  m i le a g e  
m a in  l in e  J u n e  3 0 . 18 9 5  ( in c lu d in g  R io  G r a n d e  J u n c t i o n  R R ., e tc . ,  62  
m ile s  le a s e d  a n d  18 m ile s  o w n e d  b u t  le a s e d  to  R io  G ra n d e  W e s te rn ) , 
w a s  1 ,6 5 7  m ile s , o f  w h ic h  6 8 2  m ile s  w a s  s ta n d a r d  g a u g e  a n d  2 9 6  m ile s  
la id  w i th  a  th i r d  r a i l : 2 d  t r a c k  a n d  s id in g s  3 5 7  m ile s , o f  w h ic h  2 5 7  m . 
s ta n d a r d  o r  3 - ra il. A s to  p r o p o s e d  e x t e n s io n s  to  C a rb o n d a le  a n d  in to  
N ew  M ex ic o  s e e  V. 6 2 , p . 869 .

T h e  U . P. D e n v e r  A  G u lf  u s e s  D e n v e r  A  R io  G. t r a c k s  f ro m  W a ls e n -  
b u r g  to  P u e b lo , 5 7  in ., a t  a  r e n t a l  o f  # 8 5 ,0 0 0  p e r  a n n u m .—V. 6 1 ,p . 4 2 1 .

H ist o r y .— R e o rg a n iz a t io n  o f  a  r a i lw a y  c o m p a n y  o f  s a m e  n a m e  fo re 
c lo se d  J u ly  1 2 ,1 8 8 6 .  T h e  R io  G ra n d e  J u n c t io n  is  le a s e d  jo i n t ly  b y  : 
th i s  c o m p a n y  a n d  th e  C o lo ra d o  M id la n d , a n d  i t s  b o n d s  g u a ra n te e d .  I n  
J u ly ,  18 9 5 . th e  R io  G r a n d e  A  8 a n t a  F e  ( fo rm e r ly  S a n ta  F e S o u th e rn ) ,  
3 9  m ile s  r o a d , w a s  a c q u ir e d  in  in t e r e s t  o f  D e n . A R io  G .—V .61, p . 6 8 ,4 2 1 .

D iv id e n d s) 1888 1889 1890 1891 1892 1893 1894 1895 1896
o n  p r c f .p .  c t .  v 3 :h 0  2 :U 2^3

O n  p r e f e r r e d  In  1896 , J a n . ,  1 p e r e e n t
0 0 0 

Y . 62, p. 1040.J u ly , 1 p . c.
B onds.—C o u p o n s  o f  tlie^ rsf m o rtg a g e  seven s  a r e  p a y a b le  a t  o p t io n  o t  

h o ld e r  e i th e r  in  N. Y. C ity  $ 3 5  U . S. g o ld , in  L o n d o n , £ 7  4 s . 5d . s te r l in g ,  
o r  in  A m s te rd a m  8 6  f lo r in s , a l l  f r e e  o f  U . S. ta x e s .  O f th e  f i r s t  c o n 
s o lid a te d  g o ld  b o n d s  (U n ite d  S ta te s  T r u s t  Co., t r u s te e )  $ 6 ,3 8 2 ,5 0 0  w e re  
r e s e rv e d  to  r e t i r e  th e  f i r s t  sev e n s  w h en  d u e , a n d  th e y  c a n  b e  is s u e d  a t  
s u c h  r a t e s  o f  in t e r e s t  u p  to  7  p . c. a s  w ill r e t i r e  s a id  b o n d s . U p o n  p a y 
m e n t  o f  th e  f i r s t  7 s  th e  f i r s t  co n so ls  w ill  b e  a  f i r s t  lien  o n  a ll  th e  p r o p 
e r ty .  a s  th e y  a r e  n o w  o n  a b o u t  1 ,3 0 0  m ile s  o f  r o a d  a n d  a l l  th e  e q u ip 
m e n t .  C o n so ls  fo r  $ 6 ,9 0 0 ,0 0 0  a r e  a lso  re s e r v e d  f o r  e x te n s io n  to  O g d en , 
i i  d e e m e d  a d v is a b le .  T h o s e  u n is s u e d  m a y  be u s e d  w i th  th e  c o n s e n t  o f  
a  m a jo r i ty  o f  th e  p r e f e r r e d  s to c k  f o r  e x te n s io n s  a t  n o t  e x c e e d in g  
$ 2 0 ,0 0 0  p e r  m ile . S ee  a b s t r a c t  o f  m o r tg a g e  in  Chronicle, V. 4 7 , p . 2 2 8 .

T h e  im p ro v e m e n t m o rtg a g e  (U . S. T r u s t  Co., t r u s te e ) ,  is  is s u e d  o n  t h e  
p r o p e r ty  c o v e re d  b y  th e  c o n so lid a te d  m o r tg a g e . a n d  so  c o v e rs  a l l  th e  
c o m p a n y 's  p ro p e r ty ,  fo llo w in g  im m e d ia te ly  a f t e r  th e  c o n so lid a ted . 
M o r tg a g e  a b s t r a c t  in  C h r o n ic l e , V . 4 7 , p . 229 .

G en eral  F inances.—O n  J u n o  3 0 , 1 8 9 5 , t h e  c o m p a n y  h e ld  i n  i t s  
t r e a s u r y  s to c k s  a n d  b o n d s  v a lu e d  a t  $ 1 ,6 7 3 ,5 5 0 . T h e  “ s p e c ia l  r e n e w a l  
f u n d "  h e ld  $ 4 5 1 ,5 7 5 . D e n v e r  A R io  G ra n d e  in  1 8 9 5  a d v a n c e d  R io  
G ra n d e  S o u th e rn  $ 1 6 9 ,8 3 9  in  c a s h  a n d  e n d o rs e d  $ 5 7 ^ ,4 9 8  n o te s  g iv e n  
lo r  lt io  G r a n d e  S o u th e rn  f lo a tin g  d e b t ,  r e c e iv in g  th e r e f o r  $ 6 7 1 ,0 0 0  R io  
G ra n d e  S o u th e rn  f i r s ts ,  o n e -h a l f  o f  th e  s to c k ,  a n d  a l l  s u r p lu s  e a rn in g s  
o v e r  fix ed  c h a rg e s ,  ta x e s ,  e tc . ,  f o r  th r e e  y e a r s  fro m  J a n .  1, 1 8 9 5 .—(V. 
60 . p. 3 9 2 :  V. 6 1 , p . 4 2 1 .)  D iv id e n d s  o u  D. A  R . G . p r e f e r r e d  s to c k  
r e s u m e d  iu  J a n u a r y ,  1 8 9 6 —s e e  V. 6 1 , p . 1064 .

Latest E a r n in g s—J u ly  1 to  M ay  3 1  (11 m o n th s ) :
11  mo#. G ross earn*gs. N e t e a r n in g s .  In te r e s t ,  etc,

1895-6............ $ 6 ,8 9 5 ,0 4 0  $ 2 ,9 2 5 ,1 0 1  $ 2 ,1 6 3 ,9 7 7
1 8 9 4 -5 ............  6 ,3 3 7 ,2 6 8  2 ,6 6 7 ,2 2 9  2 ,2 0 2 ,6 1 5

A nnual  R epo rt .— A n n u a l m e e tin g  is h e ld  a t  D e n v e r  th e  t h i r d  T u e s 
d a y  in O c to b e r. F u ll r e p o r t  fo r  1 8 9 4 -9 5  in V. 6 1 , p . 4 1 8 . 4 2 1 . S ee  a lso  
e d i to r ia l ,  p . 3 9 5 . C o n s t r u c t io n  a c c o u n t  w a s  c lo se d  in  S e p te m b e r  18 9 1  
s in c e  w h e n  a l l  im p ro v e m e n ts  h a v e  b e e n  c h a rg e d  a g a in s t  in c o m e . * 

Y e a r  e n d in g  J u n e  3 0 —  189 5 . 1894 .
A v e ra g e  m ile s  o p e  r a t e d ............... 1 ,6 5 7  1 6 5 4
G ro se  e a r n in g s ................................... $ 6 ,9 1 6 ,8 4 0  $ 6 ,4 7 6 ,0 4 4
N e t e a rn in g s ...................................   2 ,9 2 5 ,6 2 8  2 ,5 0 3 ,4 9 3
O th e r  in c o m e .....................................  1 4 ,6 0 0  1 0 ,3 0 0

B a la n c e .  
s u r .$ 7 6 1 ,1 2 4  
BUT. 4 6 4 ,6 1 4

1893.
1,646

$9,317,647
4,035,562

54,575
T o ta l  n e t  In c o m e .......... ................. $ 2 ,9 4 0 ,2 2 8
I n te r e s t  o n  b o n d s .............................$ 1 ,9 9 7 ,9 5 0
T a x e s  a n d  in s u r a n c e ....................  3 4 2 ,2 5 6

M is c e l la n e o u s .................................... \  /1 ,3 3 2
D iv id e n d  o n  p r e f e r r e d  s to c k . . . .  N il.

$ 2 ,5 1 3 ,7 9 3
$ 1 ,9 9 3 ,8 7 3

3 4 7 ,2 2 7

\  8 5 ,0 3 0

$ 4 ,0 9 0 ,1 3 7
$ 1 ,9 8 6 ,6 7 5

3 5 2 ,0 8 8
2 4 0 .0 0 0  
1 0 9 ,0 6 5
4 7 3 .0 0 0

$ 9 2 9 ,3 0 9  
4 1 8 ,  4 2 1 ,  V.

B a la n c e , s a i r l u s .........................  $ 5 2 8 ,6 9 0  $ 8 7 ,6 6 3
—(V.59. p.396, 4*0 , 424. 697; V.61, p.68,279,395,
6 2 , p .  138 , 5 0 2 ,8 2 1 , 8 6 9 , 1040 .) % 1

De* Idolneii A Fori Dodge.—O w n s  D es  M o in es  t o  F o r t  D o d g e , l a  
? ^ a £ d , r a n i  10 f5ll th v .e n \ 5?  m i le s ;  t r a c k a g e ,  I l l in o is  C e n t r a l ,  T a r a  
to  t o r t  D o d g e  J u n c t i o n ,  in c lu d e d  a b o v e . L e a s e d  J a n .  1 ,1 8 8 7 ,  t o  C h ic .

R o ck  IbI. A P a c .  fo r  18  y e a r s  a t  r e n t a l  o f  3 0  p e r  c e n t  o f  g ro s s  e a r n s ., w i t h  
a  g u a r a n t e e  o f  4  p e r  c e n t  i n t e r e s t  o n  t h e  f i r s t  m o r tg a g e  a n d  e x t  e n s io n  
b o n d s ,  a n d  2 ^  p e r  c e n t  p e r  a n n u m  o n  t h e  in c o m e s . Dividend s .—O n  
p r e f e r r e d  in  1 8 9 3 , A u g ., 2  p . c .; 1 8 9 4 , A u g ., 4  r>. c .; i n  1 8 9 5 , A u g ., 4 p .c . ;  
i n  1 8 9 6 , A u g .; 6  p . c. R e n ta l  in  y e a r  e n d in g  D e c . 3 1 , 1 8 9 5 , w a s  $ 1 4 4 ,-  
5 2 3 ;  f o r  1 8 9 4  w a s  $ 1 3 2 ,3 7 2  ; f o r  1 8 9 3  w a s  $ 1 3 8 ,1 9 2 ;  f o r  1 8 9 2  w a s  
$ 1 4 2 ,0 7 7 . V . 6 1 , p .1 9 5  ; V . 6 3 , p . 29 .

Des Moines A Kansas City.—D e s  M o in e s , la., to C a in s v i l le ,  Mo., 
1 1 2  m ile s , 3 - fo o t g a u g e . T h e  r o a d  is  t o  b e  m a d e  s t a n d a r d  g a u g e . 
E n t i r e  s to c k  a n d  b o n d s  p u r c h a s e d  in  D e c e m b e r ,  1 8 9 5 , b y  th e  K e o k u k  
A  W e s te rn .  Y. 6 2 , p . 6 8 0 . U n d e r  t h e  m o r tg a g e  fo r  $ 2 ,0 0 0 ,0 0 0  
(M a s s a c h u s e t ts  S a fe  D e p o s i t  C o ., t r u s t e e ) ,  $ 4 8 0 ,0 0 0  b o n d s  w e r e  
p le d g e d  a s  c o l la t e r a l  f o r  n o te s  g iv e n  f o r  n e w  e q u ip m e n t ,  r e p a i r s  
e t c .—th e  a u t h o r iz e d  is s u e  is  $ 8 ,0 0 0  p e r  m i le  o n  n a r r o w  gauge, 
$ 1 6 ,0 0 0  p e r  m i le  o n  b r o a d  g a u g e  r o a d .  V . 5 5 , p . 2 9 7 . O n  J  u n e  3 0 , 
1 8 9 5 , lo a n s  a n d  b i l l s  p a y a b le ,  $ 9 8 ,4 5 2 . I n  y e a r  1 8 9 4 -9 5  g r o s s ,  $ 8 8 ,6 1 4 ; .  
n e t ,  $ 9 ,1 5 3 . 1 8 9 3 -9 4  g ro s s ,  $ 1 0 2 ,8 7 9 ; n e t ,  $ 7 ,6 1 7 .— (V. 6 1 , p .  1 0 6 4 ;  V . 
6 2 , p . 6So.)

Des Moines Northern A Western R R .—O w n s  from Des Moines
to  F o n d a ,  I o w a ,  1 1 5  m ile s ,  a n d  f r o m  C liv e  (7 m i le s  f r o m  D e s  M o in e s )  
to  B o o n e , 3 5  m i le s ;  t o t a l ,  1 5 0  m ile s —a l l  s t a n d a r d .  I n  A u g u s t ,  1 8 9 4 ,  a  
c o n t r o l l i n g  in t e r e s t  w a s  a c q u ir e d  b y  C h ic a g o  M il. &  S t. P a u l ,  w h ic h  
w il l  o p e r a t e  t h e  r o a d  s e p a r a t e ly .  V . 5 9 , p . 2 2 8 . S u c c e s s o r  o f  R a i lw a y  
s o ld  in  f o r e c lo s u r e  D ec . 1 8 , 1 8 9 4 . C a p i t a l  s to c k  is  $ 4 ,3 7 2 ,5 0 0 ;  p a r  
$ 1 0 0 . T h e  f i r s t  m o r t g a g e  t r u s t e e ,  M e t r o p o l i t a n  T r .  C o ., N . Y .

E a r n in g s .—F o r  6  m o n th s  e n d in g  D e c . 3 1,1 8 9 5 ,  g ro s s ,  $ 2 3 0 ,1 2 9 ;  n e t ,  
$ 9 0 ,7 1 6 ; c h a rg e s  a n d  ta x e s ,  $ 6 4 ,3 0 4 ;  b a l a n c e ,  s u r p lu s ,  $ 2 6 ,4 1 2 . I n  
y e a r  e n d e d  J u n e  3 0 , 1 8 9 5 , g ro s s  3 3 4 ,2 3 4 , n e t ,  $ 1 0 1 ,3 7 5 ; o th e r  in c o m e ,  
$ 2 0 1 ; c h a rg e s ,  $ 1 2 6 ,6 1 0 . B a la n c e ,  d e f ic i t ,  $ 2 5 ,0 3 4 . I n  1 8 9 3 -9 4  g r o s s ,  
$ 3 5 2 ,1 7 3 ;  n e t ,  $ 1 0 1 ,0 7 2 . P r e s id e n t ,  F .  M . H u b b e l l ,  D es  M o in e s ,  l a .  
(V . 5 9 , p . 7 3 8 ,  8 7 9 , 9 6 8 , 1 1 0 3 .)

Des Moines Union.—A  t e r m in a l  r o a d ,  5  m i le s  i n  le n g th ,  in  Des 
M o in es . L e a s e d  to  W a b a s h  R R .,  C h ic a g o  G r e a t  W e s te r n  a n d  D e s  M o in e s  
N . A  W . R e n t a l  e q u a l  to  e x p e n s e s  a n a  f ix e d  c h a rg e s  p a id  m o n th ly  b y  
le s s e e s  o n  w b e e la g e  b a s is .  S to c k  a u t h o r iz e d ,  $ 2 ,0 0 0 ,0 0 0 ;  o u t s t a n d in g ,  
$ 4 0 0 ,0 0 0 —p a r  $ 1 0 0 . C u r r e n t  l i a b i l i t i e s ,  e t c . ,  J u n e  3 0 ,1 8 9 5 ,  $ 2 5 ,7 0 2 ..

E a r n in g s  f o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  w e r e ,  g r o s s ,  $ 1 2 1 ,0 6 1 ;  n e t ,  
$ 2 9 ,9 5 9 . I n  1 8 9 3 -9 4 , n e t  $ 3 2 ,2 8 4 .

Detroit Ray City A Alpena.—S ee  Detroit & Mackinac.
Detroit Grand Haven A Milwaukee.—O w n s  f r o m  D e t r o i t , ,  

M ich ., to  G r a n d  H a v e n ,  M ic h ., 1 8 9  m ile s . A  r e o r g a n iz a t io n  of S e p te m 
b e r ,  18 7 8 . T h e  b o n d s  a r e  g u a r a n t e e d  b y  t h e  G r a n d  T r u n k  o f  C a n a d a .  
S to c k . $ 1 ,5 0 0 ,0 0 0 ;  p a r ,  $ 5 0 . R e a l  e s t a t e  m o r tg a g e s ,  $ 2 2 6 ,0 0 0 . L o a n s -  
a n d  b i l ls  p a y a b le  D e c  3 1 , 1 8 9 4 , $ 1 0 0 ,0 0 0 .

E arn in g s .—5 m o n th s ,  ) 1 8 9 6 ............G ro s s ,  $ 3 5 6 ,0 5 4 ; n e t,  $ 1 5 ,1 7 9 .
J a n .  1 t o  M a y  31 . 5 1 8 9 5 .......... G ro s s ,  3 7 0 ,3 4 6 ;  n e t ,  2 6 ,3 8 4 .

F o r  y e a r  e n d in g  D ec . 3 1 , 1 8 9 5 , g ro s s  e a r n i n g s  w e r e  $ 1 ,0 0 1 ,0 9 1  ; n e t .  
$ 1 0 1 ,6 4 8 ;  d e f ic it  u n d e r  i n t e r e s t ,  e tc . ,  $ 2 6 4 ,2 8 5 —a d v a n c e d  b y  G r a n d -  
T r u n k  R y . I n  1 8 9 4  g ro s s ,  $ 1 ,0 1 2 ,5 8 4 ;  n e t ,  $ 1 5 0 ,9 4 2 .

Detroit Hillsdale A Southwestern.—O w n s  f ro m  Y p s i la n t i ,  
M ich ., to  B a n k e r s ,  M ich ., 6 5  m ile s . L e a s e d  in  p e r p e t u i t y  f ro m  J u l y  1 , 
1 8 8 1 , to  t h e  L a k e  S h o re  A  M ic h ig a n  S o u th e r n  C o.; th e  r e n t a l  is  $ 5 4 ,0 0 0  
p e r  y e a r —4 p e r  c e n t .  G ro s s  e a r n i n g s  i n  1 8 9 4 , $ 4 0 ,2 5 9 .

Detroit Lansing A Northern.—A  “  M e r r ia m  ”  r o a d ,  e x t e n d in g  
f ro m  D e t r o i t  to  H o w a r d  C ity  in  N o r th e r n  M ic h ig a n .

R o a d  O w ned . M iles .
W . D e t. t o  H o w a r d  C ity ,M ic h .1 5 7  
S ta u u t o n  J u n c .  l o  B ig  R a p id s ,

e t c ....................................................  6 3
B e ld in g  B r a n c h ............................  1*2

R o a d  L e a s e d .
S a g in a w  & W e s te rn  R R ., A l

m a  to  H o w a r d  C ity ................  4 3
G r. R a p id s  L a n s in g  A  D e tr o i t ,

G r. R a p id s  to  G r. L e d g e ,e tc .  5 5

T r a c k a g e .  (H W hich  see .)  M ile s .  
D e t r o i t  to  W e s t D e t r o i t

(M ich . C e n .) ................................  3
L a n s in g  to  N o . L a n s in g  ( J a c k .

L . A S . ) ........................................... 1
O th e r  l i n e s ........................................ 1 0

T o ta l  o p e r a t e d ........................... 334*2
O per. S e p a r a te ly  ( in t . p a id ) .  

S a g in a w  V a l. & S t. L o u is H ..  4 5
R e c e i v e r s h i p .— i n  A p r i l ,  1 8 9 6 , G e n e r a l  M a n a g e r  C h a r le s  M . H e a l d  

w a s  a p p o i n te d  r e c e iv e r  p e n d in g  r e o r g a n i z a t io n .—V. 6 2 , p . 6 8 3 .
C o m m it t e e .—H . H o l l i s  H u n n e w e l l ,  N a th a n ie l  T h a y e r ,  A lp h e u s  H . 

H a r d y ,  M a r k  T . C o x  a n d  J a m e s  T im p s o n . D e p o s i ta r ie s :  G u a r a n ty  
T r u s t  C o ., N e w  Y o rk ,  o r  C h a r le s  M e r r ia m ,  T r e a s u r e r ,  5 0  S t a t e  S t r e e t ,  
B o s to n .—V. 6 2 , p . 4 5 6 , 6 35 .

R e o r g a n iz a t io n .—T h e  r e o r g a n i z a t io n  p l a n  w a s  g iv e n  in  V . 6 2 , p .  
3 1 9 , u n d e r  w h ic l i  f o r e c lo s u r e  b e g a n  M a rc h  2 5 , 1 8 9 6 . T h e  p l a n  p r o 
v id e s  f o r  f o r e c lo s u r e  a n d  t h e  i s s u e  o f  t l io  n e w  .s e c u r i t ie s  s h o w n  in  
t a b l e  a b o v e . A b o u t  9 7  p e r  c e n t  o f  t h e  s e c u r i t i e s  h a v e  a s s e n te d .

T h e  h o ld e r s  o f  o ld  s e c u r i t i e s  w ill r e c e i v e :

H o ld e rs  o f—
D e t r o i t  L a n s in g  A  N o r th e r n  7 s ............  $ 7 5 0
G ra n d  R a p id s  L a n s in g  & D e t r o i t  5 s ..
S a g in a w  &  W e s te r n  6 s ...............................
S a g in a w  V a lle y  A S t. L o u is  8 s ..............
S a g in a w  &  G r a n d  R a p id s  8%  s t o c k . .
C o u p o n s  d u e  in  1893*  t ...............................
I o n ia  A  L a n s in g  c o u p o n s  1.......................
P r e f e r r e d  s to c k ...............................................

-TFi?£ r e c c iv e -
H e w  4.9. P r e f .  s to ck .

$ 7 5 0 $ 7 3 7 -5 0
7 5 0 5 2 9 T 7
7 5 0 4 8 7 -5 0
7 5 0 4 7 0 -8 3
7 5 0 4 7 0 -8 3
p a r
p a r

C o m . s to c k . .

p a r

* P u r c h a s e d  a n d  s t i l l  u n p a id .  t W ith  i n t e r e s t  a t  5  p e r  c e n t  t o  A pril- . 
1 ,1 8 9 6 ,  a l s o  t o  b e  p a i d  in  b o n d s .
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RAILROADS.

on first p ag e  of tab les.

Detroit Lansing  & Northern—( Concluded)— 
SECURITIES TO UK ASSUMED, ISSUED, ETC.—

New coin mo ii stock............................................ .
New p re fe rred  s tock , 5 p e r  c e n t ...............................•
Io n ia  & Landing 1st in o rt., ex t. in *889, g u a r  *c 
New g en era l m ort., $ 6 ,000,000. See V .62. p. 319.

Detroit d  Mackinac—Stock $3 ,0 0 0 ,0 0 0 .................. --
- 1,500,000 g o ld ...................... c

•* M ort. bonds ** $2 ,500,000 gold, red . a t  p a r . . . .c* 
D over it Roekaieay—Stock 0 p. e., r e n ta l  999 y e a rs .

1 s t m o rtg ag e ....... ...............................................................
Dubunue <£ Sioux City—S to c k ......... ....................*••**■'

111. C ent.. W est, lines, 1 s t M., go ld  (see text).c*«fer 
Iow a F alls  A Sioux C ity 1 s t M7, la .  F. to  8. C ity .. 
C her A D ak a n d  C edar R ap . A Cliio. 1 s t u io r t s . .. 

Duluth rf Iron Range—1st m o r tg a g e .. . . .  ....--.c<fcr 
2d  M., cu rren cy , redeem ab le  a t  105, $o ,000 ,000 . 

Duluth Miss a be dt Northern—1st m o rt .,  gold, 8. f . . .
1 st consol, m ortgage , $3 ,500 ,000 , g o ld ............. .
G en era l 2d m o rtg ag e  ($3,500,000) gold, sink . fd .
E q u ip m en t tru s ts  d u n e  3 0 ,1 8 9 5 ................. ...........

Duluth Miss. R iver db -Vo.—1st 31., $2 ,500,000, g..< 
Out. Reel TFingtt So.—le tM .,g .,$20,000 perm ile .c \fcr 
Duluth South Sh.d: Atlantic— M arq.H .& On.G en.M .c’ 

D u lu th  S outh  Shore  & A tlan ., 1 s t m o rt., go ld . .cAr
F ir s t  consol, m ort., gold, in te re s t  g u a r ........c \ t r

In c . c e r ts . ($3,000,000 h e ld  by  0 . Pac . J a n . ,  ’94)
C ar t ru s ts ,  Deo. 3 1 ,1 8 9 5 ...............................................

Duluth Transfer— 1 s t m o rtg ag e  fo r $ 2 ,000 ,000----
Duluth d: W innipeg— 1st M .for $7 ,000 ,OOO.gold. .0* 

Dill.A  W inn.Ter.Co. lstM .,$250,000,g .,guar.p .«fci.

M iles
of

Road.

D ate
of

Bonds

Size, o r 
P a r  

V alue.

IN T E R E S T  O R  D IV ID E N D S . B onds— P r in c i  
p a l, W hen D u e . 

Slocks—L a s t  
D iv id en d .

A m o u n t
O u ts tan d in g R a te  p e r  

C ent.
W hen

P a y a b le
W here P a y a b le , a n d  by  

W hom .

$2 ,510 ,000 $ ........... . . .
3 ,066 .047

1869 1,000 770 ,000 5 J .  A J . See te x t . J u ly  1, 1 8 9 9
320 1896 3 ,912 ,918 4  g. A. &  O. A pr. 1, 1946

100 2 0̂00^000
a ll 1895 1,000 900 ,000 4  g. J . A D. N .Y .. J .  P . M o rg an  & Co. J u n o  1, 1995
a ll 1895 1,000 1,250 ,000 4 g. J .  & D. do do J u n e  1, 1995

100 140,000 6 A. A 0 . N. Y „  143 L ib e r ty  st.
5 1881 1,000 35 ,000 6 J .  &  J . do do

600 100 m See te x t. N. Y ., Office, 2 14  B ’w ay . D ec. 3 1 ,1 8 9 5
218 1895 1,000 5 ,425 ,000 4 g. F. & A. do do A ug. 1, 1951
184 1869 500  Ac. See te x t. 7 A. A O. do do Oet. 1, 1917
197 1888 .......... 3 ,930 ,000 5 J .  <fc D. do do Dee. 1, 1935
173 1887 1 ,000Ac 6,332 ,000 5 A. & O. N. Y ., Office, M ills B ldg . Oct. 1, 1937

1896 1,000 4 ,500 ,000 6 J .  A J . do  do 1916
1892 1,171 ,000 6 g. J .  & J . N. Y ., C en tra l T r u s t  Co. J a n .  1, 1922
1893 1,000 2 ,326 ,000 6 g. J .  & J . do do J a n .  1, 1923
1894 1 ,900 ,000 4  g. J . A J . do  do J a n .  1, 1924

264 ,608
1895 1,000 665 ,00  * 5 g. J .  A J . N. Y., C hem ica l N. Bk. J a n .  1, 192 4

25 1888 1,000 500 ,000 5 g- J .  A J . N. Y ., C en tra l T r u s t  Co. J a n .  1, 1928
156 1885 1,000 1 ,077 ,000 6 A. A O. N. Y., T h ird  N a t. B ank . A pr. 1, 1925
366 1887 1,000 4 ,000 ,000 5 g. J . & J . do do J a n .  1, 1937
572 1890 1,000 14 ,923 ,000 4= g. F . & A. N ew  Y o rk  o r  L ondon. A ug. 1, 1990

1892 3 ,000 ,000 4 D ec. 31 , 19 1 2
183^586 1903 & 19 0 5

20 1891 1,000 1,180 ,000 6 g. J .  A  J . J u ly ,  ’95 , coup , la s t  pd . J a n . ,  1921
100 1889 1,000 2 ,000,000 5 g. J . & J . J a n . ,  ’93, coup , l a s t  pd . J u ly  1, 1929
. . . . 1892 1,000 250 ,000 6 g. J .  A  J . J a n . ,  ’93, coup , l a s t  pd . J u ly  1, 192 2

No p ro v is io n  a p p ea rs  in  th e  p la n  fo r  th e  o ld  com m on s tock .
F i x e d  C h a r g e s  a n d  E a r n i n g s .— T he im m ed ia te  fixed  c h a rg es  w ill 

be : 4 p e r c en t on  $3 ,912,918 g e n era l m o rtg ag e  bonds, $156,517 ; 5 p e r  
c en t <>ii $770,000 Io n ia  A L an s in g  5s, $ 3 8 ,5 0 0 ; D e tro it T e rm in a l 
charges , $ 4 8 ,0 0 0 ; to ta l ,  $243,017. T he  n e t  e a rn in g s  ap p licab le  to  
above  ch arg es  fo r th re e  y ea rs  p a s t  h av e  b e e n : I n  1895, $ 2 7 2 ,7 4 3 ; in  
1894, $221 ,h 9 0 ; in  1893, $313 ,778 .

B o n d s , E tc.—On J a n .  1, 1895, c u r re n t liab ilities  exceeded  a sse ts  
by  $434,022. F r ien d s  of th e  c o m p an y  purchased  th e  J u ly , 1893, 
coupons. T he Sept. ,’93, coupons of th e  G. R. Lan. & D e tro it w e re  a lso  
pu rch ased , b u t coupons due in  J a n u a ry , 1894, w e n t to  d e fau lt.

L a t est  E arn ings .—From  J a n u a r y  1 to  M ay 31 (5 m onths).
5 months. Cross earn'gs.

1 8 9 6 .................  $429,221
1 8 9 5 .................  455 ,684

Net earn'as. Interest, dec. 
$61 ,49o  $122,543

83 ,873  149,735

B alance. 
def.$61 ,048  
def. 65 ,862

An n u a l  R e po r t .—F isc a l y e a r  en d s  D ecem ber 3 1 :
Y ear end. Dec. 31. 1895. 1894. 1893. 1892.

T o ta l g ross e a rn in g s . $1 ,149 ,655  .$1,098,723 $1 ,205,093 $1 ,265 ,572  
N et over exp. & tax es . 254 ,303  200,169 234,306 341,502
In te re s t  p a id ................. 362 .130  11366,280 328,036 314,909
B a lan c e ............................d e f.107 ,827  def.166,111 def. 93 ,730 su r. 26 ,593
S .V . & St. L .R R ...........  def.24 ,632  def.20 ,959  def.13 ,559 d e f.16 ,907

H In c lu d es  $16 ,322  fo r D e tro it te rm in a ls ; in  p rev ious  y ea rs  in c lu d ed  
in  o p e ra tin g  expenses.
—(VT 59. p. 968. 1103 ; V. 60 , p . 347 , 7 4 7 ;  V. 61, p. 324, 1013 ; Y. 62 , p. 
319, 456, 589, 635, 683.)

D e t r o i t  Sc M a c k i n a c  R y . —O w ns from  A lger, on  M ich igan  
C en tra l, \o  A lpena, 105 m iles; Loon L ak e  B ran ch , 32 m iles; M ud L ak e  
B ranch , 38 m iles; O m er e x te n s io n  (com pleted  in  1895), 17 m iles ; o th e r  
b ran ch es , 49 m ile s ; A lp en a  & N o rth e rn , 60 m iles in to  tim b e r l im its  
(w hich  fo rm s p a r t  of th e  e x te n s io n  t » M ac k in a c ); to ta l, 301 m iles. 
E x ten s io n  from  O m er s o u th  to  B ay  C ity , 34  m iles, is ex p ec ted  to  be 
com ple ted  in A ugust, 1896. M uch of th e  b ra n c h  line  m ileage is te m 
p o ra ry , b u il t  o n ly  to  b r in g  o u t  lum ber. See Y. 61, p . 558.

H ist o r y ,Et c .—F o rm ed  in  D ecem ber, 1894, to  succeed th e  D e tro it 
B ay  C ity A A lpena, so ld  in  fo rec lo su re . “ M o rtg ag e  b o n d s ” fo r  $500,- 
000  a re  re s e rv e d  fo r b e tte rm e n ts , e tc ., a t  n o t  o v e r $50 ,000  p e r  y ear . 
T he s to ek  an d  $750 ,000  “  m o rtg ag e  bonds ” a re  to  be h e ld  fo r a  t im e  
in tru s t ,  an d  if  deem ed b e s t  m a y  be  c o n v erted  in to  p re fe rre d  s tock . 
F u ll  d a ta  in  V. 60, p . 130.

St o c k .—T he capital stock is $3,000,000, of which $1,000,000 is pre
ferred, to be issued only for conversion of bonds as above.

L atest  E arn in g s .—11 m os. > 1895-6 .gross, $395,967; n e t, $ 127 ,736  
J u ly  1 to  M ay 31. S 1894-5.gross, 243,474; n e t, 1 04 ,798  

E arn in g s .—F o r  y e a r  1895, g ross, $ 3 6 3 ,2 1 2 ; n e t, $137,736. I n  1894 
g ro ss, $ 2 3 2 ,6 4 0 ; n e t ,  $98,610.

Of it c e r s .—P re s id en t, C. II . C o ste r o f J .  P . M organ  & C o.,N . Y.; Vice- 
P re s id e n t an d  G en.-M an., J .  D. H aw k s of D e tro it. V. 60, p. 4 3 .1 3 0 .7 1 1 ; 
V. 61, p. 281, 470, 558.

8 t o c k , E tc .—S to ck  a u th o riz e d , $ 3 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 5 0 0 ,0 0 0 ; 
p a r  $100 . L a n d  g r a n t  from  M in n eso ta  a b o u t 5 06 ,000  acres , o f w h ic h  
208 ,000  ac re s  h a d  b een  p a te n te d  to  i t  p r io r  to  A p ril 3 0 ,1 8 9 5 . See 
v . 51 , p . 87-5. T he M inn. I ro n  Co. J u ly  16 , 1896 , o w n ed  th e  s to ck  a n d  
$3 ,5 0 0 ,0 0 0  seco n d  m o r tg a g e  bo n d s. T h e  f i r s t  m o rt .  b o n d s a re  a u 
th o riz e d  a t  th e  r a te  of $25 ,0 0 0  p e r  m ile  fo r  c o n s tru c tio n  a n d  $7 ,0 0 0  fo r  
e q u ip m e n t, th e  M etro p o litan  T ru s t  C om pany  o f N ew  Y o rk  b e in g  tru s te e .

A  2d  m o rtg ag e  w as a u th o riz e d  in  1896 fo r  $ 5 ,0 0 0 ,0 0 0 , o f w h ic h  
$3 ,5 0 0 ,0 0 0  r e t i r e d  th e  6 p e r  c e n t  incom e  c e r tif ic a te s  a n d  $ 1 ,0 0 0 ,0 0 0  
w e re  is su e d  fo r  im p ro v em e n ts ; t r u s te e ,  C e n t ra l  T r u s t  Co.

E a r n in g s .—I n  y e a r  1895 g ro ss , $ 2 ,1 8 8 ,3 7 2 ; n e t ,  $ 1 ,2 0 2 ,8 9 7  ; o th e r  
in co m e , $ 17 ,083  ; iu te re s t ,  $ 2 9 0 ,2 0 2 ; re n ta ls ,  $1 ,8 9 0  ; im p ro v em e n ts , 
$8 ,239  ; b a lan ce , su rp lu s , $919 ,649 . In  1894, g ross, $ 1 ,5 1 6 ,8 3 7 ; n e t ,  
$799 ,588 . T o ta l s u rp lu s  Dec. 31, 1894 , $ 1 ,790 ,875 . In  1893 g ro ss, 
$ 1 ,2 0 2 ,8 6 5 ; n e t ,  $ 6 2 1 ,830 . P re s id e n t, J .  L. G re a ts in g e r , D u lu th .— 
(V. 57, p. 723; Y. 58 , p . 3 8 9 ;  Y. 60, p. 7 4 4 ;  V. 61, p . 152, 661, 9 6 6 ;  
V. 62, p . 364.)

.Duluth Missabe Sc Northern.—O w ns fro m  D u lu th  to  M o u n ta in  
Iro n , M inn., 7 7  m iles; b ra n c h es , 53  m iles; t r a c k a g e  to  U n io n  D e p o t,  
D u lu th , 2 m iles; to ta l ,  132  m iles. I n  S e p te m b e r, 1893, c o n tro l o f th is  
ro a d  w as  o b ta in e d  by  th e  L a k e  S u p e rio r C o n so lid a ted  I ro n  M ines, w ith  
a  c a p i ta l  of $30 ,000 ,000 . S to ck  of D . M. & N. (a u th o rize d  $5 ,000 ,000 ) 
is su e d  $ 2 ,5 1 2 ,5 0 0 ; p a r  $100 . O n  J u n e  30, 1895 , fu n d e d  d e b t  w as  
$ 5 ,6 6 4 ,6 0 8 ; c u r r e n t  lia b ilitie s , $ 2 9 1 ,8 3 5 ; c ash  a n d  c u r r e n t  a s s e ts ,  
$370 ,280 . I n  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 , g ro ss . $1 ,378 ,268 ; n e t ,  $802 ,- 
2 4 7 ; in te re s t ,  ta x e s ,  e tc ., $ 6 9 6 ,4 8 0  ; b a la n ce , s u rp lu s ,  $105 ,767 ; s in k 
in g  fu n d  ch a rg es , $163 ,922 . In  1893-94. g ro ss, $743 ,805 ; n e t ,  $3 1 0 ,- 
344. T o ta l to n n a g e  in  1894-95 w as  1 ,8 0 5 ,2 5 5  to n s , o f w h ic h  1 ,704 ,- 
679  w as  o re . T o n  m ile  r a te  0*996 c en t.

Duluth Mississippi River &  Northern R R .- O p e ra te s  fro m  
M iss issip p i L an d in g , M inn., v ia  S w an  R iv e r, on  th e  D u lu th  & W in n ip eg , 
to  H ib b in g  on  th e  D u lu th  M issabe  A N o rth e rn , 37  m ile s . O v e r th e  
l a t t e r  ro a d  i t  h a s  co n n ec tio n  w ith  a ll  p o in ts  on  M issabe  a n d  V e rm illio n  
iro n  ra n g e s , a n d  o v e r D u lu th  & W in n ip eg  w ith  D u lu th . T he 1 s t m o r t
g ag e  is fo r  $ 2 ,5 0 0 ,0 0 0  to  th e  C e n tra l  T r u s t  Co. o f N ew  Y o rk  a s  tru s te e .  
P re s id e n t,  A. W. W rig h t, A lm a, M ich.—V. 61 , p . 281.

Dulutli Red AVIng Sc Southern,—P ro je c te d  fro m  D u lu th  via 
R ed W ing, M inn., a n d  S io u x  C ity , Io w a , to  a  p o in t  o p p o s ite  O m ah a. 
Neb. In  o p e ra tio n  from  R ed  W ing, s o u th e r ly  to  Z u m b ro ta , 25 m ile s ; 
b ra n c h es , 3 m iles. S tock , $ 3 7 5 ,000 , o f w h ich  $ 1 2 5 ,0 0 0  p re f.; p a r ,  $100 . 
T ru s te e  o f m o rtg ag e  is C en tra l T r u s t  C om pany . I n  y e a r  e n d in g  J u n e  
3 0 ,1 8 9 5 , g ross, $76 ,6 2 2 ; n e t ,  $ 2 5 ,1 3 9 ; c h a rg e s , $ 2 2 ,3 4 3 ; b a la n c e , 
s u rp lu s ,  $ 2 ,7 9 6 ; r a t e  p e r  to n  p e r  m ile , 3*27 c e n ts . I n  1893-94, g ro ss , 
$ 6 9 ,4 6 7 ; n e t ,  $20 ,846 . P re s id e n t,  T. B . S he ldon . (V. 56 , p. 403.)

Dulutli South Shore Sc Atlantic.—O p e ra te s  D u lu th  to  S a u l t  
Ste. M arie, 40 9  m i le s ; “ Soo” J u n c t io n  to  S t. Ig n a c e , 43  m .; o th e r , 12 0  
m.; tra c k a g e . 10; to ta l ,  582  m iles. C o n n ec ts  w ith  C a n a d ia n  P acific .

Or g a n iz a t io n , <fcc.—I n  J u ly , 1888 , a  c o n tro llin g  in te re s t  in  th is  
c o m p an y ’s s to ck  w as so ld  to  C an a d ia n  P ac ific  p a rtie s . T h e  M arq u e tte  
H o u g h to n  & O n to n ag o n  w as  so ld  in  1890, e x c e p t i ts  f ra n c h is e , to  th e  
D u lu th  S o u th  S hore  & A tla n tic , w h ich  a ssu m e d  its  d eb t.

Dover Sc R o c k a  w a y  .—(See M ap Central RR. o f  N. J .)— Owi 
P o r t  O ram  to R ookaw ay , N. J . ,  5 m iles. L eased  to  C en tra l of N. J .  i 
A pril, 1881, fo r 999 y e a rs  a t  6 p e r  c e n t o n  s to ck  a n d  bouds, ta x e s ,  ©t< 

Dubuque Sc Sioux C i ty  R R .—(See Map o f  I llin o is  Central) 
O w ns D ubuque , Iow a, to  Io w a  Falls , 143 m iles; Io w a  F a lls  to  Siou 
C ity , 184 m iles; M an ch este r to  C edar R apids, 42 m iles; O naw a, lo w  
to  S ioux F a lls , D ak o ta , 155 m iles; C ed ar F a lls  to  M in n eso ta  S ta te  L in  
76  m i le s ; to ta l ow ned , 600  m iles.

L e a se , ICtc.-C o n tro l le d  since  A pril, 1887. by  th e  Illin o is  C e n tr  
R R . C om pany, w h ich  ow ns p ra c tic a lly  a ll  o£ th e  c a r  
ta l  s to ck , a n d  w hich  J a n .  1 ,1 8 9 5 , re n e w ed  i ts  lease  o£ th e  ro a d  u n i 
A im. 1, 1951. T ins lease  is su b jec t to  th e  D ubuque  & S ioux C ity  m or;

f»Ko secu rin g  th e  I llin o is  C en tra l bonds. S ee te rm s  of le a se  V. 61 n  56' 
lie C edar Kails A M inneso ta  in  J u ly , 1896, a f te r  fo rec lo su re  sa le  w t 
ab so rb ed  by  con so lid a tio n . V. 63, p . 29.
Box-os. T he  Illin o is  C en tra l R R . C om pany  in  1895 issu ed  S3.550.0C 

o f Illino is  C en tra l (\\ e s te rn  lan e s) -1 p e r  c en ts , secu red  by a  first m or 
g age  o f the  D u b u q u e  A S ioux  C ity  R R. Co. upo n  th e  ro ad  from  D u b u o t 
to  Io w a  F alls , 142 m iles, an d  In J u ly , 1896, $1 ,875,000 m o re  wi 
issu ab le  on  th e  fo rm er C ed ar F a lls  & M in n eso ta  from  C ed ar F a lls  i 
M in n eso ta  S ta te  line , 76  m iles. T he I ll in o is  C en tra l ow ns a ll th e  C her 
kec A D ak o ta  a n d  C edar R ap id s  A C hicago 5s; due in 1935, w iiieli ai 
nI edged a s  p a r t  s ecu rity  fo r its  4 p e r  cen ts  o f 1952. Io w a  F a lls  A Siou 
C ity m o rtg ag e  is fo r $2 ,800 ,000 , of w hich $460 ,500  J u ly  1 1893 ho 
in  th e  D u b u q u e  & S ioux  C ity  tre a su ry .

D iv id e n d s—In  1888, of 1 p e r  oent; In 1891, 2 ; In 1892, a b o u t u  i 
l p . 0 4  111 9 3 ,1*4 p , c.; in  9 4 ,J a n .  1 p .c.; J u ly ,  l i f lp .c .;  i u ’9 5 ,D e o . ,Ip .

1,1 y e a r  en tu n g  J u n e  30, 1894, on 600 m iles (incl. Cedi 
I . A. M inn.), g ross, $ J , .>38,923; no t, $876,329; o th e r  Incom e $6 73' 
re n t o f C. 1 . A M inn., $113,370; lu t. on  d eb t, $517,135; d iv id en d s  (2 
p. 0.) *100,990; I.al. su rp lu s  fo r y e a r  $51 ,861  In  1892 93 ^ o s ?  f e  
548 ,768; n e t. $732,914. (V. 60. i>. 7 9 4 ; V 63. p . 29.) ’ S

Duluth A; I r o n  R a n g e . —O w ns D u lu th  to  E ly , M inn., 116 m ile 
w ith  b ran ch es  to  t te e a b a  R an g e  M ines, F a y a l, e tc ., 57 m iles. A lso ow i 
o re  dooks, shops a n d  y a rd s  on  L ak e  S u p erio r c o stin g  o v e r $1 ,500 ,000 .

Ca p it a l  St o c k .—C om m on s to ck  is $12 ,0 0 0 ,0 0 0  ; p re fe rr e d , $ 1 0 ,0 0 0 ,- 
0 0 0 ; p a r  b o th  $100 . P re fe r re d  s to ck  is  6 p e r  c en t, non -cum . C a n a d ia n  
P ac ific  J a n .  1 ,1 8 9 5 , o w n ed  $ 6 ,1 0 0 ,0 0 0  com . a n d  $ 5 ,1 0 0 ,0 0 0  p re f. s to ck .

B o n d s , &c.—A b stra c t  f irs t m ortgage, V. 45 , p. 274.
T h e  f ir s t  c o n so lid a te d  m o rtg a g e  o f 1890  h a s  in te r e s t  a t  4  p e r  c e n t ,  

g u a ra n te e d  b y  C an a d ia n  P acific , w h ich  J a n .  1, 1896 , h e ld  th e  e n t i r e  
o u ts ta n d in g  issu e  [$14 ,923 ,000] in  i ts  t re a s u ry  a s  s e c u r ity  fo r  its  4  p . e. 
d e b e n tu re  s to c k ; conso ls  fo r  $ 5 ,0 7 7 ,0 0 0  a re  re s e rv e d  fo r  p r io r  b o n d s  
a n d  a d d itio n a l a m o u n ts  m a y  be  is su e d  a t  $ 20,000 p e r  m ile o f n ew  lin e s ,

G e n e r a l  F in a n c e s .—O n D ec. 3 1 ,1 8 9 5 , lo a n s  a n d  b ills  p a y a b le  w e re  
$ 2 ,980 ,764 . E a rn in g s  fro m  J a n .  1 to  J u n e  30 , 1896 , s ix  m o n th s , 
w ere  : G ro ss  $ 1 ,019 ,883 , a g a in s t  $ 8 9 9 ,1 4 3  in  1895.

E a rn in g s .—F o r  y e a r  en d in g  D ec. 31 , 1895 , g ro ss , $ 1 ,8 1 1 ,8 2 3 ; n e t  
$ 6 5 4 ,7 1 8 ; o th e r  incom e, $ o 5 ,0 7 6 ; i n te r e s t  o n  bonds, $ 8 6 6 ,3 8 5 ; 
re n ta ls ,  e tc ., $ 2 6 ,7 3 6 ; b a la n ce , defic it, $ 1 8 3 ,3 2 7 . I n  1894  g ross, 
$1 ,670 ,987 . In  1893, g ro ss, $ 2 ,072 ,848 .

Dulutli Transfer R y,—M ileage o f ro a d  in  J u n e , ’94 , w as  20  m . T h e  
m o rtg ag e  fo r  $2 ,0 0 0 ,0 0 0  is  to  th e  M e tro p o lita n  T r u s t  Co. o f N ew  Y ork , 
a s  tru s te e ,  a n d  p ro v id e s  fo r  b o n d s a t  $ 5 0 ,0 0 0  p e r  m ile  fo r  ro a d  b e tw e e n  
Iro n to n  a n d  L ak e  A venue, D u lu th , a t  $ 2 0 ,0 0 0  fo r  a d d it io n a l s in g le  
tra c k , a t  $1 3 ,2 0 0  fo r  d o u b le  tra c k ; a n d  fo r  $ 7 5 0 ,0 0 0  fo r  b o n d s  fo r  
d e p o t g ro u n d s , d e p o t in  D u lu th , w h a rv e s , f r e ig h t h o uses , e tc . I n te r e s t  
duo  J a n u a r y  1 ,1 8 9 6 , w as  n o t  p a id .

B o n d h o ld er s ’ C o m m itte e .—T h o m as S. K ru tz , T h o m as G. H ill-  
ho u se , W illiam  W. C ook o f N ew  Y ork , C. L ip p i t t  of N o rw ich , C o n n ., 
a n d  J o h n  F o s te r  of P ro  v idenee. T h e  c o m m itte e  is  e m p o w ered  to  a c t  
fo r  o v e r  90  p e r  c e n t  o f th e  bonds. I t  is  th o u g h t  t h a t  fo rec lo su re  w ill 
n o t  b e  n e ce ssa ry . N o re c e iv e r  h a s  b e e n  apxio in ted .

Sto ck  a u th o riz e d  a n d  o u ts ta n d in g , $2,000,000; p a r  $100. T he D u lu th  
& S u p e rio r  B e lt w as  o rg a n iz e d  to  e x te n d  th e  sy s te m  to  S u p e rio r , 
W is —V. 62, p .  232 , 277 , 589.

Dulutli Sc W inulp eg :.—O w ns ro a d  co m p le ted  in  18 9 2  fro m  N ew  
D u lu th  to  D eer R iv e r , M in n eso ta , 100  m ile s , a n d  le a se s  S u p e rio r  B e lt & 
T e rm in a l R y., 12 m iles. In  F e b ru a ry . 1893 , c o n tro l w a s  a c q u ire d  by  
D u lu th  S o u th  S hore  & A tla n t ic  in  in te r e s t  of C an a d ia n  P ac ific . V. 5 6 ,
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sub«crlh!T* will confer a areal favor by giving immediate notice of any error discovered in these Tables.
R A ILR O A D S. M iles D a te

of
B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in gf o r  e x p la n a tio n  o f  co lu m n  head in g s, Ac., see  no tes  
on  firs t p ag e  o f tab le s .

of
R oad.

D unk. At. Val. A Pittsb —W. A V enango  1 st M ., g .c 35 1870 $ 1,000 $ 1,000,000
W arre n  A  V enango . 2d  m o rtg a g e ............................ c 35 1872 1,000 300 ,000
D u n k irk  W arren  A  P it ts b u rg , 1st rn o rt., g o ld . . .c 56 1870 1.000 1 ,000,000

2d  A 3d  m o rtg ag es  ($200,000 o n ly  a re  3d  M.).e 4  56 1872 1,000 600 .000
Durham  if S ort hern  B y.—S to ck , $5 0 0 ,0 0 0  a u t h . ..

*42 1888
100 290 .100

150.000
500 .000East Broad  lo p —1 st m o rtg a g e .......................................r 30 1873 1,000

East P ennsylvania—.S tock  6 p .c g u .999  jrrs.Phil.A R .
I s tM .,  gold, g u a r. p.Ai. b y  P h il. A R ead . (en d .) .o ’* 

East St. Louis d  Carondelel R y.—S to c k .......................

36 50 1,730 ,450
36 1888 1,000 495 ,000

___ 100 420 ,000
F irs t m o rtg a g e .......................................... .....................c 1872 1,000 200,000

East Shore Term inal—1 st m o rtg ag e , g o ld ..............c*
F u n d e d  coupon  sc r ip  (1 s t an d  conso l, m ortg ag es)

1890 1,000 1 ,000,000
1894 T ex t. 166,480

2d  M. 13300 ,000), g ., red . a t  105 A in t. an y  M AS 1892 1,000 277 ,000
Kant Tenn. d  Vfettrm  .V. Car.—F ir s t  m o rtg a g e ------ . . . . 1871 250 ,000
E a t  d W at R R — S tock  $ 1 ,5 0 0 ,0 0 0 .............................. 100 1,500 ,000
E astern  K en tucky R y .—S to ck  ($1 ,779 ,500  is p ref.) . . . . . . . . 100 3 ,447 ,300
B aelem  (If. HD—S to c k ......................................................... 16 100 738 ,750
Bel R iver—S to ck . 2 ha to  3 p. 0., guar, by  W a b a s h ... 94 100 3 ,000 ,000
Bin in Joliet d  Eaetern—1 st M. ($10,000,000) gold .0* 
Slizabethlovn Led. d  Big Sandy—Bee Ch k sa fe a k f . 
Bimira Cortland d  X orthem —1 st p ref. M.. gold , .o '

135 
A O m

1891
o.

1,000 6 ,633 ,000

120 1881 1,000 750 ,000
1st m o rtg ag e , gold , g u a r , b y  L eh igh  V a lle y -----c* 120 1884 l .o o o 1 ,250 ,000
C an a s to ta  N o rth e rn  1 s t M „ g uar, (see t e x t ) .......... 1886 300 ,000

Kim  i ra d  Lake Ontario—Sod us B ay A So.—1 s t M. .g .  c 34 1884 1,000 500 ,000
KLimm d  Williamsport—8t*k, com ., 5 p. c. r e n ’i, N.C. 

P re fe rre d  s to ck . , d. c. r e n ta l ,  99 9  y rs ., No. C e n t
75 ha 50 500 ,000
75 ha 50 500 ,000

1 s t  m o r t ,  c o n v er tib le  in to  com m on s to c k  a t  p a r .r 75 ha I8 6 0 1,000 984 ,000
In co m e  bonds, 999  y e a rs  to  r u n .............................o ' 1863 500 570 ,000

Brie d  P u tt.—Stock , 7  p. e. re n ta l ,99 9  y rs ..P ennC o . 85 50 1,998 ,400
Consol, m o rt. (for $1 ,500,000) fre e  o f S ta te  ta x .c 81 1868 1,000 2,109 ,000
E q u ip m en t b o n d s .............................................................c 81 1870 1,000 511,000
G e n era l m o rt.. $4,500,000 se r ie s  A. gold . g u a r . .. 81 1890 1,000 775 .000

INTEREST OR DIVIDENDS.
Rate Per When Wliere Payable, and by 

Cent. Payable Whom.
7 g■ 7
7 g .
7

See text. 
6 
4 
6
4 g.

5 g. 

" 8 *

3 per an.
3
5 g.
6 g.
i s-
5 g. 5 per an. 

7 per an.
6 
5

7 per an.
7 
7
4 g.

Jan., ’85, int’st last pd. 
Phil., Pliil. & Read. RR. 

do do

N. Y., N. Y. Cent. A Hud. 
do do
do do
do do

Pittsburg, Off. Penn. Co. 
See text.
See text.

Phila. Gu. T. A S. D. Co.

Boston, by Treasurer. 
Boston, by Treasurer. 

N. Y., J. P. Morgan A Co.
N.Y., Her. N. Bk. A Phil. 

New York.
N. Y., Nat. Bank Com. 
Phila., Penn. RR. Co. 

do do
do do
do do

N. Y., Union Trust Co. 
do do
do do
do do

Bonds—Princi
pal,̂ When Due. 
Stocks—Last 

Dividend.
June 1, 1900 
Oct. 1, 1900 
June 1, 1900 
Oct. 1, 1900
Nov., 1928 

July 1, 1903 
July, 1896 

Mch. 1, 1958
Oct. 1, 1897 
Aug. 1, 1915
Mch. 1, 1902 
Nov. 1, 1905

Juno 15,1896 
Apr. 6, 1896 
May 1, 1941
Apr. 1, 1914 
Apr. 1, 1914 
July 1, 1906 
July 1, 1924 
May, 1896 
July, 1896 

Jan. 1, 1910 
Oct. 1, 2862 
June, 1896 

July 1, 1898 
Oct. 1, 1900 
July 1, 1940

p.245. Stock—authorized—common. $3,000,000 ; pref., 5 p. e.. non- 
cuin., $2,000,000. Stock outstanding June 30,1994. $2,806,600. On 
October 12. 1994, William F. Fitch, or the Duluth South Shore A Atlan
tic. wa* appointed receiver. Foreclosure sale Is set for July 25. 1896. 
Current liabilities June 30, 1995,$442,165, of $414,150 was overdue 
coupons.

Bonus.—Trustee of mortgage for $7,000,000 is the Guar. Trust A 
Safe Deposit Co. of Philadelphia. Earning*.—In the fiscal year ending 
June 3o, 1H95, gross, $133*258; net, $31,418. Charges, $112,393. 
Balancedein11. $•«>.'*7r». In lflB M , pon,|tfl3t60<1; m-r, -s', i. 
-<V. 59. p. 697 ; V. 00, p. 219 ; V. 62, p. 185, 320. 502, 635, 778, 821, 
909. 1087.)

Dunkirk Alliglienr Valiev A Pittsburg.—Owns from Dun
kirk. N. Y., to Titusville, Pa., 91 miles. A consolidation in 1972 
of the Dunkirk Warren A Pittsburg and the Warren a Ven
ango companies. leased for 400 years from 1873 to New 
York Central A  Hudson River RR.. but accounts are kept separate. 
Rental la Interest on itonds and 1 % per cent on iteck. Capital. $1,300,- 
OOO: par, $100. The N. Y. Central A Hudson River Go. owns $1,067,600 
of the stock, f n year 1994-95 gross, $232,262; deficit under operating ex
penses and taxes, $6,227. In 1893-94 gross, $243,537; deficit, $114.908.

Durham A  Northern It) .—Road from Henderson to Durham ’ 
N. C , 42 miles. Chartered in 1887 and forms part of the *• Seaboard 
Air Line” system. Dividends in year 1892-93 amonnted to 2 p. o.

Earning a.—For year ending June 30, 1895, gross. $66,478: net, 
:• income, $167. Charges, $ ilance, surplus,

.$9,337.$8.91 In 1893-94, gross, $53,091; net.
K«»t Broad Top B it. A

Union, P a., to Wood vale. Pa., 31 miles, and leases hrauche
Coal Co. (Pa.)—Owns from Mount 
31 miles, and leases branches to 

mines. I t miles; total, 45 miles. A coni road opened in 1874. The 
stock is $815,589 (par $50), of which $247,189 is 6 p. c. preferred.

Earnings.—Year ending June 30, 1894, gross, $62,638; net, $8,529.
J 93, groea, $111,676; net, $19,240.

Hast Penns) Ivanta.—Owns double track from Reading, Pa., to 
Allentown. Pa., 36 miles. Leased for 999 years from May 1, 1869, 
to the Philadelphia A Reading RR. at a rental of o per cent per annum 
on the and interest on the lwinds. Of the stock $877,750 was de
posited by the lessee under its collateral trust of 1893.

Base hi. Louis A  Carondele! By.—Road from East St. Louis 
So Falling Springs and East Carondelet. 12 miles. Stock authorized, 
$500,000, of which Penn. Co., owns $310,100.

Earnings.—For year ending December 31. 1995, gross, $89,943; net, 
#32,957; Interest, $13,841; balance, surplus, $19,116. In 1891, gross, 
$81,934; net, $24,989.

Hast Shore Term I nal.—Road.—Owns terminal road in Charles
ton, 9. C., 3 miles double track laid with (X) pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land. 4 cotton compresses, etc., on the oltj’s water front, those being 
connected by Us own rood with the other railroads entering the city.

RSCEIVKBftmr.—W. E. Huger was appointed receiver In January, 
1896.—V. 62, p. 138. Stock outstanding. $1,120,000. In 1994 four 
first mortgage coupons »Feb. 1894. to Aug., 1895, inclusive) and six 
consol, coupons (MVti 1893, to March, 1896, inclusive; were funded 
Into 5 per cent scrip. Ftri*t mortgage coupon due Feb. 1, 1896, was 
not paid. Net earnings for year ending March 31,1896, w ere $19,524; 
in 1895, $55,682; In 1893-94, $44,528; In 1892-93, about $65,000. (V. 
62. p. 138.)

Ka»t Tennessee Virginia A  Cieorgla.—See .Southern Hr. Co.
Past Tennessee A' Western North Carolina.—A narrow- 

gauge road from Johnson City, Tenn., to Cranberry, N. C.. 34 miles, 
-opened In 1882. Mortgage trustee is Guarantee Trust A 8afe Deposit 
Co. of Philadelphia.

Earnings.—For year ending June 30, 1895, gross. $37 ,773 : not, 
$9,162; charges, $19,075; balance, deficit, $9,913. In 1993-94, gross, 
$37,939; net, $6,096.

East A- West Railroad.—fartcrsvllle, Ga., to Pell City, Ala., 117 
miles; b ra n c h , 5 miles. Extension from Pell City to Birmingham la 
projected. Formerly the East <t West RR. o f  Alabam a, sold in fore
c lo su re  M ay 29, 1893. (V. 56, p. 923.) The present co m p an y  w as incor
porated under laws of Alabama Jan. 11, 1894. No bonds issued. 
President. Edward Kelly, New York. In year ending J u n e  30, 1895, 
gross, $78,196; net, $839; other income. $5,153; charges, $8,138; bal
ance deficit, $2,146. In 1893 94,gross, $80,301; not, $3,521. (V. 55, 
p. 938; V. 56, p. 463, 923.)

Ka stern Kent tick) By.—Road from Riverton to Webbvtlle, Ky., 
36 miles. Chartered in 1866 and opened through in 1889. .Stock is 
common $1.697,800; preferred $1,779,500. There are no bonds. Bills 
and accounts payable June 30. 1895, #59,630. Earnings for year end
ing June 30, 1895. gross. $37,223; net, none reported. In 1893-94, 
gross, $40,930; net, $3,929.

Eastern (N. If.)—Own* from Portsmouth, N. H., to Seabrook 
(Massachusetts Btate Line). 16 miles. Leased to the Eastern RR. (now 
consolidated with Boston A Maine; from October 1. 1878, for 60 years

and 2 months at $22,500 per year. In June, 1891, a stock dividend of 50 
per cent was paid. Dividends since increase, 3 per cent per annum.

E e l  River.—Owns from Logansport, Ind., to Butler, Ind., 94 miles. 
Foreclosed July 6,1877. Leased for 99 years, April 1,1887, renewable 
forever, to Wabash, at 2 per ceu 1 ̂ earlv on the stock till April, 1892, 
then 21* till 1995 and 3 per cent thereafter. The April, 1896, divi
dend was lbj p. C. (V. 59, p. 716, 1110.)

E l g i n  J o l i e t  A  E a s t e r n . —f See M ap)—Owns from Waukegan 111., 
on Lake. Michigan, via Spaulding and Joliet, to Porter, Ind., 
130 miles, and branches Normantown to Aurora, 8 miles—Walker to Cos. 
cer. 111.—32 miles; spurs to coal mines, etc., 15 miles: total owned, 185 
miles; trackage (L. N.A. A Chicago, 94; Chicago & West Indiana, 4-8; 
Belt By. of Chicago, 2), 16 miles; side tracks owned, 64 miles. An 
outer belt line affording facilities at Chicago for transfer of freight 
from one line to another without breaking bulk. Also reaches coal 
fields. In 1894 trackage to navigable water of Lake Michigan was 
secured by 99-year contracts with L. N. A. A Chicago from Dyer, Ind., 
to Illinois'State line (near Hammond), 10 miles, ami with Chicago A  
W. Ind.; from there to South Chicago, 5 miles, where the company has 
purchased extensive terminal property on Calumet River, including 
1.255 feet of water front. The South Chicago extension was opened 
Oct. 27. 1894.

8 t o c k .— Stock, $6,000,000; par, $100.
B o n d s , Etc.—First mortgage (trustees Central Trust Co. and J. M* 

Butler) is for $10,000,000; the balance unissued can be disposed of for 
extensions, betterments, etc. Equip. notes June 30, 1895, $208,583. 
and loans and bills payable, $198,750.

Earnings.—11 months,
July 1 to May 31.

An n u a l  R e po r t .—Fiscal year ends June 30. Report for 1894-95 
was given in V. 61, p. 923. The property has been fully maintained 
during the year, $122,677 having been spent for “ maintenance of 
way*’ against $99,310 in 1893-94, aud $100,960 for “ maintenance of 
equipment” against $109,266.

Tear end. Ju n e  30. 1894-95. 1893-94. 1892-93. 1891-92.
Tons carried 1 mile. 126,824.946 137,983,578 126,824,946 101,572,866 
A v. rate p. ton per in. $0*068 $0*0072 $0*0068 $0*0076
Gross earnings.......  $1,080,686 $1,020,326 $920,032 $815,134
Expenses anu taxes. 730,752 699,865 677,674 547,932

} 1895-G....gross, $1,177,234; net, $406,999 
} 1894-5. ...gross, 999,192; net, 329,337

Net earnings......  $349,934
Interest and rentals. 335,419
Miscellaneous......... 44,028

$320,461
303,950
17,299

$242,358
289,084

$267,202
278,900

Balance............. def.$29,513
President, damuel Spencer, N. Y.

def.$788 def. $46,7 
(V. 61, p. 9*23.)

16 def.$11,698

Elmira Cortland A  Northern.—(See Map Lehigh V alley .)— 
Owns Elruira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y.. 
21 miles, whose first mortgage bonds are stamped guaranteed principal 
and Interest. Stock $2,000.000; par, $100.

In February, 1896, the entire capital stock was purchased and bonds 
guaranteed by the Lehigh Valley. V. 62, p. 1177.

fu year ending June 30. 1895, gross. $432,718; net, $124,679; other 
income, $1,859; rentals, $18,000; interest, $107,500; balance, surplus 
for year, $1,038. Ill 1893-94, gross, $365,026; net, $93,502. (V. 57, 
p. 595; V7. 59, p. 4 22; V. 01, p. 794; V. 62, p. 364, 1177.)

Elmira A  Lake Ontario.—Owns from Canandaigua, N Y., to 
Chemung Junction, 64 miles; 8odus Point to Stanley, 34 miles; other 2 
—total, 100 miles. A consolidation in December, 1886, of the 8odus Bay 
A Southern and other railroads. Leased at coat of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice.

E arnings— Gross. Act. In terest,dc. B a l„  d e f •
1895.................. $594,615 loss.$114,500 $42,790 $157,290
1894............... 540,221 loss. 33,729 41,884 75,613

Elmira A  Williamsport.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 75Hi miles. Leased to the Northern Central Railway 
tor 999 years from May 1. 1863. The dividends on the common stock
are 5 p. c. and on the preferred 7 p. o., less taxes, making dividend on 
common 4*58 per cent and on preferred 6*38 per cent. '1 *Gross earnings 

Gross in 1894,in 1895, $923,762: net, $141,217; rental, $169,678.
$818,431; net, $159,672; rental, $168,757.

Erie A  Pittsburg R R .—Owns New Castle, Pa., to Girard, Pa., 81 
mile*; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental of 7 per cent on stock and 
interest on the bonds, aud the lease transferred to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prior bonds when due. The lease has been quite unprofitable 
to the lessees the deficiency being in 1889. $290,734; in 1890. $267,705; 
in 1891, $201,724; in 1892, $206,430; In 1893. $188.216; in 1894, 
$86,212; in 1895 profit $7,524. Report for 1895 in V. 63, p. 26.
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JCLY, 1896 ] RAILROAD . STOCKS AND BONDS. 39
R A ILR O A D S.

on firs t p a g e  o f ta b le s .

E r ie  R a ilr o a d  C o m p a n y—Common stock..........
1st pref. stock. -4 per cent, non cumulative.......
2<1 pref. stock, 4 per cent, non cumulative.........

A —O ld  K o ltr i*  ASSUMED.
N.Y. Ik E. 1st M.,PiermonttoDunkirk,N.Y.,ext.c'

2d mortgage, (extended in 1879) gold...........c*
3d mortgage, (extended in 1883) gold...........c*
4th mortgage, (extended in 1880) gold..........c*
5th mortgage (extended in 1888), gold.........c*

Erie R’y,1st M.,Buff. Br.. Hornellsv. to Attica,g.c‘ 
1st con-*01. mort, $30,000,000. gold. $&£...o* 

N. Y. L. E. A West, funded coupon bonds, gold.c 
Buff. N. Y. A Erie, 1st 31. (Buffalo to Corning.c' 
Buff. A Southw.. 1st M.. Buff to Jamestown, g c' 
Loekport A Buff., 1st M., Ton. to Lockport, X. Y 
New burg A X. Y. 1st mort., extended m 1889.. o* 
Bus pen. Bridge A Erie June.. 1st M., gu. by Eri* 

■ t— l t o n d n  o n  P r o p e r t i e s  C o n t r o l l e d  b y  
•BergenCo. RR.. 1st M..Ruth. Jc. to Rldgew. N.J
•Blossburg Coal Co.. 1st mortgage, gold.............
•Ch.A Erie lstM.,g. (Marion.• >..to Hamm'd.Ind.c 

Chicago A Atlantic Terminal. 1st mort., gold .
t Elmira State Line Railroad. 1st mortgage.......
*Gosh. A Deck’t’n. 1st A 2d M’s..($60,000 ar*»2di 
•Jeffers’n,lstA2d M's., ex.in ’87A’89(H’dale Br.lc

1st mort.. Carbondale to 3. depot, gold........ c*
•Long Dock Co.cons.M..g.(now 1st M.M*eetext)e* 
f Mont. A Erie, 1st A 2d morta. ($-10,500 are 2d») 
T X.Y. A Greenwood L.,Prioriien M.,$1.500,000.g. 
;New Jersey A X. Y.. 1st M. (reorganization).. c* 

2d 3f.. Erie Jc., to Garners v.,29 m.,A beha. 5 m.r 
Geo. 31.. $1,200,000 (red. 105 after 5 years)... g| 
N.J. A X.Y. Extcu. 1st M., Inf. gu.by N.J.A X.Y.

*N. Y. L. E. A W. C. A RR. 1st mort.. gold......e*
*.V. Y LEA W.D.AI.CO 1st M . see V. 50,p.B2.c* 
•X. Y. Pa. A Ohio, prior lien M., gold. $ A j£ — c* 

Do. Leased line*—see separate statements for 
;Tloga Railroad bonds. (8ee that company). ...! 

< — Krle Kailhoad <
N ew  2d mort. on Buffalo A Boutbwest’n. gold.c* 
New 1st consol. M. for $175,000,000 securing

Prior lien bond*. $35,000,000, gold...........c*Ar
General lien liond*. $140,000,000, gold....c*kr

M iles
o f

R oad.

D a te
of

Bonds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

100 100,000,000
___ 100 30 ,000 ,000
— — 100 16,000 ,000

446 1847 1,000
1,000

2,482 ,000
446 1879 2,149 ,000
446 1853 1.000 4*617,000

2 ,926 ,000465 1857 1.000
465 1858 500 Ac. 709 ,500

60 1861 100 Ac. 182,600
5*26 1870 1.000 16 ,891,000
526 1878 500  AC. 3 ,699 .500
140 1876 1.000 2 ,380 ,000

67 1877 50 Ac. 1 ,500 ,000
140,00015 18 7

12 1868 1,000 250 ,000
23 1870 1,000 965 ,000

Oh  ne RSHIP OK KST1 RE(*) OR A M
10 18S1 200,000

1878 400 .000
249 1890 1,000 12 ,000,000

1888 300 ,000
7 1875 500 Ac. 160.000

•8S-’89 246 .500
8 1867 1,000 300 ,000

37 1889 1,000 2 ,800 ,000
1885 1,000 7 ,500 .000

•60--67 170,500
40 1892 1,000 958 ,000
34 1880 500 Ac. 400 ,000
34 1885 500  Ac. 3.000

1892 .......... 515 ,000
120,000

1882 1.000 1 ,100,000
1883 1 .0(H) 3 .396 .000

431 1880 500. Ac. 8.000,000
Clcv. AM ah. V alley RR.. S ha ron

’52-*75 62 9 ,5 0 0  ^

67 1895 1.000 1 .000,000

1895 500 Ac. 30 ,000 ,000
1895 50 0  Ac. 3 1 ,032 .000

IN T E R E S T  OR D IV ID E N D S . Bonds— P r in c i
pal, w hen  D ue. 

Stocks—Last 
D iv idend .

R ate  Per 
C ent.

W hen
P ayab le

W here P a y a b le , a n d  b y  
W hom.

7 M. A X. X. Y., 21 C o rtla n d t St. M ay 1. 1897
5 g. M. A S. do do Sept. 1, 1919
4 ‘as. M. A 8. do do Mch. 1, 1923
5 g- A. A 0 . do do Oct. 1, 1920
4 g. J. A D. do  do J n n e  1, 1928
4 g- J . A J . do do J u ly  1, 1921
7 IS. M. A 8. do  do 8ep t. 1, 1920
7 8- M. A 8. do do Sept.. 1. 1920

J .  A P do do J u n e  1, 1916
6 g- J .  A  J X. Y., F ir s t  N a t’l B ank. J u ly  1. 1908

V A O. O ct. 1, 1897
5 r. a  J . X. Y ., 21 C o rtla n d t St. J a n .  1, 1929

7 •T. A J . do  do J u ly  1, 1900
AJORITY 0) OF C a p it a l  St o c k , o r  b y  (1) L e a se .

6 A. A 0 . X. Y., 21 C o rtla n d t St. A pr. 1. 1911
5 g. J .  A J . do do Nov. 1, 1915
5 g. M. A X. do  do M ay 1. 1982
•5 g. J .  A J . X .Y ..J. P . M organ  A Co. J u ly  1, 1918

\ .  A 0 . E lm ira ,C h em u n g  Co. B k Oct. 1. 1905
6 V arious 1928-29

4*2 A 6 J . A J . P h lla ., F id e litv  T r. Co. J a n .  1, 1927
5 g* A. A 0 . N. Y ., 21 C o rtla n d t St. J a n .  1. 1909
6 g- A. A O. X. Y\,J. P. M organ A Co. O ct. 1, 1935
5 V arious X. Y .. 21  C o rtla n d t St. 1926-27
5 g. M. A X. do do 1942
6 M. A X. do  do M av 1, 1910
5 r. a  j . do  do J a n .  1. 1986
5 J .  A J . do do 1932
6 ir. a  s. do  do M ay, 1910
6 g- M. A X X. Y „ 21 C o r tla n d t St. M ay 1, 1922
6 T A J . do do .Tulv 1, 1919
4 Lie:. M. A 8. X.Y’., F a rm . L . A Tr. Co. M ar. 1, 1935

Ry. and V cw C us tic  A Slicn. V alley .
5 A 7 V arious 1896-1905-’15

5 g. J .  A J . Now  Y o rk  C ity . J u ly  1 , 1908

4 g. J .  A J . N ew  Y’o rk  A L ondon . J a n .  1, 1996
3 -4  e. J .  A J . 1 s t coup , due  J a n .  1, ’97 J a u .  1, 1996

E r i e  I t n l l r o a d .—See Map on a d join in g  page..—Em braced) tru n k  
lin e  from  J e r s e y  C ity , o p p o s ite  N ew  Y ork C ity , to  C hicago. 111., 986  
m iles, a n d  b ran ch es  1,117 m ile s ; to ta l .  2 ,103  m ile* ; seooud  tra c k , 010 
m ile s ;  s id in g s. 1,101 m ile s ; to ta l  o f a ll tr a c k , 3 ,727  m ites. T he to ta l  
o f  2 ,1 0 3  m ile s  c o m p ris e s :

Line* otrned in fee. Mile*. Iteased tine*. i t  ties
Ptcnnont. N. V., to Dunkirk ...4 I7j A von Gen. A Mt. Morris...... . r \H
Buffalo to Jamestown___  . ... 07 Montgomery A Erie............. . *10
Buffalo to Corning.............. . .. 1 to N. Y. A Greenwood L a k e ___ . 1 34
Other branches................... ...112 Goshen A Deekertown....... . *12

Sbtek all * or nearly alt J oiened. Koch. A Genesee Valley .. .118
•Chicago A Erie..................
•Jeff**r*on RR.. ...............

* 219
. *45

Lea*rd to .Vypano RR. 
Cleve. A Mahoning Val....... . 181 1

;New Jcr*cv A N ew  York.. . *35 New C astle  A Shea. Val . • 17
*15

. *4fl . 56
Other 11 no#............................... 252
Truckage Ch. A Wrst Indiana. 20 All line* in system............... .2,103

T See this company.
H is t o k t .—T he E rie  R a ilro a d  C o m n an e  w as o rg a n iz e d  in N ovem ber, 

1895 . an d  o n  Dec. 1. 1895, su cceed ed  to  th e  p ro p e r ty  o f  th e  o ld  New 
Y ork  L ake  E rie  A W este rn  HR. C o m p an y , so ld  In fo rec lo s u re  mi Xov. 
6  u n d e r  Its *e<*oud co n so lid a ted  m o rtg ag e . T he  new co m p an y  bo lds in 
fe e  o r  th ro u g h  o w n e rsh ip  o f a l l  o r p ra rU csU y  a ll th e  *b»ok or th e  in d e 
p e n d e n t  com p an ies , th e  lin e  from  New Y ork to  C h icago  (Includ ing  th e  
X y p an o  Kii. an d  C hicago  A E rie  oo m p an irs) an d  a lso  a ll b ra n c h  and  
su b s id ia ry  U ses  e x ce p t a  few  sm all p ro p e r tie s  a g g re g a t in g  a b o u t 30 0  
m ile s  he ld  u n d e r  louse. T h e  re o rg a n iz a tio n  p la n  o f A u g u st. 1895, w as 
g iv en  a t  len g th  In V. 61 . p. 368 . T he  a sse ssm e n ts  on th e  s to ck  of the  
o ld  X. Y'. L  E. A W. a n d  th e  X. Y. P . A O . a g g re g a ted  $10 ,765 ,088 .

E a rly  In 1890 th e  N ew  Y ork  A G reenw ood  L ake w as lea sed  p e r  p lan  
In  V. 62 . p . 2 3 3 : th e  A von G encsco  A ML M orris  p e r  p la n  in V. 62 , p.

o f th e  New J e r s e y  A N ew  Y ork  w as p u rch ased , <-.••• 
V. 62 , p . 083) In a ll  97  m ile s  o f ro ad .

Co a l  and  h t b z m b o a t  P r o p e r t t .—T he E rie  coal p ro p e r tie s  r e p re 
s e n t a n  a g g re g a te  o f  10 .500 a c re s  o f a n th ra c i te ,  o f w hich  a b o u t 
9 ,0 0 0  ac re s  a re  held  In fe e ; a lso  5 3 ,000  a c re s  o f b itu m in o u s  cool 
la n d s  h e ld  in fee 11,000  a c re s  o f  b itu m in o u s  h e ld  u n d e r  m in e ra l 
r ig h ts .  O f coal It* coal to n n a g e  In th e  y e a r  1993-94 a g g re g a ted  
9 .11 0 .2 5 8  o u t o f th e  15 ,245.279 ton* h a u le d . T he  U nion S te a m b o a t 
C om pany  ha* Its  te r tn iu a l a n d  o th e r  p ro p e r tie s  in  Buffalo, a n d  a  fleet 
o f  five lak e  s team ers .

T he  stock Is to  be he ld  b y  J .  P le rp o n t .Morgan, L ouis  F itz
g e ra ld  an d  C harle s  T e n n a n t, B a r t.,  v o tin g  tru s te e s ,  fo r live y ea rs , and  
th e re a f te r  u n til th e  new  f irs t p re fe r r e d  s to ck  sh a ll h a v e  re<** ;
c e n t  ra s h  d iv id en d  in one  y e a r . In  th e  m ean w h ile  c e r tif ic a te s  of 
b en e fic ia l In te re s t  a re  o u ts ta n d in g . T h e  new  c o m p an y  re se rv e s  th e  
r ig h t  to  red eem  a t  an y  tim e  e i th e r  o r  b o th  c la sses  o f Its p re fe rre d  s to ck  
a t  p a r  In cash .

Bo n d * .—Th e  new  f irs t c o n so lid a ted  m o rtg ag e  Is fo r  $ 1 75 ,000 ,000  
(F a n n e r s ’ I^»an A T n is t  Co. t ru s te e )—see a b s tr a c t  o f deed  V. 62. p. 86 
a n d  secu re s  $35 ,0 0 0 ,0 0 0  p r io r  lien  b onds a n d  $  14 0 .0 0 0 ,0 0 0 g e n e ra l lieu 
bonds O f th e  $35 ,0 0 0 ,9 0 0  p r io r  lien bond*, $ 14 ,400 ,000  w ere  p a r t  
o f th e  p u rc h a se  p rice  o f th e  S*. Y. P. A O. R ailro ad  ; $ 15 ,000 ,000  w e re  
mild to  a  s y n d ic a te  to  p a y  off th e  o ld  c o lla te ra l t r u s t  bow ls, th e  f irs t 
lien  bond*, e tc .; $5 ,0 0 0 ,0 0 0  a re  to  be  u sed  fo r  im p ro v em e n ts ; $600 ,000  
fo r  c o n tin g en c ie s , e tc .

Of th e  f t  40 ,000 ,000  general lien  band*. $ 92 ,063 ,000  a re  re se rv ed  fo r 
th e  U ltim a te  a cq u is itio n  o f a ll b o n d s  an d  g u a ra n te e d  sto ck s  now  le f t 
u n d is tu rb e d  on  v a rio u s  p a r ts  o f th e  sy stem  (e x c ep tin g  th e  $ 1 ,000,000 
aecond* on Buffalo A  S o u th w e s te rn —see l i s t  V. 62. p. 89). an d  
$ 17 ,000,000 a re  re s e rv e d  fo r  new  c o n s tru c tio n , b e tte rm e n ts ,  ad d itio n s , 
e tc .,  a f te r  1897, tin d e r c a re fu lly  g u a rd ed  re s tr ic tio n s , no t o v e r 
$ 1 ,0 0 0 ,0 0 0  to  be itaed In any  ouo y ea r . T he  g en era l lien  bow ls b e a r  
In te re s t from  J u ly  1, 1898. first co upon  to  m a tu re  J a n u a ry  1 ,1 9 9 7 , a t  
3 p e r  c e n t p e r  an m ini fo r  tw o  y e a rs  an d  4 p e r  c e n t th e re a fte r .

T h e  po*fiion o f th e  firs t c o n so lid a ted  m o rtg ag e  is su b s ta n tia lly  
a s  follow s : I t  Is a  first lien , e i th e r  by  m o rtg ag e  o r c o lla te ra l t r u s t  
( th e  p rio r lieu  bonds, h o w ev er, p re c ed in g  th e  g e n e ra l lien  bonds) up o n  
th e  c o m p an y ’s p r in c ip a l coal p ro p e rtie s , upon  Its  w a te r  t r a n s p o r ta 
tio n  lines, in c lu d in g  v a lu a b le  te rm in a l p ro p e rtie s  a p p u r te n a n t th e re to , 
a n d  upon a  n u m b e r o f p ro fitab le  loca l Hues in New J e r s e y  an d  n e a r  
B uffalo ; i t  is a  te e n n d  l i e n  upon  th e  re m a  n in g  coal p ro p e rtie s  and  
u p o n  th e  ra ilro ad *  le a d in g  to  a ll th e  coal p ro p e rtie s , u p o n  th e  t e r 
m in a ls  a t  J e r s e y  C ity , up o n  th e  Buffalo New Y'ork A E rie  R ailro ad  
<the m a in  line  to  Buffalo) an d  th e  B uffalo te rm in a l p ro p e r tie s  o th e r  
th a n  th o se  upon  w hich i t  is  f irs t lien , an d  up o n  th e  e n tire  lin e  from  S a l
a m a n ca  to  C h icago ; it U  a  * e e o n d  c o n s o lid a t e d  m o r tg a g e  upo n  th e  lines  
o f  th e  o rig in a l E rie  R y. b e tw een  P le rra o n t a n d  D u n k irk  (446 m iles.)

Old R o ad s—U n d e r th e  f ir s t conso l, m o rtg ag e  o f 1895 th e  co m p an y  
eo T enan t*  to  p ay  th e  ln te re s  e g u la r iy  o n  a ll  th e  o ld  b o n d s  iu  th e

th e  ta b le  th a t  a re  m a rk e d  w ith  a  * o r  a  J (e x c e p t X. J .  A N. Y. bonds,) 
a n d  to  ta k e  th em  u p  an d  p led g e  th e m  w ith  th e  t ru s te e  a t  m a tu r i ty .

Un d is t u r b e d  Stock  and  B o n d s .—-As s a id  ab o v e . $ 9 2 ,0 6 3 ,0 0 0  o f  
the  new  g en era l lien  bonds w ere  re s e rv e d  fo r  th e  so le p u rp o se  o f r e 
t i r in g  a t  o r  before  m a tu r i ty  a ll  u n d e rly in g  bonds an d  b o n d s  o f le a se d  
aw l su b s id ia ry  com p an ies , and  p ra c tic a lly  a ll  th e  g u a ra n te e d  s tocks . 
A su m m a ry  o f  a ll  such  u u d is tu rb e d  s ec u rit ie s  Is g iv en  In th e  ta b le s  
w x t  fo llow ing. To ta k e  up  th e  fo llo w in g  b o n d s a u d  c a r  t ru s ts ,  g e n e r
a l lien  bonds fo r  $ s  1,000,000 a re  h e ld  in  escrow :
Old E rie  bonds .......... $33 ,0 6 3 ,0 0 0  I S h a ro n  R M .................. $ 1 64 ,000
O th e r  o ld  bonds, p e r E rie  c a r  t r u s ts  due

ta b le  a t  D.p o f p a g e : 42 ,4 2 7 .2 0 0  1 a f te r  Xov. 1 .1 8 9 8 ..  2 ,1 4 2 ,0 0 0
Buff. B rad .A  P itt* . 1st* 3 95 .000  N. Y. P a . A Ohio c a r
C lev.A  Mali v’al. 5sV 3 ,0 0 0 ,0 0 0  | t r u s t s .............................  1 ,950 ,000
M iddlet’n A C raw . 4H»s 8 ,8001 ------------------
N .C astle  A 8hen . V aL* 2 5 0 ,0 0 0  | T o t a l ..........................$84 ,0 0 0 ,0 0 0

t T h is  does n o t in c lu d e  B uffalo A 8. W. D iv. 5 s o f 1895 . $1 ,000 ,000 .
■eenwood Lake 5 s , $9 5 8 ,0 0 0 , o r  x . J e r s e y  a New Y ork  bo n d f. 

'  D ue a n d  re tire d  J a n .  1 ,1 8 9 6 . b u t new  b o n d s  n o t  y e t  issued .
* See s e p a ra te  s ta te m e n t to r  th is  le a sed  com pany .
To p u rc h a se  th e  fo llo w in g  s to ck s  n o t o w n ed  by  th e  c o m p an y  (and  

a lso  $7 0 ,0 0 0  Buff. X. Y\ A E r ie  and  $ 9 0 0  Snap . B r. A E r ie  J u n e , s to ck  
s in ce  p u rch ased ), th e  re m a in in g  $ 9 ,0 6 3 ,0 0 0  o f b o n d s w ere  re se rv ed  :

S to r k . A m o u n t
Buff. B rad . A P i t t s ........ $ 96 ,500
C lev .A 3 fah .V a l. 1 2 V o - 3,000.00(1
E lm ira  S ta te  L in e ..........  29 ,200
G oshen  A D eek e rto w n . 96 ,190

B . . .  600
31 id. A C ra w fo rd ............ 4 2 ,200

Stock. Am ount.
.Mont. A E r i e ... $150 ,000
X. C as tle  &  Slum . V al. 145 ,750
Rooh. A G en. V a lle y .. 4 05 .800
S h a ro n ................  4 53 ,350
T io g a .................  300

See fu ll p a r t ic u la rs  as  to  te rm *  o f e x ch a n g e  in  th e  m o rtg ag e , V. 62 , 
p. 96. H o ld e rs  o f o ld  s to ck s  can n o t re q u ire  ex ch an g e .

F ix e d  O ilarok*.—1■* T he  fixed ch a rg es  o f th e  E ric  System  (ca lcu la ted  
on a ll bonds w h ich  will be  o u ts ta n d in g  on  co m p le tio n  o f th e  re o rg a n 
ization) a re  reduced  from  $ 9 ,400 ,000  to  $7 ,8 6 0 ,0 0 0  p e r  au im m  (in
c lu d in g  p r io r  lien b onds $ 1 ,1 7 6 ,0 0 0 ; u n d is tu rb e d  b o n d s  an d  s to ck  
$5 ,5 0 0 ,0 0 0 ; g e n e ra l lien  bond*. $1 ,194 ,000) an d  fo r th e  f irs t tw o  y e a rs  
a f te r  re o rg a n iz a tio n  a  fu r th e r  re d u c tio n  o f  a b o u t $ 300 ,000  p e r  an n u m  
Is m ade  to  an  a m o u n t n e a r ly  e q u a led  b y  th e  n e t  e a rn in g s  o f th e  p ro p 
e r ty  In 1893-94. F u r th e rm o re  in th e  new  fixed  ch a rg e  is in c lu d ed  the  
In te re s t  on  a  la rg e  sum  o f m oney In ten d ed  to  be s p e n t im m ed ia te ly  
a f te r  re o rg a n iz a tio n  in  Im p ro v in g  a n d  a d d in g  to  th e  p ro p e rty . T h is  
shou ld  en ab le  th e  c o m p an y  to  e n la rg e  i t s  b u s in ess  a n d  i t  is  th o u g h t 
t r a n s a c t  i t  w ith  g re a te r  econom y .”

A d e sc rip tio n  o f th e  Long Dock  6s w as in  M arch , 1894. S u p p l e m e n t . 
F o r iV. 1’. L ake Erie d  IT. Coal d  RR.. see  S u p p l e m e n t  J a n u a r y ,  1895.
G e n e r a l  F inan ces.—Tho re o rg a n iz a tio n  p ro v id ed  a fu n d  o f 

$ 2 5 ,015 ,600  to  be  u sed  a* fo llow s: To p a v  f lo a tin g  d eb t, $11 ,500 ,000 ; 
to  p a r  c o lla te ra l t r u s t  bonds, $3 ,678 ,000 ; to  p a y  p rio r  lieu  bonds, 
$2 ,500 ,000 ; e a r ly  c o n s tru c tio n  re q u ire m e n ts  (system ) a n d  ex p en se s , 
$5 ,337 ,288 , c a r  tru s ts  fo r th re e  y e a rs . $ 2 ,000 ,000 . T h e  o ld  com pany  
w as g re a tly  h in d e re d  in  th e  d e v e lo p m en t of i ts  b u sin ess  by  la ck  of 
c a p i ta l ,  b u t  th is  is rem ed ied  by  th e  bond  issu es  a llo w ed  u n d e r  th e  new  
m o rtg ag e . On S ep t. 1, 1892, th e  L eh igh  V alley  o p en ed  i ts  ow n  line  to  
B uffalo, c au s in g  a  loss o f n e t  re v en u e  to  th e  E rie  from  tra c k a g e , e tc . 
T h is  m u s t be  ta k e n  in to  a c c o u n t in  u s in g  th e  figures be low  g iv en  fo r 
th e  y e a rs  p reced in g  1893.

E arn in gs. —6 m o n th s , 5 1 8 9 6 ..g ro ss , $14,399,283 ; n e t ,  $3,399,784 
D ec. 1 to  M ay 31. ( 1 8 9 5 ..gross, 13,548,295 ; n e t,  3,098,733

A nnual R e po r t.—T h e  e a rn in g s  from  1892 to  1895 Inc lu s ive , e lim i
n a tin g  a ll c ro ss  e n tr ie s  an d  w o rth le s s  Item s, h av e  b een  a p p ro x im a te ly  
as  fo llo w s :

T ear e n d in g -  Sept. 3 0 /9 5 . Sept. 3 0 /9 4 . Sept. 3 0 ,’93.
E a r n in g s ............. $29 ,207 ,04  1 $28 ,813 ,513  $ 34 ,194 ,854
E x p e n ses .............  22 ,2 0 7 ,9 8 7  21 ,430 ,399  23 ,899 ,233

Sept. 30/92. 
$35,239,693 

25,556,821

T o t a l .............  $ 0 ,999 ,057
Inco m e  from  o th . 

s o u rc e s ..............(est.) 100,943

$7 ,383 ,114  $10 ,295 ,621  

16 ,886  D r.245 ,021

$9,682,872

Dr.232,872

N e t .................  $7,100,000 $7,400,000 $10,050,000 $9,450,000
O f f ic e r s —P res id e n t, E . B. T h o m as ; Second V ic e -P re s id en t, W. F . 

M e r r i l l ; T h ird  V ice-P res id en t, A ndrew  D ona ld so n  ; F o u r th  V ice-P resi
dent., G. G. C o c h r a n ; S e c re ta ry , J .  A. M id d le to n ; T re a s u re r , E d w a rd  
W hite.

D ir e c t o r s .—C. H . C oste r. J .  J . G oodw in. A bram  S. H e w itt.  J o h n  G* 
M cC ullough, D. O. M ills, A le x an d e r  E . O rr, G eorge W. Q u in ta rd ,
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Subscriber* will confer a great favor by giving Immediate notice of any error discovered in these Tables.
RA ILR O A D S.

M iles
Of

R oad.

D a te
of

B onds

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S . R onds—P rin c i
pa l, W hen D u e . 

Stocks—L a s t 
D iv idend .

F o r e x p la n a tio n  o f co lu m n  h ead in g s , Ac., see  n o tes  
on  firs t p ag e  o f tab les.

A m o u n t
O u ts tan d in g R a te  p e r  

C ent.
W hen

P a y ab le
W here P ay ab le , a n d  by  

W hom.

E rie Railroad—(Goncl'd)— D— C a r  Trusts, E tc .
B rie  c a r  tru s ts ,  ser. B . to  G. tn c l., p a r t  pd . ann .c* . . . . . . . . 8 i ,o o o $3 ,040,000

{ <8
V arious N. Y ., 21 C o rtla n d t St. 

do  do 
do do

1896-1905 
1896-1899 

$ 63 ,000  J a n .N if. C ar tru s t ,  1888. e rr . A. (iruar. by  D. A H .) . . 1888 i .o o o  ̂ 1 ,984 ,377 J .  A J .
N Y .P a . A Ohio eq. t ru s ts ,  sn k . fd . 3*. d r ’n  a t  100 

A von G eneseo  A M t. M orris  a n d  R o ch e s te r  A G enes
’88-’90  
see  Va

£100
l ley  Sto

£39 9 ,0 5 1  
ck s—S e e  th

5 g. 
OSE Cos.

V arious L ondon . 1903 A 1 9 1 0

Eureka Springs—1st m o rtg ag e , g o ld ...........................o 19 1883 1,000 500 ,000 6 g. F . A A. N. Y ., M ercan tile  Tr. Co. F eb . 1, 1933
2d  m o rtg ag e  incom e bo n d s, non -cu iu ......................... 1883 500 500 ,000 6 F e  b ’y 1. ’92-3 pd. 3*; ’93-4  none. F eb . 1 , 1933

Evansville d Indianapolis—T. H . A S o u th e .ls t  M.c* 4 0 1879 1,000 251 ,000 7 M. A 8. N. Y ., F a rm . L. A T r. Co. 
do do

Sept. 1, 1909 
J u ly  1, 1924E v an sv ille  & In d ia n a p o lis  l e t  m o rt ..g o ld ,g u a r ..c ’ 55 1884 1,000 653,000 6 g. J . A J .

C on.M .(82.500.000ig ..sa.p .A M end.)E v.iS tT .H .o- 135 1886 1,000 1 ,596,000 6 g- J . A J . do  do J a n .  1, 1926
Evansr. Richm ’d— W est'n  D iv. l e t  m o rt.. (to ld .o ' 80 1888 1,000 90 ,000 5 g. M. A S. Sep.,’93 ,coup, la s t  pa id . Sept. 1, 1928-

1st gen. M ., $ 12 ,500  p .m ., g., gu a r. p. A i. (e n d .) . .c ' 
Evansville d  Terre Haute—S tock  18 4 ,000 .000)............

112 1891 1,000 1 ,310,000 5 g. M. A S. Sep.,’93 ,coup, la s t  pa id . Sept. 1, 1931
. . . . . . . . 50

50
3 ,996,683
1 ,284 ,000

See te x t.  
5

See t e x t  
A. A 0 .

N. Y., F a rm . L. A Tr. Co. A ug. 1, 1893

C onso lidated  m o rtg ag e  (now  1st lien ), g o ld .......... 115 1880 30 ,000 6 g. j . & j . N. Y „ F a rm . L. & T. Co. J u ly  1 , 1910
l e t  co n so lid a ted  m o rtg ag e , g o ld .............................. o* 144 1881 i .o o o 3,000 ,000 6 g. J . A J . do do J u ly  1, 1921
Mt. V ernon  B ra n ch  m o rtg ag e , g o ld ....................... c ' 25 1883 1,000 375 ,000 6 g. A. & O. do do A pr. 1, 1923
S u llivan  C oun tv  C oal b ra n c h  m o rtg ag e , g o ld ., o ' 30 1890 1,000 450 ,000 5 g. A. A O. do do A pr. 1, 1930
1 st g en e ra l m o rtg ag e  fo r $7 ,000 ,000 , g o ld ........c ' 199 1892 1,000 2 ,123 ,000 o g* A. & O. do do A pr. 1, 19 4 2

Evansville Terre H. d  Okie.—1 st M., g . ,tn t. guar.-O* 
2d m o rtg ag e , gold, In t. g u a r , b y  Cn. A E . I l l — o“

49 1870 1,000 775 ,000 6 g. M. A N. N. Y ., F a rm . L. A Tr. Co. M ay 1, 1900
49 1873 1,000 325 ,000 6 g. J .  A J . do  do J a n . 1, 1900

In co m es ...................................................................................
Fairm ont M organstn  d  Pittsburg .—M .,$3 ,0 0 0 ,0 0 0 .

. . . . 1881
1893 .......... 150 ,000

3 ,000 ,000
6
4*3

M. A N. do do M ay 1, 1920 
S ep t. 1, 1993

f a  It Brook—Cor. Cow. A A n trim  d eb ., red . a t  100.C" 1883 500  &o. 350 ,000 6 M. A N. P h ila ., F id e lity  T ru st. M ay 1, 1898
FarmvUU d  Powhatan—l* t  m ort. fo r $ .550 ,000---- 1888 1,000 320 .000 6 M. A N. M ay, 1922

Second m o rtg ag e  fo r $500 ,000 , incom es...................
Findlay Fort W ayne d  TF. R ailw ay—1 st M. g o ld ..c*  

2d m o rtg ag e , iincom e, non-cum ., g o ld ..................... r

1889 1,000 500 ,000 6 F. &  A. J u ly  25, 1923
— 1894

1894
1,000
1,000

100

1 ,200,000
800,000

7 ,000 ,000
t *

J .  A J . 
S ep t. 1.

J a n .  1, 1 9 4 5  
J a n .  1 ,1 9 4 5

100 17,360,000 See te x t. j . & j . B o sto n , Office. J u ly  15 , 18 9 6
1877 1,000 500 ,000 6 A. A O. do do Oct. 1 , 1897

B onds.8500 ,000  y r 'ly .’S a to  1903 Incl., ba l.l9 0 8 .o * . . . . v a - ’s s 1,000 4 ,500 ,000 5 V arious do do V ar.’9 9 to l9 0 8

Samuel Spencer, Fraud* Lynde SteUon, E b en  B. T hom as, J .  L ow ber 
Welsh ana Samuel E. Williamson.

—(V. 60, p. 177. 302, 319, 4*11. 562.657.712,795.874.908,1105; 
V. 61. P 240. 282,325.349. 386. 308. 420. 472, 517, 559. 703. 750. 331. 
871,824, 925. 968. 1013. 1061. 1107; V. 6 2 ,3 9 .  84. 85, 86, 186, 233, 
277. 318, 365, 414, 456. 502. 549. 589. 683, 726, 908.)

Eureka Spring*.—Sol)graan. Mo., to Eureka Springs, Ark., 18** 
miles. Stock. $500,000; par. 8100. Current liabilities June 30. 1895. 
$2,935. From Jan. 1 to April 30,1896. gross, $19,487, against $19,355 
in 1895. In year ending June 30. 1895. gross, $69,520; net, $37,815; j 
charges. $32,151; baianoe, surplus, $5,664. In year 1893-94 gross, 
$70,149: net. $40,801.

Evansville Sc Indianapolis*—Owns Evansville to Terre Haute, 
Ind. (via Worthington), 138 miles; branch 6 in.; leases branch. 12 m.

History, Etc.—A consolidation in October. 1885, of the Evauvllle A 
Indianapolis, the Evansville Washington A Brazil and the Terre 
Haute A Southeastern HRs. Of the consols 6904,000 are reserved to 
meet prior liens. The consols, and the bonds of 1924 are guaranteed by 
Evansv. A Terre Haute, which owns entire capital stock. $2,000,000.

Latest Earxixos.—From Jan. 1 to June 30, 1896 (6 months), gross. 
$138,939. against $136,778 In 1895. In year 1895 gro«s, $288,326, 
against $285,815 in 1894. In year ending June 30, lw95, gross,

income, $362; charges anil taxes, 
$185,830; balance, deficit, $93,039. In year 1893-94 gross. $310,880; 
net. *102.535.

Evansville Sc Itlchniond.—Owns Elnora to Westport, Iud., 102 
miles, and coal spurs 10 miles. Stock, $1,500,000.

In July, 1896, the Evansville A Terre Haute had a cq u ire d  n e a r ly  all 
the bonus under plan in V. 60, p. 43, and was foreclosing th e  m ortgage .

Saxxinos.—From Jan. 1 to June 30,1896 (6 mos.), gross, 952,417,
Saga hi «t $50,610 in 1895. For year ending June 30, 1 *95, gross 

102,920; net, $20,704; other income, $249; charges, $86,322; balance, | 
cficit. $65,369. «V. 50, p. 116. 182, 472, 1058, 1141; V. 60, p. 43, 131, 

349. 606, 967, 1058; V. 02, p. 364, 413.)
Evansville Sc Terre Haute.—T he sy stem  Includes:
Roaii owtiert and operate*/. Milt*. | Controlled —o/i. separately. Milts. 

Evansville to Terre Haute.. 109 Evansville A Indianapoiisfl 
Branches to Mt. Vernon, etc. 53 Evansville to Terre H a u te
Evansville Belt (stock held). 5 via Worthington, etc..........  156

-------i Leased to  o th e r  oo.’s Hook-
Total In earnings............... 167 vill© extension...................  23

1 Evansville A Richmond!!__  112
O r g a n iza tio n , Etc.— Formerly Evansville A Crawfordsvllie RR. Has 

close traffic contract with Chicago A Eastern Illinois for route to Chicago.
Stock.—In November, 1893, stock was increased from $3,000,000 to 

$4,000,000, and "scrip dividend" equal to one-third of their holdings 
was offered to stockholders, such scrip to be c o n v e r tib le  Into new  stock 
on payment of $20 per share (par, $50). In May. 1895, $ 1 ,284 ,000  of 
preferred non-cum ulatlve 5 per cent non-voting s to ck  w as issued  
In exchange for Evansv. A Richmond bonds per plan in V. 60, p. 43  ; 
V. 59, p. 116.

Dividend* >1881. *84. *85. *86. *87-*90. *91. ’92. ’93. n one  
On common stk. i 4*4 5 3 4 5 y’rly 7 7!T 7*<it since.

Tear ending Ju n e  30— 1895.
Total miles operated............  167
Gross earnings........................$1,038,273
Net earnings.......................... 394,856
Other income......................... $13,170

1894.
165

$1,159,937
448,683
$13,158

1893.
165

$1,285,672
589,908
$46,651

Total net Income............. $408,026 $461,841 $636,559
Interest on debt, etc.............  $328,892 $332,415 $277,487
Dividends................ . ........... ........... 300,000
B alance, s u rp lu s ......................... $79 ,134  $129 ,426  $ 59 ,072
—(V. 60 . p. 9 6 7 ,1 0 5 8 , 1 1 4 4 ; V. 61, p. 7 4 6  ; V. 62 , p . 3 6 4 .4 1 3 .)

E v a i iM v I i le  T e r r e  H a u t e  A' f h l c a g o . —Owns from Otter Creek 
Junction. Ind., to Danville, III., 49 miles; leases Indiana Block Coal 
Road, 13 miles. On April 30, 1880, leased to tike Glue. & Beet. PL. for 
999 years; terms, $75,000 per annum and payment of all rentals and 
taxes. Block, $591,370, of which $483,630 owned by Ch. & East. 111., 
which guar. Int. on 1st and 2d mortgages.

Fairmont eioreran*towii Sc Pittsburg.—(See M ap Baltim ore 
d Ohio.) O w ns from  U n io n to w n , P a ., to  F a irm o n t, W . V a.. 57  
m iles; b ra n c h , 1 m ile . C o n tro lled  b y  B. A O., w hich  o w n s  a  m a jo r i ty  
o f th e  c ap ita l s to ck  o f $3 ,0 0 0 ,0 0 0  am i fu n d e d  d e b t o f $3 ,000 ,000 . 
C u r re n t  liab ilities , J u n e  30 , 189 4, $90 ,918 .

F a l l  H r o o k  H a l l w a y . —O w ns from  C orn ing , N. Y ., to  A n trim . 
Pa., 53 m iles; b ra n c h  to  U lysses, P a ., 40  m iles; F a ll B rook  b ra n c h , 
7 m iles; leases  S y racu se  G en ev a  A C orn ing  R y., C orn ing , N. Y .f 
to  G eneva , N . Y ., 58  m iles, an d  b ran ch , 6 m iles; a n d  P in e  C reek  R y .# 
S tokesdale  Ju n c tio n  to  N ew b erry  J u n o ., P a ., 75 m iles; to ta l ,  239  m ile s #

H is t o r y . E t c .—F o rm erly  C o m in g  C o w auesque  A A itr lin . N am e 
ch an g ed  J u ly  1, 1892, an d  s to ck  in c re a se d  to  $5 ,000 ,000 , of w h ich  
$500 ,000  p rof.—p ar, $50. See V. 55 , p. 21. D iv idends p a id  q u a r te r ly .  
M arch 31, e tc . T he coal line  o f P h ila . A R ead ing  an d  New Y ork C en tra l 
Is o v e r th e  ro ad  o f th is  com pany , w hich  Jo in tly  w ith  sa id  co m p an ies  
g u a ra n te e s  th e  bonds o f th e  P in e  Or. R R . Co.

E a r n in g s .—Fo r n in e  m o n th s  en d in g  M arch  31, 1896, s u rp lu s  o v e r  
ch a rg e s  w as $387 ,578 , a g a in s t  $313 ,993  in  1895. Id y e a r  en d in g  J u n e  
30, 1 8 9 5 ,g ro ss  on 93  m iles. $653 ,690 ; n e t. $186 ,321 ; n e t, in c lu d in g  
o th e r Incom e, $ 3 6 8 ,4 7 6 ; in te re s t ,  $ 3 ,5 0 0 ; d iv id en d s  (7 p . o. o n  p re 
fe rred  and  6 p .c . on co m m o n ),$305 ,000 ; b a lan ce , su rp lu s , $59 ,976 . In  
1893-94 g ross, $043 ,012 ; n e t, $190 ,906 . — V. 02 , p. 277, 869.

F u r m v l l l e  Sc P o w h a t a n , —0 w n s  B erm u d a  H u n d red , V a ; to  F a rm  
vlile , 89 m iles, an d  b ran ch es  to  C oalboro , e tc ., 4 m iles; to ta l  93 m iles 
3-ft. gauge. C om pleted  M arch  3, 1890. S tock : Com m on, $ 4 60 ,850

f re fe rred . $ 5 0 0 ,0 0 0 ; p a r , $100. L oans an d  b ills  p a y ab le  J u ly  1. 1895 
61 ,562. In  y e a r  eu d in g  J u n e  30 , 1895, g ross e a rn in g s , $60 ,8 4 9 ; n e t  
17 ,573 ; o th e r  in co m e . $ 3 ,2 5 3 ; c h a rg e s , $ 2 8 ,6 8 0 ; b a la n ce , deflo it 

$7 ,854 . In  1893-94, n e t ,  $10 ,631 .
F i n d l a y  F o r t  W a y n e  Sc W e s t e r n  H a l l  w a y . —O w ns ro a d  in  

o p e ra tio n  from  ju n c tio n  w ith  th e  ** B ig F o u r  ** a t  F in d lay , O., to  F t .  
W ayne, In d ., 82  m iles. U ses W abash  te rm in a ls  in  F t. W ayne.

H ist o r y .—A re o rg a n iz a tio n  In N ovem ber. 1894. o f th e  F in d la y  F t
W. A W. IIIt. a f t* r  fo rec lo su re . E x te n s io n  c o m p le ted  to  F t.  W ay n e  
20 m iles, in J a n u a r y ,  1895.

Stock.—Capital stock is $2,000,000; par $100.
Bow>s.—T h e  f ir s t  m ortgage Is fo r $ 1 ,200 ,000  gold 5 p. c. b o n d s issu ed  

a t  $1 5 ,0 0 0  p e r  m ile. T h e  second  m o rtg ag e  (incom e) is fo r  $ 8 0 0 ,000 . 
T h e  M ercan tile  T ru s t  Co., N. Y., an d  AU en Z o lla rs , F t. W ayne, In d ., a re  
tru s te e s  o f b o th  m o rtg ag es . In te re s t  on  firs ts  to  J u ly  1, 1896, h a s  
been  canceled.

f  Also 5 per cent In bonds. J Also scrip dividend; see stock above.
Bo n d s . G u a r a n ties , ETC.—The Evansville A Terre Haute endorsed 

Peoria Decatur A E. note* for $325,000. Certain Evansville A Indian
apolis bond* are also guaranteed. There were car trust notes June, 
1896, for $132,650.

The Ev. A T. Haute general mortgage covers 182 miles of road owned 
anrl *3,500,000 of stock of proprietary road*, having a mileage of 277 
mile*. Of the authorized issue $3,855,000 are held in trust to retire the 
prior bonds at maturity, the mortgage providing that the prior liens 
shall be paid and not extended. A sufficient amount is also held to 
re tir e  the car trust notes.

G e n er a l  F in a n c e s .—An Important change In the directory took 
place in Oct., 1893. when D. J. Mackey resigned as president and direc
tor. Capital stock was issued to pay the floating debt—see above. 
In 1893 4.000 acres of coal lands in Sullivan Count v, Ind., were bought.

Evansville A Richmond firets were offered In Dee., 1894. $850 of 
Evansv. AT. H. preferred 5 p. c. non-cum. non-voting stock for the face 
of the bonds and *66 66 of such stock for accrued lute*e*t per bond to 
Jan. 1,1895. In April, 1896. holders of $1,233,000 of the bonds had 
thus been exchanged. In June, 1895, $149,000 general 5s were Issued 
to "discharge obligations heretofore incurred."

Latwt Earning#.—Jan. 1 to June 30,1806 (6 months), gross $526,- 
665, against- *491.307 in 1895. In year 1895 gross *1,107,010, against 
*1.048,562 in 1894.

A n n u a l  R e po r t .—Fiscal year ends June 30. Annual meeting at 
Evansville third Monday In Oct. Report for 1894-95 m V. 61 ,p. 746.

Earning*.—July 1 to Jan. 31. 1896, (7 mouths) gross, $46,128; 
deficit under operating, $815 ; rentals. $7,000; total deficit, 7 months, 
$7,815. For 6 months, Jan. 1 to J urn* 30. 1895. gross, $33,502 ; deficit 
under operating expenses, $4,615.—(V. 59, p. 835 ; V. 60, p. 656.)

Fltcliburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50 
miles; Greenfield to Troy, N. Y. 84 miles; Vermont to Rotterdam Junc
tion, 61 miles; Boston Barre A Gardner Railroad, Worcester to Win- 
chemlou,36 miles; South Ashbiimham, Mass., to Bellows Falls, Vt.. 
54 miles; branches, 93 miles; Monadnock Railroad, 16 miles; total 
owned, 394 miles; leases—Vermont A Mass. RR. (which see), Fitchburg 
to Greenfield, 56 miles; other, 8 miles; total leased, 6 4 miles; total 
June 30,1895, 458 miles, of which 162 miles double tracked. Extension 
Brookline to Milford, 7 miles, was opened Nov. 15, 1894.

Organization.—On Oct. 1,1890, consolidated with the Cheshire Rail
road; on October 1,1892, with the Boston Hoosac Tunnel A W., the 
Troy Saratoga A Northern and the Monadnock, and on June 5,1895, 
with Brookline A Peppercll, Brookline RR. and Brookline A Milford.

St o c k —The State of Massachusetts owns $5,000,000 of the common 
stock. The preferred stock is entitled to 4 per cent dividends, then 
common and preferred receive dividends share and share alike. In 
year 1892*93 the preferred stock was increased from $16,498,000 
to $17,000,000, and in Oct., 1895, to $17,360,000 for consolidation. See 
also above. Exchange of common for preferred was under discussion.

Dividends. ? 1887 *88. *89 *90. *91. *92. *93. *94, '9 5 . ’96.
, On preferred. > 2 2 0 2 3*2 4 4 3 4 2t

I In 1896. January, 2 p. c.; July, 2 p. c.
Bonds. Etc.—Vermont A Mass, guaranteed securities; see that com 

pany. The debenture bonds were described In Chronicle of Jun**l
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JCLT, 1886.J RAILROAD STOCKS AND BONDS. 63
Subscriber* will confer a great favor by giving Immediate notice of any error discovered In tliese Tables.

RA ILRO A D S.
F o r  e x p la n a tio n  of co lu m n  h ead in g s , Ac., see  n o te s  

on  firs t p age  o f tab le s .

Fitchburg—( Concl udedt — B onds.........................

B o n d s .................................................................................cvfcr
Bonds....................................................................
Bonds ($1,500,000 due 1907, interest A. A O)----
Bonds...........................................  c
Bonds, (See text.) $54,000 are 4s...................
Bonds....................................................................
Bonds....................................................................
Troy A Boston lstmort. (V. 53, p. 405)...............
Cheshire RR. plain bonds, $550,000 dne 1898..c' 
Brookline A Peppered plain bonds, guar. (end).. 

FI. d  Fere lia r .—Ft. stk., non-cum(for$6,500,000).. 
Holly Wayne A Monroe 1st mortgage, assumed.*; 
Flint A Pere Marq’tte mortgage 6s of 1920, gold.c 

Consol. M.,(for $10,000,000) $20,000 p. m., g.c*
Port Huron A Northwestern—1st mortgage......e
F. A P. M. 1st M. Port H. Div. ($3,500.000),gold.c* 
Equtpm’t bonds, $40,000 due annually Nov. l.c* 

Florence d  Crip. Creek— 1 st M„ $1,000,000, gold.c‘
Florence R ailroad—1st mortgage.......................... c
Florida Central d  Pen.—1st M. $5,226 p. m, gold.c* 

2d M. (1st on ext., 92 miles) $5,226 per m., golcLc* 
Consol, raort.,$7,800,000 ($10,000 p. m.), golcL.c*
South Bound 1st M., gold. Int. rental................ e'

Florida Southern R R .—ls t  M., $5,000,000, guar.c 
Fonda Johnstoum d QlovcrsviUe— lstM.,s.f.,uotdn.c' 

Cons. M. tor $500,000 ($300,000 res’d for 1st M.)o|
Johnstown O. A Kingsboro 1st M., assumed......
CuyaduttaElee. lstM.,gu.,p.Al.,by F.J.AG.RR.,g

Fo^ Wayne d  Jackson—Common stock..................
Prcf. stock (8 p. c.). 5*s p. c. rental Lake Shore.. 

F-tri Worth d  Dene. City— 1st M.. g.. $18.000 p. tn.c*

M iles
of

R oad.

D a te
of

B onds

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S.
A m o u n t

O u ts tan d in g R a te  p e r  
C ent.

W hen
P a y ab le

W here P a y ab le , a n d  by  
w hom .

1889 * ............ $750 ,000 5 M. A 8. B o sto n , Office.
. . . . 1887 5,000 ,000 3 ha to  4 F. A A. do do

1887 1.000 2,250 ,000 419 M. A S. do do
1890 1,000 500 ,000 5 J . A D. do do

. . . . ’84r*87 1,000 2,500 ,000 4 V arious ■ do do
1890 1,000 500 ,000 4 J . A D. do do
1893 1.000 1 ,932,000 4-5 Sem i-an do do
1894
1895

500 .000  
1 ,359 ,000

577 .000

413
4

M. A N. 
M. A S.

do  do

35 1874 i .b o o 7 J .  A J . do  do
. . . . 7 6 -7 8 500  Ac. 800 ,000 6 J .  A J . B oston , F itc h b u rg  R R.

100,000 5 J .  A D. do do
. . . . 100 6,342 ,000 See te x t. F . A A. E a s t  Sag., M ich., T reas.

65 1871 1,000 1 ,000,000 8 J .  A J . N. Y., M erch an ts ’ N .Bk.
281 1880 1.000 3,999 .000 6 g. A. A O. N. Y .. M er. E x . N at. Bk.
395 1889 1,000 2 ,100 ,000 5 g. M. A N. do do
216 1879 104,000 7 A. A 0 . do  do
235 1889 1,000 3 .125 ,000 5 g. A. A 0 . do  do

1887 1.000 80,000 5 M. A N. B o sto n . I n te m ’l Tr. Co.
40 1894 1 ,000,000 6 g. J .  A J . N. Y., M ercan t Tr. Co.

1892 (!) 5 j . & j . B alt. S afe  D ep. A T r. Co.
575 1888 1,000 3 ,000 ,000 5 g. J .  A J . N. Y ., G uar. T ru s t  Co.
606 1890 1,000 423,000 5 g. J .  A J . do  do
780 1893 1,000 4 ,372 ,000 5 g. j . & j . do do
136 1891 1 . 0 0 0 2 ,033 ,000 5 g. A. & O. M erc.T r.A  D ep .C o .B alt.
248 1895 1.000 4 ,241 ,000 3 V 4  g. J .  A J . N ew  Y o rk  C ity.

10 1870 100 Ac. 300 ,000 7 J .  A J . N .Y .,Im p .A T ra.N at.B k .

2! 1881
1893

100 Ac. 200 ,000
50 ,000

350 .000
436,132

2 ,291 ,416

6
6

A. A O. 
J .  A J .

do do

98
1892 1,000

100
6 A. A 6 . N ew  Y ork .

98 100 5*a p . an. M. <fe S. N. Y ., F a rm . L. A T r. Co.
455 1881 1.000 8 ,176 ,000 4 (6) g. J .  & D. See te x t.

B onds— P r in o ’ - 
p a l  W hen D ue, 

Stocks—L a s t 
D iv idend .

Moh. 1, 1899 
F eb . 1, 1937  
Sep t. 1, 1897 
J u n e  1, 1900 

1904-5-7 
J u n e  1, 1920 

V arious , 1903 
M ay 1, 1914 
M ar. 1, 1915 
J u ly  1, 1924 
J u ly  1, '96-’98 
D ec. 1, 1911 

See te x t .  
J a n .  1, 1901 
Oct. 1, 1920 
M ay 1, 1939 
Oct. 1, 1899 
A pr. 1, 1939 

N ov.1 ,’96  A’97 
J a n .  1, 1934 

1942
J u ly  1, 1918 
J a n .  1, 1930 
J a n . 1, 1943 
A pr. 1 , 1941 
J a n .  1, 1945 
J u ly  1, 1900 
A pr. 1, 1921 

1913
O ct. 1, 1922

M oh. 2, 1896  
D ec. 1, 1921

1895. V. 60. p. 967. On Juue 30, 1895, there were outstanding 
loans amt bills payable amounting to $150,000. Boston Hoosac Tun
nel A Western debenture 5s for $1,359,000 paid March 1. 1895, were 
replaced by 20-year 4*.—See V. 59. p. 1141. A $500,000 H. T. I>. A E. 
Co. 4*i p. c. note falling doe April 5,1896, was extended to Apr. 1, ’97.

E a r s retGS.— From Jan. 1 to May 31. 1896 (5 months), gross, $2,893,- 
806, igalnst $2,760,623 in 1895. For 9 months ending Mar. 31, 1896, 
surplus over charge* was $558,643, against $559.94-4 in 1895.

A-vjccal Report.—Fiscal year ends June 30. The annual report for 
1894-95 was In CHRONICLE V. 61, p. 467.
Year ending June  30. 1895. 1894. 1893. 1892.
Total miles operated.... .  458 450 450 436
Total gross earnings......$7,237,724 $6,865,155 $7,707,298 $7,348,805
Op. expenses and taxes.. 5,202,426 5,038,169 5,768,472 5,336,778

Net earnings............... $2,035,298 $1,826,986 $1,938,826 $2,012,027
Rentals paid....................  $204,980 $264,980 $264,147 $260,980
Interest on debt.............  1,014,084 985,487 953,254 945,271
Other interest...............  7,391 59.223 21,639 18,793
Dividends....................... 681,867 502.000 668,133 649.238
Balance, surplus........... $66,976 $15,296 $31,653 $137,745
—(V. 61. p. 240, 4 67, 610, 661, 794; V. 62. p. 232, 969.)

Flint Sc Pere Ylarq uette.—(See R a p ./ Bystem includes
Palm to Grindstone, etc.........  40
Total owned............................635

I Trackage, Detroit, etc.......... 15
I Temporary branches..........123
j spurs and sidings.................173

Monroe to Ludmgton. Mich----254
Port Huron to East Baginaw . 90 

do to Attmout (3 ft.). 34 
do to Band Beach(3ft) 70 

14 branches to Fostoria, East
Saginaw, etc......................... 147
Extension from near Monroe, Mich., to Alexis. Ohio, 18^ miles is to 

be completed about Aug. I, 1896 : from Alexis the Ann Arbor tracks 
are to be used into Toledo, 5 miles. (V. 62. p. 869).

The company also owns 5 steamers valued at $453,564, running from 
Ludington and Manistee to Milwaukee, etc. By its ferry across Lake 
Michigan to Manitowoc, where connection is made with the Wiscon
sin Central (Milwaukee Sc Lake Winnebago RE.), the Flint A Pere Mar
quette forms part of a short line from et. Paul to Buffalo—Bee V'. 62, 
p. 455. 636. 819.

O rg an izatio n , Se c u r it ie s , Et c .—A reorganization after foreclosure 
Angv. i n 1 "  » absorbed P*»rt Huron A Northwestern, etc.

St o c k .—Common. $3,500,000; outstanding, $*,398,200; par, $100. 
DIVIDENDS *86 *87 '88 '89 ’90 ’01 *92 *93 none

Onpref. since*85— A1* 5*9 12 6*9 6 3*4 4*3 2 since.
Bo n d s, E tc .—The consolidated mortgage of 1939 Is a find mortgage 

on 123 miles of main and branch line tracks. Trustee Central Trust 
Co. Port Huron Division mortgage is for $3,500,000, of which $125,000 
reserved for $104,000 I*. II. A N. W. 7s. On Jan. 1, 1896, there were 
outstanding bills payable for$553,448. Land grant wsi* 513.000 acres, 
of which 51,609 acres unsold Jan. 1, 1896; sales in 1894—2,317 acres 
for $16,033.

L atest  Ea r n in g s.—Jan. 1 to May 31 (5 months).
Gross. Set. Interest, etc. Balance.

1896.............$1,127,164 $273,756 $255,839 S(ir.$17,917
1895............. 1,015,178 242,976 255.800 def. 12,824

A n n ual  Re p o r t .— Report for 1*95 was in V. 62, p. 819, showing: 
Year ending Dec. 31. 1895. 1894. 1893. 1892.

Total gross earnings..$2.505.705 $2,392,332 $2,725,238 $2,886,715
~ -------  9646,037 ..........  .......

611,121
$642,200

610,248
$658,184

605,161
$861,961

607,943 
(4) 253 .680

Net earn'gs over tax's 
Interest on debt.
D iv id e n d s .............................................

Bal. for year.............  $81,952 sur.$36.916 »ar.$53,023 sur. $338
Gross earnings Include steamship earnings of $310,923 in 1894, 

$382,291 in 1*93. $305,763 iu 1892.
—(V. 01, p. 196, 324, 366.558; V. 62, p. 138, 455. 636. 819,869.)

F l o r e n c e  Ac C r l  o p l c  € re«*k  H R . —(N a r r o w  G a u g e ).—O w n s ro a d  
from Florence to Cripple Creels, Col., 40 miles. Opened Bent. 1, 1394.

C ap ita l stock $ l .000,000, p a r  $100 . B onds a re  a u th o riz e d  a t  $25 ,000  
p e r  m ile. M ercan tile  T ru s t  Co., N. Y., is  t ru s te e  o f m o rtg ag e . F isca l 
y e a r  ends  J u n e  30 . In  1994-95 g ross, $225 ,095 ; n e t ,  $89 ,916 ; ch a rg es , 
$52 ,918 ; b a lan ce , su rp lu s , $36 ,998 .

Florence KK.—Own* from Pee Dee. 0. C., to North Carolina State 
line, 24 miles; branch Latf.i, to Dunbar. 8 (' . 18 mile-*; t«»tul. 42 miles. 
Chartered in 1882 and built in the interest of the Atlantic Coast Line, 
which owns all the $500,000 capital stock.

E arn inos . -Year ending June 30, 1894. gross, $146,192; net, 
$65,807; interest, $16,150; taxes, $3,371; dividend, $19,000; balance, 
surplus, $27,286.

Florida Central A Peninsular It It.—Operates from Colum
bia. 8, C\, via Savannah, Ga.. to Jacksonville, Fla., Tampa, Cedar Keys, 
etc., 910 miles; of which Columbia to Bavannah 136 miles, is South 
Bound RR.

H ist o r y .—A reorganization of the Florida Railway A Navigation Co., 
which was sold in foreclosure in 1988. V. 46, p. 289. South Bound

1 RR. w as le a sed  fo r  99  y e a rs  from  O ct. 1, 1893; i ts  e n tire  c a p i ta l  s to o k  
o f $ 2 ,0 3 3 ,0 0 0  w as su b se q u e n tly  p u rc h a se d .

S t o c k .—C om m on stook  is $20 ,000 ,000 , p a r  $100 ; p re fe rre d , 4 p e r  
cen t c u m u la tiv e  [w ith  p re fe re n c e  a s  to  b o th  p rin c ip a l a n d  a c c u m u la te d  
d iv idends), $4 ,500 ,000 . P re fe r re d  Is e x ch a n g e a b le  fo r  a n y  s u b s e q u e n t  
4 p e r  c e n t m o rtg ag e .

B onds .—J une  3 0 , 1895, fu n d ed  d e b t w as  $7 ,795 ,000 ; o a r a n d  loco
m o tiv e  t ru s ts .  $ 161,151; do. S o u th  B ound . $ 51 ,887 ; n o te s  p a y a b le , $80,- 
000 . U n d e r th e  c o n so lid a ted  m o rtg ag e  fo r $7 ,8 0 0 ,0 0 0  (T ru stee , N ew  
Y ork  G u a ra n ty  A In d e m n ity  Co.) su ffic ien t b o n d s  w ere  re s e rv e d  to  
re tir e  th e  p rio r  b o n d s a t  m a tu r i ty .  A re n ta l  e q u a l to  5 p e r  c e n t  p e r  a n 
num  on S outh  B o u n d  b onds is u n d e r ta k e n . M ercan tile  T ru s t  A D e p o s it 
Co. o f B altim o re  is t ru s te e  o f  S o u th  B o u n d  m o rtg ag e .

L a t e st  E arn is o s .—9 m o s.) Gross, 1895-6. $1,426,321; net, $-131,526 
J u ly  1 to  M ar. 31. S Gross, 1894-5. 1,649,596; net. 553,215

F ro m  J a n .  1, to  J u n e  30 , 1896 (6 m o u th s ), g ross, $ 1 ,086 ,904 , a g a in s t  
$1 ,034 ,715  in  1895.

A n n u a l  R e p o r t .—F is c a l y e a r  en d s  J u n e  30. R e p o r t fo r  1894-95 w as  
in  V. 62, p .135, sh o w in g  g ro ss  e a rn in g s  o n  933 m iles , $2 ,272 ,148 ; n e t, 
$581 ,830 ; ch a rg es , $577 ,853 ; b a la n ce , s u rp lu s , $3 ,977 . In  y e a r  1893- 
94 , on  799 m iles, g ross. $2 ,105 ,757 ; n e t, $602 ,176 . (V. 62 , p . 1 3 5 .)

F l o r i d a  F a s t  C o a s t  K y . —O w ns from  J a c k s o n v ille , F la ., v ia  
8t. A u g u stin e , to  F o r t  L a u d e rd a le . F la ., 34 4  m ile s ; b ra n c h e s  to  
P a la tk a , Ban M ateo  a n d  Toeoi, 19 m ile s ; A tla n tic  A W este rn , B lue  
S p rings  to  New S m y rn a , F la ., 28 m ile s . E x te n s io n  o f 70  m iles 
from  w e s t  P a lm  B each  to  B isca jm e B ay  w as u n d e r  c o n s tru c t io n  
in O ctober. 1895. A co n so lid a tio n  o f sev e ra l ro a d s  In  1893  in to  th e  
J a c k so n v ille  3 t. A u g u stin e  A In d ia n  R ive r, a n d  n am e  c h an g e d  in  1895. 
R oad  is ow ned  b y  H e n ry  M. F la g le r . P re s id e n t, 26  B ro a d w ay , N ew  
Y ork. A ll th e  old  b onds h a v e  b een  can ce led . (V. 61 , p . 112, 470.)

F l o r i d a  M i d l a n d  I f  y .—K issim m ee to  L ong  wood, F la ., 44  m iles. 
R oad  is bonded  fo r $8 ,000  p e r  m ile . Bold in  fo rec lo su re  M ar. 2 , 1896 , 

f to  M. E. B ishop, o f O rla u d , F la ., fo r  $25 ,500 .
R e o r g a n i z a t i o n  C o m m i t t e e  S ep tem b e r. 1895: L ev i W allace , F . S. 

M ackenzie. F. C. B ill, O. W. M ead , C. W. M orris. P o r th e  q u a r te r  end 
ing  Dee. 31, 1895, th e  re c e iv e r  re p o r ts  g ro ss, $1 ,190 ; d e fic it u n d e r  
o p e ra tin g  e x p en se s , $ 7 0 1 .—V. 61, p. 470 ; V. 62 , p . 548.

F l o r i d a  No t i t  h e r n  H i t . —(See Map Savannah Florida d  W estern.) 
—O w ns from  P a la tk a , F la ., to  B rooksv ille , F la  . 145 m iles: B a r to w  to  
P u n ta  G orda . 75 m iles; b ran ch es . 28; to ta l ,  248  m iles. In  J a n u a ry ,  
1896. th e  St. J o h n s  A L ake E u s tls  R y.. 47  m iles, w as p u rc h a se d  in  th e  
In te re s t  o f th e  sy stem . T he ro a d  Is n o w  p a r t  o f th e  P la n t  sy s te m  a n d  
th e  bonds a re  g u a ra n te e d , p r in c ip a l  a n d  in te re s t  (en d o rsed —see  g u a r
a n ty  In  V. 62 . p . 683), b y  th e  S a v a n n a h  F lo r id a  A W este rn . T h e  bonds 
c a r ry  in te re s t  a t  3^* p e r  c e n t  u n t i l  J a n .  1. 1900, an d  th e re a f te r  4 p e r  
cen t; tru s te e ,  A m erican  L oan  A T ru s t Co., B oston . P re s id e n t, F r a n k  
<4. B row n, B oston . (V. 62 , p. 84 , 083.)

F o r t  W a y n e  Ac J a c k s o n . —O w ns from  J a c k s o n , M ich., to  F o r t  
W ayne, In d ., 98 m iles. O n A u g u s t 24. 1882, lea sed  p e rp e tu a lly  to  
L ake S hore  A M ichigan S o u th e rn  a t  a  r e n ta l  o f $126 ,027 , e q u a l to  
p e r c e n t  on  th e  p re fe rred  s to ck  (see V. 56 , p. 812), a n d  a f te r  1887 a n y  
n e t e a rn in g s  o v e r  8 p e r c e n t on  p re fe rred  s to ck  to  he  p a id  a s  d iv id en d s  
on com m on s tock , b u t n o t ex ceed in g  2  p e r  c e n t a  y ear . In  1894 g ro s s  
$ 1 7 9 ,279 , a g a in s t $ 194 ,543  in  1893 a n d  $2 3 4 ,8 5 3  in 1892 .

Fort Worth Ac Denver City Ry.—O w ns F o r t  W orth , T ex ., to  
T ex lin e , 455 m.. an d  o p e ra te s  P an  H an d le  R y., 16 m ., ow n in g  its  s tock .

O r g a n i z a t i o n , E tc . —U. P. D en v er A G u lf o w n s  $ 7 ,766 ,000  o f th e  
$9 ,375 ,000  com m on sto ck ; p a r , $100. N ew  4  p e r  c e n t  p re fe rr e d  s to ck  
w ill he a b o u t $ 2 ,550 ,912 . See a b s tr a c t  o f m o rtg ag e , V. 45 , p . 440. 
(T ru s tee . M ercan tile  T ru s t  Co.) P re s id e n t M organ  J o n e s  is now  sole 
re c e iv e r—V. 00 , p. 43. T he  D ec., 1893, coupon  w e n t to  d e fa u lt.

Co m m it t e e .—Geo rg e  M. P u llm an . F . B. L ord , H a r ry  W aite rs , S lde ll 
T ilg h m an , F ra n c is  8. B an g s  a n d  G. M. D odge. C h airm an ; S ec re ta ry , 
J .  T. G ran g e r, 1 B roadw ay , N. Y.: deD osita ry , M erca n tile  T ru s t  Co., N . Y . 
N in e ty -e ig h t p e r  c e n t o f th e  b o n d s  has-been  d e p o sited  u n d e r  th e  p lan .

R e o r g a n i z a t i o n  P l a n .—F a ilu re  o f c ro p s  n e c e s s ita te d  in  J u ly , 1896* 
a m od ifica tion  o f th e  re o rg a n iz a tio n  p la n  w h ich  is now  effec tive  as  
fo llo w s: (1) to  red u ce  in te re s t  on  1st 6s to  4 p e r  c e n t fo r  five y e a rs  
from  Dec. 1, 1895; (2) to  g ive  s to ck  (to  d ra w  p re fe re n tia l  4  p. c. d iv i
dends. if  earned ) fo r  th e  rem a in in g  five o v e rd u e  coupons an d  th e  2 p .c ., 
d e fe rred  in te re s t  o n  firs ts  fo r th e  n e x t  five y e a rs , a t  the  r a te  of $ 3 1 2  of 
s to ck  fo r such  coupons a n d  in te re s t  of e ac h  bo n d  he ld . T h is  does 
a w ay  w ith  p a y m e n t o f one  o v e r-d u e  co u p o n  in cash . A s soon  a s  p ra c 
tic a b le  a f te r  A ng . 9 , 1896 th e  re c e iv e r  w ill bo d is c h a rg e d  a n d  th e  
a ss e n te d  b onds w ill be r e tu rn e d  to  th e  d e p o s ito rs , w ho  w ill re c e iv e  a t  
th e  sam e  tim e  th e  s to o k  a n d  in te r e s t  (June . 1890, coupon  2 p e r  cen t) 
to  w h ich  u n d e r  th e  p la n  o f re o rg a n iz a tio n  th e y  a re  en title d . Bee p la n  
V. 03 , p. 75 .

E a rn in g s .—T he re o rg a n iz a tio n  c irc u la r  in  J u ly , 1896, g a v e :
5 months. Year Y ear Y ear

1896. 1895. 1894. 1893.
G ross e a r n in g s . ..$ 3 0 3 ,1 2 2  $1 ,080 ,702  $ 1 ,335 ,879  $1 ,4 9 8 ,7 3 1
N e to v e r ta x e s  . . .  24 ,930  209 ,778  2 87 ,478  32 2 ,8 4 6
O th e r  in c o m e ----  4 ,250  9 ,382  ‘2 ,938 1*^20
- ( V .  60. p. 43, 5 ‘JO,COO, 873, 1104; V. 61. p. 661; V. 62, p . 39 . 10, 233 , 
1040, 1 0 8 5 .)
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. BOOllOtOK of
RAILRO A D S._______

F o r  e x p la n a tio n  of co lum n hem lines, Ac 
on  first p ag e  o f tab le s .

Fort Worth rf Hen per C ity—(Cone1 tided)—
E q u ip m en t bonds to w a rd  by U uiou P ac illc  Ry.) Cj
P an  H and le  Ry. 1st m o rtg ag e ..................................... i

Fort Worth rf Rio  d r .—1 st M., gold, $20 ,000  p. m.c* 
Fulton co . R arrow  Gauge lit/.—1st M. ($500 ,000)..

E x ten s io n  1 st m o rtg ag e  ($1,000.000}......................
G a in e sv ille  J e f fe r s o n  «£• S o u th e r n  R R .— 1st M ............

2d m o rtg ag e ........................................................................
W alton  R ailroad , 1st m o rtg ag e ...................................

C tiler ston IIarris b. J S. .4 nton io— 1 s t M .,g.,la n d  gr.c* 
2d  m ortgage , H orrlsb . a n d  H ouston  to  S an  Arit.c* 
W«*st. i mv. l >t M., g .,S anA .toE lP uso ,630  m .A b r.c '

2 d  m ortgage  (s e e re m a rk s ) .....................................c*
Galveston Houston & Hend. o f  1882— 1 s t M., g u a r . .0 
G ale. La Porte <t H o n s .-R eceiver’s certs , (see tex t)

La P o rte  EL & N '] si m o rtg a g e ..................................
G a lv esto n  L a  P o r te  & II. m o rt., $28 ,000  p e r  m ...

Ge trge's Creek t£ Cum berland R y.—1 st M .................
2d m o rtg ag e ......................................................................

Georgia  if Aluhama—C om m on s to ck  $15 000  p. m 
Pref. s tock , 6 p e r  cen t, uod-cuid.. $10 ,000  p . m . 
1st M .,p ref.,$0 ,500  p .in .,g .,red .a t|105  a ft. 5 y rs .e1 
l e t  m o rt., consol., $10 ,000,000, go ld  (See tex t).c*
C ar t ru s ts ..............................................

G eorgia  C a ro lin a  t& N o r .— Is tM ., gold , guar.p .& i.o* 
G eorg ia  M id l’d  Rt/.—1st M., g., $1 ,650,000, in t.gu . 
G eorgia  P a c ific —S e e  So u t h e r n  R a ilw a y  Com pa
G eorg ia  R a i lr o a d  tf B a n k in g  Co .—S tock .....................

B onds, n o t  m o rtg ag e ................................................ o*«fcr
B onds, n o t m o rtg ag e ................................................ c*<tr
B onds n o t m o rtg ag e ................................................ c*«fer
B onds n o t m o rtg ag e ....................................................... r

15
146

55
55
10

225
671
671

50

288
288

268

NY.
307

D ate
of

Bonds

Size, o r 
P a r  

V alue.

A m o u n t
O u ts tan d in g

1889 $ 1 ,000 $160 ,000
1889 1,000 225 ,000

1 1888 1,000 2 ,923 ,000
1881 171,000
1882 .......... 313 ,000
1881 500  Ac. 245 ,000
1883 1,000 75 ,000
1881 1,000 4 0 ,000

'71-’80 1,000 4 ,756 ,000
1880 1,000 1,000 ,000
1881 1,000 13 ,418 ,000
1881 1,000 6 ,354 ,000
1883 1,000 2 ,000 ,000

250,000
1894 1,000 150 ,000

See te x t.
1879 536 ,000

65 ,000
100 3 ,652 ,500
100 2 ,650 ,000

1895 1,000 1,440 ,000
1895 1,000 2 ,304 ,000

4 00 ,000
1889 1,000 5 ,360 ,000
1896 1 ,650 ,000

100 4 ,2 0 0 ,0 0 0
1877 1,000 1,000 ,000
1880 1,000 1,000 ,000
1882 1,000 300 ,000
1887 1,000 200 ,000

IN T E R E S T  O R  D IV ID E N D S .
R a te  1 W hen 

P e r  c en t. P a y ab le
W h ere  P a y a b le , a n d  by  

W hom .

5
5

?*•
7
7
7
6

? g'
l g-
5

2 S’ 5 g.

M. & S. 
J . & J .  
J .  & J .  
M. & N. 
J .  & J .  
J . & J .  
J .  <fc J .  
J .  A J .  
F. & A. 
J .  & D. 
M. & N. 
J . & J .  
A. A O.

5 g. 
3 g.

See te x t.
6 
6 
6 
5

\Jlonds—P r in c i 
pal,'W hen  D u e . 

Stocks—L a s t  
D iv idend .

S ep t., ’93 , coup , l a s t  pd . 

N .Y ., h !b .H o llin s  & Co.

N. Y ., Am. E x . N a t. B k.
do do

Ga. R R . & B an k in g  Co. 
N. Y .,So.Pac.C o., A B ost.

do do
N .Y .,S o .Pac.C o .,23  B ’rd

A. & O.

A . & O. 
J .  & J .

J .  & *J. 
A. & O.

Q . - J .  
J .  & J .  
J .  & J .  
J .  & J .  
J .  & J .

N. Y ., M erc. T r u s t  Co.

N.Y A m . C oal Co., l B ’y

B a lto ., M ary lan d T r.C o .
do  do

N. Y ., C o n t’l  T r u s t  Co. 
do do
N ew  Y ork .

N .Y .,B ro w n  B ro .& B alt.

N .Y .,A m .E x . B ’k  & Aug. 
do  do
do do

N.Y’.,A m . E x .B k .& A ug. 
do  do

M ch. 1, 1899  
J u ly  1, 1929 
J u ly  1, 1928 
N ov. 1, 1910 
J u ly  1, 1912 

1911 
1908 
1910

F eb . 1, 1910 
J u n e  1, 1905 
M ay 1, 1931 
J u ly  1, 1931 
A pr. 1. 1913

O ct. 1, 1909

O ct. 1, 1945 
O ct. 1, 1945 
1896 to  1903 
J u ly  1, 1929 

1946

J u ly  1 5 ,1 8 9 6  
J u ly  1, 1897  
J a n .  1, 1910 
J a n .  1, 1922 
J a n .  1, 1922

Fort Wortli «fc Itlo Grand©.—O w ns from  F o r t  W orth , T ex ., to  
B row nw ood, a b o u t 146 m ile s ; com ple ted  iu  A ugust, 1891. M ortgage 
tru s te e  is C en tra l T ru s t  Co., New York. S tock  o u ts tan d in g , $3 ,1 0 8 ,1 0 0 ; 
p a r ,  $ 1 0 0 ; an d  loans au d  b ills p a y ab le , $228 ,248 , on  J u n e  3 0 ,1 8 9 4 .

L atest  E arn in gs.— 5 mos.» > 1896, gross, $135,130; net, $32,747.
J a n .  1 to M ay 31. s 1895, g ross, 150 ,2 9 4 ; ne t, 38 ,705.

In  y e a r  1895, g ross, $ 4 1 2 ,3 7 1 ; n e t, $156 ,337 . F o r y e a r  en d in g  J u n e  
30 , 1895, g ross e arn in g s  w e re  $452,196; n e t, $195,806; o th e r  incom e, 
$52,160; charges , $175,120; b a lan ce , su rp lu s , $72,846. In  1893-94n e t,  
$ 8 2 ,2 5 3 .—(V. 52 , p . 81 , 351, 642; V. 60, p. 480.)

F u l t o n  C o u n t y  N a r r o w  G a u g e  I t y . —R oad  from  H a v an a , ID ., 
to  F a irv iew , 111., 31 m ile s ; le ases  (for 30 p . c. of g ro ss  e arn in g s) F u lto n  
C o un ty  E x ten s io n  R y., F a irv iew  to  G a lesb u rg , III., 30 m iles ; to ta l  o p 
e ra te d . 61 m iles. R oad  opened  1880. C au ita l s to ck  of F u lto n  C ounty  
R y ., $636 ,794 . The E x te n s io n  R y. h a s  c ap ita l of $260,900.

E arn ings .—F o r y e a r  en d in g  J u n e  30, 1895, g ross, $ 4 4 ,3 3 6 ; n o t, 
$ 2 ,135 ; iu t., ta x e s , e tc ., $ 3 6 ,7 3 6 ; ba l. defic it fo r  y ear , $34 ,601 . I n  
1893 94, g ross, $ 4 4 ,2 9 0 ; n e t, 988.

G a i n e s v i l l e  J e f f e r s o n  A  S o u t h e r n  I t  I t . —( N a r r o w  G a u g e . )  
—R oad from  G ainesv ille  to  Social C ircle, G a., 52 m ile s ; B elm o n t 
to  Jeffe rson , 13 m ilts ; to ta l ,  65 m iles. O pera ted  iu  connec tion  w ith  
th e  G eorgia RR. A B an k in g  Co. S tock  Is $242;6S7 com m on; $17 ,650  
p re fe rred : p a r, $50. Of th e  firsts , $161 ,500 , and  of th e  2ds, $75 ,000, a re  
en d o rsed  by  th e  G eorg ia  R R ., lessee. F o r  y e a r  enrtiug J u n e  3 0 ,1 8 9 5 , 
g ross, $ 1 2 ,1 6 6 ; deficit u n d e r  o p e ra tin g , $ 1 ,3 9 2 ; in te re s t on  bonds, 
$24,800; to ta l  deficit, $26,192—ad v an ced  by  G eorg ia  RR. & B ank ing . 
Co. in  1893-94,g ross, $44 ,47S; defic it u n d e r  o p e ra tin g , $12,715. T o ta l 
d e ilc it  J u n e  30, 1895, $303,496.

G a l v e s t o n  Harrisburg Ac S a n  Antoulo.—(See Map Southern  
P acific.)—Owns H o u sto n , T ex ., to  S an  A nton io , T ex., 217 m.; S an  A n
to n io  to  Rio G r. R iver, 636  m.; b r’ch ’s, 72  ra.; leases  12 in.; to ta l ,  9 3 7 m .

ORGVNrz vrroN. STOCK, E tc.—Op e ra te d  by  th e  S ou thern  Pacific C om 
p a n y , w hich ow ns $27 ,005 ,600  o f th e  $27 ,093 ,012  stock  (par, $100).

B onds.—F irs t m ortgage  h a s  a  s in k in g  fu n d  o f 1 p e r  c en t, b u t  
It is o p tio n a l wit*- bondho lders  to  s u rre n d e r  th e ir  b onds if d raw n . 
I u  1893 ho lders  of W estern  Div. 2ds ag reed  to  cancel c la im s fo r ac
c ru ed  in te re s t and  th a t  in te re s t on  th ese  hou  Is  shou ld  be p a id  on ly  if 
e a rn ed  an d  shou ld  be uon -cu m u la tiv e . V. 58, p. 719. F lo a tin g  liab ili
tie s  J a n u a ry  1, 1894, $3 ,327,488, in c lu d in g  $2 ,241,721 due  S o u th e rn  
P ae itlc  G om panv; c u r re n t a sse ts , $662,042. See decision  iu  fa v o r  of 
S ta te  o f T ex as  in  V. 62, p. 456.

E arnings. 5 months, ) 1896, gross, $2,045,534; net, $6 44,123.
J a n .  1 to  M ay 31. j 1895, g ross, 1 ,869 ,183 ; n e t, 531,275.

1 to  N ov* 3 0 * 1895> 11 m on ths , gross, $4 ,3 0 9 ,8 8 0 ; n e t,o,oo2.

u lu s  from  o p era tio n s , $392,656. 
V. 62, p. 456.) (V."55f p . 100, 146; V. 59, p. 1058 ;

G a l v e s t o n  H o u * t< > it Ac H e n d e r s o n  o f  1 8 8 2 .—O w ns fro m  G al- 
v estou . T exas, to H ouston , T exas, 50 miles.

Organuz ATiGN.—Leased in 1883 fo r 99  y ea rs  to  In te rn a tio n a l & G re a t 
N o rth e rn  an d  bonds g u a ra n te ed  b y  th a t  com pany , b u t in  D ecem ber, 
1895, lease  w as su rre n d e re d  a n d  a  new  c o n tra c t  m ad e  by  w h ich  th e  
M k .  A T. an d  th e  In te rn a tio n a l & G re a t N orth , u se  jo in tly  th e  ro ad  
llf^JIeeu G ^ v ®ftto n  an d  H ouston . C o n tra c t p ro v id es  fo r p a y m e n t to  

nne<in 2 te«° a  ? '1901,00°  y e a rly  by  th e  tw o  com pan ies  to  m e e t in 
te r e s t  on <». H . H .  bonds a n d  an  ad d itio n a l re n ta l  of $24 ,000  p e r  
an n u m  for d iv id en d s  or o th e r  p u rp o se s—see  V. 61, p. 1064. M K A T

onenert in initr Hy.—O w ns ro a d  fo rm allyo p en ed  in J u ly , 1896. from  H o u sto n , T ex as, v ia  L a P o r to  to  a . i  
v o sto n , 56 m ile s ; b e lt lin e  a t  G a lv es to n , 13 m iles ’ G dl'

HISTORY.—A co n so lid a tio n  in  1895 o f th e  L a  P o rto  H o u sto n  & N o rth - 
i  v f i i  n - i011 M agnolia P a rk  and  th e  N o rth  G a lv es to n  H o u sto n
& k a u .  C ity . P ro jec ted  to  S ab ine  R iv e r, a  io u t 145 m iles.

R l< i.iv k r s iiii '.—T. W. H ouse a n d  N. T. Jo n es , of H o u sto n  T e x a s . 
S S r6«iSIW 1l ted . rece,iver8  }}} JR R uary . 1896, a u d  th e  ro a d  fin ished  bv 
th e  a id  of re ce iv e rs  c e r tif ic a te s , of w h ich  $250 ,000  w ere  a u th o rized

C a r o l i n a  Ac. N o r l h e r n . — O w ns ro ad  from  M onroe N c
• ! Ha*. 266 miles; completed in April’ 1892.’B elongs to  Seaboard  sy stem , an d  bonds viin.ronmnri Mnri

KK. Cos. Mercantile Trust & Sate Deposit Co. of Baltimore Is trustee

o t m o rtg a g e ; see  a b s tr a c t ,  V. 49 , p. 239. S tock  a u th o riz e d , $1 ,000 ,- 
000; o u ts ta n d in g , $ 5 3 5 ,3 0 0  (p a r  $100), m o s tly  o w n ed  by  th e  le ssees . 
L oans  a n d  h ills  p a y ab le , J u ly  1, 1893, $807 ,643 . E a r n in g s . —F rom  
J a n .  1 to  M ay  31 , 1896 (5 m o n th s ), g ro ss, $ 3 4 0 ,1 1 6 , a g a in s t  $28 3 ,1 7 2  
in 1895. In  y e a r  1895, g ro ss, $ 7 7 0 ,7 0 6 , a g a in s t  $7 1 2 ,1 6 0  in  1894. 
F o r y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 , g ross, $648 ,247 ; d o tic it u n d e r  o p e ra tin g , 
$119 ,524 . In  1893-94, g ro ss, $613 ,482 ; d efic it, $98 ,251 .

G e o r g i a  <fc A l a b a m a  B y .—(See I f  ip . ) — O p era tes  th e  s h o r te s t  
lin e  (by 74  m iles) from  M on tg o m ery , -Via., to  S a v a n n ah , G a., 34 0  m ile s , 
o f w hich  i t  ow ns fro m  M o n tg o m ery  to  L y o n s, G a., 265  m iles; le a se s  in  
p e rp e tu i ty  (b eg in n in g  A p ril 1, 1896) fro m  C e n tra l  o f G e o rg ia  R y ., 
L y o n s to  M eld rim , G a., 58 m iles, w ith  t ra c k a g e  M eldrim  to  S a v a n n a h , 
17 m iles. A lso o w n s A bb o y v ille  & W ayoross R R ., fro m  A b b ey v ille  to  
F itz g e ra ld , 23 m iles; to ta l  o p e ra te d  in  A p ril,  1896 , 363 m iles.

O r g a n iz a t io n .—fn A u g u s t, 1895, su cceed ed  to  th e  p r o p e r ty  o f th e  
S a v a n n ah  A m ericus  & M o n tg o m ery , so ld  in  fo rec lo su re  M ay 1 7 ,1 8 9 5 , 
a n d  re o rg a n iz e d  p e r  p la n  in V. 61, p . 47 0  ; see  a lso  V. 62 , p . 502. A s to  
le a se , e tc ., in  A p ril, 1896, o f C en tra l o f G e o rg ia  lin e  a n d  te rm in a ls ,  
see  V. 62 . p. 456. T h e  A b b ev ille  & IV aycross w as p u rc h a s e d  in  J a n u 
a ry , 1896.

Se c u r it ie s .—First m ortgage preference  5 p e r  c e n t  5 0 -y ea r g o ld  b o n d s  
a re  fo r  $1 ,000 ,000 , a n d  a re  n o t to  ex ceed  $6 ,5 0 0  p e r  m ile  o f m a in  lin e  
o f co m p le ted  r o a d ; $2 ,2 7 8 ,0 0 0  a re  re s e rv e d  fo r  n e w  m ileag e .

T h e  i i r s t  m ortgage consolidated  5 s  a re  lim ited  to  $9 ,0 0 0  p e r  m ile  o f 
road , w ith  $ 6 ,500  a d d itio n a l p e r  m ile  to  be  h e ld  b y  th e  t ru s te e  fo r  so le  
p u rp o se  of r e t i r in g  th e  i i r s t  m o rtg ag e  p re fe re n c e  5s a f te r  ftvo y e a rs  a t  
105 a u d  a cc ru e d  in te re s t .  In te r e s t  on th e  co n so ls  d u r in g  th e  f ir s t five 
y e a rs  of th e ir  life  m ay  he  m e t by  th e  is su e  o f 6 p e r  c e n t  10  y e a r  c e r tif i
c a te s  of in d e b te d n ess , re d e em ab le  a t  th e  p le a s u re  o f th e  c o m p a n y  a t  
a n y  s ix -m o n th s ’ in te r e s t  p e r io d ; c o u p o n s  o f J u ly , 1896 , w e re  p a id  in  
c ash .—V. 63, p . -29.

E arn in gs (11  months), ? 1895-6, gross, $553,689; net, $155,377.
J u ly  1 to  M ay  31. (1 8 9 4 -5 , g ro ss, $ 4 4 1 ,3 1 3 ; n e t ,  60 ,424 .

E a r n in g s .—F ro m  S ep t. 1 to  F eb . 29 , 1896 (6 m o n th s ), g ro ss  o n  265 
m iles , $303 ,936 ; n e t ,  $ 11 1 ,7 1 0 ; in te r e s t  c h a rg es , $ 9 3 ,6 0 0 .

G e n er a l  F in a n c e s .—In  A p ril, 1896, th e  c o m p a n y  h e ld  in  i ts  
tr e a s u r y  on  p re s e n t  m ileag e , $ 2 8 3 ,0 0 0  f i r s t  p re fe re n c e  b o n d s  (ad d i
t io n a l  to  th e  $ 1 ,4 1 0 ,0 0 0  in  ta b le  above) a n d  $ 3 2 2 ,5 0 0  com m on s to ck  ; 
besides  a  c a s h  r e s e rv e  fo r  fu tu re  im p ro v em e n ts . A lso  o w n s e n tire  
is su e  o f s to ck  a n d  b o n d s  o f A b b e y v ille  &  W ay cro ss  R R.

E a rn in g s  o f S a v a n n a h  A m ericu s  <fc M o n tg o m ery  fo r  y e a r  e n d in g  
J u n e  3 0 ,1 8 9 5 , g ro ss . $477 ,035 . In  1893-94, g ro ss, $ 4 3 8 ,019 . P re s i
d en t, J o h n  S k e lto n  W illiam s, R ichm ond . V a.—V. 61, p . 1 9 6 .2 8 1 ,4 2 0 ,  
470, 610; V. 62 , p . 233, 364, 4 5 6 , 502, 635 , 1 0 4 0 ; V. 63, p . 29.

G e o r g i a  M i d l a n d  R y . — 1 * wns ro a d  fro m  C o lum bus to  M cD onough , 
G a., 100 m iles. S u ccesso r A p ril 1 , 1896 o f th e  G eo rg ia  M id la n d  & G u lf 
R R .. so ld  in  fo rec lo su re  F eb . 1. L e a se d  iu  J u n e , 1896 , fo r  99  y e a r s  to  
th e  S o u th e rn  R y .—V. 62 , p 1 1 7 7 .

C ap ita l s to c k  is  $1 ,000 ,000 .
U n d e r th e  le a se  th e  S o u th e rn  R y. g u a ra n te e s  in te r e s t  on  th e  n ew , 

f ir s ts  a n d  w ill u se  $ 2 4 7 ,5 0 0  of th e m  to  p a y  off c a r  t r u s t s  a n d  o th e r  
in d e b te d n ess .—V. 62 , p . 1177. C ar t r u s ts  in  M ay, 1896, $10 ,640.

E arn in g s.— In y e a r  e n d in g  J u n e  30, 1895, g ro ss, $148,741; n e t ,  
$17,026; c h a rg es , $71,292; b a la n ce , defic it, $54,266. Iu  1893-94 
g ro ss, $ 164,131; n e t,  $34,721. N. D . L a n c a s te r ,  S e c re ta ry , 10 W all 
S tre e t ,  N ew  Y o rk .- (V . 60, p . 1058 ; V . 62, p. 138, 277, 1177 .)

G e o r g i a  P a c i f i c . —See So u t h e r n  R a il w a y  Co m pa n y .
G e o r g i a  R a i l r o a d  &  B a n k i n g  C o m p a n y , —O w ns fro m  

A ugusta, G a., to  A tla n ta ,  G a., 171 m iles; b ra n c h e s  to  W ash in g to n  
a n d  A th en s , 58  m iles; M acon  & A u g u s ta  R R . (p ro p r ie ta ry  ro a d ) , C am ak , 
Ga., to  M acon , G a., 7 4  m iles; tra c k a g e , 4  m iles; to ta l ,  307  m iles.

Or g a n iz a tio n .—O w ns also  o n e -h a lf  th e  s to ck  o f th e  W es te rn  R a i lw a y  
of A la b am a  (th e  C en tra l R a ilro a d  o f G eo rg ia  o w n in g  th e  o th e r  half), 
a n d  h a s  a  one-fifth  in te r e s t  in  th e  P o r t  R o y a l & A u g u s ta  a n d  a  th ir ty -  
five o n e -h u n d re d th s  in te r e s t  i n  th e  A tla n ta  & W est P o in t  (w h ich  see). 
G u a ra n te e s  (jo in tly  w ith  C e n tra l R R. & B. Co. o f G eorg ia) th e  $1 ,543 ,- 
000  f ir s t m o rtg ag e  4 ^  p e r  c e n ts  o f W este rn  R a ilw ay  o f A la b am a .

In  A pril, 1881, th e  ra ilro a d  (307 m iles) a n d  i ts  in te r e s t  in  th e  o th e r  
ra ilro ad  co m p an ies  w e re  le a se d  fo r  99  y e a rs  to  W. M. W adley  a n d  
asso c ia tes , fo r  th e  C en tra l o f G eorg ia  a n d  th e  L o u isv ille  & N a sh v ille , a t  
$ 6 00 ,000  p e r  y ea r . D ec. 3 1 ,1 8 9 2 , th e  b a n k in g  d e p a r tm e n t  w as tu rn e d  
o v e r to  tlie  “ G eorg ia  R a ilro a d  B an k ,” a  s e p a ra te  co rp o ra tio n , a  m a jo r ity  
[$198,200] o f w hose  stook  is h e ld  b y  th e  G eo rg ia  R R . & B an k in g  Co.

D iv id e n d s  s in ce  18 8 0 —In  1881, 9 ‘c p e r  c en t: in  1882 , 10%; from  
1883 to  1887 , 1 0 ; in  1888 , 10% ; fro m  1889 to  J u ly ,  1896 , b o th  
in c lu s iv e , a t  r a te  o f 11 p e r  c e n t  p e r  an n u m  (2% p e r  c e n t  q u a r te r ly ; .

Com pa n y ’s R e p o r t .—In  y e a r  e n d in g  M arch  31 , 1895, re n ta l ,  e te .,  
w as $600 ,000 ; d iv id en d  fro m  b an k , e tc ., $11 ,947 ; to ta l, $611 ,947 ; 
In te re s t, $148 ,000 ; d iv id e n d s  p a id  (11 p e rc e n t ) ,  $462 ,000 .

E a r n in g s .—307 m ile s ,) 1895-6, g ro ss, $1 ,393 ,310 ; n e t ,  $425 ,954 .
J u ly  1 to  M ay  31. (1 8 9 4 -5 , g ross, 1 ,230 ,379 ; n e t, 3 2 0 ,159 .

In c lu d in g  o th e r  incom e, n e t  (1895-96), $ 4 8 8 ,706 , a g a in s t  $382 ,911 . 
E a rn in g s  o f r a i l r o a d  fo r  y e a r  e n d in g  J u n e  30 , 1895 , g ross, $ 1 ,307 ,638 ; 
n e t ,  $ 3 2 0 ,2 7 4 ; to ta l  n e t ,  in c lu d in g  o th e r  incom e, $413 ,026 .

fn  1893-94 g ross, $1 ,367 ,185 ; ne t, $497 ,201 ; to ta l  n e t, in c lu d in g  In
te r e s t  a n d  d iv id en d s  received , $589 ,953 . I n  1892-93, g ro ss , $ 1 ,4 8 0 2 5 2 ; 
n e t, $ 3 9 2 ,019 .—(V. 59, p . 1 1 0 2 ; V. 60, p , 1144; V. 63 , p , 28.)
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F o r exp]

RAILROADS.__________ _______
Ion o f co lum n head in g s, Ac., see  n o te s  

on  ilrs t p age  of tallies.

1st
I s

■out Southern it Fla.—1 s t  M ., g., IH ,000 .000 . c - 
yibiirg  if Uurritb. So. Mt. 1st M .,guar.liy  P.&R. 
s t t r s b V  & II. 1st >1.. old issue, gu . b y  1’. A R .. 
C’on  M $565,000, g .,gu . p ..tL tend.)l>y EU.&R.0*
hen *  Deckertnirn—I st an d  2d m o rtg a g e s ...........
een ieu r <t Onceaatehie— 1st M ., gold, gu. p .*  i f
nit Rapids if Ina  to no —S to ck . . . . ..................... - -C*

M., land  g ra n t. g„  s. f. (guar, by P a . R R .) . .c ‘
m o rtgage , land  g ra n t, n o t g u a ra n te e d .............

1st m ortgage , gold, n o  lien  on la u d  g r a n t ..........c*
1st m o rt., ex ten d ed , gold, g u a r, by  P a . R R ........c*
2 nd  m ortgage , redeem , a t 105 till Aug. 1 ,1 8 9 4 .c*
G eneral m ortgage  for $ 1 3 ,0 0 0 ,0 0 0 ....................c& r
F u n d ed  coupon  scr ip  fo r $1 ,4 9 8 .4 0 0 ........................
Musk. G. R. A- Ind ..R R . 1st M., g o ld .tra f . g u a r  C" 

dray's  Point Trr. R y . - 1 s t M„ $500 ,000  (V.<3,p.30) 
t i t .  \ urt/ in  ii 8 t(ick, p ref. (no com. stools issued). 

C ollat. Tr. m ort., red. a t 100 on  3 m o n th s , g o ld .c  
8 t. P a u l M inn. A M ali.—S tock  (ren ta l 6 p. C. in  gold) 
8 t. P. Min. A M an. 1s t  M .l.gr., s .f.,g ., d r 'n  a t  105.C*

2d m ortgage , gold (does n o t cover la n d s) ........o*
D ako ta  E x ten sio n  1st M., go ld ..............................c*
Cons, m ort.,1 . gr. ($13 ,341 ,000a re 6 s) , g o ld .cM r 
M on tana  E xtern  1st M. ($ 2 5 ,0 0 0 p. m .),gold.c*,tr 
Pacific E x ten s io n  M. for £ 6 ,000 ,000 , goid..c*Ar 

M tnnenp. U n .R R .ls t M ..g .,gu .($650 ,000a re 5 s) .c '' 
E a s t of M inu. 1 s t M. ($5(1,000 p.

M inneapolis  W este rn  l e t  m o il . ,  gold, g u a r ..

M iles
o f

R oad.

D a te  
o f 1 

B onds

Size, o r 
P a r  

V a lu e .

285 1895 $1 ,000
1,000

1882 1,000
35 1891 1,000

1888-9
13 1892 1,000

100
335 1869 1,000
335 1869 1,000
335 1869 1,000
335 1891 1,000
367 1884 1,000
367 1884 1,000

1893
37 1886 1,000

. . . . 1896
100

1892 1,000
100

624 1879 100 Ac.
624 1879 1,000

1,221 1880 1,000
2,533 1883 1,000

420 1887 l.OOO&c
819 1890 .£100 Ve

1882 $1,000
72 1888 1,000&C

256 1887 l.OOO&c
205 1888 1,000
. . . . 1,000

A m o u n t
O u ts tan d in g

$3 ,584 ,000
100,000
250 .000
215 .000  
2 46 ,500
300 .000  

4 ,086 ,081
1 .376 .000

 ̂ 5 9 ,000
3 .940 .000
2 .975 .000
4 .4 9 6 .0 0 0  
1 ,489 ,400

7 50 .000
CO

2 5 .0 0 0 . 000
15 .000 . 000
2 0 .000 . 000

3 57 .000
8 ,000 ,000
5 .676 .000  

33 ,660 ,000
7 .8 0 5 .0 0 0  

£ 3 ,0 0 0 ,0 0 0  
$2 ,800 ,000

4 .7 0 0 .0 0 0
8 .700 .000
3 .625 .000

500 .000

R a te  peri W hen 
C en t. P a y a b le

IN T E R E S T  OR D IV ID E N D S .
W here P a y a b le , a n d  by  

W hom .

Bonds—Print* i 
pa l.W hen  D ue* 

Stocks—L a s t 
D iv idend .

J .  & J .  B alt.M .T .& D .C o.& N .Y .I J u ly  1, 19455 g
6 
6

5 & 6
6 j ........ I ..................
5 g. J .  & D .!N .Y .,G r’d C en t.S ta tio n .

A. <fc O. P li ila ., P. & R. ollice. 
|A . & 0.1 do do
; V ario u s ' do do

7 g. IJ. & J .  N. Y ., W inslow , L .&  Co. 
7 g. A. & O .1 A p r . , ’94 , coup , l a s t  pd . 

‘ * ~ A pr., ’94 , coup , l a s t  pd .
, N. Y ., W inslow , L. & Co.

7 g. A. & O. 
4 H-g.'J. & J . 
6 IM. & N.
5 IM. & 8.
4  M. & S.
5 g. J. & J .

5 p e r  an.
4  g.

6 p e r  an.
I6 g. 
6  g. 

4*2 & 6g.
a g '4  g. 

5 & 6 g.
5 g- 

5 & 6 g.
5 g. 
5 S’

M ar.’92 , coup , la s t  p a id  
S e p t.,’94 , coup , l a s t  pd . 
J a n . ,’94 , coup , la s t  p a id

Q .- F .  
M. & S. 

Q .- F .  
J . & J . 
A. & O. 
M. & N. 
J .  & J . 
J .  & D. 
J .  & J .  
J .  & J . 
A. & O. 
J .  & J . 
J .  & D. 
J .  & J ,

N . Y. Office, 27  P in e  St. 
do  do
do do

N ew  Y o rk  a n d  L ondon .
do do

N ew  Y ork , 27  P in e  St. 
do  do
do  do

N.Y.& L on ., B a r in g  B ros  
N ew  Y ork , 27  P in e  St. 
N .Y .27P ine ; B os.,L ee ,H  
N ew  Y ork , 27  P in e  St. 

do  do
do do

1898 
1914

O ct. 1, 1926  
1928-29 

J u n e  1, 1942

O ct. 1, 1899 
O ct. 1, 1899 
O ct. 1, 1899 
J u ly  1 , 1941 
N ov. 1, 1899 
Sept. 1, 1924

J u ly  1, 1926

1896
1902
1896
1909
1909
1910 
1933 
1937 
1940 
1922 
1908
1937
1938
1911

M ay 1, 
S ep t. 1. 
M ay 1, 
J u ly  1, 
O ct. 1, 
N ov. 1, 
J u ly  1, 
J u n e  1, 
J u ly  1, 
J u ly  1, 
A pr. 1, 
J u ly  1, 
.Tune 1, 
J u ly  1,

G e o r g i a  S o u t h e r n  A: F l o r i d a  l t y . - (See Map o f  Southern R y .)— 
O w ns from  M acon, G a., to P a la tk a . F la ., 285 m iles.

H i s t o r y .—A re o rg a n iz a tio n  of th e  G eo rg ia  S. & F. R ailroad , so ld  
in  fo rec lo su re  A p ril 2, 1895. (V. 60, p. 606; V. 59 , p. 920; Y. 61, p . 113, 
375.)

S t o c k . —C o m m o n ,'$1 ,000,000; l e t  p re f. 5 p. o., $684,000, h a v in g  a 
lieu  on th e  p ro p e rty ; 2d  p re f., 5 p. c., $1 ,08  4,0 >0. Is su e d  to  M arch , 
1 3 9 6 ,com m on, $684 ,000 ; 1st p re fe rre d , $684,000; 2d p re fe rre d , $684 , 
000. S o u th e rn  Ry. ow ns 10,600 s h a re s  of s to ck  an d  E d w ard s  P a r 
sons, of B o sto n .. 7 ,000  sh a res . V. 63 , p . 29.

B o n d s .—A b stra c t of 1 st m o rtg ag e  o f 1895 w as in  V. 61, p. 429. T he  
m o rtg ag e  is fo r  $4 ,000 ,000  an d  co v ers  a ll of th e  p ro p e r ty  and  franch ise*  
a n d  p rov ides  a lso  th a t  th e  $ 684 ,000  first p referred  stork  a u th o rized  
shall co n s ti tu te  a  1 en  upo n  th e  sam e  second on ly  to  th e  b o n d s  an d  
coupon*. M ortgage  tru s te e  is M erca n tile  T ru s t & D eposit Co. o f B a l t i
m ore. On J u ly  1, 1895, $3 ,584 ,000  firs ts  w e re  o u ts tan d in g , th e  b a l 
ance  b e in g  re se rv ed  fo r  o ld  c la im s fo r  c a r  t ru s ts  an d  fo r im p ro v e 
m en ts . On S ep tem b e r 30, 1895, th e re  w ere  eq u ip m en t n o te s  (due 
m o n th ly  1 t A u g u st, 1899,) o u ts ta n d in g  to  th e  am o u n t o f $109,396.

E arnings.— 1 i months > 1895-6........ gross, $801,762 ; net, $258,788
J u ly  1 to  M ay 31. ) 1894 -5 ......... g ross, 7 7 7 ,6 6 5 ; n e t, *.04,308

In th e  y e a r  en d in g  J u n e  30, 1895, g ro ss, $843,558; ne t, $228 ,595 . In  
1893-94, g ross e a rn in g s  w ere  $831 ,052  ; n e t, $180,886. In  y e a r  1893 
g ross, $817 ,322 ; n e t ,  $176,970.

Of f ic e r s .—P re s id en t, Sam uel S pencer, N ew  Y ork; V ice-P res id en t, 
W in. Checkloy Shaw , M acon; s e c re ta ry  an d  T rea su re r , B en. C. S m ith , 
M acon; A ss is tan t S e c re ta ry , R. D. L an k fo rd , N ew  Y ork .—(V. 60, p . 432 , 
522, 606, 794, 928, 967, 1010, 1145; V. 61, p. 113, 420 , 429, 871; V. 62, 
p . 90S.)

G o u v e r n e u r  Ar O a w c g a t c l i i e . —O w ns from  G o u v e rn eu r to  E d 
w ard s, N. Y ., 13 m iles. S tock, $350 ,000 , a ll ow ned  by  N. Y. C en tra l, 
—w hich g u a ra n te e s  th e  bonds. See V. 55, p. 810 and  V. 56, p. 501.

Grand Rapids A Indiana U R .—(See Map o f  Pennsylvania R R.) 
— >wds from F o r t W ayne, In d ., to  M ackinaw  C ity ,*367 m iles an is tee  
B ranch , 19; o th e r  b ran ch es , 50 m iles; to ta l ow ned, 436 m ile leases, 
a n d  o pera tes  C inc innati R ichm ond  A F o r t  W ayne R R ., 86 m ile s ; T ra 
ve rse  City RR., 26 m ile s ; M uskegon G ran d  R ap ids  Sc In d ia n a  R R ., 37 
m iles -1 4 9  m ile s ; to ta l ,  585 m iles. S econd  t ra c k  3 m iles.

H i s t o r y . — Form ed in 1854. Sold u n d e r  fo rec lo su re  o f second m o r t
gage, e x c lu siv e  o f la n d  g ra n t, J u n e  10, 1896, to  P e n n s y lv an ia  RR. (V. 
0 2 , p. 1087.)

R e o r g a n i z a t i o n .—D e fa u lt w as m ad e  Sept. 1, 1892, on  co u p o n s of 
g en e ra l m o rtg ag e  5 p e r  cen ts , an d  in 1893 m o st of th e  h o lde rs  con 
sen ted  to fund  th e  in te re s t  from M arch 1, 1892, to  M arch 1, 1900, in to  
sc r ip  ( in te res t on th is  scrip  w as d e fa u lte d  in  M arch . 1895). T h is  p lan  
d id  n o t afford sn llic ieu t re lie f and  on  O ct. 1, 1894, f irs t m o rtg ag e  
co u p o n s on th e  u n g u a ra n te ed  bonds w ere  n o t pa id . In  J u ly , 1896, a  
re o rg a n iz a tio n  p la n  w as e x p e c te d  to  be p re s e n te d  sh o rtly .

Co m m itt ee .—General Mortgage B ondh olders— A ppo in ted  in  J u n e , 
1 8 9 5 : J a m e s  B row n  P o tte r  (59 W all S tree t, N ew  Y ork), H a rry  F . W est 
(927 C h es tn u t S tre e t, P h ilad e lp h ia ), an d  M oses L. Scudder (32 L ib e rty  
S tree t. N ew  York). See V. 60, p . 1104; V. 62, p. 84. J

B o n d s — A p o rtio n  of th e  7 p e r  c e n t f irs t m ortgage  la n d  g ra n t  bonds 
h av e  be*-n e x ten d ed  a t 4 ^  per cen t. T hey  a re  en d o rsed  w ith  th e  g u a r 
an ty  of th e  P e n n sy lv an ia  RR. Co. to  p u rc h a se  th e  coupons a s  th e y  
m a tu re , and  th e  bond i ts e lf  a t  m a tu r ity  if n o t pa id  by  th e  G ra n d  
R ap id s  C om pany. They have  ho lieu  on  th e  la n d  w a n t .  See g u a ra n ty  
\  . 56, p . 649. P e n n sy lv an ia  RR. on  Dec. 3 1 ,1 8 9 5 , ow ned  $2 ,700  000 
2d tn o rK ag e  bonds an d  $1 ,300 ,971  coupons.
* a ^ ' i Nli D e b t , E T C .-O n  p e o .3 1 ,1 8 9 5 ,  c a r  tru s ts  due an d  u n p a id , 
$222,290; n o t y e t  due, In c lu d in g  locom otives, $115,177; b ills  p a y ab le  
$ 2 0 0 ,0 0 0 ; / p e r  c en t uoupons p u rch ased  b v  P en n . R R. (in c lu d in '’ in 
te re s t) , $ 7 1 2 ,9 7 1 ; 6 p. C. coupons he ld  b y  Penn. R R ., $ 6 4 8 ,0 0 0 ; re a l
e s ta te  m o rtg ag es , $107,650; 
$249 ,807 .

b ills  pay ab le , $198 ,955 . C ash  on  b an d ,

L ands.—T h e  com pany  h a s  a  la n d  g ra n t  a nd  in  18 9 4 so ld  12 ,574 acres  
t  M 00  aoro,a, of I*1" '5 la n d , fo r  th e  a g g reg a te  p ric e  of
a m  ’" 8 ' lllolttI1<ls UU80|(1 <>» J a n .  1, 1895, w ere  a b o u t 235 ,494

E a rn in g s .—5 m o n th s . < 
J a n .  1 to  M ay 31. < 1 8 9 6 ..........G ross, $1 ,053 ,690 ; n e t ,  $199 ,010

1895......... Gross, 1,055,831; net, 230,217

* In  y e a r  1895 g ro ss  $2 ,686 ,914  
fo r  th e  w hole sy stem . 085 m iles.

-R e p o r t  fo r  1895 w as in  VI 62

n e t,  $544 ,446 . T hese  e a rn in g s  a re

Annual Report.-
Tsar end'g Dec. 31. 1895.

M iles o p e ra te d ............. 436
G ross in co m e................$2 ,074,841
N et o v e r e x p 's  & ta x e s  410 ,116
In te re s t  on bonds, e tc . 532 ,460
In t. on floating  d e b t . .  24,196
R en ta ls  a n d  in iso e l.. .  59 ,487

1894. 
436 

$1 ,900,401 
401 ,680  
564,948 

34 ,387  
103 ,260

, p. 775, showing:

$2

1893. 
436

,185,899
349,859
563,581

39,593
89,113

1892.
430

$2,516,640
706,548
724,850

46,997
177,866

B a la n c e ........................ d f.$206 ,027  d f.$297  915  d f * 34” 428 d f  i  ox
T & S riw W ® 9,794’1058’110̂ VG1P- «3;V46 t p

G r e a t  N o r t h e r n . —(See M ap.)—O p era tes  u n d e r  le a se  th e  S t. P a u l  
M inneapo lis  &c M an ito b a  R a ilro a d , 3 ,7 7 0  m ile s  o f ro ad . A lso  o w n s th e  
e n tire  s to ck  o f th e  fo llow ing  lin es , b u t  k e ep s  th e i r  e a rn in g s  s e p a ra te ,  
th e ir  in co n ie  a p p e a r in g  in  th e  G re a t N o rth e rn  in co m e  a cc o u n t on ly  as 
re v e n u e  fro m  s to ck s  a n d  b onds o w n ed  o r  a s  o th e r  r e c e ip ts : T he  W illin a r  
& S ioux  F a lls , W illin a r , M inn., v ia  S ioux  F a lls , to  Y a n k to n , D ak ., 205  
m iles; th e  D u lu th  W ate r to w n  & P ac ific , W a te r to w n , D ak ., to  H u ro n , 
D ak ., 70  m iles; th e  M inneapo lis  U nion, 2*5 m iles; th e  E a s te rn  of M in n e 
so ta , 72  m iles; th e  M o n tan a  C en tra l, G re a t F a lls , M on., to  B u tte ,  M on., 
257 m iles, in c lu d in g  b ran ch es .

A lso o w n s th e  S e a tt le  & M o n tan a , F a i r  H a v en  & S o u th e rn  a n d  N ew  
W estm in s te r Sou th . R R s., e x te n d in g  fro m  S e a ttle , W ash., to  S. W es t
m in s te r , 159 m ile s . T o ta l o p e ra te d  J u ly  1, 1895, 4 ,4 9 6  m ile s  m a in  
l in e ;  2d, 3 d , e tc ., t r a c k s  a n d  s id in g s , 656  m . ; to ta l  t r a c k ,  5 ,152  m ile s .

H is t o r y , St o c k , L e a se s , E tc .—T his c o rp o ra tio n  in  F e b ru a ry , 1890  
le a sed  th e  St. P a u l  M in n eap o lis  & M an ito b a  fo r  999  y e a rs , a s s u m in g  its  
funded  d e b t an d  g u a ra n te e in g  6 p e r  c e n t p e r  a n n u m  in  go ld  on i t s  $20,- 
000 ,000  s tock . T he G re a t N o rth e rn ’s a u th o rized  c ap ita l w as  $ 4 0 ,0 0 0 ,0 0 0 , 
o f w hich  $20 ,0 0 0 ,0 0 0  p re fe rred  6 p e r  c e n t n o n -c u m u la tiv e  w as offered 
to  M an ito b a  s to ck h o ld e rs  a t  50 , th e  re m a in in g  50  p e r  c e n t  be ing  p a id  b y  
a  tr a n s fe r  to  th e  G re a t N o rth e rn  o f a ll th e  sec u rit ie s  o w n e d  by  th e  M an
ito b a  C om pany , a m o u n tin g  to  o v e r $ 2 2 ,0 0 0 ,0 0 0 ; s u b se q u e n tly  $5 ,000,- 
000  o f p re fe rre d  w a s  issu ed . T he s ec u rit ie s  a cq u ire d  by  th e  G re a t N o r
th e rn  h a v e  b een  p la c ed  in  t r u s t  to  secu re  th e  u n i ty  of th e  sy stem . (See 
V. 49 , p. 435 ; V. 50, p . 205.) T h e  p re fe rre d  s to ck  can  be  in c re a se d  w ith  
th e  c o n se n t o f th re e  fo u r th s  th e  p re f. o u ts ta n d in g .

Sto ck—I n  1893 $ 5 ,000 ,000  p re fe r r e d  s to ck  w a s  so ld  to  p a y  fo r  
eq u ip m e n t, te rm in a ls ,  e tc . See V. 56 , p. 753 .

L a n d s .—St .  P . M in. & M an. la n d  g ra n t  w as  3 ,8 4 8 ,0 0 0  acres . L a n d  
sales a re  ap p lied  to  th e  red em p tio n  o f 1 s t m o rt. b o n d s  a t  o r  u n d e r  105.

Sales fo r y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 , w ere  3 1 ,7 5 4  a c res , fo r  $252 ,- 
721, a n d  162 to w n  lo ts  fo r  $4 ,015 . T h e  n e t  a m o u n t due  on  la n d  co n 
tr a c ts  J u n e  30, 1895, w as  $1 ,494 ,941 ; lan d s  u nso ld , 1 ,463 ,401  a c re s , of 
w h ich  118 ,353  a c re s  in  d isp u te  w ith  St. P . & N o rth e rn  Pacific .

M in n eap o lis  «fc St. C loud g r a n t  w as  476 ,8 6 4  a c res ; u n so ld  J u l y  1, 
1895, 4 11 ,885  acres ; sa le s  in  1894-95 w e re  2 ,8 0 7  ac re s  fo r  $12 ,152 .

D iv id e n d s , > 1890  1891 1892  1893  1894  1895  18 9 6
G re a t N o rth , p f. ( 1 %  4% 5 5. 5 5 B elow .

I n  1896 , Feb ., 1L| p e r  c e n t on  p re fe rr e d ; M ay, 1*4 p e r  c en t.
B o n d s .—In  1S92 th e  G re a t N o r th e rn  Issued  i t s  collateral trust b o n d s  

fo r $15 ,000 ,000 , secu red  by  d e p o s it w ith  th e  t r u s te e  o f £ 3 ,0 0 0 ,0 0 0  P ac ific  
E x te n s io n  4 s o f th e  St. P a u l  M inn. & M an ito b a  R y. Co. V. 54, p. 525.

T he St. P a u l M in. & M an. consol, mort. o f  1883 is  fo r  $ 5 0 ,000 ,000 , of 
w inch  b o n d s  a re  re se rv ed  to  p a y  p r io r  liens. T h e  m o rtg a g e  on M ontana  
Extension  is  fo r  $ 25 ,000 ,000  fo r e x te n s io n s . $ 1 5 ,0 0 0  p e r  m ile  be ing  
a llo w ed  fo r  second  tra c k ; b o n d s  fo r  $ 11 ,502 ,000  se c u re d  b y  th is  m o r t
gage, a d d it io n a l to  a m o u n t in  ta b le ,  a re  d e p o s ited  a s  p a r t  s ec u rity  fo r  
Pac ific  e x te n s io n  bo n d s. A b s t ra c t  V. 4 5 , p . 342.

P acific extension  m o rtg ag e  fo r  £ 6 ,0 0 0 ,0 0 0  ( tru s te e  o f m o r tg a g e  C en
t r a l  T ru s t  C om pany  o f N ew  Y ork), p ro v id e s  fo r  b onds a t  £ 6 ,0 0 0  p e r  
m ile  in  M o n tan a  a n d  £ 7 ,0 0 0  p e r  m ile  w e st o f M o n ta n a ; £ 3 ,0 0 0 ,0 0 0  
of th is  issu e , in  ad d itio n  to  th o se  g iv e n  in  th e  ta b le  ab o v e , a r e  p led g ed  to  
sec u re  th e  G re a t N o r th e rn ’s c o lla te ra l t r u s t  bonds. See a b s t r a c t  o f 
m o rtg ag e . V. 52 , p . 82.

E astern  R ailw ay o f  M innesota  ru n s  fro m  H in c k le y  n o r th w a rd  70  
m iles, to  a  p o in t  n e a r  D u lu th ; th e  m o rtg ag e  co v ers  eq u ip m e n t, t e r 
m in a ls  a n d  e le v a to rs . M ontana Central b o n d s c o v e r  sev e ra l ro ad s  
(See adv . Ch r o n . D ec. 1 2 , 1891.) T h e  M an ito b a  g u a ra n te e s  b o th  th e se  
issues, a n d  tlie  G re a t N o rth e rn  a ssu m es  th e  g u a ra n ty .

T h e  W illm ar <£ Sioux Falls b onds a re  e n d o rsed  w ith  jo in t  a n d  sev e ra l 
g u a ra n ty  o f th e  M an ito b a  a n d  G re a t N o r th e rn  co m p an ies . F u r th e r  
is su e s  m ay  b e  m ad e  a t  $ 17 ,500  p . m. fo r  a d d itio n a l ro a d . V. 56 , p . 247.

M inneapolis Western  f ir s t  m o rtg a g e  is  fo r  $1 ,0 0 0 ,0 0 0  a n d  co v ers  th e  
p i-operty  an d  e q u ip m e n t o f th a t  co m p an y . T h e  b o n d s  a re  u n c o n d itio n 
a lly  g u a ra n te e d  by  th e  St. P . M. & M. a n d  th e  G t. N or. V. 60 , p. 835.

G e n e r a l  F in a n c e s .—T he  e a rn in g s  o f th e  c o m p a n y  fro m  J u n e  18, 
1893, in c lu d e  th e  P ac ific  E x te n s io n , 819  m iles.

In  A u g u st, 1894, tra ff ic  a r ra n g e m e n ts  w e re  m ad e  w ith  O reg o n  R y. & 
N av. Co. g iv in g  G t. N o r th e rn  a  th ro u g h  lin e  fro m  S t. P a u l,  M in n ., to  
P o r tla n d , O re., v ia  S pokane . V. 59, p . 152, 191. In  v e a r  1894-95  th e  
G re a t N o r th e rn  re c e iv ed  $ 4 5 0 ,0 0 0  (bei ug 9 p. o.) in  d iv id e n d s  on  E a s t  
e rn  R y. o f M inn, s to ck  a n d  in  1893-94 $ 1 5 0 ,0 0 0  fro m  d iv id en d s  o n  W ill- 
m a r  & S ioux  F a lls  s tock .

M in n eap o lis  W es te rn  f ir s t  5 s fo r  $ 5 0 0 ,0 0 0  w e re  so ld  in  M ay , 1895.
E x c h a rg e  o f St. P .  M. & M. f i r s t  7 s  fo r  conso l. 4 ^ s  o f 1883 a t  p a r  w as  

offered  t i l l  D ec. 1 , 1895 . Y. 61 , p . 703.
E a rn in g s .—F rom  J a n .  1 to  J u n e  3 0 , 1893 , 6 m o n th s , g ro ss, $7 ,974 ,- 

978 , a g a in s t  $6 ,5 2 6 ,1 9 8  in  1895. F o r  th e  s ix  m o n th s  en d in g  Dee. 31 
r e s u lts  h a v e  b e en  a s  fo llow s, in co m e  fro m  s te a m s h ip s , in v e s tm e n ts ,  
r e n ta ls ,  <fec., n o t  in c lu d e d  (V. 62, p . 726.):
6 m os.cnd. Gross N et Bond\ int. P r e f, stock B alance,

Dec. 31  .earn ings, earn ings, and gu ar.d ivs. d ividend, surplus.
1 8 9 5 ..  . . $ 1 1 ,6 3 9 ,2 2 7  $ 5 ,963 ,351  $ 3 ,2  >3,742 (2 ^ )$ 6 2 5 ,0 0 0  $ 2 ,0 8 4 ,6 0 9
1 8 9 4 . .  ., 9 ,887 ,841  4 ,8 7 5 ,0 9 6  3 ,1 1 2 ,1 3 3  (2*3) 6 25 ,000  1 ,137 ,96  3

A n n u a l  R e p o r t .—F is c a l y e a r  e n d s  J u n e  30 . A n n u a l m e e tin g  is  h e ld
a t  St. P a u l  o n  th e  seco n d  T h u rsd a y  in  S ep tem b er. T he a n n u a l r e p o r t  
fo r 1894-95 w as  p u b lish ed  in  fu ll in  V .61, p . 922, 930. See a lso  e d ito r i
a l, p . 895.
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S u b scrib er* w i l l  c o n fe r  a  g re a t fu r o r  b y  t i r i n g

R A ILRO A D S.
F o r e x p la n a tio n  o f co lum n head in g s, Ac., see  n o tes  

on f irs t p age  o f tab les.

Green Bay TTesfem RR .— _  , . ,
Stock, dividends after 2>op.c. on Cl. A ,deb... 
Debentures, Class A, Incomes, text, non cum—

Class B. Incomes, after stock, non-oura....... .
Qrern Hay tfinona dk St.Paul—Ske Green Bay  &
Greene RR. (N. T.)—Stock.....................................

First mortgage.......................... - ;v
Quit B ea um on t*  A '.O .-lst mort.,$750,000, gold.o
(h ilf d  Chicago—Stock............................................
Hancock d  Calumet—Stock. . . . . .  — .......................

Consol. M. ($400,000) gold, redeemable at 105...
Hannibal d St. Joseph— Common............................

Preferred.............................................................
Consol, mortgage, now 1st mortgage..............o"
Funding notes...................... ..............................

H a m sb . lo r  Icin' Ih Hit. Joy d  Lane.—Stock,7 p. o.gu. 
1st mortgage (ex fd  In 1883), guar.p.Al.Pa. RR..r

Hartford d  Connecticut Western—Stock..................
1st mortgage............................. ,.........................

H ibernia Mine RR .—Stock............. .
Hoocac Tunnel d  Wilmington.—Bonds, $250,000.. 
ffmnaomic—See N ew Y oke N ew H aven A Haktf
Hot S p rin g i-S to c k , $1,000,000, authorized..........

1st mortgage, $500,000, go ld ..........................o*
Hmut.East d  Wed Texas— IstM .($20,000p.m.),g.c*r
Houct. d Tex. Cent. RR.—Common stook................

State of Texas prior lien on first 75 miles..........
lstM.l.gr.,g.,red.llO,int.gu,,$683,000 paid..c*,fcr 
Con.M.,l.g.,g.,red.at 110,lnt.gu.,$464,000 pd.o*Ar 
Gen. mort..gold,lnt.guar.,end.,$8,000 paid.c a t  
Debent., p. and 1. gu. Bo. Pac., end. See text.c*.tr 
Debent., p. and 1. gu. So. Pao., end. See text.o'&r
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"62  

”22

292

"5 4
54

109
109
4t» 

2 4 13
OED.

"22
192

"7 5
453
453
453

1896
1896

1872
1893

1891

1881
1894

1853

1883

1892

1893
1893

1870
1890
1890
1890
1890
1890

Immediate notice of any error discovered In these Tables.
Size, o r 

P a r  
V alue.

A m o u n t
O u ts tan d in g

IN T E R E S T  O R  D IV ID E N D S . P r in c i
pa l,W hen  D ue. 

Slocks—L a s t 
D iv id en d .

R a te  p e r  
C ent.

W hen
P a y a b le

W here P a y a b le , a n d  by  
W hom .

$100 $2 ,500 ,000
1,000 600 ,000 u p  to  5 do  do m
1,000 7 ,000 ,000 (?)

10 200,000 6 sem -an J .  & D. D .L .A W .offi26E xoh .P l. J u n e ,  1896
500 200 ,000 7 J .  A D. do do Deo. 1, 1902
500 364 ,500 6 g. F . A A. B o sto n , 12 P e a r l  S t. A ug. 1, 1913
100 400 ,000 1 p. c. In -Secern. R ip ley , M iss. D ec. 1, 1895
100 350 ,000 See te x t. ........ N ew  Y o rk  C ity. F eb . 1, 1896

1,000 330 .000 5 g. J . A J . N. Y ., T h ird  N a t. B an k . J a n .  1, 1931
100 9 ,168 ,700 See te x t. Deo’ber. B o s to n  Office. D ee. 3 1 ,1 8 9 5
100 5 ,0 8 3 ,2 0 0 See te x t. D ec’be r. do Deo. 3 1 ,1 8 9 5

1,000 8,000,000 6 M. & 8. N. Y ., B k .o f No. A m erica . M ch. 1, 1911
10 ,000 50 ,000 6 M ar. 1, 1911

50 1 ,182 ,550 7 p e r  an . J .  A J . P h ila ., C om pany’s Office J u ly ,  1896
500  &c. 7 00 ,000 4 J . & J . do  do J u ly  1, 1913

100 2 ,703 ,800 2 p e r  an . F& A .31 H a rtfo rd . F eb . 29 , 1896
1,000 7 00 ,000 5 J .  A J . do J u ly  1, 1903

100 200 ,000 6 p e r  an . A. & O. See C e n tra l  of N. J . A pr., 1896
1,000 2 50 ,000 5 M. A  S. B o st.,0 1 d  C olony  Tr.C o. S ep t. 1, 1922

100 600 ,000 9 Mcli, ’95 M ch. 2 7 ,1 8 9 5
1 ,000 4 92 ,000 5  g. J .  A J . M er. L. & T r. Co., Chic. J u ly  1, 1933
1,000 3 ,840 ,000 5 g. M. & N. N ew  Y ork . M ay 1, 1933

100 10 ,000 ,000
See te x t . 6 H o u sto n , T ex as . A n n u a lly .

1 ,000 7 ,381 ,000 5 g J .  & J . N. Y., C en tra l T r u s t  Co. J u ly  1, 1937
1,000 3 ,455,000 6 g. A. & O. do  do O ct. 1, 1912
1,000 4 ,2 9 7 ,0 0 0 4  g- A. & O. do  do A p r. 1 , 1921
1,000 7 05 ,420 6 A. A  O. do do O ot. 1, 1897
1,000 4 11 ,000 4 A. A  O. do  do O et. 1 , 1897

T he fo llow ing ta b le s  show  (1) e a rn in g s  of th e  lin e s  le a se d  fro m  St. 
P a u l M inneapolis A M an itoba  Co., (2) th e  G t. N o rth e rn  incom e a cc o u n t, 
<3) th e  ea rn in g s  of th e  E a s te rn  o f M inneso ta , M o n tan a  C en tra l, e to .

(1.) OPERATIONS 8T. PAUL MINNEAPOLIS & MANITOBA. 
fTT, d  S. F. and D . W. d  P. not inclu ded .)

Tear end. June 30. 1895. 1894. 1893. 1892 .
A v. m iles o p e ra ted . 3 .766  3 ,765 3 ,352  2 ,865
P assen g e r e a rn g ’s . $1 ,854,822 $1 ,810 ,330  $2 ,145 ,293  $2 ,028 ,949
F re ig h t e a rn in g s ...  10 ,365,032 8 ,762 ,984  10 ,522,805 9 ,720 ,486
M ail, e x p .,r ’nte,A c. 890 ,086  772 ,043  854,483 85 4 ,6 9 3

Tot. g ross earns..!$13,109,940 $11 ,345 ,357 $13,522,581 $12 ,604 ,128
M ain t. of w ay , &o. $1 ,909 ,313 $1 ,767 ,447 $2 ,107 ,413 $ 2 ,243 ,543
M ain t. of o a r s .........
M otive p o w e r ........ ’ £ 950 ,937 855,635 1 ,045,419 5 611 ,895  

( 2 ,230 ,530
T ra n s p o r ta tio n ___ . 3 ,556,699 3,219,172 3,473 ,277 1 ,541 ,454
G e n e ra l..................... . 729 ,513 646,525 709,308 505 ,876
T a x e s ........................ . 459 ,216 411 ,943 375 ,554 367 ,5 5 1

T o ta l expenses. $7 ,605,678 $6 ,900 ,722 $7,710,971 $7 ,500 ,849
N e t e a r n in g s ........... $5 ,504,262 $4 ,444,635 $5 ,811,610 $5 ,103 ,279
P .o . o f exp . & ta x e s 5 8 0 1 60-82 57-02 59-51

(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT.
T ear ending June 30. 1895. 1894. 1893.

N e t e a rn s  St. P . M . & M an___i £5,504,262 $4 ,444 ,634 $ 5 ,811 ,610
In te re s t  on  bonds o w n e d .......... 113 ,917 133,197 244 ,040
D iv idends on  s to ck s  ow ned___ 731,631
R en ta ls  of leased  lin e s ................ 228 ,640
In te re s t  and  ex ch a n g e ...............  21 ,912
B ills  re ce iv ab le .............................  53 ,655
O th e r in c o m e ................................  158,081

T o ta l re c e ip ts .........................$6 ,812 ,098
P a id  re n ta l  S t. P . M. & M an .. 5 ,372,590
G re a t N o rth e rn  d iv id e n d s  (5)1 ,250,000 (5)1,187^500 (5)1 ,000,000
M isce llan eo u s .......................................................  40 ,150  682

1,084,608
236,134
248,099
109,807
179,671

$6 ,436,150
5,312,655

70 ,136
191 ,518
256 ,688

92 ,830
163 ,339

6,830,161
4,647 ,149

Net. Fixed charges. B alanc  
$816 ,077  $321,402 $494 ,67

519,131 498 ,600  20,53
249 ,677  161 ,500  88,17
123 ,166  181 ,250  def.58 ,08

o th e r  incom e,”  w h ich  fo r  E a s te r

B a la n c e .........................................su r.$ 1 8 9 ,5 0 8  def.$104 ,155  sr.$ l,1 8 2 ,3 :
(3) EASTERN MINNESOTA, MONTANA CENTRAL, ETO.

T ear end. June  3 0 ,’95. Cross. ”  ‘ ’ ’
E a s te rn  M in n es o ta .. .$1 ,498 ,447
M o n tan a  C e n tra l........  1 ,550,890
M inneapo lis  U n io n .. .  304,562
W lllm ar A S ioux F a lls  355,801

T he n e t  e a rn in g s  h e re  in c lu d e  -• o tn e r  incom e,”  w h ich  ro r  E a s ts  
M inn ., w as $128,622; fo r M ont. C ent., $18,917; fo r M inn. U n ion , $59; 
fo r  W lilm ar A S ioux F „  $248.
—(V. 60, p. 480, 6;6, 835, 8 3 6 ; Y. 61, p. 27, 241, 367 , 517 , 558 , 70  
869, 8 9 5 , 9 2 2 ,  925 , 9 3 0 ,1 1 0 8 ;  Y. 62, p . 39 , 503 , 636, 726.)

G reen  B a y  A; W es te rn  B y R oad  ow ned  from  G reen  B ay , Wh 
to  M arsh land , Wig., 209 m iles; b ran ch es , 13 m .: tra c k a g e  to  W inona, 4 1: 

H ist o r y .—A  reo rg a n iz a tio n  in  J u n e , 1896 (p e r p la n  in  V. 61 , p. 47  
o f th e  G reen  B ay  W inona  & St. P a u l, s o ld iu  fo rec lo su re  S lay  12, 189 
T h e  new  s ec u rit ie s  a re  g iven  in  th e  ta b le  as  th e y  w ill be w h en  issu e  

8p.cnRiTiES.-The.ro a re  no  fixed  c h a rg es  on  th e  p ro p e r ty  o th e r  tha 
ta x e s ,  n o r c an  any  be p laced  th e reo n , o r  th e  p ro p e rty  he so ld  o r  lease 
w ith o u t c o n sen t o f 75 p e r  eo n t o f s to ck . C lass A d eb en tu re s  a re  e 
t i t le d  to  2 L, p e r  c e u t in te re s t, if  e a rn ed , th e n  com m on stock  to  2L> u  c 
th e n  th e  tw o  sh a re  r a t a b ly ; b u t  a f te r  5 p e r  c e n t h as  b een  p a id  on  h o t  
c la ss  B a re  e n title d  to  a ll  su rp lu s  e a rn in g s . See V. 61, p . 471.
« .Q AoR,o n ’0T8-_ ;f2 S X ? a r  elllliSS„J u n o  3 0 ' 1895 , g ross, $386 , 8 0 0 ;n e  $49 ,218 . I n  1893-94, g ross, $396 ,o 3 8 ; n e t, $61,436.

DIRECTORS.-8. S. P a lm e r P re s id e n t;  M ark  T. Cox, S e c re ta ry  aii 
L e d y a rd  B la ir , Wm. J .  W ilson a n d  W. J  H u n t (V 6  

p . 40 , 138, 364, 413, 589 , 683, 821, 908 , 1040 ,1 1 7 7 .) '
G reen  B ay  W iu o u a  A  S t .  P a u l ,—Se e  G r e e n  Bay  A W e s t e r : 
G reene B I I . —O w ns ro a d  from  C henango  F o rk s  to  G reene  N  Y 

8 m iles. L eased  to  D e law are  Lack.W . fo r te rm  o f c h a r te r  fo r 6 p e r  cei 
o n  stook  a n d  In te re s t on  bonds. C ap ita l s to ck , $200 ,000 ; p a r ,  $10.
LANDRYWO° d  A n d c r " <m *  W es te rn  B R .-S e e  Carolina  Mu

„ t * u l f  B eau m o n t A  K a n sa s  C i ty  B y . —O rgan ized  in  1 8 9 3 to b u i 
®ea " nib n t. T ex., th ro u g h  th e  p in e  lan d s  an d  s to n e  q u a rrii 

to  a  p o in t in  th e  n o rth e rn  p a r t  o f J a s p e r  C o u n ty , T ex  a b o u t 7iri Tniit*

^  I s l e n d . —To lie com ple ted  in  J u ly ,  1896 from  fid
n o rth e rly  v ia  M cH enry , a b o u t 45 m iles 

la n d  g r a n t  of 1 n e a r ly  200,000 a c res  o f v a lu a b le  t im b e r  la n d s ” w as  r  
? ^ w . ^ ° S u r ? 101d J"  th<; « ? " ip a n y  in  1896. Col. J o h n  S H a m ilto n  < J a c k s o n , M iss., is  la rg e ly  in te re s te d  In  th e  e n te rp ris e . ’

C ^ " * “ 0*— Owns n a rro w -g au g e  ro a d  from  H aneoc 
to  ru l to n ,  M ich., 19 m ile s ; b ran ch es , 11 u rn e s ; to ta l ,  30  m ile

Stook, $350 ,000 ; p a r  $ 1 0 0 —o f w h ich  $ 2 5 0 ,0 0 0  Is o w n ed  b y  M in e ra l 
R a n g e  R R . Co.—w h ich  see.

D iv id e n d s .—In  1893 , 5 p . 0.; In  1 894 , 2>a p. 0.; in  1895 , F eb ., 2Lj p. e 
J u n e ,  5 p. c.; in  1896 , F eb ., 5 p. c. In  y e a r e u d in g  J u n e  3 0 ,1 8 9 5  
g ro ss , $191 ,437 ; n e t ,  $90 ,536 ; In te re s t  a n d  ta x e s ,  $21 ,532 ; d iv i 
d en d s , $35 ,000 ; b a la n ce , s u rp lu s ,  $ 3 4 ,0 0 4 . I n  1893-94, g ro ss , $195 , 
053; n e t ,  $78 ,162 .

H a n n ib a l A  St. J o s e p h .—O w ns fro m  H a n n ib a l , M o., to S t. 
J o se p h , M o., 206  m ile s ; b ra n c h es—C am ero n  to  K a n sa s  C ity , 53  m i le s ; 
S t. J o se p h  to  A tch iso n , K a n ., 2 0  m iles; P a lm y ra  to  Q uincy , 111., 13 m ile s ; 
leases, 3 m i le s ; to ta l  o p e ra te d , 295  m iles. O w ns b rid g e  a t  K a n sa s  City.

St o c k .—Chlo. B u rl. A Q uincy  R R . o w n s $ 1 4 ,2 4 4 ,9 0 0  s to ck . P re fe r re d  
stook  h a s  p r io r  r ig h t  to  a  n o n -c u m u la tlv e  d iv id e n d  o f 7 p e r  c e n t ; th e n  
o o m m o n to 7 ; th e n  b o th  sh are . D iv id e n d s .—O n p re fe rr e d  s to c k  in  1890  
n e a r ly  2 p e r  o e n t; in  1891 6-82 p e r  c e n t ;  in  1892 , 7 p e r  c e n t  on  p re 
fe r re d  a n d  t jo  P- c. o n  c o m m o n ; In  1893 , 7 p . c. p re f. an d  2 3 ,n p . c. co m 
m o n ; in  1894 , 7  p . c. p re f . a n d  22 ,0 com m on; fo r  1895 , (d e c la re d  in  
F e b ., 1896), 7 p . o. p re f .  a n d  7  p . 0. com m on , o f w h ich  5-35 p . c. w a s  
e x t r a  o u t  o f su rp lu s .

In c o m e  acc o u n ts  h a v e  sh o w n  s u rp lu s  fo r  d iv id e n d s : I n  1895 , 
$ 507 ,552  ; in  1894 , $5 9 2 ,5 5 8  ; in  1893 , $ 6 4 6 ,8 7 1 ; in  1892 , $ 4 2 2 ,0 5 2  ; 
in  1891 , $409 ,780 .

H a r r is b u r g  P o r ts m o u th  m o u n t J o y  A  L a n c a s te r .—O w ns 
from  D ille rv ille , P a .,  to  H a rr is b u rg , P a ., 36  m ile s ; b ra n c h , M idd le tow n , 
P a ., to  C olum bia, P a ., 18 m ile s ; to ta l  o p e ra te d , 54  m iles. L eased  to th e  
P e n n s y lv an ia  R R . Co. fo r  999  y e a rs  fro m  J a n u a r y  1 , 1861 , th e  re n ta l  
b e in g  7  p e r  o e n t o n  th e  s to ck  a n d  In te re s t  on  th e  bo n d s, ta x e s  a n d  ex
p en se s  o f o rg a n iz a tio n . S tock , $ 1 ,1 8 2 ,5 5 0 ; p a r  $50.

H a r t fo r d  A  C o n n ec ticu t W e s te rn .—O w ns fro m  H a r tfo rd , 
C onn., to  R hineoliff, N. Y „  109 m iles. R eo rg an ized  in  1881 a n d  in  1888 
a  c o n tro llin g  in te re s t  in  th e  s to ck  w as  p u rc h a se d  by  p a r tie s  in te re s te d  in  
th e  P o u g h k eep sie  B ridge . L eased  t i l l  A u g u st, 1939 , to  th e  P h ila 
d e lp h ia  R ea d in g  A  N ew  E n g la n d  [now  L e h ig h  A N ew  E n g la n d  R R .], 
th e  re n ta l  p a y in g  oh arg es  a n d  2 p e r  c e n t  p e r  a n n u m  o n  th e  s tock . 
T h e re  a re  $ 2 7 ,0 0 0  Conn. W este rn  R R . 7  p e r  c e n t b o n d s , d u e  1900 , con 
v e rtib le  in to  s to ck  a t  60  p e r  c en t. O f th e  s to ck  $ 1 ,3 9 0 ,0 0 0  is  o w n ed  b y  
th e  le ssee  a n d  p le d g e d  u n d e r  i ts  m o rtg ag e .

H ib e r n ia  J i l l  10 R R . —O w ns fro m  R o ck a w a y , N. J . ,  to  H ib e rn ia  
M ines, N. J ., 4 tj, in. L e a se d  to  C en t, o f N. J .  in  189 0  fo r  $ 1 2 ,0 0 0  p e r  a n .

H o o s a c  T u n n e l A  W ilm in g to n  R R . —N a r r o w  G a u g e .— 
O w ns ro a d  fro m  H o o sac  T u n n e l, M ass., to  W ilm in g to n , V t., 24h> m iles . 
C a p i ta l  s to ck  a u th o riz e d , $25 0 ,0 0 0 ; p a r  $100 . M o rtg ag e  t ru s te e ,  O ld 
C olony T r u s t  Co., B o sto n . F lo a tin g  d e b t  J u n e  3 0 ,1 8 9 4 ,  $90 ,679 .

E a r n in g s .—F is c a l  y e a r  e n d s  J u n e  30.
Y ear. Gross. Net. Other In c. Charges. Surp.

1894-95 ...........................$ 46 ,731  $16 ,9 7 1  $2 ,7 7 4  $1 2 ,1 3 8  $ 7 ,6 0 7
1 8 93-94 .........................  3 7 ,026  9 ,396  3 ,075  1 1 ,5 2 6  9 45
1 8 9 2 -9 3 .........................  3 7 ,478  10 ,781  1 ,198  1 1 ,7 7 5  20 4

I n  1894-5 p a id  d iv id e n d s  (1 p . c.) $ 2 ,500 , le a v in g  b a la n c e  o f $ 5 ,1 0 7 .
H o t  S p r in g s  R R . —R o ad  fro m  M alv e rn  to  H o t S p r in g s , A rk ., 22 

m ile s , o p en ed  in  1875 . S to ck  (a u th o rize d  $ 1 ,0 0 0 ,0 0 0 ) o u ts ta n d in g  
is  $600 ,000 ; p a r  $100 . D iv id e n d s  p a id  w hen  o rd e re d  b y  d ire c to rs .  
In  M arch , 1895 , p a id  9 p e r  c en t. F i r s t  m o rtg a g e  is  fo r  $ 5 0 0 ,0 0 0  go ld  
b o n d s , o f w h ich  $ 8 ,0 0 0  h a v e  b e en  p u rc h a s e d  a n d  c a n c e le d  b y  th e  
s in k in g  fu n d . T ru s te e , M e rc h a n ts ’ L . & T. Co., C h icago .

E a r n in g s .—Y e a r e n d in g  D ee. 31 , 1894 , g ro ss , $1‘8 2 ,4 4 5 ; n e t ,  $ 8 5 .-  
4 9 7 ; in te re s t ,  $ 2 4 ,8 0 0 ; d iv id e n d s , $ 5 4 ,0 0 0 ; b a lan ce , su rp lu s , $ 6 ,6 9 7 ’ 
I n  1893 g ross, $ 1 8 9 ,107 . T o ta l  s u rp lu s  Dec. 31 , 1894 , $ 1 6 ,004 .

H o u s to n  E as t A  W e s t  T e x a s  I t y .—O w ns from  H o u sto n , T e x a s , 
to  S ab in e  R iv e r  a t  L o g a n sp o rt, 192  m ile s . S ta n d a rd  g a u g ed  J u ly  29 ,
1894. O p e ra te s  th e  H o u s to n  A S h re v e p o r t R R ., L o g a n s p o r t  to  S h rev e 
p o r t ,  4 0  m iles . T o ta l  o p e ra te d  232  m iles.

H is t o r y .—S u ccesso r in  1893 of th e  ra ilw a y  so ld  in  fo re c lo s u re  A ug . 
2 ,1 8 9 2 . I n  J u n e ,  1896 , c o n tro l  w as  a c q u ire d  b y  B la ir  A Co. o f N. Y ., 
a n d  r e a d ju s tm e n t  o f se c u r it ie s  p ro p o sed .

A n n u a l  R e p o r t .—R e p o r t  fo r  th e  y e a r  e n d in g  J u n e  3 0 .1 8 9 5 ,  w a s  in  
V. 61 , p. 151, sh o w in g  g ro ss  e a rn in g s , $569 ,553 ; n e t ,  $226 ,883 ; in te re s  
o h a rg es , $208 ,863 ; b a la n c e  s u rp lu s , $ 1 8 ,020 . In  1893-94 g ro ss , $44 2  - 
281; n e t ,  $167 ,092 . P r e s id e n t  (e le c ted  J u n e ,  1 8 9 6 ); T. W . H o u se ; 
V ice P re s t .  a n d  G en . M an., M. G. H ow e; S e c re ta ry , J a m e s  A . B a k e r . J r .  
—(V. 61 , p . 1 5 1 ;  V. 62 , p . 364 , 821, 1 0 4 0 ,1 1 7 7 .)

H o u s to n  A  T e x a s  C en tra l R ailroad .—(See M ap o f  Southern  
Pacific) O w ns fro m  H o u sto n , T ex as , to  D en iso n , T ex as , 338 miles ; 
H em p stead , T e x a s , to  A u s tin , T ex as , 114 m ile s ; to ta l  o w n ed , 4 53  miles. 
A lso o p e ra te s  F o r t  W o rth  A N ew  O rlean s  R y ., G a r re t t  to  F o r t  W o rth , 
40  m iles; C en tra l T e x a s  A N. W „ 12  in .; A u s t in  A N . W ., 107 ; o th e r ,  4  m.

H is t o r y .—S uccesso r A p ril 11 , 1893 , to  a  ra ilw a y  c o m p a n y  fo re 
clo sed  S ep t. 8 ,1 8 8 8 . R e o rg a n iz a tio n  p la n  Y. 45 , p . 792 , 820.

B onds —T he b o n d s  a re  b e in g  g ra d u a lly  re d u c ed  w ith  p ro c e ed s  o f 
la n d  sa le s . T h e  f ir s t  m ortgage  w as  fo r  $ 8 ,634 ,000 , o f w h ich  $5 7 0 ,0 0 0  
re se rv ed  a g a in s t  c la im  o f S ta te  o f T e x as  u p o n  75  m ile s  o f  th e  ro a d . 
B a lan c e  issu ed , h u t  re d u c ed  to  p re s e n t  figu re  b y  la n d  sales.

T he S o u th e rn  Pac ific  C om pany  g u a ra n te e s  in te r e s t  on  all th e  b o n d s  
a n d  b o th  p rin c ip a l a n d  in te re s t  o f th e  debentures. T he f ir s t  m ortgage 
bonds a n d  th e  consolidated m ortgage b o n d s m a y  b e  c a lled  fo r  re d e m p 
tio n  a t  110  w ith  p ro ceed s  o f la n d  sa le s . See fu ll  abstracts o f a l l  th e
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H ud. H ighland Bdg. d .V. if .  Rg,—Stock, $84,900..
H untingdon tt Broad Top—Common stock.............

Preferred stock, 7 per cent, non-cumulative....... •
1st rnort.. extended In 1890 (Int. only in gold)... 
2d mort., old 7s, extended in 1895, p A  i.. gold).
3d mortgage, consol., ext. in gold in 1895....... e*
Car trusts June 1,1896........................................!

I l l i n o i s  C e n tra l—Stock........................................
Leased Une 4 per cent stock, guar, (see remarks.)

f Sterling bds. old 6s ext in 18951 I 
| Sterl. of '03, AlO.OOOitr'nyrl.c" I i 
! Sterling bonds, due 1905.

ls t mort. of 
1 8 7 4  f o ri , ,  ,/L, ! Sterling bonds, due 1905......... 1

'T i l '  4s of 1886, due 1951, gold... c- f 
3i*s of 1886.due 1951, gold .o-

®<luauJ ...... [ 3s of 1895, due 1951, gold.o'Ar j
Trust bonds sterl. (secured by Ch. 8t.L. AN.O.cons.) 
1st M ., Spring. Div. (Gilman to 8p.), $2,000,000. e 
1st M ., Middle Dlv.,Otto to Norman Juno. A brs.r
Collateral trust bonds, gold, $ ...........................o*
Cairo Bridge bonds, gold (see remarks)..,.c*ar.. 
CoL trust. $25,000,000, gold, on L. N. O. Jr T..c*£r
CoL trust, gold,C. O. A « . W. (red. at 100)----c * ir
Western linen, 1st M., gold (see text)............c*£r
St. Louis Division bonds, $15,000,000, gold.c'Ar

M iles
of

Boad.

D ate
of

B onds

Size, o r 
P a r  

V alue.
A m oun t

O u ts tan d in g

IN T E R E S T  O R  D IV ID E N D S . B onds—P r in c i
p a l,W henD ue. 

Stocks—L a s t 
D iv idends.

R a te  P e r  
C ent.

W hen
P a y ab le

W here  P a y a b le , a n d  b y  
W hom.

(!)
63 $50 $1 ,371 ,750 8ee te x t. j . A j . P h il. O f. ,4th& W  a ln u tS t. A u g .1 0 ,’96 ,2*
63 50 2 ,000 ,000 7 p e r  an. j . A J. do do A ug  10, 1896
63 1854 500 416 ,000 4 g. A. A 0 . do  do Sept. 3 0 ,1 9 2 0
63 1857 500 367 ,500 4 g. F. A A. do do F eb . 1, 1925
63 1865 1,000 1,497 ,000 5 g. A. A 0 . do  do M ch. 3 1 .1 9 2 5

616 ,000
100 60 ,000 ,000 See text.. M. & S. N ew  Y ork , 214  B ’dw ay. Sep. I , ’96 ,2 i2*
100 10,000 ,000 4 p e r  an. J. A J . N ew  Y ork , 214 B ’dw ay. J u ly ,  1896

r 1875 4 2 0 0 2,493 ,000 4 g. A. A O. London. A pr. 1, 1951
1874 £ 2 0 0 3 ,450 ,000 5 g. A. A O. L ondon,M orton ,R .&  Co. A pr. 1, 1903

___ 1 1875 £ 2 0 0 1.000 ,000 5 g. J. A D. do do Deo. 1 , 1905
7 0 6 1 1886 1,000 1,500 ,000 4 g. J. A J. N ew  Y ork , 214  B ’dw ay. J a n . 1, 1951

1886 1,000 2.499,000 31* ft. J. A 3 . do do J a n . 1. 1951
[ 1895 £ 2 0 0 £ 5 0 0 ,0 0 0 3 g- M. A 8. L ondon. 1951

1886 £ 2 0 0 $5 ,266 ,000 3*3 g. J . A J. L ondon , B arin g  B ros. J u ly  1, 1950
111 1877 1,000 1 ,600,000 6 j . A j . New Y ork, 214  B ’dw ay. J a n .  1 , 1898
131 1881 1,000 968 ,000 5 F. A A. do do A ug. 1 , 1921
854 1888 500  Ac. 15 ,000 ,000 4 g. A. & 0 . do do A pr. 1, 1952

1890 1,000 3 ,000.000 4 g. J. A D. do do Deo. 1, 1950
798 1892 500 Ac. 24 ,679 ,000 4 g. M. A N. do do N ov. 1, 1953

1894 1,000 4,806 ,000 4 g. J. A J . do do J a n .  1, 1904
218 1894 1,000 See te x t. 4 g. IF. A A. do do A ug. 1, 1951

1896 1.000 See te x t . 3 g. J . A j . do do J u ly  1, 1951

mortgages in V. 52, p. 242. Of the $5.068,000consolidated 6a authorized 
$1,149,000 (not Included in the amount outstanding above) are held as

Rart security for the general mortgage 4«. Trustee of general mortgage 
• Metropolitan Trust Co. of N. Y. There are $13,000 Union Depot bonds 

due Dec. 31,1896. The debentures have interest but not principal 
parable in gold.

Dec. 31, 1895, current liabilities were $1,128,374; current assets, 
$005,243, including cash. $403,068; due from Southern Pacific, 
$432,012. The State of Texas claims $411,935 due Texas school fund— 
see decision in favor of State in V. 62, p. 456.

L a n d s —The lands Jan. 1, 1896, consisted for first mortgage of 
2.292,925 acres ; consol, mortgage, 1,329,554 acres; general mort
gage. 15,017 acres. Deferred payments were: For 1st mort., $249,663 ; 
consoL mortgage, $143,945; general mort., $2,028 ; total, $395,636.

E a r n in g *.—From Jan. 1 to May 31, 1896 (5 months), gross, 
$1,125,082. against $1,375,740 In 1895. Report for 1895 in V. 63, p. 
114, shows: Gross. $3,388,715; net, $1,312,011; other inoome, $9,211; 
tntereet, taxes, etc., $910,589; balance, surplus, $403.634.—(V. 59, p. 
1058 ; V. 60, p. 748, 835; V. 62, p. 456, 457, 778 ; V. 63, p. 114.)

H u d son  H ig h la n d  B r id g e  Sc N ew  R a g la n d  14y.— Succes* 
•or in 1896 to the Hudson Suspension Bridge A New England Ry.» 
which was chartered in 1868 to construct a suspension bridge over tne 
Hudson River near Pee It skill, N. Y. Capital stock, $84,900.

D ir e c t o r s .—John N. Hazard. Edward M. Serrell and Robert Sorrell* 
o f  New York City; Henry Martin. William G. Lord and W. J. Pierce, of 
Brooklyn, and William D. Snow.—V. 60. p. 748; V. 62, p. 457.

H u n t in g d o n  Sc B ro a d  T o p  Hit. ISR . Sc Coal Co .—Owns from 
Huntingdon. Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles.

Drvn>ENi>§.*84. *85-’S6. ’87. *88. ’89. '90. ’91. ’92. *93. ’94. *95. ’96. 
On common.. 0 0 0 0 0 0  2 4 5 5 4 ^ 4
On preferred. 1*9 0 2 5 5 51* *91 to *95, 7 p. ct. yoarly.

On common Jan. 30. 1896, 2 per cent; Aug. 10. 2 p. c.
S e c u r i t i e s .—In 1895 arranged to consolidate its eleven series of car 

trusts into a new * eonaollifted ear trust** for $680,000, thus reducing 
annual charges ahead of dividends by $40,000. The new certificates 
wlQ be issued in instalments as the ola ones are retired.

A x n u a l  R e p o r t .—Report for 1895 was given in V. 62, p. 316.
Gross. Net. Oth. income. Interest. Dividends. Balance.

1895 ...$648,004 $352,021 $ .......  $ 110,650 $200,872 stir.$40,499
1*94 ... 580,718 312,779 1.032 117,635 207,678 def. 11,502
1893... 703,607 369.419 3,184 117,568 208.142 sur.46,893
—(V. 59, p. 968, 1058; V. 60, p. 177, 346 ; V. 62, p. 277, 3 1 6.)

I l l i n o i s  C e n t r a l . —(See Map.)—Roa l>. —Operates from Chicago, 
111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, Is made up as follows: (Tlwhlch see.)

Road owned in fee. Miles.
Chicago to  Cairo, 111. l j 365
Centralia, HI., to East- “ P  [■

Dubuque. I a ......... ( " lem*^341
Entire stock owned.

Chicago St. L. Se N. O. RR.
Cairo. I l l ,  to New Orleans. 547 

Mem., Ten., to Grenada.Miss. 100 
Yazoo A  Mississippi Val. RR. 

Memphis to X. O. and brs.. 923

E ntire etoek owned. Miles•
Branches...............................  819

Total owned June 30, '95.-3,095 ; 
Leased. — Control owned.

Dubuque A  Hionx City 600
Leased in  A pril, 18M6.

8t. Louis Alton A  Terre H.5T...239

Total oper. Apr. 20, '96 —  3,934 j
Note.—O n June 30, 1895, the company reported 2,888 miles In 

eluded in earnings, but this d id  not Include 807 miles of Yazoo A  Miss. 
Val. (In 923 miles above) earns, on which are reported separately below.

H istory, L eases, Ac.—Chartered In December, 1850. T h e  company 
pay* to the State of Illinois 7 per c**nt of gross earnings of fhe 706 
miles owned iu fee yearly in lieu of taxes. The Chicago St. Louis A New 
Orleans is leased for 400 years from July 1,1882, at 4 per cent per auuum 
on Its $10,000,000 stock deposited to secure the leased line slock.

In 1892 practically all the stock and bonds of th e  L ouisv . New Orleans 
A T ex as  (807 miles), w ere  acquired for $5,000,000 In  cash  and 
•20,000,000 In 4 per cent bonds, and the c o m p an y  th e n  m erged  
in the Yazoo A Mississippi Valley, m a k in g  9 23  m iles, as above. In 
December, 1893, control of the C. O. A  8. IV . w as  acq u ired . See V. 62, 
7  635. A  lease of th e  St. L ouis A lton  A T e rre  H a u te  sy stem  w as ta k e n  
n April, 1896. 8ee 14 G en era l F in a n c e s "  below  an d  V. 62 , p . 0 36 , 084.
Ca pita l  Stock.—'The leased tine stork  is secured by deposit of

S10,000,000 Chicago St. Louis A New Orleans stock, and in case of 
efault for sixty days in the payment of any semi-annual dividend of 2 

per cent, the stockholder Is entitled to his share of the stock pledged.
On March 31, 1896, Issued #10,000,000 stock (making the total 

stock $60,000,000) to pay for Chesapeake Ohio A  Southwestern securi
ties, improvements on the Lake front at Chicago of about $1,200,000, 
leaving $1,800,000 for other purpose*. (V. 61, p. 558, 966.)

Dividends. ) 1885. '86. *87. *88. *89. '90. '91 to Sept. '96, inch 
Common stock. $ 8 p.c. 7 hi 7 7 5Hi 6 5 p. c. yearly.

Bonds.—Main Line $15,000,000 mortgage of 1874 covers property 
described iu V. 63, p. 76. Cairo bridge bonds are secured by deposit 
o f  a like amount of Chicago St. Louis A New Orleans 1st M. Cairo Bridge

5s. T h e  re n ta l  fo r th e  b rid g e  is $ 180 ,000  in  go ld  a n n u a lly , o f w h ich  
$3 0 ,0 0 0  goes to  a  c o n tin g e n t a n d  s in k in g  fu n d  t i l l  1902, th e n  $20 ,000  
to  re g u la r  s in k in g  fund. See a d v . in  Ch r o n ic l e , M ay 7 ,1 8 9 2 .

T h e  trust bonds o f 1886 a re  secu red  b y  d e p o s it o f $ 5 ,2 6 6 ,0 0 0  C hicago 
8 t. L. A N. O. conso ls  o f '8 1 , a n d  a re  to  be  in c lu d ed  in  a n y  n ew  m o rtg .

T h e  collateral trust bonds o f  1952 a re  secu red  by  p led g e  w ith  th e  U. 8. 
T ru s t Co. o f New Y ork of $16 ,3 5 0 ,0 0 0  5 p e r  c e n t 1 s t  m o rtg ag e  go ld  
bonds o f su b sid ia ry  ra ilro ad s  co v erin g  854 m iles. 8 ee  lis t ,  V. 55 , p . 550.

T h e  $ 2 5 ,000 ,000  collateral trust bonds o f  1953 w e re  issu ed  on  p ledge 
of th e  L ouisv. N. O. A T ex as  sec u rit ie s  p u rch ased  in  1892. T ru s te e  o f 
deed , U . 8. T ru s t C o m p an y , 8 8 1 8 .0 0 0  £*» N . O. & T. 1 s t m o rtg ag e  a n d  
$30 ,000  la n d  g r a n t  incom e bonds w ere  u n e x ch a n g e d  J u n e  3 0 ,1 8 9 5 . 
See adv . Ch r o n ic l e , J u n e  1 1 ,1 8 9 2 , a n d  V. 54 , p. 9 6 4 ;  V. 61, p. 112.

T he  collateral trust bonds o f  1004. (U n ited  S ta te s  T r u s t  Co., T ru stee ,)  
an d  th e ir  c o lla te ra l  w ere  d e sc rib ed  in  V. 62 , p . 988.

F o r th e  Chicago 8 t. L ou is New Orleans tu e  lessee  g u a ra n te e s  th e  
p rin c ip a l an d  in te re s t  o f a ll  th e  o u ts ta n d in g  b o n d s  p r io r  to  th e  5 p e r  
e e n t bonds, an d  b y  a n  en d o rsem e n t on  th e  la t te r  b o n d s  g u a ra n te e s  th e  
p ay m en t o f th e  in te re s t  on  th e  sam e  u n ti l  th e  p r in c ip a l is p a id . Of 
th e se  conso l. 5s $5 ,2 6 6 ,0 0 0  a d d itio n a l to  th e  a m o u n t o u ts ta n d in g  above  
a re  p leged  a s  s ec u rity  fo r th e  Illin o is  C en tra l t r u s t  bonds o f 1886.

T he  Western L ines loan  o f 1894 is  fo r $10 ,000 ,000 , b u t  o n ly  $5 ,425 ,- 
00 0  c a n  now  be issu ed  u p o n  th e  ro ad  from  D u b u q u e  to  Io w a  F a lls , 142 
m iles, a n d  C ed ar F a lls  to  M inn. S ta te  line , 76  m iles . T he  bonds a re  
d ire c t  o b lig a tio n s  of th e  Ill in o is  C en tra l, b u t  a re  secu red  by  a  f irs t 
m o rtg ag e  g iv en  by  th e  D u b u q u e  A  S ioux  C ity  o n  th e  p o rtio n  o r its  ro a d  
above  nam ed . T h e  re m a in in g  b o n d s  c an  be so ld  o n ly  a s  fo llo w s: 
$4 ,5 7 5 ,0 0 0  o n lyw hen  th e  ro a d  from  Io w a  F a lls  to  S ioux C ity , 184 m iles, 
now  su b jec t to  $ 2 ,8 0 0 ,0 0 0  o f Io w a  F a lls  A 81oux C ity  b o n d s  d u e  in  1917, 
sh a ll be tra n s fe r r e d  to  th e  tru s te e  w ith o u t a n y  en cu m b ran ce . T ru stee , 
U n ited  S ta te s  T r u s t  Co. S in k in g  fu n d , $46,733 ' y e a r ly , b u t  b onds c a n n o t 
be ca lled . V. 59 , p. 919.

T he fit. Louis D ivision bonds a re  to  be  se c u re d  b y  d e p o s it w ith  
th e  U n ited  S ta te s  T r u s t  Co., tru s te e ,  o f a  m in o r ity  o f th e  c a p i ta l  s to ck  
o f th e  St. Louis A lto n  A  T e rre  H a u te  a n d  th e  B ellev ille  &  S o u th e rn  
Illin o is , re p re s e n tin g  a  c o n tro llin g  in te re s t  in  th e  8 t. L ou is  D iv ision , 
an d  by p led g e  o f th e  lease  o f sa id  d iv is io n , a lso  o f a ll  o th e r  p ro p e r ty ,  
s ec u rit ie s , e tc .,  a cq u ire d  w ith  p ro ceed s  o f th e  bonds. T h e  to ta l  a u th 
o riz ed  lo a n  is $ 1 5 ,000 ,000 , a t  n o t  ex ceed in g  4 p e r  c e n t in te r e s t  ; of 
w hich  to  ao n u ire  c o n tro l o f s to ck s  p e r  offer In  V. 62 , p . 684, e tc .,  
$5 ,000 ,000  o f 3 p e r  c e n t s ; to  red eem , if a t  a n y  tim e  d eem ed  b e st, th e  
sev en  firs t m o rtg ag e  lo a n s  m a rk ed  : u n d e r  St. L ou is  A lto n  & T e rre  
H au te , $ 6 ,500 ,000  ; to  a c q u ire  a n y  o th e r  in te re s ts  in th e  secu rit ie s , 
e tc ., of th e  S t. Louis D iv is ion , a n d  fo r ex te n sio n s , im p ro v em en ts , e tc .,  
th e re o n , e tc ., $3 ,500 ,000 . To th e  S to ck h o ld e rs  a s s e n tin g  to  o tte r in  V. 
<_•. \>. 684, c o rtitte a tea  a r e  is su e d  e n ti t l in g  th e  h o ld e r to  h is  sh a re  o f th e  
p ro ceed s  o r sa le  o f th e  b o n d s  issu ed  in  m u k iu g  th e  ex ch a n g e , w h ich  
u n d e r  a n  a g re e m e n t w ith  a  b a n k in g  h o u se  a re  to  be  h e ld  by  th e  t ru s te e  
u n ti l  J a n .  1, 1898 , s u b je c t to  th e ir  o p tio n  to  p u rc h a se  a t  90  a n d  
in te re s t .—See V. 62, p . 684.

G e n e r a l  F in a n c e s .—B ills p a y ab le  w e re  J u ly  1 ,1 8 9 5 , $1 ,801 ,470 . 
B etw een  D ec. 16, 1895, a n d  M arch  3 1 ,1 8 9 6 , th e  co m p an y  rece iv ed  
$ 10 ,000 ,000  from  th e  s a le  o f s to ck  m e n tio n ed  above. T h e  $ 5 ,000 ,000  
n o te s  b e a r in g  3% p e r  c e n t  is su e d  fo r  C. O. A 8. W. s ec u rit ie s  w ere  
re tir e d  in  1896.

In  J u ly , 1896, W este rn  L in e  b onds fo r  $ 1 ,875 ,000  w ere  is su a b le  on  
C ed ar F a ils  & M inn, (see D u b u q u e  &  S ioux C ity ), m ak in g  to ta l  
$5 ,4 2 5 .0 0 0 .—V. 63 , p. 29. In  J u ly , 1896, w ere  lis ted  on  th e  N ew  
Y ork  S tock  E x c h an g e  4 5 0 0 ,0 0 0  th re e  p e r  c en ts  o f 1*51, d a te d  A ug. 
31 , 1895, a n d  issu ed  u n d e r  $15 ,0 0 0 ,0 0 0  m a in  lin e  m o rtg ag e  o f 1874 In 
s u b s ti tu tio n  fn r “ re d e m p tio n  b o n d s"  p a id  A p ril 1, 1890.—V. 63, p . 76.

P re s id e n t F is h ’s  c irc u la r , d a te d  J a n .  11, 1896, c a llin g  a t te n t io n  to  
th e  in c re a se  in  th e  g ro ss  e a rn in g s  a n d  to  o th e r  fin an c ia l m a tte r s ,  w as 
in  V. 62, p. 138.

C o n tro l o f th e  C h esap eak e  Ohio A S o u th w e s te rn  (w hich  see) w as 
a cq u ire d  In D ecem ber, 1893, a n d  in  A p ril, 1896 , th e  U. S. S up rem e 
C o u rt h e ld  th a t  th e  L o u isv ille  & N ash v ille  cou ld  u o t, a s  f irs t p roposed , 
s h a re  in  th e  p u rch ase . (See V. 62 , p. 635.) T h e  ro a d , th e  s ec u rit ie s  of 
w h ich  a re  now  m o s tly  o w n ed  by  th e  Illin o is  C e n t’l, w ill be  so ld  in  
fo rec lo su re  J u ly  25, 1896, a n d  m erg ed  in  th e  system .

In  A p ril. 1896, a  le a se  fo r  99  y e a rs  o f th e  St. L ou is  A lto n  & T e rre  
H a u te  sy ste m  w as co n su m m ated , 2 ^  p e r  c e n t b e in g  g u a ra n te e d  on  th e  
s to ck  an d  a n  offer m ad e  to  g ive  new  Illin o is  C en tra l, St. L ou is  D iv ision ,
3 p e r  c en ts  In e x ch a n g e  fo r  th e  s h a re s  on  c e r ta in  te rm s . T h is a cq u is i
tio n  g iv es  th e  long -needed  lin e  to  S t. Louis. See “  B onds” above  St. 
L ou is  A lto n  A T e rre  H a u te  n e x t  folio w iug, a n d  V. 02 , p. 683.

E arnings— 1 1  m o n th s , 5 1895-6.gross, $19,412,965; n e t,  $6,322,228 
J u ly  1 to  M ay 31. 1 1894-5.gross, 17,548,067; n e t, 5,357,413

A nnual  R e p o r t .—Fiscal y e a r  e n d s  J u n e  30. A n n u a l m e e tin g  is he ld  
a t  C hicago th e  second  W ednesday  iu  O ctober. R e p o r t fo r  1894-95 w as

Subllshed  a t  len g th  in V. 61, j>. 538 , 553, 558. T he fo llow ing  does n o t  
ic lude  Y azoo A M iss issipp i v a lle y —w hich  see  below .

Year ending June 30— 1895. 1894. 1893.
Miles o p e ra te d .....................................  2 ,888 2 ,888 2,888
P a sse n g e r  e a rn in g s ........................  $ 3 ,908 ,348  $6 ,116 ,603  $5 ,151 ,398
F re ig h t e a rn in g s ..............................  12 ,821,211 12 ,253 ,012  12 ,781,201
M all, ex p re ss  A m isce llan eo u s. 2 ,327 ,435  2 ,287 ,249  2 ,162,591

T o ta l e a rn in g s .........................$19 ,056 ,994  $ 20 ,657 ,464  $20 ,095 ,190
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RA ILRO A D S. _________
F o r e x p la n a tio n  of co lu m n  head in g s, Ac 

on firs t p ag e  o f tab les.
> no te

Illl * a  N. o . ,  1 s t 31, (p r io r lien  in T eun.) | 
re, C airo , III., to  N. O ..La. an d  b ran ch  I

M en
S t. Lo

Divide 
, i si ir .a i  

L ines 1 
B elle  \  111

11)
($18,000,000), f.
, 1st M., go ld .in  
& T e rre  H au te  

,470,800, re n ta l  2

Id (see t< 
r .  p. Jci. i

x t).o* 
en d .), o'!

k. $ 3 ,470,800, re n ta l  2 1.j p. c. y e a r ly |
\ bonds.................................
ud te rm ’l ($2,500,000), g ., red. a t l0 5 .c * £ r  
eased  to  S t. Louis A lton  *fe T e rre  H au te  

.V Bo. 111. p re f. s to c k ,$1 ,275 ,000 . re n ta l
4*8 p. c. y ea rly . 00  y e a rs .......................................

'1 s t u io rt., (in te res t guar.) sink , fd., n o t d r n . c  
* Belle v. A  C arondelet. 1 s t M., B eU e.to E .C aron .c’
; B elleville  & E l D orado—1 st ( in t’s tg u aran teed )o *

;2d  m o rtg ag e , D u Quoin to  E ld o ra d o ............... c*
;8 t. L ou is  S o u th e rn —l e t  m o rt., gold, in t. guar.o*  

2d M.. tn c .,n o n -cu m ., P in ck n ey  v. to  Carbond.c* 
iC arbondale  <fc S h aw n eet’n  1st M., g .,in t. gu ..c*

Consol, m o rtgage , gold ($1 ,325 ,000)............. c*
♦Chic. 8LL.dc P ad u cah  1st M„ g., red  a t  105 gu.c* 

2d  M.. g.. inc. (non-cum .) M arion to  P ad .& br.c*  
Indiana Decatur d  West,—1st M., g., red . a t  1 1 0 .c* 
Indiana Illinois d  Iowa—ls tM ., gold, red. a t  p a r .  .c* 

l e t  and  2d inc.M s.($250,000 each) 4  p .c.non-ciun .r
1 s t E x t. M. f$500,000) gold, red . a t  10 5 ............. c*

Indiana d  Illinois Southern—See St . L o u is  I ndian  
Ind . Decatur d  Sprinqf.—1st M. 7s. reortr. c e r t s . .x  
M d  L.Mick. -1 s t M., $12 ,000 |p . in., gold, g u a r.c  
Indianapolis Un.—l s tm .,  g., s. f. n o t su b j.to  call.c* 
Indianapolisd  Vincennes— 1 s t  M .,guar. p.&i. (en^

2d M.. g u a ra n te ed  p. & i. P en n . R R. Co. (en d .).

I Miles 
of

R oad.

D a te
of

B onds

S iz e ,o r  
P a r  

V alue.

IN T E R E S T  O R  D IV ID E N D S . Bonds—Princ* - 
p a l, W hen D ue 

Stocks—L a s t 
D iv idend .

A m o u n t
O u ts ta n d in g R a to  p e r  

C ent.
W hen

P a y a b le
W here P a y a b le , an d  by  

W hom .

1 567 1877 $ 1,000 $ 539,000 7 M. & N. N. Y ., 2 14  B ro a d w ay , 
do  do

Nov. 1, 1897
567 1877 1,000 828 ,000 7 M. & N. Nov. 1, 1897

[ 567 1877 80 ,0< 0 6 J .  & I). do  do D ec. 1, 1907
567 1881 1.000 11 ,281 ,000 5 g. J 15& D 15 do do .Tune 1 5 ,1951
100 1889 1.000 3 ,500 ,000 4 g. J .  <fc D. do do D ee. 1, 1951

1881
100

1,000
2 ,522 ,400

79 .000
21* P- an. 

6
J .  & J . 
J u n e  1

l s t d i v .  J u ly , ’9 6 ,1. C. Of. J u ly  1, 1896

14 1894 1,000 2 ,275 ,000 5 g. J .  &  D. N. Y ., S ta te  T ru s t  Co. J u n e  1, 1914

100 1 ,135 ,900 4*8 p . an . J .  & J . l s t d i v .  J u ly  ,’9 6 ,1. C. Of. J u ly  1, 1 8 9 6
57 1866 1.000 998 ,000 8 A. & O. N. Y ., S ta te  T ru s t  Co. O ct. 1, 189b
17 1883 1,000 485 ,000 6 J . & D. do do J u n e  1, 1923
51 1880 1,000 220 ,000 7 J .  & J . do dG J u ly  1, 1910
51 1880 1,000 330 ,000 6 F. & A. P d . in ’9 1 ,co u p . F e b .,’80 A ug. 1, 1920
30 1886 1,000 550 ,000 4 g. M. & S. N. Y ., M ercan . T r. Co. Sept. 1, 1931
30 1886 1.000 179 ,000 5 M arch. do do Sept. 1, 1931
17 1887 1.000 250 ,000 4 g- M. & 8. do  do M ch. 1, 1932
30 1894 1,000 3 46 ,000 5 g- M. & 8. do do Sep t. 1 , 1939
53 1887 1,000 1 ,000 ,000 5 g. M. & S. do  do Sep t. 1, 1917
53 1887 1,000 1 ,000,000 5 « . M. & S. P a id  l% p .c .  N o v .,1893. Sep t. 1, 1917

152 1895 1,000 1 ,824 ,000 5 g. j .  & j . N. Y., C e n tra l T n i s t  Co. J a n .  1 , 1935
118 1889 1,000 800 ,000 4 g. J .  A D. N. Y ., M etropo l. T r . Co. Deo. 1, 1939
118 1889 500 457 ,500 4 A. & O. do do D ec. 1, 1939

35
APOLI

1893 
s & E a

1,000
STERN.

500 ,000 5 g. M. & S. do do M ar. 1 , 1943

1,000 1 ,800 ,000 2 ■T. & J . N. Y . , C en tra l T ru s t  Co.
40 1889 1,000 480 .000 5 g. M. & S. N. Y ., C e n tra l T ru s t  Co. S ep t. 1, 1939
93 1886 1,000 955 ,000 4 ^ . M. & N. P h ila .,  F id e lity  T ru st. M ay  1, 1926

133 1867 1,000 1 ,700 ,000 7 F . & A. N. Y ., F a rm . L. & T r. Co. F eb . 1, 1908
133 1870 1,000 1 .400.000 6 M. & N. do do M ay 1, 1900

T ear ending June  30— 1895. 1894. 1893.
O p era tin g  exp en ses ......................$13 ,268 ,531  $14 ,369 ,416  $14 ,2 8 3 ,9 3 4
P. ct. op. expen . to  g ross e a rn s .  69*63 69*56 71*08

N et rece ip ts  from  in te re s t, &o. 
M ise-ellaneous..................................

$5 ,788,463
1,519 ,409

123,033

$6,288,048
1,865,325

41 ,120

$5 ,811 ,256
1,259 ,586

66,906

$7 ,430 ,905 $8,194,493 $7 ,137 ,748
$2 ,757 ,845  

1 ,217 ,840  
471 ,379  

2 ,500 ,000  
; 400 ,000  

80 ,925

$2,665,265
1,217,840

867,148
2,500,000

400,000
80,965

$ 2 ,077 ,425
1,217 ,840

732 ,914
2 ,500 ,000

400 ,000
80,910

In te re s t on  111. C en tra l bonds. .
In t. on  Chic. S t. L. AN. O. bonds.
R en ta l D ub. & S ioux C ity  R R . .
D iv idends on  111. C en tra l s to ck  
D iv idends on L eased  L ino s to ck  
M isce llaneous.......................

B a lan ce .............................................  Sur. $2 ,916  S ur.$463,275 Sur.$128 ,659
Y azoo  & Mis s is s ip p i  Va l l e y .—R esu lts  ou  807 m iles :
Y ear— Gross. Vet. Other inc. * Interest, etc. Bal. sur.

1891-95 ...$ 3 ,3 3 1 ,3 3 5  $951 ,068  $ 4 ,555  $693,722 $261 ,901
1893-94 . . .  3 .338 ,860  969 ,399  4 ,230  754,495 2 19 ,134

* Loss ou sa le  of sec u ritie s , $3 ,200  in  1894-5 a n d  $59 ,500  in  1893-4. 
—(V. 60, p. 391, 480, 791, 928, 1 058 ; V. 61, p . 112, 324, 5 3 8 ,  5 5 3 , 
558, 5 6 0 , 749, 966, 1065, 1154 ; V. 62, p. 138, 279, £88, 635, 636, 683, 
684, 784. 821, 988, 1 0 3 9 ; V. 63, p . 29, 76.)

St . Lo u is  A lton  & T e r r e  H a u t e  R R .—O p era tes  th e  “ C airo  S h o r t 
L ine ” ro u te  from  St. Louis, Mo., acro ss  th e  coal fields of S o u th e rn  Illi
nois to  P ad u c ah , K y., w ith  b ran ch es .

Proprietary L ine— Miles. I Leased L ines—( Concl.)— M iles.
E. 8 t. Louis to  B ellev ille , 111... 15 | S t. L ou is  S o u th e rn —

Leased Lines—
B ellev ille  & S o u th e rn  Illin o is—

B ellev ille  to  D u q u o in .............  57
B ellev ille  & E ld o rad o —

D uquoin  to  E ld o rad o ...............  50
B elleville  C aro n d ele t—

B elleville  to  E a s t  C a ro n d e le t. 17

P iu ck n ey v ille  to  C arb ondale . 30 
C arb o n d ale  & S h aw n eeto w n —

C arb o n d ale  to  M arion .............  17
C hicago St. L ou is  & P a d u c a h  — 

M arion  to  P a d u c ah , e tc .......... 53

T o ta l o p e ra te d ........................ 239
L e a se .—T h is  ro a d  w as leased  in  A pril, 1896, fo r 99  y ea rs  f ro m  O ct. 

1* 1895, to  th e  Illino is  C en tra l R R. Co., w hich  g u a ra n te es  2*4 p e r  c e n t 
p e r  annum  on  th e  s to ck .—V. 62, p . 636.

C om ers ion o f  St. L .A .d  T. II. and Belleville d  So. I llin o is  stock .—T he 
Illin o is  C en tra l offers to  c o n v e r t St. L ou is  A lto n  & T. H. s to ck  in to  n ew  
Illin o is  C en tra l 3 p  c. b o n d s a t  $75  of bonds fo r each  $100  of s tock , 
and  B ellev ille  <fc S o u th e rn  Illin o is  s to ck  a t  $ 1 6 0 of b onds fo r each  $100  
o f p re fe rre d  s to ck —see V. 62, p . 684, 988.

B onds . -T h e  new  f irs t m ortgage au th o rized  in  J u n e , 1894. co v ers  th e  
c o m p an y ’s v a lu ab le  le a l  e s ta te  in  St. Louis a n d  th e  14 m iles of ro a d  
ow ned , a lso  eq u ip m en t (on w hich  a re  no c a r  tru s ts )  v a lu ed  a t  $800,000. 
T he bonds a re  redeem ab le  a t  105 i>er c e n t on  one y e a r’s  no tice . S ta te  
T ru s t  Co., N. Y.. T ru stee .

L e a se d  L in es—Belleville d  So. Illinois  w as  leased  fo r 999 y e a rs  to  
th e  St. Louis A lton  & T e rre  H a u te  on  te rm s  s ta te d  in  Su p p l e m e n t  fo r  
J a n u a ry ,  1896. b u t h av in g  le a se d  th e  St. Louis A. & T. H . th e  Ill iu o is  
C en tra l assu m ed  th e  B. & S. I. le a se  m odified  as fo llow s: T h e  Illin o is  
C en tra l “  g u a ra n te e in g  t h a t  a  fixed r e n ta l  o f 4*80 p e r  c e n t p e r  a n n u m  
be p a id  to  th e  h o ld e rs  o f th e  p re fe rre d  s h a re s  of th e  B ellev . & So. 111. 
R R. Co., by th e  111. C ent. RR. Co. fo r  99  y e a rs  fro m  Oot. 1 ,1 8 9 5 . w ith  
p riv ileg e  o f ren ew al, th e  f irs t p a y m e n t to  be m ad e  on  J u ly  1 s t 1896 
an d  th e re a f te r  e ac h  s ix  m o n th s .”  -V . 62, p . 636, 988. ’

The Belleville d  Carondelet is lea sed  fo r 983 y ears  from  J u n e  1 1883 
a t a  re n ta l of $30 ,000  p e r  year, w hich  is a  g u a ra n te e  of in te re s t  o n  th e  
bonds, th e  stock  of $500 ,000  being  ow ned by  th e  St. L. A lt. & T  H  

T he Belleville d  Eldorado is  leased  fo r 985 y ea rs  from  J u ly  1  1880 
a t  a  ren ta l of 30  p e rc e n t  of th e  g ross earn in g s, b u t $15 ,400  p e r  y e a r  
g u a ran teed . Stock, $1 ,000,000; p a r , $100.

St. Louis Son them  (incl. Garb d  Shawneetown) is le a sed  fo r  980  y ea rs  
for 30 per c en t of g ross earn in g s, m in im um  to  be $32 ,000, an d  in te re s t 
on bonds being  g u a ra n te ed  to  th a t  e x t e n t  Stock $500 ,000  (p a r $100)

tee,)
A Sha

au th o rized  to  red eem  a ll th e  p r io r  bonds, in c lu d in g  C arb o n d ale  
iw neetow n firsts. Tn y e a r  1893-94 re n ta l  w as  $82,813.

8L LouUt Paducah  is leased fo r 978 y e a rs  from  M arch, 
1888. a t 30  per cen t of g ross earn in g s, w ith  g u a ra n te e  o f p rin c ip a l and  
re n ta .  to  p ay  f irs t m o rtg ag e  in te re s t. (V. 47, p. 801.) T h e  f irs t m o rt 

11 th is  road a re  red eem ab le  a f te r  8ep t. 1, 1892, a t  105. 
2. 2 DftT r e n t  w iu  rmid r»T» » . * . . . . j ----—  . _ ;

p a .
gage bonds on
In  M arch  1892. 2 p e r  c e n t w as p a id  on second  m o rtg ag e In ram T s  a n d  
n o v .  £\j% lo a d , 1 h  p e r  cent-

A ® 5 <&2 S f 12 S ? u 5T: *  C arond . s tock , .$900,000 
■ tit. ■■ i ad. stock  a n d  $500 ,000  of th e  l a t te r  ro a d 's  iuoom e b onds

EA{!i‘iv T 'Si',7T»^” Mth8’ > ..........n e t ,  $3 6 5 ,6 3 0Ju ly  1 to J a n . 31. (1 8 9 4 -o ......... g ro ss, 8 3 1 ,4 8 2 ; n e t, 399 ,034
r  ye? r  etul8 J u n e  30 - A n n u a l m e e tin g  a t  S t.L ouis  first M onday in  J u n e . R ep o r t fo r 1894-95 in  V. 61, p. 657.

<s''nm- Net. Rentals. Balance
J 33 ;*'3 3 ...................... $1 ,950,055 $507 ,526  $365,32.9 $202 ,197
1893-94......................  1 ,385,046 528 ,317  384,281 144,036

C h arg es  fo r  1894-5  w e r e : in t . ,  $73 ,6 4 6 ; in t .  o n  p re f .,  $37 ,682 ; n ew  
e q u ip m e n t,  e tc . (n e t) , $89 ,2 6 0 ; to ta l ,  $200 ,588 .
—(V. 61, p. 431 , 558 , 6 5 7 ,  661 , 7 0 3 ; V. 62 , p . 279 , 636 , 6 84  784 , 988.)

I n d i a n a  D e c a t u r  6c W e s t e r n  R y . — In d ia n a p o lis ,  In d .,  to  D e 
c a tu r ,  111.', 152 m ile s . S u c c e s s o r  in  1894 o f In d ia n a p o lis  S p rin g fie ld  
& W estern , fo rec lo sed .—V. 61 , p . 1064 . *

St o c k  and  B o n d s .—In  D ecem b er, 1895, $ 9 1 2 ,0 0 0  com m o n  a n d  $ 912 ,- 
00 0  p re fe rr e d  h a d  b e en  issu ed , a l l  o f w h ich  h a d  been  so ld  to  C in c in n a ti  
H a m ilto n  & D a y to n  in te re s ts .  See V. 61, p . 1064.

T he  f ir s t  m o rtg ag e  o f 1895  is  a u th o riz e d  a t  $ 1 2 ,0 0 0  p e r  m ile  fo r  
a d d itio n a l ro a d  b u i l t  o r  a c q u i re d ; th e  b o n d s  a re  re d e e m a b le  b y  lo t  a t  
110, a t  a n y t im e  on  e ig h t w eek s  n o t ic e ;  m o r tg a g e  t r u s te e ,  C e n tra l 
T ru s t  Co., N. Y ., a n d  A u g u s tu s  L. M ason  o f In d ia n a .

L a t est  E a r n in g s .—9 m os. ) 1 8 9 5 -6 .G ro ss , $ 3 7 7 ,5 1 2 : n e t ,  $12 8 ,2 2 3  
J u ly  1 to  M ar. 31. $ 1894 -5 -G ross , 3 7 0 ,6 5 2 ; n e t ,  138 ,035

A n n u a l  R e p o r t .—F is c a l y e a r  en d s  J u n e  30 . R e p o r t  fo r 1894-95  
w as  in  V. 61, p. 1061 , sh o w in g  e a rn in g s  a s  fo llo w s :
Years end June  30  Gross. Op. exp. Net. Taxes. B alance.
I S 9 4 -9 5 ....................... $4 7 8 ,1 3 4  $30 5 ,8 3 7  $ 1 7 2 ,2 9 7  $3 2 ,9 7 6  $1 3 9 ,3 2 1
1 8 9 3 -9 4 .......................  3 87 ,565  3 17 ,746  69 ,818  3 3 ,853  3 5 ,964
1 8 9 2 -9 3 .......................  504 ,929  357 ,711  1 47 ,218  33 ,8 2 7  11 3 ,3 9 0

O f f ic e r s .—(E lec ted  in  D ecem b er, 1895): P re s id e n t,  M. D. W ood
fo rd : V ice -P re s id en t, H e n ry  F . S h o em ak e r.—(V. 60 , p . 8 2 ,4 3 2  ; V. 6 1 , 
p. 112, 794 , 1013, 1 0 6 1 ,1 0 6 4 ;  V. 62, p . 502.)

In d ia n a  I l l in o is  6c  I o w a  R R . —O w ns fro m  S tr e a to r  J u n c t io n
111., to  K n o x , In d .,  118  m ile s ; K n o x  to  S o u th  B en d , In d .,  35  m ile s  
tra c k a g e  (W abash  R ailw ay ) in to  S tre a to r , 1*70 m ile s ; (Ch. & W. M.) L a  
C rosse, In d ., to  N ew  B uffalo , M ich., 3 8 ; (Chic. & E . ILL.) W h ea tfle ld  to  
L a  C rosse, In d ., 1 3 ; (K an. & Sen . R R .) K a n k a k e e  to  S eneca , 111., 38 
m iles; to ta l  o f a ll, 209 m iles.

S e c u r it ie s .—Stock , $3 ,597 ,800 ; p a r ,  $100 . E q u ip m e n t n o te s  J u n e  
30 , 1895, $84 ,368 . T he 1 s t  a n d  2d  in co m es, a s  w e ll a s  th e  1 s t  4 s , a r e  
su b jec t to  c a ll a t  p a r  a n d  in te re s t  a f te r  30  d a y s ’ n o tic e . T he  5 p er  cents 
o f  1893 a re  a  f ir s t m o rtg ag e  fro m  K n o x  to  S o u th  B en d  (Ind . 111. & I o w a  
R ailw ay  Co.), a n d  a  co n so lid a te d  m o rtg a g e  o n  m a in  line .

E a rn in g s .—5 m o n th s , 5 1 8 9 6 ............... g ro ss, $349 ,101 ; n e t ,  $11 2 ,8 3 8
J a n .  1 to  M ay  31. (1 8 9 5 ............. g ro ss, 3 3 0 ,1 0 6 ; n e t ,  96 ,321

E a r n in g s .—F o r y e a r  en d in g  D ec. 31 , 1895 , g ro ss, $ 7 6 6 ,6 9 0 ; n e t ,  
$ 2 2 6 ,8 7 6 ; in te r e s t  on  f ir s t  m o rtg ag e  bonds, a n d  ta x e s  a n d  re n ta ls ,  
$ 8 7 ,6 2 2 ; b a la n ce , n e t  incom e  fo r  th e  y e a r , $139 ,253 . In  y e a r  e n d in g  
J u n e  3 0 ,1 8 9 5 , g ro ss  $ 7 3 9 ,6 1 8 ; n e t ,  $ 1 7 7 ,630 . P re s id e n t, F . M. D rak e , 
C hicago, 111.; V ice -P re s id en t, Geo. H . H o lt, 11 W all S tr e e t ,  N. Y.—(V. 
59 , p . 1 1 0 4 ; V. 60 , p. 562, 7 4 8 ; V. 62, p. 548.)

In d ia n a  6c L a k e  It l ic l i ig a n  R y .—O w ns from  S o u th  B en d , In d . ,  
to  St. Jo se p h , M ich., 39 m ile s . L eased  w h e n  co m p le ted , J a n u a r y ,  
1890, to  T e rre  H a u te  & In d ia n a p o lis , w h ich  g u a ra n te e d  b y  e n d o rs e 
m e n t th e  a b o v e  b o n d s , p r in c ip a l  a n d  in te re s t .  T h e  r e n ta l  is 25  p e r  
c e n t o f g ro ss  e a rn in g s . T h e  T. H . & I. on  J u ly  1. 1896, fa ile d  to  p a y  
th e  in te r e s t  on  on e  o f i ts  g u a ra n te e d  lo a n s —see T e rre  H a u te  & L o g an  s- 
p o r t .  S tock  is  $800 ,000 . D u e  T. H . & I. fo r  b e tte rm e n ts  N ov. 1 ,1 8 9 4 , 
$199 ,535 . F o r  y e a r  1895 g ro ss  e a rn in g s  w e re  $ 6 6 ,7 5 1 ; lo ss  fro m  o p 
e ra tin g , $9 ,168 .

In d ia n a p o l is  S pring-fie ld  6c W e s te rn .—T his ro a d  w as  so ld  in  
fo rec lo su re  a n d  re o rg a n iz e d  in  1895  a s  th e  In d ia n a  D e c a tu r  & W est
e r n —w h ich  see  above. T h e  o ld  In d ia n a p o lis  D e c a tu r  & S p rin g fie ld  1 s t  
7 s re c e iv ed  p a r  in  n ew  b o n d s , a n d  th e  r e o rg a n iz a tio n  c e r t if ic a te s  w e re  
r e tu r n e d  to  th e  o w n e rs  s ta m p e d  e x -n ew  b o n d s  p e n d in g  d is tr ib u t io n  t o  
th e m  o f a m o u n t re c e iv e d  fro m  s a le  o f n ew  s to ck . T h e  c e r t if ic a te s  r e 
ce iv e  in te r e s t  a t  th e  r a t e  o f 2 p e r  c en t, p a y a b le  J .  & J . —See V. 61 , p . 
1064. O n J u ly  1, 1896,

In d ia n a p o lis  U n io n .—O w ns 3 m ile s  o f t ra c k ,  *93 o f a  m ile  
of ro a£ , w ith  te rm in a ls  a t  In d ia n a p o lis , In d ., a n d  le ases  fo r  999 y e a r s  
th e  B e lt R R . o f In d ia n a p o lis — w hioh  see—co n s is tin g  o f 1 2 1a  m ile s  o f 
ro a d  en c irc lin g  th e  o'.ty, etc .

