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CLEARIim HOUSE RETURNS,

The foliowin? table* male up by telegraph, etc*, indicates
fchefc the total bank clearings of all the clearing houses
of the United States for the week ending to-day, July 11,
have been $1,058.9.33.25i. against $1,082,540*67? last week and
$1,063,07%$, 128 the corresponding week of last year.

Week Ending July I\.

OtUUMIi.

Returns by Telegraph. 1808. 1895. Per Cent-
Xsw York. §524,134,443 §482,849,495 +8*8
Boeton -™ 77.irj2ju3 84,aw.063 -6-9
Philadelphia.........  ...... 53.395,327 50,934.234 -02
Baltimore.... . 13,889,403 13,347,946 4*12%5
Chl<s»9 .. - 73.740,961 85.700,089 -10*5
Sl. Lome .. 19,478,970 22,089,500 —14°2
Ksw Oriwa,......... - _ 8,195,248 8.058.159 +2*2

8«t#o oitl*,. &<by»...... . §770.848,992 $7$0,874.780 +*e7
Other cities, 5day*..,* 129,841,394 (34,0)9.274 —3T

Total alteltt##, S5day*.... §900.888,380 9884,634,080 +1*8
JKRCItiO** 1day..ec**, ** ** 150,284,867 178.384*08# -12*4

Total all oitifM* for week §?,068.983,253 fLfUs.rtva 128 —0*8

The fill! details of clearings for the week covered by the
above statement will te* given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence m the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, July
4, are given below, and we also present the results for the
corresponding week in 1893, 1894 and 1893. In comparison
with the preceding week there is an excess in the aggregate
exchanges of about one hundred and forty-four million dol-
lars* but at New York alone the increase is one hundred and
nine millions  Contrasted with the week of 1895 the total for
the whole country shows a decline of 10 per cent. Compared
with the week of 1894 the current returns record a gain of
17*8 per cent and the increase over 1893 is 4*7 per cent. Out-
side of New York the decrease from 1895 is 11 per cent.
The excess over 1894 reaches 8T per cent, but mating com-
parison with 1898 the loss is seen to be 0*2 per cent,

Clearing* «

New Tort..
Philadelp
Pittsburg.
Baltimor
Buffalo.

Washington
Rochester,
Syracuse.
Scranton
Wllmlngton** ).
Binghamton..

Total Mlddle
Boston..... ..

Providence.....
Hanford.......

Springfield
Worcester

ell..
New Bedford
Total Hew Eng...

ChtcegO*..*........

Cincinnati
Detroit..

Cleveland.
Milwaukee.

Grand Rapld
Lexington..
Kalamazoo..

Sprlngfleld OhIO..

Canton........... .
Dayton*..,, ..
Tot. Mid. Weetn

S*o PjMaeisco ...

Total Pacific..

ransat City,..,,
Mlnneapolls...,....
Omaha..

St. Paui..

St. Joseph .
Dei Moines..
Sioux City...
Lincoln......

Hastings— .
Tot. other West
St, Louis......

New Orleans..
Louisville.....

NaShV|IIe”
Norfolk..

Waco

Fort Worth..
Augusta.
Birmingham
Little Rock.,,,
Jacksonville ..
Chattanooga
Knoxville*..

Total Southern

Total all.........
Outside N. York.

Montreal,....,.,.

Total Canada; ).
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by ike Wuxun B. D.UfA Company, in the office at the Librarian of Congress.]

NO. 1,620.

Week ending July 4.

1895.

701,820.150 778.700.S89

11 749
LHSe
3.210.008
1.734,668
1,855.794
1,443.230
1,417,228

748,142

392,024
127,587,677

90.357,936

12,748,000
6.133.789
5,907,928
5,¥28.709
3,194,0*

130,181,865 143,985.542

13,082.530 11.919,976
876.935 1.160,370
1.230,726
590.718
450.000
436.070 338.752
207,161 112.661
70
18,883.681 17,306,015
7,857.782
7.503.612
8.873,221
4*883.825
1.672.612
1,080,000
761,125
437,255
264,
100,815
837.115
62,637
70.198
29,073 500
18,880,377 22,179,230
6.252.783 ,401,
6,537.141 0,898,149
1,157,800 1.864-225
1.65*,.047 1,500,000
k % 1,621,061
3,679.073
1,498,872 1,638,076
1,195.374 1,090,858
1,003.381 1,044,309
859.160 1,049.912
877.736 442
330,227 m
575.000 600,000
325.000
284.019 350,655
208,623 522,225
215,741 321.552
229,087
387.930
44.834,402  52,012.547

1,032,549.677 1,147,005.622
Tfi3.013.481 486.418,371

9,911,703

778.251
19,665.(26

*Not Included in totals.

-«'0

+0-3
—244

I
«fl1'3
4*31*9

68
©42-2
*HI'2

+1'1

—20°3
-35*3

—2*0
-14 8
—100
—1ly

—30*0
+2*2
-11*7
+3*5
+20
—1571

1394
468,501,950
05,241,983
573,837.283 M, «6S,977
84,477,255 4 si7,s7?s
8,700,206
1,558,840 iaﬁ%
1,199.179 16548
1,370,020
803  fos
3 o]
375,663 410,450
99,769,502 111,440,119
3,169.400
1.011D84 1.389,228
2,432,82 1,807,500
845,000 849,154
335,113 303,083
246,312
130,979 210,000
3L1,010
R.oeo
i«a,08¢
H4,198,888 121,989.033
7,822,293 10,382,088
913,684 855,800
1,602.580
360.539
519,231 698,813
821,900 410.797
433,187 732,949
186.723 221,040
91,470
129.071 131.410
11,784,470 16,340,082
7,450,6*1 7,740.863
5,808,2r -
4,151,0:
31318l
%: 5,119 3,076.92
! 1,684.819
805,295
553,70r 023.053
374.18! 363.983
232 26i 399,515
484,*95 464,578
75,275 100,457
213.000 95,000
31,442,206
20.063.212 21,043,777
,200. 0,589.951
0.054. 5,525,351
1,022,390 1,899,198
1,650,808 1,774,167
1,340.0s1 1,302,472
2,914,234
1,168,391 1,040,959
965,231 1748,820
592,377 798,438
958,400 1,054,107
875,955 939,626
« 352.410
457,000
315.00V 324,283
395,258 332,249
191,856 316,098
49,849,054  1S,0il,810
870.773,243 086.893,417
= 431,066,167
9,511,494  11,355.222
5.004.77* 9,151,412
1.379,150 1,702,421
850,000
771,329 1,030,201
w.iHs. sil ~ 33308.369.
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THE FINANCIAL SITUATIOF.

The Chicago Convention has met, had a noisy life
of more than the usual length, and passed out of
existence. We have written to day on a subse-
quent page of the character of its work and have
also indicated the position the Party will hold
in the coming election. The platform adopted would
seem to have been framed with the purpose of making
a sensation by disturbing confidence in every way open
to the delegates. That it left the financial markets
just about as they have been and chiefly depressed
breadstuffaand cotton is a fair measure of its ultimate
influence. The South and West will no doubt be hurt
by it, as it gives currency over the whole world to the
idea that the people of those sections have among their
population a very large ignorant and vicious element
which cannot be trusted in times of pressure. Ve
have said that the attempt was to disturb confidence.
That is obviously true. It attacked railroads and
threatened severer laws against them; it virtually advo-
cated the payment of United States obligations in
silver; it declared for silver monometallism with
its attendant losses and evils; it encouraged riots
against railroads like that of 1894 in Chicago. In
brief it" favored radicalism and lawlessness of the
worst sort and ridiculed every form of conservatism.
Fortunately the positions taken are so extreme that
they will only make the defeat of the Party, which was
obvious before, more overwhelming. Honest people
cannot afford to affiliate with those who write them-
selves down as no better than thieves and robbers.
Thank Heaven, we have not reached the time yet
when the integrity of the average man in this country
does not tower head and shoulders above the standard
that Convention has taken.

Europe has given evidence of its continued faith in
the United States notwithstanding the political work
of these anarchists. = American securities have not
afforded any indication of a disturbed feeling. On the
contrary during much of the week the flow of stocks
and bonds towards London has been obvious and the
total movement large. On Monday the tone of
the London market was strong, with quite a de-
cided improvement in quotations for |Illinois Cen-
tral, New York Central, St. Paul and Louisville
& Nashville. On Tuesday there was a further
small advance, which was maintained to the close.
Wednesday, while New York Central and lllinois Cen-
tral were better, the other stocks fell off fractionally.
Thursday there was very little change. But yesterday
the opening was higher again and prices were well main-
tained throughout the day. Foreign bankers tell us
that no uneasiness is felt abroad. Europeans are accus-
tomed to anarchistic demonstrations of greater or less
violence and they feel assured that the mass of the
American people are in favor of paying their obli-
gations in honest money.

The large buying of stocks by the arbitrage houses,
which was the feature last week having a direct influ-
ence on the foreign exchange market, continued early
in the current week. It was reported that at least
40,000 shares of St. Paul and Louisville & Nashville
had been broken into 10-share lots for shipment to
London on Tuesday. The offering of drafts against
these and other stocks made the exchange market
heavy Monday and Tuesday. By Wednesday afternoon
these bil's had been absorbed and the tone of the mar-
ket grew steadier. There were no withdrawals for ex-
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port to Europe during the week until yesterday, when
1500,000 were withdrawn for shipment to Germany.
There were also $250,000 sent to Canada earlier in the
week, with a further withdrawal yesterday of $100,000
for the same place.

The bright promise which the agricultural situation
holds out the present year is well shown by the
monthly report of the Agricultural Bureau at Wash-
ington issued late yesterday afternoon. Since the re-
port of last month there has been some slight de-
terioration, as expected, in the case of one or two of
the crops. The wet weather in the Northwest has
operated to lower somewhat the condition of spring
wheat, so that the average stands a few points below
that of a year ago, but no one looked for another such
phenomenal crop of spring wheat as was produced
last year. The important point is that the
condition still rules high even after the reduction,
being reported at 93-3. In the same way drouth
in Texas has lowered the condition of the cotton
crop; nevertheless the general average for that crop
stands at 92-5, against 82*3 in July last year. The
winter-wheat crop, as we know, has been poor in both
years, but the average this year is better than in
1895, being reported 75’6, against 65'8. In the case
of oats, a very important crop, the average is 96’3 the
present year, against only 83-2 last year and but 77'7
the year before. Corn—that most important of all
the crops—also shows a very high condition, and so do
most of the minor crops, making the outlook alto-
gether very favorable. The following furnishes a com-
prehensive review of the crop situation for a series of
years. It will be noticed that with the single excep-
tion of winter wheat, all the crops have a very high
average the present year.

1896. 1895. 1894. 1893. 1892. 1891. 1890.
Corn...ceeeeenns ... 92-4 99-3 95-0 932 81-1 928 93-1
Winter wheat. . 75-6 65-8 83'9 777 89-6 96-2 762
Spring wheat.. 93-3 102-2 684 74-1 909 941 944
Oats............ . 96-3 83-2 77-7 888 87-2 87-6 81-6
Eye...... . 83-8 80-7 870 853 928 939 924
Barley . 881 919 76-8 88-8 92-0 90-9 88-3
Potatoes.. . 990 915 92-3 94-8 90'0 95'3 917
Cotton..... 92-5 823 896 82-7 869 886 91'4
Tobacco.....cc.oeevuunens 91-5 859 81-0 930 92-7 911 88-2

With reference to corn it saems desirable to particu-
larize a little further. The average of condition for
the whole country is 92*4, which is not quite so good
as a year ago, when it was 99-3; but a variation of a
few points does not count for much where the condition
is excellent in both years. For the leading States the
averages are nearly all high, though in a few cases the
acreage ha3 been reduced. The following shows the
acreage and condition in each of the States.

ACREAGE AND CONDITION OF CORN ON JULY 1.

1896. 1895. 1892.

States.
2 a o 0 o
| ! . 5 S < s xé 9
1 o« Q

w 8,249 105 8.504 100 5.422 98 7,429 75 7,075
Ilinois.. 98 7,027 92 6,822 99 5.872 92 6,247 70 6,310
Missouri 8l 6,547 109 6,613 101 5,273 92 5,670 75 5,505
Indiana. m 3,813 95 3,702 96 3,353 96 3,456 72 3,527
Ohio..... 106 3,017 91 2,846 92 2,737 93 2,710 80 2,852
Kansas. 102 8,847 104 8,426 96 3,732 93 6,517 81 5,952
Nebraska.. 103 7,963 95 7,807 96 2,309 94 6,841 84 5572
Wisconsin 102 1,051 96 1,041 o8 787 95 972 67 1,002*
Michigan.. 100 1,054 90 994 93 938 91 919 73 929
Minnesota... 95 1,129 97 1,152 100 1,029 97 887 77 S96
Texas. ... 8» 3,892 118 4,057 94 3,649 89 3,476 95 3,441
‘Tennessee 90 3.125 98 3,325 89 3,108 92 2,988 92 3,018
Kentucky ..... 97 2,890 96 3,011 90 2,952 90 2,894 93 2.953
Pennsylvania 98 1,812 87 1,299 82 1,273 88 1,273 90 1,299
Oth. States & Ter'’s. .. 21,593 22,437 20,148 20,227 .. 20,296

Total
Per cent of inc. or
dec. in acreage ...

92*4 81,009 99'd 82.076 95*0 64,582 93-2 72,036 811 70,027

-1*3 +31-1 -13*1 -4-2-0

EF Three ciphers (,000) omitted from acreage figures.

-7-3
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It will be seen that the decrease in acreage for
the country as a whole 13 only 1*3 per cent. Of
coarse we are as yet early in the crop season and there
is time for a good many adverse developments before
harvest time. All that can yet be affirmed is that
according to present indications there is every reason
for feeling satisfied with the prospect.

We have received so many inquiries concerning the
action of the Clearing House banks in the matter of
restrictive endorsements on bank checks, drafts, etc.,
that we print to-day on another page the text of the
original decision in the case of the National Park
Bank VS. the Seaboard Bank, rendered seven years ago,
which first opened the eyes of the managers of the
banks to the risks they were incurring under the

old system. The action of the New York Clearing
House in refasing to accept in the exchanges
checks or other papers bearing qualified or

restrictive endorsements unless all the endorsements
are guaranteed by th9 bank sending the paper, has
now been followed by nearly all other clearing houses.
Very naturally some question has arisen as to what may
properly be termed restrictive endorsements. To avoid
all doubt and misunderstanding on that point, the
Clearing House Committee has this week issned a cir
cular (which we also print, along with the decision re-
ferred to) advising the banks to request their cor-
respondents and depositors to use simply this form:
Bank or order."

The Louisville & Nashville has submitted a prelimi-
nary income statement for the year ending June 30 1896
(in part estimated of course) and the figures make a very
favorable exhibit Net earnings were not quite as large
as in the year preceding (being reported $6,931,993,
against $6,998,221), but this was wholly owing to the
more liberal policy pursued in the matter of expenditures,
as the addition to the gross receipts was $1,116,329.
The miscellaneous income was somewhat larger than
last year, and the loss in the operation of the leased
roads was somewhat smaller, and at the same time the
company having marked off last year the balance of
advances to the South & North Alabama (amounting
then to $697,669) did not have to make an allowance
for any such item in 1895-96. The final resultis a
surplus of $1,392,773 for 1895-96, against a surplus of
only $700,585 for 1894 95. This must be considered a
very good showing for a year when the yield of cotton
was snort and when business conditions generally the
la'ter part of the period were decidedly unfavorable.

We review ia another article the gross earnings of
United States railroads for the first half of 1896. A
few additional returns of net earnings for May have
also been received this week. The Illinois Central
reports for that month $111,392 less in gross, $259,903
loss in net, but for the eleven months to May 31 is
$1,864,898 ahead in the gross and $964,815 ahead in
the net. The Southern Pacific reports $314,152 de-
crease" in gross, $217,330 decrease in net; the Wiscon-
sin Central $7,302 decrease in gross, $80,642 decrease
in net; and the Norfolk & Western $357,964 increase
in gross, $24,645 increase in net.

—— Eamirujt.----
. 1000. 109 MM. 1093
.tilM Of i . f *

Chicago* W«*t Michigan .Gross 138/tf1 120.129 174/35
1fM 13.904 2tUr7.0 22.195 *1.400

Detroit ladji. & Northern. firm* M.3V7 90/4* KJ.000 101.000
Met 11.%7% 10,125 17.901

lUn<* Contral................ 1*10441 1011833  1427/71 1739507
Met 117Jim *77,019 371.010 663,617

lana Central.................... 187.2*3 1*0.019 126.121 165.147
Met 30.0*6 18.76* 24.190 *0/81

Rerfoi* A Western........... 940.13* *07.171 929,314
Met 109.00* 137.367 286.30* 277.922

* Ohio Ostial . ..Jirtm*  1*7.700 96.797 70,079 142.700

Met THI2 1.4*3 38543
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Money on call, representing bankers’ balances, has~
thiB week loaned at and at 2 per cent at the Stock
Exchange, averaging about 1] per cent, and at the
close of busine33 on Thursday money was offered at 1
per cent. Banks and trust companies quote 2 per
cent as the minimum, though some loan at 14. There
has been alittle business in time loans for longdates, and
a few transactions are recorded for seven months as low
as 4 per cent, but in these cases the collateral wa8 ex-
ceptionally good. Lenders generally are disposed t<\
give preference to the best security and those borrow-
ers who off°r the best can obtain all the accommoda-
tion they require. Rates on good Stock Exchange col-
lateral are 3 per cent for thirty to sixty days, 3} per cent
for ninety days to four months and 4@4A per cent for
five to six months. The inquiry for commercial paper,
though almost wholly local, is not general, very few of
the uptown banks buying and not many of the down-
town institutions. There is a disposition among buyers
to be very conservative, nearly all are looking for
higher rates and the majority seem inclined to do
nothing at present. The offerings are not large, indi-
cating that merchants are not borrowing freely. Quo-
tations are 4?@5 per cent for sixty to ninety day en-
dorsed bills receivable, 5@5£ per cent for four months’
commission house and first-class single names, 5@5£
per cent for prime and 5.)@6 per cent for good four to
six months’ single names.

There has been no feature of importance in the
European financial situation this week. It is reported,
however, that gold is expected soon to go from London
to Russia, and about £250,000 has been sent from that
point to Austria in payment of Hungarian Government
Treasury bills which have been placed in London.
The Bank of England minimum rate of discount
remains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
£of 1per cent. The open market rate at Paris is 1£
per cent and at Berlin and Frankfort it is 2i per cent.
According to our special cable from London the Bank
of England lost £592,087 bullion during the week and
held at the close of the week £47,893,169. Our corres-
pondent further advises us that the loss was due to
shipments to the interior of Great Britain in the net
amount of £593,000, to exports of £40,000 (of which
£20,000 were to Cape Town and £20,000 to Malta) and
to imports of £41,000, of which £28,000 was bought in
the open market and £13,000 came from Portugal.

The foreign exchange market, as already related,
was heavy early in the week in consequence of offer-
ings of bills against stocks bought for European ac-
count, which securities had been shipped or were about
o be transferred to London. Monday, Brown Bros,
reduced their posted rates to 4 871 for sixty-day and
4 881 for sight, the first reduction recorded since
March 23, when these rates were quoted by this firm.
The rates for actual business in sight sterling were re-
duced one quarter of a cent compared with Friday of
last week, to 4 87J@4 88, and those for cable transfers
to 4 88@4 881, but nochange was made in the figures for
long sterling, which remained at 4 87@4 871; the rea-
son assigned being that the offerings were light. Some
bankers, however, reported sales of such bills at asmall
fraction under 4 87. The tone was easy on the follow-
ing day, without change in quotations, but Wednesday
afternoon the market grew steadier, in consequence of
the absorption of offerings, and on Thursday it was
quoted as firmer, with business nearer the asking than
the bid figures. This was followed yesterday by an ad
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vance of one quarter of a cent in the rate for actual
business in sight sterling and cable transfers; the rate
for long sterling was left unchanged. No gold was
taken for shipment to Europe this week until yester-
day, when #500,000 was withdrawn for export to
Germany to-day by Heidelbach, lekelheimer & Oo.
There has been withdrawn altogether this week for ex-
port to Canada #350,000. The following table shows
the daily posted rates for exchange by leading drawers :

Diir.r cosnio rates for roreiov bxoharob.

MON., Tenss.,, W81)., THOR. _Frt.
July 3, July 8 July 7. July 8 July 9 July 10.
88-7J4 *
Brown Bros....., | 5% g;w & %’* 5Bl
m 3 8 as 8
MagOUK A Co., i Sight™,. 80 89 89 89 89 89
Bank British i 60daya. 8B 38 8 B 8 8
Ho, America.. 1Sight.,., 80 89 0 89 89 80
z B B B B 8
Montreal........ i Sight..., 80 89 89
Canadian Bank J60days, 8 B 53] B B8
of Commerce..} Sight...- 80 80 SO 89 89 89
Heidelbach. lok-j 60 days. 8B as B 83 3
elhelmer A Co.1Sight.... 80 89 89 89 89 80
« 8 K8 as 8 8 8
KRR 80 89 89 SO 89 80
Merchant:*' Bk. <60 days- B B 8 B 8 B
- 80 89 S0 89 80 89

The market closed firm on Friday at 4 87i@4 88 for
sixty day and 4 884@4 89 for sight. Rates for actual-
business were 4 87@4 871 f°r long, 188@4 88i for
short and 4 88J@4 88" for cable transfers. Prime com-
mercial Fills are 4 86]-@4 86f, and documentary 4 86@
4.861.

ISThe following statement gives the week's movements
of money to and from the interior by the N- Y. banks.

Net Interior
Movement.

Received by Shipped bp
ST. Y. BanJts. XT. F. Banks-

$3,578,000 $2,453,000 Gain.$l, 123,000
389,000 321,000 Gain. 68,000

$3,985,C00 $2,774,000 Gain.$1,191,000

IPeek Ending July 10,1806.

©0ld ... .

Total gold and legal tenders......

Result with Sub-Treasury operations, etc.

Out of
Banks.

Into
Banks.

Net Changein
Bank Holdings.

*3,965,000 $2J3774,000[Gain.$1,191,000
15,700,000 13,050,000 Gain. 2,650,000

$19,685,000 $15,824,000 Gain.13,841,000

Week Ending July 10,1896.
Banks'interior movement,as above

Snh-Treas.oper.and gold exports...

Totalgold andlegal tenders.....
Amount of bullion in principal European banks.

July 9,1896. .
Bank of y 9, July 11,1895
<Bo2d. Silver. Total Gold. Silver. lotal.
£ £ £ £ £ £
England...... 47,893,169 47.893,160 37,470,2T 37,470,206

Prance. 81,844,185 50,245,552 132.089,737
Germany.... 28,971,066 14,435,984 43,457,950
Ao*t,-Htmg'y 27,313.000 12.887.000 40.200.000
8.406.000 11.501.000 19.907.000
2.035.000 6,964,000 9.509.000
2,753.333 1,376,607  4.130.000

81.395,088 50,223,370 131,618,462
34,908,432 15,830,568 50.739.000
19,912,000 13.417.000 33.329.000
8.004.000 12.340.000 20.344.000
4.282.000 7,026,000 11.308.000
2,793,333 1,300,067 4,190,000

Tot.this week 199,810,063 97,460,203 297,276,856 188,765,054 100233614 288,998,068
Tot.prev.w 'k 200,038,783 97,365,650 297,404,433 189,367,401 100289931 289,037,332

Netherlands.
NatJBelginm,

TEE CHICAGO CONVENTION AND
RESULTS.

The Silverites and Populists at Chicago have joined
hands and captured the Democratic organization.
U nder the leadership of Altgeld, Tillman and the like
a revolutionary platform has been adopted, and a man
put in nomination not a whit less populistic in his
views than the persons named above, and one who if
he secured the object of his ambition would be a willing
tool in their hands. No one is consequently permitted
to doubt that the success of this new crusade means
even more than silver monometallism with its attendant
wrongs and evils. It means an utter disregard of all
property rights. It means anarchists' operations legal-
ized. It means the promoting of riots like that in
Chicago in 1894, In brief, the men who have been
the leaders in this movement, and who would domi-
nate an administration which might be elected through
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it, represent anarchy and not law. Their love for free
silver is because it would lead to industrial confusion,
tbe best condition for the development of the germs of
social and political confusion, the atmosphere of the
anarchist.

We have no fear that this combination will succeed,
and that, beyond a doubt, is the prevailing sentiment.
There are many and good reasons for this opinion.
Prominent among these is the fact that the Republi-
can Party has always been in the majority since 1860,
except on two occasions, and those were when the
Democrats secured the large independent vote. This
year the independent vote is almost to a man against the
new party—we have yet to meet one who will vote
with it. Moreover, there will be fewer stragglers
among the Republicans in November than usual because
there never was a year when all the conditions at the
opening of the canvass seemed so clearly to point to-
wards a great success for that party as now. and these
prospects will become brighter as the day for the elec-
tion draws near. Men are no more likely to desert a
party than they are an army in the moment of its vic-
tory. Another substantial reason for this view is that
business classes all over the country are, with a
degree of unanimity scarcely ever reached, against
the free coinage of silver; this feeling, too, will
increase as these people become better acquainted
with the Populistic character of the platform adopted
by the Convention and the character of the men
who have directed its action; for honest merchants,
bankers and others engaged in enterprises of various
kinds cannot favor even a suspicion of anarchy. Be-
sides, the branch of the Democratic Party which has

favored gold money, not only in the Eastern
and Middle States, hut in the Western and
Southern as well— and there are many more

of them in the South and West than most people
think—cannot vote with the Silver Party, for a differ-
ence in moral tone as well as with reference to an
economic principle separates them, than which no
difference could be broader. This feeling of opposition,
too, will most likely be found to have been deepened
and to have become more intense by reason of the
discourteous treatment the sound-money men who went
to Chicago have received, and by the circumstance
that the Silverites and Populists have ridden rough-
shod over the leading rules and traditions hitherto
controlling Democratic conventions.

We might mention other reasons for belief in the
success of the Republican Party at the coming elec-
tion ; but we have given enough for this occasion.
What we have said on that point has been said largely
as preliminary to another thought. We desired to
urge upon every one among our readers who thinks as we
do to work and vote directly for gold money and to help
to swell the majority which already seems assured.
What is needed now is not simply to elect the Republi-
can candidate for President and to elect none but
sound money men for members of Congress, but to
give such an overwhelming vote against the Silver
and Anarchists' party as to close and settle forever

this free-silver coinage agitation in the United
States. We can have no business prosperity so long
as our industries are laboring under this incubus.

The weaker men in trade are all the time becoming
exhausted under the strain, and are month after month
dropping out in large numbers from the ranks of those
engaged in active business, and will drop out in much
larger numbers if the agitation and consequent strain
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is continued much longer. For it is this heavy and
oppressive burden which has so long prevented the free
use of the country’s faculties, and it will exercise the
same influence until the world has evidence that the
spirit of the country is undoubtedly opposed to it and
is so thoroughly aroused to a sense of the evil as to be
ready to work for its complete correction.

We never meddle with politics. We have likewise
always been careful to avoid as far as practicable the
discussion of subjects in these columns during election
periods which have become through convention plat-
forms matters of chief difference between parties. But
there is something much higher than mere politics
at issue now. Something higher is involved than
even business interests or material interests of any
kind. As we said last week and shall most likely say
many times again during the next two or three months
—national honor and the principle of individual hon-
esty as well as industrial safety are staked in the contest.
When a party declares for the free coinage of silver by
the United States alone, it declares for silver mono-
metallism, for free coinage by this country alone could
not be adopted without at once bringing the country
to a silver standard. When the same party declares
its opposition to the issue of bonds to buy gold to keep
silver at a parity with gold, it virtually says, in the
light of existing facts, we intend to get the currency
down to a silver basis as speedily as possible and
keep it there; in other words, by such avowals
silver monometallism is evoked and espoused
as directly and positively as words could do it. That
being so. those who favor that policy are seeking to
confiscate one half of every individual's savings except
those of the rich, whose property and securities are of
a nature not to be affected except in small measure.
We need not ask is that honest. There is no man with
any conscience left but will answer it is not
Again, those among the advocates of such ;
system who are in debt subject themselves to the
imputation of intending to force their creditor
to take fifty cents on a dollar in payment. That
might be made legal—but would it be right ? So it
might be made legal to pay the United States debt with
silver according to one of the threats the platform
contains. But Congress having many times said that
“ coin ” meant gold, and all our outstanding bonds
having been negotiated on that basis, would it be
honorable to force silver upon the holders ? And yet
the intention of these people as declared in their
platform can have no other meaning.

These matters cover only one phase of that document
—we might say not the worst. Do our people wish to
legalize riots ? The platform virtually does it. The
Illinois Governor could not have more clearly defied
law and order and put his mark upon that in-
strument than has been done by the section in it
‘'denouncing arbitrary interference by Federal
authorities in local affairs,” etc. His acts
and statements during the Chicago riots are the clear-
est and only interpretation of that clause. We mis-
take the temper of the people of Illinois if they do not
again, as they did at the last election, express them-
selves emphatically on that subject. And if there is
a man in this country who can run away and not vote
when such an issue as that confronts him, he must
have a curious idea of his duty.

But we must stop for to day. We shall refer to
these subjects many times again during the coming two
or three months.
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INDUSTRY IN RELATION TO
OTHER INDUSTRIES.

The appearance from the office of the United States
Geological Survey of an advance statement giving the
estimated mineral production of the United States
for the calendar year 1895 brings to notice again the
relatively small importance of the silver product in
the grand aggregate of our mineral productions.

SILVER

The fact is not a new one, and we have
repeatedly directed attention to it, but at the
present time, when it is proposed to involve

the whole country in ruin and disaster in order to
advance the interests of this one industry—when one
of the two great political parties has deliberately made
free silver its shibboleth and expects to gain the
suffrages of the people on the strength of this action—
at such a time it is certainly not amiss to examine the
subject anew, and to show by the latest facts and fig-
ures derived from official sources that the notion which
so many entertain that silver is entitled to special
consideration by reason of its size or importance is an
altogether erroneous one.

The statistics in the statement referred to are decid-
edly enlightening on the point under consideration.
Prof. Day, the Chief of the Division of Mineral Re-
sources, who has charge of the collection of the statis-
tics, finds that the aggregate value of the mineral out-
put, metallic and non-metallic, in 1895 was $611,795,-
200. How much of this represents the silver product ?
Only $60,766,300, or less than 10 per cent of the whole.
That is, the silver product was valued at about
61 million dollars against 550 million dollars for
the other mineral products. Really, however, this
very greatly exaggerates the importance of the
silver output, both relatively and absolutely. In
the figures given, Prof. Day, following custom, has
taken silve at its coining value, namely $1.2929 per
ounce. Actually, as we all know, the market value of
silver was but little more than half this price. Taking
66 cents roughly as the average price for the year, the
real value of the silver output in 1895 was only about
$31,000,000. Revising the grand aggregate in the
same way, we find the total, on the basis of the market
value for silver (which is the basis for all the other
products) to be 582 million dollars, the silver thus
forming considerably less than 6 per cent of the whole.
In brief, the comparison would then be 31 million dol-
lars for silver, against 551 million dollars as the value
of the production of the other minerals.

Now contrast this 31 million dollars for silver with
the value of the 1895 output of a few other leading
minerals, some of which in popular estimation at least
are not supposed to rank on a par with silver. Note
for instance that even the copper output (with the
price of copper too averaging only a little over 10
cents per pound) had a greater value than the silver
product, being reported at $38,682,347; or we might
compare with building stone, the value of which is es-
timated at $34,688,816, against the 31 million dollars
for silver. Of course alongside the iron and coal pro-
duction the silver total appears very small indeed.
The value of the pig iron product is put a
little above 105 million dollars— $105,198,550—
which is over 3 1-3 times the value of the silver
out-turn. In the case of coal the total stands at
nearly 198 million dollars ($197,769,043), against the
31 millions for silver, and this is the value merely of
coal at the mine with no transportation charges added
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__only about 85 cents per ton for bituminous and leas
than $1 QO per ton for anthracite. Of course if we
should make comparisons with our agricultural prod-
ucts. silver would appear to still greater disadvantage ;
but we have done this on previous occasions and will
odlj say here that the corn crop alone for 1895 in the
single Stato of lllinois had a value on the farm, ac-
cording to the report of the Agricultural Bureau at
Wusbil gton, of *56,130,042, the corn crop of lowa a
value of *53,730,477, that of Missouri *47,5:15,4%6,
and that of Kansas $01,427,924.

Now look at the other side of the picture and see
the great harm to business and the intense depression
caused by the attempt to bolster up this one industry.
Possibly it will be claimed that the controlling motive
in the free-silver craze is not at all a desire to help the
silver-mine owner. Doubtless that is true to a certain
extent. At the same time when the currents and
force8 which have been at work during the last few
years to bring about the present results are analyzed
and examined, it will be found that the endeavor of the
mine owners to promote their own interests has been at
the bottom of the whole matter— they having shrewdly
turned to their account conditions favorable to their
ends, sedulously cultivating the idea among the un-
thinking classes that relief from low prices and busi-
ness depression were to be obtained through free silver.

It will never be possible to compute the full amount
of loss and suffering occasioned by the silver move-
ment. But in the fluctuations in recent years in the
yearly aggregates of our mineral productions, we get at
least a hint of the magnitude of that loss. Below we
show the grand total of the mineral productions for
each of the last six years:

VALUE OF MINERAL OUTPUT EACH YEAR IN UNITED STATES.
Calendar year 18*0..........ccoevueiiiiieiiiieeiiieeeieeeiees $619,512,173

Calendar year 1891 ........c..iiiiiiiiiiiiieeeeiiiie e 623,001,644
Calendar year 1892 ..........ccooevuiiiiiieeiiieeeiieeeeeeeeins 648,646,854
Calendar year 1S93 .....ccoiuiiiiiiiiiiieiee e 574 231,314
Calendar year 1894.........cccouiiiiiiiiiiiieeiiieeeiee e 527,368,594
Calendar year 1895 .........cccoeiiiuiiieeeieiiee e 611,795,290

Note the drop in the yearly production from 648
million dollars in 1892 to 527 million dollars in 1894,
a loss of 121 million dollars. No one needs to be told
that this loss was due to the unsettlement of values
and the loss of confidence occasioned by the fear that
the country would be forced to a silver basis; it was that
fear that precipitated the panic of 1893 and caused
the intense prostration of all business interests which
succeeded the panic. Note further that after the
drop from 648 million dollars in 1892 to 527 million
dollars in 1894, there was a recovery in 1895 to 611
million dollars. The source of this recovery is no
more doubtful than that of the previous falling off.
It was owing in great measure to the restoration of
confidence in the maintenance of our monetary stand-
ard, brought about by the contract between the Gov-
ernment and the Morgan-Belmont Syndicate, as the
result of which an immediate revival in our industrial
affairs took place.

To appreciate the full significance of the changes
here outlined, it must be borne in mind that these
mineial productions form simply the crude or raw
materials out of which manufactured goods are made,
that in the course of conversion into finished forms,
for final use or consumption, they have to pass through
many prccesses requiring at each stage the application
of much labor and skill, so that the value is constantly
being enhanced. It consequently follows that both
the drop of 121 million dollars in the yearly cut-
put between 1892 and 1894 and the gain of 84
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million dollars in 1895 must be multiplied many

fold to show the actual extent to which laboring
and mercantile classes were adversely affected m
the one instance and favorably in the other

All this is independent of the effect of depression or
adversity on the price of farm products. On last sea-
son’'s corn crop alone in the United States (2,151 mil-
lion bushels) a depreciation of 2 cents a bushel because

jof business depression or lack of confidence means a

loss to the farmer of 43 millibh tloHars, ahfl & Hepretia-
tion of 5 cents a bushel means aloss of over 107 million
dollars.

There can be no doubt that the carrying out of the
ideas embodied iu the platform adopted this week
would plunge the country into greater and deeper
misery than any it has yet experienced iu the course of
the present monetary uncertainties and disturbances.
On the other hand, it is equally clear that the final re-
moval of all doubt regarding our determination and
ability to maintain the existing standard would have
the effect of starting the country immediately on a
new and enduring career of prosperity, bringing with
it full employment and full wages to the laborer and
improving prices for the products of the farm. The
question for the voters to determine therefore is whether
they will invite a return in an aggravated and intensi-
fied form of the depression which succeeded the panic
of 1893, or whether they will once and for all put an
end to the influences which have so long acted as a
check upon enterprise and business activity. For
ourselves, as we have stated in the preceding article,
we have no fear as to the outcome.

GRADUATING RAILROAD RATES TO MEET
YEARLY REQUIREMENTS.

We have been asked whether it would be feasible to
carry out the suggestion made by Mr. A, B. Stickney,
President of the Chicago Great Western Railway,
in his interesting paper prepared for the Convention
of Railway Commissioners held at Washington a short
time since. The paper referred to discussed the ques-
tion of railway rates quite at length and iu a clear and
logical manner. Mr. Stickney’'s contention was that
railway rates are tolls, that a toll is a tax, that hence
railway rates are taxes, and that all the rales applicable
to the levying of taxes are applicable to the levying of
railway tolls or rates.

He said that the first step towards levying just and
reasonable taxes is to approximate the aggregate amount
required. This is what the United States Government
does, this is what the several States do; and public
corporations, such as counties, cities, towns, &c.,
which are authorized to levy taxes, pursue the same
method. In the case of the railroads, it is urged, the
aggregate taxes or rates which the corporations are
entitled to collect (if they can, within the authority of
their charters) is an amount sufficient to pay their
operating expenses, the agreed interest on their out-
standing obligations and a reasonable dividend on their
stocks.

Mr. Stickney argues that railway and muuicipal cor-
porations are of the same class. Their rights of con-
tracting obligations and issuing evidences thereof, and
of collecting taxes for the purpose of fulfilling their
obligations, stand upon the same foundation. There-
fore the sovereign's duty and right of control is the
game over railway as over municipal corporations;
no more, no less. “In regard to contracting
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obligations, it is the sowereign’s right and duty
1o confine such corporations to the authority which hes
been granted tothem  In regard to the collection of
taxes, it is also his right and duty to see to it thet their
authority is strictly pursued, that their taxes are levied
with uniformity and impartiality, and that they donot
odlect nore revenue than the law allons. And it is
equally the sovereign’s duty to conpel them to collect
all the law doe3 allow, if the meximum collection is
necessary to neet their obligations, and if the field for
taxation is large enough to penit it.”

This latter proposition, he points out, is a well-
recognized principle of law in respect to nunicipel
corporations.  If such a corporation he3 issued bonds
and its goveming board wantonly refuses to levy and
oollect sufficient taxes to nreet the interest obligations
of such bonds, upon application of any bondholder
the Court will issle its wit of nmandamus to
oonpel the lewy and collection of a proper tax
Proceeding to aoply this rule to the rail-
roads, he says: " It is submitted that when
the goveming board of a railway company wartonly
refuses or neglecta to levy sufficient rates to neet its
obligations, upon the application of any obligee it is
equally the right and duty of the Court toissLe its writ
in like manner to conpel the nenrbers of such govermn:
ing board to do their duty, and if the condition of the
conpany is such as to requiire the maxinum collection,
to conrpel them to adjust the rates, either by raising or
lonering them as the case ey require, soas to pro-
duce the largest possible revenue.”

Mr. Stickney adnits that his suggestion is a novel
oe. Hesasltis certain that the courts have never
taken such action, and as far as known such relief hes
never been sought in the courts.  But he urges that
the holders of railway securities have a clear case of
right, supported by reeson and by the letter of the
law, if its words have their reasonable and ordinary
significance. - For the law of Congress says (and
the lans of the States have similar provision)
that all railway rates shall be ‘reasonable ard
just’ and ‘'every unjast and unreasonable’ rate
is prohibited and declared unlanful.  Tne question is,
if arate which is too high is ‘ unreasonable and un-
just," is not a rate whioh is too low equally “ unreason-
able and uDjust ? It is the highest duty of the sover-
eign todo jastice.  Distributive justice belongs to the
sovereign and carsists in giving to every ore that right
or equity which the lans and the principles of equity
require. The right of the State to control railway
rates is limited by the obligations of jastice."

This is a logical argurent, and brings out forcibly
the limitation inposed upon Govermmrent control
of rates by the obligations of justicee We nay
assune, too, that the piper wes written with that
pupose in view—that is, to corvince our legis
lators and the public that they are not justi-
fied in reducing rates below a figure which shall yield
sufficient revenue to neet all the requirenrents of the
roads for fixed charges and a reasongble dividend. Th >
suggestion that application be nede to the courts to
conpel the roads to charge enough to produce the
neeced incore is of course in direct corflict with the
efforts of the States to reduce rates regardless of the

upon the revenues of the roecks.

Aside from this, honever, there are other dostacles
in the way in the enforcement of the policy suggested.
Mr. Stickney evidently is not unaware of these dostades,
for in one part of his paper we find him saying, " But
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with a great many railway corporations, especially in
sparsely-settled districts, there are practical difficulties

about collecting the full amount” to which the
companies would be entitled in order to meet their
yearly requirements, and furthermore that in such
cases “ the correct rate on each class and com-
modity is that nicely adjusted rate, neither too high,
nor too low, which will produce the largest revenue.’

Where the question of the reasonableness of a rate is
presented in respect to a company which is not col-
lecting sufficient revenue to meet all its requirements,
he would only have the Court inquire and determine
whether or not the rate i3 too high or too low to pro-
duce in the long run the greatest possible revenue
from the class of traffic to which the rate applies.

With all the rates adjusted in this way, so a3 to pro-
duce the maximum revenue, it might still happsn that
a company would fall short of enough to meet its full
requirements. It seems also reasonable to urge that
not unlikely the courts might have greater difficulty
even than the officials of the roads in determining
what rates would vyield the largest revenue. But the
strongest obstacle in the way of the adoption of such a
policy as Mr; Stickney suggests is found in the physi-
cal and financial differences between the roads. One
road because of superior grades or a better location will
move traffic at a profit at rates which will bankrupt its
neighbor or rival.

Differences in capitalization come into play in the
same Way. Tne New York Central has been able to
continue dividends at rates which more than once have
forced the Erie into the hands of receivers and com-
pelled foreclosure and reorganization. Mr. Stickney’s
own road is at a great disadvantage as compared with
such strong and powerful companies a3 the Milwaukee
A St. Paul and the Chicago & North Western. It is
furthermore to be remembered that no road, unless it
has a complete monopoly of its territory and traffic,
can act independently of other roads. Suppose a Court
after reviewing an application for an adjustment of
rates so as to yield larger earnings should order an ad-
vance, and suppose that neighboring lines should re-
fuse to follow the advance, would not the road lose its
traffic, thus defeating the object of the advance.

These are all real and serious difficulties which there
seens o way of overcoming.  The conclusion, there-
fore, is that in the attenpt to secure rates which shall
yield a satisfactory retum, the roads nust rely nainly
upon fair treatirent on the part of the States and the
CGereral Government, and upon conmonserse action
anong ther8ehe3

SIX MONTHS’ LISTINGS ON THE NEW
YORK STOCK EXCHANGE.

The total amount of securities listed on the New
York Stock Exchange during the first half of this
year has been larger than in any corresponding six
months since compilations of this nature were first
instituted by the Chrontcle, in 1885. Including
both stocks and bonds the additions to the list from
January first to July first were 1662,301,785, as against
#297,250,870 during the first half of 1895 and $233,-
766,540 in same period of 1894.

To quote these figures a3 indicative of renewed busi-
ness activity would be grossly misleading. The large
total this year i3 almost wholly made up of refunding
issues, many of which represent properties that have
long been in process of rehabilitation. The appear-
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ance of eo large aa amount of such issues is of course
satisfactory, as they show that many of our great rail-
road and industrial enterprise?, which have been for
some time financially crippled, are now in condition
to do business on a sound footing.

The following table shows the listings of both stocks
and bonds during the first sis months of 1896, and for
a corresponding period in every one of the last eleven
years. The classification is in accordance with prin-
ciples explained in former articles.

SIX MONTHS' LiISTINGS ON NEW YORK STOCK EXCHANGE.

louda. Ve ises. | 00 SR a securtes,
1806, (6 mo».>. 0125,243,000 [$7,389,000 1221,723,500 S354.355.500
1895. do 133.779,000 14,529,000 50,849,900 199,157,900
1894, do 105,475,000 713,0C0j 64,092,500 170,280,500
1693, do 84,705.500 42,178,000 29,522,500 156,106,000
1892, do __ 113,896,100 8,956,000 40,041,900 162,894,000
1891, do 134,974,700 16,187,000 61,747,000 212,908,700
1890, do 94,735,250 2,971,000 270,810,250 368,516,500
1880, do 127,627,000 4,361,000 108,856,000 240,844,000
1888, do 152,159,422 4,192,000 147,474,078 303,825,500
1887, do 94,094,000 9,550,000 53,236,000 156,880,000
1886, do 37,625,000 27,802,390 13,725,300 79,152,690
1885, do '-.... 43,786,000 9,250,000 6,567,000 59,603,000
Stock*.
1896, (6inos.). $9,105,397 $298,840,888 $307,946,285
1895, do 56,176,900 35,135,200 6,780,870 98,092,970
1894, do 7,150,000 ____ 56,336,040 63,486,040
1893, do 56,366,100 48,874,000 24,859,800 130,299,900
1892, do 25,460,100 25,125,250 58,470,055 109,055,405
1891. do 58,594,441 82,529,200 141,123,641
1890, do 70,641,550 10,390,74' 161,163,840 242,196,143
1889, do 38,893,800 2,820,00( 127,057,374 163,771,174
1888, do 34,904,33! 2,874,27. 80,566,967 118,345,575
1887, do 47,446,39 30,143,42<  74,808,33: 152,398,150
1886, do 17,548,35 22,251,30 88,726,20< 128,525,850
1885, do ... 1 9,695,26S 2,700,003 35,430,00<) 47,825,266

Note—Applications for the listing otTrust Company receipts and of
securities marked “assented” (if preparatory to reorganization),or of
securities stamped “assumed” or “assessment paid"—the securities
themselves having previously been listed—aro not inoluded in this table.

Notwithstanding the large totals for six months of
this year the amount of new issues recorded has been
unusually small. If we omit the United States G>v-
ernment bonds from our totals the new bond issues
listed during the first half of the year were but
125,243,000, against $71,464,000 in 1895 and $55,-
475,000 in 1894. There is no unexpected result in
this compilation. Toe figures simply reflect the con-
servatism developed by the hard tim98 which have
prevailed since the beginning of 1893. There is a
more or less definite relationship between enew listings
and new railroad construction which it may be of in
terest to note here. According to the mosr reliable
estimates the new track laid in the last six months was
only about 700 miles, and only about fifteen hundred
miles were laid in each of the years 1895 and 1894.
A very decided falling off is showa since 1887, when
the new trackage added to our railroads wi3 12,983
miles. In 1888 there were 7,066 miles added; in each
of the years 1889 and 1890 about 5,500 miles were re-
ported ; in 1891 and 1892 only about 4,500 miles were

reported, and in 1893 the new construction fell as low
as 2,828 miles.

In the following table all the inportant listings of
railroad bonds for the last six nonths are given, with a
brief statenent of the purpose of each issLe;
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LISTINGS OF RAILROAD BONDS.

Company and title of loan.

Amount. Purpose of issue.
Atlatitio & Danv. Ey. 1st M. 5s..

. $1,238.000.For assessment on old
6 per cent bonds.

Alcli Tod AS. F. Ry. gen. M.4s. 94,383,0001 In excli. for old bonds
Dol do adjustment 4s. 46,000,000 < under reorganization.
Allegheny Val. gen. M. 4r, guar.. 5.389,000.Bonds of '92 just listed.
Balt. A Ohio Southwestern— 700.000. 1mp’'ts. betterm'ts, etc.
1st consol, guar. 4>es 26,000.In excli. for old seour.

Income bonds Aand B ............ 856.000. 1n exoh. for old secur.
Burl. Cedar Rapids & Northern -

1st consol. M. and ooll. tr. 5s... 584.000. 1n exch. for prior bds.
Clev. & Pitts. RR. gen. M. 4his... 316.000. For imp’'ts & additions.

Chesa. A Ohio Ry. Istconsol 5s... 101,000 In exch. for equip, bds.

(14,400,000.1n exch forNypanoRR .
stock and bonds.
Erie RR. 1st consol, prior lien 4M  7,800,000.1n exch. foré)ld bonds.
~ 1 | 7,800,000.Debts of old company
and improvements.
30,927,000.1n ex.forold 2doonsols
c 547,500.To redeem prior bonds.
1,699,500.Improv’ts prior to'69.
94,000.For extensions.
39,000.For extensions.
44,000.Refunding.
4,806,000.1n exch. for C. 0. A’ S.
W. securities.
1,824,000.1n exch. for old bonds
under reorganization.
800,000.For rolling stook, im-
provements, etc.
238,000.In exch. for income
scrip, etc.
600,000. For receivers’ certifi-
cates and imp’ts.
il6,000.1n exch. for prior lien
bonds.

|1,500,000.Partpaymentoldroad.
1,000,000.Improvéments, etc.

General lien 3-4s

Cbioago B. €¢ Q. consol, 7s.......... j
Chic A East. 111 gen. consol. 1st 5s.
Chic. A Ind. Coal Ry. 1st Id. 5s.......
Grand Rapids & Ind. 1st M. I*s..
lllinois Central 2-10 mort. 4s...

Ind. Deoatur A West. 1st M. 5s

Mexican Central consol. M. 4s....

Do do

Mobile A Birm. prior lien 5s

Nashville Chat. A St. L. 1st con. 5s

*
Northern Ohio Ry. 1st M. 5s )(

N.Y.B.A ManhattanB’ch 1st con.5s

Ohio Southern gen. M. 4s

Central Pacific RR.—
1st M. 6s extended at 5p. e

48,000.Improvements.
287,000.Imp’ts and equip.

2,995,000-Exten. of bds. wbieh
matured July 1, '95.

Elmira Cortland A Northern-

let pref. gold 6 p. 0. bonds
Guar, gold 5s...... ...l

St. P. M. AM. consol.41s...............
Southern Ry. 1st consol. 5s
Tol. A Ohio Cent. gen. M. 5s
Western N. Y. A Pa. 1st M. os

750,000 5Bonds of 1884 just
1,250,000 t listed.

156.000.1n exoh. for prior bds.
1,828,000.Equip, notes A imp’ts.
1,500,000. Imp’ts and extensions.
211,000. Refunding.

Total RR. bonds 6 months....$232,833,000

It should be mentioned that in addition to the
above there have been listed receipts for large amounts
of stocks and bonds deposited with the reorganization
committees of the Union Pacific, Philadelphia &
Reading, Ohio Southern, Oregon Railway & Naviga-
tion Co., Cleveland & Canton, Northern Pacific, Ore-
gon Short Line, Norfolk & Western, and other roads.
These are not included in our statement as they merely
take the place of the original securities.

The Atchison Topeka & Santa Fe general mortgage
four per cent gold bonds for $94,363,000, adjustment
mortgage fours for $46,000,000 and preferred stock for
$117,181,700 have been issued in exchange for old
bonds under the reorganization plan. The Stock Ex-
change has authorized the listing from time to time of
general mortgage fours up to $98,165,500, adjustment
bonds up to $51,428,000 and preferred stock to the
amount of $131,486,000, as the securities are issued.

Of the $30,000,000 prior lien four per cent gold
bonds listed by the Erie Railroad, $14,400,000 were is-
sued for the purchase of the New York Pennsylvania
& Ohio RR., which was sold in foreclosure in Febru-
ary 1896 and reorganized as the Nypano RR. The
Erie assumed the N. Y. P. & 0. prior lien mortgage
of $8,000,000 and its equipment trusts for £399,051,
and owns all the stock and bonds of the new Nypano
Railroad. Of the balance of the Erie prior lien bonds
listed $7,800,000 were issued to pay off receivers’ and
other preferential debts of the old company and $7,-
800,000 to provide for car trusts, and to supply a cash
fund of about $5,000,000 for use in improving the
property. The $30,927,000 of general lien bonds
were issued under the reorganization plan in exchange
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for the old Hew York Like Erie & Western second
consols.

The Allegheny Valley general mortgage 4s for
$5,389,000, listed in April, ware bonds of 1893. Of
the total amount $1,389,000 ware issaed under the re-
organization and $4,000,000 were sold to pay 02 the
7*3 per cents due March 1 1S96.

The Illinois Central 4 per cent gold bonds for $4,-
806,000 are direct obligations of that road, and are
secured by pledge of certain stocks, securities, &e., of
the Chesapeake Ohio & Southwestern and affiliated
companies. These securities carry in addition to the
control of the C. O. & S. W. and a second lien on its
main line the control of terminal companies, etc.
The Illinois Central mortgage is for $12,750,000 and
$7,744,000 are issued for the purchase of additional
Chesapeake Ohio & Southwestern securities.

The total listings of miscellaneous bonds, including
$100,000,000 of Government securities, was $116,645,-
500 a3 follows:

USTDTOS Of MtSCEIXXNBOCS BONDS.

Company and title of loan,— Amount. Purpose of issue.

B'klyn Union @m Co. lag eon. 5a..$12,336,000 f £57288£iJ f
CoL Fnol & lron Co. geo. 5L 5...... 2,021,000. Imp’ti and extensions.
Edison Elee. 111 of ISklyu lat M.5*. 130.000. For extensions.
EdJaon El.IU.ol N-.Y. u t oonsol. se. 10,000j'V SttonSds” *
£qult,Qm L.OFN.YTutmnmI. 200,000.E x tm *looa, etc.

People’! gm L. Cokelst eoa. 1,500,000.for extern. & Imp*LL.
Ple&s&at Valley Goal 1St M. 6# ... 45,000.Ixnp'ta *e additloaa,
Tem)«<AM6 Coal  fro® Co.-~

Be RartielebenC.4KXXat SC6s gu. 377,SO0-MHi of com pany.
xJ. 8, of Americais of 1025....... 100,600,000. Repteofsb gold reserve
Total.....ccooeeeeeeeenenn . 110,845,500

IAmMmm or stmmwx railway bosps.
Company mol title of lomp— Amount. Purpose o f Issue.

Brooklyn Rapid Tran. 50-yr. g. 5s. $3,000,000 .For subscriptions pd.fn
Do do 1,875,000. For old eolJ. tr. notes

Total street ry. bonds,Omm,,-. $4,875,000

Among the stocks listed during the past six months
are the Erie first preferred for $30,000,000, second
preferred $16,000,000 and common $100,000,000,
These securities are held in a voting trust until
December 1 ;i900, or longer, until 4 per cent cash
dividends shall have been paid on the first preferred.
The trustees may make earlier delivery at their dis-
cretion, Certificates of the voting trust are also
listed. A brief description of all the stocks listed
daring the first half of 1896 is given in tabulir form

below.
LiBTrsos or railroad stocks.

vmnpitny and elm sofstock— Amount. Purport oj Issue.

At.T.A3.F.Rr.pf.*p.« non-rum fll17 M 1.700{ramuSon!

BAEt.dc O. 8, W. preferred ifR,...

CMe. 04. Western common.,
Bo do pm!A p-c. “B

Ohicago M, AtSt Patti prel. 8tic*

10,150, In exch for old seen,

20309,145 $In exo08. for Chic. St.
7,444,100 \ P. h K* U.securities

30i,000.iSxc?li. for convert.- bds.