F o rm ed  in  1850  a n d  fu rn ish e s  te rm in a l fa c ilitie s  to  th e  sev e ra l 
ra ilro a d s  e n te r in g  In d ian ap o lis . St o c k —T he C lev e lan d  C in c in n a ti 
C hicago <fe St. L ou is, th e  P i t ts b u r g  C in c in n a ti C h icago  <fc S t. L ou is  a n d  
th e  T e rre  H a u te  <fc In d ia n a p o lis  a re  v i r tu a l  p ro p r ie to rs , th e y  h a v in g  in  
v e ste d  in  i t  $ 8 55 ,092  to  J u n e  30 , 1895. No s to ck  o u ts ta n d in g . B o n d s . 
—T ru s te e  of m o rtg a g e  is  th e  F id e li ty  In s . T ru ^ t <fc S afe  D e p o sit Co. of 
P h ilad e lp h ia . B onds fo r  $ 35 ,000  h av e  b een  can ce led  b y  s in k in g  fu n d . 
F o r  y e a r  en d in g  J u n e  3 0 ,1 8 9 5 , g ro ss, $5 0 4 ,8 6 0  ; n e t ,  $22 3 ,5 9 0 ; o th e r  
incom e, $16 ,534; c h a rg es , $ 1 5 8 ,188 ; b a la n ce , su rp lu s , $81 ,936 . I n  
1893-94, n e t ,  $191 ,607 .

I n d i a n a p o l i s  6c V i n c e n n e s . —O w ns from  In d ia n a p o lis , In d ., to  
V incennes, In d ., 117  m iles; b ra n c h es , B u sh ro d  to  D ugger, e tc ., 16 m ile s .

Se c u r it ie s .—C o n n ec tin g  lin e  fo r P e n n . R R . to  V incennes . S tock , 
$1 ,4 0 2 ,0 0 0 ; p a r ,  $ 5 0 ; of w h ich  P e n n s y lv a n ia  C om pany  on  J a n .  1 
1896 , ow ned  $1 ,401 ,900 . T h e  P enn . HR. Co. g u a ra n te e s  b y  e n d o rse 
m e n t on  e a c h  th e  p r in c ip a l  a n d  in te re s t  o f th e  bonds.

R e p o r t .—F o r 1895  in  V. 63 , p . 26 , sh o w ed  :
Y ear— Gross. Net. In terest,etc. Balance.

1 8 9 5 ................... $51 7 ,0 0 2  $9 0 ,5 4 3  $ 2 0 7 ,1 4 0  def. $ 1 1 6 ,5 9 7
1 8 9 4 ...................  48 4 ,3 1 5  9 6 ,865  206 ,523  def. 10 9 ,6 5 8
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S u b s c r i b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b l e s .

RAILROADS.
F o r ex p la n a tio n  o f co lum n heading*, Ac., eee no tes 

on  firs t p age  o f tab le s .

International <t Great Northern—lBt mort,, gold.... 
certificates of lndebt. Bee. by 1st m. coupons, gold.
P u rch a se  m oney  2d  m o rt. Incom es, non-oum ........
2d  M, gold. In t. 4>a p.o. t i l l  S ep t.’97, th e n  5 p.o..o* 
3d  m. (#3,000,000) incom e till  Sept. 1 ,1 8 9 7 , g . .C
C olorado B ridge  bonds, s ink ing  fu n d .........................

lo v a  Cent.—C om m on s tock , $11 ,000 ,000  u u th ........
P re fe r re d  s to ck , $7 ,400 ,000 , 5 p. e ., n o n -o u m ... .  
l e t  M., fo r $7 ,650,000; $15 ,000  p e r  m ile ,g o ld ..c ' 
K e lth sb u rg  B ridge  1 s t m o rtg ag e , gold, g u a r .. . .o *

I r o n  Railway—Stock ..................................
Jacksonville it St. lo u ts —S tock  T ru s t  C ertifica tes. 

Jac k so n v . S ou tlieast. 1 s t M., J a c k , to  L itch fie ld ..
1 s t  oonsol. m o rtg ag e , $650 ,000 , g o ld ...................o
Incom es, 4 p e r  o eu t, n o n -c u m u la tiv e .......................

Jacksonville Tampa <t Key West—R eceiver’s  c e r ttfs .
1 st, gold, redeem able  a t  11 0 ...................................■o'
A tla n tic  C oast St. J o h n s  A In d ia n  R. 1 s t M .,gold.o 
B anford A L ake  EusttB 1 s t M. ($350,000), g o ld ...  
J .  T. A K . W. consol, m o rtg ag e  fo r  $4 ,0 0 0 ,0 0 0 0 ..
E q u ip m en t bonds, series  B — .......................................

Jacksonville Ter. l l u . -  1 s t M., $500,000, g., g uar.o*  
Jefferson—1st A 2 d M s,ex t, in  '87A ’89 (H 'd a leB r.)o  

1 s t M. C arbondale  to  S. d epo t, gold, g ua r. p .A  1 . .o ' 
Joliet it Northern Indiana—1st M. gu. p. A 1. M. C .o 
Junction ( PhiladetphuD—1 st m „ jru a r .p .A l.(e x t’d).

2d  m ortgage , g u a ra n te ed  p rin . A in t .........................
Kanawha <t .If(eft.—Stock, $10 ,000 ,000  au th o riz e d .

1 s t m ortgage , $15,000 p e r  m ile .go ld .guar. p.A i.e* 
K ansas City it Atlantic—1 s t M ., $2 ,500 ,000 , g o ld ..

Second m ortgage , $1 ,800 ,000 , o u rre n c y .................
Kansas City Belt—1 st ($534,000 gu . K .C .F.S.AM J.c*

M iles
o f

R oad.

776
776
776
776
776

503

'2 0

"54
112
112

130 is
37
29

200

8
37
45

3-56
3 5 6

165

10

D a te
ot

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T  O R  D IV ID E N D S . B onds—P rln o i - 
p a l,W hen  D ue- 

Stocks— L a s t  
D iv idend .

R a te  p e r  
C ent.

W hen
P a y a b le

W here P a y a b le , a n d  b y  
W hom .

1879 $500«fco. $ 7 ,954 ,000 6  g- M. & N. N .Y ., office, 195 B ’w ay . N ov. 1, 1919
1892 v a r io u s 249 ,484 5  g* M. <fe N. N. Y ., C en tra l T r u s t  Co. N o v .l ,  ’96-’97
1879 3,000 M. & S. Sept. 1, 190 9
1881 500  &o. 7 ,051 ,000 4>s to 5  y. M. & 8. N . Y „  office, 195  B ’w ay. Sep t. i ;  19 0 9
1892 500  &c. 2 ,69 2 ,5 0 0 4 g. M. & 8. See re m ark s . Sep t. 1, 1921
1880 1,000 201 ,000 7 M. A N. N .Y ., office, 195 B ’w a y . M ay 1, 1920

100 8 ,455 ,450
100 5,569^357 A p r. 11, 1 8 9 2

1888 1,000 6 ,327 ,370 5 g. J .  A D. N. Y ., M erca n tile T r . Co. J u n e  1, 1938
1885 1,000 591 ,000 6 g. J .  A D. N. Y ., C en tra l T r u s t  Co. J u n e  1, 1925

100 600 ,000 See te x t. y early . B o sto n . J u ly  10, 1891
100 1 ,500 ,000 6 F . A A. 1897

1880 1,000 300 ,000 6 J .  A J . See te x t. J u ly  1, 1910
1896 350 ,000 5 g. A. & O. P h ila .,P en n .C o .fo r  In s . O ct. 1 , 1925
1896 1 ,582 ,000 4 J .  <fc J . J a n .  1 , 19 3 5
1893 116,300
1884 1 ,000 1 ,566 ,000 6 g. J .  A  J . J a n . ,  ’95 , p a id  J u ly , ’95. J a n .  1, 1914
1886 1,000 360 ,000 6 ft. M. A S. M ch., ’95 , coup , l a s t  pd . J a n .  1, 1906
1886 1,000 2 90 ,000 6 g. M. & S. M ch., ’95 , coup , la s t  pd . Sept. 1, 1916
1890 1,000 1 ,784 ,000 6 M. & 8. No co u p o n s pa id . 1940

’88-’89 500 4,000 6 N  Y „ M er’tl le  T r u s t  Co. N ov . 1, 1 8 9 6
1894 1,000 5 00 ,000 5 g- J .  A J . N .Y . M e tro p o lita n  T ru s t J u ly  1, 1939
1867 1 ,000 300 ,000 4 6 J .  A J . P h ila .,  F id e lity  Tr. Co. J a n .  1, 1927
1889 1,000 2 ,8 0 0 ,0 0 0 5 g. A. & O. N .Y ., E r ie  R R . J a n ,  1, 1909
1877 1,000 800 ,000 7 J .  A J . N. Y ., F a rm . L .A T r. Co. J u ly  10, 1907
1882 1,000 425 ,000 4*fl J .  & J . P h ila .,  233  So. 4 th  St. J u ly  1, 1907
1865 1,000 300 .000 6 A. A 0 . do  do A pr. 1, 1900

100 9 ,0 0 0 ,0 0 0
1890 1,000 2 ,469 ,000 4 g. A. <fc O. N. Y ., C en tra l T r . Co. A p r. 1, 199 0
1893 500 ,000 6 g. J .  A J . B oston ,M ass. L o an  & Tr. J u ly  1, 1 9 1 3
1893 1 ,800 ,000 6 A. A O. I n  d e fa u lt. J u ly  1 , 191 3
1886 1,000 1,950 ,000 6 J .  A J . B o sto n , Of., 5 0  S ta te  St. J u ly  1 , 1916

I n t e r n a t i o n a l  4 : G r e a t  N o r t h e r n . —O w ns L ongview , T ex as , to  
L aredo, T exas, 496 m ile s ; an d  P a le s tin e , T ex as, to  H o u sto n , T ex as , 150  
m iles: b ra n c h es—H ouston  A Colum bia, 50  m ile s ; P h e lp s  to  H u n ts 
ville, 7 m iles; .Mineola to  T roupe, 44  m ile s ; leases—R o u n d  R ock  to  
Q eorgetow n, 10 m ile s ; H en d erso n  to  O v erto n , 16  m ile s ; G a lv es to n  
H oust. A H end., G alveston  to  H o u sto n , 50  m iles (used  jo in t ly  w ith
M. K. A T. since D ecem ber, 1895. See V. 61, p . 1013); to ta l ,  825 m iles.

Org a n iza tio n .—R eorgan ized  w ith o u t fo rec lo su re  in  1892 u n d e r  p la n  
in  V. 54 , p. 2 0 3 ,3 6 6 . Stock au th o rized  is  $ 2 5 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , 
$9 ,755,000; pa r, $100; co n tro lled  in  In te re s t of M issouri Pacific .

Bonds .—The  second mortgage in te re s t  is  sca led  to  4>e p e r  c e n t u n ti l  
an d  Inc lud ing  8ept. 1, 1 8 9 7 ; th e re a f te r  i t  w ill b e  5 p e r  c e n t ;  b u t  
in  case  of d e fa u lt th e  r a te  re v e r ts  to  6 p e r  c e n t a s  fo rm erly . S econd  
m o rtg ag e  b onds a re  re s e rv e d  to  ta k e  u p  th e  $3 ,000  old  incom es.

T he third m ortgage 4 p er cent bonds fo r  $3 ,000 ,000 , u n t i l  a f te r  
Sept. 1 ,1 8 9 7 , d raw  in te re s t  on ly  if e a rn ed , non-oum ulative . See p ro 
v ision  re sp ec tin g  p a y m e n t of in te re s t  in  V. 56, p. 82. T h e re  is  a lso  
o u ts ta n d in g  frac tio n a l bo n d  so rlp  (in N ov., 1895,) fo r $35 ,887. T he  
certificates o f  indebtedness a re  secu red  by  f irs t m o rtg ag e  coupons h e ld  
In t r u s t  and  a re  p ay ab le  $124,742 each  N ov. 1. O n J u n e  3 0 ,1 8 9 5 , 
o u rren t l ia b ilitie s  w e re  $3* 7 ,5 5 2 ; c u rre n t a sse ts , $328,867.

In t. A G t. N or. now  ow ns 4 ,999  s h a re s  o f G. H . A H . s tock . See V. 
61, p. 1 0 1 3 ,1 0 6 4 .

E arn in g s .—O n 775 m iles , n o t  in c lu d in g  G alv. H. A H ., fro m  J a n .  1 
to  J u n e  30, ’9 6 ,6  m on ths , g ross, $1 ,421,576 a g a in s t$ l ,527 ,396  In  ’95 .

F o r y e a r  en d in g  Dec. 31, 1895, g ro ss  $3 ,277,657; n e t, $750 ,459 ; 
defic it u n d e r  c h a rg es , $47 ,917  a g a in s t  a  su rp lu s  of $21,621 in  1894. 

F o r  yearB en d in g  J u n e  30 , on  7 75  m iles (G. H . A H . n o t included);
Gross. Net. Other inc. Charges. B a lan ce.

1 8 9 4 -9 5 ....$ 3 ,4 9 1 ,6 5 3  $1 ,125 ,263  $14,261 $588 ,969  sur.1T$280,555 
1 8 9 3 -9 1 ... .  3 ,107,763 738,317 39  863,000 def. $124 ,644
1 8 9 2 -9 3 ... .  3 ,965,355 1 ,312,048 .............. 1 ,036,798 su r. 275 ,250

—(V. 60, p. 1058; V. 61, p . 1013, 1064; V. 62, p. 778, 1 0 3 8 .
I o w a  C e n t r a l . —O p era tes  from  P eo ria , 111., w e ste rly  to  O skaloosa, 

la .,  th en ce  n o r th e r ly  to  M anly  Ju n c tio n , la .,  a n d  b ran ch es , 498 m iles.
Oums— Miles.

Io w a  J u n o ., HI., to  M iss. R iv e r . 89 
M iss. R iv e r to  O skaloosa, l a . . .  95 
O skaloosa to  M anly  J u n c t io n . .154  
B ran ch es  to  A lb ia , e tc ..................165

T o ta l o w n ed .................................503

Leases— Miles,
K eith sb u rg  B ridge  o v e r M iss ..  2 4  
T rack , Io w a  J u n c t ’n  to  P e o r ia . 3 4

T o ta l o f a l l ....................................509
o f w hich  o p e ra te d  o n ly  498

I n  1896 b eg an  o p e ra tin g  jo in tly  w ith  B url. C edar R. & No. th e  l in e  
M anly  Jn n o . to  N o rth  w ood, 11 m iles.

H ist o r y .—R eo rg an iza tio n  (by p la n  in  V. 44 , p. 653) o f th e  C en tra l 
Io w a  sold In fo rec lo su re  In 1887-88.

Ca p it a l  St o c k .—T he p re fe rred  is e n title d  to  5 p e r  c e n t (non-eum u- 
la tlv e ), th e n  com m on to  5 , th e n  b o th  sh a re  p ro  r a ta .—(V. 62, p. 548.)

D iv id e n d s .—On  p re fe rred  s to ck  in  1892 p a id  1 p e r  c en t; n o n e  since-
B onds , Etc .—Mo rtg ag e  t ru s te e  M ercan tile  T ru s t  Co.; a b s tr a c t  V. 49 

p . 582. J u ly  1 ,1 895 , b ills  p ay ab le  w e re $ 1 8 5 ,9 7 5 ,a g s t  $ 244 ,940  in  1894.
E a rn in g s .—l i  m on ths , ) 1 8 9 5 -6 ....g ro ss , $1 ,717,290; n e t, $ 6 48 ,494  

J u ly  1 to  M ay 31. ( 1894-5-----g ross, 1 ,461,062; n e t, 4 97 ,645
An n u a l  R e p o r t .—F isca l y e a r  ends  J u n e  3 0 ; r e p o r t  fo r 1894-95 w as  

In V. 61, p. 467. So ft coal to n n a g e  in  y e a r  1894-95 w as 671 ,757  to n s . 
1 8 9 £ 9 3 '7 6 5°91*1 to ns t<>tal to n n a« e! iu  1693-94, 701 ,518  to n s ; in

T ear ending June 30. 1895.
A v’ge m iles o f ro a d  o p e ra te d . 498
G ross e a rn in g s ..............................$1 ,569,221
N e t earn in g s  (over ta x e s )___ 458 ,434
T o ta l n o t re c 'ts  (incl. re n ta ls )  473,185 
In te re s t, re n ta ls , A c..................  378 ,347

1894.
498

$1 ,811 ,567
552,367
566,792
388,283

1893.
498

$1 ,942 ,564
509 ,036
523 ,317
392 ,686

B alance , s u rp lu s .................  $94 ,338  $178,509 $130,6
P re s id e n t, R ussell Sage. (V. 61 , p. 4 6 7 ;  V. 62 , p. 548, 683.)

n A R e R s o n v I l I e  A  S t .  L o u t s . —O w ns J ac k so n v ille  to  C en tra l!a , I 
U 2  m iles. A  reo rg an iza t ou  J u ly  1 ,1 8 9 6 ,of th e  J a c k so n v ille  L ouisvi 
A St. Louis BR., fo rec losed  J u n e  10, 1896. A s to  v o tin g  t rn  
e tc ., see reo rg an iza tio n  p la n  V. 63, p. 30. T he f irs t consol, m o rtg a

V V r7 7 » io T lo \% V 89653,r30.’ $190’617; Mt’ *48’827
v ? f n T jUo T a , f, , W *  K e y  W e s t . - L i n e  of ro a d  Jaeks< 

rJH6’ /  ? "  Sanford , 12o m ile s ; E n te rp rise  b ran ch . 4  m il 
D e lan d  b ran ch , (. m ile s ; A tlan tic  C oast 8 t  J o h n s  A In d ia n  Rivi 
E n te rp ris e  to  T itu sv ille . 37  m iles; S an fo rd  A L ak e  E u s tis  D iv  Santo  
to  T av a re s , 29  m ile s ; to ta l  J .T . & K . W., 200  m iles. anro

R e c e iv e r s h ip , E t c .—R ece iv e r a p p o in ted  A ug. 4 , 1892. R eceh
Pio rfrUi1 « J?, t\rk e e ' / ^  la n “  ^ r a u t  w as  a b o u t 1 ,500,000 a c r  As to  H o n d a  S o u th e rn  (see th a t  co m pany). F o rec lo su re  sa le  und 

eonso l. m o rtg ag e  of 1890  h a s  been  p o s tp o n ed  t i l l  N ov. 2, 1896; upe

p ric e  $ 3 5 0 ,000 . C onsols fo r  o n ly  $ 1 ,3 7 6 ,5 0 0  a re  re c o g n iz ed  a s  v a lid . 
(.See V. 62 , p . 683.) R e c e iv e r s ’ Ce r t if ic a t e s , $ 2 1 5 ,000 , h a v e  b e en  
a u th o riz e d .' C u r re n t l ia b il i t ie s  J u n e  3 0 ,1 8 9 5 ,  $128 ,074 .

F ir s t  M o r t g a g e  Co m m it t e e , E t c .—W in th ro p  S m ith , C h a irm an , 5 1 7  
C h e s tn u t 8 t., P h ila .; H . A. D u  P o n t, A lfred  S. E l l io t t ,  H e n ry  N. P a u l .  
O v er fo u r- lif th s  o f th e  f ir s ts  h a d  b een  d e p o s ited  in  A p ril,  1896. C on
so ls  a re  r e p re s e n te d  b y  S im pson , T h a c h e r  & B a rn u m , N ew  Y ork .

St o c k —S tock  J u ly  1, 1892 , w as  $ 3 ,0 1 0 ,0 0 0 , o f w h ic h  i t  is  s a id  
th e  F lo r id a  C o n s tru c tio n  Co. o w n s  $2 ,715 ,300 .

E a r n in g s .—5 m o n th s , > 189 6 ...................g ro ss, $ 1 4 6 ,5 1 6 ; n e t ,$1 3 ,9 9 2
J a n .  1 to  M ay  31. 5 1 8 9 5 ................... g ro ss, 2 1 9 ,4 6 6 ; n e t, 3 8 ,109

R e p o r t .—R e p o r t  fo r  y e a r  en d in g  M arch  31 , 1896 , in  V. 62 , p . 1 1 3 7 .
Gross. Net. Other inc. * Charges. B a lan ce.

1 8 9 5 -9 6 ... .$ 3 1 7 ,2 7 8  d e f.$ 5 ,6 6 7  $ 9 5 4  $ 1 7 2 ,7 2 9  d e f.$ 1 7 7 ,4 4 2
1 8 9 4 -9 5 . . . .  668 ,782  200 ,428  1 ,778  230 ,271  def. 2 8 ,065
1 8 9 3 -9 4 . . . .  766 ,328  2 63 ,137  1 ,248  29 4 ,7 5 7  def. 30 ,3 7 2

* C h arg es  in c lu d e  ta x e s ,  accim ed  in te r e s t ,  e tc ., fo r  y e a r ; fo r  d e ta i l s  
o f vaym ents  b y  r e c e iv e r  see  V. 62, p . 1137.
—V. 61, p. 1 9 4 ,  8 7 1 ;  Y. 62 , p . 40 , 364, 414 , 683, 821 , 1 1 3 7 .

J a c k s o n v i l l e  T e r m i n a l  R y . - O w n s  u n io n  f r e ig h t a n d  p a sse n -

fe r  d e p o ts  [ th e  l a t t e r  o p e n ed  F eb . 1, 1895 ,] a n d  te rm in a l  p ro p e r tie s  a t  
a ck so n v ille , F la . ,  in c lu d in g  2 0  m ile s  o f t ra c k ,  u s e d  b y  S a v a n n a h  
F lo r id a  & W es te rn , F lo r id a  C e n tra l  & P e n in s u la r  a n d  J a c k s o n v ille  S t. 

A u g u s tin e  &  I n d ia n  R iv e r  (now  F lo r id a  E a s t  C o as t R y .), w h ich  com 
p a n ie s  g u a ra n te e  b y  e n d o rs e m e n t th e  p r in c ip a l a n d  in te r e s t  o f a b o v e  
bonds. P ro p e r ty  is a lso  u s e d  by  J a c k s o n v ille  T a m p a  & K ey  W est.

J e ffe r s o n .—O w ns fro m  L an esb o ro , P a .,  to  C arb o n d a le , P a ., 37  
m iles d o u b le  t r a c k ;  b ra n c h , H aw ley , P a ., to  H o n esd a le , P a . f 8 
m iles. L eased  in  p e rp e tu ity  to  th e  E r ie  R R . Co. fo r $14 0 ,0 0 0  p e r  
a n n u m  fo r  m a in  lin e  a n d  $1 4 ,9 4 0  fo r  b ra n c h . U sed  b y  D e law are  & H u d 
son  to  re a c h  C arb ondale . S tock , $2 ,096 ,050 ; a ll  o w n ed  b y  E r ie  R R .

J o l ie t  &  N o r t l ie rn  In d ia n a .—O w ns fro m  J o lie t ,  111., to  L ak e  
S ta tio n , In d .,  45  m iles. O p e ra ted  a s  p a r t  o f th e  M ich igan  C en tra l sy s
tem . R o ad  o p en ed  in  1854  a n d  le a sed  to  th e  M ich igan  C en tra l. S tock  
($300,000, p a r  $100) c a rrie s  d iv id en d s  o f 8 p e r  c e n t p e r  an n u m .

J u n c t io n  (P h i la d e lp h ia ) .—O w ns fro m  B e lm o n t. P a .,  to  G ra y ’s  
F e rry , P a .,  a b o u t 4  m iles. I t  co n n ec ts  th e  P e n n s y lv a n ia , th e  P h ila d e l
ph ia  & R ea d in g  a n d  th e  P h ila d e lp h ia  W ilm ing ton  & B a ltim o re  ra ilro a d s , 
com ing  in to  P h ilad e lp h ia , w h ich  th r e e  co m p an ies  jo in tly  g u a r a n te e  
p r in c ip a l a n d  in te re s t  o f bonds. S tock  $25 0 ,0 0 0  (p a r $50 ), is  a l l  h e ld  b y  
th e se  th re e  cos., a n d  p a y s  d iv id e n d s  o f fro m  20  to  5 0  p e r c e n t  p e r  a n n u m  
—in  1891  40  p . c ., in  1892 35  p . c ., in  1893 30  p . c.; in  1894 , 15 p . o.

K a n a w h a  &  M i c h i g a n .—(See M ap Toledo & Ohio Central.)—O w ns 
C o m ing , O., to  G au ley  o n  th e  Ches. & Ohio, 172  m iles, le ss  17 m iles,. 
P o m e ro y  to  G allipo lis , a n d  1 m ile , A th e n s  to  A rm itag e , w h e re  C. H . V. 
& T. t ra c k s  a re  u sed . A lso  o w n s b ra n c h  of 11 m ile s  lea sed  to  Toledo <fe 
Ohio C e n tra l a n d  Col. S h aw n ee  & H o c k in g  R y.

H ist o r y , E t c .—R e o rg an iza tio n  in  A p ril, 1890 , o f th e  K a n a w h a  & 
Ohio R a ilw ay  so ld  in  fo rec lo su re . (V. 50 , p. 451, 483.) In  O c t., 1 8 9 0 , 
a  la rg e  in te re s t  in  th e  s to ck  w as a cq u ire d  by  th e  T o ledo  & O hio C en tra l*  
w h ich  h a s  g u a ra n te e d  th e  b o n d s, p r in c ip a l  a n d  In te re s t. (See V. 52 , p. 
165. 351.) T he  f ir s t  m o rtg a g e  b o n d s  a re  a u th o riz e d  a t  $ 15 ,000  p e r  
m ile  o f ro a d  a c tu a lly  c o n s tru c ted .
L atest  E a jinings—11 m o n th s , 5 1895-6 , g ro ss, $438 ,376 ; n e t ,$ 1 0 9 ,1 2 9  

J u ly  1 to  M ay  31. ( 1894-5, g ro ss, 385 ,612 ; n e t, i0 1 ,6 7 5
A n n u a l  St a t e m e n t .—F is c a l y e a r  ends  J u n e  30. In  y e a r  1894-95* 

g ro ss, $ 4 0 7 ,8 2 5 ; n e t ,  $83 ,888 ; o th e r  incom e, $12 ,800 ; in te re s t ,  r e n ta ls ,  
e tc ., $113 ,274 ; b a la n ce , defic it, fo r  y e a r ,  $ 1 6 ,586 . I n  1893-94 g ro ss, 
in c lu d in g  o th e r  in co m e , $366 ,356 . (V. 57, p. 22 , 62.)

K a n s a s  C i ty  B e l t . —F ro m  A rg e n tin e  to  V a lle y  o f B lu e  R iv e r, 10  
m iles. S tock  a u th o riz e d  $ 2 ,5 0 0 ,0 0 0  (par, $100); o u ts ta n d in g  
$ 100 ,000  (pa r, $ 1 0 0 ); o w n ed  one-ha lf by  A tch isou  T op ek a  
& S a n ta  F e  aDd th re e - te n th s  by  K a n sa s  C ity  F o r t  S co tt & M em 
ph is  a n d  tw o -te n th s  by  C hicago M ilw aukee  & St. P a u l. D o u b le -tra ck ed  
a n d  u sed  fo r a  te rm in a l ro a d  a t  K a n sa s  C ity , b e in g  le a se d  fo r 99 y e a rs  
fro m  1888 to  C, M. & S t. P a u l  a n d  A tc h iso n  Top. & S. F e  ( jo in tly  w ith  
o th e r  com pan ies) fo r  p a y m e n t in  e ac h  case  o f 3 p. c. p e r  a n n u m  of 
c o s t o f p ro p e r ty  u s e d  w ith  e q u a l p ro p o r t io n  o f c o s t o f c o n d u c t in g  
t r a n s p o r ta t io n  a n d  m a in te n a n c e  a c c o rd in g  to  w liee lag e . T h e  m o r t 
g ag e  is  fo r  $2 ,500 ,000 . E a r n in g s .—F o r  y e a r  e n d in g  Deo. 31, 1895 , 
g ro ss , $227 ,058 ; n e t ,  $138 ,325 ; in te re s t ,  $118 ,800 . Y e a r  en d in g  Jun<* 
30 , 1895, g ro ss, $238 ,741 ; n e t, $149 ,132 ; ch a rg es , $127 ,909 ; b a lance*  
su rp lu s , $ 2 1 ,223 .

K a n sa s  C ity  C lin to n  &  S p r in g fie ld .—O w ns from  C ed ar J u n o - 
tio n , K an ., to  A sh  G rove , M o., 16 4  m iles, a n d  b ra n c h  to  P le a s a n t H ill, 
Mo., 10 m ile s ; to ta l ,  174  m iles, b u t  o n ly  163 m iles o p e ra ted .

St o c k s , E t c .—S to ck  issu ed , $1 ,7 7 5 ,4 0 0  (p a r  $100), o n e -h a lf  o w n ed  
b y  K a n sa s  C ity  F o r t  S c o tt & M em phis R R ., w h ich  g u a ra n te e s  t h o  
b o n d s; d u e  th a t  C o m p an y  J u ly  1 ,1 8 9 5 , $455 ,000 .

A n n u a l  R e p o r t .—F is c a l y e a r  e n d s  J u n e  30 . R e p o r t fo r  1894-5 in  
V. 61 , p . 1010 , sh o w ed  g ro ss  e a rn in g s , $ 4 1 4 ,3 2 8 ; n e t ,  $ 1 7 5 ,1 8 5 ; in 
te re s t ,  $ 1 6 3 ,5 9 7 ; b a lan ce , su rp lu s , $11 ,583 . In  1893-94 g ross, $ 3 3 8 ,- 
5 2 9 ; n e t, $ 1 2 9 ,1 0 2 .- (V . 5 9 ,p .8 7 8 ;  V. 61 , p . 1 0 1 0 .
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R A ILR O A D S. M iles
o l

R oad.

D a te
o l

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T  OR D IV ID E N D S . B ond#—P riii  e I 
pa l,W hen  D ue 

Slocks—L a s t 
D iv idend .

F o r e x p la n a tio n  o f co lum n  h ead in g s , Ac., see  n o tes  
on  f ir s t  p ag e  o f ta b le s .

R a te  p e r 
C ent.

W hen
P a y a b le

W here P a y a b le , an d  by  
W hom .

ia n t a t  City Clinton Spring.—1 st M., g., g u a r ,  .o ’ 174 1885 $1 ,000 $3 ,192 ,000 5 g- A. A O. B oston . M erch. N a t. Bk. O ct. i ,  1925
P le a s a n t H ill A D e S o to  1st m o rtg ag e , go ld .......... 1877 500 58 ,000 7 g. A. A 0 . do  do O ct., 1907

Kansas Citu Ft. Scott d  M emphis—S to ck ....................... 100 9,997 ,000 See te x t . F . A A. B oston , Of., 50 S ta te  St. F eb . 16, 1891
P referred  s to ck  con  tra c t* , 8 p e r c e n t ....................... 100 2,750 ,000 See te x t . F . A A. do do Feb. 15, 1893
K. C. P . 8. A O. l a t  M.. I'll. g r.,s . f.. d r 'n  a t  1 1 0 .o ' 160 1879 100 Ac. 2 ,197,000 7 J . A D. B ost., N at. W eb s te r Bk. J u n e  1, 1908
F t. S c o tt So’e aa te rn  A M.. 1st M ., d r ’w n a t  1 0 5 .e* 103 1880 1.000 571 .000 7 M. A S. do do S ep t. 1, 1910
R ich  H ill RR. 1st M.. d ra w n  a t  1 0 5 .......................c* 28 1880 1,000 57 ,000 7 M. A S. do  do Sep t. 1, 1910
S h o r t C reek  A J o p lin  1st M., d ra w n  a t  10 5 ........o* 22 1880 1,000 94 ,000 7 M. & S. do do Sep t. 1, 1910
M em phis K. A Col. 1 s t M. i ie e  t e x t ) ..................... o ' 50 1884 1,000 492 ,000 7 51. A S. do do Sept. 1, 1910

K ansas  A M issouri RR. 1 s t m o rtg a g e ___ "* 26 1882 1,000 390 ,000 5 F. A A. do do A ug. 1, 1922
Consol, m o rtg ag e  ($25 ,000  p e r  m ile) n o t d r n . c * 671 1888 1,000 12,334,000 6 M. A N. B ost., N a t. W eb ste r Bk. M ay 1, 1928
C u rre n t R1t . R R . 1 s t m o rt .,  $ 20 ,000  p . in ., g u a r . 81 1887 1,000 1 ,606,000 5 A. 6c 0 . B oston . N at. U nion  Bk. Oct. 1, 1927
K an. C.A M. R 'y  J c B 'd g e l9 tM .g . ,s . f . .d r 'n a t l l0 .e ' 1889 1,000 3,000 ,000 5 g. A. 6c O. N .Y .,U n .T r. Co. A Bost. Oct. 1, 1929
K ansas  E qu ip . Co. 1st M. g u a r., s. t .  red . a t  110 . 1889 1.000 761 ,000 5 J . A J . B ost., N a t.W eb ste r Bk. J a n .  1, 1905

Kan. C. Memph. d  B ir.—Gen*M.. $ 4 ,500 ,000 , cur.e* 1894 500 &c. 3 ,170 ,000 See te x t. M. A S. B o sto n . Old Col. T r. Co. Mcli. 1, 1934
Tncome, n o n -cu m u la tiv e . $ 7 ,000 .ooo, cut ..........c ’ 1891 500  Ac. 6 ,340 ,000 5 Sep t. 1 Melt. 1, 1934
B irm ingham  e q u ip m en t M .,g .,gu . (red. a t  110 )..c* 1888 1,000 1 ,000,000 6 g- M. & 8. B oston .O ldC ol’n y T r. Co Mcli. 1, 1903
M em phis E q u ip m en t Co., g u a r .,  red. a t  110 ........ c* 1890 1.000 189,000 6 F. A A. B oston  Office. Aug. 1. 1905

K . C. d  So. C on n ectg  /*/„*. —U t M . g.. $ 20 ,000  p.iu. 72 1896 1,000 o l 5 g. J .  A  J . 1926
2d m o rtg ag e , incom e, gold , $ 15 ,000  p e r  m i l e ---- 72 1896 1,000 (!) 5 g. N. Y., w h en  earn ed . 1926

K an. City S o r tnwestern M ort., gold. See te x t .c* 1894 500 Ac. See te x t . 5 g. J .  A J . J a n .  1, 1933
K. C. d  Om.— 1st M. ($15 ,000  p. in.) g.. in t, gu.c*& r 191 1887 500 Ac. 2 ,713 ,000 5 g J .  A J . J u ly , ’93 . coup , la s t  pd . J a n .  1, 1927
S a n ta s  City <t Pacific—S t e  M iss o u r i K ansas A T k XAS.
K an. 0 . Fitts, d  G u lf.— 1st m o rt .,  gold, inc. 4 yrs.c* 1893 1,000 10 ,525,000 5 g. A. & O. See te x t. A pr. 1, 1923
K.C. St. Jo.d  Coun.BL.—Con. M. (Nos. 1 to  500pf.)c* 274 1877 100 Ac. 5 ,000 ,000 7 J . A J . B oston . 2d  N a t’l B ank. J a n .  1, 1907

1 st Ms. Nod. a n d  T a rk . Val. R Rs. s. f. (d r .a t 100) .c* 61 1880 1,000 503 ,000 7 J . A I). do do J u n e  1, 1920
1893 430 .000 J . A J . J a n . ,  1907

100 4.750 ,000
1 s t m o rtg ag e , go ld ...........................................................c 30 1890 1,000 1.000,000 6 g. J .  & D. P h i la ., U n ion  T ru s t  Co. J u n e  1, 1920
Consol. T e rm in a l Ry. o f K. C., 1st M., gold____«* 1892 1,000 1,300.000 5 g. F . A A. P h ila . o f., 400  C h es tn u t Feb. 1, 1922
U nion  T er. K R .C o .fs t M. ($2,000*000) g. g u a r.c* 10 1893 1,000 1 ,300,000 5 g. F . A A. do do F eb . 1, 1923
K a n sa s  C ity  A In d ep . A ir L ine  1st M., gold , . cat »*• 1892 1,000 300 ,000 5 g- M. A 8. P h il., P ro v . Life A T ru s t M cli. 1, 1922

2 d  m o rtg ag e  ($200.000>.............................................. 5H 1893 in

K a n s a s  C i ty  F o r t  Scott A: .T lem phU .—Own.8 main line from 
Kansas City, Mo., to Memphis, Tenn.. 485 miles, with branches, 186 
m iles; total owned, 671 miles: Current River RR., Willow Springs, Mo., 
to  Grandin, 81 m.; Aurora Division (acquired in June, 1895), 35 miles; 
total, 787 miles. Owns one-half capital stock of K. C. Clinton A 8priug- 
iield and of K. C. Memphis A Birmingham RR. (see those companies.; 
a lso  300 shares Kan. City Beit and $942,000 Current River.

0 *0 AjriZATiox.—Formed In April, 1888, by consolidation of the Kan. 
C. Ft. Scott A  Gulf and Kansas City Springfield A Memphis railroads.

D ividend#.—On 5 year, 1886, 1887, 1888, 1889, 1890, 1891, none
common since *85, i p. c.. 4. 41*. 31#, 3, 3**. 1, since.

On preferred J year, 1881, 1882 to 1890, 1891, 1892, 1893, none
since 1980, > p. e., 8*s, 8, yearly. 4, 8, 5, since.

Soso#.—Consols (trustee New England Trust Co. of Boston) a rc  
reserved to provide for all prior bonds when due.

Latest Earnings.—Including K. C. C. A  8. aud Current River. From 
Ju ly  1 to May 31,11 months:
11 months— Gross. S et. Charge*. B a l.,su rp

1895 6 ...... *1,203,151 $l,3uO,S71 $1,272,972 $27.3*9
1894-5......  4,209,390 1,306,119 1,226,495 79,623

General F inances.—On June30.1895, bills payable were $ 9 5 4 ,9 0 5 , 
but to November $545,000 had been provided for by sale of consol. 6s.

Annual Report.—F iscal year ends June 30. Report for 1894-95 
was In V. 61, p. 868. The earning* below are on 671 m iles owned.

Tear etui. Ju n e  30. 1895. 1894. 1893. 1892.
Gross earnings.......... $3,985,635 $4,400,740 $5,111,152 $1,991,278
Net earnings..............$1,191,489 $1,269,187 $1,308,217 $1,356,603
Interest and mlsceU.. 1,099,278 1,125,841 1,104,606 1,111,644

Surplus..................  $92,211 $143,346 $203,611 $244,959
Dividends paid................................................  $137,490 $219,984

Deficit* paid on Current River RR. and Kan*as City Clinton A Sprlng- 
RR . In 1892*9 n 1893-94 $75,113. (V. 59, p .877; V.

60, p. 301; V .61, p. 27, 279, 8 68.)
K an sa s  C ity  .Tlemplals Sc H Irm ln g h a n i.—Owns from MeraphD 

to Birmingham, Ala.. 253 miles, and branches to Aberdeen. Miss., and 
Bessemer, Ala., 23 miles; total. 277 miles; completed in October, 1887.

St o c k , T raffic Gl abantt , E tc.—The stock is $5,956,000; par, $100. 
The Kansas < l̂ty Fort Scott A Memphis own* half the stock aud gives a 
traffic guarantee of 10 per oeut o f gross earnings derived from business 
to and from this road, to be applied to interest. In 1894 the company 
was reorganised under plan of December, 1893.—(See V. 57, p. 938.)

Bonds.—The general mortgage bonds are dated March 1, 1894, with 
Interest at 2 p. c. in 1894-5 ; 3 p.o. 2d year (1895-6); and 4 p.c. there
after; wept., 1895, and Mar., 1896, coupons were each 1 Hi p. o.

L atkrt Ear* in os.—From July 1 to May 31 (11 months):
11 month*. Gross. Set. Charge*. Balance.

1895-6............. $1,112,162 $223,118 $160,458 sur. $62,660
1894-5.............  960,037 173,757 131,443 sur. 42,314

A nnual R e p o r t .—Report for 1894*95 was In V. 61, p. 923.
1'ear. Gross. Set. Other Inc. Interest. Hat. 8ur.

1894*5......$1,035,605 $163,027 $24,060 $145,314 $42,373
1893-4...... 1,077,847 182.040 30.793 133,212 79,621
—<V. 58.p.716; V. 59, p. 291; V. 60, p. 302 ; V. 01, p. 92 J.

K an sa s  C lt r  Sc N o r th e rn  C o n n ec tin g  K H W A 4  Map.)— 
Under construction Pattonsburg, Mo., to Kansas City, Mo., 72 mile*.

Organization .—T his road Is owned by the Kansas City Suburban 
Belt Ry. Co., whose extensive terminals it will use at Kansas City. 
When completed it will be operated in close connection with the 
Kansa* City Pittsburg A Gulf (see man for that company), forming 
part of the new through route to the Gulf o f Mexico.

The Omaha A Ht. Louis (144 miles) and Quincy Omaha A K. C. (134 
mile*) will »>e connected by a line from Trenton to Pattonsburg, 30 
miles, and later, when toe three roads shall have shown their capacity 
for two year* to earn 5 per rent on first mortgage bonds at $20,000 
per mile, wilt be consolidated with the K iB M i City Connecting RR., 
making a system aggregating 380 miles.—V. 62, p. 1177.

SsccarriKS — Stock $33,000 p.mlle.of which $20,000 issued at present.
The bonds were offered for sulmoription in Juno, 1896. Full partic

ular* regarding them were in V. 02, p. 1177. Later, when the con
solidation above referred to takes place the bonds, and also the stock 
it Is provided, may be exchanged, dollar for dollar, for first mortgage 
bonds and stock respectively or the consolidated company.

President, A. K. Bttlwell.—V. 02, p. 548, 590, 990, 1177.
K m iim h  C ity  N o r th w es te rn  K K .—Road Kansas City to Vir

ginia. Neb., 162 miles, of which Seneca to Ax tell. 11 miles, and South 
Leavenworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
eumincrttcUl to Virginia, are owned by Kansas City A Beatrice, which 
was foreclosed In May. 189 4. Branches, 12 miles. Total, 174 miles. A  
reorganization of the K. C. Wyandotte Sc N. W., foreclosed Jan. 5,1894.

8TOCK.—Htock authorized and outstanding $1,500,000; par $100.
Bonds.—Mortgage for $3,500,000 (Mercantile Trust Co., N. V..trustee) tanned fn July, 1894. Of the bonds, $900,000 are series **A,”

•* p re fe rre d ” a s  to  p r in c ip a l a n d  in te re s t ,  a n d  a re  re d eem ab le  a f te r  5 
y ea rs  a t  1 0 5 ; p ro ceed s  w e re  u sed  to  p a y  p u rc h a se  p ric e , etc . B a l
an ce  of issu e  fo r  b e tte rm e n ts .  R o ad  be lo n g s  to  Mo. P ac . Y. 59 , p . 152.

E a rn ings .—F ro m  J a n u a ry  1 to  J u n e  30 . 1896 (6 m o n th s ) , on  
153 m iles g ross, $ 1 2 4 ,025 , a g a in s t  $ 1 10 ,958  in  1895. I n  y e a r  
en d in g  J u n e  30, 1895, on  153 m iles  (K an sa s  C ity  & B irm in g h am  
no t b e in g  Included) w ere  g ross, $ 2 6 4 ,7 9 6 ; n e t, $ 2 7 ,2 8 6 ; o th e r  incom e, 
$3 ,149  ; ch a rg es , $65 ,996  ; b a lan ce , d efic it, $35 ,561 . In  1893-4 g ro ss, 
$ 351 ,129  ; n e t. $58 ,693 .

K a n « a s  C ity*A : O m a h a  K K . —O w ns ro a d  from  S tro u d sb u rg  to  
A lm a. N eb., 150 m iles, a n d  M cCool J u n c tio n  to  K. C. A O m ah a  J u n c 
tio n , 44  m iles; to ta l ,  194 m iles. R oad  o p e n ed  in  1887.

R e o r g a n iz a t io n .—M essrs. C la rk , M ink, A udersou  an d  C o u d ert 
I (rece iv e rs  o f U n io n  Pacific) w ere  ap p o in te d  s e p a ra te  re c e iv e rs  in  
i O ctober, 1895. R eo rg an iza tio n  C o m m itte e : F . P . O lco tt, A n th o n y  J .  
T hom *#, T hom as B. W illiam -. K E lle ry  A n d e rso n , E . C. B en ed ic t, 
Is id o r W o n n se r  a n d  8. L. P a r r i s h ;  d ep o sito ry , C e n tra l T r u s t  Co.,
N. Y, T he ro a d  w as so ld  in fo rec lo su re  J u ly  8 , 1896, a u d  p u rc h a s e d  

I by  th e  com m itte e  fo r $ 150 ,000 . To m ake  th e  p u rc h a se  a u d  fo r re p a irs ,
I e tc ., th e  b o n d h o ld e rs  w ere  a sk e d  to pay  a n  a sse ssm e n t o f $1 0 o  p e r  

bond. A new  c o m p an y  w ill be o rg an ized , b u t  co m p le te  re o rg a n iz a tio n  
( w ill be d e fe rre d .—See V. 62 , p  1040, 1087; V. 63, p . 76.
I S tock  and  B onds .—T he U nion  P ac ific  ow ns $1 ,5 9 5 ,5 0 0  b o n d s a n d  

$1 ,725 ,375  o f  th e  $4 ,410 ,000  s to ck  a n d  S t. Jo se p h  A G ra n d  Is la n d  ow ns 
$1 ,822 ,500  s to ck . C oupons due  J a n .  1, 1894, w e re  n o t paid .

E arnings 5 m o n th s , 5 189 6 .....................g ro ss, $ 3 8 ,8 2 4 ; n e t, $32
J a n .  1 to  M ay 31. (1 8 9 5 .....................g ro ss. 27 ,677  ; def., 13 ,510

F o r y e a r  1895 g ro ss, $75 ,415 ; defic it u n d e r  o p e ra tin g  $28 ,370 . In  
1894. g ross, $112 ,049  ; defic it, $24 ,767 . (V. 58 . p. 1072'; V. 60, p . 43,
4 4. 1009; V. 61 , p. 662, V. 62. p. 502, 8 1 9 ,*869 ,1040 ,1087 ; V. 63 , p. 76.)

K a n s a s  C i ty  P i t t s b u r g  Sc G u l f  K K . —(S ee M ap.)—P ro je c te d  
from  K an sas  C ity  to  8 a b iu e  P a s s  o n  G u lf o f M exico. 769  m iles. In  o p e r 
a tio n  J a n u a ry ,  1896, K ansas  C ity  to  S a llis law , In d ia n  T e r.,  291 m ile s , 

; a n d  H o ra tio  to  T e x a rk a n a , 48 m ile s ; to ta l ,  33 9  m iles. E x te n s io n  
| so u th  from  S h rev e p o rt, 75  m iles, c o m p le ted  in  J u ly ,  1896. E n t ire  lin e  

is to  be o om pie ted  In fa ll o f 1896. V. 62, p . 949.
Co n s t r u c t io n  Co m p a n ie s .—A rk a n sa s  C o n stru c tio n  Co. (cap ita l, 

$5 ,500 ,000  au th o rized ) h a s  c o n tra c t  fo r  c o n s tru c t io n  to  S h reve  
p o rt. L a,, from  w h en ce  th e  K. C. S h rev e p o rt & G u lf (c h a rte re d  in  
.Sept., 1894,) will bu ild  to  S ab ine  P a s s  on  G u lf o f M exico. V. 59 , p. 
651. T h e  K a n sa s  C ity  T e rm in a l C o n s tru c tio n  Co. w as o rg an ized  in  
1895 to  b u ild  th e  K. C. S h re v e p o r t A G ulf, C o n s tru c tio n  s to ck , $3 ,000,- 
0 0 0 ; p a r , $100 . T he c o n s tru c t io n  co m p a n ies  g e t  $ 2 5 ,0 0 0  p e r  m ile  o f 
bonds an d  a  like  a m o u n t o f s to ck  o f  th e  ra ilro a d  co m p an y , a n d  h a v e  
in te re s t  in  to w n  s ite s  a n d  subsid ies.

St u c k .—K. C. P. A G u lf s tock  au th o riz e d  ($20 ,000,000), $ 2 5 ,0 0 0 p e r  
m ile; p a r  $ 100 ; o u ts ta n d in g  In J u ly , 1896, $10 ,525 ,000 .

Bonds .—F i r s t  m o rtg ag e  gold b o n d s a t  $ 2 5 ,0 0 0  p e r  m ile o f m a in  t r a c k  
w ere a u th o riz e d  in  A p ril, 1893, in te re s t  on  w h ich  u n ti l  A pril, 1897 
w ill be  p a y ab le  on ly  If e a rn ed , b u t  on  A pril, 1895 coupon , $1 0  w as p a id . 
M ortgage co v ers  eq u ip m e n t. M issouri K a n sa s  & T ex as  T ru s t  Co., o f 
K an sa s  C ity , M o., a n d  th e  S ta te  T r u s t  Co., o f N. Y., tru s te e s .  P h ilad e l
p h ia  S tock  E x ch . re p o r ts  $9 ,0 2 5 ,0 0 0  firs ts  lis te d  to  A p ril, 1896, a g a in s t  
$7 ,0 2 5 ,0 0 0  in  O c to b er, 1895.

E a rn in g s .—F rom  J a n .  1 to  J u ly  7 ,1 8 9 6 , 6*4 m o n th s , g ro ss  $325 ,675 , 
a g a in s t  $253 ,475  In 1895. F o r  y e a r  1895 g ro ss  e a rn in g s  show  an  in 
c rease  of $108 ,000 . In  y e a r  1894  g ro ss  $390 ,121 ; n e t, $169 ,239 ; r e n t 
a ls, e tc . (n o t in c lu d in g  bond  in te re s t) , $61 ,31  ; b a lan ce , su rp lu s  fo r 
y e a r . $ 107 ,920 . N. Y. office, 36  W all 8 t. (V. 60, p„4 8 0 , 795, 835, 873; V. 
61, p. 324, 794 , 1064, 1107, 1155; V. 62, p . 277, 589 , 908, 949 , 1177.)

K a n s a s  C i ty  S t .  J o s e p h  Sc C o u n c i l  B lu llN .- f /S 'c e  Map
Chicago B urlington  d  Q uincy.)—O w ns from  K a n sa s  C ity  to  C ouncil 
Bluffs, 197 m iles, b ra n c h es  58  m ile s ,p ro p r ie ta ry  lin e s  (N odaw ay  V a l
ley a n d  T a rk lo  V alley  ra ilro ad s ) , 61 m ile s ; to ta l  316  m ile s ; 
leased  to  o th e r  co m p an ies , 7 m iles; le a v in g  to ta l  o p e ra te d , 309 
m iles. T he c a p i ta l s to ck  (in c lu d in g  N o d aw ay  A T a rk lo  V alley) D ec. 
31, 1895, $5 ,988 ,574 . S tock  fo r $ 5 ,2 0 2 ,6 0 0  w as p u rc h a se d  by  th e  
C hicago B u rlin g to n  A Q uincy in  1880, a n d  th e  ro a d  is o p e ra te d  as p a r t  
of t h a t  sy stem . C onsols. Nos. 1 to  500, b o th  in c lu s iv e , h a v e  a  p r io r  l ie n .

D iv id e n d s .— In  1893. D ec., 8 65 p. c.; 1894 , D ec., 8 p . c.; fo r  1895 
(dec lared  in  F eb ., 1896), on  $5 ,2 6 3 ,2 0 0  o f s to ck , 4  89 p. c.

E arn in g s .—I n r e a r  e n d in g  Dec. 31, 1895 , g ro ss  e a rn in g s  w ere  $1,- 
850,237; n e t, $717 ,007 ; o th e r  incom e, $17 ,595 ; in te r e s t  an d  re n ta ls , 
$455 ,782 ; d iv id en d s , $257 ,370 ; b a lan ce , s u rp lu s  fo r  y e a r , $21,450. 
In  1894, g ro ss, $1 ,998 ,240 ; n e t, $881 ,982 .

K a n s a s  C i ty  S u b u r b a n  B e l t . —(See M ap.)—R oad—E x te n d s  
from  Second H treet an d  B ro ad w ay  a ro u n d  K a n sa s  C ity , v ia  th e  E a s t  
B o ttom s an d  th e  va lley  of th e  B lue a n d  B ru sh  C reek, p ro v id in g  
te rm in a l fa c ilitie s  fo r th e  ra ilro a d s  c e n te r in g  a t  K a n sa s  C ity , a n d  
fu rn ish e s  qu ick  t r a n s i t  from  th e  m a n u fa c tu r in g  su b u rb s  a lo n g  th e  
B lue V alley. By conn ec tio n  w ith  U nion  T e rm in al R R ., In K an sa s  C ity , 
K an sa s, th is  ro a d  a lso  reach es  th e  W est B o ttom s by  a  sy stem  o f v ia 
d u c ts , au d  h e re  m ak es  d ire c t  co n n ec tio n  w ith  e v e ry  ro a d  e n te r in g  
K an sas  C ity  from  n o r th w e s t,  w e s t a u d  so u th w es t.
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Subscribers will confer a great favor by giving immediate notice of any error discovered In tbese Tables.
R A ILR O A D S.

F o r  e x p la n a tio n  o f co lu m n  h e ad in g s , &c., see  no tes  
o n  f irs t p a g e  o f ta b le s .

K ansas City W atkins d Out/— 1st mort., gold-----o*
Kentucky d  Ind iana  Bridge—Rec'rs' oerts.$100.000

1st mortgage, gold................................................
2d mortgage, gold.................................................
Terminal mortgage, gold......................................
New Albany Belt A  Term. RR. 1st M. end., gold.. 

K entucky M uted— 1 st M., $25,000 p.m., red. atpar.o"
Keokuk d  Dee Jfo.—Preferred stock, 8 per cent......

1st mortgage, interest guar. C .R . I .4 P ............ o*
Keokuk d  Western—Common stock.........................

Mortgage notes of 1886, ’94 and '95...................
Kewaunee Green Bay d  Western—1st mortgage...o 
Kingston d  Pembroke—1st M.,gold,(redem. at 105). 
Knows. d  Ohio— 1st mort., gold, guar, by rent. c**r 
Lake t r ie  d  Western—Com. stock, $20,000 per mile 

Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).
1st mortgage, ($10,000 per mile) gold..............o '
2d mort., for $3,625,000 ($5,000 per mile) gold.c

Lake Shore d  Michigan Southern—Stock................
Guar. 10 per cent stock (Mich. 8o. & No. Ind.) ... 
Buffalo A Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.).e
Lake 8hore div. bonds (Buffalo to Toledo, O.)___o

Consol. 1st mort.slnk.fund $250,000 yearly. cAr!
Consol. 2d mort. (lor $25,000,000), do.......cat

Detroit Monroe A Toledo le t mortgage, guar., .c
Kalamazo A White Pigeon let mort., guar.........c
Bat. Or. A Btur. let M., g.,guar. p. A i.(eee M.Cen.) 
Bturgte Goshen A St. L. let mort., g., p. A i. g*ar.
Kal. Allegan A Gr. R&pide stock, rental guar......

le t mortgage, guaranteed................................c
Jamestown A Frank. let M. (LS.own* $269,000).c 
Erie A Kalamazoo (leased) st’k, Toledo to Adrian

M iles
of

R oad.

98

2
40

162
162
148

113
66

725
725
725
725

88
258
859
859

62
37
41
29
58
58
51
26

D a te  Size, o r 
o f P a r  

Bonds) V alue.

1890
1894
1881
1889 
1886
1890 
1888

1878

1891
1882
1885

1887
1891

1868
1869
1870 
1873 
1876 
1890 
1889 
1889

1888
1863

$  A £

1,000  
100 

100 Ac. 
100

1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

100 
100 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

A m o u n t
O u ts tan d in g

100
1,000
1,000

$ 1 ,967 ,400
75 .000

1,000 ,000
600 ,000
400 .000
300 .000
962 .000  

1 .524 ,600
2.750 .000
4 .000 . 000

275 .000
378 .000
572 .000

2 .000. 000
11 .840.000
11 .840 .000

7 .250 .000
2.100 .000

49 ,466 ,500
533 ,500

2.755 .000
1.355 .000

14.640.000
24 .692 .000

924 .000
400 .000

79 .000
322 .000
610 .000
840 .000
298 .000
3 00 .000

IN T E R E S T  O R  D IV ID E N D S.
Rat© p e r  

C ent.

5 g. J .  & J

s g ' 
11: 
I g-

See te x t .
5 
2
6
5
6
6 g.

See te x t .  
5 g. 
5 g. 

See te x t.  
10 p e r  an  

7  
7  
7  
7 
7
5 «■ 
3  g. 
3  g.

5-95
6 
7

10  p . an .

W hen
P a y ab le

M. & 8. 
A. & O. 
J .  & D. 
J .  A  D. 
F . & A. 
See t e x t  
A. A O. 
A. A  O.

W here P a y a b le , a n d  by  
W hom .

In te r e s t  p a y ’le  b y  obech

M ar. '9 6 , p d . J u ly  1 , ’96 
A pr., '9 3 , coup, la s t  pd . 
J u n e ,’9 3 ,coup , la s t  p a id  
J u n e , '9 3 ,coup , la s t  p a id

N .Y ., Office, 13 W m. St.
do  do

N. Y ., C uy le r, M organ.

J .  & D. 
J .  & J .  
. J  A  J .

Q .- F .  
J .  A  J .  
J .  <fe J . 
F . A  A. 
F . A  A. 
A. A  O. 
A. A O. 
See te x t  
J .  A  D. 
F . A  A. 
J .  A  J .  
J .  A  D. 
J .  A  D. 
A. A O. 
J .  A  J .  
J .  A  J .  
F . A  A.

Jo s .W a lk e r’s Sons,N .Y . 
I n  d e fau lt.

N. Y ., J .  P . M o rg an  & Co.

N .Y . Office, 80  B F d w ay . 
N. Y ., C base N a t. B ank .

do  do
N. Y .,G ra n d  C ent. Oflloe. 

do  do

C oupons p a y ab le  b y  
T re a s u re r  a t  G r’d 
C en tra l S ta tio n , 
N. Y.

R eg is te red  In te re s t 
p a y ab le  b y  U nion  
T ru s t  C om pany.

N. Y ., G r. C en t. S ta tio n .

Borerfs—P r in c i
p a l, W hen D u e , 

Stocks—L a s t 
D iv idend .

J a n .  1, 1 9 3 0

M ar., 1911 
A p ril, 1919 
D ec., 1916 

J u n e  1, 1920 
A ug . 1, 1918 
J a n .  1 5 ,1 8 9 5  
O ct. 1, 1923 
A p r. 1, 1896 
O p tio n  o f Co. 
J u n e  1, 1921 
J a n .  1, 1912 
J u ly  1, 1925

M a y .1 5 ,1896 
J a n .  1, 1937 
J u ly  1, 1941 
A ug. 1, 1896  
A ug . 1, 1896  
A pr. 1, 1898 
A pr. 1, 1899  
J u ly  1 , 19 0 0  
Deo. 1, 1903  
A ug. 1, 1906 
J a n .  1, 1940 
Deo. 1, 1989 
Deo. 1, 1989 
A p r., 1896 

J u ly  1, 1938 
Var. to  J ’ly ,’97 

F e b ., 1896

OroajhzjlTIOX.—I n 1892 consolidated with the Consol. Terminal Ry 
Cm, and In January, 1893. bought the entire capital stock of the Kansas 
City A  Independence Air Line Company. (V.55, p. 995.) Also owns all 
bat six share* of the $2,000,000 stock of Union Terminal Ry. Belt 
capital stock is $4,750,000, all o f which has been issued.

Dividend of 2 per cent in stock was paid Nov. 1,1893, and 2 p. c. In 
stock in May, 1894. Trustee of the Suburban Belt mortgage is the Mis
souri Kansas A  Texas Trust Co., o f Kansas City.

Earjhkgb. —From Jan. 1 to June 30,1896 (6 months), gross, $153,- 
244, against $115,051 in 1895. Year ending Deo. 31. 1895, gross, 
$276,749. In year 1894 gross, $249,027. agsl. $236,572 in 1893. 
N. Y. office, 36 Wall St.—(V. 59, p. 879; V. 00, p. 525; Y. 62. p. 1177.)

K a n sa s  C ity  W a tk in s  A  G u lf .—Completed in 1892 from Lake 
Charles. La., northerly to Alexandria, 98 miles, branches 3 miles. 
Mortgage trustee. Fanners’ Loan A  Trust Co. Stock authorised $10,- 
000.000— par $10O. On June 30. 1894, stock for $1,907,400 was out
standing. In April, 1896, floating debt was about $100,000. J. B. 
Watkins, President. Lawrence, Kausas. <V.60,p. 562, 662.)

K e n tu c k y  A  In d ia n a  B r id g e .—Owns steel cantilever bridge 
over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky.. and New Albany. Ind.. and 5 miles of belt line in 
Louisville; also operates New Albany Belt A  Terminal RR., 2 miles, 
and owns Louis. A New Albany Ferry Co. and N. Albany Street Car Co.

R eceivership.—Defaulted on coupons Sept., 1893. See V. 57, p. 510, 
506. John MacLeod, F. W. Tracy and 8. M. Felton are receivers. 
In Jnly, 1890. litigation was pending and foreclosure decree was 
not expected liefore 1st** in fail. The Balt. A  Ohio 8. W., the Southern 
Railway and Louisville New Albany A  Chicago are said to have ac
quired a majority of the securities. See V. 62. p. 1087.

SkCCRlTiKs.—Capital stock $1,700,000 (par $100). City of New Al
bany, Ind., guarantees $250,000 of 1st mortgage bonds.

Interest PxTMEKTt.—First mortgage Interest due Mar. 11, 1896, 
was paid In July, 1896, at Louisville Trust Co. of Louisville, Ky.

Earxiros.—For year ending June 30, 1895. gross, $207,546; net, 
$69,596. In 1893-94, gross, $126,012; net, $53,392.—V. 63, p. 116.

K e n tu c k y  U n io n .—See LKXinoToh A  Easters.
K e o k  uk A  Dcs H o llie s .—Owns from Keokuk, la., to Des Moines, 

la.. 162 miles. Leased tor 45 years from October 1,1878, to the Chicago 
Reck Island A  Pacific Railway the lessee to pay 25 per cent of the 
gross earnings, hut guarantees the Interest (not the principal) on the 
bonds. The stock is $1,524,600 8 percent preferred and $2,600,400 
common (par of each $100), a majority of which is held by the lessee. 
Paid dlvlaends on preferred in May, 1893, of $2 40 per share; in 1894, 
March, 95 cents per share; in 1895, Jan., 90 cents tier share; in 1896, 
none. Rental In year 1891 92, $158,721; iu 1892-93, $151,700; in 
1893-94. $151,624; In 1894-95, $137,500; In 1895-96, $137,500.

K e o k u k  A  W es te rn .—Owns Alexandria, Mo., to Van Wert, la., 
143 m.; operates to Keokuk, 5 m. Organized In 1886 after foreclosure.

In 189a the entire capital stock uud bonds of tho Des Moines A  
Kansas City, extending from Des Moines, la., to Cainesville, Mo., 112 
miles narrow-gauge, were purchased; A plun to pay for same is to be 
submitted.—(V. $1, p. 1064; V. 02, p. 680.)

Dit id exd*—I n 1888,1 per cent; in 1891, 2 ; in 1892, 2 p. c.; in 1893, 
2 p. e.j In 1894, 2 p. m; in 1805,2 p. e.; in 1896, April, 1 p. c.

Earxikgs— i  months, ) 1890................ Gross, $138,335 ; net, $58,432
Jan. 1 to A pr. 30. (1895................ Gross, 104,743: net, 20,607

AmCAL REPORT.—Report for 1895 was in V. 62, p. 680, showing 
gross, $380,624; net, $125,435: Interest on notes, $19,275; construc
tion and equipment, $13,269; dividends (2p. c.), $80,000; balance, sur. 
pins,$12,891. In 1894, gross, $.303,548: net. $98,919. F. T. Hughes 
President, Keokuk, Iowa. (V .60, p. 70S; V.61, p. 1064; V.62,p.08O.)

K in g s  C ou n ty  K le v a te d .—See Street  Ra ii-w a t  Supplement.
K n o x v i l le  C u m b e r l a n d  G ap  A  L o u is v i l le  I4y.—Knoxville, 

T en n ., with tunnel at Cumberland O ap . to L. A N. at Middles 
boro, 75 miles; branches, 7 miles Successor to the K. C. G. A  L. 
Railroad, sold iu foreclosure on Sept. 2. 1895, to F. W. Wlntridge of 
New York. V. 60, p. 1145. Part of road w as  purchased by the South
e rn  Ry. aud p a r t  by  Louisville A  Nashville In April, 1896. V. 62.p. 
683. EaRNiKOS—In year ending June 30, 1895, gross. $134,377; deficit 
from operating, $13,147.—(V. 61, p. 471; V. 62, p. 683.)

K n o x v i l le  A  O h io .—Owns from Knoxville, Tenn., to Jellico> 
Tenn., and branch, 69 miles. Leased Nov. 1, 1888, to EastTcnn. Va. A 
Ga. for 99 years for net earnings, but Interest oc bonds guaranteed by 
rental. Lease assumed by southern Ry. Co. and first m ortgage 6s left 
undisturbed. Stock is $1,122,200; par, $100. Southern Railway owns 
$767,000 of the stock pledged under its consolidated mortgage of 1894 
EARSinqs.—Year ending J unc 30,1895, gross, $464,665: net, $143,389 
Interest, *120.000. In 1893-94, gross, $388,170; net, $104,601.

L a k e  K rte  A  W es te rn  K a l lr o a d .—fSee Map.)—Owns from San
dusky, O., to Peoria, 111.. 420 miles, and branch to Minster, 10 miles. 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersvllle 
and branch to Rushville. 133 miles; total owned, 725 miles,of which 
691 steel; leased from Oct. 1.1895, the Northern Ohio RR., Akron to 
Delpboe, 167 miles; total operated, 892 miles

H ist o r y , E t c .—Co m p a n y  fo rm ed  in  18 8 7  a f te r  fo rec lo su re  o f th e  
L ake  E r ie  A  W este rn  Railway. I n  M arch , 1887 , p u rc h a se d  In d ia n a p o lis  
P e ru  A C hicago, 162 m iles, a n d  In  J u n e , 1890. a cq u ire d  F o r t  W ayne  
Cin. A  L ouisv ille . (See V. 50 , p. 590.) N o rth e rn  Ohio w as  le a sed  
O ot. 1 , 1895. See V. 62 . p . 826 . T h e  te rm in a ls  a t  In d ia n a p o lis ,  
P eo ria , F o r t  W ayne and  N ew  C as tle  a re  o p e ra te d  p a r t ly  u n d e r  lease . 
T he oom pany  le ts  a b o u t 88 m ile s  o f tra c k a g e  a n d  te rm in a l r ig h ts , r e 
ce iv ing  a b o u t $ 57 ,000  y ea rly . F o r  c o n d itio n  o f road -bed , e q u ip m en t, 
b ridges , e tc ., see p a m p h le t Issu ed  by  co m p an y  in  J a n u a ry ,  1896. In  S ep
tem b e r, 1895 , p u rc h a se d  th e  s to ck  o f  th e  N o rth e rn  O hio—w hioh see. 
n m n w t s  ( Y e a r . .1 890 . 1891. 1892 . 1893. 1894 . 1895 . 1896.

P e r  c t. 4 4  4 \  5 5  5 be low ,on  p re i.— £ [n  1S96> Fel) i m  p  0-. May> i n  p . o.
Bo n d s .—Ab s tr a c t  o f l i r s t  m o rtg ag e  (C en tra l T ru s t  C om pany  a n d  A. L  ■  

M ason, tru s te e s ) , In V. 46 . p. 45; o f 2d  m o rtg ag e  (C ent. T r u s t  Co. o f N. *
a n d  R o b t, C. B ell o f In d ., tru s te e s), tn  V. 54 , p. 444. 
500 ,0 0 0  N o rth e rn  O hio 5a—see  th a t  o o m pany .

L a t e s t  Earn in g s.—J a n u a r y  1 to  M ay 31 (5 months):
5 month*— Qtoms. Net. F ixed  charge*.

1890 ............................ $1 ,1 0 8 ,4 5 9  $598 ,521  $2 8 9 ,5 0 0
1 8 9 5 ............................  1 ,407 ,005  601 ,8 3 4  287 ,881

V.
G u a ra n te e s  $2 ,-

B al., su rp . 
$ 309 ,021  
313 ,953

An n u al  R e po r t .— F isca l y e a r  e n d s  Dec. 31. A n n u a l m e e tin g  Is h e ld  
a t  P eo ria  o n  firs t W ednesday  In O ctober. A n n u a l re p o r t  fo r  1895 w as 
g iven  a t  le n g th  In V. 6 2 ,p .  818 , 826. 8 ee  e d ito r ia l  p. 802. T he tra fllo  
is  w ell d is tr ib u te d , o n ly  6 p e r  c e n t in !1895 b e in g  from  coal. A v e rag e  
ra te  p e r  to n  p e r  m ile  in  1895 w as 0*661 c e n t  a g a in s t  0 ,,704  c e n t in  1893.

Tear end. Dee. 31 . 1895.
G ross e a rn in g s ............$3 ,519 ,104
N et e a rn in g s ................ $ 1 ,602 ,960
R atio  o p .exp . to  e a rn . (54*45)
In te re s t  on  b o n d s___ 4 67 ,500
T axes  an d  r e n t a l s . . . .  234 ,285  
D iv idends.......................(5) 592 ,000

B alan ce , s u rp lu s .  
B e t te rm e n ts .................

1894.
$3 ,3 4 5 ,4 0 3  
$ 1 ,479 ,552  

(55*77) 
455 ,333  
227 ,649  

(5) 5 92 ,000

1893.
$ 3 ,512 ,620  
$ 1 ,463 ,877  

(58*33) 
4 44 ,972  
205 ,498  

(5) 592 ,000

1892.
$3 ,558 ,482  
$1 ,6 2 0 ,3 5 9  

(54*46) 
43 4 ,6 6 7  
200 ,033  

(5) 592 ,000

$ 2 21 ,407  $393 ,659
$207 ,016  $119 ,219
. 240 , 282, 324 , 558

$ 309 ,175  $204 ,569
(!) $143 ,593

C alv in  8. B rice , N. Y ., P re s id e n t.—(V. 61 , p 
750, 794 ; Y. 62 , p. 186, 3 6 0 .  8 0 2 , 8 1 8 ,  8 2 6 .)

L a k e  S h o r e  Sc IT IIc I t lg a ii  S o u t h e r n . — (See Map N. T. C entral.) 
O p e ra te s  from  Buffalo to  C hicago w ith  b ran ch es . T h e  sy stem , w ell 
show n  on  th e  m an . Is m ade  u p  a s  below . T h e  m a in  lin e  (540 m iles) 
Inc ludes  26  m iles be tw eenT o ledo  a n d  A d rian , M ich., u n d e r  le a se  from  
th e  E r ie  A K alam azoo .

Leased, [Usee this Co..] M iles.
K alam azoo  A . & 6 . R .............. 59
J a m e s to w n  & F r a n k l in .......... 51
M ahon ing  C oal R R ...................  50
E rie  A K a lam azoo  (26 m .)___T e x t.
D e tro it  H illsd a le  A  8. W...1T 65
F o r t  W ayne  & J a c k s o n ........Tf 98

Hoad otrne/i directly. Miles.
Buffalo, N. Y ., to  C hicago, 111. .5 4 0  
S u n d ry  b ra n c h e s ........................... 319

E ntire stock oicncd.
D etro it & C hicago .........................  62
D e tro it M onroe & T o led o ..........  62
K alam azoo  & W hite P ig e o n . ..  37 
N o rth e rn  C en tra l M ic h ig a n ... .  61 
S tu rg is  G. A St. L ........................... 36  G ra n d  to t. o pe r. J a n .  1 , ’9 6 .1 ,4 4 0

A lso  o w n s  8 m iles. S ilv e r C reek  to  D u n k irk , le a sed  to  N. Y. C. A 8 t. L.
O f th e  m a in  lin e  490  m iles has d o u b le  tra c k . B y  c o n tro l o f “  N ickel 

P la te ” th e  L ak e  S hore  h a s  s t i l l  a n o th e r  lin e  fro m  Buffalo to  C hicago.
Org an izatio n , A c.—A co n so lid a tio n  o n  A ug. 1 6 .1 8 6 9 . T h e  N .Y . Ch. A 

8 t. Louis (N ickel P la te ) ro a d  h a s  been  co n tro lled  by  o w n e rsh ip  of 
s tock  s in ce  1882, L ake  S hore  now  o w n in g  $ 6 ,2 4 0 ,0 0 0  o f its  com m on, 
$6 ,275 ,000  o f  Its 2d  p re fe rre d  an d  $2 ,5 0 3 ,0 0 0  o f its  1 s t  p re fe rre d  s to ck . 
T h e  o om pany  also  co n tro ls  a u d  leases  th e  M ahon ing  C oal KR. fsee L ak e  
S h o re  “ S y s te m ” below ] an d  ow ns (besides th e  e n t i r e  s to ck  o r th e  p ro 
p r ie ta ry  lines) $ 2 ,675 ,696  P i t ts b u rg  A L ak e  E rie  s tock .

Ca p it a l  St o c k .—T he s to ck  has re m a in e d  a t $ 50 ,000 ,000  s in ce  
1871. The g u a ra n te e d  s to ck  o f $53 3 ,5 0 0  o a rrie s  10 p e r  c e n t d iv id en d s . 
D iv id e n d s .—S in c e ) 1888. *89. *90. *91. *92. *93. ’94 . *95. *96.

1887. P . C t j  4  5 5 6 ^  6 6 6 below .
In  1896, F eb ., 3 p. c.; A ug ., 3 p . c.
B onds.— In te re s t on  th e  consol, f ir s t m o rt. is p a id  on  coupon  bonds 

J .  A J . ,  on  re g is te re d  b o n d s  Q.—J .  T h e  firs t conso l, o r th e  b onds i>rior 
th e re to  a re  redeem ed  each  y e a r  by  $ 2 50 ,000  c o n tr ib u te d  to  th o  s in k in g  
fund . T h e  bonds o u ts ta n d in g  a re  g iven  above  less  th e  a m o u n ts  h e ld  In 
th e  s in k in g  fu n d s , w hich  a m o u n ted  to  $ 6 ,2 5 0 ,0 0 0  Dec. 3 1 ,1 8 9 5 .

G u ar a n tie s .— In  a d d itio n  to  s ec u rit ie s  in ta b le  ab o v e , c o m p an y  
g u a ra n te e s  by  e n d o rsem e n t on  each  bond  $1 ,0 0 0 ,0 0 0  C in c in n a ti A 
S p ring fie ld  1 s t 7 s , d e sc rib ed  u n d e r  Cl. C in. Ch. A St. L ou is. See a lso  
D e tro it H illsd a le  A S. W. a n d  F o r t  W ayne A J ac k so n .

E a r n inos.—J a n .  1 to  J u n e  30, 6 m o n th s , J u n e ,  1896, e s tim a te d :
6 m ot. Gross. Net. Charges. D ividends. Hal. sur.

1 8 9 5 -9 6 ...$ 1 0 ,0 0 5 ,7 6 5  $3 ,193 ,986  $1 ,6 8 0 ,0 0 0  $1 ,483 ,995  $29 ,991  
18 9 4 -9 5 ... 9 ,663 ,993  3 ,2 3 1 ,7 1 6  1 ,680 ,000  1 ,483 ,995  67 ,721

G e n e r a l  F inan ces, A c.—V a n d e rb ilt  ro a d  h a v in g  a  la rg e  b u s in ess  
g re a tly  d e p e n d e n t on traffic from  co m p e titiv e  p o in ts .

N o th ing  n a s  been  c h a rg ed  to  c o n s tru c tio n  o r eq u ip m e n t a cc o u n t s in ce  
1883, th e  o u tla y s  th e re fo r  c h a rg ed  to  o p e ra tin g  ex p en ses  am o u n tin g  in
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Subscriber* will confer a great favor by giving immediate notice of any error discovered In these Tables.
R A ILR O A D S.

M iles
o f

R oad.
F o r e x p la n a tio n  of co lum n  head in g s, Ac., see no tes  

on  f irs t p ag e  of ta b le s .

L ake Shore System—M ahoning Coal R R .—S tock   43
P re fe r re d  s tock , g u a ra n te e d  5 p . c . See t e x t ........ 43
1st M ., Y oungs, to  A nd ., e tc ., g ua r. p .A i.(e n d ) ...c ' 43

Lear. Top. d  8 . W — 1 st M .^ g u a r .b y A L A ^ b y U n .P . 46
Lehigh d  Hudson R iver—1 s t M .,g .4 n t.red ’c’d to 5 p .c . 42

2d  m o rtg a g e .......................................................................... 63
W arw ick V alley 1 s t A 2d.Ms. ($240 ,000  2 d s ) .......... T ex t.
W aw ayanda  R k . 1st m o rtg a g e ....................................1 7
Leh. A H ud . R iv e r Gen. M .lo r $ 3 ,000 .000 ,go ld ., c ' 

Lehigh d  New E ngl'd—S la te  V alley  R R ., 1st in e rt. .
1st m o rt .,  $1 ,000 ,000 , g o ld ............................................

Lehigh Valley—Stock ($106,300 is 10 p. c. p ref.)...<
1st m o rtgage , coupon  a n d  re g is te re d .........................
2d  m o rtg a g e ....................... *...............................................r
Con. M., s te r lin g , g .,s .f.2  p .c .y ’rly , d r ’n a t  par.cA r 

do coup, an d  reg is ., $ 4 ,7 6 2 ,0 0 0  a re  4 ^ s .c A r
do a n n u ity , $2 ,5 3 8 ,0 0 0  a re  4 ^ 3 .......................

L eh igh  A X . Y., le t  M., $ 2 ,000 ,000 , g . ,g u .p .A i.c \tr  
Leh. VaL o f X .Y ., 1 s t M., gold . gu . p . A i.(end.>c'.vr
Leh. VaL T e r., 1 s t m o rt., go ld , gu. p . & L .en d .c '& r 
E asto n  A A m b o y .ls t M .E aston  to  P. Ain boy ,guar. 
E a s to n  A N o., 1st M., gold , g u a r , by  L. V al..c*A r
D elano L and  1st ML, gold .g u a ra n te e d .....................
M idd lesex  V alley , 1 s t m o r t . ,$600 ,000 , g o ld — e*i 
Penn . A X. Y. C an. A R R .—1 st m ., e n d o rs ..  .c*«tr.

C onso ls  (see te x t)  g u a ra n te e d  p.A i .(e n d .)r ........
E lm ira  C o rtl 'd  A  Xo. 1st p re f. m o rt .,  go ld .........c 'j

1st M ., gold . g u a r . p. A i. ( e n d .) ..............................I
C an a . No, 1 s t  M .,g .,gu .p .& Lby E.C .&  X , a ss .b y L .V J  
M orris  C anal a tock , 4%  g u a ra n te e d  099  y e a r s . ..

P re fe r re d  a tock , 10 p . c ., g n a r . 999  y e a r s ............
B-V.Coal Co. 1st M.$ 1 2 ,000 ,000 ,g .s .f.,u o t d rn .c* .tr 

Snow  Shoe. 1 s t m o rtg ag e , n o t g u a ra n te e d ....... r

101
101
285
285
285
117
283

31
60
12

* 22 
105 
105 
120 
120

D a te
of

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E ST  OR D IV ID E N D S.
R a te  p e r  

Cent.
W hen

P a y ab le
W here P a y a b le , a n d  by 

W hom.

. . . . $50 $1 ,500,000 See te x t. F . &, A. N. Y ., G r’d  C ent. S ta t’n.
50 661,850 5 p e r  an. J .  A J . N. Y., U nion  T ru s t  Co.

1884 1,000 1,500 ,000 5 J . A J . do do
1882 1,000 1,380 ,000 4 S■ J . A J . J u ly , ’93, coup, la s t  pd.
1881 1,000 800,000 5 J . A J . N. Y., N at. E x ch . B ank.
1887 1.000 209 ,120 5 j .  & j . do do

’79 -’81 500  Ac. 385 ,000 6 A. & O. do do
1880 500 Ac. 65 ,000 6 J .  A J . do do
1890 1.000 584 ,000 5 g- J .  A J . do do
1886 500 Ac. 61 ,500 4 J .  A J .
1895 1,000 375,000 5 g. j .  & j . P h ila .,9 2 7  C h es tn u t St.
___ 50 40 ,441 ,100 See te x t. Q . - J . PUila., 228 So. T h ird  8t.

1868 1,000 5 ,000 ,000 6 J . A D. R eg.atoliice; cp.Bk.N .A .
1870 1,000 6 ,000 ,000 7 M. A S. P hrla. Of., 228 So. 3d  St.
1873 1,000 610 ,000 6 J .  & D. do do
1873 1,000 10 ,400,000 4  >4 & 6 J .  A D. R e s .a t office;cp. Hk.M. A .

1 1873 1,000 12,100,000 4*2 A 6 J .  A D. PUila., O f.,228 So. 3d  St.
I 1895 1,000 2,000 ,000 4 g. M. & 8. P h il.,L eh . V aLO f.& N .Y .

1890 1,000 15,000,000 4Ljg- J .  A J . N .Y .,M erch.N . B k .A P h .
i 1891 1.000 10,000,000 5 g- A. A O. do do
1 1880 1,000 6,000 ,000 5 M. A N. P h ila ., Of.. 228 So. 3d  St.
1 1895 500 Ac. 300 ,000 4 L2g. M. A N. See Off., 228 So. 3d  St.

1892 1.000 1 ,196,000 5 g. J .  A .1. do  do
j 1892 1.000 375 .000 5 g. M. A N. N. Y., C en tra l T ru s t  r*o.

1866 1,000 1 ,500 ,000  7 J . A D. Ph ila ., Bk. N. A m erica.
1888 1,000 8 ,500 .000 4, 4 ^ ,  51 A. A 0 . Ph ila ., L eh igh  Val. RR.
1881 1.000 750 ,000  i 6 g. A. A O. do do
1831 1,000 1 ,250.000 5 g. A. & O. do  do
1886 300 ,000 6 fir. J .  & J . do do

100 1 ,025,000 4 p e r  a n  F . A A. P h il , office, 228 S .3d St.
100 1,175,000 1 0 D erail F. & A. do do

1893 1 .OOOAc 10,280,000 5 g. J .  A J . N. Y . a n d  P h ilad e lp h ia .
500 500 .000 5 J. & J. P h ilad e lp h ia .

Bonds—P rino , i 
pa l,W hen  D ue. 

Stocks—L a s t 
D iv idend .

F eb . 1, 189G 
J u ly , 1896 

J u ly  1, 1934 
J u ly  1, 1912 
J u ly  1, 1911 
J u ly  1, 1917 
1900 A 1912  
J a n .  1, 1900 
J u ly  1, 1920 
J u l y . l ,  191G 
J u ly  1, 1945- 

See te x t. 
J u n e  1, 1898 
Sep t. 1, 1910 
Deo. 1, 1897 
D ec. 1, 1923 
Ir red eem ab le , 
Sep t. 1, 194 5  
J u ly  1, 1946 
Oct. 1, 1941 
M ay 1, 192 0  
N ov. 1, 1935 
J a n .  1, 1932 
N ov. 1, 1942 
J u n e  1, 1906 
A pr. 1, 1939 
A pr. 1, 1914 
A pr. 1, 1914 
J u ly  1, 1906 
A ug. 1, 18 9 6  
A ug. 1, 1896 
J a n .  1, 193 3 
J a n .  1, 191 0

1895 to  $1 ,615 ,954  (a g a in s t $ 1 18 ,089  in  1894) fo r  n ew  e q u ip m en t 
a n d  $36 ,856  fo r  co n s tru c tio n , th e se  Item s b e in g  e x c lu siv e  o f e x p e n 
d itu re s  fo rre n ew a ls . P ro fit an d  loss su rp lu s  J a n .  1 ,1 8 9 6 , $11 ,637 ,485 ,

A nnual  R e p o r t .—F isca l y e a r  en d s  D ecem b er 31 . A n n u a l m e e tin g  
is  h e ld  th e  f irs t W ednesday  in M ay a t  C leveland . T he  a n n u a l r e p o r t  
fo r  1895 w as p u b lish e d  in  V. 62 , p . 8 6 4 ; see a lso  e d ito r ia l, p . 850 .

Tears— 1895 . 1894. 1893. 1892.
M iles o p e ra te d .......... 1 ,440 1 ,4 4 0  1 .440  1.445
T o ta l groes e a rn in g s  $21 ,016 ,035  f 19 .557 .370  $23 ,6 8 5 ,9 3 2  $22 ,415 ,382  
O per. ex p . A ta x e s .  14 ,568 ,219  13 ,186 ,067  17 ,123 ,913  15 ,803,190

X e te a r n i n g s . . . .  $ 6 ,447 ,816  $6 ,3 7 1 ,8 0 3  $6 ,5 6 2 ,0 1 9  $6 ,612,192
P .e .of o p .e x .to e a P g s  69*32 67*42 72*29 70*50
N et. incl. o th . Inc 'n ie  $6 ,860 ,704  $6 ,7 8 1 ,1 5 8  $7 ,021 ,151  $7 ,095 ,433
R en ta ls  p a id .............. 644 .759  $ 606 ,022  $597 ,395  $603 ,546
In te re s t  on  d e b t . . .  $ 3 ,1 3 1 ,3 7 0  3 ,151 ,947  3 ,173 ,702  3 ,201,710
D iv td ’a on  g u a r . • ’k .  53 ,350  5 3 ,350  53 ,350  53 ,350
D iv id en d s ................... (6 )2 ,967 .990 (6 )2 .967 .990  (6 )2 ,967,990 (6)2,967,990

S a rv lu s  o v e r  d iv s . . .  $ 60 ,325  $949  $22 8 ,6 5 4  $268,837
- ( V .  59 . p. 4 2 3 . 7 8 0 , 9 6 9 .1 1 0 4 ;  V. 6 0  p. 391 . 7 7 3 ,  7 9 1 .9 2 9 , 1129. 
1 1 4 5 ; V. 61 , p . 366, 925 , 1087, 1107 ; V. 62 , p . 414, 8 .5 0 , 8 6  1 ,9 9 0 , 
1118.)

L a k e  k l i o r e  S y s t e m . —y V a l io n ln g  C o n i  I t  I t . —O w ns from  
Y o ungstow n  to  A ndover, O., uud  b ra n c h , 50  m iles. L eased  in per-

re tu ity  fo r 40  p e r  c e n t o f  g ro ss  e a rn in g s  to  L ake  8h o re , w hich  J a n .  1.
*96, ow ned  $ 865 ,900  o f its  com m on a n d  $39 9 ,5 0 0  o f its  p re fe rred  

s to ck . T he p re fe rre d  a tock  c e r tif ic a te s  c o n ta in  a  Clause m ak in g  them  
red eem ab le  a t  p a r  a t  o p tio n  o f C om pany , b u t i t  is  u n d e rs to o d  th e  
o p tio n  w ill n o t be ex e rc ised . D iv id en d s p a id  on  com m on s to c k : 
lu  l8H9 4 4 p .  c.; in  1 8 9 0 .5 ; In 1891,4»*; In 1892, Feb . 5 1*; A ug., 3; 
In 1*03. 8 p. c.; in 1894, 8 p. c . ; in  1895, 10 p. c . ; in  1896. Feb ., 7  p. o. 
In  1895 re n ta l  $285 ,743 . a g a in s t  #258 ,739  in  1894 ; s u rp lu s  o v e r  in te r 
e s t  am i d iv id en d s , $26 ,1*8 : (V. 60, p. 7 9  I ; V. 62 , p. 8 6 5 .)

L e a v e n w o r t h  T o p e k a  Sc A o u t l i  W e a i e r n  I t l i . —O w ns from  | 
L e a v rn w o rth  u. M sriaen  J u n c tio n , in  K a n sa s , 47  m iles ; o p e ra te s  to  j 
T o p ek a , 11 m iles, to ta l  58  m iles. U nion Pacific c eased  o p e ra tin g  th is  
ro a d  In M arch , 1894. C. L. M cL ellan  ap p o in te d  re c e iv e r  A pril 20. | 
B ill o f fo rec lo su re  filed in  A p ril, 1894. Of th e  bonds $690 ,000  w ere 
g u a ra n te e d  by U. P ., th e  b a lan ce  by  old A tch ison . C oupons due  J a n .  
1. 1894, w ere  n o t p ab l. A cco u n ts  p a y ab le  w ere  $ 1 ,046 ,350  J a n .  1, 
1894. In  1893 g ross $29 ,341 ; defic it from  o p e ra tin g  $30 ,151 . a g a in s t 
*• "  n 1892 ; iu te re« t c h a rg e s  an d  ta x c * . 8*• i . 1118 - (V. 58 . p. 430 , 
5 1 2 .7 1 6 ;  V. 62 . p. 186.)

L e h i g h  Sc H u d s o n  I t l v e r . —O w ns from  O rey co u rt, on  E rie  R R ., 
to  B elv ldere . N. J . ,  63 m iles, on  th e  P e n n sy lv an ia  RR. P ro p r ie ta ry  
l in e s :  O ran g e  C o un ty  RR. (e n tir e s to c k  o w n ed —no b onds Issued). H u d 
son  J u n c tio u  to  M aybrook. X. Y .,o n  P. It. A V. E. (P o ughkeepsie  B rid g e  
ro u te ). I I  w ile* (IncL tra c k a g e  2 m . i ; 9. 15. & P. HR., P b ll lip sb u rg  to  
E a s to n , 1 m ile ; tra c k a g e , P enn . R R ., B elv ld ere  to  P h ll llp sb u rg , 13 
m ile s ; o th e r  m ileage, 2 m ile s ; to ta l  o p e ra te d , 9 0  m iles.

O r g a n iz a t io n .—Stock . $ 1 ,3 4 0 ,0 0 0 ; p a r, $10<>. W arw ick  V alley 1 s t  
m o rt. cover* 15 m iles o f ro ad , an d  bonds m a tu re  O ct. 1, 1900 ; 2d 
m o rt. covers 22  m iles and  b onds m a tu re  A p ril 1, 1912. I-oaus an d  
b ills  p ay ab le  M arch  3 1 ,1 8 9 6 , w ere  $383 ,300 , a g a in s t  #406 ,192  in  1895; 
c a r  t ru s ts ,  #83,680.

E a rn dio*— Cross. Net. Int. d  Tares. Bal., surm
9 m o n th s  > 1896 ...............# 3 08 ,395  #11 5 ,5 4 6  #106 ,262  $9 ,284

to  M ar. 31 . S 1 8 9 5 .- . . .......  31 4 ,8 0 8  106.135 105 ,397  738
A n nual  R e po r t .—F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 . in V. 61 , p . 322.

Gross. X e t .  J u t .  d t a x e s .  J U i L . s u r .
1894-95.......................... ....$-431,675 $154,311 $ 1 41 ,127  $12 ,884
1893 94..............    525.043 150 .776  143.117 7,659
1892-93...................................  551 ,289  185,708 134 ,403  51 ,305

G rin n e ll J iu r t ,  P re s id e n t, 80  B ro ad w ay , X. Y. C ity . (V. 59 , p. 291, 
4 2  1, 1007, 1 0 6 6 ; V.flO, p .319, 929; V .01 , p . 3*22, 1064; V.0*2, p. 364,

L e h i g h  Sc N«*w E n g l a n d  ICIC.—O p e ra te s  ro a d  from  S la tin g to n . 
Pa., to  Campbell H all. X. Y., 9 6  m iles, o f w hich  th re e  sec tion* , a g g r e 
gating 44 miles, belong  to o th e r  co m p an ies . C o n n ec tin g  lin k  b e tw e e n  
Pen Argyle an d  B en d e r 's  J u n c tio n . P a ., 8 m iles, w as u n d e r  c o n s t r u c 
tion in M arch , 1896, to  re p la c e  tru ck ag e .

H istory-.—A reorganization  In A p ril, 1895 , o f th e  P e n n s y lv a n ia  
Poughkeepsie Sc Boston, sold In fo rec lo su re  D ec. 1 4 ,1 8 9 4 .

Stock  and  Bo n d s .—Ca p i ta l  s to ck  is #1 .5 0 0 ,0 0 0 , p a r  $50 . M o rtg ag e  
is for #  1,000,000 gold 5 p . c. 5 0 -y ea r b o n d s , of w hich  $3 7 5 ,0 0 0  re p re 
sent purchase price am i balance for im p ro v em en t*  an d  e x te n s io n s . 
M ortgage and s to ck  issue authorized J u ly  9 ,1 8 9 5 . (See V. 61 , p . 112.)

D i r e c t o r s .— William Ja y  T u rn e r , P re s id e n t, W illiam  IL S c o tt,  Jo h n  
W. Moffly, J o se p h  F. S innott, W. W. G ibbs. W. W. K u rtz  a n d  S im on 
Pfaelzer. V. 60, p. 606. 835 ; V. 61, p. 6 9 ,1 1 2 ; V. 62, p. 134.

L e h i g h  V a l l e y . —(See M ap)—M ain line , J e r s e y  C ity , N. J . ,  o p p o site  
X. Y. C ity , to  B uffalo, N. Y., 444 m ile s ; b ra n c h es  to  A u d en ried , Tom - 
liicken , H az le to n , Ac., 562 m iles; L eh igh  A N ew  Y o rk  R R ., 115 m iles; 
S ta te  L ine A S u lliv an  R ailroad , 24  m iles. T o ta l s y s te m  1,145 m iles ; 
second  tra c k , 530  m iles. T rack ag e : P en n . R R ., 13 *6 m iles; N. Y. Cent-; 
ra l ,  51*3 m iles; s u n d ry  tra c k a g e , 29 m iles.

H is t o r y , E tc .—Co m p a n y  o p en ed  a  th ro u g h  lin e  of its  ow n  fro m  
N ew  York to  Buffalo 8 e p t. 1, 1892, a n d  d isco n tin u ed  tra c k a g e  o f 188 
m iles o v e r th e  E rie . L ease  to  P h ilad e lp h ia  A R ead in g  fo r 999  y e a r s  
from  D ecem b er 1 ,1 8 9 1 , w as  te rm in a te d  A ug. 8 ,1 8 9 3 .

Co a l  P r o p e r t y .—1T he L eh igh  V alley  R R . Co. ow n s 3 ,619  ac re s  o f  
ooal la n d s  and  a ll  th e  ($650,000) s to ck  of th e  L eh igh  V alley  C oal C o ., 
w hich in  D ecem ber, 1893, o w n ed  a n th ra c i te  co a l a n d  su rfa c e  la n d s  :

Total acres. Coal acres. EsVd. y ield
O w ned in fe e ........................................ 15 ,217 7 .242  1 2 4 ,0 0 0 ,0 0 0
P e rp e tu a lly  le a se d ............................  8 ,123  5,741 1 1 1 ,0 0 0 ,0 0 0
T erm  le a se s ..........................................  1,708 1,708 47 ,0 0 0 ,0 0 0
C on tro ls  th ro u g h  s to ck  o w n e d ..  9 ,2 2 9  4 ,519  50 ,0 0 0 ,0 0 0

C ollieries 54 , d a lly  c a p a c ity  a b o u t 30 ,000  tons . V. 62 , p. 364.
T h e  Coal Co. iu 1894-95 sh ip p ed  from  co llie rie s  ow n ed  2 ,619 ,960  

to n s , a g a in s t  2 ,061 ,115  to n s  in 1893-94, 1 ,748 ,545  to n s  in  1892-93 a n d  
1 ,454 ,262  in  1 8 u l 92 .—V. 62 , p. 135.

D iv id e n d s .— > ’86. ’87. ’88. ’89. ’90 . ’91. ’92  ’93. n one
S in c e ’85. P . c t. $ 4  4*a 5  5 5 5 5*4 4 since.

Bonds .—T he  consolidated  m o rt. o f 1873 ( tru s te e , F id e lity  In su ra n c e . 
T ru s t A 8. I>. Co. o f Phil.) is  fo r $40 ,0 0 0 ,0 0 0 , o f w h ich  12 ,000,000 a re  
re se rv ed  to  re tir e  $ 1 1 ,0 0 0 ,0 0 0  p r io r  lie n s  w h en  due . T he bonds a ie  
Issued in  th re e  series , o f w hioh  tn e  s te r l in g  is s u e ,uclass A ."  is  su b jec t o 
call a t  p a r  in in c re a s in g  a m o u n ts  e ach  y e a r , $39 9 ,0 0 0  b e in g  th e  am o u n t 
re tire d  in  1895. A second  se r ie s  is com posed  of th e  “ coupon  an d  re g 
is te re d ’’ bonds, w hich  a re  n o t su b jec t to  ca ll, b u t  w h ich  p r io r  to  Nov. 
1 3 ,1 8 9 3 , w ere  c o n v e r tib le  a t  o p tio n  o f h o ld e rs  in to  bonds of th e  th ird  
series , th e se  la s t  b e in g  a rm u i/i/o o n tf#  a n d  irred eem ab le , n e v e r  fa llin g  
due  e x c e p t in  c ase  o f d e fa u lt.  A ll th e se  issues  a re  eq u a lly  secu red .

G u a r a n t ie s .—Easton d  Northern RR.—Rosu\ from  B e lfa s t to  E a s to n r  
P a .. 8 m ile s ; b ra n c h  to  L eh igh  V alley  RK. a t  S o u th  t  a s to n ,  4 m iles 
L eased  fo r 5 y e a rs  from  A ug. 1. 1893, to  B an g o r A P o r t la n d  R y  
C ap ita l s to ck  is $ 200 ,000 . L eliigh  V al. g u a ra n te e s  bonds. (V. 62, p.135.).

E lm ira Cortland d  N orthern RE.—T his road , w ith  th e  G a n a s to ta  
N o rth e rn , ru n s  from  E lm ira  to  C a n a s to ta  a n d  C am d en , X . Y., 14 0  
m iles. T he  s tock , $2 ,000 ,000 , is ow ned  by  th e  L ehigh  V a lle y , w h ich  
g u a ra n te e s  th e  bonds. F o r  6 m o n th s  to  D ec. 31 , 1895 , g ro s s  $ 2 2 5 ,5 4 9 ; 
n e t  $79,674. F o r  y e a r  to  J u n e  3 0 ,1 8 9 5 , g ro ss, $438 ,681 ; n e t  $126,538. 
—V. 62. p. 364, 1177.

Lehigh Valley Railway Co. o f  New York.—O w ns road  from  B uffalo, 
X. Y ., to  n e a r  Sayre , P eu n ., 175 m iles d o u b le  tra c k , and  b ra n c h e s  to  
Ith a c a , A u b u rn , C ayuga , e tc ., I l l  m iles; to ta l ,  2 8 6 m iles . S tock  a ll 
ow ned  by  L eh igh  Val. RR. M ortgage  a b s tr a c t  in V. 51 , p. 11 4 and  V. 
54 , p. 203, 965; V. 59, p. 929; V. 61, p. 471, 1 013 ; V. 02, p. 41 4, 1087.)

Lehigh Valley Terminal R ailw ay.—O w ns d o u b le -trac k  ro ad  from  S ou th  
P lainfield . N. J.. to  J e rse y  C ity , w ith  a b o u t 125 ac res  a t  J e r se y  C ity a n d  a  
la rg e  w a te r  f ro n t th e re  an d  o th e r  p r o p e r ty ; i ts  s to ck  of $10 ,0 0 0 ,0 0 0  
Is ow ned  by  th e  Lehigh V alley RR. (See V. 53, p. 640, 880.) C en tra l 
T m s t  Co. tru s te e .  C ar t ru s ts  $1 ,000 ,000 .

M iddlesex Valley.—R oad from  N ap les  to  G en ev a , X. Y., 29 m ile s , 
P u rch a sed  in  D ecem ber, 1895, a n d  b ouds d u e  1942, g u a ra n te e d , p r in 
c ip a l a n d  in te re s t  (endorsed) by L eh ig h  V alley , w hich  o w n s a ll  t h e  
s to ck .—V. 61, p. 1013 ; V. 62 , p . 134.

M orris Canal. — L eased  fo r  999  y e a rs  a n d  d iv id en d s  g u a ra n te e d . 
Bonds a ll o w ned  by L eh igh  V alley . W ater-shed  s u p p lie s  c ity  o f  N ew ark  
w ith  w a te r . See V. 50 , p. 137.

P ennsylvania d  New York C anal d  R ailroad.—L eased  fo r  99 y e a rs  
from  D ecem ber 1, 1888, to  L eh igh  V alley, w hich  h a s  a ssu m e d  i ts  d e b t 
and ow ns all its  s tock . Consol, m o rtg ag e  bonds of 1888 ( tru s te e , G ira rd  
Life In su ra n c e  Co.) a re  re se rv ed  to  tak e  up  p r io r  b o n d s  w h e n  du e . T he 
sev e ra l issues  o f P. A X. Y. C an a l A RR. co n so ls  a re  a s  fo llo w s an d  a re  
g u a ra n te e d  p rin c ip a l a n d  lu te re s t  by th e  L eh igh  V alley  : $ 4 ,0 0 0 ,0 0 0  
o r 5 p e r c en ts , $4 ,000 ,000  of 4 s ; $L ,500 .000  o f 4% s. is su e d  in 1895 to  
r e tir e  a  lik e  a m o u n t of 7 s duo  in  J u n e ,  1896.—V. 62 , p. 950.

Lehigh d  New York.—T his ro a d  (fo rm erly  s o u th e rn  C en tra l) , r u n s  
fro m  N . Y. S ta te  L ine u e a r  E a s t  W av erly  to  F a irh av t-n , on  L ak e  
O n ta rio , 115 m iles. L eh igh  V alley  RR. g u a ra n te e s  th e  bouds by  e n 
d o rse m en t OH eac h .—V. 61, p. 5 5 8 ,7 5 0 ; V. 62 , p . 134.

Lehigh Valley Coal Co.—See  “ C oal P r o p e r ty ”  above.
G e n e r a l  F inances .—Co m p au v  re p o r te d  floa ting  d e b t N ov. 3 0 .1 8 9 5 , 

of $2 ,498 ,254 . To p ro v id e  fo r th is  d e b t and  fo r o th e r  p u rp o se s  $6,000,- 
00 0  o f L eh igh  V alley  C oal Co. 5s w ere  so .d  in J u ly , 1895. T h e re  w as 
d u e  th e  L. V. T e rm in a l Ky. (X ov. 30, 1895), $1 ,459 ,807 . R e a l e s ta te  
m ortgage*  a g g re g a te  $347 ,574 . Feb. 20, 1896, to o k  p o ssess io n  of th e  
E lm ira  O ort. A N o rth e rn , g u a ra n te e in g  its  bouds.

D ividends, p a id  re g u la r ly  f o r 35 y e a rs , in  1893 w ere  d isco n tin u ed .
Car  T husts.—I n N ovem ber, 1894 , c o n tra c te d  fo r 2 ,000  new  coal c a rs  , 

of 60 ,»00 pounds c ap a c lt each , to  he ow ned by th e  L. V. T e rm in a l R y„  
w hose c a r  t ru s ts  fo r $1 ,000 ,000  w ere  issu ed  th e re fo r, a u d  aro  ow ned  b y
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S u b s c r ib e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d ia t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b le s .

RA ILR O A D S. M iles
of

R oad.

D a te
of

Bonds

Size, o r 
P a r  

Value.
A m o u n t

O u ts tan d in g

IN T E R E S T  OR D IV ID E N D S . Bonds—P rin o l 
pa l,W hen  D ue 

Stocks—L a s t 
D iv idend .

F o r  e x p la n a tio n  of co lum n  h ead in g s , Ac., see n o te s  
on  f irs t page  of tab le s .

R a te  p e r  
C ent.

W hen
P a y a b le

W here P a y a b le , a n d  by  
W hom .

Lehigh Valley Concluded.)
L. V., gold, c a r  t ru s ts ,  $ 50 ,000  d u e  each  F.AA.c* 1896 $1 ,000 $1 ,000 ,000 5 g • F. A A. P h ilad e lp h ia . 1896  to  1906
C ar tru s t* . $500 ,000 , due  $ 50 ,000  a n n u a l ly .......... 1896 1,000 500 ,000 5 g. F . A A do A ug., ’97-1906

Lexington  <£ Eastern—i s t  M., $1 ,000 ,000 , g o ld . c‘ ___ 1894 1,000 ,000 5 g. J . A J . N. Y ., C ent. T r u s t  Co. J a n .  1, 1900
G en era l m o rtg ag e . See t e x t ....................................  r 92 1894 1,500 ,000 5 T ex t. T ex t. F eb . 1, 1935

L im a  S  or th em  R y.—1 st M.. $1 ,200.00- go ld . ..oA r 1895 1,000 (!) 5 g- A. A O. N. Y .t M an. T r u s t  Co. O ot. 1 ,1 9 4 5
125 ,000

l» t  m o rtg ag e  ($10 ,000  p e r  m ile) g o ld ...................o* 52 1886 i.o o o 516 ,000 6 g. j .  & j . J u ly , ’93 coup, la s t  p a id J a n .  1, 1916
LiUU JG o m V l8 t'k .oom ..gu .8  p .c.,99  y rs .,P .C . ASt-L. . . . . 50 4 ,943 ,100 8 p e r  an. Q.—M ./o Cinn.,Office, I s tN a t.B k . J u n e  1 0 ,1 8 9 6

S tree t con. 2d  m o rt. (now  1 s t.) .................................. c 2 1864-8 1,000 275 ,000 6 V arious do do 1898
R enew al m o rtg a g e ...........................................................c 84 1882 1,000 1 ,500 ,000 5 M. A N. N. Y ., B an k  o l A m erica . N ov. 2 , 1912
B e tte rm e n t b onds ($3,000,000) c o n v e r tib le .......... 84 1892 1,000 714 ,000 7 A. A O. do do A pr. 1, 1932

Little Rock 4  M em phit— F irs t  m o rtg ag e , g o ld ..........c 133 1887 1,000 3,250 ,000 5 g. M. A 8. See te x t. Sept. 1, 1937
Little Schuylkill Sac . RR. 4  C o a l-6 to o k ..................... 28 50 2 ,487 ,850 7 p e r  an. J .  A J . P h lla ., O I„ 41 0  W aln u t J u ly  8, 1896
Long Istand—S to c k ............................................................... 50 12 ,000 ,000 See te x t. Q.—F. N. Y., C orb in  B an k ’g Co. A u g .1 ,’96 ,1%

1 s t m o rt., m ain  line , L. I. C ity  to  G re e n p o rt —  c* 94 1868 500 1,121 ,000 7 M. A N. do do M ay 1, 1898
2d m o rtg ag e ...................................................................... o* 158 1878 100 Ac 268,703 7 F. A A. do do A ug. 1, 1918
Consol, m o rtg ag e , gold, $ 5 ,0 0 0 ,0 0 0 ........................... 180 1881 1,000 3,610 ,000 5 g. Q . - J . do do J u ly  1, 1931
G eneral m o rtg ag e , g o ld ............................................... o ' 180 1888 1,000 3 ,000 ,000 4 g- J .  A D. do do J u n e  1, 1938
M etro p o litan  F e rry  Co. 1st M., gold, red . a t  l lO .c ' 1887 500 Ac 1 ,250,000 5 g. M. A N. do do N ov. 1, 1937
L. I. t f R  m o rt. on  fe rry  fo r $2 ,750 ,000 . go ld ...c* 1892 1,000 1 ,500,000 4 19g. M. A 8. do do Moh, 1, 1922
M ortgage  b onds o f  1932 fo r $500 ,000 , g o ld .......... 1 6 4 1892 1,000 325 ,000 4 g. J .  & D. do do J u n e  1, 1932
D ebenture ($1 ,500,OOOi gold . Dot su b jec t to  c a l l . . 1894 1,000 1 ,500,000 5 g. J .  A D. do do J u n e  1, 1934
New Y ork *  F lu sh in g  1 st m o rtg ag e , a ss u m e d ---- 2 1880 1,000 125,000 6 M. A 8. do do Moh. 1, 1920
B rook lyn  A M on tauk  1st M., #*250,000 a re  6s...o* 76 1881 1,000 1,000 ,000 5 A 6 g . M. A 8. do do M ch. 1, 1911

2d  M .. g„ assum .. B ush . S ta . to  E a s tp . A b r s . c 76 1888 1,000 600 ,000 5 g. J .  A D. do do J u n e  1, 1938
L ong  Is lan d  C ity A F lu sh in g  1 st M„ a ssu m ed , .o ' 18 1881 1,000 600 .000 6 M. A N. do do M ay 1, 1911

ConsoL m o rtg ag e  gold, a se u m e d .........................c ' 18 1887 1,000 650 ,000 5 g. M. A N. do do M ay 1, 1937
New Y ork A R o ck aw ay  1st m o rt., ln t. on ly  g u a r.. 3 4 1871 500 250 ,000 7 A. A O. do do A pr. 1, 1901
8 m lth . A F t. J e f fe rso n , 1 s t m o rtg ag e , g u a ra n te ed > 19 ( 1871 500 75 ,000 7 M. A 8. do do Sept. 1 , 1901
L .I.R K . N o rth  S h.B r.consol.M  $1.50o,0oO ,guar.o" 5 30 < 1892 1,000 1 ,425,000 5 g. Q . - J . do do Oot. 1, 1932
N. Y. B ay E x t. RK. 1st M. g o ld .g u . p. A l. ,e u d . o 6 1893 1,000 200 ,000 5 g. J .  A J . do do J a n ,  1, 1943
M ontauk  E x t .  RK. 1st M„ gn .p .A  1„ $*J00.000.g.c- . . . . 1895 1.000 600 ,000 5  g. J .  A J . N .Y .,C orb ln  B a n k ’g  Co. J a n .  1, 1945

th e  Lehigh Valley RR. F or 2.000 box oars of 60.000 pounds, in 1896 
w ere issued S I,000,000 car tru s ts , m atu ring  $50,u00 each Feb. 1 and 
A ugust 1 to Feb. 1 .1906 , Inclusive: m ortgage tru s tee . G irard  Life 
Ins. Annuity A Tr. of Phlla. The #500,000, aeries of 1896, cover 1,000 
co a l cars and a  num ber of stock and  com bination  cars.—V. 62, p. 1087.

Annual R e p o r t —T he  fiscal year ends Novem ber 30. The rep o rt for 
1894*95 was In V. 62. p. 134.

Tear ending Nov. 30— 1895. 1894. 1893.
E arnings from coal.......... #8,470.859 #8.391.542 #9,225,027
M iscellaneous freight . . .  6,849,062 5,982.858 6,009,420
P assengers.........................  2,316,540 2,104.677 2,606,026

- Mall, express, e tc ..............  927,993 851,517 770,304

Total g ross................... #18,564,454
Op. expe.,m ci. r e n ta ls . . . .  14.028,453

Net earn ings................  #4,536,001
Inc.from  Invest..Ac. n e t . . 898,346

Total n e t Incom e.......  #5,434,347
South’n Cen. p ro p o rt 'n ... 5,709
In te re s t on deb t ............. 4,294.380
G en’l exp.. IncL ta x e s .. , .  491,416 
D iv id e n d s .............................  ..............

#17,330,594
13,320,829

#4,009,765
841,492

#4,851.257
21.748

4,273,740
428,699

#18,610,777
12,705,360

#5,905,417
363,233

#6,268,650 
25.684 

4,179,860 
522,377 

1,016,343

Balance, su rp lu s . . / . ........ #042,842 #127.070 #524,386
- I  V. 60, p. 43. 7 9 . 131, 302. 006, 656. 929: V. 61. p. 28, 112, 282. 306, 
#77. 471. 558, 00/. 662. 750,1013, 1064. 1155; V. 62, p. 1 3 4 , 186, 364, 
414, 548, 909, qjo, 1040,1087, 1177.1

L e x i n g to n  Sc K a a t e r n .—Own* from  Lexington, Ky., to Jackson, 
K y ., about 92 miles. A reorganization of th e  K entucky Union, sold 
in  foreclosure in M arch. 1894. Stock is #500,000. Mortgage 
tru s tee . C entral T rust Company, New York. G eneral m ortgage Is for 
#2 ,500 .000 ,of which #1,000,000 reserved to re tire  th e  firsts; tru stee , 
C ontinen ta l TVust Co., New York. In te re s t on generals for first 5 years 
is  payable only If earned , a t  C ontinental T rust Co., N. Y., on tlrs td ay  of 
F eb ruary  and August. F loating  debt Ju n e  30. 1895, #61,389. E arn 
ings for 4 m onths ending A pril 30, 1896, #09.070, agains t #59,719 in 
1895. In year ending Dec. 31 ,1895 , gross, #207,335. (V. 59, p. 697.)

L im a  N o r t h e r n  K y .—Road—In Ju ly , 1896, com pleted from 
Lim a, O. (on Ohio Southern), to Junction with W abash R r. a t  A driau, 
Mich., 80 miles, form ing a  new line to D etro it, v ia the  Wabash. Form s 

y extension for the  Ohio Southern. be ta#  owned by parties 
holding a  m ajority  in te rest in the  stock and second m ortgage bonds of 
th a t  road.

Stock  and  Bojrne—T he first m ortgage U for #1,200,000 of 5 per 
cen t bonds ; tru stee  Is M anhattan  T rust Cto.. N. Y .; bonds are  issuable 
ai #12,000 p er mile of com pleted road and #3,0<X) p er mile lo r equip- 
d e n t .—V. 01, p. 559, 925, 1064.

L i tc h f ie ld  C a r r o l l t o n  A W > « te r n .—Own* from B arnett to Co
lum biana. 111., 52 miles. This road was form erly opera ted  by the  Chi
cago Peorta A 8L Louis. Joseph  Dickson Is now receiver—see V. 02,

9 49 ; V. 81, p. 1064. Stock. #600,000; p a r  #100. Consol, m ortgage 
or #15.000 per mile was authorized  in A pril, 1893. Receiver's certifi

ca tes , #125,000. For year ending Ju n e  30, 1895, gross, # 5 9 ,5 4 7 ; 
deficit under opera ting  expenses, #19,328. (V. 61, p. 1064 ; V. 62, p. 
40. 949.)

L i t t l e  y i l a m l .—Owns from C incinnati, O., to  Springfield, O., 84 
miles . branch, Xenia, O., to Dayton. O., 16 m ile s; leases, Columbus A 
X enia RR., Xenia, O., to Columbus, Ohio, 55 m iles; Dayton A Western 
RR., Dayton, O., to Ind iana S tate  Line, 38 m iles; Ohio S tate  Line to 
R ichm ond,Ind.,4 m.; Cin. St. Connecting RR., 2 m.; tot. operated, 199 in.

Lbask.—On Dec. 1, I860, leased to  P ittsburg  Cincinnati A St. Louis, 
inow P ittsburg  C incinnati Chicago A St. Louis) for ninety-nine years, 
renew able forever. The Penn. ftR. Co. Is a party  to the  con trac t and 
guarantees Its faithful execution. Rental is 8 per cent on #-1,943,100 
stock and in terest on debt. There Is #100.000 6 per cent perm anent 
capitalized  d e b t; In terest J . A J .  Lessee’* report for this road shows 
n e t  loss to lessee: In 1888, #421,355; in 1889, #385,873; In 1890, 
#384,451; in 1891, #452,748; in 1892, #230.630; in 1893, #204.871; in 
1894, #221.927; in 1895, #259,044. Stock authorized, #8 ,0 0 0 ,0 0 0 .

Bo n d s .—In Ja n u a ry . 1890, stockholders authorized #3.000,000 7 per 
cen t bonds (to be issued to the lessee from tim e to tim e In paym ent for 
betterm ents), and also #3,000,000 stock, Into which the  bonds shall be 
convertible. Ju ly  1 ,1894 , #250,000 firsts falling due were paid.

L i t t l e  R o c k  Sc y i e m p h l s .—Owns from L ittle Rock. Ark., to Missis
sippi River, opposite Memphis, 133 miles. Of the coupons due Sept. 1,
1892, p a rt only were paid. In  Ju n e , 1893, Rudolf Fink was appointed re
ceiver. Extension, L ittle Rock to W istar Ju n c tio n , I .T ., proposed. Fore
closure sale postponed to N or. 10, 1896.

R eo r g a n iza tio n .—Bondholders’ com m ittee consists of F. P. 
Olcott, Chairm an. 52 Wall Btreet, N. Y.; Augustus D. Ju llllard , Jam es 
H. Sm ith. H enry De Coppet and H enry K. Sheldon. Secretary  of 
Execntlve Committee Jan ies II. Sm ith, 10 Wall St., N. Y. D epositary. 

C en tral T rust Co., N. Y. * To April. 1896, receip ts for #3,145,000 
bonds had been listed on N. Y. Exchange.
"St o c k , #3,250,000; par. #100. E arn in o s .—Ye a r  en d in g  J u n e  30,

1893. gross, #382,007; net, #-40,809; o ther Income. #5 ,760 ; charges,

16,371. In  1893-94, gross, $368,824; net, $33,222.—IV. 60, p. 177- 
349, 711, 967; V. 61, p. 559. 611, 925 ; V. 62, p. 186, 364, 909.)

L i t t l e  S c h u y l k i l l  N a v i g a t i o n  R R .  Sc C o a l ,—Owns from  P o rt 
Clinton to Tam anend, 28allies. Leased Ju ly  7, 1868, to Philadelphia  
A Reading for 93 years.

L o n g  I n la n d  K R . —O perates p rac tica lly  all the steam  surface  
roads on Long Island, adjoining New York City, the  system  includ ing :

A . .  \ftlua T.urtoma_ / W * .3an VLeases— (H W hich see.) Miles.
New York A Ro«*kfcway.............. 319
N. Y. B’klyn A Man. Beach IT.. 20

Total Ju n e  30, 1895.............368
Double trao k  ...............................  91
Side track s ......................................106
Operates—warnings kept separate. 
N. Y. A Rnokaway Beach KR.1T 12

Owns— ~ Miles.
Long Island City to G rcenport. 95
Long Island  City to Gt. N eck .. 14
Bushwiek to Bag H arb o r..........  97
Sundry b ra n c h e s .......................  83

Total owned.............. ..............289
B rook lyn  A J a m a ic a  R R ...... 10
North Shore Branch RR....... 30
M ontauk E x t. RR....................... 21 | P rospect Pk. A Coney Island.1T 13

O r g a n iza tio n , 8t o c k , E t c .—Control was acquired In D ecem ber, 
1880, by the “ Long Island Company,” controlled by A ustin Corbin 
and others. In Ju ly , 1881, th e  stock w as Increased from *3,200.700 to 
#10.000,000, and In 1889 to $12,000,000 to purchase Brooklyn A M ont’k. 
Mr. Corbin’s will p laces hls stock In tru s t  See V. 63, p. 30.

D iv id e n d s .—In  1882, 1; from 1883 to 1890 , both inclusive, a t  th e  
rate  of 4 per cent per annum  ; In 1891 , 4 *g; in 1 8 9 2 ,5 ; in 1893. 5 p. 0.; 
In 1894, 4*4 p. c.; In 1895, 4 p. o . ; In 1896 , Feb., 1; May, 1; Aug., 1.

Bo n d s .—C entral T rust Co. is tru s tee  of general mortgage of 1888.
The fe r ry  mortgage for $2,750,000 covers all the  real and personal 

p roperty  perta in ing  to the  com pany’s ferries (34th Street a n a  Jam es 
Blip); $1,250,000 bonds being reserved to re tire  the  M etropolitan Ferry  
m ortgagk T rustee C entral T ru st Co. See V. 54. p. 597.

The m ortgage 4 per cents o f  1892 are secured by purchase money lien, 
A* to debentures see page 2 of S u p p l e m e n t  of A pril, 1895.

G u a r a n t ie s .—in  addition to guaran teed  b o rd s in tab le  above th e  
Long Island guaran tees bonds or the following com panies—which see. 
New York Brooklyn & M anhattan  Beach, New York & Rookaway 
Beach and Prospect P ark  Sb Coney Island.

As to L. I. RR. North Shore Branch  Company’s bonds see S u p p l e m e n t  
of Ja n u a ry . 1895, and V. 55, p. 322.

The New York B ay Extension RR. bonds (Central T rust Co., trustee), 
will be a first m ortgage on about 17 miles of road from  G arden City 
to M anhattan Beach RR.; 6 miles now bu ilt; to ta l authorized, $600, 
000. C apital stock, $600,000. See V. 57, p. 723.

The M ontauk Extension RR. firs ts  cover the  road from  B rldgeham p 
ton via Fort Pond Bay to Culloden P oint, 25 miles. They are  g uaran 
teed, p rincipal and in terest, by the Long Island  RR., which owns all 
the  M ontauk stock. C entral T ru st Co. of N. Y., tru s tee  ; 20 84 miles 
of the extension has been com pleted.

G e n e r a l  F ina n ces .—In  the  spring  of 1894 $1,275,000 debenture 5 s 
were sold, and a  like am ount of loans and bills payable issued for im 
provem ents w ere retired. On Ju n e  30,1895, m ortgages on real es ta te . 
$291,238; equipm ent tru st, $241,176. Renewals are  w ith 76 to  80- 
pound steel rails. Loans and bills payable March 31, 1896, $651,256.

L atest  E a r r in g s—For 9 m onths ending Dec. 31:
9 months. Gross. tfet. Oth. %ne. In L , taxes, etc. B a l.,sur.
1895-96...$2,928,770 $996,822 $103,770 $814,420 $256,172
1894-95... 2,928,556 974,259 89,165 804,296 259,128

Annual R eport.—F iscal y ear ends Ju n e  30. A nnual m eeting is held 
the second Tuesday in April. R eport for 1894-95 was in V. 61, p. 438, 
829. In  year 1894-95 of the gross $2,298,662 was from  passengers; 
$1,216,347 from  fre igh t; balance, m all, express, Ac.

Year ending June  3 0 -  1895. 1894. 1893. 1892.
Gross ea rn in g s............ $4,014,019 $4,143,433 $4,300,336 $4,171,524
O perating expenses.. 2,593,323 2,690,085 2,833,892 2,734,410

N et earn ings...........$1,420,696 $1,453,348 $1,466,444
Total n e t .........................$1,563,051 $1,555,746 $1,593,189
In te re s t on bonds........  658,412 589,528 576,859
T axes...............................  174,531 172,726 155,563
R enta ls...........................  223,213 240,768 211,633
In te res t and discount. 2,741 33,069 29,839

$1,437,108 
$1,518,240 

556,705 
130,878 
178,603 

28,874 
(5) 600,000D ividends.................... (4) 480,000 (43i)570,000 (5) 600,000

Balance, su rp lu s.. $24,154 def.$50,345 $19,295 $23,186
—(V. 60, p. 177, 302, 522, 835, 1145; V. 61, p. 4 3 8 , 8 2 9 , 871; V. 62, p. 
187, 320, 503, 949 ; V. 63, p. 30.

L o u i s i a n a  W e s t e r n . —{See Map o f  Southern Pacific.)— Owns from  
Lafayette, La., to Orange, Texas, 112 m iles; b ranches (2), 35 m iles; 
to ta l, 147 miles. O perated under lease by the Southern Pacific Co., 
w hich owns ail bu t $50,000 of the  $3,360,000 stook. The lessee pays 
all charges and tu rn s over to th is com pany 7 per cent of the  to ta l n e t 
profits under th e  om nibus lease.

E a rn in g s .—5 m onths, >1896.......... gross, $378,876; ne t, $144,265
Jan . 1 to  May 31. \ 1895.......... .gross, 409,541; net, 222,436

In  1895 gross, $1,092,999 ; net, $512,574 ; su rp lus overcharges, $361,- 
776; am ount of ne t p rofit due tills com pany, as per lease, $145,855. In  
1894 gross, $1,010,133; net, $467,239.
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Subscriber** will confer a great favor by giving: immediate notice ol any error discovered in tliese Tables,
M iles

of
Road.

D a te
of

B onds

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S. Bozn/s—P rin c i
pal,W hen D ue. 

Stocks—L a s t 
D iv idend .

A m oun t
O u ts tan d in g R ate  p e r  

C ent.
W hen

P ay ab le
W here P a y a b le , a n d  by 

V n o in .

44 1891 * ......... $1 ,500 ,000 5 J .  & J . See te x t. J u ly  1 5 ,1 9 3 1
112 1881 1,000 2 ,240 ,000 6 g. J . A J . N.Y., S. P ac.C o., 23 B ’rd J u ly  1. 1923

1895 (i) 280,336 6 M. A N. M ay 13, 1897
72 1881 1,000 900 .000 6 J . A .7. J a n .,  ’9 6 ,pd. J ’u e 2 9 /9 6 J u n e  1, 1921

182 1886 1,000 2.000 ,000 6 e. A. A O. A p r.,’95 ,pd . Sep. 3 0 ,’95 Oct. 1. 1926
182 1886 1,000 670,000 6 g. A. A 0 . A p r.,’95 , pd . Sep. 3 0 ,’95 O ct. 1, 1936

24 1887 1,000 300 ,000 6 g. A. A O. A pr., '94 , coup , la s t  pd . Oct. 1, 1927
20 1875 500 200 ,000 6 (8) J .  A D. Dec., ’94, coup, la s t  pd . J u n e  1, 1895

7 1880-2 1,000 300 ,000 6 V arious A p.& J’e ,’96 ,pd .w h .due . 1900-1902
353 1890 1.000 3 .797 ,500 5 g- J . A J . Jn lv , ’93 , coup, la s tp d . J u ly  1, 1940
353

NEOCS
1893
Co m p

1,000
ANIES.

100

2,400 ,350

2 ,000 ,000
2,000 ,000

4  £• M. «  S. Sep t., '9 3 , coup, la s t  pd. M ar. 1, 1943

to  be  hel d in  v o t in g  t r u s t  fo r  te n  y ears . See V. 62, p. 138
165 1896 500 2,100 .000 0 g. j . & j . 1 st coup , du e  J u ly , ’96. J a n .,  1946

1868 1,000 52 .300.000 See te x t. F . & A. N. Y., 120 B roadw ay . See te x t .
419 1871 $  A £ 7 ,070 ,000 7 A. & O. do do A pr. 1, 1898
130 1872 £ 2 0 0 3,500 ,000 7 g. J .  & D. London a n d  New York. J u n e  1, 1901

83 1877 1 $1 ,000 1 .996,660 6 g. F . A A. do do A ug. 1, 1902
46 1879 1,000 600 .000 7 M. A 8. N. Y ., 120 B ro ad w ay . M en. 1, 1907

151 1880 1,000 2,110 ,000 6 g. J . A D. do do Dec. 1, 1919
802 1867 1,000 10 ,486,000 6 g- J . A D. do do J u n e  1, 1930
175 1877 100 Ac. 2 ,850 ,000 7 J. A J . do do J a n .  1, 1897
175 1880 1,000 892,000 7 A. A O. do do Oct, 1, 1907
189 1880 1.000 1 ,960,000 6 g- A. A O. do do A pr. 1, 1910

45 1880 1.000 580 .000 6 g. M. A S. do  do M ch. 1, 1920
141 1880 1,000 5,000 ,000 6 g. J .  A J. do  do J a n . 1, 1930
141 1881 1,000 1,000 ,000 6 g. J .  A J . do do J a n . 1, 1930
208 1881 1,000 3 ,500 ,000 6 g. M. A 8. do do Mch. 1, 1921
208 1881 1,000 3,000 ,000 3 g. M. A 8. do do M ch. 1, 1980
175 1887 1,000 50 ,000 6 g. M. A N. do do Nov. 1, 1931
118 1888 1,000 1 ,764 .000 5 g. M. A N. do do M av 1. 1937

R A ILR O A D S.
F or  e x p la n a tio n  o f co lum n  head in g s, Ac., see  n o te s  

on  f irs t p ag e  o f tab les.

L os Angeles Term inal—1 st m o rtg ag e . $ 1 ,5 0 0 ,0 0 0 ..
Louisiana  FPestern—1st m o rtg ag e , g o ld ................... c*
Louis. Evan, d  St. L .C on .—R ec’ rs ’  c e r ts .,D ec .3 1 ,’95

1 s t m o rt. E. R. A E ..........................................................
1 s t m o rtg ag e , g o l d ............. __..................................... c ’
2d  m o rt., w ith  v o tin g  p ow er, gold , im aasented-e" 
H u n t. Tell. C ity  A C. RR. 1st m o rt. gold , g u a r.c "  
Illin o is  A St. Louis 1st M. (m a tu re d — see  t o r n . ..  
V en.A C ar. 1 s t M s .,d u eD ec .,1 9 0 0  A A p r.l,1 9 0 2 .c ’ 
L. E . A S t. L. consol, m o rt., gold ($ 8 ,0 0 0 ,0 0 0 ) . c

L ouisville d  Jeffersonville B ridge .—SEE M isc e l l a  : 
L ou isv ille  H enderson  <£ St. L ouis—C om m on s to ck .

P referred  s to ck  5 per c e n t  (non  cum . p r e t ) .........
1st M., $2,500,000, g o ld .................................................

Louisville d  Nashville—Stock........................................
Consol. 1st m ortgage (now 1st lien).....................c*
Memphis A Ohio 1st M., Paris to Mem., g .,guar. .c* 
Mem.Clarks.AL. 1st M .,£,G uthrie to P aris .T en n .c  
CeciUan B r.lstM .,Cecil.toLouia.,s.f.,dr*nat lOO.c* 
E.H. AN.latM ..Henderson to Nash.,g,dr*n a t llO.c* 
Louis. A Nash, general M., gold, draw n a t  110.o' 
L.C.ALex.—Louis.A Frankf. and  L e x .A F ia u k f.)

Cin. branch Jo in tbonds, 1st M.,s.f.(notdr'n)c*’ < 
L. C. A Lex. 2d m. s. f. no t (IPn, Louis.to N ew p 't.c  
L. A 5*ash.lids.,8.AN. A la.R R .,2dm . as coLgold-o* 

Pensacola Division 1st m., gold (dPn a t  105). .c* 
N. O. A Mob. Dlv. 1st M., N.O.to Mobile, gold.c*

2d M., N. O. to Mobile, gold.............................c*
Southeast A St. L. Dlv. 1st Mort., gold............. c*

2d M., gold. E ast 8t. L. to Evansville A b r. .c*
G eneral m ortgage L. C. A L., gold .................... c ’
1st M. (50-year 5e), $15,000 p. m., gold............o4

L o u is v i l l e  K v a n s v i l le  A S t. L o u is  C o n s o l i d a t e d .—O p e ra te s  tie s  fo r  in te re s t  on  th e  a u x il ia ry  ro a d s  a re  tre a te d  m o stly  as 
L ou isv ille , K y., to  E a* t 8 t. Louis, 111., 275  m ile s ; b ra n c h es  to  E v an s- d irec tly  to  th e  L ouisv ille  A N ash v ille  Co. A l is t  of th e  sec u rit ie s  ownei 
v*lle. R o ck p o rt, e tc ., in In d ia n a , 93 m ile s ; to ta l ,  308  m iles, of w hich and  In th e  s in k in g fu n d  J u n e  3 0 ,1 8 9 5 , w as  in  V. 61, p. 614, 618.
35 2  m iles o w n ed  a n d  16 m iles t r a c k a g e ; 359  m iles a re  s tee l, from  56 to  F o r  H enderson  B rid g e  see  M isce llaneous C om panies.
70  p o u n d -. Also ow ns V enice A C a ro n d e le t, leaned to  K a-r St. Louis St o c k .—I n  J u ly , 1891, I t w as  v o ted  to  in c re a se  th e  s to ck  fro m  $48,-
Connectixig, i m ile*. P ortion*  m a in  line  o p e ra te d  u n d e r  tra c k a g e  ooO.OOO to  $55,000,000 fo r  p u rc h a se  of K ent. C ent. R R ., Ac. O f th e  new  
r ig h ts ; L ouisv ille  to New A lbany, b rn ile* ; V5 aLnut H ill to  C en tra lia . z1* *tock $4 ,800 ,000  w as ta k e u  by  s to ck h o ld ers  of J u ly  21 a t  70 , a n d

R e c e i v e r s h i p .— O n M ar. 25 , 1896. G eorge  T. J a r v is  w as  appoiD ted 
re c e iv e r  to  a c t  from  M ay 1. (See V. 62, p. 5 8 9 ,7 2 6 .)  S u its  to r foreclo
s u re  o f f ir s t an d  seco n d  m o rtg ag e s  w ere  b egun  in  M arch , 1896.—(V. 
6 2 , p . 502.)

Co m m it t e e s .—Consolidated B ondh olders: C h arle s  8. F a irch ild , 46 
W all 8 l , N. Y., C h a irm a n ; Wra. L. B u ll, J a m e s  S tillm an  and  W. II. 
P a y n e  and  M ayer L ehm an. S e c re ta ry , O sborn  W. B rig h t, 44 W all St., 
N. Y. l u  J « u .,  1896, $ 3 ,3 4 7 ,0 0 0  f irs t conso l. 5 s  had  b een  d ep o sited . 
T h is  co m m itte e  w ill p re p a re  a  re o rg a n iz a tio n  p ia u  e a r ly  in fa ll of 
189 6  i V. 62 , p . 1177). D e p o s ita ry , N. Y. 8 e c u n ty  A T ru s t  Co., 44 
W all S tre e t .  N. Y.—V. 60 , p. 522; V. 61, p . 559. First Mortgage Bond
holders :  W. T. H a r t ,  J o h n  G ra h a m , J o h n  S tlte* . —V. 60 , p. 873.

C a p i t a l  S t o c k ..—C om m on s to ck  issu ed , $3 ,790 ,747 ; p a r , $lOO (See 
V. 56 , v . 239 , 413.) In  J a n u a ry ,  1896, $ 4 57 ,162  p re fd . o u ts ta n d in g .

B o n o s .— Illin o is  A S t. Louis firs t 9 s  fo r $ 2 0 0 ,000 , due  J u u e  1, 1895, 
w e re  p u rc h a se d , b u t n o t h a v in g  b een  p a id  In te re s t  accrue*  on  th e m  a t  
6  p e.—( V. 60 , p. 967. A b s tra c t consoL m o rt. In V. 49 , p. 208.

J u ly  1 ,1 8 9 5 , $2 ,200 ,000  w as h e ld  in  th e  tre a su ry . F u r th e r  in c rea se  
1b stock  to  $60 ,000 ,000  a u th o riz e d  h i N ov., 1893. V. 57 , p . 596 , 809. 
D iv id e n d s  -> ’8 i .  ’82. ’83-’87 . ’88. ’89. ’90. ’91. ’92. ’93. < N o n e  

P e rc e n t .  < 6 3 N one. 5 s tk .  5 s tk .  6 5 4  4  ( s in c e
In  1890 o f th e  6 p. o. p a id  th e re  w as 4»i0 ln  «tock.
Bonds .—T he Eransr. H ender. d  Nashv. bonds a re  d ra w n  a t  110 by  lo t 

s n ru a l ly  lu O ctober, fo r p a y m e n t Dec. 1; $30 ,000  a  y e a r  till  1895, th e n  
Increasing  e ach  five y ea rs  u n til  $150 ,000  p e r  y e a r  is fina lly  reached .

The Pensacola D ivision  b onds a re  su b jec t to  a  d ra w in g  s in k in g  fu n d  
$5,000 till  1900, Inclusive, th e n  $10 ,000 , a n d  so increasing .

The general mortgage b onds o f 1880 a re  su b jec t to  ca ll a t  110 in  in 
c reas in g  a m o u n ts  e q u a l each  y ea r; $ 220 ,000  in  a ll In 1894-95.

In J u n e , 1890, th e  •* u n ified ” mortgage (tru stee , C en tra l T ru s t  Com 
pany) fo r $75 ,000 ,000  w as au th o rized , $ 41 ,917 ,660  b o n d s be ing  re 
served  to  re tire  a ll p r io r  Hens (none o f th e  p rio r  lien s  e au  be ex ten d ed ), 
th e  b a lan ce  fo r im p ro v em en ts , ex te n sio n s  (a t th e  ra te  o f $ 32 ,000  p e r  
m ile, in c lu d in g  eq u ip m en t), an d  fo r  o th e r  pu rposes. T he m o rtg ag e  cov
ers  (besides 1,080 m iles o f ro ad  an d  its  equ ipm en t) $ 22 ,708 ,100  stook

O f th e  g*-u»*r»i m o rt. 4*. In J a n . ,  1894, $2 ,0 7 6 ,8 5 0  h ad  b een  i-su ed  > of com pan ies con tro lled , and  $1 ,100 ,000  bonds free  frora_any lien. See 
i n  e x c h a n g e  fo r p re fe rre d  s to ck , se tt le in  v I II. a cco u n t, e tc ., ab-tracT of m o rtg ag e  in  V. 51 . p. 613. On J u n e  30 , 1895, co m p an y  re-
$57 7 ,0 0 0  wer*- held a s  c o lla te ra l fo r lo a n -  an d  $ 695 ,100  w ere lu h an d - p o rted  $15 ,324 ,000  o u is ta n d in g , of w hich $ 2 ,330 ,000  w ere  he ld  in  th e  
o f  trust*-*-* to  be i*Mued fo r p re fe rred  s tock . In  A pril, 1896, N. Y. Stock tre a su ry ; in A u g u st $2 ,019 ,000  o f th e se  t r e a s u r y  b o n d s  w ere  lis ted  
E x c h a n g e  re p o rte d  - i . 432 ,000  lis ted . (See V. 56, p. 289. 413.) (leav ing  $311 ,000  in  tre a su ry ) ; to ta l  lis te d  on N. Y. S tock  E x c h an g e

C o c ro * .—See tab le  above a* to  .....ip o a i p a id  a n d  unpaid. N. Y. *14 .991 .000  In. J u ly . 1896. A d d itio n a l uu ilied  bonds tor  $9 ,289 ,000
» rity  A T ru s t  Co. p a y s  lu te re s t  w hen o rd e red . .

G e n e r a l  F in a n c e s .—The receivers' report for 1895 stated th a t a b o u t  
$1,250,000 should be expended by the year 1904 to put the road in 
condition . In addition to $250,000 for a ir  brakes and  coupler* b e fo re  
J a n . 1, 1898. (V. 62. p. 499.)

F loating debt Dec. 31, 1895. $433,212, In addition to receivers' c e r
tifica tes, nud $842,813 unpaid  coupon*. (V. 62, p. 499.)
Earnings. —4 m onths, S 1896....... ........... gross, $481.643; net, $112.666

Ja n . 1 to Apr. 30. (1 8 9 5 ..................gross, 432,162; net, 78,411
A n n u a l  R e p o r t . —The receiver*' repo rt for 189 5  gave a s ta t e m e n t  

o f  the earu iugs of the different divisions separa te ly—Bee V. 62, p. 499.
For year ending Dee. 31, 1895, earning* of whole road were, g r o s s ,
•1 ,509 ,746 ; net, $3*44,016; taxes. $*7,400; in terest on floating debt,
$23,342; balance for bond In terest, $273,274. In 189 4, gross, $1,391,- 
128; n e t ,  $235,115. In 1893, gross, $ 1.066.1<G; net. $471,655. -(V . 60, 
p. 3 4 6 ; V. 62, p. 186, 4 9 9 . 502, 589, 635, 726. 1177.)

L o u is v i l l e  H e n d e r s o n  dc M . L o u is  B » . - Road.—Louisville 
to  Hendcr«on Ky., 142 miles, of which West Point t*» Louisville, Ky.,
21 m iles. Is trackage ; own* also Irvington to Fordsvllle, Ky., 43 miles, 
and branch  1 m ile; to tal operated, 186 miles.

H istory .—A reorganization  Ju n e  1, 1896 (per plan In V. 82, p. 138), 
of the Louisville 8t. Louisville A Texas, sold in foreclosure.

r R i m . * . - T h e  - i»e li» -!d  b y  J o h n  .1 McCook, Bray ton . 4 ------- 1 -TEnm.
ica r  Kenlev. for t«B years . In »  Toting »:■-u-r. Mil leas earlie r 1J* August, 1835. the of 1 0 4() -['l v.Vn/uonfhe

trrm ln iit.’.l by .... .h im .....  vote «,r t n u t w .  - -  V 62. p. 1 Jo. j ea!led fqr redem ptlou on Feb.. 1. l?9 6 ^an d  ^.(W ^OOO o t bonds on the

w ere s e t free  w hen th e  10-40s w ere  p a id  off on  F eb . 1, 1896.
The Mobile d  M ontgom ery— Louisville d  Nashville jo in t mortgages 

i* for $ 5 ,000 ,000  ( tru s te e , C en tra l T ru s t  Co., New York); th e  old  Mo
bile A M. bonds (held a s  c o lla te ra l fo r  10-40 a d ju s tm e n t bon  is) w ill 
be  can ce led , a n d  tn e  Jo in t bon  is  be a  f irs t lion  on  th e  178*8 m iles o f 
m a in  line . M obile to  M ontgom ery ; $1 ,000 ,000  re s e rv e d  fo r  im p ro v e 
m en ts . V. 61 , r>. 196**750.

A s to  K entucky Central m o rtg ag e  (M etro p o litan  T ru s t  Co. o f New 
Y ork, tru s te e ) , see  a b s tr a c t  V. 45 , p. 372. C ov ing ton  A L ex in g to n  
firs ts  fo r $219 ,000 , due J u u e  1, 1895, w e re  p a id .—'V. 60 , p. 1058.

Pensacola d. A tlantic  f irs t m o rtg ag e  b onds (assum ed) a re  g r a lu a l ly  
being  ca lled  fo r  th e  s in k in g  fu n d  a t  110.

G u a r a n ties .—Besides b onds in  tab le , th e L o u ls v . A N ashv . is  reanonsl- 
b le  for $2 ,100 ,000  b onds a n d  d iv idends  on $2 ,305 ,582  stock  of N ashv ille  
A D e ca tu r  (w hich  see ); fo r  $ 9 ,873 ,830  b onds S ou th  A N o rth  A la b am a  
(see th a t  com pany); fo r in te re s t  on $300 ,000  So D lv. C um b. A O hio, 
and  for $ 2 ,096 ,000  N ashv ille  F lo reu ce  A Sheffield boudB— see th a t  oo’y .

G e n e r a l  F in a n ces . Ac.— F o r  1895-96 e s tim a te d  in te re s t  ch a rg e s  a re  
$4 ,952 ,424 . (V. 61, p. 614.)

On J u n e  30, 1895, c u r r e n t  liab ilities  w e re  $4 ,373 ,595 , in c lu d in g  
i $825 ,000  b ills  p ay ab le  a n d  $63 8 ,3 4 6  d e fe rre d  ren ew als  of e q u ip m en t, 

e tc .—o u r re n t a sse ts , $ 5 ,071 ,087 , in c lu d in g  $399 ,643  cash  an u  $2,200,- 
000  L. A N . s to ck  in tre a s u ry . D a tin g  from  J u ly  1, 1894, th e  “ con
s tru c tio n  a c c o u n t"  h a s  been  closed.

•1400,000 a re  re-Of the  new bonds (trustee. S tate  T rust Co., N. Y.)t 
• e r re d  to  build extension to Louisville.

E arnings.—4 m onths, ) 1896...........Gross, $143,421;
J a n . 1 to Apr. 30. < 1895..........*ro»s. 124,699; net, 18,637

The in terest charge Is $105,000 yearly , which It Is said has undoubt
ed ly  been earned “ during each of the  p u t  two year- of
unpreceden ted  hard tim es, when a  p ro p er deduction is m ade for the 
excessive cost of m aintenance charge*! to opera ting  expenses by the 
receiver."  Making such deduction, the earnings are  sta ted  as follows,
1893- 94 being seven days sho rt of a  full year.

Cross Operating Heal Net E xtraord in 'ry  Rec'rs’ 
Tear— Earn'gn. Expenses. Earn'gs. Expenses. Net Res'll.

1894- 9 5 . . .  $115,506 $29 4,917 $120,589 $40,872 $79,717
1893-94 .. 406,400 298,483 107,917 27.864 80,053
- (V . 62, p. 138, 233, 277, 589, 683, 869, 1040, 1177; V. 63, p. 30.)

L o u is v i l l e  Sc N a sh  v l l ie .—4/tee Map.)—Road.—Operates main line 
from  Cincinnati. O., to New Orleans, La., 921 miles, with branches to  
8t. Louis. Mo., Memphis, Tenn., etc., 2,034 miles, m aking to tal system 
proper June  30, 18 >o, 2,956 miles. The system  includes:
L ines owned a b so u le ly  or  I Reported separately. Miles.
throuQhentire ca d ia l stock. Miles. liN ashville Flor. A Sheffield__ 105

Louisville toN aU iviU e___ _ 185 j r Nashville Chatt. A St. L ou is ..902
Sundry  o ther lin e s ................... 2,421 r  Henderson B rid g e ................... 10

Lines leased , dc. j r Georgia Railroad system ........721
^N ashville  A D e c a tu r ............  119 ] O perated for o ther co’s .............  88
ITRouth A N orth Ala. R R .......  182 | Owned bu t leased to o therco 's. 67
O ther lin e s .................................  4 9 , ( f  See th is company.)

T ota l system  p roper.........2,956 I Total of all Ju n e  30, '95..4 ,849
Organization, Ac.—This com pany was chartered  March 2 ,1850 , and 

opened between Louisville and N ashville November. 1859. The liabili-

M obile A M on tgom ery  w e re  issued . T h is  o p e ra tio n  en ab led  th e  c o m 
p an y  to  pay  off a b o u t $1 ,000 ,000  o f floa ting  d eb t, a n d  m ak es  a v a ilab le  

_ _ _ _ _ _  $ 9 ,2 8 9 ,0 0 0  o f “ u n if ie d "  an d  $1 ,898 ,000  of o th e r  bonds, a t  th e  sam e
n e t, $25 ,659  t ia ie  d e c rea s in g  th e  a n n u a l in te re s t  c h a rg e  (ta k in g  in to  acco u n t in te re s t  

1 on  flo a tin g  dc lu j lic(w<-(-n $5 (),oho ;uk1 $75 ,000  p e r annum . See V. 01, 
p. 196. In  J a n u a ry ,  1897, an d  A p ril, 1898, th e  c o m p an y  w ill be  ab le  to  
re fu n d  a t  a  lo w er r a te  of in te re s t  a b o u t $10 ,000 ,000  o f 7 p e r  c e n t 
bonds. In  A u g u st, 1895. $2 ,019 ,000  ad d itio n a l unified 4 s w ere  lis ted  
on  th e  Now Y ork  S tock  E x ch an g e , b e in g  p a r t  of th e  $2 ,330 ,000  h e ld  in  
th e  tre a s u ry  J u n e  30 , 1895.
L atest  E a rn in g s .—11 in ) 1 8 9 5 -9 6 .g ross, $18,742 ,324 : n e t, $6 ,406 ,993  

J u ly  1 to  M ay  31. S 18 9 4 -9 5 .g ross, 17 ,728,677; n e t, 6 ,540 ,303  
A nnual  R e po r t .—F isca l y e a r  en d s  J u u e  30. A n n u a l m ee tin g  is held  

m  L ou isv ille  th e  firs t W ednesday  in  O ctober. A d v an ce  s ta te m e n t  fo r 
1895-6 a s  be low  (J u n e  e s tim a te d )  w as  in V. 63, p. 74. R ep o r t fo r 
1894-95 w as g iven  in  fu ll in  V. 61, p . 6 0 7 ,6 1 3 . See a lso  e d ito r ia l p. 590.

Y ear end. June  30. 1896. 1895. 1894. 1893.
A verage m ileag e .......................... 2 ,956  2,956 2,943

F re ig h t e a r n in g s . .. .  )  ' (1 3 ,5 3 7 ,0 9 9  12 ,901 ,114  15 ,450,163
P a sse n g e rs ................. [  20 ,392 ,323  ’ 4 ,370 ,154  4,600,961 5,213,533r a s s e n g e r * .................... ^ i
M ail, e x p re ss , e tc .. .  )

G ross e a r n in g s . . .
T ra n s p o r ta tio n .......
M aint. o f eq u ip  —

“ of w ay, Ac..
G e n e ra l ......................

T o ta l op e r. e x p e n . 13 ,460 ,330  12 ,277,773 
N e t e a r n in g s .............  6 .031 ,993  6.998,221

(  1 .368,741 1 ,472,262 1,739,943

20 ,392 ,323

13 ,460,330

19 .275,994
5,968 ,232
2 ,069 ,827
2,117 ,809
2 ,121,905

18.974,337 22 ,403,639

^ w l ? ! 1 0 -163-578
2,044 ,412  2,570,492
1,805,211 1,648,573

11,863,785
7 ,110,552

14,382,643
8,020 ,996
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S u b s c r i b e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d ia t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b le s .

R A IL R O A D 8. M iles
of

R oad.

D a te
of

Bonds

8ize, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S . B onds—P r in c i
p a l, W hen D ue. 

Stocks—L a s t  
D iv idend .

F o r e x p la n a tio n  o f c o lu m n  h e ad in g s , A c., see  n o te s  
on  E rs t p a g e  o f ta b le s .

A m o u n t
O u ts tan d in g R a te  p e r  

C ent.
W'hen

P a y ab le
W here P a y a b le  a n d  by 

W hom.

Louisville Jt Nasnrille—{V on .}—
1st m o rtgage , co lla t. t r u s t  ($7 ,000,000), gold.o*
U nified  m o rtg ag e  fo r $75 ,000 ,000 , g o ld ---- o*<fcr
L. A N . a n d  Mob. A M o n t.jo in tb d s .,  1 s t M ., g . .o ‘

T e x t.
1890 l.OOO&o $5,129 ,000  

See te x t . 1 g ■ 4  g-
M. A N. 
J .  A J .

N. Y ., 120  B ro ad w ay , 
do  do

N ov. 1, 1931 
J u ly  1, 1940

179 1895 1,000 4 ,000 ,000 M. A 8. do  do S ep t. 1, 1945
L ou isv ille  R y. T ran s . 1 s t  M ........................................... 286 ,000 8 M. A N. do do M ay 1, 1901
P e iu .A A t. l e t  M ..gold .« .f..d r’n a t  llO aasu m ed .o * 160 1881 1,000 1,862 ,000 6 g. F . A A. do  do Aug. 1, 1 9 2 1
K en tu ck y  C en tra l—M ayaville A Lex. RR. m o r t .. . 49 1876 1,000 400 ,000 7 J .  A J . N . Y .. 120  B ro ad w ay , 

a o  do
J a n .  1, 1906

N ew  m o rtg ag e  ($7,OOO,OOO> g o ld .........................c*
L o u im lU  Xeio Alb. d  C h i c 6 to ck . $0 ,2 5 0 ,0 0 0  is p rf.

220 1887 1,000 6,742 ,000 4 g. J .  A J . J u ly  1, 1987
___ 100 15 ,250,000 See te x t. N. Y ., Office, 80  B ’way. 

N. Y., C hase N at. B an k
8ee te x t.

1 s t M. Lou. LMv.—New A lbany  to  Mich. C i ty . . .c" 288 1880 1,000 3,000 ,000 6 J .  A J . J u ly  1, 1910
1 st M., Chic. A In d 'p o lis  D lv.X 'hle. to  In d .,g o ld .o " 158 1881 1,000 2 ,300 ,000 9 g. F. A A. do  do Aug. 1, 1911
C onso lidated  m o rtg ag e  (for $10 ,000 ,000) gold.c* 512 1886 1,000 4 ,700 ,000 6 g. A. A O. do  do A pr. 1, 1916 

M ay 1, 194CG en era l m o rtg ag e , $ 25 ,000  p. m ., g o ld ..................o '
E q u ip m ’t  s. (. b o n d s . go ld ,$  1,000.000, see te x t .c "  

L tm in ille  St, L ou it A Texas--Se e  L o c ts v .  H e n d . &

512 1890 1,000 2,800 ,000 5 g- M. A N. do do

8 T . i l
1894 1,000 1 .000,000 5 g. J .  & D. do  do Deo. 1 , 1914

Lykeru  Valley—8 t-k ,1 0 p .c .re n ta l,9 9 9  y rs. N or.C ent. 
Lynch, dt O ur.—1 st M .$3,000 ,0 0 0 .$ 2 0 ,0 0 0  p.m .,g.o* 
Maemi <t B inning.—1 s t m o rtg ag e , 8 5 0 0 ,000 , g o ld .c

21 . . . . 20 600 ,000 10 p. an. C W . N. Y ., Office, 13 Wm. 8t. J u ly ,  1896
115 1890 1,000 2,012 ,000 5 g. J .  A J . In  d e fau lt. J a n .  1, 1940

97 189o 1,000
100

(D
1,280,000
4 ,984 ,800

5 g- J .  A  J . B o sto n , O ld C olony  T r. J u ly  1, 1946

M aine Central—S to ck ........................................................... 100 6 Q-—J . P o r ta n d , M©., Office. J u ly  1, i8 9 6
Me. C. lo a n  fo r $1 ,100 ,000 , D anv . J c .  to  B angor.o 109 1868 100 Ac. 756 ,800 7 J .  & J . B ost., N .R ev . Bk.; P o r t. J u ly  1, 1898

E x ten s io n  1 s t M., itold, C um berl. J u n e . to  D an ..c 18 1870 500  Ac. 496 ,500 6 g. A. A O. do do Oot. 1, 1900
Me-C. 1 s t M„ cons., A. B. C. D. ($269 ,500  5 s | . . . o ' (3 0 4 1872 100 Ac. 4 ,193 ,500 5 A 7 A. A  O. do do A pr. 1, 1912

Do do  do ($2 ,001 ,000  -ts).o* 1872 100 Ac. 3 ,531 ,000 4  & 4 )s A. & O. do do A pr. 1, 1912
C o lla te ra l t r u s t  b onds fo r M t. D e se rt B ra n c h ---- c 41 1883 1,000 674 ,000 5 J .  A D. B ost., A iu.L .A T r.; P o rt. J u n e  1, 1923
S ink ing  fd. 10-20*, gold , o ld  6s, e x t. Feb . l . ’9 5 ..c 1885 1,000 600 ,000 4 ^  g, F . A A. P o r tla n d  T r. Co., P o rt. F eb . 1, 1905
Im p ro v em en t bonds,**A” a n d  “ B .” gold , n o t m ort. . . . . 1886-7 450 ,000 413 g. J .  A  J . B ost,, N .R ev. B k.; P o rt. J u ly , 1916-17
MeT C ent. E u. A S o. Am. re fu n d in g  m o re , g o ld ... 
E u ro p e a n  A S . A m . s to ck , 5 p. e. r e n ta l  9 9 9  y ea rs

56 1893 1,000 1,000 ,000 4  g- J .  A J . B oston  an d  P o rtlan d . J a n .  1, 1933
114 100 2 ,488 ,700 5 p e r  an. A. A  G. B an g o r, T reas . Office. A pr. 15, 1896

P o r tla n d  A  O gdens, s to ck  (2 p. e. re n ta l .  999 yearsi 109
1870

100 4 ,381,883 2 p e r  an. Q .-F . P o r tla n d , Me. C ent. Of. A u g ., 1896
1 s t m o rtg ag e , gold. In te re s t g u a r ............................c
ConsoL M. 8 2 0 ,0 0 0  p . m . (gua r, by  e n d .) ..............o

62 500  Ac. 800 .000 6 g. J . A J . B ost., N .R ev.B k.A  P o rt. Ju ly  1, 1990
107 1888 1,000 1 ,319 ,000 5 M. A  N. Bos., N. R ev . Bk. A Bos. Nov. 1, 1908

P. c t.o fex p .U > earn 'g *  
N et, IncL In v a 'ta ., Ac.
T ax es  p a id .....................
In te re s t  an d  r e n t ........
G eo rg ia  RR. d e f ic i t . . .  
Loss on  o th e r  ro a d s .. .  
A dv'» to  a. A N. A ., e tc . 
8. A N. A
S in k in g  fu n d  p a y in ' is  
D iv id e n d s .......................

1896.

(66-00)
7 ,3 3 8 ,6 1 4

68 1 ,0 7 5
4 ,9 0 6 ,7 5 2

4 3 .0 0 0  
93 .7 3 9  
14 ,727
3 0 .000  

186,548

1895.
«

(63-691
7 ,361 ,494

5 69 ,326
5,013 ,738

108 ,264
90 ,025

704 ,5 5 6

1894 .
8

(62-53)
7 ,382 ,840

6002159
5 ,065 ,277

24 ,784
139 ,930

175 ,000

1893.
*  I

(64-20)
8 ,437 ,105

579,538
4,911 ,258

70,978
127,043
225,737

2 ,112 ,000

Balance .....................s u r .  1 ,39 2 ,7 7 3  s r .7 00 ,585  ar.1 ,5 5 2 ,4 9 0  sr.410,551
—(V. 61 . p. 6 9 ,1 9 6 , 240 , 281 , 5 9 0 .  « 0 7 .  611, 6 1 3 .  750 , 703, 872 , 1107, 
1155; V. 62 , p . 85 , 233, 277 , 588 , 635 ; V. 63 . p. 7 4 .)

L o u is v i l l e  N e w  A lb a n y  Sc C h ic a g o .— Map)—O p era tes  th e  
** Mo non R o u te ” from  C hicago, I1L, v ia  5 fo n o u , In d ., to  In d ia n a p o lis , 
Ind ., and L o u isv ille , K y ., w ltn  b ra n c h es—th e  sy s te m  in c lu d in g :

Oper. under contract— Milts.
C hicago  to  In d . S ta te  L in e ........  20
N ew  A lbany  to  L o u isv ille .......... 5
C onnection  In In d ia n a p o l is . . . .  2

T o ta l o f a l l ................................. 537

Lines otened— Miles.
In d ia n a  S ta te  Line to Ind ianap . 162 
New A lbany to Michigan City .289 

Securities all ownetl—
B edfo rd  A Bloomfield R R .........  41
OrL W.B.& F r. Lick Springs By 18

A lease for 999 years with Chicago A W estern Ind iana (of whose stock 
th u  com pany owns $1,000,000) gives en trance  to Chicago on a  mileage 
basis. As to Ind iana A Illinois Southern see V. 61, p. 512.

O rganization.—The Louisville New Albany A Chicago was opened in 
1852 and sold In foreclosure Dec. 27 ,1872, and reorganized. In August 
1881 . consolidated with Chic. A Ind. Air Line.

Ca pita l  Stock .—In November, 1893, the $12,000,000 of stock then 
o u tstand ing  was classified in to  $9,(X)U,U00 of common and if3.000.000 
of preferred , and an additional 61.500,000 preferred  was sold to stock
holders a t  40 per cen t to nay for equipm ent. For fu tu re  cap ita l re
quirem ents from tim e to tim e an additional #2,500,000 of p re fe rred  
m ay be Issued; #1.750.000 was so Issued April 27, 1895, inaklug to ta l 
p referred  Issued #6,250,000. The preferred  is en titled  to 6 p. c. divi
dends only, non cum ulative.

D i v i d e n d s .—On new preferred  February  15, 1894, 1*« per cent.
Bonds.—The general mortgage of 1890 is for #25,000 per mile of road 

a n d  #10,000,0OU bonds are  reserved to re tire  th e  Is ts  as thev m ature. 
T rustee Central T rust Co. The Bedford A Bloomfield Railroad ami 
th e  Orleans West Baden A French Lick sp rings Railway have no 
debt, and tb e lr en tire  cap ita l stock is deposited as security  for 
th e  Louisville New Albany A Chicago consolidated and general m ort
gages, as is also the #1,<K)0.000 of Chicago A West Ind iana  RR. stock 
a n d  #240,000 stock of the B elt Rail wav of Chicago.

The equipm ent bonds were authorized in Sept., 1894, for #1.000,000. 
M ortgage tru stees are Jam es M urdock, L afayette , Ind., aud Central 
T ru s t Co.. New York. Sinking fund Is #30,000 yearly , commencing 
Sept- 1, 1898, and bonds can be draw n a t  105. The bonds are a first 
mortguk;^ OB tfcO equlpBICOt had a gMMCBl B M lIpgll on ttw railroad.

Bills payable Ju n e  30 ,1895, were if234,932, against #342.081 In 1894. 
Am erican K xpress Co. lO-year Insta lm ent loan, #194,444.

General F inances.—Under the  new m anagem ent more than  $3,000,- 
000 lias been expended for im provem ents, th e  en tire  line being now laid 
with steel. As to  old Chicago A South A tlantic claim s see V. 60, p . 522.

In May, 1895, to  discharge bills payable, old ca r tru s ts  and certain  
Im provem ent expenditu res the  com pany sold to  stockholders .$700,000 
equipm ent sinking fund 5s and #1,750,000 of preferred stock.

B a r n inos.—11 m ouths, / 1895-6..Gross, #3,008,789; net, #1,004,778 
Ju ly  1 to  May 3 ) . \ 1894 5 . .Gross, 2,784,434; ner, 867,958

An n u a l  R r p o r t .—Fiscal year changed in 1891 to end Ju n e  30. 
R eport for 1894-95 was given In V. 61, p. 512, and  show ed:

1894-95. 1893-94. 1892-93. 1891-92.
Gross earn ings.............. #3,067,014 #3,135,882 #3,416.488 $3,067,108
Net e a rn in g s ..............  996,104 1,017,272 1,060,622
D iv id en d s rece iv ed ... 78,000 60,000 74.4(H)

L y n c h b u r g  Sc D u r h a m . —C om ple ted  in  1890  from  L y n c h b u rg  
Ya., to  D u rh am , N. C., 114 m iles. In  J u ly , 1896, o rd e re d  so ld  in  f o r e 
c lo su re . W ill be m e rg ed  in to  N orfo lk  A W este rn  (see t h a t  co m pany). 
S tock  au th o rized , .$2,000,000; o u ts ta n d in g , $1 ,8 7 6 ,3 0 0  (par, $100 ), o f 
w hich  N. A W. ow ned  $1 ,1 6 3 ,0 0 0  on  J a n .  1, 1895. M ortgage  tru s te e  is 
th e  M ercan tile  T ru s t Co. In  y e a r  1895 g ross, $159 ,997 ; d e tio it u n d e r  
o p e ra tin g , $1 ,636. In  1894 g ro ss  e a rn in g s , $150 ,022 . (V. 54 , p . 159; 
V. 61 , p. 471 ; V. 63 , p. 116.)

i l a c o n  Sc B i r m i n g h a m  I l y . —O w ns M acon J u n c tio n  to  L a  
G ran g e , G a., 97  m iles. A re o rg a n iz a tio n  o f M acon  A B irm in g h am  
IlaUroad so la  in  fo rec lo su re  Dec. 27, 1895 , to  E d w a rd s  A P a rs o n s  o f 
B oston , M ass. T h is  tlrm  a lso  ho lds 7 ,000  s h a re s  of th e  s to ck  o f th e  
G eo rg ia  S o u th e rn  A F lo rid a , w h ich  see.

St o c k  and  Bo n d s .—Ca p ita l  s to ck  is $  (?) B o n d s  fo r  $5 0 0 ,0 0 0
w ere  a u th o riz e d  in  J u n e ,  1896. T h e  m ileag e  to  be  co v ered  w ill be  
a b o u t 220  m iles, o f w hich  97  m ile s  w e re  in  o p e ra tio n  in  J u ly ,  1896.

E a r n in g s .—11 m o n th s ,) 1895 9 6 ..............G ro ss, $60 ,883 ; def., $3 ,986
J u ly  1 to  M ay 31. 5 1894-95 ..............G ross, 73 ,137 ; n e t ,  12 ,717

In  y e a r  en d in g  J u n e  3 0 ,1 8 9 5 . g ro ss, $78 ,303 ; n e t, $12 ,485. C h arg es , 
#102 .843 . B u lau ce , defic it, $90 ,357 . In  1893-94, g ro ss, $ 7 1 ,0 5 0 ; n e t, 
$12 ,331. In  1892-93 g ross, $69 ,761 ; n e t, $11 ,200. (V. 62 , p. 1040.)

T fa c o n  D u b l in  Ac S a v a n n a h . —O w ns ro a d  co m p le ted  from  
M acon to  D ublin , 54 m ile s ; p ro je c te d  to  S a v a n n a h , 99  m iles a d d itio n a l. 
O w ned  by  th e  Illin o is  A G eorg ia  Im p ro v em en t C om pany  o f C hicago. V.
60, p. 711 , 794, 873. In  y e a r  en d in g  J u n e  3 0 ,1 8 9 5 , g ross, $51 ,952 ; n e t ,  

,740; ch a rg es , $2 ,684; b a lan ce , su rp lu s , $7 ,056 . In  1 393-94, g ro ss ,#9,':

95 2 ,1 6 0
45 ,000

T o ta l n e t  Incom e. $ 1 ,0 7 4 ,7 0 4  #1 ,077 ,272  $ 1 ,135 ,022  #»57 ,160
In te re s t  on  bonds, e tc  783 ,063  7 72 ,599  7 63 ,810  7 6 8 ,-4 3
R e n ta ls ............................  2 21 ,823  226 ,688  191,031 163.001

B alan c e , s u rp lu s . .  # 69 ,818  U #77,985 $180,181 $65 ,916
f  P a id  bn  p re fe rred  $ 5 7 ,2 5 2 ; b a lan ce  su rp lu s , 1893-94, $20,733. 
S am uel T nom as, P re s id en t, New Y ork. (V. GO, p. 522 , 748, 795 , 836, 

929 ; V. 61 , p . 5 1 2 ;  V. 62 , p. 1179.)
L o u is v i l l e  S t .  L o u is  Sc T e x a s  B y . —SEE LOUISVILLE EIe n d e r  

bon A St . Lo u is  R t .
L ik e n *  V a lle y  I t  I I .  Sc C o a l C o .—O w ns from  M ille rsburg , P a ., to 

W llflam stow n, P a ., 2 0  m ile s ; b ra n c h , 1 m ile ; to ta l  o p e ra te d , 21 m iles. 
I t  is a  coal road  leased  an d  o p e ra te d  by  th e  N o rth e rn  C en tra l RR. since  
J u ly ,  1880, and  p rev io u sly  by S u m m it B ranch  R R.; lease  Is fo r 999 
year*  from  M arch 1 ,1 8 6 6 —re n ta l  $6 2 ,5 0 0  p e r  an n u m .—V. 62, p. 5 0 0 .

$55 ,114 ; n e t, $20 ,314 .—(V. 60 , p . 711, 1058.)
J l a c o n  Sc N o r t h e r n  B y . —A bso rb ed  by  C en tra l o f G a. R y.
71 a l n e  C e n t r a l . —L ine o f ro ad , P o r tla n d  to  V anceboro , Me., v ia  

A u g u sta , 251 m ile s ; b ran ch es , C um berland  J u n c tio n  to  8 k o w hegan , 
91 m ile s ; B ath  to  L ew iston  an d  F a rm in g to n , 76  m ile s ; b ra n c h es— 
B elfast, D e x te r , B u ck sp o rt an d  M t. D e se rt F e rry  (7^2 m iles), 133 m iles; 
P o r tla n d  A O gden sb u rg  R R ., P o r tla n d , M e., to  L unenberg , 109 m ile s ; 
sm all b ran ch es , 6 m iles: U p p e r Coos a n d  H erefo rd  ra ilw ay s, L u n en b e rg , 
N. H ., to  Lim e R idge, Queliec, 108 m iles; B ath  to  R o ck land  (in c lu d in g  
s team  fe rry , 6-10 m iles,) 48 m ile s ; to ta l ,  822 m iles, of w hich  345 m iles 
ow ned. 429 m iles o p e ra te d  u n d e r 999  y e a r  leases, a n d  p ra c tic a lly  
o w ned ; 33  m iles o p e ra te d  u n d e r  50  y e a r  leases  a n d  8 m iles fe rry  lin e s .

O rg a n iza tio n .—A co n so lid a tio n  in  1862 o f th e  A ndroscogg in  A K en 
nebec a n d  th e  P enobsco t A K ennebec , in to  w hich h av e  sines b een  m e rg e d  
th e  P o rt. A K ennebec , S o m erse t A K ennebec  a u d  L eeds A F a rm in g to n  
RR. Co. B tock fo r $2 ,5 1 6 ,0 0 0  is ow ned  by B oston  A M aine.

D iv id e n d s .—I n 1 8 8 2 ,2  p e r c e n t ;  in  1 8 8 3 ,5*v; from  1884 to* J u ly ,  
1896, b o th  Inc lu sive , a t  th e  r a te  o f 6  p e r  c e n t y ea rly .

B o n d s , G u a r a n ties .—Console o f 1872 a re  he ld  In t r u s t  to  r e tir e  a ll  
u n d e rly in g  bonds a t  m a tu r ity .  J u ly  1, 1896, $633 ,000  L eeds A F a rm 
in g to n  bonds m a tu re d  an d  w ere  rep laced  by consol 4s.

1‘h e re  w ere a lso  on  J u n e  30 , 1895, # 76 ,000  S hore  L ine  6s, d u e  1923 , 
also  $150 ,000  B elfast A M oosehead Lake m o rtg ag e  bonds, due  1920 , 
no t g u a ra n te ed , in te re s t an d  s in k in g  fu n d  p a id  o u t  o f th e  re n ta l .  
Jo in tly  w ith  B. A M. g u a ra n te e s  $3 0 0 ,0 0 0  P o rt. U nion  S ta tio n  bonds.

F loating  De b t .—No te s  p ay ab le  w ere  $863 ,304  on  J u n e  3 0 ,1 8 9 5 .
L atest  E a rn in g s .—Fo r  th e  6 m o n th s  en d in g  D ecem b er 3 1 :
6  months— Gross. Net. Interest, etc. B a l.,$ur

1895 ........................ $ 2 ,726 ,115  $1 ,012 ,509  $640 ,714  $37 1 ,7 9 5
1894........................  2 ,531,931 899 ,778  651 ,712  2 48 ,066

An n u a l  R e p o r t .—F isca l y e a r  en d s  J u n e  30  (fo rm erly  Sep t. 30). 
A nnua l m e e tin g  3d  W ednesday  in O c tober. R ep o r t fo r  th e  y ta r  e n d in g  
J u n e  30 , 1895, wae in  V. 61 , p. 659.

Years ending June 30— 1895. 1894.
G ross e a rn in g s ........................................................ $-1,655,584 $ 4 ,839 ,761
N et e a r n in g s ............................................................  1 ,616,601 1,703,198
In te re s t an d  r e n t s .................................................  1 ,321,771 1 ,309 ,538
D iv id e n d s .......................................    298,501 298 ,501

B alan ce ................................................................  def.$3 ,671  su r.$ 9 5 .1 5 9
—(V. 50 , p. 1 0 5 5 ;  V. 60. p. 349 , 836; V. 61, p .5 5 9 , 6 5 9 ;  V. 62 , p . 3 20,)

I t l a o c h e N l e r  Sc A u g u s t a . —R oad from  D a rlin g to n  to  D e n m ark  
S. C., 102 m ile s ; O res to n  to  P reg n a lle . 41 m ile s ; b ra n c h  to  F e rg u so n  
6 m ile s ; to ta l ,  165 m iles. P a r t  o f A tla n tic  C o ast Line.

St o c k .—C a p ita l  s to ck  is au th o riz e d  a t  #10,000 p e r  m ile  o f co m p le ted  
ro ad . O u ts tan d in g  in  M arch , 1896, $693 ,200 .

Bo n d s .—F i r s t  m o rtg ag e  5s a re  lim ited  to  $ 15 ,000  p e r  m ile  an d  $200 , 
OOO for te rm in a ls . U n d er a  jo in t  tra llio  c o n tra c t  w ith  th e  R ic h m o n d  
F red e ric k sb u rg  A P o to m ac , R ichm on  i A P e te rsb u rg , P e te rs b u rg  R R ., 
N orfo lk  A C aro lin a , W ilm ington  A  W eldon, W ilm. Col. A A u g u sta  a u d  
F lo ren ce  R R ., th o se  com pan ies  a g re e  to  s e t  a sid e  m o n th ly  20 p e r  c e n t 
o f g ross re c e ip ts  from  tra llio  w ith  M an ch este r A A u g u sta , sam e to  be 
n sed  each  y e a r  to  m ak e  u p  a n y  defic it fo r  in te re s t  on  M. A A. bonds. 
C h arle s to n  A N o rth e rn  d iv ision  “  B ” bonds. $425 ,000 , a re  g u a ra n te e d ; 
th e y  a re  a lso  en d o rsed  by  th e  N o rth  E a s te rn  KR. an d  th e  W ilm ington  
C olum bia  A A u g u sta  R R  ; th e y  c o v er th e  78 m ile s(p u rch ased  at, fo re  
c lo su re  of th e  C harleston  S u m te r  A N o rth e rn . The S outh  & N o rth  
C aro lin a  R R .w as p u rc h a se d  fo r $ 60 ,000  in M. A A. f irs t m o rt. bonds.
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S u b s c r ib e r s  w i l l  c o u f e r  a  s j r c a t  f a v o r  b y  g i v i n g  I m m e d ia t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

RAILKOADS. M iles
of

Road.

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T  O R  D IV ID E N D S . Bo nds—P r in c i
pal,^When D ae . 

Stocks—L a s t 
D iv idend .

F o r e x p la n a tio n  o f co lum n h ead in g s , Ac., see  no tes  
on  f irs t p ag e  o f tab le s .

of
B onds

R a te  p e r  
C ent.

W h en
P a y a b le

W here P a y a b le , a n d  by  
W hom.

Hat tit Central—( Concluded, j—
D e x te r  A P isca taq u is  stock  5 p.o. r e n ta l  9 9 9 y ears . 17

1889
$100 $ 1 10 ,000 5 p e r  an . J .  A J . D over, M e., Office. J u ly ,  1896

1st M., D e x te r  to D o v e i, efo., g u a r, by  e n d ........ 17 1,000 175,000 4 .1. A J . Boat. N. R ev . B k ., P o r t. J u ly  1, 1929
H ere fo rd  R 'y  stock  (4 p. e. re n ta l fo r 999  y e a r s ) .. 53

1890
100 800 ,000 4 p e r  an . M. A N. P o r tla n d , M e. C ent. Of. M ay, l s 9 0

l i t  m ortgage , g u a r. j>. A I. (en d o rsed )................... 53 1,000 800,000 4 M. A N. B oston , M ass. N a t. Bk. M ay 1, 1930
U p p e r Coos RR. s tock , 6 p. c. re n ta l  999 y e a rs . 22 100 350 ,000 6 p e r  an. M. A N. P o r tla n d , M e., Office. M ay, 1896

22 1890 1,000 3 50 ,000 4 M. A N. B oat., N. R ev .B k .; P o r t. M ay 1, 1930
ExtensloiLM ., $21 ,000  p. m ., g u a r. p. A i.(end .). 33 1890 1,000 575 ,000 M. A N. P o r tla n d , M e., Office. M ay  1, 1930

K qox A Llncolu s tock , g u a r., 5 n. o., 999 y e a r s . .. 48 . . . . 100 200 ,000 5 p e r  an . F. A A. P ortT  d, Me. ,Me. C ent. Of. A ug., 1896
1st M. Penobsco t S hore  Line R R. Co., assum ed . 48 1890 1,000 1 ,300 ,000 4 F. A A. B oston , N a t. R ev e re  B k. A ug. 1, 1920
K. A L. 2d  m o rtg ag e  (for $-100,000) a s s u m e d ... 48 1891 1,000 325 ,000 5 F. A A. do  do J u ly  1, 1921

D e x te r  A N ew port, s tock , 5 p. c .a f te rN o v . 25 ,’98. 14 100 122,000 6 to  5 M. A S. D e x te r , M e., Office. M cIl , 1896
E as te rn  M aine, s tock , 4 8s p . ct-., re n ta l  999  y e a rs 18 100 200 ,000 4ka p . an. M. A N. R o ck lan d , M e., Office. M ay , 1896

Manchester rf m o rtgage , go ld ........... c*
C h arle s to n  A N o rth e rn  1st m o rt. “ B” g u a r., gold .

65
78

1893
1895

1,000 1,099 ,000
425 ,000 A g '4- g-

j . & j .
M A S .

B alto ., Safe  D ep . A  Tr. J a n .  1, 1943 
M cli. 1, 1915

M inches, £  Law.—Stock , 10 p .o .ren ’l till 1 937 .B. AM. 22 ___ 100 1,000 ,000 10 p . an . M. A N. M an ch este r an d  B oston . M ay 2, 1896
Real e s ta te  bonds (not m ort.) tu t. gu . by B .A  M e 1892 1,000 274 ,000 4 J . A ,J. B o sto n , B. A M. B B . J a n .  1, 1922

I f  mhattan Elevated.—C onso lidated  s to c k .................. 36 100 30 ,000 ,000 6 p e r  an . Q . - J . N. Y., 71 B roadw ay . J u ly  1, 1896
M etropol. EL 1st M , $600 ,000  p .m ., a ssu m ’d  g.e" 18 1878 A A $ 10 ,818 ,000 6 g J .  A J . N. Y ., M ercan tile  T r. Co. J u ly  1, 1908

2d m o rtg ag e  (assum ed)........................................... c*
N. Y. E l. aeb ., secu red  by  consol, m ort. o f 1 8 90 ..

18 1879 1,000 4 ,0 0 0 ,0 0 0 6 M. A N. do do N ov. 1, 1899
32 1886 1,000 1,000 ,000 5 M. A S. N. Y .,M e rc a n tile  T r.C o. Mcli. 1, 1916

M an h a ttan  E lev a te d  con so lid a ted  m o rt., g o ld ..o ’* 32 1890 1,000 See te x t . 4 g. A. A O. do do A pr. 1, 1990
Marietta d No. (fa.—1st m o rt., $7 ,000 p. in ., g o ld . . 1881 1,000 383 ,000 6 g. J . A .7. J u ly ,  '9 0 , l a s t  p a id . J u ly  1, 1911

Con. 1st M., g .,$ 1 ,500 ,000 ,s.f. $15 ,000  a f t.  1897 .0” 224 1887 1,000 3 ,821 ,000 6 g. J . A J . do do J a n .  1, 1937
Mason City dt't'ort Dodge— 1 s t m .$ 15,000 p . m ile, g. 92 1886

25
1.380 .000  
5 ,312 ,725
2 .155 .000

g- J . A J . In  d e fa u lt. J u ly  1, 1926

B onds o f 1880, secu red  by o ld  m o rts .in  t ru s t ,  gold. 293 1880 1,000 7  g. J . A J . J a n . , ’94, p a id  Feb . 1,’96 J a n .  1, 1915
Old 2d m o rtg ag e  bonds, e x te n d ed  (See te x t)  — e 
Cons. M. of ’77 w ith  1 s t lien  on 93 m . in  T enu ., g.c*

200 1867 1,000 105 ,000 7 J . A J . J a n . , ’94 , p a id  F eb . 1 /9 6 J a n .  1, 1915
293 1877 1,000 1 ,400 ,000 7  g. J .  A .1. J a il . ,’94 , p a id  F eb . 1 ,’96 J a n .  1, 1915

Consol, m o rtg ag e  of 1877, g o ld ................................o’* 293 1877 1,000 864 ,000 7  g. J . A J . J a n . ,’94 , p a id  F eb . 1 /9 6 J a n .  1, 1915
G eneral m ortgage , g o ld ............................................c«tr
1st M., g. (see te x t)  4% 5 yrs.,4h>% 5 y rs ..tb e n  5 . . .

293 1884 1,000 1 ,000 ,000 6 g. J . A J . J u ly , 1892, la s t  pa id . J a n .  1. 1924
293 1896 .......... 5 ,083 ,200 4  to  5 J .  A J . 1 s t  c o upon  J a n .  1 ,1 8 9 7 1996

Incom e T> p. c. n o n -c u m u la tiv e ................................... . . . . 1896 .......... 5 ,000 .000 5 if  e a ’d N ew  Y ork , if  e a rn ed .

In  D ecem ber, 1895, th e  A tlan tic  C oast L ine Co. ag reed  to  g u a ra n te e  
M. A A. firsts , p r in c ip a l  an d  in te re s t .

E arn ings .—F o r 11 m o n th s  en d in g  J u n e  30 , 1895, g ross, $82 ,550 ; 
d e d c it u n d e r  o p e ra tin g  ex p en se s  a n d  ta r e s ,  $25,480. V. 61 , p. 1065.

l l a n c h e s t e r  A  L a w r e n c e . —O wtjs from  M ancheste r, N. H ., to  
M etlm en (S ta te  L ine), 2 2 :4 m iles. L eased  fo r 50 y ea rs  from  S ep tem b er 
1, 1887, to  B oston  A M aine a t  a  re n ta l  p a y in g  10 p e r  oen t d iv idends . 
In  J u n e , 1895, a  d iv id en d  o f 50  p  c t. w as p a id  on  th e  c ap ita l s to ck  o u t 
o f m oney reoeived  fro m  C. A M. su it.  (V. 60, p . 1 009 ; V. 61, p . 2 7 ,1 5 2 ; 
V 62, p . 869.)

M a n h a t t a n  R j  . ( K l e v a l e d ) . —K o \l) . C ontro ls a nd  o p e ra te s  a ll  th e  
e lev a ted  ra ilro ad s  in  X. Y. C ity , n s  m a in  tra c k  a g g reg a tin g  32  m iles. 
B esides th ese  i t  ow ns a n d  o p e ra te s  th e  S u b u rb an  R. T. R R ., 3%  m iles.

H ist o r v , ETC.—F o rm ed  Nov. 24 , 1875. In  M ay, 1891, $ 4 ,000 ,000  
s to ck  w as issued  to  a cq u ire  th e  S u b u rb an  R ap id  T ra n s it E E ., o w n in g  a  
b ridge  across th o  H a rlem  B ive r, a n d  a  ro a d  in  o p e ra tio n  to n e a r  1 7 1 s t 
St.. X. Y., 2*3 m iles. V. 52, p .6 4 2 . I n  1896 p ro p o sitio n s  to  ta k e  a  le a se  
o f  th e  ro a d  w e re  re p o r te d .

B onds — Consolidated m ortgage (tru stee , C en tra l T ru s t Co.) is l im ited  
oti p re s en t m ileage  to  $40 ,000,000, a n d  w ill p rov ide  fo r p r io r  b onds 
w hen due. F u r th e r  a m o u n ts  m ay  be issued  fo r ex tensions  if  d e s ired  
a t  th e  ra te  of $300 ,000  p e r  m ile  of s ing le  and  $600,000 p e r  m ile  of 
double tra c k . (See a b s tr a c t  o f m o rtg ag e  in  V. 51, p. 218, an d  ap p lic a 
tio n  to  New Y'ork S tock  E x c h a n g e  in Y. 52 , p . 353.) Of th e  conso ls  
th e  com pany  its e lf  in J u ly ,  1896, h e ld  $300 ,000  a g a in s t “ sp ec ia l a c 
c o u n t” a n d  $74 ,000  conso ls  to  red eem  c o n v ertib le  certifica tes.

G e n e r a l  F in a n ces .—T h e re  a re  co n siderab le  c la im s p e n d in g  a g a in s t 
th e  com pany  fo r d am ag e  to  p ro p e r ty  on  th e  lines, and  m any  of th e se  
a re  b e fo re  th e  co u rts . See Ch r o n ic l e  V. 62, p. 414.

In  J u n e , 1895. consol. 4 s  fo r  $8 ,925 ,000  w ere  so ld  to  ta k e  u p  $8 ,- 
500 ,000  X. Y. E lev a te d  7s c a lled  fo r p a y m e n t J a n .  1 ,1 898 ; a lso  d u r in g  
E rs t s ix  m on ths  o f 1895 $2 ,085 ,000  w ere  so ld  fo r  im p ro v em en ts , m a k 
ing  to ta l consols lis te d  $22 ,973 ,000 . B y  th e  re fu n d in g  of th e  7s th e  
sav in g  in  in te re s t  ch arg e  is $ 2 38 ,000  a n n u a lly .

Div id e n d s .— ) ’8 4 . ’8 5 . ’8 6 . ’8 7 . ’8 8 . ’8 9 . ’90. J a n . ’91  to  J u ly ,’96. 
S in c e ’83. P .C t. j  3 6 6 6 5 See below . 6 (H e q u a r.)

In  1889 1 in  cash  a n d  4»a in  scrip ; in  1890, 4»e cash  an d  lYe scrip . 
L atest  E arn ings .—F o r 9 m o n th s  en d in g  M arch  3 1 :
9 months. Gross. Net. Other inc. In i.,tax., etc. B a l.fo rd iv .

1895 0 ....... $6 ,935 ,118  $2 ,790 ,075  $190 ,020  $2 ,223,598 $756 ,497
1894-0.......  6 ,989,583 2 ,975 ,165  198,114 2 ,035,032 1 ,128 ,247

D iv id en d s am o u n tin g  to  $1 ,350 ,000  fo r  th e  9 m o n th s  w e re  p a id  in  
g ach  y e a r  le av in g  a  defic it o f $593,503 in  1895-6, a g a in s t  a  defic it of 
$ 2 3 1 ,7 oo  111 1894 -5 .

A nnual B b i’o r t  F iscal y e a r  en d s  J u n e  30. A n n u a l m e e tin g  is 
he ld  th e  second  W ednesday  in  N ovem ber (see re p o r t  p re sen te d  th e r e a t  
m  V. 61 , p . 869. B e p o r t fo r  1894-95 w as in  V. 61, p . 279.

Tear ending June 30 — 1895.
G ross e a rn in g s ...............................  $9 ,397 ,570
N ot o v e r o p e ra tin g  e x p ...............  3 ,983,605
O th e r incom e ..................................  287,135
In te re s t ,  r e n ta ls  an d  ta x e s ___ 2 ,748 ,691
D iv id e n d s .......................................... 1 ,800,000

1894.
$10 ,153 ,576

4,621 ,536
311,678

2,600 ,567
1 ,800,000

1893.
$11 ,086 ,359

5,500 ,059
140 ,000

2,668 ,767
1 ,800,000

S u rp lus  0 v e rd iv id e n d 8 .. . .d e f .$ 2 7 7 ,954  $532 ,647  $1 ,171 ,2
N um ber of p a ssen g ers  c a rr ie d  a n d  g ross e a rn in g s  h a v e  b e e n :

Y e a r  end.
E arn in g s . J u n e  30. P assen g ers. E a m im  

$7 ,426 ,216  1890-91 . .196 ,714,199 $9 ,959,7  
8 ,102 ,662  1891-92. . .213 ,692 ,570  10 ,835 9 
8 ’673,871 1892-93 ...221 ,407 ,197  11,226,3 
9-080,881 1 8 93-94 ...202 ,751 ,532  10 ,465 2 

-------------- 9,388,681 1891-95... 187,614,985 9^68L7

r<>87,6l W v 9’63?p . 11 1 .}8711 V- 62 ’ P ' 138, 3<i5’ 4 U ’ 633’ 9 0 9 ’ 104 

N ™ th ek n* B *  N o r t , ‘ G e o r g i a .  See A tla n ta  K n o x v il l e

Y ear end.
Sept. 30. Passengers.

1885- 8 6 ... 115 ,1 0 9 3 9 1
1886- 8 7 ...  158,963,232
1887- 8 8 ...  171,529,789
1888- 8 9 ...  179,497,433
1889- 9 0 ...1 8 5 ,8 3 3 ,6 3 2

M a s o n  C i ty  6c F o r t  D o d g e .—O w ns ro ad  from  M ason C ity  I 
‘* I a-> 88 mt:ies. am j b ra n c h , 4  m iles, s to c k  a u th o riz e d  $ 

0 0 0 .0 0 0 ; o u ts ta n d in g , $ 9 2 0 ,000 ; p a r , $100. I n  y e a r  e n d in g  Tune < 
1895. g ross, $ 1 2 8 .6 1 ^  n e t, $23,18(5; ch arg es , $1 0 435- ba la ,fce  li 
$87,255. In  1893-94 g ross, $133,792; l e t , ^$32,32K  “ t  cu?rc

SST "* uul,ald co—
^ ^  ^btam finw  to ^ F lo re u ce ,"e tc ..^ o 'n U le s^ le a 4

to  C hattan o o g a , 38 m ile s ; to ta l ,  330  m iles—la rg e ly  56  p o u n d s  stee l.
r ,£**’■ *’k h  L usn 11■, E tc .—The  S o u th e rn  Hail is-ay C om pany  ow ns $0 65 
703- V 52° 10 vote. th e reo n  w as co n te s ted . (Y SO ,
xi xV 3ii .  ’ I>V831 ' ) Reoeiy e ra  ap p o in te d  in  1892, H e n ry  F in k  an d  
s-lrv10 v  Jo r im p ro v em en ts  a re  sa id  to  lien eec a r ) . \  . 56, p . 882. F o rec lo su re  p roceed ings  u n d e r  th e  g en era l m e 
gage w ere  filed in  Doc., 1893. F o rec lo su re  s u it  u iidL - h S S i  
m o rtg a g e  h a s  b een  filed an d  su its  w ill s h o r t l y ) ^  
o ld  f irs t an d  second  ex te n d ed  m o rtg ag es . J  ^ o u g u t u n a e r  t

Co u p o n  P a y m en ts— Co u p o u s due  J a n .  1, 1894, e x c e p t  o n  g e n e r a l  
m o rtg ag e , w e re  p a id  F eb . 1 ,1 8 9 6 , a t  C liase N a tio n a l B an k , N ew  Y o rk .

Co m m it t e e s .—F o r  7  p e r  c e n t  b o n d s : A d r ia n  Is e lin , J r . ,  F re d e r ic  
C rom w ell, W. E m len  R o o sev e lt, E d w a rd  N . G ibbs. In  J u ly ,  1896 . th i s  
co m m itte e  w a s  p ro c e ed in g  w itn  fo rec lo su re , p r e p a r a to r y  to  c a r ry in g  
o u t th e  p la n  o u tl in e d  below .

Committee f o r  general m ortgage  6 s : S im on B org , J .  K ennedy  Tod a n  * 
A lb e r t S. R o e ; d e p o sito ry , C en tra l T ru s t  Co., N . Y. T h is  co m m itte e , 
w h ich  re p re s e n ts  a  la rg e  m a jo r ity  o f th e  g e n e ra l m o rtg a g e  b o n d s , 
is  o p p o s in g  th e  fo re c lo s u re  p ro c e ed in g s  u n d e r  th e  p r io r  l ie n  bo n d s. 
See fu ll  d e ta ils  in  Y. 62 , p . 821 , 869.

B onds .—See d e sc r ip t io n  o f o ld  b o n d s  in  Su p p l e m e n t  fo r  J a n . ,  1896.
I s e l in  P lan .—T he p la n  o f th e  Is e lin  C o m m itte e  p ro v id in g  fo r  a  

le a se  o f th e  ro a d  fo r  99 y e a rs  to  th e  S o u th e rn  R y. w as  in  V. 62, p . 457 . 
I t  h a s  b een  a cc e p te d  b y  h o ld e rs  o f a ll  b u t $ 1 8 0 ,0 0 0  o/  th e  7 p e r  
c e n t  bo n d s. U n d e r th e  le a se  th e  S o u th e rn  R y . Co. is  to  p a y  to  th e  
f ir s t  m o rtg a g e  t ru s te e  a  su m  su ffic ien t to  p a y  a l l  in te r e s t  on  th e  n e w  
f irs t m o rtg a g e  b o n d s  (w hich  w ill a lso  c o v e r  th e  le a se ), an d  a lso  in te r e s t  
on  its  incom e  b o n d s (or p re fe r r e d  s to ck  if  s u b s ti tu te d  th e re fo r)  to  e x 
te n t  of s u rp lu s  n e t  e a rn in g s .

T he n ew  s e c u rit ie s  p ro p o sed  a re  sh o w n  in  th e  ta b le  ab o v e . O f th e  
$ 6 ,5 0 0 ,0 0 0  n ew  f ir s ts  $1 ,4 1 6 ,8 0 0  a re  r e s e rv e d  fo r  fu tu r e  c o n s tru c t io n  
p u rp o se s , w h ile  $1 ,5 0 0 ,0 0 0  a d d itio n a l, m a k in g  $ 8 ,0 0 0 ,0 0 0  in  a ll  (or 
b o n d s  sec u re d  by a n o th e r  m o rtg ag e ) fo r  a n  ex te n s io n  to  C h a ttan o o g a .

E xchange o f  Securities.—Old b onds in  a m o u n ts  o f $1 ,000 , w ith  a ll  
o v e rd u e  co u p o n s a tta c h e d , a n d  o ld  s to ck  (on p a y in g  a n  a s s e s s m e n t of 
$4  p e r  sh are) in  a m o u n ts  o f $ 10 0  w ill r e c e iv e :

H olders o f—
T en n essee  lie n  b o n d s , f ir s t  a n d  seco n d  m o rtg ag e

e x te n d e d  7 s . . ...................................................................
C onsol, m o rtg a g e  7 s ..........................................................
G e n e ra l m o rtg ag e  6 s ........................................................
C om m on s to ck , p a y in g  $4  p e r  s h a r e .......................

---------Will receive--------
New firsts. In com es*  
l $1 ,2 0 0  $4 0 0

800  1 ,200
.......... 1 ,500
.......... 10

* O r p re fe r r e d  s to c k  if  su b s ti tu te d .
B org  P l a n .—T h is  p la n  is fu lly  g iv e n  iu  V. 62 , p . 821 , 869. I t  pro" 

v id e s  fo r  th e  is su e  o f n o t  e x c e e d in g  $ 6 ,0 0 0 ,0 0 0  f ir s t  m o rtg a g e  b o n d s  
$ 4 ,0 0 0 ,0 0 0  p re fe r r e d  s to ck  a n d  $ 5 ,3 5 0 ,0 0 0  com m on  s to ck . T he o ld  7 s 
to  re ce iv e  1 2 0 p. c. in  b o n d s  a n d  30  p. e. in  p re fe r r e d  s to c k ; th e  eon- 
sol. 7 s  100 p. c. in  b o n d s  a n d  30  p . c. in  p re fe r r e d  s to ck , a n d  th e  g e n 
e ra l  6s to  re c e iv e  15 0  p . c. in  p re fe r r e d  s toek .

F l o a tin g  D e b t .—O n J u n e  3 0 ,1 8 9 5 , b ills  p a y a b le  (E. T. V a. A G a. 
loan ) w e re  $ 1 3 9 ,5 0 4 ; b a la n ce  d u e  re c e iv e rs  $126 ,320 . O n O ct. 1, 
1895, in te r e s t  on  b o n d ed  d e b t  d u e  a u d  u n p a id  a m o u n te d  to  $ 8 1 3 ,3 9 5  
( in te re s t d u e  J u ly  1 ,1 8 9 3 , o n  a ll  h u t g e n e ra l m o rtg a g e  o f 1884  h a v in g  
b e en  p a id  A ug . 1 ,1 8 9 5 ) . S to ck  is $5 ,312 ,725 ; p a r  $25.

E a r n in g s .—11 m os„  51895-96 .........G ross, $ 1 ,2 5 6 ,6 4 5 ; n e t ,  $ 275 ,239
J u ly  1 to  M ay  31. (1 8 9 4 -9 5 .........G ross, 1 ,1 1 5 ,2 7 8 ; n e t ,  160 ,783

A n n u a l  B e p o r t .—F is c a l y e a r  en d s  J u n e  30. B e p o r t  o f th e  re c e iv e rs  
fo r  1894-95 w as  in  V. 61 , p . 659.

1894-95. 1893-94. 1892-93. 1891-92. 1890-91.
G r o s s . . .  $1 ,2 0 2 ,2 7 3  $1 ,2 7 4 ,8 1 8  $1 ,5 2 0 ,2 4 1  $ 1 ,5 3 1 ,5 1 4  $1 ,747 ,461
N e t ........  172 ,548  2 03 ,262  29 3 ,7 0 9  3 07 ,281  4 6 2 ,8 5 0
—(V. 61, p. 196, 281, 6 5 9  ; V . 62 , p . 233, 457 , 589, 635, 779 , 821 , 869, 
949, 1 0 4 1 ; Y. 63, p . 30.)

M e r i d e n  Y V a te rb u ry  A- C o n n e c t i c u t  R i v e r  R R . —O w ns fro m  
C rom w ell, C onn., v ia  M eriden  to  W a te rb u ry , C onn., 30  m iles . So ld  in  
fo rec lo su re  M ay  1 8 ,1 8 9 6 , a n d  p u rc h a se d  b y  th e  N. Y. N. H. A H a r t 
fo rd .—Y. 62 , p . 949. In  1892-93 g ro ss, $ 1 3 ,5 8 2 ; defic it from  o p e ra tin g , 
$4 ,348 , a g a in s t  d e fic it $8 ,433  in  1891-92 ; Y. 62, p . 365 , 457 , 949.

M e x ic a n  C e n t r a l  ( M e x ic o ) .—(Nee M ap.)—M ileage—M ain  lin e  
M exico C ity  n o r th  to  J u a r e z  C ity , 1 ,224  m iles, 406  m iles o n  T am p ico  
D iv ision , 11 m iles on  G u a n a ju a to  B ran ch , 161 m ile s  o n  G u a d a la ja ra  
D ivision  a n d  17  m iles on  th e  S an  B ias D iv ision , 4 4  m ile s  on  P a o h u c a  
D ivision , o th e r  b ra n c h es  7 m ile s ; to ta l  Deo. 3 1 ,1 8 9 5 ,1 ,8 7 0  m iles. A ll 
s ta n d a rd  g a u g e  a n d  5 6 -p o u n d  s te e l ra il .

Or g a n iz a t io n .—in c o rp o ra te d  F e b ru a ry  25 , T 8 8 0 , u n d e r  th e  g e n e ra l 
law  of M assach u se tts , a n d  a lso  ho lds a  o h a r te r f ro m  th e  M ex ican  G ov
e rn m en t. D e b t re a d ju s te d  iu  1889—see  V. 48, p. 191 , 292, 327.

Su b s id y .—J an . 1 ,1 8 9 5 , th e re  w a s  I e f to f  th e  su b sid y  in  t r u s t  $3 ,570 ,- 
585, to  he  u sed  w h e n ev e r  n e ce ssa ry  fo r  th e  p a y m e n t o f p r in c ip a l  an d  
in te re s t  o f th e  c o n so lid a ted  m o rtg ag e  bo n d s, $7 5 0 ,0 0 0  h a v in g  been  so 
u sed  in  1894. Of th e  $3 ,000 ,000  o f M ex ican  G o v e rn m e n t b o n d s  r e 
ceivab le  u n d e r  T am p ico  H a rb o r  co n cessio n  fo r  a  d e p th  o f 22 fee t, 
$2 ,7 9 0 ,0 0 0  (in M ex ican  G o v e rn m e n t 6 p e r  c e n t bonds) b a d  b e e n  r e 
ce iv ed  in  A p ril, 1895, c o rre s p o n d in g  to  a  d e p th  o f 20  feet.

B o n d s .—T he  $ 7 ,000 ,000  p r io r ity  b o n d s  w e re  p a id  off w ith  p ro ceed s  
o f su b sid y  co lle c tio n s , in te re s t  c ea s in g  A p ril 10, 1891. See Y. 52 , p. 
390. Of th e se  $1 ,4 0 3 ,0 0 0  w ere  can o e led  a n d  b a la n c e  a re  h e ld  as in v e s t  
m e n t by  T ru s te e  o f conso l, m o rt . T he  consol, m o rt . 4  p. c. ( tru s tee , 
B oston  Safe  D e p o sit & T ru s t  Co.) c o v er th e  e n tire  p ro p e r ty ,  a l l  o ld  firsts  
dep o sited , a n d  th e  su b s id y  earn ed  a n d  to  b e  earn ed . (See a b s tr a c t  of 
m ortgage  in  Ch r o n ic l e , V. 49 , D. 177.) B o th  ser ies  o f incom es a re  
n o n -eu m u la tiv e  a n d  secu red  b y  one  in d e n tu re  to  th e  A m erican  L. A T. 
Co. F i r s t  consol, incom es rece iv ed  3 p e r  c e n t in te r e s t  J u ly  1 0 ,1 8 9 0 , a n d  
3 p e r  c e n t in  J u ly , 1891 , a n d  1892, r e s p e c t iv e ly ; n o n e  since.
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S u b s c r i b e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b l e s .

R A ILR O A D S. M iles 
o f i 

R o a d .1
F o r e x p la n a tio n  0 ( co lu m n  h e ad in g s , Ac,, see  n o te s  

o n  f irs t p » g e  o f tab le s .

M e x ic a n  C en tra l—S to ck , $ 2 5 ,6 0 0  p e r  m ile ............
1 s t  m o rtg ag e  lan a ssen ted )  a n d  s c r ip .........................
Consol, m o rtg ag e . # 32 ,000  p e r  m ile , g o ld -----o*yr 1,832
1st eons, Im -.aud  -<_-rh- t. u n.'t-.ai. , i , r  1.332
2d  eu u .m c .$ 6 ,4 0 0 p .in .re d .a t5 0 p .e ,tU lA u g .l9 2 9 c ' 1 ,832  ,
R eg is te red  incom e b onds a n d  sc r ip , u n a ss e n te d , ri ___

M ejJ n d u itria ls  « i/,—ls t .U . ,# 1 ,3 0 0 ,0 0 0 p.A l.U .S .g.! . . . .  
M exican In ternational— ls tM .,$30 ,O O O p.m .,g .< rJ irj 016
M a cle a n  A ’t t io u n i—S to c k ............................... .....................

1 s t  M., su b sid y , go ld , s u b je c t to  c a l l  a t  100-----c -  1 ,0 6 4  1
2d  M -.ser.'-A ,” g», tnc . aceu in . t to r #16,675,000)0* 1,001 
2d  M .,ser.“ B ,"  iue. non-ae. (to r $16 ,675 ,0 0 0 ) .r  1 .064 
3 d  m o rtg ag e , deb . (incom e n o t cu m u la tiv e ) g o ld . r. 1,064

Mexican X orthern—S to c k  ........ ................ .......................; 83
1 s t  m o rtg ag e . IX. 8. gold  co in , s. f. n o t  c a lled .c* * r. 83

Mexico Cuernavaca  d  P a cific—
1 st m o rtg a g e , gold , # 25 .000  p e r  m ...........................  —

M ic h ig a n  C en tra l—S to c k  .............................- ................... . .
C onsul, m o re —now  1 st M. i$2,00 0 ,0 0 0  a re  5a)..e* j 270
M. C. M ich igan  A ir  l i n e ,  1 s t  m o rtg ag e ..............e .tr. 115
M. C. 1 s t M, on  D e l. & B ay  C ity ($4 ,000 ,000 ). . . . e  147

d o  do  do  . . . r i  147
M. C. 1st m o rtg ag e  on  G ra n d  R iv e r  Vul. R E — e 84
M. C. 1st m o rtg ag e  on  K .dam azon & S. H a v e n . . ,  ri 39
G ra n d  R iv e r V alley s to ck , r e n ta l  in  p e rp e tu i ty . . . 84
D et. A B. C ity  bo n d s, en d o rsed , n o m o r t .  l ie n .. .o ;  —

B rid g e  b o n d s, en d o rsed , no m o rtg a g e  l ie n ......................
J a c k . U».a6.ic Sag . s to ck , 3 % p.e. y 'r ly ,  g d a r .b y  en d . 295 

Cons, m o rtg a g e ,a s s u m e d ,ex te n d ed  in  1 8 9 1 ..c ' ,  295 
B ay  C ity 4: B a t t le  C,, 1st M .,g o ld ,g u .p .A 1,end.c*; 18 
B a t tle  C. A S tu rg is  1st M ., g o ld , g u , p . A i. end-o* 41 
J o lie t  & Nortb.I«M li!ina 1 s t i i , ,  g u a r . p .A l. (e n d j.c  i 45

D a te
o l

B o n d s

Size, o r 
P a r  

V alue.

r^ T E K E S T  OB D IV ID E N D S , Bonds—P rin c! - 
p a l,W hen  D ue.
■ Stoc ks—L a s t 

D iv idend .
A m o u n t

O u ts tan d in g R a te  p e r  
Cent.

W hen
P a y a b le

W here P a y a b le , a n d  by  
W hom .

$100
1,000

$47 ,909 ,100
562 ,0001881 (7) 4 J . & J. B oston , Saf eD ep. &Tr.Co J u ly  1, 1911

1889 1,000 58 ,903 ,000 4  g. J .  & J . do  do J u ly  1, 1911 
J a n .  10, 1939 
J a n ,  10 , 1939 
J u ly  1, 1911

1889
1889

1,000
1.000
1.000

17 ,280 ,900
11 ,264,000

438,200
I g -

J u ly  10 B o sto n , w h e n  e a rn ed .

1881 3 J u ly  1 
J . &  J .1896 1 ,000 150 ,000 6 g. B o s to n  S afe  D ep o sit. 

N. Y ., Of., M ills Build*g.
J a n .  1, 1 9 2 6

1892 1,000
100

14 .637 .000
33 .350 .000
11.532.000

4  g. M. & S. Sept, 1 , 1942

1887 1,000 
500  &c.

6 J .  & D. N. Y „  N a t. C ity  B ank, J u n e  1, 1927
1887 12 ,265 ,000 6 g. M, & S. P a id  1  ̂ 2 p .c t.  A pr, 1 /9 6 J u ly  1, 1917
1887 500  &c. 12 ,265 ,000 6 g. A p ril 1. 

M ay  1
See te x t . J u ly  1, 1917

1887 1,000 7,040 ,000 6 g. J u ly  1, 1937
100 3,000 ,000 See te x t. Quai-’ly . N. Y ., office, 4 2  B in e  St. J u n e  2, 1896-

1890 1 ,000 See te x t . 6 g. J .  & D. do do Deo. 1, 1910

1893 1,000,000 5 g. N . Y. M erca n tile  T ru s t , O ct. 1 , 1 9 4 3
100 18 ,738 ,000 See te x t. F . & A. N. Y . G r. Cent. S ta tio n . A ug . 1, 1896

*72-’8S 1 ,0 0 0 10 ,000,000 7 & 5 M. & N. N. Y'., U n io n  T ru s t  Co. M ay  1 , 1902
1890 l,000& e 2 ,600 ,000 4 J .  & J . R g .a tG .C .S .; e p .a tU .T r. 

N. Y ., U n io n  T r u s t  Co.
J a n .  1, 1940

1881 1,000 I  3 ,576 ,000 ? 5 M. & S. M en. 1, 1931
1881 l.OOO&e { 5 Q .-M , N. YT., G rid  C en t. S ta tio n . M ch. 1, 1931

’79 -'8e 1,000 1 ,500.000 6 M. & S. N. Y ., U n io n  T r u s t  Co. Sept. 1, 1909
1889 !,O00& c 700 ,000 5 M. & N. N. Y „ G r. C ent. S ta t 'n . N ov. 1, 1939

.  . . 100 4 91 ,200 5 p e r  an . J .  & J . J a c k s o n , M ich. J u ly , 1896
1872 1,000 274 ,000 8 M. & N. N. Y ., U nion T ru s t  Co. M ay 1, 1902
1873 1,000 150,000 3 M. & N. do  do M ay  1, 1903

100 2,000 ,000 3%  p . an . M. A S. N. Y ., G r. C ent. S ta tio n . M ar. 1 , 1896
71&S0 1,000 2 ,054 ,000 5 M. & S. N . Y„ U n io n  T ru s t  Co. Sept. 1, 1901
1889 1,000 250 ,000 3 g. J .  A D. do do Deo. 1, 1989
1889 1,000 421 ,000 3 g. J .  ife D. do do D ee. 1, 1989
1877 1,000 800 ,000 7 .1. ±  J. N. Y „  F a rm . L .& T r. Co. J u ly  1 0 ,1 9 0 7

t t c i l r a n  C e n t  r a i —C o n clu d ed —
G knk r a i. F ts s s c fc s .—In  M ay, 1896 , $ 8 0 0 ,0 0 0  conso l. 4 s  w e re  so ld  

fo r im prin t-m oo t# . V. 02 , p. 94!*. O u  J a n .  1, 1896, n o te s  o u ts ta n d in g  
w ere #1 ,000 ,000 , th e  sam e  a s  in  1894; in te re s t, d u e  a n d  a cc ru e d , $1 ,19  7, 
s 10 . ,ici o u n ts  p a y ab le , * 624 ,775 . N otes a n d  a cc o u n ts  re ce iv ab le  J a n ,  
! .  18116, * 9 3 7 ,3 1 9 ; c ash  on  h a n d , * 1 ,274  ,194. T am p ico  H a rb o r  Co. 
bond* o f I S m  tor  $3 ,4 6 2 ,0 0 0  (a il o w n ed  to  J u n e ,  1896, b y  th e  M ex ican  
C en tra l)  a re  g n a rtu ite e d .—tV. 6 2 , p . 869 .) ,

E a r x ix o s .—-Me x ic a n  e u r. K 1898.-.G ro ss, $ 4 ,0 98 ,886 ; n e t ,  $1 ,459 ,759  | 
J a e .  1 to  M ay 31. <5 b io «.) < 1895 . .G roan, 3 ,8 72 ,050 ; n e t ,  1 ,631 ,667  
Asa*VAh R e t o r t -— F isc a l y e a r  en d s  B ee , 31. R e p o r t fo r  1 8 9 5  w as I 

0 v m  in  fa il  in  V. 82 , p. 8 1 7 , 8 2 3 ; see  a lso  © tutorial p. 8 0 5 . T h e  g ross 
mirxtiiim M o w  a re  M exican cu rren cy ; a il  o th e r  figure* U. 8 . currency. 
In  1895 th e  co m p an y  re c e iv ed  i*» a v e ra g e  o f 52*95 c e n ts  fo r  Its  M exican  
d o lla rs , a g a in s t  51*87 in  1894 , 62*02 in  1893 a n d  68*20 c e n ts  to  1892 . 

F ig u re s  fo r  1895  a re  to  a d v a n c e  o f th e  a n n u a l  re p o rt.
IXCO ME ACCOUNT— (U. » . CURRENCY EXCEPT AS INDICATED).

: Y ear ending Dec. 31*— 1895. 1894. 1893. 1892.
A v’g e m iles o p e ra ted  . . . .  1 ,800  1 ,860  1 ,847  _ 1,825
OrwM earning* ', H ex . e u r .89,-195,806 #8 ,4 2 6 ,0 2 5  87 ,981 ,768  $ 7 ,963 ,254  
# e t  e a rn s . H e x . e u r . . . . . .$ 3 ,8 9 6 ,4 7 5  # 2 ,9 6 6 ,3 5 0  $2 ,8 4 5 ,5 8 8  $2 ,901 ,467
B o do  iii 11. S, c a r . . . .  2 ,0 6 3 ,1 5 7  1 .538 ,098  1 ,704 ,823  2 ,021 ,515
S ubsidy  a e c 't  to  U. 8. eu r. 2 7 5 ,0 0 0  7 50 ,000  50 0 ,0 0 0  500 ,000
M isce llaneous to  If, 8 . c u r. 180 ,472  14 2 ,4 0 0  . . . . . . .  7 ,170

T o ta l n e t  incom e____ $ 2 ,5 2 4 ,6 2 9  $ 2 ,481 ,153  $ 2 ,2 6 4 ,8 2 3  $ 2 ,528 ,685
In te re s t  on  b e n d s . . . . . . . . .  2 ,3 0 0 ,0 0 0  2 ,300 ,888  2 ,226 ,962  *2.667,769
M i.soellaneo u s . . . . . . . . . . . . .  208 ,284  1 88 ,449  16 ,387  . . . . . . . .

B a lan c e ........ .....................  * o r.$ 9 .7 4 8  d f.#64 .184  nr, 821,474 df. 139,084
—|V  60 , p. 7 3 4 .  7 4 5; V. 62 . p . 3X3, 8 0 5 ,  8 1 7 . 8 2 3 ,  809 , 940, 990.)

U f e x f e a n  V f td u » tr la l .«  I t  > B ond» ofTered In J u n e ,  1898. B oston  
S afe  D e p o sit <& T r u s t  C o,, t ru s te e ,  i s e e  Y. 62 , p . 1177. >

M e x i c a n  I n i e r i i i i l l o t i a l  i t  I I , —(8ee Map Southern Pacific)— ROAD 
—O w ns to  M exico » *u ta  th ird  g au g e  ro a d  from  C iudad  P o rtlr io  D iaz, on 
S o u th e rn  Pacific , v ia  Torre**t*, on  M ex ican  C en tra l, to  D um ngo* 540 
m iles, w ith  b ra iieh es, 7 6  m iles. C om ple ted  in  O c tober, 1892, F ran - 
ih ls e s  tn e o i i c d  in  1806 g r a n t  r ig h t  o f  c o n s tru c t io n  u n ti l  11*00—see  V, 
02 , p . 909 . E x ten s io n s  iron* R en ta  to  M o n te rey  a n d  to w a rd  th e  Pacific  
O cean  a re  u n d e r  eon s tru c t.io n , a n d  o v e r tu re s  n a v e  been  m a d e  to  Mon- 
te re y  A M ex ican  G n i f f  o r  jo in t  u se  o f  th e ir  t ra c k  fo r  p a r t  o f  th e  dia* 
tiiuce. See V. 60, p . 606; V, 62 , p. -5 .  C ap ita l s to ck  D ee. 31 , 1895, 
$16 ,975 ,000 . T rustee*  M e tro p o litan  T ru s t  Co. o f N . Y.

MAhJCUKis— 5 m o u th s , £ 1 8 9 0 , . G ross, $ 1 ,2 4 6 ,8 4 7 ; n e t, $ 4 48 ,450  
J a n .  1 to  M ay IsL 1 1 8 9 5 - . . . . . . .G ro s s , 1 ,0 79 ,589 ; n e t ,  441 ,210

An n u a l  R e fo k t .—Re p o r t  fo r  18 9 5  w as g iv e n  a t  le n g th  to  V. 6 2 , p* 
063, 680, 687 , sh o w in g  e a rn in g h a s  fo llo w s; G ro ss  on  a v e ra g e  o f 598 
m iles, $ 2 ,0 6 4 ,1 2 0  0.t&xtmm  cu rre n c y ); n e t ,  8 1 ,0 66 ,771 ; to  D. 8. m oney , 
n o t, in c lu d in g  o th e r  incom e. h350*v28 ; in te re s t ,  e tc .,  $ 5 7 1 ,1 0 4 ; b a l
ance , d e fic it . '$21 ,676. In  1894, gro**s (M ex ican  c u rre n c y ), $2 ,169 ,121 ; 
n e t, $887 ,305 . P re s id e n t, C. F . H u n tin g to n . N ew  Y ork  onto®, 23 B ro ad  
St. (V. 60, p , 5 8 9 , 0 0 3 ,  606 ; V. 62 , p . 85 , 0 8 3 ,  6 8 0 ,  0 8 7 ,  909.)

M e x ic a n  N a t i o n a l  K i t . —O w ns n a rro w  g a u g e  ro a d  from  L aredo  
to  C ity  o f  M exico. 8 4 2  m ile s ; A cam  b a re  to  F a tz u a ro , 96  tu lle s ; E l 
S a lto  b ran ch , 43 tu l le s ; M atam ora«  to  S an  M iguel, 7 6  m ile s ; sm a ll 
b ran ch es , 5 m ile s ; to ta l  ow ned , 1,084 m ile s) co n tro ls  th ro u g h  ow ner- 
sn ip  o f  s to ck , T e x a s  M exican  R ailw ay , C orpus C hris ti to  L aredo, 
T ex as, and  fttaa« b , 163 m ile s : o th e r  lines, 5  m ile s ; to ta l  1 ,232  m iles. 
G auge, 3 fe e t ;  m il: (s te e l a n d  iron? 40  a n d  45  p o u n d s  to  th e  y a rd .

H ist o r y .—A  re o rg a n iz a tio n  o f th e  M ex ic a n  N a tio n a l R ailw ay  so ld  
u n d e r  fo rec lo su re  M ay 2 3 ,1 8 8 7 . H ow l w as c o m p le ted  in  1888.

8 t  u sioT .—In  M arch , 1.895, h o ld e rs  o f f irs t m o rtg ag e  [a lso  ca lled  p r io r  
lien! i*©»ds accep ted  th e  p la n  fo r  c o n v ers io n  o f u n p a id  su b sid y  c e r t  hi* 
r a te s  in to  M ex ican  G o v e rn m e n t 5 p . c. bonds* u n co llec ted  subsidy , 
$3 ,335 ,6*5 . to :»,> tr ie d  by  d e p o s it o f $1 ,54  4,300 o f .M exican G o v ern 
m e n t 5 s  m  s e c u r ity  fo r  th e  firs ts  o f 1887 .—(Sen V* 02 , p. 5 9 3 ,1 1 3 9 .)

St o c k .—s ta c k .  $33 ,3 5 0 ,0 0 0  (p a r  $1 0 0 ), p laced  in  t r u s t  w ith  the  
Farm ers*  L o an  «v T r u s t  co m p a n y , le a v in g  th e  ro a d  in  c o n tro l o f 1 s t and 

• r t g a g e  bo?i ea rn s  a n d  p ay s  in te re s t  on  bo th  classes
o f bonds* fo r tw o  co n secu tiv e  y ea rs . T h e  firs t m o rtg ag e  bonds have 
tw o  votes* th e  2 d  m o rtg ag e . A, A B .t b o n d s  one  v o te  ©belt. T he  M exican 
f*au C onst. Co. Is supposed  to  ow n a  m a jo rity  of tiny s to ck  a n d  $7 ,000 .- 
00 0  of th e  Iftitn m i*  C a o ita l  re se rv e  fu n d  J a n .  1 ,1 8 9 6 , h e ld  $ 7 34 ,780

Bc*5:t>s.—T he jtr s i  m ortgage of 1887 la a  p r io r  lien  upon a ll th e  
lilies in M exico, c o n s tru c ted  o r  to  be  c o n s tru c ted , a n d  upon th e  T e x as

1

0 0 0 , w hich has i*?ou reduced  to  p re s en t figure  by  re d e m p tio n  w ith  $ub- 
«h ? of $31 9 ,0 0 0  ii* 1801, $ 305 ,000  in  189 2  a n d  $298 ,000  in  1893 ; in  
1-2*4, none; in 1895, $ 4 6 ,0 0 0 ; in 1896, $119 ,000 .

T h e  24  mortgage bonds, series  “ A ,” a re  s tr ic tiy  c u m u la tiv e , a n d  not 
force.losahle w hile  s to ck  rem a in s  to  t r u s t  a s  above  s ta t e d ;  th e  2d m ort- 
gr« ce b-ohds. se r ies  “ B ," a re  non -eu ix itila tlve ; tru s te e s , W. G. Raoul 
a n d  J ,  A. f lo tse y ; $2(10,000 o f 2d  m ongrtgo  bonds a re  re se rv ed  fo r  bet- 
b r m s i ib .  T h ird  m ortsrage tru s te e s ,  C, J .  C au d a  a n d  H . A. K isloy.

O n  series “ A ” b o n d s  fro m  e a rn in g s  2  p e r  c e n t w as  p a id  M arch  1. 
1 8 9 3 ,1  p e r  c e n t ou  A pril 1 ,1 8 9 5 , a n d  l ^ p e r  c e n t  o n  A p ril 10,. 1896, a t  
N a t. C ity  B an k , N. Y ., a n d  in  L ondon .

O f th e  2d m ortgage bonds $5 ,0 0 0 ,0 0 0  [one-ha lf e ach  se r ie s  A  a n d  B ] 
e n te re d  in to  a  sp ec ia l t r u s t  a r ra n g e m e n t by  w h ich  th e y  a re  d ra w n  fo r  
p a y m e n t w ith  p roceeds of c e r ta in  su b sid y  c e r tif ic a te s . See V. 5 6 , p. 2 0 , 
an d  F in a n c ia l  R e v ie w  f o r  1890, p a g e  59.

P r o p o s e d  Bo n d h o l d e r s* Ar r a n g e m e n t . -  I n  M arch , 1896 , th e  “ A* 
a n d  **BM b o n d h o ld e rs  p ro p o se d  to  fo rm  th e  M exican  N ational R li. Co.r 
Lim ited , to  ta k e  o v e r th e  A a n d  B bonds, is su in g  i ts  s e c u rit ie s  th e re fo r . 
T he  o b jec t b e in g  to  g iv e  m o re  im m ed ia te  an d  p ra c t ic a l  c o n tro l o v e r  th e  
p ro p e r ty  to The A  an d  B  b o n d h o ld e rs . I n  J u ly  th e  p la n  w as  d e c la red  
effec tive .—tSee Y. 62 , p* 1139; V. 63, p. 116.)

E a r n in g s—5 m o n th s , $ 1 8 9 6 . . . . . . . . G ross, $ 2 ,0 1 6 ,6 2 0 ; n e t ,  $897 ,551
J a m  1 to  M ay 31. 1 189 5 ..........G ross, 1 ,813 ,684  *. n e t, 8 08 ,063

N et a v a ilab le  fo r  in te r e s t  (5 m o n th s ) , $5 0 8 ,1 4 6  in  1 8 9 6 ; $41 8 ,6 5 0  in  
j 1895. A bove figures a re  to M ex ic a n  c u rre n c y  to  be v a lu ed  a t  80  c en ts  o n  
I th e  d o lla r  in  U. 8. m oney , a ll  o th e r  d e p re c ia tio n  h a v in g  been  a llo w ed  for* 
; An n u a l  R e p o r t —F is c a l y e a r  e n d s  B ee . 31. R e p o r t fo r  1895 , w ith  

th e  b a la n ce  sh ee t, e tc ., w as  g iv en  in  fu ll in  V. 62, p . 574 , 586, 591. 
G ro ss  b e low  a re  in  M exican cu rren cy, a l l  o th e r  f igu res  In  17. S. cu rren cy . 
M exican  cu rre n c y  is  red u ced  to  U n ite d  S ta te s  o u rre iicy  a t  80  p e r  c en t, 
a l l  loss  above tills  b e in g  c h a rg ed  off in  ex ch a n g e  a c c o u n t sh o w n  below . 

INCOME ACCOUNT—(tJ. S. CURRENCY EXCEPT GROSS EARNINGS).
Year end'g Dec. 31— 1895 . 1894. 1893. 1892.

M iles o p e ra te d . ...............  1 ,218  1,218 1.218 1,218
G ross e a r n in g s . . . . . . .$ 4 ,5 1 3 ,2 0 6  $ 4 ,329 ,079  $4 ,2 2 4 ,8 0 4  $4 ,756 ,030
N et e a r n in g s . . . . . . . . 5 7 , 1 2 6  $1 ,513 ,570  $ 1 ,296 ,096  $1 ,346 ,893
S ubsidy  r e c e ip ts . .... ..........................  99 ,110  ............ . ........ ..

T o ta l n e t  incom e..$ 1 ,6 5 7 ,1 2 6  $ 1 ,6 1 2 ,6 8 0  $ 1 ,296 ,096  $1 ,346 ,898
rn t. on  1 s t M. bonds.. $ 693 ,070  $ 6 9 4 ,6 8 0  $702 ,130  $720 ,185
E x c h a n g e ....................... 707 ,941  718 ,071  4 34 ,242  248 ,622
Mise., be th iT ts , e tc —  9 7 ,225  74 ,761 137,156 132,598

B a l a n c e . . . . . ........ s r .$ 1 5 8 ,8 9 0  s r .$ 1 2 5 .l6 8  s r.$ 2 2 ,5 6 8  s r.$245 .493
—(V. 60 , p. 5 1 9 ,  5 2 4 ;  V. 62 , p. 5 7  4 , 5 8 6 ,  590, 5 9 1 ,  635 , 726, 990 , 
1139 ; V. 63, p. 116.)

M e x ic a n  N o r t h e r n , —O w ns fro m  E sca lo n , M exico, on  th e  M exican  
C en tra l R y., to  S ie rra  M ojada ,83  m iles, a i l  s tee l, co m p le ted  J u ly  1891,

D iv id e n d s ,—F rom  F e b ru a ry , 1892, to  N ovem ber, 1892, bo th  in c lu 
s iv e , 6 p, c. p e r  an n u m . In  F e b ru a ry , 1892, H p. e. e x tra .  I n  1893 , 4%  
p . c. I n  1894, 6 p . e . I n i 8 9 5 ,4 p. e . In  1896 , M arch , 1 p. o.; J tm e , 1 p. c.

Bo n d s .—Th e  m o rtg ag e  o f w h ich  th e  S ta te  T ru s t  Co, o f N ew  Y ork  is 
trustee?, is fo r $1 ,660 ,000 , o f w hich  $ 2 49 ,000  bonds in  J u n e ,  1896, w ere  
h e ld  by  th e  s in k in g  fund . See d e sc rip tio n  to  V.6Q, p . 482.

E arn in g s—5 m o n th s , 5 1 8 9 6 .......... . ..G ro s s ,  $ 3 47 ,679  ; n e t ,  $184 ,257
J a n .  1 to  M ay 31. U S 9 5 . . . . . . . . -G ross, 2 6 9 ,0 9 6 ; n e t, 142 ,220

T ear , Gross. N et Other in c . Charges. D ividends. Surplus.
1 8 9 5 . .  $6 8 1 ,8 9 6  $365 ,661  ......................
1 8 9 4 .. 64 2 ,262  3 4 6 ,4 4 4  ...................................  ..................................
*93-4.. 697 ,500  339 ,375  $16 ,1 0 7  $ 1 34 ,475  (5)$150,000 $ 71 ,007  
*02-’3 . 1 ,160 ,148  555 ,552  2 ,134  15 7 ,6 0 7  (8) 240 ,000  160 ,079

M e x i c o  C u e r n a v a c a  Sc F a d  l i e .—See fu ll s ta te m e n t  Ch r o n ic l e  
o f J u ly  2 5 ,1 8 9 6 .

M i c h i g a n  C e n t r a l . —(S ee Map adjoining New York Central 
pa ge.)—L in e  o f  R oad .—Ma in  lin e—K en sin g to n  to  D e tro it,  270  m iles, 
and  W indsor to  S uspension  B ridge  (C anada  S o u th e rn ), 226  mil©8; 
to ta l  m a in  line , 496  m iles. B ra n ch e s  o w n ed  a n d  le a sed  1 ,1 3 2 m ile s ; 
tra c k a g e  111. C en., 14  m ile s ; to ta l  J a n u a r y  1, 1896 , 1 ,642  m iles. 
T h e re  a re  24 4  m iles o f seco n d  tra c k  a n d  877 m iles of s ide  tra c k s ..

Org a n iz a tio n , L e a ses , A c.—T h e  M ich igan  C en tra l w as  c h a r te re d  in  
1846; th e  w hole  line , D e tro it to  K en sin g to n , w as open ed  in  1852. T he 
lines d e sc rib ed  a b o v e  as lea sed  a re  a ll  h e ld  b y  th e  M ich igan  C en tra l 
n om inally  u n d e r  le ases  a t  fixed  re n ta ls .  To e n te r  C hicago u ses  th e  
Illin o is  C e n tra l  from  K e n s in g to n  u n d e r  a  p e rp e tu a l lease .

Canada  So u t h e r n  Co n tra c t .—I n  N ov., 1882, a  c lose  c o n tra c t  w as  
m ade  w ith  C an. So. fo r th e  o p e ra tio n  o f  i ts  road . T he c o n tra c t  p ro v id ed  
fo r a  re -a p p o rtio n m en t e v e ry  fiv e  y e a rs  a n d  in  th e  r e  a p p o rtio n m e n t 
D ecem ber. 1892, i t  w as ag reed  th a t  th e  C an ad a  S o u th e rn  sh o u ld  th e re 
a f te r  re ce iv e  40  p e r  c e n t a n d  th e  M ichigan C en tra l 60 p e r  c e n t of th e  
firs t $1 ,000 ,000  of n e t e a rn in g s , a n y ’a m o u n t o v e r th a t  to  be  d iv id ed  
as th e re to  fo ie —o n csih ira  to  0 . 8. a n d  tw o -th ird s  to  M .C. V. 55 , p . 1078.

Ca p it a l  St o c k .—T he  s to ck  h a s  rem a in ed  a t  sam e  am o u n t s in ce  1873.
D iv id e n d s  s in ce  1882—to  1 8 8 3 ,5 ; in  1 8 8 4 ,3 ; in  1885 and  1886 , nil; in  

1887 an d  1888, 4 ;  in 1889, 4 ;  in  1890, 5 ;  in  1891, 5 ;  to 1892 , 5 ^ ;  in  
1893, 6s2 p . e.; in  1894, 5%  p e r  c en t; in  1 8 9 5 ,4  p. c.; in  1 8 9 6 ,4  x>. c.

Bonds.—T h e  Jackson L a n sin g  J  Saginaw bonds w e re  a ssu m ed  by  
M ichigan C en tra l, w hich  a lso  g u a ra n te e s  in  p e rp e tu ity  3 *2 p e r  c e n t on  
th e  s tock . T h e  B a y City J  Battle Greek m o rtg ag e  is fo r  $1 ,800 ,000 , 
b u t a m o u n t o u ts ta n d in g  is  lim ited  to  $15 ,000  p e r  m ile . T h e  
to ta l  issue  o f Battle Creek <£ Sturgis bonds is  $500 ,000 , b u t  
of th is  $79 ,000  w as s u b -g u a ra n tee d  by  th e  L ak e  Shore  & M ichgan  
S o u the rn , 7 m iles o f th e  B. C. & 8. be ing  o p e ra te d  by  th a t  com pany . 
T he  B ay  C ity  & B a t t le  C reek  a n d  th e  B a t t le  C reek  & S tu rg is  issues  b o th  
c a r ry  th e  g u a ra n ty  of th e  M ich ig an  C en tra l e n d o rsed  o n  th e  bonds.
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S u b u c r l b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

D a te
of

B o n d s

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S .
Of

R o a d .
R a t e  p e r  

C e n t.
W h e n

P a y a b le
W h e re  P a y a b le ,  a n d  b y  

W h o m .

(?)
!

(1)
1 8 9 1 66,000 4*2 A . & O.

1 3 I 8 6 0 100  A c. 1 5 0 ,0 0 0 5  g- M . A  N . N . Y ., N . Y. iu s q .  A  W .
. . . . 1 8 7 1 5 0 0  &o. 2 5 0 ,0 0 0 5 J .  A  D . do ao
___ 1 8 9 5 S e e  t e x t . 5  g , J .  & D . N . Y ., B la i r  A Co.

N o r t b -M e s TERN.

. . . . 100 7 8 0 ,0 0 0 S e e  te x t . F . &  A . B o s to n ,  O f., 5 0  S t a t e  S t.
100 5 2 0 ,0 0 0

£ 6 1 8 8 2 1,006 1 ,4 3 0 ,0 0 0 6 g. J .  A  J . B o s to n ,  M e rc h .,N a t.B k ,
4 5 1 8 9 5 1,000 (1) 6 g. A . &  O. 1 s t  c o u p o n  A p r . l ,  1 8 9 7
4 5 7 5 ,0 0 0 7  g.
66 1 8 8 2 f .o o o 5 2 0 ,0 0 0 5  g . J .  A  J . B o s to n ,  M e rc h . N a t .B k .

S t .  P a
18 S 4 1,000 2 4 4 ,0 0 0 6 S- A . A  0 . d o d o

III.
53 . . . . 5 0 4 ,2 1 0 ,2 0 0 j . 3 i e J u 4 J  A  J . P h ila . ,  O ffice, 1 1 9  S. 4 th .

. , 100 3 9 3 ,4 0 0 _____
17 1891 5 0 0 3 4 0 ,5 0 0 5  g . J .  A J . N . Y ., T h i r d  N a t .  B a n k .

100 6 ,000,000
„ _ 100 2 ,5 0 0  0 0 0 5 J .  A  J , N . Y . C e n t r a l  T r .  Co.
. . . » ___ 100 4 ,0 0 0 ,0 0 0 T e x t . T e x t . do d o

2 7 1 8 7 7 1,000 4 5 5 ,0 0 0 7  g. J .  A J . do d o
93 1 8 7 7 5 0 0 Ac. 9 5 0 ,0 0 0 7  g. J .  & D . do d o
15 1 8 7 7 1,000 2 8 0 ,0 0 0 7 g. M . A N . d o d o

102 187 9 1,000 1 ,0 1 5 ,0 0 0 7  g. J .  A  D . do do
53 1 8 8 0 1 ,0 0 0 6 3 6 ,0 0 0 7 g- J .  A D . do do
92 188 1 1 ,0 0 0 1 .3 8 2 ,0 0 0 6  g. A . & O. d o do

1 8 9 4 1 ,0 0 0 5 ,2 8 2 ,0 0 0 5  g . M . A  N . do d o

R A IL R O A D S .

o n  f i r s t  p a g e  o f  ta b le s .

Middle Sa. <t Atlantic- 
M o rtg ag e .

-Stock,.

Middlesborough ME.........
Middletown <i  Crawford— 1st m ortgage.
Middletoum Un. et W. flop—1 st M., ex t. In ’86........c*

2d m ort. guar, in terest, reduced to  5 per oent...o* 
Midland Term. 1st ru., #1,000,000,gold,red. a t  105,0 
Milwaukee Lake Shore ■£• Western—See Chicago A 
MilteaukeeetLake Winnebago—C o m .stk .$ l,000,0" 

1 s t preferred  stock, §980,000, 6 p er cent, cum
2d preferred , §600,000................. ........................ .
1st m ortgage, gold .........................   o*
M an.Div, 1st M. ,.$1,000,000,g,sub.to call l lO  .CAr 
D ivisional construction  scrip , gold, red . a t  p a r . . 
Incom e m ort. (cum ulative), gold, In terest paid.o*
D ebentures, convert., gold, see rem arks.............e*

Milwaukee d Northern—See Chicago Milwaukee A 
Mine UM d Schuylkill War.—Stock (7to p. ot. ren t'l)
Mineral Range— Stock §400,000...................................

New consol. M-, gold. red. a t  105.............................. c!
Minneapolis <t St. L o u ie -

Common etoek................
1 st prefe rred  stock, 5 p e r  eent, c u m u la tiv e ... . . . .
2d preferred stock, 5 per cent, non-enm olatl ve...
l e t  M„M3nn.toMerriani J c .......................................o*
1st m ort., M erriam Ju n c tio n  to  S ta te  Line,gold.o
1st M. M hm .AD ul..M lim .toW hiteB.Lake..............■
Iow a extern 1st 51., g.(AL Lea to F o rt D odge)..0“ 
M o rto n  Southw estern exrenslonl$12,000 p.m.)o* 
Pacific extension 1 st m ortgage, gold....................o*

Monde—PrincJ 
p a l ,W h e n  D u e , 

S tocks—L a s t  
D iv id e n d ,

A p r .  1 , 1 9 2 1  
N o v . 1 , 1 9 1 1  
D eo . 1 , 1 8 9 6  
D e c . 1 , 1 9 2 5

F e b . ,  1 8 9 6

J u l y  1 , 1 9 1 2  
O c t. 1 , 1 9 2 6  
O c t. 1 , 1 9 0 0  
J u l y  X, 1 9 1 2  
A p r .  1 , 1 9 0 4

J u l y  1 5 ,1 8 9 6

J a n '  1 , 1 9 3 1

J u ly  1 5 , 
J u l y  1 5 , 
J a n .  1 , 
J u n e  1 , 
J a n .  1 , 
J u n e  1 , 
D e e . 1 , 
A p r . 1 , 
N o v . 1 ,

1 8 9 6
1 8 9 6
1 9 0 7
1 9 2 7
1 9 0 7
1 9 0 9
1 9 1 0  
1 9 2 1  
1 9 3 4

O p e r a t io n s , F inances, AC.—The ro ad  Is operated  under a  close con
tra c t  w ith C anada Southern, and the  earnings of both roads a re  Included 
In the  statistic* below. Nothing has been charged to  e ither the  con
struction  or equipm ent account since 1883, w ith  the  exception  of land 
for righ t of way and  term inals. All b e tterm en ts and Im provem ents to 
th e  road have been charged to  opera ting  expenses. The com pany pro-

£o»e# to  construct a  th ree-span  bridge acro ss the D etro it R iver a t  
e tro it, a t an estim ated  cost o f $-1 .<>00.000, to  do aw ay w ith  th e  ca r 
ferries. V. 01, p. 1107,
E arnings.—J an. 1 to  Ju n e  30, 6 m onths, Ju n e , 1896, estimated :

6 months Cross Set Surp.orer Mich. Oen. Can. So.
ending earnings. earnings. charges. Proport'n. Propor

1895-06.........§8,620,000 81,716,000 8510,000 8375,000 $141,000
1894-94 ......... 6.200,000 3,730,000 530,000 382,000 148,000

Annual Repo rt .—Fiscal y ea r  ends Dee. 31. A nnual m eeting 1* held 
On the  T hursday following th e  firs t W ednesday isi May. R eport lo r  
1895 w as g iven In V. 62, p. 865. show ing earn ings as follows:
Tear ending Dee.S1— 1895. 1894. 1893. 1892.

Miles operated...........  1,643 1,034 1,634 1.639
G ro ss e a rn in g s ........... $ 1 3 ,6 5 1 ,4 1 9  $ 12 .5 8 4 ,0 12  6 16 .17 8 .0 3 1  $15,90 8 ,292
O perating expense*.. 10,183,231 9,144,107 12,287,792 12,046,095

Net ea rn in g s.......  $3,468,188 $3,439,905 $3,890,239 $3,862,197
P. e. op. ex. to  earns.. 74 '59  72-66 75-95 75-72
Net, Inci'g o th e rin e ., $3,517,265 $3,484,555 $3,936,029 $3,908,995
R enta ls pa id ..............  $ t 64.310 $184,310 $184,310 $184,310
In te re s t on d eb t.......  2.217,891 2,216,875 2.217.494 2,220,054
Can. Southern share . 304,715 287,808 456.648 380,712
D ividends..................  (4)749,520 <4)749.528<5>s)1030e01<5>») 1030601

Surp lus.................. #00,829 $46,034 $16,976 $93,318
—(V. S O .p .7 7 7 , 7 9 1 ; V. 61* p. 1107; V. 62, p. 2 7 8 .8  6 5 ,1 1 1 8 ,1 1 3 9 .)

M id d le  f l c o r j j l a  Sc A t l a n t i c  —Owns from  R aton to n  to  C ovington, 
Ga-, 14 m iles . and MlUedgevtile to  Eatonton, 21 miles. A reor
ganization  a f te r  foreclosure sale Its Septem ber, 1894, In  1896 the 
E a ton ton  B ranch  HR,, 21 m iles, w as purchased. Earnings.—Year 
ending Ju n e  30, 1896, gross. $54,725 ; net. $10,450; charges, $2,423; 
balance, surplus, $8,627. F or n ine m onths ending Ju n e  30, 1894, 
gross, $ 3 5 ,7 3 7 .-V. 59, p , 291.

M id d le  T e n n e s s e e  4c A l a b a m a .—Projected from  D ecatur, A la., 
to Shelby vtlte, Tenn , 78 m iles, of which 34 miles from  A labam a S ta te  
line northw ard  are  com pleted. R eorganization  of D ecatur C hesa
peake A New O rleans sold in foreclosure Ja n . 2 ,1893 . V. 58. p. 42. 
F irs t mortgage- fo r $350,000 w as to com plete and equip road from 
Shelby ville to  D ecatur, and second m ortgage bonds, #12.000 per mile, 
to take up old indebtedness. Stock authorized, $20,000 per mile. 
D avid Wilcox, Secretary , 20 N assau S treet, Now York.—IV, 52, p. 80; 
V. 53, p. 5 8 ; v . 56, p. 42.)

M ld d lc a h o r o u g h  K i t , —Road a round  City of Mlddleaborough, 
K y„ 11 m iles; branches to coal mines. 10 miles; sidings, 7 miles; 
in  A pril, 1896, road -.vas acquired by Louisville A Nashville. In  year 
ending Ju n e  30, 1895, gross. $22,549; deficit u nder opera ting  $373. 
In  1893-94 net, $ 2 ,6 8 5 .- (V. 60. p. 606, 1146; V. 61, p. 366.)

M id d le s e x  V a l le y .—Purchased in  1895 by Lehigh Valley. 
M id d le to w n  t  l i l o n v i l l e  A  W a t e r  G a p .—( See Map S . T. Sus-

r hanna d Western.)—Owns from  M iddletown, N. Y., to  Unlonviile,
J . S tate line, 14 mile*. Stock, $149,850; par, $50. U controlled 

through ow nership of stock by New York Susquehanna A W estern, 
which pays in terest on bonds. In  year ending Juno  30, 1895, gross. 
§51,548; not. $21,673; in terest and  taxes, #22,251; balance, deficit, 
#578. (n 1893-94 gross, #50,073; net, $21,722.

M id la n d  T e r m i n a l  I t  y .—ROAD.— Prom  Divide, on the  Colorado 
Midland RR„ to  Cripple Creek, ab o u t 30 miles; opened In Dec., 1895. 
Tills line shortens tho distance from  D enver to Cripple Creek about 70 
miles, The first m ortgage is for #1,000,000 and  bonds a re  redeem able 
a t  105. In  Ja n u a ry , 181)6. no bonds had  been Issued.—V. 61, p. 967.

M i l w a u k e e  4c L a k e  W i n n e b a g o  K  I t Owns Neenah to  Sohlels- 
lngervllle, W ls.,65m ltes. Manitowoc E xtension . 4 5 m iles, w as opened 
in  Ju ly , 1896. teased  for 99 years to  Wis. Cent, a t  3 7 per cent of 
gross earnings a* re n ta l ; b u t after #175,000 per year Is received, 
the balance of n e t earnings Is to  be equally divided. The Manitowoc 
E xtension  is leased un til Feb. 1 ,1897 " fo r substan tia lly  #72,000 per 
annum ."—V. 62, p. 1098.

In  A ugust, 1895, a  new Issue of $1,000,000 common stock was mad©, 
the old GOfnmeu being made second preferred , and the Manitowoc 
division bond* for $1,000,000 were created  for ex tension  of 45 miles 
(com pleted In Ju ly . 1896;, to Manitowoc on Lake Michigan, 
w hence ferryboats carry ing  30 cars each will tran sfe r  tra in s to  F lin t 
4s Per© M arquette road cn rou te  for seaboard. See V. 62, p. 636. 
Leases about 15 m iles " f  C. M. A Sr, V. track , M enasha to  H ilbert, 
w ith option to purchase half In terest,

D ividends, — P referred  has paid 9 p e rc e n t per annum , being regular 
preference of o p e rcen t, and  on account of accrued hack dividend an 
additional 3 per rent; in 1895, 6 p, eg in 1896, Feb., 3 p. <-.; Tn Febrti 
1893 10 per cent e x tra  w as paid.

Bo n d s .—D e b en tu re s  Nos. 1 to  2 00  a re  co n v e rtib le  on  a n y  co u p o n  d ay  
In to  p re fe rre d  s to ck , a n d  N os. 201 u p  In to  c o m m o n ; th e  lessee  p a y s  in  
te re a t on  th em  d u rin g  f irs t te n  y e a rs  a f te r  issue.

A s a  s in k in g  fu n d  f o r  th e  Manitowoc Division b o n d s a re  p le d g e d  th e  
co m p an y ’s $ 1 ,0 0 0 , 0 0 0  com m on s to c k  a n d  th e  e n t i r e  c a p i ta l  s t  o ek  
($50,000) o f th e  M an ito w o c L a n d  Im p ro v e m e n t Co. T he m o r tg a g  e  is  
a firs t l ie n  on  th e  45  m ile s  ab o v e  m e n tio n e d  a n d  co v ers  th e  r e s t  o f  
th o  p ro p e r ty , su b je c t to  th e  f irs t  a u d  Incom e m o rtg a g e s  o f  1882 . V . 
62 , p . 636.

RENTAL, E t c .—R e n ta l  in  1893-94 , $174 ,641 ; In  1892-93, $ 2 0 4 ,3 2 4  
in 1891-92, $200 ,843 ; in  1890-91, $198 ,591 . I n  1893-94  n e t  o v e r  ex  
p en se s  a n d  ta x e s , $167 ,695 ; In te re s t  on  b o n d s, $111 ,800 ; on  d e b e n  
lu re s ,  $1 ,500; d iv id en d s  on  p r e fe r r e d , $4 0 ,9 5 0  (5M p . e.); b a la n c e  
su rp lu s , $13 ,445 ; (V. 61, p. 281; V. 62, n. 036, 1 0 9 8 ; V. 03, p . 117.)

M i n e r a l  R a n g e .— (S o r r o w  G a u ge.)— H o u g h to n , M ich., to  C a lu m et, 
M ich., 15 m ile s ; b ranohea , 9 m ile s ; to ta l ,  2 4  m iles.

H is t o r y , E t c .—Op e ra te d  In c lose c o n n ec tio n  w ith H a n e o e k  & C a lu m e t 
(w hich see.) R eo rg an ized  In 1891.

Bo n d s .—Th e  co n so lid a te d  m o rtg a g e  co v ers a ll  th e  p ro p e r ty , in c lu d in g  
$250 ,000  o f  H an co ck  A C a lu m e t s tock , w h ich  la  five-seven ths o f  th e  
w hole Issue. M ortgage  is  fo r  $600 ,000 , o f w hich  th e re  a re  re se rv e d  fo r  
o ld  bon d s $ 7 ,0 0 0  w ith  tru s te e .

E a r n in g s .—F o r  y e a r  en d in g  J u n e  3 0 ,1 8 9 5 . on  2 4  m ile s , g ro ss , $111 ,- 
229; In  1893-94, g ro ss $115 ,521 ; n e t ,  $49 ,500 , P re s . W. F . F itc h , 
M a rq u e tte , M ich.; A s s 't  S e c re ta ry , Geo. H . C hurch , 45  W illiam  8 t„  N, Y.

M i n n e a p o l i s  Sc S t .  L o u i s  I  t i t . —(See M a p .)— O w ns m ain  lin e , 
M inneapo lis to  A ngus, la ., 2 6 1 '2  m ile s ; P acific D iv .. H opki .3 to  M orton . 
9 3 m iles ; K alo  B ran ch , 3 m ile s ; L ak e  P a r k  B ra n c h , l^ s  m ile s ; to ta l  
o p e ra ted , 350  m iles. L eases tra c k a g e  from  M inneapolis to  St. P au l 
o v e r 8 t  P a u l  A N orth . Pao, R R ., 11 m ile s ; a lso  o w n s fro m  M in n eap o lis  
to  W hite B e a r  L ak e , 13 m iles, w h ich  is leased  to  th e  S t. P a u l & D u lu th  
R a ilro ad . O p era te s , b u t  a c c o u n ts  k e jit  s e p a ra te , W isconsin  M in n e so ta  
A Paoiflo R y., 217  m iles. A lso o w n s , h u t  le a s e s  to  B u r. C. R. A N or., 
A lb e r t  L ea  to  Io w a  s t a te  L ine, 13 m iles. S t. P a u l A D u lu th  in  M ay , 
1895, beg an  u sin g  M. A S t. L. te rm in a ls  a t  M in n eap o lis .

T ho b ra n c h  b u i l t  u n d e r  th e  c h a r te r  o f th e  M in n eap o lis  N ew  U lm  & 
S o u th w e s te rn  By. 'from  W in th ro p  to  N ew  D im , 18 m ile s , w a s  o p e n e d  
in  J u ly , 1896

H is t o r y .— A re o rg a n iz a tio n  In O otober, 1894 , a s  p e r  p la n  g iv en  In 
V. 59 , p. 371 , o f  th e  M in n eap o lis  & St, L ou is My., so ld  O ct. 1 1 ,1 8 9 4 , a t  
fo rec lo su re  u n d e r  Im p ro v em en t a n d  eq u ip m e n t m o rtg ag e .

Sto c k ,—T lie c a p ita l s to c k  o f  th e  n ew  co m p an y  is  com m on, $ 6 ,000 ,-  
0 0 0 ; f irs t p re fe rre d , 5 p. a., cu m u la tiv e , $ 2 ,5 0 0 ,0 0 0 ; seco n d  p re fe rre d ,
5 p . c., n o n -onm ula tive , $4 ,000 ,000 . U nder th e  p lan , o ld  com m on a n d  
o ld  p re fe rre d  w ere  assessed  $25  p e r  sh a re , n ew  f irs t p re fe rre d  b e in g  
Issued  fo r a s se s sm en t. A ll c la s se s  o f  s to c k  h av e  e q u a l v o tin g  p o w er.

Dividends.—On first, preferred: In  J u ly ,  1895, th e  f i r s t  d iv id en d  w as  
p a id , b e in g  3 % p e r  e e n t fo r  8 m o n th s ;  in 1896, J a n . ,  2 J-j p . 0 J u ly ,  
2> ap . c. O n  second preferred  n o n -eu m u la tlv e : I n  1896  f irs t d iv id en d  
J a n . ,  1% p . c,; J u ly ,  I h p . o ,

Bonds, E t c .—Bo n d s Issued  u n d e r  th e  m o rtg a g e  d n e  J u n e , 1927, n u m 
b ered  from  1,101 to  1 ,400, fo r $ 5 0 0  eaoh , a d d itio n a l to  th o se  ab o v e , 
w ere  a ssu m ed  by  th e  B u rl, C edar R a p id s  A N o rth e rn  BR .

T he now  f irs t conso l, m o rtg a g e  (see a b s tra c t  Y. 59 , p . 1145) p ro v id e s  
fo r  th o  issu e  o f  $10 ,0 0 0 ,0 0 0  f irs t  conso l. 40 -y ea r, 5 p . o. go ld  bonds, o f 
w h ich  a re  re se rv e d  $4 ,718 ,000  fo r u n d e r ly in g  m o rtg ag e , th e  re m a in d e r  
to  p ay  p a s t-d u e  co u p o n s, to  r e t i re  o r  acq u lre .c e r ta in  o u ts ta n d in g  bonds, 
a n d  fo r  e x p en se s , e tc. T h e  m o rtg a g e  co v e rs  a ll  th e  p ro p e r ty , e q u ip 
m e n t. f ra n c h is e s , e tc ., o f th e  co m p an y .

G e n e r a l  F in a n c es . —O n J u n e 3 0 , 1895, th e re  w as no  flo a tin g  d e b t 
a n d  th e  co m p an y  h e ld  In  i t s  t r e a s u ry  cash  $276 ,360 , conso ls $ 2 8 2 ,0 0 0  
a n d  M. & 8. s to ck , p a r  v a lu e , $546 ,087 . E s tim a te d  fixed ch a rg es  u n d e r  
p la n  a re  $ 580 ,540  p e r  y e a r . A sy n -liea te  h as  p u rch ase d  $5 ,000 ,000  o f 
th e  n ew  40-y e a r  5 p e r  c e n t bonds. See V. 59 , p . 371.

E a r n in g s— 11  m ’t h s , ) 1895-6, g ro ss , $ 1 ,8 6 8 ,7 1 1 ; n e t .  $759 ,022 .
J u ly  1 to  M ay  31, j 1894-5, g ross , 1 ,6 7 4 ,0 9 3 ; n e t , 718 .194 .

An n u a l  R e i’OHT.—F isc a l y e a r  en d s  J u n e  30 . R ep o rt fo r 1894-95 w a s  
to  V. 61 , p . 607, a u d  s ta te s  (h a t  $ 57 ,158  of o ld  d eb ts  a re  in c lu d e  d  In 
o p e ra tin g  e x p e n se s  fo r  1894-95.

1894-95. 1893 94  1892-93, 1891- 92.
P a ss e n g e rs ............................. $ 3 38 ,520  #355 ,188  $410 ,995  $402 , 229
F r e ig h t . ..................................  1 ,378 ,784  1 ,243,538 1 ,449 ,089  1,473, 683
M all, e x p re ss , A c ...............  106 ,694  110.144 114,415 109, 121

T o ta l .................................$1 ,823 ,998  $1 ,708 ,870  $1 ,974 ,499  $1 ,985 , 033
O per. ex p en se s  A t a x e s . .  1 ,092 ,280  1 ,052 ,459  1 ,267 ,685  1.186, 600

N e t e a rn in g s .................. $731 ,718  $656,411 $706 ,814  $798 , 433
O th e r  in co m e .......................  106 ,482 1.57,202 138,361 127, 292

T o ta l ................................. $ 8 38 ,200  $813 ,613  $845 ,175  $925 , 72 5
R e n ta ls .................................... 60 ,205  63 ,657  62 ,554 61. 797
In te re s t  p a id  d u r in g  y e a r  41 9 ,1 8 0  896 ,070  1 ,185 ,029  35, 525

T o ta l ................................. $ 4 79 ,385  $959 ,727  $1 ,248 ,183  $97 , 32 2
B a l. o v e r in t .  A r e n ts  pd . s.$358 ,815  d .$146 ,114  d .$403 ,008  s .$828 ,403  
- ( V. 01, p. 69 , 6 0  7, 1065 ; V. 62 , p . 40 , 683: V. 63 , p . 76.)
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S u b i to r lb e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t l i e s e  T a b l e s .

R A IL R O A D S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

M ile s  D a te  \ 
o f  i o f  

R o a d . B o n d s

S ize , o r  
P a r  

V a lu e .

IN T E R E S T  O R  D IV ID E N D S .
A m o u n t  I 

O u ts ta n d in g R a te  p e r  
I C e n t.

W h e n  j W h e re  P a y a b le ,  a n d  b y  
P a y a b le !  W h o m .

Bonds—P rin c l  -  
p a l ,W h e n  D u e . 

Stocks—L a s t  
D iv id e n d .

i f  in n . St. Paul ft Sault Ste. Jf«r*>.— C om m on sto ck .
P re fe r re d  sto ck , 7  p e r  c e n t, n o n -c m n u la tiv e ........
M inn. S a u lt Ste. M arie A  A tla n tic  1 s t  M. g o ld - .e 4' 
M in n eap olis A  P a cific . 1 s t  m ort., $ 15,000 p. m ..c ’ 
C onsol. M., gold, in t. g u a r, (end.)—S ee  t e x t — o*
In com e c e r t if ic a t e s ............................. ...........................
C a r tr u sts  J u n e  3 0 ,1 8 9 5  ................................................

M ississippi Hirer «f Bonne Terre— 1 s t  m o r t g a g e ...  
Mississyuoi Valley—S to c k , 4  p. e. r e n ta l C en t. V t . .
Mlssaun Kansas it Texas.— Com m on s to c k .................

P re fe rre d  sto ck , 4  p e r  c e n t n o n -c u m u la tiv e ..........
T ebo. A  N eosho 1 s t  m o rt., go ld , s. f., red . a t 10 0 ..
M. K. A T .  l~t m o r tg a g e ,g o ld ......................................

2d M. (fo rm erly  in com es), pee te x t ,  g o ld .............
1 s t  M . e x te n sio n  bonds, g o ld  (see t e x t ) ............c*

M o. K . A  E a ste rn  1 s t  M .,g o ld .g u ., s in ce  assu m ed .
2d M .. $500,000 go ld , g u a r., s in ce  a ssu m e d __
G u a ra n te e d  b o n u s —

K a n . C ity  A  P a cific  1 s t  in ort., g o ld , ln t. git. end o ' 
D a lla s  A  W aco 1 s t  M .,$ 2 0 .0 0 0 p .m .,g .,p .A  i. gu.c* 
M . K . A  T . in  T e x a s  1 s t  M .. $20,000 p .m ., go ld , gu.c* 
B o o n ev llle  B r id g e ,1 s t M ., go ld ., gu ., d P u  a t  10 0 .c* 

Guar, botuls o f companies operat'd separately—  
S h .S h .A S o .la t  M .,$ 20 .0 00 p .m .g.,gu .,p .A i.(en d.)o* 
8. W. C o al A  Im p  1st M. g u ar. p. A  L en d . s. f . i n ’99. 

Missouri Pacific—-6took, $55,000,000au th orized . 
P a c. R R . o f  Mo. 1st m ort., ex te n d e d  in 1888, gold  

2d  m ort. e x t . In 18 9 1  In go ld , S t  L. to  K . C .
1 s t  M., S t. L o u is  re a l e s ta te , e x t  in 18 92, gold  
1 s t  M. C a ron d elet B r .,g . ,  g u . p .A  U e n d .) e x t ’93 
3d M. (cover*? a ll p ro p e rty  o f P a cific  R R . o f  Mo. > 

Mo. P acific  1st M., L e x in g to n  to  S e d a lia ,M o ,g o ld  
C o n so lid ated  m o rtg a g e , $30,000.000. gob) c '

4 9 5
2 8 6
9 7 0

28

100
1 ,6 0 1
1 ,6 0 1

1 6 2
1 62

125
67

1 32

1 5 5

2 8 3
2 8 3

13
2 9 6

5 5
1 .0 7 6

$ 1 0 0 $ 1 4 ,0 0 0 ,0 0 0
___ 1 00 7 ,0 0 0 ,0 0 0

1 8 8 6 1 ,0 0 0 8 ,2 8 0 ,0 0 0 4  g. A- 5 J .  A  J . N . Y ., M o r to n , B . A  Co. J u l y  1 , 1 9 2 6
1S 8 6 1 ,0 0 0 3 ,2 0 8 .0 0 0 4  A  5 J .  A  J . do do J a n .  1, 193 6
188 8 1 ,0 0 0 1 6 ,8 5 7 ,0 0 0 4  g. J .  A  J . do d o J u l y  1 , 1938
1 8 9 0 7 7 1 .0 0 0 J u l y  1, 1 9 0 0

8 5 9 ,9 9 0 1 8 9 6  A  1 9 0 3
j 1 8 9 3 5 0 0 ,0 0 0 6 N o v . 1, 1 8 9 8

5 0 0 ,0 0 0 4  p e r  a n . j . & j . S t. A lb a n s ,  V t. J u ly ,  1 8 9 6
100 5 2 ,4 5 0 ,0 0 0
100 1 3 ,0 0 0 ,0 0 0

! 1 8 7 0 1 ,0 0 0 1 8 7 .0 0 0 7  g. J .  A  D . N . Y . Office, 4 5  W a ll 8 t . J u n e  1 , 1 9 0 3
1 8 9 0 5 0 0  Ac. 3 9 ,8 1 3 ,0 0 0 4  g. J .  A  D . do d o J u n e  1 , 1 9 9 0

! 1 8 9 0 5 0 0  A e. 2 0 ,0 0 0 ,0 0 0 4  g. F . A A. do do J u n e  1 , 1 9 9 0
| 1 8 9 4 1 ,0 0 0 9 9 8 ,0 0 0 5  S ’ M . A  N . N e w  Y o rk . N o v . 1 , 1 9 4 4
! 18 9 2 1 ,0 0 0 4 ,0 0 0 ,0 0 0 5 g. A. A  O. N. Y ., O ffice, 4 5  W a ll S t. A p r . 1, 1 9 4 2
' 1 8 9 2 1 ,0 0 0 5 0 0 ,0 0 0 5 g . A . & O. do d o A p r .  1 , 19 4 2

1 8 9 0 1 ,0 0 0 2 ,5 0 0 ,0 0 0 4  g. F . A A. do d o A n g . 1 , 1 9 9 0
189 0 1 .0 0 0 1 ,3 4 0 ,0 0 0 5 g. M. A  N . do do N o v . 1 , 1 9 4 0
1 8 9 2 1 .0 0 0 2 ,6 8 5 ,0 0 0 5  S ’ M . A 8. d o d o S e p t. 1, 1 9 4 2

j 1 8 7 3 $  A £ 5 9 9 ,0 0 0 7 g . M . A  N . d o do M a y  1 , 1 9 0 6

1 8 9 3 1 ,0 0 0 1 ,2 0 0 ,0 0 0 5  g. J .  & D . d o d o J u n e  1, 1 9 4 3
1889 1 ,0 0 0 8 0 0 ,0 0 0 6 J .  & J . d o do 192 9

1 0 0 4 7 ,4 4 2 ,2 5 0 S ee t e x t . Q . - J . N . Y ., M e rc a n t i le  T r . Co. J u l y  1 5 , 1891
| 1 8 6 8 1 .0 0 0 7 ,0 0 0 ,0 0 0 4  g. F . A  A. do d o A ug . 1 , 19 3 8
! 1971 1 ,0 0 0 2 ,5 7 3 ,0 0 0 5 g. J .  A J . d o do J u l y  1 , 1 9 3 8
S 1 8 7 2 5 0 0  Ac. 8 0 0 .0 0 0 5 g. M. A  N. d o do M ay  1, 1 9 3 8

1 8 7 3 5 0 0 2 4 5 ,0 0 0 4L j g. A . <fc O. do do O ct. 1 , 1 9 3 8
1 8 7 6 1 .0 0 0 3 ,8 2 9 .0 0 0 7 M. A  N. d o do N o v . 1 , 1 9 0 6
1 8 8 0 5 0 0  A c. 6 5 0 ,0 0 0 5  S ’ F . A  A. d o do A u g . 1 , 1 9 2 0

1 1 8 8 0 1 ,0 0 0 1 4 .9 0 4 ,0 0 0 6  e . M . A  N . d o d o N o v . 1 , 1 9 2 0

T V I n n e a p o l la  S t .  P a u l  A  S a u l t  S t e .  T I a r l e . — O w n * M inneapolis 
to  Sault Ste. M arie, M ich.. 4 9 1  m ile s ;  b ra n ch es, 1 5  m iles; from  M inne 
a poll- n o rth w e st to K u h n , No. D ak ., 308 mile's; H an k in so n  to  In te r 
national B o u n d ary  L in e ,N o . D a k ..342 m ile s ;  tr a c k a g e  in  M in n eapolis, 
S t. P a u l, e tc ., 1 9  m iles  ; o th e r  1 4  m ile s ; to ta l, 1 ,18 9  m iles.

H is t o r y ”.— Form ed  J u n e , 188 8, b v  co n so lid atio n  o f  th e  M in n eap olis 
S a u lt  Ste. M arie A  A tla n tic , th e  M in n eap olis A  P a cific , e tc . (See V. 
46. pp. 538, 609.) C o n tro lled  b y  C a n a d ian  Paoifio.

St o c k .—A fte r  7  p. c . on p re f., com m on and p re fe rre d  sh a re  p ro  ra ta . 
C a n a d ia n  P a c . o w n s  $ 7,0 6 5 ,6 0 0  com m on  an d  $ 3,533 ,400  p ref. s to ck  ■ - ter acquired

Bo n d s .— C an . P a c. g u a ra n tee*  b y  en d o rsem en t 4  p er ce n t in te r e st on , 
a l l the bonds a sse n tlu g  to  a  re d u c tio n  o f  in te r e st to  4 p er c e n t. (See 
V . 50, p. 7S 4; V . 5 1 ,  P .2 3 9 .) A b o u t o n e-h a lf th e  M in n eap olis A  P a cific  j 
bonds and  p ra c tic a lly  a l l o f  th e  o th e r issu es assen ted . V. 54 , n. 799 

A b s tr a c t o r  ttinneafw lis Sault Ste Marie *t A tlantic  m o rtg a g e  in V. 45, 
p. 243. T h e consol, mortgage o f  188 S (tru stee. C e n tra l T ru s t Co., m ort 
g a g e  a b stra c t C h r o n ic l e , V . 4 7 , p . 142 ), w a s  fo r $21,000,000 on  800 
m iles (flu n u ien t o f  th is  am o u n t b e in g  re se rv e d  to  re tire  th e  p rio r  > 
bonds) an d  fo r  $20,000 p e r  m ile  on a ll a d d itio n a l m ilea ge.

G eneral F in a n c e * .— I n  18 94 C a n . P a c. a d v a n c e d  $ 6 75 ,0 2 0  to w a rd s  
th e  p a y m e n t o f M. Bt. P . A  8. S. M. fix ed  c h a r g e s ; in  18 95 no a d v a n c e s .

On J u n e  30, 1895, th e  b a la n c e  sh e e t g a v e  fu n d e d  d e b t $29,975,990 ; 
c u r r e n t  lia b ilit ie s , $ 2 ,5 2 0 ,75 *; ca sh  an d  c u r r e n t  a sse ts  $ 1 ,18 7 ,4 9 3 . 

L a t e s t  K a U I M L — 5  mo#., > 1 8 9 6 ..G ro ss, $ 1 ,3 3 1 , l!»0: net, $ 17 1 ,8 8 7  
J a n . 1 to  M ay 3 1 . * 1 8 9 5 . .G ro ss , 9 15 .9 0 2 ; n et, 2 14 ,78 5

F o r  y e a r  18 9 5  g ro ss , $ 3 ,1 4 8 ,1 5 6 ;  n»t, $ 1 ,13 0 ,5 5 9 .
E arning*.—F o r y e a r  en d in g  J u n e  3 0 ,1 8 9 5 , g ro ss . $ 2 ,5 5 7 ,2 7 5 ; net. 

$ 7 7 7 ,7 1 5 ;  re n ta ls , $ 1 1 1 ,8 9 ? ;  In terest, $ 1 ,1 7 9 ,8 1 7 ;  b a la n c e , d efic it. 
$ 5 13 ,9 9 9 . In  1893-4 g ro ss . $2,90 7,963. a g a in st $ 3 ,4 5 3 ,3 9 7  in  1892-93: 
n e t, $644,240, a g a in s t  $ 9 9 4 ,15 7 . (V . 5 6 , p. 4 14 , 7 10 ; V. 60, p. 6o<j.)

T l!* » i* » lp |> l R i v e r  A  B o n n e  T e r r e  It > R oad from  R iv ers id e  
to  D oe R u n , M o., 47 m iles. A  so u th ern  e x te n s io n  Is to  b e  b u ilt, for 
w h ich  p u rp o se  it  I* p ro p o se d  to  In crea se  th e  c a p ita l s to r k  (p ar $100) 
from  $500,000 to  $600,000. C u r r e n t lia b ilit ie s  J u n e  30, 1894. 
$ 5 5 ,16 6 . E a rn in g s  fo r y e a r  en d in g  J u n e  30, 1895, w ere , g ro ss . $ 16 3 ,- 
969; n et, $2,327; o th er Incom e, $2,678; c h a rg e s , $34,097; b a la n c e , do- I 
n e it. $29,092. In  1893-94, g ro ss . $16H,094; n et, $ 18 ,309. P resid en t.
J . W ym an  Jon es; T re a su re r , H u gh  N. C am p ; 5 5  L ib e r ty  S t .. N e w  Y o rk . 

T l l s a o t i r l  K a n s a s  A  T e x a s . — RoAD .—T h e lin es e m b ra ce :
R o a d  a im e d .  M ites.

H a n n ib a l ,  M o., v ia  D e n is o n  A 
W h ite s b o ro , to  H e n r i e t t a . . 6 8 9  

J u n e .  C ity , K a n . ,  to  P a r s o n s .  1 5 8  
T e x a s  J e t .  to  F r a n k l i n  J e t . . .  1 6 2  
F t .  W o r th  to  H o u s to n .  T e x . .  3 2 7  
P a o la ,  K a u  , to  H o ld e n .  M o ..  5 4  
B r a n c h e s  (9) to  M in e o la , e t c .  4 5 1

T o ta l  o w n e d . ................  1 .8 4 1
R o a d  le a se d . M iles.

P a o la  to  S te v e n * , e t c . . .............  1 5 0

O p era ted — n o t a im e d .  
H e n r i e t t a  t<* W ic h ita ..............

M ile ..
18

O p e ra te d  jo in t l y .
SL L o u is  t o  T e x a s  J u n c t i o n . . 24
K a n s a s  C ity  to  P a o la .............. 43
W h ite s b o ro  to  F t .  W o r th  — 71
G a lv e s to n  Horn*. A  f i e n d . . . 5 0

T o ta l  o p e r a t e d ........................ .2 ,1 9 7
O p e ra te d  s e p a r a te ly .  

S h e rm a n  S h re v . A  S o u th e r n — 
j J ’fTers’u to  G re e n  v .,T e x .,& o . 155

T h e H olden B ra n ch , 54  m iles, w a s  le a se d  to  Mo. P a c .. b u t lea se  w a s 
ca n ce le d  S ep t. 1 , 18 95. M. K . A  T . tr a in s  ru n  in to  G a lv e s to n  o v e r  th e  
G a lv e sto n  H ou ston  A  H enderson tr a c k s . A lin e  from  H olden, K a n ., to 
G re e n rld g e , n ear S e d a lia  (ca lled  S t. L o u is  A  K aunas C ity  o u t o lf), 3 3 ^  
m ile*, w as co m p leted  In O c to b e r, 18 9 5. (V . 6 1 , p. 1 7 1 ,7 9 1 ;  V . 63, p . 30.)

Organization, A c .— R eo rga n ized  In 1890, w ith o u t fo reclosu re , [p lan 
in V. 49, p . 7 1 9 ,]  th e  old first m o rtg a g e  bein g p aid  o ff  a t par.

T h e  *‘ M. K . A  T. R a ilw a y  C o m p an y o f  T e x a s  w a s  form ed w ith  c a p ita l 
o f  $8,000,000 to co n so lid a te  ce rta in  o f  th e  road s in  T e x a s . T h e  e n tire  
sto ck  Is d e p o rte d  w ith  C e n tra l T r u s t Co. as tru ste e  fo r the ben efit of 
the M K. A  T . se c u r ity  h olders. (V. 54 . p. 1 0 4 7 ; V. 5 5 , p . 298.)

M. K . A  E a ste rn  w a s  a b sorb ed  b y  co n so lid a tio n  In J u n e , 1896.— V . 
6 3, p. 30.

Land G rant.—L an d  g ra n t  in In d ia n  T e rr ito ry  3 ,110 ,4 0 0  acres, su b 
ject to e x tin g u is h m e n t o f  In dian  tit le . (V . 5 5 , p. 937; V. 6 1 . p. 1 15 5 .)

St o c k .— B e sid e s  s to ck  as  a b o v e  th e  Boonvill©  R R . B rid g e  Co. ha* 
$1,000,000 stock ; and  th e  M. K . A  T . o f  T e x a s  ha* $ 2 ,0 12 ,5 0 0  o f  s to ck  
i n c l u d e d  by M. K . A T . In its  b a lan ce  sh e e t In th e  o u tsta n d in g  c a p ita l. 
In Ju n e. 18 9 6 , th e  com m on s to c k  w a s  In creased  from  $ 47,00  ,000 to 
$52,450,000 to  a b so rb  su b s id ia ry  lin es . Bee V. 6 3 , p. 93.

B o m * . - FU11 a b stra c ts  o f th e  f i r s t  m o rtg a g e  o f  18 90  (trustee C en tra l 
T ru st C om p an y) and o f th e  second m o r tg a g e  (tru stee  M ercan tile  
T ru s t C om p any) w e re  in V . 5 1 , p. 495. T h ese  m o rtg a g e s  co v e r  the 
m ain  lin e from  H a n n ib a l, M o., to  a  p o in t 80 tn llcs from  H ou ston , T e x ., 
a  d is ta n c e  o f 941 m iles (e x c e p t 7 l  m iles  o f tra c k a g e ] and  su n d ry  
b ra n ch es, th e  to ta l m ile a g e  m ortga ged  b e in g  1 .6 0 1  m iles, in c lu d in g  the 
Sherm an S h re v e p o rt A  So., fo rm e rly  th e  E ast L ine  A  R ed R iv e r  RR . 
T h e b o n d s o f th e  Sher. Bbr. A  So., e x c e p t  $1,050,000 (tu rn ed  o v e r  to  M.
K. A  T . fo r s ta n d a rd  g a u g in g  the lin e  (are  d ep o sited  as  p a rt se cu r ity  
fo r the a fo re sa id  m o rtg a g es . T h ese  m o rtg a g e*  a lso  c o v e r  th e  r ig h t to 
th e  lan d  g ra n t in  th e  In d ian  T e rr ito ry .

P a ym en t o f In terest on th a sec o n d  m o r tg a g e  o f 181)0 is o b lig a to ry  s in ce  
th e  cou p on  o f A u g . 1 , 18 9 5, th e  p aym en t*  to  and  in c lu d in g  th a t d ate  
h a v in g  been  dep en d en t upon e a rn in g s . In te re st p a y m e n t* : In F eb., 
18 9 2 , 2 p. c.; F e b ., 18 93. 2 p . c.; F eb ., 18 9 4 , 2 p .o ,;  F eb., 1 8 9 5 ,2  p. c.; 
F e b ., 18 96, 2 p. c ., o b lig a to ry .

F ir s t  m o rtg a g e  e x te n s io n  b o n d s  a r e  a u t h o r iz e d  a t  “ $ 2 0 ,0 0 0  p e r  m i le  
fo r  n e w  l in e s  a n d  e q u i p m e n t '’ f o r  f u t u r e  b r a n c h e s .

T h e  M is s o u r i K a n s a s  <t E a s te r n  b o n d s  o r ig in a l ly  g u a r a n t e e d  w e re  
a s s u m e d  in  J u n e ,  1 8 9 6 , th e  ro a d  f o r m in g  th e  S t. L o u is  e x t e n s io n  fro m  
F r a n k l in ,  M o., to  T e x a s  J u n c t i o n ,  M o.. 1 6 2  m ile s . T h e  m o r tg a g e  is  f o r  
$ 4 ,0 0 0 ,0 0 0 . S ee  V . 6 3 , p . 3 0 .

Guaranties.—I n t e r e s t  is  g u a r a n t e e d  o n  $ 2 ,5 0 0 ,0 0 0  K a n s a s  C ity  A 
P a c if ic  4  p e r  c e n t  b o n d s  a n d  o n  th e  B o o n e v i lle  B r id g e  7 s , a n d  p r i n 
c ip a l  a n d  in t e r e s t  o n  D a l la s  A  W aco  b o n d s  ( is su e  l im ite d  to  $ 1 ,3 4 0 ,0 0 0 ) .

T h e  M. K . i t  T. i n  T e x a s  in  A u g u s t .  1 8 9 2 , f iled  a  m o r tg a g e  to  s e c u re  
$ 1 0 ,0 0 0 ,0 0 0  o f  b o n d s  a t  $ 2 0 ,0 0 0  p e r  m i le  f o r  e x t e n s io n s  in  T e x a s .  
T h e v  a r e  g u a r a n t e e d  p r in c ip a l  a n d  I n t e r e s t  a n d  a r e  so  e n d o r s e d ;  t r u s 
te e  C e n t r a l  T r u s t  C o. S ee  a b o v e , a n d  g u a r a n t y  V . 5 6 , p . 6 0 4 .

T h e  S h e r m a n  S h r e v e p o r t <t S o u th e r n  m o r t g a g e  is  f o r  $ 6 ,1 0 0 ,0 0 0  a t  
n o t  e x c e e d in g  $ 2 0 ,0 0 0  p e r  m i le ;  a u th o r iz e d ,  $ 3 ,1 0 0 ,0 0 0 , o f  w h ic h ' 
$ 2 ,0 5 0 ,0 0 0  p le d g e d  u n d e r  th e  M . K . A  T . m o r tg a  ge  o f  1 8 9 0 , a n d  $ 1 ,0 5 0 ,-  
0 0 0  is s u e d  to  M. K. A  T . f o r  s t a n d a r d -g a u g in g  t h e  r o a d ,  f o rm e r ly  t h e  
E a s t  L in e  A  R e d  R iv e r . S e e  b e lo w . T h e  l in e  is  o p e r a t e d  s e p a r a t e ly .

T h e  S o u th w e s te r n  C oal t t  Im p r o v e m e n t  C o.'s  b o n d s  a r e  g u a r a n te e d .  
T h e  m o r tg a g e  c o v e rs  th e  c o a l  u n d e r ly in g  a b o u t  5 1 ,0 0 0  a c re *  iu  I n d ia n  
T e r r i to r y ,  a n d  th e  c o m p a n y  a l s o  o w n s  2 ,3 5 0  a c re *  a d d i t io n a l ,  th e  D e n i
s o n  A  W a s h i ta  R y ., 15 m ile s , m in e s  iu  a c t iv e  o p e r a t io n ,  e tc .  T h e  
d i r e c t  r e v e n u e s  in  y e a r  1 8 9 4 -9 5  e n a b le d  th e  c o m p a n y  to  m e e t  a l l  i t *  
o w n  o b lig a t io n *  in  c o n n e c t io n  w ith  th e  d e v e lo p m e n t  o f  th e  p r o p e r ty .  
T h e  m o r tg a g e  is  f o r  $ 1 ,0 0 0 ,0 0 0 .

D efe rre d , p a y m e n t*  d u e  fo r  c a r s ,  e tc . ,  o n  J u ly  1 ,1 8 9 4 ,  w e re — p a y m e n ts  
e x t e n d in g  t i l l  F e b r u a r y ,  1 8 9 8 , $ 3 6 4 ,7 6 7 ;  p a y m e n ts  e x t e n d in g  t i l l  
N o v e m b e r, 1 9 0 5 , $ 2 3 0 ,7 2 2 . to  b e  m a d e  f ro m  ra l le a v e  o f  oar* .

G eneral F inances. —I n  1 8 8 8 , w h e n  re c e iv e r*  w e re  a p p o in te d ,  th e  
ro a d  w a a  d is m e m b e re d  a n d  iu  b a d  p h y s ic a l  c o n d i t io n .  S in c e  th e n  
la rg e  e x p e n d i tu r e *  h a v e  b e e n  m a d e  f o r  im p r o v e m e n t  , c o n n e c t in g  
lin k *  h a v e  b e e n  b u i l t  a n d  th e  l in e  to  K a n s a s  C ity  h a *  b e e n  le a s e d .

N e i th e r  S h e rm a n  S h r e v e p o r t  A S o u th e r n  n o r  th e  C o a l Co. b o n d *  a r e  a  
o h u rg e o u  M. K .A T . e a r n i n g s ,  b o th  c o m p a n ie s  b e in g  s e p a r a t e ly  o p e r a t e d .

T h e  s e c o n d  m o r tg a g e  4  p e r  c e n t*  b e c a m e  f ix e d  in t e r e s t  b o n d s  A ug . 2 , 
1 8 9 5 , a i d i n g  .$-100,000 to  i n t e r e s t  p a y m e n t*  a* c o m p a r e d  w i th  y e a r  
1 8 9 4 -9 5 , w h e n  o n ly  2 p e r  c e n t  w a s  p a id  o n  th e s e  b o n u s . F i r s t  m o r t 
g a g e  e x t e n s io n  b o n d s  f o r  $ 3 3 0 ,0 0 0  w e re  is s u e d  iu  1 8 9 5 . I n  N o v ., 1 8 9 5 , 
l i s t e d  $ 6 6 8 ,0 0 0  a d d i t io n a l  f i r s t  e x t e n s io n  b o n d s .

L a t e s t  Earnings.—J a u .  1 to  J u n e  3 0 , 6  m o n th s ,  g ro s s ,  $5 ,1 9 7 ,2 1 9 *  
in  1896 ; $ 5 ,2 2 0 ,3 7 3  in  1 8 9 5 . Iu  c a le n d a r  y e a r  1 8 9 5  g ro s s ,  $ 1 1 ,0 6 0 ,-  
1 35 , a g a i n s t  $ 1 0 ,5 0 2 ,5 9 1  in  189 4 .

Annual R e p o r t .—F is c a l y e a r  e n d s  J u n e  3 0 . A n n u a l  m e e t in g  f i r s t  
T h u r s d a y  a f t e r  f ir s t  M o n d a y  In A p r i l  ( c h a n g e d  f r e m  t h i r d  W e d n e sd a y  
in  M a y  In 1 8 9 6 ). R e p o r t  f o r  1 8 9 4 -9 5  w a s  in  Chronicle, V. 6 1 , p . 7 9 1 , 
a n d  s h o w e d  $ 9 6 1 ,6 2 /  s p e n t  f o r  im p ro v e m e n t* ,  e tc . ,  a n d  c h a rg e d  to  
o p e r a t in g  e x p e n s e * ,  a g a in s t  $ 4 6 0 ,3 8 4  in  1 8 9 3 -9 4 . E a rn in g * , e tc . ,  h a v e  
b e e n  a*  b e lo w , t h e  i n t e r e s t  p a id  in c lu d in g  $ 4 0 0 ,0 0 0  [2  p . o.] o n  2 d  m o r t

T e a r  e n d in g  J a n e  3 0 .— 1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 18 9 2 .
A v e ra g e  m ile*  o p e r a t e d .  2 ,0 2 8  1 ,9 6 0  1 ,7 1 2  1 ,6 7 4
P a s s e n g e r  e a r n i n g s ........$ 1 ,9 7 0 ,9 0 5  $ 1 ,9 8 9 ,4 4 8  $ 1 ,8 9 6 ,9 8 7  $ 1 ,8 7 0 ,2 6 9
F r e i g h t .................................. 8 ,9 8 G ,7 7 9  7 ,3 5 9 ,2 1 3  7 ,8 7 6 ,3 5 7  7 ,3 1 9 .9 1 2
M ail, e x p r e s s ,  e t c ............  5 8 6 ,6 7 9  5 2 8 ,6 2 9  6 1 4 ,8 4 7  5 6 0 ,3 8 2

G ro ss  e a r n i n g * ............ $ 1 1 ,5 4 4 ,3 6 3  $ 9 ,8 7 7 ,2 9 0  $ 1 0 ,3 8 8 ,1 9 1  $ 9 ,7 5 0 ,5 6 3
O p e r . e x p . a n d  t a x e s . . .  8 .4 2 1 ,1 8 4  7 .2 0 5 ,9 4 1  7 ,8 1 0 ,7 3 4  7 .3 1 7 ,4 9 3

N e t e a r n . ,  in c l.  o th . ln c .$ 3 .1 2 3 ,1 7 9  $ 2 ,6 7 1 ,3 4 9  $ 2 ,5 9 7 ,4 9 0  $ 2 ,4 3 3 ,070 -
I n te r e s t  o n  b o n d s ..........  2 ,6 1 2 ,9 4 3  2 .6 0 9 ,3 6 0  2 ,3 5 9 ,4 4 3  2 ,2 5 9 ,8 2 7
R e n ta ls . ,  A c ........................  2 8 5 ,4 9 7  7 1 ,5 1 0  ............... 9 4 ,3 0 0

B a la n c e ........................ s r .$ 2 2 4 ,7 3 9  d e f . $ 9 ,5 2 1  s r .$ 2 3 8 ,0 4 7  s r .$ 7 8 ,9 4 3
—(V. 6 0 , p . 8 3 . 1 7 7 , 2 1 9 , 7 4 9 , 1 0 1 0 , 1 0 5 9 , 1 1 0 5 , 1 1 4 5 ;  V . 6 1 , p . 1 13 , 
4 7 1 .6 0 2 ,7 9 1 ,  9 6 7 ,1 0 1 3 ,1 0 0 4 .1 1 5 5 ;  V. 6 2 , p . 2 3 3 ,7 7 8 ,1 0 8 7 ;  V .6 3 ,p .3 0  

JIlftM ourl P a d  l ie .—Road—T h e  lin e *  o p e r a t e d  a r e  a s  fo llo w *  :
L e a sed  l in e s  a n d  tr a c k a g e . M iles .  
B o o n v il le  S t. L. A S o u t h e r n . . .  4 4
V e rd . V a lle y  In d .  A  W e s t..........  81
L e ro y  A  C a n e y  V a l l e y ................. 52
K a n s u *  C ity  A  8 . W......................  48
T r a c k a g e  to  S t. J o s e p h ,  e t c . . . .  2 9

L in e s  o w n e d  a n d  c o n tro l le d . M iles .
S t. L o u is  to  O m a h a ..................... 4 9 5
P le a s a n t  H il l  to  J o p l iu ,  M o .. 133
12  b r a n c h e s  o w n e d ..................... 4 5 0
P r o p r ie t a r y  lin e *  [ e n t i r e  s t ’e k  

o w n 'd j f o r m ’g l in e  to  P u e b lo ,
C o l., e t c ......................................... 1 ,8 3 3

T o ta l  M o. P a c if ic  a n d  b r a n c h  l in e s ........................................................... 3 ,1 6 5
A lso  o p e r a t e s  C e n t r a l  B ra n c h  U n io n  P a c if ic , 3 8 8  m i l e s ; S t.  L o u is  I r o n  

M o u n ta in  A S o u th e rn  a n d  le a s e d  lin e s , 1 ,7 7 3  m ile* . G ra n d  to t a l  M is
s o u r i  P a c if ic  m i le a g e  J a n u a r y  1, 1 8 9 6 , 5 ,3 2 6  m ile* . O p e r a te d  in d e 
p e n d e n t ly ,  A r k a n s a s  A  L o u is ia n a  R y ., 2 6  m ile s .

Organization, Leases, A c .—T h e  P a c if ic  R R . o f  M isso u ri w a s  s o ld  in  
fo r e c lo s u re  S e p te m b e r  6 ,1 8 7 6 .  T h e  p r e s e n t  c o m p a n y  w a s  a  c o n s o lid a 
t io n  in  A u g u s t ,  1 8 8 0 , e m b r a c in g  J h e  M isso u ri P a c if ic  a n d  m in o r  ro a d s . 
T h e  b o n d s  o f  th e  p r o p r i e t a r y  l in e s  a r e  p r a c t i c a l ly  a l l  p le d g e d  to  s e c u re  
M o. P a c i f ic  lo a n s .  T h e  I r o u  M o u n ta in  s to c k  is  m o s t ly  o w n e d  b y  th e  
M is so u r i  P a c if ic . C o m p le te  c o n t ro l  o f  th e  I n t e r n a t io n a l  A  G r e a t  
N o r th e rn  w a s  s e c u re d  in  18 9 2 . S ee  V. 5 4 , p . 3 6 6 .

D ividends—In  18 8 1 , 0 ;  in  1 8 8 2 , 6 H ;  in  1 8 8 3  to  1 8 8 7 , in c lu s iv e ,7 
y e a r ly ;  in  1 8 8 8 , 5*4; in 18 8 9 , 4; in  1 8 9 0 .4 ;  in  1 8 9 1 . 3  p . c; n o n e  s in c e .

Bonds.—1T h e  c o n so lid a te d  m o rtg a g e  is  f o r  $ 3 0 .0 0 0 ,0 0 0 —tr u s te e s  J o h n
F . D illo u  a n d  E d w a r d  D . A dam *—th e  b a la n c e  u n is s u e d  is  in  t h e  h a n d s  
o f  t r u s te e s  to  re d e e m  p r io r  b o n d s  a s  th e y  fa l l  d u e  i f  d e e m e d  b e s t .  See 
a b s t r a c t  o f  m o r tg a g e  in  V. 4 7 , p . 2 8 7 .
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.S u b s c r i b e r *  w i l l  c o n f e r  a  ( r e a l  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

R A H .R O  A D S. D a te
o f

B o n d s
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S . Bonds— P r in o l  - 
p a l ,W h e n  D u e . 

Stocks—L a s t  
D iv id e n d .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  
o n  t i r a t  p a g e  o f  ta b le s .

o f
R o a d .

P a r
V a lu e .

R a t e  p e r  
C e n t.

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
w h o m .

M is so u r i  Pacific—<Concl.)— G o ld  oo ll. t r u s t  . . . o ’ &r 1 ,1 2 0 1 8 8 7 $ 1 ,0 0 0 $ 1 4 ,3 7 6 ,0 0 0 5  g. M. A  8. N . Y ., M e rc a n t i le  T r .  Co. J a n .  1 , 1 9 1 7
6 71 1 8 9 0 1 ,0 0 0 7 ,0 0 0 ,0 0 0 5 g- F . A A. d o  d o A u g . 1 , 1 9 2 0

1 8 9 5
1 ,0 0 0

5 ,9 7 8 ,0 0 0 5  g- M.. A  S. d o  d o M a r .  1 ,  1 9 0 5
L e r . A C a n e y V a l . l s t  M. ($ 1 0 ,0 0 0  p .m .),g o ld .,g u .o *  
V e rd ig r is  V aL  In d e p e n d e n c e  A W . 1 s t  M .,g .,g u a r .

5 2 1 8 8 6 5 2 0 ,0 0 0 5  g. j .  & j . d o  d o J u l y  1 , 1 9 2 6
81 1 8 8 6 1 ,0 0 0 8 0 6 ,0 0 0 5 g. M. A  S. d o  d o M ch . 1 , 1 9 2 6

M issouri Pacific System—St. Louis Iron. Mt. A So...
2 1 0 1 8 6 7 1 ,0 0 0 4 ,0 0 0 ,0 0 0 5 F . A  A . N .Y . M e r c a n t i le  T r .  Co. M a y  1 , 1 8 9 7

2 d  m o r t ,  g o ld , $ 1,000 o r £ 2 0 0 ,  a t  h o ld , o p l ’n.o* 
A rk . B r . ,  l e t  M ., 1. g r „  e x t '9 5 ,  s u b . t o  o a l l  105.C  
C a iro  A rk a n s a s  & T e x a s  1 s t  m o r tg a g e ,g o ld .o ’ Ar 
G e n . o o n so l. *  la u d  g r.M . ($ 4 5 ,0 0 0 ,0 0 0 ) , go ld .c*  
D o  d o  g o ld , s ta m p e d , g u a r .  p . *  i . . c '

3 1 0 1 8 7 2 $ &  £ 6 ,0 0 0 ,0 0 0 7  g- M. A  N. N ew  Y o rk  o r  L o n d o n . M a y  1 , 1 8 9 7
9 9 1 8 7 0 1 ,0 0 0 2 ,5 0 0 ,0 0 0 5  g. J .  A  I). N . Y „  M e rc a n t i le  T r . Co. J u n e  1 , 1 9 3 5
71 1 8 7 2 1 ,0 0 0 1 ,4 5 0 ,0 0 0 7  g. J .  & D. d o  d o J u n e  1 , 1 8 9 7

1 ,428 ’8 1 to ’7 1 ,0 0 0 2 1 ,7 9 5 ,0 0 0 5 g. A . & O. d o  d o A p r .  1 , 1931
1 ,4 2 8 1 ,0 0 0 7 ,0 0 0 ,0 0 0 5 g. A . A  O. d o  d o A p r .  1 , 1 9 3 1

G o ld  fu n d in g  n o te s ,  r e d e e m a b le  a t  p a r ...............c 1 8 9 5 4 ,2 8 1 .0 0 0 M . A  8. d o  d o M a r . 1 , 1 9 0 5
C a r  t r u s t s  J  u n e , 1 8 9 6 , d u e  10  n e r  c e n t  y e a r ly . .... .... 1 ,3 9 5 ,5 0 0 6 Q u a r ’ly .

M a rc h .
d o  d o 1 8 9 6 -1 9 0 2

1 s t  p r s f .  in c o m e  b o n d s  c u m u l a t i v e ...................... r 1 8 7 9 1 3 2 ,2 8 2 7 d o  d o M a y  1 , 1 8 9 7  
A p r .  1 9 ,1 8 9 8B a r i n g  C ro ss  B r id g e  C o ., 1 s t  m o r t , ,  g o ld .............. 187 3

i ,o o o
2 0 0 ,0 0 0 7  g-

j . & j .
d o  d o

K a n s a s  *  A rk . V al. 1 s t  M. $ 2 0 ,0 0 0  p e r  m ., g o ld . . 165 1 8 8 7 3 ,4 1 2 ,0 0 0 5 g. d o  d o J a n .  1 , 1 9 3 7
L i t t l e  R o ck  *  F t .  S m ith  1 s t  M .,la n d  g r . s in k .fu n d .. 165 1 8 7 5 5 0 0  Ac. 2 ,3 4 2 .5 0 0 7 j .  & j . d o  d o J a n .  1 , 1 9 0 5
L i t t l e  R o o k  J u n o .  1 s t  M ., g u a r ,  p . *  i.b y  I r o n  M t..c* 

Mobile <t Binnxngb. A'K.—S to c k  ($ 1 ,0 0 0 ,0 0 0  is  p f .) .
2 189 1 1 ,0 0 0

1 0 0
4 3 5 ,0 0 0

1 ,8 0 0 ,0 0 0
6 A , & 0 . d o  d o A p r .  1 , 1 9 1 6

P r io r  l ie n ,  g o ld , $ 1 ,0 0 0 ,0 0 0 . (8ee  t e x t ) ................ c 1.49 1895 2 0 0  & c. 6 0 0 ,0 0 0 o  g- ,T. & J . N . Y . C e n t r a l  T r u s t . J u l y  1 , 1 9 4 5
G e n . M . , ino . t i l l  J u ly  2 ,1 8 9 9 , $ 1 ,2 0 0 ,0 0 0 , g o ld .c 149 189 5 2 0 0  A c. 1 ,2 0 0 ,0 0 0 4  g- ,T. & J . N . Y . w h e n  e a rn e d . J u l y  1 , 1 9 4 5

Mobile A  Oirard— 1 s t  m o r tg a g e  ($ 2 0 0 ,0 0 0  a r e  6 s ) .o
C o n so l, m o r tg a g e  fo r  $ 4 ,0 0 0 ,0 0 0 ..................................

Mobile dt Ohio—S to c k  ($ 1 0 ,0 0 0 ,0 0 0  a u th o r iz e d )  g o ld

85 1 8 7 7 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 * 6 J .  & D . D e c , ’9 2 , p a id  F e b . ,  ’9 5 . J u n e  1 . 189 7
1 2 2 1 8 9 0 1 ,0 0 0

1 0 0
5 9 0 ,0 0 0

5 ,3 2 0 ,6 0 0
5 J .  & D . 1 9 4 0

1 s t M ..M ob . to  C ol. ( p r in .g o ld ,in t ,  la w f  u lin o n e y )  .o ' 4 7 2 1 8 7 9 5 0 0  Ac. 7 .0 0 0 ,0 0 0 6 J .  A  D . N . Y ., F a r m .  L . A  T r . Co. D e e . 1 , 1 9 2 7
1 s t  m o r t . .  e x te n .,C o lu m . to  C a iro  & b ra n c h ,g o ld .  O' 55 1 8 8 3 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6  g. Q .—J a n . d o  d o J u l y  1 , 1 9 2 7
G e n e ra l  m o r t .  f o r  $ 1 0 ,5 0 0 ,0 0 0 , (now  g o ld ) 8. f . - .c 5 2 7 1 8 8 8 5 0 0  A c. 9 ,0 7 5 ,5 0 0 4  g . M . A  S. N . Y „  G a l l a t i n  N a t .  B k . S e p t. 1 ,  1 9 3 8  

V a r . ,  ’9 6 -1 9 0 4’84 -’9 0 1 ,0 0 0
1 ,0 0 0

2 2 9 ,3 9 7
2 ,5 0 0 ,0 0 0

6 N . Y ., F a r m .  L . A T r . Co.
Moh.it J f a h m e - l s t  M .,$ 1 5 ,0 0 0 p .m .,g .,g u .p .A i.(e n .)c ' 181 1 8 9 2 d  g. M . & 8 . N . Y ., K n ic k e rb .  T r . Co. S e p t. 1, 1 9 9 1

In c o m e  b o n d s  n o n -o u in ., 5  p e r  c e n t  (see  te x t )  — 1 8 9 2 3 ,9 0 0 ,0 0 0 U p  to  5 A u g . 2 9 N . Y . O f., w h e n  e a rn e d . S e p t .  1 . 1 9 9 2
Mononaahtla R iv e r  H R .— 1 s t  M .,g .,g u .B .A O .,e n d .o * 32 188 9 1 ,0 0 0 7 0 0 ,0 0 0 5 g. F . A A. N . Y . C e n t r a l  T r u s t  Co. F e b .  1 , 1 9 1 9

Consol, m o r tg a g e ,  $ 1 ,5 0 0 ,0 0 0  g o ld , s . f  in 1 8 9 8 .. 1 8 9 5 1 ,0 0 0 1 ,5 0 0 ,0 0 0 5  g. J .  A  D . B a l t .  A n n a p .  B k g . A  T r . D e c . 1 , 1 9 4 5

T h e  collateral trust bonds due  1 9 1 7  (U n io n  T r u s t  C o m p a n y  o f  N ew  
Y o rk ,  t r u s te e )  a r e  s e o u re d  b y  m o r tg a g e  b o n d s  o f  n e w  ro a d s  a t  $ 1 2 ,0 0 0  
o r  $ 1 5 ,0 0 0  p e r  m i le ;  th e s e  e m b r a c in g  t h e  l in e  f ro m  F o r t  S c o tt ,  K a n .,  
t o  P u e b lo .C o l  . e tc . F o r  s e c u r i t ie s  p le d g e d , e to .,  s e e  V. 4 6 . p .6 7 8 .

A s  to  collateral trust bonds due in  1 9 2 0 , se e  V. 5 0 , p . 6 6 9 , 8 7 4 . O n  
D e c . 3 1 ,  1 8 9 5 , $ 2 ,6 3 6 ,0 0 0  w e re  h e ld  p le d g e d  f o r  M is so u r i  P a c i f ic  f u n d 
in g  n o t e s  o f  1 8 9 5  a n d  $ 7 ,0 0 0 ,0 0 0  w e re  o u t s ta n d in g .

G e n er a l  F inances .—I n  1895 t h e  is s u e  of $8 ,256 ,000  c o l la t e r a l  t r u s t  
n o t e s  ( " g o ld  f u n d in g  n o te s ” ) a n d  $4 ,7 4 4 ,0 0 0  S t. L o u is  *  I r o n  M o u n ta in  
n o t e s  w e re  a u th o r iz e d  to  f u n d  f lo a t in g  d e b t  o f  th e s e  c o m p a n ie s  a n d  
p ro  v id e  fo r  f u tu r e  n e e d s . O f t h e  S t. L . & I .  M t. n o te s  $ 1 ,495 ,000  a r e

gu a r a n t e e d  b y  th e  M is so u r i  P a c if ic . M e r c a n t i le  T r u s t  C o., t r u s t e e .  A  
s t  o f  th e  s e c u r i t ie s  d e p o s i t e d  to  s e c u r e  th e s e  n o te s  w a s  g iv e n  in  V . 
6 2 ,  p . 5 4 8 ; V . 60 , p . 1 0 o 9 . O n  D e c . 3 1 , 1 8 9 5 , $ 5 ,9 7 8 ,0 0 0  w e r e  o u t 

s t a n d i n g  o n  M is s o u r i  P a c i f ic  a n d  $ 4 ,2 8 1 ,0 0 0  o n  S t. L . *  I .  M t.,  
w h i l e  M o. P a n . lo a n s  p a y a b le  ( s e c u re d  b y  c o l la te r a l )  w e re  $ 1 ,1 2 5 ,8 5 0 .

E abnings.—J a n .  1  t o  J u n e  3 0  (6 m o n th s ) ,  g ro s s  o f  M o. P a c i f le  a n d  S t. 
L . I .  M. A So. c o m b in e d , $ 1 0 ,5 8 3 ,0 0 0  in  1 8 9 6 ; $ 1 0 ,6 0 9 ,5 9 2  in  1895 .

annual  R e po r t .— F is c a l  y e a r  e n d s  D ec . 3 1 . A n n u a l  m e e t in g  is  h e ld  
a t  S t. L o u is  in  M a rc h . R e p o r t  f o r  18 9 5  w a s  in  V . 6 2 ,  p . 4 9 7 . E a r n in g s  
o f  M is s o u r i  P a c i tto  system  h a v e  b e e n  a s  fo l lo w s :  *  O th e r  in c o m e  ”  In  
1 8 9 5  in c lu d e s :  D iv id e n d s  A m e r ic a n  R e f r i g e r a to r  T r a n s i t  C o., $ 3 3 ,0 0 0 ; 
P a c i f l c  E x p r e s s  C o ., $ 7 2 ,0 0 0 ; i n t e r e s t  o n  I r o n  M t. g e n e ra l  c o n s o ls .,

§1 3 7 ,0 0 0 ;  in t .  o n  g o ld  f u n d in g  n o te s ,  $ 6 2 ,0 0 0 ;  s le e p in g  c a r  e a rn in g s ,  
3 7 ,0  00 . “ O th e r  in c o m e  ”  i n  1 8 9 3  in c lu d e d  d iv id e n d  o n  I r o n  M o u n ta in  
s t o c k , $ 5 1 4 ,3 2 2 ;  d iv id e n d  o n  P a c if ic  E x p r e s s  $ 2 1 6 ,0 0 0 , e to .

M ile s  o p e r a t e d ...........

R a t io  e  x p .& t a x ’s t o  e a rn s .

R e n t a l s .....................
S u n d r y  a c c o u n ts .

1 8 9 5 . 1 8 9 4 . 1 8 9 3 .
4 .9 3 7 4 ,9 9 2 4 ,9 8 7

. $ 2 2 ,6 7 2 ,0 0 4 $ 2 1 ,8 0 0 ,6 4 6 $ 2 4 ,0 1 8 ,3 3 9
5 1 7 ,9 3 3 ,2 6 6 1 7 ,3 7 9 ,7 9 7 1 9 ,0 9 1 ,1 9 1

$ 4 ,7 3 8 ,7 3 8 $ 4 ,4 2 0 ,8 4 9 $ 4 ,9 2 7 ,1 4 8
(79*099) (79*721) (79 -486 )

. $ 1 ,0 8 1 ,8 8 1 $ 7 4 1 ,4 3 9 $ 1 ,5 4 3 ,7 1 1

. $ 5 ,8 2 0 ,6 1 9 $ 5 ,1 6 2 ,2 8 8 $ 6 ,4 7 0 ,8 5 9

. $ 5 ,4 4 0 ,3 8 1 $ 5 ,1 2 8 ,3 7 8 $ 5 ,0 2 6 ,9 2 2
5 1 1 ,6 1 0 5 2 0 ,7 7 7 5 2 9 ,8 5 1
4 5 8 ,8 7 4 1[1,4 4 6 ,4 8 8 8 0 5 ,2 8 2

.d e f .$ 5 9 0 ,2 4 6 d e f .$ l ,9 3 3 ,3 5 5  • s u r .$ 1 0 8 ,8 0 4
II In c lu d e s  b a c k  in t e r e s t  o n  “ a d v a n c e s  b y  d i r e c to r s .”
F o r  th e  M isso u ri P a c if lc  p r o p e r  a n d  b r a n c h e s ,  n o t  in c lu d in g  I r o n  

M o u n ta in  a n d  o th e r  a u x i l ia r ie s ,  t h e  r e p o r t  w a s  a s  fo llo w s:
Tear ending Dec. 3 1 — 1 8 9 5 .

M ile s  o p e r a t e d  D e c e m b e r  3 1 ........  3 ,1 6 3
P a s s e n g e r  e a rn in g s ............................ $ 2 ,2 3 5 ,2 4 5
F r e ig h t .......................................................  7 ,5 7 1 ,6 4 0
M a il ,  e x p re s s  a n d  m isc e l la n e o u s . .  1 ,6 4 7 ,0 0 1

1 8 9 4 .
3 ,2 2 9

$ 2 ,0 5 5 ,6 3 4
7 ,3 9 1 ,3 1 0
1 ,6 2 2 ,7 0 7

1 8 9 3 .
3 ,2 1 4

$ 2 ,3 9 3 ,7 7 6
8 ,1 9 0 ,5 0 9
1 ,7 2 0 ,5 8 8

$ 1 1 ,4 5 3 ,8 8 6 $ 1 1 ,0 6 9 ,6 5 2 $ 1 2 ,3 0 4 ,8 7 3
. $ 2 ,0 9 9 ,3 9 3 $ 1 ,9 5 9 ,0 8 1 $ 2 ,2 7 5 ,4 5 6
i. 9 6 7 ,3 2 8 6 7 7 ,9 2 9 1 ,3 8 7 ,1 0 4

. $ 3 ,0 6 6 ,7 2 1 $ 2 ,6 3 7 ,0 1 0 $ 3 ,6 6 2 ,5 6 0

. $ 2 ,9 5 5 ,1 5 8 $ 2 ,7 7 8 ,0 9 2 $ 2 ,7 8 0 ,8 4 8

. j[9 3 2 ,4 2 3 1 ,6 4 8 ,0 3 5 7 9 2 ,8 4 1

B a la n o e  f o r  y e a r .............................. d e f .$ 8 2 0 ,8 6 0  d f .$ 1 ,7 8 9 ,1 1 7  s u r .$ 8 8 ,8 7 1
11 T h is  i te m  in o lu d e s : T a x e s ,  $ 6 3 3 ,6 9 0 ; r e n t a l s ,  $ 1 3 0 ,5 1 5 ; i n t e r e s t  

a n d  e x c h a n g e ,  $ 1 5 6 ,6 9 9 ; m is c e l la n e o u s ,  $ 1 1 ,5 1 9 .—(V. 6 0 . p . 3 9 1  4 7 8  
7 9 5 ,1 0 5 9 ;  V . 6 1 , p . 1 5 2 , 8 3 0 ; V . 6 2 , p . 2 7 8 , 4 9  7 , 5 4 8 . ’ p - o y 1 ’ * 7 8 ’

m i M o n r l  P a c i f i c  S y s t e m — S t .  L o u i s  I r o n  m o u n t a i n  &  
S o u t h e r n . — O w n s  S t. L o u is  to  T e x a r k a n a ,  T e x a s  L in e , 4 9 0  m ile s -  
b r a n d i e s  t o  B e lm o n t,  M o., B ird ’s  P o in t ,  M o. (C a iro ), C a m d e n , A rk  
H e le n a ,  A rk . .  C u s h m a n , A rk .,  A r k a n s a s  C ity , A rk .,  W a rre n ,  A rk . M em 
p h is , T e n n ..  A c., 7 4 7  m ile s ; H o u s to n  C e n t r a l  A r k a n s a s *  N o r th e r n  R a i l 
w a y -  ,  l £ r k “,,t 0  A le x a n d r i a ,  L a ., 1 9 0  m ile s ; t o t a l  o w n e d  J a n u 
a r y  1 8 9 6 ,1 ,4 2 7  m ile s . L e a se s  L i t t l e  R o c k  *  F o r t  S m ith  a n d  L i t t l e  
11?Ok J u n c t i o n  r a i l r o a d s ,  1 7 6  m ile s ; K a n s a s  & A rk a n s a s  V a lle y  R R  
1 7 0  m ile s . T o ta l  o p e r a t e d  D e c e m b e r  3 1 ,1 8 9 5 ,1 ,7 7 3  m ile s .

St o c k  - 8 t o c k  $ 2 5 ,7 8 8 ,9 2 5 , o f  w h ic h  $ 2 5 ,7 1 6 ,1 0 5  J a n .  1 ,1 8 9 5 .  w a s  
o w n e d  b y  M is so u r i P a c if ic —m o s t ly  a c q u ir e d  in  18 8 1 .

B onds .—T h e  g e n e ra l  c o n s o lid a te d  m o r tg a g e  is  f o r  $ 4 5 ,0 0 0 ,0 0 0 . b o n d s  
b e in g  r e s e r v e d  to  r e t i r e  a l l  p r io r  is s u e s ,  th e s e  c o v e r in g  o n ly  4 8 5  m ile s  
T h e  m o r t .  is  a  firs t  l ie u  o n  th e  9 4 7  m ile s  in  A r k a n s a s  a n d  L o u is ia n a  a n d  
o n  a l l  u n s o ld  la n d s ,  a m o u n t in g  to  0 6 0 ,8 1 3  a c re s  o n  J a n .  1 ,1 8 9 6  T ru s -  
t e e  o f  m o r tg a g e .  M e rc a n t i le  T r u s t  Co. o f  N ew  Y o rk . A s in d ic a te d  In 
t h e  t a b l e  a b o v e , p a r t  o f  th e  g e n e ra l  m o r tg a g e  5 s  (N os. 1 1 ,0 0 1  to  1 8 .0 0 0  
in c lu s iv e )  a r e  e n d o r s e d  w ith  th e  M is so u r i P a c if ic 's  g u a r a n t y  o f  p r in c i 
p a l  a n d  I n t e r e s t ; fo rm  o f  g u a r a n t y  w a s  in  V . 5 6 , p . 6 5 0 . D u e  M o P a c  
c u r r e n t  a o o p u n ts , D eo . 3 1 ,1 8 9 5 ,  $ 5 8 4 ,3 2 4 . a n . v a c . ,

Oold fu n d in g  notes f o r  $ 4 ,7 4 4 ,0 0 0  w e re  a u t h o r iz e d  o n  t h e  8 t .  L o u is  & 
I r o n  M o u n ta in  in  J u n e ,  1 8 9 5 , to  p r o v id e  f o r  th e  f lo a t in g  d e b t  a n d  “  a d 
v a n c e s .  O f th e s e  n o te s  $ 1 ,4 9 5 ,0 0 0  a r e  g u a r a n t e e d  b y  t h e  M is so u r i  

/ a c l f l ® .  w h ic h  s e e  a b o v e , N . Y. S to c k  E x c h a n g e  A p r i l ,  1 8 9 6 , r e p o r t e d  
$ 2 5 ,2 9 0 ,0 0 0  general consols l i s t e d .  A r k a n s a s  B r a n c h  f i r s t  7 s  f o r

$ 2 ,6 0 0 ,0 0 0  d u e  J u n e  1 ,1 8 9 5 ,  w e r e  r e f u n d e d  a t  5  p e r  c e n t  t i l l  J u n e l >  
1 9 3 5 , r e d e e m a b le  o n  9 0  d a y ’s  n o t i c e  a t  1 0 5  p e r  c e n t .  V . 6 0 , p .  7 1 2 .

L ands .—T h e  s a le s  o f  la n d  in  A r k a n s a s  f o r  1 8 9 4  w e r e  3 8 ,9 0 7  a o re s  a t  
$ 2 -9 9  p e r  a c re ,  t h e  t o t a l  s a le s ,  in c lu d in g  to w n  lo t s ,  b e in g  $ 1 1 6 ,3 9 6 ;  i n  
M is so u r i  s a le s  1 ,7 1 2  a c r e s  f o r  $ 3 -3 0  p e r  a c r e ,  th e  t o t a l  s a le s ,  in c lu d in g  
to w n  lo t s ,  b e in g  $ 5 ,6 5 5 ;  f ro m  L i t t l e  R o c k  & F o r t  8 . g r a n t  s a le s  1 2 .9 5 2  
a o re s  fo r  $ 3 -2 5  p e r  a c re .  L a n d s  in  A r k a n s a s  u n s o ld  D ec . 3 1 , 1 8 9 5 , 6 3 4 ,-  
1 1 5  a o re s ; in  M is so u r i , 2 6 ,6 9 8  a c re s ;  o f  L . R . *  F. 8 ., 5 2 7 ,1 2 3  a c re s . 

An n u a l  R e p o r t .—R e p o r t  f o r  1 8 9 5  in  V . 6 2 , p . 4 9 8 , s h o w e d :
Tear ending Dec. 3 1 — 1 8 9 5 . 1 8 9 4 . 1 8 9 3

M ile s  o p e r a t e d  D e c . 3 1 ....................  1 ,7 7 3  1 ,7 7 3  1 ,7 7 3
G ro s s  e a r n i n g s ..................................$ 1 1 ,2 1 8 ,1 1 7  $ 1 0 ,7 3 0 ,9 9 4  $ 1 1 ,7 1 3 ,4 6 5
N e t  e a r n i n g s .....................................  $ 3 ,5 5 1 ,4 7 0  *  *
O th e r  r e c e ip t s ...................................  1 1 4 ,5 5 3

T o ta l  n e t  in c o m e .....................  $ 3 ,6 6 6 ,0 2 3
I n t e r e s t  o n  b o n d s ........................... $ 2 ,4 8 5 ,2 2 3
T a x e s ,  b r id g e  e x p . ,  r e n t ’ls ,  & o. 9 5 0 ,1 8 7
D iv id e n d s ............................................. ...............

$ 3 ,3 5 8 ,0 8 9
6 3 ,5 1 0

$ 3 ,4 2 1 ,5 9 9  
$ 2 ,3 5 0 ,2 8 6  
t l , 2 1 5 ,5 5 2

$ 3 ,4 8 5 ,7 1 4  
1 5 6 ,6 0 6

$ 3 ,6 4 2 ,3 2 0  
$ 2 ,2 4 6 ,0 7 4  

8 6 0 ,6 9 1  
(5) 5 1 5 ,6 2 3

___B a la n c e  f o r  y e a r ...................s u r .$ 2 3 0 ,6 1 3  d e f .$ 1 4 4 ,2 3 9  s u r .  $ 1 9 ,9 3 2
( T h i s  i t e m  in c lu d e s :  T a x e s ,  $ 2 7 8 .4 3 6 ;  r e n t a l s ,  $ 3 8 1 ,0 9 5 ;  o a r  t r u s t  

e x p e n s e s  a n d  m is c e l la n e o u s ,  $ 2 9 0 ,6 5 6 .
— (V. 6 0 , p . 4 7 9 , 7 1 2 , 7 9 5 , 1 0 5 9 ; V . 6 1 , p . 1 5 2 ; V . 6 2 . p .  4 9 8 , 5 4 3 .)

m o b i l e  6c B i r m i n g h a m  H R . —M o b ile  t o  M a r io n  J u n c t i o n ,  A la . ,  
1 4 9  m ile s ;  t r a c k a g e  to  S e lm a , 1 4  m ile s ;  o p e n e d  in  J u l y ,  1 8 8 8 .

H is t o r y , E t c .—S u c c e s s o r  o f  t h e  M o b ile  & B i r m in g h a m  R ailw ay. 
R e o r g a n iz e d  a f t e r  f o r e c lo s u r e  A p r i l  2 7 ,1 8 9 5 ,  p e r  p l a n  i n  V . 6 0 , p . 6 5 7 .

B o n d s .—T h e  n e w  p r i o r  l i e n  b o n d s  m a y  b e  in c r e a s e d  a t  $ 1 8 ,0 0 0  p e r  
m ile  i f  th e  6 7  m ile  e x t e n s io n  to  t h e  C a h a b a  c o a l  f ie ld s  is  b u i l t .  C e n 
t r a l  T r u s t  C o m p a n y  is  m o r tg a g e  t r u s t e e ,  t h e  “  g e n e r a l s , ”  ( c a l le d  f i r s t s  
i n  b o n d )  a r e  in c o m e s  to  a n d  i n c l u d i n g  t h e  J u l y  1 , 1 8 9 9 , c o u p o n : 
m o r tg a g e  t r u s t e e ,  C e n t r a l  T r u s t  C o ., N . Y .

E a r n in g s .—F ro m  J a n .  1  t o  J u n e  3 0 ,1 8 9 6  (6 m o n th s ) ,  g ro s s ,  $ 1 3 1 ,-  
2 0 3 , a g a in s t  $ 1 3 1 ,4 7 9  in  1 8 9 5 .

An n u a l  R e p o r t .—T h e  r e p o r t  f o r  t h e  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,w a s  
i n  V . 6 1 , p .  1 1 0 4 , s h o w in g  g ro s s ,  $ 3 0 5 ,1 4 0 ;  n e t ,  $ 3 9 ,0 7 8 . I n  1 8 9 3 -9 4 , 
g ro s s ,  $ 2 8 2 ,9 9 8 ; d e f ic i t  u n d e r  o p e r a t in g ,  $ 8 ,1 5 4 . P r e s id e n t ,  T . G . 
B u s h .  (V . 6 0 , p . 6 5 7 , 7 9 5 ;  V . 6 1 , p . 6 9 , l l o 4 ;  V . 6 2 , p .  9 0 9 .)

m o b i l e  &  G i r a r d . — A b so rb ed  b y  Ce n t r a l  o f  G e o r g ia  R y .—w hioh  
see . (V . 5 9 ,  p . 9 2 0 ; V . 6 0 , p .  3 9 2 , 1008; V . 6 1 , p . 7 9 3 ,  966.)

m o b i l e  d t O h i o  R R , — f See M a p .)— O w n s  f ro m  M o b ile , A la .,  t o  C o 
lu m b u s ,  K y ., 4 7 2  m ile s ,  p r o p r i e t a r y  l in e ,  K e u tu o k y  & T e n n e s s e e  B R .  
t o  E . C a iro , 21 m ile s ; b r a n c h e s  t o  C o lu m b u s ,  M iss ., & e., 3 4  m i l e s ; t o t a l  
o w n e d , 5 2 7  m i l e s ; l e a s e s  S t. L o u is  &  C a iro  (w h ic h  se e ) , C a iro  to  S t. L .,  
1 5 2  m ile s , w i th  b r a n o h  to  M il l s t a d t ,  9  m ile s ;  t o t a l  o p e r a t e d ,  6 8 8  m ile s .

H is t o r y , E tc.—O p e n e d  in  1 8 6 1 ;  s e c u r i t i e s  r e a d j u s t e d  i n  1 8 7 9 . 
L a n d s  J u n e  3 0 ,1 8 9 5 ,  w e re  5 1 9 ,6 5 9  a c re s ,  v a lu e d  a t  $ 2 5 6 ,5 7 9 , a g a in s t  
$ 5 5 7 ,9 6 5  in  1 8 9 4 .

St o c k .—S to c k  a u th o r iz e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s ta n d in g ,  $ 5 ,3 2 0 ,6 0 0 ;  
p a r ,  $ 1 0 0 . T h e  v o t i n g  p o w e r  o n  $ 4 ,9 5 3 ,3 0 0  o f  t h e  s to c k  is  e x e r c i s e d  b y  
t h e  g e n e r a l  m o r tg a g e  b o n d h o ld e r s  b y  v i r t u e  o f  t h e  d e p o s i t  in  t r u s t  
u n d e r  t h e  g e n e r a l  m o r tg a g e  o f  t h e  o ld  d e b e n tu r e s  o f  1 8 7 9 , u p o n  w h ic h  
th i s  v o t in g  p o w e r  w a s  c o n f e r r e d .  T h e  S u p re m e  C o u r t  o f  A la b a m a  in  
A p r i l ,  1 8 9 3 , d e c id e d  t h e  v o t in g  t r u s t  in  f o r c e  a n d  v a l id .

B o n d s .—U n d e r  t h e  general mortgage o f  1 8 8 8  ( t r u s te e ,  F a r m e r s ’ L o a n  
& T r u s t  Co.) t h e r e  c a n  b e  n o  fo r e c lo s u r e  t i l l  fo u r  c o u p o n s  a r e  in  d e f a u l t .  
I n  M a y , 1 8 9 5 , t h e  e n t i r e  i s s u e  w a s  m a d e  p a y a b le  in  g o ld . V . 6 0 , p . 9 6 7 . 
O f t h e  $ 1 0 ,5 0 0 ,0 0 0  a u th o r iz e d ,  t h e  a m o u n t  c a n c e le d  b y  s in k in g  f u n d  
t o  A p r i l  3 0 .1 8 9 6 ,  i s  $ 8 2 3 ,0 0 0 , i n  r e s e r v e  in  t r e a s u r y  $ 6 0 1 ,5 0 0 . I n  
J u n e ,  1 8 9 5 , $ 1 ,2 5 0 ,0 0 0  w e re  i s s u e d  to  d is c h a r g e  f lo a t in g  d e b t  a n d  f o r  
a d d i t io n s  a n d  im p r o v e m e n ts .  S e e  V . 6 1 , p . 2 3 9 , 6 6 4 . M o r tg a g e  a b 
s t r a c t ,  V . 4 7 , p . 8 3 .

L a t est  E arn’gs.—11  m o s ., f  ’9 5 -6 .g ro s s ,  $ 3 ,3 6 1 ,6 1 8 ;  n e t ,  $ 1 ,2 8 0 ,6 2 5  
J u l y  1 to  M a y  3 1 . )  ’9 4 -5 -g ro s s , 3 ,0 1 4 ,9 3 9 ;  n e t ,  1 ,0 9 1 ,0 5 7

F o r  t e n  m o n th s  e n d in g  A p r i l  3 0 , 1 8 9 5 , s u r p lu s  o v e r  c h a rg e s  w a s  
$ 3 0 3 ,1 3 6 , a g a in s t  $ 1 4 5 ,2 9 0  in  1 8 9 5 .

An n u a l  R e p o r t ,—F is c a l  y e a r  e n d s  .Tune 30. R e p o r t  f o r  y e a r  1894-95 
w a s  g iv e n  a t  l e n g th  i n  V . 6 1 . p . 6 5 7 , 6 6 4 .

Tear end’g Ju n e  3 0 — 1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 1 8 9 2 .
T o ta l  g ro s s  e a r n i n g s .  $ 3 ,2 6 9 ,9 8 9  $ 3 ,2 5 3 ,6 9 2  $ 3 ,3 5 8 ,4 7 1  $ 3 ,4 4 3 ,7 6 0
N e t e a r n i n g s ................  1 ,1 1 5 ,5 0 3  1 ,2 0 9 ,0 3 7  1 ,0 9 9 ,2 8 1  1 ,0 8 6 ,2 9 3
P .  c t .  o p . e x .  t o  e a r n s .  (65 -89 ) (62-60 ) (67-27 ) (6 9  10)
I n t e r e s t  a n d  r e n t a l s .  1 ,0 3 4 ,3 5 4  1 ,0 3 7 ,3 2 3  1 ,0 4 4 ,3 8 1  1 ,0 4 4 ,1 3 0

B a l a n o e , s u r p lu s * . .  $ 8 1 ,1 4 9  $ 1 7 1 ,7 1 4  $ 5 4 ,9 0 0  $ 4 2 ,1 6 3
• T h e r e  w a s  a l s o  e x p e n d e d  f o r  e q u ip m e n t  a n d  n e w  c o n s t r u c t io n  

( a d d i t io n a l  t o  o p e r a t in g  e x p e n s e s ) ,  $ 2 1 8 ,0 7 0  in  1 8 9 1 -9 2 , $ 2 1 0 ,9 0 2  in  
1 8 9 2 -9 3 ; $ 1 7 2 ,3 3 1  il l 1 8 9 3 -9 4 ;  $ 1 8 6 ,5 5 7  in  1 8 9 4 -5 . (V . 5 9 , p . 1 9 1 )  
6 4 8 ;  V . 6 0 , p . 1 7 7 , 9 6 7 , 1 0 5 9 ; V . 6 1 , p . 2 3 9 , 6 5 7 ,  6 6 4 ;  V . 6 2 , p . 1 8 6 ., 

M o h a w k  Ac m a l o n e . — (See Map N. T. Central.) —O w n s  f r o m  H e r -  
k im e r ,  N . Y .. o n  t h e  N . Y . C e n t r a l ’s  m a in  l i n e  n o r th e r ly  t o  M a lo n e , o n  
th e  C e n t r a l  V e rm o n t ,  w i th  b r a n c h e s ,  1 8 1  m ile s  in  a l l.

H is t o r y , L e a s e , E t c .—C o m p le te d  in  N o v e m b e r, 1892. F u r n is h e s  
a c c e s s  t o  h e a r t  o f  A d ir o n d a c k s  a n d  f o r m s  l in k  in  a  n e w  th r o u g h
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S u b M c r l b e r t t J w I l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t l i e s e  T a b l e s .

R A IL R O A D S . M iles
o f

R o ad .

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S . B o n d s — P r in c i  - 
p a l ,W h e n  D u e . 

Stocks—L a s t  
D iv id e n d .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  
o n  f ir s t  p a g e  o f  ta b le s .

o f
B o n d s

R a t e  p e r l  W h e n  
C e n t . P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W h o m .

M o n tu o m 'u  B e lt L . - l t - t  M ..$ 2 0 0 ,0 0 0 , la w f u lm o n e v .c ' ----- 1 8 9 0 $ 1 ,0 0 0 $ 2 0 0 ,0 0 0 6 J .  A  J . N .Y ., M e tr o p o l’n  T r . Co. J a n .  1, 1 9 1 0
M o n tg o m e ry  if  E rie  R y .— 1 st in . (ol<l 7 s  e x t .  in  ’86) 1 8 6 6 1 3 0 ,0 0 0 5 M. A  N. G o s h e n , N . Y. M a y  1, 1 9 2 6

2 d  m o r tg a g e  (o ld  7 s  e x t e n d e d  in  1 8 8 7 ) ....................
M o rg a n ’s  L a .  if Trjas—N. O. O p e l. A G t .W e s t. I s tM .

1 8 6 7
6 7 8

4 0 ,5 0 0 5 A . A  O. d o  do O c t. 1, 1 0 2 7
80 1 8 5 9 2 4 9 ,0 0 2 5 A . A  O. N .Y .,S .P a c .C o .,2 3 B ro a d A p r .  1 , 1899

1 s t m o r tg a g e  (N ew  O rle a n s  to  M o rg a n  C ity ) . . .c * 1 02 1 8 7 8 1 ,0 0 0
1 ,0 0 0

5 ,0 0 0 ,0 0 0 7 A . A  O. d o  do A p r .  1, 1918
1 s t m o r tg a g e ,  A le x a n d r ia  E x te n s io n ,  g o ld .............. 1 57 1 8 8 0

18 9 3
1 ,4 9 4 ,0 0 0  
1 ,0 0 0 ,0 0 0

6  g. 
5

J .  A  J .  
J .  A  J .

d o  d o  
d o  d o

J u l y  1 , 1 9 2 0

M o m s  if  E ssex—S to c k , 7  p. c. g u a r .  D . L . & W ..........
" 8 4 1 8 6 4

5 0 1 5 ,0 0 0 ,0 0 0 7 p e r  a n . J .  A  J . N .Y ., D e l. L a c k . & W e st. J u ly ,  1 8 9 6
1 s t m o r tg a g e ,  s in k in g  f u n d ..............................................
C o n v e r t ib le  b o n d s ..................................................................

5 0 0  A c. 5 ,0 0 0 ,0 0 0 7 M. A N . d o  do M a y  1, 1 9 1 4
V ar*us 1 ,0 0 0 2 8 1 ,0 0 0 7 J .  A J. d o  do J a n .  1, 1 9 0 0

G en . M. A 1 s t o n  B o o n to n  B r. A c. (g u a r . D .L .A W .) 1871 1 ,0 0 0 4 ,9 9 1 ,0 0 0 7 A . & 0 . d o  do O c t. 1, 190 1
C onso l. M. (fo r $ 2 5 ,0 0 0 ,0 0 0 )  g u a r .  D . L . A  W .0*«fer 1 37 1 8 7 5

V a r’u s
1 .0 0 0 1 1 ,6 7 7 ,0 0 0

2 ,7 9 5 ,0 0 0
2 2 1 ,0 0 0

7
4 i s  A  5 

4  p e r  a n .

J .  A D . d o  d o  
d o  d o  
d o  d o

J u n e  1 , 1 9 1 5  
V a r io u s . 

M a y , 1 8 9 6M o rris  A E s s e x  E x te n s io n  s to c k ,  g u a r .  4  p e r c e n t . 2 1 0 0 M. A N.
M o rris to w n  A C u m . G ap— ls tM ..$ 2 5 ,0 0 0 p .m .,g ld .c * 4 0 189 1 1 ,0 0 0 1 ,0 0 0 ,0 0 0 « g. J.  A J. N o n e  p a id . J a n .  1, 1921
M l. M o lly  L u m b . A  M e d fd — 1 s t  M. g ii. p .A i .  P a .R R . —

’ T o o
7 5 ,0 0 0

2 1 1 ,4 0 0
8 0 0 ,0 0 0
1 0 0 ,0 0 0

7
6

A , & O. P h i la . ,  P a .  R R . Co. A p r .  1 , 1 8 9 9

Nashua A  L o w e ll— 8 to c k ,9  p .c . r e n t a l ,9 2  y rs . B .A M . 
B o n d s  n o t  m o r tg a g e ,  a s s u m e d  b y  le s s e e ..................

15
1 8 8 0

1 0 0 9  p e r  a n . 
5

M. A N . 
J.  A J.

N a s h u a ,  I n d i a n  H d . B k . 
d o  do

A u g . 1 , 1 8 9 6  
J u l y  1 . 1 9 0 0

N ashville . C h a tta n o o g a  A  St. L o u is —S to c k ....................
1 8 7 3

1 0 0 1 0 ,0 0 0 ,0 0 0 T e x t . Q .—F . N . Y . a n d  N a s h v il le . A u g . 1 ,’96 ,1% .
l e t  m o r tg a g e  (fo r $ 0 ,8 0 0 .0 0 0 ) ............................... c*Ar 3 4 0 1 ,0 0 0 6 ,3 0 0 ,0 0 0 7 J .  & J , N.Y.. C o n t in e n ta l  N. Bk. J u l y  1, 1 9 1 3
2 d  m o r tg a g e ,  g o ld  o r  s i lv e r ...................................... c*«fer 321 18 8 1 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 J .  A J . d o  do J a n .  1 , 190 1
1 st M. o h  F a y e t te ,  a n d  M c M .b rs .($ 6 ,0 0 0 p .m .)o * * r 1 25 1 8 7 7 1 ,0 0 0 7 5 0 ,0 0 0 6 J .  A J . d o  do J a n .  1 , 1 9 1 7
1 s t m o r tg a g e  o n  L e b a n o n  B r a n c h ............................ e* 29 1 8 7 7 l .o o o 3 0 0 ,0 0 0 6 J .  A J . d o  do O c t. 1 , 1 9 1 7
1 s t M. o n  J a s p e r  B r. ($ 9 0 ,0 0 0  a r c  8 s , d u e  1906)c* 43 •77-’83 1 ,0 0 0 4 6 1 ,0 0 0 6 g. A  8 j . &  j . d o  do J a n . ,1 9 0 6 A ’23
1 s t m o r tg a g e  o n  C e n tre v i l le  B ra n c h , g o ld ___ C'&r 46 1 8 8 3 1 ,0 0 0 3 7 6 ,0 0 0 6 g. j . & j . d o  do J a n .  1 , 19 2 3
1 s t M. on  T ra c y  C ity  B r. (T e n n . C. A  I. R R .) .c*at 2 0 1 8 8 7 1 ,0 0 0 5 0 0 ,0 0 0 6 J .  A  J . d o  d o J a n . 1 8 9 7  to ’1 7
I s tM .  on  B o n  A ir  B r .,  re d . a t  p a r  a f t .  J u l y ’9 7 , . .  .c* 
C onso l. M. ($ 2 0 ,0 0 0 ,0 0 0 ) , $ 2 0 ,0 0 0  p . m ., g o ld .--O ’*

7 1 8 8 7 1 ,0 0 0 1 1 4 ,0 0 0 6 J .  A  J. d o  do J u l y  1 , 1 9 1 7
7 4 0 1 8 8 8 1 ,0 0 0 5 ,1 0 0 ,0 0 0 5 g. A. A O. d o  d o Apr. 1. 1928

W . A A tl. in c s . ($6;>0,0 0 0 ) , $ 2 6 ,0 0 0  d u e  y ’r ly ,g .c . 1 8 9 5 1,000 S ec  t e x t . 5  g. J.  A J. d o  do J a n .  1 , ,9 7 -’2 0 ’
N oithv ille  A  D eca tu r—  S to c k , g u a r .  6  p . c. b y  L .  A  N. 1 19 2 5 2 ,3 0 3 ,5 8 2 6 p e r  a n . J .  & D . N a s h v il le . J u n e ,  1 8 9 6

1 s t  m o r t . ,  g u a r . ,  s. f. ($ 2 0 0 ,0 0 0  h e ld  in  s in k . fd .) .  
N a sh . F lo r. A  S h e ff.— 1 s t M. ($ 2 ,5 0 0 ,0 0 0 ) , g o ld , g u .c

119 1 8 7 0 1 ,0 0 0 2 ,1 0 0 ,0 0 0 7 J .  A J. N. Y ., 120 Broadw ay. J u l y  1, 1 9 0 0
91 1 8 8 7 1 .0 0 0 2 ,0 9 6 .0 0 0 5  s . F . A A. N . Y. a n d  L o u is v i lle . Aug. 1, 1937

l in e  f ro m  N ew  Y o rk  C ity  to  M o n tre a l .  I n  1 8 9 3 , N . Y. C e n t r a l  le a s e d  
th e  ro a d  a n d  g u a r a n t e e d  i t s  f i r s t  m o r tg a g e  b o n d s . T h e  s u r p lu s  in  a n y  
y e a r  a f t e r p a y m e n t  o f  t h e  f i r s t  m o r tg a g e  i n t e r e s t  f o r  t h a t  y e a r  to  p a y  
n o t  e x c e e d in g  5 p e r  c e n t  in t e r e s t  o n  th e  in c o m e s . N . Y . C e n t r a l  o w n s  
th e  $ 4 ,5 0 0 ,0 0 0  s to c k , a n d  h a s  th e  o p t io n  o f  r e t i r in g  th e  in c o m e s  a t  a n y  
tim e , a n d  is s u in g  in  l ie u  th e r e o f  2 d  m o r tg a g e  g u a r a n t e e d  g o ld  4  p e r  
c e n ts ,  d u e  S e p t. 1, 1 9 9 1 . S ee  o ffic ia l s t a t e m e n t  V. 5 6 , p . 5 0 1 . A s  to  
b o n d s , s e e  V. 5 6 , p . 7 8 2 . (Y . 5 7 , p .  2 2 ; V. 6 1 , p . 9 2 6 .

M o n o n g a l i e l a  R i v e r  R R . -  R o a d  f ro m  F a i r m o n t  t o  C la r k s b u r g '  
\V. Y a ., 3 1  m ile s . R o a d  o p e n e d  in  1 8 9 0 . C a p i ta l  s to c k  is  $ 1 ,3 0 0 ,0 0 0 »  
p a r ,  $ 1 0 0 ;  o u t s ta n d in g ,  $ 1 ,2 7 4 ,4 0 0 . T h e  f i r s ts  (C e n t r a l  T r u s t  C o., 
N . Y .f t r u s te e ,)  a r e  g u a r a n t e e d  p r in c ip a l  a n d  in t e r e s t  b y  t h e  B . &  O. 
C o n so ls  (m o r tg a g e  t r u s t e e ,  A m e r i c a n  B a n k in g  & T r u s t  C o ., o f  B a l t i 
m o re )  w e re  a u t h o r iz e d  t o  p a y  f o r  t h e  c o u s t r u c t io n  o f  b r a n c h  r o a d s  n o t  
m o re  th a n  5 0  m ile s  in  le n g th ;  a lso , i f  d e s ir e d ,  a  b r a n c h  to  d e v e lo p  th e  
c o a l t e r r i t o r y  o f  th e  u p p e r  M o n o n g a h e la  R iv e r  r e g io n ,  \V. Y a ., w h e r e  
th e  c o m p a n y  h a s  a c q u ir e d  th e  p r o p e r t y  o f  th e  M o n o n g a h e la  C o a l & 
C o k e  C o ., c o m p r is in g  1 4 ,0 0 0  a c r e s  o f  co a l la n d s .  S in k in g  f u n d  
b e c o m e s  o p e r a t iv e  in  1 8 9 8 , b ' i n g  1 c e n t  p e r  to n  o n  a l l  c o a l  m i n e d ; 
b o n d s  m a y  b e  c a l le d  a t  p a r  f o r  s in k in g  fu n d . Bee d e s c r ip t io n  o f  m o r t 
g a g e , e tc .,  p . 6 o f  S u p p l e m e n t . A p r i l ,  1 8 9 6 . T h e re  a r e  c a r  t r u s t  6s ,  
i n t e r e s t  p a y a b le  a t  M e rc a n t i le  T r u s t  C o ., B a l t im o re ,  M d.

E a r n in g s .—S t a t e m e n t  fo r  ye a r  e n d in g  D ec . 3 1 , 1 8 9 5 , w a s  in  Y. 6 2 , 
p . 8 6 7 , s h o w in g ; G ro ss . $ 2 0 6 ,6 9 5 ;  n e t ,  $ 1 0 9 ,4 5 5 ;  i n t e r e s t  a n d  t a x e s ,  
$ 3 8 ,2 7 0 ;  b a la n c e ,  s u rp lu s ,  $ 7 1 ,1 8 5 . I n  y e a r  1 8 9 4  g ro s s ,  $ 2 2 9 ,9 8 6  ; 
n e t ,  $ 1 4 3 ,9 6 1 .—V. 6 2 , p . 4 1 4 , 8 6 7 .

M o n t e r e y  A: M e x i c a n  G u l f . —O w n s  r o a d  c o m p le te d  in  A u g u s t ,  
1 8 9 1 , f ro m  V e n a d i to  (on  th e  M e x ic a n  I n t e r n a t io n a l  R a i lr o a d )  v ia  
M o n te re y  to  T a m p ic o , o n  th e  G u lf , a b o u t  3 9 0  m ile s . S ee  V. 6 2 , p .  85 .

H ist o r y .—P u r c h a s e d  in  N o v e m b e r ,  1 8 9 5 , a t  fo r e c lo s u re  s a le ,  u n d e r  
t h e  1 s t  m o r tg a g e  o f  1 8 8 8  b y  th e  S o c ie te  A n o n y m e  B e ig e  d e C h e m in  de- 
F e r a u M e x i q u e ,w h i c h  h a s  c a p i ta l i z a t io n  a s  fo llo w s : C a p i ta l  s to c k ,  
1 0 ,5 7 2  s h a r e s ,  e a c h  s h a r e  r e p r e s e n t in g  $ 1 ,0 0 0  in  b o n d s  o r  
m a tu r e d  c o u p o n s  o f  th e  M o n te r e y  A  M ex ic o  G u lf  R R . Co. 1 6 0  »' 50 
in c o m e  s h a r e s ;  f i r s t  m o r tg a g e  4  p e r  c e n t  b o n d s , 4 ,0 0 0 ,0 0 0  f r a n c s ,  
b e in g  8 ,0 0 0  b o n d s  a t  5 0 0  f r a n c s  e a c h . A u g u s tu s  F r a s e z ,  P r e s id e n t ,  
B ru s s e ls ,  B e lg .; C o u d e r t  B ro s .,  1 0 0  B ro a d w a y , N. Y ., a t to r n e y s .

E a rn in g s .—J a n u a r y  1 to  M a y  3 1 , 1 8 9 6  (5 m o n th s ) ,  g ro s s ,  $ 4 7 4 ,-  
7 4 9 , a g a in s t  g ro s s . $ 5 3 2 ,5 - 0  iu  1 8 9 5 . In  1 8 9 5 , g ro s s , $ 1 ,2 1 1 ,4 4 4 . I n  
1 8 9 4 , g ro s s , $ 1 ,0 9 9 ,3 7 8 ;  n e t ,  $ 3 2 8 ,2 9 0 . (V. 5 6 , p . 4 6 3 ,8 3 5 ; V . 5 7 , p . 
6 3 8 ; V . 6 0 , p . 5 6 2 ; V. 61 , p . 6 6 2 ; V. 6 2 , p . 85.)

M o n t g o m e r y  K e l t  L i n e  R y . - O w n s  a  b e l t  l i n e  o v e r  c e r t a i n  
s t r e e t s  in  M o n tg o m e ry . A la .,  a b o u t  o n e  m ile  o f  t r a c k  o n  T a l la p o o s a ,  
B e ll, P e r r y  a n d  C o lu m b u s  s t r e e t s .  A la b a m a  M id la n d  R y . p a y s  a n  
a n n u a l  r e n t a l  o f  $ 1 5 ,5 2 5 . T h e  P l a n t  I n v e s tm e n t  C o. o w n s  9 0  p e r  c e n t  
o f  th e  s to c k .  C a p i ta l  s to c k  is  $ 2 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .

M o n t g o m e r y  A  E u f a u l a . — A b s o rb e d  b y  Ce n tr a l  o f  G e o r g ia  
R y .—w h ic h  see .

M o n t g o m e r y  A  E r i e  R y  . — (See M a p  E r ie  R a i l r o a d .)—O w n s  r o a d  
f ro m  M o n tg o m e ry  to  G o sh e n , N. Y ., 1 0  m ile s . R o a d  o p e n e d  1 8 6 7 . 
L e a s e d  in  iS 7 2  to  N. Y. L .  E . A  W. (n o w  E r i e  R R .—w h ic h  see .) R e n ta l  
is  $ 1 6 ,0 0 0  p e r  a n n u m . S to c k , $ 1 5 0 ,0 0 0 . D iv id e n d s  ( 4 ^  p e r  c e n t  p e r  
a n n u m )  a r e  p a id  M ay  1 0  a u d  N o v . 10 . S in k in g  fu n d  $ 6 ,5 0 0  p e r  a n n u m .

M o n t g o m e r y  T u s c a l o o s a  A  M e m p h i s . —P r o je c te d  M o n tg o m - 
?F£v.A1?-* to  C o lu m b u s , M iss., w i th  b r a n c h e s ,  198  m ile s . I n  M a rc h , 
1 8 9 b , a b o u t  1 05  m ile s  h a d  b e e n  g r a d e d ,  b u t  n o  t r a c k  la id .  M a rc h  19  
1 8 9 5 , p la c e d  in  th e  h a n d s  o f  G eo . B . S h e e lm a n , a s  r e c e iv e r ,  i n  fo re c lo -  

,M ®tr0,P 0 ll( a n  T r u s t  C o m p a n y  u u d e r  m o r tg a g e  s e c u r in g  
o u t s ta n d in g  h o o d s . S o ld  m  f o r e c lo s u re  F e b . 3 ,1 8 9 6 . to  C ol

f .  62’ P- 5S)° - (V- 6° ’ 11-562’ 968i V‘ 61’
I M o r e a " ’ .  L o u i s i a n a  A T e x a s  l i l t .  Sc S t e a m s h i p  C o m p a n y .

- ( S e e  M a p  o f  S o u th e r n  P a c ific . 1 - R o a d - O  w n s  A lg ie r s  to  C h e n e y v ille , 
20.1 m ile s ; b r a n c h e s ,  5 5  m i le s ;  t r a c k a g e  to  A le x a n d r i a ,  2 4  m ile s ; t o t a l  
r a i . r o a d  H ues, 2 8 3  m lle R ; s te a m s h ip  l in e s  a n d  f e r r i e s ,  3 ,1 7 6  m ile s .
„ , 9 ;\N1 i;,A,T1 o N• — 1 h S o u t h e r n  P a c i f ic  C o m p a n y , o n  J a n .  1 , 1 8 9 6 .  h e ld  
* 1 4 ,9 9 5 ,0 0 0  o f  th e  8 1 5 ,0 0 0 ,0 0 0  s to c k  a n d  o p e r a t e d  r o a d  u n d e r  le a s e  
T h e  le ss e e  p a y s  a l l  c h a rg e s  a n d  a lso  2 3  p e r  c e n t  o f  th e  n e t  p ro f i t s  u n d e r  
th e  o m n ib u s  le a s e ,” C o m p a n y  h a s  12  ir o n  s te a m s h ip s  a n d  9 f e r r y  
a n d  r iv e r  s te a m e r s  a n d  tu g s  p ly in g  b e tw e e n  N ew  Y o rk  a n d  N e w  O r- 

b e tw e e n  G u lf  p o r t s ;  a lso  w h a rv e s ,  w a re h o u s e s ,  a n a  o n  J a n .  
1 , 189 6 , o w n e d  * 7 2 6 ,5 0 0  b o n d s  a n d  $ 7 7 2 ,2 9 8  s to c k  o f  o th e r  c o m p a n ie s .

E a k .m k o s . - 5 m o n th s ,  ) 1 8 9 6 ..........g ro s s ,  $ 1 ,9 8 7 ,7 1 4 ; n e t .  $ 4 2 1 ,4 6 0
J a n .  1 to  M a y  3 1 . ) 1 8 9 5 ........ g ro s s ,  2 ,4 4 5 ,2 2 0 ; n e t ,  6 0 2 ,9 5 6

, I "  y e » £  1805  g r o s s  $ 6 ,0 1 4 ,4 8 2 ;  n e t ,  $ 1 ,6 3 8 ,0 8 7 ; s u r p lu s  o v e r  
n e t  Pr0 ., l t s  d u o  c o m p a n y  u n d e r  le a s e  to  S o u th e rn  

I  a c lfle , $ 4 ,3 .2 4 1  ; in c o m e  f ro m  in v e s t m e n t s ,  e tc . ,  $ 1 3 9 ,3 2 2 . F o r  y e a r  
1 8 9 4  g ro s s , $ 6 ,0 3 6 ,9 7 1 ; n e t ,  $ 1 ,4 9 0 ,7 8 1 . y e a r

3 fa p ?/■ D ela",u r e  L a c k a w a n n a  i t  W es tern .)—  
n .e iv i im  v  H o b o k e n , N . J  to  P lilU ip e b u rg , N. .1., 85  m ile s ; b r a n c h ,  
D e n v ll le , v ia  M o rn s  <& E s s e x  T u n n e l, to  H o b o k e n , N . J „  3 5  m ile s  
le a s e s  16  m i le s ;  t o t a l  o p e r a te d ,  1 3 6  m iles .

— M1.1? p e r p e tu i ty  to  D e la w a re  L a c k a w a n a  & W e st., w h ic h
SfifU'ue:1’ 1111 l i a b i l i t i e s  a n d  p a y s  7  p . c . p e r  a n n u m  o n  th e  c a p i ta l  s to c k . 
T h e y  a ls o  a g re e  to  p a y  8 p e r  c e n t  in  c a s e  3 0  p e r  c e n t  o f th e  g ro s s  e a r n 
in g s  In a n y  o n e  y e a r  s h a l l  h e  s u f f ic ie n t to  p a y  a l l  c h a rg e s  a n d  10  p e r

c e n t  o n  t h e  s to c k ;  b u t  i n  n o  c a s e  m o re  t h a n  8 p e r  c e n t .  S e e  f o r m  o f  
g u a r a n t y ,  V : 5 6 , p . 8 1 2 .

E a r n ik s s .—T h e  r o a d  is  im p o r t a n t  to  t h e  D e la w a r e  L a c k a w a n n a  & 
W e s te rn  a s  a  r o u te  w i th  t e r m in a l  f a c i l i t ie s  o n  N ew  Y o rk  H a r b o r ,  b u t  
th e  a c tu a l  e a r n in g s  o n  th e  r o a d  s h o w  a  l a m e  a n n u a l  d e f ic i t  f o r  t h e  
le s s e e  c o m p a n y  a f t e r  th e  p a y m e n t  o f  r e n t a l .  T h e  lo s s  t o  le s s e e  w a s  
in  1 8 9 1  o v e r  $ 9 0 0 ,0 0 0 ; in  1 8 9 2  a b o u t  $ 1 ,5 0 0 ,0 0 0 ; in  1 8 9 3 , $ 1 ,5 2 5 ,9 5 9  ; 
in  1 8 9 4 , $ 1 ,9 6 0 ,8 5 2 . I n  1 8 9 4  c ro s s  e a rn in g s  o f  r o a d  p r o p e r  (1 1 9  
m ile s )  w e re  $ 5 ,3 7 0 ,7 8 5 ;  n e t ,  $ 7 5 2 ,3 2 8 . I n  1 8 9 3  g ro s s ,  $ 5 ,7 9 1 ,2 6 7  ; 
n e t ,  $ 1 ,1 6 4 ,4 7 1 . I n  1 8 9 2  g ro s s ,  $ 5 ,7 7 2 ,6 6 5 ;  n e t ,  $ 1 ,1 4 9 ,4 2 9 .

N a s h u a  A  L o w e l l . — O w n s  d o u b le  t r a c k  r o a d  f ro m  L o w e l l ,  M a s s  , 
t o  N a s h u a ,  N . H ., 15 m ile s . O n  O c to b e r  1, 1 8 8 0 , a  le a s e  f o r  9 9  y e a r s  
t o  t h e  B o s to n  A L o w e ll w a s  m a d e .  In  1 8 8 7  le a s e  w a s  t r a n s f e r r e d  t o  
B o s to n  & M a in e  R a i lro a d  C o m p a n y , w h ic h  p a y s  a  r e n t a l  o f  $ 7 3 ,0 0 0  (9  
p e r  c e n t  o n  s to c k ) .

N a s h v i l l e  C l i a t t a n o o g a  &  S t .  L o u i s . — (See Map.)—O w n s  fro m  
C h a t ta n o o g a ,  T e rm ., t o  H ic k m a n , K y ., 3 2 0  m i le s ;  b r a n c h e s  t o  L e b a n o n .
& o,, 4 2 7  m i le s ;  le a s e s  W e s te rn  & A t la n t ic ,  C h a t ta n o o g a ,  T e e m .  t o  
A t l a n t a ,  G a ., 1 3 7  m ile s ;  o w n s  a l l  c a p i t a l  s to c k  o f  R o m e R R .,  B o rn e ,  G a . ,  
to  K in g s to n ,  G a ., 1 8  m i l e s ;  t o t a l  o p e r a t e d .  9 0 2  m ile s . O n  J a n .  1 , 
1 8 9 6 . l e a s e d  P a d u c a h  T e n n e s s e e  & A la . ,  1 1 9  m i le s ,  a n d  T e n n e s s e e  
M id la n d , 1 3 6  m i le s ,  a c q u i r e d  in  i n t e r e s t  o f  L o u is v i l le  & N a s h v i l l e  — 
S e e  V . 6 1 , p .  1 1 5 5 .

Or g a n iz a t io n .—A  m a jo r i t y  o f  t h e  s to c k  ($ 5 ,5 0 0 ,5 0 0 )  is  o w n e d  b y  t h e  
L o u is v i lle  A N a s h v ille , a n d  p le d g e d  u n d e r  i t s  u n if ie d  m o r tg a g e ,  e t c  , so  
t h a t  th e  tw o  s y s te m s  a r e  o p e r a t e d  in  c lo s e  h a r m o n y .  T h e  W e s te r n  & 
A t la n t ic  i s  le a s e d  f ro m  t h e  S t a t e  o f  G e o rg ia  f o r  2 9  y e a r s  f ro m  D e c . 2 7 . 
1 8 9 0 , a t  $ 4 2 0 ,0 1 2  p e r  a n n u m .
D i v i d e n d s ) 1 8 8 8  1 8 8 9  1 8 9 0  1 8 9 1  1 8 9 2  1 8 9 3  1 8 9 4  1 8 9 5  1 8 9 6  
s in c e  1 8 8 7 . ( H i  5  5  5  5  3%  313 4  b e lo w

I n  1 8 9 6 , F e b . ,  1 p . c.; M a y , 1  p . c .; A u g ., 1  p . c.
B o n d s .—T h e  T ra c y  C ity  b r a n c h  6 s  f a l l  d u e  $ 2 0 ,0 0 0  y e a r l y  o n  J a n .  1 .  

to  1 9 1 6  in c lu s iv e ,  a u d  $ 1 0 0 ,0 0 0  o n  J a n .  1 , 19 1 7 .
T h e  c o n s o lid a te d  m o r tg a g e  o f  1 8 8 8  (U n ite d  S ta t e s  T r u s t  C o ., t r u s t e e ) ,  

p r o v id e s  t h a t  a l l  p r io r  b o n d s  s h a l l  b e  p a id  o ff  a t  m a tu r i t y ;  s u f f ic ie n t  o f  
th e  $ 2 0 ,0 0 0  p e r  m ile  a r e  r e s e r v e d  f o r  th e m .

W e s te r n  & A t la n t ic  in c o m e  m o r tg a g e  5 s  f o r  $ 6 5 0 ,0 0 0 , ( C e n t r a l  T r u s t  
C o ., N . Y ., t r u s te e ) ,  w e re  i s s u e d  iu  1 8 9 5  to  r e i m b u r s e  t h e  N . C . A  S t .  L . 
f o r  r e n e w a l s  a n d  im p r o v e m e n ts  m a d e  o n  t h a t  r o a d .  T h e  in c o m e s  a r e  
s e c u r e d  b y  m o r tg a g e  o n  a l l  W. & A . p r o p e r t y  in  p o s s e s - io n  o f  N . C. A 
S t. L .. a n d  a ls o  c o v e r  t h e  $ 5 0 0 ,0 0 0  S ta t e  o f  G e o rg ia  b o n d s  d e p o s i t e d  a s  
s e c u r i ty  f o r  t h e  le a s e .  E a c h  J a n .  1 2 6  b o n d s  f a l l  d u e . D u c k  B i v e r  
2 d s  (n o w  f ir s ts )  $ 2 2 ,0 0 0  g o ld  69, d u e  N ov . 1 , 1 9 0 9 . i n t e r e s t  M . & M ., 
a r e  o u t s ta n d in g .  S ee  V. 6 1 , p . 5 1 9 . O n  J u l y  1 ,1 8 9 5 ,  a l l  th e  i n c o m e s  
w e r e  i u  t h e  t r e a s u r y .

G e n e r a l  F in a n ces .—B il ls  p a y a b le  in c u r r e d  in  p u r c h a s e  o f  R o m e  
R R ., e tc . ,  w e re  $ 1 ,0 2 9 ,2 5 0  J u l y  1 , 1 8 9 5 , a g a i n s t  $ 7 6 8 ,7 1 8  i n  1 8 9 4 . 
E a r n in g s .—12  m o n t h s , ) 1 8 9 5 -6 — g r o s s ,  $ 5 ,0 7 4 ,6 2 6 ;  n e t ,  $ 1 ,9 1 0 ,2 7 5  

J u l y  1 to  J u n e  3 0 . { 1 8 9 4 - 5 . . . . g ro s s ,  4 ,6 0 8 ,5 0 2  ; n e t ,  1 ,8 8 2 ,1 4 2
S u r p lu s  o v e r  c h a rg e s ,  $ 4 1 1 ,7 9 3  in  1 8 9 6 ;  $ 3 6 2 ,8 4 6  in  1 8 9 5 .
An n u a l  R e t o r t .—F is c a l  y e a r  e n d s  J u n e  3 0 . T h e  r e p o r t  f o r  1894-95  

w a s  g iv e n  a t  l e n g th  i n  V. 6 1 , p . 4 9 5 , 5 1 1 , 5 1 8 .
Tear ends June 3 0 . 1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 1892 .

M ile a g e  e n d  o f  y e a r ..........  9 0 2  8 8 4  8 1 0  8 1 0
G ro ss  e a r n i n g s .................................................. $ 4 ,6 0 8 ,5 0 2  $ 4 ,5 2 1 ,6 6 2  $ 5 ,1 3 1 ,7 7 9  $ 5 ,3 5 3 ,2 8 8
N e t  e a r n i n g s ......................................................  1 ,8 8 2 ,1 4 2  1 ,8 5 0 ,4 8 2  1 ,9 9 2 ,3 7 4  2 ,0 2 9 ,0 0 7
I n v e s tm e n ts ,  e t c ..............................................  1 8 ,4 2 4  3 3 ,4 4 3  1 7 0 ,0 6 1  3 1 ,8 8 6

N e t  in c o m e ............................. 1 ,9 0 0 ,5 6 6  $ 1 ,8 8 3 ,9 2 5  $ 2 ,1 6 2 ,4 3 5  $ 2 ,0 6 0 ,8 9 3
I n t e r e s t  o n  d e b t  a n d  t a x e s  1 ,0 7 7 ,4 2 5  1 ,0 2 2 ,5 7 1  1 ,0 1 2 ,3 3 1  9 5 0 ,5 1 5
R e n t a l  W . & A . R R ............. 4 2 0 ,0 1 2  4 2 0 ,0 1 2  4 2 0 ,0 1 2  4 2 0  0 1 2
I m p ro v e m e n ts ....................... 2 1 .8 5 9  2 5 ,5 3 7  5 1 ,3 5 5  1 1 8 .1 1 1
D iv id e n d s ............................... (4 )4 0 0 ,0 0 0  (212)2 5 0 ,0 0 0  (5 )5 0 0 ,0 0 0  (5 )5 0 0 ,0 0 0

B a la n c e ..................................d e f .$ 1 8 ,7 3 0  s r .$ 1 6 5 ,8 0 5  s r .$ 1 7 8 ,7 3 8  s r .$ 7 2 ,2 5 5
- ( V  5 9 , p . 8 3 6 ;  V . 6 0 , p .  3 0 2 ;  V . 6 1 , p . 4 7 2 ,  4 9 5 ,  5 1 1 ,  5 1 8 , 1 1 0 7  5 
V . 6 2 , p . 4 1 4 ,  1 1 7 8 .)

N a s h v i l le  Sc D e c a tu r .—(See Map Louisville <£ Nashville.)—Ovrn s 
f r o m  N a s h v il le ,  T e n n .,  t o  D e c a tu r ,  A la .,  1 1 9  m ile s . L e a s e d  to  L o u i s v i l l e  
& N a s h v il le  f o r  3 0  y e a r s  f ro m  J u l y  1 ,1 8 7 2 ,  a t  a  r e n t a l  o f  6 p . c. p e r  a n n .  
o n s to o k . T h e  le s s e e  a s s u m e d  a l l t h e  d e b t  a n d  o w n s  $ 9 1 5 ,8 0 0  o f  i t s  s t o c k .  
O n  J u n e  3 0 ,1 8 9 4 ,  s in k in g  f u n d  h e ld  b o n d s  o f  f a o e  v a lu e ,  $ 5 8 1 ,5 0 0  o f  
w h ic h  $ 2 0 0 ,0 0 0  w e r e  N . &  D . f i r s ts .  S e e  V. 5 9 , p . 6 0 4 .

E a r n in g s .—E a r n in g s  a r e  n o w  in c lu d e d  in  L . A  N . r e p o r t s .  I n  1 8 9 2  
’9 3 , g r o s s  $ 1 ,4 6 8 ,1 9 9 ;  n e t ,  $ $ 4 5 0 ,6 6 4 ;  in t e r e s t ,  $ 1 4 7 ,0 0 0 ;  b a l a n c e  
f o r  d iv id e n d s ,  e te . ,  $ 3 0 3 ,6 6 4 . I n  1 8 9 1 -9 2  g ro s .- , $ 1 ,4 4 3 ,4 3 1 ,

N a s h v i l l e  F l o r e n c e  S h e f f i e l d . — (Wee Map Louisville <t Nash
ville. )—O w n s  f ro m  C o lu m b ia , T e n n ., to  S h e ffie ld , A la.., 8 2  m i le s ,  w i th  
b r a n c h  I r o n  C ity , T e n n .,  to  P in c k n e y ,  T e n n .,  1 2  m i l e s ;  o p e r 
a t e s  N a p ie r  b r a n c h ,  11  m i l e s ; t o t a l ,  1 05  m ile s . O p e r a te d  b y  L o u i s v i l l e  
A  N a s h v ille , w h ic h  c o m p a n y  g u a r a n t e e s  t h e  p r in c ip a l  a n d  i n t e r e s t  o f  
th e  b o n d s  b y  e n d o r s e m e n t ,  a u d  o w n s  $ 7 2 9 ,4 0 0  o f  t h e  $ 8 7 2 ,3 8  5 s to c k ,  
p a r  $ 1 0 0 . S to c k  a u th o r iz e d ,  $ 2 ,0 0 0 ,0 0 0 . D u e  L . A  N . o n  o p e n  a c c o u n t  
J u n e  3 0 , 1 8 9 4 , $ 5 1 3 ,8 1 8 . I n  1 8 9 2 -9 3  g ro s s  e a rn in g s  w e re  $ 1 4 0 ,6 8 1 ;  
n e t ,  $ 1 6 ,6 2 5 ; t a x e s ,  $ 6 ,7 4 1 ;  i n t e r e s t ,  e t c . ,  $ 1 3 2 ,8 5 6  ; d e f ic i t ,  $ 1 2 2 ,9 7 2 . 
I n  1 8 9 2 -9 3  g ro s s ,  $ 1 9 9 ,9 2 2 ;  n e t ,  $ 2 8 ,4 4 7 . (V. 5 3 , p .  7 9 3 .)
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S u b s c r i b e r *  w i l l  c o n f e r  t  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t b e s e  T a b l e s .

R A IL R O A D S . M iles
o f

R o a d .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S . B o n d s —P r m o J  
p a l ,W h e n  D u e  

S to c k s— L a s t  
D iv id e n d .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  & o., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

R a t e  p e r  
C e n t.

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W h o m .

N a sh v ille  d  K n o rc ille — 1 s t  m o r t .  f o r  $ 2 ,000,000. . 0' 7 3 1 8 8 8 $ 1,000 $ 1 ,1 7 9 ,0 0 0 6 M . 4  N . N . Y „  M e r c a n t i l e  T r .C o . 1 9 1 8
2 ,6 0 7 ,4 0 0

18 5 0 1 ,4 1 8 ,6 0 0 5  p e r  a n . M . & 8. P h i l a . ,2 2 6  So. T h i r d  S t. N o v ., 1 8 9 6
N e v a d a — C a li f .—O reaon .—1 s t  M. $ 2 ,2 0 0 ,0 0 0 , g o ld . .... .... .... 7 9 0 ,0 0 0 6 g- J .  & J . N. Y ., M o ra n  B ro s . 20 y e a r s .
N e v a d a  C en tra l—  1 s t  i f .  g „  In c o m e  (s in k in g  fu n d ) - . 9 4 1 8 8 8 1,000 7 5 0 ,0 0 0 5  g . J .  4  J . N o  c o u p o n s  p a id . J u l y  2 , 1 9 3 8

4 4 1 8 6 9 5 0 0  &o. 8 0 0 ,0 0 0 5 g. M . & N. N o v ., ’9 5 , c o u p , l a s t  p d . N o v . 1 , 1 9 2 9
.... 1 8 9 1 5 9 2 2 6 ,0 0 0 5 M . &  N. S .  Y ., C e n t r a l  T r u s t  Co. 1 9 2 1

In c o m e  m o r tg a g e  fo r  $ 1 ,6 2 5 ,0 0 0 .............................. r .... 1 8 7 7 1 ,1 6 4 ,5 0 0 6 W h e n  e a rn e d . J u n e  1 , 1 9 7 7
15 7 0 0 ,0 0 0 S e e  t e x t .

H ew  C astle  A  S h e n a n q o  V a lle y — 1 s t  M ., in t .  g u a r . . . 1 7 1 8 8 7 1,000 2 5 0 ,0 0 0 6  g. j .  & j . N . Y ., F a r m .  L . & T r . Co. J u l y  1 , 1 9 1 7
100 20 ,000,000
100 5 ,0 0 0 ,0 0 0

N .Y .A  N .E . l s t  M. ($ 6 ,0 0 0 ,0 0 0  a r e  7s) c u r re n c y .o * 3 2 1 1 8 7 6 1,000 10 ,000,000 6 4 7 J .  4  J . B o s to p ,  8. D e p .4  T r .C o . J a n .  1 , 1 9 0 5
C o n s o lid a te d  m o r tg a g e ,  $ 1 7 ,5 0 0 ,0 0 0 , g o ld ........ c* 3 6 1 1 8 9 5 1,000 5 ,0 0 5 ,0 0 0 5  g- J .  4  J . B o s to n ,  O ffice. J u l y  1 , 1 9 4 5
B o s to n  T e r m in a l  1 s t  m o r tg a g e  f o r  $ 1 ,5 0 0 ,0 0 0  -c* 1 8 8 9 1 ,5 0 0 ,0 0 0 4 A . 4  O. B o s to n ,  1 8 0  S u m n e r  S t. A p r .  1 , 1 9 3 9

200,000 6 M ’th ly .
3 6 ,8 0 0 5  & 6

W o o n s . 4  P a s c o . 1 s t  M .J n t .g u .  b y  C ity  o f  W o o n .c 10 1 8 9 0 1,000 100,000 5 A . 4  0 . O c t. 1 , 1 9 1 0
Hetc J e r s e y  J u n c t io n — 1 s t. M ., g u a r ,  b y  N .Y .C en t.c& r 5 1 8 8 6 1,000 1 ,7 0 0 ,0 0 0 4 F . 4  A . N . Y . C e n t . 4  H u d . R lv . F e b .  1 , 1 9 8 6
H ew  J e r s e y  A  N ew  Y o r k — Be e  E R IE  R R . C o.
H e tc L o n d o ii  N o r th e r n — S to c k .............................................. 1 2 1 100 1 ,5 0 0 ,0 0 0 9  p e r  a n . Q . - J . N e w  L o n d o n , Offioe. J u l y ,  1 8 9 6

C o n s o lid a te d  M ., n o w  1 s t  M. ($ 6 8 8 ,0 0 0  a r e  4 s).o * 1 2 1 1 8 8 0 1,000 1 ,5 0 0 ,0 0 0 4  4  5 J .  4  J . N . Y ., B k . o f  N o . A m e r . J u l y  1 , 1 9 1 0
Here O rleans  A N o rth  E a s te rn — P r io r  l ie n  m . , go ld .o* 1 96 1 8 8 5 1,000 1 ,3 2 0 ,0 0 0 6 g. A . <fc O. N . Y ., C e n t r a l  T r u s t  Co. N o v . 1 , 1 9 1 5

1 96 18 8 1 1,000 5 ,0 0 0 ,0 0 0 6 J .  & J N .Y ., M u lle r , S ch a ll& C o . J a n . ,  1 9 1 1
H . O rV ns A  N o rth  ire s t'n —1 s t  M . ,$ 2 0 ,0 0 0  p .m . ,g . ,c*&r 7 7 1 8 9 0 1,000 S e e  t e x t . 5  g. J .  4  J . I n  d e f a u l t . J a n .  1 , 1 9 4 0
H etc Orl. A  S o .—M iss. T e rm ’l B . & L ., l e t  m o r t . . . c 1 8 8 3 1,000 2 6 ,0 0 0 7 A . 4  O. 1 9 0 3

P r io r  l ie n  m o r tg a g e ,  s c r ip ,  g o ld , re d . a t  1 0 5 — c* 66 1 8 9 1 100 2 5 0 ,0 0 0 5  g . A . & O. A p r . ,  ’9 5 , c o u p , l a s t  p d . O c t. 1 , 1 9 3 1
1 s t  m o r t .  f o r  $ 1 ,0 6 0 ,0 0 0 , in c o m e , t o  S e p t. 1 ,1 8 9 7 66 1 8 9 2 9 2 1 ,0 0 0 6 M . & S. N o n e  p a id . S e p t. 1 , 1 9 3 2

H ew  O rlea n s  A  W est.—1 s t  T e r . M .,$ 2 ,0 0 0 ,0 0 0 , g . . c* 1 8 9 5 1,000 1 ,5 0 0 ,0 0 0 s  e ■ J .  <fe J . N . Y ., S t a t e  T r .  & N . O l J u l y  1 , 1 9 4 6

N a t i o n a l  D o c k s  R y . —R o a d  e x t e n d s  f r o m  U n i te d  N . J .  B R . a t  
P o i n t o f  B o o k s  t o  C o n s ta b le s  H o o k , N. J . ,  5  9 9  m i le s ;  O o m m u n ip a w  b r . ,  
0 -88  m ile s ; K il l  v o n  K u l l  b r a n c h ,  0 -5 4  m ile s ; t o t a l ,  in c lu d in g  s e o o n d  
t r a o k  a n d  s id in g s , J u n e  3 0 , 1 8 9 4 ,1 6 -2 7  m ile s . B o a d  o p e n e d  D e o . 1 , 
1883 . S to c k  J u n e  3 0 , 1 8 9 4 , $ 2 ,6 0 7 ,4 0 0 ;  u n f u n d e d  d e b t ,  $ 1 0 ,2 5 7 .

E arn in g s .—F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  g ro s s  f ro m  f r e i g h t  t o l l s ,  
$ 1 8 4 ,2 7 2 ; n e t .  $ 1 5 6 ,3 5 9 ; o th e r  in c o m e , $ 5 7 6 ; c h a rg e s ,  $ 1 5 ,3 8 0 ; d i v i 
d e n d s ,  $ 1 3 0 ,3 7 0 ; b a la n c e ,  s u r p lu s ,  $ 1 1 ,1 8 5 . O ffice, 4 5  B ro a d w a y ,  N .Y .

N e s q u e l i o n l n g  V a l l e y . —O w n s  f ro m  N e s q u e h o n in g  J u n c t i o n ,  P a . ,  
to  T a m e n e n d , P a . ,  1 7  m ile s ; T u n n e l  B ra n c h , t o  L a n s fo rd , P a . ,  1 m ile . 
L e a s e d  f o r  9 9 9  y e a r s  t o  t h e  L e h ig h  C o a l & N a v ig a t io n  C o m p a n y . In  
1 8 8 4  th e  o p tio n  to  p u r c h a s e  t h e  s to c k  a t  p a r  a n d  in t e r e s t  w a s  s u s p e n d e d  
f o r  2 0  y e a r s ,  w i th  a  g u a r a n t e e  o f  5  p e r  c e n t  p e r  a n n u m  o n  s to c k .

N e w a r k  S o m e r s e t  Sc S t r a l t s v l l l e —O w n s  f ro m  N e w a r k ,  O ., to  
S h a w n e e , O ., 4 4  m ile s ; b r a n c h  3 m ile s . L e a s e d  to  B . 4  O. t i l l  N o v . 1 ,1 9 2 9  
(w ith  r ig h t  t o  p e r p e t u a l  r e n e w a l  a t  B . 4  O 's  o p tio n )  a t  3 0  p e r  c e n t  o f  
g ro s s  e a rn in g s  a n d  a  m in im u m  r e n t a l  o f  $ 4 0 ,0 0 0  ( in t e r e s t  o n  d e b t) .  
I n t e r e s t  o n  f i r s t  5 s  d u e  M a y  1 ,1 8 9 6 ,  w a s  n o t  p a id .  S to c k , c o m m o n

t7 9 5 ,6 0 0 , a n d  p r e f e r r e d ,  $ 2 3 0 ,9 0 0  (p a r  b o th ,  $ 5 0 ). $ 7 0 5 ,5 5 0  o f  th e  
r s t  a n d  $ 1 9 1 ,8 5 0  o f  t h e  l a t t e r  o w n e d  b y  B a l t im o re  & O h io . S e e  d e 
s c r ip t io n  o f  m o r tg a g e ,  e tc . ,  p . 6, Su p p l e m e n t  o f  A p r il ,  1 8 9 6 . I n  

1 8 9 4 -9 5  g ro s s  e a rn s . ,  $ 1 2 3 ,5 7 2 ;  d e f ic i t  f ro m  o p e r .,  $ 2 ,0 1 5 . I n  1 8 9 3 - 
9 4  g ro s s ,  $ 9 9 ,6 2 3 ;  d e f ic it ,  $ 1 2 ,4 4 5 . I n  1 8 9 2 -9 3  d e f„  $ 8 ,8 3 0 .—V . 6 2 . 
p .  8 2 0 , 1176 .

N e w b u r g  D u t c h e s s  Sc C .—S e e  S u p p l e m e n t  o f  O c to b e r ,  1 8 9 5 . 
N e w  C a s t l e  Sc B e a v e r  V a l l e y . —O w n s  f ro m  H o m e w o o d , P a . ,  to  

N e w  C a s t le ,  P a . ,  15  m ile s . I n  1 8 9 6  le a s e  w a s  c a n c e le d  (s e e  V. 6 2 , 
p . 1 1 7 5 ) . C o n tro l  p u r c h a s e d  in  1 8 9 5  b y  P e n n s y lv a n ia  Co. a n d  n o  
f u r t h e r  d iv id e n d s  w il l  b e  d e c la r e d .

D iv id e n d s . 
s in o e  1 8 8 5  p . _ 

I n  1 8 9 6 ,J a n

!. ) ’{ 
. C. j ( 
in .  1 , ]

’86 ’8 7  ’88 ’8 9  '9 0  ’91  ’9 2  ’93  9 4  ’9 5  ’9 6  
6 6 1 0  1 0  11  3 0 h j 6 6 6 1 6  b e lo w

, p a id  1 ‘c  p . 0.; J a n .  1 3 , p a i d  4  p . 0.
E a rn in g s .—G ro s s  e a rn in g s  i n  1895 , $ 1 6 9 ,4 3 3 ; n e t ,  $ 4 0 ,9 3 5 ; r e n t a l  

r e c e iv e d .  $ 5 9 ,6 6 1 ; lo s s  t o  le s s e e ,  $18,726.
N e w  C a s t l e  Sc S h e n a n g o  V a l l e y . —O w n s  f ro m  N e w c a s t le .  P a . ,  

t o  W e s t M id d le se x . P a . ,  1 7  m ile s . L e a s e d  to  N y p a n o  R R .) t i l l  1 9 8 2  fo r  
r e n t a l  o f  3 2  p . 0. o f  g r o s s  e a rn s . ,  b u t  i n t e r e s t  o n  b o n d s  g u a r a n t e e d .

N e w  E n g l a n d  R R . —R o a d .—T h e  N e w  Y o rk  N e w  H a v e n  & H a r t .  
R R . o w n s  a  m a jo r i ty  o f  t h e  s to c k ,  b u t  t h e  r o a d  is  o p e r a t e d  in d e p e n d 
e n t ly ,  e m b r a c in g :

Lines Onmed. Mites.
B o s to n  to  H o p e w e ll  J u n o ,  N . Y .215  
W io o p o e  to  F f s h k i l l  L a n d in g . . .  2
P r o v id e n c e  to  W i l l im a n t ic ........  5 8
N e w to n  to  W o o n s o c k e t , R . I . . .  29  
E a s t  T h o m p s o n  to  8o u th b r id g e  17 
E a s t  H a r t f o r t ,  C t.,  to  S p r l n g r d  2 7
O th e r  l i n e s ..........................................  13
D o u b le  t r a c k ..................................... 1 1 5
T o ta l  a l l  l in e s  in  s y s te m  ( in c lu d in g

O ther  l in e s .  f iJ See th is  C o.) 
" N o rw ic h  4  W o rc e s te r  R R . f . . .  61
R h o d e  I s la n d  4  M ass . R R ..........  1 -

( te m p o r a r y  a g r e e m e n t . )
R o c k v i lle  R R . . . . . . ............  . >
P ro v id e n c e  & S p r in g f ie ld  RR.1T 2f
W o o n s o c k e t & P a s c o a g  R R ___  <
M er. W a te rb u ry  & C o n n  R .H ..  3(
M ilfo rd  b r a n c h ___
t r a c k a g e  2 6  m i le s ) .

C o m p a n y  c o n t r o ls ,  th r o u g h  le a s e  o f  N . 4 W . , t l i e  N o rw io h  & N ev 
Y o rk  T r a n s p o r t a t i o n  C o .’s  l i n e  o f  s te a m e r s ,  1 2 5  m ile s .

H ist o r y .—A r e o r g a n iz a t io n  o f  th e  N e w  Y o rk  & N e w  E n g l a n d  (so li 
i n  f o r e c lo s u r e  J u ly  9 ,1 8 9 5 ,)  a s  p e r  p l a n  g iv e n  in  V. 5 8 , p  7 6 2  P r o p  
e r t y  t u r n e d  o v e r  to  n e w  c o m p a n y  S e p t. 1, 1 8 9 5 . T h e  o ld  co m m o i 
s to c k  p a id  a n  a s s e s s m e n t  o f  $ 2 0  p e r  s h a r e .  C o n tro l l in g  i n t e r e s t  ii 
t h e  s to c k  w a s  a c q u ir e d  in  1 8 9 5  b y  th e  N ew  Y o rk  N e w  H a v e n  4  H a r t  
f o r d ,  w h ic l i a ls o  b o u g h t  $ 0 ,0 0 0 ,0 0 0  c o n s o ls .— (V. 61  p  517  ) T in  
W o o n s o c k e t 4  P a s c o a g  w a s  p u r c h a s e d  in  A p r il ,  1 8 9 6 . I n  J u l y  1 8 9 6  
B o s to n  t e r m in a l  p r o p e r t y  v a lu e d  a t  $ 2 ,0 0 0 ,0 0 0  w a s  t o  b e  d e e d e d  tc 
th e  n e w  U n io n  c o m p a n y , e n t i t l e d  t h e  B o s to n  T e r m in a l  C o. S ee  M is  
c e l la n e o u s  C o m p a n ie s  a n d  V. 6 3 , p . 2 9 . s

B o n d s .—T h e  c o n s o lid a te d  m o r tg a g e  o f  1 8 9 5  is  f o r  $ 1 7 ,5 0 0 ,0 0 0  o f  ; 
p . c. b o n d s . M o r tg a g e  t r u s t e e  is  M a n h a t ta n  T r u s t  C o N Y T h e n  
a r e  $ 1 0 ,0 0 0 ,0 0 0  b o n d s  r e s e r v e d  to  r e t i r e  t h e  o ld  N . Y . & N e w  E n g l a n t  
f i r s ts ,  w h io h  w e re  l e f t  u n d is tu r b e d .  S ee  V . 6 1 , p. 9 6 7 .

L atest  E a rn ings— 6  m o s , 5 1 8 9 5 .G ro s s , $ 3 ,2 9 1 ,7 2 8  • n e t  $1  035  401 
.In ly  1 to  D ec . 3 1  ) 1 8 9 4 .G r o s s ’, ^ O O ^ S y i ;’ n i t ,  l . o l s . t l '

Annual  R E P O R T .- F ts c a lv e a r  n o w  e n d s  J u n e  3 0 . A n n u a l  r e p o r t  o 
N . Y. 4  N e w  E n g l a n d  f o r  1 8 9 4  w a s  in  V. 6 0 , p .  4 2 9 . 1

T e a r  e n d in g  Dec. 3 1 -  1 8 9 4 . 1 8 9 3 . 1 8 9 2
^ ° i 8I S ? , 9 8 e a ra m « 8............................... $ 5 ,4 7 5 ,6 2 8  $ 6 ,0 1 9 ,2 0 8  $ 6 ,2 2 0  49-

............................................ $ 1 ,5 6 3 ,2 1 9  $ 1 ,5 6 1 ,2 3 6  $1 ,808 ,34 -:O th e r  r e c e ip t s ............................................  4 ,1 7 1  5 ,351  v

T o ta l  in c o m e .......................... $ 1 ,5 6 7 ,3 9 0  $ 1 ,5 6 6 ,5 8 7  $ 1  8 1 3  7 0 1
I n s u r a n c e ,  e t c ........................................  $ 2 9 ,8 5 8  *  '$ 3 0 ('3 4 8  $ 27,709
i “ £ee............................................................  2 6 8 ,0 9 1  2 5 6 ,4 7 7  2 5 4 ,4 0 3

‘̂ R S  - P r e s i d e n t ,  C h a r te s  P . C la r k ,  o f  N e w  H a v e n ; V ic e -P re s i
d e n t ,  W iU iam  T . H a r t ,  o f  B o s to n ;  S e c r e t a r y ,  J a m e s  W  P e r k iu s  o f 
B o s to n ; T r e a s u r e r ,  G . B . P h ip p e n ,  o f  B o s to n .  I 'e r k iu s ,  01
— (V. 6 1 . p . 2 7 , 6 9 , 3 6 7 , 4 2 0 , 4 7 2 , 5 1 7 , 6 1 1 , 6 6 2 . 8 7 1  9 6 7 -  V  0 °  IB S  
3 6 5 , 4 1 4 , 5 0 2 . 5 4 7 , 5 9 0 , 9 0 9 ;  V . 6 3 , p . 2 9 , 3o!) ’ ’ 6 “ ’ P ‘ 1 8 6 ’
h S L / S ' J  J u n c t i o n . —T e r m in a l  r o a d  th r o u g h  J e r s e y  C itv  
H o b o k e n  a n d  W e e h a w k e n , c o n n e c t in g  t h e  t r u n k  l in e s  t e r m in a t in g  a t

th o s e  p o i n t s ; l e n g th  a b o u t  5  m i le s .  L e a s e d  f o r  1 0 0  y e a r s  f r o m  J n n e  
3 0 ,1 8 8 6 ,  t o  t h e  N e w  Y o rk  C e n t r a l  w h ic h  g u a r a n t e e s  t h e  b o n d s  a b s o 
lu t e ly  a n d  o w n s  $ 1 0 0 ,0 0 0  s to c k .  T h e  m o r tg a g e  is  f o r  $4 ,000 ,0 (> 0 .

N e w  J  e r s e y  Sc N e w  Y o r k  R R . —O w n s  f ro m  E r i e  J u n c t i o n ,  N . J . ,  
to  G a m e rv i l l e ,  N . Y ., 2 9  m i l e s : b r a n c h e s  t o  N e w  C ity , e to .,  5  m i l e s ; o p e r 
a t e s  t o  H a v e r s t r a w ,  e t c . ,  1 4  m i le s ;  t o t a l  o p e r a t e d ,  4 8  m ile s . R e o rg a n -  
lz e d  a f t e r  f o r e c lo s u re  i n  A p r i l ,  1 8 8 0 . T h e  r o a d  w a s  p u r c h a s e d  b y  t h e  
E r i e  R R . i n  A p r i l ,  1 8 9 6 . V. 6 2 , p . 6 8 3 . S to c k  o u ts ta n d in g ,  $ 1 ,4 4 0 ,8 0 0 ;  
c o m m o n ; $ 7 8 8 ,0 0 0  p r e f e r r e d ;  p a r ,  $ 1 0 0 . B a la n c e  s h e e t  o f  J u n e  3 0 , 
1 8 9 5 , in  V . 6 1 , p . 2 7 9 . C o n tro l  is  w i th  p r e f e r r e d  s to c k  a n d  f i r s t  m o r t 
g a g e  t i l l  6  p e r  c e n t  h a s  b e e n  p a id  o n  p r e f e r r e d  f o r  th r e e  y e a r s .  F o r  9  
m o n th s  e n d in g  M a r c h  3 1 , 1 8 9 6 , s u r p lu s  o v e r  c h a r g e s  w a s  $ 5 ,4 0 7  
a g a in s t  s u r p lu s  $ 5 ,4 1 9  i n  1 8 9 5 .—V . 6 0 ,  p . 2 5 9 ,  8 3 6  ; V . 6 1 , p . 2 7 9 ,  
8 7 1 :  V . 6 2 , p .  3 2 0 , 5 8 9 ,  6 8 3 , 9 4 9 .)

N e w  L o n d o n  N o r t l i e r n . — O w n s  f r o m  N e w  L o n d o n , C o n n ., t o  
B ra t t le b o ro ,  V t . ,  121  m ile s ,  a n d  le a s e s  B r a t t l e h o r o  & W h i te h a l l  R R . ,  
B r a t t le b o r o  to  S o u th  L o n d o n d e r ry ,  V t . ,  3 7 m ile s .

L e a se d  f o r  9 9  y e a r s  f r o m  D ec . 1 ,1 8 9 1 ,  t o  C e n t r a l  V e rm o n t .  T h e  
r e n t a l  is  $ 2 1 1 ,0 0 0  p e r  a n n u m , w h ic h  le a v e s  a  s m a l l  s u r p lu s  a f t e r  p r o 
v id in g  f o r  i n t e r . ,  e to .,  a n d  8 p e r c e n t  d iv id e n d s .  T a x e s  a n d  im p r o v e 
m e n ts  m e t  b y  le s s e e ,  w i th o u t  c la im  o n  N e w  L o n d o n  N o r th e r n .

D iv id e n d s .—F r o m  1888 to  J a n . ,  1892 , in c lu s iv e ,  a t  r a t e  o f 7 p e r  c e n t  
p e r  a n n u m ; th e n  2 p e r  c e n t  q u a r t e r ly  t o  O c to b e r ,  1893 , in c lu s iv e ,  a n d  
s in c e  to  J a n u a r y ,  1896  ( in c lu s iv e ) ,  2 H  p e r  c e n t  q u a r t e r ly .

E a r n in g s .—F o r  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g ro s s ,  $ 6 2 2 ,8 9 2 ;  n e t ,  
$ 2 1 0 ,4 4 0 ;  o th e r  in c o m e , $ 4 9 ,7 9 0 . T o ta l  in c o m e  to  le s s e e s ,  $ 2 6 0 ,2 3 0  ; 
r e n t a l  p a id ,  $ 2 1 1 ,0 0 0 . I n  1 8 9 3 -9 4  g r o s s ,  $ 6 4 7 ,5 3 1 . (V . 6 1 . p .  4 7 2 .)

N e w  O r l e a n s  Sc N o r t h  E a s t e r n . —N e w  O r le a n s ,  L a . ,  t o  M e r id ia n ,  
M iss ., 1 9 6  m ile s , a l l  6 0  lb . s te e l  r a i l s .  S to c k  is  $ 5 ,0 0 0 ,0 0 0  (p a r ,  $ 1 0 0 ) ,  
o f  w h ic h  $ 4 ,3 2 0 ,0 0 0  a n d  $ 4 ,9 0 0 ,0 0 0  1 s t  m o r tg a g e  b o n d s  a r e  h e ld  b y  
t h e  A la b a m a  N e w  O r le a n s  T e x a s  & P a c i f ic  J u n c t i o n  R y . C o ., t o  w h io h  
w a s  d u e  J u l y  1 ,1 8 9 5 ,  $ 1 ,3 4 3 ,6 9 4  o n  c o u p o n  a c c o u n t  a n d  $ 7 4 0 ,7 6 8  o n  
o th e r  a c c o u n ts .  P r i o r  l i e n s  in  t r e a s u r y  J u l y  1 ,1 8 9 5 ,  $ 5 2 ,0 0 0 . O n  
J u n e  3 0 ,1 8 9 5 ,  e n g in e  t r u s t  n o t e s  w e r e  $ 2 4 ,1 1 9 .

E a r n in g s .—F r o m  J a n u a r y  1 t o  J u n e  3 0 , 1 8 9 6  (6 m o n th s ) ,  g r o s s ,  
$ 6 2 9 ,3 4 5 , a g a in s t  $ 6 0 8 ,6 9 6  in  1 8 9 5 .

A n n u a l  R e p o r t .—R e p o r t  f o r  1 8 9 4 -9 5  w a s  i n  V . 6 1 , p . 5 1 5 .
Y r .  e n d .  J u n e 3 0 .  G ross. Wet. O th e r in e .  I n te r e s t .  B a la n c e .
1 8 9 4 -9 5 ............. $ 1 ,2 2 8 ,7 6 0  $ 2 4 0 ,2 2 2  $ 1 ,0 1 5  $ 3 7 9 ,2 0 0  d e f .$ 1 3 7 ,9 6 3
1 8 9 3 -9 4 .............  1 ,2 9 3 ,0 7 0  2 2 8 ,9 8 2  3 6 2  3 7 3 ,9 4 1  d e f .  1 4 4 ,5 9 7
-  (V . 5 8 , p . 9 0 4 ,  1 0 3 5 ; V . 5 9 , p . 7 7 8  ; V . 6 1 , p .  5 1 5 . )

N e w  O r l e a n s  Sc N o r t h w e s t e r n . —O w n s  f r o m  N a tc h e z ,  M is s , 
t o  B a s t r o p ,  L a . ,  9 8  m i le s .  P r o je c te d  to  L i t t l e  R o o k , A rk .  S to o k . 
p a i d  in ,  $ 4 ,5 0 0 ,0 0 0 ;  p a r  $ 1 0 0 . B o n d s  f o r  $ 1 ,5 0 0 ,0 0 0  a r e  h y p o th e c a te d  
f o r  lo a n s .  I n  A u g u s t ,  1 8 9 1 , r e c e iv e r s  w e r e  a p p o i n t e d  a n d  $ 5 0 0 ,0 0 0  
r e c e iv e r s ’ c e r t i f i c a te s  w e r e  a u t h o r iz e d  f o r  r e p a i r s ,  e tc .  L o u is  K . H y d e  
i s  n o w  r e c e iv e r .  R o a d  w a s  o o m p le te d  in  1 8 9 4  f ro m  R a y v i l le  t o  C o ll in s -  
t o n  o n  t h e  M o. P a e .  F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  g ro s s ,  $ 1 2 8 ,6 9 3 ;  
n e t ,  $ 4 6 ,7 0 7 ; o t h e r  in e o m e , $ 1 3 ,9 2 9 ;  c h a rg e s ,  $ 1 2 9 ,4 9 3 ;  b a l . ,  d e f i c i t ,  
$ 6 8 ,8 5 7 . F o r  1 8 9 3 -4  n o  r e p o r t  f i le d . I n  y e a r  1 8 9 2 -9 3  g ro s s ,  $ 6 4 ,1 4 5 ;  
n e t  o v e r  t a x e s ,  $ 1 7 ,2 6 9 . (V  5 7 , p . 4 6 7 . )

N e w  O r l e a n s  Sc S o u t h e r n . —N e w  O r le a n s  s o u th  a lo n g  t h e  M is s is 
s ip p i  R iv e r  to  B o h e m ia , w i th  a  b r a n c h ,  6 6  m i le s  in  a l l .  S to c k  a u t h o r 
iz e d , $ 2 0 0 ,0 0 0 ;  o u t s t a n d in g  i n  J n n e .  1 8 9 4 , $ 1 2 8 ,2 0 0 ;  p a r  $ 1 0 0 . C e n t 
r a l  T r u s t  C o ., N . Y ., is  t r u s t e e  o f  p r i o r  l i e n  m o r tg a g e .

R e c e iv e r s h ip .—I n  J u l y ,  1 8 9 5 , G e o rg e  S. T a y lo r  w a s  a p p o i n t e d  r e 
c e iv e r —s e e  V. 6 1 , p . 6 9 . I n  J u n e ,  1 8 9 6 , f o r e c lo s u r e  s a le  o f  t h e  p r o p 
e r t y  w a s  o r d e r e d .  P r o p o s e d  p l a n  V . 6 2 , p . 5 9 0 .

T h e N .  O. & W e s t e r n  o p e r a t e s  t h e  r o a d  f o r  o n e  y e a r  t i l l  F e b . ,  1 8 9 7 . 
S e e  V . 6 2 , p . 2 7 8 .

E a r n in g s .—10  m o n th s , ) 1 8 9 5 .................... G ro ss, $ 7 0 ,4 9 5 ; def. $ 9 ,8 6 2
J a n .  1  t o  O c t. 3 1 . > 1 8 9 4 ......................G ro s s , 7 7 ,5 5 7 ;  d e f . 4 ,7 3 3

— (V. 6 0 , p . 1 0 5 9 ; V . 6 1 , p . 6 9 ;  V. 6 2 . p . 1 8 6 , 2 7 8 , 5 9 0 ;  V . 6 3 , p . 30 .)
N e w  O r l e a n s  &  W e s t e r n  R R . —See M a j).—O w n s  a  b e l t  r a i l r o a d  

e n e i r o l in g  t h e  c i t y  o f  N e w  O r le a n s  a n d  c o n n e c t in g  w i th  a l l  t h e  r a i l 
r o a d s  e n t e r in g  t h a t  c i ty .  E n t r a n c e  to  b u s in e s s  c e n t r e  i s  h a d  o v e r  t h e  
t r a c k s  o f  t h e  E a s t  L o u i s i a n a  R a i l r o a d .  O p e r a te s  N . O. S o u th e r n  u n d e r  
e o n t r a c t  f o r  o n e  y e a r  f r o m  F e b r u a r y ,  1 8 9 6 .

T h e  l i n e  e x t e n d s  f ro m  A v o n d a le ,  s o m e  4 m i le s  a b o v e  t h e  o i ty ,  to  
P o r t  C h a lm e t te ,  a b o u t  lh s  m i le s  b e lo w  i t ,  a  t o t a l  l e n g th  o f  a b o u t  1 8  
m i le s .  A t  t h e  l a t t e r  p o in t  t h e  c o m p a n y  o w n s  a  l a r g e  t e r m in a l  p r o p e r t y ,  
h a v i n g  a  f r o n t a g e  o f  a b o u t  f o u r - f i f th s  o f  a  m i le  o n  t h e  M is s i s s ip p i  
R iv e r  a n d  c o n t a in i n g  a b o u t  2 ,3 0 0  a c re s ,  w i th  8 0  c o t to n  w a r e h o u s e s ,  
c a p a c i t y  o f  2 5 0 ,0 0 0  h a l e s ,  a  g r a i n  e l e v a to r  h a v in g  a  c a p a c i t y  o f  h a l f  
a  m i l l io n  b u s h e ls  o f  g r a i n ,  w h a r v e s  a n d  f a c i l i t i e s  f o r  h a n d l in g  c o t t o n ,  
g r a i n  a n d  m e rc h a n d is e .

T h e  c a p i t a l i z a t i o n  is  $ 2 ,0 0 0 ,0 0 0  o f  f i r s t  m o r t g a g e  5 p e r  c e n t  5 0 - y e a r  
g o ld  b o n d s  ( S ta t e  T r u s t  C o. o f  N e w  Y o rk ,  t r u s t e e , )  a n d  $ 6 ,0 0 0 ,0 0 0  o f  
c o m m o n  s to o k ; o a r ,  $ 1 0 0 . $ 5 0 0 ,0 0 0  o f  t h e  b o n d s  a r e  h e l d  f o r  f u t u r e  im 
p r o v e m e n ts .  P r e s id e n t ,  C h a r le s  E .  L e w ,  N e w  O r l e a n s .—(V. 6 1 . p .  
1 1 0 7  ; V . 6 2 , p .  2 7 8 , 8 7 6 .)

N e w  Y o r k  R r o o k l y n  &  M a n h a t t a n  R e a c l i . — O w n s  f r o m  
F r e s h  P o n d  J u n c t i o n  t o  M a n h a t t a n  B e a o b  (C o n ey  I s la n d ) ,  a n d  b r a n c h e s  
t o  B a y  R id g e  a n d  G r e e n p o in t ,  2 0  m i le s , o f  w h ic h  1 6  m ile s  d o u b le  t r a o k .  
G r e e n p o in t  b r a n o h  is  n o t  o p e r a t e d .



Ju
ly

, 1
89

6.
 J 

R
AI

LR
O

AD
 

ST
O

CK
S 

A
N

D
 

BO
N

D
S,

*

Through. Connections
of m

New O rleans & 
W estern  R, R. ,,

[( L.MlClt TERMINAL PROPERTY
OF THE S&SSj.;-

New O rleans & W estern  R. R,
Wharves, Warehouses, Cotton Compresses,

M ICH .
TplctlO; r r t \Ip^taburgX

fecE ss*
w S S ? / 01EudUniW

llnclnnjKANSAS Cl'TripokaP -̂ M1 cr - yt/^ 5T. LOUIS.',K A nY a S

Wic hit M VT̂ SkPr ?■
r_' U xt— t *

X *° AP5t!<'Y <
"Wc ̂ T EN GRAINMVATOR

S P A N IS H  FO R '

X ^T 'itri.v  \ 
D. all

Ft,Wortl Savatmai
i mry /
Jaekiry,

EW 0  RLE AN-

San Aaiouiusaa,jU'alvmft.oaG’ //_(>„ J'~
tavlow

II, "

ILlinok
J-jHTRAI

A Ld i CHS

a-AiaOtW

M A P  O F  T H E

/ N E W  ORLEANS @  

WESTERN R. R.
hi row i no

T K  R H I N A L  P R O P E R T Y
A N D  C O N N E C T I O N S .

,s t , DHABi.es

WESTWEGO
S 8S W «e A



s. s. 9oo MABIĝ .
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JULY, 1S96, j KAILROAB STOCKS AKrD BONDS. 9 9

S u b s c r ib e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b r  g i v i n g  I m m e d ia t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b le s .
Bonds—Prine-RAILROAD8.

For exp lanation  of colum n headings, &e., see no 
on  first page of tables.

Miles 1 D ate 1 Size, o r ,  T 
ites o f o f P a r  A*n°l*i*l 

Road.! Bonds! Value. O utstanding

N- Y. Brooklyn if Ifanhat Beach—Common s to ck ...............
P referred  stock, non-cnm ulative...................-........ j 20
N. V. & M anhattan  Beach 1st m ortgage............ c* 14
N. T . B. <fe M. B. 1st eon. M., gold, guar, by L. I .C  20

Hew York if Canada—1st Mister. ,guar.K ®  H .Can.C 150
New York Central <f Hudson /filter—Stock..............' -------

K. Y. C. & H„ s $30,000,000 ) „nnnnn Si 819
1st m ort . . .  / i 2.000.000 i coupon or r e g . , 819

D ebt e e r a r s  (X. Y. Central), gold, ex t. in '93,. cat —
D ebentures. 1884, m ort. priv ., non v o n  v e r t . . .  c a r  ----
D ebentures, 1889, eonv., m ort. p riv ileg e ............rj -----
D ebentures, $15,000,000, gold .s. t. not d r’n .a i r l  ----

if. Y, Chieagod St,Louie—Common stock...................  523
2d prefe rred  {5 per cent, non-eum ulatlve).............  523
1st p refe rred  (5 per cen t non-eum ulatlve)............  523
1 *t m ortgage gold, sinking fund n o t d raw n , .o ',tr  505 
Equipm ent tru s t, gold, $00,000, S e p t 1, y e a r ly .. —
E quipm ent tru s t, gold. See te x t .......... ................ i -----

N. Y. a Breen wood /..-- P rior lien  M., * 1,500.000, e .: 40
if. Y. ,f Harlem—Common, 8  p. o., guar, by X. Y. C’., 145 

Prof, stock, 8 per cent, guar, by  IT. Y. C e n tra l . . . .  145 
Consolidated m ortgage, coupon or re g is te re d ..c j 136 

If. T. Lackawanna & Western—Stock, guar. 5 p. c t. 211 
1st m ortgage, guar, by D elaw are Lack, ft W ert c■ 200
2d m ortgage, guar, by Delaw are la c k . A W tst.o* , 200 
3d M. Term inal Imp. (tor $5,000,000), gu. p. i t . .  200 

New York Lake Brie <f Western—See E r ie  RR.

1877
1835
1874

1873
1873
1853
1884
1839
1890

1887
1892
1896
1802

1872

1880
1883
1890

100 
100 I

•500 Ac,
j 1,000
£ 1 0 0 * c  

100 
1,000 

I 1,000
500 Ac. 
l.OOO&c 
1,000*0 
l,0 0 0 * o  

100 
100 
100 

1,000 
1,000 
1,000
1.000

50 ,
nO

l ,0 0 0 io
100 !

1.000 j
1.000
1,000

$350,000
650.000
500.000 

1,226,000
4.000. 000

100,000,000
30.000. 000 

9,733,333 
6,450,000

10.000. 000
1.000. 000

13.269.000
14.000. 000
11.000. 000

5.000. 000
19.425.000

420.000
350.000
958.000 

3,646,050 
1,353,950

12,000,000
10,000,000
12,000,000

5.000. 000
5.000. 000

IN TEREST OR DIVIDENDS.

Cemr Payable
W here P ayable, and  by Mocks—L ast 

Whom,

5 p er an, A. & O.; N. Y., L. I. RR. Co,
7 J . <fe J. U. Y., Corbin Baoik’g Co,
5 g. A, & CM do do
6 g. M. & N.f London, B aring  Bros, 

See text.; Q.—J. N. Y., Gr. Cent’l Depot.
7 J . & J .  Y .Y ., Gr. Cent. S tation. 
6 g. J . A J . London, Union Bank.
4  g. |M. tfe Y.!N. Y., Gr. Cent. Station.
5 M. A 8.1 do do
5 !M. & S. do do
4  g. J .  & D .| do do

See tex t. .......  X. Y., Gr. Cent, S tation.
4  g. A, *  o .|N . x*„ Union T ru st no.
5 M. & 5. IN. Y„ C entral T ru s t Co.
5 F.&A15) do do
5 g. I .......  I Now York.

See tex t.'S ee te x t  N. Y., Gr. Cent. S tation. 
See tex t. See te x t ' do no

7 M. *  N.l do do
o p e r a n e  Q.—J. N. Y., by Del. L ack .*  W.

6 J ,  *  J. do do
5 F, & A. do do
4 M. & N. do do

pal, When Due. 
7tocks—Last 
Diyldend.

A pril, 1896 
Ja n . 1, 1897 
Oot. 1, 1935 
May 1, 1904 
Ju ly  15 ,1896  
Jan . 1, 1903 
Ja n . 1, 1903 
May 1, 1905 
Sept. 1, 1904 
Sept. 1, 1904 
Ju n e  1, 1905

Mcli. 2, 1896 
Get. 1. 1937 

Yearly to 1902 
Y early  to 1911 
May 1, 1942 
Ju ly  1, 1896 
Ju ly  1, 1896 
May 1, 1900 

Ju ly , 1896 
Ja n . 1, 1921 
Aug. 1, 1923 
May 1, 1923

Lease , E tc.—A consolidation A ugust 27 ,1885 . Leased fo r 89 years 
from  May 1 ,1882 , to th e  Long Island RR. Co. a t 35 per cen t of gross | 
earnings, ren ta l guaran teed  to  be a t  least 5 per cen t on pref. stock. , 

B onus.—Consolidated m ortgage of 19851* fo r $2 ,000,000, o f wbioh j 
$500,000 reserved to  re tire  first m ortgage at. m a tu rity  : tru s tee  Is Cen
tra l  T ru s t Company. The L. L B S . lute attached  to the  bonds Its un 
conditional g u a ran ty  of p rincipal and In terest In addition to the mem- J 
oranduiu as to th e  lease previously p rin te d  upon them . V. 56, p. 812. j 
I n  M ay, 1896, $49,000 consol 5» w ere Issued for improvement-*.

I»COME-—tn  year ending J a n e  30 ,1 8 9 5 , ren tal, $126,400: in terest, | 
e tc .. $93,944: dividends on preferred . $32 ,500; balance, deficit for - 
year, $44. In 1303-94 reu ta i, #113,192. V. 62, p, 900.

N e w  Y o r k  6c p a n a d a  I t  I t , -O w n s  from W hitehall, X. Y., to  i 
Rouse's P o in t, S. Y., 113 m iles; b ranches to  Baldw in, A usable and 1 
P rovince Line, 38 m ile*; to ta l operated , 151 miles.

Lease, Etc.—Leased In p erpetu ity  aud v irtua lly  owned by the Dels- I 
w are  *  H Canal Co., which guanttttee# th e  bomb*, and Isas $4,697,960 | 
Invested Id It. The stock I* $4 ,000,000: par, $100 For 9 m onth* end-1 
ta g  March 31,1896, surplu* $28,881, agains t deficit $51,844 In 1895.

(iron* Net. Chargee. Bat def.
Y ears to  51894-5......... . . . .$ 8 4 7 ,7 4 7  $225,985 $309,941 $83,956
Ju n e  30. 11893-4 ................ 803,327 131,604 309,875 155,271

—(V. 60, p. 302, 83 6 : V. 61, p. 3 2 2 , 831 ; V. 62, p. 320, 949.)

S e w  Y o rk  C e n t r a l  Sc H u d s o n  l l l v e r  t i l t . —fitre JD ipj-T hesy*- I 
ten t, clearly  shown on th e  accom panying m ap, Is m ade Up as follow s; |

.Line* owned. Mile*. j M ohawk f t  Mai one........  . . . . e  178 j
New York to Buffalo............. 442 j C arthage <fc A dirondack.. .*! 43 !
B ranches ....... - .......................  377 i G ouvem eur *  Oewegatohle*! 13 i

XAnes leased. % See this eo. I New York Sc Pu tnam  .......... If 54
W est Shore  ..................... ...... '  425 | O ther branches le a n e d ...___  202
Troy Sc Greenbu-h ............' t; — _
gpuyten  Duyvfl *  Ft. 'S t...*  6 | Total In earns. Ju n e , *95. ..2 ,392 1
New York As H a rlem .. ..  . . . , f  127 j Oper’d, earn*, kept separate.
New Je rsey  Ju n c tio n ............ V 3 D unkirk  A. V. *  P....... ........ '  91 j
Rome W atertow n A Og. .. •' 519 Beech C re e k ..........................• 119;

The N. Y. C entral D ivision ha* 287 miles laid  w ith  four trucks.

Payment*— ■ 1895.
Rentals p a id .................... $5,888,451
!utereel mi deb t............  4,169,245
Taxes o n ea rn .* 8 t'k ,n e t 198,983
Reserved fo r deb’tures. 300,000
D ividends....... ..............  (-1%) 4,339,991

1894.
$5,745,036

4,214,716
106,057
300.000

(5)4,588,820

1893.
$5,391,137 

4,179,595 
214,898 
300,000 

(5) 4,471,415

Balance from  ope ra t' n . d e t.$ l,2 I7 ,5 7 6  def. $786,340 sur. $87,771 
- IV .t t l .p .  1 1 .S 3 S , S S 3 . 689, 5 6 6 , 79-1, 0 2 t . 1080. 1107; V, 62, p. 278, 
548, 589, 370,1139. 1162.)

N e w  Y o r k  C h ic a g o  Sc S t . I , o n I Map o f  New York Cen
tral <# Hudson Nicer.i—Own* from Buffalo, N. Y„ to  Illinois S ta te  Line, 
except 8 miles leased betw een D unkirk  and Silver Creek, leaving 494 
miles : leases the  p rop rie tary  line, Chicago & S ta te  Line RR., 111., S tate  
Line to G rand Crossing, 10 ulle-*: also lea— ; D unkirk to Silver Creek, 
sm ile* ; track ag e  In Buffalo, N. Y., 1 is  m iles, aud G rand Crossing to 
Chicago, 111. (Lake Shore RK.). 9 m iles: total. 523 miles.

H istory .—Know n a* the "N ickel P late ." Sold tu foreclosure May 
19,1887, aud presen t eom pany formed in Septem ber, 1887.

Stock .—Lake Shore A- Michigan Southern own* $6,240,000 common 
$8,275,000 2d preferred and $2,503,000 1st preferred stock.

Div id en d s .—On )  1891. 1892. 1894. 1896.
le t  p re f ..................I 3% p. c. 3 4 M arch, 5 p . c.

Bonds.—A sinking fund of $100,000 p er year la provided w hen net 
earnings are  $900,000 or upw ards, If bonds can be bought at- or below 
102; If not, the sinking fund lapses for th a t  year, thus leaving $100,000 
more for dividends. The original issue of bonds w as $20,000,000, and 
It has been reduced to p re sen t am ount by the  sinking fund purchases. 
S ta tem ent of ro ad  under m ortgage m Su it i .emknt of Sept., 1891. See 
ali-trac t of m ortgage (Central Trust.Com panv of Now York, trustee), 
V’, 45, p. 841. Equipm ent, t r u s t  bonds of 1896 for $350,000 cover 13 
engines anti 500 ear*: $23,000 fail due each Feb. 15 for 10 years and 
$-*4,000 fo r 5 years,—V, 62, p. 726.

Latest Earnings.—Fo r 3 m onths end ing  Mob. 3 1 :
3 months— tiro**. Net. Other inc. taxes. Bal., tlef.

1890 ..............$1,454,491 $19*,879 $5,690 $290,671 $80,102
1895 ................  1,306,346 281,846 1,738 285.838 2,254

>mp*ny # M  formed by a  ©OBAoUdaHoa Of the : AJWOAJS Repo rt .—Report for year 189,':. was tu V. 62, p. 800. The
N**w- York Centred and the Hudson R iver railroads November 1, 1868. i road Is used principally  as a freight line, the earnings from fre ig h t in 
The leased Hues have been acquired a t  various dales -liu> 1894 am ounting  to $1,792,297 o u t of th e  to ta l $5,629,239.

Capital  Stock.—In .May, 1895. $4,571,700 utoek wa* listed on the  E x
change, m aking to tal Bated $100,900,000; V. 60, p. 874. Dividend* 
on stock registered in London are  payable. In gold a t 49**d, to  dollar.
Since ) Dl vi PKSDS-- i *85. 
1884, > Per cent. ) 3%

'86-99. '90 , '91. '92. '93. '91. '95. '96.
4 yriy, 4% *% 5% 5 5 4*4 below

»n i-sit'-, a an., i  p. c.; April. 1 p. e.: Ju ly . 1 p, c.
From  1869 to 1884, both  Inclusive, 8  p. <*, per annum  w as paid.
Bonds,—She desertptiofi of debenture*  on page 3 of HL'i-i-t.Kvf ENT of 

Aiu-11,1895. o f  the  $11,01*0,000 5 per cm } debenture* due 1901, the 
$1,000,000 registered bund* dated  111 1889 have, a  stock C"II ver-i.tn 
privilege, which debentttre* o f 1884 have not. (V. SO. p. 523.) This 
conversion privilege carries th e  rig h t to receive stock a t par, instead of 
cash, for the  bonds a t  m atu rity , to  edite the  com pany replace* it*  first 
m ortgage bonds due 1903 by (in Issue of stock.

The $15,000,000 debenture 4 per cents o f  1890 arc to  be. included in 
any new m ortgage, and have a  sinking fund of $300,000 yearly—no 
draw'}ng*. s in k in g  fund cancellations have reduced, them Brom *$15,- 
000,000 to am ount in table.

GtTARANTiEs.—The com pany guarantee*  th e  (securities of it* ie.a«ed 
line* to a  cottaiderablc aggregate;—sec separa to  sta to m en t for each com
pany tmt,-se-I with a  r  in the table of mintage preceding. I t  also guar
antee* W estern T ran sit Oo. 4%* for $1,000,000 due reb ru a ry , 1903.

GENEkAi, PiNANCk*,—A new fottr-traek bridge over the Harle.ro River 
Is being co nstructed  24 feet higher than  the  p re sen t bridge a t  an  outlay 
o f between $3,000,000 and $4,000,1*10 (the c ity  .sharing the cost). 8e« 
Y. 54, p. 560. Debenture* Of 1880 fo r $3,.>00.000 and  $1,571,700 of 
*toe.k were acid i n 1894-9$ to r P ark  Ave.. and  o ther im provem ents.

The las t of the $4,837,587 sterling  uot-es Issued pending the  Issue of 
additional atoek ware paid off in November, 1 - i t .

L a 8 JUNO a.—Pot year 1805 96, the  Ju n e  q u a r te r  p a rtly  ea tlm atcu ;Cross. Net. Interest, cu. IHeutends. Batanex.'
12 mas. « $ $ $ $
1895-6..45,982,000 14,604,000 10,573.000 (4%)4,000,000 « ilr.3 l.000 
1894-5 .42,489,637 13,670,094 10,556,680 (4‘3*4.339,990 df.1,217,570

Year end. Dec. ,'U— 1895. 1894. 1893. 1892.
: Miles o p e ra ted ........... 512 512  512 512
j Gross earn ings.......... $6,317,950 *5,680,239 $6,787,748 $6,467,185
O per.expen. Sc taxes. 5,01 9,719 4,671,978 5,479,238 5,375,162

N et earn ings.........$1,228,231 $957,261 $1,308,510 $1,092,003
Net, Inc. o ther Income $1,236,814 $964,251 $1,314,829 $1,102,209

i tn te rea to n  tm n d a .... $777,000 $777,000 $780,000 $781,000
Equip, tru s t charges. 83,000 88,000 89,000 30,000

1 R entals......................... 95,507 91,924 92,227 91.319
l d lnklngfund...................................... ............. 99,460 48,794
i Dlv. on 1st p r e f .......................................................  (4) 200,000 (3) 150,000

Balance, su rp lus, $281,306 $9,327 $54,142 $1,036
j -fV . 60, p. 131,302, 7 9 2 ; V. 62. p. 186, 365, 8 6 6 , 949.)

Y ew  Y o r k  Sc G r e e n  w o o d  L u k e  B y  —f See Map o f  Brie KM.)—
; Owns from  Je rsey  City, X. J ..  to  Greenwood Luke, 41 miles, and 
branches to Ring wood, etc., 8 m iles; operates W atciuuig liy., Wood- 
s ld e io  Orange, N. J .,  1 miles, and  the A rlington Rv., 1 mile; to ta l, 54 
miles. Stock, $100,000: outstanding, $75 ,000; par, $100.

Dbasb. —E arly  in 1896 was leased to the Eric RR. fo r 099 year* from  
May l . 1896, fur interest on p rio r lien bonds, holders of old firsts ag ree
ing to  run vert I heir bond# Into p rio r Hen bonds a t  50 p er cen t of fade 
value and of old seconds a t  10 p, e. of face value. See V. 62, p. 233, 
365: $542,000 p rio r lien bonds will be available fo r double-tracking 
and equipm ent. (See V. 00, p. 929; V. 62, p. 283, 365.)

N e w  Y o rk  Ac H a r l e m .—Own* from New York City to  C ha tham , 
X. Y„ 127 miles. From Chatham  to Albany. 24 triilea, the  Boston At 
A lbany R ailroad Is used. Also owns the  F o urth  Avenue stree t ra ilroad .

fiEASB. —The property  (except the  hom e railroad) w as leased April 1, 
1873, for 401 years to the X, V. Cent. A Hudson R iver SR . a t  8 per cent 
dividends on the  stock an d  the in terest on the  bonds. The horse road 
was leased In .1 uly. 1896, to .Metropolitan T raction  uo . for 999 years a t 
$350,000 y early  for 5 years and $400,000 thereafter. V, 62, p.*1088.

AjrNfTAf, R eport.— Fiscal t ea r ends Ju n e  30. Report for 1894 wav 
given a t leng th  In V. 61, p. 553. 566. «ee also ed ito ria l p. 535.

Year end. June 30. 1895. 1894. 1893.
Mile* operated Ju n e  3 0 ___ 2,392 2.396 2,096
F l i g h t .................................... $24,268,710 $24,104,509 $27,372,071
P a sse n g e rs ............ 12,965,112 14,161,280 14.047,572
M iscellaneous.....................  5.255,715 5.422.412 0,517,050

Total gross e a rn in g s ... *42,489,537 
Oper. exp., tnclud. taxes .. 28.810,443

$43,678,201 $46,036,693
29.508,106 32.291,877

Net canting*. «1 3,679,094 $14,169,795 $14,6-44,816

D ividends.—The 8 p e rc e n t per annum  g uaran teed  Is paid sem i-an 
nually , Ja n . 1 an d  Ju ly  1. In addition both stocks have received divi
dends ou t of the earnings of the  Fourth Avenue hnrae railroad, annually  
tn April, a* fo llow s: From  1982 to 1889, inclusive, 2 p er cent yearly ; 
1890 to 1893 2*e p. c,; in 1 8 9 1 to 1896, inclusive, 3 p. e.; under lease 
above, m entioned these dividend* vriB be 3*2 per cen t for five years 
from  Ju ly  1, IHD'h'Uien 4 per cent.

E *Rnjnos.—Railroad  operation- included hi New York Central. (V, 
59, p. 3 7 1 ; V. 62, p. 949 ,990 , 1083; V, 63, p. 116.)

N e w  Y 'o rk  L a r k s  w a n n a  Ac W e s t e r n .—Bingham ton to  Buffalo 
and In ternational Bridge and branches, 214 miles, of which th e  m ain 
tine, 213 miles. Is double track; D elaw are L & W. has a  lease for dura-
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M iles
of

R oad.

D a te
of

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T  OR D IV ID E N D S . Bonds—P rin c i 
p a l,W hen  D ue. 

Stocks—L a s t 
D iv idend .

R a te  p e r  
C ent.

W hen
P a y a b le

W here  P a y a b le , an d  by  
w hom .

$100 $47 ,500 ,000 See te x t. Q .-M . N ew  H a v en , Co.’s Office. J u n e  3 0 ,1 8 9 6
123 1883 1.000& 2 ,000 ,000 4 J .  & D. N. Y., C hem ’a l N a t. Bk. J u n e  1, 1903

1893 lOO&c. 16 ,437 ,500 4 A. & O. N. Y ., L in co ln  N a t. B k. See t e x t .
50 1869 1,000 1,000 ,000 7 j . & j . N. Y ., C en tra l T ru s t  Co. J a n .  1, 1899
12 1881 1,000 300 ,000 4 A. & O. do do A pr. 1, 1901
62 1892 1,000 1 ,000 ,000 4 g- A. & O. do do A p r. 1, 1942

51 1880 1,000 5 00 ,000 5 F . & A. N. Y ., L in co ln  N a t. B an k A ug. 1, 1905
1877 25 ,000 7 J .  & J. J u ly  1, 1907

36 1880 1,000 5 00 ,000 5 & 6 J .  & J . N ew  H a v en  ,Conn. J u ly  i ;  1920
36 1883 100 150 ,000 5 A. & O. do do A pr. 1, 1925
12 1873 1,000 2 ,000,000 6 & 7 A. & 0 . N. Y ., C hem ’a l N a t. Bk. O ct. 1, 1903
12 1881 1.000 1 ,000 ,000 4 J .  <fc D. do do J u n e  1, 1911
74 1880 500 &c. 100 ,000 4 A. <fc O. N ew  H a v en , Conn. A pr. 1, 1910

1882 61 ,000 5 A. & O. do do Oct. 1, 1912
80 1887 1.000 2 ,839 ,000 5 g. M. & N. N. Y ., F a rm . L. & T r. Co. N ov. 1, 1937
55 1883 l.OOO&c 150 ,000 4 J .  & D. N ew  H a v en , C t., T reas . J u n e  1, 1913
13 1870 500  &c. 225 ,000 7 F. & A. N ew  H a v en , C onn. F eh . l .  1900
13 1888 1,000 575 ,000 5 M. & N. do do M ay 1, 1918

1888 1,000 480 ,000 6 F . & A. do do F eb . 1, 1900
92 1869 1,000 1 ,300 ,000 7 J .  & J . N .H av .,N . T rad esm 'sB k J a n .  1, 1899

114 1879 1,000 1 ,200 .000 6 A. & 0 . do  do A pr. 1, 1909
27 1881 1,000 7 00 ,000 5 A. & 0 . do  do A pr. 1, 1911

1886 1,000 700 ,000 5 J . & J . do  do J u ly  1, 190 4
17 1870 1,000 2 60 ,000 4 & 6 A. & O. do do A p r .’98& 1911

5 ^ 1880 60 ,000 6 A. & 0 . A pr I 1900
51 1877 1,000 1 ,500 ,000 6 A. & O. P ro v .,R . I. H osp . & T.Co O ct. 1, 1897

1880 250 ,000 2 13 A. & 0 . O ct. 1, 1900
49 1880 l.fOO&o 200 ,000 4*2 M. & S. N. H „  N a t. N . H . B ank . M ch. 1, 1910

T ext. 1889 $  o r  £ 5 ,600 ,000 5 g. J .  & D. N. Y. Office & L ondon . J u n e  1, 1939
T ex t. 1892 l,0 0 0 & c 8 ,125 ,000 4  g. M. & S. N. Y . Office, 56  B eav er. J u n e  1, 1992

RAILROADS.
F o r  ex p la n a tio n  o f co lum n  head in g s, &c., see  n o tes  

on f irs t p ag e  o f tab les.

If ere York Net e Haven dt H artford—Stock. See tex t.
1 s t m o rtg ag e  (for $ 5 ,0 00 ,000 )................... - - ............ r
D eb en tu res , e x ch an g eab le  fo r s to ck  190 3 ......... o
N .Y . F ro v . A B. U tM .f P rov . to  S ton. (assumed).o* 

1 s t M. (S ton ing ton  to  New L ondon) assu m ed , c* 
G en 'l m ort. fo r  $ 4 ,000,000, gold, a ssum ed ..c& r 

Bonds o p  P ro pkietary , etc., L in e s :
Bos. & N.Y. A irL . 1st M .,N . H . to  W illim an ., Ct.o*
C o lcheste r R R. 1 s t M ........................................... - —  -
D an b u ry  A N orw alk  con. M. ($100,000 a re  6 s ).c  

G enl. M ..D anbury ,C onn .,to  W ilson P oin t,& c.c*  
H a rlem  R iv e r & P o r tc h e s te r  1 s t m o rt. g u a r  ..c& r

2d m o rtg ag e , g ua r. (See V. 56, p. 8 1 3 )..........c«fcr
H o u sa to n ic  o ld  con so lid a ted  m o rtg a g e .................

D an b u ry  B ran ch  bonds, m l je o t to  c a l l .............
New consol, m o rtg ag e  (for $3 ,000,000) g o ld ..c ; 

N au g atu ck  1st M., N auga. J u n e , to  W inated , C t.r
N ew  H a v en  & D erby  2d  m o rt . (now  1 s t) ............. c*

Consol, m o rt fo r $ 8 0 0 ,0 0 0 ..................................... o*
Funded  coupon ce r tif ic a te s ......................................

N. ITav.ifc N orth . 1st M.,N. H .to  C onw ayJ.,M ass.c*  
Consol, s ink . fd. $15 ,000  p e r  y e a r , n o t  d raw n .c*
N o rth e rn  E x ten s io n  b o n d s ....................................c*
B onds (no t m ort.) e x t. in  1896, no n  convert..o*  
H oly A W., leased , 1 s t  & 2d  M., ($200,000 gu.)c* 

O ld C olony—See th a t  com pany .
P a w tu x e t V. 2dM . (1 s t M. ow ned  byN.Y’.N .H .A H
P ro v id en ce  & W orceste r 1 s t m o rtg a g e ...................
N a n ta s k e t B each , 1 s t m o r tg a g e . ...............................
Shore L ine 1 st M .,N . H a v en  to N . L ondon , C t—  

if. F. Onl.ti IF.—Con. M., no  w ls t.g ., red . a t  105 in  ’99 .c ' 
R efu n d in g  m o rtg ag e  fo r $ 20 ,000 ,000 , g o ld .. .c*<fer 

i f  etc York Penn. A Ohio—See N  YPANO RR.

tio n  of c h a r te r  from  O ctober, 1882, g iv in g  a  g u a ra n ty  of th e  b o n d s  an d  
5 p e r  cen t y e a r ly  on th e  s tock , th e  g u a ra n ty  b e in g  e n d o rsed  on  th e  
b o n d s  an d  s to ck  certifica tes.

N e w  Y o r k  L a k e  E r i e  &  W e s t e r n . —Se e  E r ie  R R . Co.
N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d  H R . —O w ns from  W ood- 

la w n , N. Y., to  Springfield , M ass., 122 m iles; b ran ch es  to  N ew  B rita in , 
M iddle tow n, N ew  C an aan , e tc ., 75 m iles; N .Y . P ro v id en ce  & B o sto n  D i
v ision , New London to  P ro v id en ce , 62 m iles, a n d  b ran ch es, 23 m iles ; to ta l  
ow ned , 282 m iles, o f w h ich  22 m iles h a s  fo u r tra c k s ; leases, a n d  fo r 
th e  m ost p a r t  p ra c tic a lly  ow ns, lin e s  ru n n in g  to  W insted, C onn., 
T u rn e r’s F a lls , M ass., W illim an tic , C onn., e tc ., 501 m iles; a lso  leases  
P ro v id en ce  & W orcester, 48  m iles; has tra c k a g e  in to  N ew  Y ork , 12 
m iles, an d  o th e r  tra c k a g e , 5 m iles; Old C olony (w hich see) 603 m iles 
(since J u ly  1, 1893); to ta l  J u ly  1 ,1 8 9 5 ,1 4 5 1  m iles; a lso  co n tro ls  [o p e r
a te d  sep a ra te ly ] N ew  E nglan-i R R ., 559 m iles. A n e w  U nion  S ta tio n  
Is to  be  b u i l t  in  B oston . (V. 62, p . 548.)

H ist o r y .—A co nso lidation  in  1872 of th e  N ew  Y ork & N ew  H av en  
a n d  th e  N ew  H a v en  & H a rtfo rd . In  y e a rs  1892 an d  1893 acq u ire d  
oon tro l of sev era l co m p an ies  w hose b o n d s  a re  g iven  in  ta b le  above. 
See Su p p l e m e n t  of Sept., 1894. 8ee also  Old Colony.

In  O ctober, 1895, it w as a n n o u n ced  th a t  a  co n tro llin g  in te r e s t  in  
th e  s to ck  an d  $5 ,000 ,000  conso ls of th e  N ew  E n g lan d  R a ilro a d  h ad  
been  acq u ired , b u t  th a t  its  ro a d  w ou ld  be o p e ra te d 'in d e p e n d e n tly , n o t  
lea sed  o r ab so rb ed  by  con so lid a tio n . See V. 61, p. 609.

C o n tro l of th e  S ta m fo rd  S tre e t R y. w as acq u ired  in  1895, a lso  th e  
e n tire  s to ck  of th e  F all R iv e r SS. lin e  an d  18,233 o u t o f 2 5 ,000  sh a re s  
of th e  P ro v id en ce  A S to n in g to n  Line. In  O ctober, 1895, c o n tro l w as 
acq u ired  o f th e  M erid en  E le c tr ic  R y. V. 61, p . 704, 794.

Ca pita l  St o c k .—Sto ck  au th o riz e d , $100 ,000 ,000 . I t  m a y  b e  issu ed  
fo r im p ro v em en ts , b u y in g  stocks an d  bonds of leased  ro ad s , &o.: 
$16 ,437 ,500  w ill be n eeded  to  ta k e  up  th e  co n v ertib le  d e b e n tu re s  in  
1903. (V. 56, p. 289, 3 7 3 ,5 7 9 .)  On O ct, 1. 1895. a d d itio n a l s to ck  
fo r  $9 ,500 ,000  w as issued , b e in g  offered to  sto ck h o ld ers  a t  p a r .  P ro 
ceeds or th is  s to ck  an d  of $3 ,287 ,500  a d d itio n a l d e b en tu re s , $12 ,750 ,- 
000  cash  in  all, a re  to  be used  to  co m p le te  im p ro v em en ts , fo u r - tra c k 
in g , e tc . See V. 60, p. 1105: Y. 61, p  559. Stock o u ts ta n d in g  is  g iv e n  
a s  re p o rte d  by  N. Y. S tock E x c h a n g e  J u ly  20, 1896.

D iv id e n d s .— ) 1873-1893. 1894. 1895. 1896.
P e r  cen t, $ 10 y early . 9 10* Below.

* D iv idends p a id  in  c a le n d a r  y e a r  1895 inc lude , J a n . ,  2 p . c.; A p ril, 
2 p . c.: J u ly , 2 p. c.; Sep t., 2 p. c.; Deo., 2 p . c. D iv idends a re  n o w  p a id  
th e  la s t  o f th e  q u a r te r  in s te a d  o f th e  f ir s t o f th e  n e x t. I n  1896, M arch  
2 p e r  c e n t ; J u n e , 2 p . c.

Bonds .— T he convertible debentures o f 1893 fo r  $15 ,0 0 0 ,0 0 0  a re  e x 
ch an g eab le  a t  op tio n  of h o ld e r “ on A p ril 1, 1903, o r w ith in  60  d ay s 
th e re a f te r ,  and  no longer,” fo r c o m p an y ’s stock  a t  p a r . I f  n o t  th e n  
ex ch an g ed  th e y  w ill m a tu re  and  b e  pa id  in  cash  A pril 1 ,1 9 0 8  See 
y,- l ? 35 - In  J u n e , 1895, $3 ,287 ,500  a d d itio n a l d e b e n tu re s
(d a te d  Oct. 1) w e re  so ld  a t  p a r .  See also  u n d e r  “ S tock” above  
A m o u n t of d eb en tu re s  lis te d  on N. Y. S tock E x c h a n g e  to  J u ly  1896* 
^T ?’‘i 3 7 ’50 0 ' See flescriPfion on p ag e  4  Su p p l e m e n t  o f A p ril, 1895 *

U? de,L tlie  le a se  New H av en  road  “ assu m ed ” th e  debt o f  Old Colony 
road . T here  a re  $250 ,000  ro llin g -s to ck  certifica tes  and  c e rtifica te s  of 
in d e b te d n ess  of th e  H o u sa to n ic  R R ., du e  1896 an d  1899. L o an s  an d  
1 8 9 5 p a y ab le  on  M arcb  31 > 189G> '$6,^50,000, a g a in s t $3 ,650 ,000  in
. N, - &  N o rth a m p to n  c o n v e r tib le  5s due  J u ly  1 ,1 8 9 6 , w e re  ex te n d ed  
to  1904 a t  5 p. c., w ith o u t c o n v ers io n  p riv ileg e . (V. 62, p . 548.)

L e a se d  L in e  St o c k s .—T he s to ck s  o f th e  le a sed  lin e s  u n e x c lian g e d  
on  J u n e  3 0 ,1 8 9 4 , a n d  th e  d iv id en d s  p ay ab le  th e reo n  a re  sh o w n  below ,
I r p  S l i f V i  * 100 eac l‘ e x ce p tin g  D an b u ry  & N o rw a lk , w hich  a re  $50  each . T h e  lea se s  a re  fo r  99  y ears.

1 p. c. 
10  p . o. 

4 
4

Ju ly . 
J .  & J .  
.1. & J .  
A. & O.

7  Q.—J .
7  p . c. J .  & J .

Stock*— Total issue.
B e rk sh ire ...........................................$000,000
B. & X. Y. A ir L ine  p r e f ............ 2 ,998 ,500

do do co m m o n .. 864,231
D a n b u ry  & N o rw a lk ...................  000 ,000
H o u sa to n ic  p re f .............................2 ,875,800
N a u g a tu o k ..................   2 ,000 ,000
N. H . & D e rb y .. . ........................... 447 ,000
X. H . & N o rth am p to n  (2 ).......... 2 ,460 ,000
Old C olony .....................................15 ,089,100
P a w tu x e t  V alley  (par, $ ( ? ) ) . .  100,900
S hore L ine  (3 ).................................1 ,000,000
S tockb ridge  & P it ts f ie ld ............ 448 ,700

(2) 8 ince  A p ril, 1896 , p a y s  4 p e r  cen t; fo rm e r ly  3 p. c.
3>4 p e r c e n t  In J a n u a ry  an d  4 in J u ly .
( L atest  E arn in g s .—F rom  J u ly  1  to  M arch  31, 9 m o n th s

89» n 8 - $ 2 2 , 7 g f 4 3  $ 7 , 2 ^ 2 9 3  $ °3 ? 8 .^ 5  $2^ 0
1891-d. . .  2 0 ,5 3 6 ,o ll  6 ,/6 4 ,4 0 9  198 ,504  4 ,202 ,388  2,760)5*25
f  ,F:Kl'OKT; ~ I']lHcal y e a r  e n d s  J u n e  30. A n n u a l m e e tin g  Is
h e ld  th ird  W ednesday In O ctober. R e p o r t fo r 1894-95 w as in  Y 61° n 
4 6 6 . 609. F ig u res  fo r  1893-94 a n d  1894-95 in c lu d e  O ld ColoSy. ' ’ P '

Unex-
changed,
$599 ,000
1,426 ,000

864 ,231
153,600
325 ,400

1,044 ,900
97,300
56,500

9,571 ,100
100 ,900
193 .200
4 47 .200

D ivid ’d D iv id ’d 
p e r  an. period . 

6 p . c. Q . - J .
4  p . c. A. & O. 

P a y s  no  d iv id ’d.
5 p . c. J .  & J .

7^4
6

J .  & J . 
Q . - J .

(3) G e n e ra lly

Yr. end. June 30. 1895. 1894.
M iles o p e ra te d ..  1 ,447  1 ,447
G ross e a r n in g s . .$27 ,6 0 8 ,0 0 9  $ 2 5 ,281 ,876
N et e a rn in g s ........ $8 ,5 4 3 ,9 8 1  $7 ,349 ,167
O th e r  in c o m e .. . .  5 28 ,552  4 04 ,489

1893 . 1892
848 508

$ 1 7 ,9 2 3 ,0 6 8  $ 1 1 ,9 1 3 ,7 0 1
$ 5 ,5 1 7 ,1 3 4  $ 3 ,6 4 0 ,6 9 0

4 00 ,418  1 89 ,238

Tot. n e t in e o m e  $9 ,0 7 2 ,5 3 3  $7 ,7 5 3 ,6 5 6  $ 5 ,9 1 7 ,5 5 2  $3 ,8 2 9 ,9 2 8
In te r e s t  o n  d e b t.  $2 0 2 ,0 0 0  $20 2 ,0 0 0  $11 6 ,3 3 3  $ 8 0 ,0 0 0
R en ta ls , e to .........  3 ,9 2 6 ,9 4 0  3 ,768 ,518  1 ,957 ,363  9 81 ,685
T a x e s .....................  1 ,464 ,605  1 ,4 0 9 ,4 6 0  845 ,858  6 05 ,962
D iv id e n d s ............  3 ,7 9 4 ,2 9 0  3 ,6 3 1 ,2 9 3  2 ,9 4 5 ,5 3 5  2 ,1 0 3 ,7 5 0

B a la n c e ,8 u rp lu s .d e f .$ 3 1 5 ,3 0 2 d f.$ l .257 ,615  $ 52 ,463  $58 ,5 3 1
—(V. 61 , p. 113. 240 , 4 6 6 ,  472, 517 , 559 , 6 0 9 ,  611, 662, 704 , 794 . 831, 
1155; V. 62 , p , 233, 320, 414 , 503 , 547 , 548, 590, 684, 909.

N e w  Y o r k  <fc N o r t h e r n . —Se e  N e w  Y o r k  & P u tn a m .
N e w  Y o r k  O n t a r i o  &  W e s t e r n  R R . . —(See M ap.)—O p e ra te s  

from  W eehaw ken , o p p o s ite  N. Y . C ity , to  O sw ego, on  L a k e  O n ta rio , in 
c lu d in g :

R oad Owned— Miles.
O sw ego to  C ornw all, N .Y ..........272
B ra n ch  to  N ew  B e r lin ................ 22

do  to  D e lh i............................. 17
do to  E l le n v i l l e .................. 8

T o ta l o w n e d ............................ .3 1 9
Trackage  (till 2079) W. S hore  R R.: 
C’n w a ll  to  W ’h 'k en (V .6 1 ,p .4 2 5 ) 53

R oad Controlled,die. M iles.
O n ta rio  C arb , & S. (all ow ned .) 

H ancock ,N .Y .,to  S c ra n to n ,P a . 5 4
R o m e *  C lin to n  ( le a s e d ) ..........$ 1 3
U tic a  C lin to n  & B ing , ( le a se d ) .$ 3 1  
W h a r to n  V a lle y  ( le a se d )............  7

T o ta l o p e ra te d  J u ly  1 ,1 8 9 5 ..4 7 7  
$  See th is  co m p an y .

Or g a n iz a t io n .—T he  N ew  Y ork & O sw ego M id land  w a s  so ld  in  fo r e 
c lo su re  N ov. 1 4 ,1 8 7 9 , an d  th is  co m p an y  o rg an ized . T h e  N . Y. & O n 
ta r io  L a n d  Co. w as  fo rm ed  in  1389 in  i ts  in te r e s t  a n d  a c q u ire d  a b o u t 
855  a c re s  o f coal la n d  on  w h ich  $ 6 0 0 ,0 0 0  b o n d s w e re  is su ed . See V . 
50 , p . 105 , a n d  M isc e l l a n e o u s  Co m p a n ie s . P e c k s p o r t  c o n n e c tin g  
R R . w as  o rg an ized  in  M ay, 1896, to  b u ild  4  m ile s  o f ro a d . V. 62 , p . 950.

St o c k .—Sto c k  is $58 ,1 1 9 ,9 8 2 , (p a r, $ 100 ), o f w h ich  $6 ,0 0 0  Is o ld  p re f-
V o t in g  T r u s t .—T he p re fe r r e d  w as  o rig in a lly  $2 ,0 0 0 ,0 0 0 , h u t  a l l  e x 

c e p t $ 6 ,000  h a s  b e en  e x ch a n g e d  fo r  b o n d s  u n d e r  a c t  o f .Time 8, 1885. 
T he  ex ch a n g e d  p re fe rr e d  s to ck  is h e ld  a liv e  u n d e r  a  v o tin g  t r u s t  an d  
e lec ts  e ig h t o f th e  th ir te e n  d ire c to rs  u n d e r  a  p ro v is io n  o f th e  “  A rtic le s  
o f A sso c ia tio n ,” u n t i l  a  d iv id e n d  s h a ll h av e  b een  e a rn e d  a n d  p a id  u p o n  
th e  com m on s to ck . T he  v o tin g  t ru s te e s  e le c t d ire c to rs  in  th e  in te re s t  
o f th e  com m on s to ck . See V. 61, p. 425 , 426.

B o n d s , E t c .—T he  m o rtg ag e s  c o v er 319  m ile s  o f ro a d  o w n ed , a n d  a l l  
s e c u rit ie s  o f O n t. Carl). & S c ran . R y ., 54  m ile s , a re  o w n ed  a n d  p led g ed  
u n d e r  th e  m o rt. F o r  consolidated m ortgage o f 1889 see  a b s t r a c t  V. 49 , p . 
238. T he re fu n d in g  m ortgage se c u re s  $ 2 0 ,0 0 0 ,0 0 0  o f 4  p. c ts .,  o f w liioh  
$5 ,500 ,000  to  re t i r e  .$4,000,000 s ix es  (p a id  S ep t. 1, ’92), $7 ,0 0 0 ,0 0 0  to  
re tir e  $ 5 ,600 ,000  conso l. 5s, b a la n ce  fo r  im p ro v em e n ts , Ac. T h e  m o rt . 
co v ers  a ll  th e  c o m p a n y ’s p ro p e r ty ,  re a l  a n d  p e rs o n a l, a c q u ire d  a n d  to  
be  a c q u i r e d ; m o rtg a g e  t ru s te e  is T he M erca n tile  T ru s t  Co. T he  5 p e r 
c e n t b o n d s  a re  re d e em ab le  in  a n d  a f te r  1899  a t  105 a n d  a cc ru e d  i n 
te re s t .  See V. 54 , p. 444 , 683 , 721 , 954 . T h e re  a re  $ 7 5 ,0 0 0  W h arto n  
Val. g u a r . 5s, d u e  1918.

Ca r  T ru st s .—On  M arch  3 1 .1 8 9 6 , th e re  w e re  c a r  t r u s t s  fo r $ 1 21 ,869  
(in c lu d in g  in te re s t)  m a tu r in g  m o n th ly  to  A p ril, 1898; a lso  5 p . e. c a r  
t r u s t  n o te s  to  G u a ra n ty  T r u s t  Co. of N. Y., $ 1 0 7 ,500 , p a y a b le  q u a r 
te r ly  to  F e b ru a ry ,  1899. O n M arch  3 1 ,1 8 9 6 , lo a n s  a n d  h ills  p a y ab le  
w e re  $299 ,583 .

E a r n in g s .—11 m o n th s , 1 1 8 95-6  g ro ss , $ 3 ,4 1 5 ,9 5 8 ; n e t ,  $96 3 ,1 3 7
J u ly  1 to  M ay  31. (1 8 9 4 -5  g ro ss, 3 ,3 6 8 ,0 2 1 ; n e t ,  941 ,438

F o r  9 m o n th s  e n d in g  M arch  31 , 1896, s u rp lu s  o v e r  c h a rg e s  w as  
$276 ,286 , a g a in s t  $ 259 ,508  in 1895.

A n n u a l  R e p o r t .—F is c a l y e a r  en d s  J u n e  30. A n n u a l m e e tin g  la s t  
W ednesday  in  S ep tem b er. R e p o r t  fo r  1894-95 w a s  g iv en  a t  len frth  In  
V. 61 , p. 419, 424; see  a lso  e d ito r ia l ,  p . 396. Coal traffic in  1894-95 
w as  1,715,991 to n s , a g a in s t  1 ,642,063 cons in  1893-94, 1 ,35 2 ,2 2 5  to n s  
in  1892-93, 1 ,120 ,416  in  1891-92, a n d  8 11 ,485  in  1890-91.

Y ear ending Ju ne  3 0 . 1895.
G ross  e a r n in g s .............................$3 ,6 6 9 ,1 1 3
O p e ra t’g e x p en se s  a n d  ta x e s .  2 ,642 ,412

B a lan c e , n e t  e a r n in g s ___$1 ,026 ,701
T ot. n e t  Incom e, in  cl. " o th e r .”  $1 ,101 ,791  
In te re s t  on  m o rtg a g e  b o n d s . . 5 89 ,000
M iscell. I n te r e s t  a n d  d is c o u n t 5 ,275 
R e n ta ls  p a i d ................................. 181 ,133

1894. 
$ 3 ,842 ,119  

2 ,73 2 ,5 4 0

$1 ,109 ,579
$ 1 ,1 8 4 ,6 6 9

569 ,042
13 ,875

182 ,186

1893. 
$ 3 ,6 8 8 ,1 7 4  

2 ,7 9 8 ,2 2 6

$889 ,948  
$9 6 5 ,0 0 8  

528 ,349  
Or. 633  

180 ,439

$2 5 6 ,8 5 3B alan c e , s u r p lu s .........................  $32 6 ,3 8 3  $4 1 9 ,5 8 6
—(V. 61, p . 278, 3 9 6 ,  4 1 9 ,  4 2 4 ,  5 5 9 ,8 7 1 ; V. 62, p. 320, 590 , 9 0 9 ,9 5 0 .)

N e w  Y o r k  &  P e n n s y l v a n i a  R R . —O sw ayo , P a .,  to  Rexville> 
N. Y ., 28 m iles. E x te n s io n  to  C an tsteo , 14 m ile s , in  p ro g re s s .  S tock . 
$ 5 0 0 ,000 . See V. 62, p . 1178.

N e w  Y o r k  P e n n s y l v a n i a  &  O l i l o . — S e e N t pa n o  R R .
N e w  Y o r k  P h i l a d e l p h i a  &  N o r f o l k . —O p era tes  fro m  D elm ar. 

D el., to  C ape C harles, V a., 95 m iles, a n d  K in g ’s C reek , M d., to  Crisfleld" 
17 m iles. U n d e r a  tra ffic  o o n tra c t, w h ich  ex p ire d  In 1894, th e  P en n -
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S u b t l e r !  berm  w i l l  c o n f e r  a  { ; r e a t  f a v o r  b y  g iv in g :  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b l e s .

_____________RA ILR O A D 8.
F o r  e x p la n a tio n  o f co lum n head in g s, & c.,see  n o tes  

on  firs t p ag e  o f tab le .

N. r .  Phila. rf N orfolk—1st M., $16 ,500  p. m ., g o ld . e 
Incom e m o rt., gold, non-ciun ., $10 ,000  p e r  m ile .r  

N. F . it Putnam .—N. Y. & No. 1 s t m o rtg ag e , gold .c  
N. Y. & P. 1st con ., $6 ,200 ,000 , g., gu. p.Ai. end..c* 

N. Y. it Rock, li'h — 1st M., $1 ,000 ,000 , gold , gu..c*
Incom e bonds, no il-cu m u la tiv e .................................. r |

if. r .  Susquehanna it West.—P re f .s to c k  (8ee t e x t ) . . .
M idland R R. of N. J ,  1 s t m o rtg ag e , g o ld ............. o‘
P a te rso n  E x ten s io n  RR. l e t  M., re a l e s ta te , g ..o*  
N. Y. 8us. <fe IV. 1st M., re fd g ,g . (2d M o n 7 3 m .) .c *  

2d m ort. ($1 ,000,000 gold) 3d  M. on  73  m iles.c*
D eb en tu re  b o n d s ........................................ ....................
G eneral m ortgage  fo r  $3 ,000 ,000 , g o ld ............. c*
C o lla te ra l t ru s tb o n d s ,  su b jec t to  call, c u r .......

T e rm in a l 1st m o rt. lo r  $2 ,000 ,000 , go ld ......... o*«fcr
W ilkesb. & E a s t’n , 1st M., gold , gu. p. & i. (end.)c*

C ar t r u s t s .......................................  ................................
N. Y. Texas <t Mex.—ls t . M .,g .,$o r £ ,g u .b y  8o .Pac.c" 
N orfolk  <t Carolina—1 s t M. fo r $1 ,500 ,000 , gold.c*

2 d  m o rtg ag e , $500,000. g o ld ....................................c*
N orfolk <t Southern—C ap ita l s to c k ................................

1 s t m ortgage . $ 10 ,000  p e r  m ile, g o ld .....................c*
N orfolk  Yu. Beach <i■ So. B y .—1 s t M., $3 5 0 ,0 0 0 —  
N orfolk  it Western—SECURITIES DISTURBED BY R e

S tock  ($50,000,000 is p r e f e n e d ) ................................
R ece ivers’ c e r tifica te s  on  Deo. 3 1 ,1 8 9 5 .................
A d ju s tm en t m o rt., go ld  (red. O ct.,’9 4 a t  110)...o*  
C lin o h V al.D .ls t M .,G raham  to  N o rto n  & b rs .,g .c”
10 0 -y ea r m o rtg ag e , $ 45 ,000 ,000 , g o ld .................c*
N orf. A W est.—1 s tM. M ary lan d  <fe~Wash Div.,g.c*

D eb en tu res  fo r d iv id en d  (sub ject to  c a ll) ...........
E q u ip m en t M., 10-20s, g .,d r’n a t l 0 0  a ft.M ay ,’98 
C ar tru s ts ,  le a se  w a rra n ts ,p r in c ip a l  D ec.31,’95

M iles
of

R oad.

D a te
of

B onds

Size, o r  
P a r  

V a lue
A m o u n t

O u ts ta n d in g

112 1883 $1 ,000 $ 1 ,848 ,000
112 1883 i ,ooo 1,000 ,000

57 1887 1,000 1 ,200 ,000
57 1894 1,000 4 ,0 2 5 ,0 0 0

1887 1,000 984 ,000
1887 1,000 1,000 ,000
. . . . 100 12 ,846 ,200

72 1880 500&C. 3 ,500 ,000
1 1881 1,000 250 ,000

134 1887 1,000 3 ,750 ,000
134 1887 1,000 403 ,500

1882 500 93 ,500
134 1890 1,000 2,300 ,000

1895 1,000 427 ,000
1893 1,000&C 2,000 ,000

65 1892 1,000 3 ,000 ,000
322 ,700

91 1882 A & 1 ,457 ,500  1
110 1889 1,000 1,320 ,000
102 1896 1,000 3 00 ,000
104 100 2 ,000 ,000
104 1891 1,000 750 ,000

1896 3 50 ,000
ORGA NIZATI ON.

100 59 ,363 ,400
300 ,000

588 1884 1,000 1 ,500 ,000
105 1887 1,000 2 ,500 ,000
936 1889 100 &c. 15 ,065 ,000
257 1891 500 <tec. 7 ,050 ,000

1892 500 130,000
1888 1,000 4 ,114 ,000

__ ’87-’94 V arious 1 ,608,709

IN T E R E S T  O R  D IV ID E N D S .
R a te  p e r  

C ent.
W hen

P a y a b le
W here  p a y a b le , a n d  by  

w hom .

6 g- j .  & j . P h ila .,  C a s s a tt & Co.
6 J .  & J .
5 g. A. & 0 . N ew  Y o rk  C ity.
4 g. A. & O. N.YT., G r. C ent. S ta tio n .
5 g- M. & 8. N. Y ., C orb in  B an k ’g  Co.
5 J a n .  1 N one  p a id .

See te x t. V arious N .Y .,O f. 26  O o rtla n d t s t
6 g. A. & O. do do
6 g. J .  & I). do  do
5 g. J .  & J . do  do
4  i^g. F . & A. do  do
6 F. & A. do  do
5 g. F . & A. do do
6 M. & N. do  do
5 g. M. & N. do do

I s -
J .  & D. do  do

4 g. A. & O. N. Y .. S . Pac . Co.; L o n d o n .
5 g. A. & 0 . N. Y., C en tra l T r u s t  Co.
5 g- j . & j . B alt. S a fe D e p . & T r.C o .

See t e x t Q . - J . N. Y ., A tla n tic  T r. Co.
5 g. M. & N. do do
5 g . , N ew  Y ork .

7  g- Q .-M . D ec. .’94 , coup , la s t  pd .
5 g. M. & S. S e p t.,’94 , coup , l a s t  pd .
5 g. j .  & j . J a n . ,  ’95 , coup , la s t  pd .
5 g. J . & J . J a n . ,  ’95 , coup , l a s t  pd .
5 A. & 0 . O ct.,’94. coup , la s t  p a id

' 5 g. J .  & D. D ec., ’94 , coup , l a s t  pd .
........ N. Y . M er. T r. Co. & P h il.

p a l,W hen  D ne. 
Stocks—L a s t  

D iv idend .

J a n .  1, 
O ct. 1. 
O ct. 1, 
O ct. 1, 
Sep t. 1, 
Sep t. 1, 
N ov. 27 , 
A pr. 1, 
J u n e  1, 
J a n .  1, 
F eb . 1. 
A ug. 1, 
A ug. 1, 
M ay 1, 
M ay 1, 
J u n e  1,

1923
1933
1927
1993
1927
1927
1893
1910
1 9 1 0
1937
1937
1897
1940
1905
1943
1942

A pr. 1, 1912 
A p r. 1, 1939 
J a n .  1, 1946- 
J u ly  10, 1896 
M ay  1, 1941 

1946

1, 1990  
1, 1 9 4 1  
1, 1912

R R . Co. p u rc h a se d  a  p o rtio n  o f th e  coupons. T he  com pany  Is now  
p a y in g  i ts  ow n in te re s t, b e g in n in g  w ith  J u ly  1 ,1 8 9 5 . A  s ix  per c e n t 
b o tto m ry  m o rtg ag e  fo r $225 ,000  due  J a n .  1 ,1 8 9 5 , w as  red u ced  by  th e  
p a y m e n t o t  $ 16 5 ,0 0 0 ; b a la n ce  due , $60 ,000 . O n J a n .  1, 1895, th e re  
w ere  5 p e r  c en t cu r tru s ts  fo r $ 1 2 0 ,0 0 0 ; 4 p. o. c a r  t ru s ts ,  $ 5 0 ,0 0 0 ; 
“  m iscellaneous o b lig a tio n s  ” an d  c u r re n t l ia b ilitie s , in c lu d in g  $1 ,004,- 
791 m a tu re d  in te re s t  coupons u n p a id  h e ld  b y  P e n n a . R R ., $1 ,151 ,354 . 
Stock , $ 1 ,714 ,375 ; p a r ,  $100.

E a r n in g s .— ( 1 8 9 5 ......................................g ro ss, $912 ,533 ; n e t ,  $ 201 ,914
Y ear en d in g  < 1 8 9 4 ...................................... g ro ss, 904,692; n e t ,  198 ,845

D ee. 31. ( 1 8 9 3 ...................................... g ro ss, 886,727; n e t, 194 ,247
N e w  Y o r k  Ac P u t n a m . —O w ns from  1 5 5 th  S tre e t an d  8 th  A ve, 

N. Y. C ity  ( te rm in u sM a n h a tta n  E lev a ted ), to  B rew ste rs ,N . Y., 54  m iles 
dou b le -track  b ra n c h  to  Y o nkers, 3 in .; o p e ra te s  4 m .; to ta l, 61 m iles 

H istory .—Successo r to  th e  If. Y. & N o rth e rn , so ld  u n d e r  fo rec lo su re  
of 2d m o rt . D ec. 2 8 ,1 8 9 3 , a n d  p u rc h a se d  fo r  N. Y. C en tra l & H udson  
R iv e r  R R ., w h ich  o p e ra te s  I t  u n d e r  le a se . V. 58, p . 127.

Stock.—C ap ita l s to ck  Is $ 6 ,5 0 0 ,0 0 0 ; p a r ,  $100.
B onds.—T he N. Y. C en tra l g u a ra n te e s  $5 ,0 0 0 ,0 0 0  of n ew  consol, 

m o rtg ag e  bonds, o f w hich  $1 ,000 ,000  w ere  re s e rv e d  fo r  Im p ro v em en ts . 
A lso $1 ,200 ,000  a re  he ld  to  re t i r e  a t  m a tu r i ty  th e  f ir s t  m o rtg ag e  5s.

Annual R epo rt .—E a rn in g s  a re  in c lu d e d  in  N . Y. C en tra l o p e ra tio n s . 
—(V. 58, p . 127. 2 2 3 .3 0 6 ,5 9 5 ,6 3 6 ,7 7 4 ; V. 60, p . 177; V. 62, p . 909.

N e w  Y o r k  Ac R o c k a w a y  B e a c l i . —(See Map Long Island R R .)— 
O w ns from  G lendale  J u n c tio n  to R ockaw ay  P a rk , w ith  b ra n c h , 12 
m iles, of w hich  10 m iles d oub le  tra c k , m ostly  80-lb. s t e e l ; tra c k a g e  to  
L ong  Is lan d  C ity , B rook lyn , F a r  R ockaw ay , etc ., 18 m iles. S tock  a u 
th o rized  and  o u ts ta n d in g , $ 1 ,000 ,000 ; p a r , $100. C ontro lled  by L ong  
Is lan d  R ailro ad  C om pany, w hose en d o rsem en t is p r in ted  on firs t m o r t
g age  bonds. In  y e a r  1894-95 g ross, $231,860; defic it from  o p e ra tin g  
(la rge  ex p en ses  fo r Im p ro v em en ts  b e in g  ch a rg ed  a g a in s t e a rn in g s) , 
$6,833; defic it a f te r  ch a rg es , $52 ,733 . I n  1893-94 g ross. $225 ,100 ; 
n e t, $5,498. I n  1892-93 n e t,  $51 ,038. (V. 61, p. 4 6 9 ,  1155.)

N e w  Y o r k  S u s q u e h a n n a  Ac. W e s t e r n . —(See M ap.)—O p era tes  
d ire c t l in e  from  W ilkesbarre  a n d  th e  W yom ing V alley  coal fields to  J e r 
sey  C ity o p p o site  N ew  Y ork  C ity , w ith  b ran ch es , a  to ta l  of 225  m iles:

L ines owned in fee . Miles.
J e rse y  C ity to  G ravel P i., P a .  .101 

[D ouble  t ra c k  19 m iles.]
Tw o bridges, N. J ., to U n io n v ille  21 
O th e r b ra n c h e s ..............................  15

L ines leased, etc. Miles.
M iddletow n Uu. & W ater Gap1T 14 
W ilk esb a rre  & E a s te rn — 

W ilkesbarre  to  S tro u d sb u rg .. 65 
T rack ag e , e tc ..................................  9

T o ta l ro a d  o p e ra te d  (Usee th is  co.)............................................................225
H ist o r y .—C onsolidation  in  J u n e , 1881, of th e  M idland of N ew  J e rse y  

an d  o th e r  ra ilro ad s  a n d  on  A p ril 2 5 ,1 8 9 3 , w ith  th e  H u d so n  R iv e r  R R . 
A T e rm in al Co. T he  W ilkesba rre  & E a s te rn , com ple ted  in  1894 a n d  
co n tro lled  by  o w n e rsh ip  o f s tock , affords in d e p e n d en t access  to  th e  
a n th ra c ite  coal fields. The N ew  Y ork  & W ilk esb a rre  C oal Co w as 
fo rm ed  in  its  in te re s t  In  1893 to  a cq u ire  coal la n d s  a n d  issu ed  $450,- 
000  o f 6 p e r c e n t 1 s t m o rtg ag e  bonds. Tho N. Y. S. & W .C oal Co. h a s  
o u ts ta n d in g  first (is d u e  1912, M. & S., fo r  $600,000 a n d  2d  m tg . 5s fo r  
$530 ,000 ; th e  l a t t e r  b o n d s  a re  p ledged  u n d e r  th e  coll, t ru s t .

In  M ay an d  J u n e , 1895, th e re  w ere  som e im p o r ta n t ch an g es  in  th e  
d ire c to ry  an d  A m os L. H o p k in s  w as m ad e  P re s id en t. T he flo a tin g  
d e b t w as th e n  ta k e n  c a re  of. (V. 60, p. 874, 1 0 1 0 ,1 0 5 9 , a n d  “ D irec 
t o r s ”  below .

St o c k .—A u th o rized  n ew  p re fe rred , $ 1 3 ,000 ,000 ; n ew o o m m o n  $13,- 
0 0 0 ,0 0 0 ; o u ts ta n d in g , p re fe rred , see t a b l e ; com m on, $12 ,600,600. 

Div id e n d s .—O n p re fe rred  s to ck  from  N ovem ber, 1891, to  N ovem - 
e r , 1893 , 2 ic  p. c. p e r  an n u m  ( l t i  M. & N .) ; M ay, 1894, none . 
B O H M .-T h e  issu e  o f re fu nd in g m ortgage bonds is lim ited  to  $3 ,750,- 

000. Of th e  general m o rtg ag e  5s, bonds a re  re serv ed  to  re tir e  th e  
second  m o rtg ag e  4 L)S a n d  th e  d e b en tu re  6s. dee  m o rtg ag e  a b s tr a c t  V 
52, p. 84. T he  seconds a re  e x ch an g eab le  fo r  generals  on  p a y m e n t of 
be6en?iPsrted°to,1j n l ^ l f 9 6 Y- 8 t° Ck £ x c ]la n S« ¥2 ,300 ,000  g e n era ls  had

T he term inal b onds lis te d  in  S ep t., 1893 , (U. S. T ru s t  Co., tru s te e )  a re  
a n  ab so lu te  h r s t  m o rtg ag e  on th e  e x te n s iv e  te rm in a l p ro p e r ty  o b ta in e d  
fro m  th e  H udson  R iv e r RR. & T e rm in al Co. a n d  on  a ll Im p ro v em en ts  
to  he  m ad e  th e reo n . T hey  th u s  cover 3 m iles of ro ad , of w h ich  a b o u t 
o n e -th ird  is a  do u b le -track  tu n n e l u n d e r  th e  P a lisad es , com ple ted  in  
M ay, 1894 .bee V. 58 , p. 866), an d  62 ac re s  of te rm in a l p ro p e r ty  on th e  
H udson , o pposite  9 6 th  S t.,N . Y . C ity. See a b s tr a c t  of m o rt. V 57  p  512 
T he W ilkesbarre it Eastern  1 s t  5s (G u a ra n ty  T ru s t  Co., fo rm erly  N  Y 
G. & L  Co., tru s tee ) a re  u n co n d itio n a lly  g u a ra n te e d .—V. 60  p  481 

T he New Je rse y  M idland ju n io r  secu rities  a re  ex ch an g eab le  in to  
s to ck  o f th is  com pany  on  c e r ta in  te rm s , and  h av e  m o s tly  been  so 
e x ch an g ed  P a te rs o n  ex te n s io n  6s fo r  $25 ,000 , in c lu d ed  in  ta b le , a re  
h e ld  by  s ink ing  fu n d  tru s te e s . T here  a re  a lso  $6 ,000  old  firsts  of 1911 
o u ts tan d in g , besides $70 ,000  P a ssa ic  & N. Y. R R . 6s. due 1910 ( in t J  & 
D ), in te re s t  ou w h ich  is  g u a ra n te e d  u n d e r  99 9 -y ea r lease.

GEhERAL F inances. In J u ly , 1895, a  c a r  t r u s t  fo r $366 ,808  w as 
m ad e  to th e  R h . E q u ip m e n t Co., p a y ab le  $4 ,361 m o n th ly  fo r  7 y e a rs : 
o u ts ta n d in g  a s  In  tab le . In  1895 a  te n -y e a r  c o lla te ra l t r u s t  m o rtsa ^ e  
lo r  $500 ,000  w a s  Issu ed  to  p a y  off flo a tin g  d eb t. 01’ th e se  bonds
$ 73 ,000  h a d  been  re tir e d  by s in k in g  fu n d  to  J u u e  1 ,1 8 9 6

E arnings.—11 m o n th s , ) 1895-6 , g ro ss , $ 2 ,0 3 8 ,3 6 2 ; n e t, $873 ,801  
J u ly  1 to  M ay  31. $ 1894-5 , g ro ss, 1 ,9 6 8 ,5 4 9 ; n e t, 6 5 7 ,2 4 8 ;

F o r  s ix  m o n th s  e n d in g  D ec. 31 , 1895 , s u rp lu s  o v e r  c h a rg e s  w a s  
$ 8 7 ,0 7 6 , a g a in s t  d e fic it o f  $3 1 ,6 6 9  in  1894.

An n u a l  R e p o r t .—F is c a l y e a r  e n d s  J u n e  30 . R e p o r t  fo r  y e a r  en d  
in g  J u n e  3 0 ,1 8 9 5 , w a s  in  Y. 62 , p . 82.

1894-95. 1893-94 . 1893.*
(12 mos.) (13 mos.)

G ross e a rn in g s .................................. $1 ,7 5 3 ,3 5 3  $ 2 ,0 8 8 ,1 4 1  $ 1 ,7 8 2 ,9 0 9
N e t e a rn in g s ...................................... 58 6 ,8 4 7  90 3 ,7 1 9  76 2 ,9 3 0
O th e r  in c o m e .................................... 2 3 ,5 2 7  27 ,4 9 9  28 ,0 6 7

T o tal. $6 1 0 ,3 7 4 $9 3 1 ,2 1 8  $ 7 9 0 ,9 9 7
I n te r e s t  o n  b o n d s
R e n ta ls .....................
T a x e s .........................
M isc e lla n e o u s___

$ 6 24 ,900
26,703
47 ,499
52 ,649

$ 5 8 7 ,9 9 2 ) 
30 ,950  I 
3 9 ,549  f  
76,777 J

$ 5 8 7 ,3 0 1

B alan ce . td e f .$ 1 4 1 ,3 7 6  Jsu r .$ 1 9 5 ,9 5 0

* Y e a r  en d in g  Dec. 31. t  T h is  d e fic it is  a t t r ib u te d  to  th e  p a r t i a l
su sp e n sio n  o f  co a l t r a n s p o r ta t io n  d u r in g  th e  m o n th s  o f J u n e , J u ly ,.  
A u g u s t a n d  S ep tem b e r, 1894, w h ich  show ed  a  n e t  lo ss  o v e r  th e  s a m e  
m o n th s  o f th e  p re v io u s  y e a r  o f $ 1 5 1 ,859 .

D irectors.—P re s id e n t  A m os L. H o p k in s , S im on  B o rg , H . O. A rm o u r ,. 
Thos. A. M cIn ty re , C. C. C uy le r, G. A. H o b a r t ,  H e n ry  S a n fo rd , R osw ell 
E ld rid g e , H . B. P la n t ,  G u s ta v  E . K isse l, T h o m as  A. M c lu ty re ,  G. W. 
Y o ung , C. J .  L aw ren ce , W. L. B u ll.—(V. 60 , p . 131 , 260 , 4 8 1 , 874, 1010,.. 
1 0 5 9 ; Y. 61, p . 240 , 420 , 6 6 2 ; V. 62 , p . 8 2 ,  85.)

N e w  l : o r k  T e x a s  &  M e x i c a n . —O w ns fro m  s o s e n b e rg  to  V ic to ria , 
T e x a s , 91  m iles. S tock , $ 6 3 0 ,040 , o f w h ich  S o u t le rn  P ac ific  C o m p an y  
ow ns $608 ,000 . T h e re  a re  a lso  $6 0 ,5 0 0  o ld  s ix es  o u ts ta n d in g . O p e r- 
a te d  b y  th e  S o u th e rn  P ac ific  Co., w h ich  g u a ra n te e s  th e  4  p.o. b o n d s . O n 
J u n e  3 0 ,1 8 9 3 , lo a n s  a n d  h ills  p a y ab le , $600 ,276 .

E arnings.—5 m o n th s , > 1 8 9 6 ...............G ross, $81 ,030 ; n e t ,  $ 1 7 ,9 4 7
J a n .  1 to  M ay  31. S1 8 9 5 ................G ross, 96 ,511; n e t ,  28 ,0 8 2

I n  1894  g ro ss, $ 2 6 9 ,4 1 1 ; n e t ,  $113 ,619 . I n  1895 g ro ss, $235 ,192 ; 
n e t ,  $77 ,657 ; d e fic it u n d e r  ta x e s  a n d  ch a rg es , $ 2 9 ,648 . D u e  S o u th e rn  
P ac ific  Co., J a n .  1 ,1 8 9 6 , $630 ,670 .

N o r f o l k  &  S o u t h e r n . —O w ns B erk e ly , V a., to  E d e n to n , N. C., 73  
m ile s ; ( fe rry  a c ro ss  A lb em arle  S o u n d  to  M ackey ’s F e rry , 9 m ile s ;)  
th e n c e  ro a d  to  B elle  H a v en , 30  m ile s ; to ta l  m a in  lin e , 103  m iles.

H istory .—S u ccesso r to  N o rfo lk  S o u th e rn , fo rec lo sed  A p ril 2 9 ,1 8 9 1 .  
In  F eb ., 1895, $5 0 ,0 0 0  f ir s t  5s w e re  is su e d  fo r  im p ro v em e n ts , e tc .

Div id en d s .—P a id  f ir s t  d iv id en d s  in  1892 , 2 p. c.; in  1893, 4  p. c.; in  
1894 , 4  p .e.; in  1895, 4  p .c . ; in l8 9 6 ,  J a n . ,  1 p .c .; A p r., l p . c . ;  J u ly ,  1 p .c.

Annual R epo rt .—F o r  y e a rs  en d in g  J u n e  30  :
Gross. Net. Other Inc. Charges. Surplus,.

1894-5 .................$436 ,595  $ 1 43 ,621  $2 ,041  $4 6 ,0 7 0  $ 99 ,592
1893-4 ................. 4 35 ,383  1 46 ,149  2 ,811  50 ,7 7 4  98,186-

D iv id en d s  p a id  in  1894-5 , $80 ,000 ; in  1893-4 , $ 8 0 ,0 0 0 ; in  1892-3 , 
$ 8 0 ,0 0 0 .—(V. 59 , p . 151, 152, 1 1 0 2 ;  V. 60, p . 3 0 2 ;  V. 61, p . 5 1 6 .)

N o r f o l k  V i r g i n i a  B e a c h  <fc S o u t h e r n  B y . —N o rfo lk  to  V ir
g in ia  B each , Va., 18 m iles. O w ns P r in c e s s  A n n e  H o te l. A re o rg a n i
z a tio n  of th e  N o rfo lk  A lb em arle  & A tla n t ic  R R ., fo rec lo sed  in  1896. 
See V. 62 , p. 909  a n d  1178. S tock , $300 ,000 . A lfred  S k it t,  N ew  Y o rk , 
P re s id e n t;  J .  C a rs te n sen , S e c re ta ry  a n d  T re a s u re r .

N o r f o l k  <& W e s t e r n  R R . - T h i s  sy s te m , sh o w n  to  a d v a n ta g e  on- 
a cc o m p a n y in g  m ap , c o n sis ts  o f th e  fo llo w in g :

Road owned. Miles.
N orfolk , V a., to  Coluiv.bus, O ..7 1 0  
R ad fo rd , V a., to  B ris to l, T e n n . 107  
R o an o k e , V a., to  H a g e r s to w n .238
G ra h a m  to  N o r to n . ......................100
N or. C ar. J u n e , to  I ro n  R id g e . 45 
S u n d ry  b ra n c h e s ............................131

M iles.

115

R oad leased.
L y n c h b u rg  & D u rh a m — 

L y n c h b u rg  to  D u rh a m , N. C. 
R o an o k e  & S o u th e rn  & b r .— 

R o an o k e  to  W in s to n -S a le m .. 124

T o ta l o f a ll  J a n .  1, 
D oub le  t r a c k ................

1 8 9 6 . . .1 ,5 7 0  
................ 49

Organization, E tc.—T he A tla n tic  M ississipp i & Ohio w as  a  co n so li
d a tio n  o f N orfo lk  & P e te rsb u rg , S o u th  Side an d  th e  V irg in ia  & T e n 
n essee  ro a d s ; fo rec lo sed  F e b ru a ry  1 0 ,1 8 8 1 . a n d  re o rg a n iz e d  as N o rfo lk  
& W este rn , a n d  s u b se q u e n tly  m u c h  e x te n d e d .

R e c e iv e r sh ip .—O n F eb . 6 ,1 8 9 5 , P re s id e n t F . J .  K im b a ll a n d  H e n ry  
F in k  w e re  a p p o in te d  re c e iv e rs .—V. 60 , p . 259.

Coupons in  D efa u lt .—C oupons of th e  d a te  g iv en , a n d  s ince , on  th e  
fo llow ing  lo a n s  a re  in  d e fa u lt.

B onds— Coupons.
A d ju s tm e n t m o r t ....... M ch. 1, 1895
C hinch  V al. D iv. ls ts .M cli. 1, 1895 
R oanoke  & So. ls ts .- .M c b . 1, 1895

E q u ip , t r u s t  6 s ........J u n e  1, 1895
D e b en tu re s  o f 1 8 9 2 ..A p ril 1, 1895

Bonds— Couj)ons..
E q u ip , b o n d s  o f ’8 8 . . J u n e  1, 1895- 
M ary . & W ash  1 s t  M. J u ly  1, 1895- 
N. & W ., 100-yr, 5 s — J u ly  1, 1895  
Im p ro y .&  E x te n .f i 6s. A ug. 1,1895^

fi In  M ay, 1896, a ll  o v e rd u e  co u p o n s on  th e se  b o n d s  w e rzlyurchaseck 
by  th e  E x e c u tiv e  R e o rg an iza tio n  C om m ittee . (V. 62 , p . 950.)
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S u b s c r i b e r s  x v lll  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  l l i e s e  T a b l e s .

R A ILR O A D S -----------------  M iles
F o r e x p la n a tio n  o l co lum n head in g s, Ac., see  notes] of 

on d ra t p age  o f tab le s . | Road.

N orfolk  <t Western—(C oncluded .)
E q u ip . tru s ts ,  g u a r , by  R R . E q u lp m 't  Co., K-..C 
E q u ip , t r u s t  o f 1893, gold, n o t su b jec t to  eall.*c  

R oanoke  A So. 1st M .,g .,$ 1 5 ,0 0 0 p. in., gu.p.A l.O*
E q u ip , tru s t ,  $210,000, g ua r. p.Ai. by N. & VY.0 

L y n ch b u rg  A D urham  bonds, g u a r.—see th a t  Co.
SECURITIES U.NDISTt IRKED BY RHOKGAM7.ATIO 

N orT k A P e te reb ’g—2d M. (now 1st) N or.to  P e t’g .c  
Boutb Side—Consol, m ort., l s t p r e f . ,  ex te n d ed , .c

Consol. M. 2d p re f .,  gold, e x te n d e d ...................... e
Consol. 3d p re f., P e te rs b u rg  to  Lynch. A b r 's .  .o 

do do old 6s, e x ten d ed  J a n .  1 ,1 8 9 6 . 
V irg in ia  A Tenn. P ref . s tock , lien  on  214  m ile s .. .

E n la rg ed  M. (ex ten d  In. 1884)..................................c
4 th  M ., now  2d, L vnehb’g  to B ris to l a nd  b r ’cli. .e  

N orf.& tV est.G en.M .'.N orfo lk toB risto l.e tc . gold.e*
N ew  R iv e r div ision  1st m o rtgage , gold ........... c*
Im p ro v em en t A E x ten s io n  M ortgage, g o ld . . .c ’

Scio to  V alley  A N ew  E n g lan d , I s tM ., assum .,g .o ’
CoL Con. A Term . 1 s t  M ., gold. gu . p . A i. (end.)c'

N ew  secu rities  To be issued  in  R eorganiz
C om m on s to ck , $66 ,000 ,000 .....................................
A d ju stm en t p re f. 4 p . c. non .cum . $24 ,500 ,000  
F i r s t  con so lid a ted  m o rtg ag e  secu rin g : (P rio r Lie 

P r io r  lien bo n d s, $3 ,500,000, gold, red . a t  105
F ir s t  consols, $02 ,500 ,000 , go ld ............................

North c a r — S tock, 6 *2% til l  J a n .  2 ,1 9 0 2 —th e n  7%.
North Pacific Coast—1 st M., gold, sub. to  call a tlO O .c

G en era l M. fo r $1 ,500 ,000 , g o ld .............................. o
No. P en n — 8 tk ,. 8 p. c. gu .990y rs ..$ 6 ,000 .000  au th .

O ld 2d M., now  1 s t M.( 7s e x te n d e d  in  189 6 )— c
G eneral m o rtg ag e  b o n d s ..........................................c&r
Consol, bonds secu red  by  $1 ,200 ,000  s to ck ........r

122

81
133
133
133
133
214
214
214
428
160
588
129

n  bond 
845 
845 
223 

76 
91 
86 
56 
86

D a te
of

B onds

Size, o r 
P a r  

V alue.
A m ount.

O u ts tan d in g

IN T E R E S T  OR D IV ID E N D S . B onds—P rin t i 
p a l,W hen  Due* 

Stocks—L a s t 
D iv idend .

R a te  p e r  
Cent.

W hen
P ay ab le

W here P ay a b le , a n d  by  
W hom .

1892 $ 1,000 $608 ,000 5 g. Q.—J . O c t’9 6 -O c t.’02
1893 1,000 629 ,000 5 g. Q . - J . O c t’9 6 -J a n .’03
1892 1,000 2 ,041 ,000 5 g. M. & S. S e p t., ,9 4 ,co u p .Ia s tp a id . M en. 1, 1922
1891 1,000 75 ,000 6 J .  A D. D ec., ’94 , coup , la s t  p d . J u n e , '9 5 -1 9 0 1

1868 1,000 4 96 ,000 5 J .  ife J . N .Y .,M erc.T r.C o.& PliiI. J u ly  1, 1900
1868 1.000 290 ,000 5 & 6 J .  A J . do do J u ly  1, 1900
1868 100 Ae. 270 ,500 5 g .A 6 g . J .  A J . do do J u ly  1. 1900
1868 100 Ao. 352 ,800 6 J . A J . do do J a n .  ’97-1900

100 Ao. 100 ,000 5 J. A J . do do J u ly  1, 1900
10,900 6 g.

1854 1,000 980 ,000 5 J .  & J . do  do J u n e  3 0 ,1 9 0 0
18(56 1,000 1 ,000,000 8 J .  &, J . do do Moll. 1, 1900
1881 1,000 7 ,283 ,000 6 g. M. & N. do do M ay 1, 1931
1882 1,000 2 ,000 ,000 6 g- A. A O. do do A pr. 1, 1932
1883 1,000 5 ,000 ,000 6 g. F. & A. See te x t. F eb . 1, 1934
1889 1,000 5 ,000 ,000 4 g- M. & N. N .Y .,M er. Tr.Co. & P h il. Nov. 1, 1989
1892 500 600 ,000 5 g- j . & j . N. Y ., A tl. T r . A P h ila . J a n .  1, 1922

100 66 ,000  000
100 23 ,000 ,000

s to  be is su e d o n ly  if  lieces sary ).
1896 m 4  g. N ew  Y ork , e tc . 1946
1896 23 ,322 ,675 4 g. A. & O. 1 st coup , d u e  A pr. 1, ’97 O ct. 1, 1996

100 4 ,000 ,000 6*2-7 F.&A. 10 B u rlin g to n , N. C. F eb . 10 , 1896
1881 1,000 590 ,000 6 g. M. & N. San F ra n .,  Co.’s  Office. N ov. 1, 1901
1892 1,000 908 ,000 5 g. J . & J . do do J a n .  1, 1912

50 4 ,72 0 ,7 5 0 8 p e r  an. Q .- F . P h ila . Of., 240  So. 3d  St. M ay  25, 18 9 6
1866 500  &c. 1 ,500 ,000 4 M. & N. do do M ay 1, 1936
1873 4 ,500 ,000 7 J .  & J . do  do J a n .  1, 1903
1881 1 ,200 ,000 6 M. & S. do  do S ep t. 1, 1905

Co m m itt ee s .—L ondon  C om m ittee  co n s is tin g  of A le x an d e r  B ro w n , 
ch a irm an  ; 11. I’. S tu rg is , II. J .  do L au o y  M eyer, C. Sligo de P o tl io n ie r  
an d  W illiam  V ivian a rc  a c tin g  in  co -o p era tio n  w ith  a  New Y ork  Com 
m ittee ;is fo llo w s : G eorge C oppell, J .  K en n ed y  Tod, A. A. H . B oisse- 
v a iu , R obert F le m in g  a n d  L ouis  F itzg e ra ld .—V. 60 , p. 302.

R eo rg a n iza tio n  P l a n . - T h e  jila n  issu ed  u n d e r  d a te  o f M arch  1 2 ’ 
1896 . by  th e  N ew  Y o rk  com m itte e  (see p l a n  in fu ll in  C h r o n ic le  V. 62, 
p .  641),"reduces th e  fixed c h a rg es  from  $3 ,214 ,037  to  $2 ,2 3 0 ,4 4 4  p e r  
an n u m , a re d u c tio n  of $983 ,593  ; liq u id a te s  th e  flo a tin g  d e b t a n d  ta k e s  
u p  the  c a r  t ru s ts .  The a u u u a l c h a rg es  ah ead  of th e  new  com m on s to ek  
w ill be sm a lle r  th a n  th o se  a h ea d  o f th e  j ire s e n t p re fe rre d  s to ck .

New Securities.—T h e  p la n  p ro v id e s  fo r  th e  fo rm a tio n  a f te r  fo rec lo s 
u re  of a new  com pany , w h ich  sh a ll a ssu m e  th e  u n d is tu rb e d  s e c u rit ie s  
of tlie old co m pany  in d ic a te d  in  th e  ta b le  above, a n d  Issue  I ts  o w n  n ew  
s ec u rit ie s  a s  fo llow s :
P rio r  Lien  50 -year gold  bo n d s, su b jec t to  ca ll a t  105, to  be

issu ed  on ly  if  n e c e s sa ry .................................................................... $ 3 ,5 0 0 ,0 0 0
F irst Consol. M. Gold 4s, due  1996, b e a r in g  in te re s t  fro m

O ct. 1 ,1 8 9 6  (see d e sc rip tio n  o f se c u r ity  b e lo w )...................  6 2 ,5 0 0 ,0 0 0
O f w hich  fo r old b onds d is tu rb e d ............................................  23 ,322 ,675
R ese rv ed  fo r  $23 ,388 ,200  u n d is tu rb e d  b o n d s .....................  2 5 ,9 8 6 ,8 8 9
R ese rv ed  fo r e x is t in g  ob lig a tio n s , o r  to  re t i r e  P r io r

L ien  b o n d s if  issu ed ....................................... ............................  3 ,50 0 ,0 0 0
F o r  new  c o n s tru c tio n , a cq u is itio n s  a n d  im p ro v em en ts  

n o t  ex ceed ing  $1 ,000 ,000  y e a r ly ...........................................  9 ,6 9 0 ,4 3 6
Adjustm ent P referred  Stock. 4  p . c. non -cu m n la tiv e , w ith  

p re fe re n c e  as to  a sse ts  a n d  d iv idends , a n d  w ith  r ig h t  d u r 
in g  f irs t five > e a rs  to  e le c t tw o -th ird s  th e  d ire c to rs  un less
th re e  fu ll y e a r ly  d iv idends  a re  p a id . N o a d d itio n a l m o rt.
c an  be c rea ted  w ith o u t e o u sen t o f tw o -th ird s  in te r e s t .......  23 ,0 0 0 ,0 0 0
A nd  if  n ece ssa ry  to  liq u id a te  c o lla te ra l lo a n s  a n  a d d itio n a l 1 ,5 0 0 ,0 0 0  

Common Stock............................................................................................  66 ,000 ,000
T he new  4 p erc en t first consols w ill (sub ject to  th e  sm a ll a m o u n t o f 

P r io r  L ien  bonds w h ich  m ay  be  is su e d  on ly  in  e ase  of u rg en cy ) be a  
firs t m o rtg ag e  o n  a  la rg e  p a r t  o f th e  sy stem , viz., u p o n  845 m ile s  of 
r a ilro a d ; upo n  im portan t, te rm in a ls  a t  N orfo lk  a n d  L a m b e rts  P o i n t ; 
u p o n  th e  Oiiio Hi \ e r  B ridge  an d  th e  R oanoke M achine  W o rk s ; besides  
b e in g  a  con so lid a ted  m o rtg ag e  u p o n  th e  re m a in d e r  of th e  si s tem , su b 
jec t to  tlie  u n d is tu rb e d  lien s . T hey w ill he  fu r th e r  secu red  b y  th e  
eq u ip m en t, certified  to  h a v e  c o st o v e r  $11 ,000 ,000 , co v ered  b y  th e  C ar 
T ru s ts  and  eq u ip m en t b onds to  lie ta k e n  u p  u n d e r  th e  p lan . T h e  P r io r  
L ien  bonds if  issued  w ill he  re t i r e d  a t  105 by  sa le  w h en ev e r possib le  
o f firs t conso ls  a t  o r  above 95. U ndistu rbed" b o n d s  w h ich  c a n n o t be 
ta k e n  u p  a t m a tu r ity  on  sa tis fa c to ry  te rm s  b y  u se  o f th e  conso ls  r e 
se rv ed  to r  th a t  pu rp o se  m ay  be ex te n d ed  o r ren ew ed .

Exchange o f  Securities.—The se c u rit ie s  d is tu rb e d  in  th e  re o rg a n iz a 
tio n  w ill re ce iv e  (the  s to ck  on ly  on  p a y m e n t of a s s e s s m e n t) :

- To receive i n -

Cash.
1 st consol. 
M. bonds.

P r e f ’d
stock.

7% 130% ■2 0 %
62*2 75
70 67*2
50 70

.......... 100 48
100

55 65
35 65

Com'n
stock.

75%
112L,

75
75

Disturbed securities—
A d ju s tm e n t M ort. 7 p e r  c e n t b o n d s ..
100 y e a r  M ort. b onds..............................
M ary lan d  & W ash ing ton  D iv. b o n d s .
C linch  V alley  D iv. b onds......................
E q u ip m en t M ort. b onds o f 1 8 8 8 ........
F iv e  P e r  C en t d eb en tu re s  of 1 8 9 2 ...
R oanoke  & S o u th e rn  R y. Co. b o n d s . .
L y n ch b u rg  A D u rh am  R R . Co. b onds 
N . & W  RR. Co. com m on s to c k . .. j O n p a y ’t  
N . A W. R R . Co. p re fe r te d  s to c k .. I o l$ 1 2 '5 0  
R oan o k e  A S o u th e rn  Ry. Co. s tock . [ p e r  sh a re  
L y n ch b u rg & D u rliam  R R .C o.stock J d ’posited .

In  ad d itio n  d ep o sito rs  w ill rece iv e , a t  th e  tim e  of d e p o s it th re e  
m o n th s ' in te re s t  on th e  p ro p o r tio n  of new  firs t consols to  be  d e liv e re d  
to  th em  acco rd in g  to  th e  fo reg o in g  ta b le , b e in g  in te re s t  from  J u ly  1 s t 
to  O ct, 1st, 1896. T h e  new  first, consols h e a r  in te re s t  from  O ct 1st, 
1896. The an  o u n ts  of n e  w secu ritie s  to  bo d e liv e red  as above  in c lu d es  
com p en sa tio n  fo r  over-due  in te re s t  ad ju s ted  to  J u ly  1 s t, 1896.

Tlie d is tu rb e d  b onds m u s t be d ep o sited  w ith  a ll  u n p a id  coupons e x 
c e p t coupons w hich  m a tu re d  p r io r  to  M arch  1st, 1895. i t  is  In ten d ed  
to  p a y  th e se  l a t t e r  coupons in  cash .

D e po s it s  and  A ssessm en t .—I n  J u n e , 1896, 98 p e r  c e n t  o f th e  b o n d s  
an d  ab o u t 90  p e r  c en t o f th e  s to ck  li ,d  been  d ep o sited  w ith  th e  M er
c an tile  T ru s t  Co. V. 62, p. 909, 1041. T he  th ird  in s ta lm e n t o f $3  p e r  
sh a re  on  th e  s to ek  w as p a y ab le  J u ly  6.

F o r e c l o s u r e  8 ai.i;.—I u  J u ly , 1896, d ecree s  o f fo rec lo su re  h a d  been  
o b ta in e d  u n d e r th e  100-year m o rtg ag e , th e  Md. A W ash in g to n  d iv is io n  
m  irtg ag e  am i th e  c lin c h  V alley  d iv is io n  m o rtg ag e ,a u d  i t  w as e x p ec te d  
t h a t  th e  sales w ould  o c cu r  a b o u t th e  m idd le  o f S ep tem ber.

D iv id e n d s  on p re fe rred  s to ek —In  1882, 4 p e r c e n t ;  in  1884 3 k, m 
BOrip; in 1888, I 'm  in 1889, 3; in 1 8 9 0 ,3 ; In  1 8 9 1 ,3 ; in  1892, A p ril? l 4  
O ct. 1 p . et. in  sc r ip , c o n v er tib le  In to  d e b e n tu re s ; n one  since.

B o n d s .—Ab s tra c t ol Clinch Valley m ortgage (F idelity  In s u ra n c e  T ru s t 
A S ate  D eposit Co. of P h ilad e lp h ia , tru s tee ) in  V. 45  p  541

T he 100 -year mortgage o f 1889 ( tru s tee  M ercan tile  'L u s t  Co.) a b s tr a c t  
w as  In \  . 50, p. 208. As to  Scioto l alley tC New E ngland  m o rtg ag e
an d  g u a ra n t j  see  Su p p l e m e n t  of J a n u a ry ,  1894. u ® s

L

M arylan d  <t W ashington D ivision  m o rtg a g e  a b s t r a c t  V. 54 , p . 204.
F in a n c e s .—On  th e  N. Y. S to ek  E x c h a n g e  in  J u ly ,  1896 , h a d  b een  

lis te d  $12 ,0 7 5 ,0 0 0  o f 1 0 0 -y ea r bo n d s. See V. 5 6 , p. 931. A ll th e  
re c e iv e rs ’ c e r tif ic a te s  h a v e  b een  c a lled  fo r  p a y m e n t S ep t. 1 4 ,1 8 9 6 . On 
J a n u a ry  1 ,1 8 9 6 , b ills  p a y a b le  w e re  $579 ,557 ; in te r e s t  due  a u d  u n 
p a id , $ 1 ,280 ,345 ; a c c o u n ts  p a y a b le , $ 1 ,0 8 2 ,1 4 2 ; a c c o u n ts  re c e iv ab le , 
$614 ,658 ; c ash , $292 ,009 .

E a r n in g s .—5 m o n th s , ) 1 8 9 6 . . . .G r o s s ,  $4 ,719 ,130 ; n e t ,  $ 926 ,865  
J a n .  1 to  M ay  31. 5 1 8 9 5 ___G ross, 3 ,802 ,674 ; n e t ,  6 64 ,330

An n u a l  R e p o r t .—F is c a l y e a r  en d s  D ec. 31. A n n u a l m e e tin g  la 
he ld  a t  R o an o k e , V a„  on  f ir s t W ednesday  in  M ay. R e p o r t  fo r  1895 w as
g iv e n  in  V. 62 , p . 905.

1895. 1894. 1893 . 1892.
A verage  m ile s  o p e ra te d . 1 ,570  1 ,570  1 ,556  1,308
P a sse n g e r  e a rn in g s ..........$ 1 ,4 9 7 ,9 7 7  $ 1 ,5 2 2 ,1 3 4  $1 ,7 2 1 ,1 9 4  $ 1 ,8 8 0 ,8 2 0
F re ig h t e a r n in g s .............. 7 ,6 9 6 ,3 8 4  8 ,35 2 ,7 5 0  7 ,8 7 3 ,7 7 3  7 ,63 4 ,2 3 0
M ail, e x p re ss , A c .............. 46 7 ,7 2 6  46 5 ,5 6 8  437 ,651  437 ,831

T otal g ro ss  e a rn in g s ........  $9 ,6 6 2 ,0 8 7  $ 1 0 3 4 0 4 5 2  $1003 2 6 1 8  $ 9 ,952 ,881
O p e r.e x p e n . ( in c l.ta x e s ) . 7 ,5 2 3 ,6 3 6  7 ,693 ,905  7 ,1 9 9 ,4 6 0  7 ,031 ,673

N ot e a rn in g s ........................ $2 ,1 3 8 ,4 5 1  $ 8 ,6 4 6 ,5 4 7  $2 ,8 3 3 ,1 5 8  $2 ,921 ,208
P. c. o f op. ex . to  e a rn ’g s . (78-00) (74-00) (72-00) (70-65)
In co m e  fro m  in v e s t .,  A e. $ 36 ,239  $13 5 ,5 8 5  $ 1 41 ,189  $ 144 ,606
F ro m  Shen. V alley  fu n d  t ..............................................................  1 36 ,260

T o tal n e t  in c o m e ...........
In t .  on  fu n d e d  d e b t ........
I n t .  o n  c a r  t ru s ts ,  A c___
I n t .  on  f lo a tin g  d e b t ........
R e n ta ls ..................................
D iv, o n  p re fe r re d  s to c k . .

$ 2 ,174 ,690  $ 2 ,782 ,132  $ 2 ,974 ,347  $3 ,202 ,074  
2 ,994 ,718  2 ,834 ,631  2 ,821 ,940  2 ,428 ,454

}  7 1 ’618 187 ,278  ..............
7 3 ,3 1 3  80 ,6 4 3  6 4 ,871  47 ,3 0 8

................................................................  1 ,0 3 0 ,0 0 0

B a la n c e ............................d .$ 9 6 4 .9 5 9  d .$ 3 2 5 ,3 7 6  d .$ 9 9 ,7 4 2  d .$303 ,688
D ef. le a se d  lin e s  i n t .......... 11183,886 147 ,715  t5 ,4 8 5  ..............
S in k in g  fu n d  p a y m e n ts . .  11150.000 14 5 ,3 0 0  1 42 ,105  ..............

If T h ese  a m o u n ts  w e re  n o t  p a id .
—(V. 62, p . 414 , 503 , 590 , 620, 636 , 641, 684, 726 , 821 , 870, 8 8 6 , 9 0 5  
909, 950 , 1041 , 1088, 1178; V. 63, p . 76, 116.)

N o r t h  C a r o l i n a . —O w ns fro m  G o ldsbo ro  to  C h a r lo tte , No. C aro 
lin a , 223 m iles. L eased  from  J a n .  1, 1896, to  th e  S o u th e rn  R y. Co. fo r 
99  years  a t  $2 6 0 ,0 0 0  (6 X3 p. c. o n  stock ) p e r  y e a r  fo r  s ix  y e a rs , an d  
$ 2 80 ,000  (eq u a l to  7 p. c. on  stock ) fo r  b a la n c e  o f lease ; a lso  ta x e s .  
V. 61 , p . 325. O f th e  s to ek  th e  S ta te  o f N o rth  C aro lin a  ho lds $3 ,000 ,- 
000. T h e  S o u th e rn  Ry. lia s  s e t  a sid e  $ 4 ,0 0 0 ,0 0 0  of i ts  n ew  conso ls  to  
b e u s e d . i t  d e s ired , to  a cq u ire  a  lik e  a m o u n t of N o rth  C aro lin a  stock . 
D iv id en d s  w e re  p a id  M. A S., h u t  In  F e b ., 1896 , d iv id en d  o f 3%; p . e. 
w as  p a id , a n d  3 p . e h a s  b e e n  d e c la re d  p a y a b le  A ug . 1 0 ,1 8 9 6 .—(V. 56  
p . 878 ; V . 61 , p . 1 5 2 ,1 9 6 ,3 2 5 , 517, 1 1 5 5 ; V. 62 , p . 457.)

N o r t h  P e n n s y l v a n i a . —O w ns fro m  P h ilad e lp h ia , P a ., to  B e th 
lehem , P a .,  56  m iles; b ra n c h e s  to  D e law a re  R iv e r, Ac., 30  m iles- 
G ro u n d  r e n ts  an d  m o rtg ag e s  J u ly  1, 1893, $458 ,128 . L eased  fo r  990  
y ea rs  from  M ay 1 ,1 8 7 9 , to  P h ila . A R ead in g  a t  8 p e r  c e n t  on s tock . 
T h e  o ld  2d  m o rtg ag e  (now  a  f ir s t  m o rtg ag e ) 7 s due  M ay 1 ,1 8 9 6 , fo r  
$ 1 ,500 ,000  w e re  re fu n d e d  fo r  fo r ty  y e a rs  a t  4  p e r  c en t. (V. 61, p . 872; 
V. 62, p . 4 6 2 , 870.)

N o r t h - E a s t  P e n n s y l v a n i a . —O w ns ro a d  fro m  G lenside  to  N ew  
H ope , P a ., 26  m iles. C o n tro lled  b y  P . & R. C ap ita l s to ck , $ 4 0 0 ,000 , 
o f w h ich  $ 312 ,600  o w n ed  by P h il. A R ead , is  d e p o s ited  u n d e r  i ts  coll, 
t r u s t  d eed  o f 1892.

N o r t h e a s t e r n  R R .  o f  G e o r g i a . —R o ad  fro m  A th e n s  to  L u la , 
G a,, 39  m iles. O pened  in  1876. Sold in  A p ril,  1895, a n d  p u rc h a se d  b y  
th e  S ta te , w h ich  le a se d  i t  in M ay, 1896, to  E . A. R ic h a rd  A Co. f o r  
$1S ,600  y e a r ly .—V. 62, p. 909 . I u  J u ly ,  1896, th e  T e u n essee  G eo rg ia  
& A la b am a  r.y. Co (w hich  see) w as  b e in g  o rg a n iz e d  to  e x te n d  i t  to  
A u g u sta , G a., a n d  C h a tta n o o g a , T e n n ., 24 3  m ile s  in  a l l .—V. 63, p . 78 .

E a r n in g s .—Y e ar e n d in g  J u n e  3 0 ,1 8 9 5 , g ross, $57 ,505 ; n e t ,  $ 1 3 ,6 3 3 . 
—V. 62, p. 684, 909; V. 63 , p. 78.

N o r t h - E a s t e r n  (S . C .)—O w ns fro m  C h arle s to n , S, C., to  F lo ren ce  
8. C„ 102 m ile s ; le ases  jo in tly ,  L an e , S. C., to  S u m ter , S. C., 40  m iles 
to ta l  o p e ra te d , 142 m iles. O f co n so lid a ted  m o rtg ag e  $1 ,1 4 2 ,0 0 0  w aa 
he ld  to  re tir e  d eb ts  of p r io r  lien . In  1895 C h a r le s to n  A N o rth e rn  4 p e r  
c e n t b u n d s  fo r  $2 3 6 ,0 0 0  w ere  g u a ra n te e d  p rin c ip a l an d  in te re s t .  V 
61 , p. 1105. Stock , $ 9 0 0 ,0 0 0 ; p a r, $50. D iv id en d s  from  1888 to  Jan ."  
1895, 6 p , c. y e a r ly  ; In  J u ly , 1895 , none; in  1896 , J a u .  (1); J u ly , 3 p . c ’

A n n u a l  R e p o r t .—R ep o rt fo r  y e a r  en d in g  J u n e  3 0 ,1 8 9 5 , w as  in  V. 
61, p. 1105, w ith  b a la n c e  sh ee t. E a rn in g s  h a v e  b een  as fo llow s:

12 m onths. Gross. Net. Other inc. In t., ete. B a l.fo rd iv ,
1894-95 .......$525 ,401  $ 107 ,606  $ 30 ,617  $13 3 ,0 0 0  '$5 ,223
1893-94 .......  5 62 ,263  133 ,425  36 ,155  13 6 ,9 1 4  32 ,666

D iv id en d s fo r $ 27 ,000  w e re  p a id  in  1894-5, le a v in g  d e fic it fo r  y e a r  
of $ 21 ,777 . In  1893-94 d iv id en d s  w e re  $54 ,000 ; bal.^ defic it, $21 ,334 .

- — (V. 57 , p . 1 0 3 8 ;  V, 61 , p . 1 1 0 5 .)
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S u b s c r i b e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

RA ILR O A D S.
F oe e x p la n a tio n  o{ oo lunm  h ead ings, dee., see  n o te s  

on  f irs t p ag e  of tab les.

No. East Penn__ 1 s t M., g .,g o ,  p .A  l. P .A R , (e n d je*
North-Eastern (S. 0.1—S to ck ........................... ................

1 s t m o rtg ag e , p ro v id ed  lo r  b y  consol, m o rtg ag e .e  
2d m o rtg ag e , p ro v id ed  fo r  by  conso l, m o rtg ag e .e
Consol, m o rtg ag e , (for $1 ,333 ,000) g o ld ............... c

N orth’ n Alabam a Rif-—1st M., $ 3 ,000 ,000 , g o ld - .e  
Northern. (N . f f .t—Stock , 5 p .e .re n ta l t i l l  J u ly ,  1897
N orthern C alifornia—1 s t m o rtg ag e , go ld ...................
Northern Ventral—S tock  ($8 ,000,000 au th o rized ) .

M iles i D a te  
o f  ! of 

R oad. B onds

Size, o r 
P a r  

V alue.

26 i 1890

1869
1869
1883
1896

1 s t m o rtg ag e , S ta te  o f M ary land  loan .
2 d  m o rtg ag e  -................................................................... e*
ConsoL M., gold; coup ., tu t. J  A J ;  re g ., A A O.cJcv 
Consol, gen, m o rt, <, gold, s . t ,  d m . a t  100, A A B.e

o f 1874, gold, se- •• gold, ? , C 4 B ...... ....................e
c u re s  a ll eq u ally . I gold. E .......................................o

2d gen. m o rt., s e r ie s  "A " A “ B " (A $ 2 ,365 ,0 0 0 )..  
U nion B B ., 2d m . (now  1st) a ssu m ed  $  o r  £ ,  go ld .e

Northern o f  New Jersey— -1 to o k ...... ...................................
3d  m o rtg ag e , now  1st (fo r $700 ,0 0 0 )..................... e

Nor. Ohio— Is tM .g . ($ 15,OO0p.m.)gu.p.Ai.L,E. & W .c' 
North'll Puciflc—Q u i  8C  i. BlTUls TO BK RETIRED—

Com m on s to c k ......................................................................
P re fe r re d  s to ck  (8 p e r  c en t, n o t  c u m u la tiv e ) ..........i
R ece iv e r 's  certifica te* . go ld , red . a t  101 p. c ........ c
G en. 2d  m o rt .,g o ld ,la n d  g ra n t,d ra w n  a t 1 lO .eM r 2 
Gen. 3d  m o rt., go ld , s in k in g  fund , n o t d ra w n .e 'A r 2
C onsol m o rtg ag e  fo r $ 1 6 0 ,000 ,000 , g o ld ........oNkr 3
C olL tr.note*  ($15,000,000) g .,red . a t  M ay l ’BO.e.tr 
D iv idend  certifica te s, fcxt’d in  *88, red . a f t e r  1392,
T ru s t  e q u ip m e n t.................................................................
J am e s  R iv e r  V alley R R . 1 s t M., go ld  ....................o '
C oeur d 'A len e  1 st M., g „  n o t  d ra w n .......................O'

G en. M .,$23 .000  p .ttL , g ......................................... O'

102
102
102
107

53
54

i ‘38
138
138
138
138
133
133

9

21
107

1889
I

1855 ! 
1865 ( 
1868 

1874-5; 
1376-7 
1885 i 

7 6 * 3 2 ; 
1873

1887
1895

$1 ,000
50

500
500

1,000
1.000

100
1,000

50

A m o u n t
O u ts tan d in g ;'

.146
146
,476

64
39
49

! 1894 
1883 

' 1387 
; 1839 

1893 
: 1888 
i 1888 

1888 
; 1886 

1883

500  Ac. 
1 ,000 

|  & £  
$1 ,000 

1,000 
1 ,000 
1,000 

100 I 
100 &o,l 

1,000 !

100
100

1,000
1 ,000*0
LOOO&c
l.OOOAc

I 1,000
500  Ac,

1,000
500

1,000

$ 4 00 ,000  ___
900 ,000  JSee te x t .

IN T E R E S T  O R  D IV ID E N D S .
R a te  p e r  

Cent.
W hen

P a y ab le
W here P a y a b le , a n d  by  

W hom .

820 ,000
322 .000
694 .000  

1 ,700 .000

8
8
§ S- 
o S-

3 ,068 ,100  ;See te x t.
1 .074 .000  
7 ,518 ,150
1.500 .000
1.126 .000
2 .804 .000
1.491 .000
2 ,000 ,000
1 .557.000
3.565 .000  

600 ,000
1,000 ,000

654.000
2 .500 .000

49 ,000 ,000
35 ,238 ,347

4 .90 0 .0 0 0
19 .216.000
11 .461 .000  
See te x t.
9 .494 .000  

519 ,500
3 ,000 ,000

963 .000
360 .000
878 .000

5 g.

J .  & J .  
S t  & 8. 
M. *  S. 
J .  A J . 
J ,  & J .

q .—J.
J. & D.

See te x t .  J .  & J . 
6 j Q —J.
6 A , & O. 
6 g. 1 V arious  
6 g. IJ. & J . 
6 g. jJ . & J .  

A. & O.
5 J .  &  J .
6 g. (S t *  ST. 

See te x t .  J .  & J .
6 J .  *  J .

B onds—P a n e l  
pa l, W hen D ue. 

Slocks—L a s t 
D iv idend .

5 g.

See te x t.  
6
|  «• 
6 g -
5 g - 
8 *  
7
g g- 
« 8-6 g.

A. A O.

C h arle sto n , Office, 
do  do
do do

If. Y ., C uyler, M organ. 
N ew  Y ork , A gency . 
B oston , 19 S lilk  

N. Y ,, So. P a e ., 23 B road  
B alt. & P h ila .; P a . R B. 

A nnapolis.
B altim o re  & P ln lad e lp ’a 
B a ltim o re , T reas . Office. 
L o n d o n  a n d  B altim ore . 
B a ltim o re , T reas. Office.

do  do
B a ltim o re ,T reas . Office.

L ondon  & B alt.
X. Y ., 199 C ham bers St. 
J e r .  C ity , H u d ’n  Co. Bk. 

Y ew  Y ork.

Q . - J .  N .Y . 
A. & O. A pr., 
J .  & D . J u n e ,  
J .  *  D . J u n o , 
S t  *  N. N.Y., 
J .  & J .  J u ly ,  
Q.-M. 31 IN. Y. 
J .  & J .  J u ly ,  
a t  *  8 . S ep t., 
A. & 0.1 A pr.,

A pr. 1, 1920 
J u ly  1, 1896 
Sept. 1, 1899 
Sept. 1, 1899 
J a n .  1, 1933 
J a n .  1, 1926 
J u ly  1, 1896 
J u n e  1, 1929 
J u ly  1 5 ,1 8 9 6  
Irred eem ab le . 
A pr. 1, 1900 
J u ly  1, 1900  
J u ly  1, 1904 
J u ly  1, 1904  
A pr. 1, 1925 
J a n ,  1, 1926 
M ay 1, 1900 
J u ly  1 5 ,1 8 9 6  
J u ly  1, 1917 
O ct. 1, 194b

office, 43  W all St. 
’93 , coup, l a s t  pd . 
’93 , coup , la s t  pd. 
'9 3 , coup , la s t  pd. 
F a rm ’rs  L.AT.Co. 
'93 , coup , la s t  pd.
, Office. 45  W all St, 
*93, coup , la s t  pd . 
93 , coup. la s t  pd.j 
9 3 , coup, la s t  pd.1

A p ril 1 5 ,1 8 9 2  
J u ly  1 5 ,1 8 9 7  
Dec. 1, 1933 
Deo. 1, 1937 
Dec. 1, 1989 
M ay 1, 1398 
J a n .  1, 1907 
Oct. 1, 1898 
J a n .  1, 1936 
Sept. 1, 1916 
Oct. 1, 1938

N o r t h e r n  A l a b a m a  R y . —R©A»—Sheffield  to  P a r r i s h ,  A in . , and  
b ra n c h , 107 m iles- A  re o rg a n iz a tio n  o f  tins B irm in g h a m  Sheffield & \ 
T en n essee  R iv e r  R y ,, so ld  In fo rec lo su re  Sep t. 16, 1895. St o c k — 
$ 2 ,0 0 0 ,0 0 0 ; t a r  $100 . Mo k t o a o e  t ru s te e  I* K n ic k e rb o ck e r  T r u s t  Oo.: 
th e  bond*  sfi1*4iUNi m ay  be *oid at. n o t e x c e e d in g  #15 ,0 0 0  p e r  to He fo r s 
e x te n s io n s . E A K Sixot—In. y e a r  1804-95 g ross, $ 1 2 0 ,2 0 5 ; n e t ,  $12 ,602 ; i 
1803-94 g ro ss, 81 0 0 ,3 5 4 , a g a in s t $233,801 in 1892-93; ne t, $2 ,486 , 
a g a in s t  $58 ,379. F isca l a g en ts , J .  K ennedy  Tod *  Co., 45  W all S tree t,
S  ew  Y ork .—i V. 5 6 , p. 1 0 1 4 ; V. 61 . p . 26 , l  t l .  510 . 829.)

N o r t h e r n  ( N e w  H a m p s h i r e ) . —O w n* from  C oncord , N. H ., to  
W est L ebanon , X. H ., 70  m ile* ; Crunch to  B ris to l, S . H „  13 m ; to ta l, 
83  m iles. L ease  re  B oston  & Low ell fo r  99  year*  fro m  J a n .  1, 1890, w as 
a ss igned  to  B o sto n  A M aine, r e n ta l  b e in g  5 p e r  c e n t o n  s to ck  t i l l  J u ly  1, 
1897 , a n d  6 p e r  c en t th e re a f te r ,  p ay ab le  in  go ld . In  a d d itio n  to  th e  5 
p e r  c en t d iv idend*  p ro v id e d  f o r  b y  th e  lease , a n  e x t r a  1 p e r  c e n t p e r 
a n n u m  w as p a id  re g u la r ly  from  th e  c o n t in g e n t fu n d  to  1893-94, w hen  
5  p . e . e x t r a  w as p a i d : in  1806, J u ly , 2 p . e. e x tr a .  C o n tin g e n t fund  
A p ril 3 0 ,1 8 9 6 . am o u n te d  to  $176 ,887 . R en ta l f ro m  B. & M. y e a r  e n d 
in g  A p ril 3 0 ,1 8 9 6 , $153 ,420 .

N o r t h e r n  C a l i f o r n i a . —O w ns fro m  K n ig h t’s  L a n d in g  re  O ro v llle , 
C al., 54 m iles. L eased  to  S o u th e rn  Pac ific  Co., w hich  ow n* $ 1 ,2 7 7 ,5 0 0  
o f th e  $1 ,2 8 0 ,0 0 0  s to c k ; p a r ,  $100 . T h is  Is n o t tb e  N o rth e rn  R ailw ay  
o f C a lifo rn ia —s ee  t h a t  com pany . In  1895 g ro ss. $ 1 4 0 .9 8 5 ; n e t ,  $ 3 0 ,- 
869 , D eficit u n d e r  ta x e s  a n d  charge* . $34 ,087 , p a y ab le  by  So. P ac . Co. 
In  1894 g ro ss  e a rn in g s  w ere  $ 172 ,183 ; n e t ,  $59 ,018 .

N o r t h e r n  C e n t r a l . —O w n s from  B altim o re , M d„ to  B an b u ry , Pa,, 
139  m iles , o f w hich  117  m iles  d o u b le  t r a c k —b ra n c h , 6  m ile s ; leases— 
8h»rookin  V alley A P o ttsv ille  R ailroad , 28  m ile s ; E lm ira  A W illiam s 
p o rt R ailro ad , 78 m ile s ; ope ra te*  a t  mist— E lm ira  A L ake  O n ta rio  R ail 
ro ad , 100  m ile s ; S u m m it B ran ch  R a ilro ad , 20  m ile s ; P e n n sy lv an ia  j 
R ailro ad , 3 m ile s ; to ta l  o p e ra te d , 37 7  m iles. Alsu use*  N ew  York 
L ak e  E rie  & W estern  tra c k s , 7 tu lle s , a n d  P h ilad e lp h ia  A B rie  track *  
b e tw een  S u n b u ry  a n d  L ew lsp o rt, 4 0  m ., a n d  o w n s  u n io n  R R ., 9 m iles.

w?iOA s i /.a n o s . —T his w as  a  c o n so lid a tio n  o f sev e ra l ro a d s  tn  1854. 
C on tro lled  by  th e  P e n n sy lv an ia  R R ., w hich  ow ns $3 ,4 8 8 ,9 5 0  s tock .

SxCl’tUTIJts O w s b d —On  J a n .  1, 1896, a m o n g  th e  a s s e ts  h e ld  w ere 
B ait. A  P o to m ac  s to ck  (par) o f $ 022 ,850 ; E lm ira  A L ak e  O n ta rio  s to ck  
(all), $1 ,500 ,000 ; S h am o k in  V alley  A P o itsv tllo  s tock , $619 ,050 ; U nion 
R R . s to ck . $7 0 0 ,0 0 0  (the  b a lan ce  o f $ 9 0 0 ,0 0 0  b e in g  held by  P h ila . 
W lltn. A  B a ito .l, e tc . V alue o f  a ll .  as  p e r  books, $ 2 ,772 ,011 . T h e  In 
com e from  in v e s tm e n ts  In  1895 w as $295 ,539 .

L ia b iu t ie s .—J o in tly  w ith  th e  P e n n . R R . a n d  P h ils , A  E r ie  th is  com 
p a n y  g u aran tee*  th e  A llegheny  V alley  5 p er c en t loan  o f  1870. M ort
g ag es  a n d  g ro u n d  r e n ts  on  J a n u a r y  1 ,1 8 9 6 , w ere  $ 3 1 9 ,8 3 0 , U nion  RR. 
firs ts  for $9 0 0 ,0 0 0  d u e  J a n .  1, 1895, w ere  p a id  from  s in k in g  fu n d .

D iv id e n d s  p a id  s in ce  1982—F ro m  1883 to  1886 In c lu s iv e , 8 ;  In 1887, 
S a n d  1 0 s to c k ; In 1898, 7 ;  ln lS 8 9 ,  8; In 1 8 9 0 ,8  p . e.: in  1891 , 7 ;  tn 
1892, 7; tn  1893, 9 ;  in  1894, 7; III 1995, 7 p. c.; fit 1896, J a n . ,  4 p. e.; 
J  n ly , 3 p . c,

BASSttJM#.—5 too*. I 1896..............G ro ss, $ 2 .1 6 1 ,0 6 6 ; n e t ,  $577,811
J a n u a r y  1 to  M ay 31, 5 1 8 9 $ , . . . . . . .  G ross, 2 ,5 1 2 .4 6 8 ; n e t, 716,371

A n nual  R e p o s t ,— F isca l y e a r  ends Dec. 31. P re s id e n t’s r e p o r t  fo r 
1995, g iven  a t  len g th  In V. 62 , p . 3 4 0 ,3 6 1 .3 0 8 , show ed  th e  fo llo w in g :

Y ear end. Fee. 31— 1895 . 1804. 1893. 1892.
G ross e a rn in g s ..............$ 6 ,500 ,028  $ 0 ,0 3 1 ,2 0 0  $6 ,8 8 1 ,8 0 6  $7 ,191 ,290
N et e a rn in g s '. ...............  1 ,907 ,509  1 ,7 9 7 .1 4 1 2 ,1 1 8 ,6 5 0  2 .0 7 8 ,9 3 0
O th e r  re c e ip ts ...............  457 ,391  3 86 ,335  40 6 ,9 7 9  333 ,886

T o ta l n e t In o o m e .. . .  $2 ,3 6 1 ,9 0 0  $2 ,183 ,479  $2 ,6 1 5 ,6 2 9  $2 ,412 ,816
R en ta ls , A c ................. 4 55 .990  48.5,759 500 ,253  442 ,140
In te re s t  on  d e b t ............ 852 ,588  850,921 859,501 809 ,698
D iv id en d s ........................(7) 5 26 ,267  (7 )5 2 0 ,2 6 7  (8) 6 01 ,446  <8)001.444
M isce llan eo u s ...............  378 .) 91 21 0 ,8 4 0  94 ,174  129,341

B alan ce , s u r p lu s . . . .  $ 151 ,858  $ 1 0 9 ,6 9 2  $3 0 0 ,1 9 5  $370 ,193
- ( V .  60 , p . 3 4 5 ,  3 5 0 ,  djb; V. 62 . p . 340 , 3 6 1 ,  3 6 8 .)

N o r t h e r n  o f  N e w  J e r s e y . —O w ns from  B erg en , N. J „  to  S p a rk lll 
R . J . ,  21 m ile s ; leases  BparkBl re  N yaek , 5 mile*. O pe.roted u n d e r  
c o n tra c t  o f  A pril, 1869, N ew  Y ork L ake  E rie  A W estern  a t  35  p e r  c en t 
o f its  g ross e a rn in g s  and  five fif ty -s ix th s  o f th e  b a lan ce . S tock ,

f1,000.000; p a r , $100 . On Ju n e  30 , 1894 , c u r r e n t  l ia b ilitie s  w ere  
198,387; c u r re n t  a sse ts , $201 ,699 . Djvit/KND*.—F ro m  1884 to  J u ly  
1 5 ,1 8 9 3 , Inclusive, 3 re  4 p. c. y e a r ly ; 1894, J u ly ,  2 t t  p , o.; in  1895, 

4,h  p. c.; in  1890, J a n . ,  2 p . e,; J u ly ,  2  p. c.
A s n c a i . Re p o r t .—F o r  fiscal y e a r s  e n d in g  J u n e  3 0 :
T ear. (trots.

1894-5 ............$138 ,532
1 8 93-4 .......... 130,187
1892-3 .......... 140 ,310

Net. Int.,taxes. 
$10 0 ,7 0 4  $ 55 ,332

96 ,803  55 ,689
104,5-10 59 .379

Bat., su r. Dividends. 
$51 ,4 1 2  « )9 )  $ 45 ,000

4 1 ,114  (4 '; )  42 ,500
45 ,161 (4 ) 40 ,000

~ (V . 59 , t*. 3 3 1  ; V. 61 . p . 3 6 4 .)
N o r t h e r n  O h i o  H a l l w a y , —(See Map Lake E rie <(■ W estern .)— 

Ow n# ro ad  from  A kron  tn IR dpbus, O,, 166 m iles; b ra n c h es , 2 m iles. 
A  reo rg an iza tio n  o f P it tsb u rg  A kron  A  W este rn  so ld  In fo rec lo su re  
<>;t. 17, 1894. Road Is lea sed  ill p e rp e tu ity  to  L. E. A W , V. 02, p. 826.

Stock  and  Bo n d s .—Com m on s to ck  (alt ow ned  by I.- E . & W.) $3 ,5*0,- 
$ 0 0 ; p re fe rred  n o n -en m u la tiv e  5 p. 0. s to ck , $650 ,000 ; p a r  o f each

$100 . T h e  first m o r tg a g e  is fo r $ 4 ,0 0 0 ,0 0 0  an d  b o n d s  a re  g u a ra n te e d , 
p r in c ip a l a n d  in te re s t ,  by  h i k e  E r ie  A W este rn  b y  e n d o rsem e n t on  
each  bond. Bond* fo r  $1 ,5 0 0 ,0 0 0  " a re  o n ly  to  lie  Issued  a t  n o t  to  e x 
ceed  $ 15 ,000  p e r  m ile o f co m p le ted  ro a d  fo r snob h e re a f te r  c o n s tru c ted  
o r  p u rc h a se d  road , if a n y ." — v . 01 , p . 240. 282 , 7 5 0 ,7 9 1 ; V. 62, p . 186.

N o r t h e r n  P a c i f i c  R R . —L in e  o f Ro a d —Ma in  lin e—A sh land , 
WI-, , to  P o r tla n d  an d  W allu la  J u n c tio n , O re., 2 ,137  m ile s ; N o rth e rn  
Pacific  A M an ito b a  (co n n ec tin g  w ith  C an ad ian  P ac ific  a t  W inn ipeg  a n d  
B ran d o n ), 264 m ile s ; v a rio u s  o th e r  line*  a n d  b ra n c h es , ( in c lu d in g  St. 
P au l A N or. P ile, 193 milt-*, le a se d  fo r  99 9  y e a rs  a n d  e n t i re  s to ck  
ow ned) 2 ,305  m iles. T o ta l ow ned , 4 ,7 0 6  m iles. T ra c k a g e  S t. P a u l  to  
M inneapolis, 12 m ile s ; C a r lto n  re  D u lu th , 12 m ile s ;  M in n eap o lis  t e r 
m in a ls . 3 m ile s ; o th e r  lines, 7 m iles; to ta l  tra c k a g e , e tc ., 3 4 m iles. 
G ran d  to ta l  in M arch , 1896, 4 ,740  m iles.

H ist o r y , E tc.—Ch a r te re d  b y  a c t  o f C ongress J u ly  2 ,1 8 6 4 . T h e  road  
o pened , 4 5 0  m iles, to  B ism arck , w as foreclosed  in  1875, an d  reo rgan ized .

C hicago A N o rth e rn  Pacific s to ck  fo r  $ 15 ,010 ,000  (a m a jo rity  in te re s t)  
w as a cq u ire d  in  1890, T h e  C hicago A Calum et- T e rm in a l s e c u rit ie s  
p led g ed  u n d e r  th e  c o lla te ra l  t r u s t  o f 1893. e tc .,  a re  to  be  in c lu d ed  in  
th e  re o rg a n iz a tio n  of th e  C hicago A  N o rth e rn  P ac ific , w h ich  is  b e in g  
s e p a ra te ly  reo rg an ized .

R e c e v e r s h if .—I n  A p ril, 1896, A n d rew  F . B u rle ig h  w as re c e iv e r  fo r  
th e  ro a d  in W ash in g to n , O regon , M o n tan a  an d  Id ah o , 2 ,529  m iles; 
E d w ard  H . M cH en ry  a n d  F ran k  G. B igelow  re c e iv e rs  fo r  M in n eso ta , 
W isconsin  a n d  N orth  D ak o ta , 1,985 mile*, a n d  a lso  fo r  p ro p e r ty  In N ew  
Y ork an d  M an ito b a , (V. 01, p. 0 6 2 ,7 0 1 ,7 5 0 ,1 0 6 5 ; V. 6 2 ,p . 8 5 ,1 3 9 ,9 0 9 .)

Ba l e .—T be sa le  o f th e  N o rth e rn  P ac ific  R a ilro a d  w ill ta k e  p la c e  a t  
W est S u p e rio r , W in., J u ly  23 . F rom  th a t  p o in t M as te r  C ary  w ill p ro 
ceed  a lo n g  th e  lino to  se ll th e  land#  m each  S ta te . T h e  re o rg a n iz a tio n  
w ill then be sp eed ily  c o m p le ted . E d w a rd  W. W in te r h a s  b een  ch o sen  
fo r P re s id e n t o f re o rg a n is e d  co m p an y .—(V. 62 , p. 1178.)

COUPON P a y m en ts .—T h e  In te re s t on  th e  fo llo w in g  lo an s  h a s  b een  
p a id  re g u la r ly :  Fend d'Oreille and Mo. D ivision  Os, th e  first 6 s  of 
1881, th e  receivers’  ce r tif ic a te s , th e  collateral trust notes an d  th e  e q u ip 
m en t tru s t* . J u n e  2 3 ,1 8 9 6 , o n  b onds d e p o s ited  u n d e r  th e  p la n , In 
te re s t  w as  p a id  a* fo llo w s : F o u r  p. c. on g e n e ra l s e c u r ity  m o rt . b o n d s : 
3 p e r  c e n t o n  g e n e ra l th ird  m o rtg ag e  b o n d s ; 3  p e r  c e n t  on  d iv id e n d  
c e r tif ic a te # : i '-2 p e r  c e n t on conso l, m o rt. 5s —V. 02 , p. 1088. In te re s t  
oa  S p o k an e  A P a lo tise  a n d  D u lu th  A M an ito b a  b onds w as  p a y a b le  t i l l  
M ay. 1897, a n d  J u ly . 1890, re s p e c tiv e ly  (a t 5 p e r  cent, la tte r ly )  u n d e r  
a  sp ec ia l a rra n g e m e n t.  See SOi-Pl.KMKK'f A p ril, 1896.

R e o r g a n iz a t io n  P lan .—U n d e r  d a te  of M arch  1 0 ,1 8 9 0 , th e  co m m it
te e  c o n s is tin g  o f E d w a rd  D . A dam s, C h a irm a n , L o u is  F itzg e ra ld , V ice- 
C h a irm an , J o h n  C. B u llitt,  C hurles H . G o d frey , .1. D. P ro h a t, J a m e s  
S ti llm a n  a n d  E r n s t  T hat m aim , w ith  A. M arcu s , s e c re ta ry  (ad d re ss  M ills 
B uild ing , N. V. C ity), Issued  a  p lan  o f re o rg a n iz a tio n  u n d e r  th eo o -o p e r- 
a tlo n  o f  J .  P, M o rg an  A Co., D rex e l A Co, a n d  th e  D eu tsch e  B an k , a n d  
a  s y n d ic a te  fo rm ed  b y  th e m  re p re s e n tin g  $ 15 ,0 0 0 ,0 0 0 , whioti u n d e r 
write* th e  cash  re q u ire m e n ts . T h e  p la n  has a lso  been  ap p ro v e d  b y  a l l  
tb e  N o rth e rn  Pacino co m m itte e s. O f th e  bonds, p ra c tic a lly  a ll  o f th e  
seconds, th ird #  a n d  c o n so ls  h a v e  been  d e p o sited  In a cco rd an ce  w ith  Its  
t e r m s ; of th e  p re fe rr e d  s to ck  a b o u t 95  p e r  c e n t an d  o f th e  com m on 
b e tw een  85  an d  90  p e r  c e n t  A s to  b ra n c h  line  b o n d s  sec below .