Brie ER 1st pref.4 p.e ;VtOtIORi R7 L)% 3y For part payme\né{uéi*.
Bp.a-eiim.. ........... rust ! ’ ’
certs. ) 2,853,461 .For contingencies.
cVoftag> ** *a» 9 | VPart payment of b'eda
a2dff. 4p,e,mm mm. > trust 10, 807 Jjl.curbed by reorg-
f certs. ) 1fl2. 236 for coniingoneles.
(Voting i oi mootno >Fart payment of b nda
Common stock.. A trust y dft tur%ed by reorg.
* eerto. S 5,167,000.Forcontlajren.
CPTM -k [x " 27,000 i Adjustment of OIld re-
townCentral-| ’ { £ 237,200 t organtxatlom aoots.
3,400 5fo exchange for old

N. Y. 8-ttig. A f Preferred...
western— f Comnion.....

New England RR. common.*..

42,3001 mmrnon and pref.

nexcb. forold N. Y. &
2:|‘2’0«>H‘NA E. stock.

Total RR. st<K:k¢, 6 months,.$202,867,095

II3TTNOB or STBEKT IUtr.WAT STOCKS.
Company and elan ofstock— Amount. Purpose of Issue.
Third Avenue $400,000.Ksteosions.

tim-mm or MiscELLAIfEOoa stocks.
Company ami tltsiM of sloth— Amount. Purpose of Loan.

Brooklyn Union Gas Co.......... .. $1.5,000,000. For stk. of old cos., etc .

228,5001F10" 'w faw p Itfrl

Can, St. V.Smelt.* Ref.cnm.7 p.e.

Total rnlji. stock? 6 830a........ ?1f..228,500
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TIilE BANKS AND RESTRICTIVE ENDORSE-
MEETS.

An official of an out-of-town trust company has re-
quested us to publish the text of the decision on which
the recent action of the banks concerning restrictive
endorsements is based. The decision is an old one and
dates back several years. It is only recently that the
banks have become impressed with, the need of-altering
their practice in conformance with it, so as to avoid the
risks which were shown to exist in that case. Ho
doubt the fact that there have been repeated references
to this decision in legal contests and that the disposition
of the courts in other States and also the United States
courts has beeu to follow the rule there laid down
finally brought home to the banks the importance of
the matter and led to the present change. The case
was that of the National Park Bank of Hew York vs.
the Seaboard Bank, and the Court of Appeals decision
sustaining the ruling of the lower courts was rendered
March 19 1889. The full text of that decision is as

follows:

N. Y. Court of Appeals, Second Division. The National Park
Bank of New York, Appellant., vs. the Seaboard Bank,
Respondent. March 19 1889.

Appeal from ajudgment of the General Term of tlie Su-
preme Court, First Department affirming a judgment entered
upon a decision made on a trial at circuit, by the Court with-
out a jury.

On the 7th day of July 1883, the First National Bank of
Wallingford, Connecticut, drew on the plaintiff a draft in the
usual form for the sum of eight dollars, payable to the order
of one Frank Saxton, and delivered the same to him. Subse-
quently, but prior to July 15 1885, said draft was raised from
eight dollars to eighteen hundred dollars, and on that day
paid Saxton endorsed it in blank and presented it to the Eldred
Bank, of Eldred, Pennsylvania, with the request that it
should collect the same for him.

The Eldred Bank received said draft for collection, only
giving back a receipt to that effect : endorsed it to the order
of the defendant's cashier “ for collection for account of the
Eldred Bank, Eldred, Pa.,” and at. once forwarded it for col-
lection to the defendant, its New York correspondent, which
received it on the morning of July 16 1885, and at once no-
tified the Eldred Bank, by mail, that it had been received
and placed to its credit. On the next day the defendant pre-
sented it, through the New York plearing House, to the
plaintiff for payment, and the plaintiff thereupon, throrigh a
mistake of fact, paid it to the defendant as a draft for $1,800,
The change in paid draft was unknown to each of said banks
until about the loth day of August 1885, and all of them
acted in good faith in the premises.

It w8,, the custom of the defendant to notify the Eldred
Bank immediately of a failure to collect any of its checks or
drafts or of anything wrong in regard to them, The Eldred
Bank waited until July 25, 1885, in order to be sure that
everything was all right" when not having heard anything to
the contrary, it became satisfied that the draft was genuine
in all reopects and paid over the proceeds thereof, less charges
for collection, to said Saxton.

According to the established course of business between
the defendant and the Eldred Bank, the former did not be-
come responsible for said draft or for any draft forwarded to
it for collection by- the cashier, but “was reimbursed by said
Eldred Bank in case of the non-nayment of any such draft—
if the defendant had made any credits, payments or remit-
tance?, in anticipation of the collection of the same or on
account thereof.”

The defendant, upon receipt of said draft, credited the
amount thereof to the Eldred Bank in the only account that
it kept with the latter. Said account was balanced on July
21 1885, and the balance carried to the credit of the same ac-
count, which remained open until after August loth, but by
that time the aggregate of the debits therein by the defend-
ant to the Eldred Bank since the last balancing thereof, in-
cluding the balance then existing in favor of the_Eldred
Bank, exceeded the aggregate of the credits by considerably
more than the sum of 81,800, with interest thereon from
July 17 1835.

The plaintiff first learned that the draft had been altered
on the 15th of August, 1885, when it notified the defendant
of the fact and requested repayment of the difference between
aaid sums with interest, which the defendant bad refused, as
it had already paid over the money to the Eldred Bank,
which in turn had paid it to Saxton, At this time the bal-
ance to the credit of the Eldred Bank on the boobs of the
defendant exceeded the amount of aaid draft, but said bal-
ance arose wholly from collections and transactions subse-
quent to the date when said draft was paid.

Tbe plaintiff brought this action to recover from the de-
fendant the difference between the genuine and the altered

draft.
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Tbe Justice before whom the case was tried without ajury,
found the foregoing facts, and also found specifically, ' that
said sum of $1,800 and all other sums of money in the p isses-
sion of or under the control of the defendant on July 1,, loSo,
and on July 25. 1880, belonging to or to ‘ht credit of said
r.idrtd Hank, had been prior to August In, 183>, the date ot
the aforesaid notice, paid over by the defendant to said fcl
drcd Bjnk. That the defendant never had any title owner-
ership interest or property in or to said check or draft or any
part thereof and never assumed any title, ownership, interest
or property in the same. .

aid Justice found as a conclusion of law that the com-
plaint should be dismissed upon the merits with costs, and the
judgment entered accordingly having been affirmed by the
General Term, the plaintiff appealed to this Court.
Francis C. Barlow, for Appellant,
Alfred Taylor, for Respondent.

Vans, J.

When tbe draft in question was paid by the plaintiff, under
a mistake of fact, the defendant either owned it or simply
held it for collection as the agent of the Eldred Bank. It
the defendant had then owned the draft it would have be-
come liable upon discovery of the facts to refund the amount
mispaid, provided its condition had not in the meantime
changed so that this would be unjust. (Tre National Bank
of Commerce vs The National M.chanics' Banking Associa-
tion, 55N Y. 211; White vs. Tne Continental National Bank,
64 N. Y. 816) .

If, however, the defendant did not then own the draft, but
merely presented it for payment as the agent of another
bank, it ccu'd not be requirel to repay, provided it paid over
to its principal before notice of the mistake. (La Farge vs
Kneeland, 7 Cow. 460 ; Mowatt vs. McLeland, 1 Wend. 173;
Herrick vs Knetland, 7 Cow. 460 ; Mowatt vs. McLeland, 1
Wend. 178; Herrick vs. Gallagher, 60 Barb. 568; Story on
Agencv, Sec. 800.)

The plain'iff claimed that the entry made by the defendant
on i's hooks to tbe credit of the Eldred Bank upon receipt of
the draft proved that it belonged to the defendant, while the
defendant claimed that the restrictive endorsement of the
draft by the Eldn d Bank prevented aoy change of title and
simply created an agency for collection.

A question of fact thus arose as to the intention of the par-
ties to the transaction, to be determined by considering their
words and acts, their course of business and all the surround-
ing circums’ances. We thiDk that the decision of this ques-
tion in favor of the defendant by the trial Court, acting in the
place of a jury, is conclusive upon us. Moreover, it seems to
be eettlt d that the title to commercial paper received for col-
lection by a bank and forwarded to its correspondentin the
uaual course of business, without any express agreement in
reference thereto, does not vest in such correspondent, even
if it has remitted upon general account in anticipation of col-
lections, (Dickerson vs. Mason, 47 N. Y. 439). Title passes
only by a contract to that effect to be either expressly proved
or inferred from an unequivocal cjursi of dealing. (Scott vs.
Ocean Bank, 23 N. Y. 289).

This would involve in the case at bar an agreement on the
part of the defendant to become absolutely responsible to the
Eldred Bank for the amount of the draft, whether it was col
lected or not, without any right to reimbursement for ad-
vances. (Id.) 'lbis was not the agreement of the parties to
tbe transaction in question, either as found by the trial Court
or as appears from the undisputed evidence.

In the case of the Metropolitan Bank vs. Lloyd (90 N. Yr.
530), relied upon by the plaintiff, the referea found that the
owner of a check endorsed it in blank and deposited it in a
bank which received it as a deposit of money, entered the
amount as cash to his credit in his pass book and returned the
book to him. It was held that under those circumstances the
property in the check passed from (he customer and vested in
the bank. No other result could follow a transfer absolute in
forr']m and in fact by one party and its receipt as cash by the
other.

The learned counsel for tbe plaintiff concedes that an agent
who has received money paid by mistake cannot be com-
pelled to repay it where he has paid it over to his principal
without notice, but he contends that as the specific proceeds
of this draft were not paid over, the rule has no application.

The trial court found the evidence clearly shows that the
prgpeeds cf the draft, including the entire amount that the
Eldred Bank bad to its credit with the defendant when the
draft was paid, had been drawn out at least two weeks before
tbe altera'ion of the draft was discovert d.

Where a payment is made upon general account with no
direction as to its application, tbe law applies it to the oldest
items. That is, tbe first debits are to be charged against the
first credits and the debt paid accordingly to priority of time
(Shepard vs. Steele, 43 N. Y. 52; Allen vs. Culver, 3 Den. 284
Webb vs. | ickt nsop, 11 Wend. 65)

in Allen vs. Culver, supra p, 293, the Court said: In the
case of a running account between parties, where there are
various items of debit on one side and of credit on the other,
occurring at different times, and no special appropriation of
payments, constituting the credits, lias been made by either

arty, the successive payments and credits are to be applied
in discharge of the items of debit, antecedently due, in order
of time in which they stand in the account. In other words
ecachitem of payment or credit is applied in extinguishment
«f tbe earliest items of debt until it is exhausted.
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We think that this rule should be applied to the case under
considerati in, and that the amount received upon the draft
had been paid over by the defendant to the Eldred Bank
before it was notilied that the draft had been altered.

The judgment appealed from should be affirmed with costs.

“All concur.”

[A COPY.]
H. E. Sickles, Reporter, per C.

What change the banks have now made in their prac-
tice is well known. On May 28 1896 Mr. F. D. Tap-
pen, from the Special Committee on Endorsements, re-
ported the following resolution, which was adopted

June 4th by the Clearing House:

Itesohed, That on and after the 1st day ot July 1896 members of
this association shall not scud through "tte exchanges any checks,
sight drafts, notes, bills of exchange or other items having thereon
any quallOed or restrictive endorsement, such as “for collection" or
<for account of," unless all endorsements thereon are (};]uaranteed by
the bank, member of the association, sending such checks, drafts,
notes, hills of exchange, or other items.

Any such items sent in violati n of the above requirements shall be
returned directly to the member from whom they were received, and
shall in all respects be subject to the regulations contained in Seotion
15 of the Constitution of the New York Clearing House Association.

Nearly every Clearing House in the country has now
adopted the same rule, most of them in their resolu-
tions following very closely the language above, though
some go further than New York and hold every en-
dorsement except the mere order to “ pay--——- Bank or
order,” to be restrictive. It is well to add that on
June 30 the New York Clearing House issued a sup-
plemental circular signed by Mr. E. H. Perkins, Jr., the
Chairman of the Clearing House Committee, saying
that the change of rule would not relieve any bank
from its liability to the Assistant Treasurer of the
United States. We quote below the introductory par-

agraph of this circular.

Referring to the resolution adopted by the Association June A4th
1896, regarding endorsements, it Is understood thit the omission on
the Bart of any baDk to guarantee endorsement* of the character de-
scribed in that resolution_shall not exempt such bank from itSJ)resent
liability to the Assistant Treasurer of the United States, under the
circular of July i9th 1893 and the resolutions of October 13th 1393,
authorized by the Clearing House Association.

Oa Wednesday of this week still another circular on
this subject of endorsements was issued, with the pur-
pose of defining more clearly the general stand taken,

and this circular we quote entire, as follow;.
NEW YORK CLEARING HOUSE,

77-83 Cedar Street,
July 8th, 1896.

Dear Sir:
In answer to questions from many sources as to what en-

d rsements are considered under the Cleariug House resolution of
June 4th 1896 to he restrictive or qualified, the Clearing House Com-
mittee has to say: that, while in its opinion the following forms may
not fall within tbe class of endorsements which is within the purview
of the Cleariug House resolution, namely,

“ For Deposit,” and

“ For Deposit to the credit of,”
they are to a certain extent considered restrictive when followed by
other endorsers, and inasmuch as the Cleaiing Houses of several
other cities have decided not to accept the endorsements ” For De-
posit” or “ For Deposit to the credit of,” and decline to pay any item
with other than a plain endorsement thereon, the Committee advises
banks, members of the Association, to request their correspondents
and depositors to use tbe following form:
Pellly .................................. Bank or order.

This course wi .{Jrevent delay and possible loss in the collection of
checks and other items.

Respectfully,
G, G. WILLIAMS,

Acting Chairman Clearing-House Committee.
Wm. Sherer, Manager.

RAILROAD GROSS EARNINGS FOR JUNE
AND THE HALF-YEAR.

With the publication to-day of our statement of rail-
road gross earnings for the month of June we also
have the figures for the half-year. It is needless to
say that the results have not come up to expectations,
considering the phenomenal cereal crops harvested last
year and the heavy grain movement resulting from the
same.

Of course in the aggregate earnings this year were
larger than in the same six months of last year, and
last year they were larger than in the same six months
of 1894. But the increase in both years has been very
moderate, more especially if it is remembered that
these gains follow a strikingly heavy loss in the half-
year of 1894, when the railroads of the country suffered



JELY 11, 1896,]

from a combinat'on ox unfavorable influences and con-
ditions never before equaled, and when as a result our
early statement of gross earnings showed a loss of ?4f
million dollars, and we estimated the loss for the whole
railroad system of the country at 100 million dollars.

The disappointment that the improvement should
not hate been larger is the more keen that there was
an almost complete absence of the special disturbing
conditions which hare played an important part iu
affecting results adversely in some other recent years.
There were no large or general labor strikes. The
weather was not unusually severe, and the railroads
were not blockaded from snow or ice to any extent;
there was some interruption from storms and floods in
February, but these were not of general importance
and on the whole the situation in that particular was
very much better than in most other years. <In March
and a portioned April almost continuous rains were re-
ported nearly all over the country, but these had an
adverse effect in retarding retail trade rather than in
interfering with railroad operations. There was abo
freedom from rate troubles of importance. There
were of course minor disputes affecting limited sec-
tions and special roads, such a3 the recent squabble
between the Atchison and the Missouri Kansas &
Texas regarding passenger business in Texas, but speak-
ing generally it mar be said that there was less demor-
alization than has generally been the case ; among the
roads in the territory between Onicago and the seaboard
rate schedules were batter observed than for a long
time pa»\ owing to the satisfactory working of the
new Joint Traffic Association.

Wiien it is added that on account of its being leap
yea" there was an extra day in 1S9, it will readily be
seen that had other thing? been tbe same the gi; n in
earnings the present year should have been large and
noteworthy. Toe failure of the cotton crop last
season was an important adverse influence with many
Southern and Southwestern roads, which as a result
lost heavily in traffic and earnings. But the main
reason why the results have failed to meet expectations
is that the state of trade became more and more
unsatisfactory as the half year progressed, the develop-
ments all tending to restrict the volume of business,
until at the close gloom and depression were strongly
matked features of the situation.

We shall not undertake to recount these develop-
ments at length, but will say that the President's
Venezuela message last December, the fact that the
Treasury gold reserve had to be replenished by another
bond sale, the resumption of gold exports again after
the sale, the failure of Congress to come to the relief
of the Government with needful legislation, the btllig-
erent talk in Congress both as regards Venezuela and
Cubs, tending to disturb our foreign relations, the
preparations for the political conventions of the two
parties for tbe purpose of nominating candidates for
President and Vice-President, the uncertainty as to
what attitude the conventions would take on the silver
question, the election of a preponderance of delegates
favoring free silver to the Democratic Convention, and
the passage by the United States Senate of the Butler
anti-bond bill, constitute the principal of these adverse
developments.

It thus happened that tbe trade situation grew
steadily worse during the six months, just as it had
steadily grown better in the first half of the year pre
ceding as the result of the contract with the Morgan-
Belmont Syndicate, In January and February the
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return? of earnings still continued extremely favorable
—in fact the statements then proved to be the best
we had had in a long while, January showing $3,732,-
418gain or 1099 per cent, and February $4,199,171
gain or 13"53 per cent; but after that the returns
began to reflect the depression in business, March
recording 4'43 per cent increase, April 3-41 per cent,
May 2'28 per cent and June 6'80 per cent. The follow-
ing is a summary of the monthly totals. We may
say that in the same six months of the previous year
the record was: January 0-07 decrease, February 2T1
per cent decrease, March 0'63 per cent increase, April
4-65 per cent increase, May 6'38 per cent increase,
and June 8'29 per cent increase.

Mileage. Earnings.
Period. Inc.orDec. P.O.
1895. 1895. 1896. 1895.
Miles. Miles. * * $
January (131 roads) 93,822 93.293 37,686,489 33,951,041 +3,782,448 10*99
February (138 roads) 93,411 93,050 35,257,I1SL 31,058,010 +4,199,171 13*52
Mareb (123 roads).. 92,222 91,859 37,250,670 35,674,299 +1,576,3“1 4*42
April (131 roads).... 95.529 93,084 37,240,376 36,012,491 +1,237,785 3*41
May (128 roads)..... 95,617 95,230 37,524,386 36/89,752 +S34.634 2*28
Jane CIS® roads) ... 93.086 92,598 37,762,780 35,357,847 +2,404,933 6*80

Of course as only ten days have elapsed since the
close of the half-year, we cannot claim to have abso-
lutely complete results. We have returcs altogether
for the full six mouths from 130 roads, operating 95,648
miles in Jane 1896, and on these roads the aggregate
increase for the half-year is $15,268,059. Following
our usual custom, we have also brought together iu a
separate table those roads which have as yet submitted
returns for only the five months to May 31— some for
only the four mouths to April 30. If wa were to wait
for complete returns for these roads we shou’d have to
defer the publication of our tables for at least six
weeks. There are altogether 88 of this class of roads,
operating 58,238 miles, and for these the aggregate gain,
over the corresponding period last year is $4,793,433.
Combining these with the others, wa get the following
summary, covering all the roads (208) from which it
is possible to secure partial or complete returns at
this date.

Miles of Road

Grm Earnings. End of Period.

1806. 1895. Increase. 1896. | 189o0.

t
15,208,050 05,048> 95,180
4,703,422 58,22+ 58,060

$
287,643,659 222,375/90
171,278,989 166,485,507

120 roads 6 Qaontlui...
$S roads 5 roo&tbs,.. -

Crrandtot. (*208 r'ds). 4Ca&&048 388.801,197 20,061,481 1&3,87fll 153,226

The foregoing furnishes a very clear indication of
the course and extent of railroad business. It will be
noticed that 153,876 miles are represented iu the totals,
that the aggregate of tho gross earnings reaches the
large sum of $403,933,648, and that the galtt over last
year amount# to $30,061,481, or 5'16 per cent. In the
same six mouths of 1893 our early statement showed a
gain of $13,333,536, or 3-23 per cent; in 1891 there
was a loss, as already said, in the large sum of $74,506,-
653, or 16-53 per cent. The following carries the com-
parisons back for a series of years—both for June, the
closing month of the period, and for the six months.

Mileage* B&nInQi. Increase
Tear Year Year Tea.r Decrease.
Given. Preceding.  Given. Preceding
June. Miles. Miles. 1 » *

1892 >138 roads)..... -  93.396 01,405 42,73+485 89,783,121 Inr. 2,956,864
1893 (143 roads)....... 98,010 96,023 45212,-550 42,984,427 Inc. 2 255,129
1894 (123 road*™ ___ 95.101 04,203 33,099,804 42,150,791 Dec. 9,050,927
1895{126 roadsh.— 03,726 98,040 37,195,279 34,3:1,700 Inc. 2,843,513
1896 (128 roads).,.... 93,065 92,598 37,702,780 35,357,847 Inc. 2,404,933
Jan. 1to Jam 30.
1892 (139 roads)..... 03,045 91,351 203,979,204 24+31+811 Inc, 18,03*,425
1893 143 roads).. . 100.094 98,906 280.2)0,(31 208,145,103'Inc 12.145,022
1894.200 roads'.... 14+772 147,140 370,59.8,923 451,105,576 Dec 74,500,653
1895 (189road-#;...... 116,942 110,787 331,618,137 379,385,001 Tno.13,232,536

189fl <208 road*).,.... 153,870 153.226 10+922.818 388/01.467, flic .20,061,181
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As regards the individual roads, the grain-carrying
lines and particularly those in the spring-wheat sec-
tions of the Northwest where the crop last season was
phenomenal and its movement the present year very
free, show on the whole the largest improvement. As
types of these we may mention the Milwaukee & St.
Paul, which records an increase for the half-year of $2,-
073,825; the Great Northern, which has 81,448,780 in-
crease ; the Canadian Pacific, which has 81,591,198 in-
crease, and the Chicago A North Western, which for the
five months to May 31 gained 81,985,363. Among the
smaller roads distinguished for very considerable im
proveinent we might refer to the Chicago & Great
Western and the "So00.” The systems dependent very
largely upon the corn traffic nave not fared quite so
well, as the low price for corn has interfered with its
unrestricted marketing; the gain for the Burlington &
Quincy, for instance, is only 8695,498.

As to the roads which have fallen behind, there are
only 32 of these, large and small (out of 120) for the
six months, and 30 for the four or five months (out of
88). The losses come either from Southwestern
roads like the Texas & Pacific and the St. Louis South-
western, which have suffered from the smaller cotton
crop, roads in the Middle Western States like the
Cleveland Cincinnati Chicago & St. Louis, which have
suffered from the depression in manufacturing and
from the small movement of winter wheat (the winter-
wheat crop last season it will be remembered was
poor), or anthracite coal roads like the Rjading,
which have been pursuing a policy of restriction in the
mining of coal. The following is a list of all losses
and gains above 8100,000.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS.

_ Increases. Vupppuaafi
Chio. Mil. A st. Paul.. $2,073,825 Tol. St. L. A Kan. City ' $163,326
Great Northern... .. 1,448,780 Wabash...........cc.c...... 156,833
Canadian Paclflo.. 1,591,198 Buff. Roeh. A Pitts...... 136,016
Norfolk A Western___ 1,227,595 Chic. A East. Ills. 131,883
New York Central___ 723,425 Mobile A Ohio. 131,661
Northern Pacific......... 712,861 Georgia 123,334
ChicaRO Gt. Western... 587,942 Flint’A Pero Marq...... 123,094
l.ouUv. A Nashville- . 569,492 Georgia A Alabama... 121,711
Minn. St. P. AS.S.M.. 562,102 pul. So. Sh. A Atl....... 120,740
Illinois Central........... 416,290 Ohio River......... . 117,774
Mich. Cent. & Can. 80. 420,000 Tol. A Ohio Cent.. 102,373
Chesa eake A Ohio.... 419,874
Ohio. A Paoiflo.. 387,104 Total (representmg
Bari. Ced Raf) A No 373,651 34 roads)........... $15,156,824
li. Shore A Mleli. 311,772 Decreases.
Southern Rallway 36,085 Clev. Cin. Ch, vSt.L.. $342,928
Chic, & Grand Trunk.. 274,155 Texas A Paoiflo.......... 244,056
Denver A Rio Grande. 247,343 st. Louis Southwest... 164,762
Mexican Central......... 232,961 \est. N. Y. A Penn.*.. 128,032
Grand Trunk....... . 204,400 |nt. A Gr. Northern. .. 105,820
Mexican National...... 201,125
lowa Central............... 175,726 Total (representing
Col. Hook. V. A Tol__ 167,383 5roads)............. $985,598

* For three weeks only in June.

PRINCIPAL CHANGES IN GROSS EaARNINGS FOR 5 MONTHS.

Increases. i

Chic. & INorth Western, $1,985,363 Colorado Midland...... $124,788
Pennsylvanial............ 1, 2 2, 900 Total (representing
Chio. Burl, A Quino 695.498
CE:h i IMA; 45‘?05,260291 16 roads)............ $5,961,815

10. au : Decreases.
Central or Georgla*. 228,025 phil. A Read.and C.Al.  $910,104
Union Pao (Broads)*.. 168,765 sguthern Pao. (6rds.). 659,248
Mex. International ... 167,258 Mexican Railway....... 178613
Nashy. Chat. A St. L... 160,205 !
Fitohburg.........c.oueev.v 133 183 Total (representing

9 roads).....cccee... $1,747,965
* Figures for four months to April 30.
um S™83 boo" Ea8tcra Unes increased $629,300 and on Western

Southern roads quite generally have very good ex-
hibits, notwithstanding last year's poor cotton crop.
The gain of $1,227,585 by the Norfolk & Western is
of course due to an exceptional cause, namely the
strike at the mines on the line last year, but the
Louisville & Nashville, the Chesapeake & Ohio, the
Southern Railway, and some others also, have quite
considerable increases. Yet there was a very note-
worthy contraction in the cotton movement. At the
Southern outports the loss was over 700,000 bales,
the receipts having been only 1,537,663 bales the
present year against 2,242,228 bales last year, while
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the gross shipments overland were bat 482,305 bales
against 717,757 bales, making a combined loss of over
940,000 bales. From the following table it will be
seen that while the contraction was quite general, the
bulk of the falling off occurred at Galveston and New
Orleans, and this will explain why Southwestern roads
a3 arule did so much worse than the distinctively

Southern roads.
RECEIPTS OF COTTON AT
JANUARY 1 TO JuNE 30,

SOUTHERN PORTS IN JUNE, AND FROM
IN 1896, 1895 AND 1894.

June. Since January 1.
Ports.

1890. 1895. 1894. 1898. 1895. 1894.
Galveston......cooe.. bales. 1,533 2.855 4,698 241,839 436,203 194,852
Texas City, Ac 2u7 487 *447 52,711 29,708 14,994
New Orleans 26,452 11971 25114 577,110 914,313 590,007
Mobile.... 307 2,284 605 64,805 73,747 51,403
Florida... 1,170 22 205 14,373 9,048 11,602
Savannah. 0,293 8,474 15,896 220,203 254,933 227,405
Brunswick, Ac 1,132 1,075 919 31,492 47,551 47,593
Charleston.. *. 2,127 883 559 69,475 114,497 59,129
Port Royal, Ac 1,818 3,577 2,844 39,587 81,823 37,557
Wilmington 726 178 388 36,281 83,792 29,970
125 129 53
Norfolk 3,106 3,241 2,188 152,274 149,237 141,877
West Point, Ac 1.2S5 1,712 2,518 31,582 97,135 94,219
49,150 36,704 58,381'1,537,603 2,242,228 1,506,592

The grain movement, as already indicated, was a
favoring influence of large magnitude. The low prices
led to the holding back of considerable produce, but
nevertheless the increase over last year was of striking
proportions. At the Eastern seaboard the receipts
from January 1 to June 26 reached 96,119,989 bushels
against only 54,640,778 bushels in the same period of
last year, though the Hour receipts were only 6,504,878
bbls., against 7,821,931 bbls. At the Western primary
markets the increase was very noteworthy, the
receipts for the period mentioned having been 211,204,-
811 bushels in 1896, against 134,908,781 bushels in
1895, an increase of over 76 million bushels, with an
increase ako in the receipts of flour. Below we show
the details of the grain receipts at the Western

points.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JUNE 27
AND SINCE JANUARY 1.

Flour, Wheat, Corn, Oats, Barley, Rye.
(bbls.) (bush.) (bush.) Cbush.) (biuh') (bush.)
Chicago—
4 wks.June, 1896 185,875 201,234 0,577,220 9,331,069 1.016.979 04,085
4 wks.June, 1895 151,277 289,711 4,075.934 5,832.290 191,020 72,085
Since Jan.l, 1896 1,135,672 3,903,412 35,990,65U 40.462,725 7,293,321 647,474
Since Jan.l, 1895 1,406,464 2,649,316 23,218,419 30,271,217 4,150,064 782,958
Milwaukee—
4 wks.June, 1896 195,150 557,990 357,500 1,854,000 586,490 83,200
4 wks.June, 1890 145,905 490,035 114,400 774,000 118,000 42,805
Since Jan.l, 1896 1,560,100 3,531,132 1,249.300 5.311.000 4,512,615 548,425
Since Jan.l, 1895 793,395 3,091,894 000,850 4,230,000 2,082,287 364,897
St. Louis—
4 wks.June, 1896 102,470 302,059 704,910 987,400 0,000 5,368
4 wks.June. 1895 59,031 293,697 223,355 604,900 1,255
Since Jan.l, 1896 = 599.375 2,830,257  7,533.091 4,494,828 915,139 77,784
Since Jan.l, 1895 470,992 1,662,179 3,835,215 3,503,915 613,771 45,534
Toledo—
4 wks.June, 1896 4,768 96,900 128,500 14,300 200
4 wks.June, 1895 5,002 580,000 167,500 9,000 9,000 3,000
Since Jan.l, 1896 28,003 1,132,900 2,334,200 62,900 1.700 16,800
Since Jan.l, 1895 33,161 2,698,700 2,651,900 88,500 48,200 24,400
Detroit—
4 wks.June, 1896 21,800 84,639 131,392 103,441 6,092
4 wks.June, 1895 15,003 76,720 76,150 109,462 10,512
Since Jan.l, 1896 90,141 652,694 916,445 763,402 647,165
Since Jan.l, 1895 71,242 984,914 1,047,9d3 749,293 230,445
Cleveland—
4 wks.June, 1896 4,231 240,270 50,781 122,796
4 wks.June, 1895 3,027 169,194 31,310 148,850 9,031
Since Jan.l, 1896 20,090 1,023,572 354,868 548,197 10,808
Since Jan.l, 1895 226,843 1,492,595 059,584 974,798 103,650
Peoria—
4 wks.June, 1896 19,950 57,000 957,350 1,734,550 19,100 8,400
4 wks.June, 1895 47,250 51,000 687,700 1,189,200 19,600 4,200
Since Jan.l, 1896 159,200 041,550 10,510,800 8,273,350 1.101.5CO 76,850
Since Jan.l, 1895 200,775 350,850 6,525,490 8,062,500 798,000 45,000
Duluth—
i wks.June, 1890 428,620 5,061,347 13,266 959,017 577,677
4 wks.June, 1895 355,009 997,972 ’
Since Jan.l. 1896 1,166,735 20,063,069 163,672 2,101,378 1,365,077 340,985
Since Jan.l, 1895 1,272.135 8,644,952 "443,950 25,581 '
Atinneaoolis—
4 wks.June, 1890 11,554 3,669,730 282, 650 1,250,560
4 wks.June, 1895 1,848,440 65,94"
Since Jan.l, 1896 50,329 27,249,170 1,072.474 3,024,990
Since Jan.l, 1895 10,066,820 496,295 !
Kansas City—
4 wks.June, 1890 98,345 1,000 8,100
4 wks.J une, 1895 37,537 7,242 ’
Since Jan.l, 1896 641,891 136,682
Since Jan.l, 1895 251,686 179,179 30,984
Total of all— T
4 wks.June, 1890 974,418 10,495,564 9,204,569 10,365,233
4 wks.June, 1895 782,764 4,832,906 5,439,561 8, :830.861
Since Jan.J, J890 4,810.550 61,670,547 60,201,682 71,703,939
Since Jan.l. 1895 4,475.057 37,899,930 39.230.895 48.415.103 8,049,998 1,262,789

It will be observed that the gain has been large in
wheat, corn, oats and barley alike, and that Minneapo-
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lis and Duluth, two spring-wheat points, are particu-
larly prominent for their enlarged wheat receipts. It
is also worth noting that Toledo, Detroit and Cleve
land— winter-wheat points— have not only not male
any gains in wheat bat seem to have lost in tie other
cereals too. This is an icnpmant fact to remember
in connection with the losses in earnings reported by
some of the roads ia the Middle Western States.
Chicago has a co nparatirely small gain in wieat bat
very large gain3 in the other cereals. Here are the

receipts at Chicago for the even half year.
RECEHTS AT CHICAGO DURING JUNE ASD SOTCB JANUARY 1.

June, Since January 1.
180ft. | ms. urn. ism. | 1895 1801.

Wheat.bttih. 271.441 302.0"1 481.734 3,820,372 -2018318 5.008.870
Corn...bush. 7.217.170- 4,521.747 5,902,727 30,239,539 23,1*13,972 39, ..47,382
Oatr..t>usb. 100m \Ui a.o”ssft A#33,91 47,087,738, 39,205.278 33,333.865
aye., .bush. 08,735; 7L«M 70,0'36 047,194r 771.358 682,181
3*rlej.bn»h. 1,027,514 2*51,593 115.030 T.MS.BM 4,103,938 4,439,809

Totalgrain IS«8MW | 11,1*4X72 U,d2*IH 95.411,557 60,808,802 82,972,481
floor., bbls. 200,15* 140*097 m,m» 1,134,9081 1,1(3,155 2,198,702
Pork...*bhls. 1,221 IM | 8,77ft; c.esi 3,173
Catnj'tA.lbs. 18ftSS.9S0; iijm jm 15155353 81,258,335, S*,«9 363
Lard-....lb».  7,366*8351 5.YHVSII 28,882,209 m,ntejm
Livekoe.No m aob ftftft, Sftft~ :i.4».i*e 4,090,986 3,-ts.mi

It thus appears that aggregate receipts in the half-
year of 1896 were over 95 million buih-di, against only
60 million bushels ia 1895. Not all the roads shared
in this increase. From the following table, taken from
the Caieago correspondence of the “ Evening Po3tf
of this city, it will be seen that the roals from the
South and Southwest, more particularly the Atchison,
the Chiciso < Alton, the Caicigo & Eastern lllinois
and the Wabash all brought iu diminished amounts of
grain, as compared with last year.

oeuvfiiUBS or drain at Chicago January | to junk 30.

1896. 1895. 1394. 19)3

3.107 3,339 4,485 7,890

18,193 11,574 15,950 22,710

12,924 5,892 10,291 9,336

0,050 7,006 4,122 5,040

14,051 9,449 15,244 15.075

2,328 5,304 1,424 2,307

4,080 14,155 15,887

5.337 1,277 2.303 5,713

15,017 12,917 12,812 15,535

4,755 7,263 4.181 3.599

Wila, Oftotm| 125 1*7 180 136
Otter roads....... . 9,331 7,204 13.756
Total caw.,,.. ccoooereennne 107.793 77,339 92,387 117.470
Besides the gain from the grain movement West-

ern roads also had the advantage of a larger live-
stock movement. The deliveries of live hogs, it will
be seen from the second table above, were somewhat
smaller than hist year, but the live-stock movement as
a whole at Chicago was much heavier thaa in 1895,
reaching 138,667 car-loads against 128,289. Here also
the roads connecting Chicago with the South and
Southwest have fallen behind, as will appear fro n the

following, likewise taken from the “ Evening Post.”
KKCf.IfT* OV ttV 1l STOCK AT CHICAGO JANUARY 1 TO JUNE 30.

Car-Lmuls— 1390. 1895. 1894. 1393.
A.T. 5.925 6,151 5.042
Chie. <* Alton ... 8,515 8,705 12,077
CteJc. Sdri Quincy 28,843 33.573 27.171
CMe. A East IUinolA___ 3,021 2,155 2,131
Chic, MIS. A Bt. Paul. 21,311 13,371 21,402 18,507
CWc. A S. W......... . 28,950 22.863 29.954 25,333
Chie. ft, I, 4 Pad...... - 13,071 16.293 13,098
Chic, A Great Western. . 4,579 3,571 3,963 3,350
IHUu.la Central.......... 12,238 12.592 12.515 9,548
Wmbmh 7.672 6.826 9,795
Wisconsin Central____ 720 1,275 831
Other road* ... 2.825 1,830 2,052

Total ears.....cccceceuee 123,299 143,697 129,535

With reference to the showing for the month of
June, it will have been noticed that the gain is a little
larger than in the months immediately preceding,
amounting to 12,401,933, or 6'80 per cent. The cotton
movement at this season of the year is no longer very im-
portant, but, as it happened, the movement was a little
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larger than in June 1895, both in the receipts at the
Southern ports and the shipments overland. The grain
movement at the West was greatly in excess of that of
last year. Large gains in earnings come from the Mil-
waukee & St. Paul, the ISTorfolk & Western, the Great
Northern, the New York Central, the Canadian Pacific
and the <£Soo0,” and large losses from the Missouri
Kansis & Texas, the Big Pour, the S;. Louis South-
western and the Long Island. Altogether, 39 roads
report losses and 82 roads gains. The losses and

gains above *30,000 are shown in the following.
PRINCIPAL CHANGES IN GROSS EARNINGS IN J UNIIS.

Increase*. Increases.
Chic. Mil. & St, Paul.., *341,072 Mo. Pacific...cccecerreeennne. $36,699
Norfolk i Western....... 311.129 *“Buff. Rocll. * Pitts 33,407
Northern Paritie 296,364 ,Georgia. A Alabama___ 32,391
Great Northern. 256,301 Balt. & Ohio So'west...
X. Y. Cer.trit... 216,099 '
Canadian Pacific 150,138 Total {representing
Minn. St, P. AS. S. M.. 146,514 21 toads)......c....... $2,431,512
Louisville & Nasville. 89,049
Chic. R. 1*1. A Pacific.. 87,081 Decreases.
Denver A Sio Grande,. 64.300 Mo. KaD. X Texas $101,686
N. Y. Ontario Sr West.. 56,394 Olev. Gin, Chic. &St. L.. 81,520
Burl. C. Raouls &No... 54,719 St. Louis Southwest 53,3
Chic Gt. Western. 51,670 Longlsland........... S 36.
Grand Trank....... 47,758 )
Did. S. 8. Atlantic.-.. 45560 |  Total {representing
Tol St L. A Kan. City. 44,099 roads)............ $273,094
Ches. & Ohio.....cccceeeenne 38,702

We need h.vdly siy that when arranged in groups
the best exhibit is made by the Northwestern group,
where the Wisconsin Central is the only road reporting
adecrease. A six-year comparison for this group is

furnished in the following.
EARNINGS or NORTHWESTERN LINES.

June. 1BM . 1SK. 1 1894. 1893. 1802. 1891.
* * 1 i $ *

Barl.Ced.R.A Ho.  351*887 287,1881 273081  3X9.853 SS5.421 283,810
CMe.ot. vre#i.... 307,838 m $m 254920 309,010 415642 888,118
Chle MilISt.It} 5004037 2.40585; & — U) S2747979 2584778 2,147,015
MUwaa.&No.. 5 ( 158982 153535 141,009
Chic. ft. L h Poo. i *so,«* 1.133*21 1223097 1,717,163 1,470.910 1,287,093
Duluth 8.8.4 Alt. mil.- 180,853] 175554 238,000 207,050  220.099
Great Iforihera.., 1,801,021 L315.520! 082,857 1441.465 1,142.003 1,026*244
iora Central...... 138137 VUMA\ 105142 158300 152/00 117,500
MinnJ St. Louis.  IftQjB&t 153,585 125703 160,547 171,101 132,240
St. Paul4 Duluth 1282110 121,008 127,000 150598 184,048 167,925
Total.. - S.7ST.210 S.Ml.sao! 8.953.468 7,473,177 6.858,948 5.877,771

For the Southwestern group the loss from last year
is not considerable after all, when the results are aggre-

gated, as will appear by the following.
EARNINGS OF SOUTHWESTERN GROUP.

June, 1806. 1895. 1894. 1893. 1802. 1891.
f 1 » » * *

Den.A HloGr. 037,200 572,990 601,869 747,189 775,284 714,109
tnutm, m.t i«,M 8 4323,341 202.132 289.438 260,270 200,072
K.C.F.8.* M+ 0279,443 0271.040 368.254 371,018 410,214 381,054
Mo. K, & Tex. 757.400 859*08¢ 011,057 841,077 770,018 737.499
Mo.Fjjir.Mt. 1731000 1004301 1502,820 1,928,150 2,088,021 1*860,688
St. JoaAGr.L *50.039 48,887 01,070 87,402 123,785 62,580
St-L. Southw. 312,500 305,869 SRO.M7 341,305 292,043 276,045
TaiajA Psc 386*880 410,979 111,024 458,68? 418,205 463,345

Total........ 4,376,045 4,411,439 3.930,023 5,005,005 5,151,370 4,821,655

* InoiniRn the K»nsiu CltrClinLm x Sprirurfleld and the Current Hiver fo

«<»alro*tac Hd a < Henderson not included for 1896 and 1895.

*Figure* here for UO« *ad 1895 are simply the totals of ttie earnings for the
four weeks of the month as rer)orted in the weekly returns; the month’s
earning.#. usually exceed the weekly estimates ?uite considerably.

* Fourth week not reported; taken same as fast year.

Southern roads shov a quite considerable enlarge-
ment of their earnings, the Norfolk & Western of
coarse being conspicuous by reason of the strike at its

mines last year.
EARNINGS OF SOUTHERN GROUP.

Jum, 1896. 1895. | 1894. 1S83. 1892. 1891.
| f f $ * *
Chet. * Ohio.. ... 817,214 778,612 698.321 840,523 823,185 +080,815
Gejreia...n.. 87,782 77,219 78,102 86.942 100.208 111,280
Kaa.C.Meni.&Btr. a72.021 uTo.e00 74,505 70,785 78,039 82,893
Louisr. & Nashv. 1,630,305 1,547,316! 1,544,809 1*713,844 1,718,197 1,510,468
Mamphia * Char.. *85.674 88,995. 95,182 96,250 101,938 108,680
Mobile & Ohio..,. 263,520 255,0501 315671, 259,748 248.093 250,654
Na*h.CUalL& St.L. m % m 342,570] 350,289 382,256 400,987 1306,859
Norfolk h West.5 808,993 $557,801! 016,100 829.395 781.235 702,707

Southern R'way., 1,330,349 1,327,039 1,240,352 1,381,387 1,432,490 1,640,344

5504497 504-4111 5.241,335 5,670,180 6,88M88[ 5:302,700

four weeks of the month as reported in the weekly returns; the month s
earnings usually exceed the weekly estimates quite considerably.
lnctuding Scioto VaHey & New ngland and Shenandoah Valley for all the

' c'Junenot reported ; taken same as last year. ) L s
t Does not include the tgiizabetb&' n Lexington dcBig Sandy road in this year
* figures are approximate, same as for this year; actual earnings were larger
f Western & Atlantic not included.
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The East and West, trunk lines, so far as we yet have
returns from them, record only a and irate gain in the
aggregate, and two of the roads in that group hate

lotsee.
EARNINGS OF TRUNK LINES.

June. M 196 1804, 186, 182 1801
‘ Y s 18L4M

21286+ ,
B Oy | S1012 478088 ABSR _ So04  gpor 30497
c Ceiantei 1181743 1021066 1206108 130L0I0 10B0751
OTofCan 118195 143637 1418813 1732310 1487181 14300
ChAGT. “27AN 21830 235759 20174 20966 27752
D.G.HAM 74g8 8040 %L %455 Q57 L&Y
NV AN, 36472 343373 383790 4197306 3641196 B57LIB
Webaht TCRILR 00110 o4 1211004 112302 1047308
Total...... 800034 770L750 7378671 9319346 8484285 7.973719

+In, 'ula> 1l >noW ,'arluirn * OAJaasbBre for all the years.
The other roads in the Middle and Middle Western

stateB (apart from the trunk lines) have quite ir-
regular results, with a large number of roads—no les 3
than 10— reporting losses.

EARNINGS OP tfIDDLK AND MIDDLE WESTERN ROADS.

Junr. 18%. 189%. 18%4. 1S3, 1892 1891
» * 1 ( $
Ann Arbor.......... 10069 93149 79908 86977 84830 828
Buff. Koch.&Pitt. 25341 261934 119851 308550 24642 236309
Chicago A East. . 277,6'2 28353 17949 361981 319970 28307
Ohlc. A West Micbh  al1957 al22274 125768 160450 14410 145443
Col. H. V. A Tol.. 196989 176972 1PV 32346 2866 282130
Dot. Lansing A No.  a88/41 a80,307 85779 N307 96,097 100125
Bransv.ATorrk H. 79577m 91756 08172 107,221 RB191 90,498
FlintA P. Marg.... 200974 198207 136158 243609 212070 220074
Or. Kap.Alnd...... 210921 208771 19599 252140 201,203 210673
lllinois Central__  1,527,52511,508927 1,337,336 1952406 160685 141135
Lake Erie A West. 289963 26156 258508 307,785 262391 23815
Long Island........ 401142 436630 42600B6 437406 438241 111,39
Lou.Evans.ASt.L. 11*841 107611 999983 180978 106786 1088
Louis. N.A. AChic.  2j1,7941 255800 217,176 33BL6ARZ 236176 23929
N.Y.Ont. AWest. 35748 301,02 379373 374198 390 272515
Ptitsb'tf AW ilt’ll. 2973138 305739 187490 286506 200711 210150
Tol. A Ohio Cent.. 143447 136664 107683 145931 16092 147356
Tol. Peo. AWest.. 73291 73342 60726 80608 72047 71,212
ToLSt.L.AK. C 182988 133839 116531 149592 12245 149266
West. N.Y. A Pa.. 255447 273347 230975 313494 276187 30434
Wheel. A L. Erie. 110,9631 107,484 64589 1445, 126578 113224

56.28% 5142065 4,759,364 0597371 5779189 533814

aFlgures here for 1895and L& are simply the totals of the earnings for tbt
oar wee mth as reported In the'weekly returns; the month’'searn.
n«s usually exceed the weekly estimates quite considerably.
Among the Pacific roads both the 0 madiai Pacific
and the Northern Pacific show improved receipts ove

June last year. *
EARNINGS OF PACIFIC ROADS.

June. 1896. 1895, 18%4. 1893 1892 1891

1 1 * * 1 1
Can. Pacific..... 1663000 1512862 1468683 1890873 1798277 1616487
North'n Pacific. 1570722 1274858 1086611 1,877,646 2,080,089 1,8%852
Rio Gr. West'n.. 201,800 19100 173130 219339 2079 21,706
Total............ 343662 2984220 2686427 3987853 4,084,145 3724019

GROSS EARNINGS AND MILEAGE IN JUNE.

Dross Earningt. 1 Mileage.
ifamtof Road. Increase or
1896. 1895. Decrease. 1896. 1895.
Alab Gt.Bouth’ o : °
abama ou n. —
Alabama GtBouthin. 112198 115,998 3,800 337 337
Juncflon Rys —
N. Orl. A No. East.. 99,057 87,374  + 11,683
Ala. A Vicksb....... 33,806 31,591 2,272 %?12 ﬂg
Vickab. 8hr. A Pac. 40,303 31,750 +8.553 189 189
Ann Arbor......... 100,099 93,149 +7,550 307 3u7
Atlantic A Danville. 38,852 46,509 —7,657 285 285
Atlantic A Pacific... | 330,862 346,-76 —15913 832 831
Balt. A Ohio Southw. | 510124  «178,058 +32.066 921 921
Blrm’haiu A Atlantic 1,59 1,449 + 149 22 22
Buff. Roch. A Pittsb J 295341 26',934 +33,107 334 334
Burl. Ced. R. ANo... 3M.857 297,138 +54,719 1.136 1.136
Canadian Pacific...... I 1.603,000 1,512,802 + 150,138 6,391 6.346
Carolina Midland__ 2,017 1,875 +742 "B5 55
Clienaneatce A Ohio.. 817,214 778515 +38,702 1,360 1,360
Chic. A East lllinois. 277502 283533 —@031 521 516
Clilc Great Western. 367,538 315868 +51,670 922 922
Chic. Mil. A 8t. Paul.l 2,604,937 2263865 +34J.072 6.16* 6148
Chic. Poo.A St.LouieJ €2,208 71,2 —9,019 222 222
Chic. R. 18LA Pao... 1,220,4°2 1133321 +87.081 3571 3571
Chic. A West Mich.. 119,572 22,274 2702 576 576
CIn. Georg. A Porta.. 4.970 5,835 -965 42 42
Gin. Jack. A Mack 58,110 45495  +12915 349 349
CIn.N.O.ATcx.Pac, ! 279,000 296,699 17699 336 336
CInn.Portsm'th A Va. £51,555 21.424 +131 111 111
Clev. Cantoil A Bo... 64,133 00,822 +7,311 210 210
Clec. CIn.Ch.A8t. L.. 1,100,223 1.181,743 —81,500 1.850 1.850
Clev, Lorain AWheel. ~'112.404 113,909 +27,49* 195 195
Col. Hook. Val. A Tol 0,98 179,97k +20,017 316 329
Oil. Ban'ky. A Hook.. 75,592 57,181  +18,408 273 273
Colima A Luke..... i * 1,100 1101 ! 22 22
Deny. A RioGrande.. * 637201  572'900
D. Midnee A Kan /J 0,50 4329 +E%’f$o 1'2?(25 1‘??;
D Moines No A West 32,781 27,872 +4909 5> 150
Pet. Lana'g A North . 88541 36,357 +2,184 334 334
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Qrost Earnings. itileaae
Name of Road.
1896. 1895. Decrease. 1896. 1895.
8
Dal. So. Shore & Atl.. 226,413 1§9, +45560 572 572
Evansv. & Indlanap. 20,4U ) 156 136
Evansv. .V Riolim' 11,925 10,047 +1878 102 102
Evansv. A T. Haute. 79,577 91,75%6 —12,1/9 167 165
Flint A Pere Marq... 209,974 195267 +11.707 635 637
EI*. Cent. A Peuin... 159,180 166,833 —7,7 A0 941
Ft. Worth & Rjo Gr.. 18334 25,287 -6,903 146 146
Gadsden A Atl Un.. 1,058 605 +4 *3 11 11
Georgla ................. 87,182 77251 +10523 307 307
Georgia A Alab 69,22 36,829 +31,391 340 300
G G A Flonds’ "354 65,894 +1, 285 285
Gr.Ranids A Indiana. 162,943 160,486 +2457 436 436
CIn. Rich. & Ft. W.. 33,337 35,159 -1,822 86 86
Traverse City...... 4,138 3,588 +57i 26 26
Ind.. 10,503 9.55 +945 37 37
Gr. TrankoE Canada. 1,494'395 1,436,637 +47,758 3512 3512
Chic. A Gr. Trunk.. 217683 218350 +29,333 335 335
Det.Gr.HavAMil.. 74888 80479 —5591 189 139
Cln. Sag. A Mack... 11,113 1°,493 +9:0 53 53
Tol. . A Musk.. 6,715 6,87 — 117 117
St. No—S.P. M AM 1,281,403 1,091,771 +189,632 3,720 3,720
Eastern of Minn.. 145, 10710 +334 72 72
Montana Central.. 174.811- 146569 +2820 256 256
Humeston A Shen .. 8,900 6,384 +2,516 95 %5
I I & Gt. NQ ! %2%53 138 7 1875%98o 2’??? 238
aternat’ , s -
Interoceanic (Mex. 118,700 121,450 —2,750 531 531
( ) 13B137 12284 +15295 497 49/
. 3,822 3,763 +6e4 20 20
Kanawha A Mich .. 35,299 37,909 -260- 173 173
Kan.C. Ft. 8. A Mem 279,443  271,0It +8397 954 916
C. Mem. A Bir 021 70,60= + 1412 276 276
Kan. City A N.W...... 13,610 17,610 +934 153 153
Kan.C A Beatrice.. 369 -71 21 21
Kan.C.Pittsb. A Gulf 60,27¢ ,38 +21,891 410 278
Kan. Qily Sub. Belt. 1,7 30,107 ,639 35 35
A O I < S
e Erie , , -,

Lake Erie Western 289,961 268,520 + 21,437 725 725
Lehigh A Hud. River 34,331 35,369 1,008 0 0
Lons Island__e.... 400,142 436,631 -36,488 9s 367
Louisv. Evans &SI.L 118,364 107,611 +10,753 372 372
Louisv. A Nashville.. 1,636,36!) 1,547,316 +39,049 2,974 2,956
Louisv.N. Alb. A Chic 251.79i 255,801 —4 537 537
Louisv. HeDd A St.L 39,90 32,62( +72-1 166 166
13,168 12,611 + B 44 44
Menip. A Chariest' r* 53034 54,405 —131 330 330
Mexican Central..... 736,374 730,24 +6,125 1,860 1,860
Mexican National. 357637 339633 +18024 1219 1219
Mexican Southern*.. 21083 26265 —M95 27 227
Minn. A St. Lotus 160,82* 153,50; +7.319 370 370
Minn, St.P.A3.SteAl. 534 189,08 +146514 1168 1,168
Mo. Kaus. ATex.sys . 850,081 —101,686 2,060 2,023
Mo. Pao. & Iron Mt. 167200 165364  +1835 4916 4990
Central Branch__ 59.000 49,65( +13344 386 388
Mobile A Birm'gkaw* 19,064 19, 149 149
5N 25505 +8.479 687 687

NVOen &Hud Rlv 3,652,472 3,436.37. +216,09i 2396 2,396
Y.Ont. A 7,48 30.091 + 56,39 477 477
NorfoIkA Western '993 557,864 +311,129 1,570 1,570
Northern Paeilic__  1,570,72z 1,274,351 +246 4497 4,497
Ohio River............ 81 77’,29; 7551 215 215
Ohio Southern......... 60,190 464 + 13 72( 27 226
Peo. Dec. i&Evansv. 65,171 64,704 +43: 331 331
Pitts. Marion & Chic 3,494 3,74 —249 25 25
Pittsb. n. * 41,612 41,631- —21 183 183
Pittsh. & Western 166,154 1809it —1483 227 22/
Pittsb.Ciev.& Tol. 69,342 83027 —13.6* 7 7
Pittsb. Pa. A Fair.. 61,373 41,727  + 20 14 6L 61
Quin,_ OmahaAK. C.. 23,523 0,16' +3 139 139
Rio Grande South'n. 42064 36,426 +5,638 180 180
Rio Graude Western, 201,890 197,000 + 1,801 ’iZlg 520
St. Jos. A Gr. Island/ 38.47i 31,718 6,752 445
8t. Louis Southwes'n 312,501 899 , 1,223 1,223
gt. Paul A Duluth 12529, 121,908 +3,382 248 248
San Fran. A No. Pac: 70,851 8l77: —11, 165 165
8her. Shrev.A South. 13,(5)(% 20511 —6,98 15 15

7, 7,702 -702 20

So. Haven_ A East'n. 2:657 1,6 +960 37 3
Southern Railway... 1,330,347 1,317,936 +2413 4,649 4,494
336200 410979 —24779 1499 1,499
Tol. A Ohio Central.. 143,447 36,664 +6,783 367 367
Tol.Peoria A West' n. 78,291 73,34* + 4, (¢] 247 247
Tal. St. L. & K. City 192988 138,889 +44,099 451 451
Wabash.................. 930,149 960,110  + 20, 1,935 1,935
West. N. Y. A Penn/ 167,100 190,000 : 643 643
Wheel. A Lake Erie.. 130,963 107,484  +23,479 247 247
Wisconsin Central.. 401,459 420,857 —19, 918 918

Total (122 roads) . 37,762,780 35,357,847 +2,401.933 91,036 92,598

* For three weeks onl_?/
XEarnings of Galv. Hons. & Henderson are excluded for bith years.