See p l a n  in fu ll in  Cm iosiCLK  o f  M arch  2 1 ,1 8 9 6 ,p. 550.
H a w  S e c u r it ie s .—’T he n ew  c o m p an y  w ill i s s u e ;

P rior hen  100 -year gold  4 p er  cents co v e r in g  th o  m a in  
line , b ran ch es , la n d  g ra n t,  equipm ent,, e tc ., em b raced  
In th e  re o rg a n iz a tio n  and  p u rc h a sa b le  a f te r  re tir e m e n t 
o f g e n e ra l lieu  b onds (b u t n o t  su b jec t to  call) u p  to  110, 
w ith  la n d  sa le s , n o t o v e r  $ 5 00 ,000  cash  y e a r ly  to  b e  so
ap p lied . T o ta l is su e ........................................................................$ 1 30 ,000 ,000

Of w hich to  re tire  like  a m o u n t G en. 1 s t Os..............................  41 ,879 ,000
To p ro v id e  fo r co n v ers io n  o f  G en. 1 s t 6s a n d  If n e ce ssa ry

fo r th e ir  s in k in g  fu n d ......................................................................  14 ,657 ,650
To r e t i r e  re c e iv e rs ’ c e r tif ic a te s , e q u ip m e n t t ru s t ,  c o lla t

e ra l  t r u s t  6» an d  G en. 2d  m o rt . 6 s ............................................  4 0 ,010 ,350
T o ta l p re s e n t  is su e ............................................................................ 96 ,577 ,000

To r e t i r e  St. P a u l A N or. P ae , b onds a t  m a tu r i ty .................  8 ,423 ,000
F o r n c  w c o n s tru c tio n , b e tte rm e n ts , eq u ip m e n t, e tc ., u n d e r  

c a re fu lly  g u a rd e d  p ro v is io n s , b u t  n o te x c e e d ln g  $1 ,500,-
0 0 0  p e r  a n n u m ...................................................................................  25 ,000 ,000

(Ifn era l lien  150 -year gold  3 p er  cen ts .........................................$190 ,000 ,000
Of w hich re se rv ed  fo r p r io r  lien  b o n d s .............. ........................  130 .000 ,000
To r e t i r e  G en. 3 d  m o rt .,  conso ls , d iv id e n d  c e r tif ic a te s  an d

b ra n c h  lin e  b o n d s . , ................. ..................... .............................. 56 ,000 ,000
F o r  n ew  c o n s tru c t io n , b e tte rm en t* , eq u ip m e n t, e tc ............ 4 ,000 ,000
P referred  stock , 4 p . c. n o n -cu m u ta ttv e , $100  s h a r e s .......... $ 7 5 ,0 0 0 ,0 0 0

T h is s to ck  Is su b jec t to  call in  w ho le  o r  In  p a r t ,  a t  p a r . from  tim e to  
tim e , upon a n y  f irs t day  o f J a n u a ry  d u r in g  th e  n e x t  tw e n ty  y ears .

Common Stock , In $100  s h a r e s . ............................................  ...$ 8 0 ,0 0 0 ,0 0 0
A d d itio n a l p re fe rr e d  s to ck  a n d  a n y  o th e r  m o rtg ag es  c an  bo issued  

o n ly  w ith  c o n se n t o f a  m a jo rity  o f th e  p re f. a n d  o f th e  com m on s to ck  
re p re s e n te d  a t  th e  m eeting . E ach  s h a re  is " e n ti t le d  to  n o n -em n u la tiv e  
d iv id en d s  to  th e  e x te n t  o f 4  p e r  c e n t  p e r  an n u m , p a y ab le  q u a r te r ly  
o n t o f su rp lu s  n e t  e a rn in g s  in each  fiscal y e a r  b e fo re  a n y  d iv id en d s  fo r 
su ch  y e a r  s h a ll be  p a id  011 th e  com m on s to ck , a n d  w ith o u t d ed u c tio n  
fo r  a n y  U n ited  S ta te s , S ta te  o r m u n ic ip a l ta x e s  th a t  th e  r a ilro a d  com-
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RA ILRO A D S. M iles
of

R oad.

D a te
of

B onds

Size, o r  
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T  O R  D IV ID E N D S . B onds—P r in c i  
p a l, W hen  D ue. 
Stocks—L a s t 

D iv idend .
F o r  e x p la n a tio n  o f co lum n  head in g s, Ac., see  n o te s  

on firs t page  of tab les.
R a te  p e r  

C ent.
W hen

P a y a b le
W here P a y a b le , a n d  by  

W hom .

N orthern Pacific—( Concluded)—
S pokane At P a louse  1st M., g o ld .............................. 0* 110 1886 .$1,000 $1 ,766 ,000 6 g. M. & N. See te x t . M ay 1, 1936

110 1880 1,000 1,650 ,000 6 g- J .  & J . See te x t. J u ly  1, 1936
96 1887 1,000 1,451 ,000 6 g. •T. & D. See te x t. J u n e  1, 19 3 7

H e len a  Ac. R ed M o u n tain  1 s t M.. g o ld ...................0* 17 1887 1,000 400 ,000 6 g. M. & S. M ch., ’93 , coup, l a s t  pd . M eh. 1, 1937
No. P ac . A M on, 1 st M., g., n o t  d r’ll....................o*.tr T ex t. 1888 l.OOO&o S ee te x t. 6 g. M. & S. M ch., ’93 , coup, la s t  pd . Sept. 1, 1938
C ent. W ash ing ton  RR. 1st M„ go ld ....................c \ t r 108 1888 l,000& o 1,750 ,000 6 g. M. & S. M ch., ’93 , coup, la s t  p d . S ep t. 1, 1938
N or. P ac . A M an itoba  T erm . 1 s t M., g .................... e* . . . . 1890 1,000 750 ,000 5 g. j . & j . J u ly ,  ’93, coup , la s t  pd . M ay 1, 1939

Securities to he Issued and Assumed.
C om m on s tock . $80 ,000,000, a u th o riz e d ...............
P ref . s to ck , $75,000 ,000 , non-euni. 1 p . d ............
1 st M. and  Id. gr. M issouri D iv., d r’n  a t  par.c*& r

. . . .

205 1879

100 
100 

100  &e.

7 7 .500 .000
7 2 .500 .000  

|  2 ,172 ,500 5 6 M. & N. N. Y „ Office, 45  W all S t M ay 1, 1 9 1 9
1 s t M. a n d  id. irr. P . d’Or. D iv.. d ra w n  a t  p a r .c '. t r 225 1879 100 &c. l 6 M. & S. do do S ep t. 1, 1919
(1 cn. 1st M. id. gr.. g.. S25.000i>. m .,d r. a tll0 c * A i]2 ,1 4 6 1881 1 ,000Ac See te x t. S- j .  & j . do do J a n  1, 1921
W este rn  R R. M inn. la tM . RR. covered  By gen . M. 
St, F a u L N . P .G en. M „ lan d  gr. ($10 ,000.000).0*&r

60 ta 1877 1,000 420 ,000 7 M. & N. do  do M ay 1, 1907
182 1883 1.000 8 ,003 ,000 6 g. Q.—F. do  do F eb . 1, 1923

P r io r  lien  M. $ 1 30 ,000 ,000  gold, la n d  g r ....... c*Ar 4 ,700 1896 500  &c. See te x t. 4  g- Q.—J . 1 s t  co upon  (see tf) 1996
G en era l lien  M. $190,000,000, g .,iau d  g ran t.e"Jcr 4 ,706 1896 500  <fcc. See te x t . 3 g. Q . - J . do  do 2046

Northern Pac. Ter. Vo.—Is tM ., gold, red ., a t  110. ..O ' 
Northern Railway (C a l.)—I s t M . ,  ln t. g u a r., g o ld ..

1883 1,000 4 ,090 ,000 6 g. J .  & J. N.Y‘.W m sT w ,L an’r&Co. J a n .  1, 193 3
1.49 1877 1,000 5 ,156 ,000 6 g. J . & J . N .Y ., S o .P ac .C o .,2 3 B r’d J a n .  1 , 1907

Consol. M. ($21,0 0 0 ,0 0 0 ),g o ld ,ls t M .on 197m.o*&r 386 1888 1,000 4 ,751 ,000 5 g. A. & O. do do Oot. 1, 1938
Norwich if Worcester—P ref . s tock , 8 p . c. r e n ta l— 66 . . . . 100 2,767 ,800 8 p e r  an . J .  & J . B oston , Second N a t. Bk. J u ly  6, 189 6

1 s t M., p rin c ip a l an d  in t. g u a r, by  N. Y. <fc N. E.c* 
Oconee d. Western—1 st M., $9 ,000 p . m ., g o ld ............

48 1877 1,000 4 00 .000 6 M. & S. B o sto n , N. E . T ru s t  Co. M ch. 1 , 189 7
40 1893 1,000 360 ,000 5 g. M. & S. N e t in  lieu  o f in te re s t . M ch. 1, 1923

Oaden Mine R R .—Stock (5 p .c.ren t.U en . o f N. J . ) . . . 10 ___ 100 450 ,000 5 p e r  an . j . & j . P h ila ,,  23 7  So. 4 th  St, J u ly , 1896
Ogdtnsb. dtLake Champlain—Consoh  M. (now 1 s t M.)

u ico w e  bonds, n o t c u m u la tiv e .....................................
G u a ran teed  d eb en tu re  b o n d s ...................................r
O gdensb  T ra n s itC o .ls t M. (Cent. V t.&  O gdens.,gu.) 
S a ra to g a  & St. Law . 1 s t M., fo r $200 ,000 , g u a r , . r  

Ohio d  M ississippi—See B a l t . & Oh io  So u t h w e s t .

118 1880 500  &c. 3 ,500 ,000 6 A. & O. O c t.,’95 , coup , la s t  p a id A p r. 1, 1920

----
1880
1888

100  &c. 
1 ,000

999 ,750
326 ,000
7 59 ,500

6
4
6

A. & 0. 
J .  & J . 
F . & A. B o s to n  S e c u r ity  Co.

A pr. 1, 1920  
A pr. 1 , 1920  
A ug. 1, 1909

9 1889 100 ,000 5 J .  &  D. J u n e  1, 1919

fi O n a ll b onds issued  in  e x ch a n g e  except, th o se  issu ed  fo r  g e n e ra l f ir s t  m o rtg a g e  bonds, [w h ich  la s t  h a v e  th e ir  f ir s t  q u a r te r ly  co u p o n  d u e  O c t .  
1 ,1 8 9 6 ,]  in te re s t  beg ins to  a cc ru e  J a n .  1 ,1 8 9 7 ; f ir s t  coupon  due  A p ril 1 ,1 8 9 7 .

p a n y  m ay  a t  any  tim e  be  re q u ire d  to  p a y  o r re ta in  th e re fro m . I n  a n y  
fiscal y e a r  in w hich  4  p e r  c e n t d iv id en d s  sh a ll h av e  b een  d e c la re d  on  
b o th  p re fe rre d  an d  com m on s tock , a ll  sh a res , w h e th e r  p re fe r r e d  o r 
com m on, sh a ll p a r t ic ip a te  eq u a lly  in  a n y  fu r th e r  d iv id en d s  fo r  such  
y ea r . D iv idends upon  s to ck  re g is te re d  in  B e r lin  m a y  be co llec ted  th e re  
a t  th e  r a te  of 4*20 m a rk s  p e r  d o lla r.

Voting Trust.—B o th  c lasses  o f s to ck  o f th e  n e w  com pany  (ex cep t such  
n u m b e r of sh a res  as  m a y  b e  d isp o sed  o f to  q u a lify  d irec to rs) a re  to  be  
v e ste d  in  th e  fo llow ing  five v o tin g  t ru s te e s : J .  P ie rp o n t M organ , G eorg  
S iem ens, A u g u st B elm on t, J o h n s to n  L iv in g s to n  and. C harles L a n ie r.

E xchange of Secu rities .—U n d er th e  p la n  th e  h o lde rs  o f o ld  secu ri
tie s  w ill be g iven  cash  an d  n e w  s to ck  a n d  b onds a s  show n in  th e  fo llow 
in g  ta b le . H o lders  of th e  g e n e ra l f ir s t  6a a re  n o t  com pelled  to  m ak e  
th e  ex ch an g e , b u t  by  c o n sen tin g  so to  do  th e y  secu re  im m u n ity  from  
co m p u lso ry  red em p tio n  to  w h ich  th e ir  p re s e n t bonds a re  su b jec t an d  
rece iv e  $1 ,3 2 0  (before J u ly  1 ,1 8 9 6 , $1,350) o f n e w  bonds fo r  $1 ,000  of 
th e  old, in te re s t  a cc ru in g  on th e ir  new  b o n d s  from  J u ly  1 ,1 8 9 6 . O n 
a ll o th e r  b o n d s issu ed  in  e x ch an g e  fo r  o ld  secu ritie s  in te r e s t  b eg in s  to  
a cc ru e  J a n .  1 ,1 8 9 7 .

P a y as-
H olders o f— sessmHs.

G en. 1 s t M. b o n d s___ N one.
Gen. 2d  M. b o n d s___ N one.
G en. 3d  M. b o n d s___ N one.
D iv id en d  c e r t i is .........  None.
Consol, m o rt. b o n d s . N one. 
C ollat. t r u s t  n o te s . . .  N one. 
D ul. A M a n it’a l s t  M. N one. 
J a m e s  R iv. V a l .ls tM . N one. 
N. P a c .& M a u .T e r .ls t  N one. 
S po k an e  & P a l. 1 s t M . N one.
U&L &  B ed M t............. N one.
N o .P ac . A M o n .ls t  M. N one. 
N o rth w . E q u ip , s to ck  N one.
P re fe r re d  s to ck ...........  10%
Com m on s to c k ............ 15%

-A n d  receive -

Cash.
*3%
t4%
t3%
t3%
11*2%
17%
2/90%

*52%%

TI100%

O'l lien  P ref. 
bonds, slock.

P r. lien  
bonds.
135%
118% %  .............  50%
.......... 118%% -----

Com.
stock.

100%

118%
66*2%

50%
62n,%
20%

50% 50%
50% 50%
5 2 ^ % 25%

100%
50% 50%

.............. 50% 50%
100%

r P a y a b le  A p ril 1, 1896; re p re s e n ts  th e  coupon  due  J u ly  1, 1896.
♦ P a id  J u n e  2 3 , 1896.
J P a y a b le  3 p e r  c e n t on  M ay 1 ,1 8 9 6 ; 4  p e r  c e n t on  J a n u a ry  1 ,1 8 9 7 .
U P a y a b le  on  o r be fo re  com ple tion  of re o rg an iza tio n , w ith  in te r e s t  a t  

6 p e r  c e n t p e r  an n u m  from  J u n e  1 ,1 8 9 6 .
x  P a y a b le  J a n .  1 ,1 8 9 7 .
y  P a y a b le  on  o r b e fo re  J u n e  1 , 1 8 9 7 ; a s  to  D a k o ta  D iv ., o n  J u ly  1, 

1 8 9 7 ; a s  to  M inn. D iv ., w ith  in te re s t  a t  5 p e r  c e n t t i l l  pay m en t.
Second in s ta lm e n t on  s to ck  w as p ay ab le  J u n e  26 , b e in g  $3  p e r  s h a re  

on  p re fe i re d  an d  $5 p e r  sh a re  on  com m on.
T he old bonds now  o u ts ta n d in g  a re  a t  th e  r a te  of a b o u t $ 20 ,466  p e r  

m ile. T he p r io r  lien  bonds, in c lu d in g  those  re se rv ed  fo r  th e  St. P a u l  & 
N o rth e rn  Pac ific  bonds (bu t n o t in c lu d in g  th o se  to  be  re s e rv e d  fo r  n ew  
co n s tru c tio n , e tc .), will, on  th e  b a s is  o f 4 ,706  m iles, am o u n t to  a b o u t 
$22 ,310  i>er m ile , an d  w ill c o v e r a l l  th e  e q u ip m e n t an d  th e  b ra n c h e s  
an d  te rm in a ls  a s  p roposed  u n d e r  th e  p lan .

Of th e  $41 ,879 ,000  g e n e ra l m o rtg ag e  firsts , $ 340 ,000  p a id  w ith  
la n d  sa le s  ceased  to  d ra w  in te re s t  J u ly  1, 1896, a n d  o v e r $ 2 0 ,0 0 0 ,0 0 0  
h a d  ag reed  to  re o rg a n iz a tio n  u n d e r  th e  p lan .

R e d u c t io n  o f  F ix e d  Ch a r g es .—The fixed  a n n u a l ch arg es  o f th e  
n ew  com pany , all o ld  s ecu ritie s  h a v in g  been re tire d , w ill be  $6 ,052 ,660 , 
a  re d u c tio n  of $-1,853,030 a s  co m p ared  w ith  th e  o ld  com pany . The 
c irc u la r  acco m p an y in g  th e  p la n  s a y s :

T he n e t  incom e ap p lic ab le  to  fixed c h a rg es  h a s  flu c tu a te d  fro m  $10,- 
067 ,408  in  th e  fiscal y e a r  1891-92 to  $4 ,449 ,999  In 1893-94. T he a v e r
age of th e  p a s t  five y e a rs  h a s  been  $7 ,801 ,645 . T he  s m a lle s t re s u lts  
w ere  b ro u g h t a b o u t by th e  w ell-know n co m b in a tio n  of c u rre n c y  p a n ic  
floods, socia l d iso rd e rs  an d  s h o r t  c rops, a ll of wliicli a re  u n lik e ly  to  
occu r a g a in  a t  any  one  tim e. T he n e t  iucorne d u rin g  th e  fiscal y e a r  in  
1891-95 w as $5 ,657 ,483 , to  w hich  shou ld  be added  a llo w an ce  fo r  e x tr a 
o rd in a ry  ex p en se s  of th e  re ce iv e rsh ip s  o f $358,363, th u s  m ak in g  th e  
ad ju sted  n e t  incom e o f th a t  y e a r  $6,015,846.

T he  g ross e a rn in g s  of th e  p re s e n t fiscal y e a r  show  a n  in c re a se  of 
a b o u t 16 p e r  c e n t o v e r th e  sam e  p e rio d  of th e  p rev io u s  y ea r .

L and  G ra n t .—T he la n d  g ra n t  w as  12 ,800 ac res  to  th e  m ile  in  th e  
S ta te s  of M in n eso ta  a n d  O regon , an d  25 ,600  a c re s  p e r  m i le in th e  in te i*  
m ed ia te  te rr i to r ie s .  I t  is e s tim a te d  th a t  th e  com pauy  is  e n ti t le d  to  
re ce iv e  a b o u t 4 3 .000 ,000  a c res , of w hich  22 ,823,115 a c re s  h a v e  b een  
se lec ted , a n d  of th e se  U n ite d  S ta te s  p a te n ts ,  v e s tin g  th e  t i t le  to  th e  
fee  of su ch  la n d s  in  th e  com pany , h a d  in  M arch , 1896, b een  re c e iv ed  
o r lo ,9 3 9 ,1 8 9  acres .

B ranch  L in e  B onds .—I n  J u ly , 1896, a  s e tt le m e n t h ad  b een  reach  
w ith  a  m a jo rity  of each  o f th e  b ra n c h  lin e  lo an s  e x ce p tin g  tho  C en t 
W ash in g to n  firs t an d  th e  Cceur d ’A len e  g e n e ra l m o rtg ag e  b o n d s I  
Cceur d ’A lene  f ir s t  m o rtg ag e  bonds h av e  a ll b een  p u rc h a se d  a n d  th  
m o rtg ag e  is b e in g  fo reclosed . F o r  te rm s  a llo w ed  th e  b ra n c h  li 
lo an s  see th e  ta b le  u n d e r  “  e x ch a n g e  o f secu ritie s  ” above. F o r  fu r t l  
p a r t ic u la rs  see  V. 62 of th e  Ch r o n ic l e  as fo llo w s: D u lu th  & M a

to b a , p . 1139 ; J a m e s  R iv e r  V a lley , p. 870, 9 1 0 ;  N o r th e rn  P ac ific  &  
M an ito b a , p . 8 7 0 ; S p o k an e  & P a lo u se , p . 1 0 4 1 ; H e le n a  & R ed  M t., p . 
1 0 8 8 ; N o r th e rn  P ac ific  & M o n tan a , p. 684.

Coeur d 'A len e  g e n e ra l  m o rt .  b o n d h o ld e rs ’ c o m m it te e : W. J .  Q u in 
la n , J r . .  C h em ica l N a t. B an k , N. Y ., M. L . S c u d d e r, J o h n  P. T o w n s
e n d  ; d e p o s ita ry , F a rm e rs ’ L o a n  &  T r u s t  Co. V. 58, p . 1 0 7 2 ; V. 6 2 . 
p . 635.

Central W ashington  c o m m itte e :  A . M. H o y t, C h a irm a n , No. 1 B ro a d 
w ay . C. T. B a rn e y  a n d  C h arle s  E . E d d y ; d e p o s ita ry . K n ic k e rb o ck e r  
T r u s t  Co. T r u s t  Co. re c e ip ts  l is te d  in  N. Y. in  J u ly ,  ’94. I n  M ay, 1895 , 
re c e iv e rs  w e re  a p p o in te d  fo r  C e n tra l  W a s h in g to n / C. B. C h a m b e r la in , 
o f S pokane , is  n o w  so le  r e c e iv e r . O ld  le a s e  to  .N o rth ern  P ac ific  o rd e re d  
can ce led  N ov. 3 0 ,1 8 9 5 . I t  is  p ro p o se d  to  fo rec lo se  th e  m o rtg ag e . V. 
61, p. 1012. K n ic k e rb o ck e r  T r u s t  Co., N. Y ., w a s  a p p o in te d  t r u s te e  o f  
C en t. W ash in g to n  m o rtg a g e  S ep t. 2 9 ,1 8 9 5 , in  p la c e  o f F a rm e rs ’ L. <fc T . 
Co.—V. 60. p . 9 3 0 ; V. 61, p . 611, 662, 704 , 1012 ; V. 62 , p . 137 , 501.

Bo n d s .—See a b s t r a c t  o f gen eral first m ortgage  in  V. 58, p . 903  ; o f 
g e n e ra l 2d  m o rtg ag e  V. 58 , p . 9 4 2 ; a n d  o f g e n e ra l  3d  m o rtg a g e  V. 4 7 , 
p. 22; o f co n so lid a te d  m o rtg a g e  V. 50 , p. 279.

C o m p tro lle r’s r e p o r t  fo r  y e a r  1894-5  sh o w ed  t h a t  $ 6 2 ,4 4 3 ,0 0 0  co n so ls  
h a d  been  e x ecu ted , o f w h ic h $ 4 ,7 2 6 ,0 0 0  w e re  p le d g e d  fo r  r e c e iv e r s ’ c e r 
tif ica te s  a n d  $8 ,8 5 0 ,0 0 0  w e re  d e p o s ite d  u n d e r  c o lla te r a l  t r u s t  a n d  
N o rth w e s t e q u ip m e n t c o n tra c ts .

A b s tra c t  o f d eed  sec u rin g  collateral trust notes o f 189 3  [F a rm e rs ’ L o a n  
& T ru s t  Co., tru s te e ]  w as  in  56 , p . 1017.

F l o a t in g  D e b t .—J u n e  30 , 1895 , f lo a tin g  d e b t, in c lu d in g  rece iv e rs*  
ce r tif ic a te s , w a s  $ 9 ,2 7 4 ,1 5 7 ; p a s t-d u e  co u p o n s a n d  a cc ru e d  in te r e s t  
m a in  lin e  bo n d s, $10 ,723 ,767 . See V. 61, p . 554.

L a n d s .—See S u p p l e m e n t  o f M ay, ’94 , V. 58, p . 941 , a n d  V. 61, p . 555* 
8 7 2 ,1 X 5 5 ; V. 62 , p . 85 , 139 , 684.

E a r n in g s .—F o r  th e  11 m o n th s  e n d in g  M ay 31 th e re  w a s  a  s u rp lu s  a s  
fo llow s, a f te r  d e d u c tin g  c h a rg e s  p r io r  to  sec o n d  m o rtg a g e , ta x e s  a n d  
r e n t a l s :
11 mos. to Gross Net Other Charges pre- B a lan ce,
M ay  31 . earn ings. earn ings, incom e, ceding 2d \T. suri)lus.

1 8 9 6 ........ $18 ,2 3 0 ,7 8 4  $7 ,4 6 6 ,7 9 9  $5 9 7 ,4 5 9  $6 ,1 1 7 ,9 6 2  $ 1 ,9 4 6 ,2 9 0
18 9 5 .........  16 ,160 ,621  5 ,7 6 2 ,3 1 8  3 8 2 ,3 6 4  5 ,759 ,025  3 8 5 ,6 5 7

An n u a l  R e p o r t .—An n u a l  m e e tin g  is  h e ld  a t  N ew  Y o rk  on  th e  t h i r d  
T h u rsd a y  in  O ctober. R e p o r t  fo r  1894-95 w a s  in  V. 61 , p .  36 4  a n d  554 . 
F o r  re v is ed  s ta te m e n t  o f e a rn in g s  o n  w h ich  re o rg a n iz a t io n  p la n  i s  
b a se d  see  V. 62 , p . 545.

Trs. ending J u n e30 . 1895 . 1894 . 1893 . 1892.
M ile a g e ........................ .......... ..........  4 ,4 4 3  4 ,412
P a s se n g e r  e a rn in g s . $3 ,3 5 0 ,4 9 2  $ 4 ,1 3 6 ,3 3 2  $ 5 ,9 1 7 ,0 5 4  $ 6 ,2 9 6 ,2 8 5
F re ig h t e a r n in g s . . .  13 ,2 1 0 ,6 9 9  11 ,5 6 5 ,4 9 2  17 ,0 1 7 ,6 2 9  17 ,383 ,771
M ail, e x p re ss , & o . . .  87 3 ,7 9 0  8 45 ,385  9 85 ,425  981 ,401

G ross  e a rn in g s ..  $17 ,4 3 4 ,9 8 1  $16 ,5 4 7 ,2 0 9  $23 ,9 2 0 ,1 0 8  $ 2 4 ,6 6 1 ,4 5 7  
N e t e a rn in g s  be fo re

d e d u c tin g  t a x e s . .  $ 6 ,1 1 5 ,2 9 9  $4 ,7 3 1 ,0 8 9  $ 9 ,4 4 8 ,3 3 6  $ 1 0 ,4 8 5 ,0 9 0
I n  1894-95  n e t  e a rn in g s  a s  a b o v e  a re  c h a rg ed  w ith  ta x e s ,  $ 5 0 1 ,7 1 6 ; 

r e n ta ls  o f t r a c k s  a n d  te rm in a ls  (ex c lu siv e  o f St. P . & N or. Pac.)* 
$ 1 6 0 ,7 6 6 ; o th e r  o p e ra tin g  ch a rg es , $96 ,562 ; a n d  c re d ite d  w ith  m is 
ce llan eo u s  in co m e , e x c lu siv e  o f la n d  sa le s , $301 ,229 ; to ta l  n e t  r e s u l t  
( tr e a tin g  St. P a u l  & N or. P a c . a s  a  l in e  o w ned), $ 5 ,6 5 7 ,4 8 3 , a p p lic a b le  
to  in te r e s t  ch arg es , in c lu d in g  in te r e s t  on  St. P a u l  & N or. P acific .
—(V. 60 , p . 1059, 1105 , 1 1 4 6 ; V. 61 , p . 27 , 196, 241 , 325, 3 6 4 ,  3 6 7 , 
420 , 470, 517 , 5 5 4 ,  559, 611, 662 , 704 , 750 , 794, 8 2 8 ,  831, 8 7 2 ,9 2 5 , 
066, 1012, 1065 , 1108, 1155; V. 62, p . 30 , 41 , 85 , 137 , 139, 208 , 2 3 3 , 
320 , 365, 414 , 440 , 436, 462 , 501, 503, 527, 5 4 5 ,  549, 550, 5 9 0 ,6 3 5 ,  
636, 684, 726 , 779 , 822, 870, 909, 948, 9 5 0 , 990, 1041 , 1088 , 1139 , 
1178 ; V. 63, p . 72 , 116 , 1170.

N o r t h e r n  P a c i f i c  T e r m i n a l  C o m p a n y ,  o f  O r e g o n . —O w ns 
te rm in a ls  on  th e  W illam ette  R iv e r, O re., a t  P o r tla n d , E a s t  P o r t la n d  and  
A lb ina , c o m p ris in g  la n d s  270  acres , tra c k a g e  32  m iles, dock  f ro n tag e  
7 ,9 0 4  fee t. I t s  G ra n d  C e n tra l  S ta tio n  a t  P o r tla n d , O re., w a s  o p ened  
in  F e b ru a ry , 1896.

L e a se .—L eased  fo r  f if ty  y e a rs  fro m  J a n .  1 ,1 8 8 3 , jo in tly  a n d  s ev e ra lly  
to  N o rth e rn  P ac ific , O regon  R y. & N av ig a tio n  a n d  O regon  & C a lifo rn ia , 
w ith  g u a ra n te e d  r e n ta l  to  p a y  in te re s t ,  s in k in g  f im d a n d  ta x e s . G re a t  
N o r th e rn  R y  Co. in  A u g u st, 1894 , a r ra n g e d  w ith  O regon  R y. & N av . 
Co. to  r u n  jo in t  tr a in s  in to  P o r tla n d .

Stock .—S tock  ($3 ,000,000) o w n ed  b y  sa id  th re e  co m p an ies  (40 p. c . 
by  O regon  R y. & N av . Co., 40  p e r  c e n t by  No. Pac ific  a n d  20  p e r  c e n t b y  
O regon  & Cal. R R .), an d  h e ld  by  C en tra l T ru s t  Co. o f N ew  Y ork , to  b e  
de liv e red  a f te r  p a y m e n ts  to  th e  s ink , fu n d , w h ich  is  to  c an c e l th e  bonds.

B o n d s .—T h e  f ir s t m o rtg ag e  is  fo r  $5 ,000 ,000 . T h e  s in k in g  fu n d  is  to  
re tir e  th e  b onds b y  m a tu r ity ,  b onds b e in g  d ra w n  a t  110  an d  in te re s t.

To D ecem ber, 1895, $ 3 ,993 ,000  firs ts  h a d  b e en  issu ed , o f w h ich  
$ 111 ,000  h a d  b een  r e t i r e d  b y  s in k in g  fu n d . (V. 60, p. 657* V. 6 3 , 
n. 116.)



JO IY, 1896.J K A I L R O a D  s t o c k s  a n d  d o k d s l o r

S u b s c r i b e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t b e s e  T a b l e s .

;__________________ ------------------------------------------------1 M iles ‘ D a te  ] S iz e ,o r
# o r  e x p la n a tio n  o f co lu m n  h ead in g s , &o ., see  n o te s  o f o f P a r  

on  f irs t p a g e  o f ta b le s . | R oad.] B onds V alue.

169
208

33
12
13

OAio B i t e r —  1 s t m . [$2 ,000 ,000], 812 ,000  p .m .,g .c -  
Gen. M, (for $3 ,000 ,000), g o ld . ls t  o n  39  m ile s ..c*  
R avensw . Sp. & G len. 1 s t M .,eold ,ga.,p .A M end.So ': 
H u n t in g to n *  B ig S. I s tM . ($400,000) , g o ld .g u .e r t 
R ip p le  & M ill C reek  1st M. g „  g u a r . p . *1., e n d . C at ,

-Ohio B ite r  a  Chart.—S tock  (* 2 .4 ,4 ,2001s p f j t e x t .  I 
Ohio South.—1 s tM.,$ 4 .0 0 0 ,0 0 0 (8 1 5 ,0 0 0 p .m .)g .. .o '

R ec e iv e rs ’ c e r tif ic a te s ......................................................
G en era l (2(1) m o rtg ag e , (for S2 .800 .000 i, g o l d . . c
C onsol. (3di m o rtg ag e , 8 9 ,000 ,000 , g o ld .................
C a r  t r u s ts  D ec., 1895 ($319,000 a re  6 s ) ..................

O h io  V a lley , S y . - 1s t  m o rtg ag e , g o l d ........................c !
G en. consol. M., gold, go , b y  Giles. AO. 8 .W ., e n r l . c  ]

V td  C o lo n y—S tock ..........................  o ';
B onds, n o t  m o rt .,  ($1 ,100 ,OOOdueSept. l , ’96).cjfcr
R onds do .................................................... — r
B onds fo r  F ram in g h am  *  L ow ell b o n d s ................. e
B onds n o t  m o rt, (#750,000 '8 4 , d o e  J u ly ,  1904) . r
B onds (a u th o rized  $3,1X10,000). g o ld ....................C r
B o n d s  (au th o rized , $ 1 ,1 5 0 ,0 0 0 ).............................v .ir
B ostonC U n. F . A X . B. m o r t .  ta t .  g u a r , b y  re u ta l-c
O ld  C olony S te a m b o a t b o n d s ....................................

D o B onds, g o ld ....................................... .
P ro v id en c e  <fc S to n ln g to n  S team sh ip  Co. b onds 
P ly m o u th  & M lddleboro  1 s t M „ in t. g n a r .ie n d d .o ' 15

O m a h a  B r u lg e  <f T e r m in a l  B y . — 1st M.($5,OO0.OOO> -----
O m a h a  *  S t . L . K B .— 1 s t M., g ., sab j. to  c a ll a t  p a r.; 144 
O regon  tf CaL—ls tM .,g .d r’n  a t  100  g u .p .& l.len a ) ,* 'j  596 
O regon  Im p r o v e m e n t—See Misc e l l a n e o u s  Co m p a n ie s . 
O re g o n  C e n tra l  dl E a s te r n .—S to ck , $ 3 ,0 0 0 ,0 0 0 .....................

1886 ! $1 ,000
1887 1,000 
1890 i 1 ,000 
1892 I 1 ,000
1888 ■ ..........

2 2 6  I 1881 i

22 6

108
108

125

1889
1894
1895 
1836 
1888

'75-6-7 
1892 

, 1884 
*84-T88 

189-4

, l i g ;
' 1893 j

i 8 9 2  i 
! 1893

1896 i 
! 1887 !

1 ,000

i'.ooo

1,000
1,000

100
1,000
1,000
1,000
1,000

l.OOO&o!
1 ,0 0 0 4 c

1,000

A m o u n t
O u ts ta n d in g

$2 ,000 ,000
2.698 .000

341 .000
300 .000  

50 ,000
6 ,185 ,500
3 .924 .000  

See te x t.
2 .798 .000  

See te x t.
957 .000  

4 2 ,394 ,600
16 ,489 ,100

3 .100 .000
200 .000
498 .000

4 .750 .000  
3 ,000 ,000

900 .000
1.912 .000

300 .000
5 00 .000

225 .000
m
TO

19 ,625 ,0001,000 |

10 0  3 ,0 0 0 .0 0 0 1

IN T E R E S T  O R  D IV ID E N D S .
R a te  p e r  

C ent,
W hen

P a y a b le
W liere P a y a b le , a n d  b y  

W liom.

5 g. J .  A D. N .Y ., C e n tra l  T r . Co.
5 g. A. & 0 . do do
6 g. F. & A. do do
6 g. J . &  J . N ew  Y ork  o r  P h ila .
6 g. F . & A. P h ila ., E . W .C lark  & Co.

6 g. J .  & D. D eo.. ’95 , coup , la s t  pd .

4 g. M. & N. M ay,’95 ,coup . l a s t  p a id .

5& § ' See t e x t
> 5 g. j . & j . J u ly ,  '9 3 , coup , l a s t  pd .
>5 g. j . & j . do do

See te x t. Q . - J . B oston , Ofiiee.
6 V arious do
4 hi J .  & D. do
4L| A. & 0 . do
4 J . & J . do
^  g* F. &  A. do
4 J .  &  D. do
5 J . & J . B oston , N . E . T ru s t  Co.
4  ha M. *  N. B oston .
5 g. J .  & D. B o sto n .

5 jt."A * 'j . B o sto n .

4  g. N ew  Y ork,
5 g. J .  & J . N. Y ., S o u th  P ac ific  Co.

B o n d s —P rin c i
p a l, W hen D u e , 

S to cks—L a s t 
D ividend.

J u n e  1, 1936 
A pr. 1, 1937 
A ug. 1, 1920  
J u ly  1, 1922 

1938

J u n e  1, i9 2 1

M ay T , ~ 1921 
1944 

M onth ly . 
J u ly  1, 1926 
J u ly  1, 1938 
J u ly  1, 1896 

S e p ’96-A 'g .’97  
Dec. 1, 1897 
A pr. 1. 1904 
1904  & 1938 
Feb. 1, 192 4  
D ec., 1925 

J a n .  1, 1910

"  19 0 3 ”

J a n .  1 , 1912

1901
J u ly  1, 1927

n o r t h e r n  R a i l w a y  C o .  ( C a l i f o r n i a ) . —T his w as a  co n so lid a 
tio n  In M ar . 1888. Own* 390  m iles o f  r a ilro a d , le a sed  fo r  9 9  y e a rs  from  
J u ly  1 ,1 8 8 8 , to  th e  S o u th e rn  P ac ific  Co. L easee pay* diced c h a rg es  
a n d  6 p. c. on  s tock , if e a rn ed , a n d  re ta in s  su rp lu s .

T h e  c a p i ta l  s to ck  au th o riz e d  la $21 ,0 0 0 ,0 0 0 , p a r  $100: Issued $12.- 
€ 9 6 ,0 0 0 , a ll  b u t *183 ,800  be ing  o w n ed  b y  S o u th e rn  Pacific  C om pany . 
In  1895 g ro ss , $2 ,0 2 9 ,9 9 8 ; n e t ,  8442 ,619 ; In te re s t ,  ta x e s ,  e tc ,, $630,- 
4 7 3 ; ba l., d e f ic it ,$ 1 8 7 ,854 ; o th e r  Incom e n e t.  $1)2,327. In  1894. g ross, 
$ 2 ,1 8 6 ,1 2 1 : n e t, $728 ,134 : o i l ie r  Incom e, $127 ,271 : s u rp lu s  over 
ch a rg ee  In 1894, $305 ,709 , *

N o r w i c h  4  W o r c e s t e r . —S ee  SUPPLEMENT o f S e p te m b e r, 1894.
V y p a n o  f i l l , —Ro;,d fro m  .Salam anca, ST. V., to  D a y to n . O., 38 8  

m ile * ; b ra n c h e s —to  OH C ity , 34  m ile#; o th e r  b ra n c h e s , 9  m ile*: to ta l  
o w n e d , 431 rat!e*. Loused f in e .—C lev elan d  4  M ah o n in g  V aliev  RR,, 
124 m iles; S h a ro n  R ailw ay , 16  tuilf N ew  C as tle  4  s h e u a u g o  V alle ,'. 
17 mile-.; Y ou n g sto w n  A A uvU ntow u  ic y , I <i W e s te r tn a n R R .
S  m ile s ; to ta l  le a sed , 168  m ite s  : to ta l  o p e ra te d , 60 0  m iles.

A re o rg a n iz a tio n  o f th e  N e f  V »rk P e n u .y lv a u ia  fie O hio, so ld  In fo re- 
c lo s u r e  F eb . 25 , 1896. U n d e r th e  E r ie  r e o rg a n 'r a t io n  id an  th e  E rie  
a c q u i r e d  t i t le  to  th e  N y p a n o  a n d  a ssu m ed  th e  p r io r  lie n  In d eb ted n ess , 
e n u lp m e o t  t r u s ts .  e tc . T h e  new  s to c k  a n d  bond* a re  o w n e d  Uy th e  
E r ie  H it. an d  E r ie  s e c u r it ie s  w e re  g iv en  In e x ch a n g e  fo r  th e  o ld  
J u n io r  b onds a n d  s to ck . A b ondho lder* ' t r u s t  h a s  b een  fo rm ed  to  re 
c e iv e  In te re s t a n d  d iv id en d *  a cc ru in g  o n  th e  E rie  s ec u rit ie s , a n d  d is
t r ib u te  th e m  ra ta b ly  am o n g  th e  o ld  3f. Y, 1*. .V O. f irs t m o rtg ag e  bond- 
h ,drier* . See fu r th e r  p a r t ic u la rs  V. 61 , p. 472 ; V, 62 . p . 457 , 549, 909.

O g d e n  n i n e . —O w ns from  N o lan ’s P o in t  (L ak e  H o pa tcong) to  
B p a r ta  (o r O gden M ine). N. J . ,  10  m iles. L eased  fo r  90 9  y e a rs  from  
J a n .  1, 1882, to  C en tra l R R . o f  N. J .  f o r 5  p . o. p e r  an n u m  on  c a p i ta l 
s to c k  a n d $30 0  y e a r ly  fo r o rg a n iz a tio n  ex p en ses.

O g d c i i s b u r g  fie L a k e  C h a m p l a i n , —O w n* from  R ouse’s  P o in t, 
N. Y ., to  O gdenaburg , N. Y „ 118 m ue*. a n d  leases  b ra n c h , 9 m iles. On 
J u n e  1 . 1886, lea sed  In  p e rp e tu ity  to  th e  C en tra l V erm on t RR. Co. fo r 
In te r  c a t o n  bond*. D e s a u l t .—T he C e n tra l V e rm o n t w as p laced  to  r e 
c e iv e r 's  h a n d s  M arch  2 3 ,1 8 9 6 , a n d  O g d c n sb u rg  *  Luke C h am p la in  in 
te r e s t  due  A p ril 1 w as  n o t p a id . T in; trourt. M ay 2 9 ,1 8 9 6 . o rd e re d  
th a t  th e  n e t  ‘-.'iruing* sh o u ld  Ire se t a p a r t  fo r  in te r e s t  p a y m e n ts ,  V, 62, 
p . 1041. W illiam  X  H a r t ,  John 31. G rah am  a n d  D w ig h t I lram an  a re  
a  co m m ltt *■ c a llin g  fo r  d e p o s its  o f conso l. o*. w ith  th e  In te rn a tio n a l 
T ru s t  Co., B oston . V. 63 , p. 7>s.

S tock , c o m m o n , $ 3 ,0 7 7 ,(Xe) (p a r, 81tX)i, o f w hich  $1 ,591 ,0001*  ow ned 
by C en tra ) V t.; preferred , $500. O n M arch  31 , 1896, loan* a n d  b ills  
p a y ab le , $33,000.

E arn  1*09.—F o r  0 runs, e n d in g  M ar. 31 , 1996, d e fic it u n d e r  C harges, 
8 5 1 ,039 , a g a in s t  d efic it o f  $88 0  In  1895. F o r  y e a rs  e n d in g  J u n e  3 0 :  

fro**. \et, Other inc. h it.,la res,fie , Baiance.
1894-3. . . , $7 8 8 ,8 1 8  $26 9 ,5 5 1  $3 ,561  $2 6 7 ,9 4 3  s u r .  $4 ,172
1 9 9 3 -4 ... .  78 1 .0 9 0  2 5 8 ,1 3 0  4 .563  26 7 ,6 4 3  def. 4 ,650
— (V. 60 , p . 392 , 908; V. 61 , p . 4 8 8 ,  926 ; V . 62 , p. 7 7 9 , 048 , 1041; V. 
6 3 ,  p. 76.

O h io  1 1 1 v e r,—R o a n .—Own* from  B enw ood , o p p o s ite  W heeling, 
W est Va., to  H u n tin g to n . W est V a .,2 0 8  m ile s ;  t r a c k a g e  In to  W heel
in g , 4  m ile s ; leases H u n tin g to n  A B ig  S an d y  R ailro ad  (opened  
e a r ly  In 1893b  H u n tin g to n  to  K en o v a . W est V a .,o n  th e  N orfo lk  <fc 
W este rn 's  new  line . 11 m iles ; o p e ra te*  R avsm sw ood S p en ce r A Glen* 
v llle  B y. R aveusw ood  to  S pencer, 33  m.; R ip ley  Js M ill C reek  V alley , 13 
m,; to ta l, 269  m iles,

8TOC*.—A uthortxed , $6 ,000 ,000 ; o u ts ta n d in g , $5 ,915 ,430 ; p a r ,  $10 0
B onds ,—T ru s te e  o f th e  firs t a n d  th e  g e n e ra l m o rtg ag e  Is th e  F id e lity  

In s . T r, A  S afe  Den. Co. o f  P h lia . T he It. 8. Jc G. m o rtg ag e  is fo r  $400,- 
000. D ecem ber 8 1 , 1395, th e re  w e re  bill* p ay ab le , $225 ,000 , a n d  to  
t re a su ry  w ere  $ 3 02 ,000  o f th e  *3 .0 0 0 ,0 0 0  g e n e ra l M. 5 s a n d  $5 6 ,0 0 0  
H u n t,  <k B ig  S an d y  6*.

EA **t*<M .-O ii 223  m iles, > 1 8 9 6 . . . .G ro s s , $ 3 3 6 ,9 7 0 : n e t, $ 1 14 ,342  
J a n .  1 to  S la y 31  (5 m ) ) 1 3 9 3 ___O res* . 2 7 2 ,1 0 3 ; n e t .  89 ,035

A * w u a R kpo rt .—F is c a l y e a r  end* D ee. 31 . R ep o r t fo r  1895, w ith  
b a la n ce  sh ee t, w as in  V. 82 , p, 9 4 6 . sh o w in g  e a rn in g s  a s  fo llo w s  on  
223  m iles:

T fa r— Grots. On, t j . ,( taret. Set. In i., ete. Balance.
1895 ................. $837 ,271  $-597,110 $290 ,161  $ 2 7 0 ,6 2 3  su r. $1 9 ,5 3 3
1891................  712,431 101.2.53 248 ,173  2 63 ,322  d e f. 15,149
1893................  790,201 60 3 ,4 4 7  238 ,814  264 ,433  *ur. 22 ,381
1 3 9 2 ...............  7 05 ,135  478 ,733  3 1 0 ,4 0 2  2 43 .776  su r . 72 ,626

R aveusw ood  S p e n c e r A  O le u r i i le  g ro ss  fo r  1895. $57 ,430 ; s u rp lu s  
o v e r  o p e ra tin g , tax,;**,! (ifere-T: e tc .. .$1,217. R ip ley  A Mill C re ek  V al
ley gross, 1895. $ 1 0 ,6 3 1: su rp lu s  o v e r  c h a r g e s ,$1 ,147 . (V. 60 , p. 9 2 5 ;  
V. 02 , p. 9 4 6  ,

O h io  R i v e r  A  C h a r l e s t o n  f t y .—Own* ro a d  from  C am den , 
8. C , to  M arion , N, C.. 1 7 1 m ile*. A lso In o p e ra tio n  to  T eune*sea  from  

■ ' , t i . . ; . mil. * ; ic u rjfy
from  R ichardson  to  W hitehouse, ■* m ile*. A re o rg a n is a t io n  to  1894  
o f th e  C h arle sto n  C in c in n a ti A O h icag  >. T he  co m p a n y  ha* b een  re o r
gan ized  w ith  p re fe rr» d  and  com m on stool: Com m oil (a u th o rized  $0 ,-
000,009) issued  $ 3 ,7 1 1 ,300 ;*  p re fe rre d  (a u th o rized  $ 6 ,000 ,000  non-

■ cum . 6 p . c.) issued  $ 2 ,474 ,200 . A n  Issu e  o f bonds, $1 5 ,0 0 0  a  m ile , w as  
| v o te d  in  J u ly . 1895, fo r  e x te n s io n s , b u t  n o n e  issued .
, E a r n in g s .—3 m o n th s , ) 1 3 9 6 ................... G ross, $ 5 5 ,0 7 S ; n e t, $13 ,201
j J a n .  1 to  51 a r .  31. ) 1 8 9 5 ................... G ross, 4 4 ,4 0 7 ; n e t ,  11 ,457
! I n  y e a r  1895, g ross, $186 ,819 . In  y e a r  1894, g ross, $ 1 6 8 ,4 5 0 : n e t  
| $24 ,951 . In  1893, g ross, $15 5 ,7 4 7 ; d e fic it u n d e r  o p e ra tin g , $34 ,739 .

Office. 31 0  C h e s tn u t 8 t.,  P h ilad e lp h ia . P re s id e n t.  S am u e l H u n t ;  Sec
r e ta ry ,  J o h n  J .  C o llie r. (V. .59. p .1059; V. 00. p . 1146; V. 61, p , 27.)

O h io  S o u t h e r n . —Ow n* S pringfie ld , 0 . ,  to  W eils to n . 118 u tiles,
1 and  b ranches . 40  m ile* ; e x te n s io n  from  S p rin g fie ld  to  L im a. 68  m ile s  
j (Com pleted to  D eo., 1 8 0 3 ); to ta l ,  226  m iles. L im a  & N o rth e rn  h as  
i b u ilt a  lino  from  L im a n o rth e rly  to  a  ju n c t io n  w ith  th e  W abash . S ee V.
| 61 , p . 925. T rafilo  p r in c ip a lly  b itu m in o u s  coal.
; St o c k , E tc .—S to ck  o u ts ta n d in g , $ 3 ,8 4 0 ,0 0 0 ; p a r  $100 .
! R e c e iv e r s h ip —D e p a u l t .—R ece iv e rs  ap p o in te d  M ay 11. 1895. R e- 
! e e lv e re  a re  now  N . B. M atth ew s an d  J .  R. M cG row  (a p p o in te d  A ug. 16 , 
j 1895, In p la c e  o f G eorge  57. S au l). V. 01, p. 325 . F ir s t  m o rtg ag e  
j c o u p o n s  d u e  J u n e  1, 1896 w ere  n o t  p a id . See V , 62 , p. 1041.

Co m w it te k s .— F irs t  M o r tg a g e : C h a irm a n , W. A. R ead o f V orm llye  <fc 
j Co., S im on B org , H e n ry  S an fo rd , E d w in  8, H oo ley  a n d  T h o m as D enny.

G e n era l  M o r tg a g e :  J o h n  I. W ate rb u ry , P re s id e n t M a n h a tta n  T r u s t  
, C o m p an y , No. 1 N assau  S tr e e t ,  N ew  Y ork , J a m e s  D. S m ith , C u a ir-  
; m an , No. 42  B ro ad  S tre e t. N. Y.. J u le s  S. B aehe, R ush C. H a w k in s , tv. 

U. W iley an d  E. L. O p p en h e im ; d e p o s ita ry , M a u e a t ta u  T r u s t  Co., N. 
Y.—V. 01 , p. 2 7 ,1 0 6 5 ;  V. 62 , p. 139, 320 . J u ly  16, 1898, t r u s t  r e 
ce ip ts  fo r  $ 1 ,2 5 5 ,0 0 0  d e p o s ite d  g e n e ra l  m o rtg ag e  b o n d s  w ere  l is te d  

1 on  th e  N. T , S tock  E x ch an g e . A re o rg a n iz a tio n  p la n is  in  p re p a ra tio n .
I R e c e iv e r s ' Ce r t if ic a t e s .—Ce rtif ic a te s  fo r  $12 0 ,0 0 0  (Ju ly , 18 9 5 ), 

w.-re p led g ed  fo r  fund*  to  p ay  firs t m o rtg ag e  coupon* duo  J u n e  1 ,1 8 9 5 -  
| th e ir  lio n  & .subsequen t to  th e  firm*. V. 61 , p. lo 3 ,  367.

Bo n d s . -B o th  th e  f irs t a n d  th e  g en era l m o rtg ag e  a r c  to  th e  C en tra l 
, T ru s t C om pany, a s  tru s te e .  O f th e  conso ls  o n ly  $ 200 ,000  h a v e  b een  
; e x e c u te d : th e y  a rc  h e ld  as c o lla te ra l  fo r  o a r  tru s t* . C ar t r u s ts  m a tu re  

a b o u t $ 1 50 ,000  y e a r ly  In m o n th ly  in s ta lm e n ts .  In  D ecem b er, 1805. 
d o a tliig  d eb t w as $ 3 2 8 ,0 0 0 ; In  A pril, 1890, g e n e ra l*  fo r  $ 2 87 ,000  
w ere  Issued .

E a rn in g s .—F ro m  J a u .  I to  J u n e  3 0 ,1 8 9 8  (8 m o n th s) g ro ss, #303,- 
! 007, a g a lu s t $ 339 ,736  to  1895.
I 12 m on th*—J a n .  1 t o )  1 8 9 5 ____ ____ G ross, $772 ,981  ; n e t ,  $268 ,973

Deo, 81 . 51894  .................G ro ss, 7 3 4 ,6 0 5 ; n e t .  392 ,711
! A n n u a l  R e p o r t .—Fo r  y e a r  en d in g  J u n e  3 0 ,1 8 9 1 , g ro ss  e a rn in g s  
j w ere  $632 ,020 ; n e t, $214 ,892 ; o th e r  Incom e. $ 2 ,7 0 1 . I n t e r - a t  on
' bonds, $267 ,175 : o th e r  in te re s t ,  2 2 ,3 3 3 .—(V, 59 . p. 3 3 0 ,  476 , 651, 739; 

V. 60, p . 795 . 838 , 874, 1 0 1 0 ,1 1 4 6 ; V. 01. p . 27 . 152, 3 2 5 . 367. 750 , 
872 , 926 , 1013, 1005, 1155: V. 62 , p . 4 1 ,1 3 9 , 320 , 779, 1041 , 1140.

O h i o  V a l l e y  .—E x te n d *  from  E v an sv ille , lu d .,  v ia  P r in ce to n  o n  th e  
i C hesapeake  Ohio , t  S o u th w es te rn , to  H o p k in sv ille , K y ,, 139 m ile s , o f 
; w hich 21  m ile*, P r in c e to n  to  G ra d e ,  1* le ased ; b ra n c h es . 9 m iles.

Or g a n iz a tio n , E ta .—Sto c k  Is $ 2 ,1 6 2 ,2 0 0  (pa r, $100), $1 ,2 9 7 ,5 0 0  
1 o f  w hich  so ld  til 1891 co n d itio n a lly  to  th e  C h esap eak e  Ohio & S outh- 
I w e ste rn , b u t th e  cond ition*  o f p u rc h a se  w e re  n o t fu lfilled . S u n d ry  

acco u n ts  p ay ab le  J u ly  1. 1893, $ 142,011; c a r  lien*, $.16,139. T h e  gen- 
I e ra l  m o rt. tru s te e  Is C en tra l T ru s t  Co. In  Deo., 1893, J o h n  M cLeod 
! w as a p p o in ted  rece iv e r . A p p lic a tio n  to  fo rec lo se  m ad e  in  F e b ., 1894  
1 E arning*.—F o r  c a le n d a r  y e a r  1891 gros*. $370 ,663 ; n e t, $ 9 8 ,5 0 3 , 
I ta x e s , re n ta ls , e tc .. $25 ,628 ; b a lan ce  fo r  In te re s t, $72 ,875 . F o r  y ear*  
: en d in g  J u n e  30 , 1895, g ross. $ 1 5 5 ,9 6 4 ; ne t. $ 9 0 ,0 0 2 ; re n ta ls , e tc .. 
1 $35,101; b a la n ce  s u rp lu s .  $54 ,601 ; in  1893 91 g ross, *874 ,483 ; n e t ,  

*75 ,376 ; in  1882-93. g ro ss, $ 3 5 8 ,5 2 0 ; n e t, $7 ,661 .—(V. 60, p. 481.)
O ld  C o l o n y  H i t .  ( H a s * . ) —Ow n* ro ad  fro m  B oston  to  P ro v in ce - 

to w n , M ass., N ew p o rt, R. L, e tc .. 49 5  m iles; le a se s , 108 m iles; to ta l  
o p e ra te d . 603 m ile s . Hem SUPPLEMENT o f S e p tem b e r, 1894. W ill use 
th e  new  U nion  S ta tio n  in  B o sto n  w h en  co m p le ted .—(V, 62, p . 547.)

L e a sb .—to  1893 leased  to  th e  N ew  Y ork  Now H av en  & H a r tfo rd  
fo r  99  y ears . A b o u t $5 ,0 0 0 ,0 0 0  o f th e  s tock , In c lu d ed  in  ta b le  above, 
w as ex ch an g ed  fo r  N ew  H av en  s to ck , a n d  is  h e ld  by  th a t  co m p an y . 
T he le a se  p rov ide*  fo r  d iv idend*  of 7 p. c. p e r  a n n u m  on  s to ck  n o t 
exch an g ed . See V. 50 , p . 247, 374.

St o c k , E tc .—An In c rease  o f s to ck  from  $ 12 ,000 ,000  to  $15 ,000 ,000  
w as au th o rized  in  N ov., 1889, an d  a  f u r th e r  issue  o f $2 ,0 0 0 ,0 0 0  to  
ra is e  th e  g rad e  o f  B oston  «  P ro v id en ce  tra c k  fo r  fo u r m iles, an d  
$3 ,000 ,000 ' fo r te rm in a l  Im p ro v em en ts  In B oston  h av e  b een  a u th o r 
ized , m a k in g  to ta l  au th o riz e d  $20 ,000 ,000 . I n  y e a r  1894-05 6 .000 
sh are*  of s to ck  a n d  $ 5 00 ,000  o r bonds w ere  so ld  fo r  im p ro v em e n ts . 
The $ 500 ,000  o f 6 p e r  c e n t b onds d u e  J u n e  1 ,1 8 0 5 . w ere  re fu n d ed  a t  
1 1>. o. T he  Issue  o f  $ 1 ,1 5 0 ,0 0 0  of 4 p. c. 30  y e a r  bonds h a s  been a u 
th o rized  In a ll  since  J a n .  1. 1896, fo r  re fu n d in g  a n d  flo a tin g  d e b t. 
S tock  fo r  $ 2 0 0 ,0 0 0  w as  so ld  In J u n e , 1896,

F l o a k n g D kbt.—L o a n s  an d  b ills  p a y ab le  J u n e  3 0 ,1 8 9 5 , w ere  $789,- 
4 6 1, a g a in s t  $555 ,063  In 1894; th e re  w ere  a lso  $ 2 00 ,000  o f 5 p . c. n o te s

D iv id e n d s  since  1 8 8 1 —t o  1882 , 6Hs; 1883 to  J u ly , 1891, b o th  lu -  
olustve, at, th e  ra te  of 7  p e r  c e n t y e a r ly ; to  D ecem ber, 1891 (d iv ldenda
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N u b a c r lb e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

RAILRO A D S.

ou f irs t p ag e  o f tab les.

Oregon Rg. JTfte.—SECtTRITIE8 RETIRED—S to c k ...  
Consol, m o rt., gold. 925 ,000  p e r  m ile (see t e r * 'rt*-- 
C o lla teral t ru s t ,  go ld .red eem ab le  a t  1 0 5 ...  

O regon  H it. Jt N a v ig a tio n —-WHEN ISSUED 8
C om m on s to ck  v o tin g  t ru s t  c e r tif ic a te s .......
P re f . s to ck , 4 p e r c en t, noii-cuin., v o t. tr .  c e r t . .. 
Or. Ky. dc N aw , 1st M. bonds. g .,s  f., d r ’n  a t  1 0 0 .c
Consol, m o rtg ag e , $ -4 ,5 0 0 ,0 0 0 . go ld ........................

O reg o n  S hort B in e  X  U tah N o r th e rn  H y . — 
Securities to be R etired  Under R eorganiz

Stock, $27 ,000 ,000  au th o riz e d ......................
U tah  S o u th e rn  1 s t  m ortgage , c u rre n c y . . .
U tah  Bo. M., 8. Lake to J u a b  (for $ 1 ,9 5 0 ,0 0 0 ).c
U tah  So. E x ten . 1st M., J u a b  to  F r isc o ............. c
U tah  A  No. equ ip , b o n d s .............................................
Idaho C en tra l 1st m ort. N am pa  to  B oise Cityo*
Con. M., see te x t,  gold, red. a t  1 0 5 .....................c*
Oollat’l tru s t ,  gold (redeem able  a t  105) guar..o* 

Securities to be Left  Undisturbed—
Or. Sh. L. 1 s t M., p rin . gold, in t. law fu l m oney.c* 
U tah  & N orth ’n 1st m ort., $12 ,000  p e r  m ile ..c*  

Consol. M., gu., $15 ,000  p. m .,s. f .n o t d r’n,g.c* 
Securities to be I ssued by the Oregon Short

Com m on stook, $27 ,460 ,100 ......................................
Consol. 1 s t m o rtgage , $36 ,500,000, gold , 1896. 
N on-cum nla tlve  Incom e bonds—

Series A, 5 p e r  cen ts , $ 7 .1 8 5 ,0 0 0 ............... .........
Series B, 3 p e r  c en t fo r 3 y ears , $15 ,000 ,000 .

Miles
of

R oad.

D a te
of

Bonds

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S . B onds— P r in c i
pal,^When D ue. 

blocks—L a s t 
D iv id en d .

A m o u n t
O u ts tan d in g R a te  p e r  

Cent.
W hen

P a y ab le
W here P a y a b le , a n d  by  

W hom.

$100 $24 ,000 ,000
819 1885 1,000 12 ,583,000 5 g. J . & D. J u n e , ’93, coup , la s t  pd. J u n e  1, 1925
223 1889 1,000 5 ,182 ,000 5 g- M. & S. S e p t. ,’93 , coup , la s t  p d . S ep t. 1, 1919

IT IE S W il l Be :—
24 ,000 ,000
11 ,000 ,000

819 1879 1,000 4 ,938 ,000 6 g. j . & J. N. Y ., Sec. Sc T r u s t  Co. J u ly  1, 1909
1,042 1895 15 ,174 ,000 4  g. j & D. N ew  Y o rk  & G e rm an y . 1945

ATION P L A N o f  F e b . 2 0 .1 8 9 6 : -
100 26 ,244 .853

1870 1,000 '424 ,000 7 j . Sc j . A t Co.’s o p tio n
105 1879 1,000 1,526 ,000 7 J. & J . J a n . ,  ’94, coup , l a s t  p a id J u ly  1, 1909
138 1879 1,000 1,950 ,000 7 J . & j . J a n . , ’9 4 ,coup , la s t  p a id J u ly  1, 1909

1887 1,000 107 ,000 5 A. A O. A pr., ’96 , p d .in  M ay ,’96 A p r. 1,y e a r ly .
19 1887 1,000 131,000 6 J. & J . J a n . , ’94, p d . Feb . 19 ,’94 J a n .  1, 1917

1,482 1889 1,000 10 ,894 ,000 o  g. A. & o . O ct., ’93 . coup , la s t  pd. A p r. 1, 1919
. . . . 1889 500 &c. 13 ,000 ,000 5 g. M. & s. S ep t.,’93 , coup , la s t  p d . S ep t. 1, 1919

1882 1,000 14 ,931 ,000 6 F. Sc A. Aug., ’9 5 , p d . A pr., ’96 F eb . 1, 1922
1878 1,000 4 ,993 ,000 7 J . & J. J a n .  ’96 , pd . M ay 5, ’96 J u ly  1, 1908

489 1886 1,000 1,831 ,000 5 g. J . Sc J . J a n . ,  ’96, pd. A p ril, ’96 J u ly  1, 1926
L ine R R:—

100 27,460 . LOO
1,479 . . . . 10 ,327 ,000 5 g. J . & J. 1 s t coup , d u e  J a n .  1 /9 7 1946

1896 7 ,185 ,000
1896 14 ,841 ,000 3-4 do do

changed  to  q u a rte r ly ) , 29io p e r  c e n t ;  in  1892, 7 ; in  1893, M arch , 13* i 
p e r  cen t; Ju n e , 2 ^ ;  th e re a f te r  13* p e r  c e n t q u a r te r ly  u n d e r th e  lease . |

Annual R e po r t .—Ope ra tio n s  since  J u ly  1, 1893, a re  in c lu d ed  in  N. 
Y. N. H. & II . re p o rt, b u t th e  co m p an y ’s s ta te m e n t o f im p ro v em en ts , 
fo r  the  r e a r  en d in g  J u n e  30, 1895, w ith  g e n e ra l b a lan ce  sh ee t, w as  
g iven  in  V. 61, p . 513.—(V. 62, p. 233, 5 0 3 ,5 4 7 , 6 8 4 ,1 0 8 8 .)

O m a h a  B r i d g e  Sc T e r m i n a l  B y . —T his co m pany  o w n s and  
o p e ra te s  a  double  tra c k  s tee l ra ilw a y  b rid g e  acro ss  th e  M issouri R iv e r  
b e tw een  th e  c itie s  of O m aha, N eb., and  Council B luffs. Ia .  A lso  a  
lin e  of ra ilw ay  bet w een O m aha, S o u th  O m aha  an d  E a s t  O m aha, N eb., 
and  C ouncil Bluffs, la .  In  A pril, 1896, h ad  in  o p e ra tio n  39  m iles o f tra c k . 
I t  h a s  co nnec tions  w ith  a ll th e  le ad in g  ra ilro ad s  rea ch in g  O m aha. 
M ortgage of 1893 covers th e  b rid g e  a t  O m aha a n d  th e  lan d s  an d  o th e r  
p ro p e rty . A  uu iou  s ta t io n  is to  be b u il t  a t  O m ah a  to  c o st a b o u t $2,000,- 
000. (V. 62 , p . 41, 234.)

O m a h a  Sc S t .  L o u i s  K B . —O w ns C ouncil B luffs la .,  to  P a tto n s -  
bu rg , M o., 144 m iles.

H ist o r y , E tc .—Successo r in J u n e , 1896 (per p la n  Y. 62, p . 4 1 ,1 1 7 7 ) 
o f th e  O m aha Sc St. Louis Hallway, so ld  in  fo rec lo su re  J a il .  27. T he  
n ew  co m p an y  is t«» e x is t  u n t i l  c o n so lid a tio n  w ith  Q uincy O m ah a  Sc K. 
C. is  effected, w hen th e  co n so lid a ted  co m p an y  w ill be o p e ra te d  in  c lose 
con n ec tio n  w ith  th e  K. C. P it ts . & G u lf an d  n e ce ssa ry  e x te n s io n s  and  
co n n ec tio n s  b u ilt .—See K. C. & N o rth e rn  C o n n ec tin g  Ry,

N e w  Se c u r it ie s .—U n d e r  th e  re o rg a n iz a tio n  p la n  o f Deo. 1 8 ,1 8 9 5  
(V. 62, p. 41). th e  old firs ts  a n d  seconds a re  to  receive  75 p . c. in  th e  
new  4s an d  25 p. c. in  new  incom es o r  stock ; th e  n ew  b o n d s  a re  s u b 
je c t  to  re d em p tio n  a t  p a r.

E arn ings .—From  J a n .  1 to  M ar. 3 1 ,1 8 9 5  (3 m on ths), g ross, $67 ,330 , 
a g a in s t $121 ,285  in  1894. F o r  y e a r  en d in g  J u n e  3 0 ,1 8 9 4 , g ro ss  in 
com e $455 ,907 ; n e t  o v e r ta x e s  $ 7 0 ,5 6 4 ; in t. charges , n o t  pa id  
$124 ,815 , defic it fo r y e a r , $54 ,251 . In  1892-93, g ro ss  incom e, $660,» 
7 4 9 ; n e t, $132 ,669 .—(V. 59, p. 2 8 ,2 9 1 , 836; V. 60, p , 712; V. 61, p. 611,- 
1 0 6 5 ,1 1 0 8 ; V. 62, p . 41, 234, 590, 726, 822, 1088, 1177.)

O r e g o n  Sc C a l i f o r n i a . —F ro m  P o r tla n d , O re., to  C alifo rn ia  S ta te  
line , 367 m ile s ; A lbany  Ju n c tio n  to  L ebanon , 12 m iles; P o r tla n d  to  
C orvallis, 97 m iles; W oodburn  to  N a tro n , 93 m iles; p u rc h a se d  in  1893 
O regon ian  RR. a n d  P o r tla n d  Sc Y am hill R R .; P o r tla n d , O re., to  A irlee . 
O re., an d  b ran ch , 85 m iles. T o ta l, 654  m iles.

L e a se , E t c .—Leased  to  S o u th e rn  Pacific Co. fo r  40  years  from  J a n u 
a ry  1 ,1 8 8 7 , th e  lessee  g u a ra n te e in g  in te re s t  on th e  bonds, an d  th e  le sso r 
re c e iv in g  an y  n e t p ro fit a n d  b e in g  ch arg ed  w ith  a n y  defic it a f te r  p a y 
m e n t o f chargee. B e tte rm en ts  a re  p ay ab le  by  lessor. Pacific Im p ro v e 
m e n t Co. ow ns th e  bu lk  of its  $19 ,000 ,000  s tock , $12,000 ,000  of w h ich  
I s  7 p. c. p ref.; p a r  is $100. Due So. P ac . Co. J a n  1, 1896, $1 ,687 ,394 , 
a g a iu s t  $655 ,580  in  1895. So. P ac . g u a ra n te e s  th e  b onds p . & i. by  en 
d o rs e m en t on  each.

B onds .—L aud  g r a n t  w as  a b o u t 4 ,000 ,000  acres , p a r t  o f  w h ich  is 
covered  by  th e  m o rtg ag e , p roceeds  of la n d  sales g o ing  to  red eem  bonds 
d ra w n  a t  p a r ,  u n le ss  p u rc h a sa b le  low er. T ru s te e  o f m o rtg ag e , U nion  
T ru s t C om pany , N ew York. T h e  S o u th e rn  Pac ific  g u a ra n ty  o f p r in c i
p a l and  in te re s t  is p r li  ted  o n  each  of th e  5 p e r  cen ts. In  1895 n e t 
la u d  sale s  su b jec t to  m o rt. w e re  6 ,608 ac res  fo r  $ 2 3 ,8 7 S ; c ash  re c e ip ts , 
$19,998.

E a rn in g s .—F o r 1895 g ro ss  $ 1 ,6 0 3 ,4 3 8 ; n e t, $ 2 7 9 ,9 5 3 ; in te re s t ,  
e tc .. $1 .070,764 ; b a l., deficit, $790,811. In  1894 g ro s s ,$1 ,707 ,175 ; n e t, 
$524 ,917 .—(V. 58, p . 3 8 4 ; V. 60 , p. 1059.) ’

O r e g o n  C e n t r a l  Sc E a s t e r n . —O w ns from  Y a q u in a  to  D e tro it,  
O re., 138 m iles. Land g r a n t  w as  850 ,000  acres . O rg an ized  iu 1895 
as su cce sso r o f O regon P acific , so ld  in  fo rec lo su re  Dee. 2 2 ,1 8 9 4 .

E arn in g s . - In  y e a r  1893-94 g ross, $ 8 7 ,6 0 1 ; defic it u n d e r  o p e ra tin g  
ex p en se s , $35 ,443. P re s id e n t, A. B. H am m ond , C orva llis , Ore. (V. 
59, p. 153, 880, 1142 ; V. 60 , p . 177, 712.) ’ 1

O r e g o n  I m p r o v e m e n t  C o .—See M isc e l l a n e o u s  Co m pa n ie s .
O r e g o n  R a i l r o a d  &  N a v i g a t i o n , - E a s t  P o r tla n d , O re., to  

H u n tin g to n  O re., 403 m iles ; b ra n c h es  6 5 6 ; to ta l  J u n e  30, 1896, 1 059 
m iles of w h ich  13 m ile s  n a rro w  gau g e . O cean line  to  S an  F ran c isco  
6 /0  m iles. ’

O K O A NiZATios.-Organized in  J u ly , 1896, p e r  p la n  In V. 61 , p . 325 
and  \  . 62 . p. 41, to  succeed  Auk. 1 to  th e  p ro p e r ty  an d  fran ch ises  of 
th e  o ld  O regon R j . & N a v ig a tio n  Co. so ld  in  fo rec lo su re  u n d e r  th e  
c o n so lid a ted  m o rtg a g e  J u ly  9  a n d  of th e  b ra n c h  lines  so ld  J u ly  10 an d  
J u ly  13. \  . 63. 1>. 76. l i t .  The O reg o n  S h o rt L in e  «fc U tah  N o rth e rn  
w hen  reo rg an ized  w ill r e ta in  c o n tro l o f th e  reo rg an ized  O regon KR *  
N av ig a tio n  Co., h o ld in g  *13 ,8 2 7 ,8 0 0  o f i ts  8 to ck ?-V . 62, p 549“  V

Se c u r it ie s—The v o tin g  t r u s t  In  w h ich  th e  s to ck  will he held  
te rm in a te s  M ay 1, 1906, o r e a r lie r , as  s ta te d  1n V. 62 n  41 Of 
the  *24 ,SOO 00°  n ew  conso ls . * 1 5 ,174 ,000  w ill bo u sed  in  donne'etion 
^  0f oonsols an d  c o lla te ra l t r u s t  bonds,
?£^cS,0* ? ° io e  o !J ;e r uS‘irVe< î fo r re tir e n le n t w hen  due o f th e  firs ts  of 
1879. $1 ,106 ,000  w ill he u sed  fo r b e tte rm e n ts ,  e tc ,, an d  $2  830  000  
for th e  co n s tru c tio n , if  deem ed  ad v isab le , o f a d d itio n a l ro a d  t o ’ th e  

th e  C olum bia  E lv e r  o r  e lsew h e re  a t  th e  r a te  o f n o t m o re  th a n  
$ 20 ,000  p e r  m ile  o f c o n s tru c ted  ro a d . T he o ld  3to e k  a n d  bonds, w ith

a ll  o v e rd u e  co u p o n s  on , w ere  e x c h a n g e a b le  fo r  n ew  s ec u rit ie s  a s  fol
low s ; th e  s to ck  f irs t,  h o w ev er, to  p a y  a n  a s s e s s m e n t a s  be low  in d i
c a ted  :

P ay
AS^ESS-

H o l d e r s  o f  O ld S e c u r . m e n t .
C onso l 5s, e ach  $ 1 ,0 0 0 ......... none.
C o lla te ra l t r u s t  5s, $ 1 ,0 0 0 .. .n o n e . 
C om m on  s to ck , $ 1 0 0 ...............  $6

,--- AND RECEIVE
Comm on

in  e x c h a v g e--- s
P re f. Consol.

Cash. stock. stock. 4s.
ir$25 n o n e . $450 $1 ,0 0 0

none . no n e . 700 500
none . $100 :6 none .

F o r  co u p o n  of D ec. 1 ,1 8 9 3 . i F o r  a sse ssm en t.
General R eorganization  Committee.— S. lf ie d  S. H e id e lb ao h , W. L. 

B u ll. G eo rge  C oppell, C h arle s  S. F a irc h ild , A rn o ld  M arcu s , J o h n  
C rosby  B ro w n , A. A. H . B oissevain . H e n ry  R. Reed.

B o n d s .—First m ortgage h a s  a  s in k in g  fu n d  ($116 ,000  in  1892) to  
bu y  b onds a t  o r  b e low  110, o r  e lse  d ra w  th e m  a t  p a r  on  J a n u a r y  1. T he  
f i r s t  m o rtg a g e  in te re s t  h a s  b e e n  r e g u la r ly  p a i d :

E a r n in g s .—E a rn in g s  fo r  th e  y e a rs  en d in g  J u n e  30  h a v e  been :
1894-95. 1893-94. Changes.

G ross  e a r n in g s .............................$5 ,0 9 0 ,8 7 2  $ 3 ,8 2 5 ,1 9 2  I n c .$ 1 ,2 6 5 ,6 8 0
O p e ra tin g  e x p e n s e s ....................  3 ,3 9 1 ,6 3 0  3 ,33 8 ,1 6 2  Inc . 53 ,468

N e t e a r n in g s ..................1 . ..  $ 1 ,6 9 9 ,2 4 2  $ 4 8 7 ,0 3 0  I n c . $1 ,2 1 2 ,2 1 2
A n n u a l  R e p o r t s .—U n io n  P ac ific  re p o r ts  h a v e  show n:

Year. Gross earns. Net incom e. 'nterest. D iv id ., etc. D eficit.
1893 ......... $ 3 ,868 ,113  $863 ,812  $1 ,1 8 4 ,6 5 0  $ 1 ,6 7 1 ,6 2 0  $ 1 ,9 9 2 ,4 5 8
1892......... 4 ,8 3 1 ,7 9 3  1 ,321 ,929  1 ,076 ,461  1 ,809 ,909  1 ,564 ,441
1891......... 5 ,673 ,172  1 ,726 ,046  1 ,070 ,367  1 ,782 ,628  1 ,1 2 6 ,9 4 9
—V. 62, p ., 2 2 9 ,  503, 549 , 7 7 9 , 1041 , 1 0 8 8 ; Y. 63 , p . 7 6 , 116.

O r e g o n  S l i o r t  L i n e  Sc U t a h  N o r t h e r n . —O w ns G ran g e r, W yo. 
to  H u n tin g to n , O re ., 542 m iles; b ra n c h  to  K e tch u m , Id ah o , 70  m ile s  
O gden  to  M cC am m on, Id ah o , 111 m ile s ; P o c a te llo  to  S ilv er B ow , M on
ta n a ,  256  m i le s ; Lelii J u n c t io n  to  T in tio , U ta h , 54  m ile s ; O gden, U ta h , 
to  F risco , 2 7 5 m ile s ; su n d ry  b ran ch es , 117 m iles (of w hich  40  m ile s  
n a rro w  gauge); to ta l ,  1 ,425 m iles. A lso ow ns b u t  le a se s  to  th e  M o n ta n a  
U n io n  R y ., S ilv er B ow , Id a h o , to  B u tte ,  G a rriso n , M on t., e tc ., 57  m iles .

O r g a n iz a t io n .—F o rm ed  in  1889 b y  a  c o n so lid a tio n  o f th e  O regon  
8 h o rt L ine, th e  U tah  N o rth e rn  a n d  o th e r  lin es . I t  w as  c o n tro lle d  b y  th e  
U nion  P ac ific  R a ilw ay  Co, w h ich  o p e ra te d  i t  u n d e r  a  tra ffic  a g re em en t.

R e c e iv e r s h ip .—O n S ep t. 6, 1894, th e  re c e iv e rs  o f U n io n  P a c ific  
w e re  a p p o in te d  rec e iv e rs  fo r  O regon  S. L. & U ta h  N o rth e rn . In  J a n u 
a ry , 1896, fo rec lo su re  s u i t  u n d e r  th e  conso l, m o rtg a g e  o f 1889 w as 
p e n d in g .—(V. 61, p . 113, 241, 612.)

Co u p o n  P a y m en t s .—J a n u a ry ,  1895, co u p o n s on  U. & N. f ir s t  7 s  
w e re  p a id  M ay 5 ,1 8 9 6 ;  Y. 62 , p . 870. F e b ru a ry , 1895, c o u p o n s  o f 
O regon  S. L. firsts  w e re  p a id  D ec. 2, 1895. See V. 61, p. 1013. A p 
p lic a tio n  to  p a y  in te re s t  d u e  A u g u s t 1, 1895, on  O reg o n  S h o r t  L in e  
f irs t  6s w a s  m ad e  in  J a n u a r y ,  1896. U ta h  & N o r th e rn  eq u ip . 5 s m a 
tu r in g  A p ril 1 ,1 8 9 6 , a n d  th e  c o u p o n s  d u e  sam e  d a te , w e re  p a id  in  
M ay. V. 62 , p . 910 .

Ca p it a l  St o c k .—S tock  a u th o rized  $27 ,0 0 0 ,0 0 0  (pa r, $ 1 0 0 ); o u t s ta n d 
in g  $26 ,244 ,853 , of w hich  U n io n  Pac . J a n .  1, 1895, ow n ed  $ 1 5 ,1 1 6 ,7 0 3  , 
p led g ed  a s  p a r t  s ec u rity  fo r th e  U. P . c o lla te r a l  t r u s t  n o te s  o f 1891.

R e o r g a n iza tio n  Co m m it t e e .—T h e  fo llo w in g  c o m m itte e  fo rm ed  in  
D ecem ber, 1895 , r e p re s e n ts  a ll  in te re s ts  a n d  a ll  p re v io u s ly  e x is t in g  
co m m itte e s : S am u e l C a rr , C rta irm an ; A le x a n d e r  E . O rr, N a th a n ie l  
T h a y e r , G a rd in e r  M. L ane , vv. G. O ak m an , A. A. H . B o isse v a in , G o rd o n  
A b b o tt; G eo rge  P . B u tle r , S e c re ta ry , 54  W all S tree t, N ew  Y ork.

R e o r g a n iz a t io n  P la n .—T h e  p la n  of th is  co m m itte e  d a te d  F e b . 20 
1896 , w a s  p u b lish e d  a t  le n g th  in  th e  Ch r o n ic l e  of M arch  14, p a g e s  
504, f 05 . I t  h a s  b een  e n d o rsed  by  th e  c o m m itte e s  r e p re s e n t in g  a ll  
th e  v a rio u s  c la sses  o f secu rit ie s , a n d  i t  h o ld s  o v e r  90  p e r  c e n t  o f  th e  
bonds. See V. 62 , p. 726.

A fte r  fo rec lo su re  sa le , p ro b a b ly  iu  A u g u s t. 1896 , th e  O reg o n  S h o r t 
L in e  RR. w ill  be o rg an ized  to  ta k e  o v e r  th e  p ro p e r ty .

T he  p la n  p ro v id es  fo r  fo rec lo su re  sa le  a n d  fo r se c u r it ie s  to  b e  is su e d  
a n d  re tir e d  as in d ic a te d  iu  th e  ta b le  ab o v e , th e  a n n u a l  f ix e d  c h a rg e s  
b e in g  re d u c e d  f ro m  $ 2 ,788 ,575  to  $1 ,8 5 3 ,2 7 0  a n d  th e  m o rtg a g e  in d e b t 
edness, n ew  a n d  a ssu m ed , to  a b o u t $25 ,0 0 0  p. m . T he  p la n  p ro v id e s  
fo r  p a y m e n t or a s s e s s m e n t on  th e  $ 1 3 ,8 2 7 ,2 0 0  o f  O reg o n  R y. & N av i- 
^a th -n  s tock , th u s  in s u r in g  to  th e  new  c o m p an y  c o n tro l o f t h a t  im p o r t 
a n t  p ro p e rty .

T h e  O. K. & N. s to ck  is to  be  p la c ed  in  t r u s t  as  sp ec ia l s e c u r ity  fo r  
th e  Series fi incomes, b u t  d iv id en d s  th e re o n  a re  to  go to  th e  S h o r t L in e  
co m p an y  e x c e p t a s  n eed ed  to  p a y  to  S eries  B th e ir  fu ll in te re s t .  T he  
S e rie s  B bonds w ill re c e iv e  if e a rn e d  3 p . c. in te r e s t  a n n u a l ly  fo r  f ir s t  
th re e  y e a rs , th e n  4 p. e.; th e y  w ill be  re p re s e n te d  by  tw o  d ire c to rs ; 
th e ir  c o n se n t m u s t be  secu red  to  a n y  le a se  o f th e  p ro p e r ty  u n le s s  th e ir  
in te r e s t  is  g u a ra n te e d  th e re b y . No a d d itio n a l lien  s h a ll b e  p la c e d  
a h ea d  o f Series A and B  w ith o u t th e  c o n se n t o f a  m a jo r ity  in te re s t .

Of th e  $ 36 ,500 ,000  n ew  f irs t consols, $ 2 1 ,1 7 2 ,0 0 0  w ill be r e s e rv e d  to  
re t i r e  a t  m a tu r i ty  th e  lo an s  n o t  d is tu rb e d  a n d  $ 2,001,000 w ill be 
re se rv ed  fo r  fu tu r e  u se , th e  b a lan ce  b e in g  is su ed  a t  once. T h ese  b o n d s  
a re  a  f irs t l ien  on  a b o u t 400  m iles.

H o ld e rs  o f s e c u rit ie s  d is tu rb e d  a ie  t r e a te d  a s  fo llo w s :
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S u b s c r i b e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  i m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

R A ILR O A D S. M iles
of

R oad .

D a te
of

B onds

Size, o r 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S . Bonds—P rin c i
p a l, W hen D ue. 

Stocks—L a s t  
D iv idend .

F o r e x p la n a tio n  o f co lu m n  h ead in g s , Ac., see  n o te s  
on  f irs t p a g e  o f ta b le s .

A m o u n t
O u ts ta n d in g R a te  p e r  

C ent.
W hen

P a y ab le
W here  P a y a b le , a n d  by  

W hom .

Oswego d  Syracuse—Stock, 9 p. c. g u a r., D. L  4  W. 35 $50 $1 ,320 ,400 9 p e r  an. F .-A ..20 N. Y ., D el. L. A W. R R , F eb . 20, 1890
C onso lidated  m o rtg ag e  (guar. D. L. A W .)...............
C o n stru c tio n  M ., g u a r.p r iu . A ln t.( fo r  #1 ,000,000) 

O vtn tb . F allt or Hough i  Q. M ir.—1 st m o rt .,  g o ld ..
OKtnsboro 4  X athnU c— 1 st m o rtg ag e , g o ld ............c*
Paducah Tenn.dl A la .—1st M.. # 20 ,000  p. m ., goldo*

35 1876 1,000 438 ,000 7 M. A S. do do Moll. 1, 1907
35 1883 1,000

1,000
668 ,000
663 ,864

5
5 g-

M. A N. N. Y ., F a rm . L. A T r . Co. M ay, 1923 
1942

88 1881 1,000 2,000 ,000 6 g. M. A N. V Y ., 120  B ro ad w ay . N ov. 1, 1931
118 ’90-’92 1,000 2 ,432 ,000 5 g. J .  A J J a n . ,  ’94 , coup , l a s t  pd . J u ly  1, 1920

T en n essee  M id land  1st M „ gold. In te re s t g u a r ,  . c ' 
2d  m o rtg ag e , go ld . In te re s t g u a ra n te e d ............c*

135 1892 1,000 1 ,491,000 5 g. M. A N. M ay, ’93 , coup, la s t  pd. M ay 1, 1922
135 1892 1,000 1 ,220,000 5 g. I A J . J u ly , 1893, la s t  p a id . J u ly  1, 1922

Panam a—S to c k ....................................................................... 48 100 7 .000 ,000 See te x t. V ario u s N. 29 B roadw ay . J a n .  3, 1893
G en era l M. fo r # 8 0 0 ,0 0 0  s te r lin g  (See t e x t ) ........c 48 1367 £ 2 0 0 £ 8 0 0 ,0 0 0 7 g. A. 10 AO. N .Y . Office A L ondon. Oot. 10, 1897
s i n k i n g  fu n d  su b sid y  bonds.,go ld , d ra w n  a t  lOO.c* 48 1880 1,000 1 ,953,(XX) 6 g. M. A N. N. Y., 29  B roadw ay . N ov. 1, 1910

Paterson d  H ud.R ie.—S tk ., 8 p .c. r e n t.  N .Y .L .E .A \S .
Paterson d Hamapo—S to c k ...............................................
Peeot Valley— R ece iv e r 's  c e r tif ic a te s , #1 1 0 ,0 0 0 ........

15 . . . . 50

.........

630 .000
298 .000
110 .000

8 p e r  an. 
8 p e r  an.

J .  A J . 
J .  A J .

N. Y ., 44  E x c h a n g e  PI. 
N. Y .t 21 C o rtla n d  t  St.

J u ly ,  1896 
J u ly , 1896

1 s t m o rtg ag e , gold. $8 .0 0 0 ,0 0 0 ................................ c* 164 1893 i,ooo
100

2,340 ,000
533 .700 I 8 '

A. A O. N .Y ., M ercan tile  T r. Co. A pr. 1, 1943

Pentisytvania—Stock ........................................................... 50 129 ,301 ,550 See te x t. M. A N. P h ilad e lp h ia , Offioe. M ay  2 9 ,1 8 9 6
G en era l m ort. bonds. $1 ,0 0 0  an d  £ 2 0 0  e ach . ,c± r 568 1867 #  o r  £ 19 ,997 ,820 6 See te x t Ph ila. Office A London. J u ly  1, 1910

C u rren cy  re g is te re d  b o n d s ................... r 568 1875 1,000 1,961 ,000 6 Q—51. t j P h ilad e lp h ia , Office. J u n e  1 5 ,1 9 0 5
C urrency  coupon  b o n d s .........................c
S te r l in g ’ lam as ..............................................c

568 1875 1,000 2 ,757 ,000 6 J .A D . r j  
J .  A J .

do do J u n e  1 5 ,1 9 0 5
* - i ? 568 1873-4 £ 2 0 0 22 .762 ,020 6 P h ila . office a n d  London J u ly  1, 1905
Z t -  a"3 Gold re g is te red  b o n d s ..............................r 563 1879 1,000 3 .498 .000 5 g. Q .-M . 

M. A 8.
P h ilad e lp h ia , Offioe. Sept. 1, 1919

, * 5  = Gold coupon  bond* .................................... c 568 1879 1,000 1 ,500.000 5 g. do  do Sept. 1, 1919 
M ay 1, 19433 S  Z G old s in k , fu n d , 1 p . c „  n o t  d ra w n  . .c* 

S te r l in g  (s .f. ln  1900) n o t d r a w n .c - g r
568 1893 1,000 3 ,000 ,000 4 g. M. A  N. N .Y ., F a rm ’s L. A T . Co.

g  5  W 563 1895 £ 2 0 0 4 ,850 ,000 3126. J .  A J . L o n d .,Jo in t-S t’k B k .L td J u ly  1, 1945
B onds (P. w . A B. s to ck  as co lla t.) n o t d r a w n .. .  r 1881 1,000 7 ,702 .000 4 J . A J . P h ila .,P a .C o .fo r Ins.& c. J u ly  1, 1921
N avy  Y a n l m o rt. (ex ten d ed  20 y e a n  ln  1881). , . r 1881 5,000 1 ,000 ,000 5 J .  A J . P h ila .,  Co.’s Offioe. J a n .  1, 1901

F a y  - 1  nd rteeire new Securities—*
A ttese- Consol. Series A Series It Com.

Holders o f  old Securities. meat. 1st M. 5s. Incomes. Inc'm es. Stock
U ta h  So. goo. M. 7s, $ 1 ,000  . n o u e  9 0 0 0  9 5 0 0    91 ,000

do. ©ut a  1 s t 7». 9 1 ,0 0 0 . noue  5 0 0  50 0    1,000
O r. 9. L. A U .S . cons.. $ 1 ,0 0 0 .. n o n e  50 0  5 00    1,000
C o lla te ra l T r u s t  5 s , 1 1 ,0 0 ft... n one  .............................  9 1 ,000  ..........
S tock . 9 1 0 0 .................................... 9 3 2  91 -  .............................  50

S tock  a**cs* m erit th ird  p a y m e n t o f 93  w a s  p a y a b le  J u ly  1 ; la s t in" 
s ta lm e n l of 93  la p ay ab le  o n  o r  be fo re  A u g u st 3. V. 62 , p. 1068. T he 
a sse ssm en t i« u n d e rw ritten .

D e p o s i t o r i e s .— In  New Y ork : F o r stock, M a n h a tta n  T r u s t  Co., 
eonsols an d  collateral trust (toads. G u a ra n te e  T r u s t  Co.; Utah Southern-, 
a ll issue*. M ercan tile  T ru s t  Co. in  B<*«tou : Stork  a n d  Utah Southern, 
a ll  U saes . O ld C olony T r u s t  Co.; consult a n d  c o lla te ra l  t r u s t  bo n d s, 
A m erican  L oan  A  T ru s t  Co.
.Latust E a rn in g s—2  mo*. $ 1890, g ross, $750 ,283 ; n e t, 93 2 3 ,3 8 8 .

J a n .  1 to  Feb . 29 . U 8 9 5 ,* ru * s ,  637 ,325 ; n e t, 136,391.
E a rn ing#.—F o r  1895 (from  U nion Paoiflo re p o rt)  grot**. 9 5 .3 9 1 ,1 9 8 ; 

n e t, 9 2 ,2 3 5 ,2 7 0 ; o th e r  incom e, 9 7 0 ,2 1 2 ; to ta l  a v a i la b le  fo r  In te re s t  
charge*. 92 .305 .482  T he re o rg a n iz a tio n  com m itte e  p re sen te d  th e  fo l
lo w in g  s ta te m e n t  o f grom* a u d  n e t e a rn in g s  (the l a t te r  a f te r  d ed u c tin g  
ta x e s) fo r  a  se r ie s  of y e a rs  p a s t, th e  figures p r io r  to  th e  re c e iv e rsh ip  
being  th o se  re p o r te d  b v  th e  U nion  P acific , e x c lu s iv e  o f d iv id en d s  on
O regon  Ry. A N av ig a tio n  s tock .
Tear. Grost. .Vet. Tear. Gross. Xet.
1 8 9 4 ............ 9 5 ,0 4 6 ,6 9 2  91 ,1 5 1 ,4 4 7  1891 97 .574 ,456  92 ,783 ,914
1 8 9 3 ...........  5 ,891 ,634  2 .078 ,395  1890 7 ,4 8 8 ,0 3 0  2 ,334 .047
1 8 9 2 ...........  7 ,201 ,199  2 ,670 ,122  1889 6 ,5 1 2 .3 4 5  2 ,628 ,665
A v e ra g e  s u rp lu s  ea ru 'g *  from  o p e ra tio n  1889-94, in c lu s iv e .92 ,274 ,431  
A v e ra g e  incom e  from  m isce llan eo u s s o u rc e s ..............................  100.000

A v e rag e  a n n u a l n e t  Incom e from  a ll  so u rces  1889-94— 92,374 ,431  
A c tn a l n e t  incom e, a ll  sou rces , y e a r  en d in g  Dec. 3 1 ,1 8 9 5 ..9 2 ,2 7 3 ,1 6 4  
T o ta l a n n u a l fixed ch a rg es  u n d e r  p la n  (see p la n ) .....................  1 ,853,270
—(V. 60. p. 1147; V. 61, p. 27. 09. 113, 241. 282, 420, 517, 612. 701, 
750, 795, 831, 872. 926. 968, 1013. 1108 ; V. 62. p. 139, 279. 365. 462, 
503. 504. 549, 636, 684, 726 ,779 , 8 1 9 , 670 ,910 , 1088, 1140 ; V. 63, 
p. 30, 116.)

O s w e g o  Ac S y ra c u s e .—Owns from Oswego, N. Y., to  Syracuse, N. 
Y., 35 miles. Leased In 1869 during length of ch arte r and renewal 
thereof to the Delaw are Lackaw anna Ac W estern Railroad Company for 
9 per cent per year on 91,320.400 stock and Interest on bonds.

O w e n s b o r o  Ac N a s h v i l l e .—See S u ptlem en t , May, 1894.
P a d u c a h  T e n n e s s e e  Ac A l a b a m a .—RuAO.—Owns from  Padu

cah. Ky., to Junction w ith Tennessee Midland a t L exington, I te m ., 
119 miles, and operates the Tennessee Midland RR. from Memphis, 
Tcnn.. to Perryviile , on the Tennessee River. 136 miles.

H ia iu u i .—Completed Septem ber. 1892. The P. T. A A. and Ten 
ncssec Midland were both sold in foreclosure in O ctober, 1993, and 
acquired  In the  in terest of the  Louisville A Nashville. They were 
leased Ja n . I, 1896, to Nashville C hattanooga A St. Louis.—(V . 61, p. 
710, 750. 872, 1013, 1107.)

E arrings.—On P aducah road p roper for year ending Ju n e  30 ,1895,

fross, 9203.731; net. 367.519; charges. 9133.646. B alance, deficit, 
66,127. (V. 61, p. 750, 872. 1013, 1107; V. 62, p. 1198.)
P a n a m a  I t K .—Road— Colon to  P a n a m a .48 m. Completed Jan . 

28 ,1855 .
In  December, 1895, an agreem ent was m ade w ith Pacific Mall 8. 8. 

to run  three year*, and cover Joint traffic betw een New York and 
C en tra l A m erica, Mexico and the  U. 8. Pacific coast. V. 63, p. 76.

D iv id e n d s  since 1884: In 188 5 ,1 0 ; In 1886 and 1887, n i l ; In 1888, 
23; In 1889, 9; In 1890, 5; In 1691, 5; In '92, 2 p. c.: in *93, Ja n . 2 p. c.

Bonds.—As to holders' r igh t to  extend the  general m ortgage bonds 
Issued In 1892 see Supplem en t  of Ja n u a ry , 1894. Of the general 7s 
994,200 w ere In treasury  in Dec., 1695, and £132,600 in sinking fund.

The subsidy  bonds are secured by an assignm ent and pledge made 
by the U. 8. of Colombia to the tru stees of 8225,000 annually , of the 
annual subsidy or ren ta l to th a t ex ten t payable to said governm ent by 
th e  com pany, and are  draw n and paid off on N ovem ber 1 yearly  with 
any  surplus of the subsidy not needed for in terest, $102,000 bonds 
being paid Nov. 1, 1895.

Annual R epo rt .—F iscal year ends Dec. 31. The repo rt for 1895 in 
C hronicle, V. 62, p. 680, showed earnings as follows:

Gross. Set. Other inc. Int., etc. Balance.
1695.........31,311,634 3491,813 $394,905 *499,919 sur. $396,701
1994......... 1,056,533 314.370 306.921 490,739 su r 130.453
1993........  1,047,010 130,249 367,114 515,933 def. 19,570
1892......... 1,435,990 487,636 332,752 462,573 sur. 357.815
—(V. 59. p. 1008; V. 60, p. 523, 6 0 4 . 937. 874; V. 61, p. 470, 5G9, 1013, 
1109; V. 62, p 594, 6 8 0 , 742, 1140; V. 63, p. 76.)

P a t e r s o n  A H u d s o n  l l l v e r . —Owns from Weehawken, N. J .,  to 
P aterson, N. J ., 13 miles, double track. Leased In perpetu ity  a t  $48,400 
p e r  year to  Erie RR. (form erly New York Lake E rie A W estern), form 
ing p a r t of its main line.

P a t e r s o n  Ac I t u m a p o . —O w ns from  P a te rs o n , N. J . ,  to  N ew  Y ork  
S ta te  Line, 14 m iles, d o u b le  tra c k , p a r t  o f m a in  lin e  of E r ie  RR. (fo rm 
e rly  N. Y. L. E. A  W .), to  w hich  i t  w as  lea sed  S ep t. 9, 1852, d u r in g  
le g a l ex is ten c e , a t  $ 2 6 ,500 .

P e c o s  V a l le y  R y . —In  o p o ra tio n  from  Pecos C ity , T e x a s  
to  E ddy , 89 m ile s ; ex te n s io n  E d d y  to  R osw ell, 74  m ile s ; to ta lo p e ra to d  
in M ay, 1896, 164 m iles. T h e  Ir r ig a tio n  sy s te m  n o w  c o m p le ted  w ill 
su p p ly  2 5 0 ,0 0 0  a c re s  w ith  w a te r  au d  fin a lly  w ill s u p p ly  40 0 ,0 0 0  a c res .

R e o r g a n iz a t io n .—I n J u n e ,  1896, to  p ro v id e  fo r  b u ild in g  a n  e x te n ,  
s ion  from  R osw ell, N. M., to  a  c o n n ec tio n  w ith  th e  A 'e h is o u  T o p ek a  & 
•Santo F© a t  W ash b u rn , a  d is ta n ce  of 208 m iles, re o rg a n iz a tio n  w as 
u n d e r ta k e n . T h e  p re s e n t  m o rtg ag e  w ill be fo rec lo sed . T he  new  c a p i
ta liz a tio n  w ill be $ 3 ,1 6 2 ,0 0 0  f irs t m o rtg ag e  5s, $3 ,1 6 2 ,0 0 0  p re fe rr e d  
6  p -c .  s tock , uon  c u m u la tiv e , a u d  $ 3 ,1 6 2 ,0 0 0  com m on  s tock .

T he o ld  f irs t m o rtg ag e  bonds, w ith  O c to b er . 1895 , a n d  su b se q u e n t 
co u p o n s, w ill be g iv en  120 p. o. in th e  n ew  p re fe r r e d  s tock . T he new  
firs t m o rtg ag e  w ill c o v e r  th e  e n t i re  lin e  from  P ecos  to  W ash b u rn , 372  
m iles , a n d  Its  b onds to  th e  e x te n t  o f $ 2 ,7 9 0 ,0 0 0  w ill bo issued , to g e th 
e r  w ith  th e  com m on s to ck , fo r  th e  p u rp o se  o f p ro v id in g  th e  fu n d s  fo r 
th e  new  c o n s tru c tio n .

P e n d in g  re o rg a n iz a tio n  th e  ro a d  is in  th e  h a n d s  o f E. O. F a u lk n e r  of 
E d d y , N. M,. as  re c e iv e r , a n d  $11 0 ,0 0 0  o f re c e iv e rs ’ c e r tif ic a te s  h a v e  
been  a u th o rized  to  p ay  th e  flo a tin g  d e b t a u d  to  m ake  som e im p ro v e 
m en t in b rid g es , e tc . T he  R e o rg an iza tio n  C o m m ittee  c o n sis ts  of 
M oser*. J .  J .  L iagerm ati, J o h n  8. W ise, W illiam  blotch, B en jam in  
G rah am . C h arle s  A. O tis  a n d  D. McOool. T h e  d ep o sito ry  is  th e  C e n tra l  
T r u s t  Co. o f New Y ork .—See V. 62, p. 1088.

E arnings.—Y ear en d in g  J u n e  3 0 .1 8 9 5 , g ross, $162 ,293 ; n e t ,$ 4 0 ,1 9 3 ; 
o th e r  incom e, $ 1 2 ,8 9 1 ; c h a rg es , $106 ,936 ; b a lan ce , defic it, $53 ,863 . 
In  1893-94, g ross, $90 ,6 1 1 ; n e t, $30 ,276 . J .  J .  H a g e n n a n , P re s id e n t, 
C olorado S p r in g s , Col. - (V. 59 , p. 0 0 1 ; V. 62 , p. 950, 1083.)

F e  u  u a y  1 v a  n l a  K  1C .—(See M ap)—Line  o f  Road—T h e  P e n n s y lv an ia  
sy s te m  em b races  8 ,874 m iles o f m a in  tra c k , 1,698 m iles of second  t r a c k  
an d  4 ,108  m iles o f aiding*, in c lu d in g  a ll  e a s t  a u d  w est of P it tsb u rg . 
At th e  d o s e  o f 1894 th e  m ileage  o p e ra te d  e a s t  o f P i t ts b u rg  A E rie , o n  
w hich  e a rn in g s  a s  re p o rte d  w ere  based , w as d iv ided  as follows: P e n n 
sy lv an ia  D ivision and  b ran ch es , 1,602; P h ilad e lp h ia  A E rie  D iv ision , 
5 4 8 ; ; U nited  R ailroads  o f N ew  J e rse y  and  b ra n c h es , 5 2 1 ; to ta l  o p e 
ra te d , N ew  Y ork to  P it tsb u rg , w ith  b ra n c h es , 2 ,671 .

O rg a n iz a tio n , L e a se s , A c.—T he c h a r te r  o f th e  P e n n s y lv a n ia  R ail
road  w as d a te d  A pril 13, 1846. T h e  P e n n sy lv an ia  Company  c o n tro ls  
a ll th e  lin e s  w est o f P it tsb u rg  a n d  E rie , th e  P e n n sy lv an ia  R a ilro ad  
C om pany  ho ld ing  a ll Its  s tock . C on tro l o f C resson  C learfie ld  Co. A 
N. Y. S h o rt R oute , T e rre  H a u te  A In d ia n a p o lis , T o ledo  P e o ria  A W. 
a u d  C lev e lan d  As M ar ie tta  w as o b ta in e d  in  1893, th u s  ad d in g  965  m iles  
to th e  system .

Sec u r ities  O w n e d .—T he  to ta l  c o s t o f th e se  to  J a n u a r y  1 ,1 8 9 7 , w as 
$ 1 1 8 ,035 ,906 , m o s t o f w hich  a re  p ledged  to  s ec u re  P e n n s y lv a n ia  is su e s  
R ev en u e  d e riv ed  from  th e se  s ec u rit ie s  in  1895, $ 4 ,353 ,987 .

Ca p it a l  St o c k .—Sto ck  a u th o riz e d  by  law  $ 1 5 1 ,7 0 0 ,0 0 0 ; th e  a m o u n t 
o u ts ta n d in g  has been  in c rea sed  from  tim e  to  tim e , ch iefly  by  sa le  a t  
p a r  to  s to ck h o ld e rs , fo r  new  acq u is itio n s , e tc .

D iv id e n d s —I n  1883, 8»«; in  1 8 8 4 ,7 ; In 1885 an d  in  1886 , 5; in  1887 
5 1* ;  in 1888 an d  1 8 8 9 .5  p e r  c e n t y e a r ly ; in  1890, 5*9; in  1 8 9 1 ,6 ;  in
1892. 6 ; in 1893 . 5 a n d  2 p. c. In scr ip ; Ln 1894, 5 ; in  1895, 5; in  1896 , 
M ay, 2 1* p . c.

Bo n d s .—Interest on gen era l m ortgage 6s o f 1867 Is p a y ab le  o n  coupon  
bonds J a n u a ry  1 an d  J u ly  1; on  re g is te red  bonds, A pril 1 an d  O ctober 1.

T h e  consolidated m ortgage o f 1873 fo r  $ 1 0 0 ,0 0 0 ,0 0 0  sec u re s  a ll th e  
eonso ls  eq u ally , th o u g h  Issued a t  d iffe ren t d a te s ; o r th e  a m o u n t a u th o r
ized, a  su ffic ien t a m o u n t is re s e rv e d  to  re t i r e  th e  g e n era l m o rtg ag e  o f 
1867. I t  co v ers  a ll th e  p ro p e r ty  and  fran c h ises  o f th e  com pany . 
In c lu d in g  its  m a in  line  from  P h ilad e lp h ia  to  P it tsb u rg , a u d  b ran ch es , 
b e in g  a  to ta l of 568 n  lies, p a r t ly  fo u r-tra ck ed , to g e th e r  w ith  re a l  
e s ta te  a n d  e q u ip m en t. I t  Is a lso  a  f irs t lien  on th e  c o m p a n y ’s leaseh o ld  
in te re s t  in  o th e r  ra ilro a d  lines  an d  can a ls , as  w ell a s  on s h a re s  an d  
b onds o f o th e r  co m p an ies  of a n  e s tim a te d  cash  v a lu e  o f o v e r  $50 ,000 ,- 
000 . T hese  s ec u rit ie s  p ro d u ced  ln  1892 a n  incom e 0/  o v e r $ 2 ,600 ,000 . 
S ink ing  fu n d  fo r  conso ls  J a n .  1 ,1 8 9 6 , held—Consols cance led , $1 ,771 ,- 
980 ; o th e r  sec u ritie s , $3 ,567 ,820 .

'The 4 p er  cent loan o f  1881 is s ecu red  by  p led g e  o f P h ila d e lp h ia  W il
m in g to n  A B a ltim o re  stock .

T he  collateral trust loan  of 1883 Is secu red  b y  th e  d e p o s it o f m o rtg ag e  
bonds o f su b sid ia ry  lines  to  th e  p a r  va lue  o f $ 13 ,600,000.

T he  g u a ra n te ed  s ec u rit ie s  a re  b o u g h t w ith  1 p e r  c e n t o f th e  n e t  Incom e 
y e a r ly , an d  $9 ,9 3 8 ,2 6 5  (p a r  value>so p u rch ased  w ere  he ld  J a n .  1, 1896 .

G u a r a n t e e d  Bo n d s .—See l is t  in  S u p p l e m e n t  of M arch . 1896.
G e n e r a l  F in a n c e s .— M o rtg ag es  a n d  g ro u n d  re n ts  p a y a b le  w e re  on 

J a n .  1, 1896, $4 ,003 ,070 . Iu  J u ly ,  1895, $ 5 ,0 0 0 ,0 0 0  conso l. 3 ^ s  w ere  
so ld  fo r D e law a re  R iv e r b rid g e , c o n s tru c t io n  a n d  b e t te rm e n ts  d u r in g
1895. (See V. 61, p. 69.)

L a t e s t  E a r n i n g s .—J a n .  1 to  M ay 31 (5 m on ths) directly  operated :
Lines cast of P it ts -  t 1896, g ro s s .................$ 25 ,199 ,776  ; n e t ,  $6 ,524 ,725

b u rg  Ac E rie . < 1895, g ro s s .................  2 4 ,5 7 0 ,4 7 0 ; n e t ,  6 ,684 ,525
L ines west o f P. A K ..G ro ss , in c ..................  $66 3 ,6 0 0  ; inc ., 319 ,900
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N i ib s c r lb e r a  w i l l  c o n f e r  a  ^ r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b l e s .

RA ILRO A D S. M iles
jTor e x p la n a tio n  o f co lum n  head ings, &c., see  n o tes | of 

on  f irs t p age  o f tab les. K<»a<i.

P ennsylvan ia—( Continued . )—
C olla teral t r u s t  loan , g o ld , n o t d raw n
E quip . Tr. gold b onds (s. f. 5 p.o.) n o t d r a w n .. . .e  
P enn . C ar T ru s t  (In ser ies  p ay ab le  h o  y e a r ly ) . . . .  
P enn . Equip. T ru s t  (in series  p ay ab le  i j 0 yearly ). 
P en n . R o llin g  S tock T ru s t  (1-10 p a y ab le  y early ).
D el. Avc. M ark e t 1 s t m o rtg ag e ..................................r,
D e law are  Ave. B loodgood p ro p e r ty ........................r
P en n . R R. re a l e s ta te  p u rch ase  m oney gold M.o*«tr

Fennsylvania Vompanu—Stoo k .........................
B onds, sec. by  P. F t .  W.&C. stook  (s .r .d r 'n  a t  100) 
B onds, gold, see. by  p l’ge  & g u a r, (n o t d r ’n)..o*<fer
C ar t r u s t s ................. - ................................ - - -- ---•  ”  *A‘ '

Pennsylvania d  Northwestern—Stock, $ 2 ,5 0 0 ,0 0 0 ..
B ell’s G ap E x ten sio n  1 s t m o r tg a g e ......................o*

Consol, m o rt. (for $550,000) s. fu n d  n o t d r ’u.c*
C learfleld  & Jofl'erson 1 s t m o rtg ag e ...................... c*
G en era l m o rtg ag e  fo r $ 2 ,5 0 0 ,0 0 0 ......................... c
C ar t ru s ts ,  $87 ,000  due  y e a r ly ..................................

Peoria  d Bureau V a l— S tk ., 8 p. c. r e n t ’l C. R.I.& P.
F to. Deeatur d  Evansv.—R ece ive r's  c e r tif ic a te .........

1 s t  M. (P eoria  D iv.), g o ld ........................................... o*
1 st m. (E vansv .D lv ., M attoon  to  E v an sv ille ,) g.c*
8econd  m o rtgage , g o ld ................................................o*
C lilcago & Ohio R iv e r D iv . 1 s t  m o rt. (see t e x t . ) ..

Incom e m o rtg ag e , $ 750 ,000 ......................................
Peoria d  E a s te rn —S to ck .......................................................

Ind . B loom . & W est. 1 s t M ., p r e f i n t .  g u a r . . .c&r 
Ohio In d ia n a  & W est. 1 s t M., p re f., gold, in t. g u .o ' 
P . & E. consol. M. $10 ,000,000, in te re s t  g u a r..o *  
2d  consol, m o rtg ag e ,in co m e , non -cum illa tive . . .c

Peoria d  Pekin Union—1 s t m o rtg ag e , g o ld . . ..........c
2d  m ortgage , go ld .............................................................c

D a te  Size, o r 
o f | P a r  

B onds V alue.

62
24
24
38
62

”47

108
128
244

77
77

202
342
202
202

20
20

1883
1889

1884-8
’86-91
1892
1889
1892
1893

1877
1881

1875
1883
1886
1890

1895
1880
1880
1886
1886
1886

1879
1888
1890
1890
1881
1881

$1 ,000
1,000
1,000
1,000
1,000
5.000
1.000 
1 ,000

50
1,000
1,000

‘” 50  
1 ,000 

500  &c. 
500  &c. 

1,000

100

1,000 
1,000 
1,000 

500  &C.

100
100 &c. 
500  &c. 

1 ,000 
1,000 
1 ,000  
1 ,000

IN T E R E S T  OR D IV ID E N D S .
t- R a te  per! W hen O u ts ta n d in g  C en£  jp a y a t>le W here  P a y a b le , a n d  by 

WTiom.

. P h ila . ,P ro  v id ’tL . &T. Co, 
1.1P h ila ., G ir’d P ile  &o. Co. 
. P h ila ,, P ro v id ’tL .& T. Co. 

P h ila .,T r. S. D ep .& I. Co. 
P h ila ,,  G ir’d  L i fe &a. Co. 

P h ilad e lp h ia . 
P h ilad e lp h ia .

. X. Y ., F a n n e r s ’ L. & Tr. 
P it tsb u rg , Co.’s Office. 
P h ila ., Tr. S. D . & I. Co. 
N. Y., N a t’l  C ity  B ank .

P h ila .,  G u .T r. & S.D .Co. 
P h ila ., 105 8. F o u r th  St. 
P h ila ., G u .T r. & S . D.Co.

do do
P h ila .,  G u .T r.& S . D. Co.

F . & A .'N .Y . ,C h .R .I. & P ao . RR.

J .  & J . 'J a n . '9 6 , p d . J u n e  29 ,'96  
M. <fe 8. S ep t.,’95, p d .F e b .2 8 ,’96 
M. & N. N ov., ’93 , coup . laBt pd. 
M. & N. See te x t.

Bonds— P r in o i 
p a l,W h en  D ue. 

Stocks—L a s t 
D iv idend .

J .  & J .
Q.—J . 

A. & O. 
A p ril 1 
Q.—F. 

M. & N.

N .Y ., J .P .  M o rg an  & Co. 
do  do
do do

N. Y ., w h e n  ea rn ed . 
N. Y., C en tra l T ru s t  Co. 

do  do

J u n e  1, 1913  
S ep t. 1, 1914 
1896 to  1898 
1896  to  1901 

1902
Moll. 1, 1909 
Sept. 1, 1912  
M ay 1, 1923 
J u n e  1, 1894  
J u ly  5 , 1907 
J u ly  1, 1921 

V arious d a te s . 
J a n .  10, 1895 
A ug. 1, 1905 
A pr. 1, 1913 
J a n .  1, 1927  
J a n .  1, 1930  

M a r .,’97  t o ’03 
A ug ., 1896 

0 7  o rb e fo re )  
J a n .  1, 1020  
Sep t. 1, 1920 
N ov. 1 , 1926  

1916 
1916

J a n .  1, 1900  
A pr. 1, 1938 
A pr. 1, 1940  
A pr. 1, 1990  
F eb . 1, 1921 
Feb . 1, 1921

A nnual  R e po r t .—F isc a l y e a r  en d s  Deo. 31 . A n n u a l m e e tin g  is  h e ld  
a t  P h ilad e lp h ia  on  second  T uesd ay  in  M arch . T he  re p o r t  to r  1895 w a s  
in  th e  Ch r o n ic le , V. 62 , p. 437, 453 , 458, g iv in g  lu ll p a r tic u la rs .  
EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE.

T he figures fo r 1895 an d  1894 a re  m ad e  u p  on  a  d iffe ren t b a s is  f ro m  
p rev io u s  y e a rs—see e d ito r ia l V. 62, p. 437.

Year ending Dec. 31— 1895. 1894.
G ro ss  e a rn in g s ............................................. .$132 ,720 ,812  $ 1 20 ,137 ,054
O p e ra tin g  e x p en se s ...................................  92 ,859 ,287  85 ,031 ,213

H is t o r y .—Co m p an y  owds $25 0 ,0 0 0  P e o r ia  & P e k in  U n io n  s tock . 
T h e  P . D. & E . o w n s $ 2 2 0 ,0 0 0  o f th e  $2 5 0 ,0 0 0  C hicago  & O hio R. firs ts  
o u ts ta n d in g , a s  in  ta b le  above, a n d  h a s  is su ed  a s  c o lla te r a l  a n  o rd e r  
fo r  $ 1 0 0 ,0 0 0  a d d itio n a l C hicago & Ohio R. f ir s ts  u n is su e d .

R e c e iv e r s h ip , E t c .—On  J a n u a r y  13 , 1894 , p la c e d  in  re c e iv e rs ’ 
h a n d s . T h e  re c e iv e r  is  n o w  E . 0 .  H o p k in s .

Co u p o n  P a y m en t s .—See  ta b le  fo r  th e  d a te  o f l a s t  co u p o n  p a id  
C e n tra l  T r u s t  Co., N . Y ., w h e n  a u th o riz e d , p a y s  co u p o n s  o f P . D. & E

N e t e a rn in g s ...........................................  $39 ,861 ,525  $ 3 5 ,1 0 5 ,8 4 1
T he incom e acc o u n t h a s  b een  a s  fo llow s, th e  “  n e t  incom e ”  g iv en  in 

th e  f irs t line  b e in g  th e  a m o u n t o f incom e a f te r  d ed u ctin g  in te re s t  p a id .
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY.

Y ear ending Dec. 31— 1895. 1894. 1893.
N e t in co m eP en n . RR. D iv’n  $9 ,778 ,233  $8 ,779 ,258  $10 ,296 ,248
N et loss o r gain  on  N. J .D iv . p ro fit  727 ,694  p rofit 679 ,461 loss 194,529 
G ain  on  P h ila . & E r ie  D iv ..  ' 24 ,505 11 ,400 p rofit 14 ,716

B a la n c e o f  in c o m e .......... $10 ,530 ,432
P ay m en ts—To t r u s t  fu n d ..  87 ,217
C onso l.m ortgage redeem ed . 324 ,780
A llegh.V al.E R .C o.—Defle’y 156,715
E x tra o rd in a ry  ex p en se s___ 1 ,327 ,250

$9 ,470,120
74 ,340

324,780
325,980

1,385,272

$10 ,116 ,435
73 ,855

324 ,780
242 ,975

2 ,163 ,210

B alan ce  to  c re d it of Incom e 
D iv id en d s ..................................

$ 1 ,895 ,962  $2 ,110,372
8 ,634 ,470  7,359,748

(5 )6 ,4 6 5 ,0 1 1  (5 )6 ,464 ,647

$2 ,8 0 4 ,8 2 0  
7 ,311 ,615  

(5) 6 ,400 ,508

Co m m it t e e s .—F irst m ortgage b o n d h o ld e rs ’ co m m itte e  (b o th  d iv is io n s) 
co n sis ts  of W alston  H . B row n , C h a irm an , 4 0  W all S t.; W m. A u g u s tu s  
W hite , 130 W a te r  St.; E . H . L ad d , J r . ,  M o rto n  S. P a to n , C h arle s  A . P e a 
b o d y , J r .  D e p o s ita ry , A tla n tic  T r u s t  Co., N. Y. V. 58 , p. 514.

Second M ortgage B ondholders’ Committee.—M oses  L. S cu d d e r, 
C h a irm a n ; C h ar le s  8. F a irc h ild ,  J e n k in s  V an  Schaick , R. S u y d a in  
G ra n t,  W. H . P a y n e ;  d e p o s ita ry , N. Y. S e c u rity  & T r u s t  Co., N. Y. See 
V. 60, p. 930, 1106. I n  S ep t., 1895 , $ 1 ,5 2 5 ,0 0 0  seco n d s  h a d  b e en  d e 
p o s ited . In  J u n e ,  1896, fo rec lo su re  o f 2d  m o rt . w a s  d e la y ed  b y  
c la im  i h a t  th e  o ld  in co m es  h a d  b e e n  w ro n g fu l ly  c o n v e r te d  in to  s e c 
o n d s .—V. 62 , p . 1140.

St o c k .—To ta l  a u th o r iz e d , $ 9 ,9 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 ; o u ts ta n d in g , 
$ 8 ,838 ,800 .

F l o a t in g  D e b t .—On  D ee. 31 , 1895 , to ta l  c u r r e n t  l ia b il i t ie s  w e re  
$ 1 ,6 4 8 ,1 5 6 , in c lu d in g  h ills  p a y a b le  $ 9 3 5 ,3 7 1  (of w h ich  $ 4 7 3 ,0 0 0  w e re  
n o te s  p a y a b le  to  E v a n s v il le  & T. H . R R .); c u r r e n t  a s s e ts , $ 1 9 5 ,9 1 5 ; 
a cc ru e d  in te r e s t  (1 s t a n d  2d  m o rtg ag e s ) , $2 4 9 ,1 4 5 , e tc . See V . 60 , 
p. 604.

To c re d it o f p ro fit a n d  lo s s . $2 ,169 ,459  $895,099
B al.ln  se t’m ’t  o f c la im s, Ac. .................  ..............

B a la n c e ...............................
B al. p ro fit an d  loss Deo. 3 1 .

$2 ,169 ,459  $895,099
$ 23 ,553 ,470  IT$23 ,155 ,632

$911 ,107
+ 1 ,6 4 0 ,6 7 3

$ 2 ,551 ,780
$26 ,478 ,151

L a t est  E a r n in g s .—J au . 1 to  J u n e  30 , 1896 (6 m o n th s) , g ro ss , $4 1 1 ,- 
353  a g a in s t  $ 4 3 1 ,4 7 2  in  1895 .

R e c e iv e r s ’ R e p o r t .—R e p o r t  fo r  y e a r  e n d in g  D ec. 31 , 1895 , w a s  
g iv en  in  V. 62 , p. 681. I n te r e s t  on  2d  m o rtg a g e  (w hich  w a s  n o t  p a id ) 
n o t  in c lu d e d  fo r  1895 a n d  l s 9 4  be low .

H C harged  off In 1894, in  a d ju s tm e n t o f U n ite d  N. J .  R R. a n d  P h ila . 
& T ren to n  acco u n ts , $4 ,217 ,620 .
—(V. GO, p. 4 1 2 .  4 2 9  4 3 3 ,  872 ; V. 61 , p . 28, 6 9 ,1 9 6 ,4 7 2 ,7 9 5 ; Y. 62, 
p . 138, 233, 415, 4 3 7 ,  4 5 3 ,  4 5 8 ,  503, 590, 704, 7 2 6 ,1 0 8 7 .)

P e n n s y l v a n i a  C o m p a n y . —C h arte red  in  P e n n sy lv an ia  A p ril 7. 
1870, and  o p e ra te s  all th e  P e n n sy lv an ia ’s leased  lines w e st of P it tsb u rg . 
I t s  s to ck  is  ow ned by  th e  P e n n sy lv an ia  R ailroad. O n Deo. 3 1 ,1 8 9 5 , th e  
P e n n sy lv an ia  C om pany  ow ned  su n d ry  bonds h a v in g  a  p a r  v a lu e  of 
$11 ,999 ,500 , an d  s to ck s  of p a r  v a lu e  o f $58 ,620 ,768 , th e se  stooks an d  
bonds re p re s en tin g  on  th e  com pany’s hooks a  v a lu e  of $39 ,196 ,081  
a n d  y ie ld ing  from  J a n .  1 to  Deo. 31 , 1895, a n  incom e o f $1 ,4 0 1 ,4 6 3 . 
O f th e se  secu rities  p a r t  a re  p ledged  as sa id  below .

D iv id e n d s .—I n  1 8 8 3 ,4  p e r  c e n t ;  th e n  n o n e  t i l l  1892, w h e n  4  p e r  
c e n t w as  p a id  in  M arch; In  1893, M arch , 4 p . o.; in  1894, J u n e , 4  p. o.

B onds.—Nit p. c. bonds a re  secu red  by  $4 ,000 ,000  of P i t ts b u r g  F o r t  
W ayne  & Chicago speo ia l stook. I f  n o t  o ffered  u n d e r  s in k in g  fu n d  
p ro v is io n s  a t  105 th e y  a re  draw n  a t  100. T he gold bonds o f  1921 
a re  secured  b y  a  dep o sit in  t r u s t  of th e  leases of th e  P it tsb . F o r t  W ayne 
& Chio., th e  Cleve. & P it tsb .  and  E rie  & P it tsb .  ra ilro ad s , and  o f b o n d s  
a n d  s to ck s  h a v in g  a  p a r  v a lu e  A pril 1 ,1 8 8 1 , o f $24 ,171 ,630 , a s  w ell 
a s  by  lion  on  c e r ta in  re a l e s ta te . T hey  a re  also g u a ra n te ed  
as to  p rin c ip a l an d  in te re s t  by  th e  P en n sy lv an ia  R a ilro ad  Com 
p an y , an d  a re  so e n d o rsed ; th e  tru s te e s  o f th e  m o rtg ag e  a re  W. H 
B arn es , Jo h n  P. G reen  an d  H e n ry  D. W elsh. In  1892 a n d  1893 th e  com'- 
p a n y  g u a ra n te ed  c e r ta in  P it ts b u rg  C inc innati C hicago & S t.L ou is  b onds

A nnual  R e p o r t .—R ep o rt fo r  1895 w as  in V . 63, p. 73. T h e to ta i  
m ileag e  o p e ra ted  o r co n tro lled  b y  t in s  com pany  D ec. 3 1 ,1 8 9 5 , w as 
3,907;—o p e ra ted  d irec tly  by  P e n n sy lv an ia  Co. 1 ,225 m ile s , in c lu d in g  
17  m iles u sed  jo in tly . Tn y e a r  1895 g ross on  1,225 m iles, $20 ,888 ,964 ; 
n e t ,  $8 ,302,629; ch arg es , $7 ,3 5 5 ,5 9 4 ; b a lan ce , su rp lu s  fo r  y e a r , $ 9 4 7 -  
035. In  1894 gross, $1 7 ,9 0 4 ,4 2 2 ; n e t, $6 ,380 ,134 . J v

Incom e a cc o u n t has show n a f te r  p a y m e n t of a ll  o b lig a to ry  ch arg es- 
In  1890, n e t  p rofit, $1 ,081,958; in  1891, n e t  p ro fit, $1 ,725,938; in  
1892, p rofit, $ 1 ,2 2 9 ,9 7 4 ; in  1893, p ro fit, $ 1 ,0 5 0 ,4 7 6 ; i n ’ 1 8 9 4 ; loss

(V - 6 0 ’ p ' 82> 873’ 1010: v - 6 ! .  p  7 1 ;
P e n n s y l v a n i a  <fc N o r t h w e s t e r n . —O w ns BeUwood, P a ., to  

H n ja tlo . 62 m ile s ; to ta l, in c lud ing  b ranches , 75 m iles. A conso lidation  
J a n .  1 ,1 8 9 0 , of th e  B ells G ap  a n d  C learfield  & Jeffe rson  roads .
,  DmDENDS - m  1890, 5 p . c.; in  ’91 , 5 ;  in  ’92 . 513; in  ’93 , 6 p . 0.; in  
1894 , J a n . ,  2 p. c.; in J u iy  n o n e ; in  1895, J a n . ,  2 p . e.; J u ly ,  n o n e ; in  
lboOp J a n .,  non©.

B o n d s .—Of  th e  $2 ,500 ,000  g e n e ra l m o rtg ag e  b onds suffic ient a re  h e ld  
to  r e tir e  th e  p rio r  issues, w hen  due.
a1E,-^ * ™ GS’- Tn 1895 gross, $ 6 2 4 ,8 1 4 ; n e t, $ 1 9 0 .6 8 1 ; in te r e
$181 ,198 . (V. 5 9 ^ .™ 0 0 8 U)S’ IH 8’9 0 0 ’ 1,1 1894 g ross. $ 4 6 5 ,0 9 4 ; n( 

P e n n .  P o u g l i k .  Sc B o s t o n . —See LEniGH & N e w  E ngland  R
oova „ ? .ccaa  u r  ^  ,/.v a ?l " v l l , e  R y . —O w ns from  P e k in  to  E v a i 

7111.®) 2 ™ ® * !  b ran ch , 0 m iles: C hicago & Ohio R iv e r D iv ision , 8id( 
to  1 \ea t L ib erty , 78  m iles (laid  m o s tly  w ith  iro n  ra ils ); to ta l  owne 
811 68; Jo in t tra c k  to  H e rv ey  C ity, 7 m iles; leases, P ek in , 111.,
P e o r ia , 111., 10  m iles; th ro u g h  D e e a tu r  3 m iles; to ta l ,  331 m iles.

Gross. Net. Interest. R en t.t&c. B alance.
1 8 9 5 ..................... $ 9 1 1 ,7 7 6  $ 2 44 ,141  $ 1 7 0 ,8 9 7  $3 0 ,1 4 1  .su r.$ 4 3 ,1 0 3
1 8 9 4 ...................... 860 ,9 9 8  1 61 ,220  17 3 ,4 3 0  30 ,8 5 4  def. 4 3 ,0 6 4
1893 .................... 9 22 ,181  34 6 ,6 2 9  31 3 ,8 8 5  37 ,7 9 0  def. 5 ,0 4 6

To s u rp lu s  fo r  1895 sh o u ld  b e  ad d ed  $ 1 5 ,0 0 0  fro m  d iv id e n d  on  P . & 
P . U. s to ck , m a k in g  to ta l  s u rp lu s  $58 ,103 .

P re s id e n t (e lec ted  in  N o v em b er, 1895), W m. E . S tro n g , 30  B ro a d  S t.,  
N ew  Y o rk .—-^V. 60, p . 350, 6 0 4 ,  930 , 1059, 1 1 0 6 ; Y. 6L, p. 2 8 2 ,3 6 7 , 
4 3 1 ,4 7 2 ,5 1 7 ,  5 6 9 ,6 1 2 ,8 3 1 ,1 1 0 8 ;  Y. 62, p. 85 , 1 8 6 ,3 6 5 ,5 8 8 ,  6 8 1 ,  
1 0 4 1 ,1 1 4 0 .)

P e o r i a  &  E a s t e r n . —( See M ap Clev. Cin. Chic. <£ St. L ou is .)—O w ns 
from  P e k in , III., to  In d ia n a p o lis , In d .,  202  m iles, a n d  h a s  a  lie n  o f $5 ,- 
00 0 ,0 0 0  on  S p rin g fie ld  D iv is ion , In d ia n a p o lis  to  Springfie ld , O hio , 141 
m iles; t ra c k a g e , P e k in  to  P e o ria , 9; to ta l  o p e ra te d , 35 2  m iles.

L e a s e , E t c .—F o rm e rly  O hio In d ia n a  & W es te rn , so ld  in  fo rec lo su re  
in  1890 , re o rg a n iz e d  p e r  V. 49 , p . 616 , a n d  le a se d  t i l l  A pr. 1, 1940 , to  
C leveland  C in c in n a ti Ch. & St. L ., w h ich  g u a ra n te e s  in te re s t ,  b u t  
n o t p r in c ip a l, of th e  f ir s t  consols, a n d  ow n s o n e-h a lf th e  $10 ,0 0 0 ,0 0 0  
stook, p a r  $100. See Su p p l e m e n t  o f J a n . ,  1894 , a s  to  p ro v is io n s  re s 
p e c t in g  a n y  s u rp lu s  o v e r c h a rg es .

B o n d s .—T h e  co n so lid a ted  m o rtg ag e  o f 1890  co v ers, b e s id e s  th e  ro a d  
ow ned , th e  $5 ,000 ,000  p u ro h a se  m o n ey  lien  on  th e  S p ring fie ld  D iv ision ; 
$ 1 ,5 0 0 ,0 0 0  a re  re s e rv e d  to  r e t i r e  th e  p r io r  lie n s  a n d  a  s in k in g  fu n d  fo r  
th is  p u rp o s e  h e ld  $10 0 ,0 0 0  on  J u n e  30 , 1895 ; C. C. C. & - t .  L. is  e n 
d o rs e r  o n  $ 3 6 7 ,5 6 7  P. & E . n o te s  a n d  J u n e  30, 1895, h e ld  $39 7 ,0 0 0  
conso ls  a s  s e c u r ity  th e re fo r—th e se  in  a d d itio n  to  th e  $ 8 ,103 ,000 . 
See a b s tr a c ts  o f m o rtg ag e s  o f 1890 in  V. 51 , p . 24 6  a n d  of O. In d . & 
W estern  m o rtg ag e , V. 47 , p . 201. D u e  le ssee  J u ly  1 ,1 8 9 5 ,  $893 ,563 .

E a r n in g s .—11 m o n th s , 5 1895-6  g ro ss, $1 ,7 5 1 ,1 3 5  ; n e t ,  $ 4 2 5 ,5 0 3
J u ly  1 to  M ay  31. ^1 8 9 4 -5  g ro ss, 1 ,6 1 3 ,4 8 4 ; n e t ,  4 13 ,183

S u rp lu s  o v e r  ch a rg es , $ 2 0 ,685 , a g a in s t  s u rp lu s  o f $8 ,3 6 5  in  1895.
A n n u a l  R e p o r t .—F is c a l y e a r  en d s  J u n e  30 . L essee  re p o r ts  “  th e  

g re a t  im p ro v e m e n t in  r e s u lts  fo r  1894-5 a s  d u e  to  th e  b e t te r  p h y s ic a l 
co n d itio n  of th e  l in e  a n d  to  b e t te r  r a te s .” s e e  V. 61 , p . 567 , 568.

Year. Gross. Net. In terest, etc. B a lan ce.
1894-5 ..................... . ..$ 1 ,8 1 1 ,7 4 0  $ 4 63 ,938  $ 4 4 1 ,6 2 0  su r .$ 2 2 ,3 1 8
1 8 93-4 ..........................  1 ,609 ,806  17 7 ,1 9 0  44 1 ,6 2 0  d e f/2 6 4 ,4 3 0
1892-3 ..........................  1 ,7 4 0 ,5 0 2  2 72 ,352  4 4 1 ,6 2 0  def. 169 ,268
—V. 61 , p . 567 , 568.

P e o r i a  &  P e k i n  U n i o n . —O w ns fro m  P e k in  to  P e o ria , 1 0  m ile s  
on each  side o f Ill in o is  R iv e r; to ta l  o p e ra te d  20  m ile s ;  a lso  o w n s  
a b o u t 50  m ile s  o f s id ings. T h e  ro a d  is a  uniOD ro ad , a n d  th e  s to o k  of 
$1 ,000 ,000  w as  ta k e n  by  th e  d iffe ren t P e o ria  RR. oomx>anies, a n d  th e y  
p a y  a  r e n ta l  a n d  a lso  te rm in a l ch arg es . See V. 36 , p. 253. In  1895 
p a id  d iv id e n d  o f 6 p. c. O n J u ly  1 ,1 8 9 5 , th e re  w as  “ o th e r  in d e b te d n ess  ’ 
$228 ,470 . A n n u a l r e p o r t  fo r  y e a r  en d in g  D ee. 31, 1894 , w a s  in  V. 60,
p . 521.

Year. Gross. Net. R entals rec'd. Interest,dc. B a l.,su r •
1 8 9 4 ............. $3 8 0 ,2 3 2  $ 1 12 ,019  $ 161 ,689  $ 1 95 ,320  $78 ,388
1 8 9 3 ............ 40 1 ,5 2 1  94 ,702  1 58 ,867  192 ,915  6 0 ,6 5 4
1 8 9 2 ............ 398 ,012  118 ,710  151 .095  1 90 ,677  7 9 ,1 2 8

P re s id e n t (e lec ted  M arch , 1896), C. H . B o sw o rth . 
—V. 59 , p . 1104; V. 60 , p . 5 2 1 .
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S u b s c r ib e r s *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

R A ILR O A D S.
F o r  e x p la n a tio n  o f co lum n  h ead in g s , &c., see n o te s  

on f ir s t  p ag e  o f tab les.

P erkU m en—1 s tM .,se r. I (lsfc l’n) gold , gu . p . & i.o* 
1 s t M., ser. 2 (2d l’n) gold , g u a r. p. & i. (en<L)..c 

Petersburg—Stock
G uar. p re f. s tock , 3 p e r  c en t, lien  p r io r  to  m o rtg . 
1st m ort. (payab le  $25 ,000, due___  « — 3 y early  J a n .  l)c<tr
M ort. boneffl, c lass  A, $50 ,000  re serv ed  fo r 1 s t M..
M ortgage  bonds, c lass  B .................

Phil, d: Balt. Cent.—l e t  M .$2 ,5 0 0 ,0 0 0 ,$ 1 ,2 0 0 ,0 0 0 4 ^ 8  
P hi la. if Cheater Val.—1st M., p ref. ($480,000) g.c* 

1 s t m o rtgage , not pre f., $100,000, gold...... . . .c
Phila. <f Erie—C om m on stock  ($10,00D,000 au tho r.)

P re fe r re d  stock , 7 p e r  c en t, s p e c ia l...........................
Bun. A E. 1st M., (ex t. in 1877) ...........................o&r

Phila. Germ, d  Chestnut Hill—1 st M ., gu. by  P a . RR.i
C onso lidated  m o rtg ag e , g o ld .......................  . . ^ o

Phila. G en n .d X orrisrn — S tock  re n ta l .,  P . & R. RR. 
Phila. Harrisburg <f P ittsburg—1 s t m o rt., gold.c*<fcr 
Phil. H ew lotcndN . r . —1 s tM., gold, g u .p .& M en d jc*  
Philadelphia <f Reading RR.—

O ld  BONDS UNDISTURBED IN REORGANIZATION.

M ortgage  loan  o f 1857 co n v ertib le ..

M iles
of

R oad.

D a te
of

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S . Ponds—P rin o l • 
p a l,W hen  D ae , 

Stocks—L ast 
D iv idend .

R a te  p e r  
C ent.

W hen
P a y ab le

W here  P a y a b le , a n d  by  
W hom .

38 1888 $ 100&c. $799 ,600 5 g- Q. —J . P h ila ., P a . Co. In s .  on  L. J a n .  1, 1918
38 1888 1,000 1 ,125 ,000 5 g. Q.—J. do  do J a n .  1, 1918
59 100 960 ,800 See te x t. j .  & j . R ichm ond . J u ly  1, 1896
59 100 323 ,500 See te x t. J .  A J . do J u ly  1, 1896
59 1869 500 &0. 50 ,000 8 J .  & J . R ichm ’d  an d  P e te rs h ’g. J a n .,1 8 9 7 -’98
59 1881 1,000 868,000 5 J . & J . do  do J u ly  1, 1926
59 1881 1,000 800 ,000 6 A. & 0 . do do Oct, 1, 1926
73 1881 1,000 2 .200,000 4*2 <fc5 M. & N. P h ila ., P e n n . R R . Co. No v. 1, 1911

IS  88 500 280 ,510 5 g- A. & O. O ct., ’94, coup, la s t  pd . A pr. 1, 1938
1888 500 100,000 4  g- A. & O. O ct., ’94 , coup- la s t  pd . A pr. 1, 1938

287 50 7 ,985 ,000 See te x t. P h ila .,  B ro ad  St. Sta. M ch. 1, 1894
287 50 2 ,400 ,000 7 p e r  an. Y early . do  do Dec. 31 , 1893

40 1857 1,000 976 ,000 7 A. & O. P h ila .,  P en n . RR. Co. Oct. 1, 1897
287 1869 1,000 8 ,680 ,000 6 g. j . & j . P h il., P a . R R. & London. J u ly  1, 1920
287 1869 1.000 10 ,143 ,000 4 g .& 5 g . A. & 0 . P liila ., P en n . R R . Co. J u ly  1, 192C

7 1883 1,000 1 ,000,000 4*2 M. & N. P liila ., P en n . R R . Office. M ay 1, 1913
1894 1,000 2 63 ,000 4 12g. M. & N. P h ila . ,P e n n . RR. Office. N ov. 1, 1944

29 50 2 ,246 ,900 12 Q.—M. P liila ., 132 So. 3d  St. J u n e , 1896
1890 1,000 500 ,000 5 g. A & 0 1 5 P liila ., C om p’y ’s office. Oct. 15, 1925

22 1892 1,000 1 ,600 ,000 5 g. A. & 0 . P h il., P h il .  & R ead . R R. O ct, 1, 1942

94 1843 $  & & 1 ,512 ,700 6 J .  & J . P h ilad e lp h ia  & London. J u ly  1, 1910
94 1844-9 1,000 954 ,000 6 J .  & J . P h ila ., R ead . T er. B ldg. J u ly  1, 1910

1857 500  &c. 7 9 ,000 4*2 J . & J . do do J u ly , 1910
148 1868 1,000 2 ,696 ,000 5 g. A. & 0 . do  do Oot. 1, 1933

P e r k l o m o n . - O w n s  from  P erk io m en  J u n c tio n , P a ., to  B m aus J u n e  
tio n , P a .. 39 m iles. S tock su b sc rip tio n , $38 ,040 . R eo rgan ized  in  1887 
T here  is due Phil. & Read. R R. on  lo ac  a cc o u n t u p w a rd s  oi $9 0 0 ,0 0 0  
In  y e a r  end. J u n e  30, 1895, g ross earn in g *  w ere $295 ,835  ; n e t, $116- 
8 5 4 ; o th e r  incom e, $S58 ; in te re s t ,  $96 ,2 3 0 ; b a la n ce  s u rp lu s , $21 ,482. 
In  1893-94, g ross, $ 2 9 0 ,7 7 7 ; n e t ,  $100,258.

P e t e r s b u r g . —O w ns P e te rsb u rg , V a.. to  G a ry sb u rg , N. C., 59 m iles, 
re n ts  G a ry sb u rg  to  W eldon (S eaboard  <fe R oanoke), 2 m ile s ; to ta l ,  61. 
R eo rgan ized  in 1877 w ith o u t fo rec lo su re . P re fe r re d  s to ck  is 
g u a ra n te e d  3 p e r  c e n t y e a r ly , th e n  com m on rece iv es  3 p e r  c en t, th e n  
b o th  stocks sh a re  p ro  r a ta .  D iv id en d  on  each  s to ck  in  1892, 6 p e r  c e n t ; 
in  1893, 6 p. c.; in  1894, 5*2 p. c.; in  ’95, 6 p. c.; in  1896, J a n .,  3^s p . c.; 
J u ly ,  3*a p. c.

E arn in g s—11 m os., (1 8 9 5 -6 .............g ro ss, $ 5 3 5 ,2 7 7 ; n e t, $ 2 36 ,733
J u ly  1 to  M ay 31. (1 8 9 4 -5 ............. g ross, 4 5 5 ,4 3 0 ; n e t, 178 ,769

An n u a l  R e po r t .—Re p o r t  fo r  y e a r  en d in g  J u n e  3 0 ,1 8 9 5 , in  V. 61, p- 
1062, show ed  g ross e a rn in g s , $51 2 ,9 8 6 : n e t, $ 1 8 7 ,4 3 6 ; o th e r  incom e; 
$ 1 2 ,9 0 0 ; in te re s t  ch a rg es , $96 ,400; d iv id en d s , $77 ,058  ; b a la n ce , s u r 
p lu s , $26 ,878 . In  1893-94. g ro ss, $ 5 07 ,999  ; n e t, $ 1 5 2 ,982 ; o th e r  in 
com e, $3 ,058 . (V. 59 , p. 1 0 5 6 ;  V. 61, p. 1 0 6 2 .)

P h i l a d e l p h i a  Ac B a l t i m o r e  C e n t r a l . —W est P h ilad e lp h ia  to  
O c to ra ro  J c . ,  M d., 63 m iles; W aw a to  W est C heste r, P a ., 9 m . (double  
tra c k , 12 m .); b ran ch , 1 in.; leased , C h es te r C reek R R., 7 m. Ph ila. Wil
m in g to n  «fe B altim o re  R a ilro ad  ho lds $2 ,497 ,100  of th e  $2 ,4 9 9 ,2 8 6  
stook, an d  ro a d  is a  p a r t  o f P e n n s y lv a n ia  sy stem . F isca l y e a r  ends  
Oot. 31. F o r  1894-95 g ross e a ru in g s , $909 ,483  ; n e t, $ 1 5 0 ,7 8 9 ; s u r 
p lu s  above  ch a rg es , $6 ,184 , inol. in te re s t  on  d ep o sits , e tc ., o f $22,742- 
In  1893-94 g ross, $953 ,693  ; n e t, $250 ,407 .

P h i l a d e l p h i a  Ac C h e s t e r  V a l l e y  R R . —R oad  from  B rid g e p o rt 
to  D ow ning ton , P a ., 22  m iles. C h a r te re d  In 1888. C ap ita l stocK (p a r 
$50) is, com m on, $ 5 5 0 ,0 0 0 ; p re fe rred , $ 2 0 5 ,1 0 0 ; to ta l, $7 5 5 ,1 0 0 , of 
w h ich  Phil. & R ead, ow ns $152 ,700  com m on an d  $205 ,100  p re fe rre d , 
th e  sam e be ing  deposited  u u d e r  th e  P. & R. coll, t r u s t  d eed  of 1892.

B onds a re  g u a ra n te e d  p r in c ip a l a n d  in te re s t  by  P h il. & R ead in g  RR. 
b u t  in te re s t  d u e  A p ril 1, 1895, w as  n o t  p a id . V. 60, p. 607

E arn ings .—F o r y e a r  en d in g  J u n e  :-0, 1895, g ross, $ 4 7 ,6 6 7 ; n e t ,  
$ 2 ,2 8 6 ; charges , $ 2 1 ,0 4 1 ; b a lan ce , defic it, $18,755. In  1893-4, g ro ss  
$ 4 6 ,6 8 3 ; defic it u n d e r  o p e ra tin g , $ 6 ,3 1 7 ; in te re s t  a n d  ta x e s , $18 ,392 .

P h i l a d e l p h i a  Ac E r i e .—( See Map P ennsylvania R R .)—R oad— 
O w ns 8u n b u ry  to  E r ie , P e n n ., 287  m ile s—d o u b le  tra c k , 78 m iles.

O rg a n iz a tio n , L e a se , &c.—F o rm erly  S im b u ry  & E rie . L eased  to  
P e n n sy lv an ia  R R. Co. fo r 999  y ears , an d  a c tu a l n e t  re ce ip ts  p a id  as 
re n ta l. P e n n sy lv an ia  RR. ow ned  Dec. 31, 1895, $3 ,501 ,800  com m on 
a n d  $2 ,400 ,000  sp ec ia l s to ck  an d  $3 ,9 4 6 ,0 0 0  g en era l m o rtg ag e  bonds, 
a n d  c ity  o f P h ilad e lp h ia  (sink ing  fund) $2 ,250 ,000  com m on stock .

D iv id e n d s .—On  com m on in  1892, M ar., 2 p. e.; 1894, M arch , 2 p . o.
E a rn in g s .—5 m os., > 1896, g ross, $ 1 ,5 4 8 ,6 7 5 ; n e t ,  $390,390.

J a n .  1 to  M ay 31. 5 1895 , g ross, 1 ,4 7 3 ,8 0 1 ; n e t ,  359,600
A nnual  R e po r t .—R e p o r t  fo r  1895 w as g iv en  in  V. 62, p. 316.
Y ear end. Dee. 31— 1895. 1894. 1893. 1892.

G ross e a rn in g s ...................$4 ,3 7 8 ,5 7 4  $ 3 ,965 ,196  $5 ,104 ,879  $5 ,256,551
T o ta l n e t  in co m e ............... $1 ,181 ,840  $1 ,020 ,411  $1 ,546 ,783  $ 1 ,516 ,571
In te re s t  on  d e b t................. $1 ,0 4 7 ,4 7 0  $1 ,047 ,470  $1 ,042 ,470  $ 1 ,042 ,470
In te re s t  on  spec ia l s to o k ............................................... 168 ,000 168 000
In te r e s t  o n  eq u ip m ’t,& o . 129 ,843  118 ,124  128,827 132 307

P h i l a d e l p h i a  Ac R e a d i n g :  R R . —L in e  o f  R oad—O w ns m a in  lin e  
P h ilad e lp h ia  to  M o u n t C arbon , P a ., 98  m ile s ; b ra n c h e s  ow ned , 
229 m iles; (second  t ra c k ,  168 m ile s ;  to ta l  t r a c k s  o w n ed , in c lu d in g  
s id in g s, e tc ., 94 0  m iles); lea sed  lin es , 55 4  m iles; ro a d s  co n tro lled , 2 7 7  
m iles; to ta l o p e ra te d , 1 ,158  m iles.

H is t o r y , L e a se s , &c.—C h arte re d  A p ril 4 ,1 8 3 3 .
R ece iv e rs  w ere  in  p o sse ss io n  fro m  M ay, 1880 , to  F e b ru a ry , 1883, a n d  

from  J u n e , 1884, to  J a n u a ry ,  1888. In  F e b ru a ry , 1886, re o rg a n iz e d  
w ith o u t fo rec lo su re . V o tin g  t r u s t  e x p ire d  A ug. 1, 1892.

T he C en tra l of N ew  J e r s e y  a n d  th e  L eh ig h  V a lley  sy s te m s  w e re  
lea sed  e a r ly  in  1892, b u t  in  A u g u st, 1892 , th e  le a se  o f th e  C en tra l, a n d  
in  A u g u st, 1893, t h a t  of th e  .Lehigh V a lley , w as  te rm in a te d .

R e c e iv e r s h ip .—On F eb . 20, 1893 , re c e iv e rs  w e re  a g a in  ap p o in te d . 
R ece iv e rs  a re  J .  L o w b er W elsh, J u d g e  E . M. P a x s o n  a n d  J o s e p h  S. H a rr is .

R e o r g a n iz a t io n  C o m m itte e  is com posed  o f F . P . O lco tt, C h a i rm a n ; 
A d ria n  Ise lin , J r . ,  J .  K en n ed y  T od, H e n ry  B u d g e  a n d  T h o m as D e n n y , 
a l l  o f N ew  Y ork , G eorge H . E a r le , J r . ,  S. F . T y le r , S am u e l R. S h ip ley  
a n d  R ic h a rd  Y. Cook, o f P h ilad e lp h ia .

R e o r g a n iz a t io n  P l a n .—T he p la n  is su e d  b y  th e  a b o v e  c o m m itte e  in  
D ecem b er, 1895, u n d e r  d ire c tio n  of M essrs. J .  P . M o rg an  & Co. is  b e in g  
p u sh ed  r a p id ly  to  co n su m m atio n . I t  u n d e r ta k e s  to  p ro v id e  fo r  
(a )  th e  p ro te c tio n  o f th e  p re s e n t g e n e ra l  m o r tg a g e ; (b ) th e  re d u c tio n  o f 
th e  fix ed  c h a rg e s  to  a  sa fe  l i m i t ; (c )  a d e q u a te  w o rk in g  c a p i t a l ; (d ) 
th e  p a y m e n t o f f lo a tin g  d e b t  a n d  p ro v is io n  fo r  c a r  t r u s t s ; (e )  su ch  c o n 
tro l  o f sy s tem  a s  sh a ll r e n d e r  a d d itio n a lly  sec u re  th e  n ew  g e n e ra l m o r t
g a g e .—See d e ta ils  b e lo w ; a lso  th e  p la n  in  fu ll, V. 61 , p . 1109.

B e tw e e n  85  a n d  90  p e r  c e n t o f th e  e n tire  o u ts ta n d in g  s to c k  a n d  
in co m es  a n d  also  a  la rg e  a m o u n t o f g e n e ra l  m o rtg a g e  b o n d s  h a v e  b een  
d e p o s ited .—V. 62, p . 139. T h e  fo re c lo s u re  s a le  w ill ta k e  p lace  Sep t. 
23 , 1896, a f te r  w h ich  th e  re o rg a n iz a tio n  w ill so o n  be  co m p le ted . V. 
62 , p. 1178.

N e w  S e c u r it ie s .—T h e  p la n  c a lls  fo r  fo rec lo su re , if n e c e s sa ry , u n d e r  
th e  g e n e ra l m o rtg a g e  (s u it b ro u g h t in  D e ce m b e r, 189 4 —see  V. 61, p . 
113), a n d  fo r  th e  fo rm a tio n  u u d e r  th e  la w s  o f P e n n s y lv a n ia ,  o r  o f 
som e o th e r  S ta te , o f a n ew  c o m p a n y  w h ic h  s h a ll i s s u e :
General M ortgage , 1 0 0 -y ea r 4  p. c. g o ld  b o n d s , s e c u re d  b y  

m o rtg a g e  a n d  p le d g e  o f a l l  p ro p e r tie s  e m b ra c ed  in  
th e  re o rg a n iz a tio n , $ 1,000 b o n d s , f ir s t  co u p o n  due
J u ly  1, 1896 , au th o riz e d  is s u e ................................................. $ 1 1 4 ,0 0 0 ,0 0 0

Of w h ich  to  ta k e  u p  u n d is tu rb e d  b o n d s ................................. 4 4 ,5 5 0 ,0 0 0
F o r  fu tu re  c o n s tru c t io n , e q u ip m e n t, e to ., a t  n o t  o v e r

$1 ,5 0 0 ,0 0 0  p e r  a n n u m  u n d e r  s t r in g e n t  p ro v is io n s ........ 2 0 ,0 0 0 ,0 0 0
F o r  p re s e n t  g e n e ra l m o rtg a g e  b o n d s ....................................... 4 4 ,5 7 5 ,0 0 0
F o r  d e liv e ry  to  sy n d ic a te ...............................................................  4 ,0 0 0 ,0 0 0
C o n tin g e n c ie s ......................................................................................  875 ,000

T h e  n e w  g e n e ra l  m o rtg a g e  m a y  also , if  d eem ed  d e s ir 
ab le , sec u re  a n  a d d i t io n a l ..................................................  2 1 ,5 0 0 ,0 0 0

O f w h ich  fo r P . & R. T e rm in a l b o n d s ......................................  8 ,5 0 0 ,0 0 0
O f w h ich  fo r  P . & R . C oal & I ro n  b o n d s ................................. 1 2 ,5 0 0 ,0 0 0

F irst P re feren ce  s to ck , 4  p. c., n o n -c u m u la tiv e .......................  $ 2 8 ,0 0 0 ,0 0 0
O f w h ich  fo r  d e liv e ry  to  s y n d ic a te . ..........................................  8 ,0 0 0 ,0 0 0
F o r  f irs t p re fe re n c e  b o n d s ............................................................  7 ,1 8 4 ,0 0 0
F o r  v a rio u s  p u rp o s e s .......................................................................  1 2 ,8 1 6 ,0 0 0

Second P re feren ce  s tock , 4 p. c., n o n  c u m u la tiv e ...................  $ 4 2 ,0 0 0 ,0 0 0
Of w h ich  to  o ld  p re fe r r e d  in co m e  b o n d h o ld e rs ...................  4 0 ,2 8 6 ,0 0 0

Comm on Stock, m o s tly  fo r  o ld  s to ck  a n d  in c o m e s ................ $ 7 0 ,0 0 0 ,0 0 0
B a lan c e .............................  s u r .$ l ,5 2 7  d f.$145 ,18 3 sr.$ 2 0 7 ,4 8 6 sr.$ 1 7 3 ,7 9 4
—(V. 58 , p . 3 4 3 ;  V. 60, p . 303 , 3 9 0 ;  V. 61, p . 517; V. 62, p . 3 1 6 .)

P h i l a d e l p h i a  G e r m a n t o w n  &  C h e s t n u t  H i l l . —In  P h ilad e l

En ia  from  G erm an to w n  J u n c tio n , on  C onnecting  B ailw ay , to  C h es tn u t 
IIU, 7 m iles; b ran ch es , 7  m iles . F ro m  M ay 1 ,1 8 8 3 . leased  fo r 30  y ea rs  
to  th e  P e n n sy lv an ia  R ailro ad  Co., w hich  g u a ra n te e s  p r in c ip a l an d  

in te re s t  on th e  bonds, a n d  J a n .  1, 1896, o w n ed  $1 ,262 ,750  of th e  
$1 ,263 ,000  o u ts ta n d in g  stock . A u th o rized  s to ck  $2 ,000 ,000  (p a r $50) 
Of th e  consol, m o rtg ag e  fo r $2 ,000 ,000 , $1 ,000 ,000  re se rv ed  to  re tir e  
firs ts  of 1883. In te re s t  f ree  o f a ll ta x e s . G ross e arn in g s  in  1895

Uftt,. fc ia iG fi Li th rea t rtn hm.Hc &XA Quo . u . J 5" 0'

P h i l a d e l p h i a  G e r m a n t o w n  A: N o r r i s t o w n . —P h ilad e lp h ia  
P a ., to  N orristow n  an d  G erm an to w n , P a., 20  m ile s ; P ly m o u th  R R  9Tnllp« : UllAHtnilt. Mill m llna . 0.4 r ....... j  . . .  **

„  , ■ r --------  —  - - o -------------- expenses. D iv idends
a r e 3  P e r c e n t  q u a r te r ly  (12 p e r  an n u m ), b u t  in  M arch  an d  S ep tem b er 
1893, only  2 ^  p. c. e ach  w as p a id  on  a cc o u n t o f c e r ta in  losses.

P h i l a d e l p h i a  H a r r U b u r g  &  P i t t s b u r g . - O w n s  from  H a rr is 
b u rg , P a ., to  B hippensbu rg , on  th e  W estern  M ary lan d  R ailro ad , 41 m iles- 
s id ings an d  la te ra ls  14 m iles. O pened in  A pril, 1891, a n d  lea sed  fo r 999 
y ears  a t  5 p. c. on s to ck  to  th e  P h ilad e lp h ia  & R ead in g , w h ich  b y  en 
d o rsem en t on  eaoh, g u a ra n te e s  th e  bonds, p r in c ip a l an d  in te re s t. The 
re n ta l  oovers In te re s t  on  bonds, ta x e s  an d  ex p en se s . S tock . $2 000 - 
000  (par, $50), of whioh $ 1 ,982 ,309  ow ned  by  th e  P h il. & Read’ w as 
d ep o sited  u n d e r  coll, t r u s t  d eed  o f 1892. M ortgage  is  fo r  $2 ,000,000.

Voting Trust—A ll c la sses  o f s to c k  a rc  to  be  h e ld  b y  v o tin g  tru s te e s  
(J . P ie rp o n t  M o rg an , F re d e ric  P . O lc o tt a n d  o n e  o th e r) fo r  five  y e a rs ,  
a n d  th e re a f te r  u n t i l  4 p e r  c e n t c a s h  d iv id e n d  p e r  a n n u m  s h a ll  be p a id  
on  th e  f ir s t  p re fe r r e d  s to ck  fo r  tw o  co n se  u t iv e  y e a rs , th o u g h  th e  t r u s 
te e s  m a y  in  th e ir  d is c re tio n  s u r re n d e r  th e  s to ck  a t  a n  e a r l ie r  d a te .

Stock C onversion and other P rovisions—A fte r  d iv id e n d s  a t  th e  r a t e  
o f 4  p e r  c e n t p e r  a n n u m  fo r  tw o  su cc e ss iv e  y e a r s  on  th e  f ir s t  p re fe rr e d  
s to ck , th e  second  p re fe r r e d  a t  th e  n ew  c o m p a n y ’s o p tio n  m a y  h e  con 
v e r te d  a t  p a r —o n e-h a lf in to  f ir s t  p re fe r r e d  s to c k  a n d  o n e -h a lf  in to  
com m on s tock . N o a d d itio n a l m o rtg a g e  s h a ll  be  p u t  u p o n  th e  p ro p 
e r ty ,  n o r  th e  a m o u n t o f th e  f irs t p r e fe r r e d  s to c k  a u th o riz e d  b e  in 
c reased , e x c e p t w ith  th e  c o n se n t, in  e ach  in s ta n c e , of th e  h o ld e rs  o f a  
m a jo r ity  o f th e  w ho le  a m o u n t o f e ac h  c la ss  o f p re fe r r e d  s to ck , a n d  
w ith  th e  c o n se n t o f th e  h o ld e rs  o f a  m a jo r ity  o f t h a t  p a r t  o f th e  co m 
m on s to ck  re p re s e n te d  a t  th e  s to ck h o ld e rs ’ m e e tin g , e ac h  c la ss  o f s to c k  
v o tin g  sep a ra te ly .  A lso th e  a m o u n t of th e  seco n d  p re fe r r e d  s to ck  
sh a ll n o t be in c re a se d  e x c e p t w ith  lik e  c o n se n t b y  th e  h o ld e rs  o f a  
m a jo rity  th e re o f , a n d  a  m a jo r ity  o f t h a t  p a r t  o f com m o n  s to c k  r e p r e 
s e n te d  a t  th e  m ee tin g .

New General M ortgage 4 s.—T h ese  b o n d s  a re  to be sec u re d  b y  m o r t 
g ag e  a n d  p led g e  of a ll  p ro p e r tie s  a n d  s e c u rit ie s  e m b ra c ed  in  th e  re o r  
g a n iz a tio n , a n d  a lso  a ll  o th e r  p ro p e r ty  a cq u ire d  th e re a f te r  b y  u se  o f  
th e  n ew  bonds. T h ey  w ill h a v e  a  s in k in g  fu n d  o u t o f th e  re v e n u e s  
from  th e  C oal & I ro n  C om pany , b u t  w ill n o t  b e  s u b je c t to c o m p u lso ry  
re d e m p tio n  p r io r  to  m a tu r ity .  T h e  n e w  m o rtg ag e  w ill, s u b je c t  o n ly  to  
th e  b o n d s  fo r  w h ich  re s e rv a tio n  is m ade , be  b a se d  u p o n  p ro p e r tie s  o r 
s ec u rit ie s  of a l l  th e  lin e s  o f r a i l r o a d  o w n ed  by th e  P h ila d e lp h ia  & R ead  - 
in g  Co., 327  m iles. V ario u s  le a se h o ld  lin e s , 552  m iles , m o re  o r  le s s .  
A ll th e  p ro p e r ty  o f th e  Coal & Iro n  C om pany , o r  th e  s e c u rit ie s  th e r e o f ,  
re p re s e n tin g  n e a r ly  200,000 a c re s  o f co a l a n d  t im b e r  lan d .
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Subscriber* will confer a great favor by giving immediate notice of any error discovered in these Tables.
RAILROADS.

on first page of tables.

Philadelphia d  R eading—( Concluded)—
Consol, mortgage (*8,162,000 are gold 6s).........c
Impr't >1., gold, s. f.,drawn at 100. V. 48, p.260.e
General mortgage of 1874 (see text)...................
Consol. M.of 1882, gold, stamped, pay. at notlce.c* 
Terminal M., gold, gu. by P. A R. Term. RR..c*4r 
Ten-year linking fund gold loan, red. at 100.. .c* 
Delaware River Terminal Pur. Money M., gold.c* 
Delaware River Term. Ext. Pur. Mon. M., gold.c*
Mortgages on real estate.......................................
P. A ft. Coal A I. purchase money A real estate M.

Do do guar, ext’d in 1892-94, go ld ..
Coal trust, 5-10 year certWo’s, gold, red. at 105 

Philadelphia Subway Loan, $3,000,000. ...

Stock............................................................
Receivers* certificates,!? 197,525 for Coal AI ronCo.;
General mortgage ($100,000,000), gold......
Equitable int. certs, (snbj. to call 105) g., see  text. I 
1st pref. inc. M., not cum. ($24,400,000) gold...©*! 
2d pref. Inc. M., not cum. ($22,500,000) gold...©*

Deferred Incomes (after stock) .See V. 54, p. 239
_______________  . . . Q !
Car trust. Series D, $310,000 due N ov 1., gold, .c* 
Equipment notes..........................................

Common stock, $70,000,OOO........................
1st pref. stock, $28,000,000, 4 p. c. non-curn......
2d pref. stock, $-12,000,000, 4 p. c. non-com..

M iles
of

R oad.

D a te
of

Bond*

Size, o r 
P a r  

V alue.

254 1871
$

200  Ac.
325 1873 $  o r  it
325 1874
327 1882 500Ac.

1891 1,000
1892 1,000
1892 1,000

. . . . lts92 1,000

•72-’81 500  Ac.
500  Ac.

1894 1,000

TION.
1894

50
All 1393
327 1888 1 ,000Ac

1 327 1888 1,000
327 1888 1.000
327 1888 1,000

, 527 1888 1,000
. . . . 1892 1,000

1882 50  Ac.
1837 1,000

. . . . 1890 1,000

jo KG A s fz A T ION.

1 T ex t. 1896 ..........

A m o u n t
O u ts tan d in g

18 ,811.000
9 .3 6 4 .0 0 0

5 ,767 ,042
8.350 .000
1.831.000

700.000
1 .222.000
1 .593.397

£ 12188 ,606
4 .600 .000

300 .000

41 ,400 ,862
3,706 ,407

44 ,715 ,169
(!)

23 ,949,951
16.176,589
13,188,717

3 .490 .000  
A s co lla te ra l

25 ,568 .090  
J- 1 ,852 ,000

6 .985 .397

69 .589.000 
28 ,000 ,000
40 .286 .000  
48 .715 .188

IN T E R E S T  OR D IV ID E N D S .
R a te  p e r 

C ent.
W hen

P ay ab le
W here P ay ab le , a n d  by 

W hom .

6 g. A 7 
6 g.

J .  A D. 
A. A 0 .

P h ila ., R ead . T e r. B ldg, 
do do

5 g. 
5 g. 
5 g.

5 g- 

5 5 , 6 A 7
\ 6 g.

6 g.
3^2

M. A N. 
Q .- F .  

F. A A. 
M. A N. 
J .  A J .

P h ila ., R ead. T er. B ldg. 
P liila ., P ro v . L ife  A Tr. 

do do 
P h ila .,  G uar. T ru st. 

P h ilad e lp h ia .

V arious
Sem i-au
Q .- J .

Ph ila ., R ead . T er. B ldg, 
do  do 
P h ilad e lp h ia .

6
4  g-
0 g.

1 U p  to  
5 p  o t  

| w hen  
J e a rn ed

5 *

u ,

J .  A J . 
J .  A J .

P h ilad e lp h ia , Office. 
See te x t.

F eb . 1 
F eb . 1 
F eb . 1 
F eb . 1 

J .  A J .

F eb ., *93, coup, la s t  pd. 
do do 
do do 
do  do

P h ila ., F id e lity  T r. Co. 
P h ila ., P ro v ’t  L ife  A Tr.

j .  & j .4 g. 1 s t coup , p a id  J u ly ,  '96 .

Bonds—P r in c i
pal,^When D ue. 

Stocks—L ast 
D iv idend .

J u n e  1, 1911 
Oot. 1, 1897

M ay 1, 1922 
M ay 1, 1941 
Feb . 1, 1902 
M ay 20, 1942 
J u ly  1, 1942

To 1904 
1897 to  1899 
A pr. 1. 1904 

1904-1924

J a n .  1, 1958 
In  10 y e a rs  
J a n .  1, 1958 
J a n .  1, 1958 
J a n . 1, 1958 
J a n .  1, 1958 
J a n .  1, 1912 
Irred eem ab le .
120.000 y ’r ly
31 0 .0 0 0  y 'r ly  
1895-1899

1996.

The new mortgage will also have the benefit of equipment v a lu ed  a t  
about $10,000,000, but now subject to about $7,300,000 o f c a r  tru s t  
obligations, which are to be acquired under the plan, an d  also th e  m a 
rine equipment ; furthermore, by  the redemption o f th e  p re s e n t co l
lateral trust mortgage, etc.. It wlu have a first lien upon a m a jo rity  o r 
more of the capital s to ck  of various companies in  th e  sy stem  ow u iu g  
448 miles of railroad, o f which 195 miles are leasehold l in e s  in c lu d ed  
in the 552 miles above stated. These 148 m iles  embrace p ro p e rtie s  
which are consldeied essential to the system, no part of wbic*i is cov 
ered by the present general mortgage. The securities th u s  to  he 
pledged are said to have earned last year an income of $565,000, of 
whicn $4 18,000 was actually received bv the company In the w ay of 
dividends, the remainder being retained for betterments and w ork in g  
capital—see list o f these securities, V. 01, p. 1111.

The new mortgage will thus have the security of a large amount of 
valuable property in addition to that afforded by the present general 
mortgage.

Exchange o r Sec r hitias.—Uruler the plan the holders of securities 
for the principa l of their holdings will receive, on payment of 
menu named, the following new securities:

------------ —  A n d  receive
Pag

Holders o f— assess ' t.
General mort. 4s.......None.
First pref. Incomes... 20% 
Second pref. Incomes. 20% 
Third pref. Incomes.. 90%
Stock.........................  20%
Deferred i ncomes......  4 %

A *s f »s m k t s  a n d  S y n d i c a t e .

wpen. 
■*rt. hands. 

100%
•lock.

*30%

_ . Com.stk .
stock. Tr. eertif.

100%
65%
35%

55% 
85% 

100% 
20%

-The n >— menu ere payable In four
equal Instalments at least thirty days apart. The second Instalment 
was due June 15, 1890.

A syndicate agrees (1) to underwrite the payment of the assessment.*; 
(2) to take $4,000,000 of the new general mortgage bonds and $8,000,- 
000 of the new first preferred stock; (3) to guarantee the extension or 
payment of the Improvement mortgage hoods and of the Coal A  Iron 
Com pany bonds, most o f which will mature within the next two years. 

F ixed  C it a it obs.—The annual fixed charges after reorganization
w in  b e :  ■ ---------- h ----- tm—  , — h  ig§

Interest.
Prior mortgages..........  $286*357
Consols, 1871 1911......  1,235.150
Improvement mort......  501,840
Consols, 1882 1922......  288,375
General mortgage.......  1,788,007

$4,000,000, new.......  160,000
Terminal HR. loan......  425,000
Sink. fnnd loan. 1892.. 91,550

Real estate mortgages.. $203,237
T axes ........................... 350,000

| Rentals (about)............  2,876,040
Coal A  Iron Co. —

I I)lv*l A real eslmort*. 743,017 
I Coal Trust certlfic’ tes 258,000 

Finance Co. of Pa .... 50,000

Total new Mx*dch*ge*.$9,317,173 
| Present fixed charges.$10,035,013

Position o f  New C o m p a n y The annual fixed charges of the reorgan 
ized system will be $9,317,173—a decrease compared with the present 
fixed charges of $71 / .900. A further reduction of nearly $500,000 |>er 
Annum will also be effected almost immediately through the refunding 
at 4 to 48» per cent of some #20,000,000 6 per cent and 7 per cent 
bonds shortly to matur**, ana the extension already effected at 4 per 
cent of $ 1.500.000 North Pennsylvania 7 per cents.

The net earnings of the system for the past four years terminating 
November 30 were:
1692......................................................................................$12,472,190 61
1893 ............................. ; ......................................... 11,172.690 56
1894 .........   9.M39.971 32
1895 .............................................................................  9,559,444 00

Except for the snnual interest charge of about $105,000, which is
now being created through the construction, in connection with the 
city of Philadelphia, of the Pennsylvania Avenue Hub way in that city, 
and the further interest obligations which may gradually arise through 
the yearly Issuance of not exceeding $1,500,000 of new general mort
gage 4 per cent bonds tor new oonitx terments, etc., no rea
son is believed to exist for any increase In the fixed charges o f the re
organized company.

Cash Requirements.—The new company will start without floating 
debt, and will be relieved from the embarrassment of car trust* and 
the lack of working capital. The assessments will yield $20,862,289 
and the »yndicate will contribute $7,300,000—$28,162,000 in all—to 
be applied as follows: Floating dent, $3,800,000; receivers* certifi- 
$3.800.000; car trusts and equipment notes, $7,300,000 ; interest on 
general mortgage and payment of equitable iut©re*t certificate*, $6,- 
250.000; arrearages of sinking funds on divisional coal mortgages, 
$2,000,000; reorganization, etc., expenses, $2,000,000. The balance, 
about $3,000,000, will be used for the purposes of the new company.

Coupon P atmbkts.—Of the guaranteed Interest that due Aug. 1, 
1893, and since on Phila. Read. A  N. E. and April 1. 1895, on Phlla. A 
Chester Valley pref. and first mortgages, and Camden County first 
mortgage, was not paid.

Coupons on the $33,284,000 general mortgage bonds deposited with 
the committee prior to Dec. 31,1894, were purchased from time to time 
as they matured to Jauuary, 1896. Inclusive; on the balance of the 
loao the six coupons, July, 1893, to January. 1896, (12 per cent), but 
on assentlug bonds were cashed with interest July 1, 1896, when was

paid al*o 2 per cent for interest then duo on the new bonds. (V. 60, p. 
1147; V. 02. p. 40, 1178.)

Co al P roperties.—The Company owns all the stock ($8,000,000) of 
the Philadelphia A Reading Coal A Iron Co. The estates of the coal 
company aggregate upwards of 194,000 acres, classified as follows:
Coal lands owned (acres)__95,144 I Timber lands owned (acres) 70,489
Coal lands leased (acres)  7,429 | Iron ore lands (acres).......  21,000

Bo n d s .—The general m ortgage 7s and 6s of 1874 for $24,686,000 and 
other prior bonds are Held alive a* collateral security for the general 
mort. of 1888. The consol. 5s of 1882 are payable at par at anv time. 
They are Joint bonds of the Railroad and Coal A I. companies and cover 
the main llue and branches, the lease* of the North Penn. R R . etc.

Abstract of general m ortgage of 1888 was In V. 46, p. 679, and of in
come mortgage V. 47, p .  141. See also S u p p l e m e n t  of March, 1894. 
for other particulars as to the general mortgage: of the bonds $1,760,- 
000additional to those In table (making a total of $46,475,189) are do 
posited a* collateral for the exteuded car tru*ts "  D.'

Equitable interest certificates were Issued to represent the genera 
mortgage coupon* bought by Olcott-Earle Committee on bonds dopos 
ited with it prior to Jan. 1, 1895. Coupons due July, 1893, to Jan. 
1896, have been so purchased. These certificates, of which between 
$3,«K)0,000 aud $1,000,000 were issued, will bo redeemed at 105 on or 
befere rempletion of reorganization.

The  term inal mortgage bond* are the Reading's own bonds, and are 
secured by a mortgage upon all the property of the Terminal Co. and 
by a traffic contract between Reading and the Terminal Co. The trus
tee Is the Provident Life A Tru*t Co. of Phila. Amount authorized, 
$8,500,000. See V. 53. p. 391; V. 60, p. 731.

For ten-year sin kin g  fun d  loan  see January, 1895, Supplem ent.
The coat trust certificates arc subject to call at any time at 105, 

and on April 1, 1899. entire issue may be paid at par. See also Jan., 
'95 . S u p p l e m e n t ,

Delaware R iver Terminal sinking fund was organized in 1895 and is 
to amount to $400,000 iu 20 years. See V. 60, p. 969.

The Philadelphia Subway L oan  is for $3,000,000. The amount out
standing will bo increased to this figure on completion of the subway. 
Priucipal is payable after ten years from date of loan In 20 anuual in
stalments. see V. 62, p. 950.

G e n e r a l  F in a n ces .—In June, 1894, the receivers were authorized to  
nay interest (ami priucipal at maturity) o f $3,000,000 of 3Hi per cent 
hornls of City of Philadelphia Issued to abolish grade crossing*. V.

! 58, p. 1110; V. 62, p. 950. The $19,000 Schuylkill Navigation bonds 
due July 1.1895. wa* not paid. In May, 1898, the receivers were 
authorized to purchase 1,000 coal cars and 525 box cars. See V. 62, 
p. 910.

L atest Earnings.—For 6 months ending May 31 results wore as 
I below: The combined results of the railroad aud coal companies, it 
will be seen, were a deficit iu 1895-96 of $2,290,001, against a deficit of 
$1,667,404 in 1894-95.—V. 02, p. 1178.

RAILROAD COMPANY.
6 mot. Cross ca m s. Net. Other In c . Charges, dc. Balance.

1893- 6..$9,645,695 $1,008,652 $335,456 $5,494,576 def.$1,150,408
1894- 5.. 9,629,769 4,006,345 289,037 4,946,217 def. 650,835

COAL COMPANY.
6 mos. Cross earns. Net. Im prov'ts. Charges, Ac.

1895- 6.$10,534,762 def.$139,302 $430,031 $570,000 def.S
1894-5. 10,551.361 def. 135,795 255,774 625,000 def.

A n n u a l  Report.—Fiscal year ends Nov. 30. Annual 
held second Monday In January. The report for 1894-95 was i 
cle , V. 62, p. 133. See also p. 360 and editorial p. 111.

The results of the operations of the RR. Co. aud the Coal A  Iron Co. 
are shown below:
R a i l r o a d  C o . R e c e i p t s .

Years ending Nov. 30— 1895. 1894. 1893.
Passenger traffic..................  $3,959,073 $4,137,961 $4,349,133
Coal traffic............................  9,957,870 9.752,297 11,295,850
Merchandise traffic...............  6,910,469 5,992,373 6,722,051
Miscellaneous.......................  375,404 363,263 376,621
United States mail................  97,759 98,881 85,191

B alance. 
r .$ l ,139,533 
‘ 1 ,016 ,569  
m e e tin g  is 

) in Chroni-

Total earnlqgs RR. Co....... $21,300,575
Operating expenses.............  11,628.411

Net earnings of Railroad. $9,672,164 
Net from canals, steam colli

ers. coal barges, real estate
and Investments................  587,089

Net earnings of C. d  1. Co. ...loss.699,809

$20 ,344 ,775
11,278,989

$22 ,828 ,845
13,369,424

$ 9 ,065 ,786  $9 ,459 ,421

505,633
268,553

609,072
1,104,196

T o ta l n e t  o f both companies $9 ,559 ,444  $9 ,839 ,972  $11 ,172 ,689
—(V. 00 , p. 43 , 83, 106, 127, 177, 219, 299 , 392, 432, 563 , 607 , 747  
796, 837 , 930, 968, troj. 1147; V. 61 , p. 28, 70, 113, 196, 282, 367, 431 
470, 517, 569, 663, 750 , 795, 872, 920 . 968 . 1014, 1065, 1084, 1108, 
1 1 0 9 ,1 1 5 5 ; V. 62 , p. 41 , 85 , 1 1 1 , 1 3 3 .1 3 9 ,1 8 6 .2 3 4 ,3 2 1 ,3 6 0 ,4 1 5 ,  
590 , 822 , 870, 910 , 950, 989, 1041, 1178.)
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RA ILRO A D S. M iles
of

R oad.

D a te
of

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T  O R  D IV ID E N D S . B onds—P r in c i 
p a l,W hen  D ue. 

Stocks—L a s t 
D iv idend .F o r e x p la n a tio n  o f co lum n head in g s, <fcc., see  n o te s  

on  f irs t p ag e  o f tab les.
R a te  p e r  

C ent.
W hen

P a y a b le
W here  P a y a b le , a n d  b y  

W hom .

Phil. Read. St Neic E ng.—1 st M „c o ld ,g u a r , (end.).c* 
D o (4 p.o. t i l l  8 ep t.’95; th e n  5 p.o.) g u a r .p . A i.O  

Do 5 p e rc e n ts  (See te x t)  gold, p. A 1------
Iuo. M, non-ou.. Ser.A ,$175 0 ,0 0 0 ;B ,$2100 ,000 .o" 
D u tch ess  Co. R R. 1 s t  M „ gold, gu a r. P . R .& X -E x  

Phila. If Trenton —S toek  10 p. c. re n ta l, P e n n  R R ..
Philadelphia Wilmington dB altim ore—S to ck ............

PlaiD bonds, s. f u n d $ 10 ,000  y e a r ly ,n o td r a w n . .r  
P la in  bonds, s. fu n d  $20 ,000  y ea rly , n o t d ra w n . , r  
P la in  b o n d s ......................................................................... J

P la in  bonds, g o ld ..............................................................r
P la in  bonds, g o ld . : .......................................................... r

Piedmont d  Cumberland—S to ck .....................- ............ .
1 s t m o rtg ag e , go ld ..........................------------

P ine Creek—1 s t M., g u a r. p rm . an d  in te re s t  (end .)r
2d  m o rtg ag e ......................................................................r

Pittsburg Chartiers & Ymtghioghcny—ls tm o r tg a g e .
G en. M. $1 ,000 ,000 , gold, gu. p .A i. (end.) See te x t. 

Pittsburg Cincinnati Chicago d  St. Louis—P ref. s t  k 
f Col. A ln d . C ent. I s tM . (Coliun. t o ln d .  A br.).o*
< Col. A In d ian ap o lis  C en tra l 2d  m o rtg ag e ........o*
1 U nion A I.ogausp ’tl8 tM .( U ’n C ity to L o g an s.)o *  

Chic. St. L. & P it ts , eons. M. ($22,000,000) g .. .e * r  
Jef t 'n v ille , M ad. A In . 1 s t  M. (s. f. d ra w n  a t l lO ) .o

2d m o rt., Jeffe rsonv ., K y „  to  In d ia n a n . & b r’h.c
< Steub. A Hid., 1 s t m o rtg ag e , e x ten d ed  in  1884.r  
) P it ts . C. & S t. L ., 1 s t consol, m o rtg a g e ............c* r

1 "  A ,” g.c*
Consol, m o rt., go ld , g u a ra n te e d  p . & i. ! “ B ,” g.c* 

(end.) by  P e n n sy lv an ia  C o m p an y . . .  ] “  C,” g.c*
l “ D ,” g.c*

58
58
58
58
12
27

”29
75
75
16
16

1.083 
208 
208

93
580
222
222
116
216

1.083

1892
1892
1892
1892
1890

1875
1880
1887
1887
1891
1892

1886
1885
1887
1882
1892

1864
1864
1865 
1883
1866 
1870 
1864  
1868 

j  1890 
I 1892 
[1 8 9 2  
J 1895

$1 ,000
1,000

1,000
1,000

100
50

1,000
1,000
1,000
1,000
1,000
1,000

50
1,000  
1 ,000 
1 ,000  

500  Ac. 
1 ,000 

100 
1 ,000 
1 ,000  
1 ,000  
1 ,000  
1 ,000  
1 ,000 
1 ,000  
1 ,000  
1 ,000 
1 ,000  
1 ,000

$ 3 ,750 ,000
2 .500 .000  

A s c o lla te ra l
3 .850 .000

350 .000  
See te x t .  

11 ,819 ,350
800 .000  

1 ,000 ,000  
1 ,000 ,000  
1 ,000 ,000

930 .000  
1 ,000 ,000

650 .000
650 .000

3 .500 .000  
5 ,000

320 .000
368 .000  

22 ,649 ,146
2 .631 .000

7 80 .000
7 15 .000

2 .126 .000  
2 ,088 ,000
1 .995 .000
3 .0 0 0 . 000
6 .863 .000  

10 ,000 ,000  
10 ,000 ,000

2 .000. 000 
6 ,000,000

4  g. 
4-5g.
5 6-
5 g.
6 g- 

lO p e ra n . 
See te x t.

6
5 
4  
4
A g ‘4 g. 

See te x t.

8 *
6 
6
4  g. 

See t e x t
7 
7 
7

I 8 ’
7
5 
7

4 i j  g.
4*3 g.
413 g.
4  g.

F . & A. 
M. & N. 
M. <& N. 
O ct. 1 

J .  & D.
Q . - J .  

J .  & J . 
A. & O. 
J .  & D. 
A. <fc O. 
M. & N. 
J .  & J. 
A. & O. 
See t e x t  
F . & A. 
J .  & D. 
J .  & D. 
F . & A. 
A. & 0 . 
S em i-an  
J . & J. 
M. & N. 
A. & O. 
A. & O. 
A. & O. 
J .  & J .  
J . & J. 
F . & A. 
A. & O. 
A. & O. 
M. & N. 
M. & N.

F eb ., ’93 , coup , la s t  pd. 
N ov ., ’92, coup , la s t  pd . 
N ov ., ’92, coup , la s t  pd .

N one p a id .
N. Y . C hase  N at. B ank . 
P liila ., C om pany’s Office 
P h ila ., B ro ad  St. S ta t ’n  
P h il.O f.;B o st.,K id .P eab  

do  do 
do  do 

P h ila .,  B ro a d  S t. S ta t ’n  
do  do 
do do

N ew  Y o rk  & B a ltim o re . 
N. Y. Gd. C ent. S ta tio n , 

do  do 
P i t t s b u r g  Office, 

do do 
N .Y .,F a n n e rs ’ L ’n  A Tr. 
N . Y ., U n io n  T ru s t  Co. 

do do 
do do 
do do 

N .Y .,F a rm e rs ’ L ’n  A Tr.
do do 

N. Y „ N a t’l  C ity  B ank . 
P h ila .,  P e n n . R R . Office. 
N .Y .,F a rm ers ’ L ’n  & Tr. 

do  do 
do do 
do  do

N ov. 1, 1942 
N ov. 1, 1942 
N ov. 1, 1942 
Oct. 1, 1952 
J u n e  1, 1940  
J u ly , 1896 

J u ly  1, 189 6  
A pr. 1, 1900 
J u n e  1, 1910 
A pr. 1, 1917  
Nov. 1, 1922 
J a n .  1, 1926  
Oct. 1, 1932  
F eb . 22 , 1 8 9 6  
A ug. 1, 1911 
D ec. 1, 1932 
D ec. 1, 1932  
F eb . 1, 1902 
A pr. 1, 1 9 3 2  
J a n .  2 7 ,1 8 9 6  
N ov., 1904 
N ov., 1904  
D ec., 1905 

O ct. 1, 1932 
O ct. 1, 1906  
J u ly  1, 191 0  
J a n .  1, 191 4  
A ug. 1 , 1 9 0 0  
O ct. 1, 194 0  
A pr. 1, 1942 
N ov. 1 , 1 9 4 2  
N ov. 1, 194 5

P h i l a d e l p h i a  H e a d i n g  dt N e w  E n g l a n d . —R o a d —Tills 
oompany owns from Campbell H all, crossing tlie H udson R iver 
a t  Poughkeepsie by its  owu bridge, to  Silvernails, 58 m ile s; and  leases 
and controls H artfo rd  & Conn, w estern, H artfo rd  to  Rliineeliff, 109 
m iles; to tal. 107 miles; also leases and controls D utchess Co. RR., 
from Poughkeepsie to  Hopewell June ., 12 m iles; trackage, 1 mile.

R e c e iv e r s h ip , Ac.—A consolidation in  Ju ly ,’92, [by p lan  in  V. 54, p. 
597] of Central New E ngland A W estern and Poughkeepsie B ridge 
companies. Road w as controlled and operated  by Pliila. A R eading, 
bu t the  guaran teed  in te re s t due May 1 and A ugust 1, 1893, w as no t 
paid, and on A ugust 19 J . K. O. Sherwood w as appointed receiver. 
In te re s t on Dutohess Co. RR. firsts paid  regularly  to June , 1895.

B o n d h o l d e r s ’ Co m m it t e e .—Chairm an, G. A. F letcher; H. L. D avis, 
C. Tower, J r .,  h . M. Janney , J . W. H am er, H. H erbert P iggott, A rth u r 
Brock, Lebanon ; H. O. Seixas, New York.—V. 60, p. 131, 178, 523 ; V. 
62, p. 139, 365.

E a r n in g s .—Y ear ends Ju n e  30. In  1894  9 5 , gross, $9 0 6 ,2 6 2 . F o r  
year 1893-94 lessee rep o rts  gross, $ 8 5 2 ,4 7 0 ; net, $ 3 5 3 ,5 8 0 ; ren ta l, 
$255 ,740 . In  y ear 1892-93, gross, $ 9 8 6 ,4 1 0 ; net, $ 4 0 5 ,2 7 2 ; r e n ta l ,  
$296 ,795 . (V. 59, p. 3 7 6 .)

P i t t s b u r g  A k r o n  &  W e s t e r n . —Se e  N o r t h e r n  Oh io  R y .
P i t t s b u r g  C h a r t i e r s  &  Y o u g h l o g e n y . —Owns from  C hartiers 

to Beechm ont, 1 6 m iles; track ag e  (C hartiers Ry.), 1 m ile ; 1 7  m iles in  
all. Sto ck  authorized, $1,000,000; p ar. $50 ; o u tstand ing , $700,000. 
owned jo in tly  Dy guaran to rs  m entioned below. Of th e  4 p e r  cen ts  
issued, o r to  be issued, one-half a re  to  be endorsed w ith  th e  g u a ran ty  
of th e  P ittsb u rg  C incinnati Chicago A S t. Louis, th e  o th er h a lf  w ith  th e  
gu aran ty  of th e  P ittsb u rg  & L ake E rie. See guaran ty , V. 56, p. 650. 
They are  no t subject to  call. E a rn in g s  in  year 1895 were, gross, 
$162,850; ne t, $63,123; in t. on bonds, $34,120; ren ta ls , etc., $2,974; 
dividends (4 p. c.) $28,000; balance, deficit, $1,971. I n  1894 gross, 
$138,252; net, $61,956.

Sto ck—Common is $4,600,000, of which about $4,000,000 ow ned by 
Piiila. & R ead ing ; p referred , $2,000,000.

B onds .—B oth th e  m ortgages (G uarantee T rust A Safe D eposit Co. 
trustee) oover $1,390,000 H artfo rd  & Conn. W estern stock, etc.

In  Jan u ary , 1894, $350,000 of notes pledged for in te rest pay m en ts  
w ere secured by $725,000 first m ortgage bonds as collateral. L oans 
and bills payable Ju n e  30, 1895, $350,000; open accounts ’payable 
(contracted p rio r to receivership), $411,846; open accounts receivab le  
w ere $86,468.

E a rn in g s . N o in te re s t to Jan ., 1896, had been paid on the  funded 
debt since Feb., 1893, the charges including ren tals, taxes, Ac., and  
in te rest on loans. For 9 m onths ending March 3 1 ,1 8 9 6 , su rp lus over 
ren ta ls, taxes, etc., Was $44 ,789 , against $46,539 in 1895.

F or years ending Ju n e  30 earn ings have been as follows:
Year to June  3 0 — Gross. Net. Charges. B a lan ce.

1894-5 ................................. $724 ,114  $201 ,661  $168 ,144  su r . $3 3 ,5 1 7
1893-4 .................................  779 ,576  12 ,688 137,636 def. 124 ,948

In  1892-93 gross, $1,023,218; net, *34,356; fixed charges, $365,735 i 
loss, $331,380. (V. 59, p. 192 ; V. 60, p. 131,178, 219, 260, 392, 481, 
523, 563, 837; V. 61, p. 241, 431, 831; V. 62, p. 139, 365, 549, 684, 
870.)

P h i l a d e l p h i a  A  T r e n t o n . —Philadelphia (Kensington), Pa., to 
Morrisville, Pa., 23 miles, double tracked, and branch 3 miles. On Dec. 
1 ,1871 , leased with the  United Cos. of N. J . for 999 years to  th e  Penn. 
RR. a t  10 p . c. on $494,100 stock, the  to ta l issue being $1,259,100.

P h i l a d e l p h i a  W i l m i n g t o n  A  B a l t i m o r e .—(See Map Penn. 
R R .)—O perates from Philadelphia to  W ashington, D. C., and from  Wil
m ington, Del., to  Delrnar, Del., w ith  branches as fo llow s:

L ines ow ned— Miles.
Philadelphia to B altim ore.......  94

(all double track.)
B ranches to D elaw are City, etc. 23 

L ines controlled, leased, etc.— 
Philadelphia &  B alt. CentralH. 80

D elaw are RR.Tf.............................117
D elaw are Md. & Va.1T................  98
Baltim ore & Potomac H............. 97
o th e r  lines (6) .............................. 156

Total (IT see th is co m pany)...665
Organization.—Penn. RR. owns $10,890,950 stock (m ostly p u r

chased in 1881), and controls the  operation. The P. W & B owns 
stock in the  Cambridge A Seaford, Columbia A P o rt Deposit, Ju n c tio n  
RR., Queen A nne's A K ent, South Chester A Un. RR. of Baltim ore, etc

.Div id e n d s .---Fro m  1868 to  1$87, in c lu s iv e , 8 p e r  c e n t v e a r ly  ; in  
1888 an d  1889, 7 ; in  1890, 6 ; in  1891, 6 ; in  ’92, 7; in ’93 , 7  V  p  c • 
in 1894 ,7  p .o .; in  1895, J a n . ,  3*a p .c .;  J u ly , 3 p .e .;  in  1896, J a n . ,4  p .e ’; 
Ju ly , 3 p . c. ■

Bonds .—Al l  to be  secured by any fu tu re  m ortgage. See descrip tion  
on page 4 , S u p p l e m e n t  of A pril, 1895. M ortgages and  ground  ren ts  
Nov. 1, 1895, $164,002.

A n n u a l  R e p o r t .—Y e a r  ends Oot. 31. R eport for 1394-95 w a s  g iv eni V TA 090 clinipil! cr tmrtaa 4i<) 1 .1 O KOO. .. ... - . -. °  . .

$2,346,627. Ii 
p. 1

gross, $8,695,959; net,
46,627. In  1892-93 gross, $9,868,000; net, $2,653,409 —(V 58' 
7 7 ; V. 60, p. 131, 3 4 7 ; Y. 62, p. 139, 229 .) '

P i e d m o n t  A  C u m b e r l a n d . —Road extends from  Piedm ont, West 
Va., to Cumberland, Md., 29 mileB. In  February , 1894, tb e  road w as 
leased to  th e  W est V irginia Cent. A Pittab. RR. till Au"- 1  19 1 1  for 37 
per cent of gross earns. Penn. RR. Co. on Deo. 31. 1894 ’owned 
$200,000 of the $650,000 s to c k -p a r  $50. F irs t dlv., 5 p c n a i d i n  
M a tc h ,1894; in 1895, M arch, 6 p . e .-in  1896, Feb . ,6  p e  l o r v c w  
1894-95 the  profit to  lessee was $20,289, against $13,126 in 1893-94.

P i n e  C r e e k . -4>wns from  Stokesdale Junction  to N ew berry Ju n c 
tion, Pa., on the  Fall Brook Road, 75 miles. Org an iza tio n_N Y
Central controls th e  cap ita l stock and the  road is leased to* th e  Fali 

Brook R ailw ay Co., form ing a  connection betw een the C entral and 
th e  Philadelplua «fe Reading. The 1st m ortgage is guaranteed bv 
th e  Central, the  Reading and th e  Corning Cowanesque & A ntrim  
m ow  F all Brook Ry. Co.) jo in tly  and severally. See form  of guaran ty , 
\ .  56, p. 650. Stock, $1,000,000 (par, $50), of which Ju ly  1, 1894 N Y 
C entral owned $999,000. y  *- x*

P i t t s b u r g :  C i n c i n n a t i  C h i c a g o  &  S t .  L o n is . - f iS 'e e  M a p .)—
The system , clearly  seen on ad jo in ing  m ap, in c lu d e s :

L ines owned. Miles.
P ittsbu rg ,P a ., to  Chicago,111. 504 
Rendcom b Jc . to  Anoka J c . . .  166 
B radford  Jc . to Ind ianapolis. 104 
Indianapolis to Jeffersonville 108 
B ra n c h e s .................................. 208

Total o w n e d ...........................1,090
Trackage—

Indianapolis to K okom o...................  55
Louisville Bridge, etc..............  7

L in es  le a s 'd ^ See these co’s.) M iles.
IT C h a rtie rs .................................. 23
IT L ittle  Miami and depend’s .. 192 
C incinnati S tree t Con. R y .. .  3
P itts . Wheeling & K y ............  28
Eng. C onnecting Ry. inC h ic . 2
O ther lin e s .................................. 5
Leased  jo in tly  w ith T. H. d  1.

ITSt. Louis V andalia  & T. H ... 158

T ota l of a ll J a n . 1 ,1 8 9 6 . . .  1,563
Org a n iz a tio n , &c.—Form ed in  1890 by consolidation (per te rm s in  V. 

50, p. 875) of Chicago St. Louis & P ittsbu rg , Jeffersonville M adison & 
Indianapolis, C incinnati &  R ichm ond and P ittsb u rg  Cin. & St. L. Con
tro lled  by P ennsy lvan ia  Co. and  Pa. RR. Co. th rough  ow nership of stock,

Ca p it a l  St o c k .—The stock authorized is : Common, $45,000,000? 
preferred, $30,000,000; par, $100. O utstanding May 31 ,1896 , com
m on, $24,342,661; p referred , $22,649,146. Stock lis ted  to Ju ly , 1896> 
common, $25,315,500; p refe rred , $22,630,400.

The preferred  stock is “  non-cum ulative and  en titled  to  a  dividend 
of 4  per cen t per annum  o u t of th e  n e t earnings as declared by th e  
Board, w ith  th e  r ig h t a f te r  3 per cen t has been declared on th e  
common to  an  additional 1 p er cent, m aking 5 per cent in  all.”  
A fter 5 per cent on bo th  com m on and  preferred, the  tw o share pro ra ta .

D iv id e n d s  on p re fe rred : In  1891, 3 per c e n t; in  1892, 4 ;  in  1893, 
A pril, 2; Nov., 2 ; in  1894, A pril, 2; in  1895, none; in  1896, Ja n ., 2 p. c.

St o c k  o f  Ol d  Co m pa n ie s  unexchanged M ay 3 1 ,1 8 9 6 :  P ittsb . Cin. 
<fc St. L. common, $47 ,800 , Chic. St. Louis & P ittsb ., common, $5 3 9 ,- 
667 , and prefe rred , $24 ,653 ; Steubenville & Ind iana , common, $ 8 6 ,3 2 5 , 
and  preferred , $2 ,950 ; Jeff. M. & I. $5,400 .

B o n d s .—The consolidated m ortgage fo r $75,000,000 (Farm ers’ L oan 
&  T ru s t Co. of N.Y. and  W.N. Jackson , trustees,) covers the en tire  p ro p 
erty . Sufficient consols a re  reserved  for the  purpose of re tirin g  a ll sec
tional bonds a t  m a tu rity , a t  w hich tim e th ey  m u st be paid  off. The 
rem ainder a re  issuab le  for im provem ents, add itions etc. T hey a re  
guaran teed  unconditionally  as to  principal and in te re s t by th e  P e n n 
sylvania Company, in  accordance w ith  th e  vote of its  B oard  of D irec t
ors, and a re  so endorsed. The th ree  series a re  a ll equally  secured. See 
adv. Ch r o n ic l e  May 21,1892 , and  guaran ty , Y. 56, p. 604.

G e n e r a l  F in a n c e s .—There a re  4 p e r  cen t ca r tru s ts  fo r $148,810 
due a t  various dates. In  Novem ber, 1894. $4,811,000 consols w ere  
authorized, of w hich $3,862,000 w ere issued to  P ennsy lvan ia  Co. fo r 
advances. Y. 59, p. 969. Cin. Rich. & Chic, 1st 7s for $552,000 w ere 
paid  Ju ly  1, 1895.—(V. 60, p. 1010.) In  Novem ber, 1895, series “D ’r 
bonds fo r $8,000,000 w ere created  and series “ C” bonds for $4,818,000, 
previously repo rted  ou tstand ing , w ere canceled. Series “D ” bonds fo r 
$ 6,000,000 have  been sold.

L a t e s t  E a r n in g s .—F o r 6 m onths ending Ju n e  30:
6 m onths. G?'oss. Net. Charges. B a lan ce .

1 8 9 6 ............. $7,278,645 $1,664,478 $1,648,930 surp.$15,548
1 8 9 5 ............  6,972,072 1,450,357 1,619,388 def. 169,031

A n n u a l  R e p o r t .—Fiscal y ea r  ends Dec. 31. R eport fo r 1895 w as 
g iven in  fu ll in  V. 62, p. 708, 724, 727.

Year ending Dec. 31. 1895. 1894. 1893.
Miles operated  (system  proper) 1,151 1,150 1,144
Gross earn ings............................. $15,439,706 $14,247,855 $15,750,808
O perating expenses...................  11,248,545 10,765,519 12,034,631

N et earn ings..........................  $4,191,161
N et earnings, incl. o ther in c ... $4,234,827 
N et earns, of L. Miami & 07 

profit or loss St. L.V. & T. H  212,998

$3,482,336 $3,716,177
$3,498,358 $3,730,223

412,744 439,354

T ota l n e t earn ings. $4,447,825 $3 ,9 1 1 ,1 0 2  $4 ,1 6 9 ,5 7 7
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I 1 H INVESTORS’ SUPPLEMENT. [VoL. LXIII,

<ilt b « r r i b e r «  w i l l  c o n f e r  n  " r e a l  f a v o r  b y  ir lv i i ig  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d  s c o v e r e d  i n  t l i e a e  T a b l e t ) .

R A ILRO A D S.
F o r e x p la n a tio n  o f co lum n  head ings, Ac., see  n o tes  

on  f irs t page  o f tab les.

Pitlth. ( lere . <t Toledo— I s tM .. g o ld .ln t. g ua r. B.AO.. 
Pitts. Cl.it Tot.—(C oncl.)—Consol. M ., $4 ,000 ,000 , g. 
PUlsb.Ft. Wayne a  Okie.—Stock, 7 p . c t.  gu a r. P a . RR. 

G u a ran teed  spec ia l im p. s tock , 7  p. c. g u a r, b y  end  
1 s t m o rtg ag e , series  A to  F  ) S ink, fund , cum ula-  ̂
2d  do series  G to  M j  tlv e , n o t d raw n .o*  J
3d  m o rtg ag e .

Pittsburg Junction—S tock, com m on.
P re fe r re d  ($480,000)
1 s t  m o rtg ag e , g o ld ........................................................ o '
2d  m o rtg ag e , fo r $500,000, g o ld .....................v v °
P it ts .  Ju n o . T e rm in a l 1 s t M., gold, g u a r. p . & 1 ...

Pittsburg <t Lake Erie—S to ck ...........................................
1 s t m o rtgage , go ld .......................................................... o
2d  m o rtg ag e , gold, 8erles  A. A B .............................. 0

Pittsburg l i e s .  d  l o u g h — S tock  g u a r .,  see  t e x t ........
1 s t m o rtg ag e , g ua r, by P . A L. E . a n d  L. 6. A M. S.c 
2d M ., gu. p.Ai. (end.) by  P . A L. E . a n d  L. S. A M. S. c 
M cK eesport A B elle V ernon, 1st M., gold, a ssum ed 

puts. Ohio Vat. <£ Clin.—1 s t M. gold , s. f. n o t d rn .c*  
Pittsb. Pam esvitle A Fair-port—1st M., gold, in t, gu.o* 

T erm in a l luo rt., in te re s t g ua r, by  P it tsb . A w est. 
Pitts. Shenango <(- L ake Erie—1 st m o rtg ag e , gold .o-

C onsol. 1 s t M. fo r $4 ,800 ,000 , g o ld .......................c*
Pittsburg Virginia d  charleston—Stock ($6,000,000) 

Cons. M., g., (see te x t)  s. f., n o td r 'n ,  series  A ..0" 
Pittsburg d Western—K eceivcr's  cer ts ., $ 5 0 0 ,0 0 0 ...

1 s t m o rtg ag e , P it ts . N ew castle  A L. E .....................
O ld P it te b u fg  A W estern  1 s t m o r tg a g e ...................
i s t  (consol.) m o rtg ag e  fo r $ 10 ,000,000, g o ld ,...o*
2d m o rtg ag e  fo r $3 ,500,000, g o ld ......................... o*
F o x b u rg  B ridge  Co. 1 s t M „ g u a ra n te e d  by  P . AW . 
E llw oou S h o rt L ine, 1 s t M,, gold, gu . by  P . A W.

M iles
of

Road.

D a te
of

Bonds

Size, o r 
P a r  

V alue.

IN T E R E S T  O R  D IV ID E N D S . Bonds—P rln o i 
p a l,W hen  D ue. 

Stocks—L a s t 
D iv idend .

A m o u n t
O u ts ta n d in g R a te  p e r  

C ent.
W hen

P a y a b le
W fiere P a y a b le , a n d  b y  

W hom.

77 1882
1895

$ 1,000 $ 2 ,400 ,000
(1)

19 ,714 ,286

6 g- 
4*2 g. 

7 p e r  an.

A. A O. N. Y ., C ent. T r u s t  Co. O ct. 1, 1 9 2 2

470 100 (J.— j . N. Y ., W inslow , L. A Co. J u ly  7, 1896
470 1871 100 18 ,883 ,400 7 p e r  an . Q-—J- do do J u ly  1, 1896
408 1862 500  &c. 5 ,250 ,000 7 V arious do do J u ly  1, 1912
408 1862 500  &c. 5 ,160 ,000 7 V arious do do J u ly  1, 1912
468 1862 500  «fec. 

50  
50

2 ,000,000
960 .000
4 80 .000  

1 ,940 ,000

7
See te x t.  
See te x t.

A. A O. do do J u ly  1, 1912 
Sept. 1, 1895 

0 )
J u ly  1, 19228 1882 1,000 6 g. J .  A J . N. Y ., 3d  N. B. & P it ts .

. . . . 1894 1,000 300 .000
500 .000  

4 ,000 ,000

5 g. 
5 g- 

See te x t.

J .  & J . 
A. A O.

do do J u ly  1. 1922 
O ct. 1, 1907 
Feb . 1, 189650 F . A A. P it tsb u rg , Co.’s Office.

71 1878 1,000 2,000,000 6 g. J . & J . do  do J a n . 1, 1928
71 1889 1,000 2 ,000,000 5 g. A. A 0 . N. Y ., S e c u rity  & T r. Co. 

N. Y ., U n io n  T r u s t  Co. 
do do

J a u .  1, 1928
1884 50 3 ,959 ,650 6 p e r  an. J .  A J . J a n . ,  1896

57 1882 1,000 2 ,250 ,000 6 J . & J . J u ly  1 , 1932
57 1884 1,000 900 ,000 6 J .  & J . do do J u ly  1, 1934
28 1888 1,000 600 ,000 6 g. J .  & J . P i t t s b ’g, F id e lity  Tr.Co. J u ly  1, 1918
15 1890 1,000 300 ,000 5 g. A. A O. P im a ., P a . R R. Office Oct. 1, 1920
63 1886 1,000 1 ,000,000 5 g- J .  & J . N. Y ., M erca n tile  T r. Co. J u ly  1, 1916

1889 1,000 250 ,000 5 J .  & J . do do J u ly , 1916
1890 1,000 3 ,000 ,000 5 g. A. A O. N. Y ., C en tra l T r u s t  Co. O ct. 1, 1940
1893 1,000 786 ,000 5 g. J .  A J . do do J u ly  1, 1943

76 50 3 ,432 ,500 See te x t. P h ila d e lp h ia  Office. M ay  1, 1896
76 1895 1,000 3 ,431 ,000

250 .000
219 .000

4+2 g. A. & O. do do A pr. 1, 1925

30 1878 500  &c. 7 J .  & D. A lle g h e n y .P a ./ls tN .B k . J u n e  1, 1898
45 1880 1,000 81 ,000 6 A. & O. N. Y ., J .  P \ M o rg an  A Co. O ot. 15, 190 0

210 1887 1,000 9 ,700 ,000 4  g. J .  A J . do do J u ly  1, 1917
1891 1,000 3 ,500 ,000

100,000
5 g. M. & N. N ov ., ’95 , coup , la s t  pd. M ay  1, 1941

1882 6 M. & 8. N. Y ., U n io n  T ru s t  Co. S ep t. 1, 1902
3 1890 i.o o o 300 ,000 5 g. F . A A, N ew  Y o rk  C ity. A ug ., 1920

Year ending Dec. 31 . 1895.
In te re s t  on  bonds........................... $2 ,522 ,130
R en ta ls  p a id ....................................  813 ,903
C ar tru s ts  (inc lud ing  in te re s t) .  36 ,400
M isc e llan eo u s ................................. 52 ,375
K. A H . B ridge  su it,  e to ............ 284 ,525

1894.
$2 ,407,582

813,838
38,762
15,428

1893.
$2 ,387 ,215

813,921
94 ,897
48 ,910

B alance , s u r p lu s ........................... $738 ,372  $635 ,492  $ 8 24 ,634
D iv id en d s  on  p r e f e r r e d . . . . (2 p .c .)$452 ,716  (2 )$459,497 (4) $ 9 08 ,154  
—(V. 59, p. 9 6 9 ; V. 6 0 ,p . 523, 603, 6 3 6 ,  6 5 4 ,  6 6 2 ,  1010; V. 61, p . 151, 
66r, 751 , 872, 1155; V. 62, p . 86, 187, 684, 7 0 8 ,  7 2 4 ,  726, 7 2 7 ,  910.)

P i t t s b u r g  C l e v e l a n d  A  T o l e d o . —F ro m  N ew castle  Ju n c tio n , 
P a ., to  A kron, O., 77  m iles. S tock , $3 ,000 ,000  (p a r$ 5 0 ), o f w h ich  B a lt 
A Ohio R R. ow ns $1 ,505 ,000 . L eased  in  J u ly , 1884, fo r  99  y ea rs  t  
P it tsb u rg  A W estern . T he B altim o re  A Ohio g u a ra n te es  in te re s t  on  th e  
firsts . (See te rm s  in  V. 39, p. 607, an d  d e sc rip tio n  of m o rtg ag e , e tc . , 
p. 7 Su p p l e m e n t  of A pril, 1896. In te re s t  due  A p ril 1, 1896 w as 
p a id  on  th a t  d a te  E aknings .—J a n u a ry  I  to  D ecem ber 31 , 1895 (12 
m o u th  ), g ro ss  $854 ,250 , a g a in s t  $679 ,095  in 1894. In  y e a r  en d in g  
J u n e  30. 1895, g ross. $ 8 2 0 ,0 9 6 ; n e t ,  $276,931. In  1893 94 , g ross, 
$680 ,002  ; n e t, $190 ,725 . C u rre n t l ia b ilitie s  J u n e  30, 1895 , $625 ,427 . 
— (V. 60, p. 1010; V. 61, p . 70; V. 62 , p . 591, 634.)

P i t t s b u r g  A  E a s t e r n  R R . —U n d e r c o n s tru c tio n  fro m  M ahaffey, 
P a ., on  th e  B eech  C reek  R R ., th ro u g h  th e  coal d is tr ic t  to  S a ltsh u rg , 
In d ia n a  C oun ty , P a ., 65 m iles. I n  M arch , 1896, th e re  w ere  15 m iles 
g raded . T he ro a d  is p ro je c te d  to  e n te r  P it ts b u rg  o y e r th e  P i t ts b u r g  
M cK eespo rt A Y oughiogheny  RR., to ta l  a b o u t 150 m iles, c a p i ta l  
s toek  a u th o rized  Is $o ,000.000; p a r  $50. R oad  is being  b ru it w itli cash , 
from  s tock , w hich is be ing  is su ed  as re q u ire d . P re s id e n t, C. C. W att; 
V ice-Pres. 8. II . H icks; T re a s u re r , L. V. B iggs; oifico B u lli t t  B u ild in g , 
P h ilad e lp h ia . See V. 60, p . 1010 ; V. 61, p. 153.

P i t t s b u r g  F o r t  W a y n e  A  C h i c a g o .—(See Map P enn. R R .) — 
R o a d .—O w ns from  P it tsb u rg , P a ., to  Chicago, 111., an d  br., 4 7 0  m iles. 
D ouble  tra c k , 271 m iles, o f w hich  p a r t  w as b u ilt in  1893.

L e a s e , Ac.—F orec lo sed  Oct. 24, 1861, and  reo rgan ized . F ro m  J u ly  
1, 1869, leased  in  p e rp e tu ity  to  th e  P en n . RR.; r e n ta l  p a y s  in 
te re s t , sink ing  fu n d  o f d e b t an d  7 p e r  c e n t on stoek. The le ssee  keeps  
ro a d  in re p a ir  an d  p a y  ta x e s  an d  expenses. T he p ro fit to  lessee  lias 
been  la rg e , b u t in  1894 th e re  w as a  loss of $1 ,348,638 a n d  in  1895 a  
lo s s  o f $57 ,743 .

Ca p it a l  St o c k .—T h e  spec ia l Im p ro v em en t s to ck  is issu ed  to  P e n n 
sy lv an ia  R R. fo r im p ro v em en ts , Ac., u n d e r  a r tic le  16 of lease , w hich  
p ro v id es  th a t  th e  le sso r m a y  Issue  spec ia l bonds o r s tock . See V. 50, p. 
139, an d  w o rd in g  o f en d o rsem e n t in  V. 56, p. 774. Of th is  s to ck  th e  
P en n . R R. J a n . 1 ,1 8 9 6 , ow ned  $2 ,348 ,500 , a n d  P en n . Co., $7 ,543 ,176 . 
S ince  J a n .  1 ,1 8 9 3 , g u a ra n te e d  sp ec ia l s to ck  h a s  b een  is su e d  fo r  b e t
te rm e n ts ; lu  1892, $2 ,107,820; lu  1893, $1 ,916,253; in  1894, $ 1 ,916 ,200  

B o n d s —T he f irs t m o rtg ag e  Is in  se r ies  o f $875,000 e ac h  a n d  second’ 
m o rtg ag e  of $800 ,000—d a te  of in te re s t  p a y m e n t on each  in  Su p p l e -' 
mf.nt of M arch , 1894. Of th e  above  1 st m ortgage  bonds, $2 ,444 ,000 , 
and  of th e  second  m o rtg ag e  $ 2 ,705 ,500 , and  $2 ,675 ,452  cash , w e re  he ld  
In th e  s in k in g  fu n d s  J a n .  1 ,1 8 9 6 .

lvnual R e p o r t .—R ep o rt fo r y e a r  en d in g  D ec. 3 1 ,1 8 9 5 , w as  in  V. 
. p. 1175, sh o w in g  lo ss  to h - s e e ,  $ 57 ,743, a g a in s t loss of $1 ,2 8 1 ,6 5 9  
1894.—(V. 61 , p .8 7 2 ; V. 62, p . I I  7 o .)

A n n u a l  R e p o r t . -  
62 , p . 1175, s 
in  1894.—(V.

P i t t s b u r g  .1 u n o t i o n . —O w ns 64i m iles of tra c k s  a t  P i t ts b u rg , 
P enn ., co n n ec tin g  th e  B altim o re  A Ohio a n d  th e  P it ts b u rg  
A W estern , w hich  com pan ies  in, 1882 ag reed  to  p ay  th e  P i t ts b u r g  
J u n c tio n  $2 fo r each  c a r  p a ss in g  o v e r its  road , b u t ch a rg e  red u c ed  to  
$ 1 -.j O p e r c a r  w hen  co m p au y 's  g ross e a rn in g ,  am o u n t to $ 270 ,000  a n d  
to  .>1 p e r  c a r  w hen  gross re a d ie s  $300 ,000  m an y  one y e a r . In  1894- 
9 i. g ross, $ 3 4 7 ,8 0 7 ; no t, $ 2 1 3 ,3 4 3 ; in te re s t an d  ta x e s , $ 1 1 7 ,4 8 5 ; 
su rp lu s , $ 9 5 ,8o 8. In  1893-94, g ross, $ 2 7 0 ,6 2 0 ; n e t, $178,083. D iv i
dends or , p e r c en t w ere  p a id  on p referred ; on com m on $1 p e r  s h a re  w as 
p a id  Feb. 15, 1895; in  Sep t., 1895, 2 p . c. V. 61, p. 753; V. 63, p. 29.

P i t t s b u r g  A  l a k e  E r i c . —O w ns from  P it tsb u rg , P a ., to  Youngs- 
to w n , O., 68 m ile s ; b ra n c h  lines  to  N ew castle, P a ., 3 m ile s ; to ta l  
ow ned , < 1 m iles (of w liich 6b d oub le  tra ck ); leases P it ts . M cK eespo rt A 
Yougli. (w hich  see), 101 m iles, a n d  B eaver A E llw ood  RR., 2 m ile s  ; 
to ta l  op e ra ted , 174  m iles. O w ns $350,000 s to ck  o f th e  P it ts .  C h ar tie rs  
A Yougli. i h e  P . A L. L . is  o p e ra te d  in  in te re s t  of L. 8. A M ich. So., 
w inch ow ns $2 ,000,OoO of s tock . T h e re  w ore in  D ecem ber, 1895 $650  - 
08 7  re a l e s ta te  m o rtg ag es . v  ’

D iv id e n d s .— j  1884-'91. 1892. 1897.
P e r  c en t. < 6 y ea rly . 8 10

A nnual  R e p o r t .—F o r y e a r  en d in g  Dec,

1894. 1895 . 1896.
10 10 F eb ., 5

31, 1895, r e p o r t  w as  in
\  . 62, p. 680, sh ow ing  g ro ss  e a rn in g s  $4 ,7 0 4 ,8 5 6 ; n e t, $1 314 7 5 9 - 
oG ier incom e. $16 ,3 7 8 ; in te re s t .  $ 2 -0 ,000 ; r e n ta l  P . Mck. A Y  $16 2  - 
5 ,9  ; L. S. A M. S. sh a re  P. M oK. A Y. pi olit. (%), $343 ; d iv id en d  <10 

2 2 2 : b a l j » " r l ,lu s . $Za48’2 15- 1 u  1894. g ross, +3,880 175 ; 
P. 7 0 9 !  V 62 , p. *'i ’0 i 0 -78‘l i  u e t ' » M 3 6 ,0 7 2 .- (V . 60,

L e a se .—‘L eased  to  P i t ts b u r g  & L ak e  E r ie  R R . fo r  999 y e a rs . R e n ta l  
Is 6 p e r  c e n t o n  th e  s tock , p r in c ip a l  a n d  in te re s t  o f th e  P i t ts b u r g  M cK. 
& Y ougli. b o n d s  b e in g  g u a ra n te e d  by  P i t ts b u r g  & L ak e  E r ie  a n d  L ak e  
S hore  & M ich igan  S o u th e rn  co m p an ies , th e  g u a ra n tie s  b e in g  en d o rsed  on  
th e  s h a re  c e r tif ic a te s  a n d  bonds. T he  g u a ra n ty  of th e  s to ck  is on  th e  
Bxpress c o n d itio n  th a t  th e  h o ld e r  sh a ll a cc e p t p a r  fo r  th e  sam e  on J u ly  
1, 1934. See w o rd in g  o f g u a ra n ty  in  V. 56, p. 774. S to ck  a u th o riz e d , 
$ 4 ,0 0 0 ,0 0 0 ; f ir s t  rn tge. b o n d s  au th o riz e d , $ 2 ,2 5 0 ,0 0 0 ; 2d  m tg e . b o n d s  
a u th o rized , $ 1 ,750 ,000 . P ro f it  to  lessee  In 1895 , $685 , o f w h ich  
one-h a lf w as  p a y a b le  to  th e  L ak e  S h o re  & M ich igan  S o u th e rn .

P i t t s b u r g  P a t n e s v i l l e  &  F a i r p o r t . —O w ns fro m  F a irp o r t ,  O .’ 
to  Y o u n g sto w n , e tc ., O., 63 m iles. O p e ra ted  a t  c o st by  P i t ts b u r g  & W est
e rn , b u t  in te re s t  of b onds is  g u a ra n te e d . S ee d e sc r ip t io n  o f m o rtg a g e , 
e tc ., p . 7, S u p p l e m e n t  o f A pril, 1896. C om m on s to ck , $800 ,000 ; p r e 
fe rred , $2 5 0 ,0 0 0  (pa r, $100), of w h ich  in  1892 th e  P i t ts b u r g  <fc W es te rn  
p u rc h a se d  a l l  th e  com m on  a n d  $16 0 ,0 0 0  p re fe rred . F o r  y e a r  e n d in g  
J u n e  30, 1895, g ro s s  e a rn in g s  w e re  $ 3 7 0 ,1 8 1 ; n e t ,  $ 5 2 ,0 1 9 ; in te r e s t  
ch a rg es , $ 6 2 ,8 0 0 ; b a la n ce , defic it, $ 1 0 ,781 .—(V. 63 , p. 29.)

P i t t s b u r g  S h e n a n g o  «fc L a k e  E r i e . —(See M ap .)—O w ns fro m  
B u tle r , P a .,  to  W allace  J u n c tio n , P a ., 107 m iles; b ra n c h es  to  C o n n eau t, 
M nadville , e tc ., 40  m ile s ; b ra n c h  (M eadville  C o n n eau t L ak e  <fc L lnes- 
v ille  R R .) L in esv ille  to  M eadv ille , 21 m iles; tra c k a g e , N. Y. Chic. & St. 
L . , t o  E r ie , 12 m iles; o w n s  te rm in a l  in  E r ie , e tc .,  P a ., 2 m ile s ;  to ta l  
o p e ra te d , 182 m iles.

Or g a n iz a t io n , E t c .—I n  M arch , 1893 , co n so lid a te d  w ith  th e  E r ie  T e r 
m in a l a n d  C o n n eau t T e rm in a l Co’s. S tock , $ 4 ,8 0 0 ,0 0 0  ; p a r ,  $50.

T h e  U n ite d  S ta te s  & O n ta r io  S team  N a v ig a t io n  Co. o rg an ized  b y  
th e  P . S. & L. E . ru n s  b o a ts  fo r  coal t r a n s fe r ,  e tc ., b e tw ee n  C o n n eau t 
a n d  P o r t  D over, C an., 60  m iles. See V. 60, p . 872 , V. 61, p . 241, 795.

I n  A p ril, 1896, th e  B u tle r  & P i t ts b u r g  R a i lro a d  w a s  in c o r-

So ra te d  to  b u ild  a  lin e  41 m ile s  in  le n g th  to  c o n n e c t th e  P i t t s b u r g  
h en an g o  & L ak e  E r ie  fro m  i ts  p re s e n t  so u th e r ly  te rm in u s  a t  B u tle r ,  
P a ., w ith  th e  U n io n  R a ilro a d  Co., o w n e d  by  th e  C arn eg ie  S tee l Co., 

w h ich  w ill th u s  sec u re  a  d ire c t  ro u te  fo r  i ts  o re  a n d  co a l s h ip m e n ts  b e 
tw e e n  P i t t s b u r g  a n d  L ak e  E r ie . T h e  P i t t s b u r g  S h en an g o  & L a k e  E r ie  
w ill is su e  a  n e w  c o n so lid a te d  m o rtg a g e  fo r  $ 10 ,000,000, w h ich  w ill 
r e t i r e  th e  p re s e u t  co n so ls  a n d  a lso  p ro v id e  fo r  th e  n e w  c o n s tru c t io n . 
—Y. 62, p . 1140.

B o n d s .—Consol, m o rt . of 1893 is  fo r  $ 4 ,800 ,000 , o f w h ich  $ 3 ,0 0 0 ,0 0 0  
is re s e rv e d  to  re t i r e  th e  n r s t  m o rtg ag e  a t  m a tu r i ty  a n d  $ 1 ,2 5 0 ,0 0 0  
to  red eem  a  lik e  a m o u n t o f b o n d s  o f th e  E r ie  T e rm in a l a n d  C o n 
n e a u t  T e rm in a l com p an ies , w h ich  l a t t e r  b o n d s  to  b e  can ce led . T h e  r e 
m a in d e r  o f th e  a u th o riz e d  issu e , $ 5 5 0 ,000 , to  be  used  in  p a y m e n t o f 
e q u ip m e n t a lre a d y  p u rc h a se d . T h e  la k e  tra ffic  s ec u re d  in  1893 th ro u g h  
th e  openiD g o f th e  C o n n eau t H a rb o r  te rm in a ls  la rg e ly  in c re a se d  th e  
e a rn in g s . In  S ep t., 1893 , m a d e  c o n tra c t  w ith  L ak e  S u p e rio r  C onsol. 
I ro n  M ines fo r  t r a n s p o r ta t io n  of ore. O n J u n e  30 , 1895 , “  c u r r e n t  
l ia b i l i t ie s ”  w e re  $ 1 ,0 4 5 ,5 1 2  ; (consols fo r $ 786 ,000  th e n  o u ts ta n d in g ) ,  
“ ca sh  a n d  c u r r e n t  a s s e ts ,”  $ 312 ,700 . C ar t r u s t s  A p ril 1 ,1 8 9 5 , $3 0 0 ,5 1 3 .

E a r n in g s .—J u ly  1 to  M ar. 31 , 1896 (9 m o n th s ) ,g ro s s , $ 4 9 5 ,352 ; n e t  
$ 1 4 5 ,752 . F o r  9 m os. of p re v io u s  y e a r  g ro ss , $ 4 0 6 ,5 4 3 ; n e t ,  $ 1 0 7 ,4 6 4  

F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 , g ro ss, $ 5 6 5 ,3 2 5 ; n e t, $ 1 5 6 ,9 2 6 ; 
o th e r  in co m e , $2 ,241 ; ch a rg es , $16 9 ,4 6 9 ; b a lan ce , d efic it, $ 1 0 ,3 0 2 . I n  
1893-94, g ross, $ 476 ,65  L; n e t, $ 1 6 5 ,134 . In  c a le n d a r  y e a r  1895 , g ro s s , 
$619 ,271 . In  1894, g ross, $1 7 2 ,9 9 9 . P re s id e n t, Col. S. B . D ick , M ead 
v ille , P a . (V. 60 , p. 607 , 8 7 2 ; V. 61, p . 241, 795; V. 62 , p . 41 , 6 8 4 ,1 1 4 0 ; 
V. 63, p .1 1 6 .)

P i t t s b u r g  V i r g i n i a  &  C l i a r l e s t o n  R y . - F r o m  S o u th  P i t t s b u r g  
P a .,  to  B ro w n sv ille , Ac., P a .,  76  m iles.

O r g a n iz a t io n .—O p e ra ted  by  P e n n s y lv a n ia  R R ., w hich  o w n e d  J a n .  1 , 
1896 , $ 3 ,0 4 4 ,2 0 0  s to ck , a n d  p a y s  n e t  e a rn in g s  a s  r e n ta l ,  th e  co n so l, 
b o n d s  b e in g  p le d g e d  u n d e r  i t s  “  c o lla te r a l  t r u s t  o f 1883 .” 

D iv id e n d s .—D iv id en d s  fo rm e r ly  5 p e r  c e n t p e r  a n n u m , b u t  in  M ay  
1894, o n ly  3 p e r c e n t ;  in  1895, 5 p . c.; in  1896 . M ay, 2^2 p . c.

B o n d s .—In  A pril, 1S95, a  co n so lid a te d  m o rtg a g e  fo r  $ 6 ,0 0 0 ,0 0 0  w a9 
is su e d  to  re t i r e  th e  $ 3 ,0 0 0 ,0 0 0  firs ts  o f 1882  a n d  p a y  fo r  e x te n s io n  
from  B ro w n sv ille , P a ., in to  W est V irg in ia , a n d  to  fu n d  flo a tin g  d e b t. 
T he b o n d s  a re  in  ser ies  A  ($4 ,000,000) a n d  B ($2 ,000 ,000 ), w ith  d iffer
e n t  d a te s  o f m a tu r i ty ,  b u t  a re  e q u a lly  sec u red . T ru s te e ,  G ira rd  L ife  
In s . A n. & Tr. Co. of P h ila d e lp h ia .

E a r n in g s .—Y ear en d in g  D ec. 31 , 1895, g ro ss, $1 ,670 ,876 ; n e t ,  $6 4 5 ,- 
801; fixed  ch arg es , $290 ,587 ; d iv id e n d s  (5 p . c.) $148 ,711 ; b a l., s u rp lu s ,  
$206 ,503 . I n  1894, g ross, $ 1 ,1 1 7 ,8 9 6  ; n e t ,  $ 4 2 3 ,204 .

P i t t s b u r g  <fc W e s t e r n . —(See Map o f  B altim ore dc O hio.)—R o a d —
Leased and  controlled— M iles.

P it ts .  C leve. & T o tedo  IT..............  77
P it ts .  P a in e sv ille  & F a i r p o r t  Tf. 62 
E lw o o d  S h o r t L in e —

N. S ew ick ley  to  R o ck  P o in t .  3

L in es owned in  f e e — Miles.
A llegheny , P a  , to 'N . S ew ick ly . 46 
R ock P o in t, P a . , to  New C as tle  11
F risco  to  Cro w th e r s ............. .... 6
G allery  J u n e , to  B u tle r ...............  13
3-ft. g au g e  lin e s  to  J e w e tt ,  e tc .  134
(D ouble  t r a c k .........................o v e r 40) , , _________ , .................. ........

T he  3 -fo o t g  iu g e  lin e s  a re  la id  w ith  4 0-po iind  r a i l ; t i le  r e m a in d e r  of 
lines  ow ned  w ith  60  to  7 0 -pouud  s tee l. C om pauy  is s a id  to o w n  n e a r ly  
th e  e n tire  w a te r  f ro n t  a t  A llegheny , P a ., 7 m iles, w ith  te rm in a ls , e tc .

O rg a n iz a tio n , E tc .—In  F eb ., 1891, th e  B a ltim o re  & Ohio b o u g h t 
$6 ,0 5 0 ,0 0 0  com m on s to ck , a n d  in  M ay, 1893, b e g an  to  u se  th e  ro a d  a s  
p a r t  o f a  th ro u g h  p a sse n g e r  ro u te  to  C hicago. V. 55 , p . 237.

T o ta l (If see  th is  co .). .3 5 2
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S u b s c r i b e ™  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

R A ILRO A D S.
F o r e x p la n a tio n  o f co lum n  h e ad in g s. A c., see  no tes 

on  llr s t p ag e  o f tab les.

Pittab. Youngs!. A Aahtab.—Com. s tock , $2 ,000 ,000
P re fe rre d  s tock , $ 2 ,0 0 0 ,0 0 0 .........................................
A sh tab u la  A P it tsb . 1 s t M., Y’ngBt’n  to  A sh t .c '& r  
C onsol, m ort. (for $4 ,000,000) e. f. 1 p .c . ,n o t  dr.e* 

Pi. Jervis Monticello A  jV. 1'.—1 st M.. ($225,000) gold
Portland a  Rochester.--Stock , $ 6 0 0 ,0 0 0 .....................

T e rm in a l b onds (no tn tge .) , iu t. g u a r. B. A M ...  .0 
Portt. A It. Falls.—1st M., red . 1897,$450,000, c u r .o  

2d M ..red . 1897 (llrs t on  12 m s.), $ 2 0 0 ,0 0 0 ,go ld .o  
Portland Saea 4  Portsmouth—S tock  (guar, b y  ren ta l) 
Port Reading.—1 st M .,g .,g u a r . by  Phtl.&Road.cLfcr
Port Royal it Augusta— 1 s t m ort. an d  2d  m o rt ..........

G eneral m o rtg ag e  incom e bonds, go ld ...................o*
Port Roi/al it West. Carolina—A u g u sta& K n o x . M.o* 

Consol. M. fo r $2 ,500,000, red eem ab le  a t  110. .0* 
Portsmouth A Dover—Stock, 6 n. c. g u a r. E as t. M aas. 
Potomac Valley—1 st M .$2,000 ,000 , g o ld ,g u a r ..0*&r 
Proep. Pk. <t Coney 7.—2dM . ($160,000 are6s).c*& r

3d  m o rt. gold ($ 104,000 a re  6 s ) ...........................o*&r
Incom e bonds, no n -cu m ...........................................

Providence it  Springfield—1 s t M. go ld .....................
Providence it  Worcester—S tock  (10‘ p e r  c e n t r e n ta l) .

1 s t m o rtg a g e .................................................................... o*
Quincy Omaha A Kansas City—P ref . 1 s t m o rtg ag e

1st m o rtg ag e ......................................................................
Raleigh it  Augusta—l s tM .,f u n d ’g,gu.p.& i..K .& G.e*
Raleigh A Gaston—ls tm o r tg a g e ............................... -- .0

Sean. A ir L ine  E g . bo n d s, Ser. A&B, (’a  issue)—  
Reading A Columbia—1 st m o rtg ag e  (ex tended )..e*

2d m o rtg ag e , co upon  (ex ten d ed  In  1 884)............. c
D e b en tu re s ..........................................................................c

Rensselaer A Sara.—Stock 8p .c.gu .D el.A H ud.)end .) 
1st m o rtg ag e , co n so lidated .............................  c’ .tt

M iles
of

R oad.

D a te
of

B onds

Size, o r 
P a r  

V alue.
A m o u n t

O u ts tan d in g

IN T E R E S T  OR D IV ID E N D S . Bonds—P rin c  i 
p a l, W hen D ue 

Stocks—L a s t 
D iv idend .

R a te  p e r 
C ent.

W hen
P a y a b le

W here P ay a b le , a n d  by  
W hom.

125 $50 $1 ,3 3 3 ,3 4 2 See te x t. M. & S. N. Y ., F a rm . L. & T r. Co. M c h .2 5 ,1 8 9 6
125 50 1 ,700 ,000 7  p e r  an. M. <fc S. N. Y ., F a r . L. & T r. Co. M ar. 2 5 ,1 8 9 6

62 1878 1,000 1 ,500 ,000 6 F . & A. P h ila ., F id e lity  T r. Co. A ug. 1, 1908
125 1887 1.000 1 ,562 ,000 5 M. N. N. Y .. F a rm . L. & T r. Co. Nov. 1, 1927

1894 100 &0. 22 5 ,0 0 0 4  hjg. 
6

J .  & D. N . Y ., C en t. T r u s t  Co. J u n e  1, 1944
100 5 92 ,070 .7. 1 5 -J . J u ly  15, 1896

1892 500 113,500 4 A. & 0 . B oston , N a t. Bk. o f R ed. Oct. 1, 1907
1892 1,000 405 ,000 5 F. & A. Boston, O ld C olony  Tr. Feb . 1, 1912
1892 1,000 157,000 5 g. A. <\c O. do do O ct. 1, 1912

51 100 1 ,500 ,000 6 p e r  an . J . & J . B o sto n . T rea su r. Office. J u ly  .15, 1896
20 1891 1,000 1,500 ,000 5 g. j . & j . P h ilad e lp h ia .

J u ly ,  ’93, coup , la s t  pd.
J a n .  1, 1941

112 ’78-’82 500 3 62 ,000 6 J .  & J . 1898 & 18 9 m
112 1878 100  <fcc. 1 ,500 ,000 6 j . & j . J a n .  1, 1899

68 1880 50 0  &c. 630 ,000 7 J .  & J . J u ly , ’92 , c o u p .la s t p a id J u ly  1, 1900
227 1887 1,000 1 ,870 ,000 6 M. & N. M av 1, 1937

11 100 7 69 ,000 6 p e r  an . j . & j . P o rtsm o u th , T rea su re r. J u ly , 1896
15 1891 1,000 1 ,000 ,000 5 g. j .  & j . B altim ., O ld T ow n  Bk. J a n .  1, 1941
10 1886 1,000 500 ,000 4 ig  & 6 F. & A. O f .,4 C o u r tS q . B r’k iy n . F eb . 1, 1926
10 1891 1,000 200 ,000

250 ,000
4 ^  & 6 g. M. & 8. do do M ch. 1, 1931 

M ay 1, 1920
30 1892 1,000 750 ,000 5 g- j . & j . P ro v id ’ee, G lobe N. Bk. J u ly  1, 1922
51 100 3 ,5 0 0 ,0 0 0 10 p e r  an Q .-M . P ro v id en ce , Office. J u n e  3 0 ,1 8 9 6
51 1877 1,000 1 ,500 ,000 6 A. & 0 . P ro  v. ,R. I. H osp. &Tr. Co. 

N.Y., G ilm an , Son & Co.
O ct. 1, 1897

134 1887 1,000 250 ,000 5 J .  & D. Dec. 1, 1917
134 1887 1,000 1 ,489 ,240 5 J .  & D. J u n e ’90 coup, la s t  pa id . D ec. 1, 1917

98 1886 1,000 1 ,000 ,000 6 J . & J . B alt.&  P h il. M ech.N .B k. J a n .  1, 1926
97 1873 1,000 1 ,000 ,000 8 J .  & J . B alt.&  P h il. M ech.N .B k. J a n .  1, 1898

1890-1 1,000 162 ,500 5 J .  & D . B alt.M erc.T r.&  D ep.Co. $ 25 ,000  J ’n e  1
40 1862 100 <fcc. 650 ,000 5 M. & 8. P h ila ., P h il . & R ead . R R . M ch. 1, 1912
40 1864 1,000 350 ,000 5 J .  & D. do  do J u n e  1 , 1904

1877 1,000 1 ,000 ,000 6 J .  & D. Dec. 1, 1917
1.92 100 10 ,000 ,000 8 p e r  an. J .  & J . NVY., D el. & H .C a n a l Co. J u ly , 1896

79 1871 1.000 2 ,000 ,000 7 M. & N. do do M ay 1. 1921

R e c e iv e r s h ip .—O n M arch  2, 1896, P re s id e n t T hom as M. K in g  w as  
a p p o in te d  re c e iv e r , th e  B. A O., w h ich  c o n tro ls  th e  ro a d  h a v in g  gone  
in to  re ce iv e rs ’ h a n d s  on  F eb . 29 . R ec e iv e rs ’ c e r tif ic a te s  fo r  $ 5 00 ,000  
h a v e  been  au th o rized .

Second  Mo rtgage  Co m m it t e e .—J o h n  T. T e rry , D u m o n t C la rk  a n d  
F . S. S m ithers.

Stock .—Com m on, $8 ,500 ,000 , an d  p re fe rred , $5 ,000 ,000 , 5 p e r  c e n t 
non-ouu iu lative; b o th  in  $ 50  sh ares . C on tro l held  by  B a ltim o re  & O hio. 
C om m on s to ck  w as in c rea sed  b v  $ 1 ,500 ,000  i n ’92 to  p u rc h a se  $ 960 ,000  
s to ck  o f th e  P it tsb u rg  P a in e sv ille  A F a irp o r t, $1 ,300 ,000  (of th e  $1 ,500,- 
OOO) s to ck  of th e  A llegheny  & L aw ren ce  (see “ o rg a n iz a tio n ”  ab ove), 
a n d  $382 ,500  T ru m b u ll & M ahoning  secu ritie s . V. 55 , p . 332, 680.

B onds.—F o r a b s tr a o t of f irs t mortgage ( tru stee , M ercan tile  T r u s t  
Com pany) see  V. 45, p. 439. Seeoud m o rtg ag e  fo r $3 ,5 0 0 ,0 0 0  is  a  f i r s t  
lien  on  te rm in a ls  a t  Y oungstow n , O. See d e sc rip tio n  o f m o rtg ag e s , e tc ., 
p . 7 S u p p l e m e n t  of A p ril, 1896.

Co u p o n s . - I n te r e s t  on  2d  m o rtg ag e  5s du e  M ay  1, 1896 , w a s  n o t 
p a id . F i r s t  (consol.) 4s, in te re s t  d u e  J u ly  1, w as p a id  a t  m a tu r ity .

G e n e r a l  F in a n ces .—On J u n e  3 0 ,1 8 9 5 , th e re  w ere  r e a l  e s ta te  m tg es ., 
$ 3 1 2 ,3 7 5 ; h ills an d  acco u n ts  p a y ab le , $ 3 ,4 9 6 ,8 6 7 ; c u r re n t  liab ilitie s , 
$281 ,137 . C on tra : A dv an ces  to  su b sid ia ry  ro ad s , $1 ,7 6 2 ,6 6 6 ; c u r re n t  
a sse ts , $635 ,024 . In te re s t  is  g u a ra n te e d  on  $1 ,250 ,000  P i t ts .  P a in e s 
v ille  & F a irp o r t  bonds. C ar t r u s t s  M arch  3 1 ,1 8 9 6 , $577 ,485 ,

E arntnos.—12 m o n th s , < 1 8 9 5 -6 .. ..G ro s s ,  $ 3 ,0 6 2 ,8 7 7 ; n e t, $985 ,465  
J u ly  1 to  J u n e  30. ? 1 8 9 4 -5 . . . .G ross, 2 ,8 6 7 ,8 9 1 ; n e t ,  9 16 ,664

R e po r t .—F o r y e a r  en d in g  J u n e  3 0 ,1 8 9 5 , V. 62, p . 454, s h o w e d : 
l o  J u n o  30 . Cross. Ret. Other inc. Int. A taxes. B alance.
1 8 9 4 -9 5 ... .$ 2 ,8 6 7 ,8 9 2  $916 ,663  .............. $930 ,753  def. $14 ,0 9 0
1 8 9 3 -9 4 ----  2 ,318 ,677  655 ,866  ..............  928 ,038  def. 272 ,172
1 8 9 2 -9 3 . . . .  2 ,586 ,185  527 ,274  $5 ,0 0 0  868 ,391  def. 3 36 .117
—(Y. 60  p . 521, 7 9 2 ,  836, 1156; V. 62, p . 4 5 4 ,  462 , 503 , 820 , 822, 
1 0 8 8 ; V. 63, p. 29.

P i t t s b u r g  Y o u n g s t o w n  A: A s h t a b u l a . —O w ns K enw ood , P a .,  
to  A sh ta lim a  H a rb o r, ° . ,  99  m ile s ; N iles to  A lliance J u n c tio n , O., 2 5  
m ile s ; Canfield B ran ch , 1 m ile : tra c k a g e , 3 m iles. T o ta l, 128 m iles.

O r g a n i z a t i o n . — C onso lidation  o f A sh tab u la  & P it ts b u rg  a n d  o th e r  
ro ad s  m  1887. L eased  from  A u g u st 1, 1887, to  P e n n s y lv an ia  Com
pan y , w hich J a n . 1 ,1 8 9 5 , ow n ed  $375 ,000  com m on and  $1 ,5 5 0 ,0 0 0  p re - 
fe rred  stock; r e n ta l  n e t  e arn in g s. L ease  m ay  he te rm in a te d  a t  o p tio n  
o f  e ith e r  p a r ty  on  one  y e a r’s no tice .

D iv id e n d s .—On p re fe rred  stook  a t  r a te  of 7  p e r  o en t y e a r ly  s in ce  1887: 
on  com m on, in 1890, 2 2e  p. e.; in  1 8 9 1 ,3  p. c.: in  1892. 6 n c • in  1893 
6  p. o ; in  1894, 6 p. o.; in  1895, 6 p. o.; i n 1896,1)l a r c h , 3 4  p! o ’

B onds .—Bo nds o f 1887 (tru s te e , F a rm e rs ’ L oan  & T ru s t  Co.) a re  re - 
se rv ed  to  r e tir e  d iv is io n a l bonds; L aw rence  R R. f irs t 7 s due  A ug. 1 , 
1895, w ere  p a id , b u t  to  Dec. no  consols h ad  b een  is su e d  th e re fo r . A 
s in k in g  fu n d  of 1 p e r  c e n t p u rch ase s  bonds of 1887 a t  p a r ,  If  offered.

EATRaNnINl5t^ rM ? l0 u il18’ 1 }qq-!................. G ross, $531 ,472 ; n e t, $171 ,795J&n. 1 to  M ay 31. $ 1 8 9 o ........ .........G ross. 516  445* n p t i  noq
i an* y e a r  en<U ne Dec. 31, 1895, g ross, $1 ,741,819 : n e t  ’ $698  379 ’ Tn 
1894, g ross, $1 ,236 ,469  ; n e t, $ 4 99 ,584  ; in te re s t, e tc ., $ 1 9 4 ,1 8 1 ; d iv i
d e n d s  (6 p e r  c e n t on  com . a n d  7 on  p re f.), $198 ,741 . V. 63, p . 2 6 ,

P l a n t  S y s t e m , —Se e  S avannah  F l o r id a  & West er n

P o r t  H e a d i n g . —O w ns 20  m ile s  o f ro a d , c o m p le ted  in  S ep t. 1892  
fro m  B o u n d  B rook , N. J . ,  to  S ta te n  I s la n d  S ound , w h e re  e x te n s iv e  
te rm in a ls  w e re  e s ta b lish e d . C ap ita l s to ck  a u th o riz e d  $ 2 ,000 ,0 0 0 -  
o u ts ta n d in g , $1 ,5 6 5 ,0 0 0 , p a r  $100 , a l l  o w n ed  b y  P h ila d e lp h ia  & R ead 
in g  R R . (V. 54, p. 762 ; V. 55 , p . 544 , 639, 680.)

P o r t  R o y a l  Ac A u g u s t a . —P o r t  R ., 8. C., to  A u g u s ta , G a ., 112  m
R e c e iv e r s h ip , E t c .—Sto c k  is  $750 ,000 ; p a r  $ 1 0 0 , a n d  C e n tra l  G a. 

J u ly  1 ,1 8 9 2 , o w n ed  $4 0 1 ,5 0 0  s to ck  a n d  $1 ,1 7 6 ,6 0 0  g e n e ra l m o rtg ag e  
bonds. J a n u a ry ,  1894, in te r e s t  w as  n o t  p a id . J .  H . A v e rill is  re ce iv e r . 
T he ro a d  w ill be  so ld  in  fo rec lo su re  d u r in g  su m m er of 1896 a n d  
c o n so lid a te d  w ith  th e  P . R. & W este rn  C ar. in to  th e  C h a r le s to n  & 
W e s te rn  C aro lin a . V. 62, p. 1140. O n  J u n e  3 0 , 1894, th e re  w e re  
e q u ip m e n t o b lig a tio n s  $ 6 9 ,3 2 5 : c u r r e n t  liab ilitie s , $179 ,404 .

In  y e a r  en d in g  J u n e  30 , 1895, g ross, $ 2 5 4 ,9 0 7 ; defic it u n d e r  o p e ra 
tin g , $ 1 7 ,7 6 9 ; o th e r  incom e, $15  ; c h a rg es , $ 13 ,006  ; b a la n ce , defic it, 
$30 ,760 . In  1893-94, g ro ss, $ 2 8 7 ,9 6 1 ; n e t ,  $ 2 4 ,015 . (V. 61 , p . 7 0 4 ;
V. 62, p . 950 , 1041, 1138 , 1140.)

P o r t  R o y a l  Ac W e s t e r n  C a r o l i n a . —O w ns A u g u s ta , G a., to  
S p a r ta n b u rg , 8. C., L a u re n s  to  G reen v ille , 8. C., a u d  M cC orm ick to  
A nderson , S. C., 230  m iles. A t  fo rec lo su re  N ov. 2 0 ,1 8 9 5 , p u rc h a se d  
b y  S am u e l T h o m as a n d  T h o m as  R y a n  fo r  $2 ,650 ,000 .

Co s im it t e e .—Au g u s ta  & K n o x v ille  f ir s ts —P a u l  L an g d o n , J r . ,  J .  D . 
W eed , J .  M. E d w a rd s  (of R . T. W ilso n  & C o., N . Y.) V. 60  p . 967.

St o c k .—Com m on, $ 1 ,2 3 4 ,0 0 0  a n d  6 p. o. non-oum . p re f., $ 1 8 4 ,0 0 0 -  
p a r  $100 . C en tra l R R . o f G eorg ia  J u ly  1 ,1 8 9 2 , ow n ed  $1 ,7 6 7 ,0 0 0  of 
th e  a b o v e  b o n d s , $69 4 ,0 0 0  com m o n  s to ck  a n d  a ll  th e  p re fe rred .

E a r n in g s .—I n  y e a r  e n d in g  J u n e  30 , 1895 , g ross, $ 3 9 7 ,6 9 9 ; n e t  
$ 5 7 ,1 2 3 ; c h a rg es , $ 1 7 8 ,0 1 9 ; b a la n ce , defic it, $120 ,896 . I n  1893-94 
g ro ss, $4 0 9 ,7 6 2  ; n e t ,  $ 5 1 ,5 8 8 .—(V. 60, p . 523 , 607; V. 61, p . 282, 704  
9 2 6 ; V. 62, p . 2 7 9 , 321 , 415 , 1140.

P o r t s m o u t h  Ac D o v e r . —P o r tsm o u th , N. H ., to  D over, N. H ., 11 
m iles. O pened  F e b ru a ry  1 ,1 8 7 4 , a n d  le a se d  fo r  fif ty  y e a rs  to  E a s te rn  
N ew  H a m p sh ire  a t  6 p e r  c e n t p e r  a n n u m  on  th e  s to ck , re n ta l  g u a ra n 
te e d  b y  th e  E a s te rn  R R . o f M ass. L ease  a ssu m e d  by B o s to n  & M aine .

P o t o m a c  V a l l e y  R R . —O p en ed  in  S ep t,
J u n e . ,  M d., to  C h e rry  R u n , W. V a., o n  th e  B. <fc £).,

^ I ’ o r l  J e r v i s  .V T o n tie e llo  Ac N e w  Y o r k , —O w ns from  P o r t  J e r v is
m ile •' ' n S m i s l i 0 ! 5 ,  X ”  24  ' “j 1®8’ an ,i H u g u e n o t to  S u m m itv ille , 18 u u les. VV as sold in  fo rec lo su re  J u ly  16. l s 7 o ,  a n d  ag a in  iu  N oveinbei
l o o f ’nar3

, , ------------- vtvuviu, ! VJO.

R o o h este r N  R “ ’- ° w ’*s ™ ad fro m  P o r tla n d , M e.,
i A - in ’/ i - n 11' ; 54  m iles, f-tock (au th o rized . $600 000- m r  « io n \ ’ 

jued $592 ,070 . L oans a n d  b ills  p ay ab le  J u n e  30  1895 000

6B" ^ i Z i  jji“

$ 3 o ,5 2 4 ; b a lan ce , su rp lu s , 823,045. In  1893-4 g ro ss  $222  279 "  ’

a re  red eem ab le  a f te r  live r e a r s  from  t o .  i t  ,  m o rtg ag es
th e re  w ere  n o te s  p a y ab le , $128 ,988  0 n  J ,m e  30- 1894>

E a r n in g s .—F o r  y e a rs  en d in g  J u n e  3 0 ;
Ret.Gross.

1894-95 ....... $173 ,350
1893-94 .......  111,431

$ 7 2  4 5 8  a 0, , ? iJ&d en d s - B a l - s u r -

1893 , P o to m a c  V a lley
. ._  .  . - —  i. & O., 14  m iles , a n d
fro m  P o r te r s ,  P a .,  to  Y o rk , P a ., 16 m iles. R o ad  a lso  to  h e  b u il t  
fro m  Y o rk  to  th e  P h ila d e lp h ia  & R ead in g  R R . n e a r  M ari
e t ta ,  P a ., a n d  fro m  T h o m asv ille , P a .,  to  th e  P h ila d e lp h ia  H a r 
r is b u rg  & P o to m ac  R a ilro a d , 8 m iles w e s t o f H a rr is b u rg , 21 
m iles, m a k in g  to ta l  m ileag e  65  m iles. T h e  p ro p e r ty  is le a se d  to  th e  
W este rn  M ary lan d , a n d  th e  b o n d s  h a v e  p r in c ip a l a n d  in te re s t  g u a ra n 
te e d . jo in tly  a n d  sev e ra lly , b y  th e  W es te rn  M ary lan d  R R . Co. a n d  th e  
B altim o re  & H a r r is b u rg  R R . Co., a n d  a re  so en d o rsed . (V. 52 , p. 121.)

P r e s c o t t  Ac A r i z o n a  C e n t r a l . —S eligm an  to  P re s c o t t ,  A riz o n a  
73  m iles . N o lo n g e r  o p e ra te d . W . N. K e lly , re o e iv e r. (V. 62 , p. 84.)

P r o s p e c t  P a r k  Ac C o n e y  I s l a n d . —O w ns fro m  9 th  A v en u e  an d  
2 0 th  S tree t, B ro o k ly n , to  C oney Is la n d , e tc ., 6 m ile s ; le a se s  to  C oney 
I s la n d  P o in t ,  e tc .,  2 Jc  m i le s ; o th e r , 1 m i le ; tr a c k a g e , P a rk v i l le  to  B ay  
R idge, 3Ta m i le s ; to ta l ,  13 m iles. S took  is  $ 2 5 0 ,0 0 0 ; p a r ,  $100.

H is t o r y .—T h e L ong  I s la n d  R R . a cq u ire d  c o n tro llin g  in te re s t  in  s to ck  
in  1893, a n d  in  c o n s id e ra tio n  o f a  g u a ra n ty  b y  t h a t  co m p an y , a n n u a l 
in te re s t  on  th e  g re a te r  p a r t  o f P . P . & C. I .’s b o n d ed  d e b t w a s  re d u c e d  
from  6 a n d  7  p e r  c e n t  to  4Lj p e r  oen t. See V. 56 , p . 4 2 ;  V. 62, p. 187. 
On J u n e  30, 1895 , th e re  w e re  $14 1 ,0 0 0  lo a n s  a u d  h ills  p a y ab le . F i r s t  
m o rtg a g e  b o n d s  fo r  $50 0 ,0 0 0  d u e  J a n .  1, 1895, w e re  p a id .

E a r n in g s .—F o r  y e a r s  e n d in g  J u n e  30  :
Cross Ret. Other incom e. In t..taxes,etc. B alance.

1 894-5 ..........$ 1 3 9 ,3 6 6  $19 ,019  *22 ,301  $6 5 ,9 8 0  d e f.$ 2 4 ,6 6 0
1893-4 .........  144 ,920  d e f.8 ,2 8 7  18 ,533 5 9 ,541  def. 49  295
1892- 3 .....  171 ,332  31 ,273  17 ,361 63 ,591  def. 14 ,957
—(V. 59, p . 3 7 6 , 9 2 0 ,1 1 0 5 ; V. 61 , p . 4 6 9  ; V. 62 , p . 187.)

P r o v i d e n c e  Ac S p r i n g f i e l d . —P ro v id en ce , R. I., to ]D o u g laa ,M ass . , 
on  th e  N ew  E n g la n d  m a in  lin e , 30  m iles. S tock  is $ 5 1 7 ,4 5 0  (pa r, $100) 
m o s tly  o w n ed  b y  th e  N .Y . N ew  H a v e n  & H a r tfo rd . V .61, p .1014 . R o ad  
leased  ( te rm s  m od ified  in  J u ly ,  1896,) to  N ew  E n g la n d  R R . t i l l  J u ly  
1, 1989, a t  4  p e r  o en t on  s tock . See V. 63, p. 3 0 ;  V. 51, p. 458; V.

T *ie b o n d s  w ere  g u a ra n te e d ,b y  th e  N. Y. & N ew  E n g lan d . 
In  1893 g ro ss, $182 ,450 ; n e t ,  $ 2 8 ,0 7 3 .—(V. 60, p. 1 0 5 9 ; V. 61 , p. 1014; 
V. 63 , p . 30.)

P r o v i d e n c e  6c W o r c e s t e r . —O w ns fro m  P ro v id en ce , R. I„  to  
W orcester, M ass., 44  m ile s , o f w h ich  5 m iles a re  o w n ed  jo in t ly  svith 
B oston  &  P rov idence ; b ra n c h es , 7  m ile s ; to ta l  o p e ra ted , 51 m ile s ; 
F rom  J u ly  1, 1892, le a se d  fo r  99  y e a rs  a t  10  p e r  c e n t p e r  an n u m  on th e  
s to ck  to  th e  N. Y . N. H . Ac H a r tfo rd . E x t r a  d iv id e n d  of -1 ig p e r  c e n t 
w as  p a id  o u t  o f a sse ts  in  M arch , 1893. F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 , 
to ta l  incom e w as  $447 ,361 , a g a in s t  $446 ,398  in  1893-94 ; s u rp lu s  a ft.-r  
ex p en se s , c h a rg es  a n d  10 p e r  c en t d iv id en d s , $ 2 ,217 , a g a in s t  $78 9  in
1893- 94 . T o ta l s u rp lu s  J u n e  30 , 1895, $ 2 1 1 ,066 . (V. 56 , p. 83.)

Q u i n c y  O m a h a  6c K a n s a s  C i t y . —W est Q uincy  to  T ren to n , M o..
134  m ile s ; t r a c k a g e  (C. B. & Q.), to  Q uinoy, 3 m iles.

H is t o r y —Successo r to  Q uinoy  M issou ri & P ac ific  so ld  in  fo rec lo su re  
a u d  reo rg an ized . D e fa u lt w as  m ad e  on  D ec., 1890, coupons, h u t  p re f. 
1 s t  m o rt. o o upons o f J u n e ,  1896 , p a id  p ro m p tly . T h e  s to ck  is 
$1 ,6 2 3 ,2 4 0  (p a r $100). R oad  w as o p e ra te d  by  T heodore  G ilm an  o f N. Y. 
a n d  W ard  W. J a c o b s  o f H a r tfo rd , C onn., a s  t ru s te e s  o f f ir s t m o rtg ag e .
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R ich.Fred . <* P&L—St’k,com.($1,071,100 div.,oblig.) 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c..
1st mortgage, convertible.....................-..............

do coupon bonds due in London.... .. .
do do due in U. S...............
do certificates of debt, due in U. 8......

2d mortgage do do . . . . .
Consol, mortgage for $2,000,000, gold.........c'Ax

Richm ond <£ M ecklenburg—1st mortgage...............
2d mortgage...................... ...................................

Rich. Niched. Irv. <* B.—Receivers’ certificate.........
Contractors’ liens................................................
1st mortgage, gold............................................. o'

Richmond i  Petersburg—Stock................................
First mortgage ($24,500 are 7s)..........................
Consolidated mortgage for $1,000,000, gold— c* 

Richm ond York R iver 4  Chesapeake—Se e  SOCTHE
Rio Grande Junction—Stock....................................

1st mortgage, gold, guar. Jointly............. ■ •— c*
Rio Grande Southern—Stock, $25,000 per mile......

1st mortgage, $25,000 per mile, gold............c*£r
Rio Grande Western—Common stock.......................

Preferred stock ($7,500,000 authorized)............
1st trust mortgage, for $16,000,000, go ld ....... o*

River Front—Stock, 5 per cent, guar. Penn. R R ----
1st mortgage, guar. p. A i. b y  P en n . RR.............

Roc A. Genesee Yal.—8tock, 6% rental Erie R R -----
Rock Island dt Peoria—Stock....................................

1st mortgage...................................................... r
Consolidated 1st mortgage................................. r

Rome <# C linton—Stock...........................................
Route Watertown st Ogdetisburg—Qtiock, guar, (end.) 

1st M.,Wat. A R-.Rome to Cape Vin.3 .f..not dPn.c*

Miles Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

of
Road.

of
Bonds

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $2,248,900 See text. j .  & j . Pliila. A  Richmond. July 1, 1896__ 100 500,400 7 per an. M. A N. do do May 1, 1896
82 1856 Various 99,070 5 j .  & j . do do 1901
82 1858 Various 47,248 5 j .  & j . do do 1901
82 1870 Various 300,000 6 M. & N. do do 1901
82 1858 Various 83,303 7 J. & J. do do July, 1899
82 ’44-66 53,511 5 J. A J. do do 1901-1902
82 1890 $1,000 500,000 •t '-aft. A. & O. N. Y., Phila. or Richm’d. Apr. 1. 1940
31 1882 315,000 6 M. A N. Nov.. 1921

160,000 6 M. & N. 1937
123,000
460'000.... 1889 i .o o o 2,375,000 6 g. J. & J. In default. July 1, 1919

23 .... 100 1,000,000 See text, J. *  J. Richmond, Office. July 1, 1896
23 1875 500 Ac. 359.500 6 A  7 M. A N. do do May 1, 1915
27 1890 1,000 300,000 4>ag. A. & O. N. Y., Brown Brothers. Apr. 1, 1940

R.v R a ilw a y Co.
62 100 2,000,000
62 1889 1,000 1,850,000 5 g. J. & D. N. Y., Maitland, P.& Co. Dec. 1, 1939

180 100 4,510,000
180 1890 1,000 4,510,000 See text. J. & J. N. Y., Maitland, P. & Co. July 1, 1940

100 10,000,000 .....
531 100 6,250,000 See text. Q .-F . do do Aug. 1, 1893
434 1889 1,000Ac 15,200.000 4 g. J. & J. N. Y., State Trust Co. July 1, 1939

50 300,000 5
1882 1,000 300 OOO 4*4 Mav 1, 1912

18 100 555^200 6 per an. J. & J. N. Y., by Erie RR. Co. July, 1896
113 1,500,000 5 per an. J. A J. Rock Isl., 111., by check. July 1, 1896

91 1878 25,000 150.000 10 J. A J. N. Y., Corn Excli. Bank. Jan. 1, 1906
113 1885 5,000 450.000 6 J. A J. do do Jan. 1. 1925

100 345,360 6U J. A J. July, 1896
100 io ,o o o ;o o o 5 per an. I Q. —F. N. Y .f Gr. Cent. Station. May 15, 1896

97 1855 100 Ac. 417.800 6 M. A 8. do do Sept. 1. 1910

R e o r g a n i z a t i o n — C o n s o l i d a t i o n — It Is proposed to consolidate the | 
Q. O. A K. C. with the reorganized Omaha A St. Louis; the Q. O. A K. 
C. non-preferred bonds to receive either 70 p. c. in cash or 80p. c. in 
new firsts and 40 p. c. in 2d mortgage incomes of the consolidated 
company. V. 62, p. 41,590,822. See K .C . A Northern Connecting 
Ry., this Supplement. Foreclosure suit is pending.

Earnings.—Jan. 1. to Jane 30,1896 (6 mo*.), gross, $146,638, against 
$117,575. Year 1895 gro**, $261,320, against $*238,570 in 1891.

A n n u a l  R e p o r t . — Report for fiscal year ending June 30, 1895, was 
n V. 61, p. 515, showing earnings as follows:

Gross. Net. Interest. Taxes, etc. Balance.
1894-5....... $243,575 $64,207 $12,500 $13,853 sur.$37,854
1893-4.......  248,409 58.380 12,600 107,970 dcf. 62,190
—V. 61, p. S IS  ; V. 62, p. 41. 590, 822. 1177.

R a l e i g h  A  A u g u s t a  A ir  L i n e . —Owns from Raleigh, N\ C.. to 
Hamlet. > OL, 97 miles; Hamlet to Gibson, 10 mil**; leases Mon
cure to Pittsl»oro. 12 miles; total. 119 miles. Controlled by Raleigh A 
Gaston, which July 1, 1893, owned $772,200 stock, anil so by Seaboard 
A Roanoke. 8TOCK Is $873,600; par, $100. Ob Juno 30. 1894. equip
ment obligations were $118,750. Jointly with Raleigh A Gaston and 
Seaboard A Roanoke issued $250,000 of car trust bond*. V. 62 , p. 684.

Eaeninos.—Year ending June 30, 1893, gross, $131,087; net, $106,- 
971; other income, $5,950i charges, $71,523; balance, surplus, $41,- 
398. In 1893-4. gross, $350.901; net, $32,436, but on* rat I ngcix perinea 
Included $30,27 4 paid for Haw River bridge. (V. 61, p. 751.)

R a l e i g h  A G a sto n .—Owns from Raleigh to Weldon, N. C., 98 miles 
and Loulshurg branch. 10 miles. Controls Raleigh A Augusta RR., 107 
miles, and has large interest in Durham A Northern KH . Durham to 
Henderson, N. C., 42 miles; and with Heaboard A Roanoke controls 
Carolina Central; also controls Georgia Carolina A Northern and 
Jointly guarantees the bonds. He aboard A Roanoke owns $742,200 of 
the Raleigh A Gaston $1,500,000 stock; par, $100. Jointly with 
Raleigh A Augusta A ir Line and Seabortl A Roanoke issued $250,900 
o f car trust bonds In April, 1896. V. 62, p. 684.

Dividends.—In 1889,1890 and 1891, 6; In 1892. 4 p. e.; none since.
E a e n i n o s . — In year ending June 30, 1895, gross, $593,852 ; net. 

$194,035; other income. $29.784: charges, $283,163; balance, deficit* 
$59,344. In 1893-94. gross, $507,782; net, $106,588; V. 62. p. 684.

R e a d i n g  A C o in  vnbln.—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches. 13 miles; operates Marietta Junction to Chick- 
lea. 6 miles; total operated. 59 mile*. Quarry vllle branch of Lan
caster A  Read, was sold In Jane. 1894, at auction. Stock, $958,373 (par. 
$50). of which $786,300. with the $1,000,000 debentures, was owned 
by Phil. A  Read, and deposited under its oolL trust o f 1892. The road 
Is controlled and opersted D the Phlla. A Read., bat accounts kept 
separate. In year ending June 30, 1895, gross, $279,783 ; net, $90,-1 
183 ; other Income, $1,106 ; charges, $117,991; balance, deficit, $26,- 
702. In 1893-94, gross, $284,170; net, $87,932.

R e n s s e l a e r  A .Saratoga.*
Road owned— Jfi

Troy to Lake Champlain.........
Leased—

Troy to Waterford June., etc..
Schenectady to i(all*t<>n..........
Ft. Edward to Caldwell...........
Whitehall to Vermont line......

-The line of road Is as follows:
MB.
79

15
15
7

Leased f C ontinued)— Mites.
Vermont line to Castleton, Vt. 7 
Eagle Bridge, N. Y., to Rut

land, V t................................. 62

Total operated....................192

Lease.—Leased In perpetuity March 1,1871, to the Delaware A Hud
son; rental. 8 per oent on the stoos and Interest on the bonds. Word
ing of guaranty on stock was in V 56, p. 773.

E a r n i n g s .— For 9 months ending March 31, 1896, deficit under 
charges was $204,661, against deficit of $248,433 in 1895.

For years ending June 30 earning* have been:
Tear. Gross. Set. In L . taxes, etc. Bat., def.

1894 5 .......... $2,273,479 $788,024 $1,194,411 $106,387
1893-4 .......... 2,174,133 758,395 1,193,173 434,778
—(V. 61. p. 322, 831; V. 62, p. 321,950.

R i c h m o n d  A D a n v i l l e .—See Southern Railway Co.
R i c h m o n d  F r e d e r i c k s b u r g  A  P o to m a c .—Owns freni Rich

mond. Va., to Quantico. 79 miles; James River branch. 3 miles; leases 
Quarttb o to Junction, etc.. 4 miles, total 86 miles. The dividend obli
gations receive same dividends as common stock, but carry no voting 
power. The guaranteed stock Is said to be secured by a mortgage 
ahead of the consols. Consols are reserved for prior bonds maturing. 
Of the $35,370 of 6s and 7s maturing July l, 1895, $9,400 were con
verted into eommeru stock and balance paid off.

D ividend* o f 7 percent paid on common stock and dividend obliga
tions in IM*8 and 1889; In 1890, 61* p. ct.; in 1891,7 p. c.; in 1892, 7 
p. c.; in 1893. 7 p. o ; in 1894,6*s p. o.; In 1895, 7 p. c.; in 1896, Jan., 
«  P* c.; July, p. c.

Earning*.—11 months.) 1895-96___Gross, $665,300; net, $242,745
July 1 to May 31. f l 894-95 ...Gross, 632,397; net, 228,631 

A nnual Retort.—Report for year ending June 30,1895, was In V. 
#61,p. 1105,showing gross earning* from operations $705,310, net, 

•237,571; other income, net, $14,695 ; interest and guaranteed d ivi
dends, $93,901; dividends, 157,090; balance, surplus, $1,275. In 
1893-94 gross, $668,074 ; net, $224,918.—V. 00. p. 4 1, 11 05.

R ic h m o n d  A  .Tlcck leu  b u rg  R R . —Owns road from Keysville, 
Va., to Ciarkesville, Va., 31 miles. Road is operated by Southern Ry.Co. 
under operating contract by which R. & M. gets the net earnings and 
certain per cent on traffic derived from Southern Ry. within limited 
territory. Stock..—$357,900; par $100.

Earnings.—For year ending June 30,1895. gross, $56,904; net, $16,- 
623; other income. $6,066; Interest and taxes, $22,104; balance, sur
plus, $585. In 1893-94, gross, $52,869; net, $7,796.

R ich m o n d  N lc h o la a v llle  I r v in e  A  B e a t ty v i l le  R R . —Pro
jected Versailles, Ky.,to Beattyville at the Three Forks of the Ken
tucky River, 97 miles, of which 62 miles, Versailles to Irvine, Ky., are 
in operation. In Dec., 1891, John MacLeod was appointed receiver. 
Offered at lorecloturc sale, upset prioe $550,000, May 9, 1896, but no 
bid was made. V. 62, p. 910.

Co m m it t e e .—B e n n e tt H. Young, T. W. Bullitt, Henry L. Stone, 
James Guthrie, E. R. Sparks and A. L. Burnham represent interests of 
Richmond A Irvine Construction Co. V. 61, p. 1014; V. 62, p. 234.

Stock authorized. $2,425,000; par, $100. The guaranty placed on cer
tain of the bonds by officers of the Louisville New Albany A Chicago 
was declared illegal by Judge Barr In Federal Court at Louisville, K y . 
In September, 1891. (See L. N. A. AC . item V. 59. p. 473.) Iu July, 
1896, the Court of Appeals upheld the guaranty. Sac V. 62, p. 1179.

Earnings.—For year ending June 30, 1895, gross $66,823; uot, 
$15,917.—(V. 62,p. 234, 910, 1179.)

R ic h m o n d  A  P e te rs b u rg .—Owns from Richmond to Petersburg, 
Va., 23 mile*; branch, 5 miles. Operated in connection with Atlautlo 
Coast Line System.

D i v i d e n d s  since 1883—In 1884, 1885 and 1886. 5 percent: in 1887, 
6: from 1888 to Juu., 1894, inclusive, 7 per cent per annum ; In July, 
1894, only 3 p. o. was paid ; in 1895, 6*a p. c,; in 1896,7 p. o.

E arning*.—11 months, > 1895-96.......Gross, $324,447 ; net, $97,156
July 1 to May 81. <1894-95.......Gross, 294,842; uet, 66,986

A nnual Retort.—Fiscal year ends June 30. Annual report for 
1894-95 in V. 61, p. 1062. showed gross receipts, $374,925; net, 
$123,363 ; other income. $4,942; interest, $35,878; dividends, $65,000; 
balance surplus, $27,427. In 1893-94 gross, $366,708 ; net, $119,190; 
other income, $6,094.—(V. 59, p. 918, 1059 ; V. 61, p. 1062.)

R ic h m o n d  Y o rk  R iv e r  A  C h esapeak e .— ) See SOUTHERN
l i le l im o u d  A  W es t P o lu t  T e r m in a l .— » R a ilw a y  Co.
R io  G rande  J u n c t io n .—Owns road from Rifle Creek, Col., to a 

connection with the Rio Grande Western at Grand Junction, 62 miles. 
This Is a connecting link In the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland and 
Denver A Rio Grande at 30 per oent of gross earnings, whioh companies 
Jointly and severally guarantee the bonds, principal and interest. 
Stock is $2,000,000 (par, $100), of which Colorado Midlaud July 1, 
1892, owned $737,150. (V. 51, p. 829, 830; V. 52, p. 204.)

R io  G ran d e  S o u th e rn .—{See Map Denver dt Rio Grande.)—Road 
completed Jan., 1892, from Dallas (new name Ridgeway), Col., on the 
Denver A Rio Grande, southerly to Durango, 162 miles, aud branches to 
Tell uride and coal fields near Hesperus, 18 miles, all narrow gauge.

O r g a n i z a t i o n , Etc .—On Dec. 1, 1895, the receiver (appointed In 
Aug.. 1893), was discharged. A ll the bonds assented to the plan by 
which interest on firsts Is reduced from 5 per cent to 3 per cent for 
three years and 4 per oent thereafter; all unpaid coupons to and 
including Jan. 1, 1895, being canceled. A  majority of the stock is 
owned by D. A R. G. and by it has been placed In trust. See V. 61, p. 421.

Mortgage (trustee. Central Trust Co. of New York) la for $5,000,000 
at $25,000 per mile on road and equipment. Abstract of mortgage V. 
54, p. 163, and application to N. Y. Stock Exchange In V. 54, p. 446. 
E a r n i n g * . — 11 mouth*, 5 1895-6, gross, $*116,682; net, $219,674.

July 1 to May 31. 1 1894-5, gross, 365,382 ; net, 181,641.
Surplus over charges in 1895-96, $05,006.
For year ending June 30, 1895, gross, $-402,798; net, $200,996. In 

1393-94, gross, $329,694; net. $150,440 (V. 60, p. 392, 481, 1059;
V. 61, p. 153,4?/, 872, 1014, 1156.)

I t lo  G rande  W es te r  n R y .—(See Map.)—L i n e  o f  R o a d — Owns Cre
vasse, Col., to Ogden, Utah. 310 ra , to Wasatch, Bingham, Coal Mines, 
etc., 52 m.; 8an Pete branch. Thistle to Manti, 61 miles; Sevier Railway 
(proprietary line—all securities owned), Manti to Richfield, 43 miles ; 
Tlntio Range Ry. (proprietary line, all securities owned)—Springville 
to Mammoth, and spurs. 53 miles; total owned, 519 miles. Leases Cre
vasse to Grand Junction, 18 miles. Total operated, 537 miles, of 
which 2 miles owned Jointly with U nion  Paoiflc. A ll the m ain  line is 
laid with 65 lb. steel. Also owns 11 miles of tramways.

H i s t o r y .— Formed in June, 1889, to  succeed the Denver A Rio 
Grande Western, by plan of March, 1889, for widening gauge and re
tiring old securities with new issues. See V. 48 , p. 429; V. 52, p. 941.

Ca p ita l  Stock.—Preferred stock is entitled to 5 per cent dividend, 
non-oumulative, then common stock to 5 per cent, after which both 
classes of stock share pro rata.

D i v i d e n d * .— O n p re fe rre d  s to c k : In  1 8 9 1 ,2 J2 p e r  c e n t in  p re f. s to c k  
a n d  3% p. c. in  c a s h ; in  ’92 , 5 p. c. In  c a s h ; in  '9 3 , 3 3a p. c. N one s ince .
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P o r e x p la n a tio n  o f co lu m n  h e ad in g s , Ac., see n o te s  of of
on  f ir s t p a g e  o f ta b le s . ! R oad . B onds

Rom e Watertown A Qgdensbury.—lC onclud ed)— 
S yracuse  N o rth ’n . 1 s t M. S y racu se  to  S an d y  Cr.o"! 
Consol. M. it a t .  b u t n o t p rin . p a y a b le  In  g o ld )..c .
O sw ego B rid g e  Co. 1st m o rtg a g e ................................ .
S y rac u se  Pbesiix  A O sw ego 1 s t m o rtg a g e ...............i
N orw ’d *  M ont. 1 s t M., g., $360 ,000 ; flO .OOOpon. 
R. W. * Q g .T erm . R R, 1st M .,g o ld ,a s s u m e d  . . . e '
O swego A Rome, 1 s t m o rtg ag e , g u a ra n te e d ...........

2d M„ gold , g u a r  p . A J. (eiidl by  R. W. A O .re ' 
X . F a lls  Br. E R . s tk ,,  (.*243,0000190. By R.W .AO.) 
U tic a  & Bl. R iv . »t*k,7 p .c .p e rp e t .  gu . by  R .W .A O .

C lay to n  A T h e re sa  1 s t m o rtg a g e ...........................e
U .A B .R .ls t  M „ $2,000 ,0  0. g n 

R upert it Blovmeb'tj—1 s t M .g u .p .& i (Cnd.) I’. i  ii.ir.c 
R teBand—Stock , p re fe rred  (fo r com . see  t e x t ) . . .

1st m o rtg ag e  (8 p e r  c en t, red uced to  6}..................o
2d m o rtg ag e  an ti f irs t on  ro llin g  s to c k . ..................c
F irs t consol, rno rt. fo r  $ 3 ,500 ,000 , go ld ..........c 'A r

B ug,hum ,la ,l Huron— 1st M .,$15 ,000  p .a „ g o ld .  , .C ' 
Saginaw Valley it St. lo u ts— 1 s t m o rtg a g e —  eArj 
St. C. Had. it St. L . Belt—  A lto n  B ridge  1st M., e . . c ’ 
81. Johnslfitry if h. Oho nipt.—Stock , $ 4 ,298 ,500 , pf.i 

F ir s t  m o rt .,  ($1 ,328 ,000 , g u a r , by B. A M .)goliLc’ i
St. Joseph it Brand Islam l—S to c k ...................................:

1 s t m o rtg ag e , gold., In te re s t g u a r, b y  U .P ..........c
2d  m o rtg ag e . Incom e, g o ld ............................ ............. c

1871
1874
1385
1835
1886
1888
1865
1891

45 
A ll

* 17
13
14 
28 
28

9
150 

16  
134

2
120 
120 
120 
120 

67 
36

. . . .  | 1893 

lS’i  | 189 4

S ire, o r 
F a r  

V alue.

$1 ,000
1,000

1,000
1,000
1,000

252
252

>68-71 100
1873  500 Ac.
1890 1,000
1889 1,000
. . . .  i 100 I

1872 1100 <fec. 
1878 !100 &e.|
1891 ; 1,000 
1891 i 1 ,000 I 
1872 i 1,000-----  l .o oo !

50
1,000

100 1
1 .000  I
1.000

1886
1885

A m o u n t
O u ts tan d in g

$500 ,000
9 .076 .000

100,000
175 .000
130 .000
375 .000
350 .000
400 .000
250 .000

2 .223 .000
200 .000

1 .750 .000  
50 ,000

4 .239 .100
1 .464 .100  
1 ,430 ,900

805 .000  
See te x t,

440 .000
500 .000  

3 ,848 ,590
2 .068 .000
4 .556 .100
6 .995 .000
1 .679 .000

B a te  per: W hen W here P a y ab le , a n d  by  
C ent. P a y a b le  W hom .

IN T E R E S T  OB D IV ID E N D S .

5
6 
6
s g -
I 6'
5 g, 

7  p e r  an . 
7 p e r  an. 

7
i  g -5 g. 

4  p e r  an .
6 
5

4 % g .

I fr
5 e -  
5 g

" 6 g .
5 g.

J .  A 
A. & 
F. A 
F, A 
A . & 
M. A 
M. <fc 
F. &

N. Y ., G r. C ent, S ta tio n .

M, & 
J .  A 
J .  A 
J .  & 
J .  A 
M, & 
F. A 
J .  A 
M. & 
M. A 
J .  A

M. A  S.

M. A N. 
J .  A J.

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

P h ilad e lp h ia . 
J a n . , ’96 , d iv . la s t  p a id . 
B oston , G lobe N a t. Bk.

do do
N. Y ., U . S. M ort. A Tr.

See t e x t
N. Y., C en tra l T ru s t  Co.

B oston , C om p’y s  Office. 

Nov., ’93 , coup , la s t  pd .

Bonds—P rin e i - 
pa l,W hen  D ue. 

Stocks—L a s t 
D iv idend .

J u ly  1, 
J u ly  1, 
J u ly  1, 
F eb . 1, 
A pr. 1, 
M ay 1 , 
M ay 1, 
M ay  1,

1901
1922
1915
1915
1916 
1918 
1915 
1915

Moll, 3 0 ,1 8 9 6  
J u ly  1, 1898 
J u ly  1, 1922 
J u ly  1, 1919 
J a n ,  2, 1 8 9 6  
N ov. 1, 1902 
A ug. 1, 1898 
J u ly  1, 1941 
Sep t. 1, 1931 
M ay 1, 1902 

See te x t.

M ob. 1, 194 4

M ay 1, 1925 
J u ly  1, 1925

Bo n d s .—See  a b s tr a c t  o f m o rtg ag e  (C en tra l T ru s t  Vo., t r u s te e )  In  V. 
49 , p. 237, a n d  s ta te m e n t  to  N ew  f o r k  S to ck  E x c h a n g e  In V. 50 , n. 73. 
I n  D ecem b er, 1893, $1 ,2 0 0 ,0 0 0  first m ortgage 4* w ere  leaned  for 
Im p ro v em en ts . T h is  m o rtg ag e  c o v ers  th e  434  m iles  ow ned  ia  fee. 
in c lu d in g  11 m iles o f tra m w a y s , b u t n o t th e  S e v ie r Ry. sec u rit ie s  n o r 
th e  U n tie  R an g e  secu ritie s , b o th  o f w hich  Issued a re  held  as a v a ila b le  
a sse ts  lu  th e  tre a s u ry . O n J u n e  30 , 1895 , th e re  w ere  $80 0 ,0 0 0  firsts  
In th e  tre a su ry ,

E arn ings .— 11 m o n th s , ? 18 9 5 -6 .. . .G ro s s , $ 2 ,3 4 9 ,8 1 3 ; n e t, $894,221 
Ju ly  1 to  M ay 31. < 1891-5 —  G ross, 1 ,9 9 9 ,6 1 1 ; n e t ,  672,931

F o r  6 m o n th s  en d in g  !><•■•. 31 s u rp lu s  o v e r  c h a rg e s  h a s  been : In  
1895 . $ 2 2 2 ,4 7 2 ; in  1894. $ 1 5 ,3 1 9 ; in  1393, $99 ,096.

An n u a l  R e p o r t .—F isca l y e a r  end* J  u n e  30. A n n u a l m ee tin g  is h e ld  
on  fo u r th  M onday  in  O c to b er . F u ll  r e p o r t  fo r  1894-95 w ith  b a lan ce
sh ee t, e tc-, w as in  V. 61 , P .701 , 7 0 8 . Sec a lso  e d ito r ia l, p . 634.
T ear end. Ju ne  SO— 1895. 1894. 1893. 1892.
Average m i le a g e .. . . . .  531 531 529 512
G ross e a rn in g s .$2 ,189,691 $2 ,1 0 1 ,3 1 8  $ 2 ,4 9 0 ,4 6 2  $2 ,643 ,924
N e t e a rn in g s .......... 667 .094  6 4 7 ,0 8 3  8 22 ,733  910 ,407
N et In c o m e ....................  715 ,748  670,691 8 46 ,468  028 .571
In te re s t  o n  b o n d s ......... 60 8 .0 0 0  5 80 ,089  560 ,0 0 0  > 560 ,000
R en ta l, e tc ...................... 07 ,485  7 5 ,2 5 2  60 ,558  37 ,120
D iv id e n d s ............................................ .............. 8 1 2 ,4 1 6  312 ,398

T o ta l p a y m e n ts . ,  $ 6 75 ,485  $66 1 ,3 4 1  $ 9 33 ,971  $9 0 9 ,5 1 9
B a la n c e ................. su r . $40 ,263  our. $ 9 ,3 5 0  d e f .$66,506 nor. $19 ,081  :

—(V, 6 0 ,p. 2 6 0 ,8 3 7 , 874; V .O l .p .6 8 4 ,  7 0 1 ,  7 0 8 ;  V. 6 2 , p . 415.)
R o c h e s t e r  Sc G e n e s e e  V a l l e y .—O w ns from  A von to  R ocheste r, 

tit. Y „ 18 mile*. L eased  J u ly  1 ,1 8 7 1 , in  p e rp e tu ity .  t»  E rie  R a ilw ay .: 
R en ta l, $34 ,012 , J a m e s  B ra c k e tt,  P re s id e n t, R o ch es te r, N. Y.

R o c k  I s l a n d  A  I V o r i a , —Own* from  R ock Is la n d , H I,, to  P eo ria , i 
111., 91 m ile s ; R . I. A M ercer C o u n ty  I'.K., 2 2  m ile s ; b ra n c h  5  m ile s  ; i 
to ta l  118 m iles. L eased  in  1894 fo r  9 9 9  y e a rs  th e  P reem p tio n  E a s te rn  i 
R l i . , 5  m ile*, In  M erce r Co„ HI. T he P eo ria  A E . T, w as  so ld  in  fo re 
c lo su re  A pril 4, 1877. to  y e a r  e n d in g  J u n e  3 0 , 1895, g ro ss  $ 6 0 7 ,3 7 4 ; ! 
n e t, $ 2 3 8 ,8 5 5 ; o th e r  incom e, $ 7 ,7 4 6 ; charge* , $ 7 4 ,7 9 1: d iv id e n d s , 
$ 7 5 ,0 0 0 ; b a lan ce , su rp to* . $96,607. In  1893-61 g ross, $ 6 3 9 ,3 2 7 : n e t ,]  
$3 4 6 ,6 3 5 . fk an l-annual d iv id e n d s  a t  5 p e r  c e n t  p e r  an n u m  a rc  p a id . \ 
P re s id e n t,  R . R. C able.

R o c k y  P o r k  *  ( o o k  i l l y  R a i l w a y  A f o a l  T r u s t , —T his
t r  s t ,  o rg a n  zed in  th e  in tc rc* t o f th e  N o rth e rn  pacific  R ailro ad  Co,, 
ow ns coal m inus a t  R ed Lodge, M o n tan a . It a lso  fo rm er ly  o w n ed  the  
R ocky F o rk  A l ook C ity  R R ., L au re l, o n  th e  N. p, KB . to  th e  m ine*. 45 
m ile* . « b leb  it so ld  to  Ihc Nor. i'»- Pic Tin* Nor i' t* :11c . o n tn w tc d  to , 
p u rc h a se  5 0 0  to n s  o f  coo l d a lly  a t  $ 2  0 0  n o r to n , w ith  reb a te* , a n d  i t ’ 
Was ag reed  th a t  w h e n ev e r  th e  t r u s t  shoo id  d e c la re  a  d iv id e n d  a  sum  1 
Ciputl to  tw o  th ird s  o f  th e  sum  so  a p p lied  sh o u ld  be used  to  p u rc h a se  I 
th e  t r u s t  c e r tif ic a te s , if o b ta fn ab b ; a t  o r  below  p a r . T h e  ce r tif ic a te s  ! 
he vc th u s  heen reduced  fro m  $4 ,000 ,900  to  $2 ,3 4 5 ,0 0 0  in  y e a r  
18 )2 -9 3 ,1 4 3 ,3 1 9  to n s  o f coal w ere  sh ip p ed  from  th e  mine.*.

( t o i n c  A  f l l  i i t o n . —O w n* road  fro m  R om e to  C lin to n . N. Y., 13 
m ites. O rg an ized  In 1869 . L eased  In p e rp e tu ity  In 1891 to  D e law are  I 
A- H udson  C an a l Co. a n d  o p e ra te d  by  N. Y. O n ta rio  A W, C a p i ta l ! 
s to ck , $315 ,300 . F o r  y e a r  end ing  J u n e  30 , 1895, r e n ta l ,  $ 2 2 ,3 7 5 ; ! 
su n d ry  expensec. $ 810 ; d iv id en d s  (OM p e r  c e n t) , $ 2 1 ,3 3 1 ; b a lan ce , de- j 
Belt, #16. T o ta l su rp lu s  J u n e  3 0 , 1805 , $14 ,733 .

R o m e  W a k r t o w n  A  O g d c i i s b o r g , —t .See M ap Sew  York Cen
tral A H udson H irer Railroad , /—O w ns from  n e a r  N ia g a ra  F a lla  to 
M assea a  Springs, N. Y.. 299  m iles, lr-*  28 mile*. R ich lan d  to  E ast 
O sw ego, leased  from  th e  O sw ego A R o m eR R .; R ich lan d  to R om e,41 m iles; 
b ra n c h e s  to  C ape V incen t, O gdenaburg , P u lask i. F u lto n , e tc ., 109 m iles; 
to ta l  ow ned , 421 m iles, L eases U tica  A B lack  R iv e r  R ailro ad . U tica  to 
O gderm bnrg, and  C lay ton  b ra n c h , 150  mile.* ; O sw ego A R om e R ailroad  
a s  ab o v e* S S m H es; C arth ag e  W a te r to w n  A S a e k e tt 'a  H a rb o r , 30  m .; i 
to ta l ,  629  m ile*. A lso tra c k a g e —to  N ia g a ra  Fall*. 2 m ile s ; F u lto n  to ' 

............................ A
L e a s e .—,In M arch , 1691, leased  d a r in g  i t s  c o rp o ra te  e x is ten ce  

a n d  ren ew als  th e re o f  to  th e  Now York C en tra l A  H u d so n  R iv e r  RR, 
Co., w hich  a ssu m es  th e  d e b t a n d  g u a ra n te e s  5 p e r  c e n t on  th e  stock . 
F o r w ord ing  of g u a ra n ty  see  V. 52 , p. 403. S tock  in c re a se d  # 500 .000  
(to  $10,000,000) tn  M ay , 1894. E a rn in g s  a r s  includes! In le ssee 's .

D iv id e n d s .—F rom  1867 to  F e b ru a ry , 1891, b o th  In c lu s iv e , a t  ra te  of 6 
p e r e m % yearly ; M arch , 1 3 9 L, 2 0  p e r c e n t In s to c k ; in M ay, 1891, an d  
th e re a f te r  5 p e r  c e n t p e r an n u m  g u a ra n te ed ,

Bonds .—O n J u n e  30 , 1894. ectn lpm ent t r u s t  o b lig a tio n s  w ere  $304 ,- 
39H, P lic a  4  m uck  H irer 1* leased  In p e rp e tu ity ,In te re s t  on bonds 
an d  7 p e r  cent, o n  stock  be ing  g u a ran teed . T he  first m o rtg ag e  bonds of 
1390 a re  g u a ra n te ed , p. an d  I , by th e  R. W. A O. See V, 59." p. 771.

T he Oswego ,t Rome ro ad  Is le a se d  in p e rp e tu ity ,  a n d  th e  second 
m o rtg ag e  bonds g u a ra n te ed  by  R om e W aterto w n  A O gdenaburg.

C ar th a g e  W ate r to w n  A S a c k e t t 's  H a rb o r is lea sed  for 37*2 p e r c e n t  
Of g ro ss  earn ing* . (V .5 3 . p. 713 .7 9 9 ,1 0 1 5 ; V. 57 , p . 1 124 ; V, 58 , p. 733.)

R u t l a n d  R R . —O w ns B ellow ’s F a lls , V t,, to  B u rlin g to n , V t., 120 
m iles, a n d  lease*  th e  A ddison  R R  , L e ic e s te r .1 tuic.. v t . ,  t o T ieonderoga , 
N . Y., 16 mile*. The road  w as leased  fo r 999  y e a rs  from  J a n . 1. i - ' (! , 
to  C en tra l V erm ont (*ee V. 53 . p. 124i, h u t In M arch . 1890. re ce iv e rs  
w e re  ap p o in te d  fo r th a t  co m p an y  a n d  on  M ay * th e  R u tlan d  KR.

a ssu m e d  c o n tro l  o f its  ow n ro a d . T he coupons due  J u ly  1 ,1 8 9 6 , w e re  
p a id  a t  m a tu r i ty ,  b u t  n o  d iv id en d .

St o c k .—Th e  D e law are  A H u d so n  o w n s $ 3 ,000 ,000  o f th e  p re fe rre d  
an d  $1 ,0 0 0 ,0 0 0  o f th e  $2 ,4 8 0 ,6 0 0  com m on s tock , p a r  $100.

D iv id e n d s  o n p re fe rr e d  s to ck  iu  1884 a n d  1 8 8 5 ,1 ; in  1886 an d  1887, 
l>c; In 1888, 1; in 18,39, 1 %; in 1890, 3; in  1891, 2; tn 1892, 4; in  1893, 
4 p . c.j In  1691, 4  p . c.; lu  1895, 4 p. e; In  1896 , J a n , ,  2 p .o ,

Bonds .—T he second  m o rtg ag e  Is a  f ir s t  l ien  on  ro ll in g  s to ck  a n d  p e r 
so n a l p ro p e r ty .  T he co n so lid a te d  m o rtg ag e  ( tru s te e , V. 8. T rust. Co. 
of S . Y.,( ia fu r $ 8 ,5 0 0 ,0 0 0 . b u t o f th is  * 3 ,0 0 0 ,0 0 0  oan  be issu ed  on ly  
as p r io r  bonds fo r  like  a m o u n t r e t i r e d  P re s id e n t,  F e re  v a l W. C lem en t. 
(V. 59 , P. 1 1 Si V. 61, p . 19.5; V. 62, p. SbS; V. 63 , p. 30.)

S a g i n a w  T u s c o l a  A  H u r o n . —O w ns from  S ag in aw , M toh., to 
B ad A xe, 67  m iles. O pened as a  s ta n d a rd  g au g e  rood  J u n e  2 9 ,1 8  d .  
Com m on s to ck  au th o riz e d , $ 6 0 0 ,9 0 0 ; p a r $100 . No f ir s t m o rtg ag e  
bond* had  beeu  so ld  to  J a n u a ry ,  1895, b u t  th e  8 1 ,0 0 0 ,0 0 0  t- sued  w  ire 
held  a s  c o lla te ra l fo r th e  l lo a tla g d e b t.  Wrn. L. W ebber, P re s .,  S ag in aw .

E a rn in g s .—5 m o n th s , > 189 6 ................. G ro ss, $ 4 0 ,6 2 5 ; n e t ,  $1 ,648
J a n ,  1 to  M ay 31. ( 1 8 9 5 .................G ross. 4 5 ,1 8 2 ;  n e t, 9 ,767

In  y e a r  1890 g ro ss, $ 1 1 1 ,1 7 1 ; n o t, $ 2 4 ,9 2 3 . In  y e a r  18 9 4  g ro ss, 
$113 ,590 ; n e t. $34,029.

k a r i n a w  V a l l e y  A  s i .  L n u l a . —O w ns from  I th a c a  to  P a in s , M Ioh., 
36 m iles, and  le a se s  A lm a to 8 t, L ou is  an d  P a in s  to  S ag inaw , 9 m iles; 
to ta l, 45  m iles. O pened J a n u a ry ,  1873. O p e ra te d  in  e e -m ention w ith  
D e tro it L ansing  A No. C oupon  d u e  N ov. 1 ,1 8 9 3 , w a s  purchased  n o t  
p a id ; no coupons h a v e  b een  pa id  by  th e  co m p an y  s in ce  M ay, 1893. 
S tock  au th o riz e d , $ 3 0 0 ,0 0 0 ; o u ts ta n d in g , $ 2 6 4 ,8 0 4 ; p a r ,  $100 .

a n n u a l  R e p o r t .—F o r  y e a rs  en d in g  D ecom ber 3 1 :
Gross. Xet. Other income. Jut..rents,etc. Balance.

1 3 9 5 _____ $8 4 .0 5 $  $1 8 ,0 1 8  .......... $4 2 ,6 8 0  d e f.$ 2 4 ,6 3 2
1394 .......... 35 ,941 21 ,721  .......... 4 2 ,6 8 0  ( le t  2 0 ,9 5 9

(V. 60, p , 3 4  7.)
s i .  C l a i r  M a d i s o n  A  S t .  L o u i s  K e l t . —P ro jec te d  to  r u n  fro m  

a po in t lu S t. C harles C ounty , Mo., to  B ellev ille , 111,, a b o u t 40  m iles v ia  
b rid g e  acro ss  th e  M ississipp i R tver a t  A lton , HI. In  O c to b er , 1894, th e  
b ridge  a n d  5 m iles o f road  w ere co m p le ted . T h e  b r id g e  Is 2 ,100  fee t 
long  a n d  la id  fo r d o u b le -track . T he  U. B, A  Q,, C lev e lan d  Cin. Chic. &  
S t. L. a n d  M issouri K , A T. ro a d s  h a v e  c o n tra c ts  to  u se  th e  b ridge .

sto c k  and  Bo n d s .—Au th o rise d  stock  is $500 ,000 ; p a r  $ 100. AH 
fu ll p a id  and  o u ts ta n d in g  tn  O ctober, 1895. F i r s t  m o rtg ag e  bonds 
m a tu re  J u ly  t ,  1933. b u t a re  s u b je c t to  c a l l  a t  105 a u d  in te re s t  a t  an y  
tim e  on  00  d a y s ’ n o tice .

P re s id e n t,  E. F. L eo n ard , P e o r ia , 111.; S e c re ta ry , B . h. C ro sb y ; 
T rea su re r , C. H . H o d g m an , 300  N o rth  F o u r th  S t., S t. Louis, Mo.

h i . J o h i i s b u r y  A  L a k e  C h a m p l a i n , —O w n * fro m L u u e n b e rg , 
Vt., to  M aquau  B ay, on L ake  C h am p la in , 120 m iles , a n d  b ra n c h  from  
N orth  C oncord , Vt., to  E a s t H av en , 11 m ile s : to ta l ,  131 m iles. R eo r
ganized  lu 1880. T he  ro a d  Is o p e ra te d  in d e p e n d e n tly  a lth o u g h  u  m a jo r
ity  o f th e  s to ck  Is ow ned  by  th e  B oston  & L ow ell, w hich  Is now  le a se d  
to  th e  B o sto n  & M aine.

T h e  new  firs ts  w eru issu ed  to  r e tir e  p r io r  b onds an d  o th e r  ob lig a 
tio n s  ; a m o u n t au th o riz e d , $ 2 ,5 0 0 ,0 0 0 ; issu ed  In M arch , 1894, $2 ,068,- 
00!>, of w hich  $ 1 ,328 ,000  a re  g u a ra n te e d  by  th e  B . &  M. In  y e a r  
en d in g  J u n e  3 0 ,1 8 9 5 , g ross, $357 ,102 ; n e t. $14 ,0 6 2 ; ch a rg e s , $ 7 6 ,2 7 1 ; 
B a lan c e  d efic it. $62 ,209 . In  1893-94, g ro ss , $347 ,266 ; d e fic it u n d e r  
o p e ra tin g , $2 ,469.

S t .  J lo s e p l i  A  G r a n d  I s l a n d  R R . —L in e  o f  R o a d —S t. Jo se p h , 
Mo., to  G ra n d  Islam l, Neb,, 251 m iles; U nion Paolfio  ow n ed  $ 2 ,3 0 1 ,5 0 0  
of th e  $ 4 ,600 ,000  s to ck  (p a r, $100),

Bo n d h o l d e r s ’ Co m m it t e e .—F .P .  O leo tt, C h a irm an , 54 W all 8 t.,N .Y . 
In  J u ly , 1896, C en tra l T ru s t Co. re c e ip ts  fo r  $6 ,4 4 7 ,0 0 0  firsts  h a d  been  
lis te d  <>u N Y. S tock  E x ch an g e , V, 59 , p . 5 4 1 ; V. 62 , p. 321 . F o re 
c lo su re  s a le  has b e en  o rd e re d  a n d  ia e x p e c te d  to  ta k e  p la c e  la te  In  
A u g u st, 1890— ’V. 63 , p. 70.

R e o r g a n iza tio n  P lan .—T he modi#© 1 p la n  o f re o rg a n iz a tio n  (see 
V. 62 , p. 781 , 950,) prov ide*  fo r  1 *t m o rtg a g e  go ld  b onds (In te re s t a t  2 
p . r. fo r tw o  y e a rs , 3 p. c. fo r th re e  y e a rs  an d  th e re a f te r  4  p c.), $ 5 ,0 0 0 ,- 
000; first p re fe rred  s tock , 5 p, c .. noa-ctim .. $5 ,500 ,000 ; com  non  s to ck , 
$ -1600,000. T he  to ta l a m o u n t issu ab le  u n d e r  th e  m o rtg ag e  is $5 ,- 
000 ,000 , o f w hich $ 500 ,000  re se rv ed  fo r  u ses  o f new  c o m p an y  c a n n o t 
lie Issu ed  t« e x ceed  $100 ,000  y ea rly , a n d  $1 ,090 ,000  c a n  be so ld  o n ly  
fo r  new  m ileag e  a t  n o t ex ceed in g  $6 ,0 0 0  p e r  m ile.

A v o tin g  t r u s t  will re ta in  con tro l fo r th e  f irs t p re fe r r e d  s to ck  fo r 
five y ears , un less th e  f ir s t p re fe rred  s to ck  pays to ll  d iv id e n d s  fo r 
th re e  c o n se c u tiv e  y e a rs , a f te r  w h ich  th e  co n tro l sh a ll r e s t  w ith  th e  
firs t a n d  seco n d  p re fe rred  s to ck s , am t s h a ll so c o n tin u e  fo r th re e  y e a r s  
th e re a f te r ,  a f te r  w hich a ll  s to ck s  s h a ll bo  e n ti t le d  to  e q u a l vo te .

E x c h a n g e  of  S e c u r it ie s .—Ba sis  o f ex ch a n g e  Is a s  follow’s :

Old securities—

g—‘And  
P a y  1 Hi 

assessrn't. mort.

receive 
1st pref. 

stock.

n a.w securities— k 
2 d p re f. Oom. 
sloe x. stock.

1 k t  m o r tg a g e  b o n d s . . . . . . ...............  50% 70% 2 5 % 
100%

. . . .
2 d  m o rtg a g e  b onds . . . . . .
C om m on s to c k .................. S* : : : :

12%
0% 100%
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S u t » « r r l b e r «  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d U c o v e r e d  I n  t h e s e  T a b l e s .

R A IL R O A D S .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

• s i t S .  11' .—1 s t  m o r tg a g e ,  g o ld —  
—1 s t  M ., g o ld , In t .  g u a r .  AT. &  O ..C  
n l 'n  It Ft. S m ith —R e c e iv e r ’s  c e r ts .

S t  J o se p h  i t  O rrtnd  I s la n d — (C o n c lu d e d )—
N e w  Se c u r it ie s  w il l  b e  :

C o m m o n  s to c k ...................................... .......................
1 s t  p re fe t  r e d  s to c k ,  5  p e r  c e n t ,  n o n -c u in  . . .
2d  p r e f e r r e d  s to c k , 4  p e r  c e n t ,  n o n -c u m  —
1 s t 31., ( te x t)  g ., 2 p .c . 2  y r s . ,  3  p .c . 3  y  r s . ,  t h e n  4

St. Lawrence <f- A dirondack R y .— S to c k ........................
1 s t ,  $ 8 0 0 ,0 0 0 , g o ld ................................................................
2 d  m o r tg a g e .  $ 4 0 0 ,0 0 0 , g o ld  ........................................
S t. I -  A A d. E q u ip m e n t  C o ., e q u ip m e n t  m o r t . . . .  

S t. L o u is  A lto n  if- T erre  I I .—S ee ILLIN O IS  CENTRAL.
S t .  L o u is  A r o y e l le s  d  S. IF.—1 s t  m o r tg a g e ,  g o ld -----
St. Louis d  C airo-^lst 
St. Lou. Cape Girard'u

O ld  d iv id e n d  b o n d s ......................................
C a p e  G ir a r d e a u  8 .W . c o n s o l, m o r t g a g e . . . . . - . g o l d  

A rk a n s a s  E x te n s io n  1 s t  m o r tg a g e ,  gold...c*«fcr 
St. Louis Chic, d  St. Paul.—R e c ’r s ’ c e r t .  ($ 4 0 0 ,0 0 0 )

1 s t  m o r tg a g e ,  $ 1 ,2 5 0 ,0 0 0  g o ld .................................... c
P r io r  l ie n  m tg ..  $ 3 0 0 ,0 0 0  g o ld , r e d .  a t  p a r ............
F i r s t  m o r tg a g e ,  g o ld ........ .....................................  ........ '

SI. Lou is Kehnell d  S o u th e r n .— 1 s t  m o r t . ,  g o l d . - . c '  
St. Louis Merchants' Br. Term.— I s t M . ,  g u . p . & i . , g . c  

M erch . B r id g e  1 s t  M ., re d . a f t e r  F e b . l ,  1 9 0 9 , a t  1 1 0  
St. Louis Peoria d  Northern—S to c k , $ 5 ,0 0 0 ,0 0 0 —

S t. L o u is  <fc P e o r ia ,  1 s t  m o r t g a g e ......................... ..
1 s t  m o r tg a g e ,  g o ld , $ 5 ,0 0 0 ,0 0 0 .....................  c*«fcr

S t .  L o u i s  X- S a n  F r a n c i s c o  J i l t . —C om . s to c k . . .  
1 s t  & 2 d  p f . s tk . ,  4  p .c . n o n -c u m . ($ 5 ,0 0 0 ,0 0 0  p f.)

M iles
o f

R o a d .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .

$ ..........

2 5 2 18 9 6
io u

5 6 1 8 9 6
5 6 18 9 6— 1 8 9 6

36 1 8 9 5
1 6 1 1 8 8 6 500&C.

1 8 9 5
1 8 80 -5 1 ,0 0 0

9 4 18 8 8 1 ,0 0 0
65 1 8 9 0 1 ,0 0 0

1893-5
1 02 1 8 9 2 1 ,0 0 0

1 8 9 6 * 1 ,0 0 0
1 8 9 0 1 ,0 0 0

2 0 18 9 1 1 ,0 0 0
1 8 9 0 5 0 0  &c..... 1 8 8 9 1 ,0 0 0

* 1 4
1 8 9 6 1 ,0 0 0

1 ,1 0 0 1 8 9 6 1 0 0
1 ,1 0 0 1 0 0

A m o u n t
O u ts ta n d in g R a te  p e r  

C e n t.

$4 ,(5 0 0 ,0 0 0
5 .5 0 0 .0 0 0
3 .5 0 0 .0 0 0
3 .5 0 0 .0 0 0
1 .3 0 0 .0 0 0  

(?)
m
d)
(D

4 .0 0 0 . 0 0 0
4 0 .0 0 0

1 3 0 .0 0 0
8 8 9 .0 0 0

1 0 .0 0 0
3 8 1 ,9 3 3

1 .2 5 0 .0 0 0
2 0 0 .0 0 0
7 9 0 .0 0 0
1 3 5 .0 0 0

3 .5 0 0 .0 0 0
2.000. 000

(0
1 8 2 .0 0 0

2 .1 4 0 .0 0 0
2 9 .0 0 0 . 0 0 0
2 1 .0 0 0 . 0 0 0

IN T E R E S T  O R  D IV ID E N D S .

2-3-4

5  g.
6  g.

5  g. 
4  g.

St
I s-
6  g. 

5  g .

6 S-

o  g .

W h e n
P a y a b le

J .  A  J .

J .  & J .  
J .  & J .

A . & O. 
J .  <fc J .

M. & 8. 
M . & S. 
J .  & J .

a n n .  
M . <fc S. 
J .  A  J  
M . & S. 
F . & A. 
A. & O. 
F . & A .

M . & N .

W h e re  P a y a b le  a n d  b y  
W h o m .

1 s t  c o u p , d u e  J ’ly  1 , ’97

N e w  Y o rk  C ity , 
d o  do

A p r i l , ’9 6 , c o u p , u n p a id .  
N . Y ., F a r m .  L . & T r .  Co.

I n  d e f a u l t .
I n  d e f a u l t .
I n  d e f a u l t .

I n  d e f a u l t .
C li’g o ,A m .T r .& S a v . B k . 

I n  d e f a u l t .
S t. L o u is ,  M o. 

N .Y .,F ’rs  L .& T r. <fc S t.L . 
N . Y ., F a r m .  L . & T r .  Co.

N .Y ., M a i t l a n d ,  C .&  Co.

B o n d s —P r im  i - 
p a l ,W h e n  D u e . 
S lo cks—L a s t  

D iv id e n d .

1946

1946
1946

1 9 2 5
J a n .  1 , 1 9 3 1

S ep . 1 9 0 0 -1 -2 -5  
S e p t. 1 , 1 9 0 8  
J a n . ,  1 9 1 0

S e p t .  1 , 1 9 i 2  
J a n .  1 , 1 8 9 9  
M cli. 1 , 1 9 4 0  
F e b . 1 , 1 9 2 1  
O c t. 1 , 1 9 3 0  
F e b . 1 , 1 9 2 9

M a y  1 , 1 9 3 6

T h e  f ix e d  a n n u a l  c h a rg e ,  p r e v io u s ly  $ 4 2 0 ,0 0 0 , w il l  a f t e r  r e o r g a n i z a  | 
l io n  b e  fo r  f i r s t  tw o  y e a r s  ( in c lu d in g  c h a rg e  o n  $ 5 0 0 ,0 0 0  r e s e r v e d  | 
b o n d s ) , $ 8 0 ,0 0 0 ; f o l lo w in g  3 y e a r s ,  $ 1 2 0 ,0 0 0 ; a f t e r  5  y e a r s ,  $ 1 6 0 ,0 0 0 .

*E a rn tn g s—2  m o n th s ,  > 1 8 9 6 ................. G ro s s , $ 9 6 ,5 2 6 ;  n e t ,  $ 1 5 ,4 6 9
J a n .  1 t o  F e b .  2 9 . ( 1 8 9 5 ..................G ro s s , 9 0 ,5 5 9  ; n e t ,  1 7 ,5 1 4

S ta t e m e n t  f o r  1 8 9 5  in  V . 6 2 , p . 8 1 9 , s h o w e d  g ro s s , $ 6 1 4 ,0 7 8 :  n e t ,  
$ 1 1 0 ,7 2 0 ; t a x e s ,  $ 9 7 ,1 2 7 ; b a l .  f o r  in t e r e s t ,  $ 1 3 ,5 9 3 . I n  1 8 9 4 , g ro s s ,  
$ 7 8 2 ,6 5 7 ; n o t ,  $ 1 9 0 ,6 1 3 . I n  1 8 9 3 , g ro s s ,  $ 1 ,0 0 5 ,6 9 8 ; n e t ,  $ 3 3 7 ,9 1 2 . 
-  (V. 6 0 . p . 10 0 9 ; V. 61 , p . 3 6 7 . 8 3 1 .1 0 1 4 ; V . 6 2 , p ,  2 7 9 , 3 2 1 , 3 6 6 , 5 0 2 , 
7 2 6 , 7 S 4 , 8 1 9 ,  8 7 0 , 9 5 0 ; V. 6 3 , p . 76 .)

s t .  L a w r e n c e  Ac A d i r o n d a c k .  R R . —F ro m  M a lo n e , N . Y . (on 
M o h a w k  A M a lo n e ) to  C a u g h n a w a g a ,  5 6  m ile s , c o n n e c t in g  t h e r e  w i th  
t h e  C a n a d ia n  P a c i f ic  a t  i t s  S t. L a w re n c e  R iv e r  b r id g e  fo r  M o n tr e a l .  
H is t o r y .—A  c o n s o lid a t io n  in  1 8 9 6  o f  t l ie  M a lo n e  <fc S t. L ., S t.  L . & 
A d iro n d a c k  R y . a n d  S o u th w e s te r n  R y . A ll  t h e  o ld  b o n d s  h a v e  b e e n  
r e t i r e d .  V. 6 3 . p . 1 16 . S to c k  is  to  b e  in c r e a s e d  f r o m  $ 1 ,0 9 0 ,0 0 0  to  
$ 1 ,3 0 0 ,0 0 0 , P r e s id e n t ,  W . S e w a rd  W e b b . (V. 6 1 , p . 9 2 6 ; V. 6 2 , p . 
5 0 3 , 1 1 4 0 ; V. 6 3 , p . 30 .)

S t .  L o u i s  A l t o n  &  T e r r e  H a u t e . — S ee  I l l in o is  C e n t r a l  
S y s t e m .

S t .  L o u i s  A r k a n s a s  &  T e x a s . — S e e  St . L o u is  S o u t h w e s t e r n  
R a il w a y .

S t .  L o u i s  A v o y e l l e s  Ac S o u t l i w e s t e r n  R y . — O w n s  f ro m  
B u u k ie  to  S im m s p o r t ,  L a . ,  w i th  b r a n c h ,  3 6  m i le s  in  a l l .  C o m p le te d  in  
M a y , 1 8 9 6 . I n  J u u e ,  1 8 9 6 , I I .  J .  F i t c h  w a s  a p p o in te d  r e c e iv e r .

S t .  L o u i s  Ac C a i r o . — (See M ap M obile <£ O hio.)— O w n s  C a iro  t o  E a s t  
S t. L o u is  a n d  b r a n c h ,  1 6 1  m ile s . R e o rg a n iz e d  a f t e r  f o r e c lo s u r e  J u ly ,  
1 8 8 1 . S to c k  is  $ 6 ,5 0 0 ,0 0 0 . L e a s e d  f ro m  J a n . ,  188 6 , t i l l  J a n .  1 , 1 9 3 1 , to  
t h e  M o b ile  & O hio  R R .—r e n t a l  o f  2 5  p e r  c e n t  o f  1 5 0 -6 4 0 th s  o f  t h e  g ro s s  
r e v e n u e  o f  th e  w h o le  l in e , M o b ile  to  S t. L o u is , th i s  r e n t a l  b e in g  g u a r a n 
te e d  b y  th e  le s s e e  to  a m o u n t  to  $ 1 6 5 ,0 0 0  p e r  y e a r .  I n  y e a r  1 8 9 4 -9 5  
g ro s s ,  $ 8 5 8 ,3 0 7 ; n e t ,  $ 2 0 3 ,2 8 0 ; in  1 8 9 3 -9 4  g ro s s , $ 8 4 0 ,5 6 1 ;  n e t ,  $ 2 5 9 ,-  
7 1 6 ;  in  ’92 -3 , g ro s s , $ 8 9 0 ,8 7 7  ; n e t ,  $ 2 4 1 ,2 6 2 ; r e n t a l  to  S t. L . & C a iro  
in  1 8 9 3 -9 4 , $ 1 7 6 ,1 6 3 , a g s t .  $ 1 8 0 ,9 3 0  in  189 2 -9 3 .

S t .  L o u i s  C a p e  G i r a r d e a u  &  F o r t  S m i t h . — O w n s  f ro m  C a p e  
G ir a r d e a u ,  M o., t o  H u n te r ,  M o., 9 4  m i le s ;  le a s e s  b r a n c h  to  Z a lm a , 
9  m i l e s ; t o t a l  o p e r a t e d ,  1 0 3  m ile s . S u c c e s s o r  in  1 8 9 1  to  C a p e  G i r a r 
d e a u  S o u th w . M a rc h  4 ,1 8 9 3 ,  L o u is  H o u c k  w a s  a p p o in te d  r e c e iv e r .  
I n  O c to b e r , 1 8 9 5 , th e  b o n d h o ld e r s  te n d e r e d  p a y m e n t  o f  th e  
G o u ld  c la im s . V . 6 1 , p . 7 0 4 . R e c e iv e r ’s  C e r t if ic a t e s .—I n N o v e m 
b e r ,  1 8 9 5 , $ 4 0 ,0 0 0  r e c e iv e r ’s c e r t i f ic a te s  w e re  a u th o r iz e d  f o r  im p r o v e 
m e n t  o f  ro a d .  I n  M a rc h , 1 8 9 6 , $ 5 0 ,0 0 0  a d d i t io n a l  r e c e iv e r ’s c e r t i f ic a te s  
w e r e  a u th o r iz e d  fo r  im p r o v e m e n ts —s e e  V. 6 2 , p .  5 9 1 . F o r e c lo s u r e  s a le  
i s  e x p e c te d  to  t a k e  p la c e  i n  s u m m e r  o f  1 8 9 6 . S to c k  o u ts ta n d in g ,  
$ 1 ,1 5 0 ,0 0 0 ; p a r  $ 1 0 0 . A  g e n e ra l  m o r tg a g e  f o r  $ 7 ,5 0 0 ,0 0 0  w a s  a u t h o r 
iz e d . T h e re  a r e  a lso  o u t s ta n d in g  $ 1 5 0 ,0 0 0  7 p e r  c e n t  in c o m e s . C a p e
G . &  S. W . c o n s o l. 6 s  f o r  a b o u t  $ 8 5 0 ,0 0 0  a r e  r e p r e s e n t e d  b y  th e  C o n so l.

n d h o ld p r» ’ C om m ittiiA ' f lunna itin 'R  Tl «  lVfnptrmnQ c. 'T't.,,c+ N ew
n e t ,

, ^ ___  ___________ _ J u n e  3 0 ,
n e t ,  $ 1 3 ,8 1 7 ; c h a rg e s ,  $ 8 ,5 8 5 ; b a la n c e ,  s u rp lu s ,  

$ 5 ,2 3 2 . I n  1 8 9 3 -1 , g ro s s ,  $ 1 2 2 ,7 3 5 ; n e t ,  $ 6 ,6 1 2 . (V. 6 1 , p . 2 8 2 , 7 0 4 , 
8 7 2 ; V. 6 2 , p . 5 9 1 ,1 1 7 9 .)

S t .  I . o n  in  Sc C h i c a g o . —S e e  N o r t h  & S o u t h  I l l in o is .
S i .  L o u i s  C h i c a g o  Sc S t .  P a u l . — R o a d —O w n s  f ro m  S p r in g f ie ld ,

111., to  G r a n i t e  C ity , 111., 103  m ile s ; b r a n d i e s  to  B a te s ,  3  m i le s , a n d  to  
G r a f to n ,  8 m ile s . C o n n e c ts  a t  E a s t  S t. L o u is  w i th  T e r m in a l  R y . A sso 
c ia t io n  fo r  S t. L o u is , e tc . S u c c e s s o r  to  t l ie  S t, L o u is  A lto n  & S p r in g -  
f le ld  s o ld  in  f o r e c lo s u r e  J u l y  9 ,1 8 9 2 .  I u  J u n e ,  1 8 9 3 , C h a r le s  E . 
K im b a ll  a n d  J o s e p h  D ic k s o n  o f  St. L o u is  w e re  a p p o in te d  r e c e iv e r s .  
S e p t . , 1 8 9 3 , c o u p o n  w a s  n o t  p a id . R e c e iv e r s ’ c e r t i f ic a te s  f o r  $ 4 0 0 ,0 0 0  
h a v e  b e e n  a u th o r iz e d ,  o f  w h ic h  $ 3 8 1 ,9 3 3  is s u e d  to  S e p t. 1 ,1 8 9 5 .  O n  
J u n e  3 0 ,1 8 9 4 ,  e q u ip m e n t  t r u s t s  w e re  $ 5 9 9 ,7 6 1 .

STOCK o u ts ta n d in g ,  $ 2 ,0 0 0 ,0 0 0 —p a r  $ 1 0 0 . B o n d s—T h e  f i r s t  m o r t -
a g e  t r u s t e e  J s  t l ie  A t la n t ic  T r u s t  Co. E arn ings—I n  y e a r  e n d in g  

H™s s > ®2 3 8-22S ; n e t ,  $ 5 1 ,0 8 4 ; c h a rg e s ,  $ 9 7 ,8 0 5 ; b a l . ,  
d e f ic it ,  $ 4 6 ,1 2 1 . I n  y e a r  1 8 9 3 -9 4 , g ro s s ,  $ 1 6 4 ,7 4 0  ; n e t ,  $ 1 5 ,7 9 5 . (V. 
5 5 , p , 1 0 0 ;  V. 5 6 . p .  1 0 1 6 : V. 6 1 . n . 872.1 ’ '

N I . l L o u I s J P e o r l a J I & l 'J o r t l i e r n  K y . - R o a d  r u n s  fro m  S t. L o u is , 
M o ., to  S p r in g f ie ld , 111., 1)9 m ile s , o f  w h ic h  8 3  m ile s  is  o w n e d  a n d  14  
m ile s  f ro m  G le n  C a rb o n  to  S i L o u is  is  t r a c k a g e  o v e r  C h ic a g o  P e o r ia  & 
S t. L a n d  S t. L o u is  M e r c h a n t’s B r id g e  T e r m in a l  R v . E x te n s io n  p ro -  

^  P c 0 n a  ancl p o k iu  to  E a s t  C lin to n ,  111., 2 5 1  m ile s  ’ f r o m

H is t o r y . - A  c o n s o l id a t io n  J u l y  1 .1 8 9 6 .  o f  th e  S t. L o u is  & E a s t e r n ,  
S t. L o u is  & P e o r ia ,  N o r th  A S o u th  R R . o f  111. r a i l r o a d s  a n d  th e  M adi-
a ^ i o a p i t v 'o f ^ 'n o o 1^  °  tV0 C ? ' T h °  c° a l  p r o p e r t i e s  a r e  s a id  to  h a v e  a  c a p a c i t y  o f  (>,000 to n s  p e r  d a y . (Y. 6 2 , p . 8 6 , 5 9 1 , 6 4 3 ,1 0 4 2 . 1 1 7 9  ) 

St o o k  a n d  B o n u s —C a p i t a l  s to c k  a i t th o r iz e d  is  $ 5 ,0 0 0 ,0 0 0 ;  p a r  
$ 1 0 0 . F i r s t  m o r tg a g e  b o n d s  (C e n t r a l  T r u s t  C o ., N . Y „  t r u s te e )  w e re  
s T a o n n n  ™ t  ? P : S 1 8 2 ’,0 0 0  to  r e t i r e  th e  S t. L . & P eoria ,6 f ir s ts ?  
$ 1 5 0 ,0 0 0  to  b u i ld  o r  a c q u ir e  a  lm e  f ro m  G le u  C a rb o n  to  M e r c h a n t s ’ 
B r id g e ,  S t. L o u is ; b a la n c e  a t  $ 20,000 p e r  m ile , in c lu d in g  e q u ip m e n t  
f o r  e a c h  m ile  a c q u ir e d  n o r th  o f  S p r in g f ie ld , il l . T h e  m o r tg a g e  co  v e r s  
t  e  r .u  r o a .  , US e q u ip m e n t ,  a b o u t  4 ,5 0 0  a c re s  o r c o a l, e t c .? a s  s t a t e d  
i n  \  b J .  p . l l  /9 ,  th e  M a d is o n  C o a l Co. loi 
i n g  i t s 'p r o p e r t y  a n d  in c o m e . P r e

tl Co. jo in in s?  i n  m o r tg a g e  a n d  p le d g -  
d d e n t ,  W m . E . G a y , S t. L o u is ,  M o.

S t .  L o u i s  I n d i a n a p o l i s  &  E a s t e r n . — O w n s  S w itz  C ity , I n d . ,  t o  
E ff in g h a m , 111., 9 0  m ile s . A  r e o r g a n i z a t io n  o f  t h e  I n d i a n a  & n i i n o i s  
S o u th e r n  f o r e c lo s e d  J a n .  6 , 1 8 9 0 . R o a d  is  s t i l l  o p e r a t e d  u n d e r  o ld  
t i t l e .  S t o c k —Co m m o n , a u th o r iz e d ,  $ 6 ,7 9 2 ,0 0 0 ;  p r e f e r r e d ,  $ 4 ,5 2 8 ,0 0 0 ; 
o u t s ta n d in g ,  a s  in  ta b le .  T h e  p r io r  l i e n  m o r t g a g e  fo r  $ 3 0 0 ,0 0 0  is  
r e c o g n iz e d  a s  p r io r  t o  t h e  f i r s t  m o r t g a g e  b y  a g r e e m e n t  w i th  t l ie  b o n d 
h o ld e r s  a n d  w a s  i s s u e d  f o r  im p r o v e m e n ts .  B il ls  p a y a b le  J u n e  3 0 , 
1 8 9 5 , $ 3 7 ,7 7 5 . I n  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g r o s s ,  $ 7 6 ,4 9 7 . I n  
1 8 9 3 -9 4 , g ro s s ,  $ 7 4 ,3 2 7 ;  n e t ,  $ 1 ,1 8 0 ;  i n  1 8 9 2 -9 3 , g r o s s ,  $ 9 8 ,7 6 4 .

s t .  L o u i s  I r o n  M o u n t a i n  Ac S o u t h e r n . —  S e e  M is s o u r i  P a c if ic  
R a il w a y '  S y s t e m .

S t .  L o u i s  M e r c h a n t s ’  R r i d g e  T e r m i n a l . — O r g a n iz a t io n . ~  
O rg a n iz e d  t o  c o n s t r u c t  a  d o u b le - t r a c k  r a i l r o a d  in  t h e  c i ty  o f  
8 t .  L o u is , e x t e n d in g  f r o m  n e a r  th e  U n io n  D e p o t  o n  1 2 tl i  S t r e e t ,  v i a  M a in  
S t r e e t ,  H a l l  S t r e e t ,  & c., to  F e r r y  S t r e e t  o p p o s i te  t h e  M e rc lm n ts ’ B r id g e , 
7  m i le s . I t  o w n s  a n d  c o n t r o l s  t h e  E le c t r i c  C ity  & I l l in o is  R R ., c o n n e c t 
in g  t h e  to w n  o f  M a d is o n  a n d  E a s t  S t. L o u is ,  8  m i l e s ; a n d  le a s e s  th e  
V e n ic e  &  C a r o n d e le t  B e l t  R R .,  w h ic h  f o r m s  a n  o u ts id e  b e l t  r o u n d  E a s t  
8 t .  L o u is , 1 0  m i l e s ;  t o t a l ,  2 5  m ile s . I t  l e a s e s  th e  M e r c h a n t s ’ B r id g e ,  
a g r e e in g  to  p a y  t h e  i n t e r e s t  o n  t h e  B r id g e  C o’s  $ 2 ,0 0 0 ,0 0 0  b o n d s .

B o n d s , E t c .—T h e  m o r tg a g e  o f  1 8 9 0  is  f o r  $ 3 ,5 0 0 ,0 0 0  to  t h e  S t. 
L o u is  T r u s t  C o m p a n y , a s  t r u s t e e ,  a n d  t h e  b o n d s  a r e  g u a r a n t e e d  p r i n 
c i p a l  a n d  i n t e r e s t  b y  t h e  T e r m in a l  R R . A s s o c ia t io n  o f  S t .  L o u is . B o th  
i s s u e s  o f  b o n d s  a r e  s u b je c t  t o  c a l l  a f t e r  2 0  y e a r s  a t  1 1 0  a n d  in t e r e s t .  
S to c k  a u th o r iz e d ,  $ 3 ,5 0 0 ,0 0 0 ;  i s s u e d  to  J u l y  1. 1 8 9 5 , $ 2 ,9 3 9 ,5 0 0 ; p a r ,  
$ 1 0 0 ; o th e r  in d e b te d n e s s  J u l y  1 , 1 8 9 5 , $ 1 ,2 6 0 ,2 9 8 . I n  N o v . ,1 8 9 3 , T e r 
m i n a l  R R . A s s o c ia t io n  o f  S t. L . a c q u ir e d  c o n t r o l  o f  th i s  c o m p a n y  a n d  
g u a r a n t e e d  b y  e n d o r s e m e n t  t h e  p r in c ip a l  a n d  i n t e r e s t  o f  i t s  $ 3 ,5 0 0 ,0 0 0  
f i r s t  m o r t .  b o n d s  a n d  t h e  in te r e s t  o n  t h e  $ 2 ,0 0 0 ,0 0 0  M e r c h a n t s ’ B r id g e  
f i r s t  6 s . T h e  p r o p e r t i e s  w i l l  b e  o p e r a t e d  jo i n t ly .

E a r n in g s .—R e p o r t  f o r  y e a r  e n d in g  D e c . 3 1 , 1 8 9 5 , w a s  i n  V. 6 2 . p . 
3 6 2 , s h o w in g  g r o s s  e a rn in g s ,  $ 6 0 2 ,4 7 5  ; n e t ,  $ 2 7 4 ,6 1 5 ;  in t e r e s t ,  e tc .,  
$ 4 2 6 ,0 4 3 ; b a l a n c e ,  d e f ic it ,  $ 1 5 1 ,4 2 8 . I n  1 8 9 4 , g ro s s , $ 5 3 6 ,6 5 7 ;  n e t ,  
$ 2 1 0 ,1 3 5 . In  1 8 9 3 , g ro s s ,  $ 4 5 0 ,4 5 4 ;  n e t ,  $ 1 3 9 ,8 8 6 . (V . 6 0 , p . 1 1 4 7 ; 
V . 6 2 , p .  3 6 2 . )

S a n  A n t o n i o  Ac G u l f  S h o r e  R y . — A t  S a n  A n to n io ,  T e x ., J u l y  
7 ,1 8 9 6 ,  t h i s  r a i lw a y  w a s  s o ld  in  f o r e c l o s u r e  to  O s c a r  B e rg s t ro m , a n  
a t t o r n e y  . r e p r e s e n t in g ,  i t  is  s a id ,  G e o rg e  D u lln ig ,  o n e  o f  t h e  b o n d h o ld 
e r s ,  f o r  $ 1 5 0 ,0 0 0 . T h e  r o a d  is  t w e n t y  n in e  m i le s  i n  l e n g t h ,  a n d  
e x t e n d s  f ro m  S a n  A n to n io  t o  S u th e r l a n d  S p r in g s .—V. 6 3 , p . 7 6 .

S e a b o a r d  R y . —O n  J u l y  6 M a jo r  S. T . P r i n c e  w a s  a p p o i n t e d  r e 
c e iv e r  o f  th i s  r o a d ,  w h ic h  r u n s  f i o m  N a n n a h u b b a  B lu ff , A la . ,  o n  t h e  
A la b a m a  R iv e r ,  t o  T ig e r ,  in  W a s h in g to n  C o ., 3 1  m i le s ,  i n  p a r t  n a r r o w  
g a u g e .  T h e  r e c e iv e r s h ip  is  i n c id e n t a l  t o  t h e  f o r e c lo s u r e  s u i t  b r o u g h t  
b y  A t to r n e y s  H a g e r  in a n  a n d  L a d d  o f  K a n s a s  C ity  a n d  E . L . R u s s e l l  o f 
A la b a m a . A  c o n t r o l l i n g  i n t e r e s t  i n  t h e  r o a d  w a s  h e ld  b y  t h e  b a n k r u p t  
f irm  o f  L o m b a r d  & A y re s .

S t .  L o u i s  Ac S a n  F r a n c i s c o  R R , — T h e  s y s t e m  e m b r a c e s :
L in e s  o w n e d — M ile s . I L i n e  to be o w n e d — M ile s .

S t. L o u is , M o ., t o  P a r i s ,  T e x .  5 8 4  I S t  L o u is  S a le m  & A r k .  R R . .  5 4
M o n e tt ,  M o ., t o  S e n e c a ,  M o . 4 5
P ie r c e  C ity ,M o ., to W ic b ita .K . 2 1 7  
B r a n c h e s  t o  B o liv a r ,  M o ., 

C h a d w ic k ,  M o ., e t c ................  2 0 0  |

O tte r 'd  f o r  acct. o w n e r s —
I A t. <fc P a c . R R .,  C e n t .  D i v ,  

S e n e c a .M o  , t o S a p u l p a ,  I .T . 1 1 2

T o t a l  s y s t e m ........................... 1 ,2 1 2
T o ta l  o w n e d  J u l y ,  1 8 9 6 . .  1 ,0 4 6  |

O r g a n iz a t io n —O r g a n iz e d  J u n e  3 0 ,1 8 9 6 ,  to  s u c c e e d  t o  t h e  p r o p e r t y  
a n d  f r a n c h i s e s  o f  t h e  R a i lw a y  c o m p a n y  s o ld  i n  f o r e c lo s u r e  a n d  r e o r 
g a n iz e d  p e r  p l a n  i n  V. 6 2 , p . 8 2 9  a n d  1 1 4 0 —s e e  a l s o  p . 7 4 2 . T h e  n e w  
c o m p a n y  e l e c te d  n o t  to  a s s u m e  t h e  c o n t r a c t s  o f  t h e  o ld  c o r p o r a t io n  
r e l a t i n g  to  t h e  A t la n t ic  <& P a c i f ic  n o r  t o  t a k e  t h e  s to c k  a n d  le a s e s  o f  
t h e  S t. L o u is  S a le m  & A rk a n s a s ,  S t. L o u is  K a n s a s  & S o u th w e s te r n ,  
K a n s a s  M id la n d  a n d  K a n s a s  C ity  & S o u th w e s te r n .  S ee  V. «3 , p . 3 0 ;  
V. 62 , p . 1 3 7 ,1 8 7 .  T h e  S t. L o u is  S a le m  & A r k a n s a s  b o n d h o ld e r s  h a v e  
a c c e p te d  t h e  te r m s  o f fe re d . V . 6 2 , p .  1 1 4 0 .

St o c k  a n d  V o t in g  T r u s t .—A s p r o t e c t i o n  to  t h e  n e w  m o r t g a g e  
b o n d s ,  a l l  c la s s e s  o f  s to c k  ( e x c e p t  s h a r e s  t o  q u a l i f y  d i r e c to r s )  a r e  
v e s te d  i n  th e  f o l lo w in g  v o t in g  t r u s ' e e s : J o h n  A . S te w a r t .  L o u is  F i t z 
g e r a ld ,  J .  K e n n e d y  T o d , Ts.aac N . S e l ig m a n , B e n ia m in  P . C h e n e y , S a m 
u e l  r .  E a s t m a n  a n d  J a m e 3  A . B la i r ,  t>  b e  h e ld  b y  th e m  a n d  t h e i r  
s u c c e s s o r s  j o i n t l y  f o r  f i r e  y e a r s ,  a n d  fo r  .such  f u r t h e r  p e r io d  ( if  a n y )  
a s  s h a l l  e l a p s e  b e fo r e  t l ie  f i r s t  p r e f e r r e  1 s to c k  s h a l l  h a v e  r e c e iv e d  a  4  
p e r  c e n t  c a s h  d iv id e n d  f o r  tw o  c o n s e c u t iv e  y e a r s ,  a l th o u g h  t h e  v o t i n g  
T ru s te e  s m a y , i n  t h e i r  d i s c r e t io n ,  d e l iv e r  t h e  s to c k  a t  a n y  e a r l i e r  d a t e ,  
b u t  n o t i n  a n y  e v e n t  p r io r  t o  J a n .  1 ,1 9 0 2 ,  s a v e  w i th  t l ie  c o n s e n t  o f  
t h e  h o ld e r s  o f  a t  l e a s t  tw o - th i r d s  i n  a m o u n t  o f  th e  o e n e tic  a l  i n t e r e s t  
c e r t i f ic a te s  o f  e a c h  c la s s .

N o  a d d i t io n a l  m o r tg a g e  c a n  b e  p u t  u p o n  t h e  p r o p e r t y ,  n o r  th e  
a m o u n t  o f  th e  f i r s t  p r e f e r r e d  s to c k  a u t h o r iz e d  b e  in c r e a s e d  e x c e p t  
w i th  th e  c o n s e n t ,  in  e a c h  in s ta n c e ,  o f  t l ie  h o ld e r s  o f  a  m a jo r i t y  o f  th e ,  
w h o le  a m o u n t  o f  e a c h  c la s s  o f  p r e r 'e r ro d  s to c k  a u d  o f  a  m a jo r i t y  o f  s u c h  
p a r t  o f  t h e  c o m m o n  s to c k  a s  s h a l l  b e  r e p r e s e n t e d  a t  a  m e e t i n g ;  a ls o  
th e  a m o u n t  o f  s e c o n d  p r e f e r r e d  s to c k  c a n  n o t  b e  in c r e a s e d  e x c e p t  
w i th  l ik e  c o n s e n t  b y  t h e  h o ld e r s  o f  a  m a jo r i t y  th e r e o f ,  a n d  a  m a jo r i t y  
o f  s u c h  p a r t  o f  c o m m o n  s to c k  a s  s h a l l  b e  r e p r e s e n t e d  a t  t h e  m e e t in g .

T h e  n e w  c o m p a n y  m a y  r e s e r v e  t h e  r i g h t  a t  a n y  t im e  to  r e d e e m  
e i th e r  o r  b o th  c la s s e s  o f  i t s  p r e f e r r e d  s to c k  a t  p a r  in  c a s h .
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Subscriber* w ill  confer a irreat favor by g iv in g  im m ediate  notice o f  an y  error discovered in  these T ab les.

Miles
of

Road.
Date

ot
Bonds

8i2e, or 
Far 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal .When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When Where Payable, and by 

Payable Whom.

294 1876 $100Ae. $500,000 6 g. M. A N. New York, Mercan. Tr. Nov. 1, 1906294 1876 500 Ac. 2,766,500 6 g. M. A N. do do Nov. 1, 1906
294 1876 500 Ac. 2,400,000 6 g. M. A N.l do do Nov. 1, 1906
82 1879 1,000 1.040.000 6 g. F. A A. do do Aug. 1, 1919

103 1880 1,000 1,014.000 6 g F. A A. do do Aug. 1, 1920
964 1881 1,000 20.100,000 5 & 6 g. J. & J. do do July 1, 1931
55 1887 1,000 1.099.000 5 g. A. A O. N. Y., Union Trust Co. Oct. 1, 1987

1,100 1896 5,905,000 * g* J. A J. do do July 1, 1990
145 1879 1,000 2,000,000 6 g. M. A S. do do 8ept. 1, 1919__ 1885 1,000 349,000 6 g- A. A O. do do Apr. 1, 1910
62 1886 1,000 744,000 6 g. J. A J. Jan.,'94. coup, last paid Oct. 1, 1990*
70 1 S86 l.ooo 890,000 6 g. M. A S. Mcli.. '94, coup last pd. Jan. 1, 1916
54 1886 1,000 810,000 5 g. J. A D. Dec..'93, coup, last paid Sept. 1, 1916

107 1*87 1,000 1,608,000 4  g. J. A D. Dec.,’93, coup, last paid Dec. 1, 1936
1896 (!) ____

100 16,500.000
100 20,000.000

1,222 1890 1,000 20,000,000 4  g. M. A N. N. Y., Central Trust Co. June 1, 1937
1,222 1890 500 Ac. 8,000,000 4 g. J. A J. When earned. Nov. 1. 1989

1891 various 470,500 6& 7 various N. Y„ Central Trust Co. Nov. 1, 1989
158 1867 1,000 1,899,000 7 J. A J. N. Y.t Central Trust Co. To 1903
158 1868 1,000 2.600,000 7 M. A N. do do Jan. 1, 1897
.... 100 4,680,207 See text. ......  N. Y., Of., 32 Nassau St. May 1, 1898

100 4.792,945 See text. M. A S. do do July 5, 1887
167 1831 1.000 1 ,000,000 5 F. A A. do do Mar. 2, 1896
167 1887 1,000 2 .000,000 5 A. *  O. do do Aug. 1, 1931

21 1884 1.000 210,000 6 J. A J. do do Oet 1, 1917
25 1886 1.000 500,000 5 M. A S. do do Jan. 1, 1914
12 1870 500 Ac. 212,000 7 J. A D. do do 8ept. 1, 1916

Deo. 1. 1900

RAILROADS.

on first page of tables.
St. Louis dt San Francisco—( Concluded)—

2d mort. (now 1st), A, gold ) (Pacific to Seneca.c*
do Series B, gold.........> Mo.. A branches, o'
do Series C. gold.........> 294 miles. e*

Mo.AWest.RR.Dt M.f g.,$5,000yeariy dr.at 105.o* 
St. L. A San F. col. trust gold, sink. fd. not drawn c' 

Gen. M.. g. (1st on 365 m.) $7,807,000 are 6s.c* 
Collat. Tr. M. onbr’ches ($20,000 p. md.gold. .c* 
Consol, mortgage, $50,000,000. gold, no option 

St. L.Wicn. A W. 1st M.. red.at 105. g., guar.p.Al.c' 
Ft. 8. AV.B.Bridge 1st M.,g..dr.at l05,guar.p.Ai.c* 

(O ld/ Frisco Branch Lines (Notincl. In reorg.)— 
Kan. C. A 8. W. 1st M.. g.. red. at 110, int. guar..c* 
St. L. Kan. A 9. W 1st M., g., guar.. re*L at 110.c 
9t, L. Salem A A. 1st M..g., guar.p.Ai.,red. at 105.o' 
Kan. Mid. 1st M.,gold,$15,000p. m.,guar. p.AL.c 

St. Louis Siloam d Southern - 1st M., $•■< ,000,000.
St. Louis Southtees'em—Common stock..................

Preferred stock (5 per cent non-cumulatlve).......
1st mort. certificates. $16,500 p. m., gold.......c*
2d M. income cert., $10.000,000,non-cum., gohLc'
C a r  tr u st s  July 1,1895........................................

St. Louts Yun. dt Terre H.—\n \ M., guar. s.f. not dr.c’ 
2d mort..sink. fund.notdr’n ($1.600,000 guar. >.c*

St. Paul Duhstk—Common *t<><*k..........................
Pref. 7 per cent stock and scrip subj. to call at par 
1st mortgage.....................................................c*

Duluth Short L. 1st M. guar.,p.Ai..s.f. not dPn.c' 
Stillwater A St. Paul 1st mort., g. (not guar).......

Bond*—The consolidated mortgage for $50,000,000 D secured by 
a mortgage and pledge of all properties and securities embraced in 
the reorganization and also all other property hereafter acquired by 
use of any of the new bond*. Enough new bonds at the rate of 
SO per rent (approximately $39,072,000) are reserved for the retire
ment of all outstanding undisturbed issue*. The bonds not required 
f«»r reorganization will be reserved for bettermenta, equipment, etc., 
to an extent of not exceeding $ <00,000 in any one year. No compul
sory redemption of the new bond* can be made prior to their matur 
ity.

Tern* or Exchange.—Each old consol, bond with April, 1894, and 
subsequent coupons attached, paying aswresmetit of 10 per oen . 
receives $140 in tlrst pref. stock. $1,000 in second preferred stock and 
$1,900 in common stock. The second instalment of the assessment 
of 5 per cost was payable July 15. Each St. Louts Salim  J  A rka n 
sas $1,000 bond will receive $500 In new consol. 4s, $400 In 2d pre
ferred stock and $600 in common stock (V. 62, p. 1140).

G e n e r a l  Finances.—By reorganization the fixed ch«rge* were re
duced from $2,531,074 to $1,991,330 exclusive of the interest upon I 
bonds winch may hereafter l>e Issued to acquire $i. 
bond*. The plan provided for tlie payment of all ear trusts, and the 
new company starts with no debt other than the funded debt as stated 
above, and with ample provision for future Improvements bv the re
servation of bonds for this purjtose.
E arning*.—II months, >1895*6 ..Gross, $5.637^501; net, $2,251,618 

July 1 to May 31. > 189l-5. ..Gross, 5,630,559; net. 2,380,915
The following Is a statement of earnings, rentals and Improvements 

for th« Mr month* ending Dec. 3i, 1*95. and the fiscal year ending 
Jan** 30. 1895, and does not Inolade any interest charges:
6 mos. end. Gross Set Rentals o f  Improve- Balance,

Dec. 31. earnings. earnings, track d  e^u ip  meals. surplus.
1995.........$3,243,399 $1,249,861 $77,588 $121,490 $1,050,783
Tear.
1894 5 ......$6,081,421 $2,336,787 $199,727 $-16,049 $2,102,011

Orm kks—D. B. Robinson, President; B. F. Yoakum. Vico-President ! 
and Geoerai Manager: Frank II. Hamilton, Secretary and Treasurer, 
Gen. Horace Porter, Chairman of the board of directors.

D i r e c t *»rn—J. Kennedy Tod. Isaac N. Beligman, J. A. Blair. V- C. I 
Hend»-rson. Horace Porter. Fred’k Strauss, of New York; Benj P. 
Cheney. Wm. T. Hart, of Boston; Samuel C. Kastman, of Concord, N. I 
H.; Charles 8. Gleed. Topeka, Kao.; Geo. A. Mudlll, Richard C. 
Kerens and Daniel It. Kobin*ou. St. Louis.

—(V. 62. p. 94, 137.187.366,549,591, 784, 804, 822, 829, 870, 
1088. 1140, 1179; V. 63. p. 30. 117.)

(«»ld) M. L o u is  A " i n  F ra itH w ro  H y . H r a ito li  I . lu e s .—The
following branch lines were not embraced in the reorganization: Kan- 

ry A Southwestern RR., Bonn font to Cole, Kan., 62 miles; 
Kansas Midland Ry., Wichita to Ellsworth, Kan., 107 miles; 8t. I>mls 
Kansas A Southwestern Ry., Ark. City U> Authony, Kan., 59 miles. 
See V. 63, p. 30, 76.

s t .  L o u is  si I o s  in  Ac S o u th e r n  l i l t  —Tills company, of which 
CoL IL D. Mackay of St. Louis la President and chief promoter, in 
July, 1896. filed a mortgage to the United States Mort. A Trust Co. 
aua Thos. Jefferson Portls. trustees, to secure $8,00 1,000 bonds, to be 
Issued for the construction of Its road from Fort Smith. Ark., to St. 
Louis, Mo. Tlic comoany was incorporated June 13, 1896, with auth
orized capital stock of $5,000,000, par $100. (V. 63, p. 30.)

at. Louis Month western.—Rood extends from Bird’s Point, Mo., 
opposite Cairo. 111., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesvllle, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow, 
gauge), 88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport. La., 60 miles; 
Althelmer to Little Rock. Ark.. 42 miles; Malden. Mo , to Delta. 51 
miles; other branches. 12 miles; total. July. 1895,1,223 miles. Of this 
total 4 miles are laid with 75-lb. steel; 1.071 mile* with 56 1b. steel 
rails; remainder 35-lb. Has trackage rights from Delta to Capo Glrar 
deau, 15 miles, over St L. Cape G. A Fort 8.—see V. 62, p. 59..

Organization.—Reorganization per plan in V. 50, p. 1 41. 561 of St. 
Louis Arkansas A Texas, sold In foreclosure In October, 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St. 
Lonis Southwestern Railway Co. of Texas and the Tvier Southeastern.

Gray’s Point Terminal Ry. was incorporated In May. 1896, to build 
from Delta to Gray's Point. 15 miles, and will issue $500,000 bonds.V. 62, p. 998; V. 63, p. 30.

Bonds.—The fir s t  mortgage certificates are Issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi
cates against second mortgage bonds at $8,250 per mile.

The incomes are entitled to such Interest up to 4 per cent per annum, 
as can lie paid out of net earnings of the railways during the preceding 
fiscal year, after payment of operating expenses, repairs, renewals, re1 
placements, taxes, insurance and Interest on prior liens. The Issue of 
these certificates may be increased up to $10,000,000, subject to re
strictions in the mortgages. Up to January, 1898, no second mortgage interest hod been paid.

July 1, 1895, total current liabilities, $1,068,683, including $190,630 
bills payable. There are some St, L. Ark. & Texas car trusts outstand
ing. Current assets, $532,554, Including $251,413 materials and sup
plies on hand; there are also lu treasury $325,000 (at par) St. Louis 
Southwestern firsts and other securities valued iu all at $633,115.

E arnings.—9  months, 5 1895-6__ gross, $ 3 ,9 43 ,582 ; n e t ,  $750 ,073
July 1 to Mur. 31. \ 1894-5....gross, 4,131,517; net,1,225,216

Annual Rrp o r t . — Fiscal year ends June 30. Aunual meeting is held 
at St. Louis, Mo., on the first Tuesday in October. Report for • 894-95 
was in V. 61, p. 608, showing earnings for the entire system as below* 

Fear ending Ju n e  30— 1895. 1894. 1893. 1892.
Miles operated............  1,223 1,223 1,223 1,222
Gross earnings............$5,217,175 $4.61x145 $5,116,080 $4,636,461
Operating expenses... 3,977,221 3,873,778 4.281,833 3,824,294

Net earnings..........$1,239,954 $741,367 $834,247 $812,167
P. o. op. ex. to earns... (76*23) (83*94) (83*69) (82*48)
Tot. net. Inch other ino". $1,204,273 $772,398 $903,383 $937,268
Taxes...... ........    117,729 113,826 109,650 107,326
Interest on bonds.......  800,000 800.000 800,000 800,000
Rentals, etc.................. 40.354 *6.340 40,117 10,248

Balance...............sur.$306.190 df.$l97.768 df.46.384 sur.$19,694
—(V. 50, p. 598,739; V. 61, p. 569. 608: V. 62, p. 591, 988; V 63, p. 30.)

Hi. Lout* Vumlullu Ac Terre Haute K it.—(See Map Piftsb. 
Oinein. Chic, d  St. L .)—East St. Louis to Indiaua State line, lo8 miles.

Lease.—Leased for 999 years from 1870 to Terre Haute A Indianap. 
RR. at rental of 30 per cent of gross earnings-profits and losses as
signed to lessees in preportion of five sevenths to Pittsburg Cin. Ohio. 
A St. L. and two-sevenths to Terre Haute A Indianapolis. V. 54, p.846.

Ca p it a l  St o c k .—Stock , $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute A Indian
apolis owns $326,000 preferred and $460,600common stock, the Penn
sylvania RR. $837,000 preferred and $225,0*K> 2d mort. unguaranteed 
7s. and the Pennsylvania Company, Dec., 1895, $1,348,000 common 
and $381,700 preferred. Iu 1891 and 1892 book dividend* on preferred 
were paid for 1879 to 188 4 ; for 1865, 7 p. c. iu March. 1894; for 1886, 
(No. 9i 7 p. c. In Feb., 1895; for 1887 (No. 10), 7 p. c. in Feb., 1896.

B o n d s . — The first mortgage and $1,600,000 of second mortgage 
bonds are endorsed by lessees, and also by Pittsburg Cincinnati A 8t. 
Louis (now Pitts. Cln. Chicago A St. Louis RR.), with agreement to 
purchase the bond and Its coupons a* they mature. See V. 56, p. 649.

Liabilities for freight carson Oot. 31, 1895, amounted to $80,889.
A n n u a l  R e p o r t . — Fiscal year ends Oct. 31. 

In V. 62, p. 273, showed earnings as follows; 
Tr.end. Oct.31. Gross. Oper^n exp's.
1895.............. $1,735,049 $1,463 068
1894...............  1,649,118 1.274,674
1893............... 1,884,746 1,347,794

Report for year 1894-&

Set.
$272,881
374,144
536,952

Rental.
$520,785
494,736
565,42*

From above rental deduct the following disbursements :
Taxes.

1895 ........$6*
1894.......  62,455
1893.......  59.217

Interest. Oar trusts, etc. 
$316,539 $20,181
322,908 15.220
314,930 39,411

Total. B a l.. surp. 
$403,283 $117,497

400,568 94,153
413,558 151,866

* Total surplus Oct. 31, 1895. $454,391.
Profit to lessee In 1891 92, $37,598; loss to lessee in 1892-93. $28,- 

472; loss in 1893-94, $120,292; loss in 1894-95, $247,902.-(V. 54, 
p. *286; V. 56. p. 460; V. 60, p. 84. 3 46; V. 62. p. 187, 2 73.)

Mt. Paul Ac Duliitli.—Owns St. Paul, Minn., to Duluth, Minn., 155 
miles; branches, 29 miles; leases—Stillwater A St. Paul RR., 13 m.; 
Minneapolis A Duluth RR., 13 m.; Taylor's Falls A Lake Superior, 20 
m.; Duluth Short Line, Thomson to West Superior, 18 m.; total, 2 48 
mile*. Second track, 17 miles, July 1, 1895. Between Carlton and 
Duluth, 2 4 miles, read I* owned jointly with the Nor. Pacific, hut of this 
14 mile* iietween Thomson and West End is but little used, the Duluth 
Short Line affording the St. P. Ac D. access to Dulutli. Uses Minn. A 
St. L. terminals at Minneapolis.

H is t o r y .—Sold in foreclosure May 1,1877. and reorganized.
C a p i t a l  S t o c k . — From the earnings of the railroad the preferred 

stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received In payment for lands at par, and Is entitled to 
receive from laud sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not suffice. The prefer red Is subject to 
call at par for redemption with land sales, after drawing by lot, if not
Sttrchaeable below par in the open market, the sums applied to Its ro- 

emptton arid retirement being as folio vs: In 1891, $182,000 ; 1892, 
$226,000; 1893, $105,000. V. 57, p. 61. Three shares of common stook 
have one vote and each share of preferred has oue vote.

D iv id e n d s . —On common stock: In 1887, 3 and 15 In com. stock; none 
stnoe. On preferred  Muce 1883: In 1884, 3%and7 in pref. stock; from 
1885 to ’88, 7 ; in 1889. 5**: hi 1690. G>*; in 1891, ’92 and '93, each 7; 
In 1891, 5 p. o.; In 1895, 5 p. c.; in 1896, Mar., 2% p. c.

L ands.—T he co m p an y  has a  laud grant, of which 1 ,052,515 acres re
mained unsold  June 30, 1895, and 58,339 acres of the Taylor’s Falla
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St. P a u l M in n , d  M a n ito b a —S e e  G r e a t  N o r th e r n — 
St. P a u l d  Ho. P a c ific — S to c k  ($ 1 0 ,0 0 0 ,0 0 0 )  a u th o r iz ’d 

W e s te rn  UK. M in n . 1 s t  M . R R . c o v e re d  b y  g e n . M. 
G e n e ra l  in o r t . ,  g u a r . ,  l a n d  g r .  ($ 10 ,000,000).o*& r

San A n to n io  d  A r a n d a s  P ass—Stock.....................
1 s t M. fo r  $ 21 ,(500 ,000  g ., g u a r .  p. &1. (end.).e*<fer
E q u ip m e n t  t r u s t  n o te s  J a n .  1,-189(5..........................

S a n d u s k y  i t  C o lu m b u s  S h o r t L in e .—S e e  C o l u m b u s  
S a n d u s k y  M a n s fie ld  d  N e w a r k — R e -o rg a n iz e d  s to c k  

1 s t M ..m t. g u . u n d e r  le a s e  b y B .& O .a n d C e n t.O .- .o *
Ban F ra n c isco  d  N o r th  P a c ific .—S to c k ........................

1 s t  rn o r t . ,  g o ld  ($ 4 ,5 0 0 ,0 0 0 ) , s. f. r e d . a t  H O . 'o A r  
S a n  F ra n , d  S a n J o a q .  Y a l .—S tk . s u b . ,  $ 2 ,5 0 0 ,0 0 0

1 s t  m o r tg a g e ,  $ (5 ,000 ,000 ..............................................
S a n fo r d  d  S t. P e te r sb u r g —  1 s t  M ., $ 1 ,0 0 0 ,0 0 0 , g o ld  
S a n ta  F t  P r e s .d  P h o en ix -1 fit M ., $ 2 5 ,0 0 0  p.m.,g.c*«fcr

2 d  m o r tg a g e  fo r  $ 1 5 ,0 0 0  p e r  m i le ..............................
S a r a n a c  d  L a k e  P la c id —S to c k ..........................................

1 s t m o r tg a g e ,  g o ld  ($ 1 2 0 ,0 0 0 ) ....................................c*
S a r a to g a  d  S c h e n e c ta d y  S to c k ..........................................
S a u l t  Ste . M a r ie  B r id g e — 1 s t  M ., g . , s .L .d r ’n  a t  1 1 0  c 
B a v a n n a h  A m e r ic a s  d  M o n tg o m e ry —S e e  G e o r g i a

S a v a n n a h  F lo r id a  d  W estern—S to c k ................................
A t la n t io  & G u lf  c o n so l, m o r tg a g e ............................c*
So. G a . & F lo r ..  1 s t  M s., e n d  b y  S ta t e  o f  G eo rg ia .c *
So. G a. «fe F lo r id a  2 d  m o r tg a g e .....................................o
8 a v . F la .  & W e s t ,  1 s t  (co n so l.) m o r t . ,  g o ld .- .c * & r 
S a v . F la . <fc W . c o n s o l. M . ($ 2 0 ,0 0 0 ,0 0 0 )  g o ld .- .c *

Miles
of

Road.

184
60
182

689

Shaw
116
116

1*65

198
198

10

1 H 
& A la

286
58
58

545
819

D ate
of

Bonds

1877
1883

1893

NEE &

1869

1889

1896
1894
1892
1895

1893

1887
BAMA.

1867
1869
1869
1884 
1893

$ 1 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0
1 ,0 0 0

H ockin
50

1 ,0 0 0
100

1 ,0 0 0
1 0 0

1 ,0 0 0

"io o
1 ,0 0 0

100
1 ,0 0 0

100 
500 &c. 

1 ,0 0 0  
1 ,0 0 0  
1.000 
1.000

Am ount
O utstanding

$7,000,000
420.000

8.003.000
5.000. 000 

18,886,000
352,575

G.
1,080.350
2.300.000
6.000. 000
4.111.000

See tex t. 
(?)

600.000
4.940.000
2.964.000

250.000
1 2 0 .0 0 0
450.000
900.000

9,412,900
1.780.000

464.000
2 0 0 .0 0 0

4,056, GOO
6.900.000

INTEREST OR DIVIDENDS
R ate  per 

Cent.

See tex t. 
7
G g.
4 g.

M. & N. 
See rein.

J. & J.

See tex t. 
7

5 g.

5 g. 
5 g.

(?)6g.. 
7 per an 

5 g.
See tex t. 

7 
7 
7
£ g* 5 g-

When
Payable

W here P ayable, and by 
Whom.

Bonds—P rlnc l - 
pal, When Doe. 

Stocks—L ast 
Dividend.

All ow ned by No. Pac. 
N.Y., Oflice, 35 W all St. 

do do

N. Y., Cent. T ru s t Co.

Feb. 1. Moss N. Bk., Sand’ky, O. 
J. & J. Ja n .,’96,coup, la s t paid.

J . & J.

A. <fc O. 
J . A J . 
M. &  S.

J . & J .
M. <fc N.
J .  & J.

J. & J. 
M. & N. 
M. & N. 
A. & O. 
M. & N.

N.Y.,46Wall,& F r’nk’f r t

P h iladelphia, Pa. 
See tex t.

Albany, N. Y.
N. Y., C en tral T r. Co. 

N.Y., Del. & Hud.Canal 
N. Y., Third Nat* Bank.

N. Y., Off., 12 W. 23d St. 
do do
do do
do do

N.Y.,H.B.Plant,& Savan 
do do

See tex t. 
May 1, 1907 
Feb. 1, 1923

Ja n . 1, 1943

Feb. 1, 1896 
Ja n . 1, 1909

Jan . 1, 1919

Oct. 1, 1940 
Ja n . 1, 1924 
Sept. 1, 1942

(?)
May 1, 1913

Ju ly  1, 1937

J a n .1 ,’96, 2% 
Ju ly  1, 1897 
May 1, 1899 
May 1, 1899 
Apr. 1, 1934 
May 1, 1943

branch grant. In  year 1894-95 sale9 from  com pany’s g ran t w ere 
27,930 acres for $145,405, and  gross cash receipts w ere $145,396 (of 
which $67,279 from  stum page); n e t income, $116,652.

E arn in g s . —2 m ouths, 5 1895, gross, $291,398; net, $77,603.
Ju ly  1 to Aug. 31. (1894, gross, 270,357: net, 105,157.

A nnual  R e po r t .—F isca l year ends Ju n e  30. A nnual m eeting  a t  St. 
P au l second Thursday in October. R eport for 1894-95 in V. 61, p. 658. 

Y e a r  e n d in g  J u n e  30— 1895. 1894. 1893.
Gross earuings.................................$1,423,307 $1,513,393 $2,105,275
O perating expenses and taxes . . .  1,060,915 1,104,351 1,495,807

N et earn ings................................  $362,392 $409,042 $609,468
Total n e t incom e........................  $402,650 $452,535 $676,738

R enta ls p a id ....................................  $119,944 $140,796 $111,829
In te res t on bonds............................ 150,000 150,000 150,000
D ividends........................................... (5)239,475 (6)293,406 (7)355,043
M iscellaneous..............................  68.003 16,766 68,826

Balance from  RR .operations.df.$174,772 df.$148,433 def. $8,960 
Reets. from stum page and lands. $90,629 $59,924 $168,329
- (V . 55, p. 6 7 7 ; V. 57, p. 61, 5 9 4 ; V. 59, p. 6 4 7  ; V. 61, p. 6 5 8 .)

S t .  P a u l  Ac N o r t h e r n  P a c t  tic  R y . - R oad—Brainerd  to St. Paul, 
148 miles; L ittle Falls to Staples Mills, 34 miles; to ta l, 182 m iles; 
b ranches and spurs, 12 miles. Owns term inals in Minneapolis on 20 
acres, and Rome 400 acres about St. Paul and Minneapolis.

L e a se .—Leased for 999 years to N orthern Pacilic, a t  ne t ren ta l equal 
to  40 per cent of gross receipts, b u t any surplus over 6 p. c. on stock 
divided equally betw een lessor and lessee. In  Nov., 1893, th e  Court 
authorized  the  N. P. receivers to ra tify  the  lease and to pay the  ren ta l.

St o c k .—The stock of $7,000,000 is all owned by N orthern Pacific 
and pledged under its co llateral t ru s t  of 1893 and receivers’ certificates.

D iv id en d s .—Since 1890: F or 1891 paid  14-85 p. c.; fo r 1892, 6 p. c.; 
for 1893, 7-59 p. c.; for 1894, 5*50 p. c. (paid partly  in bonds a t  par); 
for 1895, 6 p. o.; lo r 1896, firs t 6 m onths, 3 p. c.

B o n d s .—The bonds of 1883 are guaranteed by Nor. Pac. See V. 56, p. 
649. In terest on coupon bonds is payable F. &  A.; on registered, 6 .—F. 
The land g ran t (178,998 acres unsold May 1,1893,) is betw een B rainerd 
and Sauk Rapids; proceeds of lands are first applied to  purchase of 
West. Minnesota bonds, then to  general m ortgage a t  no t exceeding 120.

E a r n in g s .—F or calendar year 1895 net income, $371 ,906; in te re s t 
on bonds, $509,580 ; balance, surplus. $362,326. Iu  1894 n e t income, 
$801,318; in te rest on bonds, $509,850; balance, surplus, $291,468. 
—(V. 56, p. 289, 649.)

S a n  A n t o n i o  Ac A r a n s a s  P a s s . — (See M a p  So. P a c if ic .)—Owns 
from Korrville to Houston, 308 m iles; Kenedy to Corpus C hristi, Tex., 
90 m iles; Yoakum to Waco, 171 m iles; Skidmore to Alice, 43 miles; 
Shiner to Lockhart, 54 in.; branch, 21 m.; to tal, 687 in., all 50-lb. steel.

H istory .—Reorganized w ithout foreclosure sale in 1893, m anage
m ent passing to So. Pac., which owns $2,000,000 stock.

S a n f o r d  Ac **»t. P e t e r s b u r g :  R R . — F rom  Sanford, Fla., to S t.
P etersburg , 153 miles; m ade standard-gauge iu  1895. Form erly O range 
B elt Railway, w hich w as sol 1 a t  foreclosure in  M arch, 1893. Stock is 
$600,000; par, $100. M ortgage tru stee , Penna. Co. fo r Ins. on Lives & 
G ran ting  A nnuities, Philadelphia. P residen t, E. T. S totesbury, P h ila .

S a n  F r a n c i s c o  Sc N o r t l i  P a c i f i c . — P o in t T iburon, Cal., to  U k ia h  9
Cal., 106 miles, and  branches, 59 miles. Consolidation of M arch 19> 
1889. H as s team er connection (6 miles) w ith  San Francisco.

B o n d s .—Issued a t  $25,000 per mile; tru stee , M ercantile T ru st Co.,N.Y. 
sinking fund, $25,000 yearly , bonds d raw n a t  110 and in te rest. (Mort
gage ab s trac t V. 49, p. 241.] Bonds canceled to Ju n e  30 ,1896, $179,000. 

L a t e s t  E a r n in g s .—From  Ju ly  l  to Ju n e  30 (12 months).
12 M o n th s . Gross. N et. I n i .  chgs. Bal., surp.

1895-6.................$790,958 $232,580 $230,550 $2,030
1894-5................. 826,701 284,928 231,140 53,788

An n u a l  R e p o r t .—Fiscal year ends Ju n e  30. R eport for 1894-95 Id 
V. 61, p. 150, show ing gross $826,701; n e t, $284,929; in te re s t and  sink 
ing  fund, $231,140; balance, su rp lus, $53,789. In  1893-94 gross, $808,- 
336; net, $265,396.—(V. 59, p. 2 2 8  ; V. 61, p. 150.)

S a n  F r a n c i s c o  Ac S a n  J o a q u i n  V a l l e y  R y . — In  1895 began  
construction  of a  ro ad  from  San F rancisco , Cal., v ia  th e  San Jo a q u in  
V alley, B akersfield, K ern Co., Cal., abo u t 325 m iles, ob ta in ing  for San 
F rancisco  an  independent o u tle t to  th e  E ast. In  December, 1895, 
grad ing  was well under w ay and track -lay ing  had begun, 25 m iles of 
tra c k  being finished. (See V. 62, p. 366.) Stock $6,000,000, p a r  $100, 
of w hich $2,500,000 has been subscribed, and  in May, 1896, seven 
in sta lm en ts  thereon  of $10 each had been called. The m ortgage  is 
fo r $6,000,000.

O f f ic e r s .—P residen t, Claus S preckels; 1 st V ice-President, R obert 
W a tt;  2d Vice-President, A. H. Payson; S ecretarv , A lexander Mackie, 
San Francisco , Cal.; Counsel, E. F. P resto n .—(V. 60, p. 220, 303, 393, 
607, 83 7 ; V. 61, p. 872, 1156; V. 62, p. 366, 870, 1179.)

S a n t a  F e  P r e s c o t t  Ac P h o e n i x . — Owns ro ad  from  Ash Fork on 
A tlan tic  & Pacific v ia P resco tt to  Phoenix, A rizona, 198 miles, 
com pleted in Feb, 1895. V. 60, p. 481. Stock authorized  for $40,000 
per mile; o u tstand ing  in April, 1895, en tire  issue. F irs t m ortgage is 
fo r $25,000 per mile; M ercantile T ru st Co. New York tru stee ; 2d m o rt
gage is fo r $15,000 per mile; C en tral T ru st Co., N. Y., tru s tee . A  
30-year co n trac t (from 1893) w ith  the  old Atch. T. &  S. Fe p rovided f o r  
paym ent of an  a rb itra ry  5 per cen t of th e  gross earnings upon a ll 
business in terchanged  w ith  S. F. P. &  P. Ry. to  the  tru s tee  of the first 
m ortgage bonds, tow ard  paym ent of in terest. In te re s t on certain  num 
bers of th e  firsts is,paid  a t  M ercantile T ru s t Co., N. Y. F. M. M urphy, 
P res., 640 Monad nock Block, Chicago, 111. (V. 58, p. 595; V. 60, p. 481.)

S a u l t  S t e .  i t l a r i e  R r i d g e . —Own S ault Ste. M arie Bridge, inc lud
ing  6,421 fee t of m ain  track . The C anadian  Pacific. D uluth  South. 
Shore & A tlan tic  and  M inneapolis St. P au l & S au lt Ste. M arie RR. cos. 
agree to p ay  for use of bridge au  am oun t equal to  opera tin g  expenses, 
and  in te re s t and sink ing  fund  of debt. M ortgage is fo r $1,000,000; 
sinking fund, $5,500 yearly . Stock, $1,000,000. P residen t, Calvin S. 
Brice.

B onds.—Mortgage is for $21,600,000 (trustee, C entral T ru st Co.) 
and th e  So. Pacific Co. by endorsem ent on each bond guarantees u n 
conditionally “ the punctual paym ent of the  principal and in te rest.” 
Of the $21,600,000 authorized, $17,100,000 was to he used in th e  reor
ganization, $1,800,000 to be implied to im provem ents and equipm ent 
on p resen t mileage and  $2,700,000 reserved for extensions, lim ited 
to 100 miles a t $27,000 per mile, constructed  and equipped. See 
full ab s trac t of m ort. in V. 56, p. 540. Listed on N. Y. Stock Ex., $18, - 
886.000 to April. 1896, b u t Deo. 31, 1896, only $17,420,000 were o u t
standing; cu rren t liabilities, $628,716; contingent liabilities, (due So. 
Pac., etc.), $639,344; cu rren t assets, $20) ,752.

Latest E arnings. - 5 m os.( 1 8 9 6 ...Gross, $678,455; net, $130,849 
Jan . 1 to May 31. \ 189 5 ...G ross, 748,226; net, 147,274

ANNUAL R khort for 1895 w as in fJiTRfmTr.r.F. of .Tniv on i q< 
ing: 
net,

S a il  A n t o n i o  Ac G u l f  S h o r e  R y . —See V. 63, p. 76.
S a n d u s k y  Ac C o l .  S h o r t  L i n e . —See Colum . Sahdusky & H ock .
S a n d u s k y  I V a n s A e l d  Ac N e w a r k .—Owns from Sandusky, O., to 

Newark, O., 116 miles. Leased to Central Ohio, guaranteed bv B alti
m ore &  Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the B a lt *  
Ohio Co. to renew for term s of 20 years each. Rental is $201,850. 
F irs t m ortgage in te re s t due Ju ly  1, 1896, w as not paid. The n e t e a rn 
ings or the road  will lie applied to th e  paym ent of the rental, and i t  
w as thought th a t  in a few m onths th e  coupons would i*e paid See V 
<33, p. 30. See description of m ortgage, etc., p. 3, S u pplem ent  of 
A pril, 1896.
, ° I„VI.P,ENDS-“ F r°n> 1881 to 1884, 2 p. c.; 1885 to  1888, 3 p. c.; 1889 to 
1892,312 p. c.; In 1893,1894,1895 and  1896 each, 3 p. c.
,  YeF  end.in8 J ,m « 3° . 1895, gross, $714,171; net, $108.-
48 /; to tal loss to lessee in 1894-95, $120,03o, against, loss of $97 536 iu
net3$126 YoO°SV0l6330’630 ln 189293' In 1S93-91 gross, $706,092 ;

. S a v a n n a h  A m e r i c a s  &  M o n t g o m e r y . — See G e o r g ia  &  A i.a.
S a v a n n a h  F l o r i d a  Sc W e s t e r n . — (See M a p .)  O perates from  

S avannah, Ga., to Tam pa, Fla., w ith  b ranches to  Bain bridge an d  Al
bany, Ga., and Jacksonville, Chattahoochee and  G ainsville, Fla.; to ta l 
owned, 856 miles; leases 33 miles. T o ta l m ileage, 889.

P lant S ystem . —Belongs to P la n t system , w hich un ites  C harleston  
8 . C., w ith  M ontgomery, A la., etc., and  also w ith  T am pa and other 
F lorida points. Besides the  889 m iles desoribed above, th e  system 
includes the  C harleston & Savannah, 133 miles; th e  B runsw ick &  
W estern, 171 miles; the  A labam a M idland (including Abbeville So.), 
235 miles; the  Silver Springs O cala &  Gulf, 66 m ile s : F lo rida  South
ern , 247 miles; Sanford A St. P e tersbu rg , 152 miles; St. Jo h n s  &. Lake 
E ustis, 48 miles; to ta l, 1,941 milos. [See sep ara te  s ta te m e n t for eaoh 
com pany, except B runsw ick &  W estern, whose '" " id s  are  given above.] 
There are also 2,318 miles of steam er lines, incluum g lines to H avana, 
Mobile, etc. April 1, IS93, th e  South F lorida was consolidated w ith 
the  Savannah F lorida A W estern. Iu  1894-95 con tro l of the  F lorida 
Southern, 247 miles, form erly in Jacksonville  Tam pa & Key West sys
tem , an d  of the  Sanford A St P etersburg , 152 m iles, was purchased.

St o c k .—D uring the  year 1893-94 th e  stock ou tstand ing  w as 
increased from  $6,793,900 to  $9,412,900.

Bo n d s  —Tlie Savannali F lorida &  W estern firs t consols of 1884 are  
a firs t lien on 201 milos and  a second on 344 additional. The consoli
dated  m ortgage execu ted  in  M ay, 1893, covers a ll road, equip
m ent, etc., now  owned or h e reafte r acquired with th e  proceeds of its  
bonds; issue lim ited to $20,000 per mile. Sufficient consols are  reserved 
to re tire  all p rio r liens and for fu tu re  betterm ents and extensions.

F lorida Southern first m ortgage is for $5,000,000; in te re s t a t  3 Hj 
per cen t u n til Ja n . 1, 1900. and 4 p er cen t th e rea fte r. Bonds a re  en 
dorsed w ith the  Savannali F lo rida & W estern g u aran tee  of p rinc ipal 
and in te re st. V. 62, p. 683. See F lorida  So. s ta tem en t. (V. 61,p. 661.)

G u a r a n t ie s .—In  add ition  to B runsw ick & W estern bonds above, th is 
com pany guaran tees certa in  bonds of th e  A labam a M idland and  Silver 
Springs Ocala & G ulf—see those oonvpanies.
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S u b x c r l b c r *  w i l l  c o n f e r  n  ^ r c a l  f a v o r  b y  s l v i n s  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  t a b l e s .

R A IL R O A D S . M ile s
o f

R o ad .
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S . B o n d s — Prinoi- 
pal,When Due. 

S to c k s —Last 
Dividend.

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

o f
B o n d s

P a r
V a lu e .

R a t e  p e r  
C e n t.

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W h o m .

S a v a n a h  F lo r id a  d  W estern— (C o n c lu d e d )—
1 8 8 8 $ 5 0 0 A c . $ 3 ,0 0 0 ,0 0 0B ru n s w ic k  A W . 1 s t M. B ru n s ,  to  A lb a n y , g , g u .C 171 4  g- j .  & j . N .Y .,1 2  W .2 3 d  S t. A  Sav. J a n .  1 , 1 9 3 8
188 8 1 ,0 0 0 3.6*10,006 5 N o n e  p a id . Irredeemable.

F lo r id a  S o u th . 1 s t  M .,$ 5 ,0 0 0 ,0 0 0 ,g .,  g u . S. F . A W . 
K a ra n tia h  d  W estern—See C e n t r a l  o f  G e o r g ia

. . . .
R a il

1 8 9 5
WAY.

1 ,0 0 0 4 ,2 4 1 ,0 0 0 3*2 to  4 j .  & j N e w  Y o rk  C ity . J a n .  1 , 1945-

S c h en e c ta d y  <£• D uaneisb .— 1 s t  m o r t . ,  in t e r e s t  g u a r . . 14 1 8 7 4 1 0 0  Ac. 5 0 0 ,0 0 0 6 M. A S. N. Y ., 2 1  C o r t l a n d t  S t. S e p t. 1 , 1 9 2 4
< eh u y lk ill *  L e h ig h — l e t  in ., g u a r .  p . A  1. b y  P . A R . 44 1 8 7 2 1 ,0 0 0 6 0 0 ,0 0 0

5 0 ,0 0 0
6 '> 0 ,000

1 ,3 8 8 ,4 0 0

4 ^ M. A  N. P h i la . ,  P h i l .  A R e a d .R R . N o v . 1 , 1 9 0 2

1 8 9 3 1 ,0 0 0 5 A . A O. B a l t im o r e  a n d  A t la n ta . A p r .  1 , 1 9 2 S
S a itn m r d  < tK oanokc—iS t’k  ($ 2 4 4 ,2 0 0  i s p f .g u .7 p .c . ) 81

1 8 8 6
1 0 0 S e e  te x t . M. A  N. B a l t . ,  F a r m .  A  P la n t .B k . S ee  t e x t .

D e b e n tu re s ,  r e g i s t e r e d ..................................................... r ____ 1 0 0  Ac. 6 9 0 ,0 0 0 6 F . A  A. P o r t s m o u th ,  V a. A f t .  J u l y ,1 9 1 6
1 s t m o r tg a g e  fo r  $ 2 ,5 0 0 ,0 0 0 .................................. c*<fcr 81 1 8 8 6 1 ,0 0 0 2 ,5 0 0 .0 0 0 5 J .  A J . N. Y ., B a l t im o r e  A P h i la . J u l y  1, 1 9 2 6
S ea . A ir  L in e  E q u ’t  T r . s e r . A , B  & C ( ^  e a c h )— c* 
E q u ip ,  j o i n t  b d s . (8 .A R ..R .A A ., R .A G .j g . see text 

Sea ttle  L a k e  S . d  E a s t.— R e o rg . c e r t s ,  f o r  1 s t  M..C* 
S e a ttl-  iV 1 n i e n i ’l 1 s t m o r t . ,  $ 4 ,4 5 0 ,0 1 0 , g o ld -----

— 1890-1
1 8 9 6

1 ,0 0 0 2 4 0 ,5 0 0
2 5 0 ,0 0 0

5
5 g

J .  A  D . B a l t . ,M e rc .T r .  A  D e p .C o $ 2 5 ,0 0 0  J * n e  1 
$ 2 5 ,0 0 0  y ’r ly .

178
1 8 8 6
1 8 9 6

1 ,0 0 0 5 ,5 5 8 ,0 0 0  
I n  t r u s t .

6  g.
4  g.

F . A  A.
S e e  t e x t .

A u g . 1 , 1 9 3 1  
1 9 2 6

S p o k a n e  & S e a t t le  1 s t  m o r t . ,  $ 1 ,1 1 2 ,0 0 0 , go ld .. 47 1 8 9 6
1 ,0 0 0

I n  t r u s t . 4 g. S e e  t e x t . 1 9 2 6
S h a m o lc m  S u n b u r y  <C L e w ish u r g —  1 s t  m o r t -----c* * r 31 1 8 8 2 1 ,0 0 0 ,0 0 0 5 M. A  N . P h i la . , P h i l .  A  R e a d .R R . 

d o  d o
May 1, 1912

2ff m o r tg a g e ,  g o ld ............................................................  0*
S h a m o k in  T a t. <t P o ttm iU e—S to c k , g u a r ,  b y  N o r. C.

31 1 8 9 0 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6  g . J .  A  J . J u l y  1 , 1 9 2 5
29

187 1
5 0 8 6 9 ,4 5 0 6 p e r  a n . F . A  A. P h i la . ,  P e n n .  R R . Co. A u g . 1 , 1896 :

1 s t  m o r tg a g e ,  g o ld , o n  r o a d  a n d  l a n d s .................... c 28 5 0 0  Ac. 2,000,000 7  g. J .  A  J . d o  do J u l y  1, 1 9 0 1
S h aronr—S to c k  ($ 5 0 0 ,0 0 0 ) .................................................... 1 6 5 0 4 6 4 ,0 5 0 6 p e r  a n . M. A  S. S h a ro n ,  P a . M a ro li , 1 8 9 6

1 s t  m o r tg a g e ,  g o ld ..............................................................c 16
1^2

1 8 8 9
1 8 8 2

1,000 1 6 4 .0 0 0
5 0 0 .0 0 0  

1 ,1 2 0 ,0 0 0

4^8 g . 
6

J .  A D . 
F . A  A.

N . Y ., F a r m .  L. A T r . Co. J u n e  1 , 1 9 1 9  
A u g . 1 , 1 9 1 2  
J u l y  1 , 1 9 1 8S ilv e r  Sp. O cala d  G u lf—  1 s t ,  1. g r .($ 1 5 ,0 0 0 p .m .)g .c * 7 4 1 8 8 8 1,000 4 (6) J .  A  J . N . Y ., 1 2  W e s t 2 3 d  S t.

S ilv e r to n — 1 s t  m o r t .  f o r  $ 5 0 0 ,0 0 0  g o ld .................. c&r 17 188 8 1,000 4 2 5 ,0 0 0 6 g A . A  C . D e n v e r ,  Co ’s  office. O e t. 1 , 1 9 0 8
S io u x  C ity  d  N o r th e r n —1 s t  m o r tg a g e ,  g o ld ............ c*
S io u x  C ity  O 'N . d  W est.— 1 s t  M . ($ 1 8 ,0 0 0  p . m .)  g .c*

9 6 1 8 9 0 1,000 1 ,9 2 0 ,0 0 0 5 g . J .  A J . I n  d e f a u l t . J a n .  1 , 1 9 2 0
1 3 0 1891

1 8 8 7
1,000 2 ,3 4 0 ,0 0 0

2 2 5 ,0 0 0 g 8 '
A. A  C. 
J .  A  J .

O c t . ,’9 2 , c o u p , l a s t  p a id .  
B o s to n  A  O a k la n d , M e. 

In  d e f a u l t .

O c t. 1 , 1 9 2 1  
J u l y  1 , 1 9 1 7  
J u l y  1 , 1 9 1 7S o u th  A t la n t ic  d  Oh io— 1 s t m o r tg a g e .............................. 70 1 8 8 7 1,000 1 ,8 5 0 ,0 0 0 6 J. A  J.

S o u th  C a r o lin a  d  G a .— 1 s t  M . $ 5 ”,2 5 0 ,0 0 0 , g o ld . . .c *  
S o u th  Jersey—R e c e iv e r ’s  c e r t s . ,  (a u th .  $ 1 0 0 ,0 0 0 )  . .  

M o r t.  b o n d s ,  $ 1 2 ,5 0 0  p . m ., g ................................ c*»fcr

245 1 8 9 4
1 8 9 5

1,000 5 ,3 6 8 ,0 0 0
(1)

•5 g. M . A  N. N . Y ., O ffice, 1 5  B ro a d . M a y  1 , 1 9 1 9

1 8 9 3 5 0 0 (?) • 5  g . A. A C. O c t. 1 , 1 9 2  3

D iv id e n d s .— ) ’83. ’84. ’85. ’86 . ’87. ’89 . ’90. ’91. ’93. ’94. ’95. 96.
P e r c e n t .  $ 7 4 0  3Lj  2 4 0 2  3 ^  6 4 2

L atest  E arn ’gs.—1 0  m o s ., $ 1 8 9 5 -6 .g ro s s ,  $ 2 ,8 2 2 ,9 0 3 ; n e t .  $ 7 2 1 ,4 0 2  
J u ly  1 to  A p r i l  30 . '( 1 8 9 4 -5 .g ro s s ,  2 ,9 7 1 ,8 5 9 ; n e t ,  8 6 1 ,4 8 7

A nnual  R e po r t .—F or y e a r  1894-95 th e  figures a re  fro m  a n  a d v a n c e  
re p o rt. R e p o r t fo r 1893-94 w as in  V. 59 , p . 736.

T e a r  e n d in g  J u n e  3 0 — 1 8 9 5 . 1 8 9 4 . 1 8 9 3 .
G ro ss  e a r n i n g s ...........................$ 3 ,5 6 0 ,4 5 7  $ 3 ,7 9 8 ,7 7 1  $ 3 ,0 2 5 ,2 9 9
O th e r  in c o m e ............................. 1 ,1 0 3  3 3 ,2 8 2  1 9 ,6 0 2
Net. r e c e i p t s ...............................  1 ,0 7 0 ,6 6 8  1 ,2 9 8 ,3 7 6  1 ,1 3 0 ,4 0 2
I n t e r e s t ,  t a x e s ,  e t c ................  8 8 1 ,8 4 9  8 5 4 ,4 8 2  5 8 3 ,8 5 6
S u rp lu s  f o r  d iv id e n d s . ........  1 8 8 ,8 1 9  4 4 3 ,8 9 4  5 4 6 ,5 4 6

F ro m  e a rn in g s  o f  y e a r  e n d in g  J u n e  3 ,1 8 9 2 ,  d iv id e n d  (3hs p e r  c e n t)  
$ 2 3 7 ,7 8 6 , w a s  p a id  in  J a n u a r y ,  1 8 9 3 ; f r o m  y e a r  189 2 -9 3 , (6  p e r  c e n t)  
$ 5 6 4 ,7 7 4 ; f ro m  1 8 9 3 -9 4  (4  p . e .) , $ 3 7 6 ,5 1 6 ; f ro m  189 4 -9 5 , 2  p . c. w a s  
p a id .  (V. 7 4 2 ,7 7 9 ;  V. 6 0 , p . 5 2 3 ,6 0 7 ;  V. 6 1 , p . 6 6 1 , 9 68 ; V. 6 2 , p . 6 8 3 .)

S a v a n n a h  &  W e s t e r n . — Se e  Ce n t r a l  o f  Ge o r g ia  R t .
S e a b o a r d  * i r  l  i n e  B e l t  U K . — O w n s r o a d  fro m  B e i t  J u n c t i o n  

to  H o w e lls , G a ., 8 m i le s . C o n tro l le d  th r o u g h  o w n e rs h ip  o f  s to c k  b y  
S e a b o a rd  & R o a n o k e  a n d  R a le ig h  A  G a s to n . S to c k , $ 5 0 ,0 0 0 .

S e a b o a r d  A: R o a n o k e . - O w n s  P o r ts m o u th ,  V a ., to  W e ld o n  a n d  
b r a n c h ,  N . C ., 81  m i le s ; le a s e s  R o a n o k e  A  T . R . R a i lro a d ,  3 2  m ile s . 
A lso  h a s  a  c o n t ro l l in g  in t e r e s t  in  t h e  R a le ig h  & G a s to n  R a i lr o a d ,  1 0 8  
m ile s , a n d  th u s  in  th e  R a le ig h  & A u g u s ta  A ir  L in e , 1 07  m ile s , a n d  C a ro 
l in a  C e n tr a l ,  2 6 9  m i le s ;  a ls o  c o n t ro ls  P i t t s b o r o  R a i lro a d , 11 m ile s ;  
C a r th a g e  R a i l r o a d . i l  m ile s ; a n d  th e  G e o rg ia  C a ro l in a  A  N o r th e r n ,  
2 6 6  m ile s  (c o m p lo te d  in  A p r il ,  1 8 9 2 ), a f fo rd in g  a  th r o u g h  l in e  t o  A t 
la n ta ;  t o t a l  o f  a l l ,  8 8 4  m ile s . T h is  Is  t h e  “  S e a b o a rd  A ir  L in e  ”  s y s te m .

St o c k .—T o ta l  a u th o r iz e d ,  $ 1 ,5 0 0 ,0 0 0 ; o u ts ta n d in g ,  $ 1 ,1 4 4 ,2 0 0  c o m .  
m o n , $ 2 0 0 ,0 0 0 1 s t  p r e f .  7 p . c. g u a r a n t e e d  a n d  $ 4 4 ,2 0 0  is 2 d  p r e f .  g u a r .

D iv id e n d s .—O n  eo rn m o u  f ro m  N o v ., 18 9 0 . to  M ay, 1 8 9 2 , 7  p .  c . p e r  
a n n u m ; in  N o v ., 1 8 9 2 , 3 ; in  1 8 9 3 , M ay , 2  p . c .; n o n e  s in ce .

Bonds .—T h e  d e b e n tu r e s  a r e  t o  b e  in c lu d e d  in  a n y  2 d  m o r tg a g e  is s u e d .  
A f te r  A ug . 1 ,1 9 1 6 ,  th e y  a r e  p a y a b le  a t  w ill a s  a  w h o le , o r  in  1 0  p e r  c e n t  
in s ta lm e n ts .  W ith  R a le ig h  & G a s to n  g u a r a n te e s  b o n d s  o f  G e o rg ia  C a ro 
l in a  A  N o r th e r n  (w h ich  see) a n d  is s u e d  c a r  t r u s t s  f o r  $ 2 5 0 ,0 0 0 . T h e  
e q u ip m e n t  j o i n t  b o n d s  o f  1 8 9 6 , a u th o r iz e d  $ 2 5 0 ,0 0 0 , a r e  th e  jo in t  a n d  
s e v e r a l  o b l ig a t io n s  o f  th e  S e a b o a rd  &  R o a n o k e  R R . t h e  R a le ig h  &  
G a s to n  R R .. a n d  th e  R a le ig h  &  A u g u s ta  A ir  L in e  R R . T h e s e  b o n d s  
a r e  is s u e d  in  s c r ie s  o f  $ 2 5 ,0 9 0  e a c h , r u n n in g  f ro m  o n e  to  t e n  y e a r s ,  th e  
e n t i r e  p r o p e r ty  r e m a in in g  a s  s e c u r i ty  -. t r u s te e ,  M e rc a n t i le  T r u s t  &  
D e p o s i t  C o. o f  B a l t im o re .  (V. 6 2 , p . 684 .)

L atest  E a r n in g s .—
1 0  m o u th s ,  J u l y  1 to  5 1 8 9 5 -6 . .  
A p r i l  3 0 ,8 8 4  m ile s  < 1 8 9 4 -5 ..

.G ro s s , $ 2 ,9 3 2 ,8 5 9  ; n e t ,  $ 9 0 7 ,8 6 2  

.G ro s s ,  2 ,6 3 6 ,2 8 5 ; n e t ,  6 1 2 ,3 1 1
An n u a l  R e p o r t .—I n  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g ro s s  o n  r o a d  

p ro p e r ,  114 m ile s , $ 7 0 8 ,8 4 5 ; n e t ,  $ 2 5 2 ,8 0 9 ; o th e r  in c o m e , $ 1 1 1 ,7 4 6 ; 
c h a rg e s . $ 3 9 4 ,0 6 0 ; .  d iv id e n d  o u  p r e f e r r e d  s to c k , $ 1 7 ,0 9 4 ;  b a la n e e  
d e f ic it ,  $ 4 6 ,5 3 9 . In  1 8 9 3 -9 4 , g ro s s , $ 7 3 0 ,7 0 1 ; n e t ,  $ 1 8 7 ,7 3 8 . (V . 5 9  
p . 54 1 : V. 0 0 , p . 8 4 ; V . 6 1 , p . 7 5 1 ,1 1 5 3 ;  V. 6 2 , p . 6 8 4 , 1042 .

S e a t t l e  Ac I n t e r n a t i o n a l  U K , — See Se a t t l e  L a k e  Sh o r e  &  
E a stern .

Seattle Lake Shore *  Kaatern.—T h e  r o a d  fo rm e r ly  k n o w n  
u n d e r  th i s  n a m e  is  n o w  o w n e d  a s  f o l l o w s : Sea ttle  <C In te r n a t io n a l  R R  
o w n s  fro m  S e a t t l e  n o r th e r ly  t o  S u m a s , W a sh ., 125  m ile s , c o n n e c t in '^  
t h e r e  w ith  th e  C a n a d ia n  P a c i f ic  R R . a n d  f r o u  W o o d in v ille  e a s t e r ly  to  
S a lln l P r a i r i e  3 9 ; b r a n e h o s  14  m i l e s : to t a l ,  1 78  m ile s . T h e  S p o k a n e  £  
S e a ttle  R y . o w n s  f ro m  S p o k a n e  to  D a v e n p o r t ,  4 7  m i le s .

O r g a n iza tio n .—T h e  S e a t t l e  L a k e  S h o re  &  E a s t e r n  ( fo rm e r ly  c o n 
tro l le d  b y  N o r th e r n  P ac ific )  w a s  s o ld  in  fo re c lo s u re  M ay  1 6 ,1 8 9 6  a u d  
i t s  p r o p e r t y  d e e d e d  to  th e  c o m p a n ie s  a b o v e  n a m e d . T h e  s e c u r i t i e s  o f  
th e  n e w  c o m p a n ie s  ( ia  th o  a g g r e g a te  $ 3 ,0 0 0 ,0 0 0  s to c k  a u d  $ 5  5 6 2  0 0 0  
b o n d s )  w ill b e  h e ld  fo r  f iv e  y e a r s  in  t r u s t  b y  H . O. A r m o u r  h ’ W  
S a g e  a n d  A. M . W h ite , w h o  w il l  n o m in a te  d ir e o to r s  a u d  m a y  s e l l  le a s e  
o r  c o n s o l id a te  th e  ro a d s  a u b je o t to  c o n f i rm a tio n  b y  6 0  p e r  e e u t  o f  th e  
c e r t i f ic a te s  r e p r e s e n t in g  th e  o ld  S e a t t l e  L a k e  S h o re  & E a s t e r n  b o n d s  
D u r in g  th e - o  l iv e  y e a r s  s a id  c e r t i f ic a te s  w ill  r e c e iv e  s u c h  in t e r e s t  a s  
s h a ll  i n  th o  e s t im a t io n  o f  th e  d i r e c to r s  h a v e  b e e n  e a r n e d  o n  t h e  
b o n d s  d e p o s i te d  i n t r u s t ,  u n e a r n e d  c o u p o n s  to  b e  c a n c e le d  
■ A t t h e  e x p i r a t i o n  o f  l iv e  y e a r s ,  u n le s s  h o ld e r s  o f  6 0  p e r  c e n t  o f  t h e  
c e r t i f ic a te s  s h a l l  iu  th o  m e a n t im e  h a v e  a u th o r iz e d  a  d e a l  w ith  s o m e  
o th e r  c o m p a n y , s a id  c e r t i f ic a te  h o ld e r s  w ill  r e c e iv e  in  e x c h a n g e  fo r  
th e i r  cu rtitle ii t.c s  2 0  p e r  c e n t  o f  th e  fa c e  v a lu e  o f  th e  s a m e  in  th e  
a b o v e  b o n d s  o f  th e  S p o k a n e  &  S e a t t l e  a n d  1 0  p e r  c e n t  in  i t s  s to c k  a n d  
8 0  p e r  c e n t  in  th e  b o n d s  a u d  10 p e r  o o u t in  th o  s to c k  o f  th e  S e a t t l e  &  
I n t e r n a t io n a l .  S e e  f u r th e r  p a r t i c u l a r s  V. 6 2 , p . 4 1 5 , 6 4 3  ■ V 63 p  76

E a r n i n g s . - F o r  y e a r  e n d iu g  J u n e  3 0 , 1 8 9 5 , g ro s s ,  $ 2 7 7  726 - n e t  
$ 4 5 ,9 7 4 ; o tl io r  in c o m e , $ 2 0 ,1 5 3 ; m is c e l la n e o u s  e x p o n s e s  $ 2 3  0 3 4 ' i n 
t e r e s t  c h a rg e s  (not, p a id ) , $ 3 4 0 ,5 0 0 ; b a l . ,d e f . ,  $ 2 9 7 ,4 0 7  t v  5 < n

l5o.^§887?v :fe p io7b; ivi764- p- -113’ 503’ 594' 6i3> 689’ 7$
9 7 0 ;
8 7 0 ,

* 2 ‘* " * ® k * , t  s  t i n  b u r y  A: I - c w l s b u r g . - L i n e  f ro m  S h a m o k in  to  
W est M ilto n , P a . ,  w ith  i r o n  b r id g e  o v e r  S u s q u e h a n n a ,  31 m ile s  L e ased  
to  P h ila d e lp h ia  A R e a d in g  t i l l  J u l y  2 0 , 2 8 8 3 , a t  6 c e n t  on t i le  stock 
a n d  u s e d  fo r  c o a l tr a t t ic  n o r th w a rd .  S to c k , $ 2 ,0 0 0 ,0 0 0  (p a r . $5 0 ) o f  
w h ic h  $ 1 .9 9 o ,8 o 0  is  o w n e d  b y  th e  P h ila .  & R e a d in g ,  (V. 51 , p . 2 1 . /

S h a m o k i n  V a l l e y  P o t t s v i l l e . — (S e e  J fa j)  P a . R R .) — S u n b u r y .
P a . ,  to  act. C a rm e l, P a . ,  a n d  b r a n c h ,  3 0  m ile s . L e a s e d  F e b . 2 7 ,1 8 6 3 ,  f o r  
9 9 9  y e a r s  t o  t h e  N o r th e r n  C e n t r a l  R a i lw a y  C o ., w i th  a  g u a r a n t e e  o f  
ta x e s ,  i n t e r e s t  o n  t h e  b o n d s  a n d  6  p e r  c e n t  o n  t h e  s to c k ,  
o f  w h ic h  $ 6 1 9 ,4 0 0  is  o w n e d  b y  t h e  N o r th e r n  C e n t r a l .  P e n n s y l 
v a n ia  R R . o w n s  $ 5 3 0 ,0 0 0  7  p e r  c e n ts ,  a n d  $ 2 7 5 ,0 0 0  a d d i t io n a l  w e r e  
h e ld  J a n u a r y  1 ,1 8 9 6 ,  to  c o v e r  t h e  d e p r e c ia t io n  o f  c o a l la n d s .

S h a r o n . — O w n s  f ro m  S h a ro n ,  P a . ,  to  P y m a t u n i n g ,  P a . ,  w i th  
b r a n c h e s ,  1 6  m ile s  i n  a l l. L e a s e d  t i l l  A p r i l  3 0 , 1 9 8 2 , t o  N e w  Y o r k  
P e n n s y lv a n ia  A O h io  (n o w  N y p a n o  R R ) a t  r e n t a l  o f  $ 3 6 ,5 8 6  p e r  a n n u m ,  
w h ic h  p a y s  i n t e r e s t  o n  b o n d s  a n d  6  p e r  c e n t  o n  s to c k .  I n  1 8 9 5  s to c k  
f o r  $ 1 0 ,7 0 0  w a s  is s u e d  to  le s s e e  f o r  im p r o v e m e n ts .

S i l v e r  S p r i n g s  O c a l a  &  G u l f . — O w n s  f ro m  O c a la  t o  I n v e r n e s s , 
w i th  b r a n c h  f r o m  G u lf  J u n c t i o n  ( n e a r  D u n n e llo n )  t o  H o m o s a s s a ,  7 4  
m ile s . I n  J a n u a r y ,  1 8 9 3 , a  c o n t r o l l i n g  i n t e r e s t  i n  s to c k  w a s  a c q u i r e d  b y  
th e  P l a n t  I n v e s t m e n t  C o m p a n y  [see  S a v a n n a h  F lo r id a  & W e s te rn ] ,  a n d  
in t e r e s t  o n  t h e  $ 1 ,1 2 0 ,0 0 0  b o n d s  o u t s t a n d in g  r e d u c e d  f r o m  6 t o  4  p e r  
c e n t ,  g u a r a n t e e d  b y  e n d o r s e m e n t .  S to c k , $ 1 ,5 0 0 ,0 0 0 , p a r  $ 1 0 0 . T h e  
f i r s t  m o r tg a g e  is  l im i t e d  t o  $ 3 ,0 0 0 ,0 0 0 , b u t  n o  m o re  t h a n  th e  a m o u n t  
o u t s ta n d in g  ($ 1 ,1 2 0 ,0 0 0 )  c a n  b e  i s s u e d  o u  p r e s e n t  m i le a g e .  T h e r e  i s  a  
l a n d  g r a n t  o f  1 3 ,8 4 0  a c r e s  p e r  m ile , o f  w h ic h  t h e  m o r tg a g e  c o v e r s  
4 ,0 0 0  a c re s  p e r  m ile . E a r n in g s .—J a n .  1 to  M a r .  3 1 , 1 8 9 6  (3 m o n th s ) ,  
g ro s s ,  $ 4 8 ,1 9 3 , a g a in s t  $ 4 2 ,7 3 0  m  1 8 9 5 . Y e a r  e n d in g  J u n e  3 0 , 18 9 5 ,. 
g r o s s ,  $ 1 7 1 ,2 5 6 ; n e t ,  $ 4 5 ,5 5 9 ; o th e r  in c o m e , $ 1 ,6 0 4 ; c h a rg e s ,  $ 5 2 ,4 2 2 ^  
b a l a n c e ,  d e f ic i t ,  $ 5 ,2 5 9 .

S i l v e r t o n . — O w n s  f ro m  S i lv e r to n ,  C o l., t o  I r o n t o n ,  2 2  m i le s ,  o f  
w h ic h  4  m i le s  b u i l t  w i th  s u r p lu s  e a rn in g s .  S to c k  a u t h o r i z e d  a n d  o u t 
s ta n d in g ,  $ 3 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0  E a r n in g s .—Y e a r  e n d in g  D ec. 3 1 , 1 8 9 5 ,. 
g ro s s ,  $ 7 7 ,1 4 0 ;  n e t ,  $ 4 0 ,9 9 6 ; in t e r e s t ,  $ 2 5 ,5 0 0 ;  b a l a n c e ,  s u r p lu s ,  $ 1 5 ,-  
4 9 6 ; 1 8 9 4 , g ro s s , $ 5 3 ,5 9 7 . I n  1 8 9 3  g ro s s  w e r e  $ 6 8 ,3 9 7 ;  n e t ,  $ 2 5 ,7 1 2 .  
I n  1 8 9 2 , g ro s s ,  $ 1 0 5 ,0 5 8 ;  n e t ,  $ 5 0 ,0 3 6 .

S i o u x  C i t y  «fc N o r t h e r n . — O w n s  r o a d ,  c o m p le te d  in  F e b r u 
a r y ,  1 8 9 0 , f r o m  S io u x  C ity  n o r th e r ly  t o  G a r r e t s o n ,  So. D a k ., 9 6  m i le s .  
T h e  m o r tg a g e  t r u s t e e  is  M a n h a t t a n  T r u s t  C o ., N . Y. S to c k  a u t h o r i z e d ,  
$ 1 0 ,0 0 0 ,0 0 0 ;  o u t s ta n d in g ,  $ 1 ,4 4 0 ,0 0 0 . J u d g e  W a rw ic k  H o u g h  a n d  
M r. S. J .  B e a ls  w e re  a p p o in te d  r e c e iv e r s  i n  O c t.,  1 8 9 3 . V . 5 7 , p . 5 9 6 .  
P e t i t i o n  f o r  s a le  o f  r o a d  ti le d  i n  J u l y ,  1 8 9 4 , b y  m o r t g a g e  t r u s t e e  ; u n 
p a i d  c o u p o n s ,  e t c . ,  J u l y  1 , 1 8 9 5 , $ 2 5 3 ,1 2 3 .

R e p o r t .—F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  g r o s s ,  $ 1 6 0 ,8 7 6 ;  n e t ,  $ 1 0 ,-  
4 4 7 ; c h a rg e s ,  $ 1 1 1 ,1 7 1 . I n  1 8 9 3 -9 4 , g r o s s ,  $ 2 8 5 ,8 8 0 ; n e t ,  $ 1 1 7 ,9 5 7 . 
—(V. 5 9 , p . 1 1 7 , 6 5 1 ; V . 6 0 , p . 1 3 1 , 1 0 6 0 ; Y . 6 1 , p . 1 0 1 4 .)

S i o u x  C i t y  O ’ N e i l l  &  W e s t e r n . — O w n s  C o v in g to n ,  o p p o s i te  8 io u x  
C ity , t o  O ’N e il l, N e b r a s k a ,  1 3 0  m . M o r tg a g e  T r u s te e  is  M a n h a t t a n  
T r u s t  Co. o f  N e w  Y o rk . F . C . H il l s  a p p o i n t e d  r e c e iv e r  N o v . 1, 1 8 9 3 . 
I n  J a n . ,  1 8 9 5 , f o r e c lo s u r e  s a le  w a s  o rd e r e d .  C ro p s  in  th i s  s e c t io n  w e r e  
a  t o t a l  f a i lu r e  i n  1 8 9 4 , a n d  f o r  y e a r  e n d i n g  J u n e  3 0 ,1 8 9 5 ,  e a r n i n g s  
w e re ,  g ro s s ,  $ 8 7 ,5 1 4 ;  d e f ic i t  u n d e r  o p e r a t i n g  a n d  t a x e s ,  $ 3 2 ,2 9 1 . I n  
c a le n d a r  y e a r  1 8 9 5 , g ro s s ,  $ 1 2 5 ,6 0 9 ;  d e f .  u n d e r  o p e r a t i n g ,  $ 2 ,9 8 0 . 
1 8 9 4 , g ro s s ,  $ 1 3 2 ,2 8 1 ; o p e r a t i n g  e x p e n s e s ,  $ 1 2 0 ,6 1 3 ;  t a x e s ,  $ 2 3 ,2 5 8 :  
b a la n c e ,  d e f ic it ,  $ 1 1 ,5 9 0 . (Y. 5 9 , p . 1 0 5 9 .)

S o m e r s e t  R y . — O w n s  r o a d  f r o m  O a k la n d  to  B in g h a m , M e ., a n d  
b r a n c h ,  42 m ile s . R o a d  o p e n e d  in  1890. C a p i ta l  s to c k  is  $7 3 6 ,- 
649 (p a r ,  $100), o f  w h ic h  to  J u n e  30, 1895, $ 5 5 2 ,2 0 0  h a d  b e e n  i s s u e d  
a n d  $1 8 4 ,4 4 9  w a s  h e ld  f o r  o ld  S o m e r s e t  R R . b o n d s  n o t  c o n v e r t e d  in to -  
s to c k . L o a n s  a n d  b i l ls  p a y a b le  J u n e  30, 1895 , $57 ,187 . E a r r in g s .— 
Y e a r  e n d in g  J u n e  30, 1895, g ro s s , $ 7 5 ,3 7 2 ; n e t ,  $23 ,713 ; i n t e r e s t ,  
t a x e s ,  e tc . ,  $ 2 0 ,4 6 3 ; b a l a n c e ,  s u r p lu s ,  $ 3 ,250 .

S o u t h  V t l a n t f c  «fc O h i o . — O w n s  f r o m  B r is to l ,  T e n u . ,  t o  B ig s to n e  
G a p , V a . ,7 0  m i le s . I n  1 8 9 2  J o h n  C. H a s k e l l  a n d  D . H . C o n k lin  w e r e  
a p p o in te d  r e c e iv e r s .  I n  J u n e ,  1 8 9 6 , f o r e c l o s u r e  s a le  w a s  o r d e r e d .  
S to c k  is  $ 1 ,1 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 . O n J u l v  1 . 1 8 9 4 , c a r  t r u s t s  $ 1 0 7 ,2 6 0  ; 
c o u p o n s  d u e  a n d  u n p a id ,  $ 6 5 9 ,0 0 0 . Y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 ,. 
g ro s s ,  $ 8 8 ,3 6 2 ;  d e f ic i t  u n d e r  o p e r a t in g ,  $ 3 ,1 9 0 ;  c h a rg e s ,  $ 1 2 8 ,8 4 1 . 
I n  1 8 9 3 -9 4 , g ro s s ,  $ 1 0 2 ,4 8 2 ;  n e t ,  $ 1 6 ,7 3 0 .— V. 6 2 , p .  1 0 4 2 .

S o u t h  R o u n d . — Se e  F l o r id a  Ce n t r a l  & P e n in s u l a r .
S o u t h  C a r o l i n a  Sc G e o r g i a  R R , — R o a d .—O w n s  r o a d  f r o m  

C h a r le s to n ,  S. C ., t o  A u g u s ta ,  G a ., w i th  b r a n c h e s ,  a s  f o l l o w s :
L in e s  O w ned— ~ Miles,

C h a  -1 e s to n .S . C. , to  A u g u s ta ,  G a . 1 38
B r a n c h  to  C o lu m b ia , S .C ............. 67

d o  to  C a m d e n , S. C ............... 3 7
d o  to  T e n  M ile  H i l l .....................  3

L in e s  L e a s e d — Miles*
C a r o l in a  C u m b e r .  G a p , A c .—

A ik e n  to  E d g e f i e l d ....................... 2 4

T o t a l  o p e r a t e d .
O f t h e  l in e s  o w n e d , 2 1 3  m ile s  is  5 6 -lb . s t e e l  a n d  3 2  m i le s  7 0  lb .

.2 6 9

H ist o r y , E tc .—A  r e o r g a n iz a t io n  In  M a y , 1 8 9 4 , o f  t h e  o ld  8 o u th  C a r 
o l in a  R R . p e r  p l a n  g iv e n  m  V. 5 8 , p . 8 6 7 . T h e  “ A t l a n t i c  C o a s t  L i n e ’ 
r e a c h e s  A u g u s t a  f r o m  D e n m a rk ,  5 7  m i le s ,  o v e r  t h i s  l in e .

St o c k  and  B o n d s .—C a p i t a l  s t o c k  $ 5 ,0 0 0 ,0 0 0 . F i r s t  m o r t g a g e  
t r u s t e e  is  t h e  C e n t r a l  T r u s t  C o ., N . Y .

A n n u a l  Re p o r t .—F is c a l  y e a r  e n d s  J u n e  3 0 . T h e  f i r s t  a n n u a l  r e 
p o r t ,  b e in g  fo r  1 8 9 4 -9 5 , w a s  g iv e n  in  V. 6 2 ,  p . 2 7 4 .

1 2  m o n th s — G ross. N et. O th . in c . I n t . d  ta x e s . B a l . ,  s u r p .
1 8 9 4 -9 5 .......... $ 1 ,0 8 9 ,5 6 2  $ 3 6 0 ,6 5 1  $ 4 ,8 2 4  $ 3 1 5 ,3 4 9  $ 5 0 ,1 2 6
1 8 9 3 -9 4 ..........  1 ,2 3 5 ,3 2 7  2 3 2 ,4 2 1  ........... ........... ...........

O ff ic e rs —P r e s i d e n t  C h a r le s  P a r s o n s ,  15  B r o a d  S t r e e t ,  N e w  Y o rk .  
—V. 6 0 , p . 3 0 2 , 749 ; V. 6 1 , p . 7 4 7  ; Y. 6 2 , p . 2 7 4 ,  503.
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S u b s c r i b e r *  i v l l l  c o n f e r  a  g r e a t  f a v o r  b y  B i v i n s  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e s .

R A IL R O A D S . M ilan D a te S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

IN T E R E S T O R  D IV ID E N D S . B o n d  8— P r m c i  - 
p a l ,W h e n  D u e . 

S to c k s —L a s t  
D iv id e n d .

For e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

o f
R o ad .

Of
B o n d s

B u te  p e r  
'  e n t .

tV nen
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W h o m .

Mn w> A la h a n ia —  l s tM ..8 .f .n o t  d r ’n ; g u a r .b y L .A N . 1 89 1 8 7 3 £ 2 0 0 £ 7 9 2 ,6 0 0 6 g. M . A  N. L o n d o n , B a r in g  C o., LV1 M ay  1 , 1 9 0 3
”  2 d  m o l t  g o ld , 8. f. $ 2 ,0 0 0 ,0 0 0  (o w n ed  b y  L. & N.) 189 1 8 8 0 $ 1 ,0 0 0 $ 1 ,9 6 0 ,0 0 0 g- A . & O. N . Y . O f., 1 2 0 B r o a d w ’v A p r . 1 , 1 9 1 0

189 188 6 1 ,0 0 0 3 ,9 5 8 ,0 0 0 5  g. F . A  A . N . Y ., O fiice, 1 2 0  B ’w a y . A u g . 1, 1 9 3 6
s J n t h P i c .  t w - u t . M m « . :« » .  W. f. b e g n .8  1 9 1 2 )c 1 04 1 8 8 7 1 ,0 0 0 5 ,5 0 0 ,0 0 0 4  g. j . &  j . N . Y „  S. P a c . ,  2 3  B r ’d  S t. J u l y  1 , 1 9 3 7
S o u th e rn  C en t.—See LK.it igu & New A o b k  R R .__
S o u th e rn  P a c ific  C O M P A N Y — S to c k ($ 1 5 0 ,0 0 0 ,0 0 0 )  

S te a m s h ip  1 s t  m o r t .  b o n d s ,  S e r . A , $ 3 ,0 0 0 ,0 0 0 . 
S o u th . Cue. o f A r izo n a — l e t  M , s e r . A, g o ld , g u a r . . edtr

5 ,9 3 1
1 8 9 1

1 0 0 1 2 0 ,9 3 4 ,1 7 0
2 ,7 8 7 ,0 0 0 " e ‘ j .  & j . N . Y „  2 3  B r o a d  S t. J a n .  1, 1 9 1 1

3 9 2 1879 1 ,6 6 6 6 ,0 0 0 ,0 0 0 6 g. J. A J . N . Y .,S . P a c . ,  2 3  B r ’d  S t. M ch ., 1 9 0 9
do do  S e r ie s  B , g o ld , g u a r ........e& r 3 9 2 1 8 8 0 1 ,0 0 0 4 ,0 0 0 ,0 0 0 6 g. j. & j . d o  do M ck . 1, 1 9 1 0

S o u th e r n  P a c ific  ( C a l.)—S to c k , $ 9 0 ,0 0 0 ,0 0 0  a u t l ) . .
. „  ( 1 s t  M „ s e r ie s  A ,g o ld  i l a n d  g r a n t . .c *  1

„ j  S e r ie s  B, g o ld .............i s in k ’s f u n d . c *  I
e q u a l ly  < g e r t„ 8 c & D , g o ld . ,  f n o t  s u b je c t .e *  f 
s e c u re d . [ S e r ie s -E  & P , g o ld . .  1 to  c a l l . . .  .c* J 
S. Pac. B r. 1 s t  M .. g ., s .f ., $ 5 0 ,0 0 0  in  1 8 9 7 , n o t  d r 'n

1 ,042
( 1 8 7 5  
i 187 5

100  
5 0 0  A c. 
5 0 0  A c.

7 0 ,0 0 6 ,1 0 0  

13 0 .6 7 7 ,5 0 0
‘ 6  g . 

6  g.
A. A  O. 
A . A  O.

N. Y.,8. Pac., 23 Br’d St. 
do do

A p r .  1 , 1 9 0 5  
O c t. 1 , 1 9 0 51 1 8 7 6 5 0 0  A c. 6 g. A . & O. d o  d o Oct. 1, 1906

93
[ 188 2  
18 8 7

5 0 0  A c. 
1 ,0 0 0

j
3 ,5 7 8 ,0 0 0

g g*
6 g.

A . A  O. 
A . A  O.

d o  do  
d o  do

A p r .  1, 1 9 1 2  
A p r .  1 , 1 9 3 7

Bo. Pac. g e n . in e r t .  ($ 3 8 ,0 0 0 ,0 0 0 ) , g o ld ............ c*«fcr 1 ,5 8 7 1 8 8 8 1 ,0 0 0 6 9 8 ,0 0 0 5 g. A . A  O. d o  d o Oct. 1, 1938
S to c k to n  & C o p p e r . 1 s t  M„ g. (g u a r , b y  C .P .) .......... 4 5 18 7 5 5 0 0  A c. 5 0 0 ,0 0 0 5 g. J .  A  J . d o  do Jan. 1, 1905
C o n so l, in e r t . ,  g o ld , $ 8 9 ,2 9 3 ,5 0 0  s f n o t  d m  cr.fc 1 8 9 3 5 0 0  & c. 1 6 ,8 8 3 ,0 0 0 5 g. M. A N. d o  do N o v . 1 , 1 9 3 7

S o u th e rn  P a c ific  o f A’eto M exico— l e t  M ., g o l d . . .CAr 1 6 7 188 1 1 ,0 0 0 4 .1 8 0 ,0 0 0 6  g. j . & j . N e w  Y o rk , 23  B r o a d  S t. J a n .  1 , 1 9 1 1
S o u t h e r n  P a i l i r a g — C oin. S to ck , $ 1 2 5 ,0 0 0 ,0 0 0 ... 

P r e f e r r e d .  5 p e r  c e n t ,  n o n -c u n iu .,  $ 6 0 ,0 0 0 ,0 0 0 ...  
A.—P r o p e r t ie s  m e r g e d  in t o  So u t h e r n  R ai

A tla n t ic  T e n n e s s e e  A  O h io  1 s t  m o r tg a g e ................
C h a r lo t te  C ol. & A u g . 1 s t  m o i t . ,  e x t ,  m  1895 ; t e x t

lw a y
4 4

191

C o ."
1 8 8 3
1 8 6 9 5 0 0 A c .

1 2 0 ,0 0 0 ,0 0 0
5 4 ,3 0 0 ,0 0 0

1 5 0 ,0 0 0
2 ,0 0 0 ,0 0 0

6
5 g.

A. A  O. 
J .  A J .

N . Y . , J.P. M o rg a n  &  Co. 
d o  d o

A p r . ,  1 9 1 3  
J u l y  1 , 1 9 0 9

191 1 8 7 2 1 ,0 0 0 5 0 0 ,0 0 0 7 A. A  O. d o  d o O c t. 1 , 1 9 1 0
C ol. <fc G re e n y . 1 s t  m . (6 p. c. a f t e r  J a u  ,’98 ) , g..c* 1 6 4 188 1 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 to  6 j .  &  j . d o  d o J a n .  1 , 1 9 1 6
G a . P a c if ic  l s t m o r t . ,  6  p . c . a f t e r  J a n . ’9 8 .......... e* 5 6 6 1 8 8 2 1 ,0 0 0 5 ,6 6 0 .0 0 0 5 to  6  g. j . &  j . d o  d o J a n .  1, 1 9 2 2

E q u ip m e n t  m o r tg a g e ,  go ld . s. f ., s u b j. to  c a ll .c * ___ 1 8 8 9 1 ,0 0 0 7 0 0 ,0 0 0 5  g. F . &  A . d o  do V a r io u s .
E q u ip ,  n o te s  J a n .  3 1 , 189 0  (p a y a b le  m o n th ly ) . . . . . .

1 8 7 4 1 ,0 0 0
2 4 3 ,2 4 0 N o v . d o  d o M o n th ly  t o ’98

R ic h m o n d  & Danville co n s , mortgage, g o ld .........c . . . . 5 ,9 9 7 ,0 0 0 6 g. J .  A J . d o  d o J a n .  1 , 1 9 1 5
D e b e n tu re  m o r t . ,  o ld  6 s , in t .  f ro m  O ct. 1 ,’9 5 . . . . . . . . 1 8 8 2 1 ,0 0 0 3 ,3 6 8 ,0 0 0 5 A . A O. d o  do A p r .  1, 1 9 2 7
E q u ip m ’t  T r u s t  b o n d s ,  g o ld , s .f . ,s u b j . to  c a l l . .c *  
E q u ip , n o te s  Jan. 3 1 . 1 8 9 6 (p a y a b le  m o n th ly ) . .

___ 1 8 8 9 1 ,0 0 0 1 .1 1 0 .0 0 0 5 g. M . & 8 . d o  d o S e p t. 1 . 1 9 0 9
. . . . ........... 2 4 1 .8 2 0 d o  d o M o n th ly  t o  ’9 8

S o u t h  J e r s e y . —S ee S u p p l e m e n t  o f  J u l y ,  1 8 9 4 .
Soutli <fc North Alabama.— ( See M a p  o f  L o u is v i l le  d: N a s h v i l le . )— 

O w n s  fro m  D e c a tu r ,  A la ., to  M o n tg o m e ry , A la . ,  a n d  b r a n c h ,  1 8 9  m ile s  
C o n tro l le d  b y  th e  L o u isv i lle  A  N a s h v il le  R R . C o., w h ic h  o w n s  m o s t  o f  
th e  s to c k  [$ 3 ,4 8 1 ,4 0 0  o f  w h ic h  $ 2 ,0 0 0 ,0 0 0  p r e f e r r e d ]  a n d  g u a r a n t e e s  
th e  f ir s t  a n d  c o n s o l, m o r tg a g e  b o n d s . O n  J u n e  3 0 , 1 8 9 4 , lo a n s  a n d  
b il ls  p a y a b le  a m o u n te d  to  $ 1 ,2 5 7 ,4 5 4 , a n d  th e r e  w a s  d u e  L o u is v i l le  A 
N a s h v il le  $ 1 5 4 ,2 7 8 . In  y e a r  e n d in g  J u n e  3 0 ,1 8 9 4 ,  g ro s s  e a rn in g s  w e re  
$ 1 ,8 1 8 ,3 9 1 ; n e t ,  $ 4 8 5 ,5 7 0 ; d e f ic it  u n d e r  i n t e r e s t ,  t a x e s ,  e c .,  $ 2 0 3 ,8 0 4 . 
I n  189 2 -9 3  g ro s s , $ 2 ,1 4 7 ,5 6 6 ; n e t ,  $ 4 0 1 ,8 0 1 . (V. 5 6 , p .  1 0 1 5 .)

S o u t h e r n  C e n t r a l  ( N .  Y ) . — S e e  L e h ig h  V a l l e y .
S o u t h e r n  P a c i f i c  C o m p a n y . — (S e e  M a p . )—R o a d .—T h is  c o m 

p a n y  o w n s  n o  t r a c k  i n  fe e , b u t  la r g e ly  th r o u g h  o w n e r s h ip  o f  s to c k  a n d  
b y  le a s e  i t  o p e r a te s  a  g r e a t  s y s te m  o f  r o a d s  e x t e n d in g  f ro m  S a n  F r a n 
c isc o  to  N e w .O rle a n s  ( th e n c e b y  c o m p a n y ’s s te a m e r s  to  N  w  Y o rk ,e tc . ) ,  
t o  P o r t la n d .  O re g o n , a n d  to O g a e n ,  U ta h , w ith  b r a n c h e s .  I t  l a r g e ly  c o n 
t r o l s  th e  b u s in e s s  o f  c e n t r a l  a n d  n o r th e r n  C a l ifo rn ia .  I t s  s y s t e m  c o m 
p r is e s  t h e  fo llo w in g  l in e s ,  f u l ly  d e s c r ib e d  u n d e r  th e i r  o w n  t i t l e s .  

PA CIFIC SYSTEM.
P ro p )  *ie f a  r y  l lu e s— M iles.

S o u th e rn  P a c if ic  o f  C a l.............1 ,6 7 8
(O f w h ic h  7 m ile s  le a s e d .)

S o u th e rn  P a c if ic  o f A r iz ..........  3 9 2
S o u th e rn  P a c . o f  N ew  M e x . . .  1 6 7
S o u th  P a c i f ic  C o a s t ....................  101
N o r th e r n  R y . o f  C a l................... 3 9 0
N o r th e r n  C a l if o rn ia  R y .......................  5 4

L e a s e d  l in e s —
C e n t r a l  P a c if ic ...............................1 ,3 6 0
O re g o n  & C a l i f o r n ia ................... 6 5 4
C a l ifo rn ia  P a c i f ic ......................... 115

T o ta l  P a c ific  s y s t e m ..............4 ,9 1 1

ATLANTIC SYSTEM . 
P r o p r ie ta r y  l in e s — M ile s .

M o rg a n ’s L o u is . &  T e x a s ..  2 8 3
(O f w h ic h  2 4  m ile s  le a s e d .)

L o u is ia n a  W e s te rn ..............  1 4 7
I b e i i a  &  V e rm i l l io n ............  1 6
T e x a s  &  N ew  O r le a n s ........ .. 2 0 7
H o u s to n  & T e x . C e n t .,  e t c . . .  6 2 3
G a l. H a r r is .  &  8 a n  A n t ....  9 3 7
G u lf  W e st. T e x a s  &  P a c i f i c . . 1  LI
N e w  Y o rk  T e x a s  &  M e x ..........  91
T e x a s  T r a n s p o r t a t i o n  C o........  8

T o ta l  A t la n t ic  s y s t e m .........2 ,4 2 3
G ra n d  to t a l  J a n .  1 ,1 8 9 6 . .7 ,3 3 4

S te a m s h ip ,  e tc .,  l i n e s ............... 4 ,9 6 5
A F FIL IA T E D  BUT O PERA TED  IND EPEN DEN TLY.

L in e s  o n  w h ic h  th e  S o u th e r n  P a c i f ic  Co. g u a r a n t e e s  i n t e r e s t  a n d  
u t e r e s t  a n d  p r in c ip a l  o f  th e  b o n d s , b u t  w h ic h  a r e  o p e r a t e d  in d e p e n d 

e n t ly .
H o u s to n  & T e x a s  C e n t r a l -----  4 5 3  I S a n  A n to n io  &  A r a n s a s  P a s s .  6 8 9
C e n t r a l  T e x a s  A  N o r th w e s t . .  12  | A u s t in  &■ N . W ..............................  1 0 3

O r g a n iz a tio n .—O rg a n iz e d  u n d e r  la w s  o f  K e n tu c k y , i t s  s y s t e m  b e in g  
k n o w n  a s  th e  “  H u n t in g to n  ”  l in e s ,  M r. 0 . P . H u n t in g to n  b e in g  P r e s i 
d e n t .  T h e  c o n t ro l  is  v e s te d  in  th e  P a c if ic  Im p ro v e m e n t  C o m p a n y , a  
c o rp o ra t io n  w i th  $ 5 ,0 0 0 ,0 0 0  o f c a p i ta l  s to c k , o f  w h ic h  in  1 8 9 2  th e  
C ro c k e r  e s t a t e  h e ld  $ 1 ,2 4 9 ,8 0 0 . a n d  C. P . H u n t in g to n ,  L e la u d  S t a n f o r d  
a n d  B u t le r ,  S t i l lm a n  &  H u b b a r d  e a c h  $ 1 ,2 4 9 ,9 0 0 ;  o th e r ,  $ 5 0 0 .

P r o p r ie t a r y  L in e s .—T h e se , w ith  a  t o t a l  m o r tg a g e  in d e b te d n e s s  J a n .  
1, 18 9 5 , o f  $ 1 2 6 ,0 0 5 ,*  16 , a r e  a l l p r a c t ic a l ly  o w n e d —o n ly  $ 1 ,0 2 3 ,1 0 9  o u t  
o f  th e i r  t o t a l  s to c k  o f  $ 1 6 7 ,4 7 9 ,2 5 9  n o t  b e in g  h e ld  o n  J a n .  1, 1 8 9 5 , b y  
th e  S o u th e rn  P a c if ic  Co. “  Om nibus L e a se .” —F iv e  o f  th e  p r o p r i e t a r y  
l in e s  a r e  o p e r a te d  u n d e r  th i s  le a s e ,  w h ic h  r u n s  fo r  9 9  y e a r s  f r o m  
A p r i l  1, 1 8 8 5 , t h e  S o u th e rn  P a c i f ic  C o m p a n y  a g re e in g  to  m a in t a in  
t h e  ro a d s , to  p a y  a l l  f ix e d  a n d  o th e r  c h a rg e s , in c lu d in g  in t e r e s t  
on  b o n d s  a n d  f lo a t in g  d e b t ,  a n d  to  d iv id e  th e  t o t a l  n e t  p ro f i t s  
f ro m  o p e r a t in g ,  a f t e r  m a k in g  th e s e  p a y m e n ts ,  a m o n g  t h e  s e v e ra l  
p a r t i e s  to  th e  le a s e , th e  So. P a c . Co. to  r e c e iv e  10 p e r  c e n t  o f s u c h  p ro f i t s ,  
th e  S o u th e rn  P a c i f ic  o f  C a l ifo rn ia , 4 4  p e r c e n t  o f  n e t  p ro f i t s ,  S o u th e r n  
P a c i f ic  o f  A r iz o n a . 10 p e r  c e n t ,  S o u th e rn  P a c if ic  o f  N ew  M ex ic o , 6  p e r  
c e n t ,  M o re a u ’s  L o u is ia n a  A T e x a s ,  23  p e r c e n t ,  L o u i s i a n a  W e s te rn ,  7  
p . c. F o r  le a s e  o f  C e n tra l  P a c i f ic  s e e  V. 5 8 , p . 8 1 9 , a n d  V . 6 0 , p . 4 8 0 .

Ca p it a l  St o c k .—S to c k  a u th o r iz e d ,  $ 1 5 0 ,0 0 0 ,0 0 0 . S ee  V. 4 8 , p . 428
G u a r a n t ie s , E t c .— rn  D eo ., 1 8 9 2 , c o m p a n y  a g re e d  to  g u a r a n t e e  S a n  

A n to n io  A A r a n s a s  P a s s  n e w  f ir s t  4 s  f o r  $ 2 1 ,6 0 0 ,0 0 0 . O th e r  g u a r a n 
te e d  is s u e s  a r e  H o u s to n  & T e x a s  C e n t r a l  b o n d s ; A u s t in  A N  W  5s- 
O re g o n  A CaL 5 s ; N. Y. T e x a s  A  M e x ic a n  4s; c e r t a in  o f  t h e  C e n t r a l  
P a c i f ic  s b o n d s , e tc .—s e e  th o s e  c o m p a n ie s .

G e n e r a l  F in a n ces .—On  J a n .  1 ,1 8 9 6 , lo an s  a n d  b ills  p a y ab le  $3 1 9 1  - 
6 8 2 , a g a in s t  $4 ,201 ,014  iu  1 8 9 5 . ’

E a rn ings .—5 m o n th s , { 1 8 9 6 . . . .gross, $ 1 8 ,6 4 9 ,1 6 4 ;  n e t, $ 5 ,2 6 2 ,64a 
J a n .  1 to  M ay  3 1 . ( 1 8 9 5 . . . .gross, 1 9 ,3 0 8 ,4 1 2  ; n e t ,  5 ,5 2 6 ,3 1 5

A n n u a l  R e p o r t .— F i s c a l  y e a r  e n d s  D ec . 31 . A n n u a l  m e e t in g  is  h e ld  
a t  S a n  F ra n e i s c o  o n  tt r8 t  W e d n e sd a y  fo llo w in g  f i r s t  M o n d a y  in  A p r i l  
R e p o r t  f o r  1 8 9 5  w a s  g iv e n  a t  m u c h  le n g th  in  V. 6 2 , p . 1 0 8 3 , 1 0 8 9 .

T h e  s ta t e m e n t  o f  e a rn in g s  a n d  e x p e n s e s  f o r  1 8 9 5  in  c o m p a r is o n  
w ith  1 8 9 4 . g iv e n  b e lo w , is  m a d e  u p  o n  a  s o m e w h a t  d i f f e re n t  b a s is  
f ro m  p re v io u s  y e a r s ,  th e  p r o p r i e t a r y  c o m p a n ie s  a n d  th e  le a s e d  l in e s  
b e in g  s h o w n  s e p a r a t e ly .

Proprietary Leased 
Coni' antes. Lines.

Miles o f ro ad ..............................  6,2IL 2,134
S «

G ross tra n sp o rta t 'n  e a rn s ... .34,785,073 15,637,117
O perating  expenses ....................23,097,772 10,102,953

E arns, ov er oper. e x p ..........11.687,901 5,534,164 df.7,476 17.214 689 16964
O th er incom e............................... l,2»t>,168 82,33j  1.086,388 2,376,886 1,910,

Southern 
Pac. Co.

Tnial, 
1895. 
7,347 

* 3
34,234 50,457,025 •

Tot 7, 
1894. 
7,251 

3
1.971,406

41,710 33,242,435 32,006|9l4

T o ta l rece ip ts ...................... 12,896,069 5,616,494 1,078,912 19 501,475 18.881

P> oprietary Leased Southern  Total, Total,
Companies Lines. Pac. Co. 1895. 1894.

E xpend itures— 8 8 8 8 8
T a x e s ...............................  904,959
T rackage an d  r e n ta ls .................  733,746
C alifo rn ia  Pacific r e n ta l ..............
In te re s t  on  bonded d e b t............  7,747,960
N et profits u nd . O m nibus lease, 208.366
In te re s t  on  open a c c o u n ts .......  241,766
S ink ing  f u n d s ...............................  297,>-86
C. P. R R . ea rn ings  ov er o p e ra t

ing expenses and  ta x e s ..............................
M iscellaneous ex p e n ses ............  182,276

450,815 18,668 1,374,443 1,208,864 
IN 5,893 15,000 934,639 8»2,135
600,0« 0 ......... 6 0 0 /60  000.000

4,280,<H5 162,9'. 0 12,190,875 12,077/32
............................  208.366 119.619
12,877 1 86 /04  441,447 269 122

............  75,0u0 372,88 i 342,861

4,549,066 .. 4,549,000 1,069,359
*41,605 3,750 427.637 30 ,769

T o ta l exp en d itu res .
S u r p lu s ...........................................
D e f ic i ts ...........................................
Loss in  o p e ra tio n  o f Cal. Pacific 
A dvances to  U iegon & Cal. R lt.

..10.316,960 

. .  2,579,108
6,627,163 462,128 17,406,252 16,887,261

............  016,784 2,185, £‘/2  1,993,856
1,010,670 ....................................................

219,859 219,859 ..................................
790,811 .........  790,811 541,350

N e t incom e from  o p e ra t’n . 2,579,108 ....... ...3 9 6 ,9 2 5  2,976,033 2,1*3,212
— (V. 6 0 , p . 4 8 0 , 5 6 1 ,6 0 3 ,  6 0 7 , 858, 8 7 1 ,  8 7 5 ,1 1 0 3 ;  V . 6 1 , p . 2 8 ; 
V . 6 2 . p . 5 4 9 , 6 8 0 , 1064, 1083, 1089.)

S o u t l i e r n  P a c i f i c  o f  A r i z o n a . — (S e e  M a p  So. P a c .)— O w n s  f r o m  
Y u m a  to  N ew  M e x ic o  b o u n d a r y ,  3 9 3  m ile s . T h e  s to e k  is  $ 1 9 ,9 9 5 ,0 0 0 , 
a l l  b u t  $ 2 ,4 0 0  b e in g  h e ld  b y  S o u th e r n  P a c i f ic  C o ., w h ic h  p a y s  a l l  
c h a rg e s  a n d  1 2  p e r  c e n t  o f  n e t  p r o f i t s  u n d e r  “  o m n ib u s  l e a s e .”

E a r n in g s .—5 m o n th s ,  S 1 8 9 6 ...........G ro s s , $ 1 ,0 0 7 ,4 3 3  ; n e t ,  $ 2 9 8 ,9 9 3
J a n .  1 t o  M ay  3 1 . \  1 8 9 5 ......... G ro s s ,  9 7 1 ,6 5 0 ;  n e t ,  2 8 9 ,4 1 8

I n  1 8 9 5 , g ro s s ,  $ 2 ,2 8 6 ,5 7 6 ;  n e t ,  $ 7 2 4 ,5 2 4 ;  s u r p lu s  o v e r  o h a rg e s ,  
$ 2 9 ,8 7 9 ;  n e t  p r o f i t s  d u e  c o m p a n y  u n d e r  l e a s e ,  $ 2 0 8 ,3 6 6 . I n  1 8 9 4 , 
g ro s s ,  $ 2 ,0 8 2 ,6 9 4  ; n e t ,  $ 5 9 9 ,9 6 0 .

S o u t l i e r n  P a c i f i c  ( o f  C a l i f o r n i a ) . — (S e e  M a p .)— A  c o n s o l i d a 
t io n  o f  M a y , 1 8 8 8 , a m e n d e d  in  N o v e m b e r ,  1 8 9 2 , o f  s e v e r a l  l in e s  in  C a l i 
fo rn ia .  T o ta l  m i le a g e  D ec . 3 1 , 1 8 9 5 , w a s  1 ,9 2 0  m i le s ,  o f  w h ic h  1 ,9 1 3  
m ile s  w a s  o w n e d , b u t  o f  th i s  242*5 m ile s  p e r p e t u a l l y  le a s e d  to  a n d  o p e r 
a t e d  b y  t h e  A t la n t ic  A  P a c if ic  R R . Co. B a la n c e  (1 ,6 7 8  m ile s )  le a s e d  to  
th e  S o u th e r n  P a c if ic  Co. f o r  f ix e d  e h a rg e s ,  b e t t e r m e n t s  a n d  a d d i t io n s ,  
a n d  4 4  p e r  c e n t  o f  th e  s u r p lu s  in c o m e  u n d e r  th e  “ o m n ib u s  l e a s e .”

S t o c k .—O f  th e  s to c k  $ 6 8 ,1 6 2 ,2 5 0  J a n .  1 , 1 8 9 6 , w a s  h e ld  b y  S o u th e r n  
P a c i f ic  C o m p a n y .

B o n d s  — G e n era l M o r tg a g e  o f  1 8 8 8  a b s t r a c t  w a s  In  V . 4 9 , p . 509- 
C o n s o lid a te d  M o r tg a g e  a u th o r iz e d  in  S e p t . ,  1 8 9 3 , (se e  f u l l  a b s t r a c t  V  . 
5 7 , p . 104.1), p ro v id e s  f o r  a l l  p r io r  l i e n s  a n d  n e w  c o n s t r u c t io n .  B o n d s  
m a y  b e  is s u e d  n o t  e x c e e d in g  $ 3 0 ,0 0 0  p e r  m i le ,  o f  w h ic h  $ 7 ,5 0 0  a  m ile  
is  r e s e r v e d  f o r  a d d i t io n s  a n d  b e t te r m e n ts .  S e e  V. 5 7 , p . 4 6 9 . T h is  
m o r tg a g e  c o v e rs  s e v e r a l  n e w  b r a n c h  l in e s ,  t o t a l  1 2 2  m ile s , n o t  c o v e re d  
b y  a n y  o th e r  m o r tg a g e .  S ee  V . 5 7 , p  1 0 4 0 . I n  J u l y ,  1 8 9 6 , N . Y . S to c k  
E x c h a n g e  r e p o r t e d  $ 1 6 ,8 3 4 ,0 0 0  a s  l i s t e d .

L a n d  G r a n t .—T h e  l a u d  g r a n t  w a s  1 2 ,8 4 0  a c r e s  p e r  m i le ,  a n d  p r o c e e d s  
o f  s a le s  go  to  r e t i r e  b o n d s , b u t  a  l a r g e  p r o p o r t i o n  o f  t h e  l a u d s  b a r 
r e n  a n d  u s e le s s  f o r  a g r i c u l t u r a l  p u r p o s e s  w i th o u t  i r r i g a t i o n .  I n  1 8 9 5  
s a le s  w e r e  6 ,3 5 2  a c r e s  f o r  $ 2 4 ,7 0 2  a n d  5 0 ,2 8 6  a c re s  w e r e  s u r r e n d e r e d ;  
i n t e r e s t  o n  d e f e r r e d  p a y m e n ts ,  $ 5 2 ,2 0 0 ;  l a n d  n o te s  o u t s t a n d in g  J a n .  
1 , 1 8 9 6 , $ 3 ,1 7 5 ,5 4 2 .

E a r n in g s .—5 m o n th s ,  $ 1 8 9 6 ........G ro s s , $ 4 ,0 7 6 ,5 1 8  ; n e t , $ 1 ,3 4 7 ,0 5 3
J a n .  1 to  M a y  31 . ( 1 8 9 5 ....... G ro s s ,  3 ,9 7 0 ,5 7 0  ; n e t ,  1 ,3 2 5 ,8 0 0

A n n u a l  R e p o r t .—Se p a r a t e  r e p o r t  f o r  y e a r  e n d i n g  D e e . 3 1 ,1 8 9 5 ,  
w a s  g iv e n  in  V . 6 3 , p . 2 5 , 31 .

In  1 8 9 5  g ro s s ,  $ 1 0 ,9 0 6 ,7 9 8  ; n e t ,  $ 4 ,5 0 4 ,0 4 2 ;  i n t e r e s t ,  e t c . ,  $ 2 ,9 9 3 ,-  
8 4 8  ; t a x e s ,  $ 3 3 8 ,8 6 3  ; b a l . ,  s u r p lu s ,  $ 1 ,1 7 1 ,3 3 1 ;  n e t  p r o f i t s  d u e  c o m 
p a n y  u n d e r  le a s e ,  $ 9 1 6 ,8 0 9 . In  1 8 9 4  g ro s s  e a rn in g s  o f  b o th  d iv i s io n s  
w e re  $ 8 ,9 9 9 ,2 3 6 ;  n e t  o v e r  t a x e s  $ 3 ,0 7 7 ,0 2 1 ;  a d d in g  r e n t a l  ($ 4 3 6 ,-  
4 4 3 ) r e c e iv e d  f ro m  A t l a n t i c  A  P a c i f ic  R R ., e tc . ,  t o t a l  n e t  in c o m e , 
$ 3 ,0 7 7 ,4 6 4  ; s u r p lu s  o v e r  o h a rg e s , $ 5 4 6 ,0 5 3 , d u e  S o. P a c i f ic  C o m p a n y ;  
n e t  p r o f i t  d u e  c o m p a n y  u n d e r  le a s e ,  $ 5 2 6 ,3 2 2 .—(V. 5 9 , p . 2 8 , 3 5 6 ,  
3 7 0 ,  3 7 4 ,  V . 6 1 , p . 6 7 ,  7 1 ;  V. 6 3 , p . 2 5 ,  3 1 .)

S o u t l i e r n  P a c i f i c  o f  N e w  M e x i c o . — O w n s  A r iz o n a  S t a t e  L in e  to 
R io  G r a n d e  b r id g e ,  e tc . ,  1 7 1  m ile s . O p e r a te d  u n d e r  le a s e  b y  So. P a c i f ic  
O o m jm n y ,  t h e  le s s e e  p a y in g  a l l  c h a rg e s  a n d  6  p e r  c e n t  o f  n e t  p r o f i t s  
u n d e r  th e  o m n ib u s  le a s e .  S to c k , $ 6 ,8 8 8 ,8 0 0  (p a r  $ 1 0 0 ) , a l l  b u t  $ 2 ,5 0 0  
b e in g  h e ld  b y  S o u th ’n  P a c i f ic  Co. S in k in g  f u n d  J a n .  1 , 1 8 9 6 , $ 4 8 9 ,5 4 9 .

E a r n in g s .—5 m o n th s ,  ) 1 8 9 6 .............. g ro s s ,  $ 5 0 1 ,6 7 0  ; n e t ,  $ 1 8 3 ,7 5 5
J a n .  1  to  M a y  3 1 . 5 1 8 9 5 .............g ro s s ,  4 5 0 ,6 4 7  ; n e t ,  1 2 9 ,5 2 6

I n  1 8 9 5  g ro s s ,  $ 1 ,0 8 3 ,1 2 0 ;  n e t ,  $ 3 6 5 ,5 5 9 ;  s u r p lu s  o v e r  c h a rg e s ,  
$ 7 1 ,0 0 3 ;  n e t  p r o f i t s  u n d e r  l e a s e  i n  1 8 9 5 , $ 1 2 5 ,0 1 9 . I n  1 8 9 4  g r o s s ,  
$ 9 2 6 ,9 7 9  ; n e t ,  $ 1 2 5 , 3 5 6 .

S o u t h e r n  R a i l w a y  C o m p a n y . — (S e e  M a p .)— C o m p a n y  o p e r a t e s  
4 ,4 9 4  m ile s  o f  r o a d  e x t e n d in g  f ro m  W a s h in g to n ,  D . C ., a n d  W e s t 
P o in t  a n d  R ic h m o n d , V a ., to  D a n v il le ,  V a ., C h a r lo t te ,  N . C ., C o lu m b ia , 
S. C . ,a n d  A t la n ta ,  G a . , t b e n c e  n o r th e r ly  to  B r is to l ,  T e n n . ,  s o u th e a s t e r ly  
to  th e  c o a s t  a t  B ru n s w ic k ,  G a ., a n d  w e s te r ly  a c ro s s  t h e  S ta t e s  o f  A la 
b a m a  a n d  M is s is s ip p i to  t h e  M is s is s ip p i  R iv e r  a t  G re e n v il le .  W a te r  
l in e s —B a l t im o r e  C h e s a p e a k e  &  R ic h m o n d  S. B . C o ., 2 0 0  m ile s .

O n  J u n e  3 0 , 1 S 9 5 , th e  m i le a g e  w a s  m a d e  u p  a s  f o l l o w s : L in e s  o w n e d , 
2 ,8 4 2  m i l e s ; c o n t r o l l e d  b y  o w n e r s h ip  o f  s e c u r i t i e s ,  2 5 3  m i le s  ; le a s e d ,  
9 6 9  m ile s ;  o p e r a t e d  u n d e r  v a r io u s  a r r a n g e m e n t s ,  2 7 9  m ile s  ; t r a c k a g e  
r i g h t s 4 9  m i le s ; t o t a l  o p e r a t e d ,  4 ,3 9 2  m i le s ;  s t e a m b o a t  l in e s ,  2 0 0  m i l e s ;

• t o t a l  s t e a m b o a t  a n d  r a i l r o a d  l in e s  J u l y ,  1 8 9 5 , 4 ,5 9 2  m ile s .  A t l a n t a  &
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\W ASVincennes vMriywtn,.

Qw£g7~
JEFFERSON CITY,

y } h  R G I N I A
CHARLESTON ^

C ontm tia
AsbhyulXl,lioip T- 

U'uris
Evansville

Bismarck

iPNngfreid
Livingston ^ r 6 U « R E  V. 

K t  Y%VILLE

Memphis JV
kwMtfyv.y-lh£:
axr o w c
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S a b u c r l b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b l e s .

RAILROADS.

o n  f ir s t  p a g e  o i  ta b le s .

e*

Southern Railw ay.—( Concluded.)
R ic h . Y . R iv . & c u e s .  1 s t  51., e x t .  i n  1 8 9 4 ..

2 d  M ., e x t e n d e d  fro m  1 9 0 0 .. ......................
W a s h in g to n  O h io  &  W e s te rn  1 s t  m o r tg a g e
W e st. N or. C a r . ,  1 s t  co n . 51., g .........................
E a s t  T e n n e s s e e  V irg in ia  & G e o r g i a -  

O ld  1 s t  M. s .f .(B r is to l ,T e n n .v .  C lin t.to  D a l.,G a .l  
D iv ls 'n ’l  M ., g . ,( B r is to l ,T e n n .  to  S e lm a , A la .)e*  
E , T . V a . &  G a . c o n s o l. 51., g . ($ 2 0 ,0 0 0 ,0 0 0 ) .c&r 
E q u ip ,  n o te s ,  J a n . 31,*96(11101.L o u is v i lle  S o u th .)

A la . C en t. 1 s t  1L , S e lm a  to  5 I e r id ia n ,  g o ld ..............
S o u th . R y .—E . T e n n . l i e n ,  g o ld  (5 a f t e r  5 1 a r.,’9S)

B . —O n p r o p e r t i e s  p r a c t ic a l l y  o w n e d  by  (*) o n
S p a r t .  U n io n  & C ol., $ 1 ,0 0 0 ,0 0 0  g u . A sh . & S p .g . 
- I  V irg in ia  M id la n d —S e r ia ls ............................................

G e n e ra l  m o r tg a g e ..........................................................
'U C h a r io t t e s v i l l e  &  R a p id a n ,  1 s t  m o r tg a g e ...........

F r a n k l in  & P i t t s y l v a n ia  1 s t  m o r t g a g e .................
U  A t l a n t a  &  C h a r lo t te —S to c k ..........................................

P r e f e r r e d  m o r tg a g e ,  s u b je o t  t o  o a ll a t  1 0 0 .c*
1 s t  m o r tg a g e ................................................................... r
In c o m e  b o n d s  (n o t c u m u la t iv e ) ........................... r

W o r t h  C a ro l in a —S to c k  r e n t a l  6  ;‘J  p e r  c e n t ..........
• K n o x v i l l e  &  O h io , 1 s t  m o r t . ,  g o ld .....................c*&r

C .  — O n  a l i . p r o p e r t y  o f  S o u t h e r n  R y . ,  i n c l u d i n  
S o u th e rn  R y . —1 s t c o n s . 51. g .($ 1 2 0 ,0 0 0 ,0 0 0 )C \fc r

S o u th w e s te rn  (G a . )—S to o k  (see  t e x t ) ..............................
S o u th w e s t P e n n s y lv a n ia  —S to c k  [$ 3 ,0 0 0 ,0 0 0  a u th .] .

1 s t  M ., s in k , f i in d  $ 5 ,0 0 0  y e a r ly .  n o t  d r a w n ........ r
S p o k a n e  FaU s  <£ F o r th .—1 s t  M ., $ 2 0 ,0 0 0  p . m ., g .C ' 
S p u y te n  D u y v il  A  P ’tM o r . - 8 to c k ,8 p .e .g u .  N .Y .C e n t.
m a te  L in e  <t S u l l i v a n —  1 s t  m o r tg a g e ........................... c*
Staten Island—  1 s t  M ., $ 1 ,0 0 0 ,0 0 0 , g o ld , g u . p .& i.c *

M ile s
o f

R o a d .

D a te
of

B o n d s

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S

R a te  p e r  
C e n t.

W h e n  ! W h e re  P a y a b le ,  a n d  by 
P a y a b le !  W h o m .

38 18 7 3 $ 1 ,0 0 0 $ 4 0 0 ,0 0 0 5 j .  &  j . N .Y ., J .  P . M o rg a n  & C o.
3 8 1 8 8 0 1 ,0 0 0 5 0 0 .0 0 0 4*2 M . & N . d o  d o
5 0 1 8 8 4 1 ,0 0 0 1 ,0 2 5 ,0 0 0 4 F. & A . d o  d o

3 0 9 1 8 8 4 1 ,0 0 0 2 ,5 3 1 ,0 0 0 6  g- j . & j . d o  do

2 7 2 1 8 7 0 1 ,0 0 0 3 ,1 2 3 ,0 0 0 7 j . & j . d o  do
5 5 2 1 8 8 0 1 ,0 0 0 3 ,1 0 6 ,0 0 0 5  g . J .  & J . d o  d o

1 ,0 2 0 1 8 8 6 1 ,0 0 0 1 2 ,7 7 0 ,0 0 0 5 g. M . & N . d o  d o
2 5 5 ,7 4 7 ........ d o  d o95 1 8 7 9 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 g . j . & j . d o  d o

LEASE
1 8 9 4  

D TO(H ) S o u t h
4 ,5 0 0 ,0 0 0  

ER N  R y .
4  to  5  g. M. & S. d o  do

___ 1 8 9 5 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4  g. J .  & J . N .Y .. J .  P . M o rg a n  & Co.
188 1 lOO&c. 7 ,6 3 5 ,0 0 0 4 , 5 , 6 M . & S. B a l t im o re ,  M d.
1 8 8 6 1 ,0 0 0 4 ,8 5 9 ,0 0 0 5 M. & N . N .Y ., J .  P . M o rg a n  & Co.

2 8 18 7 9 lOOAc. 3 9 0 ,8 0 0 6 J .  <fc J . P h i l . ,T r .S a fe D .& In s .C o .
31 1 8 7 9

1 0 0
7 6 ,5 0 0 6 J .  &  J . N .Y ..J .  P . M o rg a n  & Co.

1 ,7 0 0 ,0 0 0 6 M . &  S. N . Y ., C e n t r a l  f r u s t  Co.
26512 1 8 7 7 1 ,0 0 0 5 0 0 ,0 0 0 7 A. & O. d o  d o
2 6 5 12 1 8 7 7 1 ,0 0 0 4 ,2 5 0 ,0 0 0 7 J .  &  J . d o  d o
___ 1 8 8 0 5 0 0 7 5 0 ,0 0 0 6 A . &  O. d o  d o

" 6 6 1 8 8 5 1 ,0 0 0
4 ,0 0 0 ,0 0 0 6 J .  & J . B u r l i n g to n ,  N . 0 .

N . Y ., J .  P . M o rg a n  & Co.2 ,0 0 0 .0 0 0 6 g . J .  & J .
G LEAS E - H O I DS, & C ., 1 s t  LIEN  ON A BT. 9 0 0  M ILES OF ROAD AND ON STEAMBO
4 ,5 0 2 1 8 9 4 l ,0 0 0 & o 2 5 ,8 3 9 ,0 0 0 5  g. j .  & j . N .Y ., J .  P . M o rg a n  Co.

3 3 3 . . . . 1 0 0 5 ,1 9 1 ,1 0 0 5 .T. & J . S a v . ,  G a . & M a c o n , G a .
109 . . . . 5 0 1 ,4 9 9 ,9 0 0 S ee  t e x t . A . & O. P h i la . ,  2 3 3  S. F o u r th  S t.
1 0 9 1 8 7 7 1 ,0 0 0 9 0 0 ,0 0 0 7 F . & A . d o  do
1 4 0 1 8 8 9 1 ,0 0 0 2 ,8 1 8 ,0 0 0 5 to  6 J .  & J . N . Y ., C h a s e  N a t .  B a n k .

6 . . . . 1 0 0 9 8 9 ,0 0 0 8 p e r  a n . J .  & J . N . Y .. G r ’d  C en t. S ta t io n
2 4 1 8 7 9 1 0 0  &c 2 8 0 ,0 0 0 6 J .  & J . N . Y ., U n io n  T r u s t  Co.
13 1 8 9 3 1 ,0 0 0 5 0 0 ,0 0 0 4 ^  g . J .  &  D . N e w  Y o rk  C itv .

B o n d s—P rim e  1 
p a l ,W h e n  D u e . 

S to c k s — L a s t  
D iv id e n d .

J a n .  1 9 1 0  
N o v . 1 9 1 0  

F e b . 1, 1 9 2 4  
J u l y  1 , 1 9 1 4

J u l y  1 , 1 9 0 0  
J u l y  1 . 1 9 3 0  
N o v . 1 , 1 9 5 6  

M n th lv t o l8 9 8  
J u ly  1, 1 9 1 8  

M ch ., 1 9 3 8

J a n . ,  1 9 9 5  
V a r .  1 9 0 6 -3 1  

5 Ia y , 1 9 3 6  
J u l y  1 , 1 9 1 3  

J u l y ,  1 9 1 3  
5 Ia rc l i ,  1 8 9 6  
A p r .  1, 1 8 9 7  
J a n .  1 , 1 9 0 7  
A p r .  1 . 1 9 0 0  
J u l y ,  1 8 9 6  

J u l y  1 , 1 9 2 5  
ATS.
J u l y  1 , 1 9 9 4  

J u l y ,  1 8 9 6  
A p l. 1 , 1 8 9 6  
F e b . 1 , 1 9 1 7  
J u l v  1 , 1 9 3 #  

J u ly ,  1 8 9 6  
J a n .  1 , 1 8 9 9  
J u n e  1 , 1 9 4 3

S o u t h e r n  R a i l w a y — (C o n c lu d e d .)
F lo r id a  R y., 1 0 2  m ile s , w a s  p u r c h a s e d  in  J u n e ,  1 8 9 5 , a n d  th e  K n o x v i l l e  
C u m b e r la n d  G a p  & L o u is v i l le  R R .. 6 5  m i le s , in  A p r il ,  1 8 9 6  (see  V . 6 2 , 
p . 6 8 3 ) . b u t  t l io y  a r e  n o t  in c lu d e d  a b o v e . L in e s  o p e r a t e d  in d e p e n 
d e n t ly  i n  w h io h  c  im p a n y  is  in t e r e s t e d  a s  b o n d h o ld e r ,  1 8 4  m ile s .

T h e  m ile a g e  in  d e t a i l  w a s  in  C h r o n ic l e , V . 6 1 , p . 3 6 3 ;  s e e  a l s o  V. 
5 9 , p .  5 1 5 . S ee  b e lo w  a s  t o  l i n e s  a c q u ir e d  i n  1 8 9 5 .

O r g a n iz a t io n , E t c .—A  r e o r g a n iz a t io n  in  1 8 9 4  o f  t h e  o ld  R ic h m o n d  
& W e st F t .  T e r . R a i lw a y  & W a re h o u s e  s y s te m . T h e  re o r g a n iz a t io n  p l a n  
p r e s e n te d  in  M ay , 1 8 9 3 , w a s  g iv e n  in  fu l l  in  V /5 6 ,  p . 8 5 8 , 8 7 4 , a n d  c e r 
t a in  o h a n g e s  th e r e o f  in  p p . l 0 l 6 , 1 0 5 8 , a n d  V. 57 , p . 6 1 . T h e  m o d if ie d  
p la n  o f  F eb . 2 0 ,1 8 9 4 ,  w a s  g iv e n  in  f u l l  i n  V. 5 8 , p . 3 6 3 , 3 8 5 ; s e e  a l s o  
e a c l i  c o m p a n y  in  M a rc h  a n d  5 Ia y , 1 8 9 1 , S u p p l e m e n t s .

T h e  r ig h t  i s  r e s e r v e d  to  m a k e  a n y  s u b s e q u e n t  d is p o s i t io n  r e g a r d i n g  
th e  s e c u r i t ie s  o f  A la b a m a  C e n t r a l  a n d  A t l a n t a  & C h a r lo t t e  c o m p a n ie s .

S in c e  I ts  r e o r g a n iz a t io n  th e  C e n t r a l  o f  G e o rg ia  s y s te m  lia s  b e e n  m a n 
a g e d  in  c lo se  c o n n e c t io n  w i th  t l ie  S o u th e rn  R y . C o ., w h io h  i t  is  s u p 
p o s e d  o w n s  a l l  o f  t h e  n e w  s to c k .—V. 5 9 , p . 8 35 .

In  189 5  th e  A s h e v i l le  t£ S p a r ta n b u r g  a n d  S p a r ta n b u r g  U n io n  <£ C ol
u m b ia  a n d  th e  A t la n ta  & F lo r id a ,  a g g r e g a t in g 2 4 3  m ile s , w e re  a c q u ir e d  
b y  t h e  S o u th e r n  R a i lw a y  C o m p a n y . S ee  V. 60 , p . 4 3 3 , 1 1 4 8 . T h e  
A la b a m a  G rea t S o u th e r n ,  2 9 0  m ile s , w a s  a c q u ir e d  by  p u r c h a s e  o f  s to c k  
(V . 61 , p . 2 6 ) , a n d  th e  C in c in n a t i  N ew  O r le a n s  & T e x a s  P a c i f ic , 3 3 6  
m ile s , w a s  s e c u re d  u n d e r  a u  a g r e e m e n t  f o r  jo in t  o w n e r s h ip  w i th  C in 
c i n n a t i  H a m i l to n  & D a y to n —s e e  V 6 1 , p . 3 7 5 . T h e  G e o rg ia  So. &  F lo r . ,  
2 8 5  m ile s , w a s  a lso  a c q u ir e d  (V. 6 0 . p . 1 010 ) a n d  a  m a jo r i t y  o f  a l l  
c l a s s e s  o f  s to c k  o f  th o  r e o r g a n iz e d  c o m p a n y  w il l  b e  o w n e d  b y  th e  S o u th 
e r n  R y . Co. V. 6 1 . p . 1 1 3 , 3 7 5 . T h e  A la b a m a  G t. S o u th e rn ,  C in c in n a t i  
N . O & T e x a s  P a c in o  a n d  G e o rg ia  S o u th e rn  & F lo r id a  w il l  b e  o p e r a t e d  
In d e p e n d e n t ly ,  a n d  t h e i r  e a rn in g s  b e  r e p o r t e d  s e p a r a t e ly  f ro m  th o s e  o f  
t h e  S o u th e r n  R a i lw a y . V. 6 0 , p . 7 9 6 . G e o rg ia  M id la n d  R y ., 1 0 0  m ile s , 
w a s  le a s e d  in  J u n e ,  1 8 9 6 , f o r  9 9  y e a r s .  S ee  V. 6 2 , p . 1 1 7 7 . T h e  S o u th 
e r n  R y . a n d  C. I I .  &  D . i n  J u n e ,  1 8 9 6 , o t t e r e d  to  p u r c h a s e  t h e  C in e iu -  
n a t i  S o u th e rn  f ro m  th e  c i ty  o f  C in c in n a t i .  S ee  V, 6 2 , p . 1 1 3 9 . S ee  
s e p a r a t e  s ta t e m e n ts  f o r  a b o v e  c o m p a n ie s .  A c c e ss  to  t i d e - w a te r  a t  
N o r fo lk ,  V a ., h a s  b e e n  o b ta in e d  th r o u g h  a  tra f f ic  a g r e e m e n t  a n d  la u d s  
f o r  t e r m in a l s  h a v e  b e e n  p u r c h a s e d .  8 e e  V. 6 1 , p . 3 75 .

St o c k . A u th o rized  a b o u t $125 ,000 ,000  c o m m o n  an d  $60 ,0 0 0 ,0 0 0  
d vr, p e r  c en t n o i l- c u m u la t iv e  p r e fe r r e d  s to ck . No a d d itio n a l m o rtg ag e  
c a n  b e  p u t  u p o n  th e  p ro p e r ty ,  n o r  can  th e  am o u n t o f th e  p re fe r r e d  
s to c k  be in c re a se d  w ith o u t th e  o o n scu t o f h o ld e rs  o f  a  m a jo r ity  o f th e  
p re fe rre d . Tue p re fe rr e d  s to ck  is red eem ab le  In cash  a t  p a r .

B o th  c la sses  o f  s to c k  o f  the  new  c o m p a n y  ( e x c e p t  s u f f ic ie n t to  q u a l i f y  
d ir e c to r s )  a r e  d e p o s i te d  w i th  t h r e e  s to o k  t r u s te e s .  T h e  s to c k  s h a l l  b e  
h e ld  b y  th e  s to c k  t r u s t e e s  a n d  th e i r  s u c c e s s o rs ,  j o i n t l y  t i l l  J u l y  1 , 1 8 9 9  
a n d  fo r  s u c h  f u r th e r  p e r io d  (if a n y )  a s  s h a l l  e la p s e  b e fo r e  th e  p r e f e r r e d  
s to c k  s h a l l  h a v e  p a id  l iv e  p e r  c e u t  c a s h  d iv id e n d  in  o n e  y e a r ,  a l th o u g h  
t h e  s to c k  t r u s te e s  m a y , in  th e i r  d is c r e t io n ,  d e l iv e r  t h e  s to c k  a t  a n  
e a r l i e r  d a t e .  C e r t i f ic a te s  o f  b e n e f ic ia l  i n t e r e s t ,  e n t i t l i n g  t h e  h o ld e r  to  
d iv id e n d s ,  a r e  is s u e d  l a  l ie u  o f  th e  s to c k  so  d e p o s i te d .  S to c k  t r u s t e e s  
a r e  J .  P ie r p o u t  M o rg a n , C h a r le s  L a n ie r  a n d  G e o rg e  F . B a k e r .

B o n d s .—T h e  n e w  f i r s t  c o n so lid a te d  m o r tg a g e .  C e n t r a l  T r u s t  C o ., 
N . Y ., t r u s t e e  (se e  a b s tra c t  In  V. 5 9 , p . 7 8 3 ) , is  s e c u re d  b y  m o r tg a g e  a n d  
p le d g e  o f  a l l  th e  p r o p e r t y  o f  th e  c o m p a n y . T h e  t o t a l  a u th o r iz e d  
is s u e  is  $ 1 2 0 ,0 0 0 ,0 0 0  o f  5  p . c. g o ld  b o n d s , a s  f o l l o w s :
I s s u e d  to  A p r i l  1 , 189 6  ......................................................................... $ 2 5 ,8 3 9 ,0 0 0
I s s u a b le  o n ly  to  S ' P r ;o r  b o n d s "  (see  V  5 9 , p . 7 8 5 ) ..............  6 9 ,1 2 4 ,7 0 0

r e t i r e  o e r t a in  j 8k °oks (see  V. 5 9 , p . 7 8 6 ) ................................  5 ,7 0 0 ,0 0 0
f  e q u ip m e n t .o b l ig a t io n s  (see  V. 5 9 , p .7 8 6 )  2 ,4 3 5 ,6 7 2

T o  h e  is s u e d  h e r e a f to r  o n ly  f o r  e x te n s io n s  a n d  a d d i t io n s  
a t  n o t  e x c e e d in g  $ 2 ,0 0 0 ,0 0 0  y e a r ly ,  w ith  a  s in g le  e x c e p 
t i o n  a s  t o  $ 4 ,0 0 0 ,0 0 0  (see  V. 5 9 , p . 7 8 6 ) ............  . .............1 6 ,9 0 0 ,6 2 8

T o t a l  a u t h o r iz e d  I s s u e .................................................................$ 1 2 0  0 0 0  0
O f th e  $ 2 0 ,0 0 0 ,0 0 0  c o n s o ls  o r ig in a l ly  r e s e r v e d ,  $ 3 ,1 0 0 ,0 0 0  h a v e  lie  

u s e d  fo r  p u r c h a s e  o f  A la b a m a  G r e a t  S o u th e r n  a n d  o th e r  p u rp o s  
a u t h o r iz e d  u n d e r  t h e  m o r tg a g e .  P r io r  b o n d s  m u s t  b e  p a id  b y  m a tu r i t
t a  • I t ig u s ta  f i r s t  7s  d u e  J a n .  1 ,1 8 9 5 ,  w e re  e x t e n d e d
J u l y ,  1 9 0 9 , a t  5  p e r  ce n t.. E x te n d e d  b o n d s  w e re  a s s u m e d  b y  S o u th e  
( V ' 5 ' J '  pr  9 70l>“ o o f ; ') “  ROld' T h e  o r lg in a l  l l e n  r e m a in s  u n d is tu r b l

R ic h m o n d  D a n v il le  d e b e n tu re s ,  f o r m e r ly  in c o m e  b o n d s  o n  R  & 
a t  6  p e r  c e n t  a r e  n o w  ( s in c e  O c t. 1 ,1 8 9 5 )  a  f ix e d  c h a rg e  a t  5  p e r  c e n t  

G e n e r a l  F i n a n c e s  —I u  M a rc h , 1 8 9 6 . $ 1 ,8 2 8 ,0 0 0  a d d i t io n a l  f i i  
c o n s o ls  w o re  l i s t e d ; o f th e s e  $ 8 2 8 ,0 0 0  w e r e  f o r  e q u ip m e n t  l i e n s  
o ff  a m i $ 1 ,0 0 0 .0 0  ) f o r  t h e  I m p r o v e m e n t  f u n d . V. 62  p  5 0 4  P 

I n  S e p t  189 5 , $ 2 ,1 0  0 ,0 0 0  c o n s o ls , a n d  $ 1 ,3 0 0 ,0 0 0  p r e f e r r e d  s to  
h a d  b e e n  is s u e d  to  n a y  fo r  a  m a jo r i t y  o f  th e  A la b a m a  G r e a t  S o u th e
R y  e o n s  i ls  ' V° t u  "pU 5 6 9  tU b e  **o Id  a s  p a r t  s c c u r i t )’ f o r  th e  S o u th e  

E a r n in g s , E t c . —F ix e d  c h a rg o s  a r e  e s t im a te d  a t  $ 5 ,4 0 0 ,0 0 0  in  1 8 c 
L a t e s t  E a r n in o s . - H  > 1 8 9 5 -6 , g ro s s ,  $ 1 7 ,7 3 1 ,5 9 9 ;  n e t ,  $ 5 ,4 0 4 ,6 1  

m o s .,  J u ly  1 to  M a y  31 . ( 1 8 9 4  5 , g ro s s ,  1 6 ,7 1 3 ,0 3 8 ;  n e t ,  4 ,9 6 9 ,5c 
T h e  a b o v e  e a r n i n g s  a r e  o n  4 ,6 4 9  m ile s  in  1 8 9 6  a g a in s t  4 ,4 9 4  in  18S

. i  ?V Ah  R sP O R L -S 'U so a l y e a r  e n d s  J u n o  3 0 . A n n u a l  m e e t in g  is  lie 
th e  fo iu  tii T u e s d a y  in  O c to b e r . T h e  f i r s t  a u n u a l  r e p o r t  f o r  1 8 9 1-' 
w a s  g iv e n  in  V. 6 1 ,  p . 3 6 3 , 3 7 3 . S e e  a l s o  e d i to r ia l  o. 3 5 0 . E a r n iu  
a n d  e x p e n s e s  o f  th e  l i n e s  a c tu a l l y  o p e r a t e d  b y  th i s  c o m p a n y  a s  a b o ;

f o r  a l l  o r  p a r t s  o f  t h e  y e a r  e n d e d  J u n e  3 0 ,1 8 9 5 ,  a s  c o m p a r e d  w i th  
th o s e  o f  t h e  s a m e  l i n e s  f o r  s a m e  p e r io d  o f  y e a r  p r e v io u s ,  w e r e :

Y e a r s  e n d in g  J u n e  3 0 . 1 8 9 5 . 1 8 9 4 .
F r e i g h t ............................................................................$ 1 0 ,8 1 6 ,0 2 4  $ 1 0 ,3 6 8 ,2 2 4
P a s s e n g e r s ...................................................................  4 ,3 2 9 ,4 9 9  4 ,2 0 9 ,9 4 2
M a il, e x p r e s s ,  e t c ..................................................... 1 ,9 6 9 ,2 6 9  2 ,0 6 5 ,1 3 3

G ro s s  e a r n i n g s ...................................................... $ 1 7 ,1 1 4 ,7 9 2
O p e r a t i n g  e x p e n s e s  a n d  t a x e s .....................  1 2 ,0 6 2 ,8 5 5

$ 5 ,0 5 1 ,9 3 7
O th e r  i n c o m e ............................................................  8 9 ,6 7 7

$ 1 6 ,6 4 3 ,2 9 9
1 2 ,3 4 5 ,6 2 8

$ 4 ,2 9 7 ,6 7 1

T o ta l  n e t  i n c o m e ............................................  $ 5 ,1 4 1 ,6 1 4
C h a rg e s — S e e  d e ta i l s  V . 6 1 , p . 3 7 6 .

I n t e r e s t  a n d  r e n t a l s ..............................................  $ 4 ,1 9 5 ,9 2 5
O th e r  d e d u c t i o n s ....................................................  4 9 ,9 4 4

B a la n c e ,  s u r p lu s  f o r  y e a r .................................  $ 8 9 5 ,7 4 5  .......................
O p e r a t io n s  o f  l i n e s  c o m p o s in g  t h e  S o u th e r n  R a i lw a y  S y s te m  (4 ,3 9 2  

m ile s )  f o r  t h e  e n t i r e  y e a r s  e n d in g  J u n e  3 0  h a v e  b e e n  a s  fo l lo w s  :
T e a r s  e n d  J u n e  3 0 . 1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 1 8 9 2 .
G ro s s  e a r n i n g s . . $ 1 7 ,9 5 9 ,1 1 9  $ 1 7 ,5 4 8 ,6 8 5  $ 1 9 ,2 5 3 ,2 0 4  $ 2 0 ,1 7 3 ,6 4 4  

O f f i c e r s .—P r e s id e n t ,  S a m u e l  S p e n c e r ,  8 0  B ’w a y , N . Y .: 1 s t  V ic e  
P r e s . ,  A le x a n d e r  B . A n d re w s , R a le ig h ,  N. C.; 2 d  V ic e -P re s . ,  W. H . B a l d 
w in , J r . ;  3 d  V ic e -P r e s id e n t ,  W . \V. F in le y ; T r e a s . ,  H . O. A n s le y ; S e c 
r e t a r y ,  J o s i a h  F . H il l ,  1 3 0 0  P e n n s y lv a n i a  A v e n u e ,  W a s h in g to n .  D . O. 
- ( V .  6 1 , p . 2 6 , 6 7 , 6 8 , 1 1 3 , 1 5 3 , 3 2 5 , 3 5 0 ,  3 6 3 ,  3 7 3 .  4 2 0 , 4 2 9 , 5 1 7 , 
5 6 9 , 6 1 0 , 1 0 6 5 , 1 1 5 3 ;  V .6 2 , p . 2 3 2 , 3 2 1 . 5 0 4 , 6 8 3 ,1 1 3 9 ,  1 1 7 7 .)

S o u t h w e s t  P e n n s y l v a n i a . — G r e e n s b u rg ,  P a . ,  to  F a i r c h a n o e ,  P a .  
4 4  m i le s ,  a n d  b r a n c h e s ,  6 4  m i l e s ; t o t a l ,  1 0 8  m ile s . L e a s e d  to  P e n n s y lv a 
n i a  R R .,  w h ic h  p a y s  n e t  e a rn in g s  a s  r e n t a l  a n d  o w n s  $ 1 ,0 5 7 ,2 5 0  
s to c k  a n d  $ 6 0 0 ,0 0 0  b o n d s . D iv id e n d s  in  y e a r  1 8 9 1 -9 2  1 0  p . c .; 1 8 9 3 , 
1 0  p . e .; i n  1 8 9 4 ,1 0  p . c .; in  1 8 9 5 ,1 1  p. c .; i n  1 8 9 6 , A p r i l ,  6  p . c. 
Y r .O e c .  3 1 . G ross. N et. In t . , t a x e s ,  4c . D in id 'd s .  B a l . , s u r .
1 8 9 5 ......... $ 1 ,0 0 6 ,1 8 6  $ 3 3 7 ,9 9 4  $ 1 0 2 ,1 5 5  $ 1 6 1 ,9 8 9  $ 7 0 ,8 5 0
1 8 9 4 .........  7 8 5 ,0 6 1  3 5 0 ,1 9 9  1 2 2 .8 2 2  1 4 9 .9 9 0  7 7 .3 8 7

S o u t h w e s t e r n  ( G a . ) — See M a p  C e n tr a l  o f  G e o rg ia  R g .—O w n s  
M a c o n , G a . , t o  E u f a u la ,  1 4 4  m . ,  a n d  b r a n c h e s  to * C o lu m b u s , & c ., 1 8 8  m .

L e a s e .— Le a s e d  fo r  1 0 1  y e a r s  f r o m  N ov . 1 ,1 8 9 5 ,  t o  t h e  r e o r g a n i z e d  
C e n t r a l  o f  G e o rg ia  R y . a t  a  r e n t a l  o f  5  p . c. F r o m  r e n t a l  i n  a r r e a r s ,  
a d ju s t e d ,  a n  e x t r a  d iv id e n d  o f  $ 1 0  p e r  s h a r e  w a s  p a id  o n  J a n .  1 4 , 
1 8 9 6 ; a l s o  8 0  c e n t s  p e r  s h a r e ,  b e in g  r e n t a l  u n l e r  le a s e  f ro m  N ov. 1 to  
D ec . 3 1 ,1 8 9 5 ,  w a s  p a id ,  m a k in g  t h a t  d iv id e n d  $ 1 0 .8 0  p e r  s h a r e .

F o r  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g r o s s ,  $ 9 6 0 ,2 2 1 ;  n e t ,  $ 8 4 ,3 6 7 .— (Y. 
p . 6 0 , 5 2 3 ,  io o 8 \  Y . 6 1 , p . 9 2 6 ,  1 1 5 0 .)

S p o k a n e  F a l l s  «fc N o r t h e r n . —̂O w n s  f r o m  S p o k a n e  F a l l s ,  W a s h 
in g to n ,  t o  N o r th p o r t  ( n e a r  C a n a d a  l in e ) ,  1 3 1  m ile s . A  b r a n c h  is  to  be 
b u i l t  to  T r a i l  C re e k  M in e s , 1 4  m i le s .  T h e  N e ls o n  <& F o r t  S h e p p a r d  R y ., 
c o m p le te d  in  M a rc h , 1 8 9 4 , is  in  th e  i n t e r e s t  o f  t h e  S p o k a n e  F a l l s  & 
N o r th e r n ,  f r o m  N o r th p o r t ,  W a s h .,  to  K o o te n a i  L a k e ,  B r i t i s h  C o lu m b ia ,  
6 7  m ile s . M a n h a t t a n  T r u s t  C o .. N. Y ., i s  t r u s t e e  o f  S p o k a n e  F a l l s  <fc 
N o r th e r n  m o r tg a g e .  T h e  b o n d s  f o r  $ 2 ,8 1 8 ,0 0 0  h a v e  b e e n  s c a l e d  to  
b e a r  4  p e r  c e n t  i n t e r e s t  t i l l  J u l y  1 ,1 8 9 6 ,  5  p e r c e n t  t o  J u l y l ,  1 8 9 7 , 
t h e n  6 p e r  c e n t  a s  f o r m e r ly .  T h e y  c a r r y  s c r ip  t o  r e p r e s e n t  th e  i n t e r e s t  
s c a le d ,  th i s  s c r ip  b e in g  p a y a b le  i n  c a s l i  J u ly ,  1 8 9 7 , o r  i n  s e c o n d  m o r t 
g a g e  b o n d s .  S to c k , $ 2 ,5 0 0 ,0 0 0 ;  p a r  $ 1 0 0 .

L atest  E  a r n in g s—5 m os. $ 1 8 9 6 ............ g r o s s ,  $ 1 4 6 ,0 4 8 ; n e t ,  $ Q1 ,826
J a n .  1 t o  M a y  3 1 . { 1 8 9 5 ............ g ro s s ,  8 7 ,3 0 6 ;  n e t ,  4 1 ,0 0 7

F o r  y e a r  e n d in g  D e c . 3 1 , 1 8 9 5 :  G ro s s .  $ 3 7 4 ,2 9 4 ;  n e t ,  $ 2 1 2 ,4 2 6 ;  
f ix e d  c h a r g e s ,  $ 1 6 8 ,7 2 0 ;  b a l a n c e ,  s u r p lu s ,  $ 4 3 ,7 0 6 . V . 6 2 , p . 3 6 6 .

S p u y t e n  D u y v i l  <fc P o r t  I T I o r r i s . — R o a d  is  6  m i le s  d o u b le  t r a c k  
a n d  c o n n e c t s  t h e  N . Y . C e n t r a l  &  H u d s o n  w i th  t h e  N . Y . & H a r le m .  
L e a s e d  to  N e w  Y o rk  C e n t r a l  t i l l  D eo . 3 1 , 1 9 7 0 , a t  8  p e r  c e n t  o n  s to c k .

S t a t e  L i n e  6c S u l l i v a n . — O w n s  f r o m  M o n ro e to n ,  P a . ,  t o  B e r e n ic e  
P a . ,  2 4  m ile s . S to o k , $ 9 8 0 ,2 5 0  ( p a r  $ 5 0 .)  T h e  m o r tg a g e  c o v e rs  5 ,0 0 0  
a c re s  c o a l  l a n d s .  R o a d  le a s e d  t i l l  1 9 3 4  to  th e  P e n n s y lv a n i a  &  N e w  
Y o rk  C a n a l  & R a i l r o a d  C o m p a n y  ( r e n t a l ,  $ 1 0 ,0 0 0  p e r  a n n u m ) ,  a n d  so  
o p e r a t e d  b y  L e h ig h  V a lle y . I n  1 8 9 3  g r o s s  r e c e ip t s  w e re  $ 4 0 5 ,2 3 9 ;  
n e t ,  $ 5 4 ,6 6 9 ; i n t e r e s t  c h a rg e s ,  $ 1 6 ,8 0 0 ;  b a la n c e ,  s u r p lu s ,  $ 3 7 ,8 6 9 .

S t a t e n  I s l a n d . . — C lif to n  to  T o t te u v i l le ,  13  m ile s . L e a s e d  to  S t a t e n  
I s l a n d  R a p id  T r a n s i t  Co. t i l l  1 9 8 3 , a t  $ 8 0 ,6 0 0  p e r  a n n u m , w h io h  p a y s  
$ 4  p e r  s h a r e  on  s to c k ,  i n t e r e s t  o u  b o n d s  a n d  o r g a n iz a t io n  e x p e n s e s .

St o c k .— Au th o r iz e d ,  6 0 ,000  s h a r e s  o r ig i n a l l y  $1 5  p e r  s h a r e ; o u t 
s ta n d in g ,  14,000 s h a r e s .  I n  1893  c h a n g e d  f o r m a l ly  p a r  v a lu e ,  m a k in g  
e a c h  c e r t i f i c a te  $75 , a n d  h e n c e  t o t a l  o u t s t a n d in g  $ 1 ,050 ,000 .

B o n d s—O f t h e  4 ^  p e r  c e n t s  n o  m o re  t h a n  $ 5 0 0 ,0 0 0  to  be  i s s u e d  e x 
c e p t  o n  tw o - th i r d s  v o te  o f  s to c k h o ld e r s .  T h e y  a r e  g u a r a n t e e d  p r in c ip a l  
a n d  in t e r e s t  b v  R a p id  T r a n s i t  C o ., a n d  a r e  so  e n d o r s e d .  M e rc a n t i le  T r .  
C o., t r u s t e e .  T h e  b o n d s  w e re  l i s t e d  o n  t h e  N. Y . S to c k  E x c h a n g e  i n  
O c to b e r ,  1895; p r o c e e d s  o f  $ 2 0 0 ,0 0 0  w e re  u s e d  to  d o u b le  t r a c k  a n d  
fo r  T o t te n v i l l e  t e r m in a l s .  (Y . 5 6 , p . 887; V . 61, p . 737.)

S t a t e n  I s l a n d  R a p i d  T r a n s i t  R R . —O w n s  l in e  o f  r o a d  a r o u n d  
th e  S t a t e u  I s la n d  s h o re ,  e a s t  a n d  n o r th  s id e s , f r o m  S o u th  B e a c h  to  a  
p o in t  o p p o s i te  E l iz a b e th p o r t ,  N . J . ;  t o t a l  o w n e d  11 m ile s ; le a s e s  8 t a t e n  
I s la n d  R a i lw a y , 13  m ile s  ; t o t a l  o p e r a t e d  2 4  m ile s . I t  h a s  a  9 9  y e a r s ’ 
le a s e  o f  th e  S t a t e n  I s l a n d  R a i lw a y  a n d  c o n t r o l s  th e  f e r r y  b e tw e e n
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Miles
of

Road.

D ate  ! Size, or 
of i P a r  

Bonds) "Value.

Staten 1st. Rap. Tr.—1st M .,g .,® or£ ,s .f .,n o td r,_ c*  
2d XL, g „  git. p. A 1. (endorsed by B. & O.)— cat!
Incomes, gold tnon-euniulative)...............................

SioekbrUlge <t Pittsfield—6  p c ,  ren ta l N.Y. N. H.A H .
Stuttgart & Arkansas R ie.- 1st M. (see te x t) , g ___e
Sullivan County Railroad—Stoolt...............................

1 st m ortgage. $400,00 /............................................C!
BunVruHazle, <£ Wilkesb.-S tock  (owned by Pa. RR. ,

1st, Series A, draw n a t  100...................................... e!
2d m ortgage, incom e............................................ e*r

Sunbury <6 LevHslown—Stock.................................. . . .
1 s t m ortgage, $600,000, p. A 1., g o ld ................. c*>

Suncook Talley—Stock, 6 p. c. re n ta l Con. & M on..
Sussex RR.—1st m ortgage............ ........................ ......
Suwannee Riser Railway—S to c k ................................
Syracuse Binghamton <£ Mew York—Stock-...............

Consol. M.(p. and i. gnar, (end.) by D.L-A1V.) .c'Ar 
Syracuse Geneva <* Coming—ls tM ..s .f .d r’n a tp a r .c

2d m ortgage............................................. - .................. c :
Tennessee Georgia t£ Allan. Ry.—Stock $3,000,000.

l s t  m ortgage, $20,000 p e r m ile................................
Tennessee -Midland—S e e  P.uxjcah Tennessee & A i 
Terminal Railroad Association—1st m art., gold..c"

1st consol, m ortgage. $12,000,000, gold ............e ’
8t. Louis Bridge Co. 1st pref. stock, guaran teed

2d prefe rred  stock, guaranteed , en d o rsed .........
1 st m ortgage, gnar. p  A i., end-, gold.............«'

Tunnel R ailroad of St- Louis, stock, gnar. (end.)
Terre Battle <f Indianapolis—Stock............................e

Consol, m ortgage, now 1st m ortgage, gold..........
S ew  cons. M„ g., red. aft. Ju ly  1 ,1002 , a t  1 0 5 .,c! 

Terre Battle d  Lbyanxp.—I fS M -g a a r .b y  T.H.AInd. 
1st M. on Logans, to Sonth Bend (2d on 93 tn.lgu.

All.
All.

23
1 0

1883
1S 86
1SS5

$ 1,000 
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0

. . . .  1 . . . .  ] 1 0 0  

. . . .  1894 ; 1,000

1891

43
43
43
43
43

1878
1878

1896

81
81
57
57

I

1876
1875
1879

1 1896
MX.
' 1889 
i 1894

1 0 0  A c.
uoo &c.
: 50
I 1 .0 0 0
! TOO 
1500 Ac. 

1 0 0  
ioo 

1 ,0 0 0  
iioo Ac. 

1 ,0 0 0  
1 0 0

A m ount
O utstanding

$ 1 ,0 0 0 ,0 0 0
2.500.000
4.500.000 

448,700
375.000
500.000
357.000 

1 ,0 0 0 ,0 0 0  
1 ,0 0 0 ,0 0 0
1.350.000

600.000
500.000
240.000 
236,500

1 ,0 0 0 ,0 0 0
2.500.000
1.966.000 

659,400
600.000

Hi

127
127

93
65

, 1878

1885
1892
1879
1883

1 ,0 0 0  1 
1 .0 0 0  , 

i o o
1 0 0  I

500 Ac.)

50
1 ,0 0 0
1 .0 0 0
1 .0 0 0
l .o o o

7.000. 000
4.500.000
2.490.000 
3,OIK),000
5.000. 000
1.250.000 
1,988,150
1.900.000 

600,000 
500,000

1 .0 0 0 . 0 0 0

INTEREST OR DIVIDENDS.
R ate  p er W hen W here P ayable, and. by 

Cent, P ayable Whom.

6 g. A. & O/
5 g. J . & J. 

up  to 6 g.
6  I 
5 g.

Text.

1 0
5
6 
8

| S-
7

Bonds—Prinoi- 
pal.W henD ue. 

Stocks—L ast 
Dividend,

N. Y., foot W hitehall St, 
do do
do do

Q.—J. Stoekbridge, Mass.
,T. A J .  Coups, eanc’d to  J ’ly ,'97 
, A. A O. B oston, S.Dep. & Tr.Co 
A, A 0.1 Boston.
M. A N. PM la.. Broad St, S ta t’n 
M. A N. Philadelphia, Penn. RR.
M. & N. do do
A. & 0 . Phila,, Guar. T. A D. Co. 
J .  & J . do do
J . & J , ................
A. & O. N\ Y., D. L. A W. Office.

See tex t. Q.—F, 
7 A. & O. 
7 (Mlo&N. 
5

N .Y ..D .L . A W .R R . Co.
do do

N. Y., Farm . L. & Tr. Co. 
M. A S. N. Y „ G r'd  Cent. Depot.

4iag.lA, & O,
5 g. :f . & A.
6 ij. A J. 
3 J .  A J.
7 g. !A. A 0.
6 'J . A J.

T ext. F. A A
5 g. >J.

6 J .

N.Y., ,T. P. M organ A Co, 
do do
do do
do do

New Y ork and  London. 
N.Y., J ,  P . M organ A Co.

A J. 
A J. 
A J, 
A J.

N. Y ., Farm . L. A Tr. Co.
do do

Ja n ., ’96, coup, la s t pd. 
J a n ., ’96, coup, la s t  pd.

Jan . 1, 1913 
Ja n . 1, 1926 
Jan . 1, 1946 
Ju ly . 1896 

1921

A pr. T , ' 1924 
See tex t. 

May 1, 1928 
May 1, 1938 
Apr. 1, 1896 
Ju ly  1. 1936 
Ju ly , 1896 

Apr. 1, 1903

Aug., 1896 
Oct. 1, 1906 
Nov. 15 ,1905 
Mch. 1, 1909

Oot. 1, 1939 
Aug. 1, 1944 
Ju ly , 1896 
Ju ly , 1896 

Apr. 1, 1929 
Ju ly , 1896 
See tex t. 

Ju ly  1, 1925 
Ju ly  1, 1925 
Ja n . 1, 1910 
Ja n . 1, 1913

New York City and Bay Ridge. L. I.; aiso ferry  betw cenT ottenvifle, S. I., 
and  P e rth  Amboy, S . J .  See R apid Tr. F e rry  to ’’ Miscellaneous." The 
bridge over the Kills a t  E lizabethport was com pleted in 1890, and since 
Ju ly  1, 1890, the freigh t traffic o f  the  B altim ore A Ohio RR. Co, to  and 
from  New York has been handled  by  th is  com pany. See descrip tion  
of m ortgagee, etc., p. 8, SOWIAMr s *  of A pril, 1896.

S ecurities.—The B altim ore A Ohio guaran tees the  2d roortgagu 
bond* and owns a  m ajority of the  stock of $500,000 (par $100). In te r
es t ott 2nd 5s. duo Ju ly  l ,  1896 was paid. Loans and  bills payab le, 
M arch 3 1 ,1896, $691,175.

E o i n m - 1 0  m onths, t 1895-6, gross. $956,818; n e t, $345,101.
Ju ly  1 to Apr. 30. s I s  '4-5, gross, 890.717; net, 342,057.

In year ending Ju n e  30, 1895, gross, $1,062,067; ne t, $442,0S7.— 
—(V. 60, p . 260, 803, 838 ; V. 61, p. 372, <»4; V. 82, p. 321, 871.)

S to c k  b r i d g e  A  P l t lw d e ld .—VandeuscuvlHe to  P ittsfield, Mass., 
23 mile*. Leased for 99 years from April 1, 1893, to N. Y. N. II. A 
H art,, a t  6  p er cent on stock. Lessee pays taxes. Old lease to Ho'uea- 
tonle 1* suspended bu t n o t canceled.

S t u t t g a r t  A  A r k a n s a s  R i v e r .—S tu ttg a rt to G reenw aid, A rk .,34 
m iles; branch  (com pleted in 1894), 6 m iles. Opened in  1892- C apital 
stock  outstanding, t),'00,000; par, $10(1. M ortgage T rustee , Farm ers' 
Loan A T ru s t Co. Recei v e r  discharged In M ay, 1894, and bondholders 
turned in to m ortgage tru stee  for ranoetiation  25 per cen t of th e ir 
bonds and a il unpaid eoupotul to and  Including Ja n . 1, 1897, Bonds 
w ere thereby reduced to $375,000, and nex t coupon |* due Ju ly  1,1897, 

Ju ly  1 to  Dec. 31 ,1894 , gross. $7 ,493 ; net, $1,202.— V. 61, p 283. 
s u m  m i l  B r s n c t i . —Si . MiSCRLi.iVid>t(S COJtPAJttES.
S u l l i v a n  C o u n ty  I t  I t . —Rond from Bellow- F ail- to W indsor, 

V I , 26 m iles, of w hich 1 mile is  used tinder con trac t. C hartered  1846; 
road opened 1849; operated  since April, 1893, by Boston A Maine. 
Net earn ings, less  taxes , paid, lessor. D ividends o r 4 per cent are  paid 
■etui, annually .

Earning*.—Fo r  y e a r  ending Ju n e  30. 1395, g ro s-. $199,459; net. 
$64,(-57; o ther income, $68*,; in te rest and taxes , $25,187; dividends 
(8 p. ('-> $40,000; balance, deficit, $244.

S u n b u r y  H a x l r i a n  A  W i l k e a l t a r r e ,—Snnbttry to Tomhieken 
Pa., 43 m. A coal road Operated by the  Penn. RR. Co., w hich ow ns the 
en tire  cap ita l stock an d  $488,(MX) Income*, S inking fund for 1st m ort
gag e  now draw s about $11,000 bonds yearly  a t par. D m rtritb sf,— 
From  1889 to  1892, May O p. c. y ea rly ; in 1893, 8 A c . ; In  1894, 10 
p. c.: In 1 8 9 5 ,1 0  p. c.; in 1890, Si tty, 5 ft. e.

T e a r— Gross. R e t  C h a rg e s .  D iv id e n d s ,  P a l a u  re.
1895  *559.805 $239,739 $1.47,059 $100,000 ilef.%7,320
1 8 9 4 ...........  578.292 261,880 156,021 100,000 stir, 4,975

fin n o n  r r  A  b e v r lu to  w n .—8«lfnsgrove Junc tion  to Lewlatown, Pa.. 
43 mile*. Leased for 90 years from Ju ly  1 ,1876 , to Pennsylvania Rail
road for contingent In te res t m net eartung*, which In 189(5 were $224,* 
067; In 1801, $216,634; tn 1802. $207,708; In 1893, $197,900; In 1894, 
$193,329; in 1895,$214,485. Dividends—1883 to 1889, (iie lurive.6  p. 
ct. p e r an.; 1890 to  A pr., 1896, Inolus .a t  ra te  of 8 p. c. (V. 62, p. 1179.)

S u n c o o k  l  a i l , )  H  K .—Owns road Snneook to P lttsS eld , N. H., 17 
miles, Leased till 1012 to  Concord A M ontreal for 6 p. r, on $210,000 
of cap ita l stock; to ta l stock bunted b» $341,700, of w hich $101,760 is 
now  dividend paying. P resident, H iram  A. T u ttle , P ittsfield. N. H.

-k ita p e n s lo tt  B r id g e  A B r ie e —M erged In E rie ER. tn A pril, 1806. 
S u s s e x  H i t . —Owns road  from  W alerlon to F rank lin , NT. J .. and 

branch, 30 mite*. Road opened 1854. Since 1881 operated  by Del. 
Lack. A W., w hich ow ns a  m inority  of the  $1,038,600 stock.

E arn i s o s ,-F o r  year 1893-94 terns*. $86,320, against $104,913 In 
1892-93; ne t, $8 ,3 /0 , against ($10,7.87; In terest an d  taxes. $21.118.

3 y r * c i)« e  B i n g h a m t o n  A  N. V .—Geddes. N. Y., to  B ingham ton, 
N. Y., 81 Tulles, Controlled since 1357 by D elaw are Lack. A W estern, 
w hich, Ju ly  1,1892, owned $1,972,000 stock and guaran tees the  bonds.

Div id en d s .—In 1888. 8 p. e. and 4 ex tra ; 1880,8; In 1890,8; in 1891, 
8 and 5 e x tra ;  In 1802 ,8 ; In 1893,8 p .c , ; In 1904.8  p. c,; 1895, 8 p. c.; 
In 1806, Feb., 2 p. e.; May, 2 p. e.: Ang.. 2 p. c- 

E arnokj*.—Fo r 0 month* ending M arch 31, 1896, su rp lus over 
oharges wa* $126,706, against $122,040 id 1395.

Tear— Gross. .Vet Ini. g taxes. IHridertels, Bal, sue.
1894-5......... $991,086 $394,708 $170,772 *200,000 $14,936
1093-1..........  888,096 402,661 178,129 200,000 24,532
1892-3..........  936.353 436,693 178,875 200,000 57,818

(V. 60, p. 303. 838 : V, 61. p. 283, 3 2 2 ,  926; V. 62, p. 321, 010. > 
S y ra e n * )  G e n e v a  A  C o r n i n g ,—Own* from Corning, N, Y., to 

Geneva, N. Y., 58 bo les,and  Penn Van to D resden, 6 m. Leased to Fall 
Brook R ailw ay Co. Stock Is $1,325,000 (par $100). of which N. Y. Cen
tra l A 0nd*on R iver own* $662 ,600. D ividends o f 9 p. r. per annum 
are  paid, in 1894-9,7 gross earn ings w ere $684,615, net, $223,409; 
taxes. $0,586; ren ta l, $228,205; low to lessee, $14,382. In  1803-04 
gross $645,158 ; net, $209,143; loss to lessee, $15,562.

T u i n e U M  G e o r g ia  A  t r l a n t l r  I t y . —tVa* being formed tn 
Jtrtv, 1890. to lease and p u rchase  the N orth  E aste rn  P,B. of Ga, (which 
see) and  to  extend It so a* to form  a  th rough  line from O hattanooga, 
Tenn.. to A ugusta , f la . 243 miles. E dw ard A. R ichards of A tlan ta  
and Aionro it. Cornell o f New York a re  In terested , V. 63, p , 78.

T e r m i n a l  R R .  A na o e l a t l o u  o f  S t ,  I . o u f F bo I’ERTY.— 
Owns and  opera tes ex teu* i ve term inals a t  St. Louis, w ith  b e lt lines and 
bridges, an a  a  tunnel 4 ,80  0 fee t In length . The Union Passenger S ta
tion ut St. Louis w as open ed Sept. 1 . 1894. The sta tion  is leased to the 
te n a n t lines for $325,000 p e r  annum  on a  w heclage basis.

Obg isiZATtov.—O rganized tn 1889. The following com panies a re  
sole ow ners: Cleveland C incinnati Chicago A St. Lotus, Louisville A 
Nashville, St. Louis Iron  M ountain A Southern, Ohio A M ississippi, 
Missouri Paeiflo and W abash. These com panies luvve agreed und er 

I con trac t to use the property  fo reveran tt to pay a* to lls a  sum  Intended 
under ord inary  circum stances, to  be sufficient to  provide fo r in te re s t 

| on these bonds, in addition to  taxes, ren ta ls  and o th er charges, and If,
! ow ing to  any  tem porary  unforeseen circum stances the net ea rn in g s 
: should not tie sufficient to  m eet the d ie d  charges, each lino will con

tribu te  iis  proportion to  the ex ten t of one-seventh of $1 ,000,000to  
make upanydeU ciency. C ontrol of St. L. M erchants' Bridge Term. RR.— 
-eo th a t nom ptay -W M  obtained  In November, 1893. (V. 57, p. 1084.)

St. Louis Terminal Ry. (“ West Belt Fine” ), en tire stoelt, $1,200,000,
1 and tlm en tire  issue of firsts, $1,200,000, are  deposited w ith  trustee of 
| Term inal RR. Asso. 1st consol, m ortgage.—V. 60, p . 430; V, 62, p. 500.

Leask».—The leases of th e  Bridge and the  Tunnel a re  for th e ir  
I corpora te  existence, and were made Ju ly  1,1881, to th e  Missouri Pactflo 

and the W abash, bv which com panies they w ere assigned to the  p re sen t 
association. The lease guaranteed  6 p er cent on tin- Bridge Co’s $2,-
190,000 Brat pref. stock, 3 r>. c. on its $3,000,000 second pref. and 6 
p. e. on th e  Tunnel Co's. $1,250,000 common stock, 

j Stock .—Cap ita l stock o u tstand ing  Dec. 31 ,1895 , $1,441,200.
B onus, E tc,—The mortgage o f  1889 (trustee, C entral T ru s t Com pany,

! was described in advertisem ent in C hronicle of F eb ruary  1 3 ,1 8 9 2 .
' The 1st consol, m ortgage of 1894 (Central Tr. Co., of N. A'., trustee,) Is 
I for $12,000,000 of 5 p. o. gold bonds, of which $7,000,000 reserved, 

to re tire  firsts ol 1889 and $->00,000 i* held by tru stees fo r com- 
! p ledon of E a s t B e lt Line.
1 G uaran teed  th e  $3,500,000 81. T.. M erchant*’ Bridge Term inal lB t 5s, 

and the  interest on th e  82,000,000 U t 6s or /Merchants’ Bridge proper. 
(See those Co’s.) B ills payab le Dec. 31 ,1895 . $187,320.

; Anneal R epo rt .—Ye a r  ends Dec. 31. R eport in V. 62, p. 499, showed: 
.Yet Other inr. Charges. Balance. 

$1,042,757 $833,313 $1,370,307 snr.$5,678 
809.058 180,302 1,143,376 df.$144,026

Gross
1 8 9 5 .... $ 1.757,781
1 8 9 4   1,508,912
3 8 9 3 . . . .  1.862.123 

, 1892   1,908,001
1,055,493
1,050,465

127,747
142,375

Presiden t. Ju liu s  W alsh (elected in March,

1,112,584 Biir.70,G85 
1.102,826 sur.90,014 
1396); V ice-President,

E. P . R yan. {V. 00, p . 4 3 0 , 5 2 1 ,9 3 0 ,1 0 0 0 ; V. 02, p . 4 0 9 .)
T e r r e  H a n t s  A I n d i a n a p o l i s , —(See. Map Pa. l i l t )—Owns from 

Indianapolis to Illinois S tate  line, 80 tulles, w ith coal branches, 4 7  
m iles; to ta l, 127 mile*. Leases Terre H aute A Logansport RR., 183 
mile*; St. Louis Vanditlla A Terre H aute, 158 m iles; Ind iana  A Lake 
Michigan RR., South Bend, Ind., to S t Joseph  H arbor, Mich., 40 tn .;T erre  
H au te  A Peoria  |less 7 miles trackage), 165 m.; E. St. L. A C aro n d e le t 
Ry. (operated under contract) 13 miles; to tal, 686 miles.

H u t o r t .—In  189 3  th e  Pa. RR. p u rc h a se d  m ajority  o f s to ck .
Leases, Etc .—Leases St, Louis V andalla A Terre H aute RR. on jo in t  

account with P ittsburg  C incinnati Ohio. A S t  L. RR., a t  30 p. c. of gross 
earning*, and owns $500,000 of its  com. a n d $326,000 of its  pref. stock.

Div id e s !/* since 187$: From 1878 to 1884, inclusive, 8 ; from  1885 
to Feb., 1894, Inclusive, 6 p. c. per an n u m ; none since.

Bond*.—The new consolidated m ortgage of 1892 Is lim ited to  $600,- 
000, and  the llrs t m ortgage has been restric ted  to  $1,900,000. 
In 1893 six per cen t equipment, no tes fo r $400,000 were Is 
sued, m aturing  $5,556 m onthly. The V andalla will pay  42 p. o.of these, 
the T. H. A L. 17 p. c. aud  the T. H. A I. 41 p. c. On Oct. 31,1895, bills 
payable, $194,445.

E arrings,—On  T erre  H au te  A Indianapolis proper, on 127 miles, for 
y ear ending O ctober 31, 1895, w ere: Gross, $1,236,526; net, $276,- 
->83: o ther Income, $55,987; interest-, $125,000; balance over in te rest, 
$207,570; from  which deduct loss In opera tin g  leased lines, $210,025; 
balance, deficit, $2,455. In  1893-94: Gross, $1,129,976; net, $322,- 
119. In 1892-93; Gross. $1,307,406; n e t, $318,339. T ota l gross on 
675 miles for year ending O ot 31 ,1894 . $3,889,433; net, $835,428. 
In  1892-93: Gross, $4,396,658: net, $1,023,202, (V. 63, p. 26 .)

T e r r e  H a u t e  A  L o g a n s p o r t ,—Owns from  South Bend, Ind., to  
Rockville, Ind., 160 raiies; trackage. Rockville to  T erre  H aute, 22 
miles; to tal operated, 182 miles; steel, 60 and 70 lb. Leased to Terre 
H au te  A Indianapolis RR. for 99 years from December, 1879, a t  25 
Tier cent of gross earnings, and flrst m ortgage bonds guaranteed  by 
t-liat company. D ue lessee fo r be tterm en ts per lessee’s balance  sheet 
Oct. 31 ,1894 , $403,406. Interest- due Jn ly  1 ,1896 , w as n o t paid. 
For m utual p ro tection  bondholders are  asked to com m unicate w ith F.
J .  U sm an, 30 B road St., N. Y , and New York Security  A T ru st Co„ 
40 Wall St.. V. 63, p. 78. A Philadelph ia  bondholders’ commit tee w as 
nam ed In V. 63, p. 117. Stock, $500,000; p a r  $50. R eport fo r 1895, 
V.63, p. 64, showed gross earn ings $665,lo u , aea in s t $003,862 in 1894; 
n e t, $105,021 against $147,529; ren ta l, $166,278 ag a in s t $165,966 in 
1894 an d  $41,687 in  1893; loss to  lessee $61,255 agains t $18,435. (V, 
63, p. 31, 6 4 ,7 8 ,1 1 7 .)
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_______________  R A IL R O A D S .___________________ I M U e s [ D a t e
F o r  e x p l a n a t io n  o f  c o lu m n  h e a d in g s ,  A c., s e e  n o te s  o f  i o f

o n  f lra t  p a g e  o f  ta b le s .  I R o ad .]  R o n d s

T e rre  H o u le  rf P e o r ia .—C o m m o n  s t o c k ..........................
P r e f e r r e d  s to c k ,  (i p e r  c e n t ,  n o n -c o m ........................
1 s t M., $ 2 .5 0 0 .0 0 0 ,g . ,g u .p .A i.(e n d .) l> y T .H .& I.o *

T exan  C e n tra l—C o m m o n  s to c k ...........................................
P r e f e r r e d  s to c k ,  n o n - c o m ......................................................
1 s t m o r tg a g e  fo r  $ 2 ,0 0 0 ,0 0 0  g o ld , r e d . a t  1 0 5 . . .0*

T exa s  M id la n d  R R .— 1 s t m o r t g a g e ..................................
2 d  m o r t g a g e .................................- - .........

T exas <f S .  O rlea n s  o f ' 7 i —L a n d  g r a n t ,  1 s t  M . -O '& r,
S a b in e  D iv is io n  1 s t  m o r tg a g e ,  g o ld ................... o  &r
C o n so l, m o r tg a g e  fo r  $ 4 ,1 9 5 ,0 0 0 ........................ o*«fcr
T e x a s  s c h o o l f u n d  D ec . 3 1 ,1 8 9 5 — .....................

T exa s  rf P a c ific —S to c k , $ 5 0 ,0 0 0 ,0 0 0 ..........................
I s t M .  ( E a s t e r n  D lv .) ,  g o ld , s. f. r e d .  a t  1 0 0 . . .
1 s t  c o n so l, m o r t .  fo r  $ 2 5 ,0 0 0 ,0 0 0 , g o ld ........ ..
2 d  c o n so l. M . ($ 2 5 ,0 0 0 ,0 0 0 ) , g o ld  (see  r e m . ) . . .
C a r  t r u s t s  in  M ay , 1 8 9 0 , p a y a b le  m o n th ly ........

T e x a s  S a b in e  V a l .i t  A’. IT.—1 s t  M. $ 1 2 ,0 0 0  p .m ., g
G e n e ra l  m o r tg a g e ,  $ 1 7 ,5 0 0  p e r  m i le ....................

T io i/a  H R .—S to c k  ($ 1 8 9 ,7 0 0  is  p r e f e r r e d ) ..............
1 s t  M „ d u e  188 2  a n d  e x te n d e d , g o l d ....................
T h i rd - r a i l  m o r t g a g e ......................................................
E x te n s io n  b o n d s ..............................................................
E lm i r a  S ta t e  L in e  R a i l r o a d  1 s t  m o r tg a g e ,  g u a r . .  

T oledo A n n  A r b o r  <£ N o r th  M ic h ig a n — 3 e k  A nn  A r  
lo lc d o  C o lu m b u s  it C in c in n a t i—SEE TOLEDO &  O h i
T o ledo  d  O hio C en tra l—C o m m o n  s to c k ..........................

P r e f e r r e d  s to c k ........................................................................
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N . Y . ,8 .  P a c . ,2 3  B r ’d S t .
d o  d o

N . Y ., C e n t r a l  T r u s t  Co.

N .Y .,M e rc .T r .C o .&  P h il, 
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N . Y ., C e n t r a l  T r u s t  Co. N o v . 2 5 ,1 8 9 3  
d o  d o  J u l y  2 5 ,’9 6 ,1  x4

B o n d s —P r in e  
p a l ,W h e n  D ue* 
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S e e  t e x t .

T e r r e  H a u t e  Ac P e o r i a  H R .—(See M a p  o f  P e n n s y l v a n ia  R R .) —  
R o a d  o p e r a te d  fro m  T e r re  H a u te ,  Lnd., v ia  D e c a tu r ,  t o  P e o r ia ,  111., 1 7 3  
m ile s , o f  w h ic h  1 4 5  m ile s  a r e  o w n e d  a n d  28  m ile s  is  b y  t r a c k a g e  o v e r  
o th e r  ro a d s . F ro m  O ct. 1 ,1 8 9 2 ,  le a s e d  f o r  9 9  y e a r s  t o  th e  T e r r e  H a u te  
& I n d ia n a p o li s  a t  r e n t a l  o f  3 0  p e r  c e n t  o f  g ro s s  e a rn in g s ,  w i th  a  m in i 
m u m  s u lf lc ie n t to  p a y  i n t o r e s t  o n  d e b t .  S e e  V . 5 5 , p . 7 6 6 . L e s s e e  o w n s  
$ 5 4 4 ,2 0 0  p r e f e r r e d  a n d  $ 1 ,3 8 8 ,0 0 0  c o m m o n .

T h e  b o n d s  [U n io n  T r u s t  C o.] c a r r y  t h e  g u a r a n t y  o f  t h e  T e r r e  
H a u te  & I n d ia n a p o li s .  I n  y e a r  e n d in g  O c t. 3 1 , 1 8 9 5 , g ro s s  e a r n i n g s ,  
$ 4 4 5 ,4 8 3 ;  n e t ,  $ 6 7 ,5 4 3  ; r e n t a l ,  $ 1 3 3 ,6 4 5 ;  lo s s  to  le s s e e , $ 6 6 ,1 0 2 . I n  
1 8 9 3 -9 1 , g ro s s ,  $ 4 0 4 ,9 1 5 ;  n e t ,  $ 1 1 ,8 4 4 . (V . 6 3 , p . 27 .)

T e h u a n t e p e c  N a t i o n a l  R y .  ( M e x i c o ) — S ee  V . 6 3 , p . 31 .
T e x a s C e n t r a l R o  a d—R u n s  f ro m  R o s s ,in  M c L e n n a n  Co. to  A lb a n y , 

T e x . .  1 7 6  m . T h is  r a i lr o a d  c o m p a n y  in  J a n u a r y ,  1 8 9 3 , t o o k  o v e r  th e  
r a i lw a y  c o m p a n y ’s m a in  l in e  s o ld  in  f o re c lo s u re  A p r i l  2 2 , 1 8 9 1 . R o a d  
to  b e  e x te n d e d  11  m ile s  to  W aco . V. 5 7 , p . 9 1 . T h e  n e w  
m o r tg a g e  p ro v id e s  f o r  o ld  l i a b i l i t i e s ,  b e t t e r m e n ts  a n d  f u t u r e  e x t e n 
s io n s . O n J a n .  1, 1 8 9 6 , $ 2 5 0 ,0 0 0  a d d i t io n a l  f i r s ts  w e re  h e ld  i n  t r e a s u r y .  
I n  J a n u a r y ,  189 6 , a  d iv id e n d  o f  3  p .c . o n  th e  p r e f e r r e d  s to c k  w a s  p a id .

L a t est  E a rn in g s .—3 m os., 5 1 8 9 6 .........G ross, $60,851; n e t ,  $11 ,019
J a n .  1 to  M a r . 31 . / 1 8 9 4 ......... G ro ss , 6 2 ,8 3 8 ; n e t ,  1 7 ,0 3 7

I n  y e a r  e n d in g  D ee. 3 1 , 1 8 9 5 , g ro s s  $ 3 1 7 ,1 6 2 , n e t ,  $ 1 1 1 ,7 8 6 .; i n t e r 
e s t  o n  b o n d s . $ 1 5 ,0 0 0 ;  r e o r g a n iz a t io n ,  $ 6 ,0 0 0 ;  s p e n t  f o r  im p ro v e 
m e n ts ,  e tc . ,  $ 6 3 ,1 9 7  ; b a la n c e ,  s u r p lu s  f o r  y e a r ,  $ 2 7 ,5 8 9 . T o ta l  s u r 
p lu s  J a n .  1, 1 8 9 6 , $ 9 0 ,8 5 4 . I n  1 8 9 4  g ro s s ,  $ 3 1 9 ,1 2 4 . (V. 62 , p . 5 4 6 . )

T e x a s  M i d l a n d  R R , - O w n s  f ro m  G a r r e t t  o n  H o u s to n  & T e x a s  
C e n t r a l  R y . to  G re e n v il le ,  T e x a s ,  7 1  m i le s ,  w i th  b r a n c h ,  5  m i le s .  
E x te n s io n  p ro p o s e d  in  1 8 9 6  to  P a r i s ,  T e x a s . F o r m e r ly  p a r t  o f  T e x a s  
C e n t r a l  R y .; in  1 8 8 3  p u r c h a s e d  b y  M rs . H e t t y  G re e n ,  w h o s e  s o n  is  
P r e s id e n t .  R o ad  e x t e n d e d  19  m ile s  to  G re e n v i l le  in  1 8 9 4 -9 5 .

S t o c k .—$ 5 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . T o t a l  c u r r e n t  l i a b i l i t i e s  J u l y  1 ,1 8 9 5 ,  
$ 6 3 9 ,3 5 8 , in c lu d in g  $ S 6 ,8 6 6  u n p a id  c o u p o n s . F o r  y e a r  1 8 9 4 -9 5  g ro s s  
e a rn in g s ,  $ 1 9 3 ,5 7 7 ; d e f ic i t  f r o m  o p e r a t in g ,  $ 2 0 ,7 4 7 .—V . 6 2 , p . 1 0 4 2 .

T e x a s  Ac N e w  O r l e a n s  ( o f  1 8 7 4 ) . — H o u s to n ,  T e x ., to  O ra n g e , 
(S a b in e  R iv e r ) , 1 0 5  m i le s ;  a n d  S a b in e  C ity  to  R o c k la n d , 1 0 2  m ile s ;  
T e x a s  T r a n s p o r t a t i o n  C o ., 8  m i le s ,  w a s  p u r c h a s e d  in  1 8 9 6 .

S e c u r it ie s  E t c .—A  r e o r g a n iz a t io n  in  1 8 7 4 . T h e  s to c k  is  $ 5 ,0 0 0 ,0 0 0 , 
a l l  b u t  $ 2 ,5 0 0  o f  i t  b e in g  o w n e d  b y  th e  S o u th e rn  P a c if ic . S u b s id y  
l a n d s  J a n .  1 ,1 8 9 4 ,  w e re  7 3 4 ,9 6 9  a c re s ;  o th e r  la n d s  1 1 5 ,5 2 3  a c re s .

T e x a s  S a b i n e  V a l l e y  Ac N o r t h w e s t e r n  R y . — L o n g v ie w  J u n c 
t i o n ,  T e x a s ,  to  B o re n ,  T e x a s ,  4 0  m i le s . I n  r e c e iv e r ’s h a n d s .

F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  g ro s s ,  $ 4 6 ,5 9 8 ;  n e t ,  $ 1 2 ,5 5 6 ;  c h a rg e s ,  
$ 1 5 ,7 6 2 ;  b a l . ,  d e f ic it ,  $ 3 ,2 0 6 . I n  1 8 9 3 -9 4 , g ro s s ,  $ 5 1 ,9 1 8 ; n e t ,  $ 3 ,8 2 1 . 
—V . 6 2 , p . 1 1 7 9 .

T o l e d o  A n n  A r b o r  Ac N o r t h  M i c h . — S e e  A n n  A r b o r  R R .

T o l e d o  Ac O h i o  C e n t r a l . — (S ee  M a p )— T h is  r o a d ,  w e l l  s h o w n  on 
th e  a c c o m p a n y in g  m a p ,  is  m a d e  u p  a s  f o l l o w s :

L in e s  o w n ed . M iles .
T o le d o  to  W e s t  C o lu m b u s .........1 3 0
A lu m  C re e k  to  B r e m e n  ............. 38
N e w  L e x in g to n  to  C o r n in g ___  1 3
P r e n t i c e  to  T h u r s t o n .....................1 4 5
W . G ol. t o  T r .  J u n c .  (n e w  1 8 9 6 )  1 0

T o t a l  o w n e d ................................ 3 3 6

T r a c k a g e  f4 1  m ile s . )  M ile s .
I n  T o le d o  (L. S. & M . S .) ............. 1
B r e m e n  to  N e w  L e x i n g t o n ___  1 1
A lu m  C re e k  to  C o lu m b u s ..........  5
T o  M illf ie ld  a n d  to  C a r r i n g to n  2 4

T o t a l  o p e r a t e d ........................... 3 7 7

O r g a n iz a t io n .—F o rm e d  a f t e r  s a le  i n  f o r e c lo s u r e  o f  t h e  O h io  C e n t r a l  
m a in  l in e  o n  A p r i l  1 5 , 1 8 8 5 . I n  O c to b e r , 1 8 9 0 , a  l a r g e  i n t e r e s t  in  t h e  
K a n a w h a  & M ic h ig a n  (w h ic h  see ) w a s  a c q u ir e d ,  a n d  in  A u g ., 1 8 9 3 , a n  
e x t e n s io n  o f  t h e  K . & M . c o n n e c t in g  w i th  t h e  C lios. & O h io  w a s  o p e n e d . 
T h e  T o le d o  C o lu m b u s  & C in c in n a t i  w a s  p u r c h a s e d  in  1 8 9 2 —s e e  t e r m s  
V . 5 5 , p . 5 9 0 , a n d  a s  s in c e  e x t e n d e d  f o r m s  t h e  W e s te r n  D iv is io n .

Ca p it a l  St o c k .—C o m m o n  s to c k  w a s  in c r e a s e d  in  F e b r u a r y ,  1 8 9 1 , 
f ro m  $1 ,8 4 9 ,0 0 0  t o  $ 4 ,849 ,000 , a n d  in  M a rc h ,  1893, to  $6 ,5 0 0 ,0 0 0 , f o r  
e x te n s io n s ,  r o l l in g  s to c k  a n d  im p r o v e m e n ts .

T h e  p r e f e r r e d  is  e n t i t l e d  to  5  p e r  c e n t  n o n - c u m u la t iv e ,  t h e n  c o m m o n  
to  5 , t h e n  p r e f e r r e d  to  2 , th e n  c o m m o n  to  2 , t h e n  b o th  s h a r e ,  p r o  r a t a .

D iv id e n d s .—On  c o m m o n : I n  1 8 9 1 , 2  p e r  c e n t ;  i n  1 8 9 2 .4  p . c .; i n  
1 8 9 3 , J u n e .  1 p . c .; N o v ., 1  p . c. S e e  V . 5 6 , p . 8 8 7 . O n  p r e f e r r e d  f ro  m  
A p r i l ,  1 8 9 0 , t o  J u l y ,  1 8 9 6 , in c lu s iv e ,  5  p . c. y e a r l y  (1*4 q u a r .)

B o n d s .—I s s u e  o f  b o n d s  u n d e r  t h e  f i r s t  m o r tg a g e  h a s  b e e n  l im i t e d  b y  
te rm s  o f  W e s te r n  D iv . m o r t .  t o  $ 3 ,0 0 0 ,0 0 0  in  a l l .  S ee  V . 5 3 , p . 4 3 6 .

W e stern  D iv is io n  m o r t g a g e  f o r  $ 2 ,5 0 0 ,0 0 0  c o v e rs  t h e  r o a d  f r o m  
T o le d o  to  C o lu m b u s , 1 3 2  m ile s ,  w i th  b r a n c h ,  3  m i le s ,  a n d  a l s o  
( s u b je c t  t o  t h e  f i r s t  m o r tg a g e  o f  1 8 8 5 ) t h e  r e s t  o f  t h e  p r o p e r t y .  S ee  
V . 5 5 , p . 3 2 2 . 5 4 5 , 5 9 0 , 6 2 5 .

E a rn in g s .—5 m onths, $ 1 8 9 6 . . . . . . . .G r o s s ,  $ 5 4 0 ,7 4 5 ; n e t ,  $163 ,815
J a n .  1 to  M a y  3 1 . * 1 8 9 5 ...............G ro ss , 6 8 3 ,0 2 3 ;  n e t ,  2 8 1 ,4 7 2

I n  189 5  g ro s s ,  $ 1 ,6 3 2 ,9 1 0 ; n e t ,  $ 6 7 5 ,2 5 1 ; s u rp lu s ,  in c lu d in g  o th e r  
in c o m e , o v e r  o h a rg e s  a n d  t a x e s ,  $ 3 6 5 ,7 6 8 . G ro ss  in  1 8 9 4  $ 1 ,5 7 0 ,3 7 1 ; 
n e t ,  $ 6 2 0 ,4 0 0 . (V. 5 6 , p . 7 0 0 ; V . 5 7 , p . 2 1 8 , 2 5 6 ; V . 6 2 , p . 1 1 4 0 .)

T e x a w  Ac P a c i f i c  R y . —R o a d : N e w  O r le a n s ,  L a ., w e s te r lv  t o  E l  
P a s o ,  T e x a s , 1 ,1 5 9  m ile s ; M a rs h a l l  v ia  T e x a r k a n a  J u n c t i o n  a n d  W h ites- 
b o ro  to  F o rt. W o rth , 3 1 8  m i l e s ; b r a n c h e s ,  2 2  m i l e s ; t o t a l ,  1 ,4 9 9 , o f  
w h ic h  9 2  m ile s , S ie r r a  B la n c o  to  E l  P a s o ,  is  t r a c k a g e ,  a n d  2 1  m ile s , 
S h r e v e p o r t  to  S ta t e  l in e , le a s e d ,  le a v in g  l f3 8 6  m ile s  o w n ed .

O r g  a n iz a t io n .—I n  1 8 8 8  r e o rg a n iz e d  b y  th e  p la n  In  V . 4 3 , p . 1 6 4 , a n d  
V . 4 5 , p . 4 0 1 , w i th o u t  h a v in g  t h e  fo re c lo s u re  s a le  c o n firm e d , th u s  p r e 
s e r v in g  th e  o r ig in a l  F e d e ra l  c h a r t e r .  L a n d  a s s e ts  J a n .  1 , 1 8 9 6 , w e re  
8 7 ,9 9 4  a c re s ,  s o m e  1 3 ,0 0 0  to w n  lo t s  a n d  la n d  n o te s  $ 8 7 ,4 9 2 . S ee  
a ls o  T e x a s  P a c if ic  L a n d  T r u s t  in  “  M is c e l la n e o u s  C os.”

St o c k .—M o. P a c i f ic  D ec . 3 1 ,1 8 9 5 , o w n e d  $ 6 ,5 2 5 ,0 0 0  s to c k , p le d g e d  a s  
p a r t  s e c u r i ty  f o r  i t s  fu n d in g  n o te s  o f  1 8 9 5  a n d  v a lu e d  f o r  p u r p o s e  o f  
w i th d r a w a l  a t  $ 9 7 8 ,7 5 0 .

B o n d s .—T r u s te e  o f  f i r s t  m o r tg a g e  o f  1 8 8 8  is  F id e l i ty  In s .  T r u s t  & S a fe  
D e p o s i t  C o., o f  P h i la d e lp h ia ;  o f  second- m o r tg a g e  o f  1 8 8 8  M e rc a n t i le  
T ru s t  C o ., o f  N ew  Y o rk . (See m o r tg a g e  a b s t r a c ts ,  Y . 47 , p . 82 .)

J a n .  1, 1 8 9 6 , T e x a s  s c h o o l lo a n  w a s  $ 1 3 3 ,0 4 3 , f o r  w h ic h  $ 1 6 7 ,0 0 0  
first, c o n s o lid a te d  5 s  a r e  r e s e r v e d ; $ 7 3 ,0 0 0  o ld  b o n d s  a r e  u n re d e e m e d  • 
i n t e r e s t  s c r ip ,  in c o m e  a n d  la n d  g r a n t  b o n d s  ( r e t i r a b le  u n d e r  r e o r g a n i 
z a t io n  a g re e m e n t ) ,  $ 2 9 8 ,1 4 2  ; o th e r  s c r ip ,  $ 1 0 ,9 2 6 .

G e n e r a l  F in a n c e s .—N o  in t e r e s t  h a d  b e e n  p a id  o n  se c o n d  c o n s o l. 5 s  
to  J u l y  1 ,1 8 9 6 .  S ee  V. 5 4 , p . 4 8 6 . O n  J a n u a r y  1, 1 8 9 6 , t h e  c o m p a n y  
w a s  f r e e  f ro m  f lo a t in g  d e b t .  T h e  c o m p a n y  h a s  b e e n  s p e n d in g  i t s  e a r n 
in g s  in  n e e d e d  im p ro v e m e n ts .  J a n .  1, 1 8 9 6 , a b o u t  1 53  m ile s  o f  i r o n  
r a i l s  r e m a in e d  to  b e  r e p l a c e d  b y  s te e l.