GROSS EARNINGS FROM JANUARY 1 TO JUNE 30.

Name of Road. 1896. 1895. Increase. Decrease.
$ $ $ $

Alabama Gt. Southern.. 672,275 698,171 25,890
Ala. N. O. A Tex. Pac.

N. O. A Northeastern. 629.345 608,696 20,648

Ala A Vicksburg .... 247,910 531,742 16,198  ceeeeeeees

VloksnurK Shr. & Pao. 254,918 238,943 1j,975
Ann Arbor..... ... 558,147 513,785 44,362 ... ...
Atiautic A Danville 266,497 262,251 4,246
Atlantic A Pacific......... X 1.808,9 22 84,825  ..eeeo...
Balt. AO. Southwest . 2,966,156 2,68 1,307 20,151
Birmingham A Atlantio 10,480 8.103 2,383
Butt. Koch. A Plttsburg 1,552,133 1,416,117 133,016
Burl. Ced. Ran. A No.. 2,112,684 1,739,033 373,651
Canadian Pacific........... 9,147,431 7,556,233 1,591,198
Carolina Midland.. . 22,0 15.764 6,27
Chesapeake & Ohio...... 5,013,731 4,593.857 419.8 74
Ohio. A East'n Illinois.. 1,8 '8.06 1,726,185 131,333
Ohio. Great Western... 2,260,238 1.672,296 587,942
Chic, Milw. A St. Paul.. 14,61i, 12,510,378 2,073,825
Chic. Peo. A St. Louis.. 456,21 432,616 23,521
Chic. Rock Isl. A Pac... 7,158,792 6,771,688 337,101
Okie. A West Mlchlgan 726,5 8 780,37 51,364
CIn. Georg. A Portsm’th 28.671 30,03 1,381
Cin. Jaoltson & Mack.. 339,749 276.593 63,156
Cin.N.O. k Texas Pac.. 1,628,163 1,660,091 3i,922
Cinn. Port*. A Virginia. 131,131 20,308 i0.S2i
Cleveland Canton = 80. 327,037 297,861 29,4+6



July il, 1866.]

.Venue of Road.

Clev. Cin. Chic. A St. L.

Clare. Lorain A Wheel..
Col. Hock. V'al. A Toledo
Col. San'ky A Hocking..
Colusa A Lake.. ..........
Denv, A Rio Grande—

D«*“ Moinrs A Kan.City

i>e* Moines Nor. A West.
Det. Lan&in*A Xorth'n.
Dul. 80. Shore A Atl ...
Evansv. A Indianapolis.
Evaasv. .t Richmond...
Evausv. A Terre Haute
Flint A Pern Mamuette.
Fla. Cent, A Peninsular
Ft- Worth A Rio Gr'de..
Gadsdeu A Alalia I7n...

Ga. South'll A Florida..
Gr. Rapid* A Indiana.
Cm. Rich.A Ft.Wayae.

Mu*. Gr. R. A fnd
Or. Truuk o( Canada..
Chie. A Gr. Trunk.......
Det. Gr. H. A Mliw..
Great Nor. St.i’.M.A M
Eastern of Minneaota.

Hamenon A Shenun-1'b
lliiuoLs Central..............
Int. A Great Nortnern.

Interoeeanlic (Mex.)* ..
lowa Central.................

Kanawha A Michigan. .
Kansas C. Ft. S.AMern..
Kan. City Mem. A Btr.
Kaunas City A N. W ......
Kao. City A Beatrice
Kan. City Pitts. A Gulf.
Kansas City Sub. Bell
Keokuk A Western’ ___
L. Erie Alliance A So...
Lake Erie A Western..
Lake Shore A Mich. So
Leman A Hudson River
Lon* Island.....cccccccceee.
Loulsv. Eransv. A 9t. L
LouHvllie A XiMhrille..
Louuv. K. Alt*. A Chle.
Louisv tlend. A it. L

Mexican Central...........
Mexican National -
Mexican Southern*......
Mich. Cent. A Can. So .
Minneapolis A St. Loui-
Minn. St P.A 8. 9te. M

Mi*.our! K. A Tex. *y».
Mo. Pacific a Iron Mt

Mobile A Birmingham

N. V. Cent. A Hud. RIv.
N.Y. Ontario A West'll
Norfolk A Western......
Northern Pacific..
Ohio River........
Ohio Southern .
Peoria Dec. A Evaner
PUUD. Marlon A Chic..
Plttso. Shea. A |. Erie-
Pittsburg A Western..
Plttsb. Oete. A Tot..
Plitab. Paine#, < F*pt’
uimv Omaha A K
lo sirande Southern .
Rio Grande West.Tn
St. Joe. A Grand Island
St. Loots Southwestern

Bat: Fran. A So. Pacific.
Sherman Bhrere. A 8%
South Haven A East'n.

Texas A Paetne............
Tole<lo A Ohio Central
Toledo Peoria A

Tol. St. L. A Kan. Clty
Wabash
West. V Y. A Pa.’
Wheeling A Lake Erie
WluconMu Central. .....

Total (123 road#)___

1896.

S
6,"51.280
677,314
1,219,571
370.14*5;
5.900!
3.419.971

10,005.766
199,603
1.677.205
714.12'
9,659,607
1,498,789
221,596
66,10*-
4.935.26*
2.342.596
211,433
6,620.00*
*+96.513
1,607.09s
5.197.219
10,213.00'
340.000
131.203
1,730,149
21.053.9D
1. 26,217
5,594.123
7.812,223
467,532
309,607
411,353
20.750
2ft*.51*
818.) N
392.99
174,341
146.03s
219,17
1,102.501
299,607
2,167,390

342,22
122.494
9.37t>

2.947M «
968.30s
479,955
975,03s
5.829.8 44
1,276,083
683.997
2,022,753

'For three wwka only In Jan**.

1895.

448,6)4
5,230,965
545,186
750.047
45.402
9.229.99ft
12527,39b
1.135.552
732.1S9
25.20ft
212,900
2,066,415
473.743
110.959
2.530
245,975
114,051
149.66"
38,197
1.675.531
9,663.993
219,965
1,746.031
ON7.U34
9,099,117
1,439.310
190.157
67,797
84,602 29
2.138.471
231.171
6.200,00%
S3J.591
1.H 4,99V
5.220,37:-
10.34 1.-3:
20,1.239
131.47!
1.59ft, 4ft*
20,330,49*
1.679.951
4,360.53-
7,099,362
349.75ft
339.73*
431.472
20.767
251.38*
777,301

911,712
5.873.011
1.404,115

590,470
1.993,67ft
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lyicrtase.

$

99.102
167,39.1
29.3171

247,343

120.740
2,161
1,807

32,35s

123,094

52,18:

1.499
123,334
121,711

38,733

994
4.271
201.400
274.155

1,03ft. 443
210,374
199.963

15,29
446,290

175,726

13,067

62.20(
39.290
40,6ft 1

2i,292
341,772

57,0"9
569,492
59.479
31,429

232.961
204.125
10.262
420.000
64.962
562,iav

13* .661
723.425
47,761
1,217,59..
712,001
117.774
29.871

37.152
40,813

20.139
29.063
36,*87
61,270

103.373
18,849

163.326 1

156.933

ROADS REPORTISO FOR FIVE MONTHS.

Jan. 1to May 31.

Adirondack. ...............

Alabama Midland*

AUetheny Valley...

Arkanft** MI-Han

Atch. Top. AS. P*

Atlanta A West Point’
it

Bancor M Aroostook*.
Hath A Il.tiu’iiobdft
Brunswick t Wi-t*
Buffalo A ftU'q .
Camden A Ailaniie*...
Central of Georgia.
Central of New Jersey
Char. Cier, a Sutton...
*h»r A Savannah* __
Cb*-«. 0. A fto Wp#t ...
Chie. Burl. A Quincy...
Cfiltfic A North

Chi®©. A No. Paeltie.. ..
Chic, ft* I\ Mlou. AO ..

939.347
12.967,540
12,50**.937

332,570

2.953.529

1895.

81.296
155,652
962.524
3<,| i
11,304,003
,570

12.172,042
10.575.574
30ft,250°
2.416.32-

Increase.

220,025

7,700
29.7751
30,263

0T5.499

Decrease.
*

34.2,92S

1.500

24,279

21,505

3.279
1,977

20,412

103.320
68,136

973

20.361
00,926

33,144

164 762

21.727
34,916

]
244.056

Decrease.

Jan 1 to Mat/ 31. 1896. 1895. Increase. Decrease.
$
Colorado Midland...... 777.930 6%3,192 121,788 s
Cumberland Valley- 312,167 294 61H 17.554
Detroit A Mackinac*.. 175,942 93.304 82,633

11,380,556 11,314,935 565,621
543

Elein Joliet A East 7,723 86,072

Eureka Springs 19,487 19355 132
Fitchburg....... 2,893,806 2,760.623 133,183
Ft. Worrh A Den. 294,688 345,558 50,870
Ga. Car. A Nor 340,11b 283,17. 5C,944
Gu f A Chicago .. 16,336 17,252 866
Hoos. Tun. A" Wil 13,942 16 875 2,06
Ind. til. A lowa.......... 349,101 330,106 18,995
Jackson rampa A fv. W. 146,516 219,466 72,950
Lexingron A Eisteru 69,07* 59.719 9,351
Lop Angeleft Terminal. 37,521 74,346 36,925
vfacou A Birmingham 24,29*% 30,276 5,935
1,246.847 1,079,539 16 7,25ft
Mexican Northern___ 286.730 207,126 79,6)4
1,310.592 1,439,205 178,613
Mootery A .Mex. Gulf 474.742 532,530 57,781
Naahv. Chart. A St. L. 2,053,768 1,893.563 160,20.
Nev. C'y Nnr. G'nc' ... 29,366 27.910 1,456
New York Susg. A W.. 849,936 895,295 45,319
Northeastern of Ga ... 21,37* 18,391 3,479
2,461.066 2,512.468 51,402
Oconee A Western....... 14,162 9,0ib 5,066
Ohio River A Chat .. 66,977 59.52' 7,450
Oregon liup't Co 1,03",S55 1,004,2*21 26.634
Pa. East, of P. A E* .. 25,1-9,776 24,570,476 629,300
16,913,600 16,250.000 663,600
3,978 740,747 21,769
253,345 212,204 41,141
7.812.439 8,077,841 265,402
8,318.404  8,963.106 644,702
Phil. Read. AN. E....... '266.016 233 3v7 17,291
Rich. Fre kit. A Pot. .. 312.614 297.563 15,05
Richmond A IVtersb. . 119,501 132,960 15,541
Satf. Tusc A nuron — 40,625 45,132 4,557
St. L A San Francisco.. 2,391, H6 2,311.679
Sar. Ant. A Aran. P;r-s 678,155 748,226
ftav. Fla. A Western*, . 1,153,913 1,115,174
South. Pacific <6 r-U)... 10 019.161 19,308,412
Spokane Fail* A No — 146,0 19 37,306
Btsten tsl. Rap. Tr'___ 283,C40 291.649
Stony Cl. tle Cats. M 4,992 5,084
Summit branch.......... 404,814 5fill, 180
Lyken, V»l. Coal. .. 370.627 292,447
Texa» S. V. AX. W 12.620 17,50a
ULter A Delaware* .. 103,392 98,860
Cidon Facile (Ordsi. . 6,411,047 6,242,277
Ud. Pae. Den A Gulf 1,197,130 1,174,2“5
Waco A .Vorthwert' .. 77.440 75,595
113,801 390,561
West Va. Cent. A Pitt*.. 172,371 403,3,7
West Va. A Pittstmrx * 119.86*/ 104.741
Wrst. of Alabama' — 179,359 156,425
Wrlxhtsv. A Teun....... 39,72* 33,03.9
Total (88 road*)... 171.279,981 106,485,567 | 7,188,911 2,395,489
Net Increase. ............ . 14,793,427

* For four months to April 30
i Tbcee remit* ate on line* directly operated.

Stock Exchange Clearing-House Transactions.— Th«
iubjotned statement includes the transactions of the Stock
Eicttange Clearing-House from June 29 down to and includ
ing Friday, July 10 also the aggregates for January to June,
inclusive, in 1835and 18%%

STOOK RXOHAMOS OLBxnINO HOOSB TKANSAOTIONS.

— Shares both sulf9.—> -----—- -Balances, one side---——- - Sheets
Cleared. Total Value. Shares. Value Shares. Oash. Cleared.

tsax %
13 593 600  888,200.000 000 83 700 000 1,483,100
n, ool VI v e g it At
r.br...r7" , »TsoSo« 1, TO>> 8,540
rJT|h ISW»-»5 100 800 000 1,710500 94.500,000 1,:11-9,300 8,434
.. «;i*o'fw LaSloaooo sisi.nuo m-.a00.000 *.137,200 7,391
loo«.;,"7 i | *MO*>0 |V N oE->E>Y) *.070.100 11 >*500.000 1,344.800 jm m
8 mo. ... 108.000.70 8.575,*W,000 10,611,800 678,000.000 9.814.100 88.718
i.-wajoo 987 700.000 1.811.200 88,100 000 1,145,000 8,87*
i- r..i".J,,) in S 800 000 LDO6.500 106.300,000 1,361,400 8,281
1 088 800 OO0 1,831.500 91 000,000 1,452,800 0.811
14612 200 '» IK».O00 1.«8« 100 99 600 000 1 233,300 6,468
1,122,0)0 OAt00.000 028,800 5 73*
15.189.80*) L1S2,400,000 1,591,100 95,900.000 1,325,300 6.307

BoiuJ... 89 421.300 5970.100.000 10.557,4(8) 550,300,000 7,744.800 38.515
' ai.ares both sides.—. --—-——- Balances, one side.------—- .Sheets
Cleared." Total Value. Shares. Value Shares. Oash. Cleared

J'nA °0 167 800107.600,000 103,200 7,400,000 112,200 321
.. on' i's0.""700 113.600,000 101,200 10,800,000 190,200 339
Jnlv 1" ’0id'i0O0O 66 500,000 90,600 5,500,000 91.600 316
- ' 1208 600 82 800,000 121,100 7,300,000 118,800 335
o 3* 1,026,000 66,900,000 103,100 5,400,000 96,400 312

Tot, wk..0,04 4500 437.600,000 588,20036,400,000 599,200 1,623
Wkla*tyr4.630,500 298,475,000 435,100 26,800.500 490,900 1,184

Tniw *iia inn 35 900 000 50,900 3,600,000 29,300 271
J*y 7" 712200 wlsooiooo 66:400 3.200,000 47.200 287
n a" 3ai*700 30,000,000 34,5)0 2,300.000 29,000 254
w* ,i'*lu-i'ioj 35700 0,0 45,600 2,900,000 26,300 267
e 10.: 547:?700 AsSofcOOO 4L900 MmomMJo J53.700 _267
Tot wk 2 654.300 191,900.000 230.30014.200,000 195,500 1,348

W kiastyrl.991.800 301,600,000 551.90029,300,000 490,600 1,644
The stocks cleared now are American Cotton Oil oomnon,
American Sugar common, American Tobacco common, Atch-
ison, Central of N. J., Chesapeake sc Ohio, Chicago Burlington
sc Quincy, Chicago Has, Chicago Milwaukee & St. Paul com-
mon, Chicago & >*orth Western common, Chicago Rock Island
* pacific, Delaware S Hudson, Delaware Lackawanna &
Western, Distilling & Cattle Feed ng, General Electric, Lake
Shore & Michigan Southern, Louisville & Nashville, Manhat
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tan, Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central, New York Lske Erie & Western, New York <«
New England, New York Ontario & Western, New York Sus-
quehanna & Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Southern
Railway common and proferrei', Tennessee Coal & iron, Texas
dt Pacific, Union Pacific, United States Leather common and
preferred, United States Rubber common, Wabash common
and preferred. Western Union and Wheeling & Lake Erie

common

IPOuetargl©Om mevcial2$ttOU sftl]etD S

(From onr own correspondent.]
London, Saturday, June 27, 1896

The withdrawal of the Education Bill, the loss of credit by
the Government both at home and abroad, and the belief that
there are dissensions in the Cabinet are all weighing upon
the markets and causing a disinclination to engage in new
risks. The defeat of the Turks by the Druces, the continued
disturbances in Crete and the agitation in Macedonia are ex
citing apprehension. Everyone hopes that peace will be main-
tained, for the belief is general that Russia is not prepared
for war, and the illness of the Czar is likely to prevent rash
adventure. Still, there is little confidence in the concert of
the Powers, and from time to time there is a fear that un-
pleasant events may occur.

The spread of the insurrection in Rhodesia, too, is adding to
the depression. That the insurrection will ultimately be put
down is a matter of course; but it is now seen to be a much
giore serious affair than was at first supposed; and it will be
not only very costly to the Chartered Company, but it will
throw back the development of Rhodesia for a long time.
The silver declarations of so mauy of the Democratic State
Conventions are deterring operators from dealing much in
American securities. On the other hand, the statement of
Lord Salisbury that the Britisi and American governments
are negotiating a general treaty of arbitration has been re-
ceived with great satisfaction here, and undoubtedly has
helped to strengthen the market. All these various political
considerations are preventing the activity of business which
everybody looked for as soon as the Pretoria prisoners were
set free.

Money is somewhat dearer this week, and some loans have
been made by the Bank of England, but the advance in rates
is purely temporary. It is chiefly due to the near approach
of the end of the half-year, partly also to the payment of a
large instalment upon the Chinese loan and to the lock-up of
deposits sent in in connection with the Barclay-Bevant amil-
gamation. In a week or two money will no doubt become as
abundant as ever ; immense sums will be distributed in divi-
dends and interest, and gold continues to come in from
abroad in very large amounts.

The price of silver is fluctuating around ISI~d. per ounce,
the market being wonderfully steady, for the demand for the
metal is not great. The'firmness is said to be chiefly due to
the unwillingness of the American mine owners to sell. The
India Council continues to dispose of its drafts surprisingly
well. This week it reduced the amount offered for tender
from ®lacs to 50 lacs.Jand it soldljthe whole at somewhat
over Is. 2ind. per rupee.

As usually happens when money iB cheap and politics
look threatening, Consols and other high-class securities
have decidedly advanced this week. There has also been a
rise' in British railway ordinary stocks; but most speculative
securities have declined, and the amount of business doing in
all departments is small. At the beginning of the week the
strength shown by the silverities caused a decline in the
American market. In the middle of the week Lord Salis-
bury's announcement that negotiations were going on for a
general treaty of arbitration between the United States and
this country led to a rise, but that again has been followed by
a decline on the weakness in Wall Street.

The feeling respecting American securities here is rather
mired. If there were any prospect that order would bs re-
stored in the currency and that all pending questions between
the two countries would be settled, there would undoubtedly
be extraordinary activity in the market. Money here is so
abundant and cheap and it is so difficult to get a good return
upon the investment that buying of American securities would
be on an unusually great scale. On the other hand the disorder
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in the currency and the fearcat; the old traditional foreign
policy of the United States m»y be abandoned are deterring
investment.

The passage of the Debt U uii: i tion Bill by the Argentine
Senate has caused another rise ~Argentine securities gener-
ally, but with that exception international securities are in-
active. The market for gold shares is very quiet and
decidedly lower than last week. The demand of the Trans-
vaal Government for the trial of Mr. Rhodes, Mr. Beit and
Mr. Harris was misunderstood here, the general impression
being that it was animated by a hostile intention. President
Kruger, however, has denied this, and in fact there seems
no reason to doubt that the Transvaal Government, as well as
the British, is animated by the sincerest desire to settle all
questions pending between the two. Naturally the spread of
the insurrection in Mashoualand has caused a fall in all
Rhodesian securities and some decline in Witwatersrand
shares. A week or two since the belief war almost universal
here that the insurrection was completely at an end. The new
outbreak, therefore, has come as a very unpleasant surprise.

The action of the Directors of the British South Africa
Cnartered Company in accepting the resignation of Mr. Cecil
Rhodes, Mr. Beit and Mr. Harris is regarded as favoring a
settlement with the Transvaal. So long as these gentlemen
were officially connected with the company it was feared
that no permanent agreement could be arrived at, and that
on the other hand the Transvaal Government would ask for
a very large indemnity as compensation for the Jameson
Raid. Under the circumstances the action of the Chartered
Company is politic, especially as Messrs. Rhodes and Beit
have promised to continue their services to the Chartered
Company, although in an unofficial capacity. The announce-
ment that the resignation had been accepted has been followed
by some improvement in the price of Chartered shares.

The rates for money have been as follows :

Interest allowed

Open Market Rates.
for deposits by

Bank RSls. Trade Bills. s .
. Disc’t H'st
. Joint
Three  Four Six Three Four Six Stock At 7to 14
Months Months Months Months Months Months Banks. Gall. Days.
May 29 13-16  13-16 13-10 min 1K X X
June 6 H 13-16 X 13-16 X 13-16 i 1K X X
12 11-16  11-16 H 1®1M X X
19 11-16  11-16 H 1@1K M@1x X X
26 H 13-16 * 13-16 X 13-16 1H@1M 1H®V* 1K@1K X X

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

June 26. June 19. June 12 June 5.
Rates of
[Interest at Bank  Open Bank oOpen Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Market
Paris.. 2 m 2 IH 2 2 m
Berlin. 3 m 3 3 3 m 3 2K
Hamburg. 3 2H 3 2% 3 2H 3 2%
Frankfort. 3 2H 3 3 3 HH 3 2
Amsterdam. 3 2X 3 2H 3 2 3 2(
Brussels 3 2 3 H 3 20 3 2%
Vienna...... 4 3K 4 3H 4 SH 4 SH
St. Petersburg.  x 6 8K 6K ex ex ex ex
Madrid............. 5 6 5 5 5 iX 4K
Copenhagen... SX 32 3* 3 3 3 3

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1890. 1895.

1894. 1893.

June 24. June 26. June 27. June 28.
£ £ £ £
27,034,520  26,101.185 25,442,095 26,624,295
) 13,175,903 9,084,880 8,554,036 7,378,969
Other deposits.......ccoceee 52,249,795  37.326,195 34,509,547 32,159,316
Government securities _____ 15,220.973 13,981,561 10,121,508 11,208,017
29,050,833 21,481,427 20.038,206  26,2)0,109
Reserve of notes and ciln.. - 33,921.757  28.697,280 30,671,101  19,944.713
Coin* bullion, both departm’ts 49.156,277 37,998,405 89.313,796 30,119,008
Prop.reservetoliabilities..p. c. 59%* 61* 70% 50*
Bank rate .......ccccceeeeeen per cent 2 2 2 2X
Consols, 2* percent.......... 112 13-16 107* 101 3-10 98 11-10
31%d. SO 8-10d, 23%d. siMd.
124,795,000 141,338,000 98,354,000 100,670,000
Messrs. pixley & Abell write as follows under date of
June 25:

G@lnr~>ot,»5 fm?U 8um in sovei'ejKne hasreadied the Bank, totaling
XinTArr*o'ntlnS:1
iombay were * 7.50a *5 Total ««m< & e

SUver.-Reoent demands continued in force and themarket remained
very steady and without alteration until yesterday, when New York

NN A 2
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Sew Tori. 2213,000; West Indies, £13,00). Total, £231,000. SMp-
aient-i to Bombay, - 13,000.

Medean DoUacs. - Cne.se omrj Have notbeen «Isaltin lately. The last

price was 30%d. SWpme ,ts: Penang, £ 8,3t-0; Hong Kong, £20,331.

The quotations for bullion are reported as follows :

GOLD, StLVfiB. [
| bwlfta Standard. JJune »| Jun-f18 ' | ondon Standard, JuUnrtb. fune IS.
i & 4.{ t it H d }owL

Bar gold. flae... j 77 9m! «r 9 \Bart-ilrer, fine. 02. 319-10] 317-10
Bargold, parting.oa 77 w 77 98 Bar sErer. contain-j 3115 31 13-16
Spanish 70 0 1 78 O ;1 lag5grs.gold..02.1At 1- H

Do Hew., 78 2 i 76 f i:Cakesliver........ 0*. 133 15-10
U. 8.gold coin....0x! 70 m\ m pH Mexican doUarswos. 3tM ! swi
German gold cola.02 7© .10
Freiscfe gold eoia.02. 70 *w 78

The following shiws the imports of cereal produce into the
United Kingdom during the forty-two weeks of the season,
compared with previous seasons:

iMi'onrs,
1895-96. 1894-95. 1898-94. 1892-93.
Im portsofwheat*ewt 51.205,210 57,701,796 51.402,51> 49,065,392
.18.914.100 21,308,9:4 25,933.606 13,90 i,562
11.197,380 13,017,077 10,396.4(4 10,905,316
2.124,650 1,984,490 1,979.300  1331,243
2,763,972 8.634,912 4,249,17h  3.379,288
35,923,370 20,680,414 26,601,156 25,61 M 5
16,428,470 1.1,911,470 1.1,749,035 16,789,396
Supplies avallable for consumption (exclusive of stocks on
September 1):
1893-96 1894-95. 1893-91 <892-93
Wheat imported, ewt.54,209.210 57,798.790 51,402,315 49.>65.392
Import! of flour........ 16,128,470 15,911.47U 13,749,055 16,769.69 ,
8116! of home-grown. 13,222,136 13,281,013 18,7X4,933 22,330,603
Total e, 83,659,810 91,936,279 85,383,503 88,68 5,891
1895-36. 1384-94, 1893-9 X 1892-97.
Aver, prionwheat, weekis, |- 26, 24. 23. 101 28, 7,
Average prion,season. 20a I1d. 20i. 64. 25* 3d. 26*. 9,1.
The following shows the quantities of wheat, Hour and
maize afloat- to the United Kingdom :
I'hit week. Last week. 1894 1894.
W heat.. .. nrs. J.90 ,,uwi 2,1“9,000 3,445.000 3,029.000
Flour, equal toqrs, 200,000 271,000 213.000 313.00 |
Mated................. air*, 490,00a  360.009 .113,000 317.000

IthsfUsh Financial Market*—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending July 10

London Sal. Mon, Turn. Wed. TKurt m .
dliver, p«r 02 ......,.. d. 3wv8 317,e 31% 31% 31% 31%
Con*oU. new, 2*, p. "ot 1188 1137,, Il-il,. 113% 113% 113%
For aeeonnt 113»j* 113" e 113% 113*1,, U3».. 113%
Fr'eli rente* tin P*r|»|fr .01*55 01-«7% 102-00 01*92% 101*80 loaoo
Atoll. Top. A 8. Fe. 14>* 144, 14% u»» 14 »« 14%
C*n».tian Paotno . 63% 63 62%. 62% 62%
€Ei#4apeak© A Ohla 15 15% 15% 15 14%
Uhl©, m\lw. M B% Faral .) 77 * 70% 77% 77% 76% 76%
Do©r. A Rio Grande, ofd 49% 46% 49 47% *18%
EgO® ... 15V, 15% iS% 15% 15 15
do I,t preferred.* 3t\ 34% 35 34% 31% 31%
ttilaot, C«m ryi.............. yssi U5% 96 96 »5% 95%
Late tihore.... ... 155% 155% *155 154% 154
U)«hhvUle A .v.,*tnrUle.. 50% 50 50% 50% i*\ 50%
ttexle*n C'eatrsl4e____  09% 69% 60% 89% 09% 60%
do, Kim. & TO&. com..,. n % 11% 11% 11% U %
S. Y. Ceatral & Hadnou 09 99 99% 33 93% » 8 %
$ Y, Oat. A Western... UN UN 14% 14% 14%
SorfoUt A We*t*u, prsf.e ......... n% 9% 9% 9%
Northern 1-aolflo, pr«f . 17 17 % 17 10a, 16%
Penn*ylvanla.............. 51 54 54 54% 54% 51%
Phil. A , per kir<- 7% 7% 7h* 7% 7 7
Southern Hy.. oon>. 0% 9% 9% 9
elo prat'd___ _.Mwo27 27% 26% 28% 26%
Onion r'aolilo. 7H 7% 7% 7 7%
W*o**b. pr«f... 16% 16% 10% 16% 10%

®&cmii«ev*cliilHurt flllacclLiaeons Jlcws

National Banks—The fallowing Information regarding
national bank* m from the Treasury Department:
STATIONAD ftAJTICS OK&AQUZSD.

$@ Iff ~Tfte Elgar* National Basic &t W ~"Masctoa, D. O. Capital, $509,-
000. (M b) C» Qloter, PniteU Thoma* Hyde, Vice*
FrcAWem; J&mm M. Joim”~ou, Bemm| Vice- Prmidoat: Arthur

T. ) if, win, j, Flatlusr A 4*|%taiit Cashier.
National Bank of ta€-lo«tie, W ~aiin. Capital, $250,
000. John Paul, Ptmbimit: W. W. Cargill. ViDo-PresMeut;
¥. P. HIt.uj, Second Vlo«*PresMont; George W. iJuitoii, Oaeh*
ler, F. 1l. Haaicersoa* Cimhter,
5#4S Tke National Bant of iiobidimm, North Carolina, Oapital,
$50,000. Omtge A. Norwood, Jr,, Frealdeat; L, 0. Souther*

imid, Cashlar,

tn UQOIOATIOW,
1,503—-The Oharijtatiitmis_County National Bank of Jamestown, New
York, hi*#gmm into miootafy liquidation by raoluiloa’of its
sCoektth#ra d*t#d Jane Is, 1890-
2,314—The La Cro*sa National Bank, La Orosae, WJaoo&stii, has gone
into vohititary by .resolution of ita stookliomerB
dated January 14, 1896, to take #fleet July 1, 1886.
2,933—The FlIr»t National Bank of Morris, Minnesota, has “one into

rolim tm j llnmidailcm by reflation of Its stockholder.* dated
May 26, I&m.

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry goods
«July 2 and for the week ending for general merchandise

JtHf 8; also totals since the beginning of the first week in
January.
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FOBEIGN IJtPORTS AT SEW XORK,

For Week, t 1893 1894

1895. 1896.
Dry goods $2,612,947  $1,121,097 $2,283,453  $1,683,322
CronTmer'dise  10,249.403 6,718,333 5,239,284 6,502,866
Total ... | $12,862,350; $7,339,435 $7,527,737  $8,188,188
Sowe. Jan. 1.1 J
Drv goods *74,064.83P, 841,165,514 $73,665,260 $60,146,146
Gen'fiuar'dise j 25i,965,403( 173,236,055 184,535,4.,0 151,351.564

Total26 weeks $330.030,249;*2U,401,569 $258,250,650 *211,498,01 0

The following is a statement of the exports (exclusive, of
specie) from the portof New York to foreign ports for the
week ending July 6 and from January 1to date:

EXPORTS FROM SEW YORK FOR THE WEEK.

1893. 1894. 1845

1896

Fortlie week
Prev.reported.!

$8,791,312
169,611,024j

$8,381,536
180,355,228

$1,899,937
165,838,624

$7,369,063
186,810,109

Total 36 wei-te-F U78.43 >3566'*186,74 »,764 si 70.738,561 $194,179,172

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following table shows the exports and imports of specie
at the port of New York for the week ending July 4 and
since January 1. 1893, and for the corresponding periods in
1S90 and 1894:

EXPORTS .VXD IMPORTS OF STECrE AT NEW YORK.

Reports. | Imports

ffollt.

Week. .SinceJan... Week. ISinceJan 1,
itreat Britain $ . 111,719,260 $11,132,466
France... | 6, 566 313 2,164,948
Germany 1, 250 000 20,157,"'25 207,281
West Indie* 625: 567,896 79,406 4,350,539
Mexico. . 751 209,324
South America...... 10,000 2,792,517 8,006 479,859
Allother omiotrie*.. 25,001 1,071 49,834

Total 1890

*1,262,625 $-12,128,7111 *89,234 *16,594,251

Total 189) 136,300 34,680,542 125,000 21.510,462
Total 1-91. 2,215,800 69,797,674 1,121,336! 10,665,215
Reports, imports.
SUster.

Week. {SinceJan. 1. Week. SinceJan. 1

Great Britain *166,500 $21,906,131 *7,-187
France N 200,000 3,029,626 *6,176 6,176
Germany 11,360 4,016 4,046
West Indies. 341,351 25,496 89,910
Mexico. 18,901 502,983
South America. 99,028 11,880 658,200
Ail other coat)trie*.,: 485 44,989
Total 1896,....., $386,500 *25,388,281 *06,499 *1,313,791
Total 18«a.. 963,325 18,061,202 68,879 922,072
Total 1891.. 469,700 18,281,169 2,970 826,673

Of the above imports for the week in 1896 §79,336 were
American gold coin and 895 were American silver coin, Of
the exports during the same time, $1,262,625 were American
gold coin.

Grradatull« Figure* Brought From Pare 85,—the
statement* below are oreoared by ua from the figures of the
New- York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending July 4, 1898,

-t 1, for each of the last three years:

The receipts of flour and grain at the seaboard ports for the
week ended July 4I 1896, follow :

tvhsMt, Corn Qats, Barley Ryt
fisce\ptg at— ’ bush. bus| bush bush. h
w York .. 79,011 308.150 850,150 91.700 55,350 55.200
Boston. R1108 140014 140,072 5,701
e DYl Bk iR
iiUialelpWa 31.987 s f -
Haitimore.. 40370 1501SO 1981187 208,437 licss 1,558
Richmond. 3! 18,590 25,0>0 ftadD>
ffew Orioaus. 1A.507 9,505 yo, -1 00080
Total week. 937,721 1,032,518 001,708 1,474,003 50.382 02,1 59
Week 1893.. ... ... 2<tfSatL 4<>7.U2 895,399 526.901 7,151 86,5

The total receipts at ports named in last table from Jan. 1

1890. 1894, 1893,
,i>bla. 6,742,599 8,071 10,347,800 9,390,799
bnsh. 32.748,400 15.4ia.919 15,873,198 38,900.895
Corn . ™ 4 485149 19,740,305 32,625,069 26,380,910
Oats ... . M 30,346,772 19,009,587 18,390.581 23,305,548
Barley. Lo 4,3(35.485 1,514,570 1,781,1
3Bs “ 1,155),304 189,423 143,
Totl 68479,804 88,813,785 91,956,007
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Tim exports from the several seaboard ports for the week

en iiuK July H.U, are shown. in the annexed statement :
Wheat, Corn, Flour QOats. Bye, Peas
S'Xrp&fit buseli bmh. bbh. bush. bush: bush.
fow Tori i tO.tftb LG58, 01 31,288 3,131
Boitoa .. 412.711 2]&% 137 4,080
Phuadeli 20,000
Bm r? rne nJ1I 30,903 134928 48,105
47255b 1r2%5
Ne rfo . '93*885 471,009
N t )
Meo".\ql?roerall ill'm 2t,u0S 19.013 ros HIB
. ; 1219167 ~U*T,717 .1,033720 ~72?1 77484
i 1895, % 089,i’ 502,067 180,753 8,841 SI.,ISO
Th' estinatrion of these exports for the week and sinoe

seal..r i, 1895, is as below. We add the totals for the
tiding periods of last year for comparison:

—— —Flour.— — Wheat-——a ------
Export* for Week  Since Sett, Week Slnce/\ept Week SInCe Sepl
%emkand since JU’l>4.  1.1895.  July 4. 1.189:
$#pt. | to— bbls. . bush Hs
Onitetl Kingdom 138,985 IS.Se0.
Contlnent.g ....... 19,003 3i.295.709
8. .kC. America , ii.RWS
West Indite,.. .. 16.070
Brit, N. A. Cot’'s. 0,331
Othorconntries.. .......
Total .. 1B717 1025334
Toiaii§S>5.. 1:9,760 10,980,708

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and

seaboard ports, July 4, 1896, was as follows:

Wheat, Corn. Oats Rye, Rarity
in store at— bush. bush. btish. bush. bush.
HewYoth.,........... 2,299,000 415,000 1JS5.000 44.000 34 000

Do afloat....... 72,000 75,000 223,000 33,000 10,000
40,000 70,000
111 648,000 317,000 1,030,000 131,000 206,666
Do afloat..,....cccceeeevunnn.
5,265,000 1,522,000 265,000 10,666
‘COO 82,600 367,000 26,000
15,000 314,000 370,666 118,660
35,000 12,066 32,00U
11,000 9,000
5.000 54,000
101,000 35,000 1,000
cincinnati. 5,000 2,000 15,666 1,000
Boston.. 206,000 106,000
1.000 75,000 22,000
50,000 300,000 6,000 37.000
263,000 141,000
11,000 269,000 2,666
Indiana 38,000 1,00
KansasCity. .. 30,000 22,000 5.600
Baltimore. 248,000 209,000 532,000 18.000
Minneapolis. 10/385,000 21,000 333.000 85,000 44,066
On Mississippi Kiver. ...— . 117,000 29,000
On Lakes 1,603,000 942,000 57,006 215,000
On canal and rive b8,000 08,000 621,000 55,000 43,000
Total July 4,1896.47,193,000 9,100,000 8,548,000 1,462,000 813,000
Total June 27.1800. 47 860 000 5,760,000 8,716,000 1,547,000 729,000
Total Jilly 6.1895.43. 359 1000 7,811,000 0.260,000 43, 70,000
Total July 7,1894.54. 115 000 5,217,000 2.317,000 221.000 92.00U
Total .July 8, '1883.01,820,000 8,534,000 3.016,000 3d2,000 390,010

Terre Haute & JLogansport Railroad.
( Report for the year ending Dec. Sl, 18053

The report of the Pennsylvania Company contains the fol-
iowing statement regarding the Terre Haute & Logansport:

The tonnage moved was 639,697 tons as compared with
643,657 in 1884 ; tens one mile, 63,870.016. against 64,804,108;
passengers carried, 279,769, against 366,109 ; passengers car-
ried one mile, 7,475,837, against 6,593,233, Earnings per ton
per mile in 1885, -73 cents-same as in 1894; net earnings per
ton per mile, -14 certs, against *16 cents in 1894. Earnings
per passenger per mile, 2*44 cents ; net loss, 1*07 cents.

EAKXIXGS AKD EXPENSES.

. 1695. 1894. 1893.
Earnings— $ $ $
Freight.... - 475.561 510,233
Passenger 163,413 173.006

21,887 24,473

663,861 705,313

Expenses— ’

Maintenance of way, Ac .. 114,9821
Maintenance ofequlpment“ 82,422 !

Conducting transportation. ... 296,487 305,252 [ 572,921
13,677 j

i 516,333 572,921

Net earnings........cceeeee. 117,530 135,392

Rental (25 p. 0. of gross). 105,966 177,078

.Loss to lessee. 18,436 41,687

—The 8ound Currency Committee of the Reform Club is
furnishing much valuable matter to the press of the country.
Some 1500 papers, with an aggregate circulation of 3,000.-
000, fire printing this matter from week to week. The ex-
penditure aggregates about 81,000 a week. This amount has
1o far been furnished by the friends of sound money in and
about New York City. The fund is now nearly exhausted,
and if the work is to continue it will ba necessary for those
in sympathy with it to come to the aid of the Committee
G: nfributious may be sent to Mr. Ghns.S. Fairchild. Chairmin
1 Wall Street.

,—The Chronicle has issued its semi-annual Hand Book of
Railroads, cmdies, July, 1896; Itcomains a description of the
Stceka and birds of the various railroads commonly sold in
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the markets of New York, Boston, etc., with a statement of
their income and charges for a series of years past, highest
and lowest prices monthly to July 1, and the yearly highest
and lowest for stocks and bonds sines 1890 ; also dividends
paid for the past six years.

—The 'Railway Age celebrates the completion of its 30thyear
of publication in & change in the form of the paper to a
smaller size, which will render it much more convenient foi
handling. While the size of the page is changed the
amount of reading matter is increased.

—Mr. F. J, Lismau announces in another column that he is
prepared to trade in ail the securities of the Central of Georgia
system, as well as all other inactive railway securities.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask.

Atlan. Ave., B'klyn— D.D.IS.B. & Bat'y—Stk. ‘l
Con. 5s, g., 1931..A&0 $104*3 1st, gold, 5s, 1932.J&D 1
Inapt. 5s, g., 1934..J&J Scrip

Bieel St. & Ful.F,—Stk, 31 1Eighth. . .
istm.ort., 7a, 1900.J&J $100 109 | rip, .

Brooklyn .Rapid Transit. 2134 226 42&& Gr.St. E'er. “'Stock I !

B'way<&7thAye.—Stock. 193 195 42d St, Man. «c StN. At.
IStmort.,5s.1904.J&D $1042 106V  1st morfc. 68,1910.M<feS T
2d morfc., 5s, 1914.J3<fc] %108 2d morfc.income 8s.J<feJ
B'way 1st, 58, guar.1924 Lex.Aye.<&Pav,Perry 5s.
2d 5s,int.as rent’1.1905 $104 106 Metropolitan Traction..- 6
Consol. 55,1943—J&D 117 117V Ninth Avenue—Stock...

Brooklyn Clty—Stock 168 172 Second Avenue—Stock.. 155 160
Consol. 1941.. J&J 113*4 113V Istmort.,58,1909.M&N 106 110
Bké/n Crosst n5s-1903 103 Debenture 5s,1909,J<eJ 101 103

Nn.Q'nsCo.<féSnbAIst 99 101  Sixth Avenue—Stook.... 185

Bklyn.C.&N'wt'wn—Stk 170 1?? Third Avenue—Stockl.. 172V 173V
58,1939 i, $110 1stmort., 58,1937.J<&J 11931120V

Central Crosstown—Stk. j 190 Twenty-Third St.—St'k. 312
1st M.s6st1022..M&N|$117 Deb. 5s, 1903....... . 100 ibT

Gen.Pk, N.<&E.Riv.—Stk. 160 Union By—Stock 98 103
Consol. 7s, 1902«.J<&D 114 ) ? 99 103

Columbus & 9til Ave. 5s. 115 EtlE‘N wi®I*ie8r; T n"a. J10X 102

Carist’p’'r&lOth St.—Stk. 150 155
1st Tnort., 1898 ...A<fcQ 103 107
§And accrued interest
x Ex-dividend.

Qas Securities—Brokers' Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask,

B'fclyn ULion Gas—Stock. 91 92  Peoples’ (Jersey Clty)““ 170 17/6™

105*¢ 105V Williamsburg 1st 6s......
165 Fulton Munlmpal 6s......

Consumers’ (Jersey City). 80 Egquitable..
ONAS.ciiiiniiiciie s '99v 101 Bonds, 6s, 1899..........

Jersey City & Hoboken 0

Metropolltan—Bonds .. 108 110

Mutual (N 230 240 Standard pref..,..»

N. x. & East Blv 1st5s. 99 102

73  Western Gas......
34 36
Consol. 5S...ccceiiiiiiien, 88 91

| Andaooraea interest.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction

By Messrs. R. V. Harnett & Co.:

-Bonds. Shares.
$100,000 St. Louis Avoyelles 1,017 Cases Hungarian Govt.
& S. W. Ry. Co Ists, 1925. Wines, in U. S. Bonded.
Apr.,’96, coup. on.$1,000 par lot Warehouse.............. $1,000 for lot
$39,000 The Marietta Run
Coal & Coke Co. 1st 6s,
M.ar.,1895>x0ap,on $1,250 tor lot
By Messrs. Adrian H. Muller & Son:
Shares. Bonds.
125 Waterbury & Marshall $600 City of Humbolt, Allen
Co., prefo Co., Kan., 6s, Refunding,
$27 22 Waterbary & Marsk’l 1901 & 1898 J&J. 90
Co-, Stock Scrip.... .$1 lot. $1,030 Equltable Securities
20 JS. Y. Biseuit Co. . 91% Co.,Deb.,Ser.B..1904.M&S. 68*8
1,450 Montana O. A 1. Co. $600 lot. $10,000 City Rv. Imp. Co. 65,
25 Bank of the Republic.. .14812 19(9, M&S, Sept.,, 1891,
10 National Park Bank 261-13 COUPONS ON..eees cnes $2,700 lot.
300 Staten Isl'd Ry. Co., $75
each oo $40 per sh.
gatiMug mul ~financial.
Spencer Trask & Co.,
*T & 39 PINE STREET, NEW I'OHR,
65 Stale Street, Albany.
INVESTMENT SECURITIES

Samuel D Davis & Co.,
BANKERS,

NO. 40 W ill ST.,, NEW YORK,

Chas, B. Van Nostrand,

Samoel D. Davis,

(ibohub Bahclav Moffat. Alexander M. Whit*

Moffat & W hije,

BANKERS
30 PtNE STREET, - - NEW YORK

INVESTMENT SECURITIES.
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DIVIDENDS.

Xameof Coutptuty. Per When Books closed,.
Cent. Payable. {Days inelusiee.)
Railroads.
Aagnsta J Savannah.............. 2% July 15 Inly 5 to July 14
Batl. CedarBap. ,v Northern— 2 lag. 1July 16 to July 26
Central ot S. Jersey (ouar)....... 1% Aug Moly 16 to July 20
Mlnep'\t/\t,ieg‘tSaln flklU H*veu. . -J -
Soutl emot Georgia........ 2%
Fire Insurance.
Broadway... 5 Aug lidnly 26 to only 31
5 Oon Jem -- to
3 On item --——--
H Iseellao ou R
CresoentC% UB X Orleans) 3*  July Itjduly 1 to July 10
................. 1% July I? July 1 to Jalvls
Mutual Fuel fCGas Ohio, (quar.); 1% July

w Englan

( ar )———

July
X. Orleans ’charroIIton (qaar_j 1%’ July 2" Inv 12 to July 19
XewOrleans Cite A Lake.. ...... 4" July 10iJuly 1 to Ju'y 10
Wilkes-Barre Wynm. Vat. Tract.1 1 July 31 July 21 to July 31

* Payable ti minority stockbold

WALL STREET, FRIDAY, JULY 10, 1X90-.S I*.M

The Money Market and Financial Situation,—The buy-
ing of stocks for European account which was a prominent
feature in Wall Street last week practically came to an end
for the time being on Tuesday, and yet on Wednesday prices
in London of New York Central and Illinois Central shares
were better, though other stocks were fractionally off. To-
day prices at London opened and closed higher.

Since Wednesday morning Wall Street has been interested
chiefly in the doings of the Chicago Convention, while or-
dinary business was very much neglected. The platform
adopted by the Convention had been anticipated and its an-
nouncement had no especial »>ffeot upon security values in
this market. As was expected the platform makes perfectly
clear the issues which will be paramount in the Presidential
campaign now inaugurated.

There have been no developments other than political to
materially affect the markets for securities. Rumors of an
unfavorable Government report on the spring-wheat crop
issued to-day were used by the tear.- with but little effect,
becauseeven if it had been as much below the last report ns
was claimed, it would still be above the average for a series
of years. The actual figures show an average for spring
wheatonly a little below last year's, with other crops, except
some decline in cotton, generally favorable.

The weakness of foreign exchange and the small gold
shipments of the week—Ilimited to fdOO.00Q, which goes to-
morrow—encourages the hope tiiat the outward movement
of gold is about over for the mean

The open market rates for call loans during the week on
stock and bond collateral- have ranged from 1% to 2 per
cent. To-day's rates on call were 1% to 3 per cent. Prime
commercial paper faquoted at 4%<85% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £593,0*7, and the percent-
age of reserve to liabilities was 58-3(1 against 54-43 last
week ; the discount rate remains unchanged at 2 per cent.
The Bank of France shows an increase of 4,850,000 francs in
gold and a decrease of 875,000 francs in silver.

The New York City Clearing-House banks in their statement
of .July 3showed adecrease in the reserve held of $1,071,000
and a surplus over the required reserve of 330,338,875, against
$21,917,325 the previous week-

1800, .DtJTeren*sfmm 1895 1894
July 3, free, temk. July 6. July 7.
* ‘ * s *
Capital............ €0.022,700 62,822,700 01,622,700
'4,075.700 72,302,700 72,145,800

47<M9'i.300 lon.J,700.000 513.604,700 483,753,500

= %4*MMJ.900 Dee  29.000 13,134,000 10,334,700
Net, dep<>*s 489,046,$100 ttte.2,.978,200 500,873,200 588,598,300
8{ ....___ - til/itWVMJO T3 149.000 04.490.500 91,223,000
L*#*1 tender*...  «4,8911. .A, I>«.-. 922,000 110,145,500 128,061,300

K ew e helrt.... 145.090.MX> Dee 1.07S.000 171,842,000 219,284,300
Leg»l reserve .. j124,761,725 lu , 519*050 142,4687300 147,149,575

Butglit# Dee.l,588,050 32,173,700 72,134,725

Foreign Evdiiwnre.—T m
tinned dull aid m itt Wednesday, when
came firmeroii » steady 'Mi limited demand imda smaller
supply s* ban ters’ bills. Rates liave been steady.

To-day's aot m1 rates of exchange weire as followg; .mn.Eera
sixty days' sterling, 4 87(8\l 87%; demand, 488@I 88%,; cable
f 8 .ill *>%> Posted rates of leading bankers follow:

ii&mgrti %Xoh&Nsce Market CON-

the tone be-
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July 10. Demand.

Sixty Days.
Prime bankers'sterling bills on London..
Prime commercial
Documentary oommeroial.
Paris bankers’ (francs)....... 5 17%® 5 16% 5 155s5 1415 a
Amsterdam (guilders) bankers. | 40%®40Sle 405,6®40%

Frankfortor Bremen (reiokmarks) b'’kera’1951,a® 95% 95H1a®95%

4 87*2®! 38
.14 861234 86%
4 86 34 96%

4 88%®4 89

The following were the rates of domestic exchange on New
York atthe nrder-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling
premium ; New Orleans, bank, 81 50 premium ; commercial,
50c. per $1,000 premium; Chicago, par: St. Louis, 30c.@500.
per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $209,000 4s, coup., 1025, at 116 to 116%;
$125,500 4s,reg., 1007, at 107%to 10S%; $18,500 4s, coup., 1907,
at 109 to 109}$: $2,500 4s, reg., 1925, at 116%; $32,000 5s, reg.,
at 112%'. and $10,000 5s, coup., at 112%. The following are

the closing quotations:

Interest July July [ July July July July
Periods 6. | 7. 8. 9. | 10
*95 * 95 . 95 * 95 * 95
. 108% 108 nos 10? 107%
0otip. L-Jan. 109 ‘108% 103 109 108%
4* 1925— .reg.! C Feb. ‘110% “116% n i6% 116% -116%
l«, 1925 coup. * .-Feb. 11672 116% 116% 116%' 116
. t,-Feb. <S 112% 112% n i2% *113 ‘112%
oonp. q.- Feb. Q Ul2% *112% 'U2% *11314 112%
6a,onr01"97 .res. * J. g *100>**100% u00% Nnoo% Noo%
6s,0ar’'oy.AS.f.reg, 1L A J. o n 03 *103 nos '103 %>103 %
Ga,onrer '99 reg. !. A i. a -105 105 *105. n05%1;105%
Cher.11896.reg. Mareh. -too noo *100 *100 noo
Cher)1897 reg. March. * eloo noo *100 noo >100
Cher.(1898-reg. Mareh. I noo NOO +*100 *100 >100
45 (Clier.)1899.re«.I March. noo nNoo nNnoo noo 1*100

- This Isthe pries bid at the morning board, no sale was made.

United States Snb-Treasnry.—The following table shows
receipts and payments at the Sub-Treasury.

M iol Balances.
Date. eccipls. Payments. . .
p Y Coin, Coin Oert's. Ourrency.
$ $ * 9 I o
Ju*b/ 4
" 6 2.842,548 3,789,533.109,919,348 2,221,039 83,560,946
7 3,556,364 4,214,057 108,830,596 2,258,317 82,737,177
* 8 3,577,252 3,548,570 103,944,257 2,285,802 82,642,012
& 9 2,301,883 2,601.219 103,764,853 2,839,313 82,268,870
* 10 2,245,938 2,932,084 107,737,446 2,553 727; 82,538,106
Total 14,523,985 17,093,033 .:kH““lll
C. is. ! )wing are current quotations in gold for coins :
Sovereigns... .$4 90 -»$4 91 Fine silver bars... — 69 » —69%
Napoleon-... . 387 9 3093 Five francs.. — 90 ® — 95%
X X Reiohmarki. 4 80 a 4 SB Mexican dol .. —53%» —54%
25 Peseta*.......... 1475 » 1SS0 Do unoom'oial.. —53%» — £4
Span. Doubloons.l.") 55 75 Peruvian sola...... — 48% 3>— 49*4
Max. Doubloons.18 50 »15 75 English silver.... 486 < 490
Flue gold bars... par a % prom, . trade dollars — 65 it — Ib

State and Railroad Bonds.—Sales of State bonds at the
Board arc* limited to $1,000 Virginia fund, debt 2-3s of 1991
at 5%.

The market for railway bonds has been exceptionally dull
and featureless. An advance of about one point and up-
wards in Chicago & Northern Pacific and Ches. & Ohio
issues is more than offset by the decline of Atchison adj.
4s, Denver & Rio Grande, Mo. Kansas & Texas, Col. EL V. &
Tol. an*i Reading bonds. There has been a limited activity
in Rock Island, Burlington & Quincy, Mil. & St. Paul, North-
ern. Pacific. Union Pacific, Wabash, Erie, West Shore,
Southern Tty., Brooklyn Elevated, Union Elevated, Brooklyn
U. Gas and" Lex. Ave. & P. Ferry bonds, which have been
generally steady.

Railroad and Miscellaneous Stocks.—Buying for the for-
eign account kept the market for stocks firm on Monday,
since which it has lapsed into extreme dulness, and, as is
usual under such Conditions, the tendency has been to'weak-
ness, although prices arc generally well sustained. The
exceptions in the railroad list are Rock Island, Central of
New Jersey and Manhattan Elevated, each of w'hich has de-
olined 1 point or more. Other changes in active railway
stocks are confined to fractions.

The industrials have been moreirregular, American Sugar
has led in activity and had gained 2% points on Wednesday,
when it sold at li i M, but dropped to 107% on Thursday and
closes at 103%. against 108% lost week. Chicago Gas and
American Tobacco have been through a similar experience
onasmaller scale. 1 he movements of other stocks of this
list are unimportant.
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HIGHEST AND LOWEST PRICES. Sales of Range for year 1896
the 10n basis of too-share lots.
Monday, Tuesday, MWednesday, Thursday, Fflday, STOCKS. Week, )
July 6. July 7. July 8. July 9. July 1 Shares. Lowest. Highest,
Active BB . Stocks.

13% 14% 11 14 14 14 13% 13% 13% 14 At-Top. & S.Fe, ullinstal. paid 11,636 12% Jan. 7 17% Peb. 24
20 20%; 820% 201 20% 20% 19% 19% 20% 20% o o pref. 3,401 19 June 10 28% Feb. 24
*0 7] *% % *%p % -% % *% % Allantie & Pacific . .. " % June 10 % Feb. 8
18*¢ 18% 18 *17% 18% 17% 17% *17 18% Baltimore feOhio.. TOO 13 Mar. 6 44 Jan. 27
21% 22 1 "21% 22% *21w 22% 21% 22% ‘21% 21% Brooklyn Rapid Transit. 510 20% Mar. 25 25% Apr. 23
*61 62% <61 62 *60% 61% 60% 61% *60% 62 Canadian Pacific. 52 Jan. 4 62% May 27
*45% 47 6-16 46 46 46 46% 46% *45% 46% Canada Southern. . 630 45% Jan. 7 51% Feb. 10
100*3 100% 100% 101 101 102 100% 101 101 101% Centralof New Jersey... 2,674 .94% Jan. 7 109% Apr. 23
*15% 16 | <15 16 *15 16 15 16 *14% 15% Central Pacifie......... . 14% Jan. 9 15% Feb. 15
14% 14% 11% 14% 14% 14% 14% 14% 14 14% Chesapeake & Ohio 2"758 13 Jan. 7 18% Apr. 23
154 180 154 160 *156 160 *156 160 §159 159 Chicago & Alton 155 Apr. 2155 Apr. 2
70 72 71% 72% 71% 72% 71% 71% 71% 71% Chicago Burlington & Quincy 43,306 70% July 2 82% Apr. 24
*41 *41 42 *41 43 *41 43 *41 Chlcago<feEastern IHlinois.. . 40% Apr. 13 43 Jan. 18
§96 96  896% 96% pref. SO 98 Jan. 23 100% Mar. 5
74% 75%; 75 75% 74% 75% 74 74%  T4% 74% Chlcago Milwaukee & St. Paul 96,725 63% Jan. 7 79% June 17
127% 128V' 127% 128 §128% 128% 127% 127% 127% 127% pref. 481 125 Jan. 7 130% Mar. 2
99%] 99% 100 99% 100 98% 99% §98% 99% Chlcago & Northwestern 5,145 94% Jan. 7 106% Apr. 23
| - 150 @ 143 *148 151 149 *148 151 Do pref. 142 Jan. 8150 June 30
02% 64 62% 63% 02% 83% 61% 62% 62% 62% ChicagoBockIsland* Pacific 26,509 61% July 9 74% Feb. 24
*39 40 | 840 40 *39% 40 *39% 40 *39 40 Chicago St.PaulMinn. 4 Om. 300 31% Jan. 7 45% Apr. 27
124 124 Im 126 *122 125 *123 126 122 122 Do pref. 280 117 Jan. 7 125% July 3
28 28 28% 28% 28% 29 §29% 29% 827% 28%Cleve. Cincin Ohio. & St. L. 1,110 27% July 1 39% Feb. 10
80 80  eecrrrrinn pref. 100 80 June 18 90% Feb. 20
16 16% 17 17 16% 17% *;.2% (13?,% ;5156% 6%7% Colum bus Hocking Val. <ch(f)I 860 ég%june gg éggﬁ; jan. gg

*50 60 j *53 65 *54 65 pre uae o June
125 125 i 124% 124% 124% 124% 124 124% 124% 125 Delaware & Hudson.............. 1,080 119% Jan. 7 129% Feb. 11
.156 158% 157% 159 157% 157% 159 159 157 157 DelawareLaekawanna&West 1,100 155% Jan. 7166 June 5
-13 13% <13 13% '12% 13% *12% 13% Denver & Bio Grande............ 12% Apr. 16 14 Feb. 4
*46% 47% 46% 47 46% 46% *45% 46% 46 46% Do pref 400 40 Jan. 7 51 Feb. 24
14% 15 14% 15 *14% 15 *14% 14% *14% 14% Erie ..o 3;38 13% June 10 15% Mar. 12
34 34% §33% 33% Do 1stpref. 33 June29 41a Mar. 17
. Do 2d pref. 20% May 14 25 Mar. 16
-28% 30 *28% 30 *28% *28% 30 *28% 30 Evansville & Terre Haute___ 25 Jan. 15 34% Feb. 24

«110 120 113 113 *110 *110 120 *110 120 GreatNorthern, pref 200 108% Mar. 13 121 May 7
92% 92% *93 95 93 Qg -92% 93% *92% 93% IllinoisCentral. 227 89% Jan. 8 98 Jan. 31
7% 3 8 *7% *7T% 8 *7% 7% lowa Central.... 7% Jan. 7 10% Feb, 7
29 29 1*28 29 *28 30 *28 30 *28 29 Do 220 25 Jan, 6 38 Apr. 23
16% 17% 17*2 17% 17 17% 16% 16% 16% 17% Lake Erie & Western............. 935 16% July 9 22% Feb. 5
70% 70% 70% 703a 70% §68 69 69% 69% pref. 605 64% Jan. 7 75 Feb. 7

147 14" 147 150% *147 147 147 146% 147 Lake Shore & Mich. Southern. 1%23 134% Jan. 7 15434 June 17
I\% 74% 74 74 74% 8§74 74 *74 75% Long Island 74 June26 84 Jan. 7
48% 49% 48% 49% 48% 48 48% 48% 49% LouiavUle A Nashville- . 30,910 39% Jan. 7 55% Feb. 24
7% 8%  *T% 8% 8% 8% 7% 8 *7% 8% Louisv. New Albany <Chic.. 650 7% July 1 10% Feb. 18
16 17 17% 17% 17% 17% 17% 17% 17% 17% Do pref. 900 16 July 6 24% Feb. 13

*188% 97% 96% 97% 96% 97% 95% 96% 96% 97 Manhattan Elevated,consol.. 10.588 95% July 2 113% Feb. 11

101 101% 99% 100% 98% 99% *98 101 Metropolitan Traction .. 92 Jan. 6 10934 May 25

94 96 *94 96 §96 96 94 94 *91 94 Michigan Central......... 93 Mar, 23 97% Feb. 11
16 16 *15 18 '16 18 *15 18 *15 18 Minneapolis & St. Louis. 16 Junel1ll 21% Feb. 21

§74 74 *70 75 *70 75 ‘70 74 *68 74 Do 72 Jan. 10 83 Feb. 21
‘40 46 *40 45 *40 45 *40 45 *38 46 Do 40 Jan. 7 53% Apr. 22
%%‘;é) %%% *%1.‘;7 %%gf) é} ié% *10% 11% *10% 11% MlssouriKansas & Texas 10% Jan. 6 13% Feb. 21

0 0 0 % % 22 22 21% 22 Do pref. 3,275 20% July 2 31% Feb. 25
20% 20% 21 21% 20% 21% 20% 20% 20% 20% Missouri Pacific 3,285 19% June 10 2934 Apr. 24

*1IS 20  *18% 20  *18% 20  *18% 20 *18% 20 Mobile & Ohio 17% July 1 25 Jan 11

1 *68 85 *68 85 *68 85 *68 85 *68 85 Nash',-.ChattanoogaASt.Louis

............................................ New England.......... 43 Mar. 23 51% Jan. 28

94% 95% 95% 95% *95 95% 94% 94% 8§94% 95% New York Central & Hudson 822 939% Jan, 7 99% Feb. 10
*éé %(2) *12  13% *12  13% 12 13% *12 13% New YorkChicago & St. Louis 100 11 Jan. 2 15 Jan. 22
*68 69 '69 79 *67% 79 *67% 80 Do 1stpref 71% Jan. 17 80 Jan. 22

*25 29 29 30 ‘29 31 *27 30 0% , 30% Do 2dpre£400 26 Jan. 17 35% Apr, 13

*1/0 173 871 171 *170 173 *170 172 *1/0'172 NewYorkNew Haven & Hart. 3170 Apr. 30 186 Feb. 10

1 13% 14 813% 13% 1_4 140 13% 14 13% % New York Ontario A Western. 1,835 12% Jan. 7 15% Jan. 31

| 7gA) 8 -8 8% 8 8% *8 8 g% 7% New York 8us<p A West., new. 770 7% Mai. 26 11% Jan 31

1 21% 22 22 22 2 Do pref. 718 21 July 2 31% Feb. 6

1*3% 4 50/ 0 Norf.&Westem ,3d instal. pd. t% Apr. 29 5% June 16

15 11% 11% *11*2 12% Do pref.,tr. ctfs.3d ins. pd. 100 t4% May 8 11»4July 8

. 8% 8% %_?% 8% . 8% 8% 80 *7% 8% Nor. Pae,, 2d instalm't paid 935 t% May 23 9% June 29

*16 17 . 17 *16 17 *16A3 160/0 *ié‘% 0 Do pref., 2dinstal. paid. 523 fl0  Apr. 16 117% Mar. 9
14 16 12 16 12- 16 12 16 Or By& Nav.Co. rec. asst. pd. 110 Feb. 18 22 Apr. 14

wign s " " S.L.&U.Nor.ree,3dins. pd f3% Apr. 14 10 July 2

113" 13% 1% Ti-  13%Ts% "13% 1372 *13% "I3% Phila & Beading 2dinst. pd 5,002 f2%Jan. 7 16 Juneis
13 15 *13 14% *13  14% *13  14% *13  14%pPittsburg Ginn. Ohio. & St. L. 14% Jan. 7 18% Feb. 7

W * * Do pref. 52 Jan. 8 59 Feb. 27

15 15 - 15 15 ¥ 15 Pittsburg & Western, pref___ 17 Jan. 15 20% Jan. 31
Bio Grande Western............... 16 Feb. 8 18% Feb. 10
*

P}%% J%E 114 117 §1-16 16 *114%117 §]J.6 116 RomeWatertown & Ogdensb. 35114 Mar. 30 118 Jan. 3
% 7 57, 62 *58 62 St. Louis Alt. & T. H,,tr.reets 57 Jan. 29 60% Jan. 3
9 ° 9 84 4 3N 3% I% *30/0 4 st Louis Southwestern........... 338 3% July 2 5% Feb. 7

|18 2512 %8 2 .1g% 0P % % g% *8% 19% Do pref 350 9 Jan. 6 13 Feb. 26

St. Paul & Duluth................... 22 June 12 27% Feb. 24

|1**800/0 87 *:’L‘gg% 87 **80‘% 87 **80’% 87 *80)/0 87 Do pref ,86  July 1 91 Feb. 10

110918 J—}go/ . 109 115 *109 1Q  st.PaulMinn. & Manitoba.. 30 110 Jan. 22 115 Jan. 11
o b 18% lgﬁ) 180A) 18% 18 18 1.8%) 18% southern Pacific Co 1,710 18 June29 22% Jan. 14
2504 Zg%) 9% 70 SUA) 28% 8% 8% OA) Southern,voting trust, oertif. 4,122 7% Jan. 8 11 Feb. 6
*7 0 % 25% 202 %5/0 0 25 = 25 24% 25is po pref.,voting trust, cert. 6,938 23% Jan. 7 33% Feb. 25

*30) 3% o *360/0 3g%3 *350/0 3%% *35%7 % o Tevas & Pacific 728 7 July 10 9% Feb. 25
70 TA %0 74 1) 74 70 7A <0 73 | oledpponecentral.. S G
720/ ;0/ .72 7 g%) 7 *6%) 6% gz% 78 union Paclflo trust receipts 760 3% Jan. 7 10 Apr. 21
&0 (Y & ? 5 5 *%0/ 268//0 Y %;/SUmon Pacific Denver A Gull. 1,300 2 Junel0 5% Feb. 13
(] (4 0 ObWabash......cccoe oo 250 6 Jul 1 7% Feb. 24
§1§:f’ 183;" *18 1%? *1?;,? 16% 16 16  16% 1 Do ref. 048 14% Jan. 7 10% Feb. 24
() 0 (Y 0 9% 8% 9 8V W heeling & Lake Erie 9 9 *

4 60 %210 * g & Lake Erie......... 11,537 8% July | 13% Feb. 1
3%053 3%48 3% 3% 3R 3% 31% 31% *30% 33 Do _ ref. 300 31% July 2 40% Feb. 13
0 1% 2 wise, Cen.Co., voting tr. etfs. 100 1% July 1 4% Feb. 84

" 0 MlIsceilanteoTEs Stocks. |

110 lloA) 3‘0 1 10% 10% 10 10 8% 10 American Cotton Oil Co......... 1,460 8% July 10 19 Jan. 27

§50 50% *50 52 §51% 51% 50% 50% 45 50 Do rof. | b

107% 109% 103% 110% 9 9 9 9 1,290 45 July 10 69 Feb. 11

1007 100" 101% 1010 109% 111% 107% 110% 108% 109% American Sugar Refining Co. 191,534 97 Jan. 7 126% Apr. 21

: 0 ©5101% 101% §101% 101% 51019 102 Do pref. 774 95 Jan. 6 105% June 12

r 60 (K>v 80% 61  60% 62% 61% 62 g1y 61% American Tobacco Co 36,311 58% July 95 Apr. 2

*gg sl ;975 58% 95 o1 899 99 ggg 99 Do pref, 35 97% Apr, 23 103 Feb. 13

1939 1520 163 153; L 5T% 58041 56041 58% 56% 57% Chicago Gas Co., certs, of dep. 37,594 56 July 2 70% May 4
2300 14 130 1a . 153 154%. 153% 154 4153155 Consolidated Gas Company.. 1,710 143 Jan. 7 164% Apr. 29
2a% 26V 250 36% 13% 13%  13% 13% 139% 13% Dis.&C,F.Oo0.,tr.ets.aUins.pd. 10,250 13 July 2 20% Apr. 23

’ ° *58:’)/ by ° L 25% 26% *25?’ 26 25% 26% General Electric CO...c.cocoeeenee. 7,364 22 Jan. 6 39% Mar. 13

e -2-4-%[ 3 o Sh% ggﬂ’ ‘2330/ 08% 620 ................... Ilinois Steel Co .. \ 60 Junell 75 Apr. 15
B4% 849 585% 86 © %% géﬂl 21% 21% National Leaa CoO..cccoerceennace. TOO 21% July 3 28% Apr. 21

884%  Ba% §85% 86 ses . & §4§f’ 4:? 85 85% Do pref. 1,016 82% Jan. 7 92 May 4

0 ] © *4% 4% North Amerioan Co... 550 4  Jan 6 6% Feb. 24
0, 0, 9 0 0 - -

2L 22% 22% 22%  22% 22% 22 22% Paclflo Mail 1,970 20% July 2 31 Feb. 10

3:-518 Fre i]t';% TEeT 116 ... *115 —_  *116 Pipe Line Certificates.

*69 69%5 69% 60% 1500 1560 ];50 150% g149 150 PullmanPalace CarCompany 398 148 Jan. 7 164 Feb. 11
20% 21" 210 % 69% 590//0 69  69% g9 69% Silver Bullion Certificates_ 112,000 67% Jan. 8 70 Feb. 24
6 1% 21 21% 20% 21  20% 20% Tennessee CoalDon & BB ... 3,625 19% July 1 34% Feb. 10

................... Do ref..“..“..‘....

:g:jg g%li g% 4% 4% 4% 4% A% 4% 4% U.S.Cord.Co.,tr.rec.all |nsppd 700 4% Mar. 24 6% Feb. 7
7% 7% 20 g%l §80 80 *8 9 *8 9 Pref,, tr. rec. all ins. pd. 110 8 July 2 12% Feb. 7

’ o ; . % 7% 7% 7% 7 7% United States Leather Co....... 3,110 7 June29 11% Feb. 8

57% 58%  57% 58% 58  58% 57% 58 550 57% Do ref. 13,871 9 9

Je% 169 *16% IS . v p ) 55% July 10 69% Feb. 14
(J 6] ( 17% 17% 8§17% 18 *17 19 United States Rubber Co. 230 14% June29 29 Jan. 13

81% 82% 82% 82% 82% 82%

0 82 82% g2 82% Western Union Telegraph_. 9,090 81% Jan. 22 87% Aw 22
ud and asked; no sale made. § Less than 100shares, i Before payment of any instalment* 1JEx-div, and scrip.
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NEW YORK STOCK EXCHANGE PRICES (Coutinued)—INACTIVE STOCKS. (% Indicates actual sales.)
Inactive Stocks. July 10. Range (sales) in 1896. | Inactive Stocks. July 10. Range (sales) in 1896.
{ Indicates unlisted. Bid. Ask. ffIndicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks, Mlscellaneons Stocks.
00 170 183% Mav AdamsExpress. 100 145 149 145% July 150% Apr.
s 9 8 June 11% Feb. American Bank Note - 37 40
Preferred.. 23% 25 ; 23> June 29% Feb. American Express ...100 1112 110 Jan, 116 May
.100 3 7 : 7 Feb. 7 Feb. Am. Soirit Mfg. Co. (when issued)!!
-100 131% Jan. iArner. Telegraph & Cable 100 91% 90 July 97 May
100 102 105 102 Mav Bay State Gas *T ... 50 19 20 18*3 Feb. 33 May
.100 1S% 24 10 Jan. 25 May Brooklyn Union Gas .100 190 89 July 95hjJune
preferred.. 55 61 51 May 62% May Brunswick Company. ' % Feb. % Feb.
.100 73 70 Mar. 70 Mar. Chio.June. By. & Stock Yards. 100 9578 Feb, 9674 Ffth
Chicago Great Western... 6 6% 6 July 10% June Colorado Coalifc Iron Devel...100 H % June 475 Jan.
.ibo 45 49 41*9 Jan. 54% Mav Colorado Fuel & Iron 100 120 20% 20 July 34% Feb.
. 50 164 55 Jan. 162 May Preferred ..luo 100 90 May 98 Feb.
.100 7% 9 5% Jan. 9% June Columbus & Hocking Coal___ 100 % % % July 4% Mar.
Preferred.. 100 55 65 <51 Apr. 60 June Commercial Cable 140 160 1621* Apr. 162% Apr.
.100 4 4% i3Apr. 6 Jan. Consol. Coalof Maryland. 32 36 30 Mar. 32% May
.100 7 11 i 10% Apr. 1 14% Feb. Detroit Gas 26 Apr. 33*3 June
Evau.'VIUt> V. Terre H.pref. ..50 40 ib ! 50 Feb. EdisonElec. 111 of N. Y. 95 97 89 Jan. 100% May
.100 15 1 1 16 Feb. Edison Elec. 111 of Brooklyn 100
Preferred. 40 37 Mar. ! 43 Feb Erie Telegraph & Telephone .. 100
.100 85 Jan. | 92% May Interior Conduit & Ins.........4..100 58% 61 35 Feb, 35 Feb.
.100 27%; 25 Jan. 25 Jan. Laoiede Gas------------—--—- 100 520% 21% |S 3 Jan. 30 Apr
Kanawha & Michigan.- .100 u% 8 i Slay 1 8 Jan. Preferred .100 78 SO 78 Feb. 86F Apr.
3 4 2 Jan. i 3% Mar. Maryland Coal, pref .100 40 55
Preferrea. 14% 15% 1 18 Feb. Michigan-PeninsularCar Co...100
.100 Preferred 100 593 Feb.
.100 — 9 Jan. 12 "Feb, Minnesota Iron— .100 61 62% 53 Jan. 72 Feb.
Mexican National tr. etf». i% % May 2% Feb, National Linseed Qil Co 100 us% _ 15 Mar. 21% June
Morris & Essex.. . 50 160 Apr. 166% Feb. National Starch Mfg. Co............ 100 8 4% Jan. 6*3 Feb.
Sew Jersey A N. - .100 New CentralCoal 5 8 7% Mar. 878 Feb.
preferred........... . .100 Ontario Silver Mining % 13 8 Jan, 15 Mar.
S. Y. Lack. A Western .... .100 115% jua. 120" Jan. Oregon Improv't Co. tr.reots..100 % % June 4% Jan.
65 72 70 May | 70 May Pennsylvania Coal 50 330 320 Apr, 340 June!
Ohio Southern.. 1L* fittiekstiver Mining. ..100 1% 3 1% Apr. 2  Jan.
100 1% 2 , 1%Junei 3% Feb. Preferred............. 100 13 18 14 June 14 June
Peoria * Eastern 4 8 ! 3 Jan. 6 Jone fo i« Pacific Land Trust 7 Feb.
176% .81% May j182 Feb. ‘'ll. 8. Cordage, vitae., tr. r. ertfa.100 17 18 17 Jan. 245s Feb.
. 100 39 Jan. 46% Feb U. 8. Express .100 +40 38 Jan. 48 Apr.
To!. St. L. A Kan. City"’ , 100 Lol s 5 Feb, ! 5% Apr. !0. 8. Rubber preferred .100, 73 75 73 June 89 Jan.
Preferred*,” ... ...... Wells. Fargo Express.... .1001 90 100 92 June 101 Feb.
1No price Friday; latest price this week. ; Actual sales.
NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS JULY 10.
(SECURITIES. Bid. |Ask. SECURITIES, f Bid. Ask. SECURITIES Bid,
AAbama—Class A, 410 5.....1900 ........... —Fund......... 1894-1895 Tennessee—6»,0ld........1892-1893
Class B, 5s. North Carollna—Gs ) J,vd — 6a new bonds --- 1892-8-1900
Class C, 4s.. Fundin' 1900 e newseries.
Onrronov funding *a..... ... 1920; New bonds, JAJ. Compromlse 3-456s
- fund, HolL 1899- 1900i Chatham R R 75
do. Non-HoUord Special tax, Class | ....cccconieuineens Redem ption 4s.
7s. Arkansas CentraIRR ~do  4%s
LialsUca—7s,cons. 1314 120 R Penitentiary 4%s.
i 102 Virginia funded debt, 57 58%
Stew oonol*. 4s 1914 95%" t | 2 | 6a,deferredt’st reo't-s, stamped. 5

New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks:

Jaiy 8, 1896, We omit tiro ciphers (00) in all cases. UMpttm
Basks Basks, j Surplu*. | Jjmns. ! Speck, ( Lewis. [Deposits.i QircH'n. Olearino*:
<00» omist\it) ICapital' Svrpl't Loan*. Specie. Legal*. DepotUt. N. Ye* $ %
Jon® 8, 135,724.1 476,819,1 01,808,5 80,872,8°497,180,0 14,725,3 629.507.3
“ 134.608.4 474.278.3 62.394,9 82,489,5 490,829,4 14,510,9 527,069,9
Bank of Sew York.. +2,000.0 42,027.¢ *13.880.0+1,360,0 3*11,7700  w 33 1346984 4747836 01,5540 82.106.1 4953208 1j-] 0716 596,778.0
MaahaMaacCe. 20800 2.176.7 14.490.0 1.869.0 3 159030 377 1346684 474.099.3 62,0153, 84.1457 486,974.7 490,186.6
erchants ; SO Q82 1,189, +960. 223. 599.530.3
I56HD OIS G 10079 ) 7900, quy 3. 134.098.4 470.109. ;]01 800,3: 83.223.7 499,046,9
America . 15*111.0 1 10,720.9 101.753.0 8,850,  5.900.0 138,979.0 9.834.0 81.552.1
PHeatx. 1,0000 3600 42860 2070 ] 338329 June%g 803212 1613830 8932,  6.509.0 1385550 9.803.0 80.025.7
City... el ' il 20 1929, 342, 0,440,C; 144,934,0 9.894.0 93.07 9
4 7500 . 830 23374 ‘1026. v 17723 P>, 093518 1023420 8610,
300.0 7.338.1 23.289.6 8,268.0 > 235170 jane20., 35.263.0 102,885,01  28,201,0 100,341.0 0,457,0 05,577,9
MetebAntelfcxchige , m o 1747 3978, 7703 1 43803 27 35263.0 1031250;  27,508,0 1997040 ©6:403.0 £9.910.1
Saiiatta NM t . » ’ ’ , ., 35.203.0 103,203.0 28,016.0 400.510,0 s , ) .
Batehers <'Drover. 300.0 *2154 1.364.6 IBS,4 $ 14119 July 3,
Mechanise'« Trad** 400.0 320.0 2,340,0 180,0 > 2,350,0 * We omit two cipher* in ail these Mures, f Including for Boston and Phllac
BreenWich %8 171.4 077,6 127,8 L 918,7 deiphla the item '*due to other hanks.”
Leather ManafaCrs; A 510.5 3.850.2 225.0 é _ZI.M802%6
101.0 1.576.8 227.2 ,828, : . .
New York. 1863 3,037/2 505" 3 24734 HiscelLlaneoos and Unlisted Bonds :
KmeBcaK xeifag*« i:S s 2*411,1 23.958.0 812,0 % i%, 9 .
5.000. 0 22/212,4 873.4 %g Miscellaneous Bonds. Miscellaneous Bonds.
Bread*ay. 1.000.0 i 8% j 6,540,6 863.0 ) 4,582,2 BrdcisroVn, Uas, istcons. 5a, 105vb. MetropoL Tel. & Tel. 1st5a.. TO7”h.
Mercannle 19€00,0 002.8i 8,074.,8' 555,8 7 7,047,9 Olz.Jua &§.Yda,—OoI.Lg.,55 Mich.-Benin. Car 1st5b ..
rmumj—.__ ... . 4227 4747  2*372.0 438,5 I 3,016.0 c-*I.C.dtX*Devel.gu.5a..... " Mutual Union Teleg.—6a, g
B LRE L SRERAtaaRhe T A R s e
.................. 062.0 7900. ; r . iy :
People’ 2a4.0 285.6 1.739.9 2410 i 2,000,7 Cons.GasCo.,Chic.—letgu.08 *82*'a. Northweatorn Telegraph—7s
Senhs 7Mtw 5825. 5,317,8 708.9 i\ 55959 Consol. Coal conv. Oa.. . o Peopie’8 Gas & C. #1stg, Os 106 b.
)0 2.934.1 13.412.7 3,930.0 1 18,531,1 Doe Gascon.lat5 ........... 82* a Co., Chlcago ..... 52d g. 106 a.
trrink 500.0 3.033.0 331,0 J 3.015,0 EdisonElec. Ill. Co—1st5s.. 109 b, Ist cons, g- 99»sa.
Ottunn’e ... 000,0 59 2*801,8} 560/2' § 3*308,7 Dm. . of Mklya,, lat 5a,. ) gleag Vélleykcé)all—llsttg ga 100 b
500.0 77" 2,442,8' 03,0 N\ 3.087.8 . G.-L..N.V,eona. g.oa. vlllA)aA unday Cree oal 1st g, 6a. A >
ﬁ/larket < FuJlon— : 750.0. 6.295.4i 385.4 M 8,119,1 Etlo&table u. &dF —Ilat os 85 kl; \ll\Jl S.tLeatSer—S_i_fA Icleb.,g7.,OS. .
*hoe 4b 1,000,0 3,251,5; 74,7 1, 33582 Henderson Bridge—letg.6s. 108 b. WSB_S eJrnL Enéopnttogg.l—l ?
Oom Maumog*..*..} 1,000.0 1.267.3 9.075.7 1,420,2« T 10,694,7 Illinois Steel den. 5a.. IEE itts.Coal latoa
......... 1,000.0 247.6 4,040,7! 614,5 7 5.083,0 Xo«*conv. d_Db* 5a ... A S Itlst’\(/-lufi Blolgdsh
Oamm 300.0- 417.7 1.800.01 1554 o 1,601,0 lar, Conti. & in*, deb. 6s,. m.Spirits Mfg.,1st,when isa b
500.0 5.707,7 20,305,0: 3,752,0. 3 20,366,0 Manliat. Bcacli H. &L. g. 4s. Comstock Tunnel—Ino. 4s.. A
o *
Mmt River 250.0 s i%’n zi,ggg*g 3, 3;3;; ZSl jz_’,?gg': ?i0TB.-* fj” indicates orme 544; * 1” prloo asked. * Latest price this we*k.
fourth Smi**um., 3.200.0 2*132,8 18.127.2 1,039/2 ,169, . . . .
0*011*1 National— ,: 3*000*0 ~ 490.8  8,571,0 59,0 L g/lzgg,g Bank Stock List—Latest prices this week, (*Not listed,)
300.0 855,9! §,193,0? 083,0', ) , . . .
Ninth National 7&m 363/2 3,202,3 410*6: 8\ 1:328%421 “Bziorsr Bid, Ask. BASKS. Bid. Ask. BANKS. Bid. Ask.
First National. 500.0 7,16-4,0 31,638,7 i\ f , .
third NaiJ.cmai— 1.000,0 208.5 ;122 1j 8,070,5 ﬁm erElf(z;.h— %g i 82:212me 112 025 Nl\n(ﬂl\]lat Ex 185'—') 112-
N.Y.Nat. Exchange; 300’%: 53‘3%‘_ :]3"8]5_25*3::_ g %/92;_18% Bm}very* 275 German Ex ' 19th Ward.. 120
; ; 3 'a74’ 380 « N, A * 130 Uus
Cermans® Omaty-] 200 st Seea 8 3808 Burnedpy 333 24 Barmanu -l%e 158 Orfental 1% 1eo
: "as2.-i ific— 180
Gl Natoast v 0 13833, TEsinss D sy st R I L
Fifth Awsae.. R ) . g : : B
O'm man Exchange 200.0 6040 2'525%4; 31 3.168.3 Chatham. iggo Im.atTrad’s’ izzlcs) 535 People's___ 02 et
v« W 1,1 2000 3015721 % g'ggg'g 8'|1tem'cal Leather Mfe’ 170 Prod. Ex,*.. 110
Oathd States......] 3000 516 ! 2107 Oitientt 750 . Republic—. 146 155" !
Lincoln. gggg_ %ca)g%‘l ggig*g' g]f Z'g%g]é Columbia.... 187*9 Manhattan.. 207 ..... Seaboard ... 167 173
200%0 310.01 1;749*31 3 1,709.0 Com_merce..l. 204 205 Marhket_s Pal igg 103 ggsgg;ﬁh—
Bank of the Mstrop,: 848.6 4037, »: 8.807,8 Continental. 182 echanics:.. 140 Shoe&Leth
W attesane....i o 208 2EITO. S EE50 Bt maver s 2 150 180 Stated N.Y. 105
o} 1. y f ,O; i 3 .. \
lzzj 2000 347.7 1.770.0, 0 14050 1lthward... 200 - Merchants'.. 136 ;Paggs'fﬁ:n 5 108 12;‘11
2.100.0 . 11,461,6: 5 12,410.7 E:;&E*Ave“.. %ggo 275 Met i a5 — Union Sq.* . 185
TSSft& Bft: 3888 g 8:999:,° First Mfg rl\(/)IF())Orrllss_ 100 Union--—... 202*4
beo0s 1897 soaLa 5 %eson Firstn 81 1O Nassau....... 15'6" Un'd States T3 114
| i ] : i 29700 14th Street.. 170 N. Ams’dam iso” Westera
g»f~Fro&, igkChig*, 1,0000  322.6 3.457.5 i 29700 lith St 170 Noyhmedam 150" 245 west Side.. 275

Gallatin. Nr'Y.Co’'ntv. 010

Total m40 832.7-74,075,7 479799.3,61.8«W.3| 83.223.7;498,040,B
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BOSTON, PHIL.VDELPHIA AND BALTIMORE STOCK EXCHANGES.
Share Price* —»ot Per Oentmn Prices. Sales Range of salesin 1896
Active Stocks. Tuesda Wednesday, Thursday Friday ?Nfetehke
* i f ’ ’ ’ ' .
f ladle*tea unlisted. S?Sf;dfy, July 6. July 7-y July 8, July 9 July 10. Shares. Lowest. Highest.
") o o -
4teb. T. A 8. FerCBoston) .100} 13% XT | 14 1% 13% 14 1358 13% 1'?:/“; 13‘{) 2,655 12{;33?{9 ; 17% E:g' 2”1
Atlantic & Pm . 100 " .
Baltimore A Ohio (Bolt.).100 nf% ... I FI7100 e e e *é‘; é‘i ég 'I;Aeabr. Zg §é33 ‘322' 22
Balt. OSty Passger ° 2 17% 17% 178 17~ 17¢s 17 17t0 *17  17% 577 16 Jan. 7 19% Apr. 16
Baltimore Trao'tttF{P hil.J. 25]j 17% 17%! 17»s 178 17t0 17% 17 17 17 17 1,025 uto Jau. 7 19 Apr. 17
Boston Albany (Boston).100| 207 200 2)9 209 209 209 208 208 *208 209 48 204 Jan. 7 217 Jan. 28
B ho 1 ‘100 '206 207 *200 207 207to 207to *207 AM 207 208 20 202 Jan. 29 209 Jane 1
B atoa S&Ma 1001 160% 160% *160% 162  160to 162 160% 160% 160% 162 88 160% June 25 171  Feb. 19
Central of M 100 Ko, 11 * 11 10 10 *10 11 100 10 Mar. 31 12% Mar. 10
Preforred 100 “520% 54 *53 54 *53 55 *53 55 52% 52to 51 5i% July 10 56 Fab, 28
O e.Bur.& Itn. 100 71 717a 7136 72% 71% 72% 7Lto 71% 7lto 71% 7,935 707 July 2 82% Apr. 24,
Dale- Mil. A St. J .(Phi .).100] 7438 75~ 73% 75=8 T71% 75% 74 74*% 74t0 74 18,260 64 Jan, 7 79% June 17
Oho 0. &G.TOt.C 50 6% 6w o 28 6 88 Lam Ao 8 ;g% 3‘3"- g
uly an.
E{g_ﬁgﬁg’-gﬁf*jjBos,m i)_}gg S8 88 88% 88% 88% 88% 83% 83% 83% 88% 59 88 July 2 97 Feb. 10
iMilgli Talley.. (Philo.). 50 31% 32% 32 32 32 32 317 yr% 31% 3lto 628 30toJune 4 38% Jan. 30
Maine Central riwtottj.100 *132 ... *132 .rrrl_. 135 *132 134 134% 56 132 ‘June 30 136% Jan, 3
Metropol'n Trao.11 (P hil).100 101 101 101 101% 99«S 100% 99to 99% 99% 99to  2,16-. 94to'Jan. 7 109% May 25
Mexican OenPl (Bouton).100 8% 8% *8% 8% 8% 9 9 *8% 9 531 8*2July 6 12% Feb. 24
New England.... " 100 e *38 40 40 May 28 51 Jan. 28
Preferred ...... & 100 70 —N %60 *6i 70 70 July 1 85 Jan, 28
Northern Central(B ali,). 50 *67% 67% *67% 67t *?7%‘ 67% 67% 67% ‘?70 68 25 67is Jan, 16 70 Feb. 14
W irthern Paoitio (Philo.)100 *8to 8y& *8 H% '7%' 8% *7% H 7% s toMay 25 to% May 28
Preferred * 100 w 167~ 16% ,*16 17 *16 17 15% 15% 12 9to Apr. 17 173s Mar. 9
Ol1 Colony __ (Boston).100 o 176% 176% 177% 177% 177% 176\ 177% *177 177% 6S 175t0Jan. 6 179 May 8
Pennsylmnia...(Philo,). 50 3 529% 52% 52% 52% 52% 53 52% 52% 52% 53 1,611 50to Jan. 7 51% Apr. 23
Phn.& Reading.\ “ 50 6% 6 5i 6% 71.m 613, 613, 6% 0% 61>16 611)16 6,332 Ito Jan. 10 Site June 13
Fhiladelph Trac. i 50 > 69 69 68% 68% 68to 687 67% 63 67t0 67% 2,731 62 Jan, 8 72% May 5
Union Pacilie...(Boston).100 6% 6% 7 7% 7%  *634 79 *6to 7% SO 3 Jan. 23 10 Apr. 21
Union Traction..(Phila.). 50 15% 15% I5to 15% 14% 15% 12% 14t 13 X4to 25,208 10 Jan. 8 20 May IS
Miscellaneous Stocks. .
Am.Sug'r Retin. 1I(Bost0n) 107% 109 108% 110% 109tointo 107% 110% 108% 109% 33,021 97to Jan, 126% Apr. 21
Preferred...... — 100 100 100 101% 101 101 101 101=8 101 10L30 473 95 Jan. 105% June 12
Bell Telephone.. “ 100 201 202 202 202 202% 202% 202 to 203 202 to 203 394 197 Jan. 208 June 18
BostL & Montana. 25 85% 87% 86% 87 86% 87 85% 86% 86 86% 9,419 65 Jan. 91% Jane 15
Butte 4c Boston.. “ 25 2" 2 2 2 *2 2% *2 2*4  *2 2% 300 Ito Mar. 13% Jan. 31
Oalumet & Hecia “ 25 303 303 303 303 303 303 303 30Ss 303 303 59 295 Jan, 311 May 22
Oanton Co ....... (Balt.).100 *63 *60 62 64 June 18 61 Jane 18
Consolidated Oaa “u 100 61 61 62 62 61% *6ito 6 Lto 44 55toJan. 20 66 Apr. 2
Elec.Stor. (Philo.).100 26% 27 26% 27 28to 26m 25t 23t 24% 25t0 190?} 24 Jan. 7 36%Apr. 15
Preferred 1 100 23 28 28 28 - 27% 27% 25 Jan. 7 38 Apr. 16
Erie Telephone.('Boston;.100 *58 ... oi 58 *58 59 *58 59 *08 58to 4 53 July 7 63 Jan. 31
General Electric, “ 100 25 23% "25% 26% - 26 25 25°s  23%! 337 22toJan, 6 39% Mar. 13
Preferred...... “ 100 M 70 & 70 70 62to 71 50 Jan. 78 Apr. 14
UrmeonStoreSer. “ 50 18 18 *17to 18to x17% ISto 18% 18% *18 ISto 16 13 Jan. 21 May 6
Lehi’h CoalANav”. (Philo.) 50 *42% 43% 42% 42 42to 42to *42to 43 *4:2 43 118} 39s6 May 25 46% Feb. 8
N. E.Telephone (Boston).100 93a 93to 94H 94to 95 95 *95 100 *95 100 49 87toJan. 26 95 July 8
Pa.Heat,!.&PowfPhilo.)....... 13% 13»* 13% 13% 12to 13 i2to 13 2,613 9 Jan. 7 15% June 15
Unit'd Gas Imp.If " 50 67% 67% 67% 67% 67% 67to 65 65to 66 67to 905. 66 Mar. 2 81% Jan. 2
Welsbaoli Light 1 “ 5 44 41 42% 43 40 4j 40 40 to 577 40 July 9 67 Feb. 17
West-End hand.. (Boston) ... * 2 178 1% 2 *1 % 2 o1 0 1% 1Y  1to June 29 2% Feb. 14
Bid and askedprices no sal® was made. t Trustreeei pts, $5 paid. JTrustrec.Ist instal. Jpaid.
Inactive Stocks, Bid. Ask. inactive stock*. Bid. Ask. Sonds. Bid, Ask,
Price# of July 10. Boston United Gas, 2dm.5s..1939 5 66 68 95to _ 96
Atlanta & Charlotte {Balt.). 100 95 Bnrl.&Mo.BiverExempt 6s, J&J 5116 117 PerWomen, 1stser.,5s5.1913, Q—J ......
Boston A Providence (Boston) 100 260 263 1918, J&j |107 108 Phila.&Eriegen,M.5g.,1920,A&0 117
Oarnden &Atlalltl0p| (Phila,). 50 . 1910,J&J § 98 100 Gen. mort., 4 g. ..1920, A&0O 104
Uatawissa.. N 50 2 Ohio. Burl. & Nor. Ist5,1926, A&O §102 102% Phila & Bead, new 4 g, 4958, J&J 76% 76%
1stpreferre 50 53 2d Bort. 6s.. 1918, J&D 5 95 97 1st pref. inoome, 59,1958, Feb1 30t 3ito
Central Ohio. (Balt). 50 42 ., - Debenture 6b 1896,J&D § 97 99 2d pref. inoome, 59, 1958, Feb. 1  18% 19
C():tot:]enaegé)tisu?gstl:’l\glscsh (Bos“ton)AE%g 14? ]ig Ol?io. BuDr_I.&Quirzcy 45115-)91292/'\:8‘%3 5 93 95 3dpref.income, 5 g, 1958,Feb. 1 17 18
1 3 owa Division 4s....... s 5 97 99 2d, 58 i 1933,A&0 121
ConnecticutRiver__ 100 240 250 Ohic.&W.Mieh. gen. 5s,1921,J&D 5 50 55 Consol, mort. 7a......1911, J&D 129
Consol. Tract,of N.J.fi (PhLIa.) 100 22 25 Consol, of Vermont, 55.1913, J&J § 53 55 Consol, mort. 6 g....., 1911,J&D 119%
EﬁLa:vgr;?rlzo&ndBT. Bost 188 1(]38 Current; River, ]:st, 5s.,1927, A&O 4 60 70 ImprovementM. 6 g., 1897,A&0 103% 104
;s . ara...(Boston) 188 %% Bet. Lans.&Hor'h M, 7s.1907,J&J * 60 65 Oon,M.,5g.,stamped,1922,M&M 101
referre 30 Eastern 1st mort 6 g.1906,M&8.. 5119% 121 Terminal 5s,g...,.1941, Q.—F. 109% 110%
Hist%an:jelP,aeseng- (Plata.) gg 52% Eree,EIh,&M:.V.,Ist,65.1933, end. §128 130 Phil. Wilm. & Balt., 45.1917,A&0
Hurlet e&:rgro;dTo L 20 62 65 Unstamped lst 6s, 1933 5 127% Pitts. C. & St. L., 7s....1900, F&A 111%
Praterred P . 20 égu/ 30 K.0.C.&Spring.,1st,5g.,1925, A&O 8§ 6i 70 Rochester Railway, 00m os -.1930 101%
Kan. C'y Fc.B. & Mem. (Boston) 100 : o 10 KO. F.8.&M. eon. 6fl, 1028, M&W § s3 86 8ehuyl.B.E.Side,Ist5 g.1935, J&D 104 105
Préfe?’lred— : : 2100 as 50 EO.Mem ‘&OBISrt”IJS;,Zg.ggBZVY;\S&]E_;Q;]Zg%&hg?_!)/ Union Terminal 1st5s__ ...F&A 100
. N - 0
Little Senuylkill........ 20 e L. Rooh&Ft S.1st,75..199589&J 90  AtlIn°tmdS6Sfr?.1t17% fi907,J& J 116% 118
Hesquehoning V al « 20 Itirais.,Ev. &St.L.,Ist, 69 1926,A&0 §100 102 Baltimore Belt, 1st, 55.1990, M&S 83 86
North American Co.. « 100 . o 2m.'5-8 gl 1936,A&0 § 83 86 Balt. O. Pass. 1st 55...,1911,M&N IS s
Worth Pennsylvania. . 50 Sg@ 4% Mar. H, & Out,, 6s.....1925, A&0 §107 109  Balt. Traotion, 1st 55..1929, M&S 108t0l09
or.8h.Line2d mst.vA(Bosion).100 10 10 % Mexioan Centrald g ..1911,J8J 567 63 Extern & impt. 6s__1901,M&S 104 104%
PehnéylvaniaA N. W. (Phila.). 50 32 o lsteonsol.incomes, 39, non-eum. 18 18% Mo_. Balt. Div., 5s....... 1942,J&D 105to 106%
PhUadel & Erie w : b 2d consol. Incomes, 3b, non-oum. 8 9 Baltimore & Ohio 4 g., 1935, A&O 102
Butl . d - 1 5 K.Y, & N.Etlg,, 1st, 78 1905,J&J' *119 119%
Preferred 69 71 istmort. 6s. *112 - 112%
Southern.. Ogden. &L,0.,Con.6s § 89 90 Bal.&Ohio 8.W.,15t,4%¢.1990,J&J 99%
preferred.......... <« 00 Blntlo 6d 1 ’t6 15 CapeF.&Yad.,Ser,A.,69.1916, J&D
West End 68% 69 2d, 55 1858 Fan et i e
Preferred .. - « a8 89 L - , § 88 90 Series 0., 6 g.......... 1916, J&D
Onlted Cos. of N. J.. (Phila.) . 100 237% 238 bIM&»| 103 104 Cent.Ohio,4%g...___ 1930, M&8
West Jersey,. 50 62 :Buflalo Ry. con. 1st, 5s 1931 103 no.
Wen Jersey A Alian. - 50 49 50 Latawissa, M.,7s.....1900, F&A i 109 109%
Western N.Y. A Penn “ 100 20 2% Choo. Okia. & Golf Srior lien 65 112 Oiiarl. Col.&A.ug.ext.55.1910, J&J 104
Wisconsin Centra ..(Boston/ 100 T 2 Citizens’ St.R fl,z cs 1933 107 UoL & Greeny., 1st 5-6s.1917, J&J 107% i.08%
Preferred. « 100 15 Cotmb oty et oS iy e 80 Ga.Oar.&Mor.Ist5 g..1929,j&J 77 80
Wore'Bt. Na*h &Eooh " 100 109 112 CO umb. st. By,, 1st, con. 5s. Georgia Fae., 1st 5-6S...1922, J&J 109% HOto
C%'-nusf;‘lbe?éftm:fStSOT"gm I':ttgssl'ggg a1 North. Cent. 6a.......... 1900, J&J 107 107%
AUouez MIn'K.swst deosIonJ [ B’ ) t 7 505 no
Bay State Gas IS, *> 50 0% 10 EIaS og ml- letM,.5B. 2% N 108 to 109
n 10 300 4% ec. &People’'sTrac. stoek.tr. ctfs  70% 71% 101
Centennial Mining n 10 <15 <25 ? Eggtlgn\&;‘l\{\_]“elm "ésé‘egélnglsos' El]_g‘Q]A 116% ~109% iooto
Fort Wayne Eleot.fi.. " 25 1 > H ¢ &BFd T. C" o , '95"A&O 110 Southern, 1st5s......... 1994, J3&]j 89 90
Franklin Mining....... “ 25 10 11 |omoh May a9 oS 0sy 06% Virginia Mid., 1st 65...1906, M&8 112 113
Frenohni'naBeylL'd. % s © 9 Y. A%, s »Q-J 10910 2d Series, 65 . 1911 M&8  115% 116
IUiaoia Steel.. < 100 58 60 1 s | oy 103 3d Series, 6s.. .. 1916, M&8 112%
Kearsarge M|n|r|gY “ 25 12 12to? | hensr\/a Imcor i1 255 9 102to 4th Serles 3- 4 55 on-1921, M&8 o
Oaeeola Mining.. 25 550 26 'Lehlgh Va i oal ie S, %.SQSJ&D 96 5th Series, 5s........... 1926, M&g 100 i0i%
Pullman Palace Car. *e 00 154 155 e dlg alley, 1st 6s. 105  wesr, Va 0 A", RAO-vAa A 104% 105
Pjcnnaylvanta steel.. (Phila.) 100 25 27 2d 78. 1910, M 131 Wit-r-t'i.Oonsoi. 6 9.1914, J&j 109% 110to
58 Mctonslgl-P -------------- 19523 1'19330 118 Wilm. Col & Aug., 6s..1910,'J&D 112% 113%
Qniii0y Mining_ (Boston> 113 114 iMe Virp asslenge[{, eonlggse 101 101% . MISCBKIAOTKHJS.
Tamarack Miniin- < 72 ) orthPenn. let, 4a— ) 108 .nmrTn'Baltimore Water 58 1.916, M&S 121 122
7-1 Gen. M. 7s ... Ilw k IM 119 Eunding 6*. 16 M&S
' 1 1atorson Railway, consol. 6s 3 el 5
th. 37 28 Y, Exoharige 3A)S ......... 1930, J&i 104 104%
mtto  coto ,.1910, Va Virginia (State) 3s,new. 1932, Td& 68 70
-.1905,V&i 118 ._Funded debt, 2-3s....»|9fll, 57% 57%
g.,1989,, 72 .1919,Va 118 jOhesapeaxeGaa S3..... 900, 103% 101%
25 26 | & -1913,J& 105 Coi'soi. Gas, 63 ,..1810,J&1 112
81 8 a&V  ..1306.J&: 123 N EVE™ 102 102%
= ,iom a &0 Equitjable Gas. A 1|_1)3 A.
erdtte < Poi1 oa .

And uoorued lutereit.
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NEW YORK STOCK. EXCHANGE PRICES (Ci>atiaaed)-"0rinI gonos Jur,\ 10 anp For veEARrR 1S96.

Railroad asx> I hCsl t5£&.*fr RanCe (“ties) in 1896 RalLBOAD AND %’Jnl’ rg oRange (sales) in 1896,
MISCELLANEOUS BONDS. Period j uly Lowest. Highest. Miscellaneous Bonds. ] erio’& ul % Lowest. Highest,
Amer. Cottcn Oil, deb.,8g.1900 Q—F 107 107 July 111 % Jan. M. K. A Texas.—1st, 4s,9.1990J & DI 61 80 Jan. 87 Feb.
Ann Arbor.—l1st, 4s,g........ 1995 Q—J as 66 Jan. 72 Feb. 2d, 4 1990 F & A 55 53% Jam 63% Feb.
At.T.4S.F,—New geo. 48. 1995A A O 78 72% Jam 81% Feb. Mo. Pac—lst eon., 6g. OMA N 89 86 June 97 Jam
Adjustment 4. 995: Nov. 39% 38% June 51% Feb. 3d, 7s 6 M A NI 107 106 May 112 Jam
Col. Midland—Cons.,49. I94OF A A 120%b. (20 Jam (27 Feb. pac of Mo.—1st, ex., 4g 1938F A A*103 101 Feb. 104% June
AtL A P~ .-Guar.4S..... 937L....... 40 b. 40 Mar. 50 Apr 2d ext. 5s.. e 1B I & J* 75 105 May 106 Apr.
B,wayA7lhAv.-IsLeon.g. 55 43 J A D 116%b. 111% Jan. II7% M ay St.L.AIr.Mt. Istext 55.1897 FAA 101 100  Feb. 102% Jam
Brooklyn Elev. 1st, 69g....1924 A * O SO Ta July 1HdssJan.; 2d, 7g.. 1897 M AN 99 b. 100 Jan. 103% Apr.
Union Elevated.—6g---—-1937 M & N 78% 73% Jnv 100% Jan Cairo Ark. g.1897 3 A D 98 b. 99% July 102% May
B'klynWhrfAW .H—Ist,55s,g."45 F A A 98 97 Feb. 101 May Gen. R’ yAIand gr ,59.1931 A A 0O 74%b. 74 Juno 81% Mar
Canada Southern.—1st,55,1908 J A J 107% 106 Jan. 110% June MobileAOblo—New®6g 1927 3 A D 116 b. 117 Jam 120% May
'2d, 5 1913 MA S .. 103% Mar. 10%1  Feb. General mortgage, 4s...1938 M A S 64 62% Jan. 68% Feb.
Central of X.J Q-3 106%b. 107% Ap+r. 110% Mar. Nasb.Cb.ASEL.—1st,7s..1913 J & J "127%b. 127 Feb. 132 June
Consol., 7» AN 116 b. 1151* Feb. ijO Apr. Consol., 57 i 1928 A A O 98 b, 99 Apr. 102 Feb
General mortgage.5 4 A.J .118 a. 1123, Jan. 120 June N.Y.Central—Debtext.45.1905 M A N 101 b. 100% Jam 103% Apr
Leb.A W.B.,con.,7s.as’d. 1900 if—M_ 102 b. 1021t June 106 Feb. 1st, COUPON, 7S.iierrrnnn. 1903 J A J 116% 116% July 120% Mar
i mortgage5s.1912 A X 90 b. 90 Apr. 92% Mar. Debem,5s,coup., 1884..1904:51 A 8 106%b.!iO5% Star. 109 Feb.
Am. Dock A Imp.,5a-—1921 A J 11! b. 111% Jam 1141* Mar. N.Y. A Harlem. 7a reg., 1900 51 A Nl ill b.1li% May 111% June
Central Paeiflc.-Gold, 6a.1898 J A J 100%b. 99i* Jan._ iog M&R R.W. A Ogd., consols 5s5.1922'A A 0 117 116 Apr. 119% Feb.
Ches. AOhlo.-Ser. A, 6g .1903 A A O 117 b. 113% Apr. 117% May West Shore, guar., 4s___ 2361 J A J 104% 104 Jam 107% June
Mortgage, 6 g. 1911,A A O 116 1141* Apr. jlls Jitaej N. Y. Chic. A St. L.—4g.,,1937 A A 0O 102%b. 102 Jan, 105 Feb
Isteonsol.,5g. 1939.M A N 107 b. 104% Jan. 111% Apr. N.Y.Lack. AW .—1st, 65..1921J A J 129 Jam 133% June
General 41*8, g .. 1992 MA S 72 b. 68% Jan. 78% Feb. Construction, 5A 1923 F A A 112% Mar. 115 June
R. AA D1V., Iste 19893 A J 94% 91% Jan. 97% June | N.Y.L.E.AW .—Ist,cou.,7¢g.1920j51 A 8 135 Jam 140 Feb.
2Ueon. 4g .1989J A J 85 a. 82 Feb. 83 Juno Long Dock, consol., 6g 19351A A O 131% Apr. 131% Apr.
Eliz. Lex. ABig.Sam.0g.1902 MA 'S 99 b. 98 Jan. 1102% Feb. | N.Y. X. H. A H.—Com deb. otfs. A A O 131  May 137 Feb.
Ohio. Burl. A Q.-Con.7s5.1903 J A J 115%b. 115>* Jan. 1120 June' N.Y.Ont. & W.—Ref. 4s,g.1992 51 A S 87% May 93% Feb.
Debenture, 5s. 1913 M AN 95 b. 9i Juy 101% Apr. i Consol., 1st, 55, g .ccereennee 1939J A D 107 Jan. 110 Feb.
Convertlb_lgs_* 19C3 s 98>*b. 99 July 104% Feb. N.Y.Sus.a W.Istref .5s,9.1937 J A J 96 Apr. 100 Jam
Denver Division I's 1922 f A a 95% 93% Mar. 95% June Midland of X. J., 6s, g...1910 A A O 113% Mai- 118 Mar.
Nebraska Extension, 49.1927 M A N 89 87% Jan. 91% Feb. Norf.A W.—100-year,5s,g.1990J A J 60 Jan. 67 Feb.
Han.ASt.Jos.—Cons.6s.1911 51A 8 118 115 Apr. 118% Jam | No.Paelflo—1st, coup. tig.1921 7 A J 113%BflwM3 July 118 Mar.
112 b. 112 Jan. 117% May | Do.J. P. M. A CO. certfa....omn.... 113 a. 113% June 1114% J%ne
121 b. 123 Jan. 127 June] General, 2d, coup., 6 9.,1933 A A 0]tl09%b 100 Jan. t115% J'ne
General consol., 1st5s..1937;M A N 101 a 98 J Iy 1102% Apr. i General, 3d, coup., 6 ¢..1337 J ADt 69%a. 64 Jan. 82% Uter.
Chicago A Erie. —1st, 5¢9..1982 M A N 107%b. 1 m 112 Feb. , Consol, mortgage, 59...1989J AD 1t 45 31% Jan. 151% Apr.
Chic. Gas L. AC.—1st,59..1937 J 89% 89% July 93% Feb. Col. trust golg notes. 6s.1898 51 A Nit 89Gb. 94 Apr.
Cbie. MILA St. P.—Con.*s. 1905 J 128%b. 123 Jan. 132% June ! Chic. A N. Pam, 1st. 5 g.,1940 A A Ot 44%b.'t37 Jan. t48% Apr.
1st. Southwest Dir., 6s..1909 J 111 b. .15 Jan. 118 May Seal L.S.SE.. Ist-,gm6.1931 F A At 30 b. 136 Mar. 144% Feb.
1st. So. Minn. Dlv., 6s..1910J 115 b. 112% Jan. 118% Juno j No. Pac. ®Mont.—6g........ 1938 51 A S 1 35%a. 126 Jan. 139% Apr.
1st,CU.APae.WDIv.5s.. 1921 J 113 b. 110 Jan. 113% June | So. Pacitlo Ter. Co—6g__1938'J A J 105%b. 100 Jan. 109% June
Chic. A Mo. RIv.Dlv.,5s.. 1926 J 111 Junel Ohio A Miss.—Coma.L, 7s.1898 J A J ... 103 Jan. 104% May
Wise. A Minn.. Dtv ,5g...1921 J 110 b. 106% Jam 112% Mar, i Ohio Southern—1st, 6g...1921|J AD; 88 a. 87 June 94% Feb.
Terminal, 5g.. 19 . 108 Jan. 114 Junel General mortgage, 4 g..1921:51 A N1 30 a 25 Jan. 35 Feb.
t, Gen. M., 4g, 94 b. 92% Apr. 98 June Oregtdilmpr.Co.—Ist6g. I910 < AD 81 b. 80% Mar. 91% Jam
Mil. A Nor.—»et,oon.,Be. 1913 J no b. §J15% Jam 119 May Consol., 57 v 939 A AOt 12 »11U Juno 36 Jam
Chic. A N. W.—Consol. ,7s.1915 %—F no 138% May 141 Jam Ore.R.ANav. Co.—1st, 6g. I909 J A J'1003ja. 105 Jan. 112% June
Coupon, gold, 7s............ 19023 AD 117 116% June 120 May ConsoL, 0g 19253 AD t 93 b. 190 Jan. 198 Feb.
115 b. Jam 116 Mar. Penn. Co. -4%g, coup ...1921 J A J +111 b.108% Jan. 113% June
{Sinking fund. 5s............ 1929 A A O " 108%a. IoS Jam 111 Mar. P.CLC.ASt.L..con.gu4%.1942i............ 105% Jan. 112% Fob.
M ESnkangSena.deem.58.M988 M AN "b. 107% Jam 111% Apr, Pt-O. Dec. A Evausv.—6 ¢.1920;J A J 98%b.,10l Mar. 102 Mar.
425-year debenture, 5s...1909 M AN 105%b. 103 Jam 107 Apr. ! Evans.Division, 6g.....1920 M A 8 97%b. 101 Mar. 101 Mar.
Extension. 4s ..1926 F AA"101 %b 100 Jam 102% Apr. J 2d mortage,5g 1926 51 A N *125 26 5lar. 31 Feb.
Chle. R.I.APac.—Os.eoup. 1917 J AJ 125 b. 126 Star. 13 « June Phlla. A Read.—Gen., 49.,1958 J A J | 70% 171% Jam (80% June