L a t e s t  E a r n in g s . - J a n . 1 t o  J u l y  1 4 , 1 8 9 6  (6hj m o n th s ) ,  g ro s s  
$ 3 ,0 1 5 ,5 6 / ,  a g a in s t  $ 3 ,2 6 0 ,0 6 1  in  1 8 9 5 . "

A n n u a l  R e p o r t .—A n n u a l  m e e t in g  is  h e ld  In N e w  Y o rk  o n  t h e  t h i r d  
W e d n e s d a y  in  M a rc h . R e p o r t  f o r  1 8 9 5  w a s  In V. 6 2 , p . 514  
T e a r  e n d in g  D ec. 3 1 -  1 8 9 5 . 189 4 . 1 8 9 3 . * 1 8 9 2
G ro ss  e a rn in g s ..............$ 7 ,0 1 5 ,3 0 9  $ 7 ,3 5 3 ,0 1 3  $ 7 ,3 3 4 ,2 9 4  $ 6 ,9 8 7 ,7 0 1
N e t e a rn in g s ..................  1 ,6 1 4 ,6 4 8  1 ,8 6 3 ,1 8 9  1 9 1 2 ,7 6 5  1 3 0 9  4 9 2
O th e r  r e c e ip t s ..............  8 6 .3 2 4  7 1 ,9 5 4  1 1 7 ,7 6 8  115^920

T o ta l  in c o m e  . , . .$ 1 ,7 0 0 ,9 7 2  $ 1 ,9 3 5 ,1 4 3
P a id  r e n t a l s ,  e t c ..........  $ 8 3 ,8 7 7  $ 1 0 9 ,2 7 7
I n t e r e s t  o n  d e b t ...........  1 ,2 7 9 ,4 9 0  1 ,2 7 9 ,4 9 0

$ 2 ,0 3 0 ,5 3 3  $ 1 ,4 2 5 ,4  
$ 9 1 ,1 2 7  $ 8 4 ,9

1 ,2 7 9 ,4 9 0  1 ,2 7 9 ,4

S u rp lu s  f ° r  y e a r .  $ 3 3 7 ,6 0 5  $ 5 4 6 ,3 7 6  $ 6 5 9 ,9 1 6  $ 6 0 .9
N ew  e q u ip . & re a l e a t. 1 8 2 ,6 3 3  11278,041 1 3 2 ,8 1 9  20 4 ,4

^ I n c lu d e s  $ 2 4 4 ,9 0 7  p a id  in  s e t t l e m e n t  o f  So. P a c .  s u i ts .
—(V. 5 8 , p . 4 9 3 ,  5 1 0 ;  V. 5 9 , p . 1 0 0 8 ; Y . 6 0 ,p . 5 1 9 ,  52 3 ; Y . 6 2 , p . 54

G e n era l m o r tg a g e  o f  1 8 9 4  (C e n t r a l  T r u s t  C o ., N e w  Y o rk , t r u s t e e )  i s  
f o r  $ 2 ,0 0 0 ,0 0 0 , s e c u r e d  b y  a  g e n e ra l  m o r t g a g e  o n  a l l  t h e  r a i lw a y ,  p r o p 
e r t y ,  t e r m in a l s ,  e q u ip m e n t ,  r i g h t s  a n d  f r a n c h i s e s  o f  th e  c o m p a n y  n o w  
o w n e d  o r  h e r e a f t e r  a c q u i r e d ; $ 1 ,5 0 0 ,0 0 0  h a s  b e e n  is s u e d  to  p a y  t h e  
in d e b te d n e s s  i n c u r r e d  a n d  to  b e  in c u r r e d  in  t h e  c o m p le t io n  o f  t h e  
C o lu m b u s  L in e  a n d  in  a c q u i r in g  a n d  im p r o v in g  t h e  e x t e n s iv e  t e r m i n 
a ls  a t  C o lu m b u s —s e e  V . 6 2 , p . 5 9 4 .

T h e  T o le d o  <fc O h io  C e n t r a l  g u a r a n t e e s  t h e  p r in c ip a l  a n d  i n t e r e s t  o f  
t h e  K a n a w h a  <& M ic h ig a n  f i r s t  m o r tg a g e  b o n d s . (Sc e  t h a t  c o m p a n y .)

C a r  t r u s t s ,  s e r ie s  6 , r a i l  d u e  m o n th ly .  I n t e r e s t  a t  7  p e r  c e n t  i s  p a y 
a b le  m o n th ly .  N o . 5  c a r r i e s  6  p e r  c e n t .  T h e  o th e r  s e r ie s  m a t u r e  
q u a r t e r l y  a n d  i n t e r e s t  a t  7  p e r  c e n t  i s  p a y a b le  q u a r t e r ly .

G e n e r a l  F in a n c e s .—I n  M a rc h ,  1 8 9 6 , w e r e  l i s t e d  o n  t h e  N e w  Y o r k  
S to c k  E x c h a n g e  $ 1 ,5 0 0 ,0 0 0  g e n e r a l  m o r tg a g e  b o n d s  is s u e d  fo r  th e  
p u r p o s e s  .s ta te d  in  V . 6 2 , p . 5 9 4 . O f  th e s e  $ 6 0 1 ,0 0 0  h a d  b e e n  o u t s t a n d 
in g  s in c e  J u n e  3 0 , 1 8 9 5 .

T h e  u n e n c u m b e r e d  e q u ip m e n t  c o n s is ts  o f  7 4  lo c o m o tiv e s ,  3 2  p a s s e n  
g e r  c a r s  a n d  2 ,9 0 2  f r e i g h t  c a r s .  T h e  c a r  t r u s t  o b l ig a t io n s  n o w  in  f o r c e  
c o v e r  1 4  lo c o m o tiv e s  a n d  2 ,8 5 0  f r e i g h t  c a r s ;  t h e v  h a v e  b e e n  r e d u c e d  
f ro m  $ 1 ,1 8 1 ,2 8 4  to  $ $ 4 8 8 ,6 0 0  o n  J u n e  3 0 , 1 8 9 5 ; $ 2 4 5 ,8 6 3  a r e  7 s .

G ross
E a r n in g s .—1 1  m o s. e a r n in g s .

N e t
e a r n in g s .

F ix e d  S u r .y in c l .  
C h a rg e s , o lh . in c o m e .

J u l y  1 t o  5 1 8 9 5 -6  . 
M a y  3 1 . * 1 8 9 4 -5 ..

.$ 1 ,7 9 6 ,6 5 2  

. 1 ,7 6 1 ,6 0 4
$ 5 8 0 ,2 0 3  $ 4 3 0 ,8 6 6  $ 1 5 8 ,5 6 2

5 6 1 ,0 9 5  3 3 4 ,3 3 2  1 8 9 ,0 2 3
F lo a tin g  D e b t .—O n  J u n e  30, 1895, “ c u r r e n t  l i a b i l i t i e s ”  w e re  

$1 ,263 ,442 , in c lu d in g  $917 ,408  o f  lo a n s  a n d  h i l l s  p a y a b le .  C u r r e n t  
a s s e t s ,  $ 5 3 6 ,493 , in c lu d in g  $1 1 2 ,4 3 0  b il ls  r e c e iv a b le  a n d  $ 11 ,578  c a s h .

An n u a l  R e p o r t .—F is c a l  y e a r  e n d s  J u n e  30. A n n u a l  m e e t in g  is  h e ld  
a t  T o le d o  o n  t h e  f i r s t  M o n d a y  in  S e p te m b e r .  R e p o r t  f o r  1894-95 w a s  
in  V . 6 1 , p . 827. T h e  o p e r a t io n s  o f  t h e  T o le d o  C o lu m b u s  & C in c in n a t i ,  
a b o u t  80 m ile s ,  h a v e  b e e n  in c lu d e d  f ro m  N o v . 1 ,1 8 9 2 .

T e a r  e n d in g  J u n e  3 0 — 1895 . 1894 . 1893 . 1892 .
M ile s  o p e r a t e d ....................... 3 6 7  3 4 7  2 8 5  2 3 8
G ro ss  e a r n i n g s .......................$ 1 ,9 0 3 ,9 9 0  $ 1 ,6 4 8 ,5 3 8  $ 1 ,9 6 3 ,6 5 1  $ 1 ,5 6 1 ,3 3 9
N e t  o v e r  o p . e x .&  t a x e s . .  $ 5 4 2 ,3 6 8  $ 5 0 3 ,4 3 4  $ 6 4 2 ,3 1 7  $ 5 0 6 ,3 0 6
O th e r  in c o m e .......................... 9 ,4 2 1  2 4 ,0 9 4  1 5 ,5 6 8  2 5 ,5 6 4

T o ta l  n e t  in c o m e ............. $ 5 51 ,789  $52 7 ,5 2 8  $6 5 7 ,8 8 5  $ 531 ,870
P a id  i n t e r e s t  o n  b o n d s . . .  $ 2 80 ,366  $24 6 ,7 9 0  $1 9 0 ,0 0 0  $ 150 ,000
I n t e r e s t  o n  c a r  t r u s t s ___  36 ,3 3 7  44 ,0 8 3  4 0 ,371  31 ,2 2 6
R e n t a l s ..............................................................  37 ,959  3 5 ,885  34 ,267
D iv id e n d s ................................  1 85 ,400  244 ,682  32 7 ,1 3 6  2 9 4 ,4 8 8
M is c e l la n e o u s ........................  44 ,345  26 ,259  1 3 ,310  3 ,738

B a l a n c e .....................................s u r .$ 5 ,3 4 1  d f .$ 7 2 ,2 4 5  s r .$ 5 1 ,1 8 3  s r .$ 1 8 ,1 5 1
- ( V .  5 9 , p . 7 7 8 ;  V . 6 0 , p .  4 8 1 ; Y . 6 1 , p . 4 6 8 , 8 2 7 ;  V .  6 2 , p . 5 9 4 .)
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Subscriber* w i l l  confer a great favor b y  giving Immediate notice of any error discovered I n  tbese T a b l e s .

R A IL R O A D S .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  & o., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

lo l. ,f  O hio C en t. E x t .—M a r ie t t a  M in e ra l 1 s t  M „  g . .  
1 s t  m o r tg a g e  fo r  $ 1 ,5 0 0 ,0 0 0 , g o ld ........................... c

T o ledo  P eo r ia  1 s t  M ., ( fo r  $ 5 ,0 0 0 ,0 0 0 ) , g.c*
D e b e n tu r e  s c r ip ,  a u t h o r iz e d  $ 2 2 0 ,2 7 5 ............ ..—

T oledo S t. L o u is  <£ K a n s a s  O ily .— C o m m o n  s t o c k . .
P r e f e r r e d  s to c k , 4  p e r  c e n t ,  n o n  c u m u la t iv e ........
R e c e iv e r 's  c e r t i f ic a te s ,  a u th o r iz e d  $ 1 0 9 ,0 0 0 -----
1 s t  m o r tg a g e ,  g o ld  ( re d e e m a b le  a t  1 0 6 ) . . . . . . . . o
N o te s  p a y a b le ,  in c l.  e q u ip , c o n t r a c t s ,  J u n e  3 0 , ‘J o .

T oledo S a g itu iio  & M u sk e g o n —S to c k ...........................
1 s t  m o r t g a g e ...... ..................... .........................................

T o ledo  W a lh o n d in g  V a lley  <C O hio—S to c k — - —  
G e n . M. ($ 2 0 ,0 0 6  p . m .) ,g o ld ,  A , g u a r . p .  A t . . .  o* 

d o  d o  B , d o  o*
T o ro n to  H a m il to n  dt B u f fa lo —1st m o r tg a g e ,  g o l d . . .
T ra verse  C ity  11R.— F i r s t  m o r tg a g e ............................

In c o m e s  (n o t  t o  e x c e e d  5  p e r  c e n t ) ...........
T r o y  tf G r e e n b u s h - S to c k , 7  p e r  c e n t  r e n t a l ,  N .1 .0 .  
T y r o n e  & C le a r fie ld —  1 s t  M „ g u a r .  p . & i. P a .  R R . .  
U ls te r d tD e la w a re —S to c k  ($ 3 ,0 0 0 ,0 0 0  a u t h o r iz e d ) . .

C o n so l. M. fo r  $ 2 ,0 0 0 ,0 0 0 , g o ld ................................ 0*
V nadilla  Valley—Stock.............................. --------

1 s t  M .,$ 2 5 0 ,0 0 0 ,$ 1 2 ,5 0 0  p .m .,g . ,  r e d .  a t  1 1 0  c * * r
U n io n  P a c ific —S to c k .

1 s t  M ., O m a h a  to  n e a r  O g d en , 1 ,0 3 5  i
D o do do
D o do do
D o d o do
D o do do
D o do do

M ile s
o f

R o a d .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

4 5 1 8 8 5 $ 1 0 0 & c . $ 6 5 0 ,0 0 0
15 1 8 8 8 1 ,0 0 0 8 5 0 ,0 0 0

1 8 9 1 1 ,0 0 0 6 0 0 ,0 0 0
230 1 8 8 7 1 ,0 0 0 4 ,8 9 5 ,0 0 0

2 1 8 ,7 9 0
4 0 1 1 0 0 1 1 ,2 5 0 ,0 0 0
4 5 1 1 0 0 5 ,8 0 5 ,0 0 0

1 6 6 ,3 7 4
4 5 1 1 8 8 6 1 ,0 0 0 9 ,0 0 0 ,0 0 0

9 3 8 ,8 5 9
1 0 0 1 ,6 0 0 ,0 0 0

96 1 8 8 8 1 ,0 0 0 1 ,6 3 6 ,0 0 0
1 2 5 1 0 0 2 ,5 0 0 ,0 0 0
1 2 5 1 8 9 1 1 ,0 0 0 1 ,5 0 0 ,0 0 0

1 8 9 3 1 ,0 0 0 1 ,0 0 8 ,0 0 0
1 8 9 6 1 ,0 0 0 <?)

26 1 8 8 3 1 ,0 0 0 2 5 0 ,0 0 0
1 8 8 3 1 ,0 0 0 1 9 0 ,0 0 0

6 5 0 2 7 5 ,0 0 0
1 0 5 1 8 8 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0

1 0 0 1 ,7 9 4 ,6 0 0
1 0 2 1 8 8 8 1 ,0 0 0 1 ,8 5 2 ,0 0 0

1 0 0 2 0 0 ,0 0 0
1 8 9 3 5 0 0  &o. 1 8 7 ,5 0 0

1 0 0 6 0 ,8 6 8 ,5 0 0
1 ,0 3 5 1 8 6 6 1 ,0 0 0 6 ,4 7 5 ,0 0 0
1 ,0 3 5 1 8 6 7 1 ,0 0 0 1 ,5 9 8 ,0 0 0
1 ,0 3 5 1 8 6 7 1 ,0 0 0 1 ,9 2 0 ,0 0 0
1 ,0 3 5 1 8 6 8 1 ,0 0 0 5 ,9 9 9 ,0 0 0
1 ,0 3 5 1 8 6 8 1 ,0 0 0 8 ,8 3 7 .0 0 0
1 ,0 3 5 1 8 6 9 1 ,0 0 0 2 ,4 0 0 ,0 0 0

IN T E R E S T  O R  D IV ID E N D S . B o n d s — P rim  i- 
p a l ,W h e n  D m .  

S to c k s— Last 
D iv id e n d .

R a te  p e r  W h e n  
C e n t . P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W hom .

6 g . M. & N. 
5  g . M . & N. 
5  F . & A .
4  g . J .  & J .
5  ] J a n .

M a y , ’9 3 , co u p , l a s t  p d . 
S e e  t e x t .

I n  d e f a u l t .
S e e  t e x t .

N . Y ., F a r m .  L . & T . Co.

M a y  1 , 1 9 1 5  
N o v . 1 , 193 8  
A u g . 1 , 1 9 1 1  
J u l y  1, 191 7  

1 9 0 5

5
6 g . j j .  & D . D e e . ’9 2 , c o u p , l a s t  p a id J u n e  1 , 1 9 1 6  

M o n th ly .

5  J .  &. J . N .Y . ,  O ffice, 2 7 1  B ’w a y . J u l y  1 , 191 8

4 % g J J .  & J .  
4^2 g. J .  & J .
4  S e m -a n . 
3  J .  &  J .
5  .........

N . Y ., F a r m e r s ’ L ’n  & T r. 
d o  d o

I n  d e f a u l t .

J u ly  1 , 1931 
J u l y  1, 1 9 3 3  

1 9 4 6
J a n .  1, 1 9 3 3  
J a n .  1 , 1 9 3 3

N . Y ., G r. C e n t . S ta t io n .  
A ll o w n e d  b y  P e n n .  R  tt.5  ,J .  & J . J a n .  2 , 1 9 1 2

5  g . J .  & D . N . Y ., C e n t r a l  T r u s t  Co. J u n e  1 , 1 9 2 8

5  g . J .  & J . N . Y ., D e  C o p p e t  & Co. J a n .  2 , 1 9 3 3  
A p r .  1 , 1 8 8 4  
J a n .  1 , 1 8 9 6  
J a n .  1 , 1 8 9 7  
J u ly  1 , 1 8 9 7  
J a n .  1 , 1 8 9 8  
J u l y  1 , 1 8 9 8  
J a n .  1 , 1 8 9 9

6 g . J .  & J .  
6  g . iJ . & J  
6  g . J .  &  J  
6  g . J .  & J .  
6  g . J .  & J .  
6  g . J .  &  J .

J u l y ,  ’9 5 , p d . M a y  8 , ’9 6  
d o  d o  
d o  do  
d o  d o  
lo  d o  
d o  do

T o l e d o  Sc O h i o  C e n t r a l  E x t e n s i o n . — O w n s  f ro m  M o o re ’s 
J u n c t i o n  to  P a lo s ,  O h io , 4 1  m i le s ;  b r a n c h e s ,  8  m i le s ;  t o t a l  o w n e d  
4 9  m i le s ;  t r a c k a g e  (B a l t im o re  & O h io  So. W e s te rn )  M a r ie t t a  
to  M o o re ’s J u n c t i o n ,  O h io , 3  m ile s . O f th e  f i r s t  5 s  $ 3 0 0 ,0 0 0  (N os. 
1 to  300 ) h a d  in t e r e s t  g u a r a n t e e d  b y  th e T o l .  & O h io  C e n t . R R . Co. T h e  
g u a r a n t e e d  i n t e r e s t  is  b e in g  p a i d  b y  th e  P. & O . C. A r e c e iv e r  w a s  a p 
p o in te d  in  N o v ., 1 8 9 3 ;  r e c e iv e r  n o w  is  T . D . D a le ,  o f  M a r ie t t a ,  O h io . 
R e c e iv e r s ’ c e r t i f ic a te s  f o r  $ 2 5 ,0 0 0  h a v e  b e e n  is s u e d .  F o r e c lo s u r e  s u i t s  
u n d e r  th r e e  m o r tg a g e s  h a v e  b e e n  c o n s o lid a te d .  J .S .  D u r a n d ,  14G B r o a d 
w a y , N. i f . ,  is  s e c r e t a r y  o f  M a r ie t t a  M in e ra l  R y . b o n d h o ld e r s ’ c o m m it
te e .  J .  L . F a r r e l l ,  6 6  B ro a d w a y , N . Y ., i s  s e c r e t a r y  o f  f i r s t  a n d  g e n e r a l  
m o r tg a g e  c o m m it te e .  O n  J u l y  1 , 1 8 9 5 , c a p i t a l  s to c k  w a s  $ 2 ,1 0 0 ,0 0 0  ; 
O h io  S ta t e  e q u ip m e n t  o b l ig a t io n s ,  $ 1 8 ,8 0 3 ; c u r r e n t  l i a b i l i t i e s ,  $ 6 8 ,3 6 7 .

E a r n in g s . — F o r  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g ro s s , $ 5 2 ,7 1 8  ; d e f ic i t  
u n d e r  o p e r a t in g  e x p e n s e s ,  $ 4 ,5 9 5 ;  o th e r  in c o m e , $ 2 ,5 2  5 . I n  1 8 9 3 -4 , 
g ro s s ,  $ 4 9 ,8 8 1  ; d e f ic it  u n d e r  o p e r . e x p . ,  $ 2 1 ,3 3 7 . (V. 5 7 , p . 8 5 4 ,8 9 4 .)

T o l e d o  P e o r i a  Sc W e s t e r n  R y . — ( See  M a p  o f  P e n n s y l v a n ia  R R .)  
—O w n s fro m  E f fn - r ,  I n d ia n a  S ta t e  l in e ,  to  W a rs a w , 111., 2 2 0  m ile s  ; L a  
H a r p e  to  I o w a , 111, 1 0  m .; j o i n t l y  w ith  W a h a s h , 1 m i le ;  t r a c k a g e  to  
P e o r ia  a n d  B u r l in g to n ,  l a . ,  17  m .; t o t a l ,  2 4 8  m ile s .

Organization .—I n  1 8 9 4  j o i n t  o w n e r s h ip  a n d  m a n a g e m e n t  b y  P a .  
R R . a n d  C. B . &  Q . w a s  a r r a n g e d .

Stock and Bonds.—S to c k  is  $ 4 ,5 0 0 ,0 0 0  (p a r  $ 1 0 0 ) , o f  w h ic h  $ 4 2 3 ,-  
1 0 0  is  in  t r e a s u ry .  A b s t r a c t  o f  m o r tg a g e  (C h a rle s  M o ra n , T h o m a s  
D e n n y  a n d  C o rn e l iu s  B . G o ld , t r u s te e s ) .  (V. 4 5 , p . 2 4 2 .)  A s  to  v o t in g  
p o w e r  o n  bondB  s e e  V . 6 1 , p . 5 1 4 .

I n  O c to b e r , 1 8 9 4 , c o u p o n s  o f  J u l y  1 , 1 8 9 4 , a n d  J a n .  1 , a n d  J u l y  
1 , 18 9 5  (3 c o u p o n s ) , w e re  p a id  $5  in  c a s h  a n d  $ 1 5  in  d e b e n tu r e  5  p . c. 
s c r ip  p a y a b le  1 0  y e a r s  f r o m  J a n .  1 ,1 8 9 5 ,  f o r e a c h  c o u p o n  ; s a id  s c r ip  
s e c u re d  b y  d e p o s i t  o f  tire  c o u p o n s  fu n d e d . (See V. 6 1 , p . 5 1 4 .)  C o u p o n s  
d u e  J u ly  1 ,1 8 9 6 ,  w e re  p a id  in  c a s h  o n  t h a t  d a te .  B il ls  p a y a b le  J u n o  
3 0 , 1 8 9 5 , $ 2 0 ,0 0 0 , a g a in s t  $ 4 7 ,9 0 0  in  18 9 4 .
E arnings.—1 2  m o n t h s , ) 1 8 9 5 -9 6  G ro ss , $ 1 ,0 1 0 ,1 4 8 ;  n e t ,  $ 2 6 2 ,4 6 9

J u l y  1 to  J u n e  3 0 . < 1 8 9 4 -9 5  G ro ss , 9 5 3 ,2 3 9 ;  n e t ,  2 0 8 ,9 7 7
An n u a l  R e p o r t .—F is c a l  y e a r  e n d s  J u n e  30. R e p o r t  f o r  1894-95 in  

V . 61, p . 514, s h o w e d  r e s u l t s  a s  fo llo w s . I n  a d d i t io n  to  th e  c h a rg e s  f o r  
1894-95 ($240,371), th e r e  w a s  $37 ,232  s p e n t  f o r  e q u ip m e n t .

In t.d t  T axes, B a la n c e .  
$ 2 4 0 ,3 7 1  d e f . $ 3 1 ,3 9 4  

2 3 4 ,4 0 0  d e f . 5 0 ,4 3 9
2 3 2 ,2 4 0  s u r .  1 2 ,9 8 4

V . 6 3 , p . 2 6 .)

Year. Gross E a rns. Net Revenue.
1 8 9 4 * 9 5 ............  $ 9 5 3 ,2 3 8  $ 2 0 8 ,9 7 7
1 8 9 3 -9 4 ................  9 1 4 ,7 8 2  1 8 3 ,9 6 1
1 8 9 2 -9 3 ................  9 8 5 ,6 3 2  2 4 5 ,2 2 4
— (V. 5 9 , p . 2 9 , 5 1 4 ,  6 0 1 ,6 j j ; V . 61 , p . 5 1 4  ;

T o l e d o  S t .  L o u i s  Sc K a n s a s  C i t y . —R oad—O w n s  f ro m  T o le d o  
to E a s t  8t .  L o u is , 451  m ile s  (6 H 2 lb s . s te e l) ;  s id in g s ,  e tc .,  7 2  m i le s ,  
a l s o  h a s  t r a c k a g e  to  S t. L o u is  a n d  T o le d o  U n io n  d e p o ts .

R ec e iv er sh ip . R eorganization , &c.—O n  M ay  1 9 ,1 8 9 3 ,  r e c e iv e r  w a s  
a p p o i n te d ;  r e c e iv e r  is  n o w  R. B . F . P e irc e .  (See V . 6 2 , p . 3 6 6 .)

R e c e ive rs  c e r ti f ic a te s —I n  D e c e m b e r, 1 8 9 5 , $ 1 6 9 ,0 0 0  c e r t i f ic a te s  w e re  
a u th o r iz e d  (to  b e a r  5  p e r  c e n t)  to  p a y  fo r  n e w  c o a l c a rs .

F irst m ortgage bondholders' c o m m it te e  (a d d re s s .  C o n t in e n ta l  T r u s t  
C o m p a n y , N . Y .), c o n s is ts  o f  J o h n  C. H a v e m e y e r ,  H . O. A rm o u r ,  R . B . 
H a r ts h o r n e ,  O. T . B a n n a r d  a n d  M o r to n  S. B a to n .  I n  S e p te m b e r ,  1 8 9 5 , 
n e a r ly  $ 8 ,0 0 0 ,0 0 0  b o n d s  h a d  b e e n  d e p o s i te d  w i th  th e m . C e r t i f ic a te s  
of d e p o s i t  of b o n d s  w e re  l i s t e d  o n  N . Y . S to c k  E x c h a n g e  in  N o v ., 1 8 9 3 . 
I n  J u ly ,  1 8 9 6 , f o r e c lo s u r e  w a s  b e in g  p u s h e d . V . 6 2 , p . 9 1 0 . T h e  C ir- 
o u i t  C o u r t  h a v in g  d e c id e d  t h a t  th e  p r e f e r r e d  s to c k  h a d  n o  l i e n  o n  th e  
r o a d  th e  c a s e  w ill b o  h e a r d  o n  a p p e a l  O c t. 6 ,1 8 9 6 .  V . 63 , p . 3 1 , 7 6 .

P referred  stockholders' com m ittee: J .  M . Q u ig le y , o f  N. Y ., H a ls e y  J .  
B o a r d iu a n ,  B o s to n , a n d  C h a r le s  H a m l in ,  B a n g o r ,  M e.— (V. 6 2 , p . 742.)

B O N D S .-T h e  f i r s t  m o r tg a g e ,  b o n d s  c a r r y  c o u p o n s  o f  J u n e  1 ,1 8 9 3 .  
F a r m e r s ' I .o a n  A T r u s t  Co. a n d  J .  E . M o D o n a ld , m o r tg a g e  t r u s te e s .  
A b s t r a c t  o f  m o r tg a g e  in  V. 4 5 . p . 4 0 3 . O n  J u l y  1, 1 8 9 5 , th e r e  w e re  
$ 9 3 8 ,8 5 9  n o te s  p a y a b le ,  in c lu d in g  e q u ip m e n t  c o n t r a c t s ; c u r r e n t  l i a 
b i l i t i e s ,  in c lu d in g  o v e r -d u e  c o u p o n s , $ 1 ,6 6 9 ,8 8 2 .

T h e re  a r e  a l s o  p u r c h a s e  m o n e y  ju d g m e n ts  f ro m  p r e v io u s  fo r e c lo s u re ,  
a m o u n t in g  to  $ 4 0 0  0 0 0 , c a r r y in g  i n t e r e s t ,  w h ic h  a r e  c la im e d  to  h e  a  
l i e n  a h e a d  o f  f i r s t  m o i tg a g e  b o n d s .

Latest E arnings.—F ro m  J a n .  1 t o  J u n e  3 0 , (6 m o n th s ) ,  g ro s s .

6 6 3 3 f i ? i s o i ^ i t i o s e a ' 7 1 2  h l 1 8 9 4 ' F o r  y e a r  1 8 9 5 , s r o s s ’ $ 1 >8 6 4 >-
Annual R eport.-  F is c a l  y e a r  e n d s  J u n e  30 . 

in  V. 6 1 , p . 5 1 4 . s h o w in g  e a rn in g s  a s  f o l l o w s : 
T e a r . Gross. N et. In te re s t.

1 8 9 4 -9 5 ............$ 1 ,8 1 9 ,3 9 9  $ 4 0 6 ,4 7 3  $ 5 4 0 ,0 0 0
1 8 9 3 -9 4 ............  1 ,5 3 6 ,6 8 1  2 6 2 ,9 0 8  5 4 0 ,0 0 0
1 8 9 2 -9 3 ............ 2 ,1 6 7 ,0 7 4  4 1 2 ,9 7 7  5 4 0 .0 0 0

R e p o r t  f o r  1 8 9 4 -9 5  w a s

T axes. 
$ 9 0 ,COO 

8 8 ,7 0 0  
8 2 ,5 0 0

B a la n c e .  
d e f . $ 2 2 3 ,5 2 7  
d e f . 3 6 5 .7 9 2  
d e f . 2 0 9 ,5 2 3

N . Y . o ffice, 4 4  W a ll S t.—(V .6 0 , p . 1 3 1 , 39 3 ; V. 6 1 , p . 4 7 3 , 5 1 4  7 9 5  
1 0 6 6 ; V. 6 2 , p . 3 6 6 , 7 4 2 , 9 1 0 ,  1 1 7 9 ; V . 6 3 , p .  3 1 , 7 6 .)  ’
, T<l J ? 4 0 s a s l n a w  A: M u s k e g o n . — F ro m  M u sk e g o n , M ic h . , to  A sh -  
le v ,  M ich ., 9 6  m ile s , c o n n e c t in g  w i th  th e  T o le d o  A n n  A rb o r  & N o r th  
M ic h ig a n . O n A u g u H t l ,  1888 , th e  G ra n d  T r u n k  o f  C a n a d a  p u rc h a s e d  
th e  $ 1 ,6 0 0 ,0 0 0  s to c k  is s u e d ,  a n d  a b o v e  b o n d s  w e re  is s u e d  h a v in g  a  
tr a f f ic  g u a r a n t e e  f ro m  t h a t  r o a d  a n d  th e  C h ic a g o  <fc G ra n d  T ru n k  
T e a r  Dec. 3 1 . G ross. N e t. In te r e s t .  D e fic it .  A d v a n c e d  m
1 8 9 5 . . 3 5 7  d e f .$ 1 8 ,4 5 2  $ 8 1 ,8 0 0  $ 1 0 0 ?2 5 2
1 8 9 4 .............  8 5 ,3 8 3  n e t ,  1 ,2 4 8  7 8 ,0 0 0  7 6 ,7 5 2  38^843

T h e s e  s u m s  w o re  a d v a n c e d  u n d e r  t r a f f ic  g u a r a n t e e .

T o l e d o  W a l l i o n d i n g  V a l l e y  &  O l i i o . — O w n s  r o a d  in  o p e r a 
t i o n  f ro m  T o le d o  J u n c t i o n  to  T o le d o , O ., 8 0  m i le s ,  a n d  f ro m  L o u d o n -  
v i l le  to  C o s h o c to n , O ., 4 5  m i le s ;  t r a c k a g e  ( P i t t s .  F t .  W . & C .), 
T o le d o  J e t .  t o  W e s t L o u d o n v i l le ,  2 5  m i l e s ; t o t a l ,  1 5 0  m ile s .

Lea se , etc .— L e a s e d  f o r  n e t  e a r n s ,  t o  t h e  P e n n .  C o ., w h ic h  J a n .  1 , 
1 8 9 6 , o w n e d  $ 5 8 0 ,0 0 0  o f  t h e  s to c k  a n d  g u a r a n t e e s  p r in c ip a l  a n d  i n 
t e r e s t  o f  t h e  b o n d s .  T h e  m o r tg a g e  is  f o r  $ 4 ,0 0 0 ,0 0 0 ;  t h e r e  i s  a  s in k in g  
fu n d  o f  1  p e r  c e n t ,  i f  b o n d s  c a n  b e  p u r c h a s e d  a t  p a r  o r  l e s s ; o th e r w i s e  
i t  l a p s e s ,  t h e  b o n d s  n o t  b e in g  s u b je c t  t o  c a ll .

E a r n in g s .—F o r  y e a r  e n d in g  D e c . 3 1 , 1 8 9 5 , g r o s s ,  $ 7 1 5 ,7 2 9 ;  n e t ,  
$ 1 6 1 ,7 0 3 ;  i n t e r e s t  o n  b o n d s ,  $ 1 1 2 ,8 6 0 ;  r e n t a l s ,  e tc . ,  $ 9 ,8 7 8 ;  b e t t e r ,  
m e n ts ,  $ 5 ,7 2 0 ;  b a l a n c e ,  s u r p lu s ,  $ 3 3 ,2 4 5 . I n  1 8 9 4  g r o s s ,  $ 6 2 2 ,7 1 1 .

'■ ’o r o n t o  H a m i l t o n  <& B u f f a l o  H R . — R o a d , H a m i l to n  to  
W a te r f o r d ,  O n t . ,  4 3  m i le s ,  a n d  H a m i l to n  t o  W e l la n d ,  3 8  m i le s ,  i n  
o p e r a t io n  in  F e b r u a r y ,  1 8 9 6 . (S ee  V . 6 2 , p .  3 1 9 .)  F i r s t  m o r tg a g e  
b o n d s  w il l  b e  a u t h o r iz e d  a t  $ 10,000 p e r  m i le  o f  s in g le  m a in  t r a c k  a n d  
$ 7 ,5 0 0  p e r  m i le  o f  s e c o n d  t r a c k .  T h e  A m e r i c a n  L o a n  & T r u s t  Co. o f  
B o s to n  is  t r u s t e e  o f  n e w  m o r tg a g e .  F o r  t r a f f i c  a g r e e m e n t  w i th  N .Y .  
C e n t r a l ,  M ic h ig a n  C e n t r a l ,  C a n a d a  S o u th e r n  a n d  C a n a d ia n  P a c i f ic  
[w h ic h  f o u r  c o m p a n ie s  w il l  o w n  a n d  p la c e  i n  t r u s t  7 0  p e r  c e n t  o f  t h e  
c a p i t a l  s to c k ] ,  s e e  V. 6 1 , p . 7 5 3 .  (V . 6 1 , p .1 9 7 ,7 5 3 ;  V . 6 2 , p .  3 1 9 , 8 7 1 .)

T r o y  &  G r e e n b u s h . - O w n s  f r o m  T r o y  to  A lb a n y ,  6  miles , d o u b le  
t r a c k ; le a s e d  to  N . Y . C e n t r a l  i n  1 8 5 1 .

U l s t e r  Sc D e l a w a r e . — O w n s  f ro m  R o n d o u t  (H u d s o n  R iv e r ) ,  N . Y .  
t o  S ta m fo rd ,  7 4  m .;  p r o p r i e t a r y  r o a d s  le a s e d ,  e n t i r e  s to c k  o w n e d . 
D e la w a r e  & O ts e g o  R R .,  H o b a r t  to  B lo o m v ille , 9  m i le s ;  S to n y  C lo v e  & 
C a ts k i l l  M t. R R . ( h a r r o w  g a u g e ) ,  P h o e n ic ia  t o  H u n te r ,  1 5  m i l e s ; H o b a r t  
B r a n c h  R R .,  4  m i le s . O w n s  K a a t e r s k i l l  R R .,  7  m i le s . T o ta l ,  1 0 9  m ile s

E a r n in g s .—1 0  m o n th s ,  ) 1 8 9 5 -9 6 ........G ro s s ,  $ 3 5 1 ,2 7 8 ;  n e t ,  $ 8 6 ,6 5 4
J u l y  1 t o  A p r .  3 0 . 5 1 8 9 4 - 9 5 ......G ro s s ,  3 3 5 ,4 2 0 ;  n e t ,  7 8 ,8 9 5

Y e a r .  G i'oss. N e t. O th e r  in c .  I n t . ,  ta x e s , etc. B a l . .  s u r .
1 8 9 4 -9 5 ............$ 4 0 5 ,2 2 7  $ 9 0 ,1 4 8  $ 3 4 ,1 2 8  $ 1 1 3 ,1 2 8  $ 1 1 ,1 4 8
1 8 9 3 -9 4 ............ 4 2 8 ,0 5 3  1 3 8 ,9 0 3  9 4 3  1 1 2 ,9 9 3  2 6 ,8 5 3
— (Y. 5 9 , p . 8 8 0 ;  Y .  6 1 , p . 3 6 4 . )

U n a d i l l a  V a l l e y  R a i l w a y . —O w n s  r o a d  f r o m  B r id g e w a te r  to  
N e w  B e r l in ,  N . Y .; 2 0  m i le s  o p e n e d  in  J u l y ,  1 8 9 5 . C o n n e c ts  D . L . & 
W . w i th  N e w  B e r l in  b r a n c h  o f  N . Y. O. & W .

U n i o n  P a c i f i c  R a i l w a y . — L in e s  o w n e d  d i r e c t l y .—M ain  l in e  
( fo rm e r  U n io n  P a c i f ic  R a i l r o a d )  C o im c il B lu ffs  t o  O g d e n  a n d  b r a n c h e s ,  
1 ,0 3 9  m ile s ;  f o r m e r  K a n s a s  P a c i f ic  R a i lw a y , K a n s a s  C ity  t o  D e n v e r ,  
6 4 3  m ile s ,  a n d  L e a v e n w o r th  t o  L a w re n c e ,  3 4  m i l e s ; f o r m e r  D e n v e r  
P a c i f ic  R ’y , D e n v e r  t o  C h e y e n n e , 1 0 6  m ile s  ; t o t a l  o w n e d , 1 .8 2 2  m ile s .

T h e  “ U n io n  P a c i f ic  S y s t e m ” o n  J a n u a r y  1, 1 8 9 6 , c o m p r i s e d 4 ,9 0 4  
m ile s  ( s a m e  a s  i n  1 8 9 5 ) , a g a in s t  7 ,6 9 1  m i le s  in  1 8 9 4 , th e  D e n v e r  L . & 
G ., O re . R y . & N a v .,  U n . P a c .  D . & G . a n d  F t .  W o r th  &  D e n v e r  C ity  
l i n e s  h a v in g  p a s s e d  in t o  t h e  h a n d s  o f  s e p a r a t e  r e c e iv e r s .

L in e s  o w n e d  & c o n tr o l le d .  M iles.
U n io n  P a c i f ic ................................1T1.822
K a n s a s  C e n t r a l .............................  165
O m a h a  & R e p u b l ic a n  Y a l___  4 8 2
O re g o n  8 . L . & U ta h  N o r ___ 111,428
8 t .  J o s e p h  &  G r a n d  I s P d ___ IT 2 5 1

L in e s  o w n e d  <£ c o n tro l le d . M ile s
K a n s a s  C ity  <fe O m a h a .......... IT 193
U . P . L in c o ln  <& C o lo r a d o . . .  2 2 5  
E i g h t  s m a l l  r o a d s ...................... 3 3  8

T o t a l  “ U n . P a o . S y s .” ........4 ,9 0 4

IT T h e s e  p r o p e r t i e s ,  h a v in g  s e c u r i t ie s  o f  t h e i r  o w n  h e ld  b y  t h e  p u b lic ,  
a r e  s e p a r a t e ly  d e s c r ib e d  in  th i s  S u p p l e m e n t .

A lso  c o n t r o l l e d  t h e  C e n t r a l  B r a n c h  U n io n  P a c i f ic  a n d  le a s e d  l in e s  1388 
m iles) w h ic h  a r e  o p e r a t e d  b y  t h e  M is so u r i  P a c i f ic  u n d e r  a n  
a g r e e m e n t  w i th  U n io n  P a c i f ic  f o r  tw e n ty - f iv e  y e a r s  f ro m  1 8 8 5 . 
A ls o  o w n s  j o i n t l y  w i th  o th e r  c o m p a n ie s  M o n ta n a  U n io n , 7 2  m ile s . 
G r a n d  to t a l ,  in c lu d in g  o n e -h a l f  M o n ta n a  U n io n  w a s  5 ,3 2 8  m ile s  o n  
J a n .  1 ,1 8 9 6 ,  a g a i n s t  8 ,1 6 7  m i le s  i n  1 8 9 4 .

H istory , <fec.—T h is  R a i lw a y  c o m p a n y  w a s  fo rm e d  b y  c o n s o l id a t io n ,  
J a n .  2 4 , 1 8 8 0 , o f  t h e  U n io n  P a c if ic  R a i l r o a d  a n d  t h e  K a n s a s  P a c if ic  a n d  
D e n v e r  P a c if ic . T h e  U n io n  P a c if ic  R a i l r o a d  w a s  c h a r t e r e d  b y  A ct. o f  
C o n g re s s  o f  J u l y  1 ,1 8 6 2 .

T h e  K a n s a s  P a c if ic  w a s  o r g a n iz e d  a s  “  L e a v e n w o r th  P a w n e e  <fc W e s t 
e r n ”  in  1 8 6 1 ; t h e n  c h a n g e d  to  “ U n io n  P a c if ic , E a s t e r n  D iv is io n ,”  J u n e  
6 ,1 8 6 3 ,  a n d  to  “ K a n s a s  P a c i f ic ”  o n  M a rc h  3 ,1 8 6 9 .  T h e  l in e  c o n n e c t 
in g  t h e  K a n s a s  P a c i f ic  w i th  t h e  U n io n  P a c i f ic  w a s  c o n s t r u c te d  b y  t h e  
K a n s a s  P a c i f ic  u n d e r  a  c h a r t e r  d a t e d  N o v . 1 9 ,1 8 6 7 ,  a n d  w a s  o p e n e d  
J a n .  1 ,1 8 7 1 .  T h e  K a n s a s  P a c i f ic  E a s t e r n  D iv . a n d  t h e  M id d le  D iv . 
b o n d s  a r e  d e s ig n a te d  o n  t h e  b o n d s  U n io n  P a c i f ic  E a s t e r n  D iv .,  t h a t  
b e in g  t h e  c o r p o r a t e  t i t l e  o f  r o a d  in  1 8 6 5  6 6  w h e n  b o n d s  w e r e  is s u e d .

I n  J u l y ,  1 8 9 6 , t h e  O re g o n  S h o r t  L in e ,  S t.  J o s e p h  &  G r a n d  I s l a n d  
a n d  K a n s a s  C ity  & O m a h a , in c lu d e d  a b o v e  (1 ,8 7 2  m i le s  i n  a l l ) ,  w e r e  
b e i n g  s e p a r a t e ly  o r g a n iz e d ,  a n d  a p p e a r e d  l i k e ly  t o  p a s s  p e r m a n e n t l y  
o u t  o f  t h e  s y s te m .

R e c e iv e r sh ip .—P r e s id e n t  S. H . H . C la rk , O l iv e r  W . M in k  a n d  E .  
E l l e r y  A n d e r s o n  w e r e  a p p o i n te d  r e c e iv e r s  O c to b e r  1 3 ,1 8 9 3 ,  (Y . 5 7 ,  
p . 6 3 9 ) . I n  N o v e m b e r  F r e d e r i c  R . C o u d e r t  a n d  J .  W . D o a n e  a p 
p o in t e d  a d d i t io n a l  r e c e iv e r s .  N e w  Y o rk  office , 2 7  W illia m  S tr e e t .

R e o r g a n iz a t io n  P l a n .—T h e  p l a n  is s u e d  in  O c to b e r ,  1895, b y  t h e  fo l 
lo w in g  c o m m i t t e e : [L o u is  F i tz g e r a l d ,  M a r v in  H U g h i t t ,  C h a u n c e y  M
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on first page of tables.

Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

Union Pacific.—(Concluded.)
24 mortgage, currency (Government BUbsidy)... 1,035 1866 $1,000 $4,320,000 6 U.8. Treas.. at maturity. Feb. 1, 1896
2d mortgage, currency (Government subsidy)... 1,035 1807 1,000 3,840,000 6 do do Jan. 1, 1897
2d mortgage, currency (Government subsidy)... 1,035 1868 1,000 15,919,512 6 do do Jan. 1, 1898
2d mortgage, currency (Government subsidy)... 1,035 1869 1,000 3,157,0u0 0 do do Jan. 1, 1899
S. F. 34 M. on roa4 (1st on lan4) tr., see text, _c.tr 1,035 1873 1,000 3,739,000 8 g. M. A 8. V. Y., Un. Trust A Bost. Sept. 1, 1899
Omaha bridge bonds (s. f. drawn at 110),gold.c\tr 4 1871 £200 193,000 8 g. A. A 0. X.Y.J.P.M.A Co. A Lon. Apr. 1, 1896

Renewal (sinking fund, not drawn), (fold....... c 4 1885 1,000 1,056,000 5 g. A. A 0. Oct., ’94 pd. Nov. 2,’94. Oot. 1, 1915
Kansas Pacific bonds—

East. Div.’U. F.. E. D." 1st M„ $16,000p. m„ g. 140 1865 $1,000 2,240,000 6 g. F. A A. Aug.,'94,pd July 17.’96 Aug. 1. 1895
Mid. Div."Uulon Pac., E. D.” 1st mort., gold... 254 1866 1.000 4,063,000 6 g. J. A D. June,’94,pd. July 17,’96 June 1, 1896

394 1865 640.000 6 Nov. 1, 1895
394 1866 1,440,000 6 Jan. 1, 1896
394 1867 2,800,000 6 Jan. 1, 1897
394 1868 1,423j)00 6 Jan. 1, 1898

Leavenworth Br.# 1st M. ($582,000 In trust)... 32 1866 1,000 15|000 7 M. & N. May, ’93, coup, last pd. Jan. 1, 1896
Denver Pacific, 1st M. sold ($971,000 In trusti 106 1869 1,000 4,000 7 M. A N. do do May 1, 1899

Kan. Pac., Denver Extension, 1st M.. gold' ,c*Ar 242 1869 1.000 5,887.000 6 g. M. A N. May ,’94, pd. July 17,'96 May ., 1899
061 1866 50 Ac. < 7 M. A 8. July 1, 1916
661 1806 1 30,400 l 7 M. A 8. July 1, 1916

K. P. Cons. f t . *30.000,000.1. gr. (told. notdr’n.c’ Text. 1879 i.ooo 11,720,000 6 £• M. A N. Nov.,’93, pd. Dec.15/93 May 1, 1919
V. Pac. collateral trust, gold, s. f. drawn at 105.o* . . . . 1879 1,000 3,626,000 6 g. J. A J. July,'96, j>d. July 1,'96. July 1, 1908
Collateral trust of 1863. (told. s. f. not dr’n......... 1883 1,000 4.677,000 5 g- J. A D. Dec.,*95, pd. Apr'.13.’96 Deo. 1, 1907
Co Hat. trust. Den. L. A Gun. ($3.250,000),tt........c* 325 1889 1,000 2,030.000 4Hig. M. A N. May. ’93, coup, last pd. Nov. 1, 1918
Kan. Div. and Col. Tr. M., (told, red. at 110— o'tr 767 1891 1,000 5,000,000 5 g. M. A N. May 1, 1921
Uollat. trust gold notes for $24,000.000............oAr 1891 1,000Ac 8,587,000 6 g. F. A A. N.Y..J.P.M.A Co.ABost. See text.
Equip, bonds Series A, ijo due yearly In Oct . o’ 1887 1,000 143,000 5 A. A O. Bee text. $72,000 y’rly.

Do Series B, lie due yearly In April— 1888 1,000 631,000 5 A. A O. See text. 210,500 y’rly.
Do Hertes C, l|o dne yearly In April— 1890 1,000 375,000 5 A. A 0. See text. $74,000 y’rly.

Depew, Jacob H. Beblff, Oliver Amea, 2d, and T. Jefferson Cooildge. 
Jr., v u  given In full In V. 01, p. 704, 705. aud provides for the forma 
tton of a new company, through foreclosure or otherwise, and for the 
issuance of the securities below mentioned. See extracts from com
mittee's circular of December 1, 1895, in V'. 61, i>. 1014. In March. 
1896. the committee held 76Si per cent of all the bonds afloat and 
over 90 per cent of all the outstanding stock. V. 62. p. 462 Congress 
adjourned in 1896 without providing for a settlement of the debt to 
the Government, and In July reorganization matters were ouieacent.

Dfpoiiianu.-The Mercantile Trust « o. of New York. Old Colony 
Trust Co. of Boston, Hank of Mouireal of London; Amstentaiuscbe 
Bank of Amsterdam ; Deutsche Vcre Ins bank of Frankfort on Main. 

Sew  Securities-
Common stock ............... .................................................... $61/100,000

Of which to go to old stock on payment of assessment. bo^M,soo
Four per cent nun-cumulative preferred stock...................  75,000,000

Of which for purpose* of reorganisation..................... .
For equipment obligations. A c......................................  7,000.000
For settlement of debt to United States. Ac ..................  so^bejoc

First mortgage railway and land grant 50-year 4 per cent
gold bond*, to be dated Jan. 1.1897, Interest JAJ__ 100,000,000

Of which for old bonds to be retired ...............................  j/.* s4.7*>
For equipment obligations, Ac......................................... i j / soô oo
For settlement of debt to United States, Ac................... JJ,7SS^So

Old Securities In amounts o f  $1,000 bond 
$100 stock—

Union Pacific debt—
Wilt receive* 

1st mort. P rtf.
4*. Stock.

$1 .OOO $500
Com.

Rtoek,

1,000 MX)
Omaha Bridge 8«.................................... . 1.000 500
Omaha Bridge renewal 5s................... . . 1.000 250

Kansas Pacific Divisional 1st 6* . 1,000 500
Consol. 6«............................................... 000 500
Kansas Division and collateral .5*........ 500
Fragments of old loans 000 500

Union Pae. stock pays ass't $15 per share 15 $100
A djustm ent o f Interest— Interest In default on and to Jan. 1, 1897. on 

V. P. 1st 6« and all K. P. 1st 6s to be paid tn rash as It matures ; the 
difference In rate (2 per cent) betwreo old bond surrendered and new 
bond is to be adjusted to the maturity of the old bond by a cash pay
ment at ttia time the new bonds a: • interest on A. 7\
consols. receives 25 per cent In new preferred.

Underwriting Syndicate.— A syndicsu- will furnish tbe sum of $10,- 
000.000 for purchase of ft (Miff Mil j M n and they may be called upon If 
necessary to increase the amount to $15,000,000. The time for dcciar 
lng the plan operative Is limited to Dec. 31, 181*6, with option to extend 
the time to June 30, 1897.

Union Pacific First Mortgage Committee.—In April, 1895, E d w a r d  ' 
King. Donald Mackay. A. A. II. Bot«*evain and Charles K. Cutting 
were appointed a first mortgage committee. Y. 60, p. 668. Suit for 
foreclosure of flr*t mort. brought Jan. l«, 1895.

Denser Leadwille rf (in nnis*m.—In January, 1894, Henry Budge. 26 
Bruad St.. N. Y.; Charles A. Peabody, Jr., and Henry Do Coppet were 
ap|H»inten a bondholders* committee for the collateral trust 48t* on 
Denver Lcadville A Gunnison road. Central Trust Co. certificates I 
of deposit for said bond* were listed on N. Y. Stock Exchange In April, I 
1894. Receiver for D. L. A G. I* Frank Trumbull.appointed In August. 
1894. An order of sale was applied for in Dee., 1805. but temporarily 
refused In Jan.. 1896, pending settlement of Union P a c if ic  cross bills, 
etc V. 61. p. 1118; V. 62. p. 139.

Kan*as Paeiftr console.—Tap pen Committee—This committee In Junu- ! 
ary, 1896, accepted the provision made for the Kansas Pacific consols I 
In the U. P. reorganization plan. I he committee represent* $10,359,- 
00O of the $11,724,000 consols outstanding.—V. 62, p. 139.

Denser Extension Committee consist* of II. L. Thoruell, G. J. We talar, 
and R. a  Martin. V. 60 , p. 5 23 .

other Committers. — the several statements in this SDrPLEMEXT 
for the subsidiary roads, Oregon Short Line, etc.

Dkrt t o  U. 8.—Interest on the U. 8. loan* 1* not obligatory till the | 
principal is dne, but the Thurman act of May, 1878, provides that 
25 per cent of the net earnings after deducting Interest on the first 
mortgjsge bond* and construction and equipment expenditure* 
•hall be applied annually to interest and sinking fund.

Total Un. Par. debt to U. 8. was thus stated Jan. 1,1896. Principal.
tereat accrued and not paid, $817,095; Interest paid 

by United States. $44,568,139: repaid by Union Pacific. $ 1 5 ,5 7 6 ,3 3 7 ;  
balance of interest paid by U. 8., $28,991,803. On Kansas Paei/ic 
there was due for principal, $6,303,000 ; Interest, $6,329,469. Total 
debt, principal and Interest, less sinking fund, amounted In 1 8 9 3  to 
•bout $52,000,000. maturing In 1895-99 V. 57, p. 596.

on January i. ih95, the s in k in g  fu n a  for <7. P. debt invested In RR. 
and U.8. bonds (par value; was $13,654,250, and th e  p re m iu m  p a id  od 
bond* and cash uninvested was $2,665,952; total, $10,320,202.

Bonds.—Of the s in k in g  fu n d  H* due Sept. 1, 1893, $3,730,000 were 
extended at the *arne rate for six year*. Bee V. 57, p. 257. These 
bond* can now be drawn at par. Thet covered, Jan. 1, 1896, 3,345,- 
000 acres of land, of which 72,000 acre* agricultural. 2,473.000 acre* 
grazing and 800.000 acre* arid : also land contracts for $2,727,480.

Of th* $1,056,000 Omaha B r id g e  renewal  5* given above a* out

standing, $145,000 are held under the trust indenture of 1891 and 
$322,006 in treasury of the receiver on Jan. 1,1895.

Kansas Pacific Consols.— The mortgage securing these bonds was in 
Y. 58, p. 988, see also editorials In V. 58, p. 965, and V. 59, p. 8.

The Union Pacific collateral trust 6s and 5s are secured by deposit In 
tru s t of branch line bond*. (8ee list, V. 59, p. 192.) I11 July, 1896, 
Interest on the 6s was promptly paid and there was $71,500 in the 
sinking fund. V. 63. p. 117.

The Kansas Division and collateral bonds for $5,000,000 were 
pledged a* collateral for the collateral trust gold notes of 1891, as were 
also $671,000 "C ” equipment bonds and other seounties.

Of the $18,530,000 collateral trust gold notes which were issued 
in August, 1891, to fund floating debt $7,100,000 had been retired 
through sale of collateral prior to July 24, 1893. A full abstract of the 
trust deed was given in V. 53, p. 528-531. The stocks deposited car
ried the control of all the most Important branches of the system. 
On Jan. 1, 1895, $183,000 was in trust under K. P. consol, mort., and 
$180,000 In treasury of Receivers. These note* (of 1891) were due 
Aug. 1, 1894, but interest was paid and holders were advised not to 
press collection at that time. V. 59, p. 154. See trust committee’s 
statement as to status In March, 1895, In V. 60, p. 668 In June, 
1890, only $8,587,000 of the notes were given as outstanding, 
agst. $10,861,000 on Dec. 31, *93, and It was thought the amount 
had been reduced to a point where the income from collateral would 
sutiioe to meet regularly the interest a* It accrues. See V'. 60, p. 886; 
V. 61, p. 153, and item "  Hutchinson A Boathern,” V. 62, p. 84. Ihe 
trustee assented to the Oregon Short Line in April, 1896.

Coupon Pa viiENT*.—The last coupon of each loan paid Is as follows : 
Coupon. When due. When paid.

Oregon Short Line A IT, N. coll. tr. 5s Sept., 1893 Last paid.
•* "  "  M consol. 5s__ Oct., lHiKi Last paid.

St. Joseph A Grand Island 1st............... Nov., 1893 At maturity.
K. P. con-ol 6s....................................... Nov., 1893 Dec. 15, 1893
Kansas Pacific, Denver exten. 6s..........May, 1894* July 17, 1896
Kearney A  B. H. 1st.............................. Nov., 1893 Dec. 15, 1893
K. P. Middle Div. 6s............................... June, 1894* July 17,1896
Central Branch 7s...................................Nov., 1893 Jan. 22, 1894
Atch. A Pike’s Peak 6s........................... Nov., 1893 J a n .  22, 1894
Idaho Central 1st mortgage 6s...............Jan., 1894 Feb. 19,1894
Kan. Pac.. Eastern Div.. 1st M. 6s..........Aug., 1894* July 17, 1896
Utah Southern gen. and 1st exten......... Jan., 1894 Feb. 19, 1894
Utah A  Northern consol. 5s...................Jan., 1896 April, 1890
Utah A North'll equip, trust 5sint. A s. f.Apl. 1,1896 May, 1896
Omaha Bridge renewal 5s......................Oct., 1894* Nov. 2, 1894

<l<» sinking fund 8s...............Apr. 1,1896* At maturity.
Utah A North#?rn 1st 7s.......................... Jan., 1896 May 5,1896
Oregon Short Line 1st 6s........................ Aug., 1895 April, 1896
U. P. first 0»...........................................July, 1895- May 8, 1896
U. P. 00IL tr. gold notes of 1891............Feb. 1, 1896 At maturity.
U. P. collateral trust 5* of 1883............. I>eo., 1895 Apr. 13, 1896
I). L. A O. collateral trust 41** ............ May, 1893 Last paid.
Union Pacific colL tr. 6s of 1879........... July 1,1896 At maturity.
U. P. sinking fund 3d mortgage 8s.........Mar., 1896 At maturity.
Equlp.lKls.A,B,C4nt.andlnstal't (to dute)April 1,’96 June, 1896

* In Nov., 1895, all past-due coupons pertaining to the Union Pacific 
and the Kansas Pacific main line first mortgage bonds were cashed by 
the Reorganization Committee upon deposit of the bonds therewith, 
and certificates for compound interest on the over due coupons were 
issued. In Dec., 1895, the Committee also agreed to purchase overdue 
OtiiAh* Bridge renewal coupons on bonus deposited. Principal of the 
Omaha Bridge 8*. due April 1, 1696, was not paid, but the interest 
then due wa* paid.

I.andOra st.—Lands unsold on the several di visions amounted Jan. 1, 
1895, to 6,524,000 acres, valued at $13,358,500, and pledged to seoure 
mortgages as shown above. Of these. 800,000 acres were arid, 1,434,- 
000 agricultural and 4.290,000 grazing lands. In the year 1894 gross 
sales were 32,171 acres for $116,267; cancellations of sales of pre
vious years were 60,520 acres for $120,272. Total land contracts 
outstanding January 1, 1895, $6,162,751. See V. 02, p. 402.

F inances, Ac.—Kan. Pac. "Eastern Div."6* for $2,240,000, which 
matured Aug. 1. 1895, and U. P. 1st Os for $0,475,000, which fell due 
Jan. 1, 1890, aud Omaha Bridge 8s, due April 1, 1890, were not paid.

Latest Earning*.—Fen* 5 month* ending May 31, ou 5,278 average 
miles operated In 1896, against the same mileage in 1895.

-----Gross Earnings.----. *-----Net Earnings.----- »
Jan . 1 to May 31. 1890 1895. 1890. 1895.

Union Pacific Rv.. . $5,032,975 $5,225,961 $1,600,306 $1,809,705
Oregon 8. L. A u. N. 2,060,327 1,817,171 1,004,412 027,082
Bt. Jo. A Grand Isl'd. 241.555 232.150 35,975 39,800
K. 0. A Omaha.......  38.824 27.077 32 def. 13,150
All other lines......... 519,105 479,874 98,428 48,998
Tot.‘‘Un. Pac.Sy*/' $7,893,146 $7,782,833 $2,799,158 $2,512,435 

Cent. Br. A l'sed Lines 281,880 224,584 44,042 5,113
Grand total of all.. $8,175,026 $8,007,417 $2,843,795 $2,$17,548 
For year ending Deo. 31. 1895, gross of all, $22,350,464; net, $8,- 

301,007. In 1894, gross, $23,171,791; net, $0,442,805.
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F o r  e x p l a n a t i o n  o f  o o lu m n  h e a d in g s ,  & e., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

M ile s
o f

R o a d .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S .

R a te  p e r  
C e n t.

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  by  
W h o m .

B o n d s — P r ln o -  
p a l.W hen  D o e . 

S to c k s — L a s t 
D iv idend .

U n io n  P a d  tic  D en ver  i t  G u lf—S to c k  fo r  $ 3 6 ,0 0 0 ,0 0 0  
R e c e iv e r s ’ c e r t i f ic a te s ,  r e d .  o n  3  m o n th s ’ n o t ic e .  
C o lo ra d o  C e n t, 1 s t M ., L a  S a lle  t o  J u le s b u r g ,  & c.c 
D e n v . T e x . A  F t  W o r th  1 a t  M. ($ 2 0 ,0 0 0  p .m .Jg .o*  
D e n v e r  T e x a s  & G u lf  I s tM .  ($ 2 0 ,0 0 0  p .m .) g . .c * r  
U .P .  D e n . & G u lf  c o n . M „ g o ld , su b . t o  c a l l  a t  lO o.o* 
F t  W o rth  &  D e n v e r  C ity —S ee t h a t  c o m p a n y .

U n io n  P a c ific  L in c o ln  i t  C o lo rado—S to c k .............. —
I s t M .  ($ 2 0 ,0 0 0  p e r  m ile ) , g o ld , g u a r a n t e e d — o’* 

United N. J. IIR. <r C a n a l Co.—S to c k , 1 0  p . o. g u a r . .
G en . M. o f  1 lo a n s  o f  1 9 0 1 , g o ld ................................. c

’71 (n o w  lo a n  o f  1 9 0 8 , g o ld ................................... r
1 s t  m o r t )  } lo a n  o f  1 9 2 3 , g o ld ....................................r
seo ’r e s  a l l  [ lo a n  o f  1 9 2 9 , g o ld .............................. o&r
e q u a llv  ) lo a n  o f  1 9 4 4 , g o ld ......................................

U tica  C hen . i t  S u sa , V a t.— S to c k ,6 p .e .g u .  b y  D .L .& W
U lica  C lin to n  it B in g h a m to n —  S t o c k ...............................

1 s t  m o r tg a g e ,  g u a r ,  b y  D . & H ..................................... 0
T a l le y  (X .  F . / —S to c k , 5  p . c. g u a r ,  b y  D . L . & W . . .

1 s t  m o r tg a g e  (fo r $ 3 0 0 ,0 0 0 ) .............................................
T a lle y  < V ir g in ia )—1 s t  M ., $ 1 ,0 0 0 ,0 0 0 , s e e  t e x t . . . . c  
Velasco T e r m in a l  R y  —  1 s t  m o r tg a g e ,  $ 8 0 0 ,0 0 0 ........

2 7 1
1 6 5
1 38
8 7 6

1 8 9 5
1 8 7 9
1 8 8 7
1 8 8 7
1 8 9 0

$ 1 0 0

1 .0 0 0  
1 ,0 0 0  

1 ,0 0 0 Ac 
1 ,0 0 0

$ 3 3 ,8 3 7 ,0 9 3
3 0 0 .0 0 0

4 .7 8 8 .0 0 0
7 2 1 .0 0 0

1 .0 3 2 .0 0 0  
1 5 ,8 0 1 ,0 0 0

J .  A  J .  
M . &  N . 
A . &  O. 
J .  A  D .

J u l y , ’9 5 ,  p d .  O c t. 2 , '9 5 . 
M ay , ’9 3 , c o u p , l a s t  p d . 
O c t.,  '9 3 ,  c o u p , l a s t  p d . 
J u n e ,  ’9 3 , c o u p , l a s t  p d .

M a y  1, 1 8 9 8  
J u l y  1 , 1 9 0 9  
N o v . 1 , 1 9 3 7  
A p r .  1 , 1 9 3 7  
D eo . 1 , 1 9 3 9

2 2 5 1 8 8 8

L  a

► a I
1 hi «

9 7

’7 3 -’76
1 8 7 8
1 8 8 3
1 8 8 9
1 8 9 4

31
12
12
62

1 8 8 9

1 8 8 1
1 8 8 1
l b  93

1 ,0 0 0
1 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0
1 0 0

1 ,0 0 0
1 0 0

1 ,0 0 0

2 ,3 0 9 ,8 0 0
4 .3 8 0 .0 0 0  

2 1 ,2 4 0 ,4 0 0
5 .6 6 9 .0 0 0

8 4 1 .0 0 0
1 .8 2 4 .0 0 0
6 .0 2 0 .0 0 0  
5 ,6 4 6 .0 0 0  
4 ,0 0 0 ,0 0 0

8 4 9 ,2 8 5
8 0 0 .0 0 0
7 5 0 .0 0 0
4 0 0 .0 0 0
7 5 0 .0 0 0
4 0 0 .0 0 0

5 g. 
1 0  p . a n .

g g-
5  g ’4  g.
A g ’

„  4  S ’6  p e r  a n .
S ee  t e x t .

5
5 p e r  a n .

5
6
5

A . & O.
Q.—J .  

M . & 8. 
M . &  8. 
F . <fe A. 
M . & 8. 
M . & 8. 
M. &  N. 
F  &  A 1 0  
J .  &  J .  
J .  & J .  
F  & A . 
A . & O. 
M . & S.

O c t.,  ’9 3 , c o u p , l a s t  p d . 
P l i i la ,  a n d  N .Y ., O ffices, 

d o  d o
d o  d o
d o  d o
d o  d o

N .Y .,N . B k .C o m . & P h il .  
N . Y ., D e l. L . & W . R R . 
U t ic a ,  N . Y ., O n . N . B k . 
N . Y ., S e c u r i ty  <feTr. Co. 
N . Y ., D e l. L a c k . & W e st.

d o  do
N . Y .. M erc . T r . A B a l t .

I n  d e f a u l t .

A p r .  1 , 1 9 1 8  
J u l y  10 , 1 8 9 6  
M en . 1 , 1 9 0 1  
S e p t. 1 , 1 9 0 8  
F e b . 1 , 1 9 2 3  
S e p t. 1 , 1 9 2 9  
M ch . 1 , 1 9 4 4  

M a y , 1 8 9 6  
T e x t .

J u l y  1, 1 9 3 9  
J u l y ,  1 8 9 6  

A u g . 1 , 1 9 1 1  
O c t. 1 , 1 9 2 1  
A u g . 1 , 1943-

An n u a l  R e po r t .—F is c a l  y e a r  e n d s  D ec . 3 1 . A n n u a l  m e e t in g  in  B o s 
to n  l a s t  W e d n e s d a y  in  A p r il .  R e p o r t  f o r  1 8 9 5  w a s  g iv e n  In C h r o n 
ic l e , V. 6 2 , p . 8 1 8 , s h o w in g  r e s u l t s  a s  fo llo w s  o n  a l l  l in e s  o p e r a t e d  
b y  th e  r e c e iv e r s ,  c o m p a re d  w i th  r e s u l t s  f o r  s a m e  l i n e s  i n  1 8 9 4 .

T e a r  e n d in g  D ec. 3 1 — 1 8 9 5 . 1 8 9 4 .
A v e r a g e  m i le s  o p e r a t e d ....................................  4 ,9 0 4  4 ,9 0 4

E a r n in g s —
P a s s e n g e r s ................................
F r e ig h t ........................................
M ail, e x p re s s ,  e t c ...................
C a r  s e rv ic e  a n d  s w i tc h in g .  
M is c e l la n e o u s ..........................

$ 3 ,8 4 5 ,9 4 8
1 5 ,1 5 1 ,3 1 1

1 ,9 6 8 ,8 9 4
2 1 1 ,2 8 0
5 5 1 ,5 5 8

$ 3 ,7 9 0 ,7 7 6
1 5 ,7 6 1 ,8 6 7

1 ,9 5 5 ,7 4 0
3 0 9 ,4 4 5
6 2 1 ,9 7 4

f o r  $ 1 5 ,8 0 1 ,0 0 0  o u ts ta n d in g ,  o f  w h ic h  t h e  U . P . h e ld  $ 7 ,3 3 8 ,0 0 0  a n d  t h e  
c o m p a n y  i t s e l f  $ 8 2 6 ,0 0 0 . C o u p o n s  i n  d e f a u l t  D e c . 3 1 ,1 8 9 4 ,  a g g r e g a te d  
$ 1 ,2 9 7 ,6 5 0 .

E a r n in g s .—5 m o n th s ,  > 1 8 9 6 ..........G ro s s , $ 1 ,1 9 7 ,4 3 9 ;  n e t ,  $ 2 0 4 ,9 2 4
J a n .  1 t o  M a y  3 1 . $ 1 8 9 5 ........G ro s s , 1 ,1 7 4 ,2 8 5 ;  n e t ,  2 2 1 ,0 7 3

A n n u a l  R e p o r t .—R e p o r t  f o r  1 8 9 5  w a s  i n  Y . 6 2 , p . 5 4 5 . 
T e a r  e n d in g  D ec. 3 1 . 1 8 9 5 . 1 8 9 4 .

G ro s s  e a r n i n g s ................................ $ 3 ,0 9 1 ,4 8 6  $ 2 ,8 4 7 ,0 5 5
1 8 9 3 .

$ 3 ,5 1 0 ,9 6 2
N e t e a r n i n g s .......................................  $ 6 1 9 ,2 9 7
A d d  in c o m e  f ro m  i n v e s t ’s , & c . 2 4 ,8 7 6

I n t e r e s t  o n  b o n d s ,  $ 1 ,2 1 7 ,8 7 7 .

$ 4 4 5 ,9 8 8  $ 3 8 5 ,6 0 4
2 2 ,5 8 3  4 7 ,4 5 0 '

T o ta l  g ro s s  e a r n i n g s ................................... $ 2 1 ,7 2 8 ,9 9 1
N e t e a r n i n g s ............................................................. $ 7 ,1 5 1 ,1 5 8
C e n t . B ra n c h  U n . P a c .  n e t  e a r n i n g s ..........  d e f .$ 2 4 ,6 0 7
M o n ta n a  U n io n  n e t  (*2) ....................................  5 3 ,6 6 5
I n c o m e  f ro m  i n v e s t m e n t s . . ......................  2 1 2 ,4 7 6
I n t e r e s t  o n  co ll, t r u s t  6  p e r  c e n t  b o n d s . .  3 2 7 ,3 0 0  
i n t e r e s t  o n  s in k in g  f u n d  8 p . o. b o n d s . . .  2 9 8 ,4 0 0
I n t e r e s t  o n  U. P . 5 s .............................................  3 5 0 ,7 7 5
I n t e r e s t  o n  U. P . t r u s t  n o t e s ......................... 5 5 4 ,3 1 5
M is c e l la n e o u s  l a n d  s a l e s ................................... d e f .1 3 ,7 6 2
M is c e l la n e o u s ..........................................................  7 ,3 8 2

$ 2 2 ,4 3 9 ,8 0 2
$ 5 ,6 0 3 ,0 0 7

$ 4 6 ,9 8 8
3 0 ,4 2 6

4 7 3 ,4 9 4
1 1 0 ,1 6 0
1 4 9 ,2 0 0

1 2 ,0 4 6
2 5 ,2 1 6

F r o m  in c o m e  f o r  1 8 9 5  ($ 6 4 4 ,1 7 3 )  t h e  r e c e iv e r  p a i d  i n t e r e s t  o n  C o U  
C e n t r a l  b o n d s ,  $ 3 3 5 ,1 6 0 ;  o n  r e c e iv e r ’s c e r t i f ic a te s ,  $ 2 4 ,0 8 0  ; l e a v in g  
b a l a n c e ,  s u r p lu s ,  $ 2 8 4 ,9 3 3 . - ( V .  6 0 , p . 240, 3 9 3 ,  5 6 3 , 6 5 4 , 7 4 9 , 9 2 8 ;  
V . 6 1 , p . 7 1 0 ,  8 3 1 , 1 0 6 6 , 1 1 5 6 ;  V . 6 2 , p . 3 6 6 ,  5 4 5 ,  1 1 4 0 .)

U n i o n  P a c i f i c  L i n c o l n  Sc C o l o r a d o . —O w n s  f ro m  S a l i n a t o  
j u n c t i o n  w i th  t h e  K a n s a s  P a c .  R y . a t  O a k le y ,  K a n . ,  2 2 5  m i le s .  T h e  
b o n d s  w e r e  g u a r a n t e e d  b y  U n io n  P a c . ,  b y  e n d o r s e m e n t ;  t r u s t e e  o f  
m o r t g a g e  is  t h e  A m e r i c a n  L o a n  & T r u s t  Co. o f  B o s to n .  U n io n  P a c i f ic  
o w n s  a l l  t h e  s to c k  e x c e p t  w h a t  is  h e ld  b y  c e r t a i n  c o u n t ie s  i n  K a n s a s .

F o r  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g r o s s ,  $ 1 8 9 ,3 4 9 ;  n e t ,  $ 5 8 ,3 1 2 , 
a g a i n s t  $ 7 9 ,3 6 5  i n  1 8 9 3 -4 .

U n i o n  T e r m i n a l . —See K ansas Cit y  S u b u r b a n  B e l t .
T o ta l  r e c e ip t s ..................................................  $ 8 ,9 1 7 ,1 0 2

I n t e r e s t  o n  b o n d s ................................................. $ 8 ,2 7 1 ,6 2 7
S in k in g  f u n d s ..........................................................  7 6 8 ,5 9 7
M is c e l la n e o u s .......................................................... 8 8 ,3 5 4
P r o f i t  a n d  lo s s ........................................................  1 3 ,8 1 3

T o ta l  d i s b u r s e m e n ts ...................................  $ 9 ,1 4 2 ,3 9 1
B a la n c e .......................................................................  d e f .2 2 5 ,2 8 9
U n i te d  S ta t e s  r e q u i r e m e n t s ............................. 1 ,2 8 9 ,0 3 1

B a la n c e ,  d e f ic i t ...................................................d e f . $ l , 5 1 4 ,3 2 0

$ 6 ,4 5 0 ,5 3 7
$ 8 ,3 8 3 ,2 8 2

7 5 2 ,5 5 1
6 0 9

9 ,6 9 9

$ 9 ,1 4 6 ,1 4 1
d e f .2 ,6 9 5 ,6 0 4

1 ,2 6 1 ,7 1 6

$ 3 ,9 5 7 ,3 2 0

U n i t e d  N e w  J e r s e y  R a i l r o a d  &  C a n a l  C o .- ( 5 e e  m a p  P e n n 
s y lv a n ia  R . R .)  C o n tro l s  a n  i m p o r t a n t  s y s t e m  o f  r o a d s  i n  N o r th e r n  
N . J . ,  h a v i n g  a  f o u r - t r a c k e d  l in e  f r o m  N . Y . t o  P h i la d e lp h ia ,  a l s o  a  
l in e  P e r t h  A m b o y  to  C a m d e n , o p p o s i te  P h i la d e lp h ia ,  a n d  b r a n c h e s  t o  
L o n g  B r a n c h ,  B e rk e le y ,  e tc . ,  N . J . ,  a n d  t o  M a n u n k a  C h u n k , P a .  T o t a l  
m i le a g e  4 5 0  m ile s . T h e  p r in c ip a l  l in e s  o w n e d  d i r e c t l y  a r e  J e r s e y  C ity  
t o  T r e n to n ,  5 6  m i le s  ( fo u r  t r a c k s ) ,  a n d  f r o m  C a m d e n  to  S o u th  A m b o y , 
61  m i le s , o f  w h ic h  2 6  d o u b le  t r a c k ; 9  b r a n c h e s ,  2 9  m i l e s ; t o t a l  (o w n e d  
d ir e c t ly )  1 4 6  m ile s . A ls o  o w n s  th e  D e la w a r e  & R a r i t a n  C a n a l ,  6 6  m ile s . 
P h i la d e lp h ia  & T r e n to n  a n d  t h e  B e lv id e r e  D e la w a r e —w h ic h  s e e - a r f r  
p r in c ip a l  le a s e d  l in e s .

4 1 , 4 2 , 8 4 . 9 4 , 1 3 9 , 1 8 7 , 2 3 4 , 2 7 8 , 3 8 8 , 4 1 5 , 4 6 2 , 6 4 3 , 6 8 9 , 7 4 2 , 8 1 8 !  
8 2 2 , 8 7 1 , 9 1 0 , 9 8 9 , 1 0 9 8  ; V. 6 3 , p . 3 1 , 117 .)

U n i o n  P a c i f i c  D e n v e r  Sc G u l f . —T h is  c o m p a n y ’s r o a d  
e x t e n d s  f ro m  C h e y e n n e , W y ., to  O r in  J u n c t i o n ,  1 5 4  m ile s ;  D e n v e r  
to  B e s s e m e r  J u n c t i o n ,  C o l., i  28  m i le s ;  T r in id a d ,  C ol., to  T e x a s  S ta t e  
L in e , r e x . ,  135  m ile s ; L a S a l le ,  C o l., t o  J u le s b u r g ,  151  m ile s ; b r a n c h e s  
<89 m ile s  o f  w h ic h  n a r r o w  g a u g e ) , 3 3 2  m ile s ; to t a l ,  9 0 0  m ile s . C f  th i s  
t r a c k  105  m ile s  a r e  3 5 -5 6 -p o u n d  i r o n  r a i l s ,  6 7  m ile s  o f  6 9 -7 5 -p o u n d  
s te e l  r a i l s ;  b a la n c e ,  4 0  to  6 0 -p o u n d  s te e l.  T r a c k  Age, D e n v e r  & R io  
G ra n d e ,  P u e b lo  to  W a ls e n b u rg ,  5 8  m ile s , a n d  b r a n c h e s ,  1 6  m ile s . C on 
t r o l l e d  F o r t  W o r th  & D e n v e r  C ity  R R ., T e x lin e , T e x a s ,to  F o r t  W o r th ,  4 5 5  
oiileB , a n d  P a n -H a n d le  K it l r o a d ,  1 5  m i le s , m a k in g  a  g r a n d  t o t a l  in  
s y s te m  o f  1 ,4 7 8  m ile s .

O r g a n i z a t i o n .— T h is  w a s  a  c o n s o lid a t io n  in  A p r il .  1 8 9 0 , o f  th e  
C o lo ra d o  C e n tr a  1, D e n  v e r  T e x a s  & F o r t  W o r th  a n d  s e v e r a l  U n io n  P a c if ic  
H n es . I t  w a s  c o n t r o l le d  a n d  o p e r a t e d  u n d e r  tr a f f ic  c o n t r a c t  b y  th e  
U n io n  P a c if ic . S ee  V . 4 9 , p . 7 2 0 .

I n  D e c ., 1 8 9 4 , t h e  C o u r t  h e ld  t h e  r e n t a l  ($ 1 8 5 ,0 0 0 )  p a i d  to  D e n -  
v e r  Kio b r  a n d e  to  b e  e x o r b i t a n t  a n d  in  M fiv, 1 8 9 5 , a  n e w  a r r  n tre- 
l u e n t  w a s  m a d e  f o r  t r a e k a v e .f ro m  P u e b lo  to  W a ls fn b u r f t ,  5 8  m i le s  (For 
$ 8 5 ,0 0 0  p e r  a n n u m )  a n d  $ 3 0 0 ,0 0 0  r e c e iv e r s 'c e r t i f i c a t e s  w e r e  a u th o r -  
*?ed to  b u i ld  a  n e w  l in e  f ro m  W a ls e n b u rg  to  T r in id a d ,  4 0  m ile s . (See 
v . o y , p . j. 1UD; v . oO, p . 2 4 0 .)

R e c e iv e r s h ip .—B o n d h o ld e r s ’ c o m m it te e ,  G . M . D o d g e  G eo  M  P u l l  
m a m  U r ia h  H e r r m a n n  O liv e r  A m e s , H . W a lte r s  a n d  H e n r 'y  L e w is . 
V- ^ , p . 8 0 9 . ? ! r  ^ r H lk  a p p o i n te d  s e p a r a t e  r e c e iv e r
in  D eo ., 1 8 9 3 , s e e  V . 5 9 , p . 7 8 3  O f th e  $ 3 0 0 ,0 0 0  r e c e iv e r ’s c e r t i f ic a te s  
o u t s ta n d in g ,  $ 7 o ,0 0 0  h a v e  b ee n  c a l le d  fo r  p a y m e n t  S e p t  15  1 8 9 6

Denver Texas it Gulf a n d  Denver Texas it PI. Worth Committee — 
H e n r y  B . E ly , R . n .  T h o m a s , W . B . D Ic k e r r a a n  a n d  M. L. S c n d d e r ;  
d e p o s i t a r y ,  N . Y . S e c u r i ty  &  T r u s t  C o ., 4 6  W a ll S t r e e t ,  N . Y .— (V. 6 1 ,

D e k a d l t .—T lie  l a s t  c o u p o n  p a id  o n  e a o h  lo a n  is  s h o w n  in  t a b l e  a b o v e
STOCK.—C a p i ta l  a u th o r iz e d  $ 3 6 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 3 2 ,7 8 6 ,9 8 2  h a d  

h e e n  is s u e d  o n  O c t. 1 2 ,1 8 9 3 ,  $ 1 3 ,2 5 1 ,8 8 2  o f  th i s  b e in g  o w n e d  b y  th e  
U n  on  P a c if ic  C o m p a n y  a n d  $ 3 ,4 0 6 ,8 0 0  b y  th e  c o m p a n y  i t s e l f  I n  a d  
d l t to n  t l ie  s to c k  o f  c o n s t i t u e n t  c o m p a n ie s  o u t s ta n d in g  o n  O c to b e r  12  
1 8 9 3 , a m o u n te d  to  $ 1 ,0 5 0 ,1 1 1 . I n  th e  t a b le  a b o v e  th e  s to c k  is  r iv e n  
“  T ^ n te; l  d ':th e  <' T , ! ’iu>y O o t- 1 2 .1 8 9 3 . T l ie N . Y. S to c k  E x c lm lig e  
I n  A p r i l ,  1 8 9 6 , g a v e  th e  s to c k  a s  $ 3 1 ,1 5 1 ,7 0 0 . T h e  c o m p a n v  h o ld s  
W ,t9  t r 1e S 9 u ry $ 7 ,7 6 6 ,0 0 0  o f  th e  c a p i t a l  s to c k  o f  $ 9 ,3 7 5 ,0 0 0 ? f  t h e  F o r t  
W o r th  & D e n v e r  C ity  R a i lw a y  C o ., w h ic h  se e . “

Bonds.—C o n so ls  a r e  In d o rs e d  w i th  t h e  U . P. g u a r a n t y  o f  i n 
t e r e s t .  S ee  V. 5 6 , p . 6 9 6 . A b s t r a c t  o f  m o r tg a g e  V . 5 1 , p  2 4 1  T h e  
to t a l  is s u e  o f  D e n v e r  T e x a s  A  F t .  W o r th  b o n d s  is  $ 4 ,5 7 5  0 0 0  a n d  o f  

T e x a s  &  G u lf  b o n d s  $ 3 ,0 0 0 ,0 0 0 ;  t h e  b a l a n c e  o f  t h e  ik su es’ 
$ 3 ,8 5 4 ,0 0 0  a n d  $ 1 ,9 6 8 ,0 0 0  r e s p e c t iv e ly ,  b e in g  h e ld  fo r  th e  U  P  D e n 
v e r  &  G u lf  c o n s o ls . T h e  U n io n  P ae iflo  r e p o r t  f o r  1 8 9 3  g a v e  c o n s o ls .

L e a s e .—L e a s e d  in  J u n e ,  1 8 7 1 , to  t h e  P e n n s y lv a n i a  R a i l r o a d  f o r  9 9 9  
y e a r s ,  a t  a  r e n t a l  o f  1 0  p e r  c e n t  o n  th e  s to c k ,  b e s id e s  in t e r e s t  o n  b o n d s .

B o n d s .—T h e  g e n e r a l  m o r tg a g e  o f  1 8 7 1  is  f o r  $ 2 0 ,0 0 0 ,0 0 0  ( t r u s te e ,  
F id e l i ty  I n s u r a n c e  T r u s t  S a fe  D e p . Co. o f  P h i la d e lp h ia ) ,  a n d  s e c u r e s  
e q u a l ly  a l l  t h e  b o n d s  i n  t h e  t a b l e ,  t h o u g h  i s s u e d  a t  d i f f e re n t  d a t e s .  
8 in k in g  fu n d s  D ec . 3 1 , 1 8 9 3 , h e ld  s e c u r i t i e s  f o r  $ 2 ,5 7 6 ,5 4 0 . I n  J a n . r 
1 8 9 4 , $ 5 ,6 4 6 ,0 0 0  g o ld  4 s  w e r e  i s s u e d  to  t a k e  u p  t h e  s te r l i n g  a u d  c u r 
r e n c y  b o n d s  f a l l in g  d u e  in  M a rc h  a n d  O c to b e r , 1 8 9 4 . S p e c ia l  b o n d s  
a n d  m o r tg a g e s  o u t s t a n d in g  D e c . 3 1 ,1 8 9 4 ,  $ 6 1 8 ,1 4 2 .

E a r n in g s .—I n  1 8 9 5 , g ro s s ,  $ 1 8 ,6 4 8 ,2 7 1 ;  n e t ,  $ 4 ,7 4 0 ,6 0 4 ;  o th e r  i n 
c o m e , $ 2 5 7 ,1 0 0 . (G ro ss  i n  1 8 9 5  in c lu d e s  $ 1 6 1 ,7 9 6  in c o m e  f r o m  r e n t s ,  
w h ic h  i t e m  i n  1 8 9 4  w a s  in c lu d e d  in  o th e r  in c o m e .)  I n  1 8 9 4  g ro s s ,  
$ 1 7 ,7 3 3 ,9 4 3 ;  n e t ,  $ 4 ,7 9 6 ,7 8 6 , a g a in s t  $ 3 ,9 8 6 ,6 0 8  in  1 8 9 3 ; o th e r  i n 
c o m e , $ 5 2 6 ,0 1 1 . N e t  lo s s  t o  le s s e e  in  1 8 8 5 , $ 1 5 9 ,4 9 6 ;  i n  1 8 8 6 , $ 1 7 9 ,-  
0 1 6 ;  in  1 8 8 7 , $ 2 2 7 ,9 9 1 :  in  1 8 8 8 , $ 1 6 0 ,5 0 1 ;  in  1 8 8 9 , $ 1 3 8 ,7 1 2 ;  In  
1 8 9 0 , $ 3 9 6 ,8 8 5 ;  in  1 8 9 1 , $ 2 7 6 ,4 5 5 ;  i n  1 8 9 2 , $ 2 9 9 ,1 9 8 ;  in  1 8 9 3 , 
$ 1 9 4 ,5 2 9 . N e t  p r o f i t  in  1 8 9 0 , $ 3 9 6 ,8 8 5 ;  i n  1 8 9 4 , $ 6 7 9 ,4 6 1 ;  i n  1 8 9 5 , 
$ 7 2 7 ,6 9 4 . (V . 5 8 , p . 1 7 9 , 6 3 6 , 8 1 6 .)

U t i c a  C h e n a n g o  Sc S u s q u e h a n n a  V a l l e y . —O w n s  f r o m U t i o a ,  
N. Y ., t o  G re e n e ,  N . Y ., 7 5  m i l e s ; b r a n c h  to  R ic h f ie ld  S p r in g s ,  2 2  m i l e s ; 
to ta l ,  9 7  m i le s . R o a d  o p e n e d  O c to b e r ,  1 8 7 2 . L e a s e d  to  D e la w a r e  
L a c k a w a n n a  & W e s te rn  a t  6  p e r  c e n t  o n  s to c k .  H a s  n o  b o n d e d  d e b t .

U t i c a  C l i n t o n  Sc B i n g h a m t o n . —O w n s  f ro m  U tic a ,  N . Y ., t o  
R a n d a llv i l le ,  N . Y ., 3 1  m ile s . L e a s e d  d u r in g  c o n t in u a n c e  o f  c h a r t e r  
a n d  r e n e w a ls  t h e r e o f  t o  D e la w a r e  &  H u d s o n  C a n a l  C o m p a n y , w h ic h  
p a y s  r e n t a l  o f  $ 6 1 ,5 0 0  p e r  a n n u m . O p e ra te d  b y  t h e  N e w  Y o rk  O n ta r io  
& W e s te rn . T h e  s t r e e t  l in e s  o w n e d  b y  t h e  c o m p a n y  a r e  le a s e d  to  U tic a  
B e l t  L in e  S t r e e t  R a i l r o a d  C o m p a n y  f o r  $ 1 5 ,0 0 0  p e r  a n n u m . C a p i ta l  
s to c k , $ 8 4 9 ,2 8 5  (p a r  $ 1 0 0 ) , o f  w h ic h  c i ty  o f  U t ic a  h o ld s  $ 2 0 0 ,0 0 0 , w ith  
I n te r e s t  g u a r a n t e e d  b y  D . &  H . C a n a l  C o. a t  5  p e r  c e n t  p e r  a n n u m ; th e  
b a l a n c e  p a y s  4  p e r  c e n t .

V a l l e y  ( N .  Y . )  R a i l r o a d . —O w n s  f r o m  B in g h a m to n ,  N . Y ., to  
S ta t e  L in e  o f  P e n n . ,  12  m ile s . O p e n e d  O c to b e r ,  1 8 7 1 . L e a s e d  to  
D e la w a re  L a c k a w a n n a  & W e s te rn  a t  5  p e r  c e n t  p e r  a n n u m  o n  s to c k ,  
th e  le s s e e  a s s u m in g  t h e  i n t e r e s t  o n  b o n d s .

V a l l e y  ( O h i o ) . —S e e  Cl e v e l a n d  T e r m in a l  & Va l l e y  R R .
V a l i e v  ( V i r g i n i a ) . —O w n s  f ro m  H a r r i s o n b u r g  to  L e x in g to n ,  Y a ., 6 2  

m iles . B y  th i s  a n d  c o n n e c t in g  l in e s  u n d e r  B a l t im o r e  &, O h io  c o n t r o l ,  
th e  d i s ta n c e  f r o m  L e x in g to n  is  2 4 3  m ile s  to  B a l t im o r e  a n d  2 1 7  m i le s  
to  W a s h in g to n . S to c k  is  a u t h o r i z e d  to  t h e  a m o u n t  o f  $ 3 ,2 0 0 ,0 0 0 ;  
o u t s ta n d in g ,  $ 2 ,7 1 2 ,2 0 0  (p a r , $ 1 0 0 ) . O f t h e  b o n d s  $ 4 1 3 ,0 0 0  a r e  g u a r 
a n t e e d  b y  th e  B . & O . I n  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  g ro s s ,  $ 9 6 ,3 7 4 ;  
n e t ,  $ 7 ,9 3 1 , o th e r  in c o m e  $ 2 ,3 2 0 . C h a rg e s ,  $ 4 7 ,6 5 9 . B a l . ,  d e f ic it 
$ 3 7 ,4 0 8 . I n  1 8 9 3 -4 , g r o s s ,  $ 1 1 1 ,8 3 9  ; n e t ,  $ 1 6 ,4 4 9 .

V e l a s c o  T e r m i n a l  R y . —R o a d  f ro m  C h e n a n g o  J u n c t i o n  to  V e l
a s c o , T e x . ,  2 0  m i le s . C h a r t e r e d  in  1 8 9 1 . S to c k  ( a u th o r iz e d  $ 6 0 0 ,0 0 0 )  
is s u e d  $ 3 4 3 ,1 0 0 ;  p a r ,  $ 1 0 0 . F i r s t  m o r t .  b o n d s  o u t s ta n d in g ,  $ 4 0 0 ,0 0 0 ^

F o r  y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  g ro s s ,  $ 3 0 ,3 8 9 ;  d e f ic i t  u n d e r  o p e r a t 
in g  $ 1 4 ,0 0 3 . C h a rg e s ,  n o t  p a id ,  $ 2 1 ,0 1 3 . B a l .,  d e f ic it , $ 3 5 ,0 1 6 . I n  
1 8 9 3 -4  g ro s s ,  $ 4 0 ,3 4 5 ;  d e f ic i t  u n d e r  o p e r a t in g ,  $ 5 ,1 7 3 ; i n t e r e s t  o n  
b o n d s  a n d  I n t .  & G t. N o r. ju d g m e n t ,  e tc . ,  $ 1 8 ,9 2 0 , n o t  p a id
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Subscriber* w ill confer a great favor by giving Immediate notlee o f  any error discovered In these Tables.
R A IL R O A D S ,

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  A c -  se e  n o te s  
o n  l i r s t  p a g e  o f  ta b le s .

V e r m o n t  dS M a ss  — S to c k , 6  p . c. g u a r ,  b y  F i tc h b u r g  
B o n d s , n o t  m o r tg a g e  (g u a r , b y  F i tc h b u r g  R R J . c '

V e r m o n t V a lley  o f  1 8 7 1 —S to c k ...........................................
1 s t  M .. w ith  $ 5 0 0 ,0 0 0  8 u L  Co. B R . s to c k  a s  eoL  . 0* 

V ic k s . S h recep . <e r a c i f t c —  P r io r  lie n  m o r t ,  g o ld ,  .o '
1 s t  m o r tg a g e ,  g o ld , s e e  t e x t ..................... . . . . . . o '
3 d  m o r tg a g e  a n d  1 s t  m o r tg a g e  o n  la n d ,  g o l d . . . o '
I n c o m e  b o n d s ...........................................................................
I n c o m e  b o n d s ,  n o n -e tu u .....................................................1

F a . M itU m u t—h n  s e r . . l s t  M . A le x . to G o r d o n s v .A b r  
I I . ,  2 d  s e r ie s ,  1 s t  m o r t . ,  C h a r io t ,  t o  L y n c h .,  6 0  m .) 

3 d  s e r ie s ,  2 d  l i e n  o n  8 0  m ile s ; 3 d  o n  9 7  m i l e s . . . ;
4 th  s e r ie s ,  4  p e r  c e n t  t i l l  M a rc h  1 ,1 9 0 1 ................ ;
5 th  s e r ie s ,  1 s t  on. 1 1 5  m i l e s ...........................................
6 th  s e r i e s .................................................................................

G e n . m o r t . .  $ 1 2 ,5 0 0 ,0 0 0 ...............................   O'
C h a r lo tv v . A  R a p l d .J 's e d i  1 s t  M ., s . t . d r ’n  a t  100 .C ' 
F r a n k l i n  ^ P i t t s y l v a n i a  ( le a s e d )  1 s t  m o r t g a g e . . .

Virtiinia <t Truekee—Btoek .............................................
W a b a sh  R R .—S t. C h a r le s  B r id g e  1 s t  m o r t . ,  g o I d . .o '

2 d  m o r t g a g e ................................................... ...................
W a b a s h  1 s t  m o r tg a g e ,  g o ld , ,$ 3 4 ,0 0 0 ,0 0 0 ) --------e”

2 d  m o r tg a g e ,  g o ld . ....................................    c
D e b . m o r t , ,  In c , ,  n o n -c m n ., s e r ie s  A , r e d .  a t  p a r .  

D o . d o . (no ., n o n -c u m ., s e r ie s  B , r e d .  a t  p a r . .  
IH -t. *  C h ic . E x te r n  1 s t  M „ g o ld , re d . a t  1 1 0 .c '  
1.EASKD LINE BOSDS—

B t  L o u is  C o u n c ilB lu fT s  A O m a h a  1 s t  m o r t g a g e . . '  
B o o n e  Co. & B o o n e v lU e  1 s t  m o r tg a g e ,  in t .  g u a r . .  
B r u n s w ic k  A  C h ll l le o th e  1 s t  m o r tg a g e ,  tu t ,  g u a r . ; 

W a b a sh  C hester C W estern — 1 s t m o r tg a g e ,  g o l d . , e - 
1 s t  c o n s o l id a te d  m o r tg a g e ,  $ 1 ,0 0 0 ,0 0 0 , g o ld . .  . c ‘

M ile s
o f

R o a d .

D a te
o f

B o n d s

S ize , o r  
F a r  

V a lu e .

IN T E R E S T  O R  D IV ID E N D S . R o n d s —P r in c i 
p a l ,W lie n  D u e . 

S to c k s— L a s t  
D iv id e n d .

A m o u n t
O u ts ta n d in g R a t e  p e r  

C e n t.
W h e n

P a y a b le
W lie re  P a y a b le ,  a n d  b y  

W h o m .

59 $ 1 0 0 $ 3 ,1 9 3 ,0 0 0 6  p e r  a n . A . & O. B o s t . ,  5 3  D e v o n s h ir e  S t. A p r .  1 , 1 8 9 6  
M a y  1 . 1 9 0 31 8 8 3 1 .0 0 0 1 ,0 0 0 ,0 0 0 5 M . &  N . B o s to n ,  F i tc h b u r g  R R .

2 4 5 0 1 ,0 0 0 ,0 0 0 6  p e r  a n . J .  A  J . B e llo w s  F a l ls . J u ly ,  1 8 9 6  
O o t. 1 , 1 9 1 02 4 1 8 8 0 1 ,0 0 0 8 0 0 ,0 0 0 5 A . & 0 . B o s to n ,  S. D e p . & T r.C o . 

N . Y ., C e n t r a l  T r u s t  Co.1 8 8 1 8 8 5 1 ,0 0 0 1 ,3 2 3 ,0 0 0 6  g . M. A  N . N o v . 1 , 1 9 1 5
188 188 1 1 ,0 0 0 4 ,0 0 0 ,0 0 0 6  g. J .  A  J . N . Y ., F a r m .  L . &  T r , Co. J a n .  1 , 1 9 2 0
18.8 1 8 8 6

188 1
1 8 8 7

1 ,0 0 0 1 ,8 2 2 ,3 7 5
1 2 7 ,0 0 0
4 9 4 ,8 6 0

6  *  
4

J .  &  J . J u ly ,  ’8 8 , c o u p , l a s t  p ’d. J a n .  1 , 1 9 1 6  
1 9 2 1

J a n .  1 , 1 9 2 0
9 7 1 8 8 1 1 0 0  A c. 6 0 0 ,0 0 0 6 M . & 8. B a l t im o r e ,  M d . M ob. 1 , 1 9 0 6

1 5 7 18 8 1 1 0 0  <ke. 1 ,9 0 0 ,0 0 0 6 M. A  8. d o  do M ch . 1 , 1911
1 37 1881 1 0 0  Ac. 1 ,1 0 0 ,0 0 0 6 M . A  S. d o  d o M oll. 1 , 1 9 1 6
157 1881 1 0 0  Ac. 9 5 0 ,0 0 0 4-5 M , A  8. d o  d o M oh. 1 , 1 9 2 1
2 7 2 1 8 8 1 1 0 0  A c. 1 ,7 7 5 ,0 0 0 5 M, A  S. d o  d o M eh . 1 , 1 9 2 6

7 5 1881 1 ,0 0 0 1 .3 1 0 .0 0 0 5 M. &  8. d o  d o M oh . 1 , 1931
3 4 7 188 6 1 ,0 0 0  

1 0 0  &o.
4 ,8 5 9 ,0 0 0 5 M . A  N . N , Y ., J .  P . M o rg a n  & C o. 

F J i ila . T r .  <fc S a fe  D e p o s .
M a y  1 , 1 9 3 6

28 1 8 7 9 3 9 0 ,8 0 0 6 J .  & J . J u l y  1 , 1 9 1 3
31
5 2

1 8 7 9 7 6 ,5 0 0
5 ,0 0 0 ,0 0 0

9 9 9 ,0 0 0

6
m
6  g .

J .  A  J . N .Y ., J . l \  M o rg a n ,!-C o , J u ly  1 , 1 9 1 3  
(D

O c t. 1 , 1 9 0 ?1 8 7 8 1 .0 0 0  
5 0 0  Ae,

1 .0 0 0

A. A  0 . K . Y ., O ffice  1 9 5  B ’w ay ,
1 8 7 8 3 8 8 ,5 0 0 7 A . A  O. d o  do O o t  1 , 1 9 0 3

1 ,5 4 5 1 8 8 9 31 ,66 -1 ,000 5  g . M . A  N , N . Y .  C e n t r a l  T r u s t  Co. M ay  1 , 1 9 3 9
1 ,0 1 2 1 8 8 9 1 ,0 0 0 1 4 ,0 0 0 ,0 0 0

3 ,5 0 0 ,0 0 0
5 g . F . A  A. d o  d o F e b . 1 , 1 9 3 9

1 ,5 4 5 1 8 8 9 1 ,0 0 0 6 J .  A  J . I n  J u l y ,*96, d e e l ,  1  p . c. J u l y  1 , 1 9 3 9
1 ,5 4 5 188 9 1 ,0 0 0 2 6 ,5 0 0 ,0 0 0 C J .  A  J . J u l y  1 , 1 9 3 9

1 5 0 1891 1 ,0 0 0 3 ,5 0 0 ,0 0 0 5 g. J .  A  J . X . Y ., C e n t r a l  T r u s t  Co. J u l y  1 , 1 9 4 1

4 2 1 8 7 8 1 ,0 0 0 5 4 4 ,0 0 0 6 J .  A  J . N . Y ., O ffice, 1 9 5  B ’w a y J u ly  1 , 1 9 0 8
2 2 1 8 7 3 1 ,0 0 0 lo o .o o o 7 M . &  N . do  do M a y  1 . 1 9 0 3
3 8 1 8 7 8 1 0 0  A c. 3 0 4 .5 0 0 6 F . A A . B o s to n .B a n k  R e d e m p 'n A u g . 1 , 1 9 0 3
4 2 188 8 1 ,0 0 0 3 0 0 ,0 0 0 5  g. J .  A  J . N . Y '.. N a t .  Bk. C om . J u l y  1 , 1 9 1 8
65 189 3 1 ,0 0 0 3 9 0 ,0 0 0 5 g. J . &  J . J a u .  ’9 4 , p d . J a u .  1, ’96 J a n .  1 , 1 9 2 8

V e r m o n t  6c l l a * * a e l i u * e t t * . —L in e  o f  r o a d .  F i t c h b u r g  to  G re e n , 
fie id . M ass ., 5 8  m i le s ;  b r a n c h .  3  m ile* . T h e  r o a d  Is  le a s e d  to  t h e  F i tc h 
b u r g  R R . to r  9 9 9  y e a r s  a t  6  p e r  c e n t  o n  s to c k . T h e  le s s e e  t o  S e p te m b e r  
3 0 ,1 8 0 2 ,  h a d  I n s e r te d  $ 1 ,5 4 4 ,5 2 6  I n  I m p ro v e m e n ts  f o r  th i s  ro a d .

V e r m o n t  V a l l e y  o f  1 8 7 1 . —O w n s  f ro m  B e llo w s  F a l l s  t o  B ra t t le "  
b o ro , V t„  2 4  m i l e s ; a n d  b y  o w n e r s h ip  o f  s to c k  t h e  S u l l i v a n  C o u n ty  R R . 
f ro m  B e llo w s  F a l l s  t o  W in d so r , V t.,  2 0  m i le * ; t o t a l  5 0  m ile s . C o n tro l le d  
In  In te r e s t  o f  C o n n e c t ic u t  R iv e r  R R ., a n d  o p e r a t e d  b y  B o s to n  *  M a in e .

E a r n in g *  fo r  y e a r  e n d in g  J u n e  3 0 ,1 9 9 3 ,  g ro s s ,  $ 2 3 0 ,1 2 7 ;  n e t ,  $ 1 0 2 ,-  
4 2 9 ;  I n t e r e s t ,  e t c . ,  $ 4 2 ,0 0 0 ;  d iv id e n d s ,  $ 6 0 ,0 0 0 ;  b a L , s u r p lu s ,  $ 4 2 9 . ,

V i c k s b u r g  S h r e v e p o r t  A  P a d  l i e .—D e lt a ,  L a . ,  o n  M is s is s ip p i j 
E lv e r ,  to  S h re v e p o r t ,  171  m ile s . E x te n s io n  to  T e x a s  S t a t e  L in e , 18 
m ile * , le a s e d  to  T e x a s  A  P a n . O f m a in  l in e  1 6 9  m ile s  la  0 0 -lb . s te e l.

O BOA jriiU Tio.v a s m  St o c k .—T h e  S tu ck  Is  $ 1 ,6 5 0 ,0 0 0  a u th o r iz e d ,  
o u t s t a n d i n g  $ 1 ,6 0 1 ,5 0 0  ( p a r  $1 0 0 1 , o f  w h ic h  t h e  A la b a m a  N ew  O r- ; 
le a n *  *  T e x a s  P in -m e J u n c t i o n  R a i l r o a d  C o m p a n y  h o ld s  a  m a jo r i ty ,  I 
t o g e th e r  w ith  $ 3 ,8 9 2 ,0 0 0 o f  t h e  1 s t  a n d  $ 9 0 5 ,5 0 0  3 d  m o r tg a g e  bo n d * .

B o x trS , E t c .—T h ir d  m o r tg a g e  c a r r i e d  4  p e r  c t .  t i l l  1 9 9 4 , t h e r e a f t e r  5. 
I n t e r e s t  b e g a n  J a n u a r y ,  1 8 8 0 , b u t  o n ly  th e  f i r s t  c o u p o n  h a *  b e e n  p a id .  | 
T h e s e  b o n d *  a r e  rece ive*! l a  p a y m e n t  f o r  la n d * , j o t  2 5  p e r  c e n t  or

C  f b r y e a r  1 895 -961  a n d  p r io r  t o  J u l y  1 ,  1 8 9 5 . th e  b o n d *  o u t s t a n d in g  i 
b e e n  r e d u c e d  f ro m  $ 2 ,4 3 4 ,8 2 5  to  $ 1 ,8 2 2 ,3 7 5  th e r e b y ,  a n d  $ 0 5 ,3 7 5  j 

• 'th i r d s "  h a d  n o t  b e e n  Issu e d . L a n d *  u n s o ld  J u n e  3 0 , 1 8 9 5 , w e re  2 0 1 , - 1 
3 0 7  a c re s .  T r u s te e s  o f  p r io r  H en  m o r tg a g e  a n d  o f  3 d  m o r tg a g e ,  C en t. 
T r u s t  C o ,; o f  1 s t  m o r t ,  F a r m e r s ' L o a n  & T rn * t-G o . C o u p o n s  d u e  a n d  | 
u n p a id  J u n e  3 0 ,1 8 9 5 ,  1 ex m o r t . , $ 1 ,5 7 5 ,8 6 8 ;  3 d  m o r t ,  $ .4 3 ,3 8 9 ,

L a t e s t  E a r n in ')* .—F ro m  J a n .  1 to  J u n e  3 0 ,  1 8 9 6  (6  m o n th s ) ,  
g r i« « ,  $ 2 5 4 ,9 1 8 , a g a in s t  $ 2 3 9 ,9 1 3  In  1 8 9 5 .

A n n b j u . R e p o s t ..— F is c a l  y e w  e n d *  J u n e  3 0 . R e p o r t  f o r  1 3 9 4 -9 5 }  
w a s  In V. 6 1 , p . 5 1 5 ,  a n d  s h o w e d  e a rn in g s ,  e t c , ,  a s  follow**. T a x e s  |
are included in mmrfettnjf nxtmm&iis o th er incom e include* lan d  s&Im . i

(irom. Set. Other me. Inter Ml, Balance.
1394-5..... $530,114 $151,514 $3,212 $-110,524 def. $255,798
1893-4...,, 550,217 128.536 37,212 405,068 def. 240,220 1
1802-3..... 561,025 122,359 4,000 404.058 d e f , 277.603 1
—nr. 59, p. 7  7 9 ;  V. 61, p. 5 1 5,»

V i r g i n i a  M id la n d ,—Litre o r  Ro ad . —Main line. A lexandria to 
D anville, 233 m iles; M anassas Ju n c tio n  to  S trasbu rg , 62 m ile s ;  \ 
F ra n k  !i n Ju n c tio n  to Rocky Ml., 37 m iles; Colon ton , Va., to  W arren- j 
ton , 10  miles ; Union 8 t, B ranch, A lexandria , 1 m i l e ;  to ta l operated, : 
342  miles. T o ta l owned and leased, 402 tulle*; o f w hich 51 mil.**, Btras- j 
burg  J u n c t i o n  to  H arrisonburg , is leased to the  Baltim ore A O h io  (is 
perpetu ity  a t B A O ' ,  option for $89,250 yearly), and  9  mllrw to Chesa. | 
A O., leaving 347 m iles operated.

Jo;ask . —O perated u nder lease  by Southern R ailw ay Co., w hich own* j 
$4,500,000 (ft the $6,000,144 cap ita l stock, an d  ha* deposited i t  u n d e r  ; 
lta  eonooL m ort, of 1894, The old Richm ond A D anville loose w as j 
li.siuoofi in  it* e n tire ty  by the: Bmithorn By. U nder th is lease surp lus 
earn ing*  over in te re s t charges) rev e rt to  th e  V irginia M id lan d ; the l 
bonds a re  n o t guaranteed  and  an y  advance* by th e  lessee to  m eet do- j 
fletency in In terest co n stitu te  a  preferred I n d e b te d n c ,

B onds.—As  to th e  lien* of the  severa l series of bond* given in the  j 
tab le , ee« 8 r m .K n  F.N'T of M ay. 1894,

EARSrxoa,—F o r  th e  y ear e n d in g  Ju n e  3 0 ,1 8 9 5 , g ro s s ,  $2,181,123; j 
n e t ,  $656,579: charges. $693,475; balance, deficit, $36,890, In 1994 l 
g ro s s , #1,956,369; net, $422,680; ren ta l f ro m  B. A  () .. $89,250; C. A 0„ * 
$38,635; deflelt u n d e r  charge*, $153,519, To 1892-93 g ro s s ,  $2,070,478. : 

. h a s h  H a l l  r o a d . —O p e ra te *  a*  fo llo w * , v iz .:
L e a se*  B a s t  o f  M iss . R ip er . 

E e l R iv e r  R R , (w h ic h  se e ) , 
B n tle r  to  L o g a n s p o r t ,  E n d ..

O th e r  l in e *  .....................................
L e a se s  West o f  M iss . H ire r .  

B ru n s w ic k  to  F a t to n s b 'g .M o .

O w ns B ast o f  M iss, H irer . M iles.
Toledo, Ct.. to East Hannibal,

C a m p  F t .  a n d  E lv a a tm i,  111. 5 3 3  
D e c a tu r ,  111., to  E . S t, L o u i s , .  1 1 0  
J u n o ,  n ear Chicago to E ffing 

h a m  a n d  A U n m o n t, 111..........  2 1 6
S t n a t o r  t o FolBrary ........ .......... 3 2  i C e a t r a l l a  to  C o lo m b ia , M o . . .
Edw ardsvllle B ranch ............... 8
DetrejMsear D e tr o i t ,  to B u tle r  110 
M ontpelier, O., on line to i)e 

tro ll, to  C la rk e  Junc tion ,
near Chicago,___ ____ . . . . .  150
Owns West o f  M iss. H irer,

Bt. Lottls to near Katina* City. 275 
Bt. L» Levee to Ferguson, Mo. 11
M o b e r ty  to  O t tu m w a ,  M o ___  131
Salisbury to  Glasgow,Mo., eto 23

T o ta l  l e a s e d ............................... 2 1 1

T o ta l  o w n e d  a n d  le a s e d — 1 ,8 1 3
T r a c k a g e , etc.

C h ic a g o  t o  C la rk e  .1 u n o t l o n . .  2 6
8  s h o r t  l in e s  to  Q u in c y , D e 

t r o i t ,  A c ......................................... 7 0
O p e r a t 'd  l o r  P u r c h a s in g  C om . 7 0

T o ta l  o w n e d ............................ 1 ,6 0 2  O r. t o t a l  o  p c  r id  J u n e ,  1 8 9 5 .1 ,0 7 9
H i*  to  n r .  A d. - R u e c e x - s r  In  1 8 8 9  to  t h e  W a b a s h  S t. L o u is  A  P a e lf io , 

w h ic h  w a s  s o ld  In  fo r e c lo s u re .  S e e  S c i-p l k m e x t  u p  to  J a n u a r y ,  18 8 9 .
L e a s e .—T h e  B o o n e  Co, A  B o o n e v lU e  R R . i s  le a s e d  t i l l  M a y , 1 9 7 3 , T h e  

B ru n s w ic k  A C h llU c o th e  w a s  le a s e d  to  S t .  L . K a n . C ity  A  N o r th e r n  f o r  
9 9 9  y e a rs .  I t*  b o n d s  b e a r  6  p e r  c e n t  I n t e r e s t  t i l l  A n g u s t  1 ,1 9 0 0 ,  th e n  
8 pot c e n t  t i l l  m a tu r i t y .  E n t r a n c e  to  C h ic a g o  Is  s e c u re d  o v e r  t h e  
C lita a g o  A W e s t  I n d ia n a ,  o f  w h o se  s to c k  th i s  c o m p a n y  ow n *  $ 1 ,0 0 0 ,0 0 0 , 

C ifT TA L St o c k .—T h e  c a p i ta l  s to c k  is  $ 5 2 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 24 ,000,. 
0 0 0  )* p r e f e r r e d ,  h a v in g  a  p r e f e r e n c e  of 7  p e r  c e n t  p e r  a n n u m  no n - 
a u m u ia t iv s ,  a n d  $ 2 8 ,0 0 0 ,0 0 0 1 *  c o m m o n ; p a r  b o th ,  $ 1 0 0 .

B o n d s .—A b s t r a c t s  o f  t h e  m o r tg a g e s  o f  1 8 8 9  w e re  i n  V. 4 9 , p p . 
2 7 0 -2 7 3 . T h e  r t r i f  m o rtg a g e  c o v e rs  a l l  th e  l in e s  o w n e d  b o th  e a s t  a n d  
w e s t  o f  t h e  M is s iss ip p i, e x c e p t in g  t h e  D e t r o i t  A  C h ic a g o  e x t e n s io n ,  
1 5 0  m i le s —s e e  be low  —a n d  e n o u g h  b o n d s  a r e  r e t a in e d  to  r e t i r e  t h e  p r io r  
H ens o n  ro a d s  w e s t ;  but- ti re  sec o n d  m o r tg a g e  c o v e rs  o n ly  l in e s  e a s t  o f  
th e  r i v e r  a t  t im e  o f  o r g a n iz a t io n  in  1 8 8 9 , 1 ,0 1 2  m ile s . T h e  W a b a s h  
p u r c h a s in g  c o m m it te e ,  u n d e r  t h e  r e o r g a n i z a t io n  o f  1 8 8 9 , s t i l l  h o ld s  
i t s  i n t e r e s t  111 tw o  ro a d s ,  t h e  s u m s  r e a l i z e d  f ro m  t h e  s a le  o f  w h ic h  
wTU g o  to  r e t i r e  W a b a sh  f i r s t s  a t  1 0 5  a f t e r  s e t t l e m e n t  o f  d e b t s  o f  
c o m m it te e .  O f  t h e  d e b e n tu r e  m o rtg a g e  b o n d s  $ 3 ,5 0 0 ,0 0 0  a r e  s e r ie s  A  
( p r e f e r r e d  In r e s p e c t  to  I n te r e s t  p a y m e n ts  o n ly )  a n d  $ 2 0 ,5 0 0 ,0 0 0  
s e r ie s  B . S e r ie s  “ A "  r e c e iv e d  6  p e r  c e n t  I n t e r e s t  in  1 8 9 0 ;  in  1 8 9 1 , 6 ;  
In  1 8 9 2 .6 ;  In  1 8 9 3 , 8  p e r  c e n t ;  in  1 8 9 4  a n d  1 8 9 5  n o n e ;  to  1 8 9 6 , 1 
p e r  c e n t ,  (V . 5 7 , p. 1 1 2 4 .)

T h e  D e tro it  <e C h ica g o  E x te n s io n  b o n d #  c o v e r  1 5 0  m i le s ,  c o m p le te d  
in  M a y , 1 8 9 3 , f r o m  M o n tp e l ie r ,  I n d . ,  t o  C la rk e  J u n c t i o n ,  2 6  m i le s  
f ro m  C h ic a g o . T h e  c o m p a n y  a g r e e s  to  k e e p  t h e  e a r n i n g s  o f  th i s  
d iv is io n  s e p a r a t e ly ,  a n d  h a v in g  p a id  th e r e f r o m  t h e  I n t e r e s t  o n  
th e s e  b o n d s , to  a p p ly  th e  s u r p lu s  e a r n i n g s  in  a n y  y e a r  u p  t o  
a n  a m o u n t  e q u a l  to  2  p e r  c e n t  o f  th e  b o n d #  o u ts ta n d in g ,  t o  a  
s in k in g  f u n d  fo r  t h e  is s u e , t h e  b o n d #  to  b e  p u rc h a s e d  o r  d r a w n  b y  l o t  
a n d  p a id  a t  11 0 ; l i n t  n o  m o r e  t h a n  $ 7 0 ,0 0 0  b o n d s  a r e  t o  b e  r e d e e m e d  in  
a n y  o n e  y e a r .  M o r tg a g e  is f o r  $ 3 ,5 0 0 ,0 0 0 . T r u s te e .  C e n t r a l  T r u s t  
C o m p a n y . S ee  f a l l  a b s t r a c t  In  V . 5 4 , p .  1 0 1 9 .

O b u o a t io k s  o n  L e a s e d  L in k s  o th e r  th a n  o n  t h e  b o n d s  h i t h e  t a b l e  
a b o v e  a r e :  E e l  R iv e r  R a i lr o a d  C o .—A n im a l r e n t a l  c h a rg e ,  $ 7 5 ,0 0 0  p e r  
a n n u m . A p r il  1, 1 8 9 2 , to  A p r i l  1 ,1 9 9 5 ;  $ 9 0 ,0 0 0  p a r  a n n u m , A p r i l  1 , 
18 9 5 , a n d  th e r e a f t e r .  A lso  $ 5 0 0  p e r  a n n u m  f o r  o r g a n iz a t io n  e x p e n s e s .  
L o u is ia n a  A  P ik e  C o u n ty  R a i l r o a d —A n n u a l  r e n t a l  c h a rg e ,  $ 8 0 0 .

G e n e r a l  F in a n c e *.—M a r c h  3 1 , 1 8 9 6 , t h e r e  w e re  b i l ls  p a y a b le  
$ 1 0 7 ,8 8 5 . a n d  $ 5 4 ,1 2 8  ro l l in g  s to c k  n o te s  p a y a b le  m o n th ly ,  c h a rg e a b le  
to  o p e r a t in g  e x p e n s e s .  N o r th  M is s o u r i  7 s  ( to t a l  is s u e  $ 6 ,0 0 0 ,0 0 0 )  a n d  
S t. L. K . C . -v N o . 7 s  ( to t a l  is s u e  $ 3 ,0 0 0 ,0 0 0 ) ,  d u e  r e s p e c t iv e ly  J u l y  1 
a n d  S e p t. 1, 1 9 9 5 , w e re  p a id  b y  s a le  o f  l i r s t  m o r tg a g e  b o n d s  to  a  s y n d i
c a te  to  a n  a m o u n t  s u f f ic ie n t t o  r e t i r e  th e  u n c o n v e r t e d  b a l a n c e  o f  s a id  
b o n d * . T h e  e x c h a n g e  w ill  * n v e  th e  c o m p a n y  $ 1 8 0 ,0 0 0  p e r  a n n u m . 
1 i.rst - l i s te d  o n  X . Y . S to c k  E x c h a n g e  to  .1 u ly .  18 9 6 , w e r e  $ 3 1 ,6 6 4 ,0 0 0 . 
BUD p a y a b le  M a r . 3 1 .1 8 9 0 .  $ 1 0 7 ,8 8 5 , a g a in s t  $ 8 0 0 ,0 0 0  o n  J u l y  1 ,1 8 9 5 .

T h e  S ta t e m e n t  f o r  th e  y e a r  e n d in g  J u n e  3 0 , 1 9 9 6 , i t  i s a t a t e d ,  w il l  
s h o w  n s u r p lu s  o f  a b o u t  2  p e r  c e n t  a p p l ic a b l e  to  d iv id e n d s  o n  th e  *‘A ’ 
b o n d s ,  b u t  I t w a s  c o n s id e r e d  c o n s e r v a t iv e  t o  a p p l y  o n ly  h a l f  o f  t h i s  
s u r p lu s  fo r  1 p e r  c e n t)  to  s u c h  u s e . T h e  la s t  p r e v io u s  p a y m e n t  On th e  
'•A '! b o n d s  w a s  0 p c r  c e n t  in  1 8 9 3 .

E a r n in ')# .—11  m o a ., / 1 8 0 5 - 6 . . g r o s s  $ 1 1 ,8 2 7 ,5 8 7 ;  n e t ,  $ 3 ,3 5 9 ,6 7 2 -  
J u l y  1 t o  M ay  3 1 . D 9 9 1 - 5 . .g ro s s , 1 0 ,9 9 9 ,7 2 8 ;  n e t ,  2 ,7 9 1 ,7 7 7 -

a n s i  - u  REPORT,—F is c a l  y e a r  e n d s  J u n e  3 0 . A n n u a l  m e e t in g  a t  S t .  
L o u is  s e c o n d  T u e s d a y  In S e p te m b e r .  R e p o r t  f o r  1 8 9 4 -9 5  a t  l e n g th  in  
C h r o n io i .E, v .  6 1 , p , 3 7 7 , 4 1 9 , s h o w in g  r e s u l t s  a s  f o llo w s . B ee a l s o  
e d i to r ia l  p . 3 4 9 .

Year ending Juno30— 1 8 9 5 . 1 8 9 4 . 1 8 9 3 .
A v e ra g e  m i l e a g e ............................  1 ,0 3 5  1 ,9 3 5  1 ,8 9 0
P a s s e n g e r s  c a r r i e d  o n e  m ile . 1 3 9 ,4 7 2 .8 2 9  2 1 0 ,2 8 1 .4 8 7  1 7 7 ,1 1 9 ,0 0 5
R a to  p e r  p a s s e n g e r  p e r  m i le  2 -1 4 6  e t s .  1 -8 7 7  e t s .  2 -0 0 9  o te .
F r e ig h t  (ton# ) c u r 'd  o n e  ra l le .1 ,1 0 0 ,9 7 6 ,0 0 0  1 ,0 9 7 ,5 8 5 ,0 0 0  1 ,4 0 9 ,0 3 3 ,0 0 0  
R a te  p e r  to n  p e r  m i l e ............. 0 -7 2 1  e t s .  0 -6 9 8  o ts . 0 -6 8 3  e ts .
G r o s s  e a r n i n g s . . . . . . . . . . . . . .
M a in te n a n c e  o f  w a y ...............
M o tiv e  p o w e r ...............................
M a in te n a n c e  o f  e a r s .............. ..
T r a n s p o r t a t io n  a n d  g e n e ra l .

$ 1 1 ,0 5 9 ,8 3 0
$ 1 ,4 6 1 ,2 1 8

2 .4 9 7 ,5 6 0
8 8 2 ,5 2 7

4 ,0 7 6 ,7 2 7

$ 1 2 ,5 5 1 ,4 4 9
$ 1 ,8 9 7 ,4 1 1

2 ,5 2 8 ,5 0 8
1 ,0 4 8 ,1 5 2
4 ,3 5 6 ,3 0 9

$ 1 4 ,2 2 0 ,4 4 4
$ 1 ,9 3 4 ,7 0 4

2 ,9 3 2 ,8 2 8
1 ,1 6 8 ,8 0 2
4 ,7 7 6 ,4 7 1

T o ta l  o p e r , e x p e n s e # ___
N e t  e a r n i n g s ................................
P e r  c t ,  o p e r . e x p .  t o  e a r a ’gs, 
F ro m  r e n t  o f  t r a c k s ,  & e ........

$ 8 ,9 2 1 ,0 3 0
$ 3 ,0 3 8 ,8 0 9

7 4 -5 9
2 3 9 ,5 8 7

$ 9 ,8 3 0 ,3 8 0
$ 2 ,7 2 1 ,0 6 9

7 8 -3 2
4 3 9 ,4 6 0

$ 1 0 ,8 0 7 ,6 0 4
$ 3 ,4 1 2 ,8 3 9

7 6 -0 0
5 1 9 ,0 8 6

T o ta l  n e t  in c o m e ...............
T a x e s ........................................
T ra c k ,  b r id g e  r e n t . ,  A e ..........
I n t ’Ht o n  b u n d s  a n d  r e n t a l s .  
D lv 'n d s  o n  p r e t .  d e b e n tu r e s

$ 3 ,2 7 8 ,3 9 6
$ 5 0 7 ,7 9 3

4 7 4 ,9 0 8
2 ,8 3 8 ,5 4 2

$ 3 ,1 6 0 ,5 2 9
$ 4 9 7 ,0 9 8

4 7 5 ,7 6 4
2 ,8 5 9 ,4 3 1

$ 3 ,9 3 1 ,9 2 5
$ 4 5 7 ,3 6 8

5 1 2 ,2 7 3
2 ,7 1 4 ,7 0 4

2 1 0 ,0 0 0

B a la n c e ...........................................  d e f .$ 5 4 2 ,9 0 7  d e f .8 6 7 1 ,7 6 4  s u r ,$ 3 ? ,5 8 0
—(V . 5 9 , p ,  4 4 S , 4 7 1 .  4 7 4 ,  7 1 0 , gtxr. V . 6 0 , V. 1 1 0 6 , 1 1 4 8 ; V. 6 1 , p . 
3 4 9 ,  3 0 4 , 3 7 7 ,  4 1 0 ;  V. 6 2 , p . 6 3 5 ,1 0 4 2 ;  V . 6 3 , p . 31 .)

W a b a s h  C h e s t e r  A  W e s t e r n . —S ee  O c to b e r ,  1 8 9 5 , S u p p l e m e n t .
W a c o  6c N o r t h w e s t e r n . —S ee  O c to b e r ,  1 8 9 5 , S u p p l e m e n t .
W a r r e n ,  N .  J . —N ew  H a m p to n  J u n o ,  to  D e la .B r id g e ,  N . J , ,  18 -8  m . 

L e a s e d  in  p e r p e t u i t y  t o  D e la , L a c k . A  W e st, a t  7  p . e. o n  s to e k  a n d  b o n d s .
W a s h i n g t o n  6c C o l u m b i a  K 1 v e r  i f  v . —O w n s  r o a d  f r o m  D a y -  

to n ,  W a s h ., t o  P e n d le to n ,  O re .,  1 2 8  m i le s ;  b r a n e h o s ,  3 5  m i le s ;  t o t a l  
1 0 3  m ile s . I n c o r p o r a t e d  in  1 8 9 2 . S to c k  I* $ 3 ,0 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0  
M o r tg a g e  t r u s t e e .  F a r m e r s ’ L , A  T . G o., N . Y. A d d i t io n a l  f i r s t  4) 
m a y  b e  is s u e d  fo r  e x t e n s io n s  a t  $ 2 0 ,0 0 0  p e r  m i le .  (V . 6 1 , p . 70 .)

E a r n in o s .—Y e a r  e n d in g  J u n e  3 0 ,1 8 9 5 ,  g ro s s ,  $ 2 8 9 ,7 7 8 ;  n e t ,  $ 1 5 5  ,• 
0 8 3 ; C h a rg e s , $ 2 2 0 ,7 1 8 ; b a la n c e ,  d e f ic it ,  $ 7 1 ,6 3 5 . fo  1 8 9 3 -0 4 , g roan  
$ 2 0 5 ,3 7 6 ; n e t ,  $ 1 4 0 ,0 0 3 .
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N n b arr lb ers  w i l l  c o n f e r  a  g r e a t  f a v o r  by g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  In  t h e s e  T a b l e s .

____________________r a i l r o a d s . _________________

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  A c., Bee no te i 
o n  h r it t  p a g e  o f  ta b le s .

W n il k i l t  V a lley— 1 s t m o r tg a g e ............................................
2 d  m o r tg a g e  in c o m e  7 t .a .< ..........................

W a rt H ir e r —SEK B o s t o n  & ALBANY.
W arren  (N . J .J —S t o c k "  p . c. p e rp . ,  g u a r .  D . L .A  TV

2d  m o r tg a g e ,  n o w  lB t ..........................................................
1 s t  c o n s o lid a te d  m o r t g a g e ...................................... .

W ash. , t  C o tu m b . H irei— 1 st M .  $ 2 ,5 0 0 ,0 0 0 , g o ld .o '
In c o m e  b o m ls , n o n -co m  , $ 2 ,5 0 0 ,0 0 0 ........................

W ash. O hio il- W est.—1 st M. g u u r .,A le x . to  R . II I ll .o *  
West C hester— \ e l  m o r t , lo t .  g u a r .  j y  P e n n . R R . . .  
West J e r s e y  ,f  .Sen Sh o re  H i t .— C o m m o n  s to c k  (to  be)

S p e c ia l  g u a r a n t e e d  B to c k ........................ - ......................
C a m d e n  A A t la n t ic  2 d  m o r tg a g e  ............................ O'*

C ousoL  M. ($ 0 5 0 ,0 0 0  a r e  5 b; b a la n c e  6a co u p .)
W e s t J e r s e y  l e t  c o n s o lid a te d  m o r tg a g e .............. o '

C o n s o lid a te d  m o r tg a g e  ($ 2 ,9 0 0  1b B o rip )............ r
S a le m  R R . a n d  O c e a n  C ity  R R . b o n d s .................. r '
S w e d e s b o ro  R a i lro a d  b o n u s .............................................
W o o d s to w n  A S w e d e s b o ro  1 s t m o r tg a g e ............ o '
W . J e r s e y  A 8 . 8 ..  1 s t c o n s o l. 51., $ 7 ,0 0 0 ,0 0 0 , g .c ' 1Test sh o re —1 s t M ., g u . p.A 1 e n d . b y  N .Y .C .A H .c& r
S y ra c u s e  O n ta r io  A  N ew  Y o rk  1 s t m o r tg a g e ........

West V ir g in ia  Centra l <t l 'U tsb .—S to c k , $ 6 ,0 0 0 ,0 0 0 .
1 s t m o r tg a g e ,  ($ 2 5 ,0 0 0  p e r  m ile ) g o ld ....................o*

West V irg in ia  if IHttsb.—lflt M .,s . f. n o t d r ’n .g o ld .c '  
West'll ( A la . ) —C on. M .,g .,g u .b y  C .G a. a n d G a R R .O ' 
W estern M a r y la n d —1 st A 2 d p r e f .  M ’s (1 s t  M. e n d ’d)

3 d  m o r tg a g e ,  e n d o r s e d  b y  C ity  o f  B a l t im o re ..........
4 th  m o m ,  in  r e tu r n  fo r  C ity  o f  B a l t im o re  s to c k . .  
5 th  m o r tg a g e ,  h e ld  b y  C ity  o f  B a l t im o re ,  s in k ’g  C d 
C ity  o f  B a l t im o re  l o a n ........................................................

M iles
o f

R o ad .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d in g

IN T E R E S T  O R  D IV ID E N D S .

R a te  p e r  
C en t.

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  o y  
W hom .

18 7 7 $ 2 5 0 ,0 0 0 7 J .  &  J . N .Y .,O f .,5 V a n d e rb il tA v
1877 3 3 0 ,0 0 0 J .  <fc J .

18 1855 5 0 1 ,8 0 0 ,0 0 0 7  p e r  a n . A .1 5 A O N . Y „  D e l. L. A  W. R R .
18 1870 100 7 5 0 ,0 0 0 7 A .1 5 & 0 d o  do
18 1875 6 0 0 ,0 0 0 ■7 M . A  S. d o  do

1895 1 ,0 0 0 2 ,4 5 0 ,0 0 0 4 g* J .  & J . N .Y .,F a r m e r s ' L . A T .C o .
1 s ‘)5 4

5 0 1884 1 ,000 1 ,0 0 0 ,0 0 0 4 F. <fe A. N. Y ., J .  P .  M o rg a n  & Co.
7 5 ,0 0 0 5 P h ila . ,  P e n n . ,  R R . Co.

5 0 4 ,59 2 ^5 7 5 M .& S ./y
5o 1 0 4 ,0 0 0 M .& S ./y P h i la  . P a .  R R . O ffice.

70 1879 1 ,0 0 0 4 9 7 ,0 0 0 6 A. A  O. d o  do
7 9 1881 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 6 J .  &  J . d o  d o
63 1869 5 0 0  «fcc. 1 ,0 0 0 ,0 0 0 7 A . A  0 . d o  do

128 18 7 9 5 0 0  Ac. 7 5 0 ,0 0 0 6 M. & N. d o  d o
1 ,0 0 0 2 0 0 ,0 0 0 4  <fc 5 V a r io u s d o  do

11 1868 5 0 0  Ac. 1 3 6 ,5 0 0 7 J .  & D . d o  do
11 1882 1 ,0 0 0 9 0 ,0 0 0 6 M. &  N. d o  do

3 10 18 9 6 1 ,0 0 0 ,0 0 0 4  g* J .  A  J . d o  d o
4*18 1885 l ,0 0 0 & c 5 0 ,0 0 0 ,0 0 0 4 J .  & J . N. Y ., G r ’d  C e n t . D e p o t.

45 18 8 3 1 ,0 0 0 1 ,1 0 0 ,0 0 0 6 J .  & D.
___ 100 5 ,5 0 0 .0 0 0 S ee t e x t . Y e a r ly . B a l t im o re ,  C o.’s O ffice.

123 1881 1 ,0 0 0 3 ,0 0 0 ,0 0 0 6 g. J .  A  J . B a l t . ,  H a m b le to n  & Co.
159 1 8 9 0 1 .0 0 0 4 ,0 0 0 ,0 0 0 5 g. A . A  0 . N . Y ., F a r m .  L .A T r .C o .
133 18 8 8 1 ,0 0 0 1 ,5 4 3 ,0 0 0 4h!g. A . A  O. N .Y . G u a r a n ty T r u s tC o .

9 0 '5 8 - ’68 5 0 0  &c. 2 2 2 ,0 0 0 6 J .  & J .
9 0 18 7 0 5 0 0  &c. 8 7 5 ,0 0 0 6 J .  A  J . B a l t . ,N .  M e c h a n ic s ’ B k .
90 1872 1 ,0 0 0 ,0 0 0 6 J .  <te J . d o  d o
9 0 1 8 8 7 1 ,7 0 4 ,0 0 0 3>4 J .  A  J . do  d o

. . . . 6 8 4 ,0 0 0 4 J .  A  J . d o  do

B o n d s —P r i n c i 
p a l ,  W h e n  D u e  

S to c k s —L a s t  
D iv id e n d .

A u g . 1 , 1 9 1 7  
A u g . 1 , 1 9 1 7

A p r .  1 5 ,1 8 9 6  
O c t. 1 5 , 1 9 0 0  
M ch . 1 , 1 9 0 5  
J u ly  1 , 1 9 3 5  
J u l y  1 , 1 9 3 5  
F e b .  1 , 1 9 2 4  
S e p t . ,  1 9 1 9

M ch . 1 5 ,1 8 9 6  
O c t. 1 , 1 8 9 9  
J u l y  1 , 1 9 1 1  
A p r .  1, 1 8 9 9  
B o v . 1 , 1 9 0 9  
1 9 1 2  A  1 9 2 5  
D ec . 1 , 1 8 9 8  
M a y  1 , 1 9 1 2  
J u l y  1 , 1 9 3 6  
J a n .  1 , 2 3 6 1  

1 9 3 3
J a n .  15 , 1 8 9 6  
J u l y  1 , 1 9 1 1  
A p r .  1 , 1 9 9 0  
O c t. 1 , 1 9 1 8  
1 8 9 0  & 1 8 9 5  
J a n . ,  1 9 0 0  

J a n .  1 , 1 9 0 2  
J a n .  1 , 1 9 2 7  
J u l y  1 , 1 9 2 5

W n * h l n g l « n  O h i o  &  W e s t e r n . — O w n s A le x a n d r ia ,  V a ,, to 
R o u n d  H il l  V a.. 5 0  m ile s . R o a d  a c q u ir e d  in  1 8 9 4  b y  th e  S o u th e r n  
R y . Co. a n d  b o n d s  l e f t  u n d is tu rb e d .  S to c k , $ 1 ,5 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 . 
F o r  v e u r  e n d in g  J u n e  3 0 , 1 8 9 4 , g r o s s ,$ 1 5 9 ,8 4 2 ; n e t ,  $ 3 4 ,9 8 3  ; in t e r e s t ,  
ta x e s ,  e tc . ,  $ 4 6 ,3 8 1 . I n  1 8 9 2 -9 3  g ro s s ,  $ 1 7 2 ,6 5 9 ;  n e t ,  $ 5 4 ,2 2 7 .

W e s t  J e r s e y . — S e e  W e s t  J e r s e y  A  S e a  S h o r e  RR.
W e s t  J e r s e y  Ac A t l a n t i c . —S e e  W e s t  J e r s e y  A  S e a  S h o r e  R R .
W e s t  J e r s e y  Ac S e a  S h o r e  U R . — (See  M a p  P e n n s y l v a n ia  R R .)  

—O w n s  a l l  th e  l in e s  o f  to o  P e n n s y lv a n ia  S y s te m  in  S o u th e rn  N ew  
J e r s e y ,  in c lu d in g  th e  l in e  f ro m  C a m d e n , o p p o s i te  P h i la d e lp h ia ,  to  
A t la n t ic  C ity  (59  m .l ,  C a m d e n  to  O a p e  M ay , 81  m ile s , w i th  b r a n c h e s ,  
e tc . ,  3 1 0  m ile s  i n  a l l.

O r g a n iz a t io n .—I n c o r p o r a t e d  S la y  4 ,1 8 9 6 ,  a n d  a b s o rb e d ,  p e r  p l a n  
I n  V. 6 2 . p . 3 6 6 , th e  C a m d e n  &  A tla n t ic ,W e s t  J e r s e y ,  e tc . ,  c o m p a n ie s ,  
c o m p r is in g  th e  P e n n s y lv a n ia  l in e s  i n  S o u th e rn  N ew  J e r s e y .  (See 
V . 6 2 , p . 87 1 .)

St o c k .—Com m on au th o riz e d , $ 8 ,0 7 6 ,0 0 0 ; Bpeeinl g u a ra n te ed  s to ck , 
$104 ,000 .

Bonds .—F i r s t  c o n s o lid a te d  m o r tg a g e  is  f o r  $7 ,000,000, o f  w h ic h  in  
J u ly ,  1 8 9 6 , a b o u t  $ 3 ,5 3 9 ,9 0 0  w e re  r e s e rv e d  f o r  p r io r  l i e n  bOBds w h e n  
d u e , $2 ,410 ,000  f o r  I m p ro v e m e n ts ,  e to ., a n d  $1,000 ,000 , u s e d  fo r  
r e fu n d in g ,  e tc . ,  w e re  s o ld  in  J u n e ,  1 8 9 6 . S ee  d e s c r ip t io n ,  V . 6 2 , p . 
11 7 9 . M o r tg a g e  t r u s t e e  Is  C o m m o n w e a lth  T i t le  I n s u r a n c e  &  T r u s t  Co. 
o f  P h ila d e lp h ia .

G e n e r a l  F in a n c e s .—I n J u n o  a n d  J u ly ,  1 8 9 6 , s e v e r a l  o ld  lo a n s  
a g g r e g a t in g  a b o u t  $ 9 5 0 ,0 0 0  w e re  r e p l a c e d  b y  n e w  c o n s o l. 4 s , o£ w h ic h  
$ 1 ,0 0 0 ,0 0 0  w e re  so ld . T h e  n e t  e a rn in g s  fo r  189 5  w e re  $ 6 1 6 ,2 6 8 , a n d  
a l t e r  d e d u c t in g  ta x e s ,  r e n t a l s ,  e tc . ,  th e r e  w a s  a  b a la n c e  o f  $ 5 5 3 ,4 3 3  
a p p l ic a ld e  to  I n te r e s t .  T b e  a im n a l  f ix e d  c h a rg e ,  in c lu d in g  t h e  
$ 1 ,0 0 0 ,0 0 0  o f  c o n s o ls , is  $ 2 5 3 ,2 7 5 , w h ic h  w o u ld  le a v e  a  s u r p lu s  o f 
$ 3 0 0 ,1 5 8  o n  th e  b a s is  o f  l a s t  y e a r ’s o p e ra t io n s .

L atest  E a r n in g s .—E a r n in g s  h o r n  J a n .  1 to  A p r i l  3 0  h a v e  b e e n :

r e p o r t  f o r  1 8 9 4 -9 5  w a s  in  V. 6 1 , p . 5 5 6 , a n d  s h o w e d  t o t a l  c o a l  a n d  c o k e  
s h ip m e n ts  f o r  y e a r  1 8 9 4 -9 5  o f  1 ,0 0 2 ,4 3 4  to n s ,  a g a i n s t  8 2 5 ,7 5 7  In  
1 8 9 3  9 4  a n d  9 2 9 ,4 2 7  to n s  i n  1 8 9 2 -9 3 . E a r n in g s  h a v e  b e e n ;

Y ear. C ross. Met. P .d -O .R R .M et. P r o f .o n O o a t.  To t.M et.
1 8 9 4 -9 5  . . .$ 5 3 1 ,5 3 6  $ 1 8 6 ,2 3 5  $ 2 0 ,2 8 9  $ 8 3 ,0 3 9  $ 2 8 9 ,5 6 3
1 8 9 3  9 4 . . .  5 0 4 ,5 9 7  1 7 4 ,0 4 9  1 3 ,1 2 6  8 4 .3 8 7  2 7 1 ,5 6 2

F r o m  n e t  i n  1 8 9 4 -9 5 , a s  a b o v e , d e d u c t  in t e r e s t ,  $ 1 8 0 ,0 0 0 ;  m i s c e l l a 
n e o u s , $ 4 ,7 0 1 ;  b a l a n c e ,  s u r p lu s  f o r  y e a r ,  $ 1 0 4 ,8 6 2 .

P r e s id e n t .  H . G . D a v is .  B a l t im o r e .  (V. 5 9 , p . 3 6 0 ,  6 4 8  ; V . 6 0 , p .  
1 3 2 , 2 2 0 ;  V . 6 1 , p . 3 7 7 , 5  5 6 .)

W e s t  V i r g i n i a  Ac P i t t s b u r g .—(See M a p  B a l t im o r e  d  O h io .)— 
R o a d .—O p e n e d  In  1 8 9 2  f ro m  C la rk s b u rg ,  W e s t V a ., o n  t h e  B . A  O ., v i a  
W e a to n , s o u th e r ly  to  C a m d e n -o n -G a u le y , W e s t  V a ., 1 0 3  m ile s ,  (o f  w h lo h  
l ' a  m ile s  o w n e d  b y  B . A  O .), w ith  b r a n o h , 6  m ile s ;  a l s o  f r o m  W e s to n  
v ia  B u c k h a n n o n  to  P ic k e n s ,  5 0  m i l e s ; t o t a l ,  1 5 9  m ile s .

L e a s e .—L e a s e d  to  th e  B a l t im o r e  A  O h io  f o r  9 9 9  y e a r s ,  f r o m  J a n .  1 ,  
1 8 9 0 . T h e  r e n t a l  is  62  p e r  c e n t  o f  th e  g ro s s  r e v e n u e .  T h e  r e m a in i n g  
3 7  Jr is  t o  b e  a p p l ie d  b y  B . A  O. t o  p a y m e n t  o f  i n t e r e s t  o n  b o n d s ,  t h e  
B . A  O. a g r e e in g  to  a d v a n o e  a n y  s u m s  n e e d e d  to  p a y  t h i s  I n t e r e s t  In  
fu ll ,  s u c h  a d v a n c e s  to  h e  a  c h a rg e  a g a in s t  f u t u r e  n e t  e a rn in g s .  S e e  
V . 5 1 , p . 7 1 8 . I n  1 9 0 5  a n d  a t  e n d  o f  e v e ry  t e n  y e a r s  t h e r e a f t e r  r e n t a l  
m a y  b e  a l t e r e d  b y  a r b i t r a t i o n .  S e e  p . 8 , Su p p l e m e n t  o f  A p r i l ,  1 8 9 6 .

St o c k —Co m ., $ 2 ,5 0 0 ,0 0 0 ; p r e f . , 5  p . e . ,n o n -c u m .,  $ 9 0 0 ,0 0 0 ; p a r ,  $ 1 0 6
B o n d s .—T h e  f i r s t  m o r tg a g e  f o r  $ 4 ,0 0 0 ,0 0 0  ( t r u s te e ,  M e r c a n t i le  T r u s t  

C o m p a n y  o f  B a l t im o re )  c o v e rs  b e s id e s  t h e  r o a d  a n d  i t s  e q u ip m e n t  
1 3 4 ,8 4 2  a c re s  o f  t im b e r ,  o o a l a n d  m in e r a l  la n d s  in  W e s t V irg in ia .  T h e re  
i s  a  s in k in g  fu n d , b u t  b o n d s  c a n n o t  b e  c a lle d . (V . 5 4 , p . 7 2 5 .)  I n t e r e s t  
d u e  A p r i l  1 , 1 8 9 6 , w a s  p a id .  L o a n s  a n d  b i l ls  p a y a b le  J u n e  3 0 , 1 8 9 5 , 
$ 3 5 1 ,8 8 4 ;  e q u ip m e n t  n o te s ,  $ 8 1 ,3 4 0  o f  6 s , p a y a b le  q u a r t e r l y  to  O c to 
b e r  1 5 ,1 8 9 8 .

E a r n in g s .—4  m o n t h s , !  1 8 9 6 .................. G ro s s , $ 1 1 9 ,8 6 2 ;  n e t ,  $ 6 1 ,8 2 7
J a n .  1 to  A p r . 3 0 . ( 1 8 9 5 ...................G ro ss , 1 0 4 ,7 4 1  ; n e t ,  5 5 ,7 6 7

B a l . ,  in c l .
4 m o n th s — G ross. Met. C harges . o th e r  in c .

1 8 9 6 ......................................$ 6 1 8 ,6 5 9  $ 5 1 ,8 5 5  $ 1 4 4 ,4 3 6  d e f .$ 6 7 ,5 3 6
1 8 9 5 ......................................  5 8 4 ,6 5 0  8 7 ,6 7 0  1 6 4 ,6 8 5  d e f . 4 1 ,2 9 0

T h e  c o m b in e d  e a rn in g s  o f  t h e  r o a d s  s h o w :
1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 1 8 9 2 .

G ro ss  e a rn in g s ............$ 2 ,5 6 5 ,8 4 7  $ 2 ,4 1 0 ,8 9 8  $ 2 ,5 3 1 ,3 7 1  $ 2 ,5 5 4 ,2 4 6
N e t e a r n i n g - ................  6 1 6 ,2 6 9  6 1 9 .1 1 4  5 8 3 ,2 9 3  6 0 4 ,5 7 3
N e t  in c o m e ....................  6 6 3 ,6 2 3  6 1 9 ,9 5 2  6 1 2 ,4 5 2  6 1 7 ,1 4 5
C h a r g e s ............................ 4 7 1 ,9 8 2  4 1 6 ,5 1 0  3 9 1 ,5 4 0  3 6 1 ,5 7 6
D iv id e n d s ......................  2 2 0 ,9 2 3  2 4 8 ,1 9 5  1 5 3 ,0 1 7  1 5 3 ,1 3 2
B a l a n c e . ..........................d e f. 2 7 ,2 8 2  d e f. 1 4 ,7 5 3  s n r .  6 7 ,8 9 5  s u r .1 0 2 ,4 3 7
— V. 6 2 , (I. 3 6 6 , 5 0 4 , 7 4 2 , 8 7 1 , 9 8 9 ,1 0 9 8 ,1 1 7 9 .

W e s t  S h o r e . — ( See M a p  Mew Y o r k  C en tra l & H u d s o n  R iv e r .)— L in e  
o f  ro a d  fro m  W e e lia w k e n , N. J „  o p p o s i te  N ew  Y o rk  C ity , to  B u ffa lo , 
N. Y „ w ith  b r a n c h e s  t o  A lb a n y  C ity  a n d  R o c h e s te r  C ity , 4 5 0  m i le s ;  
S y ra c u s e  O n ta r io  A N ew  Y o rk  ( fo rm e r ly  le a s e d  a n d  a f t e r w a r d s  a b 
so rb ed * , S y ra c u s e  to  E a r lv i l le ,  4 5  m ile s ; to t a l ,  4 9 5  m ile s . S u c c e s s o r  
In  1 8 8 5  to  th e  N ew  Y o rk  W e st S h o re  &  B uffa lo , s o ld  in  fo re c lo s u re .

L e a s e .—L e a s e d  In  188 5  fo r  4 7 5  y e a r s  to  th e  N e w  Y o rk  C e n t r a l  A 
H u d so n  a n d  a l l  e a rn in g s ,  A c., in c lu d e d  in  t h a t  c o m p a n y ’s r e p o r t .  T h e  
$ 1 0 ,0 0 0 ,0 0 0  o f  s to c k  is  o w n e d  b y  th e  N ew  Y o rk  C e n t r a l  C o m p a n y .

B o n d s .—T h e  W e st S h o re  m o r tg a g e  is  m a d e  to  th e  U n io n  T ru s t  C o m 
p a n y  a s  t r u s te e ,  a n d  c o v e rs  th e  l in e  o f  ro a d , W e e lia w k e n  to  B u ffa lo  
w i th  b r a n c h e s ,  4 4 8  m ile s  in  a l l ,  a n d  a lso  th e  te rm in a ls  a t  W e e lia w k e n  
b v  o w n e rs h ip  o f  a l l th e  s to c k  a n d  b o n d s  o f th e  T e rm in a l  C om  o a n v  
T h e  g u a r a n t e e  o f th e  N ew  Y o rk  C e n t r a l  A  H u d s o n  is  a b s o lu te  a s  to  
I n te r e s t  a n d  p r in c ip a l  a n d  Is e n d o rs e d  o n  e a o h  b o n d . S ee  a b s t r a c t  o f 
m o r tg a g e  In V. 4 2 , p . 1 76 . T b e  S y ra c u s e  O n ta r io  A  N . Y . b o n d s  “  w e re  
n o t  a s s u m e d  a s  p a r t  o f  th e  W e st S h o re  m o r tg a g e .”

W e s t  V i r g i n i a  C e n t r a l  Ac P l U * b n r g . - A  c o a l a n d  r a i l r o a d  
oom pivny in  W e st V irg in ia  In  th e  u p p e r  P o to m a c  re g io n —th e  E lk  G a rd e n  
C o a l F ie ld . O w n s  ro a d  in  o p e r a t io n  f ro m  ju n c t io n  n e a r  P ie d m o n t  
W. V a., to  B e l iu g to n ,  W . V a ., 1 02  m i le s ;  E lk in s  J u n c t i o n  to  B c v e T y  6 
m i le s ;  b r a n c h e s  to  M ln ev llle , E lk  G a rd e n , A c., 15 m i le s ;  t o t a l  o w n e d  
1 2 3  m . L e a s e s  P le d . A  C u m b . R R . 2 9  m .; t o t a l  o p e ra te d .  1 5 2  m ile s .

H ist o r y .—M ain  l in e  c o m p le te d  in  1889. C o m p a n y  o w n s  32  244 
a c re s  o f  c o a l a n d  lu m b e r  la n d s  c o v e re d  b y  th $  f i r s t  m o r tg a g e  a n d ’h a s  
m h .e ra l  r ig h t*  o n  5,407 a c re s  m o re . In  1892 tb e  B a l t im o re  A C u m b e r 
la n d  K R. w a s  o rg a n iz e d  to  b u i ld  f ro m  C u m b e r la n d  to  H a g e r s to w n  M d
7 0  'V .fiT ’i bl,i ln  A p r il ,  1 8 9 6 , n o  r o a d b a d  b e e n  b u i l t  a n d  th e  p r o je c t  w a s  h e ld  in  a b e y a n c e .  S ee  V. 6 0 , p . 2 2 0 . p . ojolii

S T o c K .-B to o k  a u th o r iz e d ,  $ 6 ,0 0 0 ,0 0 0 , a l l  l i s t e d  o n  B a l t im o re  S to c k  
E x c h a n g e ,  b l i t  J u n e  3 0 , 1 8 9 5 , $ 5 0 0 ,0 0 0  w a s  h e ld  in  t r e a s u r y  o f  th e  
c o m p a n y . B il ls  p a y a b le  J u n e  3 0 ,1 8 9 5 ,  $ 1 9 2 ,2 4 0 . 3
■ R Î ? ES D S T F T?m  '8 8 9  to  1 8 9 4 ,l io th  in c lu s iv e , 1 p .o . y e a r ly  in  M aro h -  
ln  1 8 9 5 , M a rc h , 1 Hi p e r  o e n t ;  In  1 8 9 6 , J a n u a r y ,  IL j p e r  c e n t .  '

B o n d s .—F i r s t  m o r tg a g e  Is f o r  $ 3 ,6 0 0 ,0 0 0  to  W. P . W h v te  a n d  th e  
M e tro p o l i ta n  T r u s t  C o ., a s  t r u s te e s .  S ee  V . 5 2 , p . 2 0 4 . ’  a n a  ™ e
E a r n in g s .—11 m o n th s ,  ( 1 8 9 5 - 6 — G ro ss , $ 1 ,0 8 9 ,3 2 8 ;  n e t ,  $373  2 6 9  

J u l y  1 to  M ay  31 . ( 1 8 9 4 - 5 -----G ro ss , 9 5 7 ,7 8 7 ;  n e t ,  3 2 6 ,1 1 9
ANNUAL REPORT.—Flsoal year changed to ond Juue 30. The annual

A n n u a l  R e p o r t .—F is c a l  y e a r  e n d s  J u n e  30. R e p o r t  f o r  1894-95 in  
V . 62, p . 82, s h o w in g  e a r n i n g s  a s  f o l l o w s :

C ross. Met. O th .in c . ln t . , ta x .e tc .  B a la n c e .
1 8 9 4 -9 5 .............$ 3 6 2 ,4 7 2  $ 2 0 2 ,2 4 8  $ 2 0 ,7 4 9  $ 2 4 1 ,8 6 4  d e f .$ 1 8 ,8 6 7
1 8 9 3 -9 4 ............  3 8 7 ,9 4 9  2 1 0 ,3 3 9  lo s s  a , O i l  2 2 7 ,4 0 4  d e f . 2 3 ,0 7 6
1 8 9 2 -9 3 ............  4 0 2 ,7 1 7  2 1 4 ,1 8 4  l o s s l 5 ,2 2 1  2 0 2 ,1 0 0  d e f . 3 ,1 3 7
—(V. 5 7 , p . 8 5 2 ;  V . 5 9 , p . 6 9 5 ;  V . 6 2 , p . 8 2 ,  6 3 4 .)

W e s t e r n  R y .  o f  A l a b a m a . —R oad—S e lm a  t o  W e s t  P o in t ,  1 3 3  
m ile s .  O w n e d  jo in t ly  b y  t h e  G e o rg ia  R R . a n d  C e n t r a l  R R . o f  G a .
E a r n in g s .—11 m o n th s ,  > 1 8 9 5 -6 ..............G ro s s , $ 5 4 0 ,0 9 4 ;  n e t ,  $ 1 9 7 ,7 8 4

J u l y  1 to  M a y  3 1 . ( 1 8 9 4 - 5 .............. G ro s s , 4 8 4 ,8 9 8 ;  n e t .  1 6 7 ,8 0 8
F o r  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g ro s s ,  $ 5 2 3 ,2 8 4 ;  n e t ,  $ 1 7 7 ,2 2 4 ;  

o th e r  in c o m e , * 8 ,6 7 0 . I n t e r e s t ,  t a x e s ,  e tc . ,  $ 9 2 ,7 0 0 ;  d iv id e n d s ,  $ 6 0 - 
0 0 0 ; b a l a n c e ,  s u r p lu s ,  $ 3 3 ,1 9 4 . I n  1 8 9 3 -9 4  g ro s s ,  $ 5 1 2 ,0 2 2 ;  n e t  
$ 1 7 7 ,1 9 3 . S to c k , $ 3 ,0 0 0 ,0 0 0  (p a r ,  $ 1 0 0 ) , o f  w h lo h  C e n t r a l  o f  G e o rg ia  
a n d  G e o rg ia  R a i lr o a d  e a c h  o w n s  * 1 ,5 0 0 ,0 0 0 . O n  J u n e  2 5 , 1 8 9 6  p a id  
d iv id e n d ,  2  p e r  c e n t ;  J u n e  3 0 ,1 8 9 5 ,  2  p . e.; i n  1 8 9 3 -9 4 , 2  p . e.

W e s t e r n  M a r y l a n d . —L in e  o p  R o a d — B a l t im o r e  t o  W i l l i a m s p o r t ,  
M il., 9 0  m ile s . L e a s e s —B a l t im o r e  A  C u m b e r la n d  V a lle y  R a i l r o a d  a n d  
e x te n s io n ,  E d g e m o n t  to  S h ip p e n s b u rg ,  P a . ,  3 4  m i l e s ; B a l t im o r e  A  H a r 
r is b u r g  R a i lr o a d ,  E m o ry  G ro v e , M d ., to  O r r a n n a ,  P a , ,  5 9  m i le s  a n d  
b r a n c h e s ,  7  m i le s ;  w e s te r n  e x te n s io n ,  15  m i le s ;  e a s t e r n  e x t e n s io n .  1 6  
m i le s ;  P o to m a c  V a lle y  R R .,  W il l ia m s p o r t  to  C h e r ry  R u n  o n  th e  B  A  
O ., 1 4u iU e8 , a n d  P o r te r s  t o  Y o rk , 16  m i l e s ; t o t a l ,  2 3 8  m ile s  m a in  l i n e  • 
s id in g s , 5 1  m ile s .

i.Luuii i5 ; p a r . j p o o ;  s ix  p e r  c e n t  n r s t  p r e 
f e r r e d  s to c k ,  $ 3 2 4 ,0 0 0 . T h e  c o m p a n y  h a s  b e e n  la r g e ly  a s s i s te d  b v  th e  
c i ty  o f  B a l t im o re ,  w h ic h , J a n .  1 ,1 8 9 3 ,  o w n e d  $ 2 0 0 ,0 0 0  o f  i t s  c o m m o n  
s to c k ,  $ 4 ,2 6 3 ,0 0 0  o f  i t s  m o r tg a g e s  a n d  $ 2 ,9 2 4 ,8 5 0  o v e rd u e  c o u p o n s  
W a s h in g to n  C o u n ty , M d ., a l s o  in  O c to b e r , 1 8 9 2 , o w n e d  $ 1 1 0 ,0 0 0  c o m 
m o n  a n d  a l l  th e  $ 3 2 4 ,0 0 0  p r e f e r r e d  s to c k .  O f th e  t h i r t e e n  d i r e c to r s  
t h e  o ity  h a s  a p p o in te d  e ig h t  a n d  th e  c o u n ty  tw o . V . 5 5 , p  545

Bo n d s —Of  th e  is s u e  o f  $ 6 9 0 ,0 0 0  B a l t im o r e  A  H a r r i s b u r g  b o n d s  
$ 1 2 0 ,0 0 0  a r e  h e ld  i n  t r u s t  t o  p a y  o ff t h e  B a l t im o r e  A  H a n o v e r  f i r s t  6 s .

F ro m  J  u ly  1 ,1 8 9 2 ,  to  J  a n . 1 ,1 8 9 6 ,  b o th  in c lu s iv e ,  t h e  c o m p a n y  p a id  
r e g u la r ly  a  p o r t i o n  o f  th e  a n n u a l  i n t e r e s t  d u e  th e  C ity  o f  B a l t im o re .

F lo a t in g  d e b t  O c t. 1 , 1 8 9 5 :  F i r s t  m o r tg a g e ,  o v e r d u e ,  $ 4 3 ,5 0 0 ;  b i l ls  
p a y a b le ,  $ 3 4 9 ,8 8 7 ; f u n d e d 6 p . c. c e r t s ,  h e ld  b y  B a l t im o r e ,  $ 2 2 6 ,5 3 0 , 

L e a se d  L in e s .—A s to  le a s e d  l in e s  s e e  Su p p l e m e n t  N o v e m b e r  1 8 9 3  
P o to m a c  V a lle y  R R . b o n d s  a r e  g u a r a n t e e d  b y  tb e  W e s te rn  M a r y la n d  

a n d  t h e  B a l t im o re  A  H a r r i s b u r g .  S ee  P o to m a o  V a lle y  a n d  V. 5 2 , p . 1 2 1 .
E a rn in g s .—3 m o n th s .  ( 1 8 9 5  ............G ro s s ,  $ 3 3 2 ,2 6 8 ; n e t ,  $ 1 2 0 ,8 6 2

O c t. 1 to  D o e . 3 1 . ; 1 8 9 4 ..............G ro ss , 3 0 9 ,5 4 8  ; n e t ,  1 0 9 ,1 4 0
A n n u a l  R e p o r t .—F is c a l  y e a r  e n d s  S e p te m b e r  30. R e p o r t  fo r  1894-5 

»  ln .  y* 6 2 , p . 8 2  T h e  e a rn in g s ,  in c lu d in g  B a l to .  A  H a r r i s b u r g .  
B a l to . A  C u m b e r la n d  a n d  P o to m a c  V a lle y , w e r e  a s  fo llo w s  •

C ro ss N e tY e a r  e n d .
S ep t. 3 0 . e a r n in g s ,  e a r n in g s .

1 8 9 5 ...................... $ 1 ,2 7 7 ,8 6 3  $ 4 3 9 ,0 3 5
1 8 9 4 .......................  1 ,2 0 3 ,1 7 4  ------------
1 8 9 3 ....................... 1 ,3 2 2 ,3 2 0

3 9 0 ,7 3 5
4 6 1 ,8 9 0

"I n te r e s t , 
r a i l * . ,  die. 
$ 2 96 ,458  

351 ,128  
3 81 ,436

D io . o n  
p r e f .  

$ 1 ,3 5 6  
1,445 
2 ,2 8 1

* I n t e r e s t  a s s u m e d  b y  B a l t im o r e  C ity  is  n o t  in c lu d e d .  
- ( V .  5 7 ,  p . 1 1 2 1 ; V . 6 0 , p . a  1 8 ;  V . 6 2 ,  p .  8 S .)

B a t . ,  
s u r p .  

$ 1 4 1 ,2 2 1  
3 8 ,1 6 2  
7 8 ,1 7 3
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RAILROADS. Miles Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. B o n d s — Prlnci 
pal, When Due 

S to c k s—  Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

of
Road. Rate per 

Cent
Wlien

Payable
Where Payable, and by 

Whom.
Western M aryland—f Concluded)— 1879Balt. A Harrisb. R R.; prior mort*. see remarks — ”32 $1,000

$120,000 6 Various Baltimore, Co.’s Office. Jan. 1, 1899
Mortgage (lor $690,000). gold....... ............... e '
1st3L West. Ext. ($16,000 p. m.),gold. guar.. ,e*

1886 570,000 5 g. M. A N. do do Nov. 1, 193615 1888 1.000 *40,000 5 g. M. A N. do do May 1, 1938
Balt. A Comb. VaL, 1st mortgages (see remarks)

Western N. Y. rf Pennsylvania—Stack  isee text)......
West N. Y. & Penn. 1st M., ($10,000,000). gold.o' 
General mortgage, $10,000,000, gold, sec text-C

34 *79-’81 351,300 6 J. A j. do do July,1929«k’31633
633 1887

50
1,000

20,000,000
10.000.000 5 g. J. A J. N. Y.. Continental Tr. 

ao do
Jan. 1, 1937633 1895 1,000 10,000,000 2-4 g. A. A o. Apr. 1, 1943

Income bonds, $10,000,000, gold, non-com ----c' 1895 1,000 10,000,000 5 Nov. 1. Office—When earned. Apr. 1, 1943
1.775.000
4.435.000

A. A O. Philadelphia, Pa. 
Philadelphia, Penn. RR.

Apr. 15,1896 
June 1, 1928ConsoL M. ($5,000.000), gold. guar. p.A i. Pa.RR .c' 116 1888 1,000 4 g. J. A D.

Wheeling <t Lake Erie—Common stock (see text) . 
Preferred stock, 6 per cent, not cumulative........

1886
100
100

10,000,000
4,500,000 See text. Q - F. N. Y., Office, 40 Wall 8t. May 15, i894

1st M.. Lake E. Div., Bowerston to Lake E.,gold.c- i’S7 1,000 3,000,000 5 g. A. A o . N. Y., Mercantile Tr. Co. Oct. 1, 1926
1st M. Wheeling Dtv., $ A £ (2d on 197 m.) g..,c' 
Toledo Belt Railway 1st mortgage, gold, guar.... 
Exten. andImpr. mort-($l,900,000), gold,$&£.e’
ConsoL mortgage for $9,000,000, gold..$A£----c

Wichita Valiev—1st M. subj. to call at 105,g...o*£r

50 1888 1,000 1,500,000 5 g. J. A J. N.Y., Cent.Tr.Co.A Lon. July 1, 19285 1888 1,000 276,000 5 g. M. A S. N. Y., Central Trust Co. Part each year260 1889 1,000 1,624,000 5 g. F. A A. do do Feb. 1, 1930260 1892 1,000 1,600,000 4 g. J. A J. do do July 1, 199251 1890 1,000 769,000 5 g- J. A J. N.Y. Mercantile Trust. July 1, 1940
•oilkeebarre 4  Eaeter7t—See New York  Scsockha 
Wilkeebarre 4  Scran ton- Stock, 5 per cent rental.. 

First mortgage gold, guar. p.*L by L. C. dr N. Co.
SNA A

l
w est

1888
ERN.

50
1,000

500.000
500.000

5 per an. 
4^g. M. A N.

Pldla., 226 So. 3rd St 
do do May i, i938

W illiamsport rf .Vo. Branch—1st M., #2,000,000..c 45 1892 1,000 1,125.000 5 M. A 8 Phila., Fid. I..Tr.A S.D. Sept 1, 1922
WUlmar <f Sioux Faff*.—See Great North ern .
WUm. Colum. 4  Aug. —Stock, 6p. e., guar. WU. A Wei.

102 1880
100 960,000 6 per an. J. A j. Wilmington, N. 0. July, 1896

l«t mortgage...................................................... c 1,000 1,600,000 6 J. A D. New Y’ork A Baltimore. June 10,1910
WUm. A Conway 1st M,,g., gu. n. A L by W. C. A A. 

Wilm. Xetrbeme </ X .—W.O. A E.Car lst’M., gold....
53 1890 1,000 200,(XX) 4 g. J. A J. Balt., SafeDep.A Tr. Co. Jan. 1, 19461892 1,000 718,(XX) 5 g. F. A A. Interest in default, Feb. 1, 1921

W. Newberne AN. mart, bonds $432,000, gold— 1892 1,000 407,000 5 g. F. A A do do Feb. 1, 1921
Wilmington 4  .VorfA.—lslM.,sub.to cull In 1907...r 88 1887 500 354,000 5 J. & D. Reg.; Co. malls check*. 1907-1927
General mortgage tor $1,000,000, gold............. r

W ilm ing ton  <t Weldon—Stock..................................
89 1892 1,000 396,000 5 g. 0 - - b\ do do Aug. 1, 1932

100 3,000,000 See text M. A N. Wilm.. N.C. .Co.’s Office. May 12, 1896
Certltt-of lndebt for dlv’d In '87,non-cam., Income. — 100 2.500,000 7 A. A O. Wilm., N.C.,Co.’s Office. Irredeemable.
W e s t e r n  N e w  Y o r k  Sc P e n n s y l v a n i a  l i y . —Own* Buffalo to 

Emporium. Pa., 121 miles; Buffalo to Oil City, Pa.. 136 miles; Oil City to 
Clean. 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to West 
New Castle. 36 miles; branches, including proprietary lines, 125 miles; 
total owned. 633 miles, of which 70 are narrow gauge; trackage, 36 m.

O r o a x i z a t i o x .— Reorganization March 16 ,18 0 5  (per plan in Su p p l e - 
ment of January. 1895). of the Western New York Sc Pennsylvania 
R ailroad , sold In foreclosure Feb. 5,1895.

Stock.—The voting power on #5,000.000 new capital stock Issued 
the old 2d mortgage bondholders is to be held in trust for five yearn 
George E. Bartol. Nicholas Thouron and Samuel G. De Courser.

Bonds.—W. N. Y. Sc P. firsts were Issued to retire Warren Sc Franklin 
bonds on Feb. 1. 1896. Abstract of W. N. Y. Sc Pa. 1st mort 
gage in V. 47, p. 109. The general m o r t g a g e  (limited to #10,000,000) 
bears Interest from April 1,1893. till April 1,1897, at 2 per cent, 
then till 1901 at 3 per cent and thereafter at 4 per cent. Trustee, 1 
Union Trust Oo., N. Y. The n r te  in c o m e s  are non-cumulative SO-year 5 
per cent gold bonds, issue limited to #10,000,000; trustee. Fidelity In
surance Tr. Sc 8. D. Co. of Phtla.

P loatino  Dr.nr.—New equipm ent notes A pril 30, 1896. #197,296: 
bond and m ortgage on real estate, #289,799; K lnzua Valiev freight 
w arrants, #57,000; interest on funded debt, due and accrued, #189,242; 
loan s and bills payable # 100 ,220 .

Earn in gs.— 11  months, / 18 9 5 -6 ....Gross, #2,929,499; net, #844,007 
July 1 to May 31. f 1894-5....G ro ss, 3,003,661; net. 885,840

Surplus over charges for 9 mos. ending Marcli 31,1896. was #213.323, 
ag*t. deficit of #176,383 in 1895. Since July 1,1895, aii betterments have 
been charged to expense*; #113,845 was so charged to Feb. 29, 1896. ■

Annual Report.—Fiscal year ends June 30. First report of new 
company for year 1894-95 was given at length in V. 61, p. 701, 
746, 751—see also editorial, p. 726. The interest on the new 
general mortgage bonds to June 30 is not included In the charges, 
as it was provided for out of assessments on stock at the time of 
reorganisation. Interest charges on the new general mortgage bonds 
for the current fiscal year 1895-96 will amount to #200,000—2 p. c.

Years ending Ju n e  30. 1895. 1894. 1893.
Gross earnings............................... #3.282,008 #3,011.900 #3.716,639
Net earnings....................................  #989,173 #797,544 #1,199,513
Other income.................................. 29,600 711 1,006

Net Income.............................. #1.018,774
Interest charges on 1st mortgages. #608,709
Taxes.............................................. 89,658
Int. on real cat. and equip, notes.. 87,547 
Rentals.......................... .................................

#798,258 #1,200,519
$502,459 #503,138

99,735 102.848
54,012 46,863
26,400 26,400

Balance, sur. over 1st mort. int__  #332.860 $115,652 $521,270
—(V. 61, p. 701, 726, 737, 74*. 751 ,872; V. 62. p. 234, 279, 828.)

W e s te r n  N o r th  C a r o l i n a . - See SOUTHERN Rr.
W e s te r n  P e n n s y l v a n i a . —Own* from Bolivar to Butler, 71 

miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch. 17 miles. Leased to Pennsylvania RR. for 40 years from 
June 1,1888, rental being the net earnings. In Jan.. 1896, the first 
mortgage 6s for #435.000 matured and were replaced by consol. 4s. 
In 1895, gross. #1.523,058; net, #491,528; other Income, #23.522; in-1 
Urest, taxes, etc., #408,186; dividend (8 p. c.), $142,000; bal., deficit, 
#35,136. In 1894, net, #411,793. In 1893 rental, #371,095. In 1892 
rental #607,312. Penn. RK. owns $1,753,650 of the #1.775,000 stock. 
Dividends in 1894, 8 p. o.; in 1895. 8 p. c.; in 1890, April. 4 p. c.

W h e e l i n g  Sc L a k e  E r ie .—Owns Toledo, O., to Bowers ton, O.. 
174 miles, and branch to Huron. 0 ..1 2  miles; Wheeling Division, 
Bowerston to Martin’s Ferry, opposite Wheeling. 42 miles; Steubenville 
branch, 14 m.; Toledo Belt, 5 m.; total, 247 miles. There are also coal 
branches. 13 m. In 1895 acquired right to use Cleveland Terminal & 
Valley Ry. tracks and Cleveland terminals for 99 years. (V. 61. p. 
I,009 P- 117* !***• interest in Wheel. L. E .S t Pitts. CoalCo.—which see on page 154.

H is t o r y  a n d  St o c k .—Sold In foreclosure April 23,1886. Preferred 
stock Is entitled to 6 per cent non-cumulatlve, then common to 6 per 
cent, then both share pro rata. In July, 1896, the stockholders voted 
to increase the common stock #5,009,000 to #15,000,000 for addi
tions, improvements, etc. See V. 63. p. 117. Extension of 80 miles 
into the coke region was proposed. (V. 59, p. 880, 927.)

Dividend#. On pref. stock-From April. 1888, to February, 1891, at 
«S?of4 p. c. per annum; in 1891. 4 \ ;  In 1892, 4 \ ;  in 1893, 4 p. c.; in 
1894, Feb., 1 per cent; May, 1 per cent; none since. See V. 59, p. 154

Bonds.-T rustee of first mortgage Lake Erie Division is Mercantile 
Trust Co.. N. Y o f  first mortgage Wheeling Division is Central Trust 
Uo., >• x. The extension atui improvement mortgage (trustee Central 
Trust Co., V . Y„) for #1,900,000 (of which sufficient is reserved to retire 
the Toledo Belt bonds) covers, subject to prior liens, entire property, 
and is a first lien upon the extension to Beilaire and .Steubenville branch.

Consolidated mortgage (trustee Central Trust Co., N. Y„> for $8,000,- 
OOO anthortzed July, 1892, of which $6,400,000 to retire prior bonds at 
or before maturity; #600,000 were issueu at onoe. and #600,000 in May 
1893, for extensions, equipment, etc. In 1894 and 1895 #500,000 addi
tional co nee is were issued for improvements and equipment.

Latest Earnings.—6 mos.,> 1895__ Gross, $785,504; net, $255,491
Julj 1 to Dec. 31. 51894....Grose, 720.327; net, 168,821

Jan. 1 to July 14, 1896, 6̂ j months, gross, $725,357, against $647,- 
908 in 1895.

A nnual  R e p o r t .—Fiscal year ends June 30. Report for 1894-95 w as 
In V. 61, n. 1009. During the year the company carried 1,105,930 tons 
of bituminous coal, against 961,383 tons in 1893-94; and 202,810 tone 
of ores, against 105,607 tons.

Year ending Ju n e  30— 1895.
Gross earnings.......... $1,353,825
Net earnings.............  318,888
Other income............  93,430
Interest paid..............  378,575
Divid'a on pref. stock..................
Miscellaneous..............................

1894. 1893. 1892.
$1,288,584 $1,539,645 $1,371,165 

394.603 490,538 454,042
79,063 57,346 58,963

370,857 320,694 301,133
135,000 180,000 225,000
..........................  14,941 19,782

Balance............. sur.$33,743 def.$32,191 sur.$32,249 def.$32,910
-(V . 61, p. 153. 569, 926, 1009; V. 62, p. 415; V. 63, p. 117.)

W l l k c a b a r r e  Sc E a s t e r n . - s e e  N. Y. SUSQUEHANNA <fc Western

W l l k e i b a r r s  Sc S c r a n t o n . — (Bee Jftin Central RR. o f  N. J .)— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which l 1# 
miles is double track. Leaded from May 1,1888, to Lehigh Coal. A Nav. 
Co. (see “ Miscellaneous Companies") during Its corporate existence 
less one year, at $-17,500 per annum and taxes. Lease assigned to 
Central of X. J. at 6 per cent on cost of road ($1,065,000) ana taxes. 
In June. 1894, Lehigh Coal St Nav. Co. held all the stook.

W l l i l a m i o o r t  A  N o r t h  l i r a n c l i  H i t , —Owns road from Hall’s 
to Battcrfeld, Pa., and branch 45 miles. A reorganization in 1882 of 
the Muncy Creek RR. Common stock (auth. $2,000,000) Issued, 
$925,362; preferred, $300,000; par value of each, $50.

E arnings.—YeAr ending June 30, 1895, gross, $104,791; net, $29,- 
155; charges, $75,681; balance, deficit, $46,520. In 1893-94, gross, 
$85,690; net, $8,252. Pres., Henry C. McCormick, Williamsport, Pa.

W ' l l m l n g t o n  C o l u m b i a  Sc A u g i i d t a  H i t . —Owns from Wil
mington, N. C., to Columbia. 8. C., 192 miles; in 1890 the Wilmington 
A Conway, from Conway, 8. C., to Hub, N. G., 51 miles, was consoli
dated with the W. C. Sc A., and then leased to Wilmington A Weldon; 
total, 243 miles. Leases Jointly witli Northeastern (South Carolina) 
Railroad, the Central Railroad of Houth < aroliua, Lane, 8. C., to Sumter, 

10mlies. Total operated, 283 miles.
Sold in foreclosure Oct., 1879, and reorganized. In June, 1885, leased 

for 99 years to the Wilm. Sc Weldon, the lessee to pay all fixed charges 
and 6 per cent dividend on the stock. On Juue 30,1895, loans aud bills 
payable were #136,360. incurred for property purchased. In year end
ing June 30.1895. gross earnings were $550,999: not, $141,757; other 
Income, $28,422; charges, $102,762; dividends, $37,600; balance 
surplus, $12,817. In 1893-94, gross, $607,526; net, $132,389.

W i l m i n g t o n  N e w b e r n e  Sc N o r f o l k  H a l l  w a y  .—Road from 
Wilmington to Newberne, N. C.. 68 miles. Chartered in 1885 as Wil
mington Onslow A East Carolina, and name changed in 1893. Stock 
authorized, $3,000,000; paid in, $1,200,000; par $50.

E arnings—Year ending June 30,1895, gross, $80,089; net, $13,0771 
charges, $60,938. In 1893-94, gross, #72,771; net. $15,700.

W i l m i n g t o n  Sc N o r t h e r n . — Owns from Wilmington, Del., to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88 
miles; trackage to Reading, Pa., etc., 4 miles. Organized January 18. 
1877. after foreclosure sale. General mortgage bonds are reserved 
to retire first mortgage indebtedness at maturity. Stock authorized, 
$1,500,000; outstanding, $1,278,050; par, $50.

A nnual  R e po r t .—Re p o r t  fo r  1895, in  V. 62, p. 867, showed:
Yr. end. Dec. 31— Gross. Net. Interest. B a l.,sn rp .

1895...................... $488,315 $71,896 $38,500 $33,396
1894......................  440,156 01,960 38,550 23,410
—V. 62, p. 8 0 7 .

W ' l l m l n g t o n  Sc W e l d o n , — Road—Owns Wilmington to Weldon# 
N. C., 102 miles, aud from South Carolina State line to Contentnea, 
N. C., 116 miles; branches, Scotland Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Clinton, etc., 147; total owned, 510 miles.

Leases Wilm. CoL A Aug., 243 miles; Central South Carolina (Jointly 
with Northeastern South Carolina RR.), 40 miles. Reaches Augusta, 
Ga. from Denmark, 8. C., 57 miles, on South Carolina & Georgia RR.

Organization.—Organized in 1836. Controlled by Atlantic Coast 
Line Company (which see.)

D iv id en d s , Etc.—From 1884 to July, 1891, both inclusive, at rate of 8 
per cent per annum; in November, 1891,4 percent; in July, 1892, 4 
per cent; in 1893, 3 per cent; 1894, May, 3 p. c.; in 1895, G p. o.; in 
1896, May, 3 p. c.

Annual Repo rt .—Report for 1894-95 was in V. 62, p. 83.
Year end'g Ju n e  30. 1895. 1894. 1893. 1892.

Gross earnings.......... $1,025,076 $1,637,752 $1,569,296 $1,452,012
Expenses and taxes.. 1,013,813 990,899 993,936 824,169

Net earnings........ $611,263 $046,853 $575,360 $627,843Net earnings
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__________ RAILROADS.____________
For explanation of ooluwn headings, Sic., see notes; 

on first page of tables.
Wilmington 4 Weldon.— ( Concluded.)—

Sinking fund, gold interest bonds........................
Oeu’l uiort. for $4,000,000 ($12,000 per mile)..o*
1st M. Tarboro branch aud extension.................
New equipment notes.........................................
Special trust certificates..................................... I

Winona Bridge—1st M., gold, s. f.. r’d. at 110aft. ’98
Winona ,t  Western * Stock, $2,000,000...................1
Wisconsin Cent. Co.—Receivers’ certifs.—8ee text..

Chippewa Falls Si Western 1st mortgage............
Wisconsin Si Minnesota 1st mortgage..................
Minn. St. Croix Sc Wisconsin, 1st mortgage.........

Terminal mortgage notes.................................
Improvement mortgage notes..........................

Penokoe 1st mortgage.........................................
WU. Cent. R. R.—Consol. M., 1st series,gold— c&r 

Consol. M., 2d series, inoome(not ciun.)gold.o*«ftr 
Wisconsin Central Co. 1st M.,$12,000,000, gold.c*

Income M., non-oum., $9,000,000, gold.........c*
Wis. Cent. Co.A RR. Imp. bonds, gold, convert.o* 
Chicago Wls. A Minn, (leased)—1st mort., gold.e*

income bonds, 6 per cent, cumulative..............
Milw. & Lake Winnebago—See that company. 

Wisconsin dt Michigan Ru.—1st $15,000 p.m.
Woonsocket dt Pasc.—1st M., int. gu. City of Woon.c 
Worcester Nashua dt Rochester- Stock ($3,600,000).. 

Wor.&Nas. ( Wor. Nashua A Rock. RR. bonds. ..c*
1st M. of ] do do do .......

*79 secures | do do do ...c*
all equally. (. do do do .......

York Southern—York A Peach Bottom “A” A “B” .
York Southern 2d mortgage, gold.......................

Z o n es , dt- O hio R ive r— 1st 31.. $ 2 5 ,0 0 0  p . m .. go ld -0*

M iles
o f

R o ad .

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .
A m o u n t

O u ts ta n d i n g

IN I

R a t e  P e r  
C e n t.

’B R E S T

W h e n
P a y a b le

4 5 7 $ 1 ,0 0 0 $ 9 3 6 ,0 0 0 7  g . J .  A  J .
4 5 7 188 5 1 ,0 0 0 3 ,0 0 0 ,0 0 0 5 j .  & j .

7 0 1 8 9 4 5 0 0 .0 0 0
3 0 0 .0 0 0
3 8 0 .0 0 0

4 j . - j .

6 M. A N .
1 8 9 0 i ,o o o 3 8 4 ,0 0 0

(1)
2 ,0 0 0 ,0 0 0

5  g. M. A  S

1 8 9 4 6 M . & N.
10 1 8 7 4 i .,006 1 5 0 ,0 0 0 7 M . A  N.
54 1 8 8 0 8 1 0 ,0 0 0 7 A . & 0 .

1 8 8 4 1 8 0 ,0 0 0 6 M. A  N.
188 5 4 0 0 ,0 0 0 8 F . A  A.
1 8 8 6 2 1 5 ,0 0 0 8 M. A  S.
188 7 3 0 ,0 0 0 5 M. A  S.

4 1 6 1 8 7 9 5 0 0  A c. 1 ,5 2 2 ,0 0 0 5  g . J .  A  J .
4 1 6 1 8 7 9 5 0 0  Ac. 1 2 ,0 0 0 7  g. j . & j .
A ll. 188 7 1 ,0 0 0 1 1 ,2 6 5 ,0 0 0 5  g- j .  & j .
A ll. 1 8 8 7 1 ,0 0 0 7 .4 2 7 ,1 6 6 5 g . A . A  0 .

1891 1 ,0 0 0 4 ,1 1 0 ,1 2 2 5 g- M. A  N.
122 1 8 8 5 1 ,0 0 0 2 ,8 6 0 ,0 0 0 6 M . A  S.

1 8 8 5 1 ,0 4 0 ,0 0 0 5 M . A  S.

5 4 1 8 9 5 1 ,0 0 0 8 1 0 ,0 0 0 5 g. J .  A  J .
10 1 8 9 0 1 ,0 0 0 1 0 0 ,0 0 0 5 A. A  0 .
9 4 1 00 3 ,0 9 9 ,8 0 0 T e x t . J .  A  J .
4 7 1 8 8 6 1 ,0 0 0 1 5 0 ,0 0 0 4 J .  A  J .
4 7 1 8 9 3 1 ,0 0 0 5 1 1 .0 0 0 4 J .  A  J .
4 7 1 8 9 0 1 .0 0 0 7 3 5 ,0 0 0 4 J .  A  J .
47 1 8 9 5 1 ,0 0 0 3 8 4 ,0 0 0 4 A . &  0 .

1 8 8 2 2 4 9 ,9 8 0 5 T e x t .
189 4 1 5 0 ,0 0 0 5 g. M . A S.

*80 1 8 8 6 10*6 A c. 2 .0 0 0 .0 0 0 6 g. F . A  A.

O R  D IV ID E N D S . B o n d s — P r in c i -
p a l ,  W h e n  D u e . 

W h e re  P a y a b le ,  a n d  b y  s to c k s —L a s t
W h o m .

N .Y .,B a lt .  a n d  W ilm in g . 
d o  do

W ilm in g to n ,  N . C.

W ilm in g to n ,  N . C.
.N . Y .t J .  W a lk e r  & S on .

N . Y ., U . S. T r u s t  Co. 
B o s to n ,  5 0  S t a t e  S t. 

d o  d o
d o  d o

S ee  t e x t .
B o s to n ,  5 0  S t a t e  S t.

B o s to n , M e rc k . N a t .  B k .

J a n . ,  1 8 9 4 , l a s t  p a id .
N o  c o u p o n s  p a id .  

M e rc k ’s N l. B k ., B o s to n . 
B o s t ’n , M e tc li. N a t .  B k .

d o  d o

N . Y ., A t l a n t i c  T r . Co. 
P r o v id e n c e ,  R . I . 
W o rc e s te r ,  O ffice. 

B o s to n , G lo b e  N a t .  B k . 
d o  d o
d o  d o
d o  d o

S e e  t e x t .
S ec . T . A T . C o., Y o rk ,  P a . 
L a s t  p a id  F e b . 1 ,1 8 8 9 .

D iv id e n d s .

M a y  1 , 1 8 9 7  
1 9 3 5  
1 9 4 4

A t  C o .’s o p tio n  
S e p t .  1 ,1 9 1 5

1 8 9 B
1 9 0 4
1 9 1 0
1 9 1 5  
1 8 9 5  
1 9 0 6  
1 9 3 7  
1 9 0 9  
1 9 0 9  
1 9 3 7  
1 9 3 7  
1 9 3 1
1 9 1 6  
1 9 1 6

N o v . 1 6 , 
M a y  1, 
A p r .  1 , 
M a y  1, 
F e b .  1 , 
S e p t. 1, 
N o v . 1, 
J a n .  1, 
J a n .  1, 
J u l y  1 , 
J u l y  1, 
M a y  1 , 
xMeh. 1 , 
M ch . 1 ,

J a n .  1 , 
O c t. 1 , 
J u l y  1 , 
J u l y  1 , 
J a n .  1 , 
J a n .  1 , 
O c t. 1, 
A p r .  1, 
S e p t. 1 , 
F e b . 1 ,

1 9 4 5  
1 9 1 0  
1 8 9 6  
1 9 0 6  
1 9 1 3  
1 9 3 0  
1 9 3 4  
1 9 3 2
1 9 4 6  
1 9 1 6

I n  189 4 -9 5  to t a l  n e t  in c o m e , $ 6 4 3 ,5 5 0 ; i n t e r e s t  c h a rg e s ,  $ 1 5 3 ,0 7 4  
d iv id e n d s ,  $ 9 0 ,0 0 0 , b a la n c e ,  s u r p lu s ,  $ 1 0 0 ,4 7 6  in  1 8 9 4 -9 5 , a g a in s t ;  
s u r p lu s  $ 1 1 0 ,1 0 9  iu  1 8 9 3 -4 .— (V. 6 0 , p . 4 2 ,  /o6o; V . 6 2 , p . 8 3 .)

W i n o n a  B r i d g e  R a i l  w a v . —O w n s  b r id g e  b e tw e e n  W in o n a ,  
M iu u ., a n d  B u ffa lo , W ls., 1*03 m ile , o p e n e d  S e p t. 1, 1 8 9 1 . L e a s e d  to  
W in o n a  A S o u th w e s te rn ,  G re e n  B a y  W in o n a  & S t. P . a n d  C h ic a g o  
B u r l.  A N o . f o r  3 0  y e a r s .  St o c k .—$ 1 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 .

E  arsings.—Year e n d in g  J u n e  3 0 . 18 9 5 , gross, $ 1 8 ,9 1 6 ;  net, $ 1 2 ,5 2 0 ; 
in t e r e s t ,  $ 1 9 ,2 0 0 ; taxes, $ 3 1 0 ; b a la n c e ,  d e f ic it , $ 6 ,9 9 0 . I n  1 8 9 3 -9 4 , 
g ro s s ,  $ 2 0 ,1 8 0 ; net, $ 1 1 ,5 5 2 .

W i n o n a  Sc W e s t e r n , - O w n s  f ro m  W in o n a , M in n ., to  b e y o n d  
O sa g e , I o w a , 1 1 7  m ile s . O rg a n iz e d  iu  O c to b e r, 1 8 9 4 , a n d  p u r c h a s e d  
th e  W in o n a  &  S o u th w e s te rn ,  s o ld  in fo re c lo s u re . V. 5 9 , p . 6 3 6 . S to c k  
a u th o r iz e d ,  $ 2 ,0 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . S to c k  s u b s c r ib e d  u p  to  A p r il ,  1 8 9 6 , 
14 s h a r e s ;  no  b o n d s  is s u e d ,  a u d  ‘‘ n o  c o n t in g e n t  l i a b i l i t i e s .”  E a r n -

W I m c o iis I i i  C e n t r a l  C o m p a n y . — System e x te n d s  f ro m  C h ic a g o  
to  A sh la n d , W ls ., a n d  L a k e  S u p e r io r  i r o n  m in e s , a lso  to  S t. P a u l  a n d  
M in n e a p o lis . B y  th e  M ilw a u k e e  A  L a k e  W in n eb ag o  e x t e n s io n  to  
M a n ito w o c  a n d  th e  c a r  f e r r y  a c ro s s  L a k e  M ic h ig a n , c o n n e c t in g  w i th  
t h e  F l in t  &  F e re  M a r q u e t te ,  t h e  W isc o n s in  C e n t r a l  w ill o b ta in  a  s h o r t  
l in e  to  th e  E a s t ,  b e g in n in g  in  O c to b e r , 1 8 9 6 . V . 6 2 , p . 6 3 6 ,1 0 9 8 ;  V. 
6 3 , p . 1 1 7 . T h e  s y s te m  in c lu d e s :

W is. C en t. Co. o w n i n g : M ilts .
S t- P .  J  u n . to  A b b o tte fo rd ,  W is . 1 5 7
B r a u c h  to  B e s s e m e r ......................  34
B r a n c h e s  to  E a u  C la ire ,  e t c ___  12
S p u r s  to  I n d u s t r i e s (15  m .u n o p .)  53  

L e a s i n g :
C h ic a g o  W isc o n s in  Si M in n .—

C h ic , to  S c h le is in g e rv .,  e to  . .  115
S p u r s  to  i n d u s t r i e s ..................... 15

T r a c k a g e  to  C h ic ., M in n ., e t c . .  28  
R u g b y  to  M ilw a u k e e , e t c ___  28

TFis. C ent. R R . o w n in g : M iles .
N e e n a h  to  A s h la n d .........................2 4 9
S te v e n s  P o in t  to  P o r ta g e  C i ty .  71
B ra n c h e s ,  e t c ....................................  3 2
S p u r s  to  in d u s t r i e s (34  m .u n o p .)  7 4  

L e a s in g :
M ilw . A  L a k e  W in n e b a g o — 

N e e n a h  to  S c h le is in g e rv i l le .  6 4
E x te n s io n  to  M a n ito w o c ........  4 5
S p u r s  to  i n d u s t r i e s ....................  3

P a c k w a u k e e A  M o n te llo ............  8
G r a n d  t o t a l  ( in c lu d in g  s p u r s  o p e r a t e d  129  m ile s  a n d  u n o p . 4 9  in )*937 
P h y s ic a l  Co n d it io n .—O f  th e  5 8 5  m ile s  o f  m a in l i n e  J a u .  1 , 189 6  

2 4 7  m ile s  w e re  8 0  lb . s te e l ,  44  m ile s  7 0  lb .,  4 0 5  m ile s  6 0  lb . 3 3  m ile s  
5 6  lb . T h e  b r a n c h e s  (152  m ile s )  w e re  m o s t ly  5 2 -60  lb . s te e l.  T r e s t le s  
J a n .  1 ,1 8 9 6 , a g g r e g a te d  0 5 ,6 6 2  fe e t ,  w o o d e n  b r id g e s  4 ,1 4 5 , i r o n  b r id g e s  
7 ,9 2 1  fe e t .

H is t o r y , E t c . O rg a n iz e d  J u n e ,  1 8 8 7 . T h e  le a s e  to  th e  N o r th e r n  
P a c l llo  (see  V. 5 1 , p . 7 1 3 ) , w a s  c a n c e le d  S e p t. 2 5 ,1 8 9 3 .  V. 5 7  p  5 4 8  

T h e  C h ic a g o  W isc o n s in  & M in n e s o ta , f ro m  S c h le is in g e rv i lle  to  C h ic a g o  
*  N o r th e rn  P a c if ic  te r m in a l s  In  C ook  C o u n ty , 111., 1 2 2  m ile s , is  le a s e d  m  
p e r p e tu i ty .  R e n ta l  Is 3 7 h j p e r  c e n t  o f  g ro s s  e a rn in g s ,  le ss  I ts  p r o p o r 
t i o n  o f  te r m in a l  c h a rg e s  ; b u t  s u r p lu s  r e n t a l  o v e r  $ 3 5 0 ,0 0 0  y e a r ly  Is 
d iv id e d  e q u a l ly  w i th  le sse e . A s  to  MU. & L a k e  W in n e b a g o , s e e  t h a t  Co.

R e c e i v e r s h i p . S e p t. 2 7 ,1 8 9 3 ,  H . P. W h itc o m b  a n d  H o w a rd  M o rr is  
w e re  a p p o in te d  r e c e iv e r s .  V . 5 7  p . 5 5 7 . I n  18 9 4 , $ 1 ,6 5 0 ,0 0 0  c e r t i f ic a te s  
w e e  s o ld  a n d  t h e  f lo a t in g  d e b t  p a id  off, r e le a s in g  o v e r  $2 000 000 o f  
c o l la t e r a l .  V. 60, p . 84 . I n  M ay , 1 8 9 5 ,th e  b a la n c e  o f  $ 3 5 0 ,0 0 0  w e re  
s o ld  fo r  n e w  h e a v y  s te e l  r a i l s  a u d  o th e r  p h y s ic a l  im p ro v e m e n ts .

C o u p o n s .—I n t e r e s t  o n  W is. C e n t r a l  C o m p a n y  5 s  d u e  J u ly  1 ,1 8 9 4 ,  
is  in  d e f a u l t .  W isc o n s in  C en t. Co. & R R . Im p ro v . I n te r e s t  h a s  b e e n  
r e g u l a r ly  p a id  w h e n  d u o  to  M a y , 1 8 9 6 , in c lu s iv e .

R e o r g a n iz a t io n  Co m m it t e e . - I u  J u ly ,  1 8 9 4 , G eo rg e  C o p p e ll, W . L . 
B .d l  J o h n  C ro s b y  B ro w n , F r e d .  T . G a te s , J a m e s  C. C o lg a te  a n d  
G e ra ld  D. H o y t ,  o f  N ew  Y o rk , R o w la n d  H a z a rd  o f  R h o d e  I s la n d ,  
a n d  E d w in  H . A b b o t o f  B o s to n , w ill is s u e  a  d e ta i l e d  r e o r g a n iz a t io n  
p la n  a s  so o n  a s  p r a c t ic a b le .  S ee  V. 6 2 , p . 4 2  1 3 9  

D e p o s i ta ry ,  U n ite d  S ta t e s  T r u s t  C o ., N ew  Y o rk . I n  J u n e  1 8 9 5  a b o u t  
$ 7 ,5 3 0 ,0 0 0  m o r tg a g e  Os a n d  $ 1 ,1 5 0 ,0 0 0  in c o m e s  h a d  b e e n  d e p o s i te d  

8TOCR8.—P re f .  (6  p . o. c u m .) , $ 3 ,0 0 0 ,0 0 0 ;  o o m m o n , $ 1 2  0 0 0  0 0 0  
V o tin g  p o w e r  o n  e n t i r e  s to c k  is  h e ld  b y  M e ssrs . C o lb y , H o y t  a m i A b b o t t  

B o n o s . T h e  f i r s t  m o r tg a g e  b o n d s  o f  1 8 8 7  a n d  (s u b je c t  to  th e s e )  th e  
In c o m e s  c o v e r  aU  in t e r e s t  in  th e  l in e s  w h ic h  a t  ti le  t im e  o f  t h e  
m a k in g  o f  th e  m o r tg a g e  w e re  o p e r a te d  in  th o  s y s te m  T h e v  
th e r e f o r e  c o v e r  c e r t a in  s e c u r t ie s  o f  s a id  l in e s  h e ld  'b y  th e  
W isc o n s in  C e n t r a l .  T h e  im p r o v e m e n t  bo iu ls  o f  189 1  ( to t a l  a u th o r iz e d  
m S,uo  a r e  ih n  J o in t  a n d  s e v e ra l  o b l ig a t io n s  o f  th e
W isc o n s in  V e n tr a l  Co. a n d  R a i l r o a d  Co. a n d  a r e  c o l la te r a l ly  se- 
o u re d  b y  p u rc h a s e  m o n e y  l i r s t- l io n  u p o n  a l l  p r o p e r t y  b o u g h t  w i th  th e i r  
p ro c e e d s .  F u l l  s t a t e m e n t  In  V’. 5 3 , p . 2 2 , 7 5 7 . 8  w lelr

C h ica g o  W isc o n sin  ,1; M in n e s o ta  Itii.— C a p i ta l  s to c k  is  com m on  
0 4 0  000 ; p r e fe r r e d  C, p  c. c u m u la t iv e ,  $ 1 .5 6 0 ,0 0 0 ”  F i r s t  X k l e n I J S  
p r e f e r r e d  w a s  d e c la r e d  iu  J a n . ,  1 8 9 6 , b e in g  3 0  p e r  c e n t  1 i ?
W isc o n s in  C e n t r a l  ,C R R . im p ro v e m e n t 'b o n d s  o f  1 8 9 1 . a n f ^ r t n ?  
a c c u m u la te d  d iv id e n d s  to  M a rc h  1 ,1 8 9 1 .  V. 6 2 , p . 185  I n  Y m l  il!!?  
1 8 9 5 , th e  C h. W is. A  M in n , in c o m e  o o u p o u s  w h ic h  m a tu r e d  o n  o r  b e ’ 
L ro o S o p t' 1 ' 1 8 9 5 , w e r ®, P alfl w l« ‘ I n te r e s t  th e r e o n  a t  5  p . o M a rc h  
IS g G ^ c o n p o u s  w e re  p a id  w h e n  d u e . S e e  V 5 8 , p . 3 8 4 ,1 1 1 0 ;  V ? 6 ? ;

„ ° R A!rr- - T h e  W iso o n a in  C e n t r a l  R a i lr o a d  h a d  a  l a n d  g ra n t , o f 
8 3 9 .3 4 8  a c re s ,  o f  w h ic h  o n  J u n e  3 0 , 1 8 9 2 , 5 7 9  5 5 0  a n rn s  i-o to P in ia  
u n s o ld , a n d  $ 9 8 ,9 4 8  la n d  c o n t r a c t s  w o re  o u ts ta n d in g .  6 uatne<*

Gen eral  F inances.—S in c e  t h e  W is c o n s in  C e n t r a ]  C o m p a n y  o w n s  
p r a c t i c a l l y  a l l  th e  s e c u r i t i e s  o f  t h e  W isc o n s in  C e n t r a l  R a i l r o a d  t h e  
e n t i r e  e a r n i n g s  o f  b o th  c o m p a n ie s  g o  in to  t h e  W is c o n s in  C o m p a n y ’s 
t r e a s u r y ,  f r o m  th e m  b e in g  p a i d  t h e  t o t a l  c h a r g e s  o f  b o th  c o m p a n ie s .

T r a ff ic .—O f t h e  1 ,6 1 0 ,8 0 5  to n s  o a r r i e d  i n  t h e  l a s t  h a l f  o f  1 8 9 5  5 2  
p e r  c e n t  w a s  I r o n  o re ,  1 4 -9 5  p e r  c e n t  lu m b e r  a n d  f o r e s t  p r o d u c t s  a n d  
7 -9 9  p e r  c e n t  i c e ; to n  m i le - r a t e ,  -0 9 2 7  c e n t .
E arnings—11 m o n t h s . ) 1 8 9 5 -6 . . . .G r o s s ,$ 3 ,9 9 6 ,2 2 5 ; n e t ,  $1 ,2 8 0  533 

J u l y  1 t o  M a y  1. ) 1 8 9 4 -5 . . . .G r o s s ,  3 ,7 0 7 ,5 6 6 ; n e t ,  l ! l6 3 ,3 9 6
A nnual  R epo rt .—F is c a l  y e a r  e n d s  J u n e  30. R e p o r t  f o r  t h e  h a l f -  

y e a r  e n d in g  D e c . 3 1 ,1 8 9 5 , w a s  in  V. 63, p . 7 4 , a n d  f o r  th e  12 m o n th s  
e n d in g  J u n e  3 0 ,1 8 9 5 , i n  V. 61, p . 964.

6 m o n th s  to  6  m o n th s  to Y e a r  e n d e d  
D ec. 3 1 ,1 8 9 5 .  D ec. 3 1 ,1 8 9 4 .  J u n e  3 0 ,1 8 9 5 .

G ro s s  e a r n i n g s ..................... $ 2 ,3 7 4 ,9 3 1  $ 2 ,1 0 4 ,9 5 2  $ 4 ,0 9 0  5 4 3
E x p e n s e s .................................. 1 ,5 0 2 ,8 0 2  1 ,4 4 1 ,6 6 5  2 ,7 8 7 ,4 2 8

N e t ................
O th e r  in c o m e .

T o ta l  n e t ...........................
C h ’g e s , p a y a l ’e  b y  r e e v r ’s.

$ 8 7 2 ,1 2 9
6 0 ,3 1 7

$ 9 3 2 ,4 4 6
8 2 2 ,8 1 6

B a l a n c e ............................. s u r .$ 1 0 9 ,6 3 0
‘ C o m p a n y ”  d e f ic i t .........................................  2 3 ,5 8 5
‘ R a i l r o a d ”  s u r p l u s ........................................ 1 3 3 ,2 1 5

$ 6 6 3 ,2 8 7
2 ,5 2 0

$ 6 6 5 ,8 0 7
7 1 8 ,7 7 4

d e f .$ 5 2 ,9 6 7
1 2 7 ,7 2 7

7 4 ,7 6 0

$ 1 ,3 0 3 ,1 1 5
6 ,4 9 1

$ 1 ,3 0 9 ,6 0 6
* 1 ,5 4 7 ,2 3 4

d e f .$ 2 3 7 ,6 2 8
$ 3 4 6 ,8 5 9

1 0 9 ,2 3 0

* T h e  c h a rg e s  o f  c o u r s e  d o  n o t  in c lu d e  i n t e r e s t  o n  t h e  W is c o n s in  
C e n t r a l  C o m p a n y ’s  f i r s t  m o r tg a g e  5 s  o f  1 8 8 7  ($ 1 1 ,2 6 5 ,0 0 0  o u t s t a n d 
in g ) ,  w h ic h  a r e  m  d e f a u l t .
— IV . 6 1 , p , 1 1 1 , 2 8 1 , 7 9 5 , 9 2 4 , 9 2 6 , 9 6 4 , 1 0 2 2 ;  V . 6 2 , p . 4 2 , 1 3 9 ,1 8 5 .  
6 3 6 , 8 2 8 ,1 0 9 8 ;  V. 6 3 , p . 7 4 ,  1 1 7 .

W i s c o n s i n  Sc M i c h i g a n  M y . — R o a d — O w n s  f r o m  F a l t h o r n  
J u n c t i o n ,  M ic h ., o n  M in n e a p o lis  8 t .  P a u l  & S a u l t  S te . M a r ie  R y ., t o  
P e s h t ig o ,  W ise ., 4 9  m i le s , w i th  b r a n c h ,  5  m i le s .  O p e n e d  f o r  t r a f f i c  J a n .  
1 ,1 8 9 5 .  F r o m  P e s h t ig o  c a r s  a r e  t a k e n  b y  L a k e  M ic h ig a n  C a r  F e r r y  
T r a n s p o r t a t i o n  C o. t o  C h ic a g o . M o r tg a g e  t r u s t e e  is  A t la n t io  T r u s t  Co. 
S to c k  a u th o r iz e d ,  $ 1 ,5 0 0 ,0 0 0 ;  i s s u e d ,  $ 8 1 1 ,5 0 0 ;  p a r  v a lu e ,  $ 1 ,0 0 0 ;  
lo c o m o tiv e s ,  6 ;  c a r s ,  8 4 . P r e s id e n t ,  S. M . F i s c h e r ,  C h ic a g o , 111.

W o o n s o c k e t  Sc P a s c o a g  M R . — O w n s  r o a d  f ro m  W o o n s o c k e t ,  
R . I . ,  t o  H a r n s v iU e ,  9  m ile s . I n c o r p o r a t e d  1 8 8 9 . L e a s e d  to  N . Y . <ft 
N e w  E n g la n d ,  h u t  m  J u l y ,  1 8 9 6 , a  n e w  a r r a n g e m e n t  w i th  t h e  N e w  
E n g l a n d  R R . w a s  p e n d in g .  S to c k , $ 2 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .

W o r c e s t e r  N a s h u a  Sc R o c h e s t e r . — O w n s  f r o m  W o r c e s t e r  v i a
N a s h u a  to  R o c h e s te r ,  9 4  m ile s . C o n s o l id a t io n  1 8 8 3 .

L e a s e d  f o r  5 0  y e a r s  f r o m  J a n .  1 ,1 8 8 6 ,  t o  t h e  B o s to n  &  M a in e  a t  r e n 
t a l  o f  $ 2 o 0 ,0 0 0  a n d  ta x e s .  F o r  1 8 9 3 -9 4  r e n t a l  $ 2 5 0 ,0 0 0 ;  n e t  o v e r  
f ix e d  c h a rg e s ,  $ 1 5 0 ,1 0 6 , a g a in s t  $ 1 5 5 ,6 3 4  in  1 8 9 2 -9 3 ;  p a i d  d iv id e n d  
o f  o  p e r  c e n t ,  $ 1 5 3 ,2 2 0 ;  d e f lo it  c h a rg e d  to  p r o f i t  a n d  lo s s ,  $ 3 ,1 1 4 . 
T o ta l  p r o f i t  a n d  lo s s  d e f ic i t  J u n e  3 0 , 1 8 9 5 , $ 4 6 7 ,9 6 7 . L o a n s  a n d  
b i l l s  p a y a b le  J u n e  3 0 , 1 8 9 5 , $ 2 0 0 ,0 0 0  D iv id e n d s : F ro m  1 8 8 7  to  1 8 9 3 , 
6  p e r  c e n t  y e a r l y ;  In  1 8 9 4 , 5  p .o . ;  in  1 8 9 5 , o p .  c .; i n  1 8 9 6 , 5  p . o. (V. 
6 0 , p . o 2 o , /4 9 .)

Y o r k  S o u t h e r n  R R . —R o a d  f r o m  Y o rk ,  P a . ,  t o  D e l t a ,  M d ., 3 4  
m ile s . E x t e n s io n  f ro m  Y o rk  to  d u c k i e s ,  P a . ,  is  p ro p o s e d .  A  c o m 
p a n y  fo rm e d  m  O c to b e r , 1 8 9 4 , to  r e o r g a n iz e  t h e  “  B a l t im o r e  &  L e h ig h  
m  P e n n s y lv a n ia .”  H a s  t r a f f i c  a g r e e m e n t  s in c e  M a r c h ,  1 8 9 5 , w i th  
IN o rth e rn  C e n t r a l  R y . f o r  u s e  o f  t r a c k a g e  a n d  t e r m in a l s  a t  Y o rk ,  P a . ,  
f o r  1 0  y e a r s .  C a p i ta l  s to c k ,  $ 6 0 0 ,0 0 0 ;  p a r ,  $ 5 0 .

R o a d  m a d e  s t a n d a r d  g a u g e  i n  1 8 9 5 , a n d  c o n s o l id a t io n  w i th  B a l t i 
m o re  A  L e h ig h  in  M a r y la n d  is  p ro p o s e d —s e e  V. 6 2 , p . 9 8 7 .

B onds.—T h o  in d e b te d n e s s  o f  Y o r k  A  P e a c h  B o t to m  R y . h a s  b e e n  
a s s u m e d . Y . & P .  B .,  S e r ie s  A , is  f o r  $ 4 7 ,5 0 0 , i n t e r e s t  A . &  O .; S e r ie s  
B  is  f o r  $ 2 0 2 ,4 8 0 , i n t e r e s t  M . A  N . Y o rk  S o u th e r n  s e c o n d  m o r t g a g e  
b o n d s  u s e d  to  s t a n d a r d -g a u g e  th e  r o a d .  I n t e r e s t  o n  Y . A  P . B ., S e r ie s  
A , is  p a id  (n o t  a lw a y s  p r o m p t ly )  a t  S e c u r i ty  T i t le  A  T r u s t  C o ., Y o rk . 
P a .;  o n  S e n e s  B  t h e  M a y , 1 8 9 4 , i n t e r e s t  w a s  t h e  l a s t  p a id .  C a r  t r u s t s  
A p r i l ,  1 8 9 6 , $ 2 2 ,0 0 0  o f  6  p e r  c e n ts ,  d u e  i n  3 3  m o n t h ly  in s ta lm e n ts .

E arnings.—F o r  y e a r  e n d in g  D eo . 3 1 . 1 8 9 5 , e a r n i n g s  a r e  g iv e n  b e 
lo w . D u r in g  1 0  m o n th s  o f  t h e  y e a r  t h e  w o r k  o f  s t a n d a r d - g a u g in g  
g r e a t ly  i n t e r f e r e d  w i th  b u s in e s s .  G ro s s  e a r n i n g s  w e r e  $ 6 2 ,9 9 9 ;  n e t ,  
$ 1 9 ,7 4 5  ; i n t e r e s t  o n  b o n d s ,  * 1 8 ,7 5 0 ;  r e n t a l s ,  e tc . ,  $ 1 ,2 0 0 . P r e s id e n t ,  
W . F . W a lw o r th ,  C le v e la n d ,  O h io .—V. 6 2 , p . 2 7 9 , 9 8 7 .

Z a n e s v i l l e  &  O h i o  R i v e r , — O w n s  f ro m  Z a n e s v il le ,  O ., to  H a r -  
m a r .o n  th e  O h io  R iv e r ,  o p p o s i te  M a r ie t t a ,  a b o u t  8 0  m i le s , in c lu d in g  
b r a n c h e s ,  3  m ile s . I n  A u g ., 1 8 8 9 , i n t e r e s t  w a s  d e f a u l te d .  F o r e c lo s u r e  s u i t  
Id p ro g re s s .  S ee  V . 5 0 , p . 1 4 0 . O n  J u l y  1 9 ,1 8 9 2 ,  J .  H o p e  S u t o r  w a s  
m a d e  r e c e iv e r .  S e e  V. 5 5 , p . 1 4 7 . S to c k , $ 2 ,0 0 0 ,0 0 0 . T o t a l  f u n d e d  
d e b t  J u n e  3 0 , 1 8 9 5 , $ 2 ,0 0 0 ,0 0 0 ; e q u ip m e n t  o b l ig a t io n s .  $ 1 1 3 ,0 3 4 ;  
r e c e iv e r ’s  c e r t i f ic a te s ,  $ 1 3 ,0 0 0 ;  c u r r e n t  l i a b i l i t i e s ,  $ 7 7 7 ,8 9 5 . I n  y e a r  
e n d in g  J u n e  3 0 , 1 8 9 5  (see  r e c e iv e r ’s  r e p o r t ,  V. 6 1 , p . 1 0 1 0 ) , gro ss. 
$ 1 1 7 ,7 2 2 ; n e t ,  $ 1 4 ,0 2 1 ; t a x e s ,  $ 4 ,1 1 3 ; ‘‘i n t e r e s t  o n  c e r t i f ic a te s ,”  $ 4 6 7 ;  
b a la n c e ,  s u r p lu s ,  $ 9 ,4 4 1 ;  n o  in t e r e s t  p a i d  o n  b o n d s ;  I n  1893-94*  
g ro s s ,  $ 1 2 8 ,3 6 7 ; n e t ,  $ 1 8 ,2 0 0 .— (V. 5 5  p . 1 4 7 ; V . 6 1 , p . 1 0 1 0 . )
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first page of tables.

Date
of

Bonds
A d a m *  E x p r e s s—Stock.......................................................
A m e r ic a n  B e ll  T e lephone—8tock,$50,000,000, auth. by law

Debentures, subject to call at 110............................ o£r
Am erican Coal (M aryland)—Stock....................................
Am erican Cotton Oil—Common stock (see V. 54, p. 761>...

Pref. stock 6 per cent non-cuin., sub. to call at 105......
Debentures for $5,000,000, subject to call at llO.gold.o’ 

A m erican District Teleg.—Stock, $4,000,000 authorized...
Am erican Express—Stock...................................................
A m erican Grocery Co.—Common stock..............................

Preferred 1st and 2nd ($1,500,000 is 2nd preferred)....
Am erican Soda Fountain—Common stock......................

First preferred, 6 per cent cumulative...........................
Second preferred. 8 per cent cumulative........................

A m erican Sp irits  M anuf.—Common stock, $28,000,000.. 
Pref. stock, non-cum. “preference limited to 5p.c. div.”
1st mort., $2,000,000 g., subj. to call at 105 s. f.......... c*

Am erican Steamship—1st M., guar. p. dc i. by Pa. RR......
A m erican Straicboard—Stock............................................

1st mortgage, gold, subject to call after Feb., 1901.......
Am erican Sugar Refining—Common stock......................

Prer. stock, 7 p. c. cum. (see editorial In May,’93, S u p .) . 
1st mortgage ror $10,000,000, none issued to June, *96

A m e r ic a n  te le g r a p h  A  C able—S to c k . .............................................
American Tobacco Co.—Com. stock, $21,000,000 auth__

Pref. stock. 8 p.c. non-cum.; pref. as to assets and dire.. 
Am erican Type Founders— Stock, $3,000,000 is new pref.

1888

1890

1895

1891

Size, or 
Par 

Value.
$ 1 0 0  

1 0 0  
500 Ac. 

25 
1 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  
1 0 0

1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
500 Ac. 

1 0 0  
1 ,0 0 0  

1 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  
50 

1 0 0  
1 0 0

Amount
Outstanding

$ 1 2 ,0 0 0 ,0 0 0  
See text. 
2 ,0 0 0 ,0 0 0
1.500.000 

20,237,100 
10,198,600
3.068.000 
3,844,700

18.000.000
1 ,0 0 0 ,0 0 0
1,910,780
1.250.000
1.250.000
1.250.000 

28,000,000
7.000. 000
2 .0 0 0 . 0 0 0
1.500.000
6 .0 0 0 .0 0 0

900,000
36.968.000
36.968.000
14,0()0,6o6
18.173.000
12.117.000
3.750.000

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by 

Cent. Payable Whom.
8 per an. 
See text.

7
See text.
6 per an.

8 g. 8ee text, 
6 per an.

10 peran 
6 per an. 
8 per an.

S*
See text.

6 g. 
See text.
7 per an.

6
5 per an. 
See text.
8 per. an

F. A A. 
M. A S.
J. A D. 

Q .—F .

J. A J.

Q . - F .

M . A S .  
A. A O. 
Q.—M.

See text 
J. A J. 
Q.-M.
Q . - F .

New York, 59 Broadw’y 
Boston, Comp’y’s Office.

do do
N. Y., Office, 1 B’dway.
N. Y„ Winslow, L. A Co.

do do
N. Y., Office, 8 Dey St. 

N.Y.,Co.’s Of., 65 B’way

Company’s Office, 
do do
do do
New York, 

do 
do

Pliila., Broad St. Stat'n.
Boston, Internal Tr. Co. 
N.Y. Office, 117 Wall St.

do do
N. Y., Central Trust Co. 
N. Y., West. Union Tel. 
N. Y., Farm. L. A Tr. Co. 

do do
I

Bonds—Princi 
pal,When Due. 

Stocks—Last 
Dividend.

June 1, 1896 
July 15, 1896 
Aug. 1, 1898 
Mar. 2, 1896
June 1, 1896 
Nov. 1, 1900 
Dec. 31, 1895 
July 1, 1896

May 4, 1896 
May 4, 1896 
May 4, 1896

Sept. 1, 1915. 
Oct.. 1, 1896 

8ee text. 
Feb. 1, 1911 
July 2, 1896 
July 2, 1896 
Jan., 1911 
June, 1896 
May 1, 1896 
Aug. 1, 1896

American Bell Telephone Co.—On December 20, 1895, the 
company had 674,976 instruments in use in hands of licensees, 
against 582,506 In 1894. On Jan. 1 ,18 9 6 , there were 459,728 miles of 
wire, against 396,674 miles in 1895; number of statlous was 281.695, 
against 243,432 in 1895. The American Telephone A Telegraph Co. 
controls the long distance lines; its capital stock is $20 ,000,000, 
Increased from $12,000,000 in June. 1896. V. 62. p. 1176 .

Berliner patent see V. 60, p. 927; V. 61, p. 420, 703, 870; V. 62, p. 39.
St o c k .— Iu March, 1896, stock Increased 10 p.c,, to $23,000,000, to be 

paid iu by Oct. 1. Loans and bills payable (April. 1896), $3,120,616.
D iv id e n d s— 5 1888*91. 1892. 1893. 1894 1895. 1896.

Per cent. ( 18 y*rly. 15 18 10**1 15 below.
In 1896, Jan. 44  p. c.; Apr., 3 p. c.; July, 44 p. c.—V. 61, p. 26, 420,
Annual R e p o r t . —For 1895, w ith  balance s h e e t  In V. 62, p. 633.

Tear end ing  Dec. 31. 1895. 1894. 1893. 1892.
Total gross earning*......$5,124,952 $4,848,244 $5,781,076 $5,100,887
Net earn., incL int-.ch’ges 3,213,759 3,123,785 3,925,485 3,411,676
Paid tlvldend#............ 2.502.453 2 . 100.000 2.214.1 :.6 1,927,227
Extra dividend#.............  630,000 600.000 1,125,000 991,863
Depreciation reserve.........................  81,306 123,785 586,329 492,586

Office.—Boston. Mas*.
[V. 62. p. 39 547, 633 634, 682, 725, 1085. 1176; V. 63, p. 115.) 
A m e r i c a n  C o a l .—Dividend#of 6 p. e. per an. have been paid. In 

1894 paid, March, 3 p. e.: September, 34 p. c.; in 1895, Mar. 34 p. c.; 
Sept., 34 p. o.; In 1896, Mar.. 4 p. o. N. Y. office. No. 1 Broadway.

A m e r i c a n  C o t to n  o i l . —ORGANIZATION.—Incorporated Oct. 12. 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Owns 70 erode oil mill*, 16 
refineries, 4 lard plant*, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 2 fertilizer factories; in all 118 properties; Aug. 31, 
1894, 15 of the properties were dormant ami 19 dismantled

C a p it a l  St o c k .—Common authorized, $20,237,100; preferred, $14.- 
562,300. of which $4,303,700 held to exchange for the debentures. Pref. 
stock I# entitled to 6 per cent, non cumulative, and I# subject to call at 
105. See pref. certificate in editorial of May, 1893, S u p p l e *  e x t .

Dividends.—Preferred stock from June, 1892. to June, 1896, both 
Inclusive, paid 6 per cent per annum (3 p. c. semi*annually).

D e b e n t u r e  Bonne.—The debenture* are subject to call at 110, on two 
months' notice, and no mortgage lien can lie created without the written 
consent of the holders of 80 per cent of them. Debenture bonds for 
$932,000 were canceled in 1891 to 1895. In May, 1896, the oompMr 
decided to redeem no more debenture# before maturity. V. 62, p. 867.

Annual Report.—Fiscal year ends August 31. Annual meeting of 
stockholders on the first Thursday of December. Report for 1894-05, 
wa# putdisbed in full in V. 61, p. 831 (see also editorial n. 809), show
ing property as follows; Real estate, machinery, Ac., $11,165,365; cash 
in banks, $972,780; bills and accounts receivable, $1,196,739; mar
ketable product* aud supplies on hand, $4,548,448 ; total valuation, 
$17,883,332, against $18,194,663 In 1894. Loans and bills payable 
were $1,015,000 in 1895, against $1,300,000on Aug. 31,1894.

For the year ending Aug. 31, 1895, the profit* of the whole business 
were $1,565,862 les* expense# of administration, interest on bonds, Ac., 
6734,191; balance, net income, $831,671. The profits compare a* 
follows: Year 1891 92. $2,527,699; 1892-93, $1,800,040 ; in 1893-94, 
$1,428,152 ; tn 1894 95, $1,565,862.

Director*.—(Elected November, 1895) Edward D. Adams, T. R. 
Chaney, Charles F. Clark. Jam*** A. Garland, Charles I,anier, R. F. 
Munro. George A. Morrison, K. T. Wilson, K. Urquhart, J. Kennedy 
Tod, william Barbour, all of New York City; J. F. Chamberlin, 
Summit, N. J .; M. Frank, Atlanta, Ox; G. A. Hobart, Paterson, N. J.; 
John H. Maxon, SA Louis. Mo.; Chairman Board of Directors, G. A. 
Morrison; President, G. A. Morrison; Vice-Pre*., Robert F. Munro; Sec. 
and Trea*., Justus E. Ralph. Office, 46 Cedar 8t„ N. Y.—(V. 60, p. 
605,1007; V. 61, p. 827, 83 1, 1011; V.62, p. 867.)

A m e r i c a n  D ia tr lr t  T e l e g r a p h .  —«*e SUPPLEMENT of Jan., 1893. 
Annual report for 1895 was In V. 02. p. 230. Dividends—In 1893, 
paid 3 4 p.c.; in 1894. May, 1 p. c.; In 1895. Feb., 1 p. c.; Aug., 1 p. c.. 
Dec., 1, p. c. Office, 8 Dey St. X. Y. City.—V. 00. p. 170; V. 62, p. *80|

American Kxpre*#.— Au ''Association" formed under the laws 
of New York State in 1859 and 1868. Not au Incorporated company 
Dividends, 6 p. ©.yearly since 1882. President. J. C. Fargo, N. Y.: 
Treaa., Charles O. Clark. Office 05 B’way, N.Y. City. (V.50,p. 500,578.)

A m e r i c a n  G r o c e r y  C o m p a n y . —Organized to do a wholesale 
grocery business in New York. A reorganization in June, 1894, of the 
Thurber-Whyiand Co. Fiscal year cud# July 31. Report for 1894-5 
V. 61, p. 323. T. L. Marsalis, Pres, aud Gen. Manager; F. W. Hopkins, 
Viee-Pres.; E. F. Cuming, Treaa.; W. B. Nash, Secy. (V. 01, p. 323.)

n s ru K i.—r u c s i  year enus uec. 31. tee port ror in v. 
2, P. 275, showed net profits for year of $321,727; dividends, 
300,000 ; balance, surplus, $21,727; total surp lus Dec. 31, 1895, 
324,868. In 1894. net profit#. $153,128. In 1893 sales were $3,026,

A m e r i c a n  Hod# F o n n t a l n  Co,—Formed In 1891 under laws of 
New Jersey to manufacture soda water apparatus and supplies.

Dividends.—Dividends on preferred stock in full to date. On com 
mon stock to Feb.,’90,10 p. c yearly; 24 p. 0. quarterly; In M ay, l s4 p.c 

annual R eport.—Fiscal year ends Dec. 31. Report for 1 8 9 5  in V.

{3C
324, __________  ____  ______ _____ „

117; net $329,055 — (V 60, p. 300; V. 62, p. 27 5J 
A m e r i c a n  S p i r i t *  T l a n u f a c t i i r lng.— Organization.— Incor- 

lu New York August 22, 1895. and piirchaHod the b u lk  of the 
Distilling A Cattle Feeding property, per reorganization p la n  In V. 60, 
p. 480. The sixteen distilleries held are as follows: (1) (honed in fee 
(both land, buildings, etc.). Central of St. Louis, Riverdale and Sim- 
xeldtof Chicago, 8t. Paul or South St. Paul, Star & Crescent of Pekin, 
TIL. Wooloer (2) of Peoria. HI. (2) L an d  h d t  a im 'd , half leased, 
Latonia of Mllldale, Ky., (3) Buildings, machinery, etc., owned, but

lands held under lease; Great Western. Manhattan, Monarch, Northern 
Peoria, all of Peoria, 111.; W ibash of Terre Haute, Iud., Maddux- 
Hobart of Cincinnati, Hamburg of Pekin. In July, 1896, the daily 
capacity of the above plants was stated to be 47,400 bushels, which 
would produce 228.000 gallons of distilled spirits.

The Spirits Distributing Co. is organized to handle, if necessary, the 
entire product of the Am. Spirits Mfg. Co., which owns all the common 
stock for $3,675,000, ami will pay yearly $100,000 for dividends on its 
preferred stock, etc. eee statement for this company in V. 62, p. 318.

Bonds.—Mort. trustee Manhattan Trust Co. All or any of the bonds 
when drawn may be paid at 105. Sink, fund is 5 p. c. of net earnings.

B alance Sh eet .—The balance sheet May 31, 1896, was:
Assets.

Properties at cost......$36,330,372
Bills receivable......... 75,683
Accounts receivable.. 930,890
Iuterest in Spirits Dis

tributing Co............  175,900
Spirits in process......  172,603
Unexpired insurance. 22,825
Cash........................... 128,038
Cash held for bonds... 109,334

Liabilities.
Accounts payable......  $14,800
Bills payable.............. 250,000
Real estate mort.notes 105,000 
Advances by rec’r D.

A C. F. (contingent). 180,187
Accrued charges.......  39,197
First mortgage bonds. 2,000,000
Capital stock.............. 35,000,000
Surplus......................  256,461

$37,845,645 $37,845,645
The mortgage notes were given for land upon which Wooluer dis

tilleries are located, $21,000 due annually, commencing Jan. 1,1897.
"T)irkctors.—8. M. Rice, Richard B. H arts borne, Jules 8. Bache, T. II 
Wentworth, F. M. Lockwood. Henry 8. Kearney, Nathan Bijur and 
Stephen D. Bayer, of New York City; William K. Hutton, of Cincin
nati; Edward 8. Has ton and Walter Rarkor, of Peoria, 111. Offi- 
< • n*: 8. M. Klee, President; R. B. lJitiUuorne, Vice-President and 
Chairman of the Board; Jules 8. Bache, Treasurer; T. II. Wentworth, 
Secretary. Office, Mills Building, N. Y. (V. 63, f .  29, 115.)

American .8 tea ms hi p.—Stock authorized, $5,700,000: par, $100; 
paid in, $1,201,400. No dividends. Bonds guar, by Penn. RR. Co.

American Straw Hoard.—See this Su ppl em en t , page 153.
American S u g a r  Hellnlng.-This New Jersey corporation be

came in Jan., 1891, the owner of all the property theretofore belonging 
to the 8ugar Refineries Co. originally organized in 1887. See reorgan
ization plan, V. 51, p. 600. Capital stock, originally $50,000,000. 
was increased iu Jan.. 1892, to $75,000,000, to acquire the capital 
stock of the four Philadelphia refineries and a controlling interest in 
the Baltimore refinery. 8preckela’s refinery in California Is under a 
lease for ten year* to the "  Western Sugar Refilling Co.,” of which the 
"  trust” owns one-half the stock.

Tim daily capacity of refineries operated or controlled by the Sugar 
Refining Co. was said in 1893 to bo about 40,000 barrels a day; of 
those not controlled about 3,400 barrels. (V. 56,p. 126.)

St o c k .—Stock authorized is $75,000,000, of which h alf preferred.
D ividends.—Preferred stock in full to date. On portion of pre

ferred dividends aro Q.—J.; on balance. J.&J. On common, in 1891, 
July. 4 per cent; in 1892. 104 p. o.; in 1893, 214 P- c.; In 1894, 12 
p.c.; in 1895, 12 p.c.; in 1896, Jan.3 p.c.; Apr. 3 p. c.; July, 3 p. c.

GENERAL BALANCE SHEET.
Assets— Dec. 31,95. Dec. 31,’94. Nov. 30, ’93.

Real estate and machinery. $43,140,709 $43,119,866 $42,931,601
Cash aud debts receivable. 24,674,293 19,428,000 23,322,075
I m p r o v e m e n t  a o o o u n t ' ........ 0 .2 * 7 .2:12 ■•.'•0 7 , u. ucj  1.239
Invcstm’ts in other comp's. 25,692,000 26,201,599 26,985,376
Sugar, raw and refined...... 12,462,777 10.742,456 7,545,781
Miscellaneous..........................................  .............. 671,435

Total assets................... $112,257,021 $105,099,484 $105,080,507
L ia b i l i t ie s .

Capital................................. $73,936,000 $73,936,000 $73,936,000
Debts...................................  25,139,705 21,394,000 22,201,407
Reserves.............................  13,181,256 9,769,484 8,943,100

Total liabilities............$112,257,021 $105,099,484 $105,080,507
• Chargeable to the "reserves,” reauolng them to $6,894,024.
No report since that for 11 months ending Nov. 30, 1892, in V. 56.
D irectors.—H. O. Havemeyer, T. A. Havemeyer, F. O. Matthiesen 

J. E. Searles, Win. Dick, W. B. Thomas, John E. Parsons. Treasurer, 
John E. 6carlo*. N. Y., office, 117 Wall Street (V. 60, p. 82, 176, 605 ; 
V. 61, p. 409. 557,1012; V.62, p. 84, 6 87.)

American Telegraph Ac Cable.—Owns two cables between Nova 
Scotia and England. Leased to Western Union—which see.

American Tobacco Company,—Organized in 1890 under laws 
of State of New Jersey to manufacture and sell tobacco in all its forms. 
In 1895 purchased various companies, naying therefor $1,340,000 in 
cash, $273,000 in common and $182,000 iu pref. scrip. (V. 62, p. 317.) 
Regarding suits sec V. 61, p. 557, 923.

Stock.—Pre/erred is 8 per cent, non-cumulative, and has preference 
also as to " onsets” in case of liquidation. See pref. certificate iu 
editorial of May, 1893, Supplem ent . Pref. stock [$14,000,000 author
ized] was listed in Sept., 1890. See application for listing common 
stock on N. Y. Stook Exchange in full in V. 60, p. 838. Included in 
table above as outstanding common stock on Jan. 1,1896, was com
mon scrip $273,000, and as preferred stook, scrip for $182,000. The 
scrip may, on or before Jan. 1, 1897, be retired at par or converted 
Into stock at the option of this company.

D ividends.—Ou preferred to May., 1896, inclusive, 8 percent per an
num. Common stock from 1891 to Nov., 1895,12 p. c. yearly (3 qiiar.) 
in 1896, February, none; in May, 2 p. c. cash and 20 p. c. iu scrip in 
August, none. (V. 62, p. 634 ; V. 63, p. 28.)
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Fur SsESSEm ©I lu-atliiiu'**. notes on
f i r s t  p a g e  o f  ta b le s .

B a r n e y  & S o u th  C a r—C o m m o n  BtooK........................................
T re L  s to c k . 8 n . c. c u m ., p re f .  a s  to  d iv id e u d a  o n ly ..........
1 st in e r t , ,  y o ld . s u b je c t  to  c a ll  a t  1 10  a r t e r  J u ly  1 ,1 9 0 2 .

Bay State Gum—S to c k .............................................................................
B o s to n  U n ite d  Q ua 1 s t M .,s .f ..su b J .to  c a ll  a t  1 0 5 ,go ld ..c*

d o  d o  2 d  M ., g o ld ....................................................
B a y  S ta t e  G a s  In c o m e s .....................................................................

P r e f e r r e d  “ A ”  6  p e r  c e n t ,  c u m u la t iv e ...............................
P r e f e r r e d  14 B "  6 p e r  c e n t ,  c u m u la t iv e ...............................

B»Mton te r m in a l  Co.— 1st M. b ’d s . $ 3 ,0 0 . ,0 0 0 , c u r .S e e  t e x t
l e t  M. 2 y e a r  n o te a , $ 3 ,0 0 0 ,0 0 0 , g o ld ......................................

Brooklyn Union Gas—S to c k , $ 1 5 ,0 0 0 ,0 0 0 .................................
U n d e r ly in g  b o n d s ............ ...................................................................
1 s t c o n so ls . $ 1 5 ,0 0 0 ,0 0 0 , g o l d ....................................................

B r o o k ly n  IY harJ J  If. Co. - 1 s t  M ., g o ld , $ 1 7 ,5 0 0 ,0 0 0  e*&r
Cambria Iroh—Stock......................................................
Central Coal i t  Coke—Vi. A  P . g o ld  M ., a. f ., $ 4 0 ,0 0 0 y e a r ly  
Central d  South American Telegraph—S to c k  $ 8 ,0 0 0 ,0 0 0 .. 
V hesajyeake <t Delaware Canal—1 s t  M .(e x te n d e d  In  1 8 8 6 )r  
C h ica g o  rf Atchison B r id g e —1 s t M. fo r  $ 1 ,0 0 0 ,0 0 0 , golcL .c 
Chicago Economic E n e l Gas—1 s t M ., g o ld  ($ 5 ,0 0 0 ,0 0 0 ) .c" 
C hicago  O a r—T r u s t  C o.’s  r e c e ip ts  o f  e q u i ta b le  in t e r e s t . . .  

P e o p le 's  G a s  L ig h t A  C oke 1 s t  m o r tg a g e , g o ld , $  & £ . . c
2 d  m o r tg a g e ...................................................................................c
1 s t  c o n so l, m o r tg a g e  fo r  $ 1 0 ,0 0 0 ,0 0 0 g o ld ....................c*

E q u i ta b le  G as  L ig h t A  F u e l 1 s t  m o r tg a g e .........................o '
• L ig h t A  C o k e  1 st. m o r tg a g e , g . ( s e e t e x t ) . .o

D a te  S ize , o r  
o f  P a r  

B o n d s  V a lu e .

1 8 9 2

18 8 9

1 8 9 6
189 6

189 5
189 5

188 6
188 5
1893

1 8 7 4
1 8 7 4
189 3
188 5
188 7

$ 1 0 0
100

1 ,0 0 0
5 0

5 0 0  Ac. 
5 0 0  Ac. 

1 ,0 0 0

1 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

5 0 J

Too
5 0 0 , A c.
5 0 0 , Ac. 

1 ,0 0 0  
1 ,0 0 0  

5 0 0  
5 0 0  
5 0 0  

1 ,0 0 0  
1 .0 0 0

rw S a l l /U T ,, ,  R a te  P e r  w h e n  W h e re  P a y a b le ,  a n d  by  o u t s t a n d i n g  Cent< P a y a b le  W hom .

_ IN T E R E S T  O R  D IV ID E N D S .

$ 1 ,0 0 0 ,0 0 0
2 .5 0 0 .0 0 0
1 ,0 0 0 ,0 0 0

1 5 .0 0 0 . 0 0 0
9 .0 0 0 . 0 0 0
3 .0 0 0 . 0 0 0
2 .0 0 0 . 0 0 0
2 .5 0 0 .0 0 0
5 .0 0 0 . 0 0 0  

(0
(?)

1 5 .0 0 0 . 0 0 0  
S ee  t e x t .  

1 2 ,3 3 6 ,0 0 0
1 6 .0 0 0 . 0 0 0  

7 ,9 7 4 ,5 5 0
5 6 0 .0 0 0  

7 ,9 1 7 ,6 0 0  
2 ,6 0 2 ,9 5 0

7 4 3 .0 0 0
2 .5 0 0 .0 0 0

2 5 .0 0 0 . 0 0 0
2 .1 0 0 .0 0 0
2 .5 0 0 .0 0 0
4 .9 0 0 .0 0 0
2 .0 0 0 . 0 0 0

1 0 .0 0 0 . 0 0 0

S e e  te x t .  

” 6 “

§ g '5  g.
7
6 
6
312

A n n u a l.

j . ' a ' j .

J .  A  J .  
J .  A  J .  
M. A N. 

T e x t.

5 g . F. A  A . 
I n ’9 6 ,4 %  A . A  O.

6  g . : Q  - F .  
7  p e r  a n . I Q .—J .  
S e e  t e x t .  J .  <fc J .

6 g.
5  g. 

S ee  t e x t .
6 «• 
6 g . 
6  g . 
6  g- 
5 g .

J .  & J .  
J .  & J .  
A . & O. 
M. & N. 
J .  & D . 
A . &  O. 
J .  & J .  
J .  & J .

F ro m  D a y to n  b y  c h e c k . 
2 p . c. p a id  M a r .  1 , ’95. 

N e w  Y o rk .

N .Y ., M e r c h .T r .& L o n d , 
d o  d o
d o  d o

N. Y ., O ff., 6 8  B ro a d . S t.

N . Y „  U . S. M o r t .  & T r .
P h i la d e lp h ia .

V. Y ., C h a s e  N a t .  B a n k . 
N . Y ., O ffice, 3 7  W a ll S t. 

S ee  t e x t .
J u l y , ’9 4 , c o u p , l a s t  p a id  

N . Y ., C e n t r a l  T r . Co. 
N . Y ., C e n t r a l  T r . Co. 

N. Y ..C e n t. T r . A  L o n d ’n .
d o  do

N . Y ., C e n t r a l  T r u s t  Co. 
N . Y ., C e n t !  T r . & C hic . 
C h g o ..M e h ts .L .&  T r.C o .

B o n d s — P r i n c i 
p a l ,W h e n  D u e . 

S to c k s—L a s t  
D iv id e n d .

J u n e  1 5 ,1 8 9 3  
M a r . 1, 1 8 9 5  
J u l y  1 , 1 9 4 2

J a n .  1, 1 9 3 9  
J a n .  1 , 1 9 3 9  

1 8 9 9
M ch . 2 , 1 8 9 6

A u g . 1 , 1 9 4 6  
A u g . 1, 1 8 9 8  
J u n e  1 , 1 8 9 6

1 9 4 5
F e b  1 . 1 9 4 5  

A p i. 1 , ’9 6 , 2%  
M a y  1 , 1 9 0 0  
J u l y  7 , 1 8 9 6  
J u l y  1 , 1 9 1 6  
J a n .  1 , 1 9 1 5  
J a n .  1 , 1 9 1 6  
A p r  2 5 , 1 8 9 5  
N o v . 1 , 1 9 0 4  
D eo . 1 , 1 9 0 4  
A p r .  1 , 1 9 4 3  
J u l y  1 , 1 9 0 5  
J u l y  1 , 1 9 3 7

A n n u a l  R eport f o r  y e a r ,  w a s  in  V. 6 2 , j). 3 1 7 , sh o w in g  :
1 2  lfo» . N e t B a r n s .

1 8 9 5 ...........$ 3 ,9 7 1 ,5 2 1
1 8 9 4  ..........  5 ,0 6 9 ,4 1 6
1 8 9 3  ..........  4 ,3 3 4 ,4 6 7

D iv  o n  P r e f.  D ie . o n  C om . 
$ 9 5 8 ,4 4 0  ( 9 % )$ 1 ,6 1 1 ,0 0 0

9 5 4 .8 0 0  (12% ) 2 ,1 4 8 ,0 0 0
9 5 6 .8 0 0  (12% ) 2 ,1 5 2 ,5 0 0

S u r p lu s .
$ 1 ,4 0 2 ,0 3 1

1 ,9 6 6 ,6 1 6
1 ,2 2 5 ,1 6 7

G e n e r a l  b a l a n c e  s h e e t  o f  D eo . 3 1 ,1 8 9 5 ,  s h o w e d :
A ssets .

B e a l  e s ta te ,  p l a n t ,  p a 
te n t s ,  t r a d e  m k s , A c. .$ 3 6 ,9 7 7 ,1 2 6  

S to c k s  in  fo re ig n  oo’s .  1 ,2 6 4 ,6 5 5
C a s h ....................................  8 0 0 ,5 3 7
B il ls  a n d  a c c o u n ts  r e 

c e iv a b le .........................  1 ,7 4 0 ,2 8 9

T o t a l ............................... $ 4 0 ,7 8 2 ,6 0 7

L ia b i l i t ie s .
8 to c k  a n d  s c r ip ............ $ 3 0 ,2 9 0 ,0 0 0
D iv . p a y a b le  F e b . 1  ’9 5  2 4 2 ,3 4 0
A c c o u n ts  p a y a b le ........  5 8 5 ,9 6 2
C o m m is s io n  p a y a b le . .  6 2 9 ,4 7 9
A d v e r t i s in g  f u n d ..........  4 3 4 ,4 5 5
S u r p lu s ..............................  8 ,6 0 0 .3 7 1

T o t a l ............................... $ 4 0 ,7 8 2 ,6 0 7
D irkctors. —L e w is  G in te r ,  J o h n  P o p e ,  G e o rg e  A ro n ts ,  J a m e s  B. 

D u k e ,  B e n ia m in  N . D u k e ,  G e o rg e  W. W a tts ,  W . H . B u t le r ,  J a m e s  G . 
B u t l e r ,  J o h n  D o e rh o e ffe r , W illia m  A. M a rb u rg , G eo . W . G a il , J o s i a h  
B ro w n e : P r e s . ,  J a m e s  B . D u k e ;  F i r s t  V ic e -P re s .,  W m . H . B u t l e r ;  2 d  
V ice  P re s . ,  J o h n  P o p e ;  T h ird  V ic e -P re s ., Wm. A . M a r b u r g ;  S ec ., J o s i a h  
B r o w n e ; T re a s . ,  G eo . A re n ts . N . Y .o ffice , 5 2 7  W e s t 2 2 d  S t. (V. 6 0 , p . 
3 0 1 .7  10 . V. 6 0 . p . 8 3 4 , 8 3 8 ; V. 6 1 , p . 6 7 ,5 5 7 ,7 4 9 ,  9 2 3 , 10 6 3 ; V. 6 2 , 
I). 3 1 7 ,  5 8 7 ,6 3 4 .  7 7 7 , 8 2 0 , S67.)

A m e r i c a n  T y p e  F o u n d e r s  C o .—S ee  th i s  Supplem ent, p . 1 5 3 . 
B a y  M a te  ( iu >  C o .—S ee th i s  Supplem en t , p , 153.
A m e r i c a n  W a t e r  W o r k s  ( O m n l i a ) . —Seo V. 62, p .8 2 0 ,9 8 7 ,  

1085; V. 63, p . 28 , 7 5 ,1 1 5 .

C e n t r a l  Ac S o u t h  A m e r i c a n  T e l e g r a p h . —O w n s  c a b le  l i n e  f ro m  
V e ra  C ru z , M ex ic o , to  V a lp a ra is o ,  C n it i ,  4 ,7 5 0  m ile s ,  a n d  la u d  H u es  
3 5 0  m ile s , e to . A ls o  t h e  T ra n s -A n d in e  t e l e g r a p h  l in e s ,  1 ,2 0 0  m ile s ,  
p u rc h a s e d  In  1891, a n d  c o n n e c t in g  V a lp a ra is o  w i th  B u e n o s  A y re s .  
C o n n e c ts  a t  V e ra  C ru z  w i th  M e x ic a n  T e le g u a p li  C o., a n d  o w n s  a n  i n t e r 
e s t  in  c a b le  b e tw e e n  G a lv e s to n  a n d  C o a tz a c o a le o s ,  8 2 5  m i le s ,  e tc .

In  1 8 9 5  t h e  P a c i f ic  C a b le  C o m p a n y  w a s  o r g a n iz e d  to  l a y  a  c a b le  b e 
tw e e n  S a n  F r a n c i s c o  a n d  J a p a n  a n d  C h in a ,  e tc .  I t  w i l l  b e  o p e r a t e d  in  
c lo se  c o n n e c t io n  w i th  t h i s  c o m p a n y .—V . 6 1 , p ,  1 0 6 5 .

D iv id e n d s .—I n  1 8 8 5  a n d  1 8 8 6 ,4  p e r  c e n t ;  I n  1887 , 6 p e r  c e n t ;  f ro m  
1888  to  J u l y ,  1 8 9 6 , b o th  in c lu s iv e ,  a t  r a t e  o f  7  p . e. p e r  a n n u m , 
p a y a b le  q u a r t e r ly ;  i n  M a rc h , 1 8 9 0 , p a id  s to c k  d iv id e n d  o f  2 0  p e r  c e n t .

E arn in g s .—S u rp lu s  D eo . 3 1 , 1 8 9 5 , $ 6 1 6 ,0 8 1 . F o r  1 8 9 5 , g r o s s ,  
$ 8 9 0 ,5 9 7 ; n e t ,  $ 5 6 8 ,3 2 5 ; in t e r e s t ,  $ 7 0 ,8 8 0 ;  d iv id e n d s .  $ 4 4 1 ,5 6 0 ;  b a l 
a n c e ,  s u r p lu s  f o r  y e a r ,  $ 5 5 ,8 8 5 . F o r  1 8 9 4  n e t ,  $ 5 5 6 ,1 9 3 . O ffice, 3 7  
W a ll S t., N . Y.— (V .6 0 , p . 5 6 0 ;  V . 6 1 , p .  8 7 0 , 1 0 6 5 ; V. 6 2 , p . 6 8 2 .)

C h e s a p e a k e  Ac D e l a w a r e  C a n a l . —See th is  S u p p l e m e n t , p . 153.
C h i c a g o  &  A t c h i s o n  B r i d g e . —See th is  Su p p l e m e n t , p . 153.
C h i c a g o  E c o n o m i c  F u e l  G a s . —S ee  th i s  Su pplem en t  p . 1 5 3 .

C i t i c a g o  G a s . — Or g a n iz a t io n .—T h e  C h ic a g o  G a s  C o. n o  l o n g e r  
e x i s t s ,  b u t  th e  t r u s t  r e c e ip t s  o f  t h e  F id e l i ty  I n s u r a n c e  T r u s t  & 
S a fe  D e p o s i t  C o m p a n y  o f  P h i la d e lp h ia  c e r t i f y  t h a t  t h e  h o ld e r  i s  
e n t i t l e d  to  h is  r a t a b l e  p r o p o r t i o n  o f  t h e  o w n e r s h ip  in  a l l  t h e  s to c k s  o f  
th e  s e v e r a l  C h ic a g o  g a s  c o m p a n ie s  h e ld  b y  th e  F id e l i ty  C o m p a n y  (s u b 
je c t  t o  th e  l ie n  o f  th e  b o n d s ) , a n d  h a s  t h e  r i g h t  to  r e c e iv e  th e  d iv id e n d s  
th e r e o n  a n d  to  v o te  t h e  s a m e  a s  h e  m a y  ch o o s e .

B o s t o n  T e r m i n a l  C o . —I n c o r p o r a t e d  in  J u n e ,  1 8 9 6 , t o  b u i ld  In  
B o s to n  a  S o u th e rn  U n io n  D e p o t. T h e  B o s to n  A- A lb a n y , N e w  E n g la n d  
B o s to n  A P ro v id e n c e ,  O ld  C o lo n y  a n d  N . Y. N . I I .  a  H a r t f o r d  R R . Cos. 
e a c h  o w n s  o n e  t i l th  o f  th e  $ 5 0 0 ,0 0 0  c a p i ta l  s to c k  a n d  w ill p a y  a s  r e n t a l  
in  m o n th ly  in s ta lm e n ts  s u m s  s u f f ic ie n t to  p a y  a l l  e x p e n s e s ,  c h a rg e s ,  
i n t e r e s t  o n  b o n d s  a n d  4  p e r  c e n t  o n  s to c k . I n  J u ly ,  1 8 9 6 , i t  w a s  p r o 
p o s e d  to  I s su e  u n d e r  th e  f l r s t  m o r tg a g e  $ 3 ,0 0 0 ,0 0 0  5 0 -y e a r  c u r r e n c y  
b o n d s  a n d  $ 3 ,0 0 0 ,0 0 0  tw o - y e a r  3  Lj p e r  c e n t  g o ld  n o te s . (V. 6 2 , n . 5 47 , 
1 1 3 8 ; V . 6 3 , p . 29 .)

B r o o k l y n  U n i o n  G a s . —I n c o r p o r a t e d  In  N ow  Y o rk  S t a t e  S e p t. 
8 ,1 8 9 5 ,  to  s u p p ly  g a s  a n d  e le c t r i c i ty .  A  c o n s o lid a t io n  o f  th e  s e v e n  
g a s  c o m p a n ie s  o f  B ro o k ly n ,  n a m e ly ;  B ro o k ly n  G a s  L ig h t ,  M e tr o p o l i 
t a n  G . L., F u l to n  M u n ic ip a l G a s , W il l ia m s b u rg  G. L ., N a s s a u  G . L ., 
C it iz e n s ’ a n d  P e o p le 's  G a s  L ig h t  c o m p a n ie s . S eo  p la n  V. 6 1 , p . 8 3 1 , a n d  
f u l l  s t a t e m e n t  m a d e  in  J u n e ,  1 8 9 6 , t o  N . Y . S to c k  E x c h a n g e  in  V. 62 , 
p .  114 1 .

D ividends. - F i r i t  d iv id e n d , 3  p e r  o e u t  in  J u n o ,  1896 .
B o n d s—T h e  m o r tg a g e  o f  1 8 9 5  Is f o r  $ 1 5 ,0 0 0 ,0 0 0  o f  b o n d s , s u b je c t  

to  a b o u t  $ 4 ,0 0 0 ,0 0 0  o f  u n d e r ly in g  b o n d s ,  f o r  w h ic h  n e w  c o n s o ls  w e re  
o ffe red , d o l l a r  fo r  d o l la r ,  in  D e c e m b e r , 1 8 9 5 . A  p o r t io n  o f  t h e  o ld  
b o n d s  w a s  s u b je c t  to  c a l l  o n  o r  b e fo r e  F e b . 1 ,1 8 9 6 ,  b u t  th e  fo llo w in g  
i f  n o t  e x c h a n g e d , m a y  h e  s t i l l  o u t s ta n d in g  to  a n  a p p re c ia b le  e x t e n t ,  
a s  i t  is  u n d e r s to o d  t h a t  th e y  a r e  n o t  s u b je c t  t o  c a l l  b e fo re  m a t u r i t y :  

B o n d s .  D ate. In te re s t.  Is su e . M a tu r i ty .
C it iz e n s ’ G a s , g ., c o n s o ls . . 1 8 9 0  5 g . ,F .  & A . $ 5 0 0 ,0 0 0  F e b .  1 ,1 9 4 0
U n io n  G as  L ig h t, 1 s t  M .. .  1 8 8 9  6  J .  *  J .  2 5 0 ,0 0 0  J u l y  1 1 9 0 5

do . g o ld  c o n s o ls ..........................  5 g . , J .  & J .  2 5 0 ,0 0 0  J a n .  1 , 1 9 2 0
M e tro p o l . G a s  L ., 1 s t  in ................  5 A . & O. 2 5 0 ,0 0 0  A p r ,  1 ,1 8 9 8
W iliia m s b . G . L ., 1 s t ......................  6  A . & O . 1 ,0 0 0 ,0 0 0  A p r .  1 , 1 9 0 0

N ew  Y o rk  S to c k  E x c h a n g e  In  J u ly ,  1 8 9 6 , h a d  l i s t e d  c o n s o ls  f o r  
$ 1 2 ,3 3 6 ,0 0 0 .

Comm ittee.—A  r e o r g a n i z a t io n  to  c o n fo rm  t o  t h e  I l l in o i s  l a w s  r e 
g a r d in g  t r u s t s  is  u n d e r  c o n s id e r a t io n .  I t  is  p ro p o s e d  t o  c o n s o l id a te  
t l ie  p r o p r i e t a r y  c o m p a n ie s  a n d  to  i s s u e  r e g u l a r  s to c k  c e r t i f i c a te s  in  
p la c e  o f  t h e  T r u s t  C o m p a n y ’s r e c e ip t s —s e e  V . 6 1 , p . 1 0 1 2 ; V . 6 2 . p . 
8 4 . T o  J u l y  2 1 . 1 8 9 6 , r e o r g a n i z a t io n  c e r t i f i c a te s  f o r  F id e l i t y  I n s .  
T r . & S. D . Co. r e c e ip t s  t o  t h e  a m o u n t o f  $ 2 4 ,1 0 6 ,6 0 0  h a d  b e e n  l i s t e d  o n  
N . Y . S to c k  E x c h a n g e .—V . 6 1 , p . 7 0 3 . T h e  c o m m it te e  c o n s i s t s  o f  
F r e d e r i c  P . O lc o t t ,  C h a irm a n ;  R o s w e ll  P . F lo w e r ,  A n th o n y  N . B ra d y , 
W a l te r  F e r g u s o n ,  C . K . G . B il l in g s  a n d  W m . J .  C a m p b e ll ;  S e c r e t a r y ,  
J .  N . W a lla o e , 5 4  W a ll S t r e e t ,  N e w  Y o rk ; d e p o s i t a r y ,  C e n t r a l  T r u s t  
Co. S ee  V, 6 1 , p . 6 1 6 . I n  J u ly ,  1 8 9 6 , l i t i g a t i o u  w a s  p e n d in g  a s  t o  
th e  p r o p o s e d  c o n s o lid a t io n .  T h e  u e w  c o r p o r a t io n  w i l l  b e  k n o w n  a s  
t h e  P e o p le ’s  C o n s o l id a te d  G a s l ig h t  & C o k e  C o . a b s o r b in g  t h e  C h ic a g o  
G a s l ig h t  &  C o k e  C o., C o n s u m e r s ’ G a s  C o., E q u i ta b l e  G a s l ig h t  &  F u e l  
Co. a n d  th e  P e o p le ’s G a s l ig h t  & C o k e  C o .—V. 6 2 , p , 1 85 , 3 1 9 ,5 8 8 .

Securities O w ned .—T h e  F id e l i ty  Co. h o ld s  $ 1 4 ,8 8 7 ,6 2 5  o f  t h e  $ 1 4 ,-  
9 8 4 ,2 0 0  s to c k  o f  th e  c o m p a n ie s  w h o se  b o n d s  a r e  g iv e n  in  t h e  t a b l e  
a b o v e , th i s  s to c k  h a v in g  b e e n  t r u s t e e d  f o r  th e  b e n e f i t  o f  t h e  
s h a r e h o ld e r s  o f  th e  C h ic a g o  G a s  T r u s t  C o m p a n y , a n d  f o r  t h e  s e c u r i t y  
of t h e  h o ld e r s  o f  t h e  m o r tg a g e  b o n d s  t h a t  w e re  t h e n ,  o r  m ig h t  t h e r e 
a f t e r .  h e  is s u e d  b y  a n y  o f  s a id  c o m p a n ie s .  T h ro u g h  t h e  i n t e r e s t  i n  s a id  
c o m p a n ie s  th e r e  a r e  a lso  c o n t r o l le d  a l l  b u t  $ 1 5 ,8 0 0  o f  t h e  $ 1 ,6 5 0 ,0 0 0  
s to c k  o f  f o u r  s m a l le r  c o m p a n ie s ,  t h r e e  o f  w h ic h  h a v e  o u t s t a n d in g  
th e  fo l lo w in g  b o n d s : L a k e  G a s  C o m p a n y , $ 3 0 0 ,0 0 0  1 s t  m o r t g a g e  
6 s ;  H y d e  P a r k  G a s  C o ., $ 2 0 0 ,0 0 0  1 s t  m o r tg a g e  6 s ;  a n d  I l l in o is  L i g h t  
H e a t  4c P o w e r  C o ., $ 5 0 0 ,0 0 0  1 s t  7 s  g u a r a n t e e d  b y  t h e  P e o p le s ’ Co.

D e a l in g s  w ith  C it v .—I n  J u n e ,  1 8 9 1 , a  s e t t l e m e n t  w a s  r e a c h e d  h v  
th e  s e v e r a l  c o m p a n ie s  o n  th e  b a s is  o f  th e  c i ty  g e t t i n g  3*3 p e r  c e n t  o f  t h e  
g ro s s  r e c e ip ts ,  o r  a t  l e a s t  $ 1 5 0 ,0 0 0  p e r  a n n u m , a n d  p a y in g  $ 1  p e r  1 ,0 0 0  
f e e t  f o r  i t s  g a s —th e  p r ic e  o f  g a s  to  o th e r  o o h s u m e r s  to  r e m a in  a t  $ 1  2 5  
u n t i l  1 8 9 3 , w h e n  a  r e d u c t io n  o f  5  c e n t s  i n  t h e  p r i c e  m u s t  b e  m a d e  e a c h  
y e a r  f o l lo w in g  u n t i l  $ 1  h a s  b e e n  r e a c h e d .  S e e  V . 5 2 , p . 9 3 9 .

E arnings.—F ro m  N o v . 4 , 1 8 9 5 , to  A p r i l  30 , 1 8 9 6 , g ro s s ,  $ 2 ,2 5 4  9 4 6  • 
n e t ,  $ 1 ,0 6 6 ,7 0 4 . ’ ’

Offic er s  and D irectors.—T h e  d i r e c to r s  a r e :  G e o rg e  W . Y o u n g  
G r a n t  B . S o liley , J o h n  T . M ills , J r . ,  H a m i l to n  I I .  D u ra n d , W a ts o n  B  
D ie k e rm a n , C h a r le s  E . B a ll ,  G e o rg e  I t. T u rn b u l l .  T h e  o ffice rs  a r e  
G e o r g e  W. Y o u n g . P r e s id e n t ;  J o h n  T . M ills , J r . ,  V ic o -P re s ld e n t;  T  W 
W ilc o x . S e c r e ta ry ;  E . R . C h a p m a n , T re a s u re r .  (V . 6 1 , p. 4 7 3 . 7 5 3  831 
-968, 1 0 1 4 ,1 0 6 6 ;  V. 62 , p , 1 8 4 , 9 0 8 , 1 0 8 6 ,1 1 3 8 .)  ’ ’

B r o o k l y n  W h a r f  Sc W a r e h o u s e . —ORGANIZATION.—I n c o r p o r 
a t e d  J a n .  2 1 , 1 8 9 5 . O w n s  w a te r  f r o n ta g e  in  B ro o k ly n  o p p o s i te  N ew  
Y o rk  C ity  1 1,5 3 2  f e e t  a n d  le a s e s  2 ,8 3 7  fe e t .  S ee  d e s c r ip t io n  V. 6 0  p  
9 2 7 . I n J  u ly , 1896 , P r e s id e n t  M c In ty r e  p u rc h a s e d  fo r  $ 1 ,5 0 0 .0 0 0  th e  
I to id n s o n  S to r e s ,  e tc .  S ee  V. G3, p .  1 15 .

Stock .—C a p i ta l  s to c k  (p a r ,  $ 1 0 0 ) ;  c o m m o n ,$ 5 ,0 0 0 ,0 0 0 ; p r f d . ,  s e r ie s  
A . $ 2 ,5 0 0 ,0 0 0 ; p r fd . ,  s e r ie s  B , $ 5 ,0 0 0 ,0 0 0 . P r e f e r r e d  s to c k s  “ A ” a n d  
•‘ B ’’ a r e  6  p . e. c u m u la t iv e ,  b u t  c a r r y  n o  r i g h t  to  v o te .  N o  d iv id e n d s  
o n  go m rn o n  t i l l  a  s u r p lu s  o f  $ 5 0 0 ,0 0 0  s h a l l  h a v e  b e e n  a c c u m u la te d .  

D ividends.—O n p r e f e r r e d  “  A  ”  In  1 8 9 6 , M a rc h , 6  p . o.
B onds —P u rc h a s e  m o n e y  f i r s t  m o r tg a g e  is  f o r  $ 1 7 ,5 0 0 ,0 0 0 . U n ite d  

B ta te s  M o r tg a g e  <fc T r u s t  Co. is  t r u s te e .  S ee  V. 5 9 , p . 1 0 0 6 ; V. 6 0 , p . 176  
Annual R e p o r t ,— Re p o r t  f o r  y e a r  e n d in g  J a n .  3 1 , 1 8 9 6 , w e re  g iv e n  

in  V. 6 2 , p . 5 4 7 , b e in g  th e  f i r s t  y e a r  o f  th e  c o m p a n y ’s  e x i s te n c e  T h e  
e a r n i n g s  fo r  y e a r  1 8 9 5 -9 6  w e re  : G ro ss . $ 1 ,6 7 5 ,6 8 7 ;  e x p e n s e s ,  i n c l u d 
in g  d e p re c ia t io n .  $ 6 5 4 ,5 2 0 ;  n e t  e a rn in g s ,  $ 1 ,0 2 1 ,1 6 7 ;  I n t e r e s t  p a id  
o n  b o n d s , $ 8 0 0 ,0 0 0 ;  b a la n c e ,  s u r p lu s  f o r  y e a r ,  $ 2 2 1 ,1 6 7 .