30 b. 18% Jam t36% Jam

1
Extension and ool., 5s...1934 J A J 101% i0O Jam 106 Juno 1st pf.Inc.,5 g, 2d Inst. pil.’58 . 1
113 %b. 5% Jam 122% Jam
1
*

30-year debenture. 55...1921 MA 8 97 a. 92 Jam 97% Feb. i 2dpf.luo., 5 9., 2d Inst. p<i’08.
Ohic. 8L P. M. A 0.—65s...1930'J A D 124 b 124 Jan. 129 May 3d pf.tne., 5 g., 2d lust. pd.’58. . 16%b. 3% Jam f20% June
CbkA-W.tnil—Gem,g., 6a.1932 %-M_ 114 %b. 116 June 118% Feil. Pittsburg A Western—1g,1917;J A J * 71%b.; 65 Mar. 77 Jam
Cleveland A Canton.—5s..1917J A J1 72 b. 79 Jam 90 Jam Rio Or. Western—1st 4¢'..19391>A J 73% ; 70 Jam 77% Feb.
Clev. ixtr. A Wheel—5s...193:iJA A O 107 a.:104%Apr. 107% Mar. St Jo.A Gr. Island—6 g.,1925M A N 40 Feb. t51 Jan.
CC.C.Al-ConsoL7g ..1914JAD 130 b. 119 Jam '134% May 8t L.ASailFr.-6g.CLB.1900 M N 115 b.111% Jan. 117% Apr. 1
General consol 64....... 19343 A J 124 a. 125 May 127 May 69, Class C..ccevvvvecicnne MA N 115 b. 112 Jam 118 Apr.
O0.Cc.C.* .-Pe0.Al,4s 1940 A A O 70 b. 73 July 80 Jam General mortgage, 6 g J A J 109 b.101%Jam 114 June
, s April. 14 b. 18% Mar. 23 Jam Cons. guar. 4s, ... A A O m20 b. 23 May 38 5lar.
Col. Coal* Iron—6 FAA 9s%a 94% Jam 100 Jam 8t L. A So. W.—1st, 45, g.1989 M AN 70 67% June 76 Feb.
Col. A 9th Ave. <s. % 1993 M A 113%b. 111 Apr. 115% July 2d, 4s, g., Income ..1989 3 A J 24 b. 23% June 32 Feb.1
OoLH-VaLATcm—Corn g. 1931 M A 86 83 Jam 90 Hheb. |81P.M.AM.—Dak.Ex . 51 A N 117%b. 119 Mar. 121% Mar.
General, 6g......ccccccue.. 190t J A 85 80 Jam SO Apr. | 1stconsol, 6 g......... 933 J A J 121 %b.|117 Jan. 124% June
Deuv. A UloGr.—1st,7a,9.1900 M A lit b. 110% Jam 114 Apr. b reducedto4% g.. J A J 101 b.101% Jan. 106 June
1stconsoL, 4 g............... 1936 J 90%a 83 Jam 92 May 1 Montana extension, 49.1937J A D 88% 84% Juno 89 Feb.
DuL 8o. 8b. A Atl—5g----1937 J 90 b. 92% July 98% June 8an.Ant.A A.P.—1st, 4g. gm '43J A J  54% 51%Jan. 59 Feb.'|
Edison El. 111—I*t,comg.5*,"95 J 101%b. 97% Jan. 105% June 80.Car. A Ga.—1st, 5g...1919 M A N 94%a. 93 Jam 97 Apr.
Erie—4, g, prlor bonds. ...1990 J 91 90% July 95% Feb. - 80.Paolflc.Arlx.-6 g ...1909 10J A J 93 1. 94 Feb. 97 Feb.
General, ..1996 J 64 62 July 67 Apr. | So. Pacific, Cal.—6 g...1905-12 A A O Il1% b". 107 Apr. 111 Feb.
Ft. W. A Denv C|ty——6T .1921J AD 1 52 b. 154% June 170% Feo. l1st oonaol.,gold, 5 g......1937 A A O 91% 90% 5lar. 92% Apr.
Gal.fLA8an.An-M.~AP.13.1st,5g;M A N 90% 90 July ; 93 Jam So. Paelflo, N. M.—6 g .. 1J A J 103% 101% Jan. 106 Feb.
Gem Electric, deb. 5s,g.. C1922'J A D 84 b. 85 Jam = 93% Feb. i Southern—let oons. g, 52.1994J A J 89 87% Jam  94% June
Hous. A T. Cent gem 4s. g 1921 A A O 69% 88 Apr. 71  Apr. E.Tenn.reorg lien 1-55.1938 MA 8 90 a. 90 Mar. 93% Feb. i
Illinois Central—4s,g......1953 M A S 100%b. 99 Jam 102 Feb. E.T.V.AG.—1st,7¢g 1900;J A J 108 a. 107 Jan. 1l1%Jane
Western Lines, 1st, Is g.1951 F A A 102%b. 101 Mar. 103% June Con.5 g 1956 51 A N <107 a. 105 Jan. 109% Apr. i
InLAGreat Nor.—lit,0s.g. 1919 MA N 114 b. 115 Jan. 118% Apr. Georgia P ,g.,1922 3 A J'110 b. 110 Jan. 114 Jam t
2d,4-5a. i 1909 >fA s 69 b. 70 Jam 77% Feb. Knoxv. A Ohio 1st6s ,0..1925 3 A JellI"b. 113 Feb. jU6 May ]
lowa Central.—lst, Sg_ 1938J AD 95 b. 90% Jam 98 May Rtoh. ADanv. oom 6s,9..1915J A J 118 a. 115 Jan. 121%June
Kings Co. Kiev.—1st,5g.. 1925 J A J 57%b. 57% July 71 Jam We«tNo.Carlstoom8s,g1914 J A J 109 %a. 109% July 114 Apr.
Laclede Gas.—1st, 5s,g...1919. tf—F  92% 90 May 96 Jam Tenn.C.l.ABy—Ten.D.Ist,6g A A O a. 89 Jan. 193 Feb.
Lake ErleAWest—Sg .1937% A J 115 b. 113 Jam 117% June Birmingham DIv., 69..,191?7 J A J 90%a. 89 Jan. 95 Feb.
L. Shore.-Con,cp., 1st, 75.1900J A J"115 a. 112 Jam 118 Jam Texas A Paelflo—lst 5g. ZOOO,J AD 83 b. 81 Jan. 91 Apr.
JJConsoi. coup., 2d 7s. 1903, A D -118 b. 116% June 120% Mar. 2d, Income, 5 g .coeeeeennnne 2000 .March 19 18 Jan. 242& FebAI
Lex.a«.A Pav.F.gu. SsgI993 MAS 111 Jam 115% July Toledo A OhloCent—Sg 1935J A J 105 b.105% Jam 109% June!
Long Island.—1stcom, 09.1931 %—J 118 b. 117% Jam 120 Feb. ToLSt.L.AKan.C.—6¢...1916 J AD t 70 a. 168 July |77 Feb. =
General mortgage. | 1938J A D 93%a. 93 Mar. 98 Jam Union Pacltto-6g... 1898 J A J *104 b. 102 Feb. 107u ilay ;
Louis. A Nash.—Cons. gs 1898 A A O 105 b. 104% Apr. 108% Mar. Ext. sinking fund, 8 MA S 87 a. 90 Jan. 97(@ Feb.
N.O. A Mobile. 1st,0g...11)30J A J 115 b.116% July 119 ' Feb. Collateral trust, 4%.. 50 A N t 45 a 148 May t54% Feb.
Ve 2d,6g. 19303 A J 98 b. 97 Jam 102% May Gold 6s, ooL trust notes.1894 F A A 98 a. 91% May 98 Jam
General, 6g.. ..1930J A D 112 b. 114 Jan. 117% Apr. KamPac.-Den.Div.,8¢.1899 M A N 113 a. 106 Jam 111 Apr.
UnlHed 4g 19403 A J 75 b. 71% Jam  80% Feb. 1st consoL, 6 g....ccceueue 1919 51A N t 09 a. 08% May t77% Feb.
Goals,N. A. ACh.—"1st,65.1910J k J 112 a 111% Jan. 1114 Juno  Oregon Short Line—6g.1922 F A A (109% tI0O Jam 115 apr.
CONSOLBG s 1916 A A0 95 b. 95 July 103 Feb. Or.KLAUt'hN .—Oon.5gI91) A A Ot 61% 151 Jam 170 Feb.
Manhattan consol. .1990A A O 98 a. 94% Apr. 99 % Mar. U.P.Den.AQalf,00n.59.1939 J AD 30 b. 31% Jam ggu/@ épbr-
Metro. Elevated. —1st Gg 190 J A J 117% 116% Jam 120% June U.S.Cord.—1stool.,8¢..%.1924 3 A J t 23%b. 124% July 105 0 Ae :
,6S e 1899 MAN 106% 105 May 108 Apr. VirginiaMid.—Gen.M. 55.1936 MA N 98 b. 97 Jam 109 Apf-
Midi. Cent—lst cons.,7s.1902 M AN 116%b. 115 May 119 Jam  Wabash—1st, 59 51 A N 106 %a. 102% Jam 270 FP{)-
consol, 5s.......cccceeean. 1902 MA N 107 b. 105 Mav 103% Feb. 2d mortgage, FAA 74 b 69u Jam 1080}) Me .
MnLLakeSh A W.—Ist.69.1921 M A N 129%b. 129% Jam 132% Apr. WestN. YTAPa —1st, 59 1937 J A J 105%b. 1050/0 Jam o8 ag/
Extern A Imp., 5g......... 1929 F A A 111 b. 11l Fek. 118% May ii Gem 2-3-4-s, gold........ 1943 A A O 43 | 42%July 1080/0_]9 -
MInn.ASt-L—1stcomos.g. 1934 MAN 98 U 96% Jam 103% Apr. ; WestUmTel.—Col. tr. 5a. .1938 J A J 101% 104% July b June
Me. K. A E—1st 5s,g., gm.1942 A A O 89 b, 86 Jan. 94 Feb. Wise.Cent. Co.1st5g....1937J A J 132% 131 June 146 Feb.

Norm—"b* indloatos price hid; prlae asked; the range la male up from aotual sales only. *Latestprloe this week. 1Trustreoslpta.

NEW YORK STOCK EXCHANOE I'RtCES—(Continued).—inacTive sBonps-aucy 10

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. i Bid. :Aakv
i Ball AOhto-5s, old 1925
Railroad Bonds. Coih. mort., gold, .. 1988 35 99
(Stock Rsektinge Prices.) W Va. A Pltta —Dt * 5s,.1990
Alabama MIA—1st, g, guar..192* Eoﬁog 8|\\ll\ér lJS.tstgg :;%éé..lfgl% 681922 143 JJ‘7
Ateti. T ka A S F — . .
gﬁicagé’i\ St Lot 1ot 6s 1918 113 Oent _OhIOReor. —ist,4%a. 1930 371900 *105%, 106%
Col. Mid 1st,  rts............ 1936 Ak.ACn.June.—I»t.g.5e.gu. 1980 .
AH A Pam—2d W. D . gu. 6s 1907 Brooklvn Elevated—2d, 5s...1915 '47 50 ipgr
Western Division income,.1910 Seaside A B.B.—1st,g,5s,gu. 1942 *77% 78 102% ....

Balt. AOhlo- 1st, tie. Park B.1919, 103 Brklyn Rap. Tran.—Jiuld5s.1915 77% 78



efiCUKITIKt*.

0 0 ilo—CD).* Ctn.M.lat,4%«-19391
O«rk BB. a Ba&IL Qtf} ff4t4gS7|
deat 0?s. deb., 6*.1908
0,01 fAmer—GoId uonds,8».1896;

Gold bond*,

Joaquin Br., 6s C*122
land grant, 5s, g .......... 1900
0*1.* O.DIlv g. 918
gwt. FactflefBonds Gs 1899

so. Railway (CauU -lIst, 68 1907
50-year S*....ccceiiiiiciiiens 1938

C im.4 O.—Pur. M. fund, 68. 18981

Oil* Vallexl 1st, g., 5*%._ 19401

Warm 8nr. VaL, let, g. 5s..1941i
OHM. O.* So.W est-Ist 68,9. 1911

Alton—B. 1 . 6a—»—1903

Chtoag
a. Mo. River—1st, 78.1900

L>a

900

8t. L . R 81898
Mtae.R. BridKe-Isl.e.t., 1 68.1912
Clitc Bari. A Nor.—1st, Ss . 1926
liBbontare 6« ................ 1896

Clilc. Barllng Q.— ( .1901
iog* DIv.—Sink, fund 55 1919
dinking (and, 48.. 1919

P »In, 46
Chicago A lowa Dlv.—5s...1905
C'llc. A Indiana Coal—Ilet 58.1936
CM. Mil. A 8t. P.—Ist,8a,P.D.1898
2

A .
1tLAD.
1t AM.
lit, 1. A D. Extensmn 7s.-.1908
1it. . 1919
li 1910
1 D.,58.. ..1910
Jlloago A Pacific Dlv., 6s. 1910
i£ neral PoInCDiv. 58.. ..1910 *
0. AL.Sap.Dlv,, 5a 1921
rargo A South., 6s, Asau...1924
lao. oonv. sink, (and, 5b....1916
Dakota A Gt South., 58 1916
Mil. A Nor. main line—65...1910

Oalo.ANorw.—30-yeardeb. 55.%921

Saoanaba AL B. let, 6s....1901
lies M. A Minn.—1st, 78 1907
lowa Midland—Ilet, 8s.......... 1900

Oblo. A Milwaukee—let, 75.1898
Win. A St. P.—2d, 7s.
Mil. A Mad.—1st. 6s
Ott. C. F. A St. P.—let, 5s.
AortUern 111.—1st, 5a..
Mil. L. 8.AW.—Con.deb.
Mleb. Dlv., .
Ashland D|V|S|0n—1st 651925
Ob.K.LAP—D.M.AF.D. 18648 1905
1st, 2t*s .
Extension, 4s
Keokuk A Des M.
thlo.8t.P. A Minn.—1st, 6e..
9s. Paal A 8.C.—1st, 65
)

..1907

...1905
1909

1910

1918

| Bid.

iiT
*112
*111
*105

103*

103
106

Tot"

106%

115%
109%

<110

*80
*62

foT
127*9
128

1Ask.

'96*4

THE CHRONICLE.

NEW «OfUi STOI'K KXCAINWE IMI1CES—inacTivE BONDS—foontinuei/—.duLy 10.

SECURITIES.

-Ivans. A Indian.—1st, 00NS..1926'

1st, oon. gold, 5b..
Pt. Huron DlIv—1
fla. Cen A Pen —1st g 5s5----1918

1st oon.
Ft. Worth

y It G—lstg 55..1928

_ JDal. Har. A San Ant —1st 68.1910

105

115*%4

105~

106
109

128%

117
106*\
108

i0*8%

88

104M

lo. AW. Ind—lst S. ( 68.1919
1932

General mortgage, 6s
Ohio. A West. Mlon.—5 921
Uln Ham. A D.—Oon.s. (., 75.1905

*d, gold, 4*sa ...1937

Oln. D. A Ir'n—IBt.gu. 53,g.|941
Qev. Ak. A CoL—Eq. A 2d 6s.1930
0.0.C. ASt. L.—Oem, g. 45..1993

Cairo divi>ion,4s ...1939

8t.Lou.DIv.—Istool,ts't4s,9,1990

Bp:Ing.ACoLDIV.—Ist,g. 4s. 1940

WiReW.VaLDiv.—Ist,g. 4s. 1940

0 n.Wab.AM.DIlv—Ist,g.45,1991

Jlu. 1. St. L. Acletg 45,1936

loasol.6s. 1920

0 i.8an.ACL_Con. latg.5s,1928

lcdlana B. A W.—1st, p(. 75.1900

Ohio Ind.AW. 7Istpre( 5s..1938
O.Col.Cm. A Ind. 7131 7s,s.(.1899

jooaol. sink, (and, W1

CIn.ABpr.—IsLC.O. C Al, 7s 1901
Clave. Lorain A Wh.—1st, ’55.1933
1938

Clave A Mah.V.—Cold. 5s...
Dsl. Lack. A W,—
Mori. 7s
Byra. Bing.
Morris A Essex—1st, 7b
londs, 7s
rol 1871
st, oon., guar.,
Warren- 2d 7s
D.all.Can. —Pa Dlv.,conp. 7s 1917
Albany A Busy 7lst go.,7s.1906
.st,eons., guar., 65 ...1906
Reus. A Bar. 1st, eoup., 7s.1921
Dinv. Tramway—Cone. 6s,g.1910
Metropel. Ky.—Ist,gu. g.6s.1911
D«nv.A R. G.—Imp.,g.,55...1928
1) *tM.A M .-L. g. 3%s,ser.A.1911
Dot. A Mack.—1st lien, 4s,9..1995
4u, gold 90
D ilfitk A Iron Range—lst 6s.1937
Erie— 1st, extended, 1897
24, extended 5s......
Sd,extended, 4*es..
4th, extended, 5s
t 5tb, extended, 4s
11st, oon.,g..1'd, 7s.
1 N.Y. A Eflst 7

\ lad. A B. W.—Mortg. 651908
lefleraon—Ilet, gu.g. 5s___ 1909
COal A RR.—6S ooosrvoii 1922

(look <&Impt,latée,caFoy.1913
»n«. A Terre Haute—

1st, oons., 6s
1tt, general,g.,5s.
Kt Vernon 1st6s .
ol. Co. Br, 1st. g, 5s..

£
..19211
1942

1923]
19301

* Mo price Friday; these are the 1

114+8

120

D
98*4

105
105

108
117

138

T38
111

86
o\
60
ioiis
11
106*9
114*
100*4

132
99*9
039

121%

108
85+
93

107

140
112

1284

88
17*9

103*9
105

102

2d tnort., 7s ..1905

1 Ga. Car. ANor—lst gu. 55 g 1929

Grand Rap. A Imi.—Gen. 5s5..1924

I Houaatonlo—Cons. gold 5s----1987

N.Haven ADerby, Cona.5s..1918
Houa. AT. C.—Waco A N.7S..1903
1st g., 5s (Int. gtd).. .1937
Cone. g. 6s (Int. gtd) 1912
Debont. 6a, prin. A in:, gtd.1897
Debent. 4a, prin. A int. gtd.1897
Dltnola Central—1st, g., 4P...1951
1st. gold, 3*98. 1

Gold 4a... 1952

2-10 4a. 1904

Cairo Bridge—la.. 1950

Spring!. Div. —Coup.

Mlddle Div.—Reg., 58 1921

0.8t I,.AN. O.—Ten.l., 78.1897
1st,conso|.,7s .18

Gold, 5s, coupon..
Memp, Div., latg. .
Ced. FallaAMinn.-Ist,7s..
Ind. D. A 8pr—1st 7a, 1906, trust
recta., ex hondsS.....cceeeevivceicreeennnne
Irnd. Dec. A W.—1st, g., 55— 1935
Ind. Ula. A lowa.—1st, g, 4s. 1939
1943

. N'n.—3d, 4a,9.......1921
.-F.EL,Ist,5,9.,gu.A. 1929
Lake Erie A West.—2d g., 58 1941
North'n Ohio—1st, gu. g. 55.1945
L. 8.AM.Sou.—B.AE.—N ew7s,'98
Det. M. A T.—1st, 7a............. 1906
Lake Shore—Div. bonds, 7s5.1899
Kal. All.AG.R .-lat gu. 58.1938
Mabou'g CoalRR.-lat, 58.1934
LehighV.d*.Y.—latgu.g.4*sa.l940
Lehigh V.Term.—1st gu. 5s,9.1941
Lehigh V'y Coal—1st5s,gu.g.1933
Ltjchf. Car.A West.—1st6s.g.1916
Little Rook A 51.—1st, 5a,g..1937
Long Island—
1st, 7
Ferry, lst g., 4*»s..
Gold 4
N.Y.A R way B.
2d mortg., ino....
N.Y.AMan.Beaeh.—1st, 7s, 1897
N.Y.B.AM.B.—Istcon.os,g.1935
Brookl’'nAMontauk—1st,68.1911
1st, 5s 1911

No. Shore Br.—1st con.5s,9,1932
Louls.Evans.A8t.L.—Con.55.1939
Louis. ANash.—Cecil. Br. 75..1907
1919

E.H. A Nash.—1st6a, g__
Pensacqia Divi_sion,Gs

Mashv. A Decatur—lst 7S,
8.1.,65s.—8. AN. Ala 1
50-year 5s, g
Pena. A At.- 1st, 6a,g0
Collat. trust, 5s, g
L.AN. A M.AJI.—18t,9.,4*asl945
Nash.Flor.AS.—1st, gu., 5a.1937
Kentucky Central—4s,g...1987
.ou,Alett.Bdge Co.—Gu.g,4a. 1945
.0u.N.Alb.ACh.—Gemm.g.0s.1940
Memphis A Chari.—6s, gold.. 1924
Mexican Cent. Consol.—4s, g.1911
1st, ooua. Income 3s, g 1939
Mex. International—1st, 4a,g.1942
Mexican National—1st, g., 68.1927
2d,income, 65, "A
2d, inoome, 65 ‘B
Michigan Central—6s
Coupon, 5a..
Mortgage 48
Bat.C.AStrgla.—Ist,3a,g gu I989
Minn.A St. L.—let, g. 7s. 1927
lowa Extension, 1st,7s
Southwest Ext.—1st, 7s..
Paoiflo Ext.—1st, 65
Mo.K.ATex.—1st, ext., 5a, g 1944
MoAK.AT.oI‘Tex.ISt,gu 5s.9.1942
Kansas City A P.,1st,4b,g..1990

Dal. A Waco—1st, 5s,gu... 1940
MissouriPaciflo—Trust 5a...1917
1st 00N., 58, g .covvverrrrciiicns 1920

8t 1/.&1. M .-Ark.Er.,1st,78.1895

Mobile A Ohio—1stext., 6s...1927
St. L. A Cairo—4s,guar__ 1931
Morgan’s La. A T.—1st, 6s....1920

l«J>T7s 1918
Nash. Chat. A 8t. L.—2d, 6s5..1901
N. O. A. No. E.—Pr. 1., g., 65..1915

N. Y. Central.—Deb. g. 4s__ 1905
N. J. June—Guar. 1st, 45...1986
Beech Creek—1st, gold, 45..1936

Osw. A Rome—2d, 5s,9.,gu,1915
Utica A BIl. Riv. —45 g.. gu.1922
N.Y. A Put.—1st,g. 4s gu.1993
N.Y.N.H. AH.-Ist, rev.is 1903
N. Y. A Northern—1st, g. 5a..1927
N.Y. 8ueq A West.—2d, 4*ss. 1937
gem “ “Tl1-.5s
Wilk.A East—lst gtd.,g.53. 1942
Northern Pa
JamesRlver Val.—1st, 65...1936
Bpokaue A Pal.—1st, 6s........ 1936
St.Paul A N.P.—Gen., 65..1923
HeleuaARedM'n -18t, g .)65.1937
DuluthAMarntoba—Isl,g.6s1936
Dul.AMan Dak.Div.-Ist6s.1937
Oosur d’Alene—1st. 63.gold 1916

.......... i

115
90
S3

100
97*s
>97*s
95
*20
60*
100*4 103*4
104*4
123
107*3
100 103
109 110
105*3
91
35" 42%
100% 101
116
105
104
112 116
106
IL7
*62
107
"Vs- 100*
A 100
100
*75
[SZ . )
63
s} 5*3
=15
105
140
119%
76*s
68 %
77
80
65
99
>125*3
110*3
101
>102
-104 105
115
69
68*3
30
90
122 125
25
89 ...
90

[Vor,

SECURITIES.
N%rthem Pacific—

d’ AIene—(Jen 1st,g., 65..1938
Gent. Washin t11938
Norfolk A Soi g 1941
Narfolk West-
General, 6S .......... ..1931
New Rlver IBt 6 . 1932
P A Ext A
Ad uatmentM 1924
Md. A Wash. D|v —lat .5s.1941
Scioto Val. A N. E.—1st,4s,.1990

Gen

Omah
Oregon A Call or.—I1st, g
Ore([;J )éANav —Col tr. 4g s.]919
Penti-P.C.C.A8t.L.Cn.g.4esA1940
Do do Serles B..... R
P.C.A8.L.-Ist0.7s............ 1900
Pitts. Ft W. A’ C—1st, 7s... 1912
2d, 7s... .. 1912

uis. —lst 4s.. 1937

927

3d, 7s..

Oh.St.L.AP. 100 Kol
Olev. AP—Oons s.(d., 7s.1900
Gen. 438,9., “A ... 1942
St L.V.AT. H.—lst, 6s., 75.1897
2d, 7S 1898
d, guar., 7s 1898
Gd.RALEXt.—= 941
FeonaA Pek. Union—Ist, 65.1921
d o A 21
Pitts. Cleve. A Tol.—lst, 6s...1922
Pitts. A r. g.5s, “A".1928
Pitts. Mo. K. A Y.— S 932
Pitts. Palnsv A F.—1st, 55...1916
Pitts. Shen. & L.E.—1st,g.,55.1940
1st consoL 5s 1943
pPjtts. A West—VI 58, 0.1891-1941
Pitts. YTgst'nAA.—1st, 5s,00Nn.1927
5s...1940

Rio Grande 80.—lst, g.,
A Gr_Is.—2dinc....... 1925

St Jos. r
Kan. C. A Omaha—ist, 5s..1927
St. L. A.AT. H—Term. 5s..1914
Bellev. A80 IL‘L—lst 8s...1896
Believ. A Car.—1st, 6S....... 923
Ohi.stL. APad —lst gd .9.551917
St. Louis So—lst s.1931
do ome 55 1931

Oar. AShavvt 1stg 4s 1
St. L. A 8. F.—2d6s,g., o7 A.1906
General 5s 1931

1st, trust, . 1987
Kan. Ci 8 1st, 6s, g...1916
Ftg8.A 1st, 65...1910

Kansas Mldlang—lst 4s, 9.1937

st_Paul Clty Ry oon. 5s, g... 1937
Gold as ................... 1937
St Paul A uluth—lst, as__ 1931
2d mor;\tﬂqag ................. 917
St. Paul Minn A M.—1st, 7s..1909
2dmort,6s.......ccceeeeunnnen. 1909
Minneap. Union—l1st 6s__ 1
Mont n—lst guar., 65..1937
Istguar. 9. 5S....ueeennennn. 1

|nng 1st div. 1st 5s.1908

East
W 'u arASiooxF.—ist, g,5s.193s
San Fran. A N. P.—1st, g., $5.1919
Sav.Fl. &West -1st, eon.g.6s.193l
Soutiiern—Ala. Cent, 1st 6s.19;
Atl. A Char —1st, prel., 7s.. 1897
Income, 6s............. 1900

Colum. A’ Green —Ist, 5-6s.1>916
E. Tenn.V. A Ga.—Divta.as 1930
Rion.A Dan.—Eq. s. f. g. as.1909

Deben. 5s, stamped....... 1927
ViFa Mid.—Serial ser.A, 63. %8(1)6

L Xill.
Bid. Ask.
40
105 110
123
68
80
......... 103*s
*45
61
111
1323
116
114

100*3 101*4
105
103

*72

89S» 90%
u33*

65

10S3 10573

100

*92
*92
11274

105
119

106
119%
112
100%
106

95 100
113% 117
105

111

111

1931
Wash.0.&) —1st our.gu.4s.1924
Ter. As’'n of St. L.—I1st, 4*ss.1939
55 .'1894-1944
st.L.Mer. erm .. os ,gu..l93u
Texas A New O
[ T 1905
SaDine Division, 1st, 6s.....
Consal. 5s,
Tex A Pao.

Ulster A Del.—lst, oon. 6 ,5s. 19
Union Paoifio—Ist, 6s L. 1

Collaterai Trust, 6s..
Collateral Trust, 5s......

1909
1909
VaIIey ¥Co ofO—Oon 6s!11921

5

ebenture, Ser. A..
Debenture Series 'B..
Det. AOhIO Ext. 1st,
St L.K.C.AN.—StO. Bdggt?s 1908
West N.Y.A Pa.,gen.g. 2
Inoome 5s.................
West Va C A PIttS —1st, 6s. 1911
Wheel . Al old...1926
ExtenS|on ‘A Imp
*Ms. Cent, income

1939

ST

106%
08
107%
92
107
120
80
73 74
98 9%

66
66

100

13

12
105

atest quotations made this weak. For .Miscellaneous and Unlisted Bonds—See 3d page preceding.
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Railroad Intelligence.

RAILROAD EARNINGS.

The fﬂ“OWIHg table shows the gross earnings of United
Sates railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
STEAM road from which regular weekly or monthly returns
can be obtained. The Erst two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January 1to
and Deluding such latest week or month.

The return« of the street railways are not included in this
table, butarebrought together separately on a subseqttenf page.

Latest Gross Earrungi Jan. 1l to Latest Date.
Roads
Week or Xo 1896. j 1895. 1890. | 1895.
* | A 9
Adirondack........ May.......... ] 13.781 13.79(1, 74.979 | 81,296
Aia.GLSoutn.. 4th'wkJ'ne 35.204 40/780) 072,276 698,171
Ala. Midland.. April....... 42.751 33.032 208.795! 155,652

Ala.N.O.Tex A JPae June.

N. Or 99.057 87.371  029,345) 008.696
Ala. A" Vtokab

33.866 31.5941 347.940 231,742

Vicks.8h.AP 40,303 31.750 254,918! 238,943
Allegheny Vai. 198.718 216.60l 958,702 902.524
Ann'Arbor....... 22,970, 23.105 581.117 330,887
Ars. Midland... 6.070 6.577 29.602 30,140

Aton.T. AS.Ke M 2.269.910 2.401,0 0,11,441,459 11,364.603
Atlanta A Char. 104,402 116207 489,488 492,780
Atlanta A W. P. 35.186 32.811 172 614 150.578

Allan. A Danv.. ith *rkIn>V 8.188 9.8 '5 306, 1497 202,231

Atlantic A Pne’ lih wkJ'ne 82,085 86541) 1.893, 747 1. 808,922
Augusta Soul'n.: February. 8.197 3,331 13,*%0 6.873
Austin A N*west March. 19.614 19.275) 58,831 48,809
BalLChea.A Ati. May......... 43.300 40,000 150,109 154.579

B.AO.KaatLInei* January.  1.305,87 1,229.219; 1,385,877 1,229,219

Wastern Lines January 443008 ~'409.210- 443,008 409 210
Total........... AY . 1.9M3.040 1.899.761

mal.AO.8ou w |th wkJ'IK"  158.790 140.434 1,900.1561 2.980,307

BangorAAroost April........ 70,111)9! 237,612 244,357

math A Ham'nd* May... 1,995! 8,958 9,007

Bir. A Atlantic.. June....... 1.449 10,486 8,103

Brooklyn Kiev.. See Stiiee ir RM.W »r yst. '

BrnnsWEAWestiAprtl......... | *4,085 44,897 187,0271 163 597
Buff.Rocli.APItt uh wkJ'ne 79.040 70,580 1,552/133 1,416.117
Buffalo A Sosq..]May... .1 44,352 329731 190.774 137.593
Bar.O.Rap.A.a tthwk . 110.818 8,087, 2,112.' 84 1,739.033
Camden A AU.. April....... 72.118 60,520 204.956 194,089
Canadian I'm-ill, 14 hwk.J ne 511,00. 473. 00<J| 9.147.131 7.556.,233
Oar.Midland....)june....... 2,017 1.875! 22.035 15,7)14

316,037 349,018 2.005,229 1,837.203
088,383 1,083.903; 4.701,356 4,799.382
950.103 1 072.001 3,640,032 3,709,910
Char. a. it 8ut-.[May... 5,673 4.61S 23,303 15.633
Charlest'nA_Sav April. , 45290 39.990 223,028 193.253
Ches. A Ohio.... (th wkJ’ ne  275.942 238.793) 5,013,731 4.593,957
Ches. o ASoW M ay ... 179,201 194.595  9(8.347 *>0,084
Chic. Bor A'll.ai May’...... 2,451,019 2 011.939 12,807,510 194172042
Chic. A East. Il JtthWk] n 60.020 05.107 1.908.068 1,786,185
Chic. (it. We*vn.  tth.wkJ'nel 11",546  90.630! 2,200,238 1.672,-90
Chic MU.ABLP. IsthJuIy 012.701 312.1K)ll 15,226,801 13.053,179
Cblc.AN'thw'n May.. 2,671.900 2,401.433 12.500.936110,375.573
Chic. A No. Pae. Ap I 03.597 82,503 268,228 247,701
Cnuo.Peo ASL" 4thwkJ'ne) 15.002 185331 4562171 432,096
Ohio R'KI.AP . june......"1,220.402 1.133,321 7,158,792 0,771,098
Chlc.Bt.P.M.*<j May... 590,971 518:9832358,529 ----;416;320
Ohio. AW. Mien 4th'wkj'nej 36,002 33,964 726.308 7*0,872
Ctn.OaA Ports Jjune...... 4.870 5.8351 28,674 30.038
Cm Jack.A Mae. 4thwkJ'ue 19,181 i -rt 339,719 270,593
Otn.N.O. AT.P. June...... .1 879,000 296.099 1,028,189 1,660,091
v 1121533 21,424 131.131 120,308
Cler.Cao. A80.. athwkJ'ne! 20137 20.0%4 327,087  279.801
Ol.an.Ch.A HL1 4thwkJ'ne! 377,125 379,593 0.231.200 6,594.208

Centralot N.
Central Pacific. SApril.

Pro. A East'n May. ..... J 140,716 180.329  710.979  740.747
CLLor.A Wheel. 4th'wkj'nej 46.432 40.717 677.314 578,212
OoL Midland.... Stay 100.018 154.192 777.990 653,192
OoL H.V.Aloi June....... 190.969 170,972 1.219,571 1.052,188
Col. Saad'y A B uh wkJ *5.767 22,505 370,146  341.829
Oslosa A Lake June 1.100 1,100 5,900 7,400
Crystal Match...... j 1.145 893 3,330 ,
Comb'l'd Valley May......... 62,510 63.844! 312.107 294.613

Cent. A Rio Or 1stwkjuly4 13J.900 135.100 3.583,871 3,337.728
Dee M. AKan. C 3d wkJune! 2.024 1.443 51.099 38.741

tint M. N. AW. gune ...... 32.781 27,972 209.917 150,236
DeLLans'gANO ith wkJ'ne  £7.299 24,800 517,702 542,041
Inst. AMacklua.y April.......... | <4901 23.803 175,91 93.304
Ouluiha.iLAAii, jth wkJ'ne; 76.302 32,887 1.019,083 899,143
BgtnJoLAEaall May 97,039 92,057 543,795 457.723

....12791,090 2,512,225 11, 8?&% 556 11,314,935
Eureka Springs. A r|I 4,909 4,047 87 19.355

mvana.AlnrpPpy; ith wkJ'uej 0.439 6,448 13<939  136,77m
Brin*. * KioJL UUwkJ'n® 2.991 3.017 52.417 50,610
mymnsT,4T.HJ IthwkJ’ nel 24.701 28708 526.66 - 494,397
Fltehtmirg....... May........  017.039 604.07§ 2,893.606 2,700,623
ntnt A P.Mary !IlthWkJ'ne 04.863 58,459 1,386.538 1,213,444
Flaxent, APen.iith wkJ'nel 42,174 4949 1 ® \ 1,034,715

PLWthADen.C. May. | 0B.433i 363.121

FLW. A trio Or ‘June...... 1 18*884, 25,267° 163.202 174.707
Cads. A At*. 0 June ..... 1,058 ni 5,432 3,933
UsorglaKB...... 20,614 22.067 096,589 573,255
Georgia A Al 69,220 36.829 338414 216,703

Ba-Oar'la * No 53,248 38*522 340,110 283,172
Ceo.So. A Fla.. 67.354 65,894 425.242 380.509
Or. Bay. A lart J'n 52.229 45,633 908,115 971.394
Oon.L a FLW thk.JTl 9,822 10,255 210,551 212,528
frmverseaty. 4th wkJ'ne 1,359 1,102 22,744 21,750
Mns.O. R.A'l Ith wkJ'ne 3.439 2,921 63,201 58,930
Tol ail lines ith wkJ'ne GO'HIG 59.011 1,204,610 1,264.602
Brand Trunk... ithwk.T'ne 452 h37 420,513 8,321.*10 8,117,416
Okie. A Or.Tr. ith wkJ'ne 68,666 59,170 IM 107 1,322,012
CetOr.H.AM <thwkJ’'ne 22.680 428.242 448,654
ClIn.8ag.A Mai- 4th wkJ'ne 3.003 2,861
ToLa. A Musk, ith wkJ'ne 2,695 2,031

©r*yt_lforth'n-
WFPW rAX June .. E bs 1,091,771 6,269,403 5,230,905
ot Mian.. j line....7o 107,180 7557601 545,186
MontanaOnL Juno. 174, 8If* 140,509 950,010 750,047
Tot.njvtom . Jump.......... U»Ol>>821 1.345.520 7,974.97* 6.526,198

1 HO08.Tun.4eWii. May...

Latest Qross Earnings.

Roan’.
i iPeefcorlfo

QuU & Chicago. May

Houa.4feTex.Cen. March..
HumesCndtSheo June.
Illinois Central. June. .
Tnd. Deo.AWealL*,i wkJune
Ind. HI. A lTowa Mill-............
In.AGt.North’E Uh wkJ’'ne
IInteroe. (Mex.i WkJuue20
lowaCentrai----- lat wk. InIy
Iron Railway... Juno.
Jack. T.A K. W. Mav.. .
KanawhaAMioi, 4th wk ne
K.C.F.Scott AM ith wkJ'ne,
K.C. Mem.A Blir. ith wkJ'ne
Kan.C. N. W ....... lline.....
Kan.O.ABeat-Juue
K.

1896.

9
3.025!

C.Pitta. AG .. IsthJuIy

Kan.C. Sub. Bell Ith wkJ'ne
Keokuk A West. 3d wkJune
L. Erie All,A So. June......
L. Erie A West., ith wkJ'ne
Lehlgb A Hud.. June
Lex’'gton AEasL April
LongTeland.— June.
Los. Ang.Term May..
Loule.Ev.A8t.L. ith wkJ'ne

1895.

3,4351

4
1,527, 525 1,508, 927
7

6,693

65,902 56.940
72.019s 03,998
41,000 4*2.640
30,140 29.798
3,822 3,768
27.034s 26,584
11.334 9,713!
86.031 76.983j
20,371- 19.133!
18,610 17.616!
369’
17,3300
10,001 10,138
7,408, G.4251
3,739 5.295
98,900 8,70
34.331 35,339
19.381 17.5u7
100,112 136,630

6,252s  11.562
33,309s 29,8411

1

Jan. 1tOLatestDate.

1896. 1895.
$
16,386! 17,252
18.912 16,875
721,778; 874,506
60,700! 15,402

9,675,27' 9,228.98S
203,216 198,632
349,101 330,106

1,421,576 1,527,396

1,067,116 1135 552
938.305 62.297
24,325 25.298

146,516 219,466
230,727! 212,806
2,080.198 2,066,415
532.829) 473,713
124,025] 110,958
1.940:

325,675 253,175
153,244 115,051
189.349 «118,668
30,5091 38,197
1,696 823 1,675,531

198.603 218.964
1.9,070 59,719
1,677,205 1,746,031
37.521 74,346

714,125 657,036
9.658,607 9,089,115
1,198,789 1,139,310

221,586 190.157

24,291 30.276
66,105 67,797

4,835,260 1,002,299
1,.146.347 1,079,589
2,342,596 2,130,171
206,730 207,126
1,117,665 1,599,108
211,133 231.171
898,513 833,551
1,667,081 1,104,982
5,197,219 5,220,373

551/000;10,213,000 10,344,333

340,000 265,239

561,000, 10,583,000 10,609,592

Loulsv.Aliashv. 4th wkJ'ne 498.240 503.966;
Louis.N.A.ACh, all WkJ'ne! 74,121 78,489
Lon.Hen.ASLL. June...... 39,901 32,620
MaoonA Blrm.. May. 3,996s 5.638
Manistlque.......June. 13,160 12.611
MemphlIsACh 3d wk e 10,119 18,757!
SMexioanCent., itliwkJ'ne 228,351 208,789
Mexican InterT. May........... 261.882 225.183
IMex. National IthwkJ'ne 106,910 95,913
Mex. Nortnern.. April......... 59,061 58,948;
tMexloan R'way WkJunol3 52.731 59,3081
Mexican So........ 3d wkJune 8,250 9,462
Mmneap.ASt»,. ith wkJ'ne 15.2S0 42,370,
M. 8LP.AS.SLM ith wkd'ne 11356 1@99
Mo.Kan. A Tex ith wk.l'tie 234,665 278,785
Mo.Pao.AlronM U h wkJ'ne 562,000

Central Br'uh. uu wkJ’'ne 22,00" 13,0001

Total.... 4th wkJ’'ue 584.000

Mobile A Blrm. June. . 19.061 19.50!"
Mobile A Ohio.. juue. 263,529 255,050
MonLAMex.Ult. May 88,682) 101.746
Nash.Ch.A8LL. May... 392,859 388,066s
Nevada Central. March.. 2,059!
Nev.CyNar.Gge April. ] 7,985 8,075
N.Jersey AN.V. March.....] i v
N.V.C.AH.R. QJune.
N.Y.OnLAW .ithW j 117217 97.617
N.Y.Susq.AW. AY i ;190,993 171,128
Norfolk A West.. 4th wkJ'ne 214,360 140,986.
Northe'rn (Gao. April. 3,147k 3)9.80!
North'n Central May... 498.303; 514,341
North'n Pacine 1th wkJ ne) 553,951 357,361
Oeonee A West May.............. 2.071 1,737
Ohio River.......... l4th wkJ'ne 17.617, 18,034
Ohio Rtv.A CUaa April......... 11.899 15.120
Ohio Southern Itli wkJ’ne, 10,895 13,879
Oregon linp.Oo. April .. 201,501 254.776
Paolflo M all.... May 200,898"' 462,315
Pennsylvanla} May...
PeoriaDeo.AEV 4th' wkJ ne) 20.113 17,559
Petersburg........Mar.. . 58,533 43,934:
PhUa. A Erie... April. 315.727' 313,723

Phila A Reail'g. May
CoalAir.Co... May
Totalboth Cos. May.

PU.Read. AN E May

Pltte.C.C.A 3t.L May

Pitts. Mar.A Ch.J nne..

Pltt.Sheu.AL.E. 3d wkJune

Plttsb. A West- Ith wkJ'ne
Pitts. ClLAToi.ith wkJ'ue
Pitts. Pa A F.)4thwkJ'ne
Total system.. 1th wkJ'ne,

PltLYoung.AA. May.... .

UuiuoyG. AKX June.

filOB.PFkeb.AP. May

Rloh. A Petersb. May...

RIoGr. Boutn'n stth wkJ'ue

Rio Gr.Weet'n. IstwkJuly

Sag.TuaoolaAll May....

Sag.Yal. A8t. L.)March

8L L.A.AT.H. ith wkMar

8LL.Ken’et kB«, Maich .

3LL.ASan Frau.; May...

SLUBouthw'rn. IthwkJ ue

et.PanlADul'tb June. .

San AnLA A.P May

S.Fran.A N.Pao. Juue.

Sav.Fia A We*L April.

Sher.snrev.A8u June.

811. Bps. 0.4 0 March

Sliverton.........June..

So.UarenAEast June.

So. Pacific Oo.-
Gal.Uar.AS.A Arrll.
Lonls'aWest.. April.
Morgan'eLAT. April.
N.Y.T. AMex. April.
Tex.AN.Orl.. |JApril.
Atlantlo sya.6, April.
Paciflc system April.

Totalofall.e May
So. Pae. of Cai April.
8o0.Pac.of Arlz!April.
80.Pao.ofN.M April.
Northern Ry.. April

Southern Ry...iltn wkJ' ne

Spok.F'IsANor May... .

Staten lel. R. T.jApriI.

StonyCILLACM ... April.

Summit Branch.{May
Lyk. Val. Coal -May
Tot'lboth Co’'s M»y

Texas Central -.;Maro

Texas A Paoinc. lstwauIy

Tax.B.ValAN.W May...........

Fol.AOhloCent jlstwkJuly;

Tol.P.A West., ith wkJ'ne
T»t.8LL.AK.C ‘itli,wkJ'ne

301 64,798!
3.49-1 3,743
13,238s 12.513
57,213 55.689
21,031 25,516!
23,712; 12,839,
101.986 91.071
171,880 150.640
23.523; 20,167;
75,589)  75,923s
31,021 29.120
14,286 11,811
3.0.300 34.500)
8.513) 9,316
8,591s 7.103
34,920 33.050
4.879 2,479
454,342 473.879
99.900 127,000
125,290 121,908
1*7.632 124,183
70.851 01.778
286,062 261.463
13,524 20,511
17,751 17,518
7,000 7,70!
2,657 1,697
412,811 379.368
67,742 86,074
345,606 436,250
21,540 27,836
107,386 137,408
964,211 1,089,161
2,487,475 2,534,101
3,511,773 3,855.925
820,258 828,046
185,091 172,027
95.142 86,848
161.163 134,379
422,266 376,108
35,081 22,840
79,560 77,111
1,002 1,61
79,282 103,554
06 881 37,040
140.163 141,194
18,202 19,048
84.264 84,905
2,564 3.009
39,424 27,517
20,957 19,845
56.430 41.283

131,203 131,479
1,730,119 1,598,488

474,749 532,530
2,053,768 1,893,563
,697 5,408
29,366 27,910

497 71, 303

73,
. 3,652,47* 3,436,373 21,053,911 20,330,486

1,726,217 1,678,956
819,936 095,285
5,585,123 4,360,538
21,870 18,391
2.461,066 2,512,468

7,812,223 7,099,362
11,162 9,096
167,532 349,758
66,977 59.527

368,607 339.736
1,030,855 1,004,221
1,598,115 1,920,509

.'5,173,0075,133.567 25,199,776 24,570,476

411 353 431.172
253,345 212.201
1.157,112 1,091,414

1,587,570 1,728,129 7,612,139 8,077,811
. 1,952,901 1,772.976 8,318,101 8,963,106
3,540,471 3,502,10*16,130.843 17,040.947

266,016 283,307

. 55,
1,217, '834 1,189 906) 6,041,690 5,743,418

20.750 20,767
288,518 251,366
818,114 777,301
392.892 402,570
171,341 146,203
1,399,453 1,342.787
531,472 516,445
146,638 117,575
312,614 297,563
148,501 132,960
219,170 182,483

1,140.891 1,075,821
40,6251 45,182
21.585 19,427

322,108! 322,991
13.156 8,413

2,394,106 2,311,679
2,167,390 2,332,152
625.61)0 608.206

678,455 748,226
342.225 363,952
1,153,843 1,115,174
122,494 157,410
48,193 42,730
"9,376 "7,190

1,666,763 1,504,163
317.971 387.451
1,651,863 2,053.514
04,085 82,583
443,337 549,733
4,193,737 4,681,684
9,838,705 9 534,346
18,0-19,164 19,308,412
3,286,996 3,113,159
827,412 790,307
404,927 356,337

625,554 557,742
8,736.452 8,400,307
146,048 87,306
283,040 281,648
4,892 5,089

404,814 501,180

370.027 292,447
775 441 793,027
851 62,838

2931 770 3,176,467
12,620 17,508

907,732 793.452
478,859 460,010
975,038 811,712
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Latest (frost Earnings Jan. lto Latest Date.

Huai Weekor ifo 1*90. 1995. 1896. 1895.
« i $

\lfgter é Del... April..... | 30.446 113,392 98,860
ulr?0 Paézec"r]e%z_ April...... | 088.358 1.083,344 3,923,06) 4,069,781

Or.8.L*0.H April 444,780 1,604,226 1,381
. Jo*,AGd.D April . 53.245! 197,327 186,108
nSE Ao 1865 Ak Bk

Tot.*t.J.AG.I vrhjune , . ,
Oeat Br .« 3dwkJuoe 11,000 321,338 252934
A ColAR, | April..a  24.6491 21,003 97,02. 89,009
L Apri 59,98 228019 181846
Cendirald ':e'\ﬁp il 023 1611,664.704 6411012 0242277
U.Pec. D.AO...IMay...... 275,934 1,197,439 1,174,285
wabash ............ lst kju 236.788 ,000.632 5,897,210
WftOO A Northw April.. 10,802 77,44 75,595
West Jersey..... April___ 124.394 117,167 13. 390,5r1

W.P.Oen.APitt- May...... 97,655 88, 472,374 403,
Weet Va. A Pitt* April. 34, & 30, 0802 104,741
Weetom of Ala  April — 88,380 3581t . 179359 . 196425
West. Maryland December 98,73 92,35J 1,298,17 1,248,453

Wert.NY. A Pa 3dwkjune 9.000 67,500 1,276,083 1,404,
ATl U U £38 JBRal LGH%

Wi Cent. u , 112, 3 )
W AT e My oY P890 T7ees T34 SR
* Figure* given do not include Oregon A Nav., Un. Pao. DenverA
?nlf enver Leadwlle A Gunnisaon, Montana Union and Leavenworth
hwestern. a These figures include results on eased lines.

Inoludea earnings from ferries, etc., not given seBarate F}, 1Mexi-
can currenov. ¢ Includes only half of lines 1A which Union a0|I|c has

half
@ ﬁ]cll'.lr(]jtesoperatlons of the Chic. Burlington A Northern in both

#°Covers results for Itue* dlrectl_y operated east of Pittsburg.

't Includes results on aMLiated lines.

Latest Gross Earnings by Weekp.—The latest weekly
earnings in the foregoing are separately ‘'summed up as fol-
lows :

For the fourth week of June our preliminary statement
Covers 73 roads, and shows 11-49 percent gain in the aggregate
over the same week last year.

\th icttk of June. 1896. 1895. Increase. Decrease.
* $ $ $
Alabama Gt. Southern.. 35,201 40,780 5,582
31,558 29,503 2,055
8,4Sh 9,305 1.319
82,085 86,549 3,864
Balt. A Ohio Southwest 158,796 140,434 18,362
Buffalo Roch. A Pittsb'g 79,640 78,580 1,066
Burl. Ce«i. Ran. A Noith. 110,818 88,087 22,731
511,001 475.000 36,001
275,942 238,793 37,149
Chicago A East. lllinois 66,620 65,107 1,519
Chicago Great Western. 110,546 90,630 19,916
Chicago Milw. A 8t. Paul. 826,253 684,453 141,800
Cblo. Peona A St. Louis 15,002 18.533 3,531
Chicago A West Miohigai 36,002 35,854 14b
19,181 13,874 5,307
Cleve. Canton A South’n 20.137 20,82, 687
Clev. Cin. Chic. A 8t. L.. 377,125 379.59-- 2,468
Clev. Lorain A Wheel’s.. 16,432 40,717 5,715
Ool. Sandusky A Hook'g. 25,767 22,505 3,26k
Denver A Rio Grande... 205,000 167,20) 37,80(
Detroit Laus’g A North’i 27,209 24,880 2,329
Duluth 80. Shore A Atl. 76,302 52.887 23,HE
Evansv. A Indianapolis. 6,430 6,448 18
Evansville A Richmond.. 2,991 3,017 26
Evansv. A Terre Haute.. 24,76) 28,308 3,547
Flint A Pere Marquette 64 858 58,45i 6,394
Fla. Cent. A Peninsular.. 42,174 11,159 1,015
26,614 22,967 3,647
Grand Rapids A Indiana 52,226 45,633 6,593
Cin. Rich. A Ft. Wayne 9,822 10,255 433
Traverse City ..o 1,359 1,102 257
Mus. Gr. Rapids A Ind 3,439 2,921 51?
Grana Truna of Canada. 452,83", 420,51b 32,324
Chic. A Gr. Trunk 68,666 59,179 9,48
Det. Gr. Haven A Mil.. 22,080 22,561 120
On.Sag. A Mackinac... 3,003 2,861 142
Tol. Sag. A Muskegon. 2,695 2,031
Interu’l A Gt. North'n... 72,619 63,998 8,02]
lowa Central.....ccccocevennene. 45,771 34,287 11,48a
Kanawha A Michigan___ 11,334 9,71b 1,621
Kan. city Ft. 8. A Mem. 86,034 76,903 9,051
Kan. City Mem. A Blrru. 20,374 19,133 1,241
Kan. City Pittsb. A Gulf. 22,471 9,929 12,542
Kan. City Sub. Belt........ 10.10i 10.137 37
Lake Erie A Western.... 88,900 78,707 10,193
Louisv. Evansv. & 8t. L 33,30b 29,814 3,464
Louisville A Nashville.. 498,2-JU 503,96b 5726
Lonlsvtlle N. A. A Chic. 74,12 78,489 4,368
Mexican Central . 228,351 208,789 '
Mexican National.. 106.9it 95,913 10,997
Minneapolis A St. Louls 45,28< 42,370 5,910
Minn. St. P. A8.8. M___ 113,642 56.039 57,543
Mo. Kansas A Texas 234,665 278,785 44.120
Mo. Pacitic A Iron M 562,001 551,00) 11,000 ’
Central Branch... 22.001 13,000 9|000
BTew \ ork Ont. AWestn 117,217 97,657 19,56b
Norfolk A Western. . 214,360 140,986 73,374
Northern Paciiic. 553,951 357,361 190,590
Ohio River........ 17.617 19,03* 417
Ohlo_boutuern..... . 16,895 15,879 1.016
Peoria Dec. A Evansv.. 20.41c 17,659 2%854
Pl_ttsburg A Western.___ 104,98t 94,074 10.912
Rio Grande Southern___j 14,28t 11,8411 2445 7
Rio Graride Wentem __ 76.001 65,000 11,000
8L Louis Southwestern. 99,901 127,000 ' 27.100
Southern Railway . 122,260 376,10b 46.15b '
Texas A Paclfle... 118,250 120,620 ' 2364
Toledo A Ohio Ce 1 52,452 52,515 63
Toledo Peoria A West'n. | 20,95 19,845 iu2
Tol. 8t. L. A Kan. City..1  50,43(1  41.28b 1514'
Wabash.....cccovininiiiiiieane | 297,407 1 277,815
Wheeling A Lake Erie... | 40,943 38,117 2826
Wl*con*in Central...... 1 117,190°" 122,48b ’
TO_taI 73 roaasi____ 8,570,30! 7,087,361] 993.91b 110,968
Net increase *U'49 p. 0./’ 882,943
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Net Earulngs Monthly to Latest Dates.—The table follow-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained is given once a month
in these columns, and the latest statement of this kind will
be found in the Chronicte of June 20, 1396. The next will
appear in the issue of July 18, 1893.
~—— Gross Earnings.----.
1596, 1895,

-Net Earnings.—
896. 1895,

1
N Paci 5 36$9 697 835 7. :
Atlantlc A Pacmc Ma 333,664 3 68,851
1to May 31... y 1563,885 1462147 291,238 131168
July 1 to May 31.... 3330464 2,993726 456,75/ 401,334
Chicago & Nor. Pae.Ma 61,342 61,439 41,778 40,867
BT to May 310 332570 309250 225653 206,310
Ohio. AW. Mich... .May 117.033 132,021 13.984 20,873
Jan. 1to May 31. .. 606,936 6?’:8’59188 Bgzg; def. 97,695
Col. Sandus A Hock, - 61,872 7,11 ) ef.26,046
1 to May 31'\/lEilJ 204554 284,645 39,15
July 1to May 31__ 839,551 96.946 203,355
Det. Lans. ANor.a..Ma 94,397 , 11,225 22,821
Jan. 1to May 31.. y 429,221 455,684 61,495 83,373
Illingis Central a.. May 1,540,441 1,60l 833 317,856 _ 577,819
Jan. 1to May 31.... 8147753 7,720,061 2,267,008 2,489,854
July 1 to May 31.. 19,412,965 17,549, 067 6,322.228 5.357.413
o Cenalt, e i g8 0% g0
au. (o] . .
July 1 to Ma¥ 3L 1717’290 1,461,062 623% ,
54,701
Laclgtajje] Gla%OLJSr(])e 3%u_ne 364,019 403,874
Norfolk At West’n a, May 940,133 582174 162,002 137,357
o0 May 31.. 4,719130 3,302,674 926,365 664,330
Paolflo Mall ............ May 230,898 462,315 18,181 113,917
Jan. 1to May 31--". 1, 598,115 1,920,509 234,142 418,808
Southern Pa(:|f|c b..May 3,541,773 3,855,925 904,487 1.121,817
. 1 to May 31....18,649,164 19,308,412 5,262,644 5,526,315
Toledo At O. Cent b. May 127,706 95,795 23,588 2,842
Jan. 1 to May 31.. 724:861 829271 221.052 143,307
July 1 to May 31.. 1,796,652 1,761,604 580,203 564,095
Un. P.D. AGulf.b May 275984 295219 40,726 51,106
Jan. 1 to May 31 .. 1,197,439 1,174,285 204,924 221,072
34,706 30,483 16,817 17.395
W Virginia P;}}S%@p’ 119862 104741 61827 55767
385,587 392,889 61,234 141,876
e G ey 311 1 837584 1579851 504343 585197
July 1 to May 31— 3 990 225 3 707 566 1,280,533 1,163,396

a Net earniDgs here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

Hnter'l, rentals, <&c.~.Bal. of Net Earns.—
1896. 1895. 1896. 1885.

Roads. $ $ $

Ohio. & West Mich...May 33,847 32,751 def.19,863 def.l1,878
Jan. 1to May 31.. 169,109 167,349 def.S0,3i2 def.69,654
Det. Lans. & Nor..... May 16,244 29, 915 def.5,019 def 7 094
Jan. 1 to May 31.. 122543 149,735 def.61.048 def.6!
Toledo & Ohio Cent. May 41,174 38, 229 'df.12,265 *df.35 254
July Tto May 3L.. 430,866 384,332 -158562 >169,023

* Alter allowing for other income received.

May . -smscmcmmemen,  coeeee July 1 toMm 31
NOR. PACIFIC— —_ 1896, . 1895, 18956, 18545,
Gross earnings__ $1,323,504 $1,321,289 $18,230,782 $16,160,621
Operat’'g expenses. 1 179 406 1,011,499 [ ,763,983 1 ,398,303

Netearnings... $144,008 $309,790 $7,466,799 $5,762,318

Miscellan. |ncgme 238,308 20,757 '597,459 382,364

$382,407 $330,547 $8,064,258 $6,141,682

Ch'gspreceded M* 134,722 125,121 0,117,962 5,759.025

$247,685 $205426 $1,946,296 $385,657

Other charges...... 385,719 399,748 4,235,520 4,551,234
Balanoe......... df.$138,034 df.$194,322 df.$2,289,224 df.$4,165,577

* Including rentals and taxes.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

STREET railways and traction companies.

Latest Gross Earnings. Jan.lto LatestDate

Gross
Earnings. WeekorMo 1896. | 1895.  1896. 1895.
1 $

Akron Bedf‘d ACIev May........ X 74-......... 31,805 $
Akron St.R Iy 18'592114,380 83990 69,518
Allent'nA Leh. Tr’ t n May . 21234 19119 80,744 72223
Amsterdam St. R NP . 3601 36/5 14477 12,926
Atlanta Con. St._Ry.. .. 35101 144,852 117,234
Baltimore Traction... Ju . 121,398 114,571 593,801 531,904
Bat Ry. (N. Y.I.. M 7,260

Bay Cities’ Consol 30,

Binghamton St. Ry... M
?(tport Tractlon
on Con. St. Ry.
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1 Latest Gr-yss Earnings.

Gross
EittjrtkGS. Weekor Mo 1898.  1895. 1896. 1895.
* $ s 8
Brooklyn Elevated.. 4thwkJ'ne 38.801 46,313 902.314 1,114,690
Br’klyn Rap.Tr. Co.—
Brogklyn pHdijrhtaA. Jnno..... 404,827 410,058 2,152,716 1,724.042
Br'fclyn Qu'ilaA Sub June. 81.563 62,875 337.865 261.750
Total for system . June. . 469,390 472.933 2.190,581 1,988,792
Battain Ry .....cccooeurnnn. March... 335.154  297.363
April. 14,805 13,523 59.147 51.971
Chester Traction.. .. Slav 19,722 17.278 74,039 03,360
May 55.396 61,380 310,217 322,882
Cin. Newport A Cov Apr 50,950 45,959 135,825 165,994
Cit’s Pa« Ry. (tad**.) Abril 75.985 72,758 ..
City Elec. (Rome.Oa.) May 2,010 1,835 7,977 ...
Cleveland City By... May. 1C4,8*7 91,549 441,232 388,700
Cleveland Electric-. . 450,758 129,600 654.933 556,137
Columbus 8t. Ry. (Ob 50,648 58,546 316,074 297.646
Coney lIsland A B'lyn . 36.gJt 34.028 123.857 13J.8S1
Consol. Traction. N.J . 254,753 31V.355  ........ .
7,672 6.445 41,05b
Denver Con. tramw. 62,713 59.302 284,831 273.903
Detroit Ry 3s.to; ........ 174,812
Duluth St. Ry. 18.843 19.375 81.549 83,666
Erie Elec. Mot . 13,894 11,756 57.766 49,162
Flushing & CoUeice Pt 2,301 1.384 7,482 ...
Fort Wayne Consol.. Yo 14.859 10.819 57,56 4 41,775
Galveston City Ry.. February.. 13,058 12,419 26,317 27,010
Herkimer Mohawk fi-
3.66" 1,701 10,415
9)0 3,175
18.133 *28,133
Interstate Con.oL ol
North Attleboro .. 10.720 ........ 45,462
Lake 8t- Elev. iCbto.) 52,908 S
Lehiigh Traction.......... May.... 1<»,972 47,980
Lok Haven Traction April. 1.467 5,292 ..., ...
London8t Ry. (Cun.). 7,655 4.881 2 >0918 19,399
Lorain St. Ry.......c..... 6,147 7,104 26,532 29,632
Lowell Law A £lav.. 36.052 30,554 147.040 134,588
Lynn A Bottom........... 45396 41,797 501,984 479,770
Moftrop.IKauna* Clty> g irk.June 74.371 70.715 766,881 713.554
Miiw. EI. Ry. A L Co. March 376,219 326,608
Montgomery 8t. Ry May.. 5,426 4,259 21.296 18,172
Montreal Street Ry... May.... 114.263 100.600 486,322 404,595
h'aekvtlle St. Ry..... March... 24.804 23.887
Newburgh Electric. 0,544 5807) o L
New England St.—
Winchester Ave... 20,711 19.680 79.222 72.665
Plym'tb A Kiiuidoij 2,590 2,290 10,916 9.548
Totaleieeeenns 9,421 7,580
NewHavenACentrev 5.005 4.012 23,478 10,310
New Haven St. Ry. 20.011 15,942 74*8 46 63.220
New London St Ry 1.7J6 8.604 15.381 13,500
New Oriean* Tractior 124.768 122.441 566,233 518,431
N.Y.A Harlem.......... 232.26 279,026
Northampton St. Ry
6,256 4,920 19,307 12,997
Og'lenehurg SL By.. May...ce. 1,918 5,681
Patervon Ky............. ay e 32,-57 37,030 127.7-9 102,528
Pitta. Frontenae A
, 5.435
Po'keepale A Wapp. P- R 31,040 ........
Roanoke Street. B 3,17t 15.665 12,672
Roeheeter Rv , 65,038 210.775 187,100
Savannah Electric... s 3.470 el
Schuylkill Traction. May..oe 8,8 50 7.64) 39,V2i 32,505
Schuylkill Vai. Trao. 5,382 4,479 20.655 15,131
Scranton Traction — 30.70J 25,001 132.508 103,901
Second Ave. (Pitub.) 38.905 22.388 130.042 74,530
Bloox CUT Traction 6.828 8.333 3J.369 31.289
Steinway RY...une 34.963 22*991 120.085 84.641
Streaior Rallway. .. 991 2,120 1,827
Syracuse Oonaol......... 11,026 13.467 53,763 70,876
Syraeuae E'»t*6ideRy 3.545 14,00
27,340 22,726 121,289 79.709
Terre Haute Et'c. By 13:777 12.948 60*950 47,960
Third Ave. iX. Y.)) .. 581,541 580,521
Toronto RY..eeernn . 76,241 73.190 298.539 278,404
Twin City Rap. Tran 170,108 164,006 789.695 754,080
Union (N. Bedford)... 18,342 15,028 77,547 63,224
United Tract. (Prov.) . 152,877 130.908 677,447 593.895
Unit. Trao. (SeaitInK) 19,480 17,938 09,098 60,303
Utica Beit Line.......... 13.119 11,537 38.650 3.1.613
Wakefield A "tone___ 5,584 4,661 19,200 15,819
W atcrbury Traction.. 20,254 20,390 97,343 89.153
Wheeling Railway... 13,688 11.326 50,760 40.937
rnikeeb. a Wy. Valley 43,625 37.160 193,404 151,426
Worcester Conaol..... 45,728 37.549 191,520 157.286

’Earning* in May, 1895, were increased by Confederate Soldier*’ Re-
union in Hoaeton.

Street Railway Net Earnings.— The following table gives
the returns of Stkkit_railway grow an 1net earnings recéived
this week. In reporting these net earnings for the street rail-
ways, we adopt the sane plan as that for the steam r
that is, we print each week all the returns received that
week, but once a month ([on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and
the” latest statement of this_kind will

found in the

chrosictk Of June 30 1830 The next will apjiear in the

issue of July 18 ]

————— Gross Eanungs.-------------S'et Earnings.------

1896. 1893. 1896. 1895. |

Hoada $ $ $ *

Colambus (Q.j 8t Ry. June 56,616 AH,* 46 30,863 31,741

Jsa. 1toJune 30.... 316.071 297.618 159,557 147,694
P'k'jw.CitjrA?. FftiU. Hay 6,453 4,981
Jan. 1 to May 31,... 31,040 11,061

ANNUAL REPORTS.

i*ennsylTania Company.
( Report for the year ending Dec. SI,

The rggglrt (f>r 1633 says in Part: .

The reealta far the put year show a material improvement,
as tho hostO3%depression that had prevailed dUTin the year
; was, wceeoM an era of prosperity, especially
in the iudostri:a coAaeCwtd with manufacture
Tne avarwze receiots

1395.)

the

of iron. ta ton per mie
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your entire system were only 68 mills as against
69 mills for the preceding year. Oarln_% to the largely in-
creased tonna%%eﬁnd to the excellent condition in which your
roperty has maintained, the cast_of movement Was,
owever, reduced from 54 mills to 49 mills per ton per mile.
While the general conditioi of your properties was fully main-
tained. it was also n to largely increase your equip-
ment to provide for the exceptional dermands uoon it growing
out of the active condition of the iron producing-irtere3ts,
the coal carried to the lake ports by your Nmhwest System
having increased 1598 cars and thé ‘ore_from_thase points
K1/ cars during 1898 as compared with 1824 Arrange-
ments were theretore made for the purchase of 2000bex and
2000 gondola cars, of which 1,700gondolas aul 397 b>x cars
were in service at the close of the year.
INCOME AccoUNT oF PEMN'NSYLVANtA COMPANY.

1S95. 1894. 1893.
Revenue- $ $ $
Netearnings Union Line Bureau 147,924 138,525 137,914
Rent of Steubenville Extension 61929 61,829 61,929
Received for rent of real estate.. 16.6)8 17,6=11 18.875
Received for rentof equipment 191.83 4 207,96) 19 3,377
P<oflt operating P. Ft. W. A C. RR... 35,531 313,777
Profit operating Vow 0. A B. V. RR . 9,840
Protitoperating Cleve. A Pitts RR.. 312,901
Profit operating Erie A Pitts. RR 7,524
Dividends on stocks .1.010.807 1.264,461 1,482,594
Interest on bonds 370,636 330,701 593,091
Mi-cellaneous.. 11,928 —
Total revenue 2,220,694 2,031,066 2,804,557
Disbursements—

72,732 72,471 78,763
Car trusts 89.058 91,324 158,190

939,773 959,4,23 965,6 45
General latercst-—— 24.60) 36,809 10,369
Loss in operating p. Ft. W. tCh — 1,281.653
Loss in Operating Erie A Pitta, RR 86,212 1S 8,2L6
Loss in operating Clev. A Pitts. RR. 55,4 >2 225,792
Loss in operating Mcss 3 Ctev. RR. 10,270 15,925 10,775
Lo»s In operating New C. A B V *1.. 13,72 > 4.118
Advances to Ind. A Viuoni RR ... 116,031 109,658 103,70 3
Advances to Cin. Rich. A Ft. W. R 4. 1.890 12,615 8.205

Total disbursements... ...1.273,659 2,718.541 3,754,079
Balance, surplus..... 947,031 def.657.476 1,050.478
Deduct dM fends.... 840,000 840,000
BalanCe. ..o df.1,527,476 210,478
BALANCE SHEET DEC. 31, 1895.
Dr. | or.

SecaiitieS...ceeeenn. .f41,643.259 ! Capital stocK......cccecerne 8

21
Bills receivable 366,911 j[First mortm4m® 3 .......... 19,467.000

Equipment 2,765,267 IRendered 6s. 506.000
Redlestate... . 1.035, Dye_lessqr companies
stalein trust .. - 831,832
Union Line property. 3,893,498 Mortgages and
Die from— rents ... 60,000
LVd r'ds forbet'mts 464.266 Due other
Olb oo».Incurr'tao’t 811,028 incurrantacooqu.. J465,001
OUi.009.for idvino™ 151,607 Dae forcurrant,expen-
Dae by stati >n agents. 38 3.622 ditures la operating
Supplies ... s 758,375 leased roads ... 1,478,923
Miscellaneous assets. 812,537 Misoell. liabilities 1,431.307
Ct-ft oo, 964,565 lot. du nand unpaid. . 451819
Cash to pay tnt.. etc . 457,333 literest on 4% u. oc.
Sinking Funds for bonds in sink. fuud. 239,350
Lensft Roads— Reserve fuud, leased
P.F.W. AcCc. Ry. I1st M. 1,299,375 roads ........ ... ... 4,794,139
do do 2d M. 1,277,100 Balance to credit of
Cleve. A Pitts, consols 1,973,347 profitaid loss aoot.. 2,657,857
do oon.Aequip.bla. 244.217
Total. e, *59,412,793 Total.ens *59,442,793
-Y. 62, p. 988.
Atchison Topeka it Santi Fe Railroad.
(Report oj ReteiV rnhip Dec S3, 1303, to Dec. 31, 1305,)

The statements recently Dsuel by the receivers of the
Atchisou and by the Chairmtnof the board are csuched in
an intelligible form and state the results of operations during
the receivership period, as wall as the present financial corr
dition of the new compandy in terms of (Precmon which every
security holder can readily understand. 'We are informed
that the new mana%ement_proposes to issue, at the usual
time, a detailed report covering operations ror the fiscal year
ending June 3), and showing the workings of the books
of the new company to that date. In connectioa therewith
the details of opefations may also be published for the fiscal

ears ending June 30 1831, and June 39,189), which have not

iiiherto been official ¥ issued. .

n their report the tecelvers say: Tne receivers have filed

their final accounts, which have been approved by the Special
an orde: was entered

Master and tﬁ’ the Court. _OnJune 1, ;
discharging the receivers from liability upon their bonds.
Daring "the receivership monthly reports were laid before tho
Courtcovering all their cash fransactions. The report of
Hon. J.B. Johinson, Master, states that he has examined all
the documents bearing on the accounts of the receivers, and
finds that a full, complete and faithful showing has b’ec
made of all moneys received anl disbursed, amouiting in the
aggregate to nearly (000 Not a single voucher bleu
or payment made has objected to by the Special Master
or_hy an¥ arty to the cause. _

Tt o Atchison receivership wes established Dac. 28 1893
and terminated Dec. 31, 1855 covering a period of two ysars
and tight _davs. The receivers firs pointed were J. W.
Reinhart, John J. McCook and J.C. Wilson. _Mr Riiuhart
resigned about. September 1, 18 and Aldaco F. Walker wes

inted In his place. M. Wilson died in embr, 10
fplﬁgain their tggjre of office the receivgres',3 directr% cort
rolle

roper. ?5%0 ra'lci nB(I)InijiFeé%Fhitsﬁg Tal co%tr%?gg the re-
Rﬁ?ﬁﬁﬁg iRos of the present A bhison system, Including the
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Gulf Colorado & Santa Fe. Southern California. Sonora and
Ni-w Mexico & Arizona RR companies, 1,89t miles, making
6,481 mil.a in all, Receiver Walker b ing President of the
corporations which operated the last named lines.

Tne income and expenditures of the receivers of tae Aobi-
son Topeka & Santa Fe (4,55 miles as above) from Use. 23
1893, to Die. 81. 189%5. inclusive, were as follows:

INCOME or SYSTEM PROPER (4,582 MILES! FROM DEC. 23, 1893, TO

Qraw eamlInx

Operating expense*..... . 0..978,089

Net earning* from operations $9,272,823
Received from A. T. A S. Fe KR. C

Cash and accounts receivable ..$2,988,265

Fuel, material, supplies, etc 1g$$ggg

Other prior assets tnet) 4,393,882
Reoelv.l from system Hues. G. C. & 8. F., So. Cal.,, N. M.

A A., SO ora (net remittances).........coocoeeveveeevrerennennn. . 876,224
Income from Investments (coal and land companies, etc ) 594,075
Temporary loans from Joint Kxeoutlvo Reorganization

O M M ITEEE eevveerveee e eeeeees eeeeeeeeeeseese s rees e seee e eeesseeeesseeesseeesseeseeses 1,665,952

Total to PR acoountod for.......cccoovorvesris: $16,302,956
EXPENDITURES.
Taxes $2,263,356
Rental, tracks and t-rminals.. 531,481
Rental, locomotives and cars. 62,697
Interest »ud discount 146,601 $3,051,113
Property expenditures:
Oonslruclion, etc.... $43,862
Improvements. 1,129,837
Equipment 31,335 1,505,534
Depreciation In material and accounts charged off as

worthless... 47,462
Ferments for s ing

pay rolls, vouchers and accounts prior, western bills

payable, claims and other prior liabilities.....cc. ooeeee. 7,019,397
Payment account principal and tuterest syndicate loan... 655,770
Payments for bouds and ooupons:

Equipment trust series "A " sinking fund.. 750,005
Interest on 1st mortgage bonds......ccocccoeee 739,305

Coupons and interest on other securities 2,181,282
Advances to auxiliary compaul,s (net). 312,332
Contributions to Mojave renta 443,413
Miscellaneous items paid.......... 131,035

27,039

Total eXPENAITUIES .o $16,366,682

Balance of ourrent liabilities in excess of current assets
taken over by A. T. A 8. F. RY. CO.... oo 63,725
Total aCCOUNTEA FOT .ot eeee e . $16,802,95G

The last above balance comprises the following items, as of
. 31. 18%:

CURRENT ASSETS AND LIABILITIES TAKEN OVER BIT NEW COMPANY.
L nihilHits—
Vouchers, pay checks and rolls.
Sundry accounts payable

Notes payable (other than Reorg. Committee). s
TaAXES ACCTUB oiieveiiiecic ettt eae e eanes 321,427
---------------- $3,139,031
A ssels—
Accounts receivable:
Individuals and companies $1,341,703
Agents and conductors 201,937
Notes receivable .. 60,335
Cash aud cash items. . 338,714
Advances to A. At P. Equip. Co. (since paid)..,. 115,130
Miscellaneous......cccoueeuen. 9,529
Insurance premiums paid, not yet charged to
expenses 57,424

Fuel, material and suoplies ... 947,534 $3,075,306

Balance ourrent liabilities (receivers’ only).....nn $63,725

If the last two items be excluded as not available as cash,
the balance of current liabilities on Dec. 31, 1S95 (receivers’
only) was $1,068,684.

The following statement shows the result of operations oa
the entire mileage controlled by the receivers :

OPERATIONS OF ENTIRE MILEAGE DEC. 23, 1893, TO DEC. 31, 1895.
Gross earnings ....$58,737,391

Operating expenses... 46,123,764
Net earnings from operations. $12,613 627
Taxes
Rentals, tracks, terminals,locomot 821
---------------- 4,076,165
$8,537,462
Income from Investments. 664,993
Construction, improvement and equipment expenditures '
durlugtbe receivership e $2,806,143

The period covered by the_re_ceiversh_ilp has been one of ex-
ceptional d_eﬁressmn_ and difficulty. The general financial
dour* rs which arose in the summer of was the direct
cause of Iarge-_l¥] diminished earnings, and the occasion, in
connection with other embarrassments, of the suspension of
payment and const quent receivership which ensued in De-
cember of that year. Since that time the earnln(t;rs] of the
line have n ver returned to what may be termed their nor-
mal volume.

The rate of taxation evidenced by the payment of 33-
986.314 on account of taxes by the svstem lines represents
) 38 per cent of the total earnings and 23-67 per cent of the
net earnings. The operating expenses on the system proper
were 78 per cent of the gross earnings, and on the system
lines as a whole the percentage was the same. The reason
1 a this high ratio of operating expenses is found in the
amounts expended under the heads of maintenance of equip-
ment and maintenance of way and structures. These expend-

heavy on all the system lines, particularly in
189%. The principal extrao_rdlnarty expenditures not charged
to improvement account will be found in the operating ac-
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count entitled maintenance of w ay and structures. Renew-
als of ties increased from 8775339 in 1892-3 to $1,443,744 in
1S94-5. Renewals of bridges and culverts from 8798999 to
81.144.627. _Renewals of rails and fasteniags from $408,153 to
8547,350. These figures are given as illustrations. The mile-
age of wooden bridges was materially reduced, A great
number of trestles were filled and arch and pipe culverts
were introduced. A new bridge two miles long was built
across Galvesion Bay. The amount of work of this description
accomplished during the receivership yvassufficient to account
fully for the high percentage of operating expenses.

The earr_unﬂqs, charges and cash assets of the new company
as stated in the report of the Chairman of the board were
published at length in last week’s issue, on page 28—V. 63, p. 28.

Louisville & Nashville Railroad.
(Advance statement for year ending June 30, 1896.J

The operations for the year ended June 30, 1896, compared
with three previous years are shown below, the earnings for
June, 1896, being estimated.

1895-96 (eat.) 1891-95. 1893-91. 1892-93.
$ s $ $
Gross earnings....... 20,392,323 19,275,994 18,974,337 22,403,639
Operating expenses..13,460,330 12,277,773 11,863,785 14,382,643
Xet earnings........ 6,931,993 6,998,221 7 110,552  8.020,996
P. c. of exp. to earns. (S6-00) (63 69) (62-53) (64-20)
Income from invest.. 347,162 363,273 272,288 ( 416,109
Other income......cce.e.. 59,459 = - !
Total netincome. 7,338,614 7,361,494 7,382,840 8,437,105

Disbursemenls—

Interest and rents... 4,996,752 5,013,738 5,065,277 4,911,258
TAXES, .. ieniansaennaennns 581,075 569,326 600,359

Georgia RR. loss..... 430 0 108,264 70,9
Loss other roads..... 93,739 90,025

Sinking fund (net 1-6,548 175,000

Unfunded discount... 14,727 6,887

» €N. 4. advances................. 697,669

Do . net earnings.. 30,000  .........
Hardinsuit........0..................

Dividends..........cccoeuvieiiniinennens §

Total disbursem’ts. 5,945,841 6,660,909 5,530,350 8,026,554
SUrPIUS .o, 1,392,773 700,585 1,552,490 410,551
-V . 62, p. 635.

Wisconsin Central Company.
CStatement for six months ending Dec. 31,1895.)

The report of receivers Whitcomb and Morris to the Court
for the six months ending Dec. 31, 1895 shows:
FOR SIX MONTHS ENDING DECEMBER 31.

. i 1895. 1894,
Tods freight carried............cccoeeevnnneee. 1,277,725
Passengers carried ................cocceeeees 464,284 459,924
Rate per ton per mile . 0990
Average tons per train . 163-i4
Avg. éarnings per freight train mile__ ... $1 82 *1 80
GrOSS €arNINGS. . .c.uevvarneeenaenaenaaenaeens $2,104,952
Operating eXPeNSeS ........ccoeveevuniereenes 1,441,665
Net earnings....... e rreeeteraeaaenaaans $663,287
Income from securities held.............. 60,317 2,520

Total net income

....... $665,807
Interest payable by receivers.............. 71,338
83,924

Rentals accrued............coeeevevieninnnnns 559,375
Miscellaneous......... ccocouveieieeiiiiieans 4,137
Total oliarges..........ccoeevvueeeeineeeennnnnn. $718,774
Balance surplus...........ccccooeviveiinnnnne. df.$52,967

The figures above embrace the totals for the entire system.
For the Wisconsin Central Company and the Wisconsin Cen-
tral Railroad respectively the resulfs were:

WISCONSIN CENTRAL COMPANY-
6 mos.

Gross. Net. Oth. income. Charges. Balance.
1895----.$1,248,392 $423,095 $59,135 $505,814 def $23,584
1894...., 1,122,460 329,070 2,520 459,318 def. 127,727

WISCONSIN CENTRAL RAILROAD.
6 mos. Gross. Net. Oth. income. Charges. Balance.
1895----$1,126,038 $449,u34 $1,182 $317,001 sur.$133,215
1894.... 982,491 334,217 ... 259,456 sur. 74,761

The interest due and unpaid to Dec. 31, 1895, on bonds of
the system aggregates $1,491,050. In the charges above is
included only the interest payable by the receivers. The
receivers statement of current assets and liabilities on Dec.
31, 1895, shows total current liabilities for the company $314,-
28 and for the rRailroad $232969. contra for Com %r(%,
cash $9,698, accounts_collectible $191,632, supplies $107,000;
for Railroad, cash $230,501, amounts collectible $294,028,
supplies $107,009.

Of the $1,610,805 tons carried for the half-year of 1895, 52
per cent was _iron ore and 14'95 per cent lumber and forest
products and 7'99 per cent ice.—Y. 62, p. 1098.

Pacific Mail Steamship Company.
(Report for the year ending April 30,1896.J
The full report for the fiscal year ending April 30 was issued
this week, and extracts will be found at length on subsequent
pages.
The comparative statement of earnings aud expenses for
four years has been compiled for the c hronicie asfollows :

earnings and expenses.
1895-96.

. 1894-95. 1893-94. 1892-93.
Elarn_ln?_s— $ $ $

Atlantic line... 223,829 170,839 688,389

Panama line... 2,162,801 2,105,435 1730.845 2,032 152

‘é’ra;)ug(—j?aelflo | 1,463,958 1,362,437 1,498,410 1,235,224
ubsidies.......... 80,000

Interest and d 69487 %ZZgg

Miscellaneous 316,172 1364,512 110,’795

4,087,873 3,834,093 4,118,473
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1895-96. 1894-95. 1893-94. 1892-93.
Expenses— $ S $
Atlantic line........... 193*,360 57,492 523,573
..1,432,075 1,342,090

Trans-Pacific line. 966,060 816,583 993,334 848,131
Ag&soiea........... .. . 1.-731.516 1738.943 521.453 365,250
Miscellaneous 233,926 234,265 375,111 *642,327
Totalaiiiiiiiiiee o 3,514,556 3,375,231 3,353,632 4,175,215
Net earnings 712,632 475,461 def.56,742

*Includes $314,389 *“ extra repairs.” ) Includes $131,492 *“ ex-
change.” :Include-: $141,932 tor lighterage at Panama. “ Include*
$157,101 1. 1 2, p, 1140.
~yf rr«i- Other Ito]»«rt* Ncv'pau7-'~64.

GENERAL INVESTMENT NEWS

Reorganizations, Etc.—Latest Data as to Defaults, Re-
organization Plans, Payment of Ourdue Coupons, Etc.—
Ail facts of this nature appearing since the publication of the
last issues of the Investors'ami Street Railway Supple-
ments may be readily found by means of the following index.
This index does not include matter in. to-day a Chronicle.
Numbers in black-face type refer to Volume 63.

For some minor companies seealso inde-cin Chronicle

of May its, p. 007; June O, p. 103t. and June 27,p. 117
Kailboaos and Miscel. Co's. Railroad and Miscel. Go's (Oon.)
Volume 62 — Page. Volume 62—

Akron StCMc. Jane. (BA O.),&mp, ti& Norfolk St Western
plan VPI>5 1gq.

Am _Waterworks (Omtfa&)~ Pacific...../oreci. 922.990: ceu-pJI«8
R JiptioM Vimi. . do reoro.77»870,10*1. 10S8

e..... mk, 28 Dal a Manitoba.mttkmfRi.11©,1i?§

tl ck_ Co ...C#rT‘LKnse ! No. Pae. & Manito. Ry neWtmmt 870
BaSttmore Belt (B. & O.)...... James River Valley : rtorq. 009
Balltlmor%s‘ NV, (B.500) oy IOgZuI Book. St Pftlouse. 'nierit,.990. 10AA
10.... - ttartL 777, Helena k Red Mt.. aettknunMOSB

Do .....M\CT, etnil.OIS, 067, 1039 ' hum , luji

Ho ... li?UptK'JO 95’j7 1065 Ohio Southern. -O/aulfldl rwrg.UM
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Amerlcan Water Works— Omaha Water Works.—Reply
to Opposition Circular.—The boodht'Mers' committee, Erast
Thahnatin, of Ltdabutf, Thalmann & Co.. Chairman, has
issued a circular replyui-- to the circular of the Boston bauks
referred to laat week. The committee says in part:

Thisr ot ' ot n i, jt premier that the recent eirealar I-.iteh over
the names ut certain Boston banks he au.tfereii, in order that hondt
hohiff. may nut I». mi.tC'i into believing that these banka are acting
in the interest of bondboldeE*, whefi, a- a matter of fact, they are
working for aoek and otli--r -r Interests represented i>y Mr. tVu-
ner ana the United Works-Ootniianv, controhed and represented by
h-;H  IVL:IL «n]mMr. Vr.nn-' >- " —r
w the bondhoiflers who have witnessed the ms-r.uut- made by Mr.
venner opon their property diiHsy the lastfew years, ineitiding an
attempt to have declared mrn/nf the mortgage which secure, the
bonds -old by him and Inotadinfi also the recent attack of the city of
Omaha upon the franchise* of the company. Prior to the issuance of
tire circular by the Boston: hanks, two representatives thereof sub-
mitted a plan which involved the practical control of the new com-
pany by >ir Venner, a plan which the committee promptly rejected,
stating than they would coneid-r it a breach of trusttoward the bond-
holder, were they to advocate a plan of that kind. The question of
the committee’, oompemsatton ha, as yet never even been considered..
Tile amount suggested to cover ail po-ssioie cash, rertuirements includes
$125,000. the amount Involved m tim claim of the United Water
Work., Go., for p dd and cancelled coupon, for deposit pending appeal;
the necessary expense, of litigation: the payment®! preferred claims;
the payment to ooii-r,.seating 'sindhoMer..: the organizstirm of the
n«w compauy; and lor t - : of #li of which snm -: 8360,000 the
committee will make complete and ample accounting.—V. 63, p. 28.

Atlantic Short Line Hit.-./. Postponed till Aug. 11—
The foreclosure sale has been postponed till Aug. 11, to take
place at Swainsboro.—V. 63, p, 23,

Baltimore k Ohio RK.-Foreclosure Suit.—At Baltimore
on Thursday the Court granted the petition of the Union
Tru.-t Co. to withdraw its petition asking to be a defendant in
the receivership suit. Those interested in the gold 53 of 1925
*ay this action is taken, ¥ecau- it is not at present deemed
necessary for them to be so represented. The petition can be
fil“d again atany time if occasion requires.—See V. 82, p,1086.

Mr. Little's Report.— Mr. Little'> report, it is understood,
will be made public next week,—V. 83, p, 1086.
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Brooklyn Elevated HR.—Year’'s Earnings.—The gross
earnings compare as follows :

Tear ending June 30— 1896. 1895. 1594.
GroSS €arnNingsS...ccoeenueeriieeerens $1,871,193 $1,935,959 $1,761,179

-V . 62, p. 948.

Cape Fear & Yadkin Yalley RR.—Report of Master.—
The Master appointed by the Court to determine the earning
capacity and the cost of operation of the different divisions of
the road (see v. 63 p, 633.) has made an elaborate report.
From this report the following totals are derived, the entire
line including also several branches aggregating 45 miles ;

TEARS ENDING JUNE 30 AND TOTAL FOR FIVE TEARS.

o 4-Q13U. 1894, 1893. Tot. 5 Yrs.
ADivision S Gross..$250,942 $247,479 $289,560 $1,426,853
144 miles. ( Net....... 81,574 92,040 126,042 602.773
B Division i Gross.. 103,992 97,631 112,062 497,298
70 miles.) Net.... *8,080 16,347 34,374 87,737

0 Division | Gross.. 92,575 94,142 99,489 508,559
81 miles. ( Net___ 2,430 9,629 21,656 96,964
Entire line < Gross.. 180,866 478,427 549,355 2 5491050
340miles. > Net.... 77,424 125,188 195,446 834,105

‘ Deficit; inolu.leiUn operating expenses was the oostof 9ks miles new
60-ponnd 'steel rails.

The.New York Committee, while not considering that their
A division has received altogether proper treatment by the
Master in the distribution of earnings and expenses, is will-
ing, it is understood, to go before the Court with the above
statement and rest their case on the strong showing which it
makes for the A bonds.—V. 62, p, 683

Central Union Telephone Co., Chicago. —New Mortgage.
—This company has filed a mortgage for $3,000,000 to the Illi-
nois Trust ,i; Savings Bank, trustee, to secure the payment of
6 per cent gold bonds.—V, 63, p. 588.

Cleveland Canton & Southern RR.—Status of I<oreelosure
Suit.—The hearing on the questions raised by the Knicker-
bocker Trust Co, in the foreclosure suit will not come up, it
is thought, until early in the fall.—V. 63, p. 635.

Colnmbus < Hocking Coal & Iron.—Receivership Suit
Dismissed.—On Monday the Court, as expected, dismissed the
receivership suit. The July interest on the bonds deposited
with the committee has accordingly been paid,—V. 63, p. 39.

Fort Worth & Denver City By.—Plan Modified.—The Re-
organization <Committee has issued a circular saying : Dry,
hot winds so affected the crops on the line of the road that
wheat did riot average five bushels to the acre, and there was
a total loss of the oats and corn crops. The result is that there
were virtually no net earnings for the five months ending
June 1st, and while the prospects for cotton and forage crops
and the traffic from cattle are promising, the receiver reports
that he will be unable to earn more than 3 per cent during
the year, lie also reports that when he has made all the final
payments necessary to take the road out of the Court and to
his own final discharge, it will reduce his cash on hand to less
tilau 8370,000. The committee has therefore ameaded the
plan as follows : Instead of paving in cash one past-due 3 per
cent coupon amounting to 8345,280, include this coupon with
the other four past-due coupons, which are to be represented
by stock to draw preferential dividends (if earned) at the rate
of 4 per cent per annum, commencing December 1, 1895, as
proposed in their first plan. The plan will then be as follows:
REOBOASmM. TBK COMPANY WITHOUT FORKCLOSOBE ON THE FOLLOW-

ING BASIS :

Kirs:—Stamp coupons for tivc years oommenolngDeo. 1, 1895, at tlia
m « si 4 per coot per annum, paymentof the balitaoe of 2 percent
betas,” deferred according to the aimiement, after witiclitime the bonds
will >tstainrevert to a 6 per cent basis.

Second—To represent the remainiav five past-due oonpons and for
the 2 pur cent of interest due aaeli year for the next, five years,
amounting to ten per cent, which, together with the past-due coupons,
wuiild amount to a total of 25 per cent, deliver to bondholders Fort
Worth ikDenver City Railway stock to the amountof $312 f»r each
$1,000 bond. This stock to draw preferential dividends at the rate of
4 per cent per annum, payable so far as earned semi-annually. The
past-due coupons ami2 percent due upon coupons for the next five
years to beheld in trust for the protection of the bondholders in case
of any accident, or failure of the company to pay the interest as pro-
trued The bonds and coupons to he stamped with such words as will
give notice of this agreement.

Any bondholder who is not satisfied with this amended
plan may withdraw his bonds within 30 days upon pay-
ment of $3 per bond. Ninety-eight per cent of the entire
issue of bonds has been deposited under the reorganization
agreement of June, 1895, As soon as practicable after the
expiration of the 80 days the receiver will be discharged and
the assented bonds will be returned to the depositors, who
will at the same time receive the stock and interest payment
to which under the plan of reorganization they are respect-
ively entitled. Bondholders will be duly notified of time of
such delivery. See advertisement in another column.

Burnings, Etc.—The circular contains the following state-
ment for the five months ending May 31, 1896, and the three

years 1893 to 1895 :

5 months Tear Tear Year

1896. 1895. 1894. 1893.
Gross earnings...$363,122 $1,086,702 $1,335,879 $1,498,731
Net over taxes... 24,936 209,778 287,478 322,846
Other income. 4,250 9,382 2,938 1,020

The total net income from Jan. 1, 1893, to May 31, 1898,
was $863,639, applied as follows : Construction, right of way
and real estate, $98,159; accounts and claim settled, $96,818;
coupons first mortgage to June 1, 1893, inclusive, $350,890;
equipment trust coupons to March, 1898, inclusive, $29,104;
Pan Handle Ry. coupons due in 1893, $11,335. Total, $486,196.
Balance on hand, $378,433.—V. 03, p. 1035.
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tJresnfhld A Turners l?alls Street _RK_.—Bonds Offered.
{

Thie I-ompanj's 000 of 5 per cent sinking fund gold bonds
of W due June 1, 1916 are offered for sale. They cover the
C a electric road, which extends through Greenfield,

Mas-,, to Deerfield, thence across the Connecticut River on a
ate*1bridge /Dfeet long, built. and owned by the col
thence to Turners _Falls; to Lake Pleasant, & camp I
settlement, and Millers Falls, the entire length of mam liné
bxing thirteen mile™. rﬁgc)im June 24 185 g[)_ June 28 l0%,

ross r. oeipts are re s ,_operatin in-
gu‘ﬁ‘?ng tax.s and pionsurance, 6%3 et ea%mw
5 Rollins

e advertisement of E. H.

page.

Illinois Central HR.—Listing of 3 Per cents.—On the
New York Stock Exchange have been listed £300,000 three
per cent sterling bonds of 1951. These bonds are secured
under the original $I5000000 mortgage of 1874 to the
United_ States Trust Co. of New York, trustee, covering
the main line from Dunleith, now known as Eist Dubuque,
1M1, to Cairo in said State, with its branch from Chicago to
Centralis, together with the real estate, roadway, depots,
warehouses, elevators, wharves, basins, car and engine houses,
etc., used in connection with said railroad. o

The 2.300 sterling bonds are dated A_ug?_. 31,1895, their inter-
est being payable March 1 andSept. 1, in London, and are issued
in substitution for a like amount of redemption bonds due
April 1, 1890—V. 63, p. 29.

Kansas City & Omaha RR.—sold in Foreclosure.—At the
foreclosure sale July 8this %rgg&r%/ was purchased by the
bondholders'committee for ,000, the upset price—V. &
p. 1087.

Louisville St. Louis & Texas Ry.— creditors’ Claim Dis-
allowed.—At Louisville, Ky., the United States Court of Ap
peals this week reversed the decision of the lower court and
decided in favor of the bondholders of the Louisville St,
Louis & Texas R}/. This decision refers to an alleged preferred

claim for $14,000, judgment for which was rendered against
the old company.—V. 63, p. 30.

Metropolitan Street Hy., New York City.—Increase of
stock.—This company has filed at Albany a certificate of an
increase of its capital’ from $16500,000 t0 $30,000000. The
certificate states that the debts and liabilties of the company
gg%ate $15000,000. The company’s entire capital stock of
$I0,500,000 is owned by the Metropolitan Traction Co., which
it is suppos d will own also the new issue. Mr. Vreeland is
quoted as saying that the increase was made necessary by the
“comparatively recent acquirement of property,” for the
moot part real estate and not additional railway-—V. 62

p. 548

Minneapolis & St. Louis RR.—extension.—This company
has opened for operation its new branch line of eighteen
miles, running between Winthrop on the main line to New
Ulm, MinD. The road was built under the charter of the
&/Ii{meapolls New Ulm & South Western Ry.—V. 63 p.

Norfolk & Western lilt.—Foreclosure Decrees.—AnN order
for foreclosure sale has been entered under the Maryland &
Washington division mo?.tgfige, the upset price being Tixed at
r. ,500, Under the 100-year mortgage covering the main
line the upset price is §3,000,000. A decree of foreclosure has
been obtained also under the Clinch Valley Division mort-
gage. All tne decrees have therefore been obtained and it is
exe/ecéadpthie1 7S§|e will occur abaut the middle of Septemher.

OgdenSbUr &, Lake _Champlaln RR,—protective com-
mittec.— In ston William T. Hart, Johnn M Graham and
Dwight_Braman announce that they have consented to act as
a committee to protect the ojilensburg Lake Champlain
consul. 6s. Deposits of the boads are requested with inter-
national Trust Co. in Boston.—V, 62, p. 041,

Oregon Ry. A Navigation.— soid in Foreclosure.—At the
foreclosure sale yesterday the property was purchased by the
reorganization committee, it is stated, for $9,437,250. " The
company will now speedily be reorganized per-plan in the
Chronicle, V. 61, p. 325 and V. p. 41, with the Oregon
Shcl)&ﬁl\ ine RR. owinga majority of the capital stock.—V. &

Pacific Mail 8S.—Panama \ivi.—contract.— The contract
referred to in our issue of June 20as not having been signed
was the Trans continental Agreement. The contract with the
Panama RR._ for division of through business is in full effect
*» stated in ihe report of President Huntington, which
Sealllsmon another page of to-day’s Chronicle.—V.

St. Joseph A Grand Island RR.—rpreliminaries to Fore
closure sate.—The regrganization committee is now engaged
in arranging preliminaries in order to fix the date for the
foreclosure sale, which it is expected will occur late in August
Deposits of the bonds may stdl be made at the Central Trust
% on payment of the "per.ally of $3 a bond—V, & n

St. Louis A San Francisco Ry.—operation of Brand
Lines.— The new company has agreed to operate teinporarih
for account of their owners the branch lines known as thi
St. Louis Sal, m & Arkansas, Kansas Midland. St Loui
Kansas & Southwestern and Kansas City & Southwestern
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The bondholders of the St. Louis Salem & Arkansas have
agreed to a permanent settlement, and it is believed that some
arrangement may yet be effected with the bondholders of the
other companies. Under the operating contract with the
companies, it is understood that five days’ notice will be
given on either side in the event of abrogating the contract.
The 'Frisco will not bear any deficit that miy result from the
operation of the lines, the branch lines bondholders agreeing
to put up for any deficit, but on the other hand the revenue
above operating expenses, if any, is to be paid to the bond-
holders.

Officers.— At a meeting of the board of directors Thursday
the following officers were elected : D. B. Robinson, Presi-
dent; B. F. Yoakum, Vice-President and General Manager;:
Frank H. Hamilton, Secretary and Treasurer; E C. Hender-
son, General Counsel; L F. Parker, General Solicitor; A.
Douglass, General Auditor; Gan. Horace Potter, Chairman of
the board of directors.—V. 62, p. 30.

San Antonio & Gulf Shore Ry.—sold in Foreclosure.— At
San Antonio, Tex., July 7, this railway was sold in foreclosure
to Oscar Bergstrom, an attorney, representing, it is said,
George Dullnig, one of the bondholders, for $130,000. The
road is twenty-nine miles in length, and extends from Sin
Antonio to Sutherland Springs.—V. 62, p. 779.

Seaboard Ry.—Receiver Appointed.—On July 6 Major S.
T. Prince was appointed receiver of this road, which runs
from Nannahubba BIluff, Ala., on the Alabama River, to
Tiger, in Washington County, 31 miles, in part nar-
row gauge. The receivership isincidental to the foreclosure
suit brought by Attorneys Hagerman and Ladd of Kansas
Cily and E. L. Russell of Alabama. A controlling interest in
the road was held by the bankrupt firm of Lombard &
Ayres.

Seattle Like Shore & Eastern RR.—Seattle & Interna-
tional RR—Spokane & Seattle rRR.—oOrganization of
New Companies.—Following out the reorganization plan
of the Seattle Lake Shore & Eastern (Chronicie, February
29, 1896, p. 415,) there were organized June 30 in Washing-
ton two new corporations, one known as the Seattle & Inter-
national, for the property west of the Cascades, and the other
as the Spokane & Seattle, for the property east of the moun-
tains. The new companies commenced operations July 1st.
John H. Bryant is President of each, John B Allen Vice-
President, and H. G. Struve, Secretary. Messrs, Bryant,
Allen and Struve were chosen as trustees, to serve until
September 28th, when the first meeting of the stockholders Of
the companies will be held.

The lines of the Seattle & International company extend
from Seattle to Sumas, Wash., 125 miles, connecting there
with the Canadian Pacific, and from Woodinville easterly to
Sallal Prairie, 39 miles, with branches aggregating 14 miles.
The articles grant to the company the right to carry on a
general transportation business upon the waters of Puget
Sound, Lake Washington, Lake Union and the Columoia
River. The capital stock is $2,400,000, in $100 shares, and
bonds $4,450,000. The line of the Spokane & Seattle railway
extends from Spokane to Davenport, a distance of 46-75 miles.
Its capital stock is $600,000 and bonds $1,112,000.

All the new securities will be held for five years by H. M.
White, H. O. Armour and Henry W . Sage as trustees, who will
nominate the directors from year to year. Daring this period
the holders of the stamped certificates representing the bonds of
the old Seattle Lake Shore & Eastern will receive such interest
on account of the $5,532,000 of new 4 per cent bonds, held
for them in trust, as in the estimation of the directors the
earnipgs of the property shall warrant. Propositions to sell,
leas? or consolidate the road may be ratified by 60 per cent
of the said certificates.—V. 62, p. 1088.

Second Avenue Traction—Federal Street & Pleasant
Valley Passenger Ry.—Pittsburg Allegheny & Manchester
Traction—North Side Traction vo.—cConsolidation, etc.—
The North Side Traction Co. is the name Of the new company
formed by the parties backing the Second Avenue Traction
Co. to operate the Pleasant Valley and Manchester lines.
Possession, it is said, will be taken the latter part of this
month. The Federal Street & Pleasant Valley stockholders
will meet in Pittsburg July 20, 1896, to vote upon the lease
to the North Side Co. As previously armourctd the trans-
fer is a practical sale of the road, made, owing to the law
under which the present charter was secured, in the nature of
a lease for a term of 950 years on a guaranleed annual rental
of 5 per cent, payable Jan. 15 and July 15, 1897, and each
succeeding year, to the Pittsburg Trust Co. of Pittsburg.
The lease provides that the present stockholders can change
their stock far stock in the North Side Traction CO. or can re-
tain their present stock with a guarantee of 5 per cent as a
dividend. The new_company, itis understood, will assume all
liabilities of the Pleasant Valley lines when it takes charge.—
V. 63, p. 31.

Toledo St. Louis & Kansas City RR.—appeal of Pre-
ferred Stock Granted.—At Cincinnati, O., on Tu°‘slay the
Appellate Division of the United States Court unanimously
denied the motion of the mortgage trustee to dismiss the
appeal of the preferred stock, and granted unanimously the
motion of the stockholders to have the casa advanced in the
docket, the case being set down for Oct. 6. A3 to the con-
tentions of the preferred stock see last week's issue, p.r31.—V.
63, p. 31



Juty 11, 1896.)

Reports autl [Jocnmeitts.

PACIFIC MAIL STEAMSHIP COMPANY.

EXTRACTS FROM ANNUAL, REPORT FOR THE YEAR
ENDING APRIL 30, 189%.

New Y ork, May 37,1896.

The President and Directors submit herewith their report
of the o erations for the year ending April 80, 1896, and
statements showing the financial condition of the Company
at the close of the year.

1.—EARNINGS AND EXPENSES.
The earnings and expenses luxe been as follows:

This Tear. Last Tear. Inc. or Dec
Dross Earnings— $ $ 8
E-irning.— -Atlantic Line____  230,Its 76 223,828 74 1.6,290 02
Panvnn Line....2,102,600 95 3,105,43-161 T, 57,366 34
‘e Trans-JPac. Line. 1 463 987 87 1.362.430 70 1.101,52117
Total steamer earnings___ 3.856,877 58 3,691,700 05 1.165,177 53
Mexican Government, for
transportation of malls.,. 15,000 00 15.000 00  .ceeiiiieeeennns
Cent. Amer. Govermo'ts, for
transportation of malls... 59,059 52 05,000 00 D.5,940 43
Mis,.-. collections at agencies. 133.62151 120,36030 r.13,521 21
Exchange ... 146,744 83 167,109 85 D.20,36402
lut., discount A cemmi'hoss 11,434 25 .. 1.11,434 25
Charter of steamers........ccccocciiiiiiiicccinin e, 29,763 19 D.23.763 18
Total Gross Eaitstsos 1,222,937 60 4,037,872 38 1.135,065 31
Expenses—
Steamer exp.—Atlantic Line 200,979 32 193,360 30 1.7,619 02
** Panama Line 1,-132,074 00 1,342,089 79 1.8'1,»S4 $7
w* i Tr.-Paw?. Line 860,0*30 31 816,582 78 1.49,477 33
Total steamer expenses.,,.2,400,11120 2,352,032 $7 1,147,081 42
General and extraordinary
150,000 00 1,50,000 00
Agency expenses* *731,516 41 739,942 64 D.7,426 23
General expeiieee 54,418 33 67,453 29 P.13.034 96
Total operatingerpeur'#3,435,049 03 3,30s,428 80 1128,820 23
General average ami oilier
steamer expense*.......... 41,482 29 30,170 87 1.11,311 42
Charter of steamer*.......... 38,025 00 11,215 OO 1.20,810 00
InL, discount & commliwdon# 25,425 74 P.23,425 74
Total otter t&xpmmm___ 70,507 29 603U 01 1,12,895 88
Total Etpbyvmb*.............. 3,514,550 32 3.375,240 41 1.139,31391
Earning* octr Expense*....... 708,381 37 712,631 97 P.4,250 60

* Include* $157,401 19 for lighterage at Panama.

Comparing the general results with those for the previous
year, gross earnings in reused $135,0$* 31, operating ex-
penses $126,820 23, other expenses $12,605 68, leaving earnings
over expenses. $708,381 37, or $4,950 60 less than the previous
year.

In accordance with the practice of the management to
deduct from the earnings annually a stun which 1t was es-
timated would meet the general and extraordinary repairs
of steamers, as such repairs became necessary, so that the
years warnings over expenses could reasonably be assumed
as the sum remaining, after taking into the calculation the
average condition attending the operations of the several
lines, there was deducted from the year's earnings the sum
Of $130,000. Against the amount so set aside have been
charged rejisiirs in 1806 amounting to $191,045 43, Ieavnng an
unexpended balance, April 30. 1891 of $804,048

It —ASSETS AND LIABILITIES.

The following statements will show, comparatively, the
assets and liabilities of the Companyat the close of the years
1896 and 1895 and the changes which have taken place
therein, during the year just closed.

ASSETS.

Apr. ,1906. Apr. 30, 1895. Inc. or Dec.
Property—
Steamer*......ccocoveviiiiieienennnn. 7,415,097 92

Real estate fcother property 934,094 it

8,001 it.7099 0.386,073 07
985,639 10 1. 49,425 04
Total,, s e 9,349.162 06

8,896.910 09 0.837,618 03

110,139 37 41,19l 71 1. 09,294 96
. . 300,000 00 t. 500,000 00
St. I-. L if X s. By. O.
Bds- iwWwm ?miIm,$30,000) 21,000 00 P. 24,000 00
Mexican Interior Fouidea
J&eM 5 per cent Bond#,. 40,900 00 1. 19,900 00
Du# Ircin _ 36,701 31 76,729 77 P. 39.938 46
D u- from par*ers 7,883 49 4,897 95 r. 2,985 54
Dae from connecting Ilnes 188.355 62 247,297 67 p. 58,942 05
Due from sundry person#.. 17,666 11 2,903 07 r. 14,702 44
Coal and oilier supplies for
~etfrretjf operations......... 319,136 22 302,429 50 1. 18,706 73
Ilnaiyiijftec nce&aats . ..... 7,535 M 3,18-8 52 P. 1,653 27
To e s 708,651 79 1. 529,055 78
Deferred A
D&e from Mesicattfl&v'i ... 2.7,889 00 74,039 06 P. 16.150 00
Due from Cent'. Amor, Gov't*. 66.000 15 75,500 OO P. 9,499 35
10,018 77 9,839 05 1. 179 12
Total........ooiiee 103,907 98 159,378 71 D. 05,170 73
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Contingent Assets— Apr. 30,1896. Apr.30. 1895. Inc. or Dec.
Unadjusted accounts 23,355 59 902 46 1. 22,45313
Old material 290 00 2,364 66 D, 2,07486
Geu'l averaaev iuja,Putted.. 46.663 01 5,598 95 1.41,07108
Totaliii 70,313 60 8,864 07 I. 61,449 53
Total property and assets...9,761,091 21 9,768,704 66  D. 2,613 45

The steamer “ Colima" was lost off the coast of Mexico on
May 27. 1395, in one of the severest cyclones ever known. The
circumstances connected with this disaster have been care-
fully investigated, and it is clear that the disaster happened
through ao fault of the Company or its employes or the odi-
cers of the ship, but resulted from the vessel's having been
overpowered by a cyclone of terrific force, which would
have destroyed any vessel in its path.

The steamer “Clyde." laid up at San Francisco unfit for
further service, was sold for 85,000. Although the repairs to
steamers exceeded by 8175,067 42 the sum expended in the
previous year, and their condition was appreciated to that
extent thereby, there was charged against profit and loss
the sum of $151,328 52 for an estimated depreciation in the
value of the Company'’s steamers.

L1ABILIIES.

April 30,1896. April30,1895. Inc. or Dec.