Officers .—T h o m a s  A . M c I n ty r e ,  P r e s id e n t ;  D a v id  D o w s, J r . ,  F i r s t  
V ic *  P re s .;  2 d  V ic e -P re s . a n d  T re a s . ,  W illia m  A. N a sh ; S a m u e l T a v lo r  
J r . ,  S e c —(V. 6 2 , p . 3 0 3 , 5 4 7  ; V. 6 3 , p . 115 .) 3 '

C u m b r i a  I r o n . —S eo tiffs  S u p p l e m e n t , p . 1 5 3 .
C a n t o n  C o m p a n y . —S e e  th i s  SUPPLEMENT, p . 1 5 3 .
C e n t r a l  C o a l  Ac C o k e .—S e e  p a g e  1 5 3  o f  th i s  S u p p l e m e n t .

Bonds.—S ee  a p p l ic a t io n  in  fu l l  t o  N e w  Y o rk  S to c k  E x c h a n g e  in  
Chronicle , V . 4 7 , p . 7 4 6 . T h e  g u a r a n t y  o f  t h e  G a s  T r u s t  Co. a s  t o  
p r in c ip a l  a n d  in t e r e s t  i s  e n d o r s e d  u p o n  t b e  b o n d s  o f  t h e  s e v e r a l  i s s u e s  
in  th e  t a b le  a b o v e . T h e  b o n d s  a r e  s a id  to  r e t a i n  a  “  f u l l  a n d  e q u a l  
l i e n  ”  u p o n  t h e  s e c u r i t ie s  h e ld  in  t r u s t  b y  t h e  F id e l i ty  Co. S ee  a b o v e .

P e o p le ’s  G a s -L ig h t  & C o k e  c o n s o ls  a r e  r e s e r v e d  to  r e t i r e  t h e  f i r s t s  
a n d  s e c o n d s  a n d  a l s o  t h e  I l l in o is  L ig h t ,  H e a t  & P o w e r  f i r s t s .

D iv id e n d s .— ) >89 ’9 0  ’9 1  >92 >93 ’9 4  ’9 5
P e r c e n t .  (  4  3  3  5 4 i H e d ^ s e . )  6  213

N o n e  s in c e ,  o w in g , i t  is  s a id ,  t o  s u i t s  b r o u g h t  b y  S t a t e  o f  I l l in o is .  
E a r n in g s , E t c .—N o l a t e  r e p o r t .  E a r n in g s  h a v e  b e e n  a s  f o l l o w s :

S u r p lu s
$ 2 ,053 ,304

1 ,9 4 8 ,0 9 6
1 ,743 ,585
1 ,354 ,609

Y e a r . B e l  E a r n in g s .  I n t e r e s t .
1 8 9 3 .........................................................$ 3 ,2 1 9 ,8 6 4  $ 1 ,1 6 6 ,5 6 0
1 8 9 2 ........................................................ 3 ,0 3 5 ,6 0 4  1 ,0 8 7 ,5 0 8
1 8 9 1 ...............................................    2 ,7 8 7 ,8 3 5  1 ,0 4 4 ,2 5 0
1 8 9 0 .........................................................  2 ,3 8 9 ,7 0 9  1 ,0 3 5 ,1 0 0

N e w  Y o rk  O ffice, 2 9  B r o a d  S t r e e t .— (V. 6 0 , p .  1 3 0 . 1 7 6 . 3 4 9 ,4 3 2 ,4 9 0 .  
6 5 6 , 8 7 3 , 9 2 8 , 1 1 4 4 ; V. 6 1 , p . 6 8 , 5 5 8 , 6 1 0 . 7 0 3 , 7 9 3 , 9 2 4 , 1 0 1 2 , 1 1 0 6 , 
1 1 0 7 , 1 1 5 4 ; V . 6 2 , p . 8 4 ,1 8 5 ,  3 1 9 , 5 8 8 , 9 8 7 .)  ’ *

C h i c a g o  J u n c t i o n  H a l l w a y s  Ac U n i o n  M o c k  Y a r d s . — Or 
g a n iz a t io n .—T h is  c o m p a n y , in c o r p o r a te d  in  1 8 9 0  u n d e r  t h e  la w s  o f  N e w  
J e r s e y ,  h a s  p u r c h a s e d  9 8  p e r  c e n t  o f  th e  s to c k  o f  t h e  U n io n  S to c k  Y a r d  
& T r a n s i t  C o m p a n y  o f  C h ic a g o , w h ic h  l a t t e r  c o m p a n y  o w n s  th e  e n t i r e  
s to c k  o f  th e  C h ic a g o  & I n d ia n a  S ta t e  L in e  R a i l r o a d  C o m p a n y . T h e  
p r o p e r ty  t h u s  c o n t ro l le d  is  s i t u a t e d  in  C h ic a g o , a n d  c o n s is ts  o f  4 7 0  
a c re s  o f  l a n d  (w ith  o n e  m i le  o f  w a te r  f r o n t)  c o n ta in in g  w a r e h o u s e s  
s h e d s  a n d  p e n s  (to  a c c o m m o d a te  2 5 ,0 0 0  h e a d  o f  c a t t l e ,  1 6 0  0 0 0  h o g s  
e to .) ; a l s o  1 3 0  m ile s  o f  r a i lw a y ,  c o n n e c t in g  w i th  a l l  th e  r a i l r o a d s  e n t e r in g  
th e  c i ty .  S ee  a d v .  i n  Ch r o n ic l e  J u l y  1 9 ,1 8 9 0 ,  a n d  V. 5 2 . p  2 0 3  

L iv e  s to c k  a n d  e a r  r e c e ip t s  f o r  y e a r s  e n d in g  J u n e  3 0  h a v e 'b e e n : 
Y e a r s — C a ttle . C a lves. H o g s. S h e ep . H o rse s . C a rs  

1 8 9 4 - 5 . .2 ,6 6 4 ,9 1 2  1 8 2 ,7 5 4  7 ,8 1 6 ,2 0 3  3 ,1 5 8 ,9 3 5  1 1 1 ,0 3 2  2 7 1  6 0 0  
1 8 9 3 - 4 . .3 ,0 8 2 .8 8 6  2 0 0 ,7 6 1  7 ,0 9 4 ,2 7 3  3 ,1 1 7 ,2 6 7  8 1 ,7 4 2  29o’,985
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S u b sc r ib e r !*  will c o n f e r  a  great favor by giving immediate notice of any error discovered in tliese Tables.
M18CELLANEOU8.

For explanation of column headings, Ac., see notes on 
first page of tables.

Date
of

Bonds
Chicago Gas—ConcVd—Consumers’ Gas 1st mort-, gold.c 
l/hicago Junction Railways *  Union Slock Yards—Stock..

Preferred. 6 per cent cumulative...................................
Collateral trust bonds, gold, $ or S,.............................o*
Income bonds, 5 per cent, non-cum. (See remarks)... c*

Ola/tin (H. B.) Company—Common stock.........................
1st pref. 5 per cent,gold, cum—  s pref. as to princi- ) 
2d pref. 6 per cent, cumulative.... ( pal and dividends, s 

Col. Coal *  Iron Deed.—1st M.,g.f guar., red. at 105..c*at
Collateral trust bonds, gold, secured bv land notes......
Suburban Land & Investment Co. bonds, guar., p.det—

Colorado F ud *  Iron—Common stock. $ 11,000,000.........
Preferred stock, 8 per cent, cumulative.........................
Col. Coal A Iron 1st eonsoL M., gold. s. f., not drawn, .c* 
Colorado Fuel Co’s gen. mort., gold, s. f. red. at 110. .c* 
CoLFuel A Ir. gen. M. ($6,000,000) g.,s.fd., red. 105.c*«fcr 
Grand River Coal A Coke 1st mortgage, gold, see texLo* 

Columbus* Flock. Coal* Iron Co.—Stock, $190,000 is pref. 
let M., g. (13,351 acres land, mines, Ac., ». t ,  not dr*n.c*

Commercial Cable—Stock ($10,000.000)............................ .
Comstock Tunnel— Income, non-cum. ($3,000,000) .goltLc* I
Consolidated Electric Light—Stock....................................
Consol. Gas o f  Baltimore C ity—S to ck ...............................

Prior lien bonds, see text (2 issues)............  ............ c
Consol. 1st M., gold, $7,000,000...,...........................c'j

Consolidated Gas f.Y Y .)-  Stock........................................
Knickerbocker Gas Light, 1st mort.. sinking fund— cm

1886

1890
1892

1889

1888
1878

Size, or 
Par 

Value.

1889
1892
1894

1880
1889
1893
1889
1887

$ 1 ,0 0 0  
100  
1 00  

1 ,0 0 0  
1 ,0 0 0  

1 00  
1 0 0  
1 0 0  

! 1,000 
I 1 ,0 0 0  

500 
1 0 0

| 1 0 0  
1 ,0 0 0  
1 ,0 0 0  

! 1 ,0 0 0  
I 1 ,0 0 0  

1 0 0  
I 1 ,0 0 0  

100  
1500 Ac. 

1 00  
1 00  

500 Ac. 
1 ,0 0 0  

1 00  
I 1 .0 0 0

Amount
Outstanding

$4,346,000
6.500.000
6.500.000

1 0 ,0 0 0 ,0 0 0
2.806.000 
3,829,100 
2,600,300 
2,570,600

700.000
374.000
500.000

1 1 ,0 0 0 ,0 0 0
2 .0 0 0 .0 0 0
2.979.000
1 ,0 0 0 ,0 0 0
2 .0 2 1 .0 0 0

775.000
4.890.000

946.000
1 0 ,0 0 0 ,0 0 0

1.908.000
2.500.000 

10.770,968
4.600.000
2.182.000 

35,430.060
290.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
5 g- See text. 

6 per an.
I s-

See text.
5 per an.
6 per an.

5 g.

I s-
See text. 
See text.

f  g.
« * '5 g.
6 g. 

See text.
6  g.

See text.
4  15- See text 

See text 
6

S*
6

When Where payable, and by 
Payable Whom.

Chicago, Union Nat. Bk. 
N. Y., Office, 45 B’way.

do do
N.Y., Cent. Tr.; London. 
N.Y. Of.—When earned 
N.Y.,Office — Church St 

do do
do do

1896 coups, purchased. 
N. Y.,Real EsLL.ATr.Co 
N.Y..N.Y. Sec.A Tr. Co.

New York.
N. Y.,Knickerbocker IT. 
N. \\, Atlantic Trust Co. 
N.Y'., Chase Natl. Bank 
N. Y., Central Trust Co.

See text.
N. Y., 253 Broadway. 
N. Y'.—when earned. 

N.Y.,Co.*8Of.,120B’way 
Baltimore.

First Nat. Bk., Balt, 
do do

N. Y., Office, 4 Irving PI. 
do do

Bwu/s—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Dec. 1, 1936 
July 1, 1896: 
July 1, 1896 
July 1, 1915 
July 1. 1907 
July 15, 189 6 
Aug. 1, 1896 
Aug. 1, 189 6 
July 1, 190  ̂

1897
Nov. 1, 1909 
May 15, 1893 
Feb. 20, 1896 
Feb. 1, 1900 
May 1, 1919 
Feb. 1, 1943 
July 1, 1919 
Aug. 20, 1891 
Jan. 1, 1917 
July 1, 1896 
Sept. 1, 1919 
Oct. 1, 1890 
June 1, 1896 
1900-’10-’13 
July 1. 1939 
June 15,1896 
June 1. 1898

Agreement with Packers.—Under a fifteen-year agreement dating 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris ana 
Swift, and others, guarantee to give this company the business of pack
ing all live stock slaughtered by them within 200 miles of Chicago. 
Bee V. 54, p. 328, 923; V. 55, p. 99. 297.

In July, 1892, a five-year contract was made with the remaining 
packers, the so-called Sockney packers. See V. 55, p. 99.

Capital Stock.—The common stock authorized is $6,500,000; pre
ferred, $6,500,000. The preferred stock is 6 percent (cumulative),and 
in case of liquidation will have priority over common as to all assets.

Dividends.—On preferred. 6 per cent yearly to date. On common 
In 1891, lO. 1892, to July, 1896, inclusive, 8 p. o. yearly.

The Fuel A Iron Co. assumed the Col. Coal & Iron Co’s guaranty 
of Colorado Coal & Iron Development bonds for $700,000. The 
Grand River Coal A Coke Co.’s bonds are not guaranteed but 
its property is all owned by the Col. Fuel A Iron Co. subjeot to the mort.

Dividends.—On common: In 1893, May., I 1* per cent. On preferred* 
In 1893, Feb., 4 p. c.; Aug.. 4 p.c., in scrip; In 1894, Feb., 4 p. o. in scrip; 
in 1896, Feb., 4 p. o. Preferred stock dividends in a rears in Febru
ary. 1896, 12 p. o. ($240,000.) Dividend scrip has all been paid.

Latest Earnings.—For month of March net, $64,496 in 1896; $38,- 
962 in 1895. For 9 raos. ending March 31, 1896, net, $605,803, against 
$458,458 in 1895. For 6 monthsending Dec. 31, 1895, interest charges* 
$200,123; balance surplus, $161,676.

Bonds.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stock Yard Transit Company. The $3,000,000 incomes carry 
Interest after payment of Interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock; when earnings suffice 
after payment of prior charges as aforesaid, the company will set aside 
$200,000 yearly for their interest and sinking fund, the Incomes being 
subject to call at par. The amount outMtauding has been reduced from 
$3,000,000 by sinking fund redemptions. 8ee V. 54. p. 328. Incomes.— 
Coupon* pa id—1894, Jan. and July; 1895, Jan. and July; 1896, Jan.

Annual R epo rt .—Fiscal year ends June 30. Annual meeting In Jer
sey City second Thunwiay in Nov. Report fori 894-95 was in V.61, p. 150 
Supplemental report to Oct. 31,1895, was in V. 61. p. 1010.

Year ending Ju n e  30— 
Dividends of U. 8. Y. Co., Ac.
Balance previous year.........
General expenses, rents, Ac..
Interest on bonds..................
Dividends.............................
Depreciation.........................

1994-95. 1893-94. 1892-93.
$1,700,494 $1,733,005 $1,631,277

79.894
115,743
641,025
910,000

90,000

21335
120,921
644,025
910,000

210,638 
113,232 
796.850 
910,000

Annual R e p o r t . — R e p o r t fo r y e a r  ending June 3 0 , 1895 , w a s  
given a t  length in  V. 61, p. p . 466, 473 , and showed:

/— — ---- Gross------------.  ------------Net---------—»
1894-95. 1893-94. 1894 95. 1893-94.

Fuel department...........$2,452,341 $2,294,569 $180,273 $149,380
Iron department..........  2,930,999 1,775,562 248,536 145,428
Retail dept., eto............  283,841 305,617 75,420 65,957

Total.......................$5,067,184 $4,375,748 $804,229 $660,765
Deduct geueral expenses...................................  125,779 98,656
Bulanoe to Income account..........................  . ..  $678,450 $562,109

Interest on bouds.$318,840; taxes, exchange, etc.. $102,690: sink
ing fund, $92,040; balance, surplus for year 1894-95, $164,87 4.

Directors.—Elected Aug. 20, 1895: John C. Osgood, Henry R Wot 
oott, Denni-. Sullivan, Joan L. Jerome, Charles H. Toll, William H. 
James, J. A. Kebler, of Denver; Paul Morton, of Chicago; Geo. II* 
Prentiss, E. Thalmann, John G. Moore, Henry W. Cannon, 0. D. Simp, 
son, of N. Y.; J. C. Osgood. President. Office, Denver, Colorado.—(v. 
59, p. 330, 370. 373; V. 60, p. 1144; V. 61, p. 26, H i, 152, 324, 466, 
473, 1108 ; V, 62. p. 138, 413, 450. 461.)

Balance, surplus............................  $23,620 $79,894 921.834
Directors.—Chaunoey M. Depew (Chairman), W. Scott Fits, Boston; 

National Thayer, Boston; W. j. Sewell, Camden, N. J.; F. H. Prince, 
Boston; Fred II. Winston. Albert ELVeeder and E. J. Martyn of Chicago; 
Martin L Sykes, New York, and George Peabody Gardner. Boston. 
N. Y. office, 45 Broad way.-<V. 60, p. 130; V. 61. p. 1 50, 1010.)

Citizen a9 Gri Co. (Brooklyn.)—Sep. (Brooklyn) Union Gan. i
C l a i l l  n  ( H .  B . )  C o m p a n y . — Incorporated under the laws of N e e  

Jersey in May, 1890, to carry on the mercantile business of the firm of 
H. B. Clafiln A Co., of New York City. The company’s premises have a 
frontage »f 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, Its total asset* June 30, 1896. including merchan
dise. accounts receivable, etc., being put at $15,402.898. V. 60. p. 81.

July 1. 1896, b»Us receivable were $1,240,012, against $1,106,390 in 
1*95; open accounts receivable, $4,564,628. against $3,961,991; other 
assets practicelly unchanged. Accounts payable $5,601,114. against ; 
$4,525,136; foreign exchange and loans $207,599, against $584,130.

Dividends.—On preferred stocks. In full to Aug. 1,1896. Ou common: 
From organization to October, 1892, 8 p. c. yearly; then to July, 1893. | 
9 p. c. yearly; then to July, 1896. 8 p. c. yearly (l p. c. quarterly).

Report.—Report for the half-year ending June *0, 1896. with bal
ance sheet, was in V. 63, p. 115. showing net earnings over expense* 
and taxes, $158,114; interest on preferred stock*, $142,126; dividends 
<3 per cent) on common stock, $114,873; balance, deficit for 6 
months, $08,883, against def., $2,302 In 1894 and def. $14,120 in 
1893. Total surplus to June 30, 1890. $277,005. Profits for full 
calendar year* have been: In 1895, $013,970; in 1894 $188,312; In 
1893, $323,788; in 1892, $870,006; in 1891, $658,096; In 1889, 
$784,000; in 1888, $706,000; In 1887, $766,000. Office corner Church 
and Worth streets, New York. (V. 62, p. 137; V. 83, p. 115).

Colorado Coal A Iron Development.—See page 153.
Colorado Fuel A Iron.—Organization and PROp^Rrr.—A 

Colorado corporation formed In October. 1892, by consolidation 
(V. 55, p. 373, 639,) of the Colorado Fuel and the Colorado Coal A Iron 
Cos., the former controlling the Grand River Coal A Coke and the Deu ver 
Fuel oompanic* and the Huerfano Land Association. Application to 
N. Y . Stock Exchange on January 30, 1896, with description of prop
erty, was given In V. 62, p. 161. Cash and convertible assets In excess 
of liabilities June 30,1895, $1,509,508, including $773,111 of stocks 
and supplies on hand.

STOCK.—The authorized capital stock Is $2 ,0 0 0 ,0 0 0  of 8 per cent 
cumulative preferred stock and $ 11 ,000 ,000  common stock. Common 
stock for $1 ,750 ,000  was sold in July, 1895. See below.

Bonds.—The consolidated company assumed the bonds of the Colo
rado Coal A Iron, the Colorado Fuel and the Denver Fuel Company, 
and has executed a general mortgage for $6,000,000 covering Its 
entire property, $4,19 4,000 bonds secured by which were reserve 
to retire the prior bonds at or before maturity.

In July. 1395. $2,000,000 generals and $/50,000 of common stock 
were sofa, the proceeds to enable the company to pay off Its bond 
loans, preferred stock scrip and other floating debt, for additional 
coal lands In Colorado, and give an increased working capital of be
tween $400,000 and $500,000. (V. 01, p. 112.) He© application for 
listing *’ generals ” on N. Y. Stock Exchange In V. 62. p. 461.

The annual sinking fund for them is 2 cents per ton of coal and 5 
cents per ton of iron mined, the oonsols being subject to call for redemp
tion from this sinking fund (but not otherwise) on any interest date, at 
105. On July 1, 1895, $530,000 prior consols were held in the sinking 
fund.

Columbu* A Hocking Coal A Iron Company.—Organized at 
Columbus, O., January 26 , 1883, and owns large coal and Iron proper- 
t es, (13 ,250 acres of land) with extensive works thereon, in Ohfo, a 
full description In  C h r o n ic l e  of Februarv 26. 1887. V. 4 4, p . 278* 
Central Trust Co. trustee of in*»rtiraire. April 1,1895, held $ 5 4 ,0 0 0  first 
6s in sinking fund.

R e o r g a n iz a t io n .— On July 6, 1896, the C urfc dismissed the receiver- 
Ahlpsuit, the money to meet-the July Interest having been promptly paid. 
To accomplish this the stockholder* were asked to pay an assessment 
of $3 per share, for which they will receive preferred stock. Practically 
all the preferred and 75 i»er cont of oommou agreed to the assessment. 
Depository 1* Fanners’ L. A T. Co.. N. Y. Negotiations are pending 
with the bondholders to reduce the bond interest to 5 per cent. John 
Bloodgood, 15 Broad St.. N. Y., is chairman of the stockholders’ com
mittee. and M. L. SOOdder, 82 RMSta St.. N. Y., of tin- commit t 
representing the bonds, most of whton are deposited with the Central 
Trust Co. V. 62, p. 1087,1170; V. 63, p. 29, 75.

Annual R eport.—Fiscal year end* Mar. 31. Report for 189 4-95 
was in V. 60, p. 1143. Iron production for year. 4,329 tons, against 
4,180 tons in 1893-4 ; ooal, 351,903 tons, against 350, 402 tons. There- 
were oar trusts April 1, 1895, for $98,384.
Fearto  M ar. 31. G ross. V et. I n t . ,  ta x e s , etc . I m p . ,  etc . B a l . , d e f .

1894 95............. $361,920 $43,292 $70,865 $11,75-4 $39,327
1893-94............ 412,113 3,465 71,305 13,867 81,702
1892 93.............. 717.752 6,953 72,175 36,680 101,902

President, Jay O. Moss. N. Y. office, 80 Broadway. — (V. 60, p. I l l  3; 
V. 01. p. 20. 195,2 40. 558, 661, 703, 830, 1154; V. 62, p. 232, 277, 456, 
502, 589, 635, 821, 1087, 1176. V. 63, p. 29, 75.)

Commercial Cable Company.—This is popularly known as the 
Mackay-Bennett Cable Company,owning three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, Englaud; also one from Nova Scotia to New York and one to 
Koekport, Mass., Ac. In September, 1887, the authorized stock was 
raised to $6,900,000, and in October, 1888, to $10,000,000. New stock 
for $1,929,000 was sold in July, 1893. for third cable, Nova Scotia to 
Ireland, oompleted in August, 1894. No bonded debt.

Dividends.—In 1889, l^ p . o.; in 1890,6 per oent; 1891 to July* 
1896, 7 per cent per annum (1% quar.)

Annual Report.—Fiscal vear ends Deo. 31. Report for 1895 was In 
V. 62, p. 412, showing earnings as follows:

Gross. Set. D ividends. B a l.,su rp .
1895.........................$2,009,738 $1,215,398 $700,000 $515,398
1894........................  1,773,434 1,010,438 700,000 310,438
1893........................  1,842,347 1,057,747 700,000 357,747

BALANCE SHEET DECEMBER 31, 1895.
Assets—

Plant...........................$12,250,000
Sundry securities............................ 1,822,070
Sundry debtors........... 651,767
Cash at banks............  407,024

L ia b i l i t i e s —
Capital stock..............$10,000,000
Dlv. payable Jan. 2/95 175,000
Sundry creditors...... . 63,048
Reserve fund.............. 1,792,820
Assets over liabilities. 3,099,993

Total.......................$15,130,861 Total..................... ..$15,130,861
J. W. Maekay, President; Vice-President and General Manager, G. 

G. Ward; Office, 253 Broadway, New York.-(V. 50, p. 501; V. 57, p- 
218 , 255. 1 0 3 8 ; V. 60 , p. 431; V. 62, p. 412 )

Comstock T u n n e l  —See this S u p p l e m e n t , p ag e  153.
Consol, Electric klgjtit.—See tills Supplement p. 153.
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S u b s c r i b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t l i e a e  T a b l e s .

F o r  e x p  1

M IB C E L L A  N E O U 8.

of c o lu m n  h e a d in g s , Ac 
i!r - t I 'iige o f

c lin g s , «xe., s e e  
ta b le s .

n o t ic e  on

x. r . M e tr. G a s  L . C o ., 1 s t  M .c 

t i t 'a  »£ R e fin ’g -

i )  iConsol id air tl
Debenture* .................................................■••••■.......1

C onso l. Kan. Oily Smelt’g it Refin’g—Common stocK.......
Pref.Htock, $1.000,000, subj. to call at 125...................
1st M., gold, suldeot to call at 105 after May 1,1895.-C

Consol illation Goal o f  M aryland—Stock...........................
1st mortgage, convertible Into stock at par.... .^-^*--0 

(IFia.) Gram ju t S m s sh in d  Engine Bldg—Stock, $5 ~~ “
Notes, gold, payable $50,000 monthly.............

Dei per Consolidated Gas—Stock.........................
1st mortgage, gold (subject to call at 105)................c
Gold deben.. subj. to call at 102*3 on and after Oct. 1,9/ 

Denver Union Water C’o.--lst mortgage, $8,000,000, £
U n d e r ly in g  b o n  A s................................................

Consol. 1st mortgage for $4,500,000, gold.............. c£r
Coupon funding bonds...................................................

Detroit Mack. «f Marguelte R. R.—Land M. (inc.) red.at 100.r
D ia m o n d  Match.—Stock—Listed in Chicago.....................
Edison Electric Illum inating  o f  Brooklyn—Stock...........

1st M. ($2,500.000).g.sub.tocall 11 Oaft.Oe. 1,1900..c\fcr
Edison Electric Illum inating o f  Xcic York—Stock...........

lfltM ($5,000,000)g.,conv.,red.at 110aft.Sept. 1,1900.c/
First consol, mortgage, $15,000,000, gold.................c*

Electric Storage Battery—Mort., suttfect to call (8. f.).......
Equliable Gas Light Co. o f  New Yor/c—Stock....................

First mortgage...............................................................
Consolidated mortgage for $4,000,000, gold................ c

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e .

I N T E R E 8T  O R  D IV ID E N D S .
A m o u n t

O u ts ta n d in g P a te  P e r  
C e n t.

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W hom .

1881 $ 5 0 0 & c . $ 6 5 8 ,0 0 0 6 F. A A . N . Y ., F a r m .  L . «fc T r . Co.
188 8 1,000 1 ,5 0 0 ,0 0 0 5 M . & N. N . Y ., O ffice, 4  I r v in g  PI.

25 2 ,5 0 0 ,0 0 0 8eo  te x t . N . Y . O f., 1 0 0  B ’w a y .
25 2 ,000,000 7 Q . - M . d o  d o

1 8 9 0 1,000 1 ,000,000 6 s . M. <fc N . d o  d o
100 1 0 ,2 5 0 ,0 0 0

1 ,100,000
S ee  t e x t . Y e a r ly . N .Y .,C o .’s O f . ,7 1  B ’w a y .

1 8 7 2 1,000 6 J .  & J . d o
100 4 ,8 4 0 ,0 0 0 Q .- M . P h i la d e lp h ia .

189 6 1 ,5 0 0 ,0 0 0 6 Q . - F . l do
100 1 ,5 0 0 ,0 0 0 S ee t e x t . S ee  t e x t N .Y .,M a i t la n d ,  P . & Co.

1891 100 &c. 1 ,5 0 0 ,0 0 0 6 g. J .  &  J . N . Y . ,A t la n t ic  T r u s t  Co.
1 8 9 5 1 5 0 ,0 0 0 6 g- d o  d o
1 8 9 4 100  &c. 7 .0 0 0 . 0 0 0

2 .000. 000 
2 ,000,000

5  g- J .  & J . N e w  Y o rk  C ity .

1 8 9 3 1,000 5 g- F . <fe A . S e e  t e x t .
189 4 200,000 5 X. Y „  G u a r a n ty  T r . Co.
1881 1,000 3 ,0 4 0 ,0 0 0 A. & O. 1 p .c . p d . i n  A p r i l ,  1 8 9 6 .

100 1 1 ,000,000 S ee  te x t . Q . - M .
100 3 ,7 5 0 ,0 0 0 S e e  te x t . Q . - J . B ro o k ly n .

1 8 9 0 1,000 1 .000.000 5 g . A.. *  O. do
100 7 ,9 3 8 ,0 0 0 S e e  t e x t . Q . - F . N .Y ., O f. P e a r l  co r. E lm .

1 8 9 0 1,000 4 ,3 1 2 ,0 0 0 5 g. M. & S. N . Y ., G u a r a n ty  T r . Co.
1 8 9 5 1,000 2 ,1 1 8 ,0 0 0 5  g. j .  & j . N e w  Y o rk .
1894 1,000 4 5 0 ,0 0 0 S ee t e x t . J .  & I) . B o s to n ,  O ld  C o lo n y  T r .

$100 $ 4 ,0 0 0 ,0 0 0 6 p e r  a n . 
6

Q . - J . N . Y „  O ffice, 3 4 0  3 d  A v .
1,000 1 ,000,000 F . *fc A . N . Y ., C e n t r a l  T ru s tC o .

1 8 9 2 1,000 2 ,5 0 0 ,0 0 0 5 g. M. & S. d o  d o

B o n d s —P r in c i  
p a l ,  W h e n  D u e . 

S to c k s —L a s t  
D iv id e r  d.

A u g . 1 , 1901 
M a y  1 , 1 9 0 8  
M a r . 2 0 ,1 8 9 6  
J u n e  8 , 1 8 9 6  
M ay  1 , 1 9 0 0  
F e b . 1 , 1 8 9 6  
J a n .  1 , 1 8 9 7  

D e c ., 1 8 9 5  
A u /9 6 - F e b  *99 
A p r .  1 , 1896  
N o v . 1 6 ,1 9 1 1  
O c t. 1 , 1 9 1 1  
J u l y  1 , 1 9 1 4

F e b . 1 , 1 9 1 8  
1 9 0 4

O c t. 1 , 1 9 1 1  
J u n e  1 2 ,1 8 9 6  
J u l y  1 5 , 1 * 9 6  
O c t. 1 , 1 9 4 0  
A u g . 1 , 1 8 9 6  
M cli. 1 , 1 9 1 0  
J u l y  1 , 1 9 9 5  
D e c . 1 5 , 1 9 2 4  
J u l y  1 5 , 1 8 9 6  
A u g . 1 , 1 8 9 9  
M cli. 1 , 1 9 3 2

C o i iM o l ld a t c d  t i n s  o f  B a l t i m o r e  C i t y .— In c o rp o ra te d  M ay  5. 
1888, u n d e r  th e  la w s  o f  M a ry la n d  fo r  m a n u f a c tu r in g  a n d  s u p p ly in g  
gas St o c k . - A u th o r iz e d  $11,000,000. D iv id e n d s  a t  5 p e r  c e n t  y e a r ly  
a r e  p a id  s e m i-a n n u a lly .

B o n o s . — T h e  c o n s o l, f i r s t  m o r tg a g e  o f  1 8 8 8  is  f o r  $ 7 ,0 0 0 ,0 0 0  o f  5  p . 
o. g o ld  b o n d s . T h e  u n d e r ly in g  b o n d s  a s s u m e d  a r e

C o n so l. G a s  Co. <«»: 18 8 0 ) 6a. .1. A: J . ,  d u e  J u ly  1, 19 1 0 , $ 3 ,6 0 0 ,0 0 0 .
C h e s a p p a k e  G a s  Co. 6s, J .  & D ., d u e  J u n e  1, 1 9 0 0 , $ 1 ,0 0 0 ,0 0 0 .
E q u i ta b le  G a* Co. 6s d u e  A p r i l  1, 1 9 1 3 , $ 8 9 3 ,0 0 0 , w e re  c a l le d  a t  

1 1 0  on  A p r i l  1, 18 9 5 .
C o n so ls  o r  1888  a r e  r e s e rv e d  b y  t r u s t e e  (M e rc a n t i le  T r . & D e p . C o ., 

B a l tim o re )  to  r e t i r e  th e s e  p r io r  l ie n s ,  a n d  in  J u ly  $ 2 1 8 ,0 0 0  c o n s o ls  
w e re  h e ld  in  t r e a s u r y  f o r  b e t te r m e n ts .

O f f i c e r s . — P re s id e n t .  J o h n  W . H a l l ;  S e c r e ta ry ,  N . T . M e g ln n e s s  ; 
T r e a s u r e r .  J o s .  W . C la r k e ;  office 1 9  S o u th  S t.,  B a l tim o re . V . 6 0 , p . 3 Qi,

C o n & o l ld a to d  G a s  o f  N e w  Y o r k . —T h is  c o m p a n y  w a s  o rg a n iz e d  
N o v e m b e r  11 , 18 8 4 , u n d e r  c h a p te r  3 6 7 , la w s  o f  N ew  Y o rk , 1 8 8 4 . T h e  
c o m p a n ie s  m e rg e d  in  i t  w e re  th e  N ew  Y o rk  G a s lig h t , th e  M u n ic ip a l G a s 
l ig h t ,  th e  M e tro p o l ita n  G a s l ig h t ,  th e  M a n h a t ta n  G a s lig h t , th e  K n ic k e r 
b o c k e r  G a s lig h t a n d  th e  H a r le m  G a s lig h t . T h e  to t a l  s to c k  w a s  $ 3 9 ,-  
0 7 8 ,0 0 0 , o f  w h ic h  $ 3 ,6 4 7 ,9 4 0  w a s  r e s e r v e d  f o r  w o rk in g  c a p i ta l  a n d  fo r  
in d e b te d n e s s  o f  o ld  c o m p a n ie s . D iv id e n d s , f o rm e r ly  6 p e r  c e n t  p e r  a n 
n u m , w e re  in  J u n e ,  1 8 9 3 , in c re a s e d  to  8 p e r  c e n t  (2  p e r  c e n t  q u a r t e r l y ) .

C o n s o l i d a t e d  I c e . —S e e  th i s  Su p p l e m e n t , p a g e  1 5 3 .
C o n s o l i d a t e d  K a n s a s  C i t y  S m e l t i n g  &  R e f i n i n g , —I n c o r 

p o ra te d  in  1 8 8 7  u n d e r  la w s  o f  N ow  Y o rk , a n d  o w n s  e x te n s iv e  w o rk s  a t  
A rg e n tin e ,  a  s u b u rb  o f  K a n s a s  C ity  f o r  s m e l t in g  a n d  re f in in g  g o ld , le a d ,  
s i lv e r  a n d  copj>er o re s . A lso  h a s  s m e l t in g  w o rk s  n e a r  E l  P a so , T e x a s ,  
a n d  L e a d v il le , C o lo ra d o . I n  M e x ic o  I t  o w n s  th r e e  v a lu a b le  m in in g  
p ro p e r t ie s .

D i v i d e n d s . — O n  c o m m o n ,  d iv id e n d s  f ro m  A u g u s t  1 ,1 8 8 7 ,  t o  F e b r u 
a r y ,  1 8 9 2 , b o th  in c lu s iv e ,  a t  r a t e  o f  1 0  p e r  c e n t  p e r  a n n u m  in  c a s h ,

P re f e r r e d  s to c k  w a s  fu lly  d e s c r ib e d  in  V. 6 3 , p . 32 . I t  h a s  p r io r  l ie n  on  
as .-e ts  a n d  e a r n i n g s ;  $ 1 ,7 7 1 ,5 0 0  o f  i t  w a s  so ld  fo r  w o rk in g  c a p i ta l  
in A p r i l .  18 9 6 . Tn y e a r  1 8 9 5  g ro s s  $ 5 9 7 ,8 6 0 ; n e t ,  $ 5 0 1 ,3 8 2  ; i n t e r e s t  
a n d  e x c h a n g e ,  $ 2 2 9 ,0 7 8 ;  c h a rg e d  oft’ o n  a c c o u n t  p a t e n t s ,  $ 6 6 ,5 9 2 ;

V2. A u g . R . M e y e r , P r e s id e n t  ; N . W i th e r i l l ,
Y. 5 6 , p . 4 0 3  ; Y . 6 2 , p .

B a lti-

b a la n c e  s u r p lu s ,  $ 2 0 5 ,7 1 2 .
V ic e -P re s id e n t. 100  B ro a d w a y , N . Y . C ity .
7 7 8 , 1 1 7 6 ;  V. 6 3 , p . 32 .

C o n s o l i d a t i o n  C o a l . —I n c o r p o r a t e d  in  M a ry la n d  in  1 8 6 4 . 
m o re  & O h io  R R . o w n s  $ 3 ,8 1 0 ,0 0 0  s to c k . C oal m in e d  in  1 8 9 5 , 9 2 3 ,6 5 5  
to n s  ; in  1 8 9 1 , 8 9 2 ,5 0 2  to n s ;  in  1 8 9 3 , 9 0 7 ,5 5 9  to n s ; in  1 8 9 2 ,9 3 8 ,6 9 5  
to n s .

E a r n i n g -  —S ta te m e n t  f o r  y e a r  1 8 9 5  in  V .  6 2 , p . 3 1 7 , s h o w e d  :
( i r o - s  r e c e ip ts  o f  m in e s , r a i l r o a d s ,  1 8 9 5 . 1 8 9 4 . 1 8 9 3

A c.(ino l. v a lu e  c o a l  o n  h a n d ) . . . . $ 2 ,2 3 0 ,0 4 4  $ 2 ,1 7 5 ,4 8 2  $ 2 ,3 7 7 ,5 2 7
N e t r e c e ip t s ..............................................  $ 3 8 5 ,5 9 3  $ 3 6 2 ,6 3 9  $ 3 6 8 ,5 0 8

I n t e r e s t  in  18 9 5 , in c lu d in g  in t e r e s t  o n  g u a r a n t e e d  b o n d s  (see  b e lo w ), 
a m o u n te d  to  $ 1 1 6 ,6 0 0 ;  b a la n c e ,  s u r p lu s  f o r  d iv id e n d s , $ 2 6 8 ,9 9 3 ; 
d iv id e n d s  $ 2 0 o ,0 0 0 . B a la u c e  to  c r e d i t  o f  r o y a l ty  f u n d  D ec . 3 1  1 8 9 5  
$ 7 3 9 ,8 8 9 , in v e s t e d  in  in t e r e s t - b e a r in g  s e c u r i t ie s .  ' '

T h is  c o m p a n y  o w n s  th e  $ 1 ,5 0 0 ,0 0 0  s to c k  o f  th e  C u m b e r la n d  & 
P e n n s y lv a n ia  R R L, w h o se  b o n d s  i t  g u a r a n t e e s ,  $ 1 ,0 0 0 ,0 0 0 , o n 5 7  m ile s

B a l t im o re ,  M d. (V. 5 8 , p . 3 4 4 :  V 6 0  n  
3 0 0 ;  V. 6 2 , p . 3 1 7 ,  3 6 3 ,4 5 6 .)  t k  ’ v , o u , p *

< W m . )  C r a m p  &  S o n *  S J U p  <fc E n g i n e  B u i l d i n g . —S ee th i s  
s u p p l e m e n t , p a g e  1 53 .

D e n v e r  C o n s o l i d a t e d  G a s  C o .—O rg a n iz e d N o v . 1 6 .1 8 9 1 . to  t a k e  
o v e r  th e  o ld  g a s  c o m p a n y  m  D e n v e r , C ol. C a p i ta l  s to c k , $ 1 ,5 0 0 ,0 0 0 . 
I ho ile lie ii tii i  fH o f  1 8 9 9  a r e  s u b je c t  to  d r a w in g s  b y  lo t ,  $ 1 0 ,0 0 0  p e r  
;ii in u in . i 'jieh  O e t. 1 o n  a i ld  a f t e r  1 8 9 7 ; th e  o ld  d e b e n tu r e s  o f  1 8 9 3  h a v e

s u r p lu s ,  $ 6 3 ,3 1 6 . J .  B . G r a n t ,  D e n v e r ,  P r e s id e n t .  '
D e l i v e r  I  n l o n  W a t e r . —See th is  S upplements, p age  153.
D e t r o i t  G a s . —O rg a n iz e d  ill N o v e m b e r, 1 8 9 2 . to  c o n tro l  s i !  t h e  a 

p r o p e r t i e s  i n  D e tr o i t .  M ich . D a ,  a  3 0 - y e i r  c o n t i - L T w i S  ,h e  e f tv  o f 
D e tro i t ,  b ee  a p p l ic a t io n  to  N. Y. S to c k  E x c h a n g e  in  V 5 6 r i  m  
b lo c k , $  I,<100,000 ; p a r ,  $ 5 0 . $ 5 0 0 ,0 0 0  o f  t i le  $ 1 ,5 0 0 ,0 0 0  o o n io l  i S  
m o r t .  b o n d s  n re  r e t a in e d  in  th e  t r u s t e e ’s  b a n d s ; o n ly  $ 1,000 000 o f 

* - r  on p re s e n t  p ro p e r ty .  T h r e e  c o u p o n s , A u g ., 1 8 9 4  to  F e b

D e t r o i t  I t l a e k l n a c  <V P l a r q u e i t e . —8e e  th i s  S tjp p ., p a g e  1 53 .
D e t r o i t  U n i o n  H I * .  D e p o t . —S ee  th i s  S u p p l e m e n t , p a g e  1 5 3 .
D i a m o n d  V i a t e l , . —O r g a n iz a t io n , ETC.—O rg a n iz e d  in  i s s o  

SI1' u WMef .  V01-; " f a c to r ie s  a t  B o s to n . > r a t  , B a rb o r to n  O

c i t i e s  a t '  B a i t l m o r e 'a n d ^ P h U a d d p u l ^ ^ d ^ a w  S lF ls  a t o m ™  

w ! f r e s m d ? „ eM ^ v l < f 9 0 e  45 o f " 7  tU e re t° ’

St o c k .—I n c r e a s e  f ro m  $ 7 ,5 0 0 ,0 0 0  to  $ 9 ,0 0 0 ,0 0 0  w a s  m a d e  in  M a rc h ,
1 8 9 3 , to  p a y  f o r  n e w  p l a n t ,  e tc .  I t  w a s  v o te d  in  F e b . ,  1 8 9 5 , to  i s s u e  
$ 2 ,000,000 n e w  s to c k ,  o f  w h ic h  o n e - h a l f  f o r  s to c k  d iv id e n d  a n d  b a l a n c e  
to  b e  s o ld  a t  p a r  t o  s to c k h o ld e r s  o f  F e b . 1 5 . V . 5 9 , p . 1 0 5 8 .

D iv id e n d s .—I n  1 8 9 3 ,1 0  p . c .; In  1 8 9 4 , 1 0  p . c .:  i n  1 8 9 5 , M a rc h ,  2 ig  
p . c .; i n  A p r i l ,  111# p . 0. e x t r a  in  s to c k  o r  c a s h ; J u n e ,  2 1? p .  c .; S e p t . ,  
2*2 p e r  c e n t . ;  D e e . ,2 %  p e r  c e n t ;  i n  1 8 9 6 , M a r .,  2 Y p .  e .; J u n e ,  2<2 p .  c t .

A n n u a l  R e p o r t .—F is c a l  y e a r  e n d s  D ec . 3 1 . R e p o r t  f o r  1 8 9 5  in  V- 
6 2 , p . 3 1 7 , s h o w e d  n e t  e a rn in g s ,  $ 1 ,4 5 7 ,0 4 0 , a g a in s t  $ 1 ,3 7 3 ,0 8 4  in
1 8 9 4 , $ 1 ,3 5 9 ,5 7 7  in  1 8 9 3  a n d  $ 1 ,0 5 0 ,9 7 9  in  1 8 9 2 . N e t  i n  1 8 9 5  w e r e  
a t  t h e  r a t e  o f  1 3 '2 4  p .  0. o n  t h e  s to c k  a g a in s t  1 5 '2  i n  1 8 9 4  a n d  1 5 T  
p . c. i n  1 8 9 3 .

BALANCE SHEET DEC. 31 , 1895 .
C a p i ta l  s t o c k ................... $ 1 1 ,0 0 0 ,0 0 0
A c c o u n ts  p a y a b le ........  2 5 5 ,9 1 8
S u r p lu s  D e c . 3 1 ,1 8 9 5 .  9 0 7 ,0 4 0

R e a l  e s t . ,m a c h ’y , e t c . . $ 7 ,2 1 8 ,6 4 8  
B il ls  & a c c ts . r e c e iv ’b le  8 5 5 ,2 4 6
C a s h .....................................  3 1 7 ,8 4 8
M a tc h e s ,r a w  m a t ’l,& c . 2 ,0 6 6 ,4 1 2  
P in e  s tu m p a g e  & lo g s .  1 ,7 0 4 ,8 0 4

T o ta l  a s s e t s ...............$ 1 2 ,1 6 2 ,9 5 8  | T o ta l  l i a b i l i t i e s ........... $ 1 2 ,1 6 2 ,9 5 8
O f f ic e r s .—P re s id e n t ,  O. C. B a r b e r ;  V ic s - P r e s t . ,  W . 1 H . M o o re ; 

2 d  V ic e -P re s t . ,  J .  H . M o o re ;  T r e a s u r e r ,  J .  K . R o b in s o n ;  S e c r e t a r y ,  
H . C. C ra n z .  M a in  o ffice, C h ic a g o . N e w  Y o rk  office, 88 H u d s o n  S t r e e t .  
—(V. 6 0 , p . 1 7 7 , 3 0 1 ;  V. 6 1 , p . 7 4 9  ; V. 6 2 , p . 3  1 7 . 4 5 6 .)

D i s t i l l i n g  &  C a t t l e  F e e d i n g . —S e e  A m e r ic a n  Sp ir it s  M anu
FACTORING C o .

E d i s o n  E l e c t r i c  I l l u m i n a t i n g  o f  B r o o k l y n . —O n  J a n .  1 ,
1 8 9 6 , th i s  c o m p a n y  w a s  s u p p ly in g  1 5 4 ,5 2 3  la m p s  o f  16  c. p . ,  2 ,5 3 2  
h o r s e  p o w e r  m o to r s  a n d  3 ,6 4 7  a r c  l i g h ts .  S to c k  a n d  b o n d s  
l i s t e d  o n  N e w  YTo rk  E x c h a n g e  in  S e p te m b e r ,  1 8 9 2 . S e e  a d v .  Ch r o n 
ic l e  o f  M a rc h  1 2 , 1 8 9 2 . St o c k  in c r e a s e d  f ro m  $ 1 ,5 0 0 ,0 0 0  to  $ 2 ,5 0 0 ,-  
0 0 0  in  M a rc h , 1 8 9 3 , t o  $ 3 ,0 0 0 ,0 0 0  in  A p r i l .  1 8 9 4 , to  e x t e n d  th e  s y s te m , 
a n d  to  $ 3 ,7 5 0 ,0 0 0  in  J u n e ,  1 8 9 5 , f o r  p u r c h a s e  o f  c o n t r o l l i n g  i n t e r e s t  
in  C it iz e n s ’ E le c t r i c  L ig h t  s to c k  a n d  f o r  e x t e n s io n s .

I n  J u n e ,  1 8 9 5 , a d d i u o n a l  b o n d s  f o r  $ 5 0 0 ,0 0 0  w e re  a u t h o r i z e d  f o r  
e x te n s io n s ,  e tc . ,  o f  w h ic h  $ 3 5 0 ,0 0 0  w e re  i s s u e d  in  J u n e ,  1 8 9 5 , a n d  b a l-  
a u o e  o f  $ 1 5 0 ,0 0 0  in  A p r i l ,  1 8 9 6 .

D iv id e n d s .—F ro m  J u n o .  1 8 9 1 , t o  N o v ., 1 8 9 2 , 4  p e r  c e n t  p e r  a n n u m  ; 
in  1 8 9 3 ,5  p e r  c e n t ; in  1 8 9 4 , 5%  p . c .; i n  1 8 9 5 , 6 p . c.; in  1 8 9 6 , J a n . ,  
l ^ p . c . ;  A p r i l ,  H a p .  o.; J u l y ,  l i g  p .  c. Mo r t g a g e  T r u s t e e .—F r a n k l i n  
T r u s t  Co.

E a r n in g s .—6 m o n th s ,  ? 1 8 9 6 .............. G ro s s , $ 4 0 3 ,4 1 2 ;  n e t ,  $ 1 8 1 ,1 3 6
J a n .  1 to  J u n e  3 0 . ( 1 8 9 5 .............. G ro s s , 2 4 9 ,0 4 3 ;  n e t ,  1 0 4 ,1 7 0

A n n u a l  R e p o r t .—R e p o r t  f o r  1 8 9 5  w a s  g iv e n  in  V . 6 2 , p .  2 2 9 ,  s h o w 
in g  g ro s s  e a r n i n g s  o f  $ 6 5 1 ,0 5 6 ;  n e t ,  $ 2 6 7 ,3 4 9 . I n  1 8 9 4 , g r o s s ,  $ 1 5 7 ,-  
5 0 3 ;  n e t ,  $ 2 2 3 ,4 0 6 .

Of f ic e r s .—P r e s id e n t ,  E t h a n  A lie n  D o ty ;  V ic e -P r e s id e n t ,  E d w in  
P a c k a r d ; S e c r e t a r y  a n d  T r e a s u r e r ,  R o y a l  C. P e a b o d y . O ffice, P e a r l  
S t r e e t ,  B r o o k ly n ,  N . Y .—(V. 6 0 , p . 8 2 , 3 4 8 , 9 2 8 ,  1 1 0 4 ,1 1 4 5 ;  V. 6 2 , p . 
1 8 4 , 2 2 9 ,  683 .)

E d i s o n  E l e c t r i c  I l l u m i n a t i n g  C o .  o f  N e w  Y o r k . —O p e r a te s
u n d e r  t h e  E d i s o n  p a t e n t s  i n  N . Y. C ity . O n  D ee . 3 1 , 1 8 9 5 , i t s  i n c a n 
d e s c e n t  la m p s  n u m b e r e d  2 7 1 ,1 2 3 , a g a in s t  2 3 4 ,4 9 4  in  1 8 9 4 ;  i t s  a r e  
l a m p s  3 ,4 2 4 , a g a in s t  3 ,0 1 4 ;  i t s  m o to r s ,  h o r s e  p o w e r ,  1 2 ,0 4 6 , a g a in s t  
7 ,6 1 6  o n  D e c .  3 1 , l b 9 4 .  6

St o c k .—I n c r e a s e  t o  $ 1 0 ,0 0 0 ,0 0 0  w a s  v o te d  i n  M a rc h , 1 8 9 3 , a n d  in  
J u n e ,  1 8 9 3 , $ 7 5 0 ,0 0 0  o f  th i s  w a s  s o ld  a n d  $ 6 8 8 ,0 0 0  w a s  i s s u e d  in  
e x c h a n g e  f o r  b o n d s . (V . 5 6 , p . 4 6 3 ,5 3 8 .)  L i s t e d  in  N . Y . in  M a y , 1 8 8 9 .

D iv id e n d s .—F ro m  1 8 8 5  to  1 8 9 1 , b o th  in c lu s iv e ,  4  p e r  o e n t  p e r  a n n u m ; 
in  1 8 9 2 , 5  p e r  o e n t ;  1 8 9 3 , 5 %  p e r  c e n t ;  i n  1 8 9 4 , 6 p . c.; i n  1 8 9 5 , 6 p . o.; 
i n  1 8 9 6 , F e b . ,  I L j p e r  c e n t ;  M ay , l b j ;  A u g ., l b j  p e r  c e n t .  I n  1 8 8 7  a n  
e x t r a  d iv id e n d  o f  7  p .  c. a n d  in  1 8 9 1  o f  5  p .  e . p a i d  i n  s c r ip .

B o n d s .—F i r s t  m o rtg ag e  t r u s t e e  is  t h e  C e n t r a l  T r u s t  C o m p a n y . S e e  
te r m s  o f  c o n v e r t ib i l i t y  in  S u p p l e m e n t  f o r  J a n u a r y ,  1 8 9 4 .

T h e  f i r s t  c o n s o lid a te d  m o r tg a g e  i s  l im i te d  to  $ 1 5 ,0 0 0 ,0 0 0 . B o n d s  
a r e  r e s e r v e d  to  p a y  o ff  a t  o r  b e fo r e  m a t u r i t y  t h e  $ 4 ,3 1 2 ,0 0 0  f i r s ts  
a n d  t h e  $ 6 4 ,0 0 0  o u t s ta n d in g  H a r le m  L i g h t in g  a n d  M a n h a t t a n  E l e c t r i c  
L ig h t  b o n d s  n o t  o w n e d  b y  t h e  E d is o n  Co. o n  J a n .  1 , 1 8 9 6 ; $ 1 ,8 9 7  000 
w e re  is s u e d  o n  a c c o u n t  o f  p u r c h a s e s  o f  s to c k  a n d  b o n d s  o f  th e  M a n h a t 
t a n  a n d  th e  H a r le m  c o m p a n ie s  a n d  fo r  c o n s t r u c t io n  r e q u i r e m e n t s  d u r 
in g  1 8 9 5 , t h e  r e m a in d e r ,  $ 8 ,5 0 0 ,0 0 0 , a r e  f o r  f u t u r e  u s e , a t  n o t  m o re  
t t t a n  $ 1 ,0 0 0 ,0 0 0  p e r  a n n u m . T h e  e n t i r e  b o n d e d  d e b t  s h a l l  a t  n o  t im e  
e x c e e d  th e  o u t s t a n d in g  p a id - u p  c a p i t a l  s t o c k ; t r u s t e e ,  S ta t e  T r u s t  C o .. 
N . Y .—S ee  V. 6 2 ,  p . 3 7 0 .

E a r n in g s .—5 m o n th s ,  > 1 8 9 6 ..............G ro ss , $ 9 4 6 ,8 3 7 ;  n e t ,  $ 4 7 7 ,1 2 1
J a n .  1  to  M a y  3 1 . ( 1 8 9 5 ..............G ro ss , 8 6 8 ,3 1 1 ;  n e t ,  4 1 7 ,7 2 9

A n n u a l  R e p o r t .—F i s c a l  y e a r  e n d s  D eo . 3 1 . R e p o r t  f o r  1 8 9 5  w a s  
g iv e n  a t  l e n g th  i n  V . 6 2 , p . 3 6 1 , 3 7 0 , s h o w in g  g ro s s  e a rn in g s ,  $ 1 ,5 4 4 ,-  
8 2 3 ;  n e t  in c o m e , $ 9 1 5 ,7 5 9 ;  i n t e r e s t ,  $ 2 6 8 ,5 5 0 :  d iv id e n d s ,  $ 4 7 6 ,2 0 9  ; 
b a la n c e ,  s u r p lu s ,  $ 1 7 1 ,0 0 0 . I n  1 8 9 4 , g ro s s ,  $ 1 ,3 6 9 ,0 6 6 ;  n e t  in c o rr ie . 
$ 7 8 9 ,4 6 5 . I n  1 8 9 3  g ro s s  $ 1 ,1 9 3 ,3 3 9 ;  n e t ,  $ 6 0 5 ,0 4 2 . S p e n c e r  T r a s k ,  
P ro s . G e n e ra l  O ffice, P e a r l  S t. ,  c o r . E lm  S t .— (V. 6 0 , p . 1 2 8  1 7 5  1 7 8  
5 6 1 , 6 0 6 , 7 9 4 ,1 1 4 5 ;  V . 6 2 , p . 1 8 4 .  3 6 1 , 3 7 0 .
, E l e c t r i c  S t o r a g e  B a t t e r y  C o . —I n c o r p o r a t e d  in  1 8 8 8  u n d e r  th e  
la w s  o f  N e w  J e r s e y .  I n  1 8 9 4  a c q u i r e d  c o n t r o l  o f  t h e  C o n so i. E l e c t r i c  
S to r a g e ,  B ru s h  E le c , o f  C le v e la n d ,  G e n e r a l  E le o . L a u n c h  C o th e  
A c c u m u la to r  C o . a n d  th e  s to r a g e  b r a n c h  o f  th e  G e n e r a l  E le o  C o a n d  
in  1 8 9 5  o f  th e  B r a d b u r y ,  I lo p e d a le ,  P u m p e i ly ,  e tc .

STOCK.—C o m m o n , a u th o r iz e d ,  $ 8 ,5 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) , a l l  o u t s t a n d  
ln g . P r e f e r r e d ,  1 p e r  c e n t  c u m u la t iv e ,  a u th o r iz e d ,  $ 5 ,0 0 0 ,0 0 0  (p a r
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Subscriber* w ill confer a great favor by glTlng immediate notice o f  any error discovered in  these Tables.
________________MISCELLANEOUS._______________  Date

For explanation of column headings. Ac., see notes on' of
first page of tables. ' Bonds

Brie Telegraph d  Telephone—Stock ($5,000,000).............. ■ -----
Collat. tr. gold bonds, ($500,000) s. f., not subj. to call. 1893

do do ($1,000,000)................................. 1894
do do ($4,000,000) gold........................  1896

Fori SI. Union Depot (Detroit) 1st mortgage, gold.........C" 1891
General Fleelrie—Common stock....................................... ; . ...

Pref. Stock 7 per cent cum. (not pref. as to assets)..................
Debentures, g., convertible ($100 stk. for $120 bonds).c 1892

Girard Point storage—1st M.,gu. p. At. Pa. RR...............r 1890
Henderson Bridge Co.—1st M., gold, drawn at 105....... o' 1881
Herring-Hall-M arvin—Common stock.......................................

Preferred stock 8 per cent cumulative........................... .....
Illino is Steel—Stock, $50,000,000 authorized.............................Debentures, subj’t to call at 105, convert'le into st'k...c*i 1890

Non-convertible debentures for $7,000,000, A A B----o' 1893
In terio r Conduit 4 Insula tion—Stock....... .— ........ ........j ----

Uold debentures for $500,000, red. after April, 1900. .r 1895
Iron Steamboat Company—Stock......... ............................ —

1st mortgage for $->00,000.............................................. 1881
Jefferson <t C leared C.d- /.—Stock ($1,500,000 is 5 p.c. pf.) ....

1st mortgage, $2,000,000, gold. s. f., dr'n at 105......... 1896
2d mortgage. $l,00o,000, gold. s. f . .  dr'n at 105......... 1898

K cokuk d  Hamilton Bridge Co.—1st mortgage.............. c 1869
Laclede Gas Light—Preferred stock............................................

1 «t mortgage, gold.......................................................0 1889
Coupon notes, gold, $500,000. red. in 2 years...............  1896

L. Superior Consol. Iron  Mines—1st M., $10,0o0.000. g.c* 1893

81£ e - ° r  A m o u n t  
V a lu e . O u ts ta n d in g

$ 1 ,8 0 0 ,0 0 0
3 0 0 .0 0 0
8 2 5 .0 0 0  

1 ,0 0 0 ,0 0 0  
1 ,0 0 0 ,0 0 0

3 0 ,4 6 0 ,0 0 0
4 .2 5 2 .0 0 0
8 .7 5 0 .0 0 0
2 .2 9 0 .0 0 0
1 .7 2 8 .0 0 0
1 .5 0 0 .0 0 0
1 .8 0 0 .0 0 0  

1 8 ,6 5 0 ,6 3 5
6 ,2 0 0 .0 0 0
7 .0 0 0 . 0 0 0
1 .0 0 0 . 0 0 0

5 0 0 .0 0 0
2 ,0 0 0 ,0 0 0

4 4 3 .0 0 0
3 .0 0 0  0 0 0  
2 ,0 0 0 ,0 0 0  
1 ,0 0 0 ,0 0 0  
1 .0 0 0 ,0 0 0
2 .5 0 0 .0 0 0

1 0 ,0 0 0 .0 0 0
1 0 0 .0 0 0

1 .5 0 0 .0 0 0

IN T E R E S T  O R  D IV ID E N D S .

R a te  P e r  
| C e n t.

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W h o m .

4  p e r  a n .
6  g. 
6
5  g. 
4>ag. 

S e e  t e x t .
7  p e r  a n .

5 g . 
3> ,
6  g- 

S ee  t e x t .
8  p e r  a n  
S ee  t e x t .

5
5

Q . - F .  
J .  & J .  
A . & O.

C o .’s  O f., L o w e ll ,  M ass . 
B o s t. S a fe  D e p . A T r . Co. 
B o s to n , O ld  C o lo n y  T r.

J .  &  J . N . Y . C e n t r a l  T r u s t  Co.

J .  A  J .  
J .  A  D . 
A. A 0 .  
M. & 8. 

A n n . 
Q .—M.

J .  A  J .  
A. A 0 .

S ee  t e x t .
N .Y .,G u a r . T r u s t  A  B o s . 

P h i la . ,  2 3 3  So. 4 t h  S t. 
N . Y ., 1 2 0  B ro a d w a y . 

N . Y .t b y  c h e c k , 
d o  d o  

N .Y .,M e tro p o lita n T r .C o  
N . Y ., C u y le r , M. A  Co. 

d o  d o  
S e e  t e x t .

N. Y ., P i e r  1 , N o r th  R iv . 
N. Y ., F i r s t  N a t .  B a n k .

6  g. 
S ee  t e x t ,  

6

A. & O. 

J .  & J .

5  g .

I 8 '
S e e  te x t .  

5  g .
5  g.
6  g .

J .  & D. 
J .  A  D . 
A. & O. 
J .  & D. 

Q . - F .

N . Y . ,  G u a r a n ty  T r u s t ,  
d o  d o

S ee t e x t
N . Y .,H .B . H o llin s ;  8 t .L . 

d o  d o

M. A  S. N. Y . ,F a r m e r s ’ L .A T .C o .

B o n d s —F r m  oj- 
p a l .W h c n  D u e . 
S to c k s—L a s t  

D iv id e n d .

M a y  1 8 , 1 8 9 6  
J a n .  1, 19 0 3  
A p r .  1 , 1 9 0 9  

1 9 2 6
J a n .  1 , 19 4 1  

S ee  t e x t .  
J u l y  1 , 1 8 9 3  
J u n e  1 , 1 9 2 2  
A p r .  1, 1 9 4 0  
8 e p t .  1, 19 3 1  
J u n e 1 0 ,1 8 9 3  

S ee  t e x t .  
J u l y  1 , 1 8 9 6  
J a n .  1 , 1 9 1 0  
A p r .  1. 19 1 3  
J u l y  1 5 , 1 8 9 5  
A p r .  1, 1 9 2 5  

O c t.,  1 8 9 2  
J u l y  1. 190 1

J u n e  1 , 1 9 2 6  
J u n e  1 , 1 9 2 6  
A p r .  1. 1 8 9 9  
J u n e  1 5 ,1 8 9 6  
M ay  1 , 1 9 1 9  
F e b . 1 , 19 0 1  
S e p t. 1 , 1 9 0 3

$100); outstanding in December, 1895, $4,000,000. Capital stock I 
authorized was increased in 1894 from $10,000,000 to $13,500,000.

Bonds.—Mortgage Is for $-150,000; Old Colony Trust Co., Boston, 
trustee. Bonds carry 2 p. e. in 1895, 3 p. c. In 1896, 4 p. c. in 1897 ami 
5 n. c. thereafter. Sinking fund operative in 1899 and bonds can be 
called on 15 day® notice at from 75 p. o. to par.

A n n u a l  H e p o r t .—R ej> ort f o r  th e  flr*»t f is ca l y e a r  ending Dec. 31 . 
1 8 9 5 , w a s  g iv e n  in  V . 6 2 , p . 1 0 3 8 , s h o w in g  g r o s s  r e c e ip t s  $ 3 2 8 ,2 3 1 : 
net, $124,733; general expends, $123,969; balance, surplus. $764. 
P r e s id e n t ,  W. W. Gibbs; office , Drexel Building, Philadelphia. Pa. (V. 
59,p . 1 0 0 7 ,1058; V 62, p. 1038.

Equitable Ga» Light (ot* V.)—See this S u p p l e m e n t , p . 1 53 .
Erie Telegraph Sc Telephone C o . —O r g a n iz a t io n —Own® 6 5  per 

cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern | 
Telephone Exchange Co., aud 70 per cent of the Southwestern Tele
graph A Telephone Co., operating in the State® of Ohio, Minnesota, 
North aud .South Dakota. Texas and Arkansas, under licences from 
Am. Bell Telephone Co. On Jan. 1.1896, these had 19.593 subscribers 
against 16,174 in 1895 In over 283 cities aud towns, and 5,000 miles 
of longdistance line*.

Stock.—Capital stock wan lifted on N. Y. Stock Exchange in October, 
1894—sec application In full, V. 59, p. 701.

Bo n d s .—The collateral trust bonds of 1896 were authorized to pur
chase new stock in three sub companies (to be Issued for addition*), 
which stock will be dojiosited to secure the bond®. (V. 6 2 , p. 1010.)

D iv id e n d s  since 1887—In 1888, 4; 1899, 3%; 1890.4; In 1891, 1; j 
In 1892,4; in 1893,4; in 1894,4 p. c.; in 1895,4p. a; 1896, Feb., I p. c.; i 
May, 1 p. c.

L a t e s t  E a r n in g * .— 12 mo®., ( 1895,gross, $1,085,890; net, $ 1 5 0 ,0 3 8  j 
Jan. 1 to Dec. 31. t 1894,gross, 1,033,619; net, 3 9 5 ,1 3 0

Fiscal year now ends Dec. 31 Instead of March 31. For year ending j 
Dec. 31, 1895. oornpauleA controlled had gross Income. $1,085,896 
(against $1,033,019 In  1894); surplus over dividends. $47,013. For I 
the same period E. T. Sc T. Co. proportion of dividends, $275,338; divi
dends paid by Erie (4 per oent) $192,000; expense account, $00,856; 
net surplus, $22,482. In 1894 surplus wa> $19,134. Office, Lowell, 
Mass. (V. 61, p. 280, 830; V. 02, p. 275, 1040.)

Fori Street Union Depot.—S ee  this S u p p l e m e n t , p . 153 .
General Electric Co m pa nr.— O r g a n i z a t i o n ,  Etc.—Organized 

under the laws of New York, April 15,1892, and acquired all of the 
capital stocks of Edison Electric Light, Edison General Electric. Thom
son Houston Electric aud Thomson Houston International Electric 
companies. It thus owns the Edison and other patents for electric 
lighting In the United States and many foreign countries, and grants ! 
exclusive franchisee for specified territories to local companies. It also 
sells outfits for electric railways and all kinds of electrical supplies.

In March. 1896. an agreement was made with the Westinghouse i 
Electric A Manufacturing Co. for pooling the patents of the two com
panies. Bee V. 62, p. 502. 635, 1040.

Capital Stock.—The total authorized capital stock 1* 850,000,000, ! 
of which $10,000,000 may be pref. 7 per cent cumulative, without
8reference as to principal, but with same voting power as common, 

ee preferred certificate In editorial of May, 1893, Supplement 
Dividends.—The General Electric cm common stock paid In Aug., 1992,

2 p. c.; Nov.,3; in 1893, Feb., 2; May, 2 ; Aug , 2 p. c.; none since. 
January, 1894, dividend on preferred was not paid. Bee V. 57, p. 979. 

Bo n d s .—Bee terms in S u p p l e m e n t  of March, 1893, on page 3. 
G e n e r a l  F in a n c e s .—In August, 1893, because of financial pressure, 

about $12,000,000 of miscellaneous securities were turned over to the 
•• Street Ry. and Illuminating Properties,'* organized to receive them, 
for $4,050,000 in cash. Bales are now made only on a cash basis, or 
short c redits to desirable esustomers. Dividends have been accumulat
ing on the preferred stock since and including No?.. 1893. Profit and 
loss deficit as per balance sheet Jan. 31,1896, was $13,917,071. During 
year 1894-95 the company purchased $1,250,000 of its debenture 5s.

A n n u a l  R e p o r t .—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1895-96, with balance 
sheet of Jan. 31,1896, was given at length In V. 62, p. 776, 7 8 0 . The 
report shows gtoss earnings $13,315,667; cost of material, general 
expenses and taxes, $11,759,857; net earnings, $1,555,810; Interest on 
debentures and other charges (net), $166,843; balance over interest 
charges, $1,388,967. Amount charged off during the year for old 
losses, depreciation, etc., $511,322, leaving j»roflt for year. $ 8 7 7 ,6 4 5 . 
In 1894-95 balance over Interest charges was $1,347,164; depreciation 
charged off, $992,521.

D ir e c t o r s  for the year 1895-96; Oliver Ames: C. I I . C o s te r , C . A. 
Coffin, T. Jefferson Coolldge. Jr., T. A. Edison. F. 8. Hastings. If. L. 
Higglnson, Eugene Griffin, J. Pierpont Morgan, Robert Treat P a in e  2d., 
Gordon Abbott, George P. Gardner, Geo. Foster Peabody. President. C. 
A. Coffin: 1st Vtce-Pre«., Eugene Griffin ; 2d Vice-Pros., J o s e p h  P . Ord ; 
34 Vice-Pres., E. W. Rice, Jr.; Treasurer, Henry W. Darling; S e c re 
tary, M. F. W estover; office, Bchenectady, N. Y.—(V. 60, p. 43, 82, 177, 
561,606, 796,873; V.Gl.p. 871; V. 62, p.320,502,635, 776,780.1040. 

Gold Sc Ntook Telegraph Co,—S ee W e s t e r n  U n io n  T e l e g r a p h .  
Menderaon Bridge Co.—Owns bridge across Ohio R. at Hender

son. Ky., and 10 miles of road. Stock Is $1,000,000 (par, $100), of 
which the Lorrizville A Nashvflle Co. holds $501,000; the Bridge Co. 
1s guaranteed gross receipt* Of $200,000 per year by the several road* 
using it and dividends of 2*9 p.c. are paid each F. A A. $272,000 
bonds retired w e re  in sinking fund In January. 1896. For year end 
lng June 30, 1895, gross $231,218; net, $218,776; other income $3,783.

C h a rg e s ,  $ 1 5 2 ,5 5 9 ;  d iv id e n d s .  $ 5 0 ,0 0 0 . B a l . ,  s u r p lu s ,  $ 2 0 ,0 0 0 . I n  
1 8 9 3 -4 , g r o s s  $ 2 5 4 ,6 6 2  ; n e t .  $ 2 4 1 ,5 2 0 . (V . 5 9 , p . 2 9 0 ;  V. 6 1 , p .  324.)

Herrltig-IIall-TIarvin Company.—ORGANIZATION, P r o p e r t y , 
e t c .—O rg a n iz e d  in  1 8 9 2 , t o  m a n u f a c tu r e  t i r e  a n d  b u r g la r - p r o o f  s a f e s  
a n d  v a u l t s .  S ee  a d v e r t i s e m e n t  in  Ch r o n ic l e  o f  M av  1 4 ,1 8 9 2 .  In  J a n 
u a r y ,  1 8 9 6 , a n  a g r e e m e n t  w a s  m a d e  w i th  t h e  s to c k h o ld e r s  b y  w h ic h  
t r u s t e e s  w e re  p la c e d  in  c h a rg e  o f  t h e  m a n a g e m e n t ,  a g r e e m e n t  t o  c o n 
t i n u e  fiv e  y e a r s  f ro m  J a n u a r y  2 ,1 8 9 6 .  T r u s t e e s :  W illis  B . M a r v in .  
W r ig h t D . P o w n a l l .  F r a n c i s  W . C a r p e n te r ,  S te p h e n  A . J e n k s  a n d  
J o h n  A . S h ib le y .—S ee  V. 6 2 , p . 1 38 .

D i v i d e n d s  o n  c o m m o n : I n  1 8 9 3 , J u n e ,  4  p e r  o e n t .  D iv id e n d  o n  p r e 
f e r r e d  d u e  in  J u n e ,  1 8 9 4 , w a s  n o t  p a i d ; n o n e  s in c e .

A n n u a l  R e p o r t . — F is c a l  y e a r  e n d s  A p r i l  3 0 . R e p o r t  f o r  1 8 9 4 -9 5  
w a s  in  V. 6 0 , p . 1 1 4 3 , s h o w in g  s a le s . $ 1 ,0 5 2 ,4 8 0 ; lo s s  o n  o p e r a t i o n s  f o r  
y e a r ,  $ 2 0 8 ,6 4 7 . P r o f i t  a n d  lo s s  d e f ic it .  M ay  1, 1 8 9 5 , $ 1 8 3 ,4 1 6 .

D i r e c t o r s . — E d  w a r d  C. H a ll ,  P r e s id e n t ;  J o h n  P a r r e l ,  W illis  B . M a r 
v in ,  F r a n k  O . H e r r in g ,  W r ig h t  D . P o w n a l l ,  R ic h a rd  T . P uL len , W illia m  
H . H a ll ,  R ic h a rd  D y m o n d , J o s .  R a w s o n , J r . ,  a n d  W . S. R o w e , C in c in n a t i ;  
J .  I I . D a v is . (V . 6 0 , p . 1 0 0 9 , 1 1 4 3 ;  V*. 6 2 , p . 138 .)

lludaon T u n n e l  By.—U n d e r  r e o r g a n iz a t io n .  S e e  V. 6 2 , p . 9 2 5 .
I I I I i i o I n  N t e c l . — O r g a n i z a t i o n — F o rm e d  M ay  1 , 1 8 8 9 , b y  c o n s o li

d a t io n  o f  th e  J o l i e t  S te e l,  U n io n  S te e l  a n d  N o r th  C h ic a g o  R o ll in g  M ill. 
Bee s t a t e m e n t  t o  S to c k  E x c h a n g e  In  M a rc h , 1 8 9 4 , V. 5 8 , p . 5 14 .

S e c u r i t i e s . — A s to  te r m s  o f  c o n v e r t ib l e  b o n d s  o f  1 8 9 0 , s e e  S u p p l e 
m e n t  o f  M a rc h , 1 8 9 3 , o n  p a g e  3 . In  1 8 9 3  $ 6  7 4 3 ,0 0 0  n o n c o n v e r t i b l e  
d e b e n tu r e s  w e re  is s u e d  f o r  n e w  m il ls ,  e tc . ,  a n d  w h ile  a n y  o f  t h e s e  
“ b o n d s  r e m a in  u n p a l d .n o  m o r tg a g e  s h a l l  h e r e a f t e r  b e  p la c e d  u p o n  
a n y  o f  th e  p r o p e r t y  o f  th i s  c o m p a n y .”

G e n e r a l  F in a n ces .—In  M a y , 1895, a  new  s te e l p la t  m ill c o s tin g  
$ 1 ,0 0 0 ,0 0 0  h a d  b e e n  c o m p le te d .  V. 6 0 , p . 9 2 8 .

D iv id e n d s .—F o r  1 8 8 9 , 4  jM*r c e n t ;  f o r  1 8 9 0 , 3  i>. o. in  c a s h ,5 in  s to c k  
fo r  1891  n o n e ; In  1 8 9 3 , M arch , $13*51 i n s c r i p . a n d  in  A p r il  5 p .c . i n  c a sh ; 
in  1 8 9 4  a u d  1 8 9 5  n o u e ;  in  1 9 9 6 , A p r i l ,  1*2 p . ©.; J u l y ,  1 ^  p . c.

A n n u a l  R e p o r t . —An n u a l r e p o r t  fo r 1895 In V. 62 , p. 316 , show ed;
G ross O th er  In te r e s t  B a la n c e ,

T e a r  e n d .  Dec. 31 — p r o f i t .  in c o m e . p a id .  s u r p lu s .
1 8 9 5 .............................. $ 1 ,873 ,230  $ 20 ,036  $6 6 0 ,0 0 0  $1 ,2 3 3 ,2 6 6
1991 5 5 8 ,0 9 3  » 1 3 2 .5 1 4  G .IO.000 3 0 ,6 0 7

In  1 8 9 5  c o m p a n y  re c e iv e d  1 ,3 5 5 ,2 4 3  to n s  o f  r a w  m a te r i a l ,  a g a in s t  
2 ,3 3 9 ,3 7 0  in  189 4  a n d  1 ,2 8 3 .4 2 8  to n s  in  18 9 3 . a n d  s h ip p e d  8 7 5 ,6 9 8  
to n s  o f  tiu isU ed  p r o d u c t ,  a g a in s t  5 6 3 ,4 4 6  to n s  in  1 8 9 4 .

C O N D E N S E D  B A L A N C E  S H E E T  D E C E M B E R  3 1 , 1 8 9 5 .
D eb its. C re d its .

R e a l e s t a t e ,  A c . ............ $ 1 8 ,8 7 5 ,8 3 2
H R . s to c k s  a n d  b o n d s .  2 ,6 3 0 ,0 0 0  
M a te r ia ls  A  s u p p l i e s . .  8 ,3 8 2 ,7 5 1
C a*h  o n  h a n d ................... 5 0 5 .6 0 5

- i v . i i d o ............  5 2 7 ,9 5 3
A c c o u n ts  r e c e iv a b le . .  4 ,6 6 4 ,2 4 9
B e c u r it ie s  o n  h a n d ___  3 ,4 1 9 ,5 0 0
O th e r  I n v e s tm e n ts ___  7 8 ,4 4 0

C a p i ta l  s to c k ...................$ 1 8 ,6 5 0 ,6 3 5
D e b e n tu re  b o n d s ..........  1 3 ,2 0 0 ,0 0 0
D lv . s c r ip . ,  d u e  1 9 1 3 . . .  8 5 ,1 4 3
B ills  p a y a b le ...................  2 ,4 6 6 ,7 7 5
A c c o u n ts  p a y a b le -----  3 ,3 1 9 ,0 0 5
I n t .  J a n .  1 , s in c e  p a id .  1 5 5 ,0 0 0  
lu t .  a c c ru e d ,  n o t  d u o .  9 0 ,3 3 7
R e s e rv e  f u n d ...................  1 5 2 ,9 4 9
P r o f i t  a n d  lo s s , s u r p l . .  9 1 4 ,4 0 1

T o t a l .......................... . . .$ 3 9 ,0 3 4 ,3 3 5 T o ta l . $ 3 9 ,0 3 4 ,3 3 5
Office, C h ic a g o . (V . 6 0 , p . 2 9 9 ,  928; V . 62 , p. 3 1 6 ,  320 , SbS, 1086. 
I n t e r i o r  C o n d u i t  A  I iim u  l a t l o n . —S ee  th is  S u p p l e m e n t , p . 154. 
I n t e r n a t i o n a l  O c e a n  T e l e g r a p h . —See W e st e r n  Un io n  T b l .
I r o n  s t e a m b o a t . —See th is  S e t t l e m e n t , p. 154.
J e f l o r a o n  Sc C l e a r f i e l d  C o a l  Sc I r o n . —S ee  th i s  S u n * .,  p . 154*
K e o k u k  Sc H a m i l t o n  B r i d g e  C o . —O w n s  b r id g e  a c ro s s  M is s is 

s ip p i  R iv e r  a t  K e o k u k , l a . ,  f o r  r a i l r o a d s  a n d  fo o t p a s s e n g e r s .  T h e  
p r o p e r t y  w a s  o r ig in a l ly  le a s o d  to  f o u r  c o m p a n ie s  b u t  o n ly  tw o  co m  
p a n ie s  n o w  u s e  I t. th e s e  b e in g  th e  T o le d o  P e o r ia  A  W e s te rn  a n d  th e  
W a b a sh . R e g a rd in g  th e  g u a r a n t e e  o n  t h e  b r id g e  b o n d s  b y  th e  P i t t s .  
C in . A  S t. L o u is  (n o w  P . C . C . A  S t. L .) d e c la r e d  b in d in g  b y  th e  
U n i te d  S ta t e s  S u p re m e  C o u r t ,  s e e  V. 5 9 ,  p . 9 6 9 . O n  J u d g m e n t  o f  1 8 8 9  
$ 2 0 3 ,0 0 0  h a s  b e e n  c o l le c t e d ;  o n  J u d g m e n t  o f  1 8 9 4 , $ 1 4 2 ,0 0 0  c o l
le c te d .  T h i r d  s u i t  w a s  p e n d in g  in  J u ly ,  1 8 9 6 . S to c k , $ 1 ,0 0 0 ,0 0 0 ;  p a r ,  
$ 1 0 0 . C o u p o n s  a r e  in  d e f a u l t ,  b u t  m o r tg a g e  h a s  n e v e r  b e e n  fo re  
c lo se d , a n d  p a r t  o f  o v e rd u e  I n te r e s t  is  p a id  a s  e a rn iu g s  p e r m i t .  O n  
J u n e  1 5 ,1 8 9 6 ,  h a l f  o f  th e  c o u p o n  N o. 3 4 , d u e  A p r i l  1. 1 8 9 6 , w a s  p a id .  
E arn ings—Y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g ro s s .  $ 4 7 ,6 0 0 ; o p e r a t i n g  a u d  
le g a l  e x p e n s e s ,  $ 5 0 ,3 9 5 ;  t a x e s ,  $ 2 ,3 7 4 ;  b a la n c e ,  d e f ic i t ,  f o r  y e a r ,  
$ o ,1 6 9 . In  y e a r  1 8 9 3 -9 4 , g ro s s ,  $ 4 5 ,6 6 3 ; o p e r a t in g  e x p e n s e s ,  $ 1 1 ,6 6 2 ; 
t a x e s .  $ 1 2 ,7 4 3 ; n e t ,  $ 2 1 ,2 5 8 . T h o c d o re  G ilm a n , T r e a s u r e r ,  6 2  C e d a r  
S t r e e t ,  N ew  Y o rk .— (V. 5 9 , p . 96 9 .)

L a c l e d e  G a s  L i g h t . —O rg a n iz a tio n .—I n c o r p o r a t e d  io  1 8 5 7 , a n d  
in  1 8 8 9  s e c u re d  c o n t r o l  o f  a l l  th e  o th e r  g a s  c o m p a n ie s  In  S t. L o u is . A s 
to  s u i t s  see  V. 60 , p . 1 1 4 5 ; V . 6 1 , p .  0 9 ; V. 6 2 , p . 3 64 .

St u c k .—C o m m o n  s to c k  is  $ 7 ,5 0 0 ,0 0 0 . P r e f e r r e d  is  f o r  $ 2 ,5 0 0 ,0 0 0  
o f  5  i>er o e n t  c u m u la t iv e ,  a n d  in  J u n e ,  1 8 9 6 , th e r e  w a s  7  p e r  c e n t  o f 
d iv id e n d s  u n p a id ,  1 p . o. e x t r a  b e in g  p a id  J u n e  15 .

D iv id e n d s  on  P r e f e r r e d .—I n  1 8 9 0 , 2*2 p . o.; in  1 8 9 2 , 5  p . c .; in  
1 8 9 3 , M a rc h , 1*4 p . o.; J u n e ,  1 H  p . c .  D ec . 15 , 1 8 9 3 , 2 1* p . c. D iv . 
c h a n g e d  to  s e m i- a n n u a l .  I n  1 8 9 4 , J u n e ,  2 ^  p e r  c e n t ;  D e c .,  S ^ p .  o.; 
in  1 8 9 5 , 7  p . c .; in  1 8 9 6 , J u n e ,  3*2 p . c.

B o n d s .—C e n t r a l  T r u s t  Co. is  t r u s t e e  u n d e r  th e  m o r tg a g e .  S e e  a p 
p l ic a t io n  to  S to c k  E x c h a n g e  in  V. 4 9 , p . 6 5 7 . T h e r e  a r c  $ 1 2 5 ,0 0 0  C a r-  
o n d e l e t  G a s  1 s t  m o r tg a g e  6 s . T h e  $ 5 0 0 ,0 0 0  g o ld  c o u p o n  n o te s  w e r e  
a u t h o r iz e d  fo r  e x t e n s io n s  to  b e  m a d e  in  1896 .
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S u b s c r i b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t h e s e  T a b l e * .

F o r  e x p la n a t io n

M I8 C E L L A N E O U 8 .

o f  o o lu m n  h e a d in g s ,  Ac. 
f i r s t  p a g e  o f  ta b le s .

se e  n o te s  on

L e a c e n te o r lh  T e r m in a l R y .  d  B r id g e — 1 s t M ., g o ld ...............
L e h tg h  G oal d  S a e ia a lio n —S to c k ,  $ } £ » 3 6 6 ,0 5 0 .. . . .

1 s t  M . c a n a l ,  6 ,0 3 0  a c re s  c o a l a n d 7 0  m . L . i 8 . K K  - r
1 s t  m o r t - .  Leli. & 8us. R R M a u c b  C h u n k  to  E a s t o u ........ r
2 d  M. C an . C oni A HU. a n d  1 s t M. N a n t .  K R .,g o ld . . . . . .c
C ons. 3 d  M. C a n a l, C oal Sr. 1 22  in . R R .; 2 d  M. 2 b  in . R R .r
G e n e ra l  m o r tg a g e  fo r  $ 1 5 ,0 0 0 ,0 0 0 , g o ld ............................ f  j
C o lla te r a l  t r u s t  fo r  $ 1 ,5 0 0 ,0 0 0 , g o l d . . . . . . . . . . - . - . . * - - 0 j
D e la w a re  D iv . C a n a l 1 s t M ., s e e  t e > t , ( e x t  d i n  1 8 7 8 ) . ..C | 1858  

L e h ig h  d  W ilkesb’re  Coal— L e h .C o a l A N av .M .,g ., asH um ed  180  / 
1st g en . in o r t .  s te r l in g  lo a n , s in k , fu n d , d r a w n  a t  100..( 1 8 ^ 4
C o n s o lid a te d  m o r tg a g e  (see  te x t )  ............................................. /o
5 s  o f  1 9 1 2 , cu m . s in k in g  fu n d  (u o t d r . ) . . . . . . . . . .  - --- - y c
In c o m e  •* B  ”  bondSfU ot c u m u la t iv e ,  h e ld  b y  C en t. N ..J ..

L o u is v i l le  B r id g e  Co.—S to c k ................ .................... -•  ------
L o u . d J t f f e r .  U r. Co.- $ 5 ,0 0 0 ,0 0 0 ,  g o ld , g u a . p .A l. ,  e u d .c *
M a d is o n  S q u a r e  G a rd e n — 1 s t  m o r tg a g e ,  g o ld .................... c

2 d  m o r tg a g e ,  g o ld .......... ................................... .............
J f a i i .  B each  H ote l d- L a n d —  G en . M. f o r $ l ,5 0 0 ,0 0 0  g o ld .0*
M a r y la n d  Coal— S to c k , p r e f e r r e d ..................................................

H I M . ,  d r a w n  a t  100  <». f. h a s  r e t i r e d  $ 1 7 3 ,0 0 0 ) . . . . . . c
M a n c e ll L d .  f fr .—P r 'r  l ie n  M .g .,re d . a t  1 0 0  (o r l l O a t m a t . l e  
M e tro p o lita n  T e l.d T e leg . 0o .— l s tM . ,g o M ,s . f .  (n o t d r ’ll) ,o .tr
M exican  T e legraph—S to c k .......................................... • .......................
M ic h ig a n  a1 P e n in s u la r  O ar—C o m m o n  s to c k  $ 3 ,0 0 0 ,0 0 0 .

S to c k  P re t .  a s  to  a s s e ts  a n d  d iv id e n d s  (8 p . o. g o ld , cum .)
1 s t  m o r tg a g e ,  g o ld .........................................................................0

D a te
o f

B o n d s

S ize , o r  
P a r  

V a lu e .

IN T E R E S T  O R  D IV ID E N D S . B o n d s —P r in c i 
p a l ,  W h e n  D u e  
S to c k s—L a s t  

D iv id e n d .
A m o u n t

O u ts ta n d in g R a t e  P e r  
C e n t .

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W h o m .

189 3 $ 1 ,0 0 0 $ (500 ,000 5  g. j .  &  j . N . Y ., C e n t r a l  T r u s t  Co. J a n .  1 , 1 9 2 3
50 1 4 ,3 4 6 ,6 5 0 S e e  t e x t . M. & N. P h i la d e lp h ia ,  O ffice. M a y  2 7 ,1 8 9 6 -

180 4 V a r io u s 5 ,0 0 0 .0 0 0 4L) Q . - J . d o  d o J u l y  1 , 1 9 1 4
1807 V a r io u s 2 ,0 0 0 ,0 0 0 6 Q . - F . d o  do F e b . 1 , 1 8 9 7
18(57 1 ,8 4 2 ,5 0 0 6 g . J .  <fc D . d o  d o D eo . 1 5 , 1 8 9 7
1871 1 ,0 0 0 2 ,4 7 0 ,7 5 0 7 J .  & D. d o  do J u n e  1 , 1 9 1 1
188 4 l.ooo 3 ,6 8 6 ,0 0 0 4% g . Q . - F . d o  d o M a y  1, 1 9 2 4
1895 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 3a g . iM. &  S. d o  do S e p t .  1 , 1 9 0 5
1858 1 ,0 0 0 4 8 0 ,0 0 0 6 J .  & J . P h i la . ,  2 2 6  So. T h i r d  S t. J u l y  1 , 1 8 9 8
180 7 500& C. 5 0 0 ,0 0 0 6 g . J .  & D . P l i i la . ,  L . C o a l <fe N a v . Co. D eo . 1 5 , 189 7
187 4 £ 2 0 0 6 8 7 ,0 0 0 6 M . & N. N ew  Y o rk  a n d  L o n d o n . M a y  1, 1 8 9 9
187 5 1 ,0 0 0 1 1 ,5 0 0 ,0 0 0 7 Q .—M . N e w  Y o rk  a n d  L o n d o n . J u n e  1 , 1 9 0 0
1 8 8 8 1 ,0 0 0 2 .8 7 2 .0 0 0

2 .3 5 3 .0 0 0
1 .5 0 0 .0 0 0

5 M. & N. N e w  Y o rk  a n d  L o n d o n . N o v . 1 , 1 9 1 2

1 0 0 8 F . & A . L o u is v i l le ,  K y . F e b . 1 5 ,1 8 9 6 -
189 5 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 g- M. «fe S. N . Y \, J .  P . M o rg an & C o . M cli. 1, 1 9 4 5
188 9 1 ,0 0 0 1 ,2 5 0 ,0 0 0 5 g . M. & N . N . Y7., M e rc  T r u s t  Co. N o v . 1 , 1 9 1 9
1891 5 00 7 5 0 ,0 0 0 6 M. & N. N o v .,’9 5  c o u p .w a s  p a id . N o v . 1 , 1 9 1 9
1 8 9 0 5 0 0  &c. 1 ,4 9 5 ,0 0 0 4 g. M . & N. 4 :Y T B .i? it.fu n d .  S e e  t e x t N o v . 1 , 1 9 4 0

1 0 0 1 ,8 8 5 ,0 0 5 S ee  te x t . J .  «fe J . N ew  Y o rk , 1 B ’d w a y . J u l y  1 5 , 1 8 9 6
1 ,0 0 0 6 7 ,0 0 0 7 M. & N. do  do N o v . 1, 1 8 9 6

188 8 5 0 0 3 ,0 0 0 ,0 0 0 6 g- J .  &  J . N .Y .,L o n d . & A m s ’d a m . J a n .  1 , 1 9 1 3
188 8 1 ,0 0 0 1 ,9 6 1 ,0 0 0 5 g- M. & N. N . Y ., 18 C o r t l a n d t  S t. M a y  1 , 1 9 1 8  

J u l y  JO , 1 8 9 6100 2 ,0 0 0 ,0 0 0 1 0  p e r a n Q . - J . N .Y . ,  O ffice, 3 7  W a ll S t.
100 2 .0 0 0 ,0 0 0 S ee  te x t . A. & 0 . N . Yr. G u a r .  T r u s t  Co. O c t. 1 , 1 8 9 3
1 0 0 5 ,0 0 0 ,0 0 0 S ee  te x t . Q . - M . d o  do M a y  2 7 ,1 8 9 6

189 2 1 0 0 2 ,0 0 0 ,0 0 0 5 g- M . & S. d o  d o S e p t .  1 , 1 9 4 2

E a r n in g s .—J a n .  1 to  J u n e  3 0  (6 m o n th s ) ,  n e t ,  $ 3 6 4 ,0 1 9  in  18 9 6 ; 
$ 4 0 3 ,8 7 4  ill 18 9 5 . F o r  y e a r  189 5  n e t  $ 8 6 4 ,3 3 9 , a g s t .  $ 7 9 2 ,1 2 4  in  1 8 9 4 .

ANNUAL R e v o r t .—S t a t e m e n t  f o r  1 8 9 4  s h o w e d  n e t  e a rn in g s  f ro m  g a s  
$ 7 3 1 ,4 6 2  ; n e t  f ro m  C a ro u d e le t ,  e tc . ,  $ 7 7 ,0 5 6 ;  t o t a l ,  $ 8 0 8 ,5 1 8 , a g a in s t  
$ 7 6 2 ,7 8 5  in  1993 , $ 6 9 8 ,0 9 0  in  1 8 9 2  a n d  $ 5 8 2 ,4 6 0  in  1 8 9 1 . N e w  Y o rk  
office. 4 0  W a ll S t.—(V. 6 0 , p . 3 0 2 , 1 1 4 5 ;  V . 61 , p . 6 9 ; V. 62 , p . 3 6 4 .)

L a k «  S u p e r i o r  C o n s o l i d a t e d  I r o n  M i n e s . —I n c o r p o r a t e d  in  
1 8 9 3 , a n d  o w n s  o r  c o n t ro ls  n e a r ly  a l l  th e  im p o r t a n t  p r o p e r t i e s  o n  th e  
M issa b e  R a n g e , M in n e s o ta , in c lu d in g  t h e  M o u n ta in  I r o n  C o., M is sa b e  
M L I ro n ,  L o n e  J a c k ,  N . Y . &  M issa b e  I r o n ,  e tc . ,  a n d  th e  D u lu th  M is 
s a b e  *  No. R y . S T O C K .— A u th . ,  $ 3 0 ,0 0 0 ,0 0 0 . I s s u e d  $ 2 4 ,0 0 0 ,0 0 0 .

B o n u s . — F i r s t  m o r tg a g e  ( F a r m e r s ’ L . & T . C o., t r u s te e )  l o r  $ 1 0 ,0 0 0 ,-  
0 0 0  p ro v id e s  f o r  a  s in k in g  fu n d . " U n l e s s  p r e v io u s ly  c o n v e r t e d  in to  
s to c k ,”  b o n d s  c a n  b e  d r a w n  a t  1 0 5  a f t e r  S e p t. 1 ,1 8 9 6 .

D i r e c t o r s . —G e o rg e  D . R o g e rs , F r e d .  T . G a te s , D . B . S e a r le , E d w a r d  
B. C a ry , G e o rg e  E lw o o d  M u rra y , L e w is  J .  M e r r i t t  a n d  C h a r le s  E . 
S c h e ld e . P r e s . .  F re d . T . G a t e s ; S e c r e t a r y  a n d  T re a s . ,  C lias . E . S ch e id e .

L e a v e n w o r l l i  T e r m i n a l  R a i l w a y  A  B r i d g e . —O w n s  h ig h 
w a y  a n d  r a i l r o a d  b r id g e  (o p e n e d  J a n .  1 ,1 8 9 4 ) ,  1 ,1 1 0  t e e t  lo n g , o v e r  
M isso u ri R iv e r , a t  L e a v e n w o r th ,  K a n .,  a n d  v a lu a b le  t e r m in a l  p r o p e r t y  
in  t h a t  c i ty . T h e  m o r tg a g e  c o n ta in s  a  s in k in g  f u n d  p ro v is io n .  K a n 
s a s  C ity  S t .  J o s e p h  & C. B . (C h ic a g o  B . & Q .), a n d  C h io a g o  R . I . & P . 
u s e  th e  b r id g e  a t  a n  a n n u a l  r e n t a l  o f  $ 1 8 ,0 0 0  e a c h , u n d e r  a  3 0 -y e a r  
c o n t r a c t  f ro m  18 9 4 . T h e  C h ic a g o  G t. W e s te rn  h a s  c o n t r a c t  f r o m  S e p t. 
1, 18 9 5 , f o r  3 0  y e a r s  a t  r e n t a l  o f  $ 1 6 ,0 0 0  f i r s t  y e a r  a n d  $ 1 7 ,5 0 0  th e r e 
a f t e r .  C a p i ta l  s to c k , $ 6 0 0 ,0 0 0 . O n  J u n e  3 0 ,1 8 9 5 ,  c u r r e n t  l i a b i l i t i e s ,  
$ 2 7 ,4 6 9 ; c u r r e n t  a s s e ts ,  $ 2 4 ,5 9 3 . (V. 6 1 , p . 556 .)

L e h i g h  C o a l  A  N a v i g a t i o n . —O w n s  c a n a l  f ro m  C o a lp o r t  to  E a s 
to n ,  P e n n .,  4 8  m ile s , a n d  le a s e s  D e la w a r e  D iv is io n  C a n a l, 6 0  m ile s . 
A lso  o w n s  L e h ig h  & S u s q u e h a n n a  R a i lro a d ,  P h ill ip a b u rg , N . J . ,  to  U n io n  
J u n o t io n ,  P a . ,  1 0 5  m ile s , w ith  b r a n c h e s ,  5 6  m ile s , a n d  le a s e s  f o r  9 9 9  
y e a rs  N e s q u e h o n in g  V a lley  R a i lro a d ,  17  m i le s ;  T re sc o w  R a i lr o a d ,  7 
m ile s ; o th e r  l in e s , 17  m i l e s ; to t a l ,  2 0 2  m ile s , o f  w h ic h  1 1 5  m ile s  d o u b le  
t r a c k s ; b u t  a ll th e s e  r o a d s  a r e  le a s e d  f o r  9 9 9  y e a rs  f ro m  187 1  to  C e n t r a l  
o f  N ew  J e r s e y  R R ., r e n t a l  b e in g  3 3 p e r  c e n to f  g ro s s  e a rn in g s ,  w ith  a  
m in im u m  r e n t a lo f  $ 1 ,4 1 4 ,4 0 0 . D elaware. D iv. Canal, is le a s e d  to r  9 9  y e a r s  
f ro m  1 8 6 6  a t  i n t e r e s t  o n  t h e  b o n d s  a n d  4  p , o. o n  s to c k ,  p a id  a s  r e n t a l .

B o n u s .— I n  a d d i t io n  to  t h e  c o m p a n y ’s b o n d s  i n  th e  t a b l e  a r e  th e  fo l
lo w in g  a s s u m e d  b y  o th e r  c o m p a n ie s :  B y  C en t. R R . o f  N ew  J e r s e y ,  
$ 2 ,3 1 0 ,0 0 0  o f  th e  g o ld  lo a n  d u o  1 8 9 7 ; b y  L e h ig h  & W ilk e s b a r r e  C oal 
C o.. $ 5 0 0 ,0 0 0  o f  t l i e g o ld lo a n  d u e l 8 9 7 .  T h e  g e n e ra l  m o r t .  o f  1 8 8 4  ( t r u s 
te e .  F id e l i ty  I n s u r a n c e  C o m p a n y  o f  P h ila .)  c o v e rs , su b j. to  p r io r  b o n u s , 
7 .4 6 0  a c re s  c o a l la n d ,  4 8  m ile s  c a n a l  a n d  1 6 1  m ile s  r a i l r o a d ,  e s t im a te d  
in  188 4  a s  to g e th e r  w o r th  $ 2 5 ,2 7 8 ,0 0 0 ;  b o n d s  a r e  r e s e r v e d  to  r e t i r e  a ll 
p r io r  is s u e s  n o t  a s s u m e d  b y  o th e r  c o m p a n ie s . G ro u n d  r e n t s  a n d  
m o r tg a g e s ,  $ 3 5 8 ,4 3 3 . B il ls  p a y a b le  J a n .  1 ,1 8 9 6 ,  $ 5 0 ,0 0 0 .

I n  J u ly ,  1 8 9 5 , o o m p a n y  s o la  $ 1 ,0 0 0 ,0 0 0  c o lla te ra l tr u s t  b o n d s , p o r 
t io n  o f  a n  a u th o r iz e d  is s u e  o f  $ 1 ,5 0 0 ,0 0 0 , th e  o th e r  $ 5 0 0 ,0 0 0  b e in g  
r e s e r v e d  f o r  f u tu r e  n e e d s . S ee  f u l l  s t a t e m e n t  V . 6 1 , p . 1 54 .
D rv s . s in c e  1 8 8 7 . ? 1 8 8 8  1 8 8 9  1 8 9 0  1 8 9 1  1 8 9 2  1 8 9 3  1 8 9 4  1 8 9 5  1 8 9 6  
P e r  c e n t ..................) 4%  5 5  5 5 ^  6  4 J2 4  b e l ’w

I n  1 8 9 6 , M ay , 2  p . c.
A n n u a l  R e p o r t .—R e p o r t  f o r  1 8 9 5  w a s  in  V . 6 2 , p . 3 6 3 . I n  1 8 9 5  

p ro d u c e d  1 ,5 2 1 .6 9 5  to n s ,  a g a in s t  1 ,3 8 6 ,4 8 2  to n s  o f  c o a l in  1 8 9 4 ,1 ,4 4 5 .-  
3 4 1  to n s  in  1 8 9 3  a n d  1 ,2 9 3 .6 6 2  in  1 8 9 2 .

T e a r  e n d in g  D ec. 31 . 1 8 9 5 . 1 8 9 4 . 1 8 9 3 .
F ro m  r a i l r o a d s  a n d  N e sq u e . T u n n e l  $ 1 ,6 1 0 ,0 7 4  $ 1 ,4 8 5 ,5 1 5  $ 1 ,8 1 4 ,8 8 7
C a n a ls ............................................................ lo s s  2 ,9 7 6  lo s s  1 6 ,9 2 7  p r .  1 6 ,9 8 7
N e t  p ro f i t  o n  L e h ig h  C o a l.....................lo s s  1 1 ,7 6 3  2 7 3 ,0 9 9  4 8 9 ,8 4 7
R o y a lty  o n  c o a l  m in e d ,  & c....................  9 7 ,5 4 3  9 7 ,0 4 5  7 9 ,9 4 6

T o ta l r e c e ip t s ...................................... $ 1 ,6 9 2 ,8 7 8  $ 1 ,8 3 8 ,7 3 2  $ 2 ,4 0 1 ,6 6 7
I n te r e s t ,  r e n t a l s ,  t a x e s ,  & o..................  1 ,2 5 3 ,9 4 7  1 ,2 0 2 ,8 2 5  1 ,2 3 0 ,6 3 1

8 u rp lu s .  ........................................................ $ 4 3 8 ,9 3 1  $ 6 3 5 ,9 0 7  $ 1 ,1 7 1 ,0 3 6
D iv id e n d s ..................................................... (4) 5 7 3 ,8 6 6 (4 1 2 )6 4 5 ,5 9 9  (6 )8 6 0 ,7 9 9
B a la n c e  ................................................d f .. 1 3 4 ,9 3 5  d e f . 9 ,6 9 2  s u .3 1 0 ,2 3 7
S in k in g  f u n d ...............................................  $ 9 5 ,9 9 4  9 9 ,2 6 5  1 0 8  4 5 0
D e p r e c ia t io n ..............................................  1 1 0  2 6 8
- ( V .  6 0 , p . 3 4 6 ;  V. 6 1 , p .  1 1 2 , 1 5 2 ,1 5 4 ;  V.’ 6 2 , p . 3 6 2 ,  6 8 3 .)

L e h i g h  A  W i l k e s b a r r e  C o a l . —C o n tro l le d  by C e n t r a l  R R . o f  N ew  
T,R° l  a n “  ow n 9  2 1 .0 0 0  a c re s  o f  a n t h r a c i t e  c o a l la n d s  a n d  h o ld s  3 ,0 0 0 , 

a d d i t io n a l  a c re s  u n d e r  le a s e , i t  o p e r a te s  th i r t e e n  c o l lie r ie s  a n d  le a s e s  
a b o u t  4 ,0 0 0  a c re s  o f  i t s  c o a l la n d s  to  v a r io u s  in d iv id u a l s ,  w h o  o p e ra te  
o o llie r te s  th e re o n . S T O C K .-$ i0 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 9 ,2 1 2 ,5 0 0  o u t-  
» ts o r tin g , $ 6 ,6 0 0 ,0 0 0  o f  th i s  b e in g  o w n e d  b y  C e n t r a l  K R . o f  N . J .

ETC-—o f  tl ic  c o n so lid a te d  m o r tg a g e  s e v e n  p e r  c e n t  b o n d s  o n ly  
g u a r a n t e e d  b y  th e  C e n t r a l  R R . o f  N . J „  t h e  h o ld e r s  o f  th e  

u  f r e e d  t h a t  c o m p a n y  fro m  l i a b i l i ty  th e r e f o r ,  o n  con-
d i t io n  t h a t  it s h a ll  n o t  e o l le o t in t e r e s t  o n  th e  $ 6 ,1 1 6 ,0 0 0  c o n s o ls  w h io li 
I t  h o ld s  p r io r  to  th e i r  m a tu r i t y  u n le s s  s u c h  in t e r e s t  is  e a rn e d ,  th i s  
S  S  o n  ‘ h e  b o n d s . T h e  a u t h o r iz e d  is s u e  o f  con-

U ;? ’00^ ;0,? 0 ' ,>ut th o s e  u n is s u e d  a r e  in  r e a l i t y  u n a v a i la b l e ,  s in c e  
. e  a g r e e m e n t jn s t  m e n tio n e d  th e y  w o u ld  n o t  if  is s u e d  

b e  e n t i t l e d  t o  s ta n d  a h e a d  o f  t i le  c o n s o ls  o w n e d  b y  t h e  C e n t r a l  o f  N  J  
A s in k in g  fu n d  fo r  b o n d s  d u e  ig ia  is  p ro v id e d  f ro m  s a le s  o f  s u r f a c e
l !  m S / m l S 10  Ce? t s  f<?r  ea o h  to n  o f  c o a l m in e d  o n  p r o p e r ty  in c lu d e d  
In  th e  f i r s t  H e n ; n o  d ra w in g s . R e a l e s t a t e  m o r tg a g e  6 s , $ 1 3 7 ,3 1 3 .

F in a n c e s .—T h e  C e n t r a l  o f  N . J .  J a n .  1, 1 8 9 4  o w n e d  
$ 2 ,3 5 3 ,0 0 0  o f  th o  in c o m e s  a n d  $ 4 ,1 8 8 ,1 9 2  c o n s o l, m o r t .  c o u p o n s  
p a s t  d u e . B il ls  p a y a b le  o u t s ta n d in g  w e re  $ 2 ,9 5 4 ,4 9 1 ;  b il ls  a n d  ae -

^ t .3 8 2 ,3 4 0 .  L e h ig h  C o a l &  N a v . b o n d s  fo r  $ 6 0 0  5 0 0  
d u e  S e p t. 1 ,1 8 9 4 ,  w e re  p a id  a t  m a tu r i t y .  N o  la t e  r e p o r t .  '

a n n u a l  R e po r t  f o r  1 8 9 3  s h o w e d  t o t a l  r e c e ip t s  o f  $ 1 1 ,0 8 8 ,2 1 2 , 
[ a g a i n s t  $ 6 ,5 0 6 ,8 2 1  in  1 8 9 2 ]; n e t  o v e r  o p e r a t i n g  e x p e n s e s  a n d  ta x e s  
$ 1 ,4 3 5 ,6 3 0 , ( a g a i n s t  $ 1 ,2 7 1 ,4 9 5 ) ;  i n t e r e s t  a n d  s in k in g  f u n d  o h a rg e s ,  
$ 9 8 6 ,6 0 2 ;  b a la n c e ,  s u r p lu s ,  $ 4 4 9 ,0 2 9 , f r o m  w h ic h  p a i d  7  p e r  c e n t  o n  
c o n s o ls  o w n e d  b y  C e n t r a l  o f  N . J . —(V. 6 0 , p .  3 Qi, 6j j  ; V . 6 2 , p .  3 6 4 .)

L o u i s v i l l e  B r i d g e  C o . —O w n s  b r id g e  5 ,2 9 4  f e e t  lo n g  o v e r  O h io  
R j v e r  a t  L o u is v i l le ,  K y .,  a n d  a b o u t  2  m i le s  t r a c k  a d d i t i o n a l  in  L o u i s 
v il le . U s e d  b y  s e v e r a l  r a i l r o a d s  (P e n n a .  R R . ,L o u i s v .  N e w  A lb a n y  & 
C h ic ., e tc .) ,  u n d e r  c o n t r a c t s  g u a r a n t e e i n g  8 p . o. d iv id e n d s  a n d  o p e r a t -  
t i n g  e x p e n s e s .  S u rp lu s  e a r n i n g s  a r e  p a i d  b a c k  to  r o a d s  u s in g  b r id g e .

St o c k  i s  $ 1 ,5 0 0 ,0 0 0 , o f  w h ic h  P e n n .  R R . o w n e d  J a n .  1 ,1 8 9 6 ,  $ 9 0 1 .-  
3 0 0 . N o  b o n d s .  B il ls  p a y a b le  J u n e  3 0 , 1 8 9 5 , $ 1 8 7 ,1 2 8 .

E a rn in g s .—I n  y e a r  e n d in g  J u n e  3 0 , 1 8 9 5 , g ro s s  $ 3 8 7 ,8 0 9 ;  n e t .  
$ 2 7 6 ,1 8 5 ; o th e r  in c o m e , $ 2 ,7 0 0 ;  c h a r g e s ,  $ 1 5 ,5 5 8 ;  d iv id e n d s ,  $ 1 2 0 ,-  
0 0 0 . I n  1 8 9 3 -9 4 , n e t ,  $ 2 9 8 ,1 2 6 — (V. 6 0 , p .  1 1 0 5 .)

L o u i s v i l l e  A  J e f f e r s o n v i l l e  B r i d g e . —I n c o r p o r a t e d  J u n e  2 7 , 
1 8 9 2 . T h e  b r id g e  c o m p le te d  J u n e  2 7 ,1 8 9 5 ,  i s  o n e - h a l f  m i le  lo n g  a n d  
t h e  a p p r o a c h e s  o n e  m i le  ; o p e n e d  f o r  a l l  b u s in e s s  J a n .  1 , 1 8 9 6 . T h e  
c o m p a n y  a ls o  o w n s  a b o u t  4 0  a c r e s  o f  l a n d  in  L o u is v i l le  a n d  1 0 0  a c r e s  
i n  J e f f e r s o n v i l l e .  T h e  B ig  F o u r  a n d  C h e s a p e a k e  & O h io  u s e  t h e  
b r id g e .  C a p i ta l  s t o c k  is  $ 1 ,4 2 5 ,0 0 0 ;  p a r ,  $ 1 0 0 .

B o n d s .—T h e  m o r tg a g e  o f  1 8 9 5  is  f o r  $ 5 ,0 0 0 ,0 0 0  ( t r u s te e  U . 8 . T r u s t  
Co. o f  N . Y . a n d  U n io n  T r u s t  C o. o f  I n d ia n a p o l i s ) ;  b o n d s  f o r  $ 2 ,0 0 0 ,0 0 0  
a r e  r e s e r v e d  f o r  f u t u r e  c o n s t r u c t io n ,  e tc .;  t h e  b o n d s  a r e  g u a r a n t e e d  b y  
th e  C h e s a p e a k e  & O h io  a n d  C le v e la n d  C. C. & S t. L . r o a d s ,  i n  w h o se  i n 
t e r e s t  t h e  e n t i r e  s to c k  is  o w n e d . S e e  V . 6 1 , p . 5 5 9 . A n y  d e f ic ie n c y  in  
i n t e r e s t  i s  to  b e  m e t  o n e - th i r d  b y  t h e  f o r m e r  a n d  tw o - th i r d s  b y  th e  l a t t e r .  
—(Y. 6 0 , p . 3 0 2 ;  V . 6 1 , p . 2 7 ,5 5 9 ,  V . 6 2 , p .  84 .)

M a n h a t t a n  B e a e l i  M o t e l  A  L a n d  ( L i m i t e d ) . —O w n s  th e  r e a l  
e s t a t e  a n d  p r e m is e s  k n o w n  a s  M a n h a t ta n  B e a c h , w i th  th e  M a n 
h a t t a n  B e a c h  a n d  O r ie n t a l  h o te ls ,  m u s ic  a m p h i th e a t r e .  4 4 6  a c r e s  o f  
la n d ,  &c. S to c k , $ 2 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 5 0 0 ,0 0 0  is  p r e f e r r e d  5 p . c. 
n o n - c u m u la t iv e  ; p r e f e r r e d  o u t s t a n d in g ,  $ 4 0 0 ,0 0 0 . C o m m e n c in g  w i th  
M a y , 1 8 9 4 , f o u r  y e a r s ’ c o u p o n s  w e r e  f u n d e d  in t o  1 0 -y e a r  s c r ip .  A  fe w  
o f  t h e  c o u p o n s  h a v e  n o t  y e t  b e e n  f u n d e d .—V . 6 2 , p ,  8 6 9 .

M a r y l a n d  C o a l  C o . —C o n tro l s  6 ,0 0 0  a c r e s  o f  l a n d  i n  A l le g h a n y  
a n d  G a r r e t t  c o u n t ie s ,  M d. S t o c k .—P r e f e r r e d  a s  i n  t a b l e ,  a n d  in  a d d i
t i o n  o ld  c o m m o n , $ 1 1 ,1 0 0 , a n d  t r e a s u r y  s to c k ,  $ 1 0 3 ,8 9 5 . i n  1 8 9 5  p r o 
d u c e d  4 4 9 ,2 3 4  to n s  o f  c o a l ,  a g a in s t  3 5 1 ,3 7 4  in  1 8 9 4 , 3 5 6 ,8 1 9  to n s  i n  
1 8 9 3  a n d  2 8 6 ,2 1 3  in  1 8 9 2 . A n n u a l  r e p o r t  f o r  1 8 9 5  w i th  b a l a n c e  
s h e e t  w a s  i n  V. 6 2 , p . 4 5 5 . S u r p lu s  e a r n i n g s  in  1 8 9 5  o v e r  i n t e r e s t ,  
e tc . ,  w e re  $ 1 1 4 ,0 4 5 , a g a in s t  $ 7 7 ,5 9 6  in  1 8 9 4 , $ 9 4 ,7 8 2  in  1 8 9 3 . O n  
n e w  p r e f e r r e d  in  J u l y ,  1 8 9 3 , p a id  2 ^  p . o.; in  1 8 9 4 , 3*2 n . c .; i n  1 8 9 5 . 
4*2 p . c .; i n  1 8 9 6 , 5  p . c.— (V. 6 0 , p . 3 4 7 ;  V. 6 2 , p . 4 5 5 . ) '

M e t r o p o l i t a n  T e l e p h o n e  A  T e l e g r a p h  C o m p a n y . —T h is  
c o m p a n y  h a s  e x c lu s iv e  r i g h t s  u n d e r  a  p e r p e t u a l  l i c e n s e  f r o m  t h e  
A m e r ic a n  B e l l  T e le p h o n e  Co. to  t h e  t e le p h o n e  b u s in e s s  w i th in  t h e  c i t y  
o f  N ew  Y o rk  a n d  i t s  s u b u r b s ,  i t s  t e r r i t o r y  h a v i n g  a  r a d iu s  o f  3 3  m i le s  
f r o m  th e  C ity  H a l l  i n  a l l  d i r e c t io n s .  S to o k , $ 3 ,5 0 0 ,0 0 0  (p a r ,  $ 1 0 0 ) . I n  
J u l y ,  1 8 9 6 , t h e  b u s in e s s  w a s  t a k e n  o v e r  b y  t h e  N e w  Y o rk  T e le p h o n e  
C o. S e e  V. 6 2 , p . 1 1 3 9 ;  V . 6 3 , p . 3 0 .

M e x i c a n  T e l e g r a p h . —C o m p a n y  o r g a n iz e d  in  1 8 7 8  u n d e r  la w s  o f  
N ew  Y o rk  S ta te .  H a s  a  c a b le  f r o m  G a lv e s to n  to  T a m p ic o  a n d  V e r a  C ru z , 
7 3 8  m i l e s ; l a n d  l i n e ,  V e r a  C ru z  to  M e x ic o  C ity , 2 6 7  m ile s . A lso  d i r e c t  
c a b le  f ro m  G a lv e s to n ,  T e x a s ,  to  C o a tz a e o a lc o s , M e x ic o , 8 2 5  m ile s ,  d u p 
l i c a t in g  th e  M ex . T e l. a n d  C en . &  So. A m . C o .’s  G u lf  c a b le  s y s te m . H a s  
e x c lu s iv e  r i g h t  f o r  5 0  y e a r s  f o r  a l l  f o r e ig n  t e le g r a m s  to  M e x ic o , 
e x c e p t  t e le g r a m s  to  a n d  f ro m  a  n e u t r a l  z o n e  o n  th e  U n i te d  S t a t e s  
b o r d e r  1 5 6  m ile s  w id e , b e t w e e n  t h e  G u lf  a n d  P a c i f ic  O c e a n . O w n s  
2 ,1 2 5  s h a r e s  o f  t h e  C e n t r a l  & So. A m . T e le g ra p h  o n  t w h ic h  se e .

T h e  P a c i f ic  C a b le  C o ., w h ic h  i s  t o  l a y  a  c a b le  b e tw e e n  S a n  F r a n c i s c o  
A J a p a n ,  C h in a , e t c . ,  w a s  o r g a n iz e d  in  1 8 9 5 , a n d  w ill  o p e r a t e  i n  c lo s e  
c o n n e c t io n  w i th  t h e  M e x ic a n  T eL  a n d  t h e  C e n t .  & S o. A m . T e l.

D iv id e n d s —I n  1 8 8 2  to  1 8 8 6 , in c lu s iv e ,  8  p e r  c e n t  y e a r l y ;  f r o m  1 8 8 7  
to  J u l y ,  1 8 9 6 , b o th  in c lu s iv e ,  a t  r a t e  o f  1 0  p e r  c e n t  p e r  a n n u m .

EARNINGS.—S u rp lu s  D e c e m b e r  31, 1895, $497 ,958 . G ro s s  e a r n i n g s  
f o r  y e a r  1895, $ 3 4 0 ,6 3 1 ; n e t ,  $ 2 7 3 ,2 4 1 ; d iv id e n d s ,  $ 1 9 1 ,2 6 0 ; b a l . .  
s u r . ,  $81 ,981 . J .  A. S e ry m s e r ,  P r e s id e n t ,  37  W a ll S t . ,  N . Y .— (V. 60 . d 
5 6 0 ;  V . 61, p . 1065 ; V . 62, p .  6 8 2 . )

M i c h i g a n - P e n i n s u l a r  C a r  C o .  — Or g a n iz a t io n , E t c . —  A n  
I l l in o is  c o r p o r a t io n  fo rm e d  in  1 8 9 2  b y  c o n s o l id a t io n  o f  s e v e r a l  D e t r o i t  
c o m p a n ie s ,  w i th  a n  a g g r e g a te  c a p a c i t y  o f  1 0 0  f r e i g h t  c a r s  a  d a y  
B u s in e s s  e s ta b l is h e d  in  1 8 6 4 . S to c k  a n d  b o n d s  l i s t e d  i n  N e w  Y o rk  in  
J a n u a r y ,  1 8 9 3 ;  s e e  a p p l ic a t io n  In  f u l l  i n  V  5 6 , p . 2 0 8 .

D iv id e n d s .—O n  c o m m o n  in  1 8 9 3 , 8  p . o. O n  p r e f e r r e d .  D e e  1 8 9 2  
to  8 e p t „  1 8 9 3 , 2  p .  o. q u a r t e r l y ;  i n  1 8 9 5 ,1  p .  o .; i n  1 8 9 6 , F e b . ,  1  p  o ’ 
M a y  1 p .  o.

N e t  E a r n in g s .—F o r  y e a r  e n d in g  A u g . 3 1 ,  1 8 9 5 , n e t  e a r n i n g s  w ere - 
$ 1 5 9 ,2 3 1 ;  i n t e r e s t  o n  f i r s ts ,  $ 1 0 0 ,0 0 0 ; b a la n o e ,  s u r p lu s  f o r  y e a r ,  $ 5 9  - 
2 3 1 . I n  1 8 9 3 -9 4  d e f ic i t  u n d e r  i n t e r e s t ,  $ 6 3 ,9 7 6 ;  in  1 8 9 2 -9 3  n e i  
$ 8 6 6 ,6 9 1 ;  s u r p lu s  o v e r  i n t . ,  d iv . o n  p r e f .  a n d  8 p . o. o n  c o m ., $ 2 0 6 -  
6 9 1 . (V . 5 9 , p . 7 7 8 ;  V . 6 0 , p .  1 0 0 9 ;  V. 6 1 , p . 4 7 2 ,  1 0 1 1 . )

M i n n e s o t a  I r o n  C o . —O w n s  a b o u t  4 0 ,0 0 0 a c re s  o f  l a n d  a n d  7  iro n - 
m in e s  i n  S t. L o u is , I t a s c a  a n d  L a k e  c o u n t ie s ,  M in n e s o ta ;  a ls o  $ 5 0 0  - 
0 0 0  s to o k  a n d  $ 3 ,5 0 0 ,0 0 0  s e c o n d  m o r tg a g e  b o n d s  o f  D u lu th  &  I r o n  
R a n g e  R R . C o.—w h ic h  se e . A lso  in  J u ly ,  1 8 9 6 , o w n e d  n in e  l a r g e  s te e l  
s te a m e r s  a n d  f iv e  s te e l  b a r g e s  c o s t i n g  a b o u t  $ 2 ,0 0 0 ,0 0 0 . I n  N o v  1 8 9 5  
s to o k  o u t s ta n d in g  w a s  $ 1 6 ,5 0 0 ,0 0 0  a n d  t h e r e  w a s  n o  in d e b te d n e s s .  r

D iv id e n d s .—I n  1 8 9 0 ,3  p e r  c e n t ;  i n  1 8 9 1 , 6 ; i n  1 8 9 2 , 6 ; i n  1 8 9 3  3- 
t h e n  n o n e  t i l l  A p r i l ,  1 8 9 6 , w h e n  i r s  p e r  c e n t  w a s  p a i d ;  J u l y  1 l>d  e ’ 
O ffices , M ills  B u i ld in g ,  N . Y „  a n d  C h io a g o . (V . 6 2 , p. 3 6 4 .)  V
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MI S G E L LAN E O U S.
F or exp lanation  of colum n headings, .tv ., see no tes on 

first page of tables.
of

Minnesota Iron Co.—S to c k ................ .
national Lead Go.—Stock, common, * lo ,000,000 au tli d „  

P referred  stock (7 p er cent, eitm.j $15,000,000 a a th —  
Motional Linseed Oil—Stock (listed in N. Y. in Sept,, 1894)

D ebenture bonds, s. f., purchased a t par, go ld ............c '
Motional March—1st pref. stock, cum. 8 p . o. ($3,000,000).. 

2d preference stock, cum ulative, 12 p .cen t ($2,5O0,OOOi
1st m ortgage,(for $4,500,000), gold....... ...............-............

Meat Central Coal—Stock........................ ..................... - ...........
Mew England Telephone<i- Telegraph— Sto c k ..............................

Bonds, 1st and  2d Series,each $500,000......................., .c
Bonds, SdSerles. subject lo ca l! a fte r A pril 1,1901, a t  102 
B onds,4 th  Series.subjeotdo call a f te r  April 1,1902,a t  102 
B onds,5th Serlea.aubject to  call a f te r  April 1,1903,a t  102 
Bonds. 6 th Series, $500,000, no t subject to call

1894

1S90

Meirpart & Cincin. Bridge.—Stock, $1,500,000, see te x t..
New m ortgage, $1,500,000, gold...................................... c*

Newport Mews Shipbuilding <f Dry Dock.—1st m o rt...c * * r  
Chesapeake Dr? Dock & C onstruction 1st m ortgage 

"  '  -  scah  C om pany-Stock  ($10,000*000) —Mete Tork Biscuit . .  ... .. . . . . . . .
F irs t m ort, gold, sinking fund, not sub ject to c a ll— ci-r
Consol, m ortgage....................................................................

Mae York d East Hirer Oas—Stock ($5,000,000 is pref.)-.
F irs t m ortgage ($3,500,000!, gold.....................................ea
1st consol, m ortgage ($5,000,000). gold ....................... -o'

M ete Y o r k  <t E a s t  H ir e r  F e r ry — 1st M ., $ 7 5 0 ,0 0 0 , gold . . . .

•89-’90
1891
1892
1893 
1895

1895
1890 
1837

1891
1894

1894
1895
1892

Size, or 
P ar 

Yalue.
A m ount

O utstanding

INTEREST OR DIVIDENDS.
R ate P er 

Cent.
When

Payable
W here P ayable, an d  by 

Whom.

$100 $16,500,000 See tex t. Q .- J . N. Y., Mills Building.
100 14,905,400 See tex t. 2?. Y., 1 Broadw ay.
100 14,904,000 7 per an. Q - -M. do do
100 18,000,000 See tex t. Chicago, Office.

1,000 107,000 6 g. M. A S. N.Y. Cent. Tr. &St. Louis.
100 2,219,400 8 p e r  an. M, A N. N. Y„ Office, 1 B’wav.
100 1,846,800 12 p er ai] J. A J. do do

1,000 3,837,000 6 g- M. A N. N.'Y., Chase TsTationalBh.
100 5,000,000 See tex t. Yearly. 2Sew Yorh Office.
100 10,394,600 See tex t. Q .-F . B oston, 125 Milk St.

1,000 967,000 6 A. & O. B oston.B anh of Repub.
1.000 500,000 6 A. & O. do do
1,000 500,000 6 A. & 0 . do do
1,000 500,000 6 & 0. do do
1,000 450,000 5 A. & 0 do do

100 1,500,000
1,000 1,500;000 4Lj g. J . & J . N.Y*..Farmers L.&T.Co.
1,000 2,000,000 5 1 5 J.A J. 1. E , Bates, 35 Wall St,
1,000 600,000 5 J . <fc J. do do

100 9,000,000 See tex t. Chicago, 111.
1,000 1,279,000

(?)
6 g. SI. & S. If. Y., K oiintze Bros,

io o
1,000 3,500,000 5 g. J . & J . N.Y. G uaran ty  T ru st Co.
1,000 1,500,000 5 g« J . & J . N. Y., K niek’b 'r  Tr. Co.
1,000 750,000 5 g. M. A N.

Bonds—P rinc i
pal,IVlien Dne. 

Stocks—Last 
Dividend.

Ju ly  15 ,1896 
Oct. 17,1895 
Ju n e  15,1896 

Sept. 1 6 , 1895 
Moll. 1, 1904 
May 1, 1S96 

See text- 
M ay 1, 1920 
Ja n . 24, 1894 
M ay 15,1895 
Apr. '99-1900 
Apr. 1, 1906 
Apr. 1, 1907 
Apr. 1, 1908 
A pr. 1. 1915

Ju ly  1, 1945 
A pr. 15, 1990 
Apr. 15 ,1937  
Ju ly  1. 1896 
Moll. 1, 1911

Ja n . 1, 1944 
Ja n . 1, 1945 
Nov. 1, 1922

N a t io n a l  D e a d  C o m p a n y .—ORGANIZATION.*-Organized under 
th e  laws of New Jersey  on Deo. 7 ,1891 , as successor to the N ational 
Lead T rust. I t controls 26 ex tensive p lan ts  in different States fo r th e  
m anufacture of white lead and o th er products. Only $192,000 certifi
c a te s  of the old tru s t were ou tstand ing  December 1 ,1895 .

SEcrarriES.—The prefe rred  stock la en titled  to  7  p. is. p e r annum  cu
m ulative. Seeed lto rialo f May, 1893, Suri'LEMKXT, and  V. 60, p. 349. 
D ebenture bonds have  been au tho rized  b u t none Issued.

D iv id en d s .—The new  com pany hax p a id : On prefe rred , 1892, to  
Ju n e , 1896, 7 p e rc e n t yearly (1% p.o. quarterly ). Oneom m on in 1803, 
2 p . e .; in 1894, 3-p.o : to  1895, Oct., 1 p. c. Bee V. 01, p. 517,1107.

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. A nnual m eeting Is held 
on a T hursday In February . The annual rep o rt fo r 1895 in V. 62. p. 
362, gave the  follow ing sta tem en t: N et earn ings, $1,281,262; divi
dends, $1,192,334: balance, su rp lus for rea r , $88,928. In 1894, n e t 
$1,212,258; dividends, $1,490,442; bal.,deficit for y e a r1804, $278,184. 
l a  1898. net, $1,428,037: In 1892, net, $1,906,986.

GENERAL BALANCE SHEET LEG, 31, 1895.

P la n t Investm en t........$23,813,466
O th er Investm ents----------------------  435,883
Stock on h an d ............. 4,801,231
T reasury  stock ......... . 190,800
C ash In banka ............  338,210
N otes receivable.................................. 217,858
A ccounts receivab le .. 1,281,839

Liabilities.
C apital s to c k . . . .......... $30,000,000
Surplus Deo. 31 ............  761,100
M ortgages...............   12.603
A ccoun t. payab le.......  105,164

Total .$30,878,867 T o ta l,. ....... $30,878,807
D irectors.—W. II. Thompson, B. C, Goahorn, F. W. Rockwell, L. A. 

Cole, R. R. Colgate, A. P . Thompson, D. B. Shipm an, J . A. S tevens, 
George O. C arpenter, J r .,  E dw ard F. Beale, J r . ,  J .  L. MoBiraey and R. 
P. Rowe. O rpit’ERS.—President L. A. C olo; 1st Vioe-President. F. W. 
Rockwell; 2d Vice- President, J .  A. S tev en s; J.L . MvBtrney, T reasurer; 
C harles Davison, Secretary. N. Y. ofiloe, No. 1 Broadw ay.—(WOO, p 
3 4 8 ,  810 ; V. 61, p. 517, 1107; V. 02, p, 362,1

N a t i o n a l  L l i i . c o d  O H ,—T h is  co m p an y , in c o rp o ra te d  In 1887 
u n d e r  th e  law s  of Illinois, a c q u ire d  a ll  th e  p ro p e r ty  o f  th e  L inseed  Oil j 
T ru s t ,  co n s is tin g  of th e  r e a l  e s ta te , m a c h in e ry , p a te n ts ;  e tc . N ow  
o w n s 35  lin see d  o il m ills , 3 7  iiaxsccd  e le v a to r s  m vl w areh o u se s , e tc ,,  j 
a itas ited  it, m a n y  c itie s  at th e  U n ited  S ta te* , in c lu d in g  C hicago. St. j 
L ou is , M inneapo lis , e tc . i t s  p ro d u c ts  c o n s is t  o f  raw , bo iled  a n d  re fined  j 
lin see d  o il an d  oil m e a l a n d  o il c ak e—used  fo r  s to c k  food a n d  fe r tiliz e r  ) 
—a n d  l ife  sa id  to  em p lo y  in  th e  m a n u fa c tu re  o f th v -o  from  60 to  70 per | 
c e n t  of th e  c o u n try 's  a n n u a l c ro p  (of te n  to  tw e n ty  m illio n  b u s h e ls )  of I 
u z z e w L  S tock  lis ted  In N. Y. In  S ep tem b er, 1 8 9 0 . See V. 5 1 , p . 3 4 8 . I

D iv id e n d s .—  In  1 8 8 8 . 3*4 p . in  1 8 8 9 , 4  p . o .;  In ’ 90, 4 p . c .; in '9 1 ,  1
2 t , p. c .; then none till Sept.. '9 5 , when 1 p, e. was paid.

B osi-a .—D ebenture bonds f o r  $3 ,000 ,000  a t  6  per cent w ere author- 1 
ized  by  stockholders In February, 1904, to  reduce tho Boating d ebt 
and supply w orking capital. The debenture* have a  sink! us fund o f 5 j 
p e r ce n t  per annum  a fter M arch 1, 1895. V. 58, p, 306. On D ec. 31, | 
1395, $2 ,892 ,000  bonds w ere bold  in the treasury.

A n n u a l  R e p o s t .—Fiscal year ends Doc. 31 (form erly Ju ly  31.) 1 
A nnual m eeting th ird  W ednesday of F ebruary . R eport Issued iii Feb - i 
ru a ry , 1896 (V .6 2 ,p , 273}* covers 17 m onths from Ju ly  31. 1894, to 
Doc- 31 ,1695. sh o v in g  gross profit*, $1,178,089; net profits, $170.- 
689; dividend (paid S e p t,  1895), $130,000: balauce, *urpi„ $299,039. 

BALANCE SHEET DECEMBER 31, 1 895.
Capita! s to c k ................$18,000,006
D ebenture bonds,. . . . .  108 ,000
Btils payable................ 4,255,135
C u rren t aoet*. payable #5,086

Real e s t.. m ach 'ry ,etc.
Cash In b a n k .............
Bills receivable, e tc ,. >
Stock lu tra d e ............ j
Balance (good w ill,pa

ten ts , etc.)................

$8,9.84,222
199,372

4,900,036

8,368,091

T ota l liabilities. ..*22.458,221 Total M eets...........$22,458,221
D irectors.—Alexander Huston, P residen t ; R. D. H ubbard, W, P. 

O rr. Samuel Thoma*, A. C. Abbott, Marcus Simpson, A. O. Hall, J . A. 
W illard, J .  P, Kcl-cr, St.. Louts; T. G. McCulloli, S ecretary  and T reas
urer. E xecutive office*, Old Colony Building, Chicago, 111. N. Y. Office, 
93-97 William Street. - (V . 60 p. 259, 712 ; V". 61, p. 325; V. 62, p. 186, 
233, 2 7 5 ,  305, 414, 590.)

N a t io n a l  s t a r c h , —Incorporated In February , 1890, under the  law* 
of K entucky, and own* properties capable of producing from 230 to 240 
million pounds of starch  yearly. Tic- tw enty  concerns whose p lan ts, 
trade  m arks, p a ten ts , buxine** and good will It purchased were located 
in th e  S tates of New York, Ohio, Indiana, Illinois, Imva and Kansas. 
The preferred stocks have preference a* to principal ax well ax divi
dends. W ording of pref. certificate* wax in editorial or May, 1893, 
Be:('1‘levif.xt. Annual m eeting is heldotfjKrtit W ednesdaytn February .

On March 1, 1894, there were In the  com pany's treasu ry  $549,300 
common stock, $780,600 first preferred am! *653,200 second preferred, 
and  $663,000 first m ortgage bonds. No recen t report.

STOCK.—Common authorized, $9,000,000; outstanding, $4,450,700.
D iv id e n d s  on preferred  stock wore paid In full un til 1393, when tho 

dividend on the  second prefe rred  due Ju ly  1 wax n o t pa id  because 
com petition had been severe and trade doll. On first p refe rred  no 
dividend wax paid  In Nov., 1893; in May, 1896, p a id  2 p. c. on la t  
preferred . Common paid in 1891, M arch, l  p. o.

D irectors.- tv. F. P b d .J r ,,  P residen t; w illiam  D arre n , C hester W. 
Chapin, Charles C*. Bum s, Secretary and Treasurer; W. Bmlen Roose
velt, John Duryea, Alex 11. S tevens, Jam es K. O. Sherwood, W illett H. 
C. Coles, A lbert Erkenbrecher, Clifford B. W right, H en ry  R. Wood, 
J o h n  G. A g a r , H e n r y  W , P ie l ,  L o u is  T . D u ry e a .W ill ia m  F. B ie l, R ic h a rd

Johnson, A. R. Beardsley, F red  M. G ilbert, Chas. Lautz, F , C. M. L au tz  
New York offiee. No. 1 Broadw ay. (V. 54, p. 643; Y. 56, p. 247, 1015.)'

N e w  C e n t r a l  C o a l (M il ,) .- 'T h e  annua! re p o rt fo r 1895 show ed 
201,726 tons m ined against lo  1.002 In 1894, 223,503 tons in  1893 and  
201,428 tons in 1892; n e t profit* fo r year of $25,013, against $17,- 
337 in  1894 and $10,344 In 1893, and balance to cred it of profit and  
loss December 31 ,1895 , of $164,000. Dividends since 1880—In  1881, 
2 p er c e n t; in  1882 and 1883, n il; in  1 8 8 4 ,1 ; In  1885, n i l ;  from  
1886 to 1888 Inclusive, 1 p . c. y early ; in 1 8 9 1 ,1 ; in 1892, M arch, 1 
p, e . ; in 1893, Feb., 1 p. c .; in 1894, Ja n ., 1 p. o. (V. 60, p. 347 .)

N e w  E n g la n d  T e le p l io n c  fit T e l e g r a p h . —This com pany does a 
telephone business in  Maine, New H am pshire, V erm ont anil M assachu
se tts  under license from the  A m erican Bell Telephone Co. On Ja n u a ry  
1.1896, it  had 31,159 sta tio n s in all, against 26,372 In 1S95.

St o c k s  a n d  B o n d s .—Stock $12,000,000, of which, on  Jan . 1 ,1895 , 
$1,605,400 was In the  treasu ry . The bonds are  debentures, b u t a re  
to  be secured  by any m ortgage placed on the property .

Div id en d s .—Dividends from 1886 to 1893, 3>i per c e n tp c r  annum ; 
in 1894, 4 p. c., In 1895, 4>s p. o.; in 1S96, Feb., 1M p. o.; May, l iq  p. o.

a n n ea l  R epo rt .—F iscal y ear ends D oc.31. R eport fo r 1895 w as 
in V. 62, p. 906, show ing gross earn ings $2,430,102; n e t over In ter
est charges was $557,774. In  1894 gross $2,172,220; net, $498,461. 
—V. 60, p. 8 3 4 ;  V. 63, p . 9 0 6 .

N e w p o r t  A: C i n c i n n a t i  B r i d g e  C o .—Owns bridge over tho 
Ohio R iver from Newport, K y„ to C incinnati, O , 0-73 of a  mile long. 
Bridge opened 1872, U ndergoing reoonatructiou  in  1895 an d  w ill tie 
com pleted In sp ring  of 1896.

Stock a n d  B o n d s .—Stock reduced in 1895 to $1,500,000, w holly 
common. The old 7 per cen t m ortgage has been satisfied of record, 
leaving the  new  m ortgage of 1805, $1,500,000, th e  only lien  ag a in s t 
the bridge. Only $1,100,000 of th e  new  4Lw have been issued, tho 
rem aining $400,000, together w ith $-100,000 lu  cash front o th e r  
sources, w ere to reconstruct the  bridge. The P ennsy lvofua Com pany 
own* $1,324,000 of tlic new cap ita l stock an d  $1,100,000 of th e  new 
m ortgage bonds

E ahntso*.—Fo r  y ear ending Dec. 31. 1893, gross, $124,519; net, 
*90,648; charge- ag a in s t Income. $63,250; balance, su rp lus, $33,438.
In 1894 n e t was $108,051; surplus, $31,051.

President, Jo h n  E. D avid-on, P ittsb u rg , l ’n,; Secretary . S. B. L iggett. 
Office, Pearl A B u tler Sts., C incinnati, O. (V. 60, p. 1050.)

N e w p o r t  N e w s  ( S h ip b u i ld in g  A D ry  D o ric  C o .—O rgan
ized under an  net of Virginia of JatiH arv 29, 1-86. as am ended F ebru
ary 17,1890. The stock au thorized  by law $0,000,000; Issued to April, 
1896, $2,000,000; p a r  $100. The com pany ow ns 108 acres of land 
w ith w ater fron t, aud has large* plant, costing $561,954 for the  dry  
dock and crib work, and over $5,000,(100 for th e  o ther p roperty . Tho 
Chesapeake Dry Dock A C onstruction m ort cave covers the  d ry  dock 
.i - a first Hen and the N ew port Now* shipbuilding A D ry Dock m ort
gage is second to  th is. See sta tem en t to New York Stock Exchange in  
V, 53, p. 716. lu  y ea r  1805 gross oarnings, $671,038; net, $53,581. 
Now York office, 1 Broadway.

N c \\  Y o r k  B i s c u i t  C o m p a n y  —This com pany is Incorporated 
under the law* of Illinois, and  owns and  lenses p roperty  In New York 
c ity , Chicago. B altim ore, C am bndgeport (Boston), lie s  Moines, la ., 
Denver, Col.. Ac.., 15 cities In all. On Deo. 31 .1895 , accounts payable, 
$90,023. Bill* and  account* receivable, $691,761.

Dividends from October I, 1890, to lu ll . 1 ,1892 , both tuotuslve, 11 
p. c. per annum ; In 1892, 4 p e r  c e n t ; In 1893, April, 1 per cen t; In 
1894 an d  1895 none; in 1800, A pril, 1*2 p, e.; Ju ly , 1%* p .c .

A n n u a l  R eport.—Profits In 1805 (for <ltviden<l») w ere $633,080 (sea 
V. 02, p. 320); in 1894,$545,390; in  1893, $411,910; in 1892,$548,- 
359; in 1891, $153,101. OPkiOElts—P resident, William H. Moore;

o'er, G. P. Johnson, 10th Ave. aud 15th Bt.. N. Y. City. Main 
office, Chicago. 111. (V. 60. p, 3 4 8; V. 02, p. 320, 457.)

N e w  Y o r k  Sc E a s t  R i v e r  G a s  C o .—Incorporated  under tho laws 
of New York in Ja n u a ry , 1894, to  supply  gas in New York City 
through  tunnel 2,541 foot long from  Bavenswood, L, I,, under E a s t 
River to E ast 71*t 8t,, N. Y. Gan tu rned  in to  tunnel In Oct., 1894.

Stock authorized, $2,000,000 preferred  and  $5,000,000 common. 
O utstanding In Ju n e ,1896, common. $4,706,400; pref., lion-cum ulative, 
6 p. c., $1,568,500, of which *900,000 w as issued in May, 1896, for 
new  construction ; trustee , Guar. T rust Co. of N. Y. The consol, 
m ortgage is for $5,000,000, of w hich $3,500,000 reserved fo r p rio r 
bonds uud balance for ex tend ing  m ains, etc. T rustee, K nickerbocker 
T ru st Co., N. Y.—V 60, p. 349. P resident, A ugust Belm ont. Offiee, 
32 Liberty St., New York. V, 60, p. 349 ; V. 62, p. 949.

N e w  Y o r k  3c E a s t  R i v e r  E e r r y .—Owns the  “ A storia" F erry  be
tw een Long Island City and Now York and  lias th ree  fe rryboats 
M ortgage tru stee  Is K nickerbocker T ru s t Co., New York,

N e w  Y o r k  3s N e w  J e r s e y  B r id g e  C o ,—C harter obtained In 
1890. Organized to build a suspension bridge across th e  H udson R iver 
from between 59th and  60th Bt»., N, Y. City, to Now Jersey . See p a r
tia l description in  V. 60, p, 1010. P lan s approved by U. 3. S ecretary  
of W ar in Jun e , I860. Bridge to have headw ay of 150 feat above 
high w ater. See B oard  of E ngineers' estim ate V. 59, p. 781. Union 
Bridge Co. of N. Y. will have co n trac t fo r b u ild in g th e  bridge C apital 
stock, $15,000,000. Bond issue will be $60,000,000. P residen t, 
Jam es S. Clarkson; Secretary, C. H. Swan. Ofiloe, 214 Broadw ay, N. Y.

D irectors—B leoted November, 1895: Jam es S. Clarkson, Dea 
Moines, Iowa; Jo h n  8. Rnmietla, G eneral Counsel Pullm an Com pany, 
Chicago; Wm. .J. LaWa, Philadelphia: D aniel N. Lockwood, Buffalo; 
Louix WtndmulleT, New York; Frederick Potter, P o tte r  Building, New 
York; Cliarlex A. SmyLie, New York; William Bell, P roduce Exchange 
New Y o rk ; William JET. Ely, New York; Lorenzo D uncan, Jo h n  Lough- 
ra n  and Charles H. Swan, Brooklyn; Jo h n  C, AdamB, N ew burg. (V. 60 
p. 432, 1010, 1059; V, 6 1 ,p . 925; V. 62, p. 548,1041.)
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S u b s c r i b e r *  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t-h e w e  T a b l e s .

M IS C E L L A N E O U S .

f a n  e x p la n a tio n  o f co lu m n  head in g s, see  n o te s  on 
f irs t p a g e  of tab le s .

N . T .M u tu a l  Tel.—  M u tu a l  U n .T e l .  1 s t  M ., K ^ g iu . j f o td F n .c  
S e w  Y o r k  J  Neto J e r s e y  T e lephone—S to c k , $ 3 ,5 0 0 ,0 0 0 .. .

O e n . M. (n o w  1 s t ) $  l ,5 0 0 ,0 0 0 , g. ,s. f .$ 2 0 ,0 0 0  y ’r ly .n o t  d r .c  
N . Y. J  O n ta r io  L a n d -  1 s t  M ., $ (5 0 0 ,0 0 0 ,g ., re d . a t  1 1 0 .c* 
N ia g a r a  F a lls  P ow er C o m p a n y —S to o k  f o r  $ 1 0 ,0 0 0 ,0 0 0 ..  

1 s t M .. $ 1 0 ,0 0 0 ,0 0 0 , g ..  c o u p . J A J ;  r e g .  $ 5 0 0 , Q—J  .o & r
N orth  A m e r ic a n —S to c k  fo r  $ 5 0 .0 0 0 .0 0 0 ......................................
N o rth w est E q u ip m e n t—S to o k .......................................... * - - -
N o rth w estern  Tel.—  S to c k , 4  r i s in g  to  6  p .c .,  g u a r .  W o st.U n . 

1 s t  m o r t . ,  s in k , fu n d , b o n d s  n o t d r a w n ,  i n t e r e s t  g u a r . c '
O hio  F a lls  C a r  M a n u fa c tu r in g  C o . - C o m m o n  s to c k ..........

P r e f e r r e d  s to c k , 8 p e r  c e n t ,  c u m u la t iv e ,  g o l d .....................
1 s t  M .. g o ld , $ 2 0 ,0 0 0  p e r  a n . ,  s u b j. to  c a l l  a t  1 0 5 . . . o \ t r

O regon Im p r o v e m e n t Co.—8 to c k , c o m m o n ...................... ..........
P r e f e r r e d  s to c k  is s u e d  in  1 8 8 8 , 7  p . c ., n o n -c u m u la t iv e .  
1 s t m o r tg a g e ,  g o ld , s in k , fu n d  1 p c .  y e a r ly .  S ee  t e x t
C o n s o lid a te d  m o r tg a g e  fo r  $15,oOO,oOO, g o ld ................ c w

P a c ific  M a il S te a m s h ip —S t o c k ......................................................
P e n n s y lv a n ia  C a n a l— G e n . M ., $ 5 ,0 0 0 ,0 0 0 , in t .  g u a r . . .o *
P e n  n s y l  v a n ia  Coal—S to o k ........................................ .
P e n n s y lv a n ia  H e a t , L i  h t  <£ P ow er—C om . s to c k ,  f u l l  p a id .

P re r .  s to c k  (in  J u ly ,  18 9 0 , $ 2 0  p a id )  0  p . c. c u m ..............
T r u s t  C e r t if ic a te s , g o ld  (E d iso n  s to c k  a s  c o l la te r a l )  —

P e n n s y lv a n ia  S tee l C o .-C o m m o n  s to c k ,  $ 5 ,0 0 0 ,0 0 0 ..........
P r e f e r r e d  s to c k  $ 1 ,5 0 0 ,0 0 0 , n o n - c u m u la t iv e ....................
O ld  P e n n s y lv a n ia  S te e l 1 s t  m o r tg a g e ,  c u r r e n c y .............. r
M a ry la n d  S te e l 1 s t  m o r tg a g e ,  c u r r e n c y .............................. r

D a te
o f

B o n d s

18 8 1

1 8 9 0
1 8 9 0

1 8 9 1

1 8 7 4

1 8 9 2

1 8 8 0
1 8 8 9

1 8 7 0

1 8 9 6

1 8 8 7
1 8 9 2

S ize , o r  
P a r  

V a lu e .

$ 1 ,0 0 0  
1 0 0  
1 0 0  
5 0 0  
1 0 0  

5 0 0 , &c. 
1 0 0  
1 0 0  

5 0  
5 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0  

5 0  
5 0  
5 0

1 0 0  <fec. 
1 0 0  
1 00  

1 ,0 0 0  
1 ,0 0 0

A m o u n t
O u ts ta n d in g

$ 1 ,9 5 7 ,0 0 0  
S e e  t e x t .

1 .2 7 1 .0 0 0
5 6 5 .0 0 0

2 .7 9 8 .0 0 0
5 .0 0 0 . 0 0 0  

39 ,7311,600
3 .0 0 0 . 0 0 0
2 .5 0 0 .0 0 0
1 .1 8 0 .0 0 0

4 0 0 .0 0 0
8 0 0 .0 0 0
5 2 0 .0 0 0

7 .0 0 0 . 0 0 0
3 1 0 .0 0 0

4 .0 7 1 .0 0 0
6 .2 1 4 .0 0 0

2 0 ,0 0 0 ,0 0 0
2 .5 2 4 .0 0 0
5 .0 0 0 . 0 0 0
5 .0 0 0 . 0 0 0
5 .0 0 0 . 0 0 0  

a b t .  j ,qoo,coo
5 .0 0 0 . 0 0 0
1 .5 0 0 .0 0 0
1 .0 0 0 . 0 0 0  
2 .0 0 0 ,0 0 0

IN T E R E S T  O R  D IV ID E N D S .

R a t e  p e r  W h e n  W h e re  P a y a b l e ,  a n d  b y  
C e n t , i P a y a b le  W h o m .

B o n d s  — P r in t- i  
p a l ,  W h e n  D u e . 

S to c k s —L a s t  
D iv id e n d .

6  g . M . Sc N . !N. Y ., W e st. U n io n  T e l. 
S ee  t e x t .  Ĉ .—J .1 5  B ro o k ly n ,  1 6  S m ith  S t.

5  g. M . Sc N . N . Y ., A t l a n t i c  T r . Co.
6  g . F . Sc A . N . Y ., C e n t r a l  T r u s t  Co.

......... ......... ...................
5  g . J .  & J .  N . Y . M ills  B u ild in g .

6 Q .—J . 
S ee  t e x t .  J .  & J .

7  J .  & J .  
S ee  t e x t ,  y e a r ly .

8  g . Q .—J .
6 g. A. Sc O.

6  g .
5  g. 

S e e  t e x t
6

M . <fc 8. 
J .  Sc D . 
A . & O.

.T. Sc J .
1 6  p . a n n  Q .—F .

5 g.

|M . Sc N . 
IF . A .

N . Y ., H o y t ,  3 6  W a ll S t. 
N. Y ., W e s t. U n .T e l .  Co.

d o  d o
N .Y ., M a it la n d ,  C .& C o .

J o  do
d o  do

N . Y . OfV, 2 2  W i'llia m  S t. 
D ec . ’9 5 , c o u p , l a s t  p a id .  
A p r . ’9 5 , c o u p , l a s t  p a id .

P h ila . ,  B r o a d  S t. S ta t io n  
N ew  Y o rk , 1 B ro a d w a y .

P h i la d e lp h ia .

P h i la d e lp h ia  O ffice, 
d o  do

M a y  1 , 1 9 1 1  
F ly  1 5 ,’96 , 
M ay  1 , 1 9 2 0  
F e b . 1, 1 9 1 0

J a n .  1 , 1 9 3 2

A p r i l ,  1 8 9 6  
J u l y  1 , 1 8 9 6  
J a n .  1 , 1 9 0 4  
J u l y  2 4 , 1 8 9 3  
J u l y ,  ’96 , 2  %  
O c t. 1 , 1 9 2 2  
A u g . 1 , 1 8 9 0  
M en . 1 , 1 8 9 3  
D ec . 1 , 1 9 1 0  
O c t. 1 , 1 9 3 9  
S e p t .  1 5 ,1 8 8 7  
J u l y ,  1 9 1 0  

M a y  1 , 1 8 9 6

A ft. A p r . ,1 9 4 6

N o v . 1 , 1 9 1 7  
F e b . 1, 1 9 2 2

N e w  Y o r k  Sc N e w  J e r s e y  T e l e p h o n e . —O p e r a te s  te le p h o n e  
l in e s  u n d e r  p e r p e tu a l  l ic e n s e  f ro m  th e  B e l l  C o m p a n y  in  S t a t e n  I s la n d ,  
L o n g  I s la n d  ( In c lu d in g  B ro o k ly n ) , in  N ew  J e r s e y  in  c o u n t ie s  o f  B e rg e n ,  
E s s e x ,  H u d so n , M id d le se x , M o n m o u th , M o rr is , P a s s a ic ,  S o m e r s e t  a n d  
U n io n . I t s  t o t a l  s u b s c r ib e r s  o n  J a n .  1 ,1 8 9 6 ,  w e re  1 1 ,8 8 3  (of w h ic h  
5 ,8 0 5  in  L o n g  I s la n d ) ,  a g a in s t  1 0 ,1 0 2  in  1 8 9 5  a n d  9 ,6 7 1  in  1 8 9 4 .

St o c k .—I n  F e b r u a r y  1 8 9 4 , in c r e a s e d  f ro m  $ 2 ,5 3 5 ,0 0 0  to  $ 3 ,5 0 0 ,0 0 0 ;  
a n d  in  M a rc h , 1 8 9 6 , to  $ 5 ,0 0 0 ,0 0 0 , f o r  im p r o v e m e n ts ,  t h e  e n t i r e  
a m o u n t  to  be o u t s ta n d in g  S e p t. 1, 1 8 9 6 —s e e  V . 6 2 , p . 5 0 3 .

B o n d s .— G enera l m o r tg a g e  o f  1 8 9 0  is  n o w  a .fir s t  l ie n .  G e n e ra l s  f o r  
$ 1 5 0 ,0 0 0  a n d  $ 1 0 0 ,0 0 0  o f  s to c k  w e re  h e ld  o n  t r e a s u r y  o n  D ec . 3 1 , 
1 8 9 5 . f o r  im p ro v e m e n ts ,  e tc .  T r u s te e  g e n . m o r t . ,  A t l a n t i c  T r u s t  Co. 
B il ls  p a y a b le  D eo . 3 1 ,1 8 9 5 ,  $ 5 0 ,0 0 0 ;  r e a l  e s t a t e  m o r tg a g e s ,  $ 1 1 4 ,5 0 0 .

D i v i d e n d s .— > 1 8 9 2 . 1 8 9 3 . 1 8 9 4 . 1 8 9 5 . 1 8 9 6 .
P e r  C e n t . s 6  6  7  7  (1 e x t r a . )  B e lo w .

I n  1 8 9 6 , J a n . ,  2 ^  p . c. (1 p . o. e x t r a ) ;  A p r i l ,  l ^ j  p . c.; J u ly ,  l 1̂  p . c.
EAJtNiNOS.—R e p o r t  f o r  1 8 9 5  w a s  i n  V. 6 2 , p . 5 4 6 ; g ro s s  $ 1 ,4 0 5 ,8 8 2 ; 

n e t ,  $ 5 5 0 ,6 0 7 : i n t e r e s t ,  t a x e s ,  e tc .,  $ 1 0 6 ,5 0 4 ; d iv id e n d s ,  $ 4 1 5 ,1 2 5 ;  
b a la n c e ,  s u rp lu s ,  $ 2 2 8 ,9 7 8 . I n  1 8 9 4 , g ro s s ,  $ 1 ,2 5 2 ,5 0 9 ; n e t ,  $ 4 4 7 ,9 4 2 . 
- ( V .  6 0 , p . 5 6 2 ; V. 6 2 , p . 4 1 4 , 5 0 3 , 5 4 6 . )

N e w  Y o r k  Sc O n t a r i o  L a n d  C o .—O rg a n iz e d  in  1 8 8 9  in  i n t e r e s t  
o f  N ew  Y o rk  O n ta r io  & W e s te rn  R R . Co. to  a c q u ir e  a n t h r a c i t e  c o a l  
l a n d s  i n  th e  L a c k a w a n n a  V a lle y , “ a g g r e g a t in g  a b o u t  8 5 5  a c r e s ,”  a n d  
e s t im a te d  to  c o n ta in  a t  l e a s t  7 ,0 0 0 ,0 0 0  to n s  o f  c o a l. T h e  c o a l  i s  le a s e d  
to  th e  N e w  Y o rk  Sc S c r a n to n  C o a l C o ., m in im u m  p r o d u c t io n  to  b e  
3 0 0 ,0 0 0  to n s  y e a r ly ,  a n d  is  a l l  h a u le d  b y  th e  N . Y .  O n t. Sc W . B o n d s  
re d e e m e d , $ 3 5 ,0 0 0 , s in  \ in g  f u n d  b e in g  6  c e n ts  p e r  to n  o f  c o a l  m in e d ; 
t r u s t e e ,  C e m r a l  T r u s t  C o ., N . Y . S ee  V. 5 0 , p . 1 0 5 .

N e w  Y o r k  Sc W i l k e s b a r r e  C o a l . —S ee  p a g e  1 54 .

N e w  Y " o r k  S u s q u e h a n n a  &  W e s t e r n  C o a l . —S ee  p a g e  1 5 4 .
N e w  Yro r k  T e l e p h o n e . —S e e  V. 6 2 , p . 1 1 3 9 ; V . 6 3 ,p . 30 .

N i a g a r a  F a l l s  P o w e r  C o m p a n y . —O rg a n iz e d  in  1 8 8 6  a n d  u n 
d e r  s p e c ia l  a c ts  o f  N e w  Y o rk  S ta t e  h a s  a u t h o r i t y  to  u s e  th e  A vater o f  
N ia g a ra  R iv e r  f o r  d e v e lo p in g  p o w e r  a t  N ia g a ra  F a l l s ,  a n d  a ls o  to  
t r a n s m i t  a n y  p o w e r ,  h e a t  o r  Light d e v e lo p e d  f ro m  s u c h  w a te r  to  p r a c 
t i c a l ly  a n y  p o in t  in  N o w  Y o rk  S ta te .  I t s  h y d r a u l ic  w o rk s ,  w ith  a  c a p 
a c i ty  o f  1 0 0 ,0 0 0  h o rs e  p o w e r ,  h a v e  b e e n  c o n s t r u c te d  a n d  in c lu d e  th e  
b u i ld in g  o f  7 ,0 0 0  f e e t  o f  t u n n e l ,  w i th  i n t a k e  c a n a l ,  w h e e l-p i ts ,  e tc .  T h e  
c o m p a n y  h a s  1 ,071*27  a c re s  o f  la n d .  T h e  tu n n e l  w a s  f i r s t  u s e d  J a n u a r y ,  
1 8 9 4 . S ee  e d i to r ia l  V . 6 1 , p . 46 .

St o c k .—S to c k , a u th o r iz e d  b y  c h a r t e r  $ 1 0 ,0 0 0 ,0 0 0 ; b y  s to c k h o ld e r s  
$ 3 ,0 0 0 ,0 0 0 . I s s u e d  to  M a rc h  1 ,1 ^ 9 6 ,  $ 2 ,7 9 8 ,0 0 0 .

B o n d s .— M o rtg a g e  ( t r u s te e  is  C e n t r a l  T r u s t  Co.) c o v e rs  1 ,0 7 1  a c r e s  o f  
c i t y  p r o p e r ty ,  tu n n e ls ,  f r a n c h is e s ,  r ig h ts -o f -w a y , e tc . I n  M a rc h , 1 8 9 6 , 
$ 5 ,0 0 0 ,0 0 0  b o n d s  h a d  b e e n  is s u e d .  O f f i c e r s — P r e s id e n t ,  E d w a r d  D . 
A d a m s ; S ecy , a n d  T re a s . ,  W. B . R a n k in e ,  15  B ro a d  S tr e e t ,  N .Y . C ity . 
A g e n t  is  C a t a r a c t  C o n s t ru c t io n  C o.—( V. 6 1 , p . 4 6 , 6 9 , 55 8 .)

N o r t h  A m e r i c a n  C o m p a n y . —Or g a n iza tio n .—O rg a n iz e d in  1890 
u n d e r  la w s  o f N ew  J e r s e y ,  a s  s u c c e s s o r  to  t h e  O re g o n  Sc T r a n s -C o n t i
n e n ta l  Co., to  e n g a g e  in r a i l r o a d f in a n c i e i . 'n g  a n d  th e  p r o m o t in g  o f  e le c 
t r i c  l i g h t  a n d  p o w e r  c o m p a n ie s . T h e  b u s in e s s  h a s  t h u s  f a r  b e e n  m a in ly  
c o n f in e d  to  s t r e e t  r a i lw a y  a n d  e le c t r i c  e n te r p r is e s .

M il w a u k e e  E lec t r ic  R a ilw a y  &  L ig h t  C o . - T h i s  c o m p a n y , co n - 
t r o l l e d  b y  t h e  N . A . C o., o w n s  th e  e n t i r e  s y s te m  o f  s t r e e t  r a i lw a y s  
in  M ilw a u k e e , 129 m ile s , a n d  h a s  e x c lu s iv e  f r a n c h i s e  f o r  d i s t r i b u t in g  
e le c tr i c  l i g h t  a n d  p o w e r  in  M ilw a u k e e  V. 62, p. 1136. S ee  St r e e t  
R a ilw a y  s u p p l e m e n t .

C i n c i n n a t i  E d i s o n  E l e c t r i c  C o m p a n y . - t M s  c o m p a n y  l i a s  s c 
o u re d  t h e  c o n t r a c t  f o r  th o  p u b lic  l ig h t in g  o f  th e  e n t i r e  c i ty  o f  C in 
c in n a t i  fo r  e le v e n  y e a r s  a n d  w ith  I t  a  v a lu a b le  f r a n c h is e  f o r  c o m m e rc ia l  
l i g h t in g  fo r  th e  te r m  o f  tw e n ty  y e a r s .  T h e  r e p o r t  f o r  1 8 9 5 -9 6  s ta tu s  
o 's o n  l!l t y  la m p s  h a d  b e e n  In s ta l le d  a n d  i t  is  e x p e c te d  a  t o t a l  o f  
2 ,5 0 0  w ill so o n  lie  r e a c h e d . I t  is  p ro p o s e d  to  r a i s e  th e  c a p a c i ty  o f  th e  
p l a n t  to  1 0 0 ,0 0 0  la m p s  o f  1 6  c a n d le  p o w e r . N e t e a rn in g s  f o r  v e a r  
e n d in g  A p r i l  3 0 ,1 8 9 6 ,  o f  C in c in n a t i  E d is o n  Co. w e r e  $ 7 0 ,0 0 0  y

C a p i t .u . St o c k .—T h e  N o r th  A m e r ic a n  a u th o r iz e d  c a p i ta l  is  $ 5 0  0 0 0  - 
0 0 0 , o f  w h ic h  o n ly  $ 4 0 ,0 0 0 ,0 0 0  lia s  boon is s u e d , th i s  h a v in g  b e e n  e x  
c h a n g e d , s h a r e  f o r  s h a r e ,  f o r  s to c k  o f  th o  O re g o n  & T ra n s -C o n t in e n ta l

.T h e  $ 2 ,2 0 0 ,0 0 0  n o te s  d a t e d  M ay  1 , 1 8 9 5 ,  w e re  r e t i r e d  w i t K o c c m d s  
1 0 8 8 )6 01 M  w a u k e e  s t r e c t  R a i lw a y  b o n d s  i n  J u n e ,  1 8 9 6 . ( V . 62?  p !

A n n u a l  R e p o r t . — F is c a l  y e a r  e n d s  M ay  3 1 . A n n u a l  m e e t in g  i s  i . e i a  
in  J e r s e y  C ity  o n  t h i r d  W e d n e sd a y  in  J u n e .  R e p o r t  f o r  1 8 9 # - 9 6 ^ s  
in  V. 0 2 , p . 1 1 3 6 . N o  in c o m e  a c c o u n t  Is g iv e n , o n ly  tb o  fo llo w in g  
s t a t e m e n t  o f M ay  3 1 ,1 8 9 6 :  A ss K T s .-M ilw a u k e e  E le c t r i c  R v  & L b d i t

o th e r
. , s e c u r e d

li a b i l i t i e s ,  e x c e p t  o u r r o n t ," e o n io r a tc T x p e n T c 's o f  a d n d S m T o i f l n d  
e x c e p t, a n  o p e n  a c c o u n t  o f  $ 1 7 ,8 6 0 .”  1 <ulu

D ir e c t o r s .—E d w a rd  Q. K e a s b c y , J o h n  I .  B e g g s , C. W. W e tm o re  s  w  
B u r t .  J .  H o b a r t  H e r r ic k ,  N e ls o n  R o b in s o n , G. R . S h e ld o n  E d w a rd V r to s  
H e n r y  C. P a y n e  P r e s id e n t .  C. W. W e tm o re ; S e c r e ta ry  ’a n d  T r e a s u r e r  
E d w a r d  E d e s ; N ew  Y o rk  O ffice, 3 2  B ro a d  S t. (V. 58  p  8 6 6  1 fP?fc’ 
V . 6 0 , p . 5 6 2 , 8 7 3 , 9 2 9 , 105 9 , 1 1 0 2 ,  U 0 5 ;  V  6 2 . p 8 7 0 ,11 0 8 8 , 1 1 3 6 j ’

N o r t h w e s t e r n  T e l e g r a p h . —O w n s  8 .0 0 0  m ile s  o f  w ir e  a n d  is  
le a s o d  to  W e s te rn  U n io n  fo r  9 9  y s a r s .  w ith  g u a r a n t e e d  d iv id e n d s
e s U s gg u a ra u te ° 5 l y *a r  ‘°  6  l n  1 8 9 7  a n d  T h e  b o n d  in t e r -

O h i o  F a l l s  C a r  M a n u f a c t u r i n g . —S e e  th i s  S u p p l e m e n t , p . 1 5 4 .

O r e g o n  I m p r o v e m e n t  C o m p a n y . —T h is  c o m p a n y  c o n t r o l s  t h e  
P a c i f ic  C o a s t  S te a m s h ip  C o m p a n y  (o w n in g  i t s  e n t i r e  c a p i t a l  s to c k )  
a n d  o p e r a t e s  f iv e  s te a m s h ip  l in e s  r u n n i n g  b e tw e e n  S a n  F r a n c i s c o ,  
P o r t l a n d ,  V ic to r ia ,  S i tk a ,  F o r t  B r a g g ,  S a n  D ie g o , &c. A lso  o w n s  a l l  
t h e  s e c u r i t ie s  o f  th e  C o lu m b ia  Sc P u g e t  S o u n d  R a i l r o a d  ( n a r r o w  g a u g e ) ,  
S e a t t l e  to  F r a n k l i n ,  e tc . ,  w i th  s id in g s ,  5 7  m i le s ,  a n d  i t s  N e w  C a s t le  
m in e ; t h e  P a c i f ic  C o a s t  R a i lw a y  ( n a r r o w  g a u g e ) ,  P o r t  H a r f o r d ,  C a l ., 
to  L o s  O liv o s , 8 0  m i le s ;  t h e  S e a t t l e  N o r th e r n  R a i lw a y ,  
A n a c o r te s  t o  H a m i l to n ,  W a sh ., 3 6  m i l e s ;  t h e  P o r t  T o w n s e n d  
S o u th e r n  R R .; P o r t  T o w n s e n d  to  Q u ilc e n e , W a sh ., 2 8  m i le s , a n d  
O ly m p ia  t o  T e n in o , W a sh ., 1 5  m i l e s ; o p e r a t e s  t h e  F r a n k l i n  C o a l Co. 
o w n in g  t h e  F r a n k l i n  m in e ,  w i th  3 ,0 5 0  a c re s  c o a l  l a n d s  a t  F r a n k l i n  
a n d  2 ,0 8 3  a c r e s  a t  N e w  C a s t le .  S e e  e d i to r ia l  V . 6 0 , p . 9 5 4 .

D e f a u l t .—C o n so l, c o u p o n s  d u e  O c t. 1 , 1 8 9 5 , w e re  n o t  p a id  a n d  C. J .  
S m ith  o f  S e a t t l e  w a s  a p p o i n te d  r e c e iv e r  O c t. 4 . F o r e c lo s u r e  p r o c e e d 
in g s  a r e  in  p r o g r e s s  u n d e r  b o th  f i r s t  a n d  c o n s o l id a te d  m o r tg a g e s .  T h e  
f i r s t  m o r tg a g e  i n t e r e s t  d u e  J u n e  1 r e m a in s  u n p a id .

R e o r g a n iz a t io n  Co m m it t e e s . - J o h n  I .  W a te r b u r y ,  C h a i rm a n ;  T . 
J e f f e r s o n  C o o lid g e , J r . ,  E d w in  S . H o o le y .J .  S. B a c lie , E . R o ll in s  M o rse ; 
d e p o s i t a r y ,  M a n h a t t a n  T r u s t  C o ., N . Y ., o r  O ld  C o lo n y  T r u s t  C o ., B o s to n .

P la n .—T he W a te r b u r y  C o m m itte e  p r e s e n t e d  t h e  f o l lo w in g  p l a n  in. 
M a y , 1 8 9 6 , d e t a i l s  o f  w h ic h  w e r e  g iv e n  i n  V . 6 2 , p . 9 9 0 :

N tw  S e c u r i t ie s .— F ir* -t m o r tg a g e  5 p e r  c e n t  g o ld  b o n d s ,  $ 5 ,0 0 0 ,0 0 0 ;. 
n o n - c u m u la t iv e  4  p e r  c e n t  p r e f e r r e d  s to c k ,  $ 5 ,0 0 0 ,0 0 0 ;  c o m m o n  s to c k ,  
$ 9 ,0 0 0 ,0 0 0 . N e w  f i r s ts  f o r  $ 5 2 1 ,9 0 0  a r e  r e s e r v e d  f o r  p u r c h a s e  o f  n e w  
s te a m s h ip s ,  e tc . ,  a t  n o t  o v e r  $ 1 0 0 ,0 0 0  p e r  a n n u m .

—  A n d  rec e iv e
O ld  s e c u r i t ie s — P a y  A ssess. 

1 s t  M . $ 1 ,0 0 0  b o n d s  N o n e
C o n so l. M . b o n d s . . .  1 2 ^ %
P r e f .  s to o k ................... 1 2 ^ %
C o m m o n  s to c k ........... 10%

C a sh  1 s t M  o s . F f .s to c k .  C o m .sV e k ,
t$ 3 0  1 1 0 %  ........... * ...........

...............................  62*2%  75% .

...............................  6 2 ^ %  7 5 %

...............................  1 0 %  5 0 %

t C o u p o n  d u e  J u n e  1 ,1 8 9 6 .
T h e  p l a n  h a s  b e e n  a c c e p te d  b y  th e  h o ld e r s  o f  a  l a r g e  a m o u n t  o f  a l l  

c la s s e s  o f  b o n d s  a n d  s to c k  a n d  h a s  b e e n  u n d e r w r i t t e n .
B o n d s .—U n d e r  e o n s o l. m o r tg a g e  f o r  $ 1 5 ,0 0 0 ,0 0 0  t r u s t e e  is  F a r m e r s '  

L o a n  & T r u s t  Co. T h e  f i r s t  m o r tg a g e  b o n d s  a r e  s u b je c t  to  c a l l  f o r  t h e  
s in k in g  f u n d  a t  p a r  i f  n o t  p u r c h a s a b l e  a t  1 0 6 . S ee  V . 5 6 , p . 1 42 .

E a r n in g s .—6  m o n th s ,  ) 1 8 9 5 - 9 6 . . .G ro s s , $ 1 ,5 5 3 ,7 5 2 ;  n e t ,  $ 7 5 ,2 6 5  
D e c . 1 t o  M a y  3 1 . 5 1 8 9 4 - 9 5 . . .G r o s s ,  1 ,5 7 3 ,3 1 5 ;  n e t ,  1 4 5 ,2 0 9

A n n u a l  R e p o r t .—F is c a l  y e a r  e n d s  N o v e m b e r  30. T h e  r e p o r t  o f  
T h o m a s  L . G r e e n e  o n  t h e  f in a n c ia l  a n d  b u s in e s s  a f fa i r s  o f  th e  c o m 
p a n y ,  p r e s e n t e d  in  M a rc h ,  1 8 9 6 , w a s  g iv e n  in  V. 6 2 , p . 1 0 8 4  a n d  s h o u ld  
b e  c o n s u l te d .  I t  s t a t e s :  “  T h e  n e t  e a rn in g s  f o r  1 8 9 5 , a f t e r  d e d u c t in g  
o p e r a t i n g  e x p e n s e s  a n d  t a x e s ,  w e r e  $ 3 9 0 ,0 0 0 , to  w h ic h  s h o u ld  b e  
a d d e d  f o r  p r o p o r t i o n  o f  c o s t  o f  o p e n in g  n e w  s h a f t s  a t  m in e s ,  t h a t  
s h o u ld  b e  d i s t r i b u t e d  o v e r  f iv e  y e a r s ,  $ o 0 ,0 0 0 , m a k in g  th e  t o t a l  i n 
c o m e  f ro m  o p e r a t io n  $ 4 4 0 ,0 0 0 . F r o m  th e s e  e a r n i n g s  t h e r e  s h o u ld  b e  
d e d u c te d  t h e  s u m  o f  $ 1 5 0 ,0 0 0  f o r  d e p r e c ia t io n  a n d  im p r o v e m e n t  o f  
s te a m s h ip s .  T h e  t o t a l  f ix e d  c h a rg e s  o n  b o n d s  i s s u e d  is  $ 6 8 5 ,8 7 0 .

Y e a r  e n d in g  N o v .  30 .,----------------1 8 9 5
E a r n in g s —  G ross.

P a c if ic  C o a s t  8 8 . C o . . .$ 2 ,2 3 7 ,5 7 9  
P a c i f ic  C o a s t  R y . C o .. .  1 2 7 ,2 6 6
C ol. Sc P u g e t  S. R R . C o 2 6 3 ,0 5 4  
S e a t t l e  Sc N o r . R y . C o . 3 9 ,1 3 7  
P o r t  T o w n . S. E R . C o . .  1 5 ,0 2 6
C o a l D e p a r t m e n t ..........  5 0 7 ,6 4 6
S te a m e r s ............................. 6 8 ,7 9 5

N et. 
$ 1 6 7 ,1 2 2  

2 4 ,7 9 8  
1 3 2 ,2 7 7  

1 1 ,5 7 7  
lo s s  9 ,3 1 7  

1 0 9 ,9 1 1  
3 ,6 6 2

- 1 8 9 4 -
G ross. 

$ 2 ,4 7 8 ,9 3 6  
1 1 8 ,1 4 7  
3 2 4 ,8 3 7  

4 0 ,2 6 1

N et.
$ 4 0 3 ,8 4 3  

2 4 ,7 7 1  
1 5 1 ,1 2 1  

5 ,2 1 2
1 1 ,1 1 1  lo s s  1 0 ,8 8 8  

6 8 2 ,7 8 3  1 5 9 ,4 2 9
1 0 2 ,3 2 8  2 4 ,6 5 9

T o t a l .................................$ 3 ,2 5 8 ,5 0 3  $ 4 4 0 ,0 3 0  $ 3 ,7 5 8 ,4 0 3  $ 7 5 8 ,1 4 7
—G ro s s  f o r  1 8 9 2 -9 3  $ 3 ,8 9 8 ,4 1 8 :  f o r  1 8 9 1 -9 2  $ 3 ,8 9 1 ,9 7 5 .—(V.

6 2 , p . 4 1 , 8 5 ,3 6 5 ,  9 9 0 , 1 0 4 1 , 1 0 8 4 ,  1 0 8 8 , 1 1 4 0 , 1 1 7 8 .)

P a c i f i c  M a i l  S t e a m s h i p . —T h e  t r a n s - C o n t in e n t a l  r a i l r o a d s  g a v e  
to  th i s  s te a m s h ip  Co. a  s u b s id y  o f  $ 7 5 ,0 0 0  m in im u m  p e r  m o n th  
b u t  t h i s  w a s  d is c o n t in u e d  in  1 8 9 2 , n e c e s s i t a t i n g  a  t e r m in a t io n  o f  th e  
a r r a n g e m e n t  w i th  t h e  P a n a m a  R R . Co. A n  a g r e e m e n t  m a d e  w i th  t h e  
P a n a m a  R R . i n  D e c e m b e r , 1 8 9 5 , f o r  3 y e a r s  c o v e rs  ioinfc t r a f f i c  b e tw e e n  
N e w  Y o rk  a n d  C e n t r a l  A m e r ic a  a n d  M e x ic o  a n d  t h e  U . 8 . P a d f i c  c o a s t .  
V. 6 3 , p . 7 8 . N o  d iv id e n d s  s in c e  1 8 8 7 .

3 0 ’ 1 8 9 6 » c u r r e n t  l i a b i l i t i e s  w e r e  $ 1 7 3 ,3 8 1 ; c u r r e n t  a s s e t s ,  
$ 1 ,2 3  7 ,7 0 6 .

a n n u a l  R e p o r t .—F i s c a l  y e a r  e n d s  A p r i l  3 0 ; r e p o r t  f o r  1 8 9 5 -9 6  w a s  
g iv e n  a t  l e n g th  ln  V . 6 3 , p . 7 4 , 7 7 , s h o w in g

1 8 9 5 .
$ 2 2 3 ,8 2 9

2 ,1 0 5 ,4 3 5
1 ,3 6 2 ,4 3 7

8 0 ,0 0 0

1 8 9 4 .
$ 1 7 0 ,8 3 9

1 ,7 3 0 ,8 4 5
1 ,4 9 8 ,4 1 0

6 9 ,4 8 7

3 1 6 ,1 7 1  3 6 4 ,5 1 2

1 8 9 3 .
$ 6 8 8 ,3 8 9

2 ,0 3 2 ,1 5 2
1 ,2 3 5 ,2 2 4

2 7 ,7 3 3
2 4 ,1 8 0

1 1 0 ,7 9 5

Y e a r  e n d in g  A p r .  3 0 . 1 8 9 6 .
A t la n t ic  l i n e s ...............................$ 2 3 0 ,1 1 9
P a n a m a  l i n e s ..............................2 ,1 6 2 ,8 0 1
T ra n s -P a c i f ic  l i n e ....................1 ,4 6 3 ,9 5 8
S u b s i d ie s .....................................  7 4 ,0 6 0
I n t e r e s t  a n d  d iv id e n d s ..............................
M is c e l la n e o u s ...........................  2 9 2 ,0 0 0

T o ta l  e a r n i n g s .$ 4 ,2 2 2 ,9 3 8  $ 4 ,0 8 7 ,8 7 2  $ 3 ,8 3 4 ,0 9 3  $ 4 ,1 1 8 ,4 7 3
E x p e n s e s : .................................... 3 ,5 1 4 ,5 5 6  3 ,3 7 5 ,2 4 0  3 ,3 5 8 ,6 3 2  4 ,1 7 5 ^ 2 1 5

N e t  e a r n i n g s ........................$ 7 0 8 ,3 8 2  $ 7 1 2 ,6 3 2  $ 4 7 5 ,4 6 1  d o f .5 6 ,7 4 2
D ir e c t o r s  and  O f f ic e r s —H e n r y  H a r t ,  I s a a c  E . G a te s ,  C a lv in  8* 

B r ic e ,  S a m u e l  T h o m a s , J o s e p h  R ic h a rd s o n , G eo . J .  G o u ld , R u s s e l l  
S a g e ;  C oU is P . H u n t iu g to n ,  P r e s id e n t ;  R . P . S c h w e r in ,  V ic e - P r e s id e n t ;  
W illia m  H . L a n e , S e c r e ta r y ;  J o s .  H e lle n ,  T re a s . ,  M ills  B u i ld in g .  N . Y. 
— (V. 6 2 , p . 8 2 , 5 9 1 . 7 4 2 , 9 8 6 , 1 1 4 0 ; V . 6 3 , p . 7 4 , 7 7  ) *
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Subscribers w ill confer a great favor by giving im mediate notice o f any error discovered in these Tables:
M IS C E L L A N E O U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  L e a d in g s , A c., s e e  n o te s  on
f i r s t  p a g e  o f  ta b le s .

P e n n s y l v a n ia  S tee l— \ (Janet.)—C o n so l.M ., $ 7 ,0 0 0 ,0 0 0 ,^ ,6 *  
P e o r ia  W ater—  1 s t  M ., g „  r e d .  a f t .  N o v . 1, 1 8 9 9 , a t  1 0 5 .0 *
P h i la d e lp h ia  C o m p a n y — ( N a tu r a l  Q ae ) S to c k ........ ..................

1 s t  i f . ,  s. f „  $ 2 5 0 ,0 0 0  y e a r ly ,  n o t  d r a w n ...........................o '
P u r c h a s e  m o n e y  m o r t g a g e . ............................................................

P . L o r i t ta r d  Co .—C o m m o n  s to c k .....................................................
P r e f ,  s to c k ,  8  p .  c ., e a rn . ,  p r e f .  a s  t o  a s s e t s  a n d  e a r n ’g s .

P o s ta l T e legraph  C ubic  Co,—S to c k , 8 1 5 ,0 0 0 ,0 0 0 .----------------
P ro c te r  A  ( ia m b ic —  C o m m o n  s t o c k .................................................

P r e f .  s to c k  (8 p .e .,  c n m .i .  S e e  te r m s  in  e d . M a y ,'9 3 , S o p .
1 s t  51., g „  s u b fe e t  t o  c a l l  a t  1 1 0  a f t e r  J u l y  1 ,1 9 0 0 ----- o*

P u l lm a n 's  P a la ce  Cm — S to c k ................................................... ..........
Q u ic k s ilv e r  M in in g —C o m m o n  s t o c k . ............................................

P r e f e r r e d  s to c k ,  7  p e r  c e n t ,  n o t  c u m u la t iv e ..........................
Q u in c y  P i t .  B r id g e  Vo.—S to c k —  ........ - ......... - ........... ..
R a i lw a y  E q u ip m e n t  C o m p a n y  o f  M in n e s o ta .—S to c k ........

1 s t  M ortg-., g o ld , 8 5 0 .0 0 0  r e d .  y e 'r l y  in  N ov . a t  1 0 0 .........
S a p i d  T r a n s i t  P e r r y - 1 s t  M .. g o ld , r e d .  a f t e r  1 9 0 4 , a. f.c"  
H hotie I s la n d  P e r k in s  H o rse  Shoe—G e n e r a l  (com .) s to c k .

P r e f e r r e d ,  7  p e r  c e n t  c u m u la t iv e ........................................... . . .
S io u x  m tu  <f S t. P a u l .—L a n d  g r a n t  m o r t g a g e ................ ..
S o u th  B r o o k ly n  H R .  <f- T e r m in a l .— P re f .  m o r tg a g e  n o te s . .

M o r tg a g e ...................................................................................- ............
S o u th e r n  u  A t la n t ic  T e leg ra p h —(H o c k  ( g u a r .  5  p e r  c e n t ) .
S o u th e r n  C olton  O il—S to e k  (see  t e x t ) .........................................
S o u th  T u b a  W a ter  O . —1 st m o r tg a g e  b o n d s ............................!

C o n so l, m o r tg a g e ,  g o ld , ■81,500 O O P .................................... ...

D a te
o f

B o n d s

1 8 9 5
1 8 8 9

1 8 8 8

S ire ,  o r  
P a r

V a lu e ,

1 8 9 0

$ 5 0 0  A o 
1 ,0 0 0  

5 0
1 ,0 0 0

‘ Too
1 0 0
1 0 0
1 0 0
1 0 0

1,000
1 0 0
1 0 0
1 0 0

1891
1 8 9 1

1 8 7 1

1 8 8 8

1 0 0

1 ,0 0 0
1 00
1 0 0
5 0 0

1 8 9 0
1 8 9 3

2 5
50
5 0

1,000

A m o u n t
O u ts ta n d in g B a t e  p e r  

C e n t ,

$ 3 ,2 8 3 ,0 0 0
1 .2 5 4 .0 0 0  
7 ,5 0 0 ,5 0 0

5 1 .0 0 0
4 5 .0 0 0

3 .0 0 0 . 0 0 0
2 .0 0 0 . 0 0 0

1 5 .0 0 0 . 0 0 0
2 .2 5 0 .0 0 0
2 .2 5 0 .0 0 0
2 .0 0 0 ,0 0 0

3 6 .0 0 0 . 0 0 0  
5 ,7 0 8 ,7 0 0  
4 ,2 9 1 ,3 0 0
1 .7 5 0 .0 0 0

9 9 6 .5 0 0
5 9 0 .0 0 0
6 5 0 .0 0 0

1 ,0 0 0 ,0 0 0
1 .7 5 0 .0 0 0

5 7 6 .5 0 0
1 0 0 .0 0 0

1 .2 0 0 .0 0 0
5 5 9 ,5 2 5

2 ,0 0 0 ,0 0 0
5 2 2 .0 0 0
4 7 8 .0 0 0

6  g . 
6  «• 

S e e  t e x t  
6

IN T E B E S T  O B  D IV ID E N D S .

M . A  S. P h i la d e lp h ia  O ffice, 
M . A  N . I n  d e f a u l t .

Q .—J ,  P i t t s b u r g ,8 2 0  P e n n  A v. 
J .  A  D . N . Y . C ity , M e re . T r . Co.

S e e  t e x t .  
8  p . a n n .  
S e e  t e x t .  
S ee  t e x t .  
8  p . a n n .
o 6  «•8 p . a n n .

1 0  p . an .
6  p e r  a n

i g -5  g . 
S ee  t e x t .  

7
S e e  t e x t

4
5

5  p e r  a n .
S e e  re ro .

6
6 g.

W h e n  W h e re  P a y a b l e ,  a n d  b y  
P a y a b le !  W h o m .

B o n d s —P rn ie i -  
p a l ,W h e n  D u e , 

S lo c k s—L a s t  
D iv id e n d .

F . A  A . ...................
Q .—.1. :N. Y ,, B a r in g ,  M ag o u n . 
Q .—J .  N . Y „  O f., 2 5 3  B 'd w a y  

F . &  A  C in c in n ti ,  O ., Co. O ffice. 
Q ,—J .  do  do

J .  A J .  N ,Y ., M e r c a n t i le N a t .B k  
Q . - F .  N, Y ., F a r m .  L . A T r . Co,

. . . .  N .Y . ,  O f., 2 0  N a s s a u  S t.
J .  A  J .  B o s to n .
M. A  N . N e w  Y o rk  A  L o n d o n . 
J .  A  D . N .Y ., M a i t la n d ,  C. & Co. 
M. A  N . N e w  Y o rk .
Q .—J .  i s  C o .’s  O ffice, P r o v id e n c e  
Q.—J .  i f  do  d o
J .  A  J .  S t .  P a u l ,  M in n .

M. A  N . ...................
A , A  O. S L Y ., W e s t . U n io n  T e l.

......... : F ro m  C a m d e n —b y  e b 'e k
A . A  O. ...................
J .  A  J .  N . Y . F a r m .  L. A  T r .  Co.i

S e p t. 1 , 1 9 2 5  
N o v . 1 , 191 9  
J u l y  1 , 1 8 9 5  
D eo . 1 , 1 8 9 8

F e b . 1 5 ,1 8 9 6  
J u l y  1 , 1 8 9 6  
J u ly .  '9 6 ,  1  % 
F e b . 1 5 ,1 8 9 6  
J u l y  1 5 , 1 8 9 6  
J u l y  1 , 1 9 4 0  
A u g . 1 5 ,1 8 9 6  

1 8 8 2 , r 3 %  
i 8 9 i )  m %  

J u ly  1 , 1 8 9 6  
M a y  1 , 1 8 9 6  
J u n e  1 , 1 9 0 1  
N o v . 1 . 1 9 4 4  
J u ly ,  '9 6 ,  1 % 
J u l y  1 5 , 1 8 9 6  

N o t  f ix e d .

M a y  1 , 1 9 2 8  
A p r . ,  1 8 9 6  

J u n e  1 5 ,1 8 9 5  
A p r .  1 , 1 9 1 0  
J u ly  1 . 1 9 2 3

P e o r i a  W a t e r . —S e e  th i s  S l t p l e m i  XT, p a g e  1 5 4 .
P e n n s y l v a n i a  C a n a l .—Worked In in terest of P ennsylvania P.R., 

which guaran tees in te re s t on bond* and  ow ns $3,517,150 of th e  $4.- 
501 rOO stock. M atured gen. m ort. coupons unpaid  by  th is com pany 
Dec. 3 1 ,1895,w ere$1,235,080. E arnings in 1895, gross, 866,693; deficit 
m uter operating  e x c u s e s ,  $3 ,544 ; o th er income, $7 ,519 ; in terest 
charges, $151,440: lull., deficit for year, $147,463. In  1891, gross, 
$83,974; deficit under opera ting  expense*. $12,233, in  1893 gross, 
$116,850; net, $30,850.

P e n n s y l v a n i a  C o a l.—Dividends since 1881—From  1882 to May, 
1896, inclusive, 16 per cent per an. In Feb., 1894, paid 4 per cent ex tra .

P e n n s y l v a n i a  H e a t ,  e i g h t  A P o w e r  C o .—O rganized in 1895. 
In  M arch. 1896, leased the Edison E lec tric  L ight Co. of Philadelph ia  for 
99 years a t  a  guaran teed  dividend of 8 p. e. fo r the first tw o years and 
9 p e r  r e s t  th e reafte r, bu t holder* of nearly  a ll the E dison  C om pany ''.
82,000,000 stock accepted  fo r  th e ir stock $501b cash and  $100 tru s t  
certificate  p er share . V, 62 , p. 320. in  May. 1896, th e  stock of the 
E lec tric  T ru st w as purabased. See V. 63, p. 990 and  989, In Ju ly . 
1896, the  com pany w as satd  to  have a  p rac tica l m onopoly o f th e  Hoc 
trie-lighting  business In Philadelphia, excep t in a  few outly ing  dis
tric ts , am i was proposing to  utilize its  ex h au s t steam  fo r steam -heat 
service.
> 8HcrKlTlEs.—The p refe rred  slock was a t  first 10 p e r  cent pa id ; 
Ma rob 2 5 ,1 8 9 6 ,5  p. c. more was paid  and  Ju n e  13, o p .  c. F u rth e r 
in sta lm en ts  banking $35 p er share in all) h a r e  been called for pay- 
m en t a s  follow s; Sept. 10, $5 ; Dec. 1 0 .8 0 ; M arch l 11, l$ 0 0 ,$ 5 , The 
t r u s t  certificate* (tax  exem pli a re  secured by  deposit w ith the  C ity 
T ru s t Safe Deposit A su re ty  Co. o f »n equal am ount o f Edison stock; 
they  ore  sub ject to call a f te r  April 1 ,1946,

OFVtCKKs.-President, M artin  M aloney; S ecretary  and T reasurer, 
Jos. B. McCall; d irectors, G eorgePblllcr, W. W. Hibiw.Oeo.S. G raham , 
Martin Maloney, William I., Elkins. iV. 6t,p. 40,740, 1154; V. 62, p. 
320, 415, 549, 690, 684, 870, 990 fund 039J, 1041.)

P n i i i N ) ! va  il ia  s t e e l  C o .—C hartered iu Penn, in 1895; owns eight 
b la s t furnaces, w ith an  annual cap ac ity  o f 558,000 tons p ig  I ro n ; a 
r a t i  m ill, capac ity  480,090 tons and fo r 165.000 tons holler steel, 
beam s and o ther products, and a  ship-building and a  bridge-building 
plant) includ ing  p la n t a t  b teoiton, Fa,, w ith annual rap ac ity  of 175,- 
irn) t o n s ; Kf-.-setuer Steel Works, capacity  o f  350,000 tons, an il the  
M aryland Steel Co. p lan t a t  Sparrow  P oint, near B altim ore, having 
a n n u a l capacity  of 300,000 a c t  tons s tandard  section  steel rails.

Reorganized in 1895. V. 60, p. 873. Com pany owns a  half in terest 
in the J o  rag  h a  (Cuba) Iron  Co., L td. See V, 62, p. 776.

Bonds.—Contnlitlaitti jo in t mortgage (Giron! Life Insurance A nnuity 
A  T r u s t  Co. o f  P h i la d e lp h ia ,  t r u s t .  .-, c o v e rs  th e  p lan ts  a t  8 te e ! to n .  P a ., 
and Sparrow  Point, M il, ali of the 81,01)0,000 stock of th e  M aryland 
Steel i ’o. anil $697,500 of the $1,500,000 cap ita l stock of the Ju rag u n  
Iro n  Com pany, Consols for $3,000,000 are  reserved to re tire  the 
p rio r Hens. In terest, If not earned, is ty y a o le  In scrip  for first th ree  
years from  8e.pt. l .  I ay 5. Con SO is fo r $3,000,000 are reserve ! to take  
up the prior Hen bonds. On Dee. 31, 1895, $717,000 consols wen: 
held in the tr-.-a.sury; bills payable w ere $300,000; b ills receivable, 
$154,811; due from ra llra a tu , $1,110,011: cash  on band, $324,740.

Avvr;a!. Kkvokt.—The report for 1805, V. 62, p. 776, show ed gross 
profits. $452,989; M l, $121,057, from which $113,46-4 was expended 
for im provem ents.—(V. 50, n, HOI; V. 60, p. 712, 87.3, 1106; V. 61, 
p. 69, 326. 472 ; V. 62, p. 1 7 0 . 870.)

P h i l a d e l p h i a  C o m p a n y .—In  1887 the  C harllera Company was 
leased to r 99 years. The, Philadelphia Company controls th e  n a t u r a l  
gas production about P i t t s b u r g  and v ic in i ty ,  ow ning o r  le a s in g  o v e r
50,000 acres gas te rrito ry  and  over 1,000 m iles o f  pines, and  o p e r a t 
ing Mar, 31, 1896, 297 gas w ells and 36 o i l  w ells. E x tensions of 65 
m iles I n to  West V irginia g a s  IP-Uis w e re  c o m p le te - !  In  S ta r c h ,  1 8 9 6 ,

TJinter a  percentage agreem ent of May 1 ,1695, th e  $1,000,000 P enn
sy lvan ia  N atural t j l te  stock Is  to receive o u r  h u l f  o f  one. p e r  cent, d iv i
dend for each one per cent paid to  th e  P h iladelphia Co. stockholders.

A vsT.'xt. R kfort.—Rep o rt for year ending M ar. 31, 1896, was in 
V. 62. p. 947. On April 1 ,1 8 9 0 , bills payab le were $689,069; aeets. 
payable, $65,422: bills receivable, $39,981; acut a receivable, $365,- 
893; cash, $57,393.

DtVIDBSlts.—BB 1892 paid 4 ! ; p. c t . ; In 1993, 4*4 p. ct.; in 1894, 5 p. 
ct.; in 1895, Ja n ., t  p, ct.; A pril, 1 p. ct.: Ju ly , 1 p. ct.; none since. (V. 
60, p, 9 2 6 ;  V .0 i ,  p ,5 1 7 ; V, 62, p, 9 4 7 .)

I*. L o r l l l a r d  C o m p a n y .—Incorporated  u n d er law s of New J e r 
sey Ju ly  1,1891, Consolidation w ith the  A m erican Tobacco Go. w as 
m ooted in Ju ly . 1895. V. 61, p. 67. Dividends on preferred  from 1892 
to  Ju ly , 1896, Inclusive, 3 p . p e r  nam im . On common in 1892, 10 
p. c.; in 1893, 5 p. e.: in 1 8 9 4 .13 p. c.; In 1895 ,8  p. 0.; in 1806, Feb., 
3 p. For year 1891-92 net profits applicable to dividends were 
$496,313; paid on preferred , $160,000; on common, $150,000; bal
ance, snrptus, $180,313. Main office, Je rsey  City. N. J .  B aring , Ma- 
goun A Go., T ransfe r Agents.—(V. 61. p. 6 7 ; V. 03, p. 27 .)

P o s t a l  T e l c c r a p l t  C a b le .—This com pany Is successor to the 
Postal T elegraph Company and  Postal T elegraph A Cable Company, 
Stock in 1895 was increased $5,000,000 (to $15,000,0001. V. 60, p. 
563. On Ju n e  30.1892, when stock ou tstand ing  was $8,600,000, there

P r o c t o r  A  G a m b l e  C o . —F o r m e d  in  1 8 9 0  u n d e r  la w s  o f  N e w  
I J e r s e y  to  c a r r y  o n  th e  s o a p ,  c a n d le ,  o i l s  a n d  g ly c e r in e  b u s in e s s  o f  

P r o c te r  A G a m b le .  T h e  m o r tg a g e  c o v e rs  a b o u t  0 7  a c re s  o f  l a n d  a d -  
j jo in in g  th e  c i ty  o f  C in c in n a t i ,  t o g e th e r  w it l i  t h e  2 9  f a c t o r y  b u i ld in g s  

th e r e o n . O f th e  c o m m o n  s to c k  $ 1 ,0 0 0 ,0 0 0  is  n o t  t o  r e c e iv e  d iv id e n d s  
u n t i l  12  p e r  c e n t  h a s  b e e n  p a i d  o n  th e  r e m a in d e r  o f  th e  c o m m o n .

D iv id e n d s .......................> 1 8 9 1 . 1 8 9 2 . 1 8 9 3 . 1 8 9 4 . 1 8 9 5 , 1 8 9 6 .
O n  c o m m o n ....................... \ 8  1 2  1 2  12  1 2  F e b . ,6 p .o .

E  \  u s in g s —F o r  y e a r  e n d in g  J u n e  3 0 .1 8 9 4 ,  n e t  p r o f i t s  w e r e  $ 6 8 8 ,0 0 8  
(a g a in s t  $ 6 5 1 ,3 6 0  in  1 8 9 2 -9 3 ); d e d u c t  i n t e r e s t  o n  b o n d s ,  $ 1 2 0  0 0 0 ; 
d iv id e n d  o n  p r e f e r r e d  s to c k ,  $ 1 8 0 ,0 0 0 ; d iv id e n d  (1 2  p e r  c e n t)  o u  
c o m m o n , $ 2 7 0 ,0 0 0 ;  b a l a n c e  s u r p lu s ,  $ 1 1 8 ,0 0 8 ;  t o t a l  s u r p lu s  f u n d  J u l y  
1, 1 8 9 1 , $ 4 5 0 ,0 2 9 . O ffice, C in c in n a t i .  (V . 5 7 , p . 3 7 6  ; V . 5 9 , p . 2 9 1 .)

P u l l m a n ’ s  P a l a c e  C a r  C o . —T h e  s to c k  h a s  b e e n  in c r e a s e d  f t  >m 
m e  t o  p r o v id e  n e w  c a p i ta l ,  a s  w a n te d .  (V, 5 6 ,  p .  6 6 9 ) . S u r 

p lu s  J u l y  3 1 . 1 8 9 5 , $ 2 6 ,7 9 2 ,9 5 8 . I t  h a s  b e e n  p r o p o s e d  to  c a p i ta l i z e  
so m e  p a r t  o f  th i s  s u rp lu s .  V . 0 1 , p . 6 1 2 . A s  to  C e n t r a l  T r a n s p o r t a 
t io n  Co. s u i t  t o  r e c o v e r  r e n t a l s ,  s e e  V. 6 2 , p . 1 3 9 , 2 3 4 .

D iv id e n d s  s in c e  1 9 7 8 —F ro m  1 8 7 7  to  1 8 8 0  in c lu s iv e ,  8  p e r  c e n t ;  f ro m  
1 8 9 1  to  1 8 8 3  in c lu s iv e ,  0 ' s ;  f ro m  1 9 8 4  to  A u g ., 1 8 9 6 , 8  p .  c t .  y e a r l y .

R k  POET.—R e  p o r t  f o r  1 8 9 4 -9 5  w a s  lu  V. 6 1 , p . 7 4 7 .
T e a r  e n d s  J u l y  3 1 . 1895 . 1 8 9 1 , 1 8 9 3 .

E a r n in g s ............ .........................................$ 7 ,4 5 2 ,8 5 3  $ 8 ,7 0 1 ,9 3 5  $ 9 ,2 0 0 ,6 8 5
P a t e n t  r o y a l t ie s ,m a n u f .  p ro f i t s ,A c . 1 ,0 9 4 ,7 7 2  8 3 3 ,1 3 2  2 ,1 8 9 ,2 1 1

$ 9 ,5 9 5 ,0 0 7  $ 1 1 ,3 8 9 ,8 9 6  
$ 3 ,4 9 7 ,2 9 8  $ 3 ,8 2 5 ,9 4 0  

B9 7 ,3 5 2  1 .0 3 7 .5 0 8
2 .8 8 0 ,0 0 0  2 ,5 2 9 ,0 0 0

S o , w a s  p u rc h a s e d . In  1 8 9 5  tf ie  n e w  S ta n d a r d  T e le p h o n e  w a s  *i5m to  
h a v e  conns in to  c lo se  r e l a t io n s  w ith  th i s  c o m p a n y . D iv id e n d s — F i r s t  
d iv id e n d  w a s  p a id  in  A p r i l ,  1 8 9 6 ,1  p , e .: J u l y .  1 p . I n  1 8 9 4  g ro s s  
e a rn in g s ,  * 3 ,7 5 4 ,2 3 3 ;  n e t .  * 5 9 6 .5 8 1 . A . B . C h a n d le r ,  P r e s id e n t ,  N . Y. 
— (V. 6 0 , p , 4 3 2 , 5 6 3 ;  V. 6 1 . p. 7 0 ;  V. 6 2 , p . 5 9 1 .)

T o ta l  r e v e n u e . . . . . . . .................... $ 8 ,5 4 7 ,8 2 5
O p e r a t in g  e x p e n s e s .................................$ 3 ,5 1 1 ,0 3 0
P a id  o th e r  a lee  p in g - c a r  a s s o c ia t io n s  7 4 6 ,2 0 4  
D iv id e n d s  o n  c a p i t a l  s to c k . .................. 2 ,8 8 0 .0 0 0

N e t r e s u l t .................................................................................. $ 1 ,4 1 0 ,3 9 1  $ 2 ,3 2 0 ,4 1 7  $ 4 ,0 0 6 ,4 4 8
N . Y. office , 15 B ro a d  S t. 1V. 6 1 , p . 6 1 2 , 7 4 7  ; V. 6 2 , p . 1 3 9 , *234.)
Q u i c k s i l v e r  ,711 u l n a : , —O w n s  q u ic k s i lv e r  m in e s  a t  N e w  A lm n d e u ,. 

C al. T h e  p r e f e r r e d  s to c k  Is e n t i t l e d  to  7  p e r  c e n t  p e r  a n n u m ,  n o n -  
e u m u la t iv c ,  a n d  a n y  s u r p lu s  g o e s  to  t h e  c o m m o n  a n d  p r e f e r r e d  e q u a l ly .

E xB M SO S.—I n  y e a r  e n d in g  A p r i l  3 0 ,1 8 9 5 ,  p r o d u c e d  7 ,0 0 0  f la s k s  o f  
q u ic k s i lv e r ,  a v e r a g e  v a lu e .  $ 3 2 ; to t a l  e a r u ’ga, $ 2 3 5 ,8 8 7 ; n e t .  $ 3 7 ,0 8 8 . 
in  1 8 8 7  p ro d u c e d  2 0 ,0 0 0  f la sk s  h a v in g  a u  a v e r a g e  v a lu e  o f  $ 3 8  7 2 . 
N o  d iv id e n d s  s in c e  1 8 9 1 . S e e  t a b l e  a n d  S o p p i .e m  k n t , A p r i l ,  1896 .

Q u i n c y  I t  I t . B r i d g e  C o ,—O w n s  b r id g e  1 -1 3  m ile s  lo n g  o v e r  t h e  
M i-d s s ip p l  H i r e r  a t  Q u in c y , I II . L e a s e d  J a i l .  1 , 1 8 6 9 , f o r  1 0 0  y e a r s  to  
C . B . A  Q ., T td e d o  W a b a sh  A  W e s te rn  {now  o u t  o f  e x i s te n c e )  a n d  H a n . 
u lb a l  A  S t. J o s e p h  r a i l r o a d s  a t  a n im a l  r e n t a l  o f  $ 1 7 5 ,0 0 0 , w h ic h  
e q u a ls  1 0  p e r  c e n t  o n  t h e  s to c k .

R a i l w a y  E q u i p m e n t  C o m p a n y  o f  311 u r n - s o l a . — O w n s  e q u i p 
m e n t  c o s t in g  o v e r  8 1 ,5 0 0 ,0 0 0 , w h ic h  is  le a s e d  to  t h e  C h ic a g o  S t. P .  A 
K a n s a s  C ity  R a i lw a y  C o m p a n y  a t  a  r e n t a l  w h ic h  is  to  b e  m o re  th a n  
■ u ffic !eo t to  p a y  th e  I n t e r e s t  o n  th e  b o n d s , to  r e t i r e  $ 5 0 ,0 0 0  b o n d s  
y e a r ly  a t  p a r  a u d  to  re d e e m  th n  b a l a n c e  o f  th e  is s u e  a t  m a t u r i t y  in  
1901 . L e sse e  is  to  k e e p  th e p r o p o r ty  In  r e p a i r .  S to c k  p a id  in  $ 9 9 0 ,5 0 0 . 
D iv id e n d s  in  N . Y. p a id  a t  M a it la n d ,  C o p p e ll  &  G o.: 3 p . 0. p a i d  N o v ., 
1 8 9 2 ; in  1 9 9 3 ,3  p . 1 8 9 4  6 p . c .; in  1 8 0 5 ,6  p . e .; i n  1 8 9 0 , M a y , 3  
p . c. P r e s id e n t ,  G e o rg e  C o p p e ll ,  N e w  Y o rk . —; V. 6 1 . p . 151 .)

R a p i d  T r a n s i t  F e r r y . —O p e r a te s  f e r r y  f ro m  W h i te h a l l  S t r e e t ,  N . 
Y ., t o  S t. G e o rg e . S ta u -n  I s la n d ,  a c q u ir e d  in  1 8 9 4  f r o m  S ta t e n  I s l a n d  
K a p id  T r a n s i t  C o m p a n y .

St o c k  in k  B o n d s .—Ca p i t a l  s to c k .  $ 1 ,0 0 0 ,0 0 0 .:  p a r ,  $ 1 0 0 . T h e  f i r s t  
m o r tg a g e  is  f o r  $ 1 ,0 0 0 ,0 0 0 ;  t r u s t e e ,  M e r c a n t i le  T r u s t  C o ., N . Y. s i n k 
in g  fu n d , $ 5 0 ,0 0 0  p e r  y e a r .  AU b o n d s  a r c  r e d e e m a b le  o n  a n y  i n t e r e s t  
p e r io d  m i a u d  a f t e r  J u n e  1, 1 9 0 4 . F o r  y e a r  e n d in g  O c t. 3 1 , 1 8 9 5 , 
g ro s s , $ 1 1 8 ,9 6 7 ; n e t ,  $ 1 2 4 ,0 5 4  ; I n te r e s t ,  $ 3 0 ,0 0 0 ;  r e n t a l s ,  $ 1 1 1 ,1 8 0  ; 
ta x e s ,  $ 7 ,4 0 5 ;  b a la n c e ,  d e f ic i t ,  $ 2 4 ,5 3 7 . S ee  " S t a t e n  I s l a n d  F e r r y ”  
i t e m s . V. 5 0 , p . 6 0 1 , 6 5 1 , 7 8 2 .

R h o d e  I x l n n c l - P c r k i n *  H o r s e  S h o e  C o m p a n y . —ORGANIZA
TION. -M a n u f a c tu r e *  h o r s e  s h o e s  a n d  to e  c a lk s  a t  V a lle y  F a i l s ,  B , I ., 6  
m ile s  f ro m  P ro v id e n c e .  C o m m e n c e d  b u s in e s s  in  1 8 7 4  a n d  in c o r p o r a te d  
a s  a  j o in t - s to c k  c o m p a n y  J u ly ,  1 8 9 1 , u n d e r  la w s  o f  N e w  J e r s e y .  I n  
1 8 9 5  w a s  i n c o r p o r a t e d  u n d e r  la w s  o f  R h o d e  I s la n d .  V . 6 1 , p . 1 ,0 1 4 .

St o c k .—A  f t e r  7  p e r  c e n t  p e r  a n n u m  o n  c u m u la t iv e  p r e f e r r e d ,  c o m 
m o n  r e c e iv e s  u p  to  1 0  p .  a., t h e n  b o th  s h a r e  p ro  r a t a .

D iv id e n d s .—On  p r e f e r r e d  7  p e r  c e n t-p e r  a n . O n  c o m m o n , in  1 8 9 2 , 
1 2 %  p. e .: 1 5 9 3  to  J a n . ,  1 8 9 6 ,1 0  p . e. y e a r l y  ( 2 !s  p . e .  q u a r t e r ly ;  th e  
A p r i l ,  1 8 9 6 , d iv id e n d  o n  c o m m o n  w a s  1 p e r  c e n t .)

E a r n in g s .— r n  y e a r  e n d in g  J u n e  3 0 ,1 8 0 5 ,  n e t o v e r a l l e x p e n s e s ,  $ 1 96 ,- 
1 37 . I n  1 8 9 3 -9 4  n e t ,  $ 2 2 6 ,8 1 6 . I n  189 2 -9 3  net., $ 3 1 1 ,4 1 8 :  in
' 9 1 -92 . $ 3 1 6 ,9 0 2 . F o r  y e a r s  1 8 8 7  to  1 8 9 1 , in c lu s iv e ,  n e t  e a rn s ,  a v e r a g e d  
$ 2 6 2 ,8 5 4  7 3 . A c c u m u la te d  s u r p lu s  J u n e  3 0 ,1 8 9 5 ,  $ 1 6 0 ,2 7 6 . S to c k  
l i s t e d  o n  N . Y .  E x c h a n g e  In  D e c e m b e r , 1 8 9 2 . (V . 61 , p . 1 014 .)

S i o u x  C i t y  A  S t ,  P a u l  L a n d  G r u n t , —T h e  b o n d s  a b o v e  w e re  a l l  
t h a t  r e m a in e d  o n  M a r . 1,'!>4, o f  a n  is s u e  o r ig in a l ly  $ 2 ,8 0 0 ,0 0 0 . O n  D ec . 
2 6 , '9 4 ,  c o u p o n  n u m b e r  2 0  w a s  p a id .  T h e  b o n d s  a r c  s e c u re d  o n  a .specific, 
b o d y  o f  la n d s ,  a n d  p r in c ip a l  a n d  in t e r e s t  ( ire  p a y a b le  o n ly  f ro m  la n d  
s a te s . O n  J a n .  1 ,1 8 9 6 ,  a  m o d if ic a t io n  o f  th e  t r u s t  d e e d  w a s  m a d e  a n d  
20 n e w  6  p e r  c e n t  c o u p o n s  w e r e  i s s u e d ,  p a y a b le  a s  b e fo r e ,  f ro m  la n d  
s a le s  o n ly . A . M . D r a k e  a n d  W . P . J e w e t t ,  t r u s t e e s ,  S t.  P a u l ,  M in n .

S o u t h e r n - C o t t o n  O i l . —S ee  p a g e  1 5 4  th i s  S u p p l e m e n t .
S o u t h e r n  Sc A t l a n t i c  T o l c g r a p i i , —L in e s  le a s e d  to  W e s te rn  

U n io n  (w h ic h  o w n s  $ 3 9 0 ,4 7 5  o f  s to o k  a d d i t io n a l  to  t h a t  in  ta b le )  a n d  
s to c k  g u a r .  b y  r e n t a l  5  p .  c.

S o u t h  Y u b a  W a t e r  C o . —S e c  th i s  S C H - U - J ia t r ,  p a g e  1 6 4 .
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M IS C E L L A N E O U S .

F o r  e x p la n a t io n o f  c o lu m n  h e a d in g s ,  dee., s e e  n o te s  on  
f ir s t  p a g e  o f  ta b le s .

Spirits Distributing C o —S to c k  (S ee  t e x t )  l s t p r e f .  c u m ..  
Sim ulat'd Gas Light— Com . s to c k  a u th o r iz e d ,  $ o ,0 0 0 ,0 0 0 .

P r e f e r r e d  s to c k  a u th o r iz e d .  $ 5 .0 0 0 .0 0 0 ..................  .......... -
N ew  1 st m o r tg a g e  $ 1 ,5 0 0 ,0 0 0 . g o ld ........................................c

Standard  O il—C e r t i f ic a te s ...............................................
Street Kaihrai/ d  Illum ina ting—C om . s to c k  4 5 ,0 0 0  s b s . .

P re f . s to c k  $ 4 ,5 0 0 ,0 0 0  0 p . c. cu m . (su b j. to  c a l l  a t  110) 
Sum m it Branch (Pa.)—1st M .. s in k in g  fu n d , n o t  d r a w n . .
Sunday Creek C ool—P r e f e r r e d  s to c k ,  5  p e r  c e n t ..................

1 s t M o rt., g o ld ., s in k in g  fu n d ., s u b je c t  to  c a l l  a t  105 .0*  
Sustrueh'na Coal.—1 s t M ., gu . p . A i., s . f .  n o t  su b . to c a l l .c
Tenn. Coal I. d  RR. Oo.—C o m m o n  s to c k  $ 2 0 ,0 0 0 ,0 0 0 ..........

P r e f e r r e d  s to c k  (8 p e r c e n t  c u m u la t iv e ) ................................
C o n s o lid a te d  m o r tg a g e . ....................................................................
S o u th  P i t t s b u r g  P u r c h a s e ,  1 s t  m o r t g a g e ..............................
A lic e  F u r n a c e  C o ., A la b a m a , 1 s t  m o r tg a g e ...................... c '
P r a t t  C oal A  I ro n  C o., A la ., 1 s t  M .,s . f ., h o t  d r a w n .. . .c *  
B irm in g h a m , A la ., D iv .,  c o n . M ., g ., 8. f. 1% , n o t  d ’rn .-C * 
T e n n e s s e e  D lv . b d a , go ld , s .f . 1*3%  y e a r ly ,  n o t  d r ’n . . . c w 
( I)e  B a rd .  con . M .,g d .,g u a r .,s .f .  $ 3 0 ,0 0 0  y ’ly .u o t  d r ’n .c "
/ E u re k a  Oo. b o n d s ............................................................................

C a h a b a  1 s t M ., $ 1 ,1 0 0 ,0 0 0  g o ld , g u ., s . f., r e d .  a t  1 1 0 . . c*
'* 7 i n t ’s t ” .l i r a s  P ac. L a n d  T r u s t—'‘‘C e r t if ic a te s  o f  p r o p r i e t y  

T e x a s  A P a c if ic  R y .. e a s t e r n  d iv .,  l a n d  g r a n t  —  
fW n lo n  M a t s o n  B r id g e .-  lstM., g u . p . A i . ,  P a .  R R —
T te n to n  P o tter ies.— C om m on  s to c k ................................................

P re f . s to c k , 8 p . c. c u m .—S ee te r m s  in  cdT  M a y ,’9 3 , 8 o p .

D a te
of

BondB

S ize , o r  
P a r  

V a lu e .

189G

1 8 9 0

1 8 7 4

1 8 9 2

188 1
1 8 8 2
1 8 8 2
1 8 8 3
1 8 8 7
1 8 8 7
1 8 9 0

1 8 9 2

1 8 7 5

1 0 0
1 ,0 0 0

1 0 0

’Too 
1 ,0 0 0  

100  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 0 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

5 0 0  Ac.

1 ,0 0 0
1 0 0

i ‘o o 6
1 0 0
1 0 0

A m o u n t
O u ts ta n d in g

$ 2 ,1 0 0 ,0 0 0
3 .7 5 0 .1 0 0
3 .7 2 1 .1 0 0
1 .3 0 2 .0 0 0  

Bee t e x t .
4 5 .0 0 0  sh«.
1 .2 4 8 .1 0 0
1 .0 7 5 .0 0 0
1 .5 0 0 .0 0 0

4 0 0 .0 0 0
1 .5 6 3 .0 0 0

1 9 .8 5 0 .0 0 0
1 ,0 0 0 .0 0 0

2 3 ,0 0 0
1 2 0 .0 0 0
3 0 0 .0 0 0
6 7 5 .0 0 0

3 .4 0 6 .0 0 0
1 .2 8 2 .0 0 0
2 .4 3 9 .5 0 0

4 0 0 .0 0 0
1 ,0 0 0 ,0 0 0
9 .1 9 3 .5 0 0  

3 3 4 ,1 3 4
3 5 0 .0 0 0

1 .7 5 0 .0 0 0
1 .2 5 0 .0 0 0

IN T E R E 8 T  O R  D IV I D E N D S .

R a te  p e r  W h e n  W h e re  P a y a b le ,  a n d  b y  
C e n t. P a y a b le  W h o m .

T e x t .  
S e e  t e x t .

5  g.
S e e  t e x t .

6  p e r  a n .

S e e  te x t .

8  p e r  a n . 
6  
6  
7  
7
6 g .
g  8-

6  g.

*7*
7

S e e  te x t .  
8  p e r  a n .

M. & N. 
Q .— M.

F . A  A. 
J .  A  J .

F e b .
J .  A  D. 
J .  A  J .

,T. A  *J. 
M . A  N. 
F . A  A. 
A . A  O. 
M. A  N. 
J .  A  J .  
A. A  O. 
F . A  A. 
A . A  O. 
J .  A  D .

J a n .
J .  A  J .

Q .—M .

N . Y ., 7 1  B ro a d w a y .
d o  do

N. Y ., M erc . T r u s t  Co. 
N . Y ., 2 6  B ro a d w a y .

N . Y . C ity  a n d  B o s to n . 
J u l y , ’9 5  c o u p , l a s t  p a id .  
N .Y .,D a v is  A C o .3 6 W a ll 

d o  d o
P h i  la .  C o .’s  O ffice.

N. Y ., 4 t h  N a t .  B a n k . 
N . Y ., M e c h a n ic s ' B a n k . 
N . Y ., F o u r th  N a t. B k . 

N. Y ., M e c h a n ic s ’ B a n k .
d o  d o

N. Y . H a n o v e r  N a t .  B ’k  
N .Y .,4 th  N a t io n a l  B a n k  
N .Y ., H a n o v e r  N a t . B ’k. 
C in c in n a t i ,M e rc h .N .B k . 
N. Y .,4 th  N  a t io n a l  B a n k .

P h ila .,  P e n n . ,  R R . Co. 
N . Y .. A . M . K id d e r  A  Co. 

d o  do

B o n d s —P r in c l  
p a l ,W h e n  D u e ,  

S to c k s—L a s t  
D iv id e n d .

J u n e  1 5 ,1 8 9 6  
J u l y  1 0 , 1 8 9 6  
J u l y  10 , 1 8 9 6  

M ay . 1 9 3 0  
J u n e  1 5 ,1 8 9 6

A u g ., 1 8 9 6 ,3 %  
J a n .  1, 1 9 0 4  
F e b .  1 5 , 1 8 9 6  
D ec . 1 , 1 9 1 2  

J a n . ,  1 9 1 1

J u l y  1 5 ,1 8 9 3  
N o v . 1, 1 9 0 1  
F e b . 1 , 1 9 0 2  

1 9 0 2
N o v . 1, 1 9 0 3  
J a n .  1, 1 9 1 7  
J a n .  1, 1 9 1 7  
F e b . 1 , 1 9 1 0  

1 9 0 4
D ec . 1 , 1 9 2 2

J a n .  1 , 1 9 1 5  
J u ly ,  1 9 1 7  

F e b .  1 ,1 8 9 3  
S ee  t e x t .

S p i r i t s  D i s t r i b u t i n '* '  C o .—O rg a n iz e d  i n  1 8 9 6  u n d e r  th e  la w s  o f 
N c v. .1 r rsev  b y  th e  A m e r ic a n  S p ir i t s  M a n u fa c tu r in g  Co. f o r  th e  p u r p o s e  
a t  h a n d l in g  it s  p ro d u c t ,  th e  M a n u f a c tu r in g  Co. c o n t r a c t i n g  to  m a k e  a  
f ix e d  a n n u a l  p a y m e n t  to  th e  D i s t r ib u t in g  C o ., p a y a b le  q u a r t e r ly ,  b e 
g in n in g  M ay , 1 8 9 6 , s u f f ic ie n t fo r  t h e  d iv id e n d  o f  7  p e r  c e n t  u p o n  t h e  
in s ta lm e n ts  p a id  in  o n  i t s  f ir s t  p r e f e r r e d  s to c k . S u b s c r ib e r s  t o  1 s t  
p r e f e r r e d  in  A p ril, 18 9 6 , h a d  b e e n  c a l le d  u p o n  fo r  6 0  p e r  c e n t ,  a m o u n t 
in g  to  $ 1 ,2 6 0 ,0 0 0 . S ee  V . 6 2 , p . 3 1 8 .

S t o c k  .— F ir s t  p r e fe r r e d  7  p . c. c u m u la t iv e  a u th o r iz e d  $ 2 ,1 0 0 ,0 0 0 , o n  
w h ic h  6 0  p . c .w il l  b e  c a l le d  a t  f i r s t ,  b e in g  $ 1 ,2 6 0 ,0 0 0 . S e c o n d  p r e f  e rr e d  
$ 1 ,5 7 5 ,0 0 0 . C o m m o n  (a ll o w n e d  b y  A m e r ic a n  S p ir i t s  M a n u f a c tu r in g  
C o.). $ 3 ,6 7 5 ,0 0 0 . (V . 6 2 , p . 318 .)

D iv id e n d s .—O n  1 s t  p r e f e r r e d :  I n  1 8 9 6 , J u n e ,  $ 1 -1 2  p e r  s h a r e .
S t a n d a r d  G a s  L i g h t . —O rg a n iz e d  in  1 8 8 6 . O w n s  1 6 0  m i le s  o f 

g a s  p ip e s  o n  e a s t  s id e  o f  N ew  Y o rk , n o r th  o f  1 3 th  S t. C o m m o n  s to c k  
a u th o r iz e d  is  $ 5 ,0 0 0 ,0 0 0 ;  is s u e d  $ 3 ,7 5 0 ,0 0 0 . P r e f e r r e d  s to c k  a u 
th o r iz e d , $ 5 ,0 0 0 ,0 0 0 ; is s u e d , $ 3 ,7 2 1 ,1 0 0 . D iv id e n d s .—O n  c o m m o n  in  
1 8 9 5 , O c t., 1 p . o.; in  1 8 9 6 , J a n . ,  1 p . c.; A p r il ,  1 p . c.; J u ly ,  1 p . c. 
D iv id e n d s  on  p r e f e r r e d  In  1 8 9 1 , 3 34p  c .; in  1 8 9 2 , l 1̂  p . c.; in  1 8 9 3 ,4  
p . o.; in  18 9 4 , 4  p . c .; in  1 8 9 5 , 5*2 p . c.; in  1 8 9 6 , J a i l . ,  1  ̂  p . c .; J u ly ,  
3  p . c . R u s s e ll  S ag e , V ic e -P re s id e n t .  (V. 6 0 , p . 1148 .)

s t a n d a r d  O H .—T h is  c o m p a n y  c o n t r o ls  p e t r o le u m  o il r e f in e r ie s  i n  
a l l  t h e  p r in c ip a l  N o r th e r n  c i t ie s  o f  th e  U n ite d  S ta t e s ,  a n d  p r o d u c e s  
a b o u t  6 5  p e r  c e n t  o f  t h e  c o u n t r y ’s  t o t a l  o u tp u t  o f  r e f in e d  o il . A lso  
c o n t r o l s  o il w e lls  in  P e n n s y lv a n ia ,  O h io  a n d  W e st V irg in ia ,  a n d  h a s  
p ip e  l in e s  fo r  t r a n s m i t t i n g  i t s  o il to  t i d e w a te r .  T h e  t r u s t  c e r t i f ic a te s  
a r e  is s u e d  a g a in s t  a  d e p o s i t  in  t r u s t  o f  th e  s to c k s  in  th e  v a r io u s  r e f in 
in g . p ro d u c in g  a n d  t r a n s p o r t a t i o n  c o m p a n ie s  c o n t ro l le d  b y  t h e  T r u s t .  
T r u s t  c e r t i f ic a te s  (o r ig in a l ly  $ 1 0 0 ,0 0 0 ,0 0 0 )  a r e  b e in g  e x c h a n g e d  fo r  
th e  v a r io u s  s e c u r i t ie s  h e ld  b y  t l ie  t r u s t e e s :  in  M ay , 1 S 9 6 , b e tw e e n  
$ 4 0 ,0 0 0 ,0 0 0  a n d  $ 5 0 ,0 0 0 ,0 0 0  w e re  o u t s ta n d in g .  D iv id e n d s  a r e  p a id  
w i th  p ro f i t s  f ro m  s to c k s  o f  c o r p o r a t io n s  h e ld  b y  t h e  l iq u id a t in g  t r u s 
te e s .  I n  1 8 9 6 , M a rc h , 13 p . c .; J u n e ,  1 0  p . o. V . 6 2 , p . 3 2 1 , 8 71 .

S t a n d a r d  H o p e  A  T w i n e  C o . —In c o r p o r a t e d  N o v . 8 ,1 8 9 5 ,  u n d e r  
la w s  o f  N ew  J e r s e y ,  t o  t a k e  o v e r  t h e  p r o p e r tv  o f  th e  U n i te d  S t a t e s  
C o rd a g e  C o m p a n y . I n c o r p o r a to r s  a r e  J o h n  K e a n , A u g u s tu s  C. K e l
lo g g . W illiam  K. T r a v e r s ,  W illia m  R . P o t t s  a n d  W illia m  B a r b o u r .—)V . 
6 1 , p . 8 7 2 , 989 .)

S t a n d a r d  T e l e p h o n e  C o . —V . 6 0 , p . 6 0 7 , 1 0 6 0 ; V . 6 1 , p . 4 7 2 .)
s t r e e t  R a i l w a y  a n d  I l l u m i n a t i n g  P r o p e r t i e s . —Or g a n iz a 

t io n .—O rg a n iz e d  in  1 8 9 3  to  e n a b le  th e  G e n e ra l  E l e c t r i c  to  f u n d  i t s  
f lo a t in g  d e b t ,  i t s  s to c k  b e in g  o ffe re d  to  th e  G e n e ra l  E le c t r i c  s to c k h o ld 
e r s .  O n  J u l y  31 . 1 8 9 5 , t h e  t r u s te e s  h e ld  s e c u r i t ie s  ( p a r  v a lu e )  f o r  
$ 7 ,1 8 1 ,3 0 5 . A s th e  n o te s  a n d  o th e r  s e c u r i t ie s  a r e  l iq u id a te d ,  th e  
p ro c e e d s  a r e  a p p l ie d  to  c a n c e l la t io n  o f  th e  p r in c ip a l  o f  th e  p r e f e r r e d  
s to c k ,  d r a w n  fo r  p a y m e n t  a t  a  p re m iu m . W h e n  th e  p r e f e r r e d  s to c k  
h a s  b e e n  c a n c e le d , th e  r e m a in in g  a s s e ts  w ill s t a n d  to  th e  c r e d i t  o f  th e  
c o m m o n  s to c k . S ee  V . 5 7 , p . 2 1 7 , 2 9 8 , a lso  te rm s  o f  t r u s t  d e e d  in  
G e n e r a l  E l e c t r i c  i t e m  V. 5 7 , p . 7 2 2 . T h e  p re f . s to c k  is  b e in g  re d e e m e d  
a n d  c a n c e le d . A p r il  6 ,1 8 9 6 ,  $ 1 ,2 4 8 ,7 0 0  p r e f e r r e d  w a s  o u ts ta n d in g .

D iv id e n d s .—O n p re f . ,  1 8 9 4 , F e b ., 3  p . c.; A u g ., 3  p . e.; i n  1 8 9 5 , 6  
p . c .; in  1 8 9 6 , F e b ., 3  p . e. (V. 5 9 , p . 6 9 6 ,  836 ; V. 6 1 , p . 1 0 1 1 . )

S u g a r  T r u s t . —Se e  A m erica n  Sugar  R e fin in g  Com pa ny .
S u m m i t  B r a n c h  ( P a . ) —T h is  c o m p a n y ’s b u s in e s s  Is  e n t i r e ly  

In  m in in g  co a l. I t  a ls o  h a s  a  s m a l l  r o a d  o f  i t s  o w n  to  S u m m it  M in es .
o f  a  m ile , a n d  o p e r a te s  th e  L y k e n s  V a lle y  C oal C o., o w n in g  a l l  i t s  

s e c u r i t ie s .  P e n n s y lv a n ia  R R . o w n s  $ 2 ,1 9 0 ,2 0 0  o f  t h e  $ 4 ,0 1 0 ,3 5 0  
•stock  (p a r  $50>, a n d  $ 4 8 0 ,0 0 0  b o n d s . *

D e f a u l t - I n t e r e s t  d u e  J a n .  1 ,1 8 9 6 ,  o n  t h e  7  n . e. b o n d s  w a s  n o t  p a id  
o w in g  to  th e  p o o r  c o n d itio n  o f  th e  a u t h r a c i t e  c o a l t r a d e  in  1895 .

Co m m it t e e s .—-O f  s/oefc a d d re s s  R . o .  A m o ry , 4 5  M ilk  S t.,  B o s to n . 
O r b o n d s ,  E . B . M o rr is , W. D . W ln s o r  a n d  G e o rg e  W ood- d e n o s i t a r v  
G i r a r d  L ife  I n s . ,  A n n . A  T r . ,  P h i la d e lp h ia .  V. 62 , p  1 1 4 0 >a e p o s l ta r y »

E arnings o f  C o a l C o .— ) 1 8 9 6 , g ro s s ,  $ 4 0 4 ,8 1 4 ;  d e l . ,  $ 5 7 ,4 8 2
J a n .  1 to  M a y  3 1 , 5  m o s ., ) 1 8 9 o , g ro s s , 5 0 1 ,1 8 0 ;  n e t ,  71^762  

o1 8 9 ?, e a r ,u in S3 o f  c o a l c o m p a n y  w e re ,  g ro s s ,  $ 1 ,1 3 8 ,5 0 3 ; 
n e t ,  $ 4 8 ,7 4 8 ; o th e r  in c o m e , $ 1 2 ,7 7 1 ; i n t e r e s t  an<j t a x e s ,  .$79 209 - 
l ia la n c e ,  d e f ic it , f o r  y e a r ,  $ 1 7 ,6 9 0 . In  1 8 9 4 , g ro s s , $ 9 6 5  7 2 0 -  defiolt.

-T v ! i& j8 9 3
S u n d a y  C r e e k  C o a l  C o m p a n y  o f  C o l u m b u s ,  O l i l o . —O r -

o a m /.a t io r . P r o p e r t y . ktc. - A u O hio  c o r p o r a t io n  fo’r  m in in g  a n d  
m a r k e t in g  m in e ra l  c o a l, m a n u f a c tu r in g  co k e , e tc .,  i t s  p r o p e r ty  eo n - 
e s t in g  o f  a b o u t  1 4 ,° 0 0  a c re s  o f  co a l la u d s  in  P e r r y  a n d  A th e n s  o o u m  
t ie s ,  O h io , w ith  im p ro v e m e n ts  th e re o n ; alBo d o c k  p r o p e r ty  a t  W est 
S u p e r io r , \S is. F u ll s t a t e m e n t  to  N . Y . S to o k  E x c h a n g e  in  V. 5 6 , p . 5 03 .

a n n u m ; 
0 0 0 ;  p a r ,  

a c c o u n ts  p ay - 
$ 3 5 1 ,-

in D18V96 ,, F ? h :3 p n  J 8 9 3 '  p ’ 0 ' ; 1,11 8 9 4 > 3 P- «•! <" 1 8 9 5 , F e b . ,  3  p . o .:
O pe r a t io n s .

9 8 8  
to m

s u p i n e -  fo r  I S g s V ^ ^ i i y h i e S d r a  n  
1 8 9 4 , n e t  in c o m e , $ /0 ,0 9 9 .  I n  1 8 9 3  n o t in o o m e . $ 1 1 2  8 3 4  T o ta l 
s u r p lu s  D ec. 3 1 , 18 9 5 , $ 0 2 ,1 6 0 . V. 5 6 , p . 5 0 2 . N . Y. offiiX, 3 6  W a ll S t!

S u s q u e h a n n a  C o a l . —O w n s  c o a l p r o p e r ty  a t  N a n tic o k e  L u z e rn e  
F ° ” ,,P a K p ° n n 9 J lv a n i a  K R . o w n s  a l l  th e  $ 2 ,1 3 6 ,8 0 0  s to c k  and^ j S a n ®  
t e e  th e  b o n d s  p r iu o lp u l  a n d  I n te r e s t .  D iv id e n d s , 6  p e r  c e n t  8

T e  n n e s s e e  C o a l  I r o n  &  K a l l r o a d  C o m p a n y . —T h is  c o m p a n y  
o w n s  b l a s t  f u r n a c e s ,  c o a l m in e s , i r o n  m in e s ,  fo u n d r ie s ,  & e., a n d  c o a l  
a n d  i r o n  la n d s  in  T e n n e s s e e  a n d  A la b a m a . T h e  t o t a l  a r e a  o f  m i n e r a l  
la n d s  a n d  r i g h t s  o w n e d  a n d  c o n t r o l le d  in  1 8 9 3  w a s  a b o u t  4 0 0 ,0 0 0  a c r e s ,  
o f  w h ic h  2 7 4 ,0 0 0  a c r e s  a r e  i n  A la b a m a  a n d  1 2 6 ,4 2 5  a c r e s  a r e  in  T e n 
n e s s e e . O f t h e  l a t t e r  5 8 ,1 3 5  l ie  in  C o ck e  a n d  G re e n  c o u n t ie s ,  i n  t h e  
e a  t e r n  p o r t i o n  o f  t h e  S ta t e  o n  t h e  b o r d e r s  o f  N . C a ro l in a .  B la s t  f u r 
n a c e s  J u l y ,  1 8 9 5 , n u m b e r e d  1 7 , a n d  d a i ly  o u t p u t  o f  c o a l 1 3 ,0 0 0  to n s .  
A ls o  o w n s  3 0  m ile s  m a in  l in e  o f  r a i l r o a d  a n d  5 0  m ile s  o f  t e r m in a l s  
a n d  s id e - t r a c k  c o n n e c t io n s .  T o ta l  c a p a c i t y  is  ab o u t . 1 5 ,0 0 0  to n s  o f  
c o a l d a i ly .  I n  11  m o n th s  o f  1 8 9 5  p ro d u c e d  3 ,4 1 5 ,5 1 8  to n s  o f  co a l.

O n  D ec . 19 , 1 8 9 2 , t h e  C a l ia b a  C o a l M in in g  C o m p a n y  w a s  a b s o r b e d ,  
i t s  p r o p e r t y  c o n s is t in g  o f  s o m e  4 4 ,0 0 0  a c r e s  o f  c o a l  a n d  i r o n  la n d s  
s i t u a t e d  in  t h e  c o u n t ie s  o f  B ib b , S h e lb y  a n d  J e f f e r s o n ,  A la b a m a , w ith  
a n  o u tp u t  o f  a b o u t  8 0 0 ,0 0 0  to n s  o f  c o a l p e r  a n n u m . V. 5 5 , p . 6 0 , 4 6 3 .

A n  a m a lg a m a t io n  w i th  t h e  D e  B a r d e le b e n  C o a l & I r o n  C o m p a n y  w a s  
c o n s u m m a te d  in  S e p te m b e r ,  1 8 9 2 . M e re ly  a  f o r m a l  e x i s t e n e e  is  r e 
t a i n e d  b y  t b e  D e  B a r d e le b e n  Co. a n d  t b e  C a h a b a  Co. T h e  b u i ld in g  o f  
a  s t e e l  p l a n t  a t  B ir m in g h a m  t o  c o s t  $ 1 ,0 0 0 ,0 0 0  w a s  u n d e r  c o n s id e r a 
t i o n  i n  J u ly ,  1 8 9 6 . V . 6 3 , p . 31 .

S t o c k .—Co m m o n  s to c k  a u th o r iz e d ,  $ 2 0 ,0 0 0 ,0 0 0 . T h e  a m o u n t  o u t 
s ta n d in g  w a s  in c r e a s e d  b y  $ 1 0 ,8 5 0 ,0 0 0  i n  1 8 9 2  to  p u r c h a s e  t h e  D e B a r  
d e le b e n ,  C a h a b a  a n d  E x c e ls io r  c o m p a n ie s .  N . Y . S to c k  E x .  r e p o r t s  
$ 1 9 ,8 4 2 ,8 0 0  l i s t e d  t o  O c t. 1 5 ,1 8 9 5 .  (V. 5 5 , p .  4 6 3 .)

D iv id e n d s .—O n  c o m m o n  i n  1 8 8 7 ,1 p e r  c e n t ,  a n d  n o n e  s in c e .  O n  p r e 
f e r r e d ,  f r o m  1 8 8 9  to  1 8 9 3  in c lu s iv e ,  8  p  c. p e r  a n n u m ; n o n e  s in c e .

B o n d s .—T h e  tw o  Is s u e s , k n o w n  a s  t h e  B ir m in g h a m  D iv is io n  a n d  
th e  Tennessee Division b o n d s ,  a r e  e a c h  a  l i e n  o n  t h e i r  o w n  p r o p e r t y ,  
a s  d e s c r ib e d  in  tb e  m o r tg a g e ,  a n d  a  s e c o n d  l i e n  o n  t h e  p r o p e r t y  o f  
th e  o th e r  d iv is io n . T h e  t o t a l  a u t h o r iz e d  is s u e  o f  t h e  B i r m in g h a m  
D iv . lo a n  is  $ 5 ,0 0 0 ,0 0 0  [o f  w h ic h  $ 5 4 0 ,0 0 0  b o n d s  h a v e  b e s n  c r e m a te d !  
a n d  o f  th e  T e n n . D iv .,  $ 1 ,4 0 0 ,0 0 0 , o f  w h ic h  $ 1 1 5 ,0 0 0  a r e  i n  th e  s in k in g  
fu n d . T h e  c o n s o lid a te d  6 s  d u e  in  1 9 0 1  a r e  e x c h a n g e a b le  a t  p a r  f o r  
b o n d s  o f  th e  N a s h v il le  C h a t ta n o o g a  Jr, S t. L o u is  R a i lw a y  C o m p a n y  h e ld  
b y  t b e  C e n t r a l  T r u s t  C o m p a n y . T b e  De Bcu-deleben m o r tq a q e  is  f o r  
$ 3 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 9 6 ,0 0 0  c a n c e le d  b y  s in k in g  f u n d ,  $ 4 0 0 ,0 0 0  in  
t r u s t  f o r  E u r e k a  b o n d s  a n d  $ 5 5 ,0 0 0  in  t r e a s u r y .  T h e  D e  B a r d e le b e n  
b o n d s  w e re  a s s u m e d  b y  t h e  T e n n . C o a l & I r o n ,  u n d e r  te r m s  o f  p u r 
c h a s e . S ee  Y. 5 6 , p . 6 0 4 . D e  B . C. & I . f i r s t  6 s  l i s t e d  o n  N . Y . S to e k  
E x c h a n g e  to  A p r i l ,  1 8 9 6 , f o r  $ 2 ,4 3 4 ,0 0 0 .

F l o a t in g  D e b t , E t c —On  D ec . 3 1 , 1 8 9 5 , t o t a l  f lo a t in g  d e b t  w a s  
$ 2 ,1 7 2 ,8 8 0  ( a g a in s t  $ 1 ,9 6 7 ,7 8 6  o n  J a n .  3 1 ,1 8 9 5 ) ,  o f  W hioh $ 1 ,2 3 7 ,0 8 6  
b il ls  p a y a b le  a n d  $ 6 7 5 ,0 2 8  d u e  s u n d r y  c r e d i to r s  o n  o p e n  a c c o u n t .  T o ta l  
q u ic k  a s s e ts ,  $ 2 ,1 5 5 ,4 7 4  ( a g a i n s t  $ 2 ,1 6 7 ,6 3 3  in  1 8 9 5 ) , o f  w h ic h  $ 2 4 4  - 
1 0 6  c a s h  a n d  b i l l s  r e c e iv a b le ,  $ 7 0 ,5 0 0  t r e a s u r y  b o n d s , $ 8 0 8 ,4 7 8  s a la b le  
p a r t  o f  i n v e n to r y  a n d  $ 9 7 9 ,1 4 7  d u e  o n  o p e n  a c c o u n ts .

E a rn in g s .— Net. Ini., rentals, etc. Balance,surn.
6  m o n th s ,  ( 1 8 9 6 .........$ 4 5 9 ,6 8 8  $ 2 8 7 ,3 0 4  $ 1 7 2 ,3 8 4

J a n .  1 t o  J u n e  3 0 . { 1 8 9 5 ......... 3 7 8 ,5 3 3  3 0 3 ,3 7 5  7 5 | l 5 8
A n n u a l  R e p o r t .—F is c a l  y e a r  n o w  e n d s  D ec . 3 1  ( f o r m e r ly  J a n .  3 1 ) . 

R e p o r t  f o r  t h e  11  m o n th s  e n d in g  D ec . 3 1 ,1 8 9 5 ,  w a s  g iv e n  in  V. 6 2 , p - 
6 3 2 . T h e  p r e v i o u s  y e a r s  r e p r e s e n t  t h e  1 2  m o n th s  e n d in g  J a n .  3 1 . 
B e s s e m e r  D iv ,  in c lu d e d  in  ’9 2 -9 3  f o r  11  a n d  C a h a b a  f o r  7  m o n th s .

.—11 mos.-
1 8 9 5 .

T o ta l  n e t p r o f l t s .................$ 9 9 5 ,7 9 4
I n t e r e s t  o n  b o n d s ............. 5 8 2 ,3 0 5
M isoeB . in t e r e s t ,& o .............................  4 3 ,5 2 1
D iv id e n d s ..................................................

1 8 9 5 .
$ 5 6 1 ,9 8 4

6 3 1 ,5 1 6
c r .1 ,2 0 5

Y e a r s  e n d in g  J a n .  3 1 -
1 8 9 4 .

$ 6 8 5 ,0 3 1
6 5 5 ,0 7 4

8 4 ,1 2 9
4 0 ,0 0 0

1 8 9 3 .
$ 9 2 3 ,5 5 1

5 4 7 ,8 9 3
5 ,5 8 9

8 0 ,0 0 0

T o ta l  d i s b u r s e m ’t s . . . . $ 6 2 5 ,826 $ 6 3 0 ,3 1 1  $ 7 7 9 ,2 0 3  $ 6 3 3 ,4 8 2
B a la n c e  f o r  y e a r ........ s r .$ 3 6 9 ,9 6 8  d f .$ 6 8 ,3 2 7  d f .$ 9 4 ,1 7 2  $ 2 9 0  0 6 9

T o ta l  u n d iv id e d  s u r p lu s  J a n .  1 , 1 8 9 6 , w a s  $ 5 4 3 ,0 6 5 .
D ir e c t o r s—J o h n  H . I n m a n ,  C. C. B a ld w in ,  J a m e s  T . W o o d w a rd ,  W . 

S. G u rn e e ,  J r . ,  W . S . G u r n e e ,  J .  E d w a r d  S im m o n s , J o h n  G . M o o re  
J a m e s  S w a n n , J .  J .  M eC o m b  a n d  A . B . B o a r d m a n ,  o f  N e w  Y o r k ; A . T  
S m y tl ie  a n d  J .  E . A d g e r ,  o f  C h a r l e s to n ;  A. M . S h o o k  a n d  N . B a x t e r  
J r . t o f  N a s h v i l i e ;  D a v id  R o b e r t s ,  o f  B e s s e m e r ;  J .  C. H a s k e l l ,  o f  B r is  
to l .  P r e s id e n t ,  N . B a x t e r ,  J r . ;  S e c r e t a r y ,  A . M . A d g e r ; T r e a s u r e r ,  J a s  

A la .—(Y. 6 0 , p . 6 5  5 , 6 6 8 , 7 4 6 ,  1 1 0 6 ;  V . 6 1 , p . 
1 5 3 , 6 1 2 ; V . 6 2 , p . 5 0 4 , 6 3 2 ;  V . 6 3 , p . 3 1 .)  1

T e x a s  P a c i f i c  L a n d  T r u s t . —S e e  th i s  Su p p l e m e n t , p a g e  154. 
T l i u r b e r - W l i y l a n d . — See A m e r ic a n  Gr o c e r y  Co .
T r e n t o n  P o t t e r i e s  C o m p a n y . —Or g a n iz a t io n , E t c .—I n c o r p o 

r a t e d  u n d e r  la w s  o f  N o w  J e r s e y  in  M a y , 1 8 9 2 , t o  t a k e  o v e r  a n d  oo n - 
tm u e  th e  b u s in e s s  o f  f iv e  T r e n to n ,  N . J . ,  p o t t e r y  c o m p a n ie s  w h io h  
w e re  th e n  s u p p ly in g ,  i t  w a s  s a id ,  a b o u t  7 5  p e r  c e n t  o f  t h  ■ c o u n t r y ’s 
t o t a .  o u t p u t  o f  s a n i t a r y  p lu m b in g  w a r e .  S e e  a d v .  V. 5 4 , J u n e  11 .

D rv iD E N D .-O n  c o m m o n  s to c k  in  1 8 9 3 , F e b r u a r y ,  5  p e r c e n t .  O n  
p r e f e r r e d  r e g u l a r ly  to  J u n e  1 1 , 1 8 9 4 . S e p te m b e r ,  1 8 9 4 , a n d  l a t e r  d i v i 
d e n d s  o n  p r e f e r r e d  n o t  p a id .  S ee  Y. 6 0 , p . 393 .

A n n u a l  REPORT.—F is c a l  y e a r  e n d s  D e c e m b e r  3 1 . R e p o r t  f o r  1 8 9 5
Vi m s ' i o1 i411 f4 t l le  o n ly  l i a b i l i t y  o f  t h e e o m p a n y  o n  D eo . 3 1 , 1 8 9 o , w a s  $ 1 6 ,1 2 1  o f  c u r r e n t  a o c o u n ts  p a y a b le .  L o s s  o n

p ro flt*  $  1 78  4471 8 9 °  WaS !*’4 ’1 6 1 ;  f o r  1 8 9 1 > lo s s ,  $ 1 3 ,3 7 8  ; f o r  1 8 9 3 ,

S ee  a d v e r t i s e m e n t  in  Ch r o n ic l e  J u n e  1 1 ,1 8 9 2 .  A  M K id d e r  On 
1 8  W a ll S t. ,  N . Y „  F i s c a l  A g e n ts .  (Y . 6 0 , p . 3 9 3 i  V  6 ^ 'p  3 1 X )  ’

P L * M E " , ? i g e l 5 4 r y  1 > r I n , l n g  *  B o o k b i n d i n g . —S ee  th i s  S u p -

U n i o n  F e r r y . —T h is  c o m p a n y  o p e r a t e s  f iv e  f e r r v  l i n e s  b e tw e e n  
N ew  Y o rk  a n d  B r o o k ly n .  C a p i ta l  s to c k  is  $ 3 ,0 0 0 ,0 0 0  f p a r  $ 1 0 0  T h e  
m o r tg a g e  c o v e rs  a l l  t h e  c o m p a n y ’s p r o p e r ty ,  in c lu d in g  1 9  f e r r v -  
b o a t s ,  r e a l  e s t a t e ,  e tc .  F i r s t  d iv id e n d  o f  n e w  c o m p a n y  (1  p e r  c e n t)
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Subscribers w ill confer a great favor by giving im m ediate notice of any error discovered In these Tables.
M IS C E L L A N E O U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  
f i r s t  p a g e  o f  ta b le s .

)

<feo., s e e  n o t e s  on
D a te

o f
B o n d s

T ro w  D ir e c to r y  P r in t in g  tf B o o k b in d in g —S to c k  common.
P referred , 3 p e r  cen t cum ulative............................. ..........

Union Depot Co, o f  Columbus, O,—1st >L, $300 ,000 .........
Union Perry—Stools....................................................................

1st M„ gold, red. a t 110 a fte r  Nov. 1 , 189n......................
United dates Cordage—Guar. 6 p. e. stock, $6,000,000----

P referred  stock, 3 p. e., $3,000,000.....................................
Common stock, $20,000,000.................................................
Underlying liens on Security and  Union m ills.................
1st M.*ooU.tr.$7,5OO,0O0, gold tH .S .T r.C o .,trustee).e* ;
T rust ce rtifica te s ................. .............................................
Pearson Mill 1st M., guaranteed by U.S. Cordage C o ...

United States Express—Stock.....................................................
United States Leather—Common stock .................................. i

P ref. stock, com. 8 p. c . ........................................................... !
Deb. for $10,000,000, g.,s.f., 4 p. e., sub. to  call a t 110.0*t

United Stales Mortgage if Trust— S to c k .....................................
1 s t m o r t .  t r u s t  b o n d s ,  “ A "  g o ld , r e d .  a f t e r  1 8 9 3 . ..o * & r

do do " B ” go ld ,red . a f te r  1 8 9 9 ...c ‘!tr
do do *‘C” go ld ,red . a f te r  1 9 0 0 ...c‘Ar
do do “ B ” gold. red. a f te r  1901.. . c ' l r

U n ite d  S ta le s  R u b b e i— C o m m o n  ($ 2 5 ,0 0 0 ,0 0 0  a u th o r is e d !
P referred  ($25,000,000 authorized! 8 p. c. non-cum -----

Virginia <£ Te-nn. Coal if Iron—1 st M. ($100,000), gold .... 
Wagner Palaee Oar C o ..............................................................

1 8 9 6

1 8 9 0

1 8 9 4

1 8 9 3

1 8 9 3
1 8 9 4
1 8 9 5
1 8 9 6

1 8 9 4

$ 1 0 0
1 00

Too
1 0 0 , Ac. 

1 0 0  
1 0 0  
1 0 0  

Y a r . 
1 0 0 , A c.

1 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
100  

1 0 0  Ac. 
1 0 0  A c. 
1 0 0  A c. 
1 0 0  A c. 

1 00  
1 0 0

A m o u n t
O u ts ta n d in g

$ 7 5 0 ,0 0 0  
7 2 5 ,5 0 0  !

3 .0 0 0 . 0 0 0  i
2 ,2 0 0 ,0 0 0  |
6 .0 0 0 . 0 0 0  
8 ,0 0 0 ,0 0 0

2 0 ,0 0 0 ,0 0 0  
1 ,2 0 5 ,5 0 0  ; 
6 ,5 4 3 ,3 0 0  
1 ,1 0 3 :6 3 5

9 0 0 .0 0 0  
1 0 ,0 0 0 ,0 0 0  
6 1 ,5 0 9 ,9 0 0  
6 0 ,v 0 9 ,9 0 0

5 ,5 2 0 ,0 0 0  i 
2 ,0 0 0 ,0 0 0  
1 ,0 0 0 ,0 0 0  | 
1 ,0 0 0 ,0 0 0  
1 ,0 0 0 .0 0 0  
1 ,0 0 0 ,0 0 0  i 

2 0 ,1 6 6 ,0 0 0  
1 9 .4 0 0 ,5 0 0

1 0 0 .0 0 0
2 1 ,0 0 0 ,0 0 0  :

IN T E R E S T  O R  D IV ID E N D S . B o n d s —P r i n c i 
pal,^W ben D u e . 

StocJcs— L a s t  
D iv id e n d .

R a te  p e r  
C e n t.

W h e n
P a y a b le

W h e re  p a y a b le  a n d  b y  
W h o m .

4*2
S ee  te x t .  

4

l g-
s

% = ! :  
M . A  N .

Y e w  Y o rk .

Co. office, B ro o k ly n .  
N .  Y ., H , B . H o ll in s .

S ee  t e x t .  
1 9 4 6

J u l y  1 , 1 8 9 6  
N o v . 1 , 1 9 2 0

6
6  g .

Y a r .
J .  &  J . N .Y ., M a n h a t t a n  T r u s t .

A u g . '9 5 -1 9 0 1  
J a n  1 , 1 9 2 4

S ee  te x t . M . & N . N . Y ., O ffice, 4 9  B 'w a y . M a y  1 5 ,1 8 9 6

S e e  te x t .  
6  g.

5
5
5
4 L

S ee t e x t .  
8  p e r  a n .

6 g .

M ,'A  N . 
J ,  A  J . 
F . A  A . 
M . A  N. 
A . A  0 .  
J .  A  J .

S e e  t e x t  
M. A S. 
M 'th ly .

O ffice,2 6  F e r r y  S t.,N .Y
N . Y ., P a r k B k . ;  B o s to n .
Y .Y .,O ffice , 59  C e d a r  S t. 

d o  do  
d o  d o  
d o  do  
d o  d o

N. Y „  H .B .H o llin s & C o .
B a l t . ,  T r u s t  &  G u a r .

N . Y . O ffice.

J u l y  1 , 1 8 9 6  
M a y  1 , 1 9 1 3  
J u l y  1 , 1 8 9 6  
A u g . 1 , 1 9 1 3  
M a y  1 , 1 9 1 4  
A p r .  1 . 1 9 1 5  
J a n .  1 , 1 9 1 6  
M eh . 1 5 ,1 8 9 5  
J u l y  1 5 ,1 8 9 6  
M eh . 1 , 1 9 0 4

w a s  p a id  J a n .  2 ,1 8 9 4 ;  In  A p r i l ,  1  p . e .; J u l y  1 p . e ,; O c t ,  1 p . e . ;  in  
1 8 9 5 , 4  p . o.; l a  1 8 9 8 , J a n . ,  1 p . c .; A p r i l ,  l  p .  e .; J u ly ,  1 p ,  c . P r e s id e n t ,  
W . H . M a le .

C o l o n  D e p o t  C o ;  o r  C o l u m b i a ,  O .—M o r tg a g e  t r u s t e e  la  i 
F a r m e r s '  L o a n  A  T r u s t  C o . V . 6 3 , p . 1 17 .

U n i o n  T y p e  W r i t e r . —S ee  th i s  8 t:m .E s lB 2 * T  p a g e  1 3 4 .

U n i t e d  S t a t e s  C o r d a g e . —O r g a n iz a t io n .—F o r m e r ly  t h e  N a t io n a l  
C o rd a g e  C o . ( r e o r g a n iz e d  p e r  p l a n  in  V. 5 7 , p . 9 0 0 ) .  I n  J u l y ,  1 8 9 8 , | 
a g a i n  u n d e r g o in g  r e o r g a n i z a t io n  a c c o r d in g  t o  t h e  p l a n  b e lo w  m e n 
t io n e d ,  l a  a c c o r d a n c e  w i th  w h ic h  th e  s to c k  a n d  b o n d s  d e s c r ib e d  li t  th e  
t a b l e  a b o v e  w e re  b e in g  d e p o s i te d  w i th  t h e  M a n h a t t a n  T r u s t  Co.

R e c e iv e r s h ip .—O n J u n e  3 ,1 8 9 5 ,  J o h n  I .  W a te r b u r y  a n d  W i ll i a m  E . j 
S t r o n g  o f  N e w  Y o rk  w e re  a p p o i n t e d  r e c e iv e r s .  O ffice  10  W a ll  S t.

R e o r g a n iz a t io n . —F r a n k  K , S tu r g i s ,  W illia m  B a r b o u r  a n d  J o h n  I. 
W a te r b u r y ,  c o m m it te e ,  w ith  T . H . W e n tw o r th ,  2  N a s s a u  S t . ,  N e w  ! 
Y o rk , a s  S e c r e t a r y  . p r e s e n t e d  a  p la n  i n  J u n e .  1 8 9 5 , u n d e r  w h ic h  th e  
S ta n d a r d  R o p e  A  T w in e  C o. h a s  b e e n  f o r m e d ,  a n d  w il l  in  1 8 9 6  is s u e  I 
th e  s e c u r i t ie s  s h o w n  b e lo w . P l a n  in  Y . 6 0 , p .  1 0 1 2 ,1 1 0 6 ;  V. 6 1 ,  p .  70 . ;

N ew  s e c u r i t i e s  w iU  b e  a s  fo l lo w s :
F i r s t  m o r tg a g e  5 0 -y e a r  6  p e r  c e n t  g o ld  b o n d s , .........................  $ 3 ,0 0 0 ,0 0 0
C o n s o l, m o r t . ,  iio u -c u tn .. In c o m e  5  p e r  c e n t  3 0 - y « a r  g o ld

b o n d s ,  w i th  v o t in g  p o w e r ................ ............................................... 7 ,5 0 0 ,0 0 0  ;
C o m m o n  s to c k ................................... ........................................................... 1 2 ,0 0 0 ,0 0 0

E x c h a n g e  o f  S e c u r i t ie s . —T h e  o ld  s e c u r i t i e s  w ill  p a y  a s s e s s m e n ts  a n d  
re c e iv e  n e w  s e c u r i t i e s  i n  th e  f o l lo w in g  a m o u n t* :

O l d  Be c c h it e s —
1 s t  m o r tg a g e ,  $ 1 ,0 0 0 . . .  
G u a r a n te e d  s to c k , $ 1 0 0 . 
P r e f e r r e d  s to c k , $ 1 0 0 . . .  
C o m m o n  s to c k , $ 1 0 0 . . .

• A s s e s s m e n t s  a n d  N e w  S e c u r i t i e s . - .
A j m m t Com . 1 st C onsoL
w e n t . Stock* m o rt . m a r t

*.». T $ 1 ,0 0 0
$ 2 0 $ 8 0 $ 2 0 ;

10 4 0 i o ;
5 2 0 5 ;

; F o r  a s s e s s m e n t .  T h e  a s s e s s m e n ts  a g g r e g a te  $ 3 ,0 0 0 ,0 0 0 .
A n n u a l  R e p o r t ,—F i r s t  an nual report, f o r  y ear 1894, w as g iv e n  In  I 

Y. 60, p . 80. Sales in 1804 am ounted t o $3.239,703.—(V. 60, p. 43. 8 0 ,  
561. 839, 886, 1012,1060. 1106, 1151; V. 61, p  70, 153,198,241, 283, 
328, 431, 518, 569, 872, 1060; V. 0 2 , p . 187, 3 2 1 ,7 8 5 ,8 2 8 , 871, 989. j

U n i t e d  s t a t e s  E x p r e s s . —A n  " a s s o c i a t i o n ”  o rg a n iz e d  u n d e r  th e  j 
la w #  o f  N e w  Y o rk  S t a t e  in  l # 5 1 ; n o t  in c o r p o r a te d .  O p e r a te d  J u n e  
3 0 ,1 8 9 3 ,  o n  a b o u t  3 0 ,0 0 0  m i le s  o f  r a i l r o a d  ill t h e  U n i te d  S ta te s .  I n )  
S e p te m b e r ,  1 8 8 7 , th e  s to c k  w a s  in c r e a s e d  $ 3 ,0 0 0 ,0 0 0 , r a i s i n g  i t  t o  j 
$ 1 0 ,0 0 0 ,0 0 0 , a n d  th e  B a l t im o r e  A O h io  E x p r e s s  w a s  p u rc h a s e d .  B u s i
n e s s  o n  th e  L e h ig h  V a lle y  s y s te m  w a s  a c q u ir e d  in  F e b r u a r y ,  1 8 9 3 , j 
a n d  o n  t h e  C h ic a g o  M ilw a u k e e  & 01. P a u l  i n  F e b r u a r y ,  1 8 9 4 ; o n  M iss- i 
I s s ip p l  D iv is io n  o f  B . A  O . S o u th w e s te r n  i n  M a rc h , 1 8 9 5 .

D i v i d e s !!* s in c e  '8 0 —1 8 8 1  to  1 8 8 7  In c lu s iv e ,  4  p e r  r e n t  in  1 8 8 8 , 5 ; in  j 
1 9 8 9 , 5 . In  M ay , 1 8 9 0 , 2; in  N o v e m b e r. 2 ; in  1391 . M a y , 2 ;  t h e n  n o n e  
t i l l  N o v e m b e r. 189*2, 2 ;  in  1 8 9 3 , 4 p . e ,; in  1 8 9 4 . M a y , 2  p . a.; in  1 8 9 5 . j 
n o n e ;  In  1 8 9 6 , M ay , 1 >b p. e. D i r e c to r s  a r e :  P r e s id e n t ,  T h o m a s  0 .  
P l a t t ;  V ic e -P re s id e n t ,  0 ,  I I . C ro sb y : S e c r e t a r y ,  D a n ie l  P . E e ls ;  'f r e e s -  j 
u r e r ,  T h e o d o re  F . W o o d ; G e o rg e  i t .  B la n c h a r d ,  R u s se l!  A . A lg o r  a n d  
F r a n k  H . P i a t t .  N o w  Y o rk  o ffic e , 4 9  B r o a d w a y .—(V. 5 8 . p . 2 2 4 ;  V. 
5 9 , p . 7 4 0 ;  V. 6 0 , p . 3 9 3 ;  V. 0 1 , p . 7 1 0 .)

U n i t e d  s t a l e s  L e a t h e r . —(ORGANIZATION, E T C .- I n e o r p o r a te d  F e b . 
2 5 .1 8 9 3 ,  u n d e r  t h e  la w s  o f  N ew  J e r s e y  t o  t a k e  o v e r  th e  p r o p e r t ie s  a n d  
b u s in e s s  o f  a  l a r g e  n u m b e r  o f  c o n c e rn s  f o r  m a n y  y e a r s  e n g a g e d  In th e  
t a n n in g  a n d  s a le  o f  so le  a n d  b e l t  le a th e r .  A s s e t s ,  t t  i s  s a id ,  a m o u n t 
t o  a t  l e a s t  s e v e n  t im e s  th e  a m o u n t  o f  th e  d e b e n tu r e s ,  a b o u t  4 0  p e r  c e n t  
r e p r e s e n t in g  r e a l  e s t a t e  a n d  t h e  b a la n c e  h id e s ,  b a r k  a n d  o th e r  p e r s o n a l  j 
p r o p e r ty ,  V, 5 6 . p , 7 5 7 ; V. 5 7 . p . 2 3 . C o m m e n c e d  b u s in e s s  M ay 2 , 18 9 3 . !

S t o c k .—T h e  c a p i ta l iz a t io n  is  $ 6 4 ,0 0 0 ,0 0 0  o o m m o n  a n d  $ 6 4 ,0 0 0 ,0 0 0  | 
o f  8  t i e r  c e n t  c im iu ia t i  v c  p r e f e r r e d  s to c k  a u th o r iz e d  fo r  a c tu a l  p r o p e r t y , 1 
e x c lu s iv e  o f  g o o d  w ill ,  $ 6 0 ,0 0 0 ,0 0 0  o f  e a c h  a n d  $ 1 ,0 0 0 ,0 0 0  o f  e a c h  ( in  I 
J u l y ,  1 8 9 5 ), o u  a e c o u n t  o f  b a r k ,  la n d s ,  e tc .  S e e  V, 6 1 , p . 1 1 4 ,7 3 7 .  S ee 
w o rd in g  o f  p re f .  c e r t i f ic a te  In  e d i to r i a l  o f  M ay  1 ,1 8 9 3 ,  S u p p l e m e n t .

D iv id e n d s .—O n  p r e f e r r e d ; I n  1 8 9 5 , M a rc h , p a id  1 p .  e ,: M a y , 1 p . o.; 
J u n e  ( e x t r a ) ,  I p .  o .; A u g u s t .  1 p . c ,: N o v ., 2  p . e  ; l a  1 8 9 6 , J u l y ,  1 p .o ,; 
o v e r d u e  o n  p r e f e r r e d ,  t o  A u g u s t ,  1 8 9 0 ,1 9  p . o . (V . 6 1 , p . 6 6 3 .)

B o n d s .—T h e  d e b e n tu r e s  w e re  is s u e d  to  fu r n is h  w o r k in g  c a p i ta l .  
S in k in g  f u n d  4  p e r  c e n t  o f  is s u e  y e a r ly ,  t h e  d e b e n tu r e s  t o  b e  p u r 
c h a s e d  o r  d r a w n  a t  110 . O n  D ee. 3 1 ,1 8 9 5 ,  $ 6 ,0 0 0 ,0 0 0  d e b e n tu r e s  h a d  
b e e i; is s u e d  a n d  $ 4 8 0 ,0 0 0  r e t i r e d  b y  s in k in g  fu n d .  8 e e  a d v . in  C h r o n ,  
ic l b  o f  M a y  6 ,1 8 9 3 ,  a n d  a p p l ic a t io n  to  N. Y. E x c h a n g e  V. 5 7 , p . 2 3

G e n e r a l  F in a n c e s . - I n  J u l y ,  1 8 9 5 , t h e  s to c k h o ld e r s  a u th o r iz e d  
$ 4 ,0 0 0 ,0 0 0  a d d i t io n a l  c o m m o n  a n d  $ 4 ,0 0 0 ,0 0 0  p r e f e r r e d  s to c k  to  m a k e  
g o o d  u n d e r v a lu a t io n  o f  b a r k  la n d s ,  a s  p e r  a g r e e m e n t  a t  t im e  o f  p u r 
c h a se  th e re o f .—V . 6 1 , p . 114 . O n  D ec. 3 1 , 1 8 9 5 , b il ls  p a y a b le  w e re  
$ 3 ,0 0 0 ,0 0 0 .

A n n u a l  R e p o r t .— Fi s c a l  y e a r  e n d s  D ec . 3 1 . R e p o r t  f o r  1 8 9 5 . w ith  
b a l a n c e  s h e e t ,  In  V. 6 2 , p, 4 1 1 , g a v e  n e t  p r o f i t s  f o r  y e a r ,  in c lu d in g  in 
t e r e s t  in  u n d iv id e d  e a rn in g s  o f  o th e r  o o m p a n le s , $ 9 ,3 6 7 ,8 5 4 , P r o f i t  a n d  
lo s s  s u r p lu s ,  a s  p e r  b a la n c e  s h e e t .  $ 3 ,1 5 2 ,9 6  4 o n  D o e . 3 1 , 1 8 9 5 .

D ir e c t o r s , E tc .—O s c a r  B . O r a n t ,  5 I a rk  H o y t ,  J a m e s  H o r to n ,  
G e o rg e  A . V a il, N o rm a n  S c h u ltz ,  E d w a r d  R . L a d e w , J a m e s  R , P lu m , 
P a t r i c k  C. C o s te llo , J e r r y  C ra ry ,  L e w is  H , L a p h a m , G e o rg e  W, 
C h ild s , J o s e p h  II . L a d e w , L o r in g  K. G a le , E d s o n  G . D a v id g e , H e n ry  8 . 
V a u g h a n . L y m a n  F . R n o a d s , G u rd o u  B . H o r to n , S a m u e l P. D a v iu g e ,  
W a i te r  O . O a r r i t t ,  W illiam  I I .  H u m p h re y . A . A u g u s tu s  M e a ly , C h a r le s  
H . L e e , D a n ie l  T . S te v e n s , E u g e n e  H o r to n ,  F r a n k  H . G o o d y e a r .  E d 

w a r d  C. H o y t, J a m e s  H . P r o c to r .  O ffice rs  in c lu d e :  P r e s id e n t ,  M a rk  
H o y t,  B r o o k ly n ;  1 s t  V ice - P r e s t . ,  J a m e s  H o r to n ;  2 d  Y ie e -F re s t . ,  E , R , 
L a d e w ; 3 d  V ic e -P re s t . ,  L . H . L a p h a m ; S e e ’y ,  J o s i a h  T . T u b b y , B ro o k 
ly n , N . Y .; T r e a s u r e r ,  J a m e s  R . P lu m , N . Y . C ity . N . Y . O ffioe, 2 6  
F e r ry  S t r e e t .  (V . 5 7 , p .  2 3 , 14 5 ; V. 5 8 . p .  3 8 4 ; V . 6 0 , p .  3 9 0 ;  V , b l ,  p . 
1 1 4 , 1 9 8 , 2 8 3 , 6 6 3 , 7 3 7 ;  V. 6 2 , p . 4 1  1 , 415 .)

U n i t e d  S t a t e s  m o r t g a g e  Sc T r u s t  C o . —C h a r t e r e d  I n  1 8 7 1 . 
F o r m e r ly  U n ite d  S ta le s  M o r tg a g e  C o., p r e s e n t  n a m e  b e in g  a s s u m e d
F e b r u a r y  2 3 ,1 8 9 5 .

St o c k .—C a p i t a l  s to c k  Is $ 2 ,0 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 . S u r p lu s  a u d  u n d i 
v id e d  p ro f i ts  D ee . 3 1 ,1 8 9 5 ,  $ 1 ,0 3 6 ,3 9 3 . D iv id e n d s .—I n  1 8 9 4 , C p . o .; 
in  1 8 9 5 . 6 p . c.; in  1 8 9 6 , J a n . ,  3  p . o.; J u l y ,  3  p , c.

B o n d s ,—T h e  f o u r  s e r ie s  o f  m o r tg a g e  t r u s t  b o n d s .  $ 1 ,0 0 0 ,0 0 0  e a c h , a r e  
s e c u r e d  b y  d e p o s i t  w ith  t r u s t e e  o f  f i r s t  m o r tg a g e s  o n  im p r o v e d  c i ty  
r e a l  e s t a t e  " I n  a m o u n ts  a t  l e a s t  e q u a l  to  t h e  b o n d s  o u t s t a n d in g .”  
A sse ts  J u n e  3 0 , 1 8 9 6  w e re  $ 1 3 ,8 9 9 ,3 8 9 , in c lu d in g  N e w  Y o rk  a n d  
B ro o k ly n  C ity  b o n d s , $ 1 ,0 3 0 ,3 4 3 ;  m o r tg a g e s ,  $ 4 ,9 9 3 ,6 5 8 ; o th e r  s to c k s  
a u d  b o n d s , $ 2 1 9 ,3 2 3 ; c a s h  o n  h a n d  a n d  In  b a n k .  $ 8 5 0 ,9 4 8 .

O f f i c e r s .—P r e s id e n t ,  G e o rg e  W . Y 'o u n g ; V ic e -P re s id e n t ,  L u t h e r  
K o u u tz e ;  S e c o n d  V ic e -P r e s id e n t ,  J a m e s  T u u p s o u  ; T r e a s u r e r ,  A r t h u r  
T u r n b u l l ;  S e c r e t a r y ,  W ill ia m  P , E l l io t t .  E x e c u tiv e  C o m m itte e —C h a r le s
D . D ic k e y , J r . ,  T h e o d o re  A . H a v e in e y e r ,  C h a r le s  R . H e u d e ra o n , G u s ta v
E , K is s e l ,  L u t h e r  K o u u tz e ,  J a m e s  T lm p s o n ,  R ic h a r d  A , M c C u rd y .

U n i t e d  S t a t e s  R u b b e r . —O r g a n iz a t io n  a n d  P r o p e r t y .—O r  
g a u lz e d  u n d e r  la w s  o f  N ew  J e r s e y  in  O c to b e r ,  1 8 9 2 , fo r  t h e  m a n u f a c 
t u r e  o f  r u b b e r  b o o t*  a n d  shoo* , e t c . ,  a n d  e i th e r  o w n e d  a b s o lu te ly  o r  p e r  
m a u e n t ly  c o n t ro l le d  n in e  o u t  o f  th e  f if te e n  c o n c e r n s  th e u  e n g a g e d  in  
th i s  b u s in e s s ,  in c lu d in g  th e  A m e r ic a n  R u b b e r  Co. o f  B o s to n , th e  C a n - 
d e e  C o. o f  N ew  H a v e n ,  th e  G o o d y e a r  R u b b e r  Co. o f  N a u g a tu c k ,  e to . 
S e a l  e s ta te ,  m a c h in e r y ,  l a s t s , e t c . ,  w o re  a p p r a i s e d  a t  $ 5 ,0 5 5 ,0 0 0 ; o th e r  
a s s e ts ,  m a n u f a c tu r e d  g o o ils , b i l l s  r e c e iv a b le ,  e tc . ,  a t  $ 6 ,4 9 1 ,9 0 0 . A p 
p l i c a t io n  to  N . Y, S to c k  E x o h . in  1 8 9 2 , i n  V, 5 5 , p . 1 1 3 9 ;  a lso  s e e  V. 
t>0, p . 5 3 9 . I n  M av , 1 8 9 3 , th e  W o o n s o c k e t R u b b e r ,  M a rv e l  R u b b e r  a n d  
L a w re n c e  F e l t in g  C o m p a n ie s  w e re  a b s o rb e d , $ 5 ,8 5 1 ,4 0 0  p r e f e r r e d  a n d  
th e  s a m e  a m o u n t  o f  c o m m o n  s to c k  b e in g  i s s u e d  th e r e f o r ,  a n d  $ 1 4 9 ,0 0 0  
p r e f e r r e d  a n d  $ 3 2 3 ,4 0 0  c o m m o n  w e r e  i s s u e d  in  A u g u s t  f o r  s to c k  o f  
C o lc h e s te r  R u b b e r  Co. a n d  R u b b e r  M a n u f a c tu r e r s ’ S e ll in g  Co.

S t o c k . —P r e f e r r e d  s to c k  h a s  p r e f e r e n c e  a s  t o  a s s e t s  a n d  e a r n i n g s ,  
a n d  n o  b o n d e d  o r  m o r tg a g e  d e b t  c a n  b e  c r e a te d  w i th o u t  c o n s e n t  in  
w r i t in g  o f h o ld e r s  o f  th r e e - f o u r th s  o f  e a c h  c l a s s  o f  s to c k .  C o m m o n  is  
e n t i t l e d  to  a l l  s u r p lu s  a f t e r  e ig h t  p e r  c e n t  o n  p r e f e r r e d .  S e e  w o rd in g  
o f  p r e f .  c e r t i f i c a te  in  e d i to r i a l  o f  M ay , 1 8 9 3 , S u p p l e m e n t .

D i v id e n d s .—D iv id e n d s  o n  p r e f e r r e d  w e re  p a y a td e  M a y  a n d  N o r e m  - 
h e r , b n t  In  O c to b e r ,  1 8 9 3 , c h a n g e d  to  J a n u a r y  a n d  J u l y ;  1 8 9 4 , J a n . ,  
3%  p e r  c e n t ; J u l y  4  p e r  c e n t ; in  1 8 9 5 ,8  u . c .; i n  1 8 9 6 , J a n . ,  i p .  e.; 
J u ly ,  4 o . c. O n C o m m o n .—T h e  f ir s t  d iv id e n d  o n  c o m m o n  s to c k  w a s  
p a id  in  M a r c h ,  1 8 9 5 , b e in g  2*o p . c .—S e e  V. 6 0 , p . 2 6 0 .

A n n u a l  R e p o r t .—F is c a l  y e a r  e n d s  M a rc h  3 1 . T h e  a n n u a !  s t a t e 
m e n t  fo r  y e a r  e n d in g  M a rc h  3 1 , 1 8 9 6 , w a s  g iv e n  a t  l e n g th  In  V. 6 2 , p . 
9 4 7 , 9 5 1 . I t  s ta t e d  t h a t  th e  e a rn in g s  fo r  th e  p a s t  th r o e  y e a r s  fro m  i n v e s t 
m e n ts  in  o th e r  c o m p a n ie s  not. p a id  in t o  th e  t r e a s u r y  a g g r e g a te d  $1 ,-  
9 1 1 ,6 9 7 . T h is  s u m  w a s  a d d i t io n a l  t o  th e  e a r n i n g s  b e lo w  a n d  h a d  
b e e n  in v e s t e d  in  m e r c h a n d is e  e m p lo y e d  in  b u s in e s s .

OPERATIONS FOR TUB YEAR ENDING APRIL 1 , 1 8 9 6 .
1 8 9 0 . 1 8 9 5 .

G r o s s  In c o m e .................................................................... $ 2 ,0 3 2 ,9 3 9  $ 2 ,9 3 0 ,2 -1 3
R e n t ,  e x p e n s e s ,  e t c .......... ............................................. 293 ,1-48  2 1 3 ,8 7 3

B a la n c e ................ ........................................................ $ 2 ,3 3 9 ,7 9 1  $ 2 ,7 1 6 ,3 7 0
D iv id e n d s  o n  p r e f e r r e d  s to c k ........ ........................$ 1 ,5 5 2 ,0 4 0  $ 1 ,5 5 2 ,0 4 0
D iv id e n d , 2  p e r  c e n t ,  o n  c o m m o n  s to c k ............................ .. 5 0 1 ,1 5 0

S u r p lu s  f o r  y e a r .......................................................  $ 7 8 7 ,7 5 1  $ 6 6 0 ,1 8 0
T h e  " g r o s s  in c o m e ”  In  1 8 9 6  w a s  m a d e  u p  o f  t h e  r e s u l t s  f ro m  o p e r a 

t i o n s  o f  p la n t s  a n d  d iv id e n d s  o n  s to c k s ,  $ 1 ,8 3 0 ,8 3 7 ; n e t  in c o m e  f ro m  
B ales o f  r u b b e r  b o o ts  a n d  s h o e s , $ 3 0 2 ,1 0 1 .

BALANCE SHEET APRIL 1 , 1 8 9 6 .
A s s e ts .  I L ia b i l i t ie s .

C a s h .....................................  $ -148 ,506  I A c c o u n ts  p a y a b le ......... $ 3 1 1 ,3 4 0
N o te s , e to . , r e c e iv a b le .  7 9 6 ,0 6 2  | P r e f e r r e d  s to c k ............  1 9 ,4 0 0 ,5 0 0
M e rc h a n d is e ....................  7 2 9 ,2 0 9  | C o m m o n  s to c k ..............  2 0 ,1 6 6 ,0 0 0
in v e s t m e n t s ....................  3 9 ,1 8 3 ,9 3 4  | D u e  c o m p a n ie s ............... 8 6 9 ,8 5 7

I S u rp lu s  a s s e t s . ............... 4 1 0 ,0 1 4

T o ta l ................................ $ 4 1 ,1 5 7 ,7 1 1  I T o ta l  l i a b i l i t i e s ...........$ 4 1 ,1 5 7 ,7 1 1
D ir e c t o r s __ S a m u e l P . C o lt , R o b e r t  D . E v a n s ,  J a m e s  B . F o r d ,  C h a r l e s

R . F l in t ,  J .  H o w a rd  F o rd ,  R o b e r t  M. G a l la w a y , W illia m  H , H i l l ,  H e n r y  
L . H o tc h k is s ,  C h a r le s  S te w a r t .  S m ith ,  C h a r le s  L. J o h n s o n ,  M . C. M a r t i n ,  
F r e d e r i c k  M. S h e p a rd ,  W illia m  L . T ra n h o lm ,  S a m u e l  N . w il l ia m s . T h e  
o ffic e rs  a r e :  P r e s id e n t  a n d  G e n e r a l  M a n a g e r ,  R . D . E v a n s .  1 s t  V ice - 
P r e s id e n t ,  J a m e s  B . F o r d ;  S e c r e t a r y ,  S a m u e l  P . C o l t ;  T r e a s u r e r ,  
C h a r le s  R . F l in t .  N . Y. O ffice, 8 8  R e a d e  S t r e e t .—(V . 6 0 , p . 2 6 0 , 9 2 6 ;  
v . t i l . p .  1 1 4 ; V .6 2 ,p , 3 2 1 , 4 6 2 , 6 4 4 , 8 7 1 , 0 4 7 ,  9 5 1 ,9 5 2 ,1 0 8 8 . )

U n i t e d  S t a t e s  S u g a r  R e f i n e r y , —S e e  V . 6 1 , p , 1 1 0 1 .
V i r g i n i a  Sc T e n n e s s e e  C o a l  Sc I r o n  C o .—S ee  th i s S u p p .  p . 1 5 4 .
W e l l s ,  F a r g o  E x p r e s s . —I n c o r p o r a t e d  u n d e r  t h e  la w s  o f  C o lo 

r a d o  J a n u a r y  2 6 , 1 8 7 2 . W a s  o p e r a t i n g  J u n e  3 0 , 1 8 9 5 , o n
2 9 ,4 6 0  m ile*  o f  r a i l r o a d ,  in c lu d in g  A tc h i s o n , E r i e  a u d  S o u th e rn  
P a c tf lo  s y s te m s . N o  a n n u a l  r e p o r t s  o r  in f o r m a t io n .  In  M a rc h , 1 8 8 8 , 
t i l l s  c o m p a u y  b o u g h t  th e  E r i e  E x p r e s s  o f  th e  N ew  Y ork  L a k e  E r i e  & 
W e s te rn  R a i l r o a d  C o m p a n y . D iv id e n d s  o f  8  p e r  c e n t  y e a r ly  w e re  p a i d
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s u b s c r i b e r *  w i l l  c o n f e r  h g r e a t  f a v o r  b y  g i v i n g  I m m e d i a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  th e m e  T a b l e s .

M IS C E L L A N E O U S . _________ D a te  S ize , o r  j IN T E R E S T  O R  D IV ID E N D S .

W elab tuh  Co 
P r e f e r r e d  

W elsbach  L i  
W«Um, Fargo
We 189 3

1 8 8 4

1 8 7 2
187 5
1 8 7 5
188 8

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  & o., s e e  n o te s  o n  
l l r s t  p a g e  o f  ta b le s .

n m c r t ia l  Co—C o m m o n  s to c k , $ 3 ,5 0 0 ,0 0 0
d o c k , 8 p . o. c u m u la t iv e ,  $ 3 ,5 0 0 ,0 0 0 ........
jh t  Co.—S to c k  a u th o r iz e d ,  $ 5 2 5 ,1 2 5 . ........

Co. E xp ress—S to c k ..........................................
................. - S t o c k  $ 4 .0 0 0 ,0 0 0 ..............................................
tr i la te ra l  t r u s t  1 s t  M „ $ 4 ,0 0 0 ,0 0 0 ,g o ld ............................  o

Western Transit Co.—B o n d s  gu .p .< k t.by  N. Y . C. e x t .  In  ’94

R e a l  e s t .  b d - . .g . ,  ( lien  o n  W .U .B ld g ., N. Y .C .)s .f .(n o U lr .) .
D e b e n tu re s  (ii d r a w n , s u r r e n d e r  Is o p t io n a l ) ..............o .fcr
D e b q p tu re * . s iu k in g  fu n d  1 p e r  c e n t ,  d r a w n  a t  1 0 0 — c
C o lla te ra l  T r u s t  b o n d s ..................................................................c*,

Westinghouse Electric tLM anu/aclur'g.—Old com . s to c k . . .
A b s e n tin g  s to c k ...........................................................................* —
F ir s t  p r td . ($ 4 ,0 0 0 ,0 0 0 ) s to c k , 7 p .c .,  c u m .(se e  re m a rk s ) .
U . 8 . El« < tr ie  L ig h t Co. b o n d s  ($ 5 0 ,0 0 0  p a id  y e a r l y ) -----
C o lla te r a l  t r u s t ,  $ 1 ,2 5 0 ,0 0 0 ...................................... ..................
O ld  s c r ip  f o r  d iv id e n d .......................................................................

Wheeling Bridge <£ Terminal. R g —F ir s t  m o r tg a g e ,g o ld .c "
S e c o n d  m o r tg a g e  ( in c o m e  t i l l  M a rc h , 1 8 9 2 ), g o ld ............

Wheel. L. Erie <£ Pittsb. Coal—1 s t  M ., g o ld , re d . a t  105-.C*
W hitebreast F ue l—C o m m o n  s to c k ,  $ 1 ,2 0 0 ,0 0 0 ..........................  .......

P r e f e r r e d  s to c k ,  $ 8 0 0 ,0 0 0 ................................................................i  
S c r ip  fo r  p r e f e r r e d  s to c k  d iv id e n d s  1 8 9 3 -’9 4 ......................J ------
G en . M „ (n o w  1st) g o ld , s . f ., $ 3 0 ,0 0 0 , d r n .  a t  110.c*&  r .  18 8 8  
Io w a  A 111. C o a l 1 s t  M ., g o ld , g u a r . ,  8. f ., re d . a t  1 1 0 . .c*| 1 8 9 0  

Winona Bridge—l a t M . ,  g o ld , s .f . ,  re d . a t  1 1 0  a f t .  M a r  ’98 . j 189 0
H enry R. Worthington ( Pum p J—Common s to c k .....................1 ------

P r e f e r r e d  a s  to  a s s e ts  a n d  d iv id e n d s  7  p . o. c u m ..............  ......

o f  P a r  R a t0  P ° r  W h e n  W h e re  p a y a b le  a n d  b y  S to c k s —L a s t
B o n d s  V a lu e , u u i s i a n o m g j  c ent> p a y a b le  W h o m . D iv id e n d .

B o n d s —P r i n c i 
pal,^W hen D u e .

$ 1 0 0
1 0 0

5
1 0 0  
1 00  

1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0  
1 ,0 0 0  

£ 1 0 0  &c 
1 ,0 0 0  

5 0  
5 0  
5 0

1 ,0 0 0

1 8 8 9  1,6*00
1 8 9 0  i 1 ,0 0 0  
1 8 8 9  i 1 ,0 0 0  
. . . .  I 1 0 0
. . . .  t 1 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0
1 0 0

.$ 3 ,5 0 0 ,0 0 0
3 ,5 0 0 ,0 0 0 8 Q .—M.

5 1 5 ,9 3 2 T e x t . Q . - M .
8 ,0 0 0 ,0 0 0 T e x t . J .  & J .
4 ,0 0 0 ,0 0 0 T e x t . J .  & J .
3 ,6 5 8 ,0 0 0 M . <fc N .
1 ,5 0 0 ,0 0 0 4 ^ F . 6c A .

9 ,5 ,3 7 0 ,0 0 0 S ee  te x t . Q . - J .
1 ,1 6 3 ,0 0 0 7  g . M. & N.
4 ,9 2 0 ,0 0 0 7 M. & N .

8 0 0 ,9 2 8 6  g- M. 6c 8.
8 ,4 0 1 ,0 0 0 5 J .  & J .

1 7 9 ,1 5 0
8 ,1 9 5 ,1 2 6
4 ,0 0 0 ,0 0 0 7  p e r  a n . S e e te x t .

5 0 0 ,0 0 0 6 M. A  N .
2 5 0 ,0 0 0 5 J .  & J .
1 9 4 ,5 6 0 M . & 8.

2 ,000,000 6  g. J .  6c D .
1 ,5 0 0 ,0 0 0 6  g. M. 6c S.

8 7 7 ,0 0 0 5  g. j . & j .
7 8 0 ,0 0 0
5 2 0 ,0 0 0

4 1 ,6 0 0 6
4 8 0 ,0 0 0 6  g. J .  & D .
5 6 0 ,0 0 0 6  g. J .  & D .
3 8 5 ,0 0 0 5  g- M . & S.

5 ,5 0 0 ,0 0 0
2 .0 0 0 .0 0 0 7  p e r  a n . M. <fe N .

N . Y ., O fllce , 6 3  B ’w a y .

N. Y . . J .& W * S T g m ’n& C o 
N . Y ., G r a n d  C e h t .S t a t ’n  
N. Y ., O ffice, 1 9 5  B ’w a y . 
N. Y ., U n io n  T r u s t  Co. 
N . Y ., T r e a s u r e r ’s Office. 
L o n d o n ,M o r to n ,R .&  Co. 
N. Y ., O ffice, 1 9 5  B ’w a y .

N . Y ., O ffice, 1 2 0  B ’w a y

N . Y ., 1 2 0  B ro a d w a y . 
D ec . ’91  c o u p , l a s t  p a id .  

N o n e  p a id .
N . Y ., M e r c a n t i le  T r u s t  
N . Y ., O ffice, 1 8  B ’w a y .

S e e  C h r o n \ , v .6 2 ,p .1 1 4 0  
d o  d o

N. Y ., J .  W a lk e r  & S on . 
P a id  3*2 p . c. M a y  1, ’9 5

J u n e  1 0 , 1 8 9 6  
J u n e  2 6 , 1 8 9 6  
J  u l  v 1 5 , 1 8 9 6  
J u l y  1 5 ,1 8 9 6  

M a y , 1 9 3 3  
F e b . 1 , 1 9 0 3  
J u l y  1 5 , 1 8 9 6  
M a y  i ,  1 9 0 2  
M a y  1 , 1 9 0 0  
M ch . 1 , 1 9 0 0  
J a n .  1 , 1 9 3 8

J u l y  1 , 1 8 9 6  
I n  1 5  y e a r s .  

1 9 0 5
S e p t . ,  1 9 0 0  

D ec . 1 , 1 9 3 9  
S e p t. 1 , 1 9 4 0  
J a n .  1 , 1 9 1 9  
O o t. 1 , 1 8 9 1  
F e b .  1 , 1 8 9 4

J u n e  1 , 1 9 0 8  
J u n e  1 , 1 9 2 0  
S e p t .  1 , 1 9 1 5  
M a y  1 , 1 8 9 5

N . Y .. G u a r a n ty  T r . Co. M a y  1 , 1 8 9 6

f o r  m a n y  y e a r s ,  b u t  th e  s e m i-a n n u a l  d iv id e n d  p a id  in  J u ly ,  1 8 9 4 , w a s  
r e d u c e d  to  3 p . <•.: in  189 5 , 6  p . c.; i n  1 8 9 6 , J a n . ,  3  p . c.; J u ly ,  3  p . c. 
S to c k  w a s  in c r e a s e d  $ 1 ,7 5 0 ,0 0 0  J a n u a r y  1, 1 8 9 4 , to  $ 8 ,0 0 0 ,0 0 0 . N e w  
I s s u e  p a id  to  S o u th e rn  P a c i f ic  f o r  e x n re s s  n r iv i le g e s  f o r  21  y e a rs . 
L o a n s  a n d  b il ls  p a y a b le  J u n e  3 0 . 1 8 9 5 , $ 2 1 2 ,2 1 8 ;  m is c e l la n e o u s  l i a 
b i l i t i e s .  $ 2 8 8 ,7 8 6 ;  c a s h , $ 4 1 2 ,9 0 6 ;  d u e  f ro m  a g e n ts ,  $ 1 1 6 ,5 1 5 . I n  
y e a r  189 4 -9 5  to t a l  f r e ig h t  r e v e n u e ,  $ 6 ,5 4 4 ,5 0 0 ;  o p e r a t in g  e x p e n s e s  
w e re  a s  fo l lo w s :  C o n d u c t in g  t r a n s p o r t a t  o n . $ 5 ,7 5 L,1 8 6  ; g e n e r a l  e x 
p e n s e s ,  in c lu d in g  s a la r ie s ,  in s u r a n c e ,  e tc . ,  $ 6 2 5 ,8 1 7 ;  b a la n c e  n e t  f ro m  
f r e ig h t ,  $ 1 6 7 ,4 9 7 .

W e l s b a c h  C o m m e r c i a l  C o . —O rg a n iz e d  to  s e ll  in c a n d e s c e n t  
la m p s  m a n u f a c tu r e d  f o r  u s e  iu  th e  U n i te d  S ta te s .  C o n tro ls  W e ls b a c h  
L ig h t  Co. b y  o w n e r s h ip  o f  m a jo r i t y  o f  i t s  c a p i ta l  s to c k , 1 0 5 ,0 2 5  
s h a r e s ,  p a r ,  $ 5  p e r  s h a r e .  C o m p a n y  a lso  c o n tro ls  A m e r ic a n  I n c a n 
d e s c e n t  G a s l ig h t  Co. a n d  M a n h a t ta n  I n c a n d e s c e n t  L ig h t  Co. C a p i ta l -  
iz a tto n , $ 7 ,0 0 0 ,0 0 0  o f  s to c k , o n e  h a l f  p r e f e r r e d  c u m u la t iv e  8 p . c.; th e n  
c o m m o n  is  to  r e c e iv e  8 p . c.: th e n  b o th  s h a r e  p ro  r a t a .  S ee  b a la n c e  
s h e e t  o f M ay  3 0 , 1 8 9 6 , in  V. 6 2 , p . 1 1 3 7 . D i v i d e n d s . — O n p r e fe r r e d  i n  
1 8 9 6 , M a rc h , 2  p . c.; J u n e ,  2  p . c. (V. 6L, p . 2 8 ; V. 62 , p . 1137 .)

A V e lm b a c li  L i g h t . —A c o n s o lid a t io n  in  1 8 9 2  o f  th r e e  c o m p a n ie s .
T h is  c o m p a n y  m a n u f a c tu r e s  th e  W e ls b a c h  la m p s ,  a n d  is  c o n t r o l l e d  

b y  th e  W e ls b a c h  C o m m e rc ia l  Co. I n  1 8 9 5  th e  a n n u a l  o u tp u t  w a s  
2 ,5 0 0 ,0 0 0  l ig h ts ,  b u t  th e  m a n u f a c tu r i n g  f a c i l i t ie s  h a v e  b e e n  e n la r g e d  
to  a n  a n n u a l  c a p a c i ty  o f  5 ,0 0 0 ,0 0 0 .

D iv id e n d s —I n  J u n e .  1 8 9 3 . f i r s t  d iv id e n d , 2  p . c.; iu  1 8 9 4 ,1 6  p . c.; 
i u  1 8 9 5 ,7 u  p . o.; in  18 9 6 , M a rc h , 2 0  p . c .;  J u n e ,  2 0  p . c.

E a r n i n g s .— T h e  r e p o r t  f o r  t h e  f is c a l  y e a r  e n d in g  A p r i l  3 0 , 1 8 9 6 , 
r e a d  a t  t h e  m e e tin g ,  J u l y  10 , s h o w e d  n e t  e a rn in g s ,  $ 5 0 6 ,9 3 9 ;  f o u r  
q u a r t e r ly  d iv id e n d s ,  $ 1 1 2 ,7 4 0 ;  in v e n to r ie s  a n d  in t e r e s t  o u  b o n d s  
c h a rg e d  off, $ 6 0 ,0 6 7  ; b a l a n c e ,  s u r p lu s ,  $ 3 4 ,1 3 2 , m a k in g  th e  t o t a l  u n 
d iv id e d  p ro f it s ,  $ 1 3 5 ,3 3 1 . O ffice. D r e x e l  B u ild in g ,  P h i la d e lp h ia .

W e s t e r n  f i a n  C o .  ( [ H i l w a i m . e e ) . —O rg a n iz e d  in  1 8 9 3  u n d e r  th e  
la w s  o f  N ew  Y o rk . O w n s  e n t i r e  c a p i ta l  s to c k  o f  M ilw a u k e e  G a s  L ig h t  
C o ., th i s  l a t t e r  c o m p a n y  b e in g  e n t i r e ly  f r e e  f ro m  e n c u m b ra n c e s .

B o n d s .— T h e  c o l la t e r a l  t r u s t  b o n d s  a r e  s e c u re d  b y  d e p o s i t  o f  a l l  th e  
c a p i ta l  s to c k  o f  M ilw a u k e e  G . L . Co. M o r tg a g e  is  f o r  $ 4 ,0 0 0 ,0 0 0 ; u n 
i s s u e d  b o n d s  b e in g  r e s e r v e d  f o r  e x te n s io n s  a n d  im p ro v e m e n ts .

D i v i d e n d s .— I n  1 8 9 5 , J a n .  (1 s t  d iv .) ,  2  p . c . ;  J u ly ,  2  p . c . :  in  1 8 9 6 , 
J a n .  2*2 P- c.; J u ly ,  2 h  p . c.

E a r n i n g s .—O f M ilw a u k e e  G a s  L . Co. f o r  6  m o n th s  e n d in g  J u n e  30  
’9 6 . n e t ,  $ 2 0 1 ,5 6 8 , a g a in s t  $ 1 9 2 ,2 6 3  in  18 9 5 . I n  y e a r  e n d in g  D ec . 3 l !  
1 8 9 5 , n e t ,  $ 4 1 7 ,7 8 1 ;  in  1 8 9 4 , n e t ,  $ 3 6 6 ,7 3 5 ;  f ix e d  c h a rg e s  W e s te rn  
G a s  C o ., $ 1 7 9 ,7 9 0 .

W e s t e r n  T r a n s i t  C o . —O w n s p ie r s  in  B u ffa lo , N . Y ., f le e t  o f  15  
s te a m e r s  a n d  a lso  b a r g e s  u s e d  o n  th e  G r e a t  L a k e s . H a s  v a lu a b le  r e a l  
e s t a t e  in  B u ffa lo . T h e  N . Y . C e n t r a l  o w n s  i t s  $ 1 ,0 0 0 ,0 0 0  c a p i ta l  s to ck .

W e s t e r n  U n i o n  T e l e g r a p h . —C h a r te re d  u n d e r  th e  la w s  o f  N ew  
Y o rk  S ta t e  o n  A p r i l  4  185<£ O n  J a n .  19 . 1 8 8 1 , w as  d a te d  th e  g r a n d  
c o n s o lid a t io n ,  in  w h ic h  th e  W e s te rn  U n io n  r a i s e d  i t s  s to c k  to  $ 8 0  0 0 0  - 
0 0 0 , g iv in g  p a r ,  o r  $ 1 5 ,0 0 0 ,0 0 0 , fo r th e  s to c k  a n d  b o n d s  o f  th e  A m e r i
c a n  U n io n , 60 p e r  c e n t  in  n e w  W est. U n .. f o r  A t. 6c P a c . s to c k  a n d  a 
s to c k  d is t r i b u t io n  o f  4 8 ^  p e r  c e n t  to  W est. U n io n  s h a re h o ld e r s

I n  N o v e m b e r, 1 8 8 7 , a n  is s u e  o f  $ 5 ,0 0 0 ,0 0 0  o f  s to c k  w a s  m a d e  in  n a v  
m e n t  fo r  th e  t e le g r a p h  s y s te m  o f  th e  B a l t im o re  A O hio  T e le g ra p h  Co

In  O c to b e r , 1 8 9 2 , th e  s to c k h o ld e r s  v o te d  to  in c re a s e  th e  s to c k  from  
$ 86,200,000 to  $ 1 0 0 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 8 ,6 2 0 ,1 4 8  w a H h e n  p a id  ^  
s c r ip  d iv . to  r e p r e s e n t  s u r p lu s  e a rn in g s  e x p e n d e d  o n  th e  p ro p e r ty

1 8 9 1 . $ 5 5 0 ,0 0 0  s to c k  w a s  is s u e d  fo r  p u rc h a s e  o f  A m e r ic a n  
R a p id  T e l. Co. l in e s , u n t i l  r e c e n t ly  o p e ra te d  u n d e r  le a s e

1 8 0 5 's e e ^ v T l ’ 9 6 iT F ° r  S u p re m e  C o u r t  d e e is io u  in  N o v e m b e r,

B o .N D S .-T he c o l la t e r a l  t r u s t  b o n d s  o f  1 8 8 8  ( tr u s te e ,  M e rc a n t i le  T r u s t  
C o m p a n y ) a r e  Issu ed  to  r e t i r e  a n  e q u a l a m o u n t  o f  s to c k  a n d  b o n d s  o f 
vai.r. 0,Uo .  ?i^ra.1' 1 a ?Td  Pa b !? c o m p a n ie s  fo r  tH e in t e r e s t  o r  d iv id e n d s  o n  
W h c h t l i . '  IV (‘s te r n  U n io n  C o m p a n y  is  l ia b le , th e s e  w h e n  so  r e t i r e d  to
lift lim n aa  Hftp .iiritr  f o r  th «  n a w  UoTvrla <>rv , ,  „ ,. . LAJ

T e le g ra p h , 6 s , $ 3 ,0 4 3 ,0 0 0 .
L e a s e d  Co m p a n ie s .—U n d e r  le a s e s  t h e  c o m p a n y  a s id e  f ro m  o th e r  

r e n t a l s  p a y s  i n t e r e s t  a n d  d iv id e n d s  a s  b e lo w . O n J u n e  3 0  1 8 9 4  th £  
c o m p a n y  o w n e d  th e  fo llo w in g  a m o u n ts  o f  th e  s e v e ra l  is s u e s  in c lu d e d

C o m p a n y , dc . e xp ire s . A m o u n t .  % 'P e r io d , m a tu r e
X98? $U ,O O O bOOO f  N o  b o n d s .A m . T e l. &  C ab le  s to c k .

E m p i r e *  B a y  S ta te ,  s t ’k  1 9 8 0
F r a n k l i n  T e l. s to c k ........  1 9 7 5  1 ,0 0 0 ,0 0 0
G o ld  & S to c k  T e l. s to c k .J a n . ,1 9 8 1  5 ,0 0 0 ,0 0 0

B o n d s  $ 5 0 0 , n o t m o r t .  5 0 0 ,0 0 0
In te rn .O c e a n  T e l . s to c k .J a n . ,1 9 8 1  3 ,0 0 0 ,0 0 0
N .Y .M u t.T e l.8 to o k ($ 2 5 )F e b .,1 9 8 2  2 ,5 0 0 ,0 0 0

M u tu a l  U n . T e l. 1 s t  . .  1 0 ,0 0 0 ,0 0 0
N o r th w . T e l. s tk .  ($ 5 0 ) .M y 7 ,1 9 8 0  2 ,5 0 0 .0 0 0

1 s t  m o r t ,  in t  k n a r . . . .  1 ,1 8 0 .0 0 0
P a c . *  A tl. s to c k  (* 2 5 ) . 9 9  y e a r s  2 ,0 0 0 ,0 0 0  
S ou . *  A tl. s to c k  ($25) .9 9 9  y e a r s  9 4 8 ,8 7 5

4
2 ia
6aa
6
« « .
H
7
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5

Q—M N o b o n d s . 
M A N  N o b o n d s .
Q - J  .......................
M & N  M a y  1 ,1 8 9 5  
Q — J  N o b o n d s .

M&N M ay, 1911
J & J  ........................

J & J J a n . ,  1 9 0 4  
J  &.1 No b o n d s  
A  & 0  N o  b o n d s .

IT D iv id e n d s  I n c r e a s e  >8 p .c . y e a r ly  t o  6  p . c. in  1 8 9 7  a n d  a f t e r w a r d

D iv id e n d s .—I n  1 8 8 7  2 p e r  c e n t ;  f r o m  O e t . ,  1 8 8 8 , to  J u l v ,  1 8 9 6 , i n 
c lu s iv e ,  5  p e r  c e n t  p e r  a n n u m . I n  J a n u a r y ,  1 8 9 0 , a n  e x t r a  d iv id e n d  o f  
% o f  o n e  p e r  c e n t  w a s  p a i d  a n d  o n  D e c . 3 , 1 8 9 2 , a  s to c k  d iv .  o f  1 0  p . e

T o ta l  e s t i m a t e d  s u r p lu s  J u n e  3 0 , 1 8 9 6 , $ 7 ,7 0 3 ,0 5 7 , a g a i n s t  $ 7 ,4 4 7  - 
4 7 6  ( a c tu a l)  i l l  1 8 9 5 .

A n n u a l  R e p o r t .—F i s c a l  y e a r  e n d s  J u n e  3 0 . S t a t e m e n t  f o r  1 8 9 4 -9 5  
w a s  in  V . 6 1 , p . 6 6 0 . I n  t h e  1 8 9 5 -9 6  f ig u re s  g iv e n  b e lo w , t h e  M a rc h  
q u a r t e r  e a r n i n g s  a r e  e s tim a te d .

1 8 9 5 -9 6  1 8 9 4 -9 5 . 1 8 9 3 -9 4 . 1 8 9 2 -9 3 .
T e a r  e n d in g  J u n e  3 0 . $  $  $  $

R e v e n u e s  f o r  t h e  y e a r ...............................  2 2 ,2 1 8 ,0 1 9  2 1 ,8 5 2 ,6 5 5  2 4 ,9 7 8 ,4 4 3
O p e r .e x p ’s , r e n t . , t ’x e s , * c ........................  1 6 ,0 7 6 ,6 2 9  1 6 ,0 6 0 ,1 7 0  1 7 ,4 8 2 ,4 0 6

N e t  p r o f i t s ....................... 5 ,9 9 7 ,7 8 0  6 ,1 4 1 ,3 9 0  5 ,7 9 2 ,4 8 5  7 ,4 9 6 ,0 3 7
D iv id e n d s  p a i d ..................... 4 ,7 6 7 ,7 9 6  4 ,7 6 7 ,7 3 4  4 ,7 4 0 ,0 6 4  4 ,6 3 1 ,8 2 0
I n t e r e s t  o n  b o n d s ................  8 9 3 ,8 1 2  8 9 3 ,8 2 2  8 9 1 ,6 1 6  8 9 3 ,3 8 6
S in k in g  f u n d s ........................  3 9 ,9 9 1  3 9 ,9 9 1  3 9 ,9 9 1  3 9 ,9 9 1

T o ta l  d i s b u r s e m e n ts . .  5 ,7 0 1 ,5 9 9  5 ,7 0 1 ,5 4 7  5 ,6 7 1 ,6 7 1  5 ,5 6 5 ,1 9 7
B a la n c e  o f  p r o f i t s ......... 2 9 6 ,1 8 1  4 3 9 ,8 4 3  1 2 0 ,8 1 4  1 ,9 3 0 ,8 4 0

T h e  fo llo w in g  t a b l e  s h o w s  t h e  p r o p e r t y  a n d  b u s in e s s  o f  t h e  c o m p a n y : 
M ile s  o f  M ile s  o f  N o. o f

M e s sa g e s .
5 ,8 7 9 ,2 8 2  

2 9 ,2 1 5 ,5 0 9  
5 9 ,1 4 8 ,3 4 3  
6 2 ,3 8 7 ,2 9 8  
6 6 ,5 9 1 ,8 5 8  
5 8 ,6 3 2 ,2 3 7

R e c e ip t s .  P ro f i ts .  
$ 6 ,5 6 8 ,9 2 5  $ 2 ,6 2 4 ,9 1 9  
1 2 ,7 8 2 ,8 9 4  5 ,8 3 3 ,9 3 7
2 3 ,0 3 4 ,3 2 6  ----------------
2 3 ,7 0 6 ,4 0 4  
2 4 ,9 7 8 ,4 4 3  
2 1 ,8 5 2 ,6 5 5  
2 2 ,2 1 8 ,0 1 9

6 ,6 0 5 ,5 8 7
7 ,3 9 8 ,5 4 5
7 ,4 9 6 ,0 3 7
5 ,7 9 2 ,4 8 5
6 ,1 4 1 ,3 8 9

Y e a r .  P o le s& C ’bP s. W ire . O ffices.
1 8 6 6 -6 7 ..  4 6 ,2 7 0  8 5 ,2 9 1  2 ,5 6 5
1 8 7 9 -8 0 ..  8 5 ,6 4 5  2 3 3 ,5 3 4  9 ,0 7 7
1 8 9 0 - 9 1 . .1 8 7 ,9 8 1  7 1 5 ,5 9 1 2 0 ,0 9 8
1 8 9 1 - 9 2 . .  1 8 9 ,5 7 6  7 3 9 ,1 0 5  2 0 ,7 0 0
1 8 9 2 - 9 3 . .1 8 9 ,9 3 6  7 6 9 ,2 0 1 2 1 ,0 7 8
1 8 9 3 -  9 4 . .  1 9 0 ,3 0 3  7 9 0 ,7 9 2  2 1 ,1 6 6
1 8 9 4 -  9 5 .- 1 8 9 ,7 1 4  8 0 2 ,6 5 1  2 1 ,3 6 0  5 8 ;3 0 7 ,’3 1 5  

O ffice, 1 9 5  B r o a d w a y ,  N e w  Y o rk  C ity . (V . 6 0 , p . 4 2 ,  8 2 , 3 0 1 , 4 8 1 ,
1 0 6 0 ; V . 6 1 , p . 4 7 4 , 6 6 0 ,  9 2 6 , 9 6 8 , 1 0 6 6 ; V . 6 2 ,p . 232, 5 0 4 , 1 0 9 8 .)

W e s t i n g h o u s e  E l e e t r i c  Ac M a n u f a c t u r i n g  C o . —O r g a n iz a 
t io n .—A  P e n n s y lv a n ia  c o r p o r a t io n  m a n u f a c tu r i n g  a n d  s e l l in g  d y n a m o s  
fo r  i s o la te d  a n d  c e n t r a l  s t a t i o n  l i g h t in g ,  m o to r s  a u d  g e n e r a to r s  f o r  
s t a t i o n a r y  w o rk  a n d  s t r e e t  1 a l l  w a y s ,  a r c  a n d  in c a n d e s c e n t  l a m p s ,  a n d  
a  g e n e ra l  l in e  o f  a p p l ia n c e s  u s e d  in  th e  c o m m e rc ia l  a p o l ic a t io n s  o f  
e le c t r i c i t y  f o r  l i g h t in g  a u d  p o w e r  p u rp o s e s .  S t a t e m e n t  t o  N. Y . S to c k  
E x c h a n g e  w a s  in  V . 5 4 , p . 7 6 3 . T h e  c o m p a n y  o w n s  e x c lu s iv e  r i g h t s  
to  th e  T e s la  p a t e n t s  o u  a l t e r n a t i n g  c u r r e n t s .—V . 6 1 , p . 2 5 , 1 5 3 . A g r e e 
m e n t  w i th  t h e  B a ld w in  L o c o m o tiv e  W o rk s  w a s  a n n o u n c e d  in  A u g u s t .  
1 8 9 5 .—V. 6 1 , p . 2 4 1 .

I n  M a rc h ,  1 8 9 6 , a n  a g r e e m e n t  w a s  m a d e  w i th  t h e  G e n e r a l  E l e c t r i c  
Co. f o r  p o o lin g  p a t e n t s .  S e e  V. 6 2 , p . 5 0 2 , 6 3 5 , 10 4 0 .

I n  1 8 9 1  b y  e x c h a n g e  o f  s to c k  s e c u r e d  1 4 ,6 2 4  s h a r e s  o f  t h e  U n i t e d  
S ta t e s  E le c t r i c  L i g h t in g  C o m p a n y  o u t  o f  a  t o t a l  o f  1 5 ,0 0 0 .

Ca p it a l  S t o c k .—S to c k  a u t h o r iz e d  is  $ 1 5 ,0 0 0 ,0 0 0 , i n c r e a s e d  f ro m  
$ 1 0 ,0 0 0 ,0 0 0  in  J u n e ,  1 8 9 6 , to  p r o v id e  f o r  im p r o v e m e n ts  m a tte  a n d  
f u t u r e  n e e d s  Y . 6 2 , p . 6 3 9 , 1 0 1  ; V . 6 3 , p . 3 1 . O f th i s ,  $ 3 ,0 0 0 ,0 0 0 , 
m a k in g  a s s e n t i n g  s to c k  $ 8 ,1 9 5 ,1 2 6 , w a s  l i s t e d  in  J u l v ,  1 8 9 6 . A ll  
c la s s e s  h a v e  s a m e  v o tin g  p o w e r .  T h e  f i r s t  p r e f e r e n c e  " s to c k  c a r r i e s  
c u m u la t iv e  d iv id e n d s  o f  7  p e r  c e n t  p e r  a n n u m , w i th  r i g h t  to  p a r t i c i 
p a t e  e q u a l ly  w i th  o th e r  s to c k  a f t e r  t h e  s a m e  s h a l l  h a v e  r e c e iv e d  7 p e r  
c e n t ,  a n d  p r e f e r e n t i a l  a s  to  p r in c ip a l .  S e e  w o rd in g  o f  p r e f e r r e d  c e r 
t i f ic a te  i n  e d i to r ia l  o f  M a y , 1 8 9 3 , S u p p l e m e n t .

D i v id e n d s .—O n  p r e f e r r e d  f ro m  E e b .,  1 8 9 2 , to  J u ly ,  1 8 9 6 , I n c lu s iv e ,  
a t  r a t e  o f  7  p e r  c e n t  p e r  a n n u m .

A n n u a l  R e p o r t . -  F i s c a l  y e a r  e n d s  M a rc h  3 1 . R e p o r t  f o r  1 8 9 4 -5  I n  
v . 6 0 , p . 2 5 , s h o w e d  n e t  e a rn in g s  f r o m  b u s in e s s ,  $ 7 3 4 ,6 9 9 ;  f r o m  o t n e r  
s o u rc e s , $ 6 7  ,7 1 0 ;  to t a l ,  $ 8 0 2 ,4 0 9 , a g a in s t  $ 1 ,6 4 0 ,8 0 9  I n  1 8 9 3 -9 4 ;  in -  

P 01lda a u d  s c r ip ,  $ 6 9 ,0 6 1 ;  d iv id e n d s  o n  p r e f .  s to c k ,  
$ 2 7 4 ,0 o 9 . T o ta l  t o  c r e d i t  o f  in e o in e  a c c o u n t  a s  p e r  b a l a n c e  s h e e t  M a r .  
3 1 , 1 8 9 5 , $ 3 ,9 7 9 ,4 0 0 . C u r r e n t  l ia b i l i t i e s  M a rc h  3 1 , 1 8 9 5 —A c c o u n ts  

a y a b le ,  $ 4 0 3 ,0 1 7 ;  b i l l s  p a y a b le ,  $ 3 7 9 ,2 2 2 ;  b i l l s  r e c e iv a b le  u n d e r  
l s e o u n t ,  $ 3 9 6 ,9 7 2 ;  a c c o u n ts  r e c e iv a b le ,  $ 2 ,1 4 6 ,1 3 1 ;  b i l l s  d ls  

c o u n te d  s e c u r e d  b y  c o l la t e r a l ,  $ 1 ,2 6 5 ,0 0 0 . C u r r e n t  a s se ts— C a s h . 
$ 2 0 2 ,8 8 1 ;  b i l l s  r e c e iv a b le ,  $ 8 0 ,1 3 4 ;  ( th e r e  w e re  a l s o  b i l l s  r e c e iv a b le  
u n d e r  d i s c o u n t  $ 3 9 6 ,9 7 2 ;)  a c c o u n ts  r e c e iv a b le ,  $ 2 ,1 4 6 ,1 3 1 .

D ir e c t o r s .—B r a y t o u  I v e s  ( C h a irm a n  o f  t h e  B o a rd ) ,  C h a r le s  F r a n c i s  
A d a m s , L e m u e l  B a n n i s t e r ,  A u g u s t  B e lm o n t ,  N . W . B u m s te a d ,  A . M  
B y e r s ,  M a rc e l lu s  H a r t l e y ,  G . W . H e b a r d .  H e n r y  B . H y d e  a n d  G e o rg e  
W e s t in g h o u s e , J r .  P r e s id e n t ,  G e o rg e  W e s t in g h o u s e ,  J r . ;  V io e -P re s i-  
d e n t s ,  L e m u e l  B a n n i s t e r ,  G e o rg e  W . H e b a r d ;  T r e a s u r e r ,  P . F . K o b b A  

^ y .S ™ 0? ,13 1 2 0  B r o a d w a y . - ( V .  6 0 , p . 5 6 1 , 6 0 6 ; V . 6 1 , p . 2 5 ,  1 5 3 ,
2 4 1 , 8 7 1 ; V. 62 , p . 5 0 2 , 6 3 5 , 6 3 9 , 1 0 4 0 , 1 0 4 2 ;  V . 6 3 , p . 31 .

W h e e l i n g  B r i d g e  &  T e r m i n a l  B a l l  w a y . - O w n s  a  r a i lw a y  
b n d g o  a t  W h e e lin g , W . V a ., c o m p le te d  I n  1 8 9 1 , a n d  a b o u t  1 0  m i le s  o f  
t e r m in a l  t r a c k ,  c o n n e c t in g  w i th  th e  C le v e la n d  & P i t t s b u r g ,  C le v e la n d  
L o r a m  & W h e e lin g  a u d  W h e e lin g  &  L a k e  E r i e  o u  O h io  s id e , a n d  B a l t i 
m o r e *  O h io , O h io  R iv e r  R a i lw a y  a u d  P i t t s b u r g  W h e e lin g  & K e u -  
t u c k y  ( P e n n s y lv a n i a  s y s te m )  o u  th e  W h e e lin g  s id e . A n  e x t e n s io n  o f  
3  m i le s  f ro m  W h e e lin g  to  B e n w o o d  w a s  c o m p le t e d  in  M a r c h ,  1 8 9 5 , 
w i th  r e c e iv e r ’s  c e r t i f i c a te s , s in c e  p a id  off. S t o c k .—A i i 'h o r i z e d $ l  5 0 0  - 
0 0 0 ;  p a r ,  $ 1 0 0 . N o  r e o r g a n i z a t io n  p l a n  to  A p r i l ,1 8 9 6 . C. O . B r e w s te r  
Is r e c e iv e r .  E a u n in o s —F o r  y e a r  e n d in g  D ec. 3 1 , 1 8 9 5  g ro s s  $ 1 0 0 -  
0421 n e t ,  $ 4 1 ,3 4 7 . I n  1 3 9 4 , g r o s s ,  $ 6 7 ,8 1 3  ; n e t ,  $ 2 0 ,4 5 8 .

W h e e l i n g  h a k e  E r i c  Ac P i t t s b u r g  C o a l .  ) S e e  th i s  S u p p l e - 
W h l t c b r e a s t  F u e l .  ( P la n  V . 6 2 , p .  1 1 4 0 . ) m e n t , p a g e  1 5 4 .
W i n o n a  B r i d g e .  S e e  R a il r o a d s .
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F o r  S e c u r i t i e s  O u t s t a n d i n g  s e e  t h e  t a b l e s  o n  p a g e s  I p  t o  1 5 2 ,  i n c l u s i v e .

\ m e r U a u  E l e c t r i c  H e a t i n g  —A c o n s o l id a t io n  in  M o re l) . 1 8 9 6 , 
o f  p r o m in e n t  e l e c t r i c  h e a t in g  c o m p a n ie s .  C a p i t a l i z a t i o n —S to c k  § 1 0 ,-  
0 0 0 ,0 0 0  ( p a r  $501 a n . l  $ 3 0 0 ,0 0 0  o f  1 5 -y e a r  5  p e r  c e n t  in c o m e  b o n d s , 
w h ic h  a r e  t o  b e  c u m u la t iv e  a f t e r  J a n .  1 ,1 8 0 3 .  P r e s id e n t  J .  M u r r a y  
F o r b e s ,  u tiico , 6 1 1  S e a r s  b u i ld in g ,  B o s to n .  S e e  f u l l  s t a t e m e n t  V. 6 2 , p . 
8 8 7 , 6 3 4 .

V m e r i o a n  S t r a w  B o a r d . —I n c o r p o r a t e d  u n d e r  t h e  l a w s  o f  I l l i 
n o is  I n  1 8 9 3 , d iv id e n d s ,  2  p e r  c e n t ,  p a id  in  M a rc h  a n d  J u n e ,  b u t  n o n e  
s in c e —S e e  V. 6 2 . p . 5 8 7 . T o ta l  is s u e  o f  b o n d s  w a s  $ 1 ,2 5 0 ,0 0 0 ; r e t i r e d  
b y  s in k in g  f u n d  t o  A p r i l ,  1 8 9 6 . $ 3 5 0 ,0 0 0 ,

A.v x ita i. R e p o r t —R e p o r t  f o r  1 8 9 5  in  V . 6 2 . p  3 1 7 ; t o t a l  o u t p u t  7 3 ,-  
5 3 4  to n s  a n d  g ro s s  in c o jn e $ 2 .5 7 3 ,0 0 0 , a g a in s t  $ 2 ,1 9 9 ,0 0 0  i n  1 8 9 4 .

1 8 9 3 . 1 §9-1. 1 8 9 3 . 1 8 9 2 .
P r o f i t s ........ ................................$ 9 3 ,1 7 3  $ 5 2 ,6 4 0  $ 3 4 2 ,1 7 6  $ 7 2 3 ,2 0 1
P e r  c e n t  o n  s t o c k —  - 1*55 0*87 5*70 12*10

B il ls  p a y a b le  w e re  $ 3 7 0 ,0 0 0  a n d  to t a l  s u r p lu s  J a n .  1 ,1 8  *6, $ 1 4 6 ,0 9 2 . 
G e n e r a l  o tlice , o l d  C o lo n y  B u ild in g ,  C h ic a g o . (V . 5 8 , p . 4 2 , 2 6 2 ;  V. 
6 0 , i>. 3 0 0  : V . 6 2 , p . 1 37 , 3 1 7 .  5 8 7 .)

A m e r i c a n  C y p c  P o u n d e r *  C o . —O r g a x iz a t io x .—I n c o r p o r a t e d  
in  1 8 0 2  u n d e r  la w s  o f  S e w  J e r s e y  to  c a r r y  o n  th e  b u s in e s s  o f  m a n u 
f a c t u r in g  a n d  s e l l in g  ty p e .  S ee  Ch r o n ic l e  V, 5 5 , p . 6 2 5  a n d  adv*. 
E a r ly  In  1 8 9 6  o v e rB S  p e r c e n t  in  I n t e r e s t  o f  t h e  s to c k h o ld e r s ,  a c t in g  
o n  th e  s t a t e m e n t  in  V, 6 1 , p . 1 1 0 6 , a g r e e d  to  e x c h a n g e  t h e  $ 3 ,0 0 0 ,0 0 0  
c o m m o n  a n d  $ 1 ,0 0 0 ,0 0 0  p r e f e r r e d  s to c k  a t  15  f o r  tlu= c o m m o n  a n d  7 5  
f o r  t h e  p r e f e r r e d  in to  n e w  c o m m o n  s to c k ,  m a k in g  $ 3 ,7 5 0 ,0 0 0  in  a l l .— 
V . 6 2 , p . 6 8 2 .

D iv id e n d s  o n  p r e f e r r e d  in  1 8 9 3 : F e b . ,  2  p .  c .; M a y , 3  p .  c .;  n o n e  
s in c e .

a n n t a l  R e p o r t .— T̂h e  r e p o r t  f o r  t h e  y e a r  e n d in g  A u g . 3 1 ,1 8 9 5 ,  w a s  

ln s . ‘Y.16 t ^ o e .2 7  W illiam  S t . - l V . 3 1 ,  p . 7 4 S ,  8 2 9 , 1 1 0 6 ; V . 6 2 , p . 6 8 2 .)
A l i a *  T a c k . —A M assachusetts corporation  of 1801: C apitalization: 

s to c k ,  $700,000; l i t  m ortgage <Sa» B oston  Safe Boposifc As T ru s t Oo., 
tru s tee . 1300,000. Thom as J .  L athrop am i Ja m es p. S tearns m ade re 
ceive r s  In  1 8 9 6 .—See V, 6 2 , p. 8 6 7 , 1 1 7 6 . T o ta l  l i a b i l i t i e s ,  $ 8 8 7 ,0 0 0 .

B a r n e y  Ac S m i i l i  C a r . —Incorpora ted  In  1802 under law s of W est 
V irg in ia to  succeed a  com pany estab lished  in  1804 a t  D ayton, O. 
Stock and bond a listed, la  New York Ja n u a ry , 1808. D ividends on 
common, in 1*93, 6 p e r c e n t :  c/ri p refe rred  8 p er cen t q u a rte rly  till 
M arch, 1805; since none to  Ju ly , 1806.

B a y  M a t e  6 a *  Co .—Incorporated  f a  1880 und er th e  law s of New 
J e r s e y ,  m ainly for the purpose o f  am algam ating  th e  14 com panies 
supply ing  gas to  th e  city  of Boston. V. 59, p. 1*67. There Is also a  
D e la w a r e  c o r p o r a t io n .  S e e  V . 6 1 , p .  9*24. I n  1 8 9 5  th e  r i g h t s  to  m a n u 
fac tu re  "ace ty lene” fo r  Boston wort? acquired. See V. f L  p .l  107. As 
to  M assachusetts Pipe- IJ.no G as Co. In Ju n e , 1896, see V. 62, p . 1139, 
and V. 68, p. 118.

SvociiL—Stock Increased  from  $5,000,000 to f i o , 000,600 l a  October, 
1805, to acquire “ certa in  ga$ properties; p a r, $90.”—V. 61, p . 610.

Bonos.—-The m ortgage o f 1889 i§ for $1*2.000,000 gold bonds, of 
w hich $7,000.000 Were secured by deposit w ith th e  M ercantile T rust 
C o ., tru s tee  o f  p ractica lly  a ll the  stock of the  Boston. South Boston, 
Roxbury and Bay S ta te  (of Mass > gas-tight com panies of Boston, said 
to  have cost over $ 10,000,000. Of th e  balance ($5,000,000), $3,000,000 
were reserved to  acquire o th e r  gas com panies upon certain  term s and 
$2,000,000 fo r  im m orem m t*. B a rb  registered  fd  ,ooo bond is entitled  
to  5 votes. There is an  an nual s in k in g ; fund  of one p e r  cen t of the  en tire  
issue, and bonds m n  be d raw n a t  105. All the bonds Issued are- de
posited  w ith M ercantile T ru s t Co., N.Y., which issues Its  Boston United 
G as t r u s t  certificate* therefor.—(V. 59, p. 067; V. 60, p. 431, 522, 873; 
V. 61, p. 610,793, 024, 1107; V. 62, p. 318. 868,1086, 1139.

B o u to n  Ac T l o r * t a i n t  l l i n l u g , — V. 62, p, 363.
H r tiiim w le ii l o m p a n f . - O w u i  real e s ta te  and w ater fro n t In 

B ru n s*  SfDr* G a * and  stocks in local cos. s to c k . $5,000,000; par, .$100. 
O n Jan* 10 th is com pany w as placed i a  the  hands o f J .  N. T alley , of 
M acon, as receiver, on the  ap p lica tion  of the K nickerbocker T ru s t 
Com pany, of New York, holdUig $300,000 first m ortgage 6 p er cen t 
gold bonds of 1891.—V, 62, p. 185.

C a m b r i a  I ro w  <’o«—Incorporated  la  1852 In P en n sy lv a n ia  und er 
p e rp e tu a l ch a rte r . O w n s  b la s t furnaces, ro iling  mills, steel w orks, 
e tc ., a t  Johnstow n, Pa.

Stock .—Cap ita l stock Is $7,974,550 (par $50), hav ing  been Increased 
In Ju n e , 1808, from  $5,000,000. See V. m , p. .1057; V. 02, pfc 277.

ft two n r  fo r th e  y ea r  ending O ?L 31, 1895, show s to ta l  Income $ 7 1 9 ," 
331; paid  4  rtdend*  C4 per cent), $300,000; g u a ran tee  on now stock is* 
sun  $ 100,000; be tterm ents, etc., $393,185; leav ing  a  su rp lu s of $ 1 2 1,* 
146; balance to credit o f pro lit and  lo ts  Oct. 31. 1895, $3,728,100, The 
business of the  com pany increased nearly  23 per cen t in  value during  
th e  year, the  to ta l am ounting  to  270,813 tons, valued a t  $7,001,0151 
V. 60, p. 1057; V. 02, p. 277.

C a n t o n  C o m p a rtr .* > A  te n d  Im provem ent com pany ow ning p ro p 
e r ty  ftt B altim ore, Md, The U nion HR. second m ortgage sinking 
fund, am ounting  Ju n e  1, 1805 to $469,009, rem ains the  p roperty  
o f the  C anton Co., b u t is held by th e  m ortgage tru sted  Mil the bonds 
assum ed by the  N orthern  C entral shall be paid off a t m a tu rity  on May 
1» 1900. From  the  first m ortgage sinking fund, $672,455, received in 
1894-95, a dividend of $15 p e r  sh a re  ($498,945) w as paid. All debts 
hav ing  been paid, considerable sum s are  from  tim e to tim e applied to 
th e  purchase of th e  com pany 's stock. F o r year ending May 31, 1895, 
th e  incom e from house*rents, sa le  of lands and o th er ord inary  ,sources, 
w as $121,988; su n d ry  expenses $63,829. T o ta l in h a n k  May 31 ,
1895, $47,795.

C a t a r a c t  P o w e r  Ac C o n d u i t ,  See V. 0?, p. 1138.
Central C o a l  Ac C o  ic e  c « .  o f  ( v a n n a *  C i t y .  M o .—Stock 

listed  on th e  New York Stock E xchange In J  tine. 1895. Tills company, 
organized under the* law s of Missouri April 16 .1893 , is engaged in 
M issouri, T exas an d  A rkansas In the  m ining of coal and  the  m anufac
tu re  of coke, lum ber, ra ilw ay  ties, Ac. I t  has nine coal shafts In 
operation , with a  reported  an n u a l o u tp u t o f abo u t 1,000,000 tons of 
bitum inous coal; also two saw  and p lan in g  m ills, having a  capac ity  
o f 45,000,000 fee t per annum . The cap ita l stock  is $3,000,000, of 
w hich *1.500,000 preferred  5 p er cent cum ulative. T here are  
$560,000 of bonds. V. 62, p. 868.

Dividends have been paid fo r m any y e a r s ; from  1803 to  April, 1896, 
a t  ra te  of 4 p e rc e n t p e r  annum . A  stock d ividend of 12% p er cent 
was paid in 1805.

C t ic s a p e a k e  Ac D e l a w a r e  C a n a ls —Owns canal from  D elaw are 
City to Chesapeake City, Md. In June , 1333, bondholders w ere asked 
to  accep t 4 per cent In terest (in place of 5 p er cent) un til contingent 
{hud, reduced to $49,613, should again  am ount to  $100,000. In terest 
la payable a t  the office in Philadelphia F o r y ear ending May 31,
1896, gross receipts w e re  $180,049; m aintenance of canal, $47,768 ; 
n e t ,  $113,181; in terest charges, $104,488; balance, su rp lus to  con- 
tingent, fund, $9,063. Stock, $1,903,238; par, $50. P resident, Joseph 
E .  Gillingham .
. U h lc n g o  A 4 t c l i  1 s o n  B r id g e  C o .—O w ns a  railw ay  and highway 
t o l l  bridge across t h e  Missouri Hiv e r  a t  A tchison, K ansas, w h ic h  w as 
used by s e v e r r a i lw a y  companies. A pproach to- bridge-w as washed 
a w a y  In  th e  f a i l  o f  189 4 . T h e r e  a r e  2 d  f a  f o r  $ 1 4 2 ,5 5 0 . F i r s t  m o r t -
gage coupons due Jan. 1.1895, and since remain unpaid. Bondholder# UemmUtee,~F. W. Felton, John J. Shipherd, II. F. Eeils (all of

C le v e la n d ) , J a m e s  J .  H ig g in s o n  (N . Y .) a n d  G e o rg e  S. M o r is o n  ( C h i 
c a g o . D e p o s i t a r i e s : C e n t r a l  T r u s t  C o. o f  N . Y . a n d  C it iz e n s ’ S a v in g  & 
L o a n  A s s o c ia t io n ,  C le v e la n d ,  O . S e e  C h r o n ic l e  o f  J a n .  2 5 , 1 8 9 6 ,— 
Y . 6 1 , p . 5 5 8 . A g e n ts  N .Y . C ity ,  W . & J .  O’B r ie n .—Y . 6 2 , p . 1 8 5 ,  5 8 8 .

€ U fe a g x >  E c o n o m i c  F u e l  G a s  C o . - O r g a n i z e d  in  1 8 9 0  in  i n t e r 
e s t  o f  C h ic a g o  G a s  Co. T h e  m a x im u m  p r ic e  t o  b e  c h a r g e d  f o r  i l lu m i
n a t in g  g a s ,  a s  f ix e d  b y  o rd in a n c e ,  i s  $ 1  1 0  p e r  th o u s a n d  c u b ic  f e e t ;  
f o r  f u e l  g a s  6 0  c e n ts  p e r  t h o u s a n d  c u b ic  feet.. A u n u a l  r o y a l ty  t o  t h e  
c i ty  o f  3  p e r  c e n t  o f  g ro s s  r e v e n u e  f r o m  i l lu m i n a t i n g  g a s  a n d  5 p e r  
c e n t  f r o m  f u e l  g a s .  S to c k  $ 5 ,0 0 0 ,0 0 0 , p a r  1 00 .

B o n d s .—T h e  m o r tg a g e  o f  1 8 9 3  i s  f o r  $ 5 ,0 0 0 ,0 0 0  ( t r u s t e e ,  C e n t r a l  
T r u s t  C o ., JN. Y .); th e  b a la n c e  u n is s u e d  c a n  b e  u s e d  o n ly  f o r  e x t e n 
s io n s , e q u ip m e n ts  o r  b e t t e r m e n t s  to  th e  a m o u n t  o f  9 0  p e r  c e n t  th e r e o f .  
S in k in g  f u n d  Is  2  p e r  c e n t  o f  s u r p lu s  e a r n in g s  y e a r ly ,  b o n d s  t o  b e  
b o u g h t  a t  n o t  o v e r  1 0 5 . (Y. 5 4 , p . 3 6 6 ,4 0 5 ,  7 9 9 .)

C h i c a g o  E d i s o n  C o . —S ee  Y . 6 2 , p . 9 S 7 ,  1 1 3 8 .
C o l o r a d o  C o a l  A  « r o n  D e v e l o p m e n t —F o r m e r ly  c o n t r o l l e d  b y  

C ol. C oa l & I r o n  Co. S to c k  (p a r  $ 1 0 0 ) ,  c o m m o n , $ 6 ,0 0 0 , 0 0 0 , o f  w h ic h  
$ 5 0 0 ,0 0 0  h e ld  b y  t r u s t e e  fo r  b e n e f i t  o f  s to c k h o ld e r s —s e e  b e lo w ; p r e 
f e r r e d ,  $ 5 0 0 ,0 0 0 , n o u -o u m u la t iv e ,  5  p e r  c e n t .  S e e  fu l l  s t a t e m e n t  t o  N . 
Y . S to c k  E x c h a n g e  in  D e c e m b e r ,  1 8 9 2 , i n  Y. 5 5 , p . 1 1 1 2 . J o h n  L .  
J e r o m e  w a s  a p p o i n te d  r e c e iv e r  J u n e  2 4 ,1 8 9 6 .  C o u p o n s  d u e  J a n .  1 
a n d  J u l v  1 ,1 8 9 6 ,  w e r e  p u r c h a s e d .  S e e  V. 6 3 , p . 2 9 . P r e s id e n t ,  H e n v y
H . T ru m a n ;  N ew  Y o rk  O ffice, 4 0  W a d  S t .—Y. 5 9 , p . 7 8 0 ,1 1 4 1 ;  Y . 6 1 r  
p . 6 6 1 ; V. 6 3 , p . 2 9 .

C o m s t o c k  T u n n e l  C o . —O w n s  S u t r o  T u n n e l  o n  C o m s to c k  L o d e  f o r  
f a c i l i t a t i n g  g o ld  a n d  s l iv e r  m in in g  o p e r a t io n s  a n d  h a s  c o n t r a c t s  w i th  
m in in g  c o m p a n ie s  f o r  r o y a l ty  a t  r a t e  o f  4  p e r  c e n t  o n  b u ll io n  y ie ld  
a t  m a r k e t  p r ic e  in  g o ld . S to c k , $ 4 ,0 0 0 ,0 0 0  (p a r ,  $2*00). I n t e r e s t  p a i d  
o n  in c o m e s  N ov . 1, 1 8 9 2 , l t 3 p e r  c e n t ;  n o n e  s in c e . R*x>orfc f o r  y e a r  
e n d in g  A u g u s t  3 1 ,1 8 9 5 ,  w a s  g iv e n  a t  l e n g th  i n  V. 6 1 , p . 7 4 7 ,  7 5 2 . 
N ew  Y o rk  office . N o . 7 0  B ro a d w a y . F r a n k l i n  L e o n a rd ,  P r e s id e n t .—Y . 
6 0 , p . 7 4 S ;  V. 6 1 , p ,  7 4 7 , 7 5 2 .

C o n s o l i d a t e d  E l e c t r i c  f r i g h t . —T h e  p r o p e r t y  o f  th i s  c o m p a n y  
in  N ew  Y o rk  a n d  P i t t s b u r g  is  le a s e d  to  th e  W e s t in g lio u s e  E l e c t r i c  C om 
p a n y  f o r  $ 1 5 0 ,0 0 0  p e r  a n n u m  a n d  o n e  c e n t  r o y a l ty  o n  e v e r y  in c a n 
d e s c e n t  e l e c t r i c  l a m p  m a n u f a c tu r e d  b y  t h e  le s s e e .  F o r  s t a t e m e n t  
m a d e  to  N ew  Y o rk  S to c k  E x c h a n g e  o n  l i s t i n g  s to c k ,  s e e  C h r o n ic l e ,. 
Y . 4 8 , p . 4 2 8 . T h e  l a s t  o f  t h e  d e b e n tu r e s  w a s  p a i d  J a n .  1 ,1 8 9 5 .

C o n s o l i d a t e d  I c e . —O rg a n iz e d  a s  s t a t e d  i u  Y. 6 2 ,  p . 9 0 8 , in  M a y , 
1 8 9 5 . u n d e r  la w s  o f  M a in e , a n d  h a s  p u r c h a s e d  c o n t r o l  o f  v a r i o u s  ic e  
p r o p e r t i e s ,  in c lu d in g  K n ic k e rb o c k e r ,  N a t io n a l ,  R id g e w o o d , C o n s u m e r s ,  
M o u ta u k , D e a le r s  a n d  S t a n d a r d ,  o f  N e w  Y o rk , a » d  a  l a r g e  n u m b e r  h i  
M a in e .  C a p i ta l iz a t io n  is  $ 6 ,^ 0 0 ,0 0 0  c o m m o n  s to c k  a n d  $ 3 ,5 0 0 ,0 0 0 ’ 
p r e f e r r e d  6  p e r  c e n t  c u m u la t iv e .  D i r e c t o r s  i u  V. 6 2 , p . I 0 4 o .—Y . 6 2 , 
p . 90 S .

( W i n . )  C r a m p  Ac S o n s ’ S h i p  Sc E n g i n e  B u i l d i n g  C o .— I n c o r 
p o r a t e d  in  P e n n s y lv a n i a  I n  1 3 7 1 -7 2  to  t a k e  o v e r  th e  b u s in e s s  e s t a b 
l i s h e d  b y  W in . C ra m p  in  1 8 3 0 . T h e  c o m p a n y ,  in  M a rc h , 1 8 9 6 , i s s u e d  
a  s t a t e m e n t  f o r  th e  n in e  m o n th s  e n d i n g  J a n .  3 1 ,1 8 9 6 ,  s h o w in g  g ro s s , 
r e c e ip t s  o f  $ 3 ,8 1 7 ,4 9 4 , a n d  n e t  o v e r  e x p e n s e s ,  t a x e s ,  i n s u r a n c e  a n d  
s in k in g  f u n d  o f  $ 2 7 3 ,7 9 5 . T h e  s t a t e m e n t  s a id  t h a t  w h ile  th e  r e s u l t s  
o f  t h e  b u s in e s s  w o u ld  j u s t i f y  th e  d e c l a r a t i o n  o f  t h e  r e g u l a r  d iv id e n d ,  
i t  h a d  - n c l  th e  l im it in g  I n d e b te d n e s s  to  th e  e x 
t e n t  o f  $ 1 ,5 0 0 ,0 0 0 , p a y a b le  a t  th e  r a t e  o f  $ 5 0 ,0 0 0  a  m o n th ,  b e g in n in g  
w i th  th e  1 s t  o f  A u g u s t  n e x t ,  a n d  in  o r d e r  to  m o d  th e s e  p a y m e n ts  t  * 
d i s c o n t in u e  d iv id e n d s  fo r  tin  p r e s e n t .  T h e r e  is  a l s o  a  “ s h i p y a r d ”- 
f i r s t  m o r tg a g e  f o r  $ 2 6 0 ,0 0 0  o f  6  p e r  c e n t  b o n d s  d u e  J u l y  3 1 , 1900 ,. 
o f  w h ic h  $ 1 9 2 ,0 0 0  a r e  o u t s ta n d in g .  T h e  c o m p a n y  b e l ie v e d  d iv i 
d e n d s  ra * y  b e  r e s u m e d  b e fo r e  th e  e n d  o f  th e  c u r  r o o t  y e a r .  F i s c a l  
y e a r  e n d s  A p r i l  3 0 . D iv id e n d s  p a i d  in  r e c e n t  y e a r s :  1 8 9 1 , 8  p. e .; 
189 2 , 8  p . cu a n d  2 0  p . o. in  s to c k  ; 1 8 9 3 , 10  p ,  ©,; 1 8 0 4 , 8  p . c . a n d  10  
v . e. e x t r a ;  1 8 0 5 , 7  p . e .;  i n  1 8 0 6  M a rc h  d iv id e n d  w a s  p a s s e d .—  
V , 6 2 , p . 5 0 4 .

B e n  v e r  U n i o n  W a t e r  C o , — A  c o n s o l id a t io n  in  O c to b e r , 1 8 0 4 , o f  
th e  D e n v e r  W a te r  C o m p a n y  a n d  th e  C it iz e n s ’ W a te r  Co. C o n tro ls  t h e  
w a te r  s u p p ly  o f  t h e  c i ty  o f  D e n v e r ,  C o l., a n d  v ic in i ty .  C a p i ta l  s t o c k  
is  $ 5 ,0 0 0 ,0 0 0  c o m m o n  a n d  $ 2 ,5 0 0 ,0 0 0  o f  5  p . c . n o u - e u n iu la t iv e  p re -  
f e r r e d .  B o n d s  fo r  $ 7 ,0 0 0 ,0 0 0  w e re  i s s u e d  t o  p a y  f o r  p r o p e r t y  o f  o ld  
c o m p a n ie s  w h ic h  w e re  s o ld  u n d e r  f o r e c lo s u r e ,  ( v ,  5 9 , p .  7 3 8 .)

D e t r o i t  I f  jK k l t m c  Ac M a r q u e t t e  L a n d  G r a n t  B o n d s . —O w n s
aboafc 1 ,3 0 0 ,0 0 0  a c re s  o f  l a n d  in  N o r th e r n  M ic h ig a n , a lo n g  th e  l i n e  o f  
th e  D e t r o i t  M a c k in a c  Ac M a r q u e t te  B R . L a n d s  a r e  f r e e  f ro m  t a x a t i o n  
t i l l  18 9 8 . O f th e  to t a l  is s u e  o f  $ 4 ,5 0 0 ,0 0 0  b o n d s , $ 1 ,4 4 8 ,0 0 0  h a d  b e e n  
p u rc h a s e d  a n d  c a n c e le d  p r io r  to  J a n .  1, 1 8 9 6 , a t  p r ic e s  r a n g i n g  f ro m  
2 9  to  3 9 tg p e r  c e n t .  I u  O c to b e r ,  1 8 9 2 , 2  p e r  c e n t  i n t e r e s t  w a s  p a i d ;  
in  189 3 , 2  p . c%; In  1 8 9 4 , 2  p . c,; in  1 8 9 5 , A p r il ,  1 p . c .; O c t., 1 p . c.; i n  
1 8 9 6 , A p r . .  I p . c ., a t  C e n t r a l  T r u s t  C o., N , Y . J a m e s  M cM illan . D e  
t r o i t .  P r e s ,—V. 6 0 , p , 6 0 6 ; V, 6 2 , p . 6 8 3 .

D e t r o i t  t ’n b m  K U „  D e p o t  Ac- S t a t i o n , —O w n s  4 0  a c re s  o f  
t e r m in a l  p r o p e r t y  a t  D e t r o i t ,  M ich ., in c lu d in g  38a m i le s  s te e l  t r a c k ,  
f r e i g h t  h o u s e , g r a in  e l e v a to r ,  e t c . ,  a l l  e x c e p t  t h e  e l e v a to r  le a s e d  to  t h e  
W a b a s h , t h e  F l i n t  A  P .  M . a n d  th e  D e t r o i t  L a n s i n g  &  N o r th e r n  R R . 
c o m p a n ie s  a t  a  f ix e d  r e n t a l  o f  $ 9 4 ,7 2 7  y e a r ly .  I n  y e a r  1 8 9 5  r e c e i p t s  
f ro m  r e n t a l s ,  e l e v a to r ,  e t c . ,  w e r e  $ 1 4 9 ,5 8 4 ;  e x p e n s e s ,  in c lu d in g  ta x e s , ,  
i n s u r a n c e  a n d  e x p e n s e  o f  e l e v a to r .  $ 2 6 ,9 0 7 ;  n e t  in c o m e  a p p l ic a b l e  to  
d iv id e n d s ,  $ 1 2 2 ,6 7 7 . D iv id e n d s  f o r  five y e a r s ,  1 8 9 1 -9 5 , a v e r a g e d  5 %  
p e r  c e n t .  J a n .  1 ,1 8 9 6 ,  th e r e  w a s  n o  f u n d e d  n o r  f lo a t in g  d e b t .  J a m e s  
F . J o y ,  P r e s id e n t .—V. 5 3 , p .  5 9 ;  V , 5 4 , p . 7 25 .

E q u i t a b l e  G a s  f r i g h t  C o .  o f  N e w  Y o r k . . —I n c o r p o r a t e d  M a r c h  
9 ,1 8 8 2 .  O w n s  th r e e  b lo c k s  b e tw e e n  T h i r ty - n in t h  a n d  F o r ty - s e c o n d  
s t r e e t s .  F i r s t  A v e n u e  a n d  E a s t  R iv e r ;  a ls o  3 2  lo t s  b e tw e e u  F if ty -  
e i g h th  a n d  F i f ty - n in th  s t r e e t s  a n d  T e n th  a n d  E le v e n th  a v e n u e s ,  a n d  
f o u r  lo t s  s o u th e a s t  c o r n e r  E le v e n th  A v e n u e  a n d  F i f ty - n in th  S t r e e t .  
T o ta l  a s s e t s  J a n u a r y  1 ,1 8 8 9 ,  $ 6 ,1 8 5 ,8 7 0 , in c lu d in g  m a in s  a b o u t  1 1 4  
m ile s ;  g a s  w o rk s  v a lu e d  a t  $ 2 ,5 0 1 ,9 5 2 ;  r e a l  e s t a t e  a t  $ 1 ,1 9 0 ,9 2 2 .

D iv id e n d s .— i n  1 8 8 6 , 583 p e r  c e n t ;  f r o m  1 8 8 7  to  O c t ,  1 8 9 2 , b o t h  
in c lu s iv e ,  a t  r a t e  o f  8  p e r  c e n t  y e a r ly ;  i n  1 8 9 3 , 9  p , c,; i n  1 8 9 4 , 12  
p .  o.; In  1 8 9 5 ,1 2  p . c .; in 1 8 9 6 , J a m ,  3 p . c .; A p r . ,  3  p . e.; J u ly ,  3  p . c .

I n  189 6  $ 2 0 0 ,0 0 0  b o n d s  w e re  i s s u e d  f o r  e x te n s io n s .  O ffice, 3 4 0  
T h i r d  A v e n u e . (V, 4 8 , p . 12 9 ; V . 5 4 , p . 6 4 3 ; V. 6 2 , p . 4 1 3 .)

F o r t  s t r e e t  U n i o n  D e p o t  ( D e t r o i t . ) —O w n s  d e p o t  p r o p e r t y  a t  
D e tro i t ,  M ich ., w h ic h  is  le a s e d  In  p e r p e t u i t y  to  th e  W a b a s h ,  t h e  F l i n t  
&  F e r e  M a r q u e t te ,  t h e  D e t r o i t  L a n s in g  *fc N o r th e r n  a n d  t h e  C a n a d ia n  
P a c if ic . T h e  le a s e  p r o v id e s  f o r  t h e  p a y m e n t  o f  a  n e t  r e n t  w h ic h  s h a l l  
b e  e q u i v a le n t  to  a l l  t h e  a n n u a l  c h a rg e s  a r id  5  p e r  c e n t  p e r  a n n u m  u p o n  
m e  t o t a l  c o s t  o f  a l t  t h e  p ro p e r ty ,  to  b e  p a id  b y  th e  le s s e e s  i n  m o n th ly  
in s ta lm e n ts .  S to c k , $ 1 ,0 0 0 ,0 0 0 ;  p a r ,  8100 , B il ls  p a y a b le  t o  c o m 
p le t e  t h e  w o rk  w e re  o n  J a n .  I ,  1 8 9 5 , $ 3 0 3 ,6 9 4 . B o n d s  l i s t e d  in  N e w  
Y o rk  in  M a y . 1 8 9 3 . I n  1 8 9 4  g ro s s  e a rn in g s  w e re  $ 1 2 6 ,9 3 5 ;  n e t ,  
$ 1 1 8 ,0 4 4 . S e e  a d v . Y. 5 4 , A p r .  10 . (V. 5 6 , p i 8 8 7 .)

H e c k e r - J o n e s - J e w e l l  I f f  f i l i n g . —O rg a n iz e d  u n d e r  l a w s  o f  N e w  
J e r s e y .  I t s  s e c u r i t i e s  a r e  a s  fo l lo w s  :

P a r .  I n te r e s t .  A m o u n t .  L a s t  D iv ,t etc.
C o m m o n  s t o c k . . . . . .  $ 1 0 0  . . . . . .  $2,OOO,OO0 .....................-
1 s t  p ro f , s to c k ............  1 0 0  8 Q . - M .  3 ,0 0 0 ,0 0 0  J u n e  1 , 1 8 9 6
1 s t  M ., g o ld ..................1 ,0 0 0  6 M. &  8 . 2 ,5 0 0 ,0 0 0  S e p t .  1, 1 9 2 2

8 . f. s u b je c t  to  c a l l  a t  1 1 0  a f t e r  S e p t .  1, 1 9 0 2 . P r e f .  s to c k  h a s  p r e f 
e r e n c e  a s  to  b o th  a s s e t s  a n d  d iv id e n d s .  I n t e r e s t  a n d  d iv id e n d s  a r o
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F o r  S e c u r i t i e s  O u t s t a n d i n g  s e e  t h e  t a b l e s  o n  p a g e s  H I  t o  1 5 2 ,  i n c l u s i v e .

payable at Franklin Truat Co.. Bcooklyu. Dividend.ion preferred to 
Juue, 1896, Incl.. 8 per cent per annum. President, Jolm B. HecKcr. 
Office, Produce Excnange Building.

I n t e r i o r  C o n d u i t  «V I n s u l a t i o n . —S u c c e s s o r  in  
U -rio r E le c t r i c a l  Co. o f  N . Y . C ity . S ee  d e s c r ip t io n  o f p r o p e r ty ,  s e o u n -  

e tc . ,  in  a p p l ic a t io n  to  N ew  Y o rk  S to c k  E x c h a n g e  J u n e ,  18 9 5 . v ,  
6 0  n . 10 6 0 . D iv id e n d s .—I n 1 8 0 4 , J u n e ,  5  p . c. in  s c r ip ;  in  1 8 9 o , J i
, ............... .................... . l.'.lu.*-ir.I If .Tollmen. 5 iii W

____P  |  . . I B i , - .  - _____ n ly .
y r e a ld o n t .  E i iw a n l  H . J o h n s o n ,  5 2 7  W e st 

(V. 150,]). 3 0 1 , tiOO, 1 0 5 8 ,1 0 6 0 ; V'. 6 2 ,p . 4 1 3 .)
1 1>. c. in  c a s li; s in c e  (0 .

3 4 tb  S t r e e t ,  N . Y . C ity .
I r o n  s t e a m b o a t  C o .—P r o p e r ty  c o n s i s t s o f  s e v e n  i r o n  s te a m b o a t s ' 

D ivU iem l.. s in c e  1 8 8 0 —I n  1 8 8 1 , 5  p e r  c e n t ;  In  1 8 8 2  to  lb 8 4  in c lu s iv e ' 
n i l ;  in  1 8 8 5  a n d  1 8 8 6 . 3 ; In  1 8 8 7 , 2% ; in  1 8 8 8 , n il; in  1 8 8 9 , 2; in  1 8 9 0 ’ 
2; In  18 9 1 , n o n e : in  1 8 9 2 , 1; n o n e  s in c e . R e p o r t  f o r  1 8 9 1 -9 o  m  V. 01- 
p .  10 1 1 . N ew  Y o rk  O ffice P i e r  1 . N o r th  R iv e r .

. l e H e r . o n  Sc f i l e a r t l e l d  C o a l  Sc I r o n  C o .  ORGA.V1ZA.T10V. 
O rg a n iz e d  u n d e r  th e  la w s  o f  P e n n s y lv a n ia  in  M a y ,  1 8 9 6 , to  a c q u ir e  
th e  co a l a n i l  o th e r  p r o p e r t i e s  o f  t h e  B e ll, L o w is  & Y a te s  C o a l M in in g  
Co. Seo V. 62 . p . 9 0 8 ; V. 6 3 , p. 115. T h e  s e c u r i t ie s  o f  th e  n e w  c o m 
p a n y  a r e  in c lu d e d  in  th e  ta b le  o n  p a e e  1 4 5  o f  th i s  Su p p l e m e n t . T h e  
p r o p e r ty  m o r tg a g e d  c o n s is ts  o f a b o u t  7 ,8 0 0  ac re *  o f  la n d s  in  fee  a n d  
c o a l r ig h t s  a n d  1 ,000 a c re s  o f  le a s e h o ld  la n d s .  T h e  p r e s e n t  c a p a c i ty  
o f  th e  m in e s  is a b o u t  1 0 ,0 0 0  to n s  p e r  d a y , b u t  th e  g r e a t e s t  a m o u n t  
so  fu r  s h ip p e d  in  o n e  y e a r  w as  1 .5 4 1 ,0 0 0  to n s .

T h e  t r u s t e e  fo r  th e  t l r s t  m o r tg a g e  is  th e  G u a r a n ty  T r u s t  Co. o f  N ew  
Y o rk ; fo r th e  s e c o n d  m o r tg a g e ,  th e  U n ite d  S ta te s  M o r tg a g e  &  T r u s t  
Co. T h e  s in k in g  fu n d  is  3 c e n ts  f o r  e a c h  to n  o f  c o a l m in e d , t h e  p a y 
m e n ts  n o t  to  b e  le ss  th a n  $ 5 0 ,0 0 0  p e r  a n n u m , a n d  th e  b o n d s  to  b e  d r a w n  
a t  105 a n d  a c c ru e d  in te r e s t ,  if  n o t p u r c h a s a b le  f o r  le ss . A n y  b o n d s  so  
p u rc h a s e d  o r  d r a w n  a r e  to  b e  h o ld  u n c a n c e le d  b y  th e  t r u s t e e ,  a n d  th e  
in t e r e s t  o u  th e m  in v e s t e d  fo r  th e  s iu k  n g  fu n d . I t  is  e s t im a te d  t h a t  
w ith  th e s e  a c c u m u la t io n s  th e  f i r s t  m o r tg a g e  b o n d s  w ill b e  r e t i r e d  in  
tw e n ty - th r e e  y e a r s  a n d  th e  s e c o n d  m o r tg a g e  b o n d s  in  tw e n ty - e ig h t  
y e a r s  a n d  s ix  m o n th s . „ ,  , _ . _

A s f u r th e r  s e c u r i ty  f o r  t h e  b o n d s  th e r e  is  p le d g e d  w i th  th e  G u a r a n ty  
T r u s t  C o m p a n y  o f  N ew  Y o rk , R e y n o ld s v i l le  & f a l l s  C re e k  R R . Co. 
f ir s t  m o r tg a g e d  p e r c e n t  b o n d s  $ 1 7 0 ,0 0 0 , a n d  $ 1 7 0 ,0 0 0  s to c k  b e in g  th e  
t o t a l  c a p i ta l  a n d  s e c u r i t ie s  o f  t h a t  c o m p a n y . T h e  R e y n o ld s v i l le  & 
F a ll s  C re e k  R R . Co. o w n s  a b o u t  28  m ile s  o f  t r a c k ,  c o n n e c t in g  th e  
m in e s  a t  F a l ls  C re e k  w ith  th e  fo llo w in g  r a i l r o a d s :  B u ffa lo  R o c h e s t e r  
& P i t t s b u r g  R a ilw a y , P e n n s y lv a n ia  R a i lr o a d ,  E r ie  R a i lr o a d ,  W e s te r n  
N ew  Y o rk  A P e n n s y lv a n ia  R a ilro a d .

T h e  $ 1 ,5 0 0 ,0 0 0  c o m m o n  s to c k  o f  th e  c o m p a n y  is  o w n e d  b y  th e  R o c h 
e s te r  & P i t t b u r g  C o a l &  I r o n  C o m p a n y , w h ic h  p la c e s  th e  c o n t r o l  o f  
th e  o u tp u t  f ro m  th e  J e f f e r s o n  & C le a rf ie ld  C o a l & Tron C o .’s p r o p e r t y  
w ith  th e  B uffa lo  R o c h e s te r  & P i t t s b u r g  R a i lw a y  C o m p a n y . -V . 6 2 , p . 
9 0 8 ; V. 6 3 . n . 1 15 .

( T h e )  J o l i l i n o n  C o .—T h is  c o m p a n y  r a n k s  a m o n g  th e  le a d in g  
c o m p a n ie s  in  th e  U n ite d  S ta te s  in  t h e  p ro d u c t io n  o f  B e s s e m e r  s te e l .  
I t s  w o rk s  a r e  lo c a te d  a t  L o ra in ,  O h io , a n d  J o h n s to w n ,  P e n n s y lv a n ia .  
I t s  f ir s t  m o r tg a g e  s e c u re s  $ 2 ,0 0 0 ,0 0 0  s in k in g  fu n d  6  p e r  c e n t  g o ld  
b o n d s ,  d a t e d  1 8 9 4 , d u e  S e p t. 1 ,1 9 1 4 ,  i n t e r e s t  M . &. S. A s in k in g  fu n d  
p r o v id e s  f o r  th e  r e d e m p tio n  o f  $ 1 0 0 ,0 0 0  o f  th e  b o n d s  a n n u a l ly ,  a t  105  
a n d  in t e r e s t ,  if  th e y  c a n n o t  b e  p u r c h a s e d  fo r  le ss .

T h e  c o s t o f  th e  p r o p e r t y  in  M a y , 1 8 9 6 , w a s  c e r t i f ie d  to  h a v e  b e e n  
$ 4 ,7 9 9 ,0 0 0 ,a n d  th e  a v e ra g e  a n n u a l  n e t  p ro f i t s  f o r  th e  p a s t  s ix  y e a r s  t  > 
h a v e  b e e n  $-176,611. T h e  to t a l  i n t e r e s t  c h a rg e  is  $ 1 2 0 ,0 0 0 .—S ee V. 6 2 , 
p . 9 49 .

J o u r n e a y  A: B u r n h a m . —S ee Y. 5 4 , p . 1 9 2  a n d  a d v .

I t l a d l N o n  S q u a r e  G a r d e n . —O w n s  in  fe e  th e  b lo c k  o f  l a n d  in  
N ew  Y ork  C ity  b o u n d e d  b v  M a d is o n  a n d  F o u r th  a v e n u e s  a n d  2 6 th  
a n d  2 7 th  s t r e e t s ,  to g e th e r  w i th  b u i ld in g  th e r e o n , c o n ta in in g  t h e a t r e ,  
a m p h i th e a t r e ,  e tc .  S to c k  $ 2 ,0 0 0 ,0 0 0 , ( p a r  $ 1 0 0 ); a  m a jo r i t y  is  d e p o s  
i t e d  in  t r u s t  fo r  fiv e  y e a r s  w i th  J .  P ic r p o n t  M o rg a n , C h a r le s  L a n ie r  
a n d  th r e e  a s s o c ia te s .  T h e re  is  a  s e c o n d  m o r tg a g e  fo r  $ 7 5 0 ,0 0 0 .

I t r . iM M a c h i is c t t s  P i p e  L ’ n e . —O rg a n iz e d  i n  J u ly ,  1 8 9 6 . S e e  Y. 
6 3 , p .1 1 6 .

m a x w e l l  L a n d  G r a n t  C o m p a n y . —O w n s 1 ,7 1 4 ,7 6 4  a c r e s  in  
C o lo ra d o  a n d  N ew  M ex ic o , c o n ta in in g  c o a l, t im b e r  a n d  la n d  f i t  f o r  
g ra z in g  a n d  a g r i c u l tu r a l  p u rp o s e s .  (S ee  m a p  in  Su p p l e m e n t  o f M a rc h , 
1 8 8 9 , a n d  p r io r  is su e s .)  T h e  p r io r  l ie n  b o n d s  a r e  p a y a b le  a t  1 1 0  a t  
m a tu r i t y ,  o r  r e d e e m a b le  a t  p a r  f ro m  p ro c e e d s  o f  l a n d  s a le s . I n  189 1  
in t e r e s t  w a s  d e f a u l te d  a n d  w a s  p a id  w i th  p r io r  l ie n  b o n d s  o r  c e r 
t i f ic a te s  c o n v e r t ib le  in to  p r io r  l ie n  b o n d s . S to c k , £ 9 5 0 ,0 0 0 .

N a t i o n a l  K l e e  m i l l i n g . —S ee  f u l l  s t a t e m e n t  V . 5 5 , p . 4 9 .

N e w  Y o r k  m u t u a l  T e l e g r a p h . —S u c c e ss o r  to  t h e  M u tu a l  U n io n  
T e le g ra p h  C o m p a n y . T h e  s to c k  c a r r ie s  d iv id e n d s  o f  6  p e r  c e n t  p e r  
a n n u m  u n d e r  a  le a s e  fo r  99  y e a r s  f ro m  F e b r u a r y  1 5 ,1 8 8 3 ,  to  W e s te rn  
U n io n  T e le g ra p h . T h e  W e s te rn  U n io n  g iv e s  i t s  c o l la t e r a l  t r u s t  b o n d s  
n  e x c h a n g e  a t  p a r  f o r  th e  s to c k  a n d  b o n d s  o f  th i s  c o m p a n y .

N e w  Y o r k  S i i u q i i e h a n n a  Sc W e s t e r n  C o a l . —H e ld  in  i n t e r e s t  
o f  N ew  5  o rk  S u s q u e h a n n a  & W e s te rn  R R ., u n d e r  w h o s e  c o l la t e r a l  
t r u s t  d e e d  o f  1895  a r e  p le d g e d  $ 5 3 0 ,0 0 0  s e c o n d  m o r tg a g e  b o n d s , 
$ 9 0 ,0 0 0  p r e f e r r e d  s to c k  a n d  $ 3 5 9 ,5 0 0  c o m m o n  s to c k . T h e  f i r s t  m o r t 
g a g e  is  f o r  $ 6 0 0 ,0 0 0  6 s , M. & S., d u o  1912 .

N e w  Y o r k  Sc T e x a s  L a n d . —T h is  c o m p a n y  to o k  t h e  la n d s  g r a n t e d  
t o  tilt- I n te r n a t io n a l  a n d  H o u s to n  & G r e a t  N o r th e r n  r a i l r o a d s ,  a b o u t  
,.,0 0 0 ,0 0 0  a c re s .  J u n o  3 0 , 1 8 9 5 , c o m p a n y  h a d  2 ,0 8 5 ,6 9 0  a c r e s  u n s o ld  
a m i  th e r e  w a s  $ 8 0 2 ,0 8 0  o f  la n d  s c r ip  re c e iv a b le  f o r  la n d s  a t  7 5 . S to c k  
o u ts ta n d in g  $ 1 ,5 0 0 ,0 0 0 ; p a r  $ 5 0 . A g e n t  J .  S. W e tm o re , N o . 2  W a ll  S t;

t V i l k e s b a r r c  C o a l . —O rg a n iz e d  in  i n t e r e s t  o f  
N ew  i  o rk  S u s q u e h a n n a  <fe W e s te rn  R R . a n d  h a s  i s s u e d  $ 4 5 0 ,0 0 0  o f  
f ir s t  m o r tg a g e  c o u p o n  6 s  d a t e d  18 9 3 . d u e  N o v . 1, 1 9 3 3 , $ 5 0 0  e a c h , 
i n t e r e s t  p a y a b le  M . A  N . a t  2 6  C o r t l a n d t  S t r e e t .  M o r tg a g e  t r u s t e e ,  
C o n tm e n ta l  T r u s t  Co.

n/B w J2JV u  oM . K q n l p m e n t j - O w n s  r a i l r o a d  e q u ip m e n t  c o s t i n g  $3.- 
0 0 0 ,0 0 0 , le a s e d  to  N o r th . P ac ific  R R . S ee  s t a t e m e n t  t o  N ew  Y o rk  E x 
c h a n g e  in  (. UKONicLK, 5 . 6 0 ,  p . 73 . N o r th e r n  P a c if ic  R R . r e o r g a n i z a 
tio n  p la n  p ro v id e s  f o r  p a y m e n t  o f  1 00  p . c. iu  c a s h  fo r  th is  c o m p a n y 's  
s to c k . V. 02, p .  7 2 6 . P r e s id e n t ,  C o lg a te  H o y t ,  3 6  W a il S t . ,  N . Y.

O h io  PailM C a r  m a n u f a c t u r i n g  C o.—I n c o r p o r a t e d  u n d e r  th e

O n  p re -
\ 2 o n " at*toriy  J a n . , '9 3 , to  J a n . ,  1 8 9 5 , i n c lu s iv e ; th e u  n o n e  
\ p r . ,  1 8 9 6 ,2  p . o.; J u ly ,  2  p . c.

^ S 2 r * T ° w^ . w a te r  w ork ft a t  P e o r ia ,  I I I ., p u r c h a s e d  fr< 
th e  c ity  in  1889. S ee  fu l l  s t a t e m e n t  in  C h r o n ic l e . V. 5 2 , p  5 ‘ 
L o a n *  a n d  b ills  p a y a b le  J a n .  1 , 1 8 9 6 , a b o u t  $ 9 1 ,0 0 0 . C. B . 'G o ld  m a t 
r e c e iv e r  J a n  ,1 8 9 4 .  S to c k , $ 1 ,0 0 0 ,0 0 0 ;  p a r .  $ 1 0 0 . In  1 8 9 6  u n d  
g o in g  r e o r g a n iz a t io n  p e r  p la n  in  V. 6 2 . p . 7 7 9 . F o r  y e a r  1 8 9 5  gr< 
e a rn in g s  f ro m  p r iv a te  s o u rc e s  w e re  $ 7 6 ,1 5 5 ;  c a s h  w a r r a n t  r e n t  
L n p Jn fS iJ ' DOi i J  t o t a l ,  $ 1 0 3 ,3 1 0 ;  o p e r a t in g  e x p e n s  

Uk m is c e l la n e o u s  i n t e r e s t  a n d  e x c h a n g e ,  $ 5 1 . 2 2 ;  t a x
y e a r   ̂$ 8 0  940* ™ * l 7 , 6 9 4 ;  l n t e r e a t  o n  b o n d s ,  $ 3 0 ,9 4 0 ; d e f ic i t  J

P r a t t  Sc W h i t n e y . —S ee C h r o n ic l e , V . 5 5 , p .  9 6 7 .
S o u t h  Y u b a  W a t e r  C o . —O w n s  18  s to r a g e  la k e s  a n d  r e s e r v o i r s  in  

P la c e r  a n d  N e v a d a  c o u n t ie s ,  C a l i f o rn ia ,  12  d i s t r i b u t in g  r e s e r v o i r s  a n d  
5 0 0  m ile s  o f  c a n a l  a n d  p ip e  l in e s . I n c o r p o r a t e d  in  C a l i f o rn ia  i n  1 8 5 4  
a n d  in  N e w  Y o rk  in  1 8 8 0 . S u p p l ie s  w a te r  fo r  h o u s e h o ld  a u d m u n i c i p a l  
p u rp o s e s ,  p o w e r  a n d  i r r i g a t io n ,  e l e c t r i c  p o w e r  a n d  l i g h t .  A r e a  
s u p p l ie d  a b o u t  2 ,0 0 0  s q u a r e  m ile s .

M o r tg a g e  t r u s t e e ,  F a r m e r ’s L o a n  & T r u s t  C o ., N e w  Y o rk . A p 
p l ic a t io n  to  N. Y. S to c k  E x c h a n g e  fo r  l i s t i n g  b o n d s  o f  1 8 9 3  w a s  g iv e n  
in  fu l l  in  v o l. 5 9 , p . 7 0 0 . F o r  y e a r  1 8 9 3  g ro s s ,  $ 1 5 4 ,2 3 0 ;  n e t ,  $ 8 2 ,-  
3 5 9 ; c h a rg e s  $ 3 3 ,4 5 0 .

O f f i c e r s .— P r e s id e n t ,  W a rn e r  Y a n  N o rd e n ;  V ic e -P re s id e n t ,  W illia m  
D ow d: S e c r e t a r y ,  H . W. L a z e lle . O ff ic e s  4=5 C e d a r  S t.,  N . Y .; N e v a d a  
C ity , C a l. a n d  A u b u r n .  C a l. (Y . 5 9 , p . 6 j / ,  6 9 7 , 7 0 0 .)

S t e r l i n g  I r o n  Sc R a i l w a y . —T h e  p r o p e r t y  o f  th i s  c o m p a n y ,  in  
O ra n g e  C o u n ty ,  N. Y. ( a n d  a  f e w  a c r e s  i n  R o c k la n d ) ,  c o n s is ts  o f  2 5 ,0 0 0  
a c r e s  o f  la n d ,  w i th  fu r n a c e s ,  &c. T h e  c o m p a n y  e n d o r s e s  th e  $ 4 7 1 ,6 7 4  
b o n d s  o f  th e  S te r l in g  M o u n ta in  R a i lw a y . S to c k  is  $ 2 ,3 0 0 ,0 0 0 —p a r ,  
$ 5 0 . N e w  Y o rk  office, 4 5  W illia m  S t.,  N e w  Y o rk .

S t U w e l l .  B i e r c e  a n d  S m i t h - V a i l e  C o .—S e e  C h r o n ic l e , V . 5 5 , 
p . 8 84 .

S o u t h e r n  C o t t o n  O i l . —A N e w  J e r s e y  c o r p o r a t io n  o w n in g  e i g h t  
c r u s h in g  m ills  i n  th e  S o u th  w i th  a n  a g g r e g a t e  c a p a c i t y  o f  1 ,8 2 5  to n s  o t 
s e e d  p * r  d a y ;  a lso  o w n s  5 re f in e r ie s ,  e tc .

I n  M a y , 1 8 9 5 , t h e  c a p i t a l  s to c k  w a s  r e d u c e d  f r o m  $ 5 ,0 0 0 ,0 0 0  ( p a r  
$ 1 0 0 )  a u t h o r iz e d ,  o f  w h ic h  $ 4 ,0 0 0 ,0 0 0  is s u e d ,  t o  $ 2 ,0 0 0 ,0 0 0  ( p a r  $ o 0 .)

D i v id e n d s .— ? 1 8 8 9  1 8 9 0 -9 1  1 8 9 2  1 8 9 3  1 8 9 5
P e r  c e n t .  5 8 0  5  5  3  J u n e

A n n u a l  R e p o r t .— F i s c a l  y e a r  e n d s  A p r il  3 0 . R e p o r t  f o r  y e a r  1 8 9 5 -  
9 6  s h o w e d  p ro f i t s  f o r  y e a r  o f  $ 3 0 ,8 2 0 . I n  1 8 9 4 -9 5  p r o f i t s  f o r  y e a r ,  
$ 2 1 0 ,4 6 2 ;  d iv id e n d  d u e  J u n e  15 , 1 8 9 5 , $ 1 2 0 ,0 0 0 ;  b a la n c e ,  s u r p lu s  
f e r  y e a r ,  $ 9 0 ,4 6 2 . T o ta l  p r o f i t  a n d  lo s s  s u r p lu s  A p r i l  3 0 , 1 8 9 6 , $ 4 3 7 ,-  
9 3 9 . In  1 8 9 3 -9 4  n e t  lo s s  u n d e r  o p e r a t i n g ,  $ 1 4 6 ,0 1 1 . P r e s id e n t ,  
H e n r y  C. B u tc h e r .  O ffice. C a m d e n , N . J .  (V. 6 0 , p . 8 3 8 , 8 7 4 ,  1 0  5 6 .)

T e x a s  P a c i f i c  L a n d  T r u s t . —H o ld s  a t  p r e s e n t  t h e  o w n e r s h ip  
o f  t h e  la n d s  f o r m e r ly  b e lo n g in g  to  t h e  T e x a s  & P a c i f ic  R a i lw a y .  T h e  
t r u s t e e s  o f  th e  l a n d  t r u s t  a r e  M e s s rs . C h a r le s  J .  C a n d a , S im e o n  J .  
D r a k e  a n d  W illia m  S t r a u s s ,  o f  N e w  Y o rk . O u  J a n  1 , 1 8 9 6 , th e y  h e ld  
3 ,2 4 7 ,4 1 2  a c re s  o f  l a n d ,  $ 2 7 ,8 3 2  c o n t r a c t  o b l ig a t io n s ,  $ 1 4 9 ,0 9 0  b il ls  
r e c e iv a b le .  $ 3 ,3 8 2  c a s h .  T h e  l i a b i l i t i e s  w e r e : P r o p r i e t a r y  c e r t i f ic a te s ,  
$ 9 ,2 6 4 ,6 9 6 ; o u t s ta n d in g ,  T e x a s  & P a c i f ic  R a i lw a y  E a s t e r n  D iv is io n ,  
la n d  s e c u r i t ie s ,  $ 2 9 6 ,1 3 8 ; d u e  C e n t r a l  T r u s t  C o m p a n y , $ 6 8 ,0 0 0 ; 
v o u c h e rs  u n p a id ,  $ 3 3 ,3 3 3 . I n  1 8 9 5  s o ld  5 ,4 0 1  a c r e s  ( a g a in s t  2 ,5 3 3  
a c r e s  in  1 8 9 4 ) f o r  $ 2 ,1 6 0  c a s h  a n d  $ 1 6 ,2 9 4  b il ls  r e c e i v a b l e ; t o t a l  c a s h  
r e c e ip ts  $ 5 5 ,2 3 6 , in c lu d in g  $ 3 2 ,4 8 5  f r o m  r e n t a l s  a n d  $ 1 9 ,5 1 2  f ro m  
b il ls  r e c e iv a b le ;  e x p e n d i tu r e s ,  $ 5 5 ,9 0 6 . N e w  Y o rk  O ffice, N o . 11 
P in e  S t r e e t .

T r o w  D i r e c t o r y  P r i n t i n g  &  B o o k b i n d i n g . —O rg a n iz e d  in  
1891  u n d e r  la w s  o f  N e w  J e r s e y  to  c a r r y  o n  t h e  b u s in e s s  o f  t h e  T ro w  
D i r e c to r y  C o ., e s ta b l is h e d  in  1 7 8 6 , a n d  o f  T ro w ’s P r i n t i n g  a n d  B o o k 
b in d in g  C o m p a n y , e s ta b l i s h e d  in  1 8 2 6 . S ee  a d v e r t i s e m e n t  i n  C h r o n i
c l e  o f  J u l y  18 , 1 8 9 1 . Q u a r te r l y  d iv id e n d s  o f  2  p e r  c e n t  (8 p e r  a n 
n u m ) w e r e  p a i d  o n  p r e f e r r e d  s to c k  r e g u l a r ly  u n t i l  1 8 9 3 . N o n e  p a i d  
s in c e .  F i s c a l  y e a r  e n d s  J u l y  3 1 . R e p o r t  f o r  1 8 9 4 -5  w a s  in  V . 6 1 , 
p . 3 6 5 . D ir e c t o r s .—J u l y  3 1 ,1 8 9 5  : R o b e r t  W . S m ith ,  P r e s id e n t ,  N . Y. 
C i ty ;  J a m e s  G . C a n n o n , V ic e  P r e s t . ;  W . H . B a te s ,  S e c r e t a r y ;  F r a n k 
l in  W. H o p k in s ,  T r e a s u r e r ;  G . P .  M o ro s im , S. T i lg h m a u ,  P h i l i p  H a t h 
a w a y ,  R . W . G ib s o n . Y. 5 9 , p . 1 1 7 ; Y . 6 1 , p . 3 6 5 .

U n i o n  P e r r y . —T h is  c o m p a n y  o p e r a t e s  f iv e  f e r r y  l i n e s  b e t w e e n  
N e w  Y o rk  a n d  B ro o k ly n .  C a p i t a l  s to c k  is  $ 3 ,0 0 0 ,0 0 0 ;  p a r  $ 1 0 0 . 
T h e  m o r tg a g e  c o v e rs  a l l  t h e  c o m p a n y ’s  p r o p e r t y ,  in c lu d in g  1 9  f e r r y 
b o a t s ,  r e a l  e s t a t e ,  e tc . D iv id e n d s .—I n  1 8 9 4  p a i d  4  p . c .; 1 8 9 5 , 4  p . c .; 
1 8 9 6 , J a n . ,  1 p . c .; A p r . ,  1 p . c .; J u l y ,  1 p . c.

U n i o n  T y p e  W r i t e r . —S to c k  is  a s  fo l lo w s :
C lass . P a r .  O u ts ta n d in g .  D iv id e n d s  P a id .

C o m m o n ...........................$ 1 0 ,0 0 0 ,0 0 0  .......  ...................................
1 s t  p r e f . 7  p . c ..............  4 ,0 0 0 ,0 0 0  A .& O . 7  p . c. y e a r l y  t o  A p r .  '9 6
2 n d p r e f . 8 p . c ..............  4 ,0 1 5 ,0 0 0  A .& O . I n ’9 5  6 p .e . ;  A p r . ’9 6 ,4 p . c .

S e c o u d  p r e f e r r e d  in  M a y , 1 8 9 6 , w a s  r e p o r t e d  to  c a r r y  1 4  p e r  c e n t  o f  
a c c u m u la te d  d iv id e n d s .

U n i t e d ] S t a t e s  C u t l e r y . —S ee  Y . 5 4 , p . 1 0 3 6 .

V i r g i n i a  Sc T e n n e s s e e  C o a l  Sc I r o n  C o . — I n c o r p o r a t e d  u n d e r  
la w s  o f  V i r g in i a  a n d  o w n s  a b o u t  1 0 0 ,0 0 0  a c r e s  o f  l a n d  in  t h e  C lin c h  
V a l le y  c o a l  r e g io n  o f  V irg in ia ,  a n d  in  P e r r y  a n d  L e tc h e r  c o u n t ie s ,  K y . 
T h e  c o m p a n y  le a s e s  i t s  la n d *  o n  a  r o y a l t y  o f  1 0  e e u ts  p e r  to n .  T h e r e  
a r e  n o w  e i g h t  le a s e s  in  o p e r a t io n  o n  th e  1 2 ,4 0 0  a c r e s  c o v e re d  b y  th e  
m o r tg a g e ,  a n d  t e n  o r  f i f t e e n  m o re  l e a s e s  c a n  b e  m a d e .  C a p i t a l  s to c k  
is  $ 5 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 1 ,2 9 5 ,0 0 0  is  i n  t r e a s u r y .  G ro s s  e a r n i n g s  f o r  
y e a r  1 8 9 5  f ro m  r o y a l t i e s  w e re  $ 1 8 ,9 6 0 ; o th e r  s o u rc e s ,  $ 5 4 0 ; o p e r a t i n g  
e x p e n s e s  $ 6 ,5 0 0 ; t a x e s ,  $ 1 ,7 0 0 ; n e t  e a r n i n g s ,  $ 1 1 ,3 0 0 ;  i n t e r e s t  a n a  
o t h e r  f ix e d  c h a rg e s ,  $ 7 ,1 7 0 ; b a l a n c e  s u r p lu s ,  $ 4 ,1 3 0 .

W a g n e r  P a l a c e  C a r  C o . —O w n s  a n d  o p e r a t e s  t h e  W a g n e r  c a r s  
in  u s e  o n  m a n y  o f  t h e  m o s t  i m p o r t a n t  r a i l r o a d  s y s t e m s  o f  t h e  U n i te d  
S ta te s .  V . 5 9 , p . 3 6 0 .

L a t e s t  E a r n i n g s . — F o r  q u a r t e r  e n d in g  D ec . 3 1 , 1 8 9 6 , g ro s s ,  $ 8 1 5 ,-  
9 7 6 ;  n e t ,  $ 1 8 0 ,2 2 6 .

E a r n i n g s . — Y e a r  ) 1 8 9 4 , g ro s s ,  $ 4 ,2 « 3 ,2 5 9 ;  n e t ,  $ 1 ,4 3 9 ,5 5 6 . 
e n d in g  J u n e  3 0 . > 1 8 9 3 , g ro s s ,  4 ,1 0 8 ,5 8 9 ;  n e t ,  7 5 9 ,4 2 9 .

W h e e l i n g  L a k e  E r i e  Sc P i t t s b u r g  C o a l . —O rg a n iz e d  A u g . 7 , 
1 8 8 8 , to  w o rk  c o a l i n  J e f f e r s o n  C o ., O h io . S to c k  $ 1 ,0 0 0 ,0 0 0 , o f  
w h ic h  $ 6 7 0 ,0 0 0  o w n e d  b y  W h e e lin g  & L a k e  E r ie  Ry. C o. T h e r e  i s  a  
s in k in g  f u n d  o f  5  c e n t s  a  t o n  f o r  w h ic h  th e  b o n d s  m a y  b e  c a l le d  fo r  p a y 
m e n t  a t  1 0 5  a n d  in t e r e s t .  Y e a r  e n d i n '  J u n e  3 0 , 1 8 9 5 , t h e  t o t a l  
a m o u n t  r e c e iv e d  f o r  p ro d u c t io n  w a s  $ 5 0 5 ,2 8 4 , a g a in s t  $ 4 7 5 ,9 2 8  in  
1 8 ^ 3 -9 4 ;  n e t  e a r n i n g s  $ 6 9 ,2 1 5 , a g a i n s t  $ 3 0 ,0 5 5 ;  o th e r  in c o m e , 
$ 2 6 ,6 9 6 ;  s u r p lu s  o v e r  c h a rg e s  f o r  y e a r ,  $ 9 ,9 7 6 . I n  y e a r  1 8 9 2 -9 3  p r o 
d u c e d  7 4 3 ,5 2 1  to n s  o f  c o a l ,  b u t  in  1 8 9 3 -9 4 , o w in g  to  c o a l  m in e r s ’ 
s t r i k e ,  e tc . ,  t h e  p r o d u c t io n  fe l l  o ff  1 3  p e r  c e n t .  I n  1 8 9 4 -9 5  in c r e a s e d  
4 5 ,6 6 8  to n s ,  o r  7*04 p e r  c e n t .

W h l t e b r e a s t  F u e l . —O w n s  a n d  le a s e s  c o a l  l a n d s  o n  th e  l i n e s  o f  th e  
Io w a  C e n t r a l  a n d  C. B . & Q. S ee  a p p l ic a t io n  to  N e w  Y o rk  S to c k  E x 
c h a n g e  in  f u l l ,  Ch r o n ic l e , V. 4 5 , p . 6 7 6 . T h e  Io w a  & I l l in o is  C o a l 
C o.’s b o n d s  a r e  r e d e e m a b le  $ 2 0 ,0 0 0  y e a r ly  a t  1 1 0 , a n d  o n  J u n e  1, 
1 9 0 7 , t h e  w h o le  is s u e  m a y b e  p a id  a t  s a m e  r a t e .  I n  J u n e ,  1 8 9 6 , th e  
b o n d h o ld e r s  (b o th  lo a n s )  w e re  a s lre d  to  f u n d  th e  J u n e  a n d  D e c e m b e r ,  
1 8 9 6 , c o u p o n s  in to  c o u p o n  s c r ip .  S e e  o ff ic ia l c i r c u l a r  i n  V. 6 2 , p . 1 1 4 0 .

( H e n r y  R . )  W o  r t l i i n g t o n . —O rg a n iz e d  in  1 8 9 3  u n d e r  la w s  o f  
N ew  J e r s e y  to  t a k e  o v e r  a n d  c a r r y  o n  t h e  e x t e n s iv e  b u s in e s s  o f  m a n 
u f a c t u r in g  s te a u i  p u m p s  a u d  p u m p in g  e n g in e s ,  e s ta b l i s h e d  in  1 8 4 5  b y  
H e n r y  R . W o r th in g to n .  T h e  t o t a l  a s s e t s  .are s a id  to  b e  n e a r l y  d o u b le  
t h  * e n t i r e  is s u e  o f  p r e f .  s to c k  a u d  th e  p ro f i t s  f o r  t h r e e  y e a r s  p a s t  to  h a v e  
a v e ra g e d  $ 4 8 0 ,0 7 8  p e r  a n n u m , th e  a m o u n t  n e c c e s s a r y  to  p a y  t h e  d iv i 
d e n d  u p o n  th e  p r e f e r r e d  s to c k  b e in g  $ 1 4 0 ,0 0 0 . C o m p a n y  b e g a n  b u s i
n e s s  w i th o u t  b o n d e d  o r  f lo a t in g  in d e b te d n e s s ,  a u d  n o  m o r tg a g e  c a n  b e  
p la c e d  o n  t h e  p r o p e r t y  e x c e p t  b y  a  v o te  o f  h o ld e r s  o f  7 5  p e r  c e n t  o f  th e  
p r e f e r r e d  s to c k . D iv id e n d s  o n  p r e f e r r e d ,  3 ^  p . c. N ov.* 1 8 9 3 ;  i n  1 8 9 4 , 
7 p . c.; 1 8 9 5 , 7  p . o.; 1 8 9 6 , M a y , 3*2 p . c. (S ee  V. 5 6 , p . 2 3 4 .)  N e w  
Y o rk  o ffice, 8 6  L i b e r ty  S t.
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SEW  YORK & BROOKLYN CITY B ANKS. (* State banka.)

COSO-AWES.

S e w Y o r k

Capital. D ividends.

Par! Amount.

Surplus i
at la test! —■— -------------------------------------------
dates.! ; Period. 11891 [1895. Latest. %

Am erica '....
Am. Kxrh.. 
Astor Place' 
B ow ery —  
Broadway 
Butch’s'ADr
Central........
Chase...........
Chatham__
Chemical__
Citizen*'___
City..............
C linton '___
Colonial' . . .  
Colum bia'., 
Commerce.. 
Continental. 
Cora Kxoh.* 
East River.. 
East Side-..
11th Ward*.
Federal*___
Fifth............
Fifth Are*.. 
F ir s t . . . . . . . .
Fourth........  100
lit !]  Lrrecv liMi
Franklin___100
Gallatin . . . .  50 
Gausevoort*) 50 
Garfleld.......100

§
1 OO'ii1500000 2,503,700;J. & J. 
100 5,000,000 2,411,100|M. AN . 
100 280,000 353,800 J. &  J.
ion 000.Ono 503.100 J. A J.
25 1,000,000 1,657,200;J. A J. 
25: 300,000 215,400 J. &  J.

2,000,000 490,600 J. & J.
500,000:1,385,200;J. A J. 
450,000: 962,000 Q.—J.

100
100
25

100
25

100
100
100
100
100
100
100
25

300J»00:7,338.100 Bi-m’ly.
600.000 401,200 3. & J,

12
12

S

1.000. 000:3,329,000 51. A N j
300.000 24.000 J. & J.
100.000 46.300;............... !
300,000, 285,800 J. & J.i

5.000. 000:3,686,600 J. & J.
1.000. 000: 247.600 J. A J.
1.000. 000:1,267,300: F. & A.

250,000! 145,600 3. &  J.
100 In Utmldiation. .............
25 100.0OO 217,800,3. Sc J.

In liquidation.

12
12
8

'  i 7 10 ! 10 
16 f 16 

150 '150 
7 ! 7

15 15
N on e .......

100
100
100

Genu 'nAm,' 
Germ'n Ex.* 
Germania*. 
Greenwich' 
Hamilton*. 
H’rl'iii Rlv.

75
100
100
25

100

200,000: 316,600
100 .000  1.121.100
500.000 7,164.000 

3,200,000 2,132,800
100.000
200 .000  

1,000,000
200 ,000  
200 ,000
750.000
200 .000  
200 ,000  
*200,000 
200 ,000

Receiver

J. & 3.

£ 3 :
j . & j .
si. *  N,

8 8 
8 8 
6 ! 0 

12 | 12 
8

None: 
s :

8

A. *  O.j 
F. A A.

62,000 
43,000 

1,648,400 
53,300 

668 ,000  
294.600: F. A A. 
604,000 May.
654,800iM, A N, 
171.400IM. A N. 

61,6003. A J. 
anoolntel.t in M

8
16 \ 16 
100 100 
io o  lo o

7 ; 7
6 | 6

July*96. 7 
Slay *96. 3hs 
J u ly '96. 3 
July *96. 6 
Ju ly '96. 6 
July *96. 4 
July *96. 3 ^  
Ju ly '96. 5 
July *96. 4 
Ju ly '96.25 
J u ly '96. 313  
May *96,10 
Jan. *93. 2 
New.
Ju ly ’96. 4 
Ju ly ’96. 4 
Ju ly '96. 3 
Augi’96, 6 
Ju ly *96. 4 
M ay'93. 2% 
J u ly '96. 4
July '96. 6% 
Jnly *96.25 
July *96.25 
Ju ly*96. 3h> 
M ay’96. 3

12 12
5

O V  6 
16 16 
1 0  ! 1 0

6 j 6
J .

Apr. '06. 6 
Feb. *96. 2%

:ay , 11894.
Hanover___100 1J)00.000|2,034.100[J. & J. 10 10
H ide* L th 'r 100
Home*........ IOO

100 
100 
50

Hud. River’  
Trad.

Irving

A J.
St A. 
& J. 
A J.!
St J .!

j 25
1 0 0
50
50

500,0001 122,000, .
100.000 79,500|J» 
200,000' 185.600! F.

1 1,500,000f 5,70“  ,700: J.
500.000 384,900 J.

Leather MfrJlOO 600,000 : 510.500'J.
L iberty ..........100 500,000 187,700...............
L incoln.......  IOO 300.000 603,200; Q.—F. j
Manhattan*, 50 2,0.50.000 2.178,700; F. A A

:500 750,000 837,100 4.
25 2,000,<XM):2,203,200 J. 

400,000: 329,000m . 
1,000,000 : 992.800:J,

I 2 ,0 0 0 .0 0 0 :1 ,0 0 1 , l o o J.
600.000 174.700! J.
300.000
250.000
100,000!
200 .000
500,000;
250 ikm

New York 1 0 o S,000!000!2.027,800|J. A J 
N. Y.CtiuntyilOOl 200.000 426,509 J. A J.i
---------------- 300,000!

750,000! 
id o  .0 0 0  
700,000!
3 0 0 ,0 0 0 :
42*2,700

3
0

20
8

10

6
6

20
8

10

M ktA Fait.
Mechanics' ■Mecin A Tr • 
Mercantile.. 
M erchants'. 
Merck, E x.. 
Metropolis*.; 100: 
Mt. Morris* ICh? 
Murr'y ay
■Mutual*-----1 0 0
Nassau* — ; 50, 
N. Arn.f.'m' 10o

A D. 
A J.

64 8,600! J 
125,100 .1. 
194.200: Q .-J .
76,600 ...........

277,709 M, A N 
220,900

10
7 

10
8 
6 
7
6

12
6

16

10
i 7 
! 1 0
: 8

Any. >96. 3 
M ay'96.16 
May ‘96. 5 
May *96. 3 
Ju ly ’86. 3
July *96. 5

New
J u ly '90. 3 
A u g .m  3  
July *96.10 
July '96. 4 
Ju ly*96. 5
May *96. 3 
Fob. *96. 4 
J u ly '96. 5 
Ju ly*96. 4 
J u ly '96. 4 
July *96. 3 
Ju ly *96. 3Lj 
Ju ly '96. 3 
J iine'96. 6 

Naur July *94. 3 
14 July *96. 2

"  8* 'iS iiy ;9eV 4 ”

7
6

12

N Y, N. Ex, IOO
N inth..........100
Nine’th W’d* 100 
N, America.: 70: 
Oriental*...! 2 5
Pacific* ___ 50
Park............100
People's*__  2 5  200,000
P h e n ii ....... : 20; 14**0,000]
Plaza*........  loo  loo.non
Proil.Kxeh.’ lOo 1,0 0 0 ,0 0 0 .
Republic ■....] 1 0 0 ; 1,500,000) 
Riverside* 1 0 0  100.000 
Seaboard... 100 500,000:
Second........  1 0 0 ) 300,000
Seventh___ioo , 800,000)
Shoe A L'thri IOO] 1.000,000
Sixth ........... 1 1 0 0  2 0 0 ,0 0 0 ;
Southern.,.. j 1 ooj 500,000 
Standard .. JlOO 200,000
State*..........  IOO: 1 0 0 .0 0 0 1
Stateof N. Y ' lo o  l.-ji'O.ooo
T h ird .......... |100 1,000,000
Tradesmens 4 0  "50,000
Twe'f.Ward* 1 0 0  
23d Ward*..: 1 0 0
Union..........1 0 0
Union Sq.*.. 100
U. States___ 100
Western . . . .  1 0 0  
West Side*.. 1 0 0  
Yorkriile' . 1 0 0

B r o o k l y n
Bedford * .,.ll0 0  
Broad way*. :HK) 
Brooklyn*,.! 1 0 0
c i t y ............ : 5 0
8th Ward*.. IOO 
5 th Avenue*
First___. . . .
Fulton*.......
Hamilton*.. 
Kings Co* .. 
Long fsl’d*.
Mantifac’ r-)'
Mechanics'* 
Meeh.ATra*,
Nassau........ioo
North Side,* too 
P eoples'* ...' 50 
Sohfirrtie’h. *100 
17t.h Ward*. TOO 
Spragu e.... TOO 
26th Ward.*:10 0  
Union*........100
Wallabout'.TOO

100
100
100
100
too
80
50

100

09.800 F. A A 
305,200 J. & j. i

29300; J. A J A 
582,500iJ. 6c J.I 
417,700 J. A J.i 
474,700: q , - F .  i 

2,000,000 3.281,100 J. <fe JJ 
-.... ’ 285,800 X  & J,|

300.900 J, A J. I 
1 0 8 ,2 0 0 '. .... . . . .  1
322.000 A. A O.j
033.100 J- A J.i 

95.400 (-1 .-6 . !
208.H0O'1 J, A J.i
055.000 J. A J
101.900 J. A J.i 
88,700iX A J.i

347.700-J. A J. 
,525,700 fn Uquf 

30,000 . . . . . . . . .
43 .8 0 0  ....

496.300 >1, A V 
268,500 J. A J.

83,900 J. A J.
141.100 J. A J. 
32,600 F, A A-i

535.000 . . . . . . . . .
246.000 .............
516.800 Q. -J .
380.300 . . . . . . . .
320.800 J, A J.

85,500 ........ . . . .

10
8
6
6
6
6

10
8

1.0
10
6

10
28

6
6
6
6

10
8

10
10

6

5
4 
3 
3 
3 
3
5

6
8

* 0* 
10 

6 
8 

12

I 68
I I  
| 10 
] 6 
None 
12

elation.

J n ly  '96.
J uly ’96.
Feb. *90.
July *96.
July '96. 
July *m . 
Jnly *90. 
AttsK/90, 2 
July *96. 5 
Ju ly*88. 5 
J u ly '98. 3 

New
Apr. *90. 3 

(July'96. 4 
July V8. Ihl 
Ju ly ’98. 3 
1 Ju ly '98. «
;Jan .‘96. 3 
iJuly '94. 3 

* *96. 6I July'
New

200 ,000
100,000

1,200.000
200.000
500.000

2,100,000:
200 .000
1 0 0 ,0 0 0

6 : 0 M ay'96. 3
None None! July'DO. 2 T 

2 None Jan. '94. 2
........ 1..........July *96. 3
........  2% Fob. '96. 2»a
.........:..........! New

None None July*93. 2 
3 None Jan. '94. 3 

12 i 12 Ju ly '96. 6 
....... : New

150.000!
100,000!
300.000
800.000 
100 ,000  
1 0 0 ,0 0 0 ! 
800,000

118,864 J. 
117,626 J. 
104.549.J. 
667,448 J. 

37,693 . . .  
50,043 J,

St J. 8
St J., 6
St J.i 8
St J.I 20

8 Jn ly '98. 4 
6 July *96. 3 
8 !Ju ly '96. 4 

20 ! Ju ly '96.10

*  J
St J.

6
10

Ju ly '96. 2 *3  
J a n .'96.

200,000 209,133 J. A- J a a July '96, 4
loo .ooo 55,721 J. St J. 6 5 Ju ly '96. 2>9
150,000 100,562 J, A- .1 7 7 Ju ly*96. 3*9
400,000 125.760 J, St. J. 6h! 0 July *96. 3
252,000 345,254 J. St J. 9 8 J u ly '96. 4
500,000 581,611 J. A: .1. 12 12 July ’96. 0
3 00,000 198,338 J. & J 10 10 July *96. 5
300,000 571,688'J. 6c J. 12 12 J u ly '96. 6
100,000 129,916 J, Sc J. 6 July '96. 3
100,000 97,711!..
100,000 58,813 '., ,, Op'dOct.’Ol.
100,000 84,270 F. .A A, 7 6 Ausf.’ 95. 3
200,000 lOf.OOOJ. A J. e 0 J u ly '96. 3
100,000 66,011 J. & j . 6 6 Juiv'96. 3
J 00,000 58,182 J, A J. 1 J u ly '06. 2
100,000 45,202 J. & J. 6 5 July '96. 2%

f May 7,1896, for  National and May 27 ,1896, for State banka.
H Gap. stock reduced from 03,000,000in O ct, 1895, and 2 per cent ex

tra dividend paid in Jan,, 1890, on account thereof. (See V. 61, p.060.)

NEW YORK AND BROOKLYN TRUST COMPANIES.

Co m p a n ie s .
Ca p it a l . S u rp lu s  &\D iv id e n d s  p a id  in  1894 & 1 8 9 5

Par Amount.

A tlantic.........
B rook lyn.......
Central..........
Continental - . 
Faria. L. & Tr.
Franklin........
GU»r.Tr.,N.Y.f
Hamilton ___
Kings County. 
Knickerboek'r 
LongLL.&Tr.. 
Manhattan ... 
Man'rs'.Bklyn
Mercantile___
M etropolitan.
Nassau............
N.Y.Lf. I.ATr. 
N. Y. Sec. ATr.
People's..........
Real Estate...
State...............
Title Gu.&Tr..
U nion .............
U.S.Mort.&Tr. 
United States. 
W ashington..

$ $
100 1,000,000 644,0S0
100 1,000,000 1.410,999 
100 1,000,000 6,24*2.995 
100: 500.000! 355,309 

25 1,000,000;4,340,175

Undiv'ed
Profits

a n d  a l s o  l a s t  d iv id e n d .

894:235;
2,376,727!

474,361!

530,914:. 
2,313,913 (

100 1,000,000 
100 2,000,000 f
ioo : 5 0 0 .0 0 0
100 500,000
100 1,000,000 
100 500,000
30 1,000,000 

100 500,000
100:2,000.000 '
100 1,000,000 1,089,695., 
100 500,000! -------------
100 1,000,000 
100:1,000,000 
ioo : 5 0 0 ,0 0 0  
100 1,000,000 
100 <2500000 
100 1,000,000 
100 2,000,000 
100 2,000,000 
100 500,000

Period, ’94. '95. Last Paid. %

Q .-J . 12 11 July, '96. 2
Q .-J . 20 17 J n ly /9 8 . 4

Bi-mou 50 50 Ju ly ,'96.15
Q .-J . 3 6 J u ly /9 6 . IL)
Q.—F. 30 30 May, '96.10
Q. —J« 8 8 J u ly /9 6 . 2
Jan. 7 8 Jan., '96. 9

Q .-F . 8 8 May, '9 6 . 2
Q .-F . 8 8 May, '96. 2

J. & J- 6 6 July, '96. 3
Q.—J. 8 8 July, ’ 96. 2

J. & J. 5 5 Ju ly ,’96. 2 *3
July, ’96 2

Q.—J. t 10 10 J u ly /9 6 . 3
J. & J. 8 8 J n ly ,'96. 5
F. & A. 6 6 F eb .,'96. 3
J. & D. 30 35 Ju ne/96 .20
M.tfeN. 10 10 May, '96. 5
Q,—J. a 8 8 J u ly ,’96. 2
3 . St J. 6 6 J u ly /9 6 . 3
J. & J. 6 6 J u ly /9 6 . 3
Q .-J . 6 9 J u ly /9 6 . 3
Q .-J . 24 24 J u ly /9 6 . S

See Mi seel lane ous Cos.
J. &  J. 32 36 J u ly /9 6 .20
J. & J. 6 6 J u ly /9 6 . .>

* Increased from $2,000,000 in June, 1896.
I Changed from  J.AJ. in Deo., 1895.
il Title changed in Deo., 1895, from  N. Y, Guar. & Indem. Co. to  

Guaranty Trust Co. o f Now York, 
a Changed from Q.—F. in Dee., 1S95.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
CAPITAL, Net

Surplus, D ividends.
Dec, 31,

Par. Amount. 1805.* 1893. 1894. 1895. Last Paid.

Am erican. . . 50 400,000 164.385 10 10 5 Jan., '95. 5
B roadw ay. . 25 200,000 43,572 10 10 10 Aug.,’96. 5
C itizens'___ 20 300,000 103,710 38) a*fl 7 July, '90. 3ia
Com’nw'lth . 100 500,000 163,167 3 None 6 Jan., *90. 6
Continental. 100 1,000,000 2,025,808 18*4 15-4 15-40 July, '96.10
Eagle........... 40 300,000 659,839 10 15 15 A pr.,'96. 7%
Km pi re City 100 200,000 34,080 3 3 6 Ju ly /96 . 3
Farragnt— 50 200,000 28,566 10 SH 5*3 Ju ly /96 . 3
German Am. 100 1,000.000 2,413,087 20 20 20 July, *06.10
Germania... 50j 1,000,000 1,328,376 10 10 10 J u iy /96 . 5

50 200,000 36,265 6
Greenwich.. 25 200,000 201,098 10 10 10 J u ly /96 . 5
Hamilton. . . 15 150,000 08,108 6 6 6 J u ly /96 . 3
H anover___ 50 1,000,000 217,865 10 10 7 Ju ly /96 . 31*:
H om e.......... 100 3.000,000 1,705,455 10 10 10 J u ly /9 6 . 5
JOuks C o___ 20 150,000 170,786 12 12 12 J u ly /96 . 6
N assau ...... 50 200,000 200,699 10 10 10 J u ly /9 6 . 5
Niagara....... 50 500,000 302,113 10 10 10 July, '96. 5
North River. 25 350,000 112,923 0 6 0 Apr., ’96. 3
Pacific_____ 25 200,000 193,783 10 10 10 J u ly /96 . 5
Peter Cooper 20 150,000 120,609 10 10 10 Aug.,'96. 5

50 1.000.000 815,581 10 .10 10
R u tg ers '.... 25 200,000 09,837 10 10 8 lAufcf.,’96. 5
Stuyvesant . 25 200,000 21,110 6 6 6 July, ’96. 3
Unit'd States 25 250,000 91,522 10 6 6 J u ly /9 6 . 3
Westehest’r- 10 300,000 471,181 10 10 10 Au<?.,’96. 5
W'mab. City 50 250,000 708,970 20 20 20 July, '96.10

• Over all liabilities. Including re-insurance, capital and scrip. 

GAB COMPANIES.

Gas Companies. I p ar | Securities 
afloat. Period.

Dividends and In terest 
'94. '95. ‘ Date. %

See also “  IlUaee 
Brooklyn G. L.—See 
Brooklyn Union Gas 
Central G. L. Stock 
Ohio. Econ. Fuel, 1 stM 
Citizens' Gas—See B 
Columbus, O., Gas...

IstM .g., red, at. 110 
Consol. (Balt.l Gas.. 

Mortgage. .$500 A
Chesap, Oas, M ___
Consol., le tm ,, g . .  

FUltonMun.Gae—Set- 
Hartford City G. Lt.
Indlanapoiis Gas___

1st mortgage.........
M et.O .L.(B '®)»—See 
Mon'*. Gas (Alb, N.Y) 

1st mortgage, r —  
■Mut'l G.L.!N.Y.)-Stk 
Nassau (B'lcln)—See 
New Mem.(Tenn)G.L 

Memphis G. L. bds. 
New Orleans G. L ...

1st m ortgage........
Peon.(B’kln)G.L.-See 
Roonest'r Gas & Eh—I

Common.................
Preferred...............
1st cons, m ort___.

Wasli’n (V. 0 .) G. L.. 
Reg., 6, Series A, g 
Rag.. 6, Series B, g. 

West! Oas o f Milw'ke, 
1st 00)1. trust.bds.. 

Williamsburg G asL.

Ilan
Br'k

C o .-
50

1.000
rookl

100
1.000

100
1,000
1,000
1.000
Br'k

25;
50!

1.000
Br'k
100

1,000
100

B r 'k
100

1,000
100

1 ,0 0 0
Br’k

e o n « ”  pa
lyn Union 
See Mlsoel

500.000
5.000. 000 

yu Union
1.069.000
1 .112.000 

11 ,000,000
3.600.000
1.000. 000
2.182.000 

lyn Union
750.000

2,000 ,000
2.750.000 

lyn Union
2,000,000

500.000
3.500.000 

lyn Union
160.000
2-10,000

3.750.000 
95,000

lyn Union

gas.
Gas Co. in 
laneous.: 

Q .-F . 4
St J.! 5g. 

Gas Co. in 
M. Sc N. 5 
J. St J.; 5g, 
J. & D .1 5 
J. & J. 6 
J. St D. 6 
J. & J. 5 
Gas Co.! in 
J. & J. 8 
q .-.M . 112 

M. *  N. 6 
fas Co.! in 
Q .-F . ; 8 

J. A J.I 6 
J. & J. 9 
Gas Co.! in
..............[n'ne
A. & O. 7 
J. & J. 7% 
J. & J.i 5 
Gas Co. In

Mis.oellaneous.
■4 May, '96, l  
5g.|Jan. 1, 1916 

Mis eellaneons.
5 May 20, '96, 3 
5g. July 1, 19325 T11, i 1 ’ Q 
8
6 
5

.........! 2,150,000 .............
100 2,150,000 F. & A. 

1,000: 2,000,000,M. A: N, 
20 2,600,000! Q.—F. 

Yar's 300,000 J. & J.
Var's, 300,000.1. & J.

4.000. 000.1. & J.
3.756.000, M. & N. 
Brooklyn I Union

1001
1,000
—See

n’ne
0
5

10
6

n'ne
5

Gas

J u n e l/s e ,'!^ , 
July 1,1910 

June 1,1900 
July 1.1939 

M iscellaneous.
8 jJnly 1,’96 ,4 

12 !june, '96, 3 
6 ! 1920
M isVllaneous.
8 May 1 /9 6 ,2
6 July 1, 1906
9 ! July 10 /90 ,5  
Mia oellaneous.

s», I Ain-. 1,1903 
7>S July 1 5 /9 6 , 4 
5 Various. 
Misloellaneons.

a r e
6
5

10
6 
6
4

Co.

May 1 /9 3 ,3  
Feb. 1, >96.3 
Nov. 1, 1912- 
May 1 /9 6 ,2>a 
J ’ne30/02-27 
Dec.31,'04-29 
J 'lv l 5/96,21st 

May, 1933 
in Miscell’s.

'  T h is  co lu m n  sh o w s l a s t  d iv id e n d  on  Uackt, a n d  maturity o f bon l*.
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M O N T H L Y  G R O S S  K A R N i N G S  O P  P R I N C I P A L  R A I L R O A D S .

, H o u l h ^ r n -
................. (3*7 m .).
, , .............(837 m.).
................. (337 m .).
............. ..(837 m .).

, F e  Sva

A la .  131
1093.................
18M.................
1995.................
1300.................

A t .  T o p .  As 8 .
IWW.. . . . . . . .  . .  (6.719 m.).
1304.. . . (0.719 to  0.181 in.)
1386........,.......(0 .1 8 1  m.)
1890.. . .  (0.431 to  d.438 ra.). 

B a l t i m o r e  dk O h io  —
l!MM....(1,004 to 9,05$ m.)
1801.. ..(9.03-1 to  9.012 m.)
1803.. ..(3.003 to  2.003 tn .) .
1800 .....(2 005 m.).

B a l t .A s  O h io  M o a lh w .-
1 8 0 3 '. . . . . .............. (017 m.).
180i f ......... (017 to  w21 m.)
18967...................... (W l in.).
180»/.......................<031 ra.).

B a l l .  I to c h .  As P l t t * b . -
1801 ...........(904 to  334 m.)
1804........................ (334 m .).
1890........................ (334 m.)
1803 .....................(314 m .i.

B u r l .  C « d . 11. As N o . -
1898................... (1,134 m.)
1804 ................... (1.134 ra.)
1800....................(1,134 m.)
1 8 9 6 ...................a . l3 4  m-).

C a n a d i a n  P a c in o  — 
1891. ...(5,033 to  6,20*) m .).
1894.. . .(6.20) to  0,347 m.).
1805.. . .  (6.327 to  0.391 m.).
1806.. ..(6.891 to  0,414 tn.). 

C o n i ,  o l  N e w  J e r s e y —
18030..........(626 to  038 m .).
1894a...................... (023 in .).
1895;.......................(023 m .).
1890;...................... t023 m.).

C he«% penk< ' dk O h io —
18030.. .(l,2ol to  1,273 m.). 
1304 ».. (1.2 ;8 to  1.361 m. >.
1895a.................. (1.360 m .).
1 8 9 0 a .................(1,330 m .).

C h ic . B u r l .  As Q u in c y — 
1893/1.. (7.191 to  7.338 m .). 
1894/1..(7.358 to  7,412 m.). 
1895/4 .(7.412 to  7.400 m.>.
18906...................(7.400 m .).

C h ic .  dk K a n t ,  l l l t i io l i i—
1893 .(430 to  515 m .).
1894 .  (515 m .).
1895 .(515 to  521 m ) .
1890.............  (521 m .).

C h ic a g o  G t .  W e s t .—
1393 ........1022 m.).
1394 ........ (9)3 m .).
1895........................(9 <2 m .).
1896.. ...................(92) m .).

C h ic .  >111 w . As S»t. P . -
1893*...(5.721 to  6,030 m.). 
1894«...(6.030 to  0 .U 8 m.>. 
18956.^(0,143 to  6,103 m.).
18906 ................. (0,163 m.).

C h ic , dk N o r th w e n t ’ u -
13936.. (4,273 to  5,031 m.).
18916.................. (5,031 m .).
18956...................(5,031 m .).
18366................... (5/*81 m.).

C h ic .  I t .  In i .  As P n c .—
1893.. .. (3,458 to  3.571 m.).
1804.....................<3.571 m .).
18951c...................(3.571 m .).
1893/c............. .(3.571 m.).

C h ic .  ?4t. P . >1. A s O . -
1803.. ..(1,431 to  1,492 m .).
1894 ................... (1,492 m .).
1895 .....(1,493 m .).
1893 ..........  ....(1,492 m .).

C In . N . O . As T e x .  P . -
1893 . . . ____ (336 m.).
1394....................... (330 m.).
1895 ...................... (338 m .).
1890 _____  (330 m.).

C l. C l n .C h i c .d k  S t .  L . -

J a n .

$
153,454
12/.000
133.530
121,845

K eb . M a rc h .

t
101,430
119,000
118,104
12'.),490

8.241.9(0 2,012,810! 2,3 iO.936 
9.209.290 9.004,390 2.355.935 

d l ,434,604 (42,203,952 d2 37J,60i

1,810.075
1.541,109
1.093.435
1.323,945

591.433
405.700 
501,775 
430,817
215,000
218,714
238.908
255,014

324,04
302,101
279.711
302.700

1.535.583
1,300,755
1.171,033
1,474.703

1.003.782 
894,113
852.433 

1,000,507

737,959
750,070
731.105
940,124

8,109,035
2,777,130
2.374.831
2,593,005

353,803
304,133
333,957
301,422

373,031
250.993
217.4L0
353,153

2,555.182 
62,154,823 
61,394,.179 
63,329,022

2,242,180 
62,109,315 
61,934,500 
62.4 4 7,.'

1,430,143
1.430.783 
1,323,220 
1,375,327

054,723
593,095
.404,027
012,787

303,824
297,009
270,090

*270.000

1,340.000 2,3*15,101 
1,397.907 1.705,511 
l,49i),5i0 1.815.30) 

............  1,857,477

1893.. .. ........... <1,850 m.). 1,000,701
189*.. 910.312
1495.. .................. (1,85 >m .). 1,033,0 H
1490.. ...................(1.850 m.). 1,102,2 d(

C o l o r a d o  M i d l a n d —
18*>3. ................... (33) m.). 159,395
1894 ....................(350 m.). 130,97t
1893. L11,994
1890. 149,437

C o l. H o c k .  V. dk T o l .—
1893 .....................(329 m.). 278,427
1891. .................... (339 m .). 180,53^
1893 ..................(329 m .). 201,002
1394. 205,33t

D en  v . Sc I t i o  G r a m le  —
1893. .(1,010 to  1,657 m .). 748.016
189* .................(1.657 m .). 530,00rt
189-5.. 511,515
1390. ........ ........ (1,000 m.). 509,503

E r i e -
13954 .................(2,015 m.). 2,094,120
18904 ................ 12.015 m .). 2,310, LIS

F l in t  Sc P e r e  M a r a .—
1893 ........(630 to  039 m .). 2,80,291
1891. 177,138
1895 ....................(03) m .). 175,01L
1390 .............  ...(039 in.). 229,133

G t .  N o r t h ’ ll S y s t e m -
1393* ..(3/215 to  4,037 m .). 1,007,153
18M1* ..(*,037 to 4.019 in.). 837,127
1895* ....(4 ,019 m .). 331,9:13
1390' ................. (4.019 m.). 1,113,481

I l l i n o i s  C e n t r a l . —
189 0. .................<2.834 m .). 1,510,595
1894 ______(2.838 m .). 1.430,031
18)3. .................(2,838 m .). 1,0)9 150
1893 ................. (2.833 in.). 1,812/277

I o w a J e n t r a l —
1490. 152,639
1894. 149,9531895.. 114,532
1890. 107,472

L u k e  E r i e  dk W e s t ’n —
1893. 271,0031991 . . . .  .........(725 m.>. 234,043
1895 209.23U
1390 3)2, U  7

L o u i s v i l l e  \ a i h v . -
1393. .(2.913 to  2.955 m.). 1,857,609
18)1 .. .............. (2.955 m.). 1,034.010
18)5 . ..(2.955 to  2,9 U m.). 1,002.103
189).. .(8,900 to  2.971 tn.). 1,083.537

L o n U v .  N. A . dk C o lo .—
18)3 .................... (537 m.). 201.6031894 .................... (537 m ). 174.970
1893. 210.199
1896 .....................(537 m.i. 213,419

555,305 
401,220 
485.011 

•473.093

232,949
209,301
181.734
213.202

205,022
203.924
278,230
351.233

1,200.323
1,154,252

992,032
1,325,250

1,100,035
704,001
793,7:35
821,550

760,822
000,377
040,948
731,509

3,144,572 
2,543,203 
2.190,003 
2,503,41C

345,559
280.017 
284,710
813.140

347,547
299,107
247.203 
390,357

2.161.440
62,103,730
61.927.522
63,305,030

1,973,550
62,182,032
61,392,018
62,334,172

1,551,739
1,4L3,87?
1.183.441
1.233.309

000,539
550,953
443,535
531,312

319,827
280,090
239,847
2O0.O55

001,399
870,393
970,931
970,743

133,184
109.233 
111,020 
149,047

213.503 
171,190 
131,293 
210,833

070,278
483.140 
493.152 
514,483

1,070,215
2,122,070

293.120
208.812
103,000
222,899
903,019
837,821
839,578

1.140.310

1,452.191
1,423,810
1,415,391
1,050,303

140.503 
151,051 
121,315 
107,331

289,201
237.017 
201,512 
201,811

1.817,508 
1.431.12- 
1,301.940 
1.010,570

225.912
174,0)3
201.057
219.91'

5S1.042
537,035 
530.2 )v» 
535,973

274,089
223,771
255.904
231,107

3^2,010
333.257
810,747
405.418

1,503,402
1,832,119
1,193.259
1,593,003

1,223,090 
89 '*,253 

1,039,813 
934,019

870.808
740,719
800,153
812.700

3,573,950
2.850,939
2,517,230
2,712,142

388,980
282.221
289,420

*338,597

878,814
337,857
284.579
450,941

2,700,350
62,515,790
e2.250,237 
62,719,354

2,480,017 
62.423,903 
63,293.707 
62,010 741

1,705,711
1,025,154
1,330,373
1.410,917

718,559
014,035
523,378
581,080

371,105
318.000
233.330
280.920

1.203.447 
1,055,312 
1,102 301 

990,802

170,233
130,429
121.201
157,597

275,522 
219,9 <0
173.219 
293.500

731,800
439,403
481.737
553,8)5

2,474.293
2,409,825

233,302 
253,758 
2(5. 357 
240,042

1,251,331
948,821

1,130,533
1,335,430

1,037,131 
1.489,847 
1.583.2S1 
1,0L0,O53

171.220 
150,12) 
124,5)0 
172,170

331,909 
20 0,325 
294.572
274.921

1,893.514
1,053.489
1,009.104
1.530,93)

287,247 
2 21,112 
25l,78» 
205.412

A p r i l .

_  $
181.279
100,000
110,004
102,742

2.393.770 
2,350,902 

d 2,203/270

2,070,828
1,0*0.928
1,737,392
1,800,410

530.8) 2
469.209 
593,205

*499/293

321,080
210,291
2*6,775
282,309

280,805
272.023
274.722
295,4)3

1,599,214
1,801.471
1,245,021
1,455,990
1,164,473

912,383
1,019.401

947.8) 7

801,623
092,201
741.328
824.209

3,200.932
2.024,579
2.177,509
2,511,753

330,188
274.512
234,901

*319,298

843,000
232,019
231,183
309,137

M a y .

*
144,791 
9 ft ,000 

110,404 
111,214

2,375.029
2.425,53)

d2/209.91O

2,184,848
1.010,079
1,899.704
1,903,010

510,411
453,801
432.0L9

•401,940

307,951
91.807

231.592
209.149

310,858
28J.659
292,470
319,057

1,0)5,512
1.450.439 
1,411.423 
1,724,809

1.203,970
1.009.440 
1,083.905

983/383
803,120 
571,30 J 
833,311 
837,975

3,514,844
2.055.095
2,011,858
2,451,019

360.150 
105,023 
259,8)4 
263,003

353.593 
272,278 
295,937 
314,154

J u n e .

_  f
139,829
103,000
115.993

♦112,198

2,085,188
2,108,721

2,232,128
1.730,58?
2,090,019

2,844,053 2,540,294 
62,257/234 62.259,714 
62,0 54.183 62,114,093 
e2.300.59O 6 2,257,929

2,305,807' 2,818,838 
62,177,409 62,568,315 
62,138,257 62,401,433
63,140,030

1,540,002
1,135.021
1/201,010

fcl,13L,U53

599.210
511.931
400,349
500/373

324,579 
249,'109 
291.40 J 
203,110

1,103,971
1,001,323
1,104,082
1,030,100

100,873
113,043
154,104
101,941

270,810 
231,903 
190,808 
213,033

852,834
500.408
540,470
580/224

2.204,080
2,389,85)

2 03,015 
190,727 
237.000 
233,473

62,871,908

1,796,774 
1,458.173 
1,209,092 

/c 1/301/312

037,853
601,973
518,933
599,971

343,010
247,000
295,873
234,450

1,184,755
1,039,084
1,181,533
1,051,579

149,483
179,329

213,411 
10 0,113 
125,8 07 
183,163

757,717 
557, HI 
571,803 
591,093

2,512,225
2,591,693

233,611
187,781
209,131
205.01?

1,173.057| 1,145,493
003,512

1,041,331
1/297,093

1,512,993 
1,317,125 
1.400,431 
1,523, >17,

131,031
120,205
115,055
135,320

294.819 
245,101 
2-8 5.533 
233,333

1.075,503'
1.397,9)9
1,433,231
1.531,191

200,7911 
200.353 
26 4.909 
274,15)

1,043,443 
1,23L.301
1.4 39,078

1.739.507 
1.427,371 
1,051,83 0 
1,510,441

155,147
125.4 27 
123,049 
127,203

302,680
259.517
290.0) 7 
233,733

1.701,013
1,431,109
1.5 0.3.301 
1,0 >2.014

293.573
231.0) li
355.5 03

),81 01

554,904
455,592
489,019

•510,124

303.850
119.851 
26 .934

*295,311

319.853 
273.033 
29 7.133 
351,837

1,890,873
1,453,680
1,512,802

4,053.00)

1,320,297
1,219,425
1,132,039

810,523
098/331
778,512

•817/314

3.459,884
2,498.199
2,490,813

301,931 
179,494 
283.53 0 

♦277,502

369,016
251,920
315,860

*307,533

2,747.979
62,333.912
63.203,805
62,004,937
2.912,241

62,440.044
62,435.531

1.819,420
1,403,170
1/250,531

kl,23J,402

055,385
610,2)6
477,331

343,014 
251,0 >0 
293,6)9 

*279,000

1,203,104 
1,021,000 
1,M l.743 

*1,100,223

139,013
*153,507

322,347 
199,755 
13 MOO 

*193,939
l

747,189
5*1,863
579,570;

*037,200,

243,009;
130,153
193/307,

•209,974

1,441,405
932,837

1,345,520
1,601,821

1,952,403 
1,037,300 
1.503,927 
i,53 7,5231

153,299, 
105,142, 
12 2,813 

*133,107,

307.785
258,5)8!
208.520

*239,903

1,713,843 
1,541,SO) 
l, 517,3 L7 

*1,030,333

331.039
217.170
283.540

•251,794

J  u ly . A it or. S e p t . O c t. N o v . D  Qc . T o t a l .

f
131,027
100,000
131,000

*
121,726
119.000
133.000

* *
121,244 175,000
121.000 150,003
139.000 173,177

*
186.000
170.8*0
187,513

«
106,000
172.301
170,550

♦
1,778,959
1,495.200
1,630,411

2,704,054
1,600,73
2,092,8)3

2,795,393
2,141,420
2,394,518

3,030,509 
2 ,411,451 
2,380.104

3,423,704
3,151,318
3,000,003

3,2 L0,229 
2,980,059 
2,831,619

2,805,308
2,017.231
2,797,390

28,724,489
29,172,724

2, t l  2,071 
1,823,240 
1,940,303

2.223,997
2,197,407
2,244,492

2,320/225
2,085.416
2,132,500

2,312,721
2.155,410
2/270,340

1,985,391
1.940.281
2,083,830

1,803,046
1,874,870
2,001,040

25,240,160
21,701,907
23,470,503

537,894
496.503
519/221

595,013
003.030
592,243

590,221
587.010

♦004,707

577,330
594.101

*311,049

518,334
528,714
545,716

534,051
516,798

*545.097

0,072,840
0.232.503

C0,440,5OO

317,310
271,151
291,719

3)0,450
290.174
275,015

290,932 283,183 
280,099 284,774 
207,4851 237,037

270,908
264.014
300,519

255,097
253.511
264,000

3,393.157
2.733.211
3,053,142

275,071
223,833
292,857

310,005
319,955
395,547

450,097
304,505
491,834

524,086
409.997
039,214

405,919
345,105
501,003

375,010
323.0W4
444,185

4,224,755
3,748,831
4,504.333

1,863,207
1,517,009
1,543,541

1,873,620
1,055,552
1,075,333

1,918,321
1,770,053
1,820,398

2,104,82 L 
2,100,908 
2,291.857

2,048,397
1,919.353
2,129,025

1,633,884
1.554,859
1,924,018

20,902,310
18.752.168
18,941,030

1,281,409
1,129,963
1,127,831

1,281,913
1,155.847
1,277,399

1,214,792
1,027,00?

1,303,033
1,097,839

1,174.539
1,051.590

1,090,051 14,482.724

1,181,218 1/257.871 1/279,084

855,114
809,452
780,041

892.872
935,389
800,747

852,098
789,304
831,510

831,421
870,832
9)0,915

708,775
796.901
889,637

718,339
300/247
929,617

9,805,471
9,127,000
9,798,324

3,124/247
2,559,411
2,051,706

3,245,701
3,108,441
3/232,147

3.718,397
3,055,535
3,309,529

4,120,772
3,323,512
3,009,156

3.293,635
2,741,554
3,204,937

3,001,013 
2.595,847 
2,921.800 

| ............

40,717,038
33.343.185
33,058.209

303,035
218/)94
312,573

397,140
375,613
339,008

428,393
301,817
335,183

480,172
354.093
405,725

342,905
340,371
378,994

350,760
335,097
385,457

4,487,880
3.424,340
3,873,788

310,423
223,157
333,457

301,977
370.427
408,935

452,983
300,029
425,649

450,286 
39 L,380 
477,242

336,220
324,818
391,745

303,001
281,350
350,975

4,488,707
3,058.013
4,060/299

e3.59 3,355 
61,779/220 
62,239/241

62,407,843 
62,493,078 
e2,03 2,985

e3,023,550
62,809,375
63,034,291

63,922,058
e2.990.874
63,851,803

e3,108,070 
e2.519.014 
e3,410,689

62,534,174
62.203,534
62,704,053

33,005,571 
28,473,380 
30,008,001

2,039,422
62,203,193
62,043.541
62,932,231

1,645,551
1,199.535
1,3)3,707

2,002,076
62.739,553
63,070,528

63,325,121
62,743,001
63/251,430

63,079,740
62,905,333
63,774,590

62,677,974
62.438,703
63,037,338

62,592,259
62,040.840
62,014,780

32,291,170
29.059,547
31,503,399

1,935,471
1,751,421
1,056,231

2,250,930
1,700,123
1,631,413

2,307,077
1,773,035
1,905,740

1,041,011
1.500,135
1,521,771

1,014,707
1,3)9,050
1,511/388

21,295,901
18.162,102
17,029,533

550/203
403,046
533,110

531,803
012,503
701,063

703,417
703,487
841,190

990,830
803,700

1,044,093

845,291
690,097
831,525

740,114
534.038
059,124

8,328,929
7/297.019
7,503,704

330,230
203.0) 0
322.0) 0

311.033
292,000
320,00)

307,043
290.000
341.000

342,00)
337,000

333.000
319.000
348.000

310.000
293.000

3,942,937
3,447,000

1,205,252
921,562

1,102,134

1,297,142
1.216,078
1,292,294

1,237,702
1,205.677
1,233,523

1,250,400
1,290,200
1,327,485

1.100,039
1.202,729
1/202,031

1,110,076 
1,194,574 

a l ,159,424

13,789,008
12.948,140
13,976,705

115,424
123,445

*142,479

118,077
140,757

*101,429

114,303
117,530

*104,402

142.178
150.940
183,410

120,810
131,854
103,123

123,018
130,784

*144,969 1,747,352

303,003 
22 ).543 
233, L49

210,301 
331,468 
259,202

307,997
277,819
287,021

321,117
308,822
305,469

250,320
228,414
234,758

218,412
209,152
245,895

3,270,362
2.083.700
2,076,421

478,891
433.801
013,589

434,218
014.803
033,570

578,803
053,039
031,693

008,429
720,753
779,059

.............
037,609 
65 2,113 
700,054

575.430
591.961
022,702

7,731,910
0.760,109
7,291,509

............ ....... J ........ ............ 2,518,728 .............

225,992
180,5)5
211,451

208,098 
2)1,543 
32 L,241

210,613 
201,012 
203,4 U

214,335
210,903
238,405

189,864
192,271
203,551

198,272
191,079
2)9,192

2,725,238
2,392,720
2,505,099

1,309,822
1,301,550
1,421,413

1,158,232
1,303,319
1,130/2)9

1,613,533 
1.070,6)2 
2,00 J,838

1,977,923
2.147.907
2,519,6)4

1,805,190
1,963,304
2,315,860

1,253,947
1,398,052
1,81:3.234

10,096,394 
15,167,051 
L8,126,385

1,789,7.30
1/312,113
1,5)8,056

1,903,850
1,595,2)7
1,0*0,000

2.170,817
1,585,20)
1,729,002

2,603,343
1,841,814
2,343,840

1.872.003
1.3 4 2,03 L 
2,043,393

1,730,319 
1.751,430 
2,095, L54

22,010,970
18,345,331
20,194,200

131.373 
12),747 
122,3)2

147,011
140,509
113,839

177,721
109,152
150,420

201,303
158,837
1)3/910

170,640
140,403
163.415

181,308
139,007
160,200

1,918,914
1,607.371
1,679,702

233,97.3
275,912
230,937

300,510
353.733
320,485

310,853 
3 L 0.730 
292,350

280.030 
237.037 
33 L,801

.............
254,918
293,611
307,157

270,240 
3 >6.H0 
310,720

3 512,621 
3,345,404 
3,519,104

1,037,20 > 
1.423.9 >3 
1,032.913

1,521,633 
1,092,007 
1,727, LOO

1,436,559
1,083.090
1,093,934

1.649.552
1,805,190
1,979,599

1,734,117
1,705,020
1,878,590

1.074.850 
1,716,104
1.757.850

20,474,032
19,405/493
19,809,193

317.001 
220.171 
239, L53

3.3 ?,239 
290,787 
314,103

302,514
231.033
304,518

352,421
292.537
317,950

247,592
259,733
273.575

228,930
243,118
250.030

3.455,572
2,889,138
3,223,011

____________ _ — -  ----------------~  —■—  v- — u, u a u v a j , I n c l u d e d  fo r  a ll th e  y e a r
d Futures fo r 1890 a re  on *§  om 'sw ^at differ e a t  o ls ls^ fro n ith e  o th a r  f°iUa.d ®f t®r m o n th ly  to ta ls  h a l  o sen  p io l is h e d .
/  Includes Ohio t  Mississippi fo r all th e  re a rs  a F iu u ra i d » n«t o a y loo lados M ilw aukee & 'Jo rnuera.

o w a e l or ooa rolled. n o t e t^ e p tln *  to e  C a ica io  B urling ton  t  V >rthmm °w Br,iaollf D ivision. h In c lu d es  fo r  a ll th e  yea rs  a ll th e  ro a d s
fo r  .1 , t h .  m o n th , preood.o* Ip r l l ,  18M; o fto r U rn  sim p!y th e  m oo th ly 'esU m u 'e '/w hT oh  faU V 'o r /m a c h * h o ( i o f th V a V ;u a U o u l / ‘ tt* ir9 3  ^  e a r a lu i J



July, 1896.1 RAILROAD EARNINGS, 1 5 7

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Conoladed).

M e x ic a n  C e n t r a l—
18Kk.................. (1.817 m.).
1884*...(1,847 to  1.8*0 m J .
1895e.................. 0,880 m.).
1900«.................. (1.800 m.>.

D lu u e a p .  d t S t .  L o u l» -
1883. ........ (370 m.).
1884. ........ (370 aw .
1885.......................(370 m.).
I860 . ..  ...............(370 m.).

W o. K a n s a s  Sc T e x a s -  
1883*. .(1,70 s to 1.723 m.). 
1884*..41,723 to 2.033 m.). 
1895*...(3,023 to 2.000 aW.
1880*..................(3.060 m.).

W o. P a c . Jc I r o n  M t.—
1893 .. ...............(5.376 m .).
1094... .............. '5,375 m .l.
1495.... (5.37S to 5.324 m.J.
liSM ..

M o b ile  Sc O h io —
1493 ..
1494... ................. (047 a».;.
1096...
1490...

N ash  v. C h a tl.A - Ht. 1 . .-
1193a..
10943.. ....(845 to 9>2 m.l.
1895a .
18901 .

X. Y . C. Sc H u d  K l v . -
149)... (X')90 to X33* m.).
1094 .. . (M il  io i.381 m.i.
1195...
1490...

J a n .
«

034.60I)
717,214
786.043 
822,23*2
120,950 
123,40 ( 
119.14*2 
145.873
737,033
718.043 
953.00-1

1.010,091
2.203.526 
i.l) • 
1.707,133, 
1.870,000

800,032
293.841
970.098
292.921

F eb . M a rc h . A p r i l .  M ay . J a n e ,

001,771 702,415
089.188 714.218

1 8 9 3 .......... (1.49*0
1891 .................. (1.499 m.).
1895 ..................(1.499 « .) . t
1396 ................ (1.499 aw .

T o le d o  Sc O h io  C e n t .—
1493.. -  ...(300 to 307 aw .
1494 ......................« . . .  M*f7m.>.
1495 ................ (807 m.).
1490 ......................(807 m.).

( J l U n  P r c I U c - 
1893 .................. (8.107 m.).
18946.. (8.212 to 5.357 m.).
18956.. (3.344 t o 5 ^ 8 a ) .
10906 .................(3.979 aW.

W a b a s h  -
1093.. .(1,400 to 1.935 m.).
1494.
1095/,. m.l.
1490 . ................(1.9)5

W e s t. N. Y . *  P en n .—
1103 . aw .
1194 .
1496
1**J m.i.

708,504
770.334

124,375 123.283 
112,230 
14X370
041.335 
031,070 j 
797.157 
910,09 i !

2,115.551
1,604,307
X603.58X
1,701,000

817,129
870,400
100.113
143,845
147.289
162,425!
004,121,
744.190!
988.046
888,400j

2,295.807 
1,975,004 
1,900.981 
1,85 2,0*X>

t
7*25.378
090,240
770.595
831,038
130.802
185,141
143,657
138.040
880,636
781.900
901,351
880,717

2.011,039
1,814,030
1.8)3.493

039.531

1,090.0711

274,394 *280,129 230,115 290,4201
250,737 231.322 *231.9 J* 200.012
231.003 2 <3,* 12 264.454 *291.870
289.510; 237.891 *274,319 3

K. Y. O n t. Sc W es t n —
1393 ........(477 m.).
1394 ........ (477 m.).
1895....................... i477 m.i.
1898.......................(477 at.).

N. Y .S n e e .  Sc W e s t .—
1893.................. ...(157 m.).
1891..........(157 to  2i5 m.i.
1995.......................(225 aW.
1990 ............. (245 aW

N a rfo lk  Sc W e s te rn  -
1893 ....  1.5^4 m.).
1894 .....(1.507 m.).
1895. ..(1,507 to U»70 m.l. 
1890................... (1,570 m.).

N o r th e rn  C e n t r a l -
1893 ........ (377 m.).
1994..........  (377 aw .
1895 ........ (377 m.).
1894.......................(377 m.).

n o r th e r n  P a c lf lc -
18981.................. (4.»97 m.>.
18942...................:4.407 m.).
18952................(4.427 m.l.
19901 ................ (4.407 m.).

P e n n s y lv a n ia  —
<All line* east of P. 8  B-) 
18934. .(2.0l» to 2.0)7 m.). 
18944«.(2,057 to  2,710 m.).
18954.. .12.714.to 2.7<3 m.).
199H>..................- 2.743 m.).

P h l l a .  vV l i e a d ln g -
1893. —(1.181 to  l.l.O  m.).
1894 ..(1.170 to L178 m >. 
1 9 » .„ . (1.173 to 1.159 «w.
1890 . . .  ........... <1.169 at.).
C o a l Sc I ro n  C o .—

1898........................ ..........
1894 .....................
1888...................................
1890...................................

T o t a l  b o th  C o . 'o -
1393.................................... '
1894...................................
1895 ......  I
1890.. ................................;

P i t t s b u r g  Sc W e s t’n — , 
1393...................... ( 3 «  aW.
1894. ........ (335 m.>.
1895 ..................... (306 at.;.
1390 ....................(305 at.).

R io  H r a a d e  W e s t 'l l  — 
1093 ........ (50 * to  520 m.).
1994 ..............................,52) m.).
1895........................(52) aw .
1990 ..........  (540 aW.

S t.  t*. Sc * .  K r.
1898....................(1.223 m.).
1894 ... (1.2*3 aw .
1895 ......(1,223 m .).1
1990 . . .  . . .  .. (1.22:* m )

S t .  b o a t s  S a a th  w e « t.—.
1898....................(1.36* at.).
1894.................... (l^lw  m.>.
18U5.................. (1.32*> m.;.
1890 .................. (1.328 m j .

S t .  P a u l Sc D u lu th  —
1808....................... (240 01.).
1894 ..................... (249 m.).
1995 . 1*44 o . l .
1990 .........  <244 m.).

S o u th e r n  p aclflc  C o .— ,
1993 .«(0£20 to 4.044 aW.
1994.. ..<0844 to 0.044 m.).
1895.. ..(0,0 *4 to 0.705 m i.
1891 ..................(0.70) m.i.

S o u th e r n  R a i l w a y —
14W*.......... ....... <4,*02 m.>.
1994 .................. (4.'94 m.).
19451.. (4.4)5 tO 4.404 m.)
14401.. (4.4*1 to  4.049 m.l 

T e z n s  Al P a c lf lc -

433,402 402,401
411,775 357.511
3-12,80* 340.833
403.59^ 419,338

3,456,344 8.285.052 
3,171,027 3,003.9ft 
3,153,709 2,940.099 
8.477.904 3,200,041

207.484 2*1,790
257.u9d 223.-0 4
270,7*5 224.002
272,200 232.9351
11098,

/1373387
.(200.857
/170.495

0X3,747'
790,154'
-'J.'.Um
975.5831
521.719
437.070:
490390!
511.934'

L M ' M l
9/7.4^5 

1.017.013} 
1.10022

4.921.240 
4.15X0*9 
4.070,271 
4.W9J.771

005.781 
1,2*1.295 
1.5*0. *37 
1,7*5,463)
1.892,0*9 
1.594,382 
1.8*2.9641 
1,853,461 i

2.974,0771 
3.481,245 
3^:8,901!

438,115 
408.020 
394.072 
401,94)

M* m
294.02*
260,716

104.391, 135.102/120.71HI /151,70m 
/157.9841 /191.010 
/144,100 /103.244

705.414, 940.032
0 5 0 4 4  814.165
68931451 873.016,
097.905 90 1 A 10

587.413
888,576

1,142.9111 
915.0*7 
934.40) 

1,155.(331

40*.879' 
495,55* 
5*4.01 m
614,457

1.008.510
1,111,197:
1.2A/.602
1,314,56)

380,3*0
361.990
847.189
373,033

251.245
285,503
291,121
143,728

/187.2/0
/173.500! 
/170.014,

928.015
7*8,298
832.4*2,934,195!
547,140
444.078:
510.MQI
493.419

I

414.376
358.0*0
384.040

344.441
344,930

149,00) 
/145.993 
/171.U8 
/ *9 3,993

922.914
932.404,
582,174
940,133

610,296'

498,303,

5.137.0144.002320
4.419.4)4
4,0*0.03*

1.031,347
1.279.017
1.444.4*2
1.350.300

1.914.971
1,440.009!
1,975.320
1,501,941

3,550.314
2,759.040
X42O.'«0i
3,851.047

0.*)9).49/ 
4.912.30 J 
6.133.632 
5,353,93*
2,059.025 
1.5 *4.414 
1.081.53* 
1,657.0 it

1,974.807
L,247,31‘)
1.044.791
1.603,748

LS UM 
«.7H*.*5t 
(. )«V) 11 
3,101,330

1.117.187: 1.197,474 
X * >  7.735 1.331,2/0 
M44.491 1,321,601

5.495.49*
4.704.G10
5.2"5.47*
5,132,273

154.351; 102.102 217.41!
159.538 124.464: 201.5*4
iO*>.043i 1 U 4 J W  230.140

•180.717, •104,95* •3*1.987

119,8/01
141.87*)
145.760;
100,300

401.737 
133.21 ■ 
492.850

*•■ • 1 < MXHW! 
*51.401! 

*444.400

147.931 
180.730u y n
161,OH*

437.075
413.404!
(4-1,47 - 
4'113)W
fi E g g
892.013

•*27,300]

179.7*0
144.0*8
100.008
181,133

LflH 139
1.473.269
1.449.-KJ1
1.691,518,

1.416.781 
1.42H.055 
1,07-1.143 
1.403.90)

8382.760 
2,90 fJ314 
8,822,1-** 
2,995,171

237.933;
140.499
883,044
•258.144,

M M
109,44*)
195.073
199,09

1.961.05/ 
1.024.2 «0

2.054,437

1,952,901.

3,540,471!

2*9.141
179.08*
■ I 1 5

•*78,012
314.103

494.3*0
’..**5

513.014

4 44.043 
804.511 
899.143 

•854.100

131.493 112.57*1 131,856
90.139 84.401 93.011
01.708! 80.081 9-5.381
•90.697 *91.444 • 108.691

3.791.40* 
3,40 >.7*9 
3.681.910 
8,4*4,97*1

1.523.510
1,311,1571
1,494.2/7; 
1,4 )0.»37

m  Mi
6)8.79* 
050, -*lv* 
000,19*

108.3*0
110372
140.428
144.451

3.103.22*
2374,0*1;
1.510.917
1,534.001

1,0033*9
905.167
905.997
970,407

2743)1
2)9.944
817,217
199.174

3,527.379 3.717.457 
3,02X071 3.5 W, M l  
3.4*4.7-17 3 741,008 
3.43 ).»’,* 3,501, )48

.595.41)
1,444,29)
1,234.464
1,49X914
570.027
444.398
404.0**
520.74*

107.7*4 
10X045: 
187.9 V? 
13X493

4X.3 4 
447,712 
448,42*]

4U.025I
3*5,191.
335.781

•J22 .» j;
120,05)1
89.03*
99,10*1

•91,934

3.900,20* 
2.717.547 
X41X44* 
3, *31,440

46X631

240.9 70 
895.703 
30J.W0•80X2 JO

160,44?)!
140.014
117.71*

•100,13)]

4,157,931 
4.024.4/1 
2 641,319 
2,2*4,42)

2.850.410 
M  10,031 
1,4*4.750; 
1.604.077'

1,403,774 
1,502.47) 
1,503,114 
1,53X9*3

500.490 
601,001 
674.957
492.491

100.704
1*5,511
141.5*9
151,2*4

3,217,417 
8.374,5-JO 
1,439.61* 
1,016.9*7

1,459,040 1,511,431 
1,3)4.310 1,290.007 
1,300.410 1 . 8 0 0  »<

1,019.8*0 1,135,189 
002.443 1,007,539 
014.5*9 1,015.421 
920.271 1,002.34)

250,118 310.007
193.4)9 , 857.171
208.700. 3V)5‘)j
181.721- 834.014

52X042 
475.581 
477.0 Ml 
431,24/

51X972
470.2)7,
478.177

142.700 
74,074 
9 >,7»5

101.9311 
141.143
18X513
169.947)

8.154.415 8.X55.251 
2,39*1,51*1 2,633.211 
1.01X4491 1.705.8J1
1.052,416! 1,703,803

993.190
473,411
900.121
970,1)0
3)6.105
2)9.024
271.571
2M.10B

1,110.90*
057.24*
981,42)
005,1*7

380,44114010
204,033

J a n e . 1 J u l y . A ug . S e p t. O ct. N ov . D ec, T o t a l .
S44-2,233

092,740
731.441

•731,374
106.547
125.702
153,505

•10)821

t
580,389 
635.8L1 
734,728

t
039.698
651,507
770,115

t
503.201
038.553
748,776

4
720,991
708,744
930,100

C
099,473
082,950
808,64a

1
718,914
750.447
901,594

t
7,981,708
8.420.023
9,495,803

140,025
112.331
152,400

130.817
109,4)6
194,844

102,072
184,135
10X270

201,745
220,205
245.797

157,745
172.475
195,190

132,552
135.405
149,449

1,785,204
1.777,301
1,904.573

841,077 753,595 
011.450 740.891 
459.080 750,209 
757 400 ............

70X471
840.049
80X311

895,598
1,020,682
1,055,207

1.288.220
1,417,003
1,243.492

1,100,757
1,221,851

957,064
950,03)

1,063,757
953,374

10,370,327
10.502.590
11,000,135

1,920,159
1,50X320
1.494.301
1,731,000

269,748
215,471
255.avi

•203,529
38X255
350,289
3*2,570
385,127

4,197.306
3,337.999
3*34.473

•3,05X472
37X191
379.404
3)X092

•357.480
165.153 

/ l  74.0)0 
/180,307

1,800.014
1.497,851
1,74X455

1.832.375
1.905,227
2.057,907

1,90X079
1,938.8*3
2,010,233

2.967,194
2.378,927
2,497,358

2,212,572
2.164.287
3,208,508

2,144,223 
1.900,920 
2,129,483

24.989,830
22.532,033
23,293,478

............
250,835 
2 *9.015 
2*5,257

207,134
233,330
250,812

225.394 
2*1.2 <)8 
271,037

302.110
317.9)0
381,0)3

333.854
332.014
372,903

344,874
330,882
371,358

3,331,047
8.200.990
3,492.3*3

411,090
850.074
375.505

350.932
392,652
10 -,-M

353.541
377,813
429,550

394,088
425,991
470.814

382.037
491,701

377,2)8
415.910
451,291

4,727,479
4.0*3.910
4,87X803

3,920,231
3,150,003
3,545,49;

4.003,912
3.19X408
4,081.745

4,22X704
3.788,351
3,97X203

4.350.295 
3,8 36,230 
4,185,30*

3,897,430
3.137.003
4,20X740

3,580.187 
3.04 *.99) 
4.020,847

40,710.573
41.797.493
41,338,889

398,091
319.781
35X44*

390.801
378,871
370.90)

343,230
301.51m
308.587

308,821
363.700
36.1,810

335.289
310.313
349,275

218,920
202.831
298.211

3,901,140
3,737.118
3.720.183

104.407 
/160.1*8 
/19X478

15XH2
/150.903
/19O.4O0

155.470
/15A640
/183.015

101.580 
n  10.319 
/22J.771

103.341
/106,005 
/20 3,009

139,757 
/ l  9X574 
/193.097

1.782.908
1,912,981
2,204,018

829.395
910.11*
014.794 

•848, WJ
051,105 
49:). 411 
6*3,942

802.509
843.07*
703.349

81X088 
9 . 1 M  
S 47.033

775.^-U
9*7,058
821,01*
............

9-11,377
907.570
071,595

832,2*8
910,371
953,10)

794.911
871.071
830.253

10.033,017
10.3*0.451
9.002,037

506,105
499.914
506,701

505.038
59X72*
578.072

r m m559.581
n £  i  •

001.192
015,791
065.359

540,491
544,310
584,833

531,218 
517.784 

. 559,134
0.881,807
0.031.201
6,503,029

1.477,040 
1,"51.414 
1.271.354 

•1,570,72*

5.74X402
X14X241
X944.299

1,0 *0.8 >2 
705.514 

1,495.375
1,3)4.429 
1.77X005 
1,779,105

1.915.906 
2,20X42 ) 
2.312.445

............
2.220.339
9.49X131
2,707,935

X7 38.230 
1.H5X7- *3 
2,198 024

1,257,975 
1.315.780 
1.49 J.399

19.778,545
10.731,8*2
19,038,047

5,552,047 
*.759.32» 
5,115.295

5,471.97)
5.739.055
0,085,901

5,194.510
6,498.08)
5,780,539

5, i-8 1.275 
5.8)9.991 
0.20X371

5.288,152
6,465,857
5,877,024

5.302,845
5.15X780
5,030.004

60,375.223 
58,704,233 
04.02?, 170

2.014.7*9
1,9/7,307
1,721,730

1.407.178
1.779.014
1,81X460

1,891.207
1.783,060
X9O0.417

1,941.590
1,785.151
X93X502

2,127,430 
9.00X79* 
2,27*.201

1,947,873
1.0)3.088
2,017,687

1.752.51*
1.551.028
1,833.257

22,012,992
20.114.191
21,581,904

8.0W.301
1,<7J,)84

1.0*0.402
1.039,475
1,90X000

1.701,195 
1.519.380 
1,980,140

2.290/J03
1.793.034
2,316,201

M fM a a
2,483,087
X35O.081

9,903,304
2.321.33*
2.40XF23

2,27X310
1.68S.2.55
2,210,351

26,100,833
21.545.808
24.708,902

4,12X050 
4.3*0.291 
3,2ai, 15*

.3,577,780
8.*l8.4-»9
3,719,750

3.597.45*
X37X052
X810.557

4.2)0,599 
X6 78.1-43 
4.276.12 *

5.06L.069
4.410.179
5.02*947

4,011.177 
X157,422 
4,611.010

4,031.822
3.140.183
4,010,015

47,773,825 
41.019.999 
40.200,800

240,5)4
147.490
336.005

•30X416

205,971
199.085

•292,575
209.7*1
212.791
301.020

340.810
96X100
287,047

3 i3 .no
•3».7/<J

179,711
214,0(4

•211.770
147,532
220,110
230,104

2.613,020
2.511.723
3,032.979

219.334 
177,130 
900,077 

•2013 X)

197.917 
14X0 49 
2)8,074

18X440 
126.029 
227,99)

181.924
21X249
938.420

220.950 
239.181 
263,51 •

195.5)3
110.501
232,485

153,837
150,614
18X937

2,253,973
2.103.050
2,392,420

53X327
591.027
637,021

591.001 000.092 689.190 488,132
44 5.490 
450,961

440,443
473,348

558,880
639,358

019.2*1
03X557

500,445
557,297

507.251
502,011

«.071.401 
0,005,913

311.395
7

305.499 
•312,503

150.59)
127,909
131.9)8

•126,29)
4.013.213
3.341.215
3,5l'5.401

820.021
375.7/7

•J20.7O)
814.569 
309,230

•373.000
870,213
419.107

•424,20)
551.7?)
062.059

•681.000
580.788
011,579

•481,800
621,278
550.081

•600,000
5,008,850 
4,85 X502 

c5,0*7,300

15X8*1
123.013
130,880

131.089
140,745
154,518

103.301
147.825
170.707

19X910
159,72*
212,317

150.90)
150.5)5
171,19)

93,372
B6dM8

111,010

1,713,759
1.412.187
1,500,533

XOOX440
'X 7.11,19) 
3.780,400

X017.41Q
4,131.37)
4,131.731

4.242,925
4.25X497
4,090,00*

4.711,701
4,09X208
4,839,5)0

X229.140
4.270,88*
4,384,510

3.082,303
3,077.051
3,977.9*1

48.049.548
44,772,002
40,529.320

1.381.307 
1.2* ».179 
1.32X401 

•1,330,3*9

X 773.598 
X33 X0* 4 
X480.937

1,317.701 
1.49X075 
X5 38,578

1,412,971
1.5)4.831
X033.074

1,085.510
1.829.84-
1,973.070

X 060.513 
1,783.021 
X8 70,3*31

1,01X017
1.077.181
1,3*0,371

18.286.887 
18,*>00,091 
18,09X140

458.067 
411.021 
410,979 

•34),300
1 *5.931 
107,683 
14 *.305 

•1*3,447
3,34 *,087 
2. *1\591 
1,860,540

471.390
4H.-V.9
402,18)

419,323
510,217
47X809

690,988
02.),)^)
638.221

848.519
1,030.514

8*7,951
805,123
937,50*
803.887

82X359
315,001
873,037

7.334.293
7.353.013
7.015.307

105.403
109,800
177,984

149,548
230.178
180.195

101.820
2)7.580
179,187

191,983
216.817
188.8*2

152,851
10X50*
170,303

133,101
13X280
100,300

1,952,092
1.808.238
1.8*3,447

2.824.474 
M.7X5.3 37 
1,889,1X4

8,058.116
62,200.429

1,89X930
3,010,922 

69.200.169 
X137.760

8.015,294
62,51X888
2.672,949

3,300,072
62.055.850
2.134,205

2,750,329
61.713.874

1.872,301
37.445,410
20.508,120
22,37X912

1,311,094 
831,591 
90). HO 
910,149
114.19 l 
230.971 
•174,347 

•238,800

1,160.79.0
763,001

1,074.0*3
1,243.861 
1,22 7.8 »3 
1,273,807

1,297,172
1,075,511
1.175,568

1,402,703
1,173,808
1,315,733

1,134,479
1,02X373
1,001,554

987.002
1.017,080
1,070,155

19,750,158
11.02X323
12,050,901

303.315
309.051
809.300

299,021
321,215
329,943

287.500
310.042
292,321

297,631
814,109
323,351

270.274
28X0*0
31X053

232,765 
233.040 
25 X535

8.494,008
3,105,941
3,312,977

• A pproxim ate figures. t  And 06 m iles o f oansJ.
t  Does n o t Include W isconsin C en tra l fo r an y  o f th e  y ea rs , 
a  W e ste rn  4  A tla n tic  la c ln d ed  fo r all periods.
b T h e  re su lts  o f  th e  opera tions  o f th e  L eavenw orth  T ooeks A S o u th w es te rn  a re  e ro lu d ed  la  192X b a t  n o t fo r  p rev ious years, and  a f te r  J u ly  In 1431 re s u lts  

f> rO re /o n  liy. A V avtgatlon and Union Pacific - le av er A lu l f  a re  excluded, and  a f te r  A ug ast 7 re su lts  on  D in n e r  L e td v llle  t  G unn ison  are also  exc luded}  f o r  
18/3 res-IPs on  to e  M anha ttan  A im s t  B arllo ian ae  a re  likew ise ex o lu d e l, and  a f te r  P e o ra a ry  24. 1995, th e  r e m its  on th e  lio n ta n a  U lto n .

c Hm oraolng co rreo iloos  f o a n l  asoessa  y a f te r  m o n th ly  t  ta ls  h a l  neon ouh llshed . d BUrnlngs o f  A tla n ta  A F lo rid a  Included a f te r  J u ly  1,1995.
s F igu res  a re  g iven  In M exican cu rrency . /  In c lu d es  W ilk esb arre  A E a s te rn .



l r t s INVESTORS’ SUPPLEMENT. [ V o l . LX III.

TRUST COMPANIES OF NEW YORK AND 
BROOKLYN.

T h e  r e p o r t s  o f  t h e s e  c o m p a n ie s  J u n e  3 0 ,1 8 9 6 , c o m p a r e d  w i t h  
J u n e  30, 1895, a n d  D e c . 31 , 1895, a r e  a s  fo l lo w s  : T h e  r e p o r t s  
f o r  J u n e  30 , 1894 a n d  1893, a r e  in  t h e  O c to b e r ,  1895, S u p p l e 
m e n t , a n d  th o s e  f o r  D e c e m b e r  31 , 1894, in  t h e  J a n . , 1896, 
S u p p l e m e n t .

A TLA N TIC  TR U ST COMPANY.
Resource 8.
June 30, ’96. Dec. 31, ’95. June  30, '95 .

B onds am i m o rtg ag e s .................  $237 ,500  $191,500 $2(51,500
Stock in v est '*  (m a rk e t v a lu e ) ..  1 ,112,603 1,411,858 1 ,027,960
A m ount loaned  on c o lla te ra ls . 4 ,248,451 5,066,841 4 ,702 ,370
Ca*h on  b u n d .................................. ) 4Q *'7i r  5 „ .5 1  „ „„
C ash  on  d e p o s it ............................. ) ’ c 480,138 667 ,683
O th e r a s s e t s . . . .............. 273 ,812 281,560 302 ,452

T o ta l ...........................................  $6 ,369 ,282  $7 ,431,956 $6 ,962 ,041
Liabilities.

C ap ita l s to ck ..................................  $1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp lu s  f u n d ..................................  644 ,ObO .............. 657 ,825
U ndiv ided  p r o t i t s .........................  .......... . 651,925 ............ .
D eposits  in t r u s t ............................  96 ,194 152,348 34 ,237
G en era l d ep ’ts , pay . on  d em ’d . 4 ,594 ,784  5 ,605,683 5 ,250,547
O th er lia b ilitie s ..............................  33 ,224 22 ,000 19,432

T o ta l ...........................................  $6 ,368 ,282  $7 ,431 ,956  $6 ,962,041
Supplementary.

T o t.am ’t  o f profits d u rin g  y ear. $286 ,655  $258,836 $246 ,043
In t.c re d ite d  d e p ’rs  s«m e p e r’d . 107,873 102,386 102 ,9^5
E x p . o f in e t i t  on , sam e  p e rio d . 47 ,321  43 ,288 50 ,145
A m t. of diva, d e c i’d. sam e p e r 'd  80 ,000 70 ,000  60 ,000
A m t.o fd e p .o n w h ie b iL t.is  a il’d  4 ,340 ,876  5 ,125 ,906  4 ,125 ,009
K ate  o f in te re s t  on  sam e ............ 1 to  3 p. c. 1 to  4 p. c. 1 to  4 p. c.

BRO O K LY N  TR U 8T  COM PANY (BROOKLYN.)
Resources.
June  3 0 ,’96. Dec. 3 1 , ’95. June 3 0 /9 5 .

B onds and  m o rtg ag e s .................  $614 ,700  $845,978 $974 ,140
Stock in v e s t’s (m a rk e t v a lu e ) ..  3 ,522 ,590  3 ,443,592 3 ,791 ,647
A m oun t lo an ed  on  c o lla te ra ls . 6 ,093,661 7 ,197,578 6 ,226 ,263
A m ’t  loaned  on  p e rs ’l  s e c u rit 's .  980 ,506  614,536 58« ,230
R eal e s ta te  (e s tim a ted  v a lu e ) . .  183,209 225 ,000  175 ,000
C ash on  h a n d ..................................? ( 109,077 79 ,578
C ush on d e p o s i t ............................ $ 659,076 702 ,381
O v e rd ra f ts . ......................................  .............. .............. 41
O th e r a sse ts ...................................... 78 ,461 63 ,157 66 ,053

T o ta l........................................ $12 ,125 ,537  $13 ,157 ,994  $12 ,603 ,333
Liabilities.

C ap ita l s to e k ..................................  $1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
U ndivided  p ro fits ......................  *1,410,999 1,445,689 1,472,811
D ep o sits  in t r u s t ............................  024,151 613,273 651 ,537
G eneral dep ’ts , pay . on  d e m ’d . 8 ,991 ,573  10 ,002,206 9 ,377 ,307
O th er l ia b ilitie s ..............................  98 ,814  96 ,826 101,678

T o ta l ......................  $12 ,125 ,537  $13 ,157 ,994  $ 1 2 i603 ,333
Supplementary.

T ot-am ’t  of p ro fits  d u r in g  y e a r . $530,398 $589 ,062  $617 ,165
In t.c re d ite d d e p o s ’8 sam e  p e r’d  207 ,395  261,071 252 ,398
E x p .o f in s ti tu tio n  sam e  p e r ’d. 83 ,619  95 ,061 92 ,525
A in’t or d iv s.dec l’d , sam e  per’d 160,000 160,000 180 ,000
A m t.o f dep .on  w hich in t  is a h ’d  9 ,470 ,756  10 ,428,152 9 ,804 .159
R ate  o f in te r e s t ............... .............. 1 to  3 p. o. 1 to  3 p. c. 1 to  3 p . c.

* In c lu d in g  s u rp lu s  fund .
C E N T R A L  TR U ST COMPANY.

Resources,
June 30, ’96. Dec. 31, ’95. June 30,’95.

B onds an d  m o rtg ag e s .................  $102,163 $67,635 $67 ,216
S tock  in v e s t’s  (m ark e t v a lu e ) ..  6 ,886 ,842  6 ,435,574 6,79.^,718
A m oun t loaned  on c o lla te ra ls . 18 ,985 ,442  23 ,547,649 22 ,304 ,505
A in 't  loaned  on p e rs ’l s e c u r it’s. 236 ,200  236,400 7 01 ,800
Real e s ta te  (e s tim a ted  v a lu e ) ..  850 ,000  850 ,000  8 50 ,000
Cash on h a n d .................................. 5,157 1,1-57 2 ,550
C ash  on  d ep o sit..............................  3 ,479,395 4,791,82.8 8 ,652,885
O th er a s s e ts .................................... 255 ,058 273 ,890  3 5 2 ,4 0 7

T o ta l ............................................$ 30 ,800 ,257  $36 ,204 ,933  $39,731,081
Liabilities.

C ap ita l s to ck .................................... $1 ,000 ,000  $1 ,000 ,000  $ 1 ,000,000
S u rp lus  fu n d .................................... 6 ,242 ,995  6 ,057,507 5 .863 ,445
D ep o sits  in t r u s t ........................... 5 ,780,163 4 ,246 ,140  5 ,913 .242
G eneral dep ’ts , pay . on de tn ’d . 17 ,395,195 24 ,559,755 26 ,593,203
O th e r lia b ilitie s  : ..............    381 ,904  341,531 371,191

T o t a l ............................................$30 ,800 ,257  $36,204,91:3 $39 ,731 ,081
Supplementary.

T o ta l am t profits d u rin g  y e a r . $1 ,956 ,937  $1 ,710 ,047  $1 ,4 5 6 ,5 4 6
In t .  c red ited  dep ’s sam e  p e r 'd .  540 ,580  497 ,192  425  498
. 1? :° L 11n8,it,Ut',1? ;8am e P e , ’d - 164,575 159,618 157 ,303

Am t ofrilvs. decl’d, sam » pe r'd . 500 ,000  500 ,000  500  000
A m t of' <1.-T> on w hich in t. is  a il 'd  19 ,922,805 25 ,775 ,832  28 ,895 .080
R ate  o f in te r e s t ............................  1 to  3 p. o. 1 to  3 i>. c. 1 to  3 p . c.

CO N TIN EN TA L TR U ST COMPANY.
Resources.

0  „ June 30 ,’96. Dec. 3 1 /9 5 . June  3 0 /9 5 .
B onds a n d  m orteaK es ........  $ 1 0 L 8 3 0  $ 110,830 $83 850
S tock  in v e s t 's  (m a rk e t v a lu e ).. 1 ,586 ,967  1,286 337  1 251 890
A m o u n t loaned  on  co lla te ra ls . 2 ,712 ,753  2 ,026 ,783  2 1 2 o ’l2 2
A m t. loaued on p e rs 'l  s e c u rit 's .  481,691 432 .564  40 l ’98o

c £ h 5& ° e o° IIS
S v e r c l r a 7." . . . .  565:251
D u e  from  b a n k s ....................... 1*658
O th e r  a s s e ts .................................... 3 i',261  32,'489 32 ,694

T o t a l ............................. - ......... $5 ,573 ,618  $41384*849 ’ $ 4 ^7 7 ^4 9 2
_  . . . .  . Liabilities.
C ap ita l s to ck .................................... $ 5 00 ,000  $500 ,000  $500  000

U ndiv ided  p ro f its ........................... 105 ,309 2 | 6’?98
D eposits  In t r u s t ............................  523 ,860  4«2 033 621 180

? fm /^ V L 6V f a ^ o ys i / <,em’t l - U 5 3 ’° 77 2 ’9 9 7 '680 2< )50 ;i35
O th e r  l i a b i l i t i e s ......................  . ___  41 ,3 7 2  68 ,698 19,’l6 4

T o ta ’ ........ ...................................  $5 ,573 ,618  $4 ,384 ,849  $4 ,477 ,492

C O N T IN E N T A L  T R U ST  C O M PA N Y — (C oncluded). 
Supplem entary.

June 3 0 /9 6 . Dec. 3 1 /9 5 . June  3 0 /9 5 .  
T o t.a m ’t  o f iiro flts  d u r in g  y e a r .  $ 1 99 ,876  

'* 80 ,584
5 2 ,360
30 ,000  

4 ,24 3 ,0 6 2

In t.  c re d ite d  d ep ’s sam e  "per’d  . 
E xp . of in s ti tu tio n , sam e  (-er’d. 
Am t.o i v id ’ds d e e l’d , sa  m e p e r’d 
A m t.o f d ep .on  w liic h in t.is  a il’d
R a te  of i n te r e s t .............................  2 to  3 p . o.

$1 * 6 ,6 7 4  
63 ,658 
48 ,691  
30 ,0 0 0  

3 ,129 ,966  
1 to  3 p. c.

$ 1 7 1 ,8 3 3  
4 4 ,3 3 6  
45 ,7 5 8  
3 0 ,0 0 0  

3 ,2 6 7 ,6 7 1  
1 to  3 p . 0.

F A R M E R S ’ LO A N  & T R U ST  COMPANY, 
Resources.
June  3  *96.

B onds a n d  m o rtg a g e s .................. $ 1 ,4 9 0 ,0 0 0
S tock  in v e st , (m a rk e t v a lu e ) .. .  7 ,7 8 2 ,5 9 2  
A m o u n t lo an ed  on c o lla te ra ls  . "
A m ’t  loaned  on  p e rs ’l s ec u rit ie s  
R ea l e s ta te  (e s tim a ted  v a lu e )..
Cash on  h a n d  ..............................
C ash  on  d e p o s i t . .............................
O th e r  a s s e ts ....................................

1 0 ,1 J 8 ,497 
7 ,0 0 ' ,0( 0  
1 ,000 ,000
8 ,0 6 1 ,8 6 0

4 4 1 ,6 (0

Dee. 3 1 , ’95. 
$88 5 ,8 0 0  

7 ,7 6 0 ,7 8 2  
1 3 ,8 2 7 ,2 5 5  

5 ,850 ,000  
1 ,000 ,000  

S 2 .002 ,253  
l 4 ,472 ,375  

4 71 ,184

June  3 0 , ’95 . 
$7 5 5 ,8 0 0  

7 ,8 6 4 ,7 7 1  
12 ,729 ,668  

4 ,5 6 0 ,0 0 0  
1 ,0 0 0 ,0 0 0  
2 ,-0 2 ,8 5 0  
6 ,1 0 6 ,7 6 3  

4 51 ,588

T o ta l............................................$35 ,9 3 0 ,6 0 9
L  iabiliiies.

C ap ita l s to c k ................................... $ l ,o 0 0 ,0 0 0
S u rp lu s  fu n d ................................... 4 ,3 4 0 ,1 7 5
D ep o sits  in  t r u s t ...........................  3 0 ,443 ,091
O tfie r l ia b ilitie s ............................... 147 ,343

T o ta l............................................ $ 3 5 ,9 3 0 ,6  ̂ 9
Supjilementary. 

T ot. am ’t  of p ro fits  d u r in g  y e a r  $1 ,2 3 6 ,0 1 5  
In t .  c re d ite d  d e p ’s, sam e  p e r’d . 575 ,95  L 
E x p . of in s ti tu tio n , sam e  p e r’d. 177 ,975  
A m t. of d iv s .d ec l’d sam e  p e r ’d . 300 ,000  
A m t.o f dep ., on  w liic h in t.is  a il’d  2 6 ,8 9 ^ ,0 4 7  
R a te  o f in te r e s t ...............................  1 to  5 p . c.

F R A N K L IN  T R U ST  COM PANY 
Resources. 
Ju ne  3 0 , ’96.

B onds a n d  m o r tg a g e s .................. $52 8 ,1 0 0
S to ck  in v e s t’s (m a rk e t v a lu e ) ..  2 ,953 ,652  
A m o u n t lo an ed  on  c o lla te r a ls .  1 ,887 ,831  
A m ’t  lo an ed  on  p e rs ’l s e c u r it ie s  3 8 1 ,1871 
R ea l e s ta te  (e s tim a ted  v a lu e ) . .  487 ,121
C ash on  h a n d ...................................> Ro n Roq $
C ash  on  d e p o s it...............................\ 8 20 ,639  ^
O v e rd ra f ts  ......................................  ..............
O th e r  a s s e ts ......................................  5 4 ,9 3 0

$ 3 6 ,2 6 9 ,6 4 9  $ 3 5 ,4 7 1 ,4 4 0

$ 1 ,0 0 0 ,0 0 0
4 ,187 ,199

30 ,948 ,665
133,785

$ 1 ,0 0 0 ,0 0 0
4 .28 2 ,5 8 9

3 0 ,0 5 9 ,8 0 9
1 29 ,042

$36 ,269 ,64  9 $ 3 5 ,4 7 1 ,4 4 0

$ 1 ,0 5 2 ,8 6 0  
519 ,418  
180 ,489  
3i>0,000 

2 7 ,1 8 9 ,8 0 0  
1 to  5 p . c.

$ 1 ,0 6 9 ,8 9 0  
437 ,720 - 
20 1 ,0 5 4  
300 ,000  

28 ,3 6 4 .7 1 2  
1 to  5 p . c.

(BRO OK LY N ).

Dec. 3 1 /9 5 . 
$56 6 ,6 0 0  

2 ,9 0 4 ,2 6 9  
3 ,0 2 6 ,7 8 8  

5 00 ,470  
4 86 ,402  
1 05 ,186  
595 ,499

*61,452

T o ta l. $ 7 ,1 1 3 ,4 6 0  $ 8 ,2 4 6 ,6 5 6
Liabilities.

C ap ita l s to c k ................................... $ 1 ,0 0 0 ,0 0 0
S u rp lu s  f u n d ....................................  894 ,235
D ep o sits  in  t r u s t ...........................  85 ,133
G e n e ra l d ep o sits , p ay . on  d e m . 5 ,0 9 2 ,9 1 9  
O th e r  l ia b i l i t ie s ............................... 41 ,173

T o ta l ...................................

$ 1 ,0 0 0 ,0 0 0
888 ,106

98 ,125
6 ,2 1 9 ,1 9 0

41 ,235

June  3 0 /9 5 .  
$56 6 ,1 0 0  

3 ,421 ,671  
1 ,703 ,018  

4 95 ,993  
48 6 ,0 8 6  

94 ,614  
1 ,2 6 2 ,7 5 6  

42  
55 ,071

$ 8 ,0 8 5 ,3 5 1

$ 1 ,0 0 0 ,0 0 0
933 ,482

89 ,001
6 ,02 1 ,6 7 3

41 ,1 9 5

1 31 ,080
60 ,742
80 ,000

5 ,136 ,061

$ 3 50 ,495
1 17 ,074

s o jo ’oo
6 ,1 2 0 ,5 4 3  

1 to  4 p . c.

...............................  $ 7 ,1 1 3 ,4 6 0
Supptem entary.

T o t.am ’t  o f p ro fits  d u r in g  y e a r  $ 3 4 3 ,a90
In t .  c re d ite d  d ep ’s, sam e  p e r ’d . '
E x p . o f in s ti tu tio n , sam e  p e r’d.
A m t. o f d iv s .d ec l’d .sam e  p e r ’d.
A m t.o f d ep .o n  w hicn  in t . is  a i l’d  _ „ ___
R a te  o f i n t e r e s t . . ...........................  1 to  4 p . c.

G U A R A N T Y  T R U S T  COM PANY. 
Resources.
Ju ne  3 0 /9 6 .

B onds a n d  m o r tg a g e s .................. $35 ,000
S tock  in v e s t’ts  (m a rk e t v a lu e ) . 7 ,157 ,441
A m o u n t lo a u e d  on  c o l la te r a ls . .
A’u i’t lo a n e d  on  p e rs ’u ’l  sec ’t’s 
R ea l e s ta te  (e s tim a ted  v a lu e ) ..
C ash  on  h a n d  .................. ..............
C ash  on  d e p o s it..............................
O th e r a s s e ts ......................................

,24 6 ,6 5 6  $3 ,0 8 5 ,3 5 1

$333,036- 
113 ,643  

5 6 ,1 2 9
80 ,0 0 0  

5 ,7 2 7 ,9 4 2  
1 to  4  p .e .

5 ,2 6 6 ,3 2 6

15i*610  
1 ,759 ,199  |  

3 45 ,446

Dec. 3 1 /9 5 . 
$ 35 ,000  

6 ,537 ,554  
5 ,984 ,613  

298 ,862  
100,159 

33 ,602 
2 ,732 ,833  

62 ,376

C ap ita l s to c k ....................................  $2 ,0 0 0 ,0 0 0
S u rp lu s  f u n d . . ................................. 2 ,000 ,000
U n d iv id ed  p ro f its .........................
D ep o sits  in  t r u s t ...........................
G en era l dep o sits , p ay . on  dem  
O th e r  l ia b il i t ie s .............................

June 3 0 /9 5 .  
$ 9 5 ,0 0 0  

5 ,306 ,747  
4 ,8 6 3 ,9 6 5  

38 ,621  
1 00 ,159  

31 ,094  
4 ,5 5 2 ,2 4 8  

5 9 ,8 2 7

T o t a l ...........................................$ 1 4 ,7 1 5 ,0 2 2  $15 ,7 8 4 ,9 9 9  $ 1 5 ,0 4 7 ,6 6 1
Liabilities.

$2 ,0 0 0 ,0 0 0  $ 2 ,0 0 0 ,0 0 0
2 ,0 0 0 ,0 0 0  1 ,5 0 0 ,0 0 0

37 6 ,7 2 7  32 4 ,0 0 6  4 02 ,919
7 64 ,6  0  9 66 ,002  1 ,037 ,761

9 ,3 8 5 ,1 6 0  10,3(j 3 ,048  9 ,9 9 1 ,0 2 9
1 88 ,515  161 ,943  115 ,952

T o t a l ........................................... $ 1 4 ,7 1 5 ,0 2 2  $ 1 5 ,7 8 4 ,9 9 9  $ 15 ,047 ,661
Supplem entary.

T ot. a m ’t  o f p ro fits  d u r in g  y ea r . $ l ,o 3 7 ,5 1 4  $ 1 ,0 3 2 ,9 6 7  $ 8 17 ,265
In t. c re d ite d  d e p ’s, sam e  p e r’d. 2 3 9 ,’ 74 207 ,647  1 82 ,627
E x p .o f  in s ti tu tio n , s am e  p e r 'd . 127 ,529  1 15 ,800  124,130
A m ’to fd iv s .d e c T d  s a m e p e r ’d . 180 ,000  180,000 160 ,000
Am’t  o f d ep .on  w h ich  in t . is p d . 9, 22 ,936  10 ,609 ,993  10 ,410 ,608
R a te  o f in te r e s t ............................  1 to  4 p. o. 1 to  4  p. e. 1 to  4 p . o.

H A M ILTO N  TR U ST CO M PA N Y  (B RO OK LY N ).
Resources.

_  ,  , June  3 0 /9 6 .
B onds a n d  m o rtg a g e s .................. $61 8 ,8 9 0
S to ck  in v e s t’s (m a rk e t v a lu e ) ..  2 ,368 ,384  
A m o u n t lo a n e d  o n  c o lla te ra ls .  1 ,875 ,526  
A m ’t  loaned  on  p e rs ’l s e c u r i t ’s. 42 ,224
C ash  on  h a n d ................................. ) _ . ,  t
C ash  on  d e p o s i t .............................5 7 4 1 ,2 /4  J
O th e r  a s s e t s ...................................  91 ,283

T o ta l ............................................  $5 ,737 ,581
Liabilities.

C ap ita l s to c k ...................................  $50 0 ,0 0 0
8 u rp lu s  fu n d . ...................................
U n d iv id ed  p ro f its .........................
D ep o sits  in  t r u s t ...........................
G e n era l d ep o sits , p a y . on  dem . 
O th e r  l ia b il i t ie s .............................

40 0 ,0 0 0
74 ,361

112 ,282
4 ,5 9 6 ,4 2 0

54 ,518

T o t a l ............................................  $5 ,7 3 7 ,5 8 1
Supplem entary. 

T o t.a m ’t  o f p ro fits  d u r in g  y ear . $191 ,085  
In t .  c red ited  d e p ’s, sam e  p e r’d. 1 0 5 , l i s  
E x p . o f i n s t i t u t e ,  sam e  p e r ’d . 36 ,749
A m ’t o f  divs. d e d ’d .sa m e  p e r ’d. 4<>,000
A m ’to f d e p .o n w h ic h in t . is  a i l’d  4 ,708 ,703  
R a te  o f in te r e s t ...............................U s  to  4 p . q.

Dec. 3 1 /9 5 . 
$ 6 2 1 ,8 9 0  

2 ,7 4 5 ,8 4 8  
2 ,357 ,201  

2 2 ,800  
3 5 ,443  

476 , **31 
58 ,676

June 3 0 /9 5 . 
$ 4 8 9 ,4 9 0  

1 ,227 ,822  
2 ,029 ,278  

14,888 
33 ,877  

5 7 9 ,4 8 5  
49 ,133

$6 ,3 1 8 ,3 8 9 $ 4 ,4 2 3 ,9 7 3

$ 5 00 ,000
3 50 ,000

91 .919
119 ,407

5 ,2 1 8 ,0 8 4
38 ,979

$ 5 0 0 ,0 0 0
3 0 0 ,0 0 0
121 ,822

7 6 ,5 1 9
3 ,3 9 6 ,8 1 7

28 ,815

$6 ,3 1 8 ,3 8 9 $4 ,4 2 3 ,9 7 3

$207 ,568  
90 ,971 
29 ,626  
40 ,000  

5 ,337 ,491  
l 1̂  to  4 p . c.

$ 1 7 4 ,1 1 6  
7 9 ,0 9 7  
29 ,223  
4 0 ,000  

3 ,4 7 3 ,3 3 7  
l*s to  4 p . ©,
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ICINGS COUNTY T R U ST  COM PANY (BRO OK LY N ). 
Resources.

J u n e  3 0 . '9 6 .  Dee. 31 . ’95. June  30 , '95 .
B onds a n d  m o r tg a g e s ...............  $79 7 ,5 * 4  $ 8 02 ,771  $ 774 ,646
S toek  in v e s t 's  (m a rk e t v a lu e ). 1 ,1 6 7 .4 5 0  6 29,815 1 ,087 ,524
A m o u n t loaned  ou  co lla te ra ls . 3 ,* 2 0 ,3 9 3  3 ,5 0 8 ,7 7 0  2 ,737 ,013
A m 't lo an ed  on p e rs 'l s e e u r it’s  4 67 ,434  449 ,001  788 ,672
Real e s ta te  'e s tim a te d  v a lu e ).. 2 10 ,000  210 ,000  210 ,000
C ash  ou h a n d  — . . . . . . . . . . . . .  ) 8 1 1  i  23 .552  10,634
f a s h  on  d e p o s it............................... < 0  t  373 ,257  503 ,250
O th e r  a s s e ts ....................................  2 22 .635  2 11 ,737  233 ,076

T o ta l............................................  $7 ,0 4 4 ,3 2 1  $6 ,4 0 8 ,9 0 3  $ 6 ,349 ,870
Liabilities.

C ao ita l s to ck .................................... $50 0 ,0 0 0  $ 500 ,000  $ 500 ,000
S u rp lu s  ru n d ....................................  600 ,000  600 ,000  500 ,000
U ndiv ided  p ro fits ..........................  77 .362  41 .313 113,384
D ep o sits  in  t r u s t ........................... 7 76 ,323  769 .291  751 ,936
G en’l d ep o sits , pay . o n  d em an d  4 ,"8 1 ,7 2 3  4 ,410 ,531  4 ,377,973
O th e r  lia b il i t ie s ............................. 103 ,913  87 ,763  101,577

T o ta l ............................................  *7 ,044 .321  $6 ,4 0 8 ,9 0 3  $6 ,349 ,870
Supplementary.

T o ta l a m 't  p ro fits  d u rin ir y e a r . $ 241 ,432  $ 215 ,898  $206 ,994
l o t  o red  d e p '- s a m e  p e r io d . . .  88 ,439  85 .583  78 .697
E x p . of tn s t i tn t 'n  sam e period . 43 ,609  39 ,5 9 5  36 ,634
A in 't  o f d ivs. d ec l’d sam e p e r 'd  40 ,0 0 0  40 ,000  40 ,000
Am’t of dep .on  w hich  in t . is a l t 'd  4 ,6 6 1 ,7 2 3  4 ,0 2 1 .6 2 5  4 ,327 ,473
R ate  o f in te re s t  ..........................1** t«  3>» p .c. l* s  to  4 p. o. l * s t o 3 p .  c.

K N IC K E R B O C K E R  T R U ST  COM PANY.
Kesouree*.

June 30. *96 Dee. 31. ’95. June 30 , ’95 .
B onds an d  m o rtg ag es  ...............  $3 0 2 ,0 0 0  * 3 4 1 ,0 0 0  $310 ,000
S tock  tn v e s f ts  (m a rk e t v a lu e ) . 2 ,640 ,651  2 ,484 ,104  4 .323 ,585
A m o u n t loaned  on  c o lla te ra ls  . 7 ,4 9 3 .0 5 9  7 .1 2  >.126 5 ,651 ,212
A m 't loaned  on p e r t !  a ec u rlt’s. 140,070 165 ,055  77,551
C ash on  h an d  ............................> C 9 5 ,373  44 ,152
C ash on  d ep o sit ..............................J l . t a u . j i i  ( 1 2 i6 .3 3 0  786 ,167
O v e rd ra f ts ........................................ 1 ,437   505
O th e r  a s s e t s ....................................  162 .722  160 .115  188,306

T o ta l ............................................* '1 .8 7 0 .2 5 0  * 1 1 ,5 9 8 ,1 2 3  $11 ,381 ,478
Liabilities.

C ap ita l s to c k ..................................  $ 1 ,0 0 0 ,0 0 0  $1 ,0 0 0 ,0 0 0  $1 ,000 ,000
U nd iv ided  p ro fits  .......................  5 '4 .0  >4 436 .853  476.208
D eposits In t ru s t  ......................... 2 .346 ,035  2 ,30 4 .9 7 3  2 ,130 ,818
G en 'l d e p o sits , pay. on  d e m an d  7 ,9 2 0 .6 1 3  7 ,7 1 3 .9 1 6  7 ,711 .032
O th e r  l ia b i l i t i e s .............................  6 9 ,5 0 3  82 .331  63 ,400

T o ta l ............................................ * 1 1 ,8 7 0 ,2 5 0  $11 ,5 8 8 ,1 2 3  $11 ,381 ,478
Supplementary.

T o ta l am ’t p ro fits  d u r in g  y e a r .  $42 5 ,1 1 6  $ 428 ,372  $180 ,893
In t .  c re d ite d  d e p 's  sam e  p e r 'd . 181 ,5*0  157 ,575  117,822
E z n .  o f lo s t i tu t 'n  sam e p e r’d. 115 .324  111 ,810  107,320
A m  t o f d lv s . deoi’d , sam e p e r 'd  65 ,0 0 0  60 ,0 0 0  52 ,500
A m 'to fd e p .o n  w h ic h ln t.I sa ll 'd  8 .612 ,897  9 ,6 9 0 ,0 6 3  9 ,070 .630
R a te  o f In te re s t ............................... 1 to  4 p. c. 1 to  3 p. e. 1 to  3 p. c.

LO N G  ISLA N D  LOAN A T R U ST  COM PANY (BRO OK LY N .) 
Resources.
Ju ne  3 0 ,“96. Dee. 31,'’93 . June 30 .’!) 5.

B onds and  m o rtgage* .................  $ 2 7 3 ,7 5 0  $ 2 6 1 ,7 5 0  *404,321
S tock  In v e s t's  (m a rk e t v a lu e ) ..  1 ,3 7 4 .6 9 0  1 ,361 ,290  1,309,640
A m 't  loaned  o u  c o l la te r a l s . .. 1 ,937,733 1 ,9 0 3 ,3 0 0  1,2.10,570
A m ’t  lo an ed  on  p e rs 'l  s e e u r it’s  67 ,0 0 ') 103 ,200  63 ,600
R eal e s ta te  (e s tim a ted  v a lu e ) . . 104 ,000  110,000 110 ,000
C ash on  h a n d ................................  45 ,330  48 ,090  22,333
Cash on d ep o sit . . .  ....................  33 5 .2 2 3  473 .137  859,824
O th e r  a s s e ts ....................................  74 .734  66 .383  57 ,310

T o ta l ............................................ * 4 .2 1 2 .4 6 2  $4 ,3 2 7 ,0 8 6  $4 ,033 ,798
Liabilities.

C ap ita l s to ck ...................................  $50 0 ,0 0 0  $50 0 ,0 0 0  $ 500 ,000
S u rp lu s  f u n d .................................. . .............. 360 ,4 7 2  ..............
U ndiv ided  profit* ........................... 381 ,577    340,105
D eposits  In t r u s t ........................  1 "7,1122 136.994 177.839
G en 'I d ep o sits , pay . o n  dem ’d . 3 ,1 9 3 ,2 1 4  3,2952535 3 ,015.892
O th e r  lia b il i t ie s ............................. 29 ,7 4 9  34 .085  24 ,942

T o ta l............................................  $ 1 ,212 ,462  $ 4 ,3 2 7 ,0 8 6  $4 ,058 ,798
Supplem entary.

T ot. a m ’t  profit* d u rin g  y e a r .  * 1 81 ,039  $15 3 ,2 8 3  $147,455
lo t .  ored. d ep ’s sam e  p e rio d .. 6 1 ,847  5S,6»2 55 ,903
Exp. o f In s tl u i ’n  s .m e  p e r’d . .  25 .25  t  24 ,785  24 ,379
A m ’t d lvs. d e c la red  sam e  p e r'd  40 .000  4 0 ,000  40 .000
A m t-of d ep .on  w hich In t Is a i l 'd  3 ,280 ,276  3.2872100 3 ,187 .260
R ate  o f In te re s t ................  l> sto3> «p .o . lV u G s p - c .  I > g to 3 p .o .

M ANHATTAN T R U ST  COM PANY.
Resnus-ees.

.  June  30 . ’98 . D ec. 8 1 ,'9 5 . June 30 .’95.
B o n d s a n d  m o rtg ag e s .................  68.000 $ 44 ,000  $44 000
S tock  ln v c s t 'ta  (m a rk e t value). 2 ,2 s 3 .9 l7  2 .3 1 7 ,8 7 3  2 ,820 ,053
A m o u n t loaned  on  c o lla te ra ls . 1 ,727,554 1 ,85 3 ,2 3 0  1,43 5,000
C ash on  b a n d ................................ , 3 0 0 ,5 0 0  250,500
C ash on d e p o s it .............  ..........) 1 ,440 ,436  3 ,008,168
O th e r a s s e ts .................................... 158 ,067 # 2 ,455  95 ,714

T o ta l ............................................ 8 5 ,4 4 8 ,6 6 2  $ 6 ,043 ,494  $7 ,653 ,433
Liabilities.

C ap ita l s to c k ..................................  $1 ,0 0 0 ,0 0 0  $ 1 ,000 ,000  $1 ,000 ,000
S u rp lu s  fu n d .................................... '200,000 200 .000  200 ,000
U ndiv ided  proU ts..........................  190,224 124 ,202  117.184
D ep o sits  Id t r u s t . . . . .  ......  .............. 201,801 . . . .
G eu. deposit*  payab le  on d em . 4 ,043 .933  4 ,101 ,911  8 ,321,305
O th e r  l ia b ilitie s .............................  10 ,500 420 ,780  14 .946

T o ta l ...........................................  $ 5 ,448 ,602  $6 ,0 4 8 ,4 9 4  $7 ,653 ,435
Su pplfm enlary.

T o t  am ’t of profit* d a r in g  r e a r  $33 1 ,9 4 3  $37 6 ,3 1 0  $287 ,004
In t. c re d ite d  dep ’s , sam e  p e r’d. 71 ,721  70 ,734  76 ,872
E xport in s titu tio n  sam e p e r’*!. 86 .007  81.431 73 .262
A m ’t  o f d lv s .d ec l’d .sam e  per’d  50 ,000  5 0 .0 0 0  50,001)
A m ’t  o fd ep .o n  w h ic h ln t  (sa il 'd  2 ,731 .862  2 ,995 .714  3 ,224 ,386
R ate  o f  In te re s t..............................  1 to  4 p. c. 1 to  4 p. e. 1 to  4 p. c.

M ER C A N T IL E  T R U ST  COM PANY.
Resources.
June  30,*96. Dee. 31 , '95 . June 30 ,’93.

R onds and  m o r tg a g e s ...............  $ 3 28 ,005  $53 4 ,3 5 7  $713,417
s to r k  In v es t’* (m a rk e t v a lu e ) ..  4 .3 3 4 .1 6 2  5 ,160 ,375  3 .766 .516
A m oun t loaned  on c o lla te ra ls  16 ,501 .315  16 ,093 ,243  15 ,157,329
Am t  loaned  on pe rs 'l s e c n rlt’s 133 .636  2 82 ,936  110 .519
R eal e s ta te  (e s tim a ted  v a lu e ) ..  55 ,176  5 5 ,176  54 .700
C ash  on h an d  ................................  27 ,788  104,114 24 .262
C ash  on  d e p o s it..............................  7 ,982 ,388  6 ,126 .898  6 ,671 ,103
O th e r  a sse ts ...................................... 4 05 ,260  326 ,107  332,879

............................................$30 ,010 ,528  * 23 ,983 ,237  *27 .231 ,525

M E R C A N T IL E  TR U ST COM PANY—f Concluded! . 
Liabilities.
Ju ne  3 0 ,'96 . Dec. 31 , '9 5 . Ju ne  30 ,’95.

C ap ita l s to c k ....................................  $ 2 ,0 0 0 ,0 0 0  $2 ,000 ,000  $2 ,0 0 0 ,0 0 0
S u rp lu s  fu n d ....................................  2 ,0 0 0 .0 0 0  2 ,000 ,000  2 ,00 0 ,0 0 0
U n d iv id ed  p ro fits ........................... 3 1 3 ,9 )3  2 64 ,416  177 ,894
D eposits  in t r u s t ............................. 610 ,562  1 ,069 ,930  503 ,135
G en era l d e p 'ts ,  p ay . on  d e m ’d . 2 1 ,692 ,343  2 3 ,433 ,170  2 2 ,583 ,462
O th e r  lia b ilitie s ............................... 39 3 ,7 1 0  215 ,721  1 7 ,034

T o ta l .............................................$ 3 0 ,0 1 0 ,5 2 8  $ 2 8 ,9 8 3 ,2 3 7  $27 ,281 ,525
Supplem entary.

Tot. a in 't  of p ro fits  d u r in g  y ’r  $ 1 ,009 ,849  $38 1 ,8 2 8  $ 923 ,636
In t.  c re d ite d  d e p 's .s a m e  p e r ’d. 45 5 ,2 4 3  3 93 ,551  411 ,328
E xp . o f iu s t i tu t’n . sam e  p e r’d .  138 ,585  141 ,477  150 ,969
A in 't  o f d iv s .d eo l'd .sam e  p e r 'd  23 0 ,0 0 0  2 20 ,000  200 ,000
A m t.o fd ep .o n  w h ic h ln t. is a l l 'd  2 1 ,910 ,247  2 1 ,703 ,426  29 ,633 ,093
R ate  o f i n te r e s t .............................I to  3 >* p  .c .  l t o 3 p .  0. 1 to  3 p  0.

M E T R O PO L IT A N  T R U ST  COMPANY'.
Besourees.
y u rts  30 ,’96 . Dee. 3 1 , '9 5 .  Ju ne  8 0 ,’95. 

S tock  in v e s t 's  (m a rk e t v a lu e ) ..  $ 1 ,270 ,741  $ 2 ,263 ,625  $2 ,389 ,775
A m 't lo a n e d  on  c o lla te ra ls  .. 6 ,502 ,534  5 ,959 ,811  7 ,162 ,151
R eal e s ta te  (e s tim a ted  v a lu e ) ..  55 0 ,0 0 0  5 50 ,000  550 ,000
C ash on  h a n d   .......... ) ,  q * o m  1 J 16 ,577  14 ,105
C ash on  d e p o s i t ............................5 i , a 4 s ,u x * j  8 10 .957  686 ,493
O v e rd ra f t .......................................... ..............  1 ,931  ..............
O th e r  a s s e ts ..................................... 96 ,7 9 9  86 ,660  77 ,290

T o ta l ............................................ $ 10 ,763 ,138  $ 9 ,6 9 3 ,5 9 4  $ 1 0 ,879 ,822
L ,abitities.

C ap ita l s to c k ........ ...........................  $ 1 ,0 0 0 ,0 0 0  $ 1 ,0 0 0 ,0 0 0  $1 ,000 ,000
S u rp lu s  f u n d ..................................  1 ,039 ,695  1 ,062 ,186  1 ,049 ,425
G e n era l d e p o sits , pay . on dem . 8 ,610 ,221  7 ,5 8 6 .7 0 4  8 ,77 0 ,5 0 4
O th e r l i a b i l i t i e s .............................  63 ,172  46 ,704  59 ,893

T o U l.............................................$10 ,7 6 3 ,1 3 8  $ 9 ,6 9 5 ,5 9 4  $ 10 ,879 ,322
Supplem entary.

lo t .  a m 't  of p ro fits  d u r in g  y e a r  $41 2 ,4 3 5  $3 9 6 ,2 0 5  $345 ,565
In t,  c re d ited  d e p 's  sam e  p e r ’d 195,786 2 4 ,923  189 ,550
E xp . o f ln s t i tu t  n  sam e  p e r 'd .  63 .461  62 ,315  63 ,632
A m ’t  of d iva. deo. sam e  p e r 'd .  90 ,0 0 0  8 0 ,000  80 ,000
A m ’to fd e p .o n  w h ic h ln t  i s a l l ’d  7 ,638 ,928  7 .0 4 9 ,0 6 6  8 ,418 ,355
R ate  o f in te r e s t .............................  1 to  4 p c. 1 to  3 p. 0. 1 to  3 p . 0.

N EW  Y O RK  L IF E  IN SU R A N C E  A T R U ST  COM PANY. 
Resources.
J u n e  3 0 ,’96 . Dee. 31 , '9 3 . Ju ne  30 ,’95 .

B onds a n d  m o rtg a g e s .......... . $2 ,0 1 5 ,4 3 6  $1 ,9 0 2 ,2 3 0  $ 1 ,015 ,734
S tock  In v ests , (m a rk e t va lue) . 11 ,*60 ,266  1 2 ,584 ,020  11 ,687 ,565
A m o u n t lo an ed  on  c o lla te ra ls .  4 .0 7 1 ,5 3 6  4 ,7 1 0 ,4 6 0  3 ,689 ,252
A m 't loaned  on  p e rs 'l  s e c u r tt’s  7 ,3 4 0 ,5 0 8  6 ,1 2 2 ,1 1 6  9 ,307 ,110
R eal e s ta te  (e s tim a ted  v a lu e ). 4 85 .000  48 5 ,0 0 0  483 ,000
C ash on h a n d ..................................  2 ,4 0 0 .0 0 0  3 ,2 0 0 ,0 0 0 ) „  aQ,
C ash  on  d e p o s it ........................... 6 21 ,461  119 ,069  > 2 ,403,891
O th e r  a s s e t* ....................................  4 35 ,181  470 .113  538 ,159

T o ta l ............................................ $29 ,6 8 2 ,4 3 3  $ 2 9 ,8 9 3 ,0 2 0  $ 29 ,130 ,711
Liabilities.

C ap ita l s to c k ..................................  $ 1 ,0 0 0 ,0 0 0  # 1 ,0 0 0 ,0 0 0  $1 ,0 0 0 ,0 0 0
S u rp lu s  h in d ...................................  2 .6 2 3 ,0 2 9  2 ,6 1 6 ,3 0 6  2 ,512 ,926
U ndiv ided  p ro f its ........................... 11.950 47 ,9 9 0  46 ,507
D eposits  in t r u s t ........................... 2 1 .137 .793  21 ,600 ,148  23 ,961 ,991
O th e r  lia b il i t ie s ............................. 1 ,871 ,861  1 ,628 .210  1 ,606,237

T o ta l ............................................ #29 .6 8 2 .4 3 8  $21 ,3 9 3 ,0 2 0  $29 ,130 ,711
Supplem entary.

T o ta l am ’t  p ro fits  d u r in g  y e a r .  $ 1 ,3 5 7 ,3 4 6  $ 1 ,2 7 3 ,4 0 5  $ 1 ,176 ,152
lu t .  c re d ite d  d e p 's  sam e p e r 'd . 657 ,644  5 69 ,869  539 ,176
E xp . o f In s titu tio n , sam e  p e r’d  100 ,356  98 ,821  98 ,199
A in 't o f dlvs. d ec l d .sam e  p e r 'd  4 00 ,000  3 5 0 ,0 0 0  300 ,000
A m to fd e p .o n w h lo h ln t . ls a il’d 2 1 .1 3 7 .7 j 8 2 1 ,fi0 0 .4 t8  23 ,961 ,991
R ate  o f I n t e r e s t ...........................  1 to  5 p. o. 1 to  5 p. c. 1 10 5 p. o.

NEW  YORK SE C U R IT Y  A T R U ST  COM PANY.
Resources.
June  30 , ’96. Dee. 31 , ’95. June  30 , ’95 .

B onds an d  m o r t g a g e s ........  . . .  $ 3 5 4 ,5 0 0  $1 9 4 ,5 0 0  $ 3 19 ,500
S lock  in v est '*  (m a rk e t v a lu e ) ..  4 ,187 ,558  4 ,7 6 0 ,7 3 0  2 ,989 ,251
A m 't lo an ed  on  c o l la te r a l s ___ 2 ,5 9 9 ,8 5 7  3 ,6 3 2 ,4 6 7  5 ,155 ,678
A m ’t lo an ed  on  p e rs 'l  s e c u r tt 's .  1 ,164,254 5 63 ,075  999 ,602
ash  on  h a n d .......... .......................  20 ,109  27 ,457  12 ,637
C ash on  d e p o s it . ............................  1 ,1 8 1 ,2 0 5  1 ,266 ,214  4 ,16 0 ,5 0 4
O th e r a s s e ts .....................................  133 ,849  123 ,839  90 ,474

T o ta l ............................................ $ 9 ,6 4 7 ,3 9 2  $10 ,8 7 4 ,0 8 2  $13 ,727 ,706
Liabilities.

C ap ita l s to ck ....................................  # 1 ,0 0 0 .0 0 0  $1 ,0 0 0 ,0 0 0  $1 ,0 0 0 ,0 0 0
S u rp lu s  fu n d ....................................  1,2.40,000 1 ,000 ,000  1 ,000 ,000
U ndiv ided  p ro f its ..........................  2 8 ,1 1 6  211 ,919  180 ,289
D eposits  in t r u s t ............................  7 ,3 3 3 ,8 6 6  8,624,071 11 ,507 ,979
o th e r  liab ilitie s . ........................... 35 ,4 1 0  28 ,092  33 ,438

T o t a l ...........................................  $9 ,6 4 7 ,3 9 2  $ 1 0 ,874 ,082  $13 ,727 ,700
Supplem entary.

T o t  am t. or p ro fits  d u rin g  y e a r  #4 3 9 ,0 7 7  $ 1 23 ,550  $426 ,431
In t .  c re d ite d  dep ’s sam e  p e r’d  136 ,506  167 ,537  160,363
E xp . o f ln s t i tu t  n sam e p e r 'd . . 73 ,476  76 ,1 3 6  6.5,659
A in 't of d lv. d ec l’d sam e  p e r 'd . .  1 00 .000  lO'i.OOO 100 ,000  
A tn’to f  dep .ouw blch  in i .1 .a il 'd  6 ,2 9 8 ,1 2 0  7.606.38.5 10 ,603,353
R ate  o f I n t e r e s t ............................. I  to  4 p . 0. 1 to  4 p. e. 1 to  4 p. o.

P E O P L E ’S TR U ST COM PANY (BRO OK LY N .)
Resources.
June  30 . '9 6 . Dec. 3 1 , '9 5 .  June  3 0 , ’9 5 ,

B onds an d  m o rtg ag es ...................  $688 ,275  $673 ,525  $738 ,025
Stock In v es t’ts  (m a rk e t v a lu e ). 4 ,382 ,914  3 ,913 ,618  4 ,302 ,790
A m o u n t lo an ed  on  c o l la te r a ls . . 2 ,120 ,719  2 ,789 ,158  2 .355 ,130
A m ’t  loaned  on  p e rs ’l s e c u r it’s . 203 ,395  248 ,110  279 ,573
Real e s ta te  (e s tim a ted  v a lu e ) .. . 60 ,000  60 ,000 60 ,000
C ash on  h an d  ...........................) ,  ( 79 ,046  135 ,900
C ash on  d e p o s it................................   l ,d o 7 ,« i»  j 977 ,769  1 ,051 ,537
O th e r a sse ts ......................................  64 .364  6« ,0  )8 87 ,401

T o ta l.............................................  # 8 ,882 ,933  $8 ,327 ,231  $ 9 ,000 ,361
Liabilities.

C ap ita l s to c k ......................   $1 ,0 0 0 ,0 0 9  $ 1 ,000 ,000  $1 ,000 ,000
S u rp lu s  fu n d ................................  950 ,000  9.40,000 9 00 ,000
U ndiv ided  p ro f its ........................... 8 5 ,270  43 ,351 120 .976
D eposits  In t r u s t ............................. 6 ,500 .366  252 ,238  209 ,842
G en era l dep o sits , pay . op  dem ., 256 ,872  6 ,477,901 6 ,726 ,109
O th e r lia b il i t ie s ............................... 90 ,428 9 8 , l3 t  103 ,434

T o ta l............................................... $8 ,882 ,936  $8 ,827 ,234  $9 ,000 ,361T o ta l T otal.
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P E O P L E ’S TR U ST COM PANY, BROOKLYN (C oncluded). 
Supplementary.

June  30, ’96. Dec. 31. ’95. June  30 ,’95.
T o ta l a m ’t  p rofits  d u r in g  y e a r  . $352 ,828  $369 ,357  $335,315
lo t  c red ited  d ep 'a  sam e  p erM . 132 ,985  130,380 129,217
E x p . of n u t i t u t ’n. sam r p o r 'd . 5 2 .036  54 ,196  o6,008
A w ’td tv s .  d e c la red .sa m e  p a r’d  80 ,000  80 ,000 „
A in’t  o f dep .onw bich  lo t . is a i l ’d 6 ,242 ,056  5 ,962,897 6 ,2 5 1 ,5 1~
H ate  of in te re s t  on  s a m e .......... l t o l ^ a p .  o. 1 to  4 p. o. l t o S ^ p .  c.

R E A L  EST A T E  TR U ST COMPANY.
Resources.
June  3 0 /9 6 . Dec. 31, ’95. June  3 0 /9 5 .

B onds and  m o rtg ag e s .................  $255 ,600  $181,200 $L40,000
S tock  in v e s t’s (m arke t va lu e ).. 1 ,555 ,212  1/282,083 1,268,409
A m oun t loaned on  co lla te  n ils . 2 ,5 0 8 ,c5 0  1 ,662,646 1 ,886,COO
Ain’t loaned  on  p e rs ’l s e c u r it’s. 282,522 121,024 41 ,205
C ash on  h a n d ......... ........................? v i a  495 $ 10,767 5,107
C ash on  deposit..............................\ 539 ,42o j  398,201 523.528
O v e rd ra f ts ........................................  ..............  ......  - 320
O th e r  a s s e t* ........................................ 14 ,870 18 ,782 17 ,202

T e t a l ........................................  $5 ,1 5 6 ,2 7 9  $3 ,674 ,703  $3 ,881 ,771
Liabilities.

C ap ita l s to c k ..................................  $500 ,000  $*00 ,000  $500 ,000
S u rp lu s  fu n d .................................... 250 ,000 250 ,000  250 ,000
U nd iv ided  p ro f its .. ....................... 53 ,326  44,425 53 ,719
G en era l dep o sits , pay . o n  (lew. 4 ,352 ,953  2 ,880,278 3 ,078,052

T o ta l ....................................   $5 ,156 ,279  $3 ,674,703 $3 ,881,771
Supplementary.

T o ta l am ’t  p rofits  d u rin g  y e a r  $160 ,906  $128,705 $113 ,373
In t .  c red ited  d ep ’s sam e  por’d. 80 ,339  58 ,763 50 ,429
E xp . of in s titu tio n ,sa m e  po r’d. 34 ,669  31 ,984  33 ,225
Arnr.of divB.deol’d, sam e p e r’d  30 ,000  30 ,000  30 ,000
A JD t.ofdep.on w e lch  in t.is  a il’d  4 ,270 ,876  2 .806,993 3 ,029 ,597
R ate  o f in te r e s t ............................  1 to  3 p . c. 1 to  3 p. c. 1 to  3 p. e.

STA TE TR U ST COMPANY.
Resources.
J u n e  3 0 , ’96. Dec. 31 , *95. June 3 0 /9 5 .

B onds and  m o rtg ag e s .................  $ 10 ,000  10,000 $13 ,784
S tock  in v est’t s  (m a rk e t va lue). 2 /317 ,877  1,984,600 2 ,020 ,352
A m oun t lo an ed  on  c o lla te ra ls  6 ,581 ,887  5 ,311,728 5 ,552 ,867
A in’t  lo an ed  on p e rs’l s e c u r it’s  56 ,849 180,610 84 ,004
R eal e s ta te  (e s tim a ted  v a lue). 94 ,048  93 ,998 92 ,757
C ash on h a n d  an d  on  d e p o s it ..  2 ,237 ,437  970 ,882  1 ,182 ,110
O th e r a s s e ts .................................... 75 ,607  67 ,949  118 ,745

T o ta l ...........................................$ 11 ,373 ,705  $8 ,619 ,762  $9 ,064 ,619
Liabilities.

C ap ita l s to c k ................................... $1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp lu s  fu n d ...............  .................. 500 ,000 500,000 500 ,000
U ndiv ided  p ro fits ........................... 469 ,586 435,936 423,501
D eposits  in t r u s t ............................ 1 ,957,753 1,850,891 ..............
G eneral d ep o sits  pay . on  d en i. 7 ,4 3 0 ,1 6 6  4 ,822,133 7 ,129 ,255
O th e r  lia b ilitie s .............................. 16,200 10 ,807 11,863

T o ta l............................................ $11 ,373 ,705  $8 ,619 ,767  $9 ,064 ,619
Supplementary.

Tor. am t. of p ro fits  d u rin g  y e a r  $38* ,742  $346 ,633  $289 ,847
In t.  c red ited  d ep ’s, sam e  p e r’d. 140,913 110,210 9 7 ,155
E x p . of i n s t i t u t e  sam e  p e r’d . 89 ,518  76 ,389 71 ,575
A m ’t  o f d iv. d. ol’d ,a a u ie  per’d. 60 ,000  60 ,000  60 ,000
A in 't o f dep .on  w hich  in t.is  a il’d  8 ,838 ,312  6 ,129 ,032  6 ,446 ,506
R ate  o f  in te r e s t ............................  1 to  4 p. c. 1 to  4 p . c. 1 to 4 p. c.

T IT L E  G U A R A N T E E  & TRU ST COMPANY.
Resources.

n .  , June 3 0 /9 6 .  Dec. 3 1 , ’95. June 3 0 /9 5 .
Bonds and  m o rtg ag e s .................  $3 ,719 ,302  $2 ,618 ,^90  $2 ,552 ,102
S tock  in v e s t’ts (m a rk e t v a lu e ). 861 ,500  551 ,500  551 500
A m oun t loaned  on  c o lla te ra ls . 185 ,947  186,817 134  502
Real e s ta te  (e s tim a ted  v a lu e ) ..  91,401
C ash on h an d  and  on  d ep o sit . 457 ,738 121,907 36 i " i l 4
n lh S tv * ;* ; .......................................  450 ,000  450 ,000  450 ,000
O th e r  a sse ts .....................................  138 ,955 124,527 101 ,131

T o t a l ...........................................  $5 ,716 ,143  $4 ,059 ,004  $4 ,090 ,349
Liabil Hies.

C ap ita l s to c k .................................. $2 ,500 ,000  $2 ,000 ,000  $2 ,000 ,000
l “ rP,".s.f “ “ d - - - ..............................  2 ,000 ,000  1 ,250,000 1 ,0 0 ',0 0 0
U ndiv ided  p ro fits ..........................  7 ,830  23 829 180 858
D eposits iu t r u s t ......................... 24 201 180 ,858
G eneral dep o sits , pay . on ,lom. 822’,330 532 ,055  67V,442
O th e r l ia b ilitie s ..............................  301 ,710  252 ,520  232)049

T o t a l ...........................................  $5 ,710,143 $4 ,059 ,004  $4 ,0 9 0 ,3 4 9
Supplementary.

1>r,"5ta ,,h ,rin t'  r e a r  *883 .829  $873 ,248  $ 8 1 3 ,7 9 5
In t ,  c re d ite d  d en ’s, 8amo p e r’d. 24 ,251 11 4 11  v  7  943
E x p  of in s t i t u t e ,  sam e pe  ’d . 503 .590  46o)o76 447 830
Am td iv s .  dec la red  sam e p e r’d 100,000 100 000 140  000
n S . t ^ i e.P-0 n .w hioU iuU 8aU 'd 974,070 532 055 656 089
R ate  o f in t e r e s t ............................ 2 t o  3 ia p .  0. U *to4,i»p .o . l t o  31/ p  o

UNION TR U ST COMPANY.
Resources.

B onds and  m o rtg ag e s ................ J$ " o i 9 , n o  815 616
Btook in  v e s t’ts  (m a rk e t value) 8 ,0 9 1,804 '8 ,9 3 2 ,0 4 8  1 0 0 4 2 9 V 0

A tn’/lo a n c d o -n  persM s e m n it’s S1' 869-U 5  2° ’5 * i ’g£g

V!‘,UC,‘ , 1’90 0 ’00'6  , •  1 ,900)000
C ash  o n  d e p o s it...................    -4 ,9 4 9 ,2 7 5   ̂1 )3 3 0 4 1 3  i  9 ,152 ,474
° th e r  ................................ -  22 3 ,9 7 7 ^ 2 5 4 ) 5 6 2  * 232 ,606

T o ta l......................  $ 3 9 ,080 ,317  $39 ,755 ,920  $40 ,792 ,511

U N IO N  T R U ST  CO M PANY (C onclud ed ).
Liabilities.
J u n e  3 0 ,’90 . Dec. 3 1 , ’95. J u n e  3 0 , ’95 .

C ap ita l s to c k .................................... $ 1 ,0 0 0 ,0 0 0  $ 1 ,0 0 0 ,0 0 0  $ 1 ,0 0 0 ,0 0 0
S u rp lu s  fu n d .................................... 5 ,084 ,251  4 ,90 0 ,5 0 7  4 ,7 6 7 ,1 9 5
G e n era l d ep o sits , pay . on  dem . 3 2 ,5 3 2 ,2 8 6  3 3 ,4 4 1 ,2 3 0  3 4 ,0 8 4 ,9 0 6
O th e r  l ia b il i t ie s ..............................  4 6 9 ,7 8 0  41 4 ,1 8 9  34 0 ,4 1 0

T o t a l ............................................$ 3 9 ,0 8 6 ,3 1 7  $ 3 9 ,7 5 5 ,9 2 6  $ 4 0 ,7 9 2 ,5 1 1
Supplem entary.

Tot. a rn ’to f  p ro d ts  d u rin g  y e a r  $ 1 ,5 2 ',4 3 4  $1 ,3 2 2 ,0 4 8  $ 1 ,0 1 3 ,1 3 2
In t .  e re  d ite d  d e p ’s, sam e p e r’d 001 ,931  5 27 ,932  48 5 ,8 3 1
E x p . o t in s ti tu tio n , sam e  p e r’d 2 1 4 ,8 6 6  1 90 ,462  171 ,671
A m ’t  o f d lv s .d eo l’d  sam e  p e r ’d  20 0 ,0 0 0  2 40 ,000  2 4 0 ,0 0 0
A m t of d ep .on  w h ie h iu t  i s a l l ’d  3 0 ,5 2 9 ,5 0 0  31 ,712 ,375  3 2 ,2 0 0 ,9 7 8
R a te  o f in te r e s t  ...........................  1 to  4 p. o. 1 to  4 p. e. 1 to  4  p , 0.

U N IT E D  STA TES M O R T G A G E & TR U ST COM PANY. 
Resources.

June  3 0 .’96 . Dec. 31 , ’95. J u n e  3 0 ,’95.
B onds a n d  m o r tg a g e s .................. $4 ,9 9 3 ,6 5 7  $1 ,3 7 1 ,4 9 1  $ 3 ,0 7 9 ,2 2 2
S to c k iu v e s t’s (m a rk e t v a lu e ) ..  3 ,8 2 9 ,5 7 7  4 ,77 7 ,9 7 8  2 ,9 9 7 ,7 2 9
L oaned  on  c o l la te r a l s ..................  3 ,9 1 1 ,0 8 0  2 ,4 6 6 ,8 5 7  3 ,7 3 9 ,9 2 0
L oaned  on p e rs o n a l s e c u r it ie s .  10 ,009  15 ,000  .........
R ea l e s ta te  (e s tim a ted  v a lu e ) ..  113 ,478  11 3 ,4 7 8  62 ,554
C ash on  h a n d ..................................  10 ,270  1 2 ,9 4 5 )  0 0 0 s c m
C ash on  d e p o s it ............................... 846 .678  1 ,1 1 5 ,1 0 5  { 3 ,8 9 4 ,6 1 3
O v e rd ra fts  ......................................  7 ,9 2 6  2 ,0 2 0  ........
O th e r a sse ts  ................................... 1 84 ,619  18 8 ,0 3 7  156 ,859

T o ta l ............................................  $13 ,9 0 7 ,3 1 5  $13 ,0 6 2 ,9 1 1  $ 1 3 ,5 3 0 ,i9 7
Liabilities.

C ap ita l s to c k ...................................... $ 2 ,0 0 0 ,0 0 0  $ 2 ,0 0 0 ,0 0 0  $ 2 ,0 0 0 ,0 0 0
S u rp lu s  fu n d  ................................  1 ,0 0 0 ,0 0 0  1 ,000 ,000  9 0 0 ,0 0 0
U n d iv id ed  p ro fits ............................. 116 .021  36 ,3 9 2  3 2 ,9 6 2
D ep o sits  in  t r u s t ............................. 60 4 ,4 2 0  581 ,091
G en era l d ep o sits  pay . on  d em  . 6 ,0 6 7 ,1 5 7  5 ,8 6 5 ,4 5 0  7 ,6 7 1 ,5 7 5
O th e r  l ia b ilitie s ............................... 4 ,1 1 9 ,7 1 7  3 ,5 7 9 ,9 7 8  2 ,9 2 6 ,4 2 0

T o ta l . ...............................   $ 1 3 ,9 0 7 ,3 1 5  $ 1 3 ,0 6 2 ,9 1 1  $ 1 3 ,5 3 0 ,8 9 7
Supplem entary.

T o t .a m ’to f  p ro fits  d u r in g  y e a r . $ 744 ,449  $ 7 8 7 ,8 0 5  $ 6 5 2 ,3 2 8
In t.  c re d ite d  d e p ’s, sam e  p e r ’d . 17 5 ,4 6 4  1 64 ,240  12 2 ,8 9 3
E x p . of in s ti tu tio n , sam e  p e r ’d. 101 .923  89 ,9 3 4  83 ,0 2 5
A m ’to f d l v s  d e c l’d , sam e  p a r ’d, 1 20 ,000  12 0 ,0 0 0  12 0 ,0 0 0
A m ’to f  d ep .o n  w h ich  in t . is  a il’d 6 ,1 5 6 ,1 4 2  6 ,0 3 9 ,6 6 9  7 ,3 6 0 .1 7 5
R a te  o f in te r e s t ...............................2 to  3 *2 p. c. 1 to  4 p. c. 2 to  4 p . 0.

U N IT E D  ST A TES T R U ST  CO M PA N Y .
R esources.

J u n e  30, ’96. D ec. 31 , ’95.
B onds a n d  m o r tg a g e s .................. $ 3 ,2 3 0 ,5 0 0  $ 3 ,3 2 3 ,5 0 0
S tock  in v e s t’ts  (m a rk e t v a lu e ) . 1 3 ,9 9 4 ,1 8 5  11 ,9 0 9 ,8 0 5
A m o u n t lo an ed  on  c o lla te r a ls .  15 ,975 ,481  17 ,705,571
A m 't lo a n e d  o n  p e rs ’l s e c u r it’s 13 ,204 ,837  1 1 ,372 ,309
R eal e s ta te  (e s tim a ted  v a lu e ) ..  1 ,000 ,000  1 ,000 ,000
C ash  on  d e p o s i t .............................  3 ,24 4 ,6 4 5  4 ,3 0 4 ,5 2 5
O th e r  a s s e ts ......................................  34 6 ,7 7 1  35 1 ,8 7 4

T o t a l .............................................$5 0 ,9 9 6 ,4 1 9  $ 4 9 ,9 6 7 ,5 8 4
Liabilities.

C ap ita l s to c k ....................................  $ 2 ,0 0 0 ,0 0 0  $ 2 ,0 0 0 ,0 0 0
S u rp lu s  fu n d ..................................... 9 ,4 3 7 ,3 1 2  9 ,3 2 5 ,7 1 1
U n d iv id ed  p ro f its ...........................  2 08 ,072  2 22 ,556
D ep o sits  in t r u s t .............................  3 8 ,0 6 7 ,4 4 3  3 7 ,2 0 5 ,4 6 8
O th e r l ia b il i t ie s .........................  1 ,2 8 3 ,5 9 2  1 ,2 1 3 ,8 4 9

T o t a l ............................................  5 0 ,9 9 6 ,4 1 9  4 9 ,9 6 7 ,5 8 4
Supplem entary.

Tot. a in ’t  o f p ro f its  d u r in g  y e a r  $ 1 ,0 5 7 ,4 7 0  $1 ,9 8 9 ,9 4 9
In t .  crcd . d e p ’s. sam e  p e r io d . .  4  >8,628 7 47 ,543
E xp . o f in s ti tu tio n , sam e  p e r’d. 66 ,562  134 ,731
A m ’t o f  d iv s . d e d d ,  s a m e p e r ’d  40 0 ,0 0 0  7 20 ,000
A m t.o fd e p  on  w h ic h iu t . i s a i l ’d  3 7 ,7 3 4 ,0 0 9  3 6 ,8 7 7 ,8 9 3
R a te  o f  in te r e s t .............................. 1 to  4  p . o. 1 to  4  p . c.

W A SH IN G TO N  T R U ST  COM PANY.
Resources

J u n e  30 ,’9 5 .  
$ 3 ,2 2 2 ,5 0 0  
15 ,1 7 2 ,1 6 2  
16 ,077 ,078  
11 ,669 ,568  

1 ,0 0 0 ,0 0 0  
3 ,0 3 8 ,2 4 4  

3 54 ,162

$ 5 0 ,5 3 3 ,7 1 4

$ 2 ,0 0 0 ,0 0 0
9 ,2 2 0 ,4 2 9

3 29 ,446
37 ,7 9 1 ,9 1 1

1 ,191 ,928

$ 5 0 ,5 3 3 ,7 1 4

$ 1 ,9 8 6 ,1 7 5  
7 2 7 ,8 2 7  
18 9 ,9 2 4  
6 40 ,000  

3 7 ,4 7 5 ,6 6 8  
1 to  4 p . 0.

B o n d s a n d  m o rtg a g e s ..................
S tock  iu v e s t’t s  (m a rk e t va lue). 
A m o u n t lo an ed  on  c o lla te ra ls  
A m t. lo a n e d  on  p e r s ’l  s e o u r t’s.

Ju ne  3 0 /9 6 . 
$10 8 ,1 0 0  

7 6 6 ,7 7 0  
. 3 ,71 5 ,2 0 0

D ec. 31 , ’95. 
$1( 8 ,325 

7 78 ,758  
3 ,2 7 5 ,6 0 0

J  un e  30 ,’95 
$11 1 ,1 0 0  

78 3 ,7 5 0  
3 ,0 3 5 ,3 5 6  

50 ,0 0 0  
1 ,932  

9 0 9 ,4 6 5  
34 ,411

C ash  on  h a n d ..............................
C ash  on d e p o s it .......................
O th e r  a s s e ts .........................

’ |  5 1 4 ,1 6 8 1 
46 ,337

; 1,533
) 4 0  .365 

46 ,858
T o ta l ......................................

C ap ita l s t o c k ...........................
S u rp lu s  f u n d ...................................
U n d iv id e d  p ro f its ...................
G e n era l d e p o sits , p ay . on dem  
O th e r  l ia b il i t ie s .......................

Liabilities. 
$50 0 ,0 0 0  

4 0 0 ,COO 
84 .723  

- 4 ,1 5 3 ,6 1 4  
12 ,238

$ 5 00 ,000
40 0 ,0 0 0

71 ,937
*3 ,639,569

5,933

$ 5 0 0 ,0 0 0  
4  C 0 ,(0 0  

71 ,8 4 7  
*3 ,9  48 ,3 7 2  

5 ,795
T o ta l ........................................ . $ 5 ,1 5 0 ,5 7 5 $4 ,6 1 7 ,4 3 9 $ 4 ,9  26 ,0 1 4

Supplem entary. 
T ot. a m ’to f  p ro fits  d u r in g  y ear . $ 1 72 ,015  
In t. c re d ite d  d e p ’s sam e  p e r’d. 71 ,541  
E x p . o f in s t i tu t ’n sam e  p e r’d . .  32 ,458  
A m ’t  of d ivs. d e e l’d sam e  p e r 'd  3 0 ,000  
A m t.o f d ep .o n  w hich  in t.is  a i l’d  4 ,128  614

$ 144 ,873  
60 ,867  
30 ,543  
3->,000 

3 .586 ,157  
1 to  3 p . e.

$14 9 ,2 4 5  
56 ,219  
30 ,827  
3 0 ,0 0 0  

3 ,8 4 7 ,8 7 2  
1 to  3 p . 0.R a te  o f i n t e r e s t ............................. I  to  3ifl p . c.

* In c lu d e s  d ep o sits  in  tru s t .

F i l e  r e p o r t s  o f  t l i e  N a s s a u  a n d  t  l i e  m a n u f a c t u r e r s 9 o f  
B r o o k l y n  w i l l  b e  f o u n d  i n  t h e  C M  R O N  l C E E  o f  t i l l s  d a t
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