$
Capital stock......cccceeeeeriinis 20,000,000 00 20,000'000 0O
Current Liabilities—
Accounts payable. 43,635 43 107,641 58 P.64,006 15
Due agencies : 13,708 22 32,056 29 P.18,348 07
Duo connecting lines___ 34,350 61 63,193 81 D.23,813 20
Due sundry persons___ 0,635 45 1.9,685 45
Unadlusted accounts....... 72,000 98 47,967 21 1.24,033 77
TotaLl.oooooeeeeiiiiii, 173,380 69 250,858 89 P.77,478 29
Deferred Lia*Uitkx~~
Undaimed dividends.... 9,3-29 50 9,517 OO D.187 50
Unadjusted account#....... 49,613 86 65,246 23 P.15,632 37
Total cees cis 58,943 36 74,763 23 P.15,819 87
Contingent Liabilities—
Fund for general and ex
traordinary repairs ol
steamers ... 204,043 56 245,088 99 P.41,045 43
UnmijuBted aoconnts 24,873 98 20,277 30 1.4,596 68
Total.ooeiiiiiins . *228,917 54 205,366 29 D,36,448 75
Total capital stock and
Uablliti 20.461,241 59 20.590,988 41 D.129,746 82
Assets-... 9,761,091 21 9,763/704 66 P.2,613 45
Capital *took and llabiii-
ties In excess of assets. 10,700,150 3S 10,827,283 75 P,127,133 37

The* current liabilities remaining at the close of this year
are only such a* appertain to the previous month's transac-
aetions, and the assets available therefor ar- more than
four times that amount Eliminating the coal and other
supplies on hand for current operations, and estimating, at
one-half, the amounts due from the Mexican and Central
American governments, which are payable in silver, the
changes which have taken place in the current assets and
liabilities during the year are summarized as follows:

1890. 1895. Inc. or Dec.
Current liabilities.......... 8173,380 69 $250,858 89 D.$77,47820
Current asset#, Including
amount*duefroto Mex-
ican anti Central Amer-
ican Government....... 940,563 95 485,911 04 1.454,05431
Asset* Inexcessofliab,s.$707,18S 28 $235,052 75 1.$532,132 51

IIL-PROF1T AND LOSS.

The credits and charges to this account have been as
follows:

This Tear. Last Tear.
Balance. ..o s $10,827,283 75 $11,323,587 53
Estimated depreciation In value of
steamer# . 151,328 52 159,792 43
Costof S, 8, Colima, lost. R 429,744 55
General average expense# pertaln-
ing to operations of previous years
charged Off i ceieeiceies e 52,062 01
Adjustment in inventories of mate-
rial on hand......ies e 401 22
Deduction In settlement with Mexi-
oau Government— . 1,475 00
Account# charged off 316 25 3,192 53
Total i $11,410,148 07 $11,539,915 72
Earn'ga over expenses for the year. $708,381 37 $712,631 397
Adjustment in inventories of mato-
rials on hand___ 432 32
Store* taken over front ships lost
and sold . 1,184 00

10,827,283 75

Balance, April 30tli.. 10,700,150 38

Total i e $11,t10,148 07 $11,539,915 72

IV.—.STEAMERS.

The following statement shows the steamers owned an
the amount expended iu their repairs during the year:

Expended Gross

Eamcof Steamer. for Repairs. Tonnage.
Acapulco .. $65,722 70 2,572
Aztec........ 9,363 32 3,508
Barracoota... 5,305 00 1,659
City of Panam 15,270 55 1,400
City of Para..... 14,453 83 3,532
City of Poking. 33,522 00 5,079
City of Rio de Janeiro, 15.381 30 3,548
City 0? Sydney.... 13,189 91 3,016
ChiNa..o 22,885 61 4,939
Colombia.. 21,202 47 3,616
Colon 88,702 60 2,085




8

Gross

Tonnage.
$6,817 00 1,783
0,131 30 g;gg

11,507 54 .
8,347 50 2,075
19,924 07 2,080
9,376 80 2,070
0,911 97 2,157

LR T PO $373,007 93

Of the above repairs, $182,563 50 is included in stearaer
expenses, belgg repairs while the steamers are in service,
and $191,045 48 was charged against the fund set aside for
general and extraordinar aefalrs of steamers. The total
repairs exceeded by 8175,067 42 the repairs made during the

revious year. The physical condition of the fleet has "been
olly maintained and improved. The *“ Colon” and
= Acapulco” were generally overhauled and many improve-
ments made in them to ‘handle the increasing” passenger
traffic on the West coast. The “ Colon ” was fitted with an
ice machine, and the results have demonstrated that these
machines should be placed on all steamers running in trop-
ical waters not already provided with them, as rapidly as
conditions will permit.” The main condenser of the “ City of
Peking ” has been renewed and a social hall built of modern
design on the spar deck, greatly adding to the comfort of
passengers. . .

The ™ Citv of P_ekln%," “ City of Para,” “Peru” and
“ Columbia” received bronze propeller blades dining the
current year, which materially increased the speed without
increasing their coal consumption. The “ City of Peking "
made her second trip in three days and sixtéen hours less
than ever before. .

New boilers have been ordered for the “ San Bias,” “ San
Jose." “ San Juan,” and other general repairs will be made
on these steamers durl&% the ensuing year which will
amount to about S200000. The *“ Starbuck” is to receive
the two boiters recovered from the “ City of New York.”

VI.—.GENERAL REMARKS.

The steamers “ City of Para,” “ Columbia” and “ New-
port,” which had been running between New York and
Colon, have been sent to Panama for service on the Pacific
Coast ~ The business between San Francisco, Japan and
China is steadily increasing, and the company may. in the
near future, be required to secure additional tonnage for
this trade. )

._Theyear closes with the company'’s fleet and other property
in excellent ;t))hysm_al condition” The speed of several
steamers lias been improved and the service of the com-
pany has been brought up to the highest standard of
ef‘f|C|enc?{. The available assets of the company exceed the
current liabilities at the close of the year by $767,18526. A
contract was entered into during the year with the Panama
Railroad Compl%gg extending for a period of three years from
December 16. , and subject to an extension of two years
longer, after the expiration of said three years, if" this
company should soelect, satisfactorily adjusting the pending
differences between these two compahies.

Respectfully,
C. P. HUNTINGTON,

President.

Tennessee Georgia 1s Atlantic Ry.—North Eastern RR,
of Ga.—charter of New Company.—10 extend t_he North
Eastern RR. of Georgia, recently leased by E. A. Richards &
Co. from the State of Georgia, a charter is being obtained for
the Tennessee Georgia & Atlantic Ry.. with prolﬁ}osed capital
of $6.000,000 in shares of 8100 each.” The length of the pro-
posed line is 243 miles, extending from Chattanooga, Tenn.,
southwesterly through Athens, Ga., to Augusta, Ga. The
North Eastern RR. extends from Athens to Lular, Ga,, 39
miles. The incorporators of the new company are Edward
A. Richards, Hoke Smith, W. S. Witham, G."V. Gess, J. W
English, of Atlanta, Ga.: _Afpnzo B. Cornell, Henry A. Blake,
Hmry E. Knox, James Gilfillan, Francis M. Ferguson, of the
city of New York,—V. 62, p. 909,

Terre Hante & Eagansport RR.—Notice to Bondholders.—
Mr. 1. J. Lisman, member N. Y. Stock Exchange, 30 Broad
street, New York, representing a large amount of the first
mortgage bonds, requests other bondholders to communicate
W‘”&; Bln%l with a view of protecting their interests.—

United Electric Railway, Nashville.—pistribution.—By
decree of Court all income'and first mortgage bonds of the
t iiited Electric Railway must be filed with H. M Doak
before July 15, 1896, with a view to an early distribution.

United States cat.—Reduction of Interest.—Notice isgiven
that the holders of a majority of the 5 per cent collateral car
trust debentures having assented in writing to the resolution-

that for the next four years the interest on the collateral
car trust bonds shall be reduced to 3 per cent, with such sur-
plus up to the face value of the coupons as may be earned by
the car trust fund; the company giving deferred warrants
for the unpaid balance payable out of the first surplus inter-

L L A rP(%,ment of coupon No. 6, due July 1,
1896. will be made in Loridon onand after that date at the faté

ofé% é)er cent per annum on_th? resentation of such coupon
and col

1d coupons Nos. t to 13 inclusive. Couoons must eft
Wlt}'] Mr, David Cornfoot, 31 Lombard Street, E. C.. a%ent in
England for the company.
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COMMERCIAL EPITOME.

Friday Night, July 10,1896.

The interest of both the financial and commercial world
has been centered in the proceedings of the Democratic Con-
vention in sessionat Chicago, but no immediate developments
have followed the adoption »f the Convention platform.
Business has continued in very ud satisfactory shape, and the
general opinion is that no considerable improvement will take
place in trade until after the Presidential election has been
decided. Speculation in the graiu and cotton markets has
been quiet with the changes in values unimportant. There
have been complaints of excessive rains in the South Atlantic
States, but generally weather conditions for the growing
crops have been favorable.

For lard onthe spot there has been a very quiet market,
and as offerings have been fairly free prices "have declined,
closm%(()jcull at 3-95c. for prime Western, 3-30c. for prime City
and 4 20c. for refined for the Continent. Speculation in the
local market for lard futures has been at a standstill, but
nominal prices have declined in response to weaker advices
from the West, where outside holders have been liquidating.
The close was steady at a slight recovery from bottom prices.

DAILY CLOSING I'RICKS OF LARD FUTURES.
Mon. Tues.
JUTY s e O 4-07 407 s
September....ccoevieinnnns B 3-90 397

Pork has been in fairly active demand, but at easy prices,
closing at 87 50@88 for old mess and $3@$8 50 for new do.,
0 10 for family and $350@$10 for short clear. Cut
meats have been in fair request for /plckled bellies and prices
have advanced slightly, closing at 4%@5c.-, pickled shoulders

were at 44"@4%c. and pickled hams at X%  Beef
has been "quiet and easy, closing at b7 for
mess, 87 for packet, $8@$l0 for family and $11@

813 for extra India mess. Beef hams have been quiet at 814 5
@%$15. Tallow has had only a limited call and_ prices have
further declined, closmg_ at 3@3th Oleo stearine has been
steady, closing at 43c. bid and 4J£c. asked. Lard stearine has
been neglected and quoted nominally at 44£@4%c. Butter
has been moderately active, but the tlose was quiet though
steady at I[JE@15c. for creamery. Cheese has been in moder-
ate demand and steady at 53>@rc. Fresh eggs have been
fairly active and firm~ for fanc_?/, closing at 12@12J"c. for
choice Western.  Cotton seed oil has been dull and easier,
elousmg at 20@2lc. for prime crude and 24Jf£c. for prime
yellow.

_ Coffee of Brazil f;;1r(_)wth has moved slowly, but owing to
limited supplies, offerings of spot stocks have been light and
R/ll'_lces have held about steady, closing at 13c. for Rio No. 7.

ild grades have had ODly & limited "call and prices have
weakened to 15JE@15%c. for good Cucuta; standard Java
uoted at 23*N@24c. There has been very little trading in
the market tor contracts, and prices have further declined
under fairly liberal receipts at primal points and easier Eu-
ropean advices. The close was quiet.

he following were the final askiDg prices :

July ... 11-750. Cluinniiiiieenee 10-300. Jan 10 0O5¢c
Autt. ...11-30c. ..1015¢c. Feb ..10-05¢
8e_;|n_t ...................... 10-750. IDeo I0TOo0. Marc - 10-05c.
he demand for raw sugars has continued quiet and sales
made have been at lower prices. The close, however, was

firm at 3%c. bid for centrifugals, 96-deg. test, and2Jgc. bid
for muscovado, 89-deg. test. Refined sugars have bten in
fair demand for soft grades, and prices have been advanced
|-16¢. per Ib.; Pranulated has been unchanged at 4%c. Teas
and other staple groceries have been steady.

Manufacturers have been moderate buyers of Kentucky to-
bacco at steady prices. Sales 325 hhds. Seed leaf tobacco has
been in limited request and steady. Sales for the week were
1,575 cases, as follows: 150 cases crop, New England Ha-
vana, 8@15c.; 100 cases 1893 crop. New England Havana, 7c.;
100 cases 1893 crop, Zimmers, 10Vc.; cases 1894 crop,
Zimmers, 12c.; 125 cases 1893 crop, Wisconsin, 7J3<Jc.;500cases
1895 crop, Wisconsin, ». t.; 150 cases 18%4 crop, Pennsylvania
Havana, llc.,andI50 cases 1893 crop, Pennsylvania seed, 9c.;
also 900 bales Havana at 40@90c, in bond, and 200 bales Su-
matra at 60c.@$l 75 in bond. o

Early in the week the market for Straits tin held_steady,
but later weakened in {;j%onse to easier foreign advices, and
the close was quiet at @ 13-50c. ingot copper has been
in less active demand, and prices have weakened sllghtly.
The close was fairly steady at Il-4oc. for Lake. Lead has
been dull and easier, but the close was steady at 2-973°c. for
domestic.  Spelter has been quiet but steady, closing at
407J£c. for domestic. Pig _iron has been quiet and easy at
unchanged quotations, closing at $10 75@8§13 00 for domestic.

Refined petroleum has been unchanged, closing at 6-9Cc. in
bbls., 4-40c. in bulk and 7 80c. in cases; ciude in bbls. has
been nominal; naphtha unchanged at 7J£c. Crude certificates
have been steady, closing at $1716 bid. Spirits turpentine has
further declined, closing dull at 24%@25J£c. Rosin has also
declined, closing easy at $l 62JEc.@$l 65 for common and
ood strained. Wool has been moderately active and steady.

ops have been dull and easier.
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COTTON
Friday N |ght,-JU|y 10, 1896.

The Movement op the Crop,as indicated by oar telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 4,487 bales,
against 5,231 bales last week and 10,825 bales the previous
week, making the total receipts since the 1st of Sept., 1895.
5,194,695 bales, against 7,850,516 bales for the same period of
189%4-5, showing a decrease since Sept. 1,1895, of 2,656,121 bales.

Wed.

Receipts at— Sat. Jfor. Tuas. Thurs.  Fri. Total.
Galveston........ 57 127 130 50 0 376

Tex. City, lee.  ...... ... ool e aeaeee i
Sew Orleans... 253 450 639 813 195 65 2,415
Mobile. i oo 5 3 2 10
Florida....oee covien ciiiee eeeeee e
Savannah........ 350 13 125 488

Bmnsw'k, &c. L
Charleston.......  .oeee oo 2 61 64

Ft. Hoya!, &c. ... oo
Wilmington___ 2 1 10 13

Wash’ton, &e. ... Ll S e
Norfolk 2 162 10s 11 43 326
West Point...... ... Lo

N’'port X., &e. Lo s e 124 124
SEW YOrK in  cveiin il i i e e
Boston_____. 96 109 33 16 254
Baltimore......... 97 97
Fhiladelph'a,&c 165 66 45 44 320
Tot'ls this week 406 624 1,456 1.134 334 533 4,487

The following shows the week's total receipts, the total since
Sept, 1, 1895, and the stock to-night, compared with last year.

. 1995-96. 1894-95. Stock.
Receipts to . . ) . .
July 10. This Since Sep. This Since Sep.
Y Week. 1.1895. Week. 1, 1894. 1806. 1895,
Galveston... 376 928,797) 238:1,652,334 9,735 10,841
Tex. C,<kc. 112,597; 32 73.990 ...
Sew Orleans 2,415 1.749,516, 2,099 2,571,680 56,216" 105,456
Mobile.......... 10 195,834) 21 238,3071 3,491! 5,936
Florida......... ...... 33.7531 25,395 1
Savannah... 488 751.871 111 911,156 8,547 5,645
Briwick, <foe 110,232, ...... 152,809! 1,410 2,200
Charleston.. 64 280.030! 10 427,413' 11,116 19,068
P.Royal.Ae ... ... 77,5131 160.783
Wilmington. 13 170,929 13 234,436 4,665 3,198
767 928!
Norfolk........ 326 337,433) 95 469,789 4,813 14,285
West Point.. ...... 143,639: 18 286,033! 50, 253
S'p'tN.&c 124 25,978! 127 42,933 2
New York... 53,147 137,107 104,860 197,175
Boston... . 254 126,009) 662 164,716! 7,500 4,600
Baltimore-.. 97 48,8091 187 118,792! 8,316 12,480
PhllaZleL, dte. 320 43,936' 2,253 152.212 6,399 11,000
Totals....... 4.487 5,194.695 5,866 7,850,816 228,174 392,139

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.

Galvea'n Ac, 376 one) 970] 792 1.592 696
New Orleans* 2,415 2,099 1,448 7,751. 7,884 3,981
Mobile........ 10 21 40 27 185 149
Savannah-.. 488 in 1,574 1,600 1,103 1,373
Chae'ton, Ac 64 10 287 929 252 744
WIlisu'ton,dfee 13 13 .53 77 79 68
Norfolk ... 326 95; 336 1,747 254 551
W.Point, Ac. 124 145 104 490 392 3,172
AH others...) 671 3,102 1,034 2,089 4,635 2,938
Tot. this wk. 4487; 5,866 5,910 15,762: 16.176 14,172

Since Sept. 1 5194.693 7850,816 5899.886 5020,459 7079,373 6884,614

The exports for the week ending this evening reach a total
of 16,721 bales, of which 8,39% were to Great Britain, 100
to France and 8,023 to the rest of the Continent. Below are
the export® for the week and since September 1 1s9s.

Week Ewting July D tsm. From Sept_1, 1883 to Julp 10,169.
BxpnrtM to—

1 E$spirTt&1 to—
W lir- Qrmt Ctmil- Total Gtmt Qmtl-
BHK'n, WMUM ;> |grSfe. BHtMin, -Frame  pent. Total

Gal?e*tGti___ m m  4aw572 BAD 101LBL 6666
T*au City, Jmsu WM>J 4M9  4q»r  SBE6
New Qfitmm.. 230 2880 7SS 674Ui (A 573383 1.33241
Mobile * Pen, m.54 0947 JJQ511
mBLeVstnmb . ... &§36 P3P N.B\BL 3XKBUO
Brarv**?ick..... 50,31 2@ HA30
Ckarleffcoa**.. 1Bar 2656
Wilmington.,. - 003 1,70 DB 1PE3L
Norfolk. ...... HB7H 17107 5382
West Fomi..,, Q00 Q90
N'p't N#w#f ke 14083 ... 1460
New York,.,., 190 ™ | 0743 277123 533
W2 25752 2@ X34

8*if£imor«u... no 774 1@1L Bzm 2018 A3 11415
Pfellj*4e?p'a,Jtc 9211 «0.004 3B
Total........ iff<o 16,72iki&7.810 466750 1,*24,060 1,481225
‘Total-, imam.  T.SSO 11.3"1 19142 n.Mt.vn 771,417 2 .iiWi.nso

* inrnuomg Port Koyau,
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building,

ON SHIPBOARD, NOT CLEARED FOR—

_ h saving

July 10 at Great Erance Other Coast- Stock.

Britain. " Foreign wise. Total.

New Orleans... 7,529 1,093 6,818 249 15,689 40,527
Galveston. None. None. None. 201 201 9,584
Savannah... None. None. None. None. None. 8,547
Charleston.. . None. Hone. None. 100 100 11,016
Mobile............. None. None. None. None. None. 3,491
None. None. None. 500 500 4,313
New York....... 4,800 300 5,200 None. 10,300 94,560
Other ports----- 1,500 None. 1,000 None. 2,500 26,846
Total 1896... 13,829 1,393 13,018 1,050 29,290 198,884
Total 1895... 9,074 250 5,868 2,448 17,640 374,499
Total 1894... 4,308 None. 12,730 3,650 20,688 262,920

Speculation in cotton for future delivery has continued
very fpxiet and no changes of importance have occurred in
values. Monday the market opened very quiet, with prices
showing a slight decline in consequence of reports of light
rains in Texas. Subsequently, however, there was some
buying to cover contracts and a slight improvement fol-
lowed, closing at an advance of 3to 5points as compared
with Thursday's final prices. Tuesday there was a slight
further advance during early 'Change in response to stronger
advices from Liverpool than anticipated, but the improve-
ment was not maintained, closing at a slight decline for the
day. Wednesday the market opened lower under a more
favorable jeport by the Government's Weather Bureau as
regards the condition of the growing crop, but later in the
day reports of excessive rains in the South Atlantic States
and not sufficient moisture in Texas caused a recovery.
Yesterday favorable advices from the English markets, and
further talk of too much rain in the Southeast, stimulated a
small demand from ’'‘shorts” to cover contracts, and prices
advanced slightly, but during the entire day speculation was
listless, traders waiting for the Government’'s Agricultural
report. To-day there was slightly more activity to the
trading, but at declining prices, under general selling
prompted by a slightly better report by the Government's
Agricultural Bureau than expected, and also by advices re-
ceived from Texas reporting general rains in the drought-
stricken section. The close was steady, at a net decline of
6@8 points for the day. Cotton on the spot lias been quiet
but steady. To-day the market was dull and unchanged,
middling uplands closing at 7 7-16c.

The total sales for forward delivery for the week are 357,200
orle-. Forimmediate delivery the total sales f Sot up this week
3,431 bales, including 3,184 for export, 247 for consumption,

~ for speculation and — - on contract. The following are
the official quotations for each day of the past week—
July 4 to July 10.

Rates on and off middling, as established Nov. 22, 1893,
and revised Dec. 11, 1895, by the Revision Committee at which
grades other than middling may be delivered on contract:

0. X»4 on. GoodOrdinary............. o. 1 off.

7? on. Good Middling Tinged... Even

-j on. Strlot Middling Stained.. 7.2 off

Good Middling...... cie on. Middling Stained............. % .

StrietLow Middlin oft. Striot Low Mid. Stained.. 2732 Oft.

Low .Middling....... - . % off. Low Middling Stained__ 111  off.
Strlot Good Ordinary..... It,

oft.
On this basis the prices ?or a few of the grades would be as

follows.

UPLANDS. Sat. Mon Toes Wed Th. Ftl.
Good Ordinary.- — 6718 fie
?2<ow Middling. & lie ik 718 f t
Middling...... 3 77,9 77,0 7 7ia
Good Middling. © 7Si 73% 7% 7%
Middling Fair ..... ... ....... tn 85* 83« 85- 85« 850

GULF. Sat, Mon Tue» Wed Th. Fri.
Good Ordinary g M i 6Ujf 6HIle 6uie 611,8
Low Middling . xJ 76,8 75,0
Middling ... g « a:. 7u,e 7°iis
Good Middling r» 8 8
Middling Fai m 89,« 8»,« 8»0 89« 8i(i

STAINED, Sat. Mon Tues Wed Th. Frl.f
Low Middling 63,8 e fie, 63,0
Middling Hoii- ziie Zb* 7118 lho

day. 732 7732

Good Middling Tinged.......... 77« 77, 77m 770 776

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT,

SPOT MARKET Sales of
CLOSED. Ex- Con- Spec- Con- - | Futurese
port. sump. lit'V71 tract, otal.
Safday, - .. Hoii day.. .

Monday. Steady-—------——- 3,181 61 *3,245 67300
Tuesday Steady ... 304 104 g?,ggg
Wed’'day Steady... . 57 57 23509
Tliur'd’'v Quiet Jfesteady. ; ) 531300

Friday- Dull..oeee. 25 25 ,
Total. 3.154 247 _ _ 3,431 357,200
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G Market Prices and DAIXIiT PEIOFS AND SALES OF FUTURES
FUSTalIJelglng November.
Saturday, July 4—
8a3fts,«k)tal___ _
Prices paid {range)
I Closing......... -
|Monday, July 6—
Sales, total
. Prices paid (range)
J Cloning.— .
oj | Tuesday, July 1- Ay ge»,.sc()SOSQ
b . ] sales, total.... i57'ST 6-62
i Prices paid (range) .
1 Closing...,.ceeune. 6-57- 6'5S
W Lnesd'y.July 8- Ay'ge.2-06*58
Sa_les,tot_al .......... 6*55®’ 660
(F;:'(;(S:Ieis paid (range) e*68- 6%59
. , . : ’ * '‘ge.- 6*58 Ay'ge.. 6*60
"+ \Thursdaj, July ft- Dull. Av'ge,. 7*I'J'Av,ge.. 7*18 Av'ge.. 6*63 Av'ge.. 6*62 Av'ge.- 6*58 Ay’g
¥ 1 y ......... 52,900 200 4,200 7,400 7,600 4,100 12,700
Pri i (range)) 6*57>r 7*20 7*18® 7*20 7*16® 7*19 6*61® 6*64 6*61 ® 6*63 6*57® 6*59 am <l 6*61
Olo Steady. 7*18- 7*19 7*17- 7-18 6*62- 6*63 6*02— 0*03 6*58- 6-59 0*00- 0*01
i - Eil Ser. Av'ge. 7*14'Av'ge.. 714 Av'ge,. 6*60 AV'ge.- 6*59 Av'ge.. 653
Iy, Jusy 10 o8 9% 400 1 955 800 4,700 19,000 4.000
cm paid (w 6*50 7*19 7*13<s 7+18 7 11® 719! 6*5*3® 6*64 6*55@ 6*63 (0500 (58
dy. 7%12- 7141 7 11- 7*121 6*55— 8*56 6*55— 6*56 0*50- 0951
200 "too J 57,400 36,800 56,100
’ 716 6*82 6%62
M 4,800 J 960,400_5,029,000 "1 823,500 12,080,000 11,015,600 | 1,791,400
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QUOTATIONS FOR MIDDLING COTTON AT OTHER Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

. CLOSING QOFor.VEiaXS FOR MIDDLING COTTON ON—
Week ending

July 10.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Galveston. . . 6 % 69.9
Sew Orleans ! i K 6?J 6%
Mobile....... . i 6% 6l 611)6 60.9 euls
Savannah.. : 7 7 «k 6% 6-\
Charleston. * 6<a tils 61-2 6% 8tj
Wilmington * 7% 7% 7L 719 7”3
Norfolk'.... 7*8 7hs 7% 719 7%
Boston....... . =3 R 7*18 71te. 77)9 7"%i6
Baltimore.. 7t3 7h 712 71 74
Philadelphia *- 7Hi9 TtMg 7" 1l 7V1)3
Augusta....... 7% 7% 7is
Menuphis----- | 1 K 6179 AVAT 61%,« a ,
St. Louis___ | 61»18 %% ti's « 7S 67
Houston___ * o»3 6*19 69,8 6®!S
dacinnatl.. * 7% 714 74 7L 7%
Louisville. H 7 7 7 7 7

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

1Eutsola............. --*qr INatchez....

Atlanta 6*19
Citarlocte.. . 7*4  Little Rook.... S<2 !'Raleigh. 7

Oolombus, Ga. Montgomery... «<a iSelma . CM
Columbus..Miss 64 1Nashville.. 7*8 !Shreveport,.... 64

RECEIPTS FROM THE PLANTATIONS.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Port*. STk at Interior Town*. Ttec'pt* from Plant’n.
Endin'}— .
¥ iSfrL 1895. ; 1806. 1894. vm . -1808. 1894. 1805. 1890.

Je«e 5— 18.097 w jm : 14*878 112431; m,iSI?U7407 0,805 4,622 5.148
18,813 15,5271 13,27? 00,903170455,-129,808 #,601 5.281

el 15511 H.6*R> 03,347' 71,898:u.%048 4,434 11,257 7,440

25 12.806 10,825 g5,585f 67,870 102,008 0,014 2195 85

Mdf 10,119 3,705 5,224 79,388 04,724 mM% 3,930 849 585

5010 faIaws 4,187 70,577* 58,783 011,068 3401 110

The above statement shows: 1.—That the total receipts
from the plantations since Sept. !. 1898, are 3,313,903 bales: in
1894-05 were *,852,Sltl bales; In 1893-94 were 5,910,097 bales.

2.—That although the receipts at the outports the past week
were 4,187 bales, the actual movement from plantations was
only 148 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were bales and for 1891 they were
3,101 bales.

Overland Movement for the W eek and Since Sept. L —
We give below a statement allowing the overland movement
tot tin week and since September 1' As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for th.- week endingauiy 10
and since Sept. 1in the last two years are as follows.

189'5-96. 1894-95.
July 10 . .
Bifwe Since
Week.  BtpL » . Week, | sept, 1,
Shipped—
1,105 548,427: 3,847; 932,435
Via Cairo...... .- 851s 243,121 335,236
TSi Parker City___ - 19,75V 35,370
) i 3,817
TimLouiftvSlle-... .............. - **159, 138.076. **300 189,277
%ia (jixitinoatl...... ... .- 1,375 119,714 . 153 177,713
Via other routes, &e,, ? 148i 91,950 468i 151,091
i X 3,938 1,162,720 5,301 1,821,947
j&educl shipments—
Overiano to M. Y,, itostoa, Ike. \ 671 271,900 3,102 572,827
Between tote*lor towua,........ i 19 4,053 31 32,007
Inland, *ke., from South......... 584 54,429 617 78,321
Total to he deducted..... . 1,4400 330,382 3,750 083,155
Leaving total tmdboverland*..l 2488: 832,33k 1,554. 1,441,792

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 2,469 biles, against 1,514 bales for the
week' in 1695, and that for the seasonto date the aggregate net
overland exhibits a falling off from a yearago of 309,154 bales.

189-5*96. 1891-95.
In Sight and 8pinner )
Takings. ince

Stnee S
Week, gepL 1.

Week. WSept. 1.

Keeeipts at porta to July
Hot overtnhd to Jaljr 10.......... n
Southern consumption to July 10

4.467 5,194,895' 5,880 7,850,816
2.4*0 832,338. 1,554 1,111,792
11,000 829,000 11,000. 700.000

Total rketed............... 20,976 0,856,033? 18,420 9,692.008
Interior in eXCeSSunnnnnnn +4,311- 61,208; »5,962 1,427

Came into siirht dwrtok week. 16,635 12.458]

Total to sight July 10.___ _ 0.917,211 9,894,035

Hoeth'n epinner* tafc'gs to July 10 4,383 2,030,494
*IDOEEF#&Be dU Villg W «#k.
It will be seen by the above that there has coma into sight
during the week 16.833 bal--, against 12,478 bales for the
same week of 1805, and that the decrease in amount in sight

to-aight as compared with last year is 2,778.791 bales.

5,697 1,537.004
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Reforts By Telegraph,— Advices to us by tele-
graph this evening are on the whole of a more favorable
character. Rain has fallen la most sietions of Texas during
the week and has as a rule been of benefit to cotton. More
moisture, however, is claimed to he needed. Rain is also
needed in portions of Arkansas and Tennessee, In Alabama
and Mississippi improvement is reported as a result of rain,
but at some points along the Atlantic, notably at Augusta,
Madison, Charleston and Stateburg, the precipitation has been
very heavy,

Galveston, Texas.—There has been rain on three days of the
week, the precipitation being eighty-four hundredths of an

nch. The thermometer has averaged 84, ranging from 75 to
93.

Palestine, Texas.—We have had rain on one day of the
week, the rainfall reaching sixty-six hundredths of an inch..
The thermometer has ranged from 66 to 98, averaging 82.

Huntsville, Texas.— There has been only a trace of rain dur-

ing the week, Average thermometer 84, highest 98 and low -
est 69.

Dallas, Texas.—Rain was beneficial, but more is needed.
It has rained on two days of the week, the rainfall reaching
sixty-eight hundredths of an inch, The thermometer has
averaged 83, the highest being 102 and the lowest 64.

San Antonio, Texas.—Rain has fallen on three days of the
week, to the extent pf thirty-eight hundredths of an inch, but
more is needed. The thermometer has averaged 84, ranging
from 70 to SR

hiding, Texas—We have had good rain on one day of the
week, the rainf >1L reaching one inch and fifty-two hundredths.
The thermometer has ranged from 73 to 100, averaging 86.

Columbia, Texas.—There has been beneficial rain on five
days of the week, the precipitation reaching one inch and
tixey-eight hundredths. Average thermometer 78, highest 95
and lowest 62.

Cuero, Texas,—We have had rain on two days of the past
week to the extent of forty-one hundredths of aninch. The
thermometer has averaged 87, the highest being 101 and the
lowest 78,

Brenham, Texas.—It has rained on two days of the week,
the precipitation being fifty-six hundredths of an inch. The
thermometer has averaged 88, ranging from 75 to 100,

Belton. Tt.ms,—There has been rain on one day of the week,
the rainfall being thre mhundredths of an inch. Moisture is
badly needed. The thermometer has ranged from 74 to 100,
averaging 87.

Fort Worth, 'Texas.—We have bad rain on two days of the
week, the rainfall reaching sixty-three hundredths of an inch.
Further good rains would be beneficial to crops. Average
thermometer 83, highest 102, lowest 64.

Weatherford, Texas.—It has rained on two days of the
week, the rainfall being sixty-one hundredths of an inch.
Rain was beneficial but more is much needed. The ther-
mometer has averaged 83, the highest being 102 and the low-
est 63,

Aew Orleans, Louisiana.—Rain has fallen on two days of
the week, to the extent of seventy-one hundredths of an inch.
The thermometer has averaged 82,

Shreveport, Louisiana.—We have had rain on three days of
the w V' k, the rainfall reaching one hundredth of an inch.
The thermometer has ranged from 65 to 97, averaging 83.

Columbus, Mississippi.— Rains have fallen over a large por-

tion of the county, greatly benefitting the crop?, but here the
weather has been dry all the week. Average thermometer
82. highest 105, lowest 61.

Meridian, Mississippi.—The crop is maturing well. Cotton
is three weeks earlier than usual, and there are open bolls
in many localities. Rain has fallen on three days of-the
week, and the thermometer has ranged from 60 to 93, aver-
aging 78.

Letand, Mississippi.—We have had rain during the week to
the extent of one inch and eight hundredth?. The ther-
mometer has averaged 787, the highest being 94 and the low-
est 60

Vicksburg, Mississippi.—There has been rain on two days
of the past week, to the extent of thirty-six hundredths of
an inch. The thermometer has averaged 81, ranging from
67 to 93.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—Rain ha? fallen lightly on one day
of the week, the rainfall reaching two_hundredths_ of
an inch, but there have been good rains in the vicinity.
Average thermometer 79. highest 93 and lowest 63.

Memphis, Tennessee—Good rains in some sections have im-
proved the condition of the crop, but at other points dry
weather still prevails and cotton is said to be suffering. Open

W eather
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bolls were received to-day from Bolivar and Tunica counties,
Miss., twenty days earlier than in an average year.

has bet'n only a sprinkle of rain here during the week, the week last .year. )
shipmentssinoe September |, 1895, and for the corresponding

precipitation reaching four hundredths of an inch. The ther-
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The above totals for the week show that the movement fro m

There the portsother than Bombay is 2,000 bales more than the same

For the whole of India, therefore, the tota 1

nionieter has averaged 795, the highest being 948 and the Jperiods of the two previous years, are as follows.

lowest 653

Nashville, Tennessee.— Cotton
comEIamts from any source. Rsin has fallen during the
week, the rainfall reaching one inch and forty hundredths.
The thermometer has averaged 75. .

Mobile. Alabama.—Crop “reports are very fine, except that
there is complaint of too muoh rain in some sections. We
have had rain on four days of the week, to the extent of two
inches and twenty hundredths. The thermometer has ranged
from 69 to 91, averaging 79. . .

Montgomery, Alabama.—We have had rain during the
week to the extent of three inches and thirty-one hundredths,

selma, Alabama.—Telegram not received.

Madison, Florida.—Rain_has fallen on every day of the
past week, the rainfall being four inches and “seventy hun-
dredths. The thermometer has averaged 86, ranging from
76 to W.

Columbus, Georgia.—The thermometer has ranged from
to 87, averaging 78. . .
_savannah, Georgia,—There has been rain on six days dur-
ing the week to the extent of two inches and sixty-five hun-
dredths. Average thermometer 79, highest 87 and lowest 70,

Augusta, Georgia.—There has been rain on three days of
the week, the precipitation reaching six inches and fort%-
four hundredths. The thermometer has averaged 78, the
highest being 2 and the lowest 63,

Charleston, South Carolina.—Rain has fallen on each day
of the week, to the extent of five inches and ninety-eight
hundredths. The thermometer has ranged from 70 to 85,
averaging 80 .

Stateburg, 8outh Caro[ina.—some (jama e to Crops Is
claimed frdr washing rains and flooding. There has been
rain on four days of the past week, the Rreupltatlon reaching
seven inches and flfty-six hundredths. Average thermometer
78'1, highest 91. lowest 63. .

Greenwood, South Carolina.—There have been heavy rains
during the week. The thermometer has ranged from 65 to
85, averaging 73. .

_ Wilson, North Carolina.—The week’s rainfall has been two
inches and thirty-five hundredths, on three days. The ther-
mometer has averaged 83, ranﬂlng from 74 to

The following statement we have also received by telegr?j)hl[

a

showing the height of the rivers at the points name
8o'clock July 9, , and July 11, 1895.
July 9,'96. July 11, '95.

Feet. Feet.
New Orleans 61 3*7
Memphis... 16-0 8*9
Nashville... 131 70
Blireveport *1*8 13-2
Vicksburg 19*9 12-7

*Below zero ot gauge.

Jecte Butts, Bagging, &c.—BUSINess in jute bagging has
been more aotive during the week just dosed at an advance
in prices. The quotations this evéning are 4%c. for 1% Ibs.,

for 2 Ibs. and 5%c. for standard grades in a jObeh? V\Ei{//
Car-load lots of standard brands are quoted at 4%c. for |
Ibs., BkEc. for 2 Ibs. and 5%c. for 2~ Ibs. f. 0. b. at New York.
Jute butts_are quiet but steady on the spot at for
paper quality and Ij”*c. for mixing,

India Cotton Movement From all Ports.— The recei ts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 9.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOOR YEARS.

Shipments this week.  Shipments since Sept. 1.

Receipts.

tear Great Conti- _ , , Great Conti- | _ , , This Since
Bril'n. nent. 1Total. Britain nent. Total. Week. sept. 1.
*95-61 2,000 2,000 71,000 708.000 779,000 12,000 2.083.000
'94 5 6,000 6,000 26.000509.000 535,000 11,000 1.471.000
'93-4 3.000 3,000 46.000 744,000 790001 745,000
92-3 - 2.000 2,000 41.000 779,000 820,000 11.000 1.701.000
According to the foregoing Bombay appears to show

an increase compared with last year in the week’s receipts of

1000 bales and a decrease in Shipments of 4,000 bales, and

the shipments since Sept. 1show an increase of 214,000 bales.

The movement at Caloutta, Madras and other India ports for

the last reported week and since the 1st of September, for two
ears, has been as follows. “ Other ports” cover Ceylon
utioorin, Kurrachee and Cooonada.

Shipmentsfor the week. Shipments since Sept. 1.

Great Conti-
Britain. nent. Total. Britain. Continent.  Total.
Calcutta—
1895-96... 5.000 5.000 11,000 77.000
1894-95.. 1.000 g ] S5
vog94-9! 1.000 7,000 28.000 35,000
189096 10,000 9,000  19.000
ALL others— 7,000 10,000 17.000
1895-96... 3.000 3.000 19.000 87.000
. . . 106,000
1894-95... 5000 5000 22,000 80.000 102000
Total all—
1895-90... 8,000 8,000 40.000 173.000
) ) B . 213.000
1894-95... 6,000 6,000 36.000 118.000 154.000

quspects are good, with no ]

EXPORTS TO EUROPE FROM ALL INDIA.

. 1895-96. 1894-95. 1893-94.
Shipments
to all Europe This Since This Since This Since
from — week. Sept. 1. week. Sep>t. 1. week. Sept. 1.
2,000 779.000 6,000 535.000 3.000 790.000
All other ports 8,000 213.000 6,000 154.000 7.000 241.000
Total.. ... 10,000 992,000 12,000 689,000 10,000i1,031,000

Alexandria Receipts and Shipments.— Throu?]h arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

July 8 1895-96. 1394-95. 1893-94.
Receipts (oantars*)___
This week . 1,000 1,000
Since Sept. 1. 5,205,000 4,538,000 4,973,000
This since | This 1 Since This Since
week. Sept. 1. week. ISept. 1. week. Sept. 1.
Kxports (bales)—
to Liverpool... 1,000 330.000 2,000 270,000 310.000

To Continent!.. 5,000 326.000 5,000 339,000 12,000 297.000

Total Europe........ 6,000 656,000 1 7,000j609,000
* A oantar is 98 pounds.
f Of which to America iu 1395-96,53,562 bales;
oales: In 1893-94,19,573 bales.
This statement shows that the receipts for the week ending
Jul 8bvv|ere ---- cantars and the shipments to all Europe
6, ales.

12,000 607,000

in 1891-95, 43,000

Manchester Market.— OUr reportreceived by cable to-night
from Manchester states that the market is steady for yarns
and firm for shirtings. Manufacturers are generally well
under con'ract. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison;

1896. 1895.
84 Ibs. shirt- Cotv
32s Cop. jngs, iomml(r)n l\jl)idr] 32s Cop. jngs, common OMo:g.n
Twist. tofinest. TTplds ~ TWist. to finest. TJplds
6% d s d s d d d d s d s d d
Jne 5 ~738 ]2411 jllva>6 %2 315i8 3 > 21 giZ%g :131/\ 3%
12 6H &7H 202 513,n06!
64 ~Yu 4 4 ~6 3N %15]55% 4 3 318
26 630'®/B 4 4 N6 82 3P s59ic 4 2r®6 3 Fs
July3B3a ~778 4 4 '0wQ 8~ 50 4 V36 3
10:6316 W*3 4 4 "6 weH 4 2 06 25 3sa

Sea Istand_Cotton Movement.— We haVe_ received this
(Friday) evening b?/ telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (July 10) and since
Sept. 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1894-95, are as follows.

1895-96. 1894-95. Stock
Receipts to July 10. This Since This Since
week. Sept. 1. week. Sept. 1. 1896. 1895.
3 77,180 64,251 2,401 407
10,556 5,359 549 58
4,783 5,139 387 ..
3 92,519 74,749 3,337 465

The exports for the week ending this evening reach a total
of S7 bales, of which 87 bales were to Great Britain,-—
to France and — to Reval, and the amount forwarded 10
Northern mills has been il bales. Below are the exports
for the week and since September 1 in 1895-96 and 1894-95.

Week Ending July 10.

Since Sept. 1,1895. North’'n Mills.

Exports
from — Great Fr'nce Great Fr'nce Since
Brivn. die. Total. grjyn, <£c. Total. Week. ggpt. 1.

S’vann”li, & 11,648 2,376 14,024 11 34,775
Charrt'n.&c 2,961 64 3,025 1,682
Florida, &c. 3,608
New York.. ""83 *"*83 16,15'i 4,789 20*,940
Boston..... 4 4 7,783 7,783 Tttt
Baltimore.. 3,717 - 13 3,730

Total..... 87 87 42,260 7,242 49,502 11 40,065
Total 1894-5! 16 ... 16 35,008 5,650 40,658 20 34,912

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations July 10 at Savannah, for Floridas. common,

O}c.; medium fine, 13c.; choice, 16¢c.—all nominal,

harleston, Carolinas, medium fine, 20c.; fine, 23@23c.;
fully fine, 25c.; extra fine, 26@27c.
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The_Agricultural De_partment's _.{Joly ! MoniAJy Tear Beginning September 1.
following statement showing the condition of cotton was is-
sued by the Department of Agriculture July 10 : 1895. 1894. 1893. 1892 1891. 1890,
Too July returns for cotton to the Department of Agriculture make gseptfmb'r
the average condition of cotton 9»'5 against 97-3 in Jane, a decline of P 883,886 518,762 377,408 405355 676,823 732,236
1-7 poll .ondittoo July 1, 1898, was 82-3 per cent. The aver- Ootober.. 1,202,460 1,622,664 1,311,269 1,135,473 1,532,426 1,365,231
age of the- Siatesare as follow*: Virginia 87,North Carolina 100, South Novemb’r 912,759:1,607,662 1,277,776 1,125,855 1,376,909 1,145,416
,olLii 98. l.rsi,i 94, ITi-ivij. 90, Alabama 98, MisaissicDl 100, pacemb'r 1
Louisiana 100. Texas 80, Arkansas 100, Tennessee 107, Missouri 90, 987,89911,497,560 1,239,738 930,029 1,215,144 1,195,063
Oklahoma and Indian Territory 92. January. 548,118 933,197 687,028 436,457 665,162 859,979
The June and July averages, compared with the June and February 441,776 533,398 330,504 291,648 658,855 535,273
July figur-s of previous yetrs, are as follows; March- .. 321,313 532,254 257,163 241,750 376,400 427,702
April___ 211,308 372,770 217,600 202,158 251,522 298,132
1890. 1895. 1891. 1893. 1892, 1891. May........ 124,076 153,135 126,011 129,905 192,895 196,018
i June,— 54,431 61,441 65,998 95,682 101,161
Stales. £ Py - i W 1 3 =t 101,834
“ 3 £ a . 2 . Total... 5,188,029!?,842,843 5,885,495 4,994,312 7,047,297 6,856,884
- Pero’tagaoftot. port
Virginia..... 91 H7 07 100 97 87 95 93 79 85 78 82 receipts Juna 30 . 99 50 93*50 97 66 98*46 %
No. Carolina 99 100 61 74 94 91 83 81 88 91 o9n 77 P 93705
goe'o(r:;irao_“”a g; 83 gz gg gg’ ?3 gf g g% gg e gg This statement shows that up to June 30 the receipts
Florida.... 8 90 92 93 92. 931 94 96 89 85 90 94 at the ports this year were 2,654,811 bales less thau in
Alabama__ 103 98 85 S3 84: 87i 82 80 91 90 89 87 18%4*95aud 697.466 biles less thau in 1893-94. By adding to
Mississippi., 1‘541| 'l%% gg gg 8; Be g 32 gé e gg o1 the totals to Juie 3) the daily receipts since that time we
Texas....... *2 80 79 76 94 99 62 84 H 87 11 g5 Shall be sole to reara an ex ict comparison of the movement
Arkansas.. 102 100 89 93 97 97 89 80 75 77 39 93 for the did <reit years.
Tennessee. 118 107 87 92 78 73 92 85 95 87 73 82
Missouri vi 90 89 96 8! 92
Ofcla. & I, T. .... 92 70 — 100 96 1893 96, 1894-95 1893-94. 1892-93. 1891-92. 1890-91.

Average.. 0--2 = 81 0 82-3:88*3 99-6 9.VBI'2*7i85*0mm= () [  rotJ’e30 5138,029 7,842,843 5,885,495 4,991,312 7,047,297 6,856,884

The average given above for all the States is the average as JUY!Y! - 612 398 8, 3,351 2,026 1,641

given by the Department. - 2. 618 868 1,553 8. 2,210 2,038
. 3. 919 662

Texas Cotton Crop.—The Galveston Daily News under . 406 iig 161 N 3:3 18586 1,429
date of July O publishes reports of average date July 3 on the c s 495 1301 1596 1141 281
cotton crop from 488correspondents in 169 counties of Texas, P " a4 5 338 3' 320 ’ :
Oklahoma and Indian Territory, which it summarizes as - , 115 1291 1,940 987
follows; 7. 1,456 8. 429 3,473 2,316 2,104

TheoottoB pi.tct i- la a very for'condition tea needing rain in the 8. 1.134 1,275 8. 1,001 3,281 1,410
southern pan. while the corn and small grain crop* arc almost a fail- 9 .. 334 231 1,393 8. 2,907 814
are. From North 1V, where cotton ha* beea visited with rain, come 10 . 533 358 1.063 4,937 8. 2,154

the best report*, and a .p!**n*ii<i crop, fr uu present prospects, will |
result lu other iMtetsbos the plant U needing rain, and insihoees are
not fnfre.tuei; where the crop haaalready been cut short. The plant !
I- .mad but ...Mih) in.i friiiliug well, and hi* withstoodthc drouth ]
remuikabiy. The drouth has eauaed ehe-lIdiup in *omo place* and in
other* the plant ha* -t<.,.ped growing, with me reauit chat the blooms . . )

have com.; out at the top and the firStraid wilt cease a loss, Praetlc- [ This statement shows that the receipts siace 8ept. 1 up to
ally NO worms or ioseets are in tae fioids. The iisld* are clean and in [ to-night are now 3,054,5)4 bales less than they were to the

excellent shape. H
Where the drouth has been long conituurd—a. much as twelve week* j same day of the mouth in 1895 and 701,976 bales less than

in saint; instances- stock water »about gone and the nang,.. ate dry. j they were to the same day of the month in 1894. We add to
This is not a rule, however, and in most range sections recent rains \the f-able the percentages of total port receipts which had

have brought up th grass in tine shape. . P

Taken as a whole there has not been mush change -im** ihe June. | heen received to July 10 ia each of the years named.
report. A eery eonaorvafivo estimate of the probable yield as earn- | )
pared with last year 1* an iocrea*,. of iu-8 per .-ent. the same figures} The Exports of Cotton from New York this week show an

as the increase m acreage. While there have been some reducti.Ks- in | jncrease compared with last week, the total reaching 7,851
acreage, heavy rates in as many iocalitie* have probably fatly offset j H H
this by theimproved rondito tof the crop. North, Central and Fast- bales, against 5’992 bales last week. Below we give our
en: Texas, eo far as cotton 1* concerned, are somewhat improved, | Usual table, showing the exports of cotton from New York,
white other em u on* are suffering tor ram. Corn did not get the rale aud the lirection, tor each of the last four weeks; also the
wanted a month ago, and as predicted then has proved a failure. total exportB aud direction since Sept, 1, 1895, and in the last
| Trle report* are referred to editorially by the News m fol- icolumn the total for the same period of the previous year.
ow™:

Cotton Ilu any section of the State would not bo hurt by rain, batin |

Total.. 5,191,695 7,849,199 5,898,671 5,016,724 7,065,104 6,870,442

Peroentage of total

port rec’pts July 10  93*58 98*56 97*91 98*71 98*25

Stroan OFCOTTON (BALES) F8OH NEW YORK SINCE SEPT. 1, 1895,

the southern and southwestern portion* iti* hanging in th-. InUn™ . | Week Ending— Same
It it rates there* wilt he a splendid crop, one that will probably exceed [ Total period
the present_estimate. If It does not rain, the crop will be eat short; Exported to— June ®wJune ! July July fiyice previout
bat there W% no means of tedHoc to what extent the plant might be 19 26. 3 10 Sept. 1. year.
damaged. go the estlaiat# fa placed on very conservative lines.

Sine®© the average date of the report*,’Jaiv 3, rain* have become [jverpool ............. . 5,849 61* 141! 2,342 247,645 335,154
more general, and where they have fallen a good crop will »result, Other British ports.. 2,928 3,700] 310 2,986 100,852 126,907
insect* and worms have not troubled the plant, the drouth being too
much Cor them. The condition of the plant, according to the reports, is Tot.to Gt. Bsit'n. 8,777 3,821 951 5,328 348,497 462,061
health * generally, though reports of a stoppage of growth and shed*

‘ting are numerous* enough to be worthy of mention. Most correspond* 397 500 700* 100 29,543 39,500
eats agree that cotton could go for a week or ten days yet without Qther Erench ports*. 200 975
rain.

With regard to the crop la the Territories the News says: Torah Fitiz.von— 397 500 700, 190 29,743 40,475
* Cotton in the territories is In flue condition, having been benefited
by recentrain*. Corn Is In better condition than In Texas, hut Itis 2,899 3,279 902! 106,712 56,607
gait® short. Wheatwas a fair crop. 118 422 34,543 60,132

43 650 1,393! 114 56,068 73,926

Egyptian Cotton.— Mr. Fr. Jac. Andres of Boston, agen*
of the Anglo Egyptian Bmk, of Alexandria, Egypt, furnishe3 Tot.toNo.EuaorB 3,000 4,351 2205% 114 197,328 190,965
us this week his estimate of supply ani demand for Egyptian ¢, .. 11aly. gc...... 1,439 3,474 2,016 2,309 76,973 96,378
cotton to September 30, 1896 as follows: All other........ N 2,822 930

StoniestAiexan&tf# June 18,48,000 bales; sold for deliveries to
Bcifsia and other European mill* July-Sept., 31,000 bale#; available . Total 8i%ain, Ac.. 1,439 3,474 2,046 2,309 79,795 97,308
ih E t, 1i.0u0 bole- (9.00J hale* high vrafi,-*. 5,h<‘O bates low

R4 ( J Gbanu Total___ 13,673 12,146 5,9921 7,351 655,353 790,809

Hteek in hirerpoal June X*. 4.8,919 bates; estimate
Estimate.! ooh.Uhipti >0 in Great Britain,
h.tes, nr :i, <> bate* more tine

grabs* and a **1".;
o. suppiy, 8* 9lb bale*.
8.600 bale* we-kly, 15 week*. *1.0 «
quantity available, “-‘oio British *uifiner. fearinit a *ju-ezs no*
liolft a iat;«r m.erve stock 'iota u* ml. but at ail events th; I. verpooi
stock and *d,e*where ou 6ept. 30 4 .11 bo vary small, and prices for
new crop will rale proportionally 'u/h at least at the beginning of
the season.

Exchanges.—The following exchanges have been made

The Fobt/Owind are the Dross receipts of Cotton a
New York, Boston, Philadelphia aud Baltimore for the pa*
week, tad since September 1, 1895,

Boston. PHILADSLPH'A BALTIMORE.

NIW TOBK.
Receipts

during the week: Thii since Thii Situs Thii | Since Thie Since
Even i,sod July for Aug 1*01 ol. t0Oeuh 100 Nov. for out. week. Sept.1. week. Sept.1. week. Sept. 1. week. Sept. 1.
(H prt. tr. «t-h. iStjx>July far Vttt. | 55 nt to ox-sh, 2,500 Sep. for Aug 5
"0 p-1. to etch, 1,300Sap. for lan. | Evan 109 Orl for S;m H.Orleans... 3.C3? 203161 e
07 pd. to sioh. 100 Nor. forJan. 01 pd. Melon. 100 Aug forJdulv. rexaa....... 697 296,171 15,812
'02 pd. to «tfii. >JO Nov for Deo. 01 pd. to exon, 200 Aug. for July. ‘eavanntt 219 241,439 116,827 13 3,581 143
*01 pd. toetch. 2,000 Oct. for Sept. | Habile — .
Dompasatjvb Partr keobipts asp Daily Crop Movement. Florida..... 6,131 —
—A comparison of the port movement by weeks is not 3°- Carolina 104 75,709
accurate as the weeks in diffeteut yeara do not end >n the Seo-carolina 29,799 weas e anaa
same day of the month. We have consequently added toour Y'r¢ina— 49,974 90T s ' '
other standing tables a daily and monthly statement, that /o' Ports oo oo 2,612 196,454 4804
g y y ! Tennu, &c... 53,147 272 125,755 190 43,616 41 48,711
the reader may constantly have before him the data f r . . ~"" 20 8000 538 52484 .
teeing the exact relative movement for the yeara named, " T oo
Toe monthly movement* Since September 1 1895 and in Total..... - 4,727 963,534 3,422 602,407 656 50,548 683 191,430
Lastjear.... 4.273 1,378,360 1,969 691,684 939 173,907 909 334,952

previous veara. have been as follows:
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8H1PPIUO News.—The exports of cotton from the United
States the past week, as per latest m ail returns, have reached
20,00) bales, So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chroxicle last Friday. With regard to New York we
nclude the manifests of all vessels cleared up to Thursday.

Total bales.

New Yoke—To Liverpool, per steamers Aurania, 1,000.....

Oevie. 1,259 upland »ud 83 Sea Island ... . 2,342
To Hull, pereteemer Francisco, 2,986...... 2,986
To Havre, per steamer La Bourgogne, 100.. 100
To Antwerp, per steamer Westernland, 114. . ébd
To Lisbon, per steamer Glendowor, 200 ..
To Malaga, per steamer_Pocahontas, 727. 727
To Genoa, per steamer Fulda, 1,392 s 1,382
New Orleans—To Liverpool, per steamer Mira, 727 . 727
To Havre, per steamer British Prince. 457 e 457
To Barcelona, per steamers Gran Antilia, 1,050— Miguel
M. Plolllos, 2.
To Malaga, per steamer Gran Antilia, 1,000 1, 00
To Ferro%, per steamer Gran Antilia. 300. .... 3>
To Cornnun, per per steamer Gran_Antilia, 301 300
To Genoa, per steamer Scottish Prince, 2,169....... 2,169
Port Koval i Liverpool, per steamer-- -, 2¢9. 269
Norfolk—To Hamburg, per steamer Gladiolus, 987.. 987
Boston _ To Liverpool, per steamers Corluthla, 140....Kansas,
~ 742 . Norseman, 466...............cuee... e eeeraen s 1,349
Bui Francisco—To Japan, per steamer Coptic, 1,500........... 1,500
Total 20,005

The particulars of these shipments, arranged in our usual
form, are as follows.
Antw'p Vortu-

Liver- BHam- yal <€
pool. Hull. Havre, burg. Spain. Italy. Japan. Total.
New York. 2,341 2,986 100 114 927 1,382 7,851
N. Orieaus. Til 457 ... 4,397 2,469 8,050
Port Royal 269 269
Norfolk___ P 937 ... 987
Boston. ... 1,348 1.318
Ban Fran.. Ll e 1,500 1,500
Total.... 4.686 2.936 557 1,101 5,321 3,851 1,500 20,005

Below we aid the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool—July 8—Steamer Eagiueer, 93.
New Orleans—To Llveroool-July 10-Steamer Orion, 2,500.
To Bremen—July 3—Steamer Oroma, S26.
B iston—To Liverpool—July 6—Steamer Michizan, 422.
Baltimore— To London—July 8—Steamer Lord Erne. 250.
TofBlijemzezrll_me 1—Steamer Sailer, 550__ July 8-Steamer Ore-
eld, .

Ootton freights the past week have been as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool........... d. | Sei 0 s s32 30
Do .l d. .
Havre, asked__ (. ] 251 22%t 22ist 22%t
Dunkirk. .c. .
Bremen.. -c. : 18t 181 18t 18f 181
Do .c. .
Hamburg.. .c. 22t 221 22t 22i 221
Do . .c.
Ams’dam, asked.c. o 25t 251 25< 25t 25t
Bevai, v. Hamb..c. H 34t 34t 34t 34t 34t
Do v. Hull...d. : 34t 341 341 34t 34t
Baroelona.......... d. .
Genoa, July...... d. os4 0S<®"“3 981R53 98453
Trieste, July 25.4d. 6.2 6
Antwerp... -d. S 32 333 S
Ghont.v.Antw’p.d. j % % % % %

f Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we havj the following
mtatement of the week’s sales, stocks. &o., at that port.

June 19. aune 26. July 3  july 10

Bales of the week......... bales 61,000 i

Of which exporters took___ 1,800 e‘i‘%%%' 5?_?_88 7%288

Of which speculators took. 500 "100 '200 '700
Sales American .. 57.000 56,000! 52.000 71.000
Actual export 3,000 9,000 6.000
Forwarded..... e 64.000 60,000  60.000 65,000
Total stock—Estimated__ 947,000 888,000! 846.000 793.000

Ofwhich Amerlcan-Estim’d 785,000 734 000! 693.000 645.000
Total import of the week........ 38.000 ?0(11] 26.000 18.000

Of which American....... 26.000 6,000 17.000  16.000
Amount afloat...... 45.000  50.000 35.000  27.000

Of which American... 30.000  33.000 23.000 15000
dav~~rh! ~ tite L'l ?2rpo?1* a/ket for spots and futures each

‘71 the week ending Jul¥ 10 and the daily dosing prices
of spot ootton, have been as follows. 6 *

Spot. Saturday monday. Tuesday. wed’day. Thursd’y. Friday
Market. (1 Good
1:45 p. Flnu- EaMer. business Easier. Harden'#. Firm
doing. :
MId.Upl'ds 4132 4 4 3312 4 4
Sales......... 10,000 14.000 12.000 12.000
) B . 12,000 12,000
Spec. A exp. 1,000 1.000 2,000 1,000 1,000 1,000
Futures. 1
Market. ( mc«dT at Steady at Kasy at .
WAH p. M, 0 W6hed- Quiet.  104'ad- 1.0419 .04 Quiet and Stead
vance. decline. ~ steady. v
Market, ) )
4 P. M. {! Steady- Steady. Steady. Quiet. Steady. Quiet.
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The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

The price* are given in pence and 64th. Thus: 3 63 means
3 63-G4tf., and 4 01 means 4 1-6uUl.
Salur. lion. Tue*. Wed. TImrs. Fri.
July 4 to
July 10. 12k* 1 2:15 4 215 4 215 4 215 4 215 4

P.M.P.M pM.pP MPMPMPMPm.r MPMPMpM

d. d. d. d. d. d. d. d. d. i d. d.
July.. 359359 357 355357 357354356358 357 357 357
July-Aug.. 357357 355353 3553553533543D0355 355 354
Aug.-Sept.. ,353 353 351 349 351 851 348 349i350 350 350 349
Sept.-Oot.. 345 345 343 341 343 343 340342343 343 342 342
OoL-Nov .. 342342 340339340 940337339340 339 339 338
Nov.-Dee... 340 340339 337339339336337 338338333337
Deo.-Jan... 340341 339 337 339339336338338 339 333337
Jan-.Feb ... 340 340 339338339339336338338338338337
Feb-March.. 341 341 340 339340 40337339339 339339338
Mch.-April...,342 342 341 340 341 341 338340341 341 340 339
April-May . ... 3423 342 3423403 42 342 342 340
May-June..1l ..* 41 413

BREADSTUFFS.

Friday,JU|y 10, 1896,

For wheat flour there has been a quiet market, and the
trade has become quite unsettled on reports that the combi-
nation has been cutting prices freely on spring-wheat flour;
winter-wheat flour has received a moderate amount of atten-
tention and prices have held fairly steady. City mills have
been quiet but steady. The demand for rye flour has been
very limited and quotations have been lowered slightly. A
moderate amount of business hae been transacted in corn
meal at steady prices. To day the market for wheat flour
was quiet and easy.

There has been very little activity to the speculative deal-
ings in the market for wheat futures, aad early ia the week
prices declined under general selling prompted by favorable
crop accounts, both from the West and abroad; weaker for-
eign advices also had a tendency to depress values; but later
crop advices, particularly from the Northwest, reported less
favorable conditions, which stimulate! a demand from
“ shorts” to cover contracts and the loss was gradually re-
covered. Yesterday, however, depressed foreign advices and
selling torealize profits, caused prices to again weaken. In
the spot market only a very limited amount of business has
been transacted, and prices have followed futures. lacluded
in the business transacted yesterday was ungraded spring,
but the terms were not made public. To-day the market was
weaker during early ’Change in response to depressed foreign
advices, but later part of the loss was recovered on unfavora-
ble crop advices from the West. The spat market was mod-
erately active Jand steady. The sales included No. 1 New
York Northern at 63c. f. o b. all aat and ungraded hard Kan-
sas at 57c. f. o. b. afloat. No. 2 red winter was gioted at
64%@6i%c. f. 0. b. afloat. On the curb September wheat de-
clined to 61 7-16c. under a bearish interpretation of the Gov-
ernment report.

OAILV CLOSING PRICES OP NO. 2 BED WINTER WHEAT.

Sat. Mon. Tuts. Wed. Thurs. Fri.
July delivery........... 61 613a 61’8 61*9 61H
August delivery ... ...o0. 2 613* 61% 62*3 61% 61%
September delivery. 61% 62% 62% 62% 61%
December delivery. 63% 64% 64% 64ia 63%

There has continued a very quiet market for Indian corn
futures, and the tendency of prices has been downward under
favorable crop prospects, although during the middle of the
week there was a slight advance in sympathy with the im-
provement in values. In the spot market only a limited
amount of business has been transacted and prioes have de-
clined. Yesterday the sales included No. 2 yellow at 33" c.
in elevator and 34Jf£c. delivered. To-day the market was
quiet and easier. The spot market was dull and weaker. The
sales included No. 2 mixed at 33%c. f.o.b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

i Sat Mon. Tuts. Wed. Thurs.

July delivery......... . 0. > 327 325a 33 32% 324
September delivery. c a 333a 33% 334 33% 32%
Ootober delivery..,. 0. 33% 33% 34 33% 33%
May delivery........ 0. — 354

Oats for future delivery have attracted very little attention
and prices have further weakened under continued free offer-
ings prompted by the favorable crop prospects. In the spot
market shippers have been fair buyers, but as compared with
last week tlie demand shows considerable shrinkage ; prices
have weakened slightly with futures, and the sales yesterdiy
included No. 2 mixed at 20%@20%c. in elevator; No. 2 white
at 21J£c. in elevator and white clipped at 23J£c. f.o.b. afl >at.
To day the market was quiet but steady. The spot market
was fairly active and steady. The sales included No. 2 mixed
at 20M@20i~c. in elevator and 2214c. f.o.b. afloat; No. 2 white
at 2liJc. in elevator and white clipped at 2314c. f.o.b. afloat.
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DAILY 040*180 TRIOB9 OP NO. 2 MIXED OATS.

laly deli Sat Mon. If2u(iﬁ/. W2ed./ Thzcu}kn4 Fn.
a elivery......... o 2
Audust deliyelr%l/ _c MU JgS oA 9% 19
September delivery el y. 20 20 195 198
The following are closing quotations :
FLOOR-
Flne.............. v bbl.  60® 200 iPatent, winter........ S345»*3 75
Sapertaa.. .... 1703 2 151City mills extras..... 3
Extra, No 2203 2 35Ré/e flour, snperbae.. 2303 275
Extra.No . 250® 275:Buckwheat floor......
lears...... . 2503 3 15Cora meal—
Straights...... . 3253 340 \Western. <a......... 2003 210
Patent, spring........ 340® 375 Brandywine......... 15

[Wheat oarg in sacks sells at prices below those for barrels.]

GRAIN,

Wheat— 0. e. Corn, per hu«b— 0. 0
Spring, per bnah,, 6' o 66 Westnmired__,, 3073 am
Red winter No. 2.. 83 3 65 No. 2 mixed...... 3273 3*
Red winter......... 61 ® 66 Western yellow .33 3 35
White..........ccooeevnnnn.n.. a ... Western White 32 a 31

Oats—Mixed, perbn. 19 « 22< B%e-

WHite....ooeieeene. 20*9» 25*s lestern, per bash. 37 40

No. 2 mixed . 20ga 21*4 _Stateand Jersey.. 37 ® 41

No. 2 white......... 21> 22  Barky—Western_~_ 40
Feeding..........7... 32%» 33%

Acaicoi.TCP.ii, Department's Report on Cereal Crops,
July 1.—The Agricultural Department issued on the 10th
lest, its report on the cereal crops for the month of June, a3
follows:

The. gee(r;eral, aver_e:]ge of winter wheat is 75 6, spring wheat 93 3;
combi spring arid winter wheats 83*4; o»ti 9@% winter rye 33*4.

_apgle* 04*0»poieb.* 51*** acreage of compared with 1895
is 93*7 arul at tao&eei 333. The report oa the ae.'eag *of core, which,
is preliminary, nt nvs 98' r m compared. with th*t of adecrease
of 1*3 point*,. This mitee# in_round namhers 81,900,000 against
82,000, irflatwl last y«*f, Ths averages far_the principal’ corn
Stales are: Ohio too* Michlgui iGS, ladlioa_10J, Illinois i03, lowa
97, ati®oiiri 99, Kansas toS, Nehra-k» 102, Texas 83, Tenueisee 91,
ICéataCkj 90. The average eauditfon of cornis ag-I against 99 8in
Jnljr last year. The average* .+ eamiiEion in the prihcipal States
arc m _follows : Ohio 100. Miotsiiran 1.00* Indiana 111, IUiuoild*, lowa
94, Missouri 81, Kansas 199, raska- 101, Texas 39, Tennessee 90,
fCeniaeky 0?, The condition of winter %th*at is 756 against
77*94aintie and 65 8 lastittly. The pere’\ataggs_ by States are:” New
York, fc; PeoEsylvatila, 70; fCe*tacky. 64; Ohio, 50; Michigan. 73;
Indlana, 66; Diinole, 80; Missooti, 7f:" Kansas, 75; 0aJi oruia. 100;
Oregon, O*; WanMogtofl. 1oo. The ooaclirioa of spring wheat is

991) ju dMile" and 102*: in Jn% | w45 8title averages are:

.Minnesota, "88; Wisconsin, w ; : Kao#H, 80; Nebraska, 90;
Sooth Dahot9rf; North QiitOla, 90; WaabltifCton,_ 97, Oregon, 93.
Average weight of wool per1!.-orey r%ggrted to b# 5 7 pounds, against
5*6 pounds in '95 and 5*3 pounds in and 193, European agent of

Department report* that weather daring June wsi generally favorable
to grain through™nt Europe. Average crops are Indicatéd for the
United Kingdom, Germany, Holland.” Belgium, Spain, Italy and Rus-
sia. while for France, Austria, Haagary. Bulgaria ‘and ttoumania the
reports are still more favorable. e” French wheat crop Is exoecte 1
to suffice for home requirements. The hay shortage m the United
Kingdom, due to long drouth, is less than was expected.

tW* For other tables aaaaJty given here see page 09.

THE DRY GOODS TRADE.

New York. Friday, P. M., July 10, 18%.

The great majority of Fall River mills have agreed to rua
half-time for two mouth*. This agreement cover* some
2,000,000 spindles in that centre. With the mills already on
short production and others which have now joined Fall
River the output of about 5,000,000 spindles in the East is
reduced on an average more than 88 per cent. It la reported
from the South that the short-time policy isgaining adherents
there among mill owners, and the movement ia expected to
be actually in progress within the next week or two. The
goods market here still falls to disclose any-response to this
feature of the situation. There has been an increased number
of buyers in attendance, but their interest in merchandise
has been of quite a modified character, and business has ruled
quiet in all departments, both at first hands and with jobbers.
The political situation has in fact attracted more attention
than actual business, as under its disturbing influ >nee both
sellers and buyer* arc in a very cautious frame of mind. Toe
former are not pressing stocks for sale and prices are without
material change in any direction.

Domestic Cotton Goods—Tne exports of cotton goods
from this pirt for the week ending July 6 were 5,783
packages, valued at $223,691, their destination being to the
point* specified ia the tables below:

) 1896. 1895.
S»» You* TO Jei.t 6.
Week. SinctrJan.l. Week. SinceJan, 1.

Ore»t Britain 169 1.307 103 2,938
Ollier European it 1,854 181 1.624
China .......... 3.059 62,503 2,098 25,380
India. 251 3,2.59 282 3,620
Arabia.. 100 10,S16 100 14,217
Africa ... 1,422 10,44 4 4 i 4,n38
»v*t Indies.. 151 6,376 152 9,051
Mexico__ 40 ; 1,61J 13 1,691
omr,..- Ee i 4.706 5 5,792
Booth America.. - 441 21.837 241 30,692
Otner Countries,__ ........ 51 2,106 50 3,867
Total.oooieiiiiiiiis e 129,823 3,209 102,943
China, via Vancouver*,,,.! ...... 15,550 11,700
Total...,. s 5,7.93 145,373 3.209 ' 114,643

* Ttorm New England mill point- direct.
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The value of tbs New York exports for the year to date has
been 85,773,871 iQ 1896 against 81.533,877 in 1815.

A moderate business has been done in wide sheetings at the
reduced prices noted list week,- but the. demand has not come
up to general expectations. la bleached shirtings buyers
have operated but indifferently, and orders of any moment
have seldom been recorded. Prices rule steady under cur-
tailment of production. Brown sheetings and drills are with-
out change either in character of demand or prices. Home
buyers are taking limited quantities only and exporters find
it difficult to secure desired tickets for early shipment.
Stocks of coarse, colored cottons are generally reported in
moderate compass, but the demand continues light and is
readily met at previous prices. Cotton flannels and blankets
are featureless: they are generally well sold, but current busi-
ness is small. Sales of kid-finished cambrics slow but mar-

ket steady under print cloth influences. Dark fancy prints
have been in moderate request at opening prices. Other
prints of all kindl are dull and without new feature. Dress-

style and staple ginghams in indifferent request and no

ebange in prices. Print cloths have sold moderately at 3J"c.

for extras, holding the advance gained last week.
1896

1895. 18*4, 1893

Stock of Print Oto'.hi— July4- July 6 July. 7. July 8-
Q?'F__’r?lvgience& squares. 1 02%(1)00000 1%%888 294.000 139,600
all River, squares.. 1,044, , . -

At Fall River’ odd Sizes 1885000 58000 308,000 18578
Total atook (pteeesi....2,037,000 311,000 1,030,000 241,000

W oolen Goods.—The market so far as new spring goods
for men s wear are concerned is but little further forward than
last week. It was expected that a number of new lines
would bs displayed on Slonday and following days, but with
few buyers showing any interest most agents have deferred
opening tae'r good? until later in the month. The spring
situation is thus still indefinite, too little business passing to
give it character. The recent improvement in volume of
reorder business iu heavy-weight goods is maintained, fair
sales being reported. The demand is still mainly confined to
cheaper grades of fancies in cheviots, cassimeres and wors-
teds. In other descriptions of both staple and fancy fabrics
business continues quiet at previous prices. Both the over-
coitiug and cloaking trades have ordered Kerseys and beavers
to a fair extent, but rough goods are neglected. Plain and
fancy woolen and worsted dress goods are in quiet request
only. Flannels and blankets sell to a limited extent only,,
but carpets are in fair demand with the advance in tapestries
noted last week maintained.

Foreign Dry Goods.—W ith a larger attendance of buyers
business has beenon a more extended scale this week, par-
ticularly in fancy and millinery goods. More staple lines,
such as dress goods and silks, have ruled quiet and free from
new feature of importance.

Importation* and Warehouse Withdrawals of JDry Goods”’

The importations and warehouse withdrawals of dry good*
at this port for the week ending July 9, 1896, and since"
January 1, 1896, and for the corresponding periods of last
year are as follows:
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State ahp City PSTARTMENT.

TERMS OF SUBSCRIPTION.

The be
without extra charge to every annual subscriber of the

Investors’ Supplement will furnished
Commercial and Financial Chronicle.

T he State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

T he Quotation Supplement, issued monthly, will
also be furnished without extra charge tO every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
IMENtS above named are Ten ollars within the United
States and Twelve Dollars in Europe, which in both
CacSincludes postage.

Terms of Advertising—(Per incii space.)

onetime......s e $3 50 1Thr Months (13 times)..$25 00
One Mouth |4 times).. 1100 Six ontlis (26 times).. 43 00
Two Montlis (8times).. 18 00 | Twelve Montlis (52 times)-. 58 00

fIThe ftbo~e terms for one month and anward are for standing cards.

Tbe purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the state and C ity Supplement. INn other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement tO @ near the currentdate as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

Bond Proposals aud Negotiations.—We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds ottered and to be offered for
sale.

Arkansas,—Bond News.—A special despatch to the St.
Louis Globe-Democrat from Little Rock, Ark., states that
Auditor Mills has returned from New York, having carried
out his mission of investigating the whereabouts of alleged il-
legal bonds carried on the books as part of the State’s out-
standing indebtedness. Auditor Mills says he went tON pw
York assured that he would find seventy of these bonds. He
found sixty-four of the 1865 issue and twenty-five good bonds
of the 1889 series; also six Holford bonds and a large amount
of coupons.

All except four of them had been deposited with the Union
Trust Co. by ex-Treasurer Henry Page in 1874, subject to the
order of the Treasurer of Arkansas, These bonds were all on
deposit there when Gov. Eagle and the State board had turned
over to them in 1891 the ninety bonds funded by the United
States Government. It was asserted that the bonds were de-
posited by an attorney for Page. They have appeared from
time to time in the official statements of the State’s outstand-
ing indebtedness.

The State has paid out thirty of the alleged illegal bonds
and will get back twenty-five valid bonds, and thus in tbe
end the Slate will be out only about $10000, the amount
of live bonds paid. There will be a difference of $00000 in
the debt statement of Arkansas. The ferreting out of the
invalid bonds makes a reduction in excess of that amount on
the outstanding indebtedness.

" J|-—Bonds Proposed.—Water-works to cost
$411)0aie under consideration, and if decided upon a bond
issue ' wilt be made to meet the expense.

Avon, Mass.—Bond Sale.—Water bonds of Avon to the
amount of $14,500 have been awarded to Messrs. E. H. Rollins
& Sona at 10163. The securities bear 4 per cent interest and
run from one to twenty-eight years.

Kenton Harbor, Mich.—Bowls Authorized.—It is reported
that the people of Binton Harbor have voted to issue $3,000 of
street improvement bonds.

Boston. Mass.—Bond Offering.— City Treasurer Alfred T.
Turner is offering $200,000 of 4 per cent 30-year school bonds
for sale at 111. The $700,000 of Blue Hill and other avenues
loan remaini r?t unsold he will not put upon the market
again at prese
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Brooklyn, N. Y.—Bond Offering.—City Comptroller George
W. Palmer will receive proposals until July 15th at 12 o'clock
noon for 3}£ per cent gold bonds described as follows :

LOANS— n Due. LOANS- When Due.
Bridge atk., $100,000. Jall l 1936 Water bda.. $10,000.J'ly20, 1916

Do do 100,000.Jan. 1. 1937 Sewer stock, 150.000.Jan. 1, 1936
Schoolbds., 142,000.Jan. 1. 1936 Do do 250.000. Jan. 1, 1936
Parkbonda, fi0,000.July 1, 1913 Water stock, 300.000.Jan. 1. 1936
Ccrtira iud., 18,000.Jan. 1, 1900 Pier ifesews., 40,000..Ply20,1916

Do do 30,000.Jan. 1, 1901 Local imp., 150.000. Jan. 1, 1915
Market bda., 95,000.Jan. 1, 1925 Do do 100.000.Jan. 1, 1916

All of the above bonds, stock and certificates of indebted-
ness as to principal aud interest will be payable ia gold coin
of the United States of Americaof the present standard of
weight and fineness, and under the provisions of the city
charter they are free and exempt from all taxation except for
StatepurpoBeB.

Payment of purchase money is to be made on July 20,
1896, at which time the securities will be dated. Interest
payable on the first day of January and July in each year.

Proposals must state the price offered and the description
of bonds desired.

Cleveland, 0.— Bids Rejected— Only one bid was received
on July 8th for $50,000 of 4 per cent coupon park bonds and
that was rejected. The securities will be re-advertised. They
will be dated July 1, 1896, interest will be payable semi-
annually and the principal will mature April 1, 1927, both
principal and interest to be payable at the American Exchange
National Bank, New York.

Bond Offering—Proposals will also be received until 12
o'clock (noon) July 20, 1896, by H. L. Rossiter, City Auditor,
.or the purchase of $276,000 of 4 per cent funded debt coupon
bonds. The securities will be dated August 1, 1896. Prin-
cipal and interest of both loans will be payable at the Ameri-
an Exchange National Bank of New York City.

The city’s total debt on June 1, 1896, including bonds sold
but not yet paid for, was $9,734,418 32; water debt iDclu ied,
$1,796,094; sinking funds, $2,174,509 66. The assessed valua-
tion in 1895 was $134,562,905; real valuation, $500,000,000.
The population, according to local figures, is 360,000.

Cohoes, N. Y.—Bond Sale.—On July 9, 1898, $15,000 of 4
per cent registered sohool bonds, maturing at the rate of
$5,000 yearly from January 1, 1909 to 1911, were sold to Isaac
W. Sherrill of Poughkeepsie for a premium of $685. The
$6,000 of 4 per cent registered burial ground bonds maturing
July 1, 1901, offered on the same day, were not disposed of.
Interest on both loans will be payable semi annually on Jan-
uary 1st and July 1st at tbe office of the Central Trust Com-
pany, New York, The sale was attended by twelve bidders.

Danvers, Mass. —8ond Safe.—This city has sold $32,000 of 4
per cent 1 to 20year bonds to H. S. Homer & Co. at 102-476.
There were four bids as follows :

R. L. Day <Co..
Jno. Parker & C
E. H. Gay * Go.
Horace 8. Homer <t Co

Deaf Smith County, Tex—Bond Safe.—County Judge J.
P. Connell reports to the chronicie that $17,000 of 6 per
cent 40-year refunding court-house and jail bonds have been
sold at par and accrued interest as follows: $3,000 to School
Fund of Shelby County, Texas; $4,000 to School Fund of Na-
coydoches County, Texas; $5,000 to School Fund of Hamilton
County, Texas; $5000to George H. Marsh, Van Wert, O lio.

These securities constitute the entire bonded debt of the
county.

Dnintli, Minn.—Bond Sale.—On June 29th $1,106,000 of
5 p. c. coupon water aDd light bonds were sold to the Edward
C. Jones Company of New York for $1,118,000. The follow-
ing is a list of the bids which were received for the loan.

W. J.HAYES A BONS..uiiiiiiiiiiiiiiiiaae e e et ee e e e e e e e e e $1,109,360
Mason, Lewis A Co 1,107,321
Edward C. Jones Co 1,118,000
Parson. Leach A Co.. 1,117,160
N. J. Upbam A Co .. 1,117,060
E. Beekman Underhlll Jr.. 1,108,000

The securities will be dated July 1, 1898, |nterest will be pay-
able semi-annually on January 1aul July 1, and tbe principal
will mature July 1, 1926. Both principal and interest will be
payable in gold at the American Exchange National Bank,
New York. The bonds will be delivered as follows : $00,000
on August 1, 1896; $100,000 on September 1, 1896: $200,000
on October 1. 1896; 8200,000 on December 1,1896 ; $100,000 on
January 1, 1897 ; $100,000 on March 1, 1897 ; $100,000 on May
1, 1897, and $106,000 on July 1. 1897.

The city’s bonded debt on June 9, 1896, was $2,012,350 ;
water-works bonds (notincluled), sold but not issued, $750,000;
floating debt, $452,246; sinking fund, $47,116. There is also
a special assessment debt of $694,225. The valuation in 1895
of real estate was $36,157,713; personal property. $4,855,550 ;
total, $41,013,203 ; estimated real value, 500,000 ; total tax
rate (per $1,000) $27 90. The population in 1895 was 59,396.

Eagle Bend, Miun.—Bond Offering.— Proposals will ba
received until July 20, 1896, by the Village Council for the
purchase of $2,000 of 7 percent water-works and electric plant
bonds. The securities will ba dated July 20, 1895, Interest
will be payable semi-annually on January 20 and July 20,
and the principal will mature July 20, 1906.

Evanston, Ohio.—Bond Offering.— Proposals will be re-
ceived until July 15. 1896. by Village Clerk W. H. Kaapp,
for the purchase of $7,498 43 of 6 per cent street i nprovement
bonds. The securities witl be dated July 16. 1898, interest

101-319
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will be payable semi-annually, on January I3t and July 1st,
at the Atlas National Bank of Cincinnati, and the principal
will mature in equal annual instalments in from one to ten
years.

Fall Riyer, Mass.—Bond Sale.—It is reported that on
July 7 City Treasurer Charles P. Brightman received four
bids for $100,000 of Fall River sewer bonds, and that the loan
was awarded to Messrs. D, A. Moran & Co. of New York at
110'13. The securities will be dated July 1, 1898, interest at
the rate of H5per cent will be payable semi-annually on Janu-
ary 1and July 1, and the principal will mature July 1,1938.
The loan is to be secured by a sinking fund.

Frankfort, N. Y.—Bon | Election.—Ao0. election was held
June 27 to vote on the question of issuing bonds.

Geneva, N. Y.—Bond Off- ring.—Proposals will be received
until July 22,1898, at4 P. M. by F. W. Whbitwell, Village
Treasurer, for the purchase of $70,000 of 4 per cent sewer
bonds. The securities will be dated July 1, 1896, interest will
be payable semi-annually on April 1 and October 1, at Na-
tional Bank of Commerce in New York City, and the princi-
pal will mature July 1,1916.

Furtherparticulars regarding this bond sale, also financial
statement for the village, will befound in the official adver-
tisement elsewhere in this Department.

Gilman, 111—Pond Offering.—Bids will be received unfil

July 21. 1896, by C. P. Enright, City Clerk, for tin purehasj
of $6,000 of 6 per cent water bonds.

HawklInsville, da.—Bond Election.—Oa July 17 the citi-
zens of Hawkiogvitle will vote on the quea ion of issuing
$10,000 of bonds for water-works, electric light* and sewers.

Holden, Ho.—Bond Election.—It is reported that bonds of
this city have been voted to erect an electric-light plant.

Irvington, N Y.—Bonds Proposed. —Bonds of this place to
the amount of $30,000 are under consideration.

Jamaica, N. Y.—Bonds Proposed —The trustees have de-
cided to issue bonds to the amount of $150,000 for the purpose
of macadamizing the streets.

Lexington, Mms.—Bowl Offering.—Proposals will be re-
ceived until three o’clock to-day uy the Board of Selectmen
for the purchase of $10,000 4 per cent water-works bonds.
The securities will be dated August 1, 1866. interest will be
payable semi annually on February ! and August 1, and the
principal will ma'ure at the rate of $1,000 yearly from Aug. 1,
1897, to Aug. 1, 1606, both inclusive. Both principal and in-
terest will be payable in gold,

Xassach xm\U,—Bwul Offering.—Bids will be received un-
til July 21st, at 12 o'clock noon, by E P. Shaw, State Treas-
urer, at Burton, Mass,, for $1,001,000 of SJJ per cent State
bonds, issued for the abolition of grade crossings. The securi-
ties will be registered and for $1,000 each, or multiples of that
sum. They will be dated May 1, 1896, and mature November
1, 1923. Interest will be payable semi-annually, on May 1st
and November 1st, and both principal and interest will be paid
In gold at the office of the State Treasurer.

The State Treasurer's official advertisement will
elsewhere in this Department,

Miami Township, Clermont Go., Ohio.—Bowl Offering.—
Proposals will bs received until 12 o’clock noon July 20,
1866, by A. B. Applegate. Township Clerk, for the purchase
of |8,8600f 5 per cent bonds Seven of the bonds are for $200
each, eight for $230 each, six for $300 each, four for $350 each
and one for $260, the first one being payable September 1,
1896, and one every six months thereafter. Interest will be
payable semi-annually, both principal and interest to be paid
at the Milford National Bank, Milford. Ohio.

Minneapolis, Mina.—Bond Sale—On July 1 Minneapolis
bonds to the amount of JIOu.OOo. bearing 4 per cent interest,
were awarded to Messrs. W. J. Hayes & Sons of Cleveland at

be found

105'25. The following ia a list of the bids received for the
loan:

Blodzet. Merritt &Co, Boston............. $4,270, premium anil interest
E, H. Moulton. Minneajoli 74,000

|. arn recht Bros

" ™

Parson. Leach
J. O OTeelto ..
W, J. Uayt- aASons
Knl ht UonneltyAOo Chicago..... .. 2500
Dletz Deniton *° Pitot, of Cleveland..... 4620

The securities are dated July 1, 1896, interest will be pre-
side semi-annually, and the principal will mature July 1,
1926, both principal and interest to be payable at the city’s
fiscal agency, New York.

Monroe Comity, X. Y.—Bond Sal*—On July 8, 1896,
County Jreasurer J. B. Hamilton sold $50,000 of per cent
Monroe County court house bonds to toe Rochester Savings
Bank at 100*5. The Rochester Trust & Safe Deposit Co. bid
*30,620 for the whole issue, Daniel A. Moran & Co. of New
York offered 10016 and L. W. Morrison bid 100 1-16, The
securities will be dated Aug. 1, 1896, interest will be payable
semi-annually on Fab. 1and Aug. lat the office of the County
Treasurer or at the American Exchange National Bank of
New York City, and the prinoipai will miture Feb. 1, 1620.
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Montclair, N.J.—Bond Offering.—Proposals will be re-
ceived until July 22 at 8 o'clock p. m. at the office of the
Town Clerk of Montclair for $45,000 of school bonds, to be
dated Sept. 1, 1896. Three-fifteenths of the principal will fall
due at the end of three years and one-fifteenth annually
thereafter for twelve years. Bidders are requested to name
the rate of interest, not to exceed 6 per cent, which the loan
must bear, the bonds to be taken at pir. Tae securities will
be for $1,000 each. Interestwill be payable semi-annually on
March 1 and September 1, and both principal and interest
will be payable in gold at the Bank of Montclair,

The official advertisement elsewhere in this Department
givesfurther p i rlicukirs regarding this bond offering.

Oconto Falls, 1Vis—Bonds Authorized.—The people of
Oconto Falls have voted to issue bridge bonds to the amount
of $4,000.

Painesville, Ohio—Bond Offering,—Proposals will be re-
ceived until Aug. 1, 1896, by E. D. Hartwell, Village Clerk,
for the purchase of $150,000 of 5 psr cent water-works bonds.
The securities will be dated Aug. 1. 1896, interest will be pay-
able-semi annually on May 1 and November 1, and the princi-
pal will mature at the rate of $2,500 semi-annually from May
1, 1897, to November 1, 1926, both inclusive.

Roanoke. Ya.—Bond News.—It is reported that the city of
Roanoke, Va,, ha3 defaulted on the interest due July 1 on
$170,000 of 6 per cent bond3. It i3 believed the default will
be only temporary.

Schenectady, V. Y.—Bond Sale —On July 8th City Treas-
urer H. W. Di3inmington opened bids for $30,000 of registered
water loan bonds and $5,000 of registered sewer bonds. Each
bond was for $1,000 with interest at 4 per cent, payable semi-
annually.

Fifteen bids were received and the loan was awarded to
Isaac W. Sherrill of Poughkeeksie on his bid of 108-46 for the
water and 107'8 for the sewer bonds. The following is a list
of the bids received.

Bidder*. Water. Smtter,
Isaac W. suerrlll Ponvlikeepsie.. 106-4(5 107-8
Geo. M. llaiiu. Now York 1<H*27 107-47
L. W. Morrison. New York .106 107
Bertron A Stores, New Yor .105-81 105-87
Parson, Leach A Go., C'bioavo___ .105*43 106-43
Wbami A Sohlestngar, New York 105-26 106-76
Street. Wykes A tlo,New York... .105*15 106-69
R. L. Dev A Co .Boston.............. .105-076 105-55Y
Wauer Stanton A Uo . New York. .106*06 106-01
E. B. Underhill, Jr., N-w York 103-75 102-75
Schenectady savings Bank........ 103-60 104
Beowlll A Everltt, New York.. .103*#5 104-55
C. H. White A Co.. New York.. ,103 25 104
D. A. Moran A Co .New York....... 103 103-125
8. A. Kean, Chicago0....ccccces weeereunnn -10L 101

The bonds ar» to be dated July 15, 1896, the water bonds
being payable July 15, 1916, and the sewer bonds July 15,
1923.

Vicksburg, Mich.—Bond Election.—At an election held
here on June 34, >13.000 of bonds were voted for water-works
and $3,500 for electric lights.

Wood County, Ohio—Bond Sale.—On July 3d $40,000 of
5 per cent court house bonds were sold to the Commercial
Banking Co, of Bowliug Green, Ohio, for $41,253. Fifteen
bids were received for the loan, ranging from $10,102 07 to
$41,253. The securities will bo dated July 1, 1896, interest
will be payable semi-annually on March land September 1,
and the principal will mature at the rate of §10,000 semi-
annually from March 1, 1901, to Sept. 1, 1902, both principal
and interest to be payable at the County Treasurer’s office.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Greenbu-h, N. Y.—Below is a statement of the financia
condition of Greenbush, which has been corrected to June 1,
1896, by means of a special report to the Chronicle from the
Treasurer.

Greenbush is in Rensselaer County.

LOANS— When Due.
Bhoaiay \y Bonds—
Alas, .TAD, $19,000...June 1,1905 48, J&r, 10,

Paviso bcnu s, JAJ, 10,000..... July 2,
4s, Sopt. 11, $5,000 1.1800 45 J&, 5,000 July 2,1902
o« Sept. ll 5,000 Se t ll 1901 4s, JAJ, 0,000..... %21 03
4s! sept. 11, 56,000. Sept. 11,1911 Total debt Juno 1, 1896.52,81
4s, Oot. 20, 5,000.Get. 20,1896 Smklngf nd.........o... 20 000
4s, Qct. 20, 2.000.0ot. 20,1901 Net debt June 1, 1896... 261,000
-Is, Opt 20, 32,000.00t. 20,1911 Tax valuation 1896.......
4s, D 15, 72.000.Dec. 15.1911 Total tax (per %1 000)... 23717
s, AAO 30,000.00t. 11,1912 Population in 1892 'was.

Sewer Bonds Population in 1890 was... 7,30
4s, JAJ, $.10,000........ruly 2,1890 Population in 1880 was... 3,295

INTEREST on the sewer bonds is payable at the National Conmmon*
«f»l Bank, Albany; on alt other fconds at the Albany County Bauk.
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Colombia. I'a.—Il. H. Heise, Mayor. The following state-
ment regarding the tlnanciai condition of Columbia has been
corrected by means of a special report to the Chronicle
from the Borough Treasurer.

Columbia is in Lancaster County.

LOANS IWien Due. Total debt Mar. 1, 1896. $158,900
FUJIDtNOBOXDS— Tax valuation 1890......... 3,058,076
8, J&J. $10,9ihi Jan. 1,1909 Assessment nearly ~ actual value.
ncnwvtuurr bonus— Total tax (per $1,000)........ .~ 1i'50
4«, AAQ. $28,000__ Apr. 1, 1902 Population in 1890 was
, AAO. 100,000...... Apr. 1, 190-1 Population in 1880 was...... 3,312
4a, AAO, 20,000.....Apr. 1,191-1 Population in 1896 (-st.)...13,000
OPTIONAL -The bonds aro subject to call after five years from
dateof issue.

INTEREST !e payable at the Central National Bank.

East St. Louis, 111—H. F. Bader, Mayor; W. P. Didlake
Comptroller. This statement has been corrected to date by
means of a special report to the Chronicte from one of the
city officials.

East St. Louis is in St. Clair County.

On Sept. 1, 188S, the city issued §050,000 refunding bonds in
settlement with its creditors. “ These bonds are all the in-
debtedness the city has or can contract for a number of years.
* * x % * They are registered in the State Auditor's
Office at Springfield, 111, and the interest and principal are
collected by the State, and by the State paid to the coupon or

bond holders.”

LOANS— — Interest— . - Principal. .
NAVE and PURPCSE P. Gt. Payable. When Due. Outstan&y.
Refunding bonds, 1888... .. b5 Sept, 1 Sept. 1, 1908 $650,000

INTEREST i* payable by the State Treasurer at Springfield, 111,
and by the American Exchange National Bank of New York City.
TOTAL DEBT on June 1,1896, was $650,000.

ASSESSED VALUATION in 1895 of real estate was $3,738,373;
personal property, $803,219; total, $4,541,592; total tax (per $1,000)
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Decatur County, Irid.—Below is a statement regarding the
financial condition of Decatur County, which has been cor-
rected to date by means of a special report to the Chronicle
from John P. Thompson, Treasurer.

County seat is Greensburgh.

LOANS— When Due. Tax valuation, person’l.$2,932,465
Gravel road Bonds— Total valuation 1895...11,616,915
5S.iieeanns . $29,500....ccccciiuin 1898 Assessment is % actual value.

Total tax (per $1.000)....$7'916L
Population lu 1890 was__ 19,277
Population in 1880 was__ 19,779
Population in 1895 (est)...20,000

Court House
os, ,$56,5 1910
Total debt Juno 1,1896. $86,000
Tax valuation, real.8,684,510

Grand Forks, N. D.—John Dinnie, Mayor. A special re-
portto the Chronicie from F. A. Brown, City Auditor, gives
the following data regarding the city’s finances on June 1,
189%6.

This city is situated in Grand Forks County.

Sewer Bonds —

6s, J&J, $13,000....cccceeieeeeennn. 1896
($2,000 duo yearly) to 1901
1902

LOANS—
Bridoe Bonds

7s, Mar., $50,000......Mar. 1,1909

When Due.

City Hall Bonds— 6s, J&J, $30,000......c.cuueeunnn...

7s, Nov., $5,000......... Nov. 1, 1896 (3,000 due yearly) to 1911.
Filtration bonds- Street Bonds—

68. M&S, $40,000......Sept. 1, 1914 7s, Aug., $24,000.......Aug. 1, 1897
Fire Department— Water Works—

7s, Aug., $6,000........ Aug. 1, 1897 7s, Aug., $15,000.......Aug. 1, 1897
Funding Bonds— 7s, June, 15,000. .Tune 1, 1905

6s, A&0,$51,000........ Oct. 1, 1920 7s, Nov., 18,000. ..Nov. 5, 1905

* The sewer bonds in the above table are payable by special assess-
ment on property benefited, and are subject to call.

INTEREST on the bridge bonds is payable in Grand Forks; on the
city hall bonds in St. Paul, and on all other issues in Now York.

BONDED DEBT on June 1, 1896, was $266,000, Including a water
debt-of $48,000; floating debt $14,000; total debt, $280,000; sinking
fund, $33,500; net debt, $246,500. The city owns its water works,
valued in 1892 at $160,000, and other property amounting to $96,000;
total city property 1898, $256,UOO.

$66-70.

tn 1896 (local estimate) 30,000.

NEW LOANS.
$45,000

[MONTCLAIR, N. J,

JMltown school bonds.
~ (Payable ill Gold).

MONTCLAIR, N.J..'July 1,1896.

Sealed proposals will be received at the office of
the Town Clerk until 8 P. M. July 22.1896, for the
purchase of $45,000 Town School Bonds of the Town
of Montclair, New Jersey.

These bonds are to be issued by the Town Counci]
pursuantto avote of the inhabitants of the Town
of Montclair, under the provisions of Section 82 of
the Law for the Organization and Government of
Towns, approved March 7,1896.

The bids mustbe for bonds at par and at.a rate of
Interest not exceeding 6 per cent per annum.

Bonds payable as follows: Three-fifteenths of the
whole amount at the end of three years and one-
fifteenth thereafter annually for twelve years.

The above bonds to be for $1,000 each, dated Sep-
tember 1, 1896. payable semi-annually,
Ttr., March 1and September 1. Principal and inter-
est payable in gold at the Bank of Montclair, Mont-

Interest

clair, N. J.

The Town Council reserves the right to reject any
or all bids.

For further particulars inquire of the Treasurer of

the town.
JOHN H. PAHSONS,

Councilman-at-ljargo.

(Signed)
M ills & Blanchard,
BA\KEItS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

Devotuthire Building*

16 Male Street, Bouton,

Blodget, Merritt & Co.,

BANKERS,

It ass

16 Congress Street, Boston.
8TATE fITT & RAILROAD BONDS

Property is assessed at about 20 per cent of its actual value.
POPULATION.—The population lu 1890 was 15,169; in 1880,9,185

TAX VALUATION in 1895 of real estate was $1,779,465; of per-
sonal property $873,970; total $2,653,435.

POPULATION in 1890 was 4,979; in 1880 was 1,705.

NEW LOANS.
$ 1,000,000

State of Massachusetts
3V% BONDS.

Sealed proposals for the purchase of bonds of the
“ Loan for the Abolition of Grade Crossings” for
one million dollars ($1,000,000) will be received at
this office until twelve o’'clock, on Tuesday,
July 21,1896, at which time they will be publicly
opened and read.

noon,

This loan will be issued in registered bonds of one
thousand dollars ($1,000) each, or multiples thereof
dated May 1,18f>6, payable November 1, 1923, with
interest at the rate of three and one-half (37) per
cent per annum, payable semi-annually on the first
days of May and November in each year.

Principal and interest will be paid in gold coin, or
its equivalent, at the office of the Treasurer of the
Commonwealth in Boston. The “ Loan for the Abo-
lition of Grade Crossings " is authorized by Chapter
428 of the Acts of 1890 and Chapter 433 0f the Acts
of 1892.

Tbe right is reserved to reject any or all bids.

E. P. SHAW,
Treasurer and Receiver-General.
Boston, July 11,1896.

MUNICIPAL BONDS.

E. C. STANWOOD & CO.

BANKERS,
121 Devonshire Street,

BOSTON.

LISTS SENT UPON APPLICATION

SAFE INVESTMENTS.

SEND FOR LIST

City and County Bonds.
DIETZ, DENISON & PRIOR,

35 CONGRESS STREET, - BOSTON.
109 Superior Street, Cleveland, O.

NEW LOANS.

Notice of Redemption.

Mayor'’'s Office,
St.Louis,June 27th, 1896..
Towhom it may concern:

Notice is hereby given that the bonds of the City
of St. Louis, issued under authority of ordinance
No. 12,485,
and ninety-three '.9793) to ninety-eight hundred and
eighty-two (9882), both inclusive, will he redeemed

numbered from ninety seven hundred

on the second day of January, eighteen hundred and
ninety-seven, pursuant to the terms of said ordi-
nance No. 12,485, and the terms expressed in said
bonds, and that said bonds will cease to bear interest
on said second day of January, 1897. Said bonds are
dated July 2d, 1883, are payable July 2d, 1903, and
are redeemable at the option ofthe City of St. Loui
atany time after ten years from their date.

Each of said bonds, when presented for redemp-
tion, must have the thirteen unearned semi-annua
interest coupons, numbered from twenty-eight
forty, inclusive, attached.

These bonds are called in for the purpose of per-
manent retirement.

C.P.Walbridge,

L. s. Mayor.
lsaac H. Sturgeon,
Comptroller.
Attest:
H. J. POCOCK,

Register.

$70,000

Village of Geneva, N. Y.,
4% SEWER BONDS.

SEALED PROPOSALS purchase of the

_anyJ)arl a 8eries of bonds, aggregating

$/<) 000, issued by the Board of Sewer Commissioners

of the Aillage of Geneva, New York, under the

authority ot rhe General Village Sewer Act of 1889,

he received by the undersigned at his office in

said village of Geneva. New York, untilfour o'clock
in the afternoon of July 22d, 1896.

Said bonds are of $1,000 each, are dated July 1st,
1896, and are payable on July 1st, 1916, and bear in-
terest at the rate of four per cent per annum, paya-
ble on April 1st. 1897, and each half-year thereafter;
principal and interest payable atthe National Bank
of Commerce in New York, in New York City.

Assessed valuation, 1895. $5,197,945.

Population. Census 1890, 7,557,

Population now, estimated, 10,000.

The village has no bonded debt.

Proposals to be made upon basis of bonds with ac-
crued interest. A certified check for five per centof
the amountof the bid will be required to accompany
each bid. The right to reject any or all bids is re-
served.

A copy ofthe form of the bond will he furnished
upon application.

for the

F.W. WHITWELL,

Dated Geneva N .y ..j0i n ® * 'rreasurer-
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Danville, Pa.— This statement regarding the financial con-
dition of Danville baa been corrected by meanaof a special re-
port to the Chbosicle from one of the city officials.

THE CHRONICLE.
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rhosnixville, Pa.—The following statement has been cor-
rected to March 1, 1896, by means of a special report to the
Chronicle from Horace Lloyd, Borough Treasurer.

This borough is in Montour County.

This borough is in Chester County,

OA when pue, WIOtal debt June 1,1896.. $117,400 OANS— hen Due.
: Tax valuation 189% 1,000000 Market House Boa. Beeh 2ue !I_rg)tteresé o ablelaigslatéraléﬁ\gg%oo
4-. JtJ 3103 7oo - At call A-.. --meutabout % a ctual value. 4 S10s, A&O, 83,000... v e % bh %r 9369
B0200 .it Bonds— ITotal tax iper ... $51-00 5 ] 1/500.... .. Net debt Mar. 1,1896... 189,631
S bt an e PoplIEN TG AR WAIRENES o) o, Tatein i, 250
u 0s, ot. Total tax (per $1,000J......... -50
Interest payable 1 Danville. | Population in 1806 (95t )---8500  “pptional after Oct. 1,1897, Populat?é)n in %8905\’1);5 ...... 8514

East Liverpool,

the finances of East Liverpool, which has

means of a report received from the City Hark.

This city is in Columbiana County.

Ohio,—Below is a statement concerning

been corrected by

Grayson County, Ky.—Below is a statement regarding the
financial condition of Grayson County on February 15, 1896,
which has been corrected by means of a special report to the

Chronicle from G. W, Stone, Treasurer.

- Water Bonds— i i i
KI;IOANUSOS;nl 5rél . \Ql(/;{]mll%lsje Be, '?Aaeo)iztsonl 0 g/llay 52 1{93%7 County seat is Litchfield.
ar a ional after Slay

artdue 5 rI L Sla\)//21 1598 30, AA p $13.000, - April 1. 1918 RIL_JP#ONUS>-AD>B s When Due. Tax valuation, real....... 50000
..... Sept. 11920 Sploni) s Apri 11568 of 1005 1o Vajuation. personal: 250009
Optlonal Afcer Sept.'1,1900 53, 3Jcl $90,000... .. July T 11338 es, A&d Sixo00....... (A 1906 Total valuation 1895 2,196,000

Refcsuixo— 5s, JA 3518 500 Jun)e 11623 Subiect to rail at any time. Assessment about % actual value
d)OOdne S rl")'tii]jja]r?e Il 11385 Toal debtA Sl 1866, §570.700 1S'i)ta:lr(11ebt Feb. 15,1896..$14,000 gtatel&Co tax{ger $1,000) $13 25
és SK%O?OY 1972 Water debt (ineltuled).”. 159500 Nt dent Feb. 1518967 42000 Popuiation in 1880\\%22 1258

Option fterseBt 1,1914 Tax valuation 1893 67,680 g
Eg})&ﬂ |§§i(o r(1;)I(?]r %819%(3/\9&)15' 1208525% INTEREST is payable at the Bank of Kentucky, Louisville.

Newberry, 8. C.—H. H. Evans, Mayor.

the CHRONICLE from C. A, Bun-man, Town Clerk and Treas-
urer, givea the following data regarding the financial condi-

tion of Newberry on April 1, 1896.
County seat of Newberry County.

LOANS— Whenom .
wn Bonds— Tax valuation,
5a, Jan.. $22,000....... . 1,1900 Tax valuation’
Subject «o_ cal ﬁn-

Coupons tax receivable.
Interest payable at Xewberr
Total debt Apr.1,1896. $22)é00 |

NEW LOANS.
¥ 100,000

Greenfield & Turners Falls
Street Railway Go.

1 Slttfcfttjr Fund Gold Koruh,
a aiteorla’ed by LcBlIftimarf.  \pprovpd
bly Har#»«& ssit™ UR. CotHffllwiloiM rii.

IM Jure 1, 18WL - oirt«ge PRt ﬁor
mirmx rl*
ﬁ?vr\}f bprerntrn *ta?)%]atclyd%me
capltallzatlon
Capltol Istock fu* |rfp ni___ $100 000

ptOt gﬁ\% IlKl/I «89_« (I(;

X e
From Jane 24* to Jungz& 1891
3

81 Itost < toe 9.04191
imBneLt. himmuee ..... *20,-103 03
Net m m Im S, . SISMMS. $8
K A tviwemer Fall* streqt Railway «
o* »_lift# flem&tlt ro ofttog oy :
toaib
|rer btmdrml ll"‘ﬁ‘ﬂ
feet t001t ese/s
lpver tﬁhr 2 yehers;
IWI mae
ters I#E %Fre r| ||»«to
or CIr "onYa(‘

E. H. ROLLINS & SONS,

S3 -STATE 8T, BOSTON, MASS.

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.
34 NASSAU STREET.

MORTGAGE LOANS
TEXAS.

Interest 7 Per Ceat Net*

MO COMMISSIONS shamed borrower or leads*
untilkmma hate proven ttMfd,

FRANCIS SMITH & CO,
*ajt ASTOXro. Texas

| Tat valuation, real......

A<<*sTuent »ht. 80* Oj actual value.
Total tax (><r $1.0 $

Population In 1800 was
Population in 1<9G (M t

TAX FREE.—Tbe above bonds are exempt from taxation.

Woodford Connty, Ky. —The following statement has been

A special report to

LOANS-"
Vessuu.bs a m
6s, MJtS, $10,000
WoOI'KOIto RR.—
5a, MAS, $-15,000......
5s. AAO.

500
ersonal 701 737
89%5....... 1,481,237

21*25

Total debt .Tan. 1,1896

NEW LOANS.

MUNICIPAL

FOR INVESTMENT.

BONDS

P.VRTItIl L.UtS UPON APPLICATION.

MEMBERS or THE -NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER, *

Blake Brothers & Co.,

*28 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK"

NEW GOLD LOAN.
jlix00.000

CITY OFKINGSTON N. Y.
W ater ct|s5

Principal and Interest payabfe in Gold
Coin in New York, mattiring: July, 1927, to
J«i7,1936.

Bond* ready for delivery after July 1,
1006.

Farther particulars and price upon appli-
cation.

tarson, Leach & Co,,

2 WALL STREET.
Benwell & E veritet,
-"eticrroerhorn Bnildine, 6 WALL ST.

MUNICIPAL ISSUES Iff THK STATES OF

NEW YORK &NEW JERSEY
A .SPECIALTY!;

When Due.

By.—
Sept.,

Subject to call after Sept 5,1897

corrected to January 1, 1896, by means of a special report to
the CHRONICLE from James W . Smith, Treasurer.
County seat is Versailles.

Tax valuation, real..... $6,093,925
Tax valuation, psrsonal 2,527,505

1896-7 Total valuation 1895... 8,621,430
Assessment same as actual value.

Sopt. 5, 1919 State tax (per $1 ........
tg tax (| 1, O CQ ..... 1-70
Popul tion | 18 ,380
-.$60,000 Population in 1880 was 11,800

INTEREST on VersaiUns AM. Ry. bonds is payable In New York; on
other bonds at Louisville, Ky.

NEW LOANS.
BONDS.

hio, Improveineat
iMich. Retlmdlng
d,, Fun

@ —~+
o=
o
.0

3
Q__

3:9’-\
305320

5257y
o
I=S
a3
c
=

Street Im prov
s Klectrlc Liarhc..
Im provem

=
‘0T~

— (@]
DeS2270702

Middletown, Ohio, W 5s
Corsicana. Texas, Sewer ,.5s
Astoria, Oregon, (Gold) W ater.. 5s
Laurel, Sid., Street Improvement...........5»

FOR SALK 7sy

Rudolph Kleybolte & Co.

BANKERS,
CINCINNATI, O,
#200,000

STATE OF UTAH

Gold 4% 20-Year Bonds.

DATED JUDY 1, 1895.
LEGAL FOR NEW YORK SAVINGS BANKS.
PRICE ON APPLICATION.

FOR SALE BY

EDWD. C. JONES CO.,

121 CHESTNUT STREET, 80 BROADWAY,
PHILADELPHIA. NEW YORK

GOVERNMENT and
MUNICIPAL BONDS

Bought and Sold.

N W. HARRIS & CO,,

BANKERS -
BOSTON.  PHILADELPHIA.
L5WALL STREET, - NEW YORK.

W. J. Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS’

Street Railway Bonds, and other high-gradeieH
vestments.
Cleveland, Ohio,
311-313 Superior st
*KBNNE TE.”

CHICAGO.

BOSTON, MASS.,
7 Exchange Place.
Cable A ddress
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Sacramento Connty, Cal.—Below is a statement of the
financial condition of Sacramento County, which ha3 been
corrected to date by means of a special report to the Chron-
ic1e from Edward Lyon, Treasurer.

County seat is Sacramento.

THE CHRONICLE.

Bonded debt Apr. 1, ,iHi. $542,000

[Volr. LXI11,
Ludlow, Ky.—Below is a statement of the financial condi-
tion of Ludlow in December, 1895.
Ludlow is Kenton County.

Total debtDec., 1895 $72,7001 Real valuation
Water debt (iulnndetl)... 25,000 Population in 1890 was
Tax valuation 1895 1,400.606 | Population in 1395 (ost.)

............. $3,000,000-
2,469-
4,000

LOANS When Due. A . i i
RKUfMJIM|j BoNDS- County lias no floating debt. Tracy, Minn —W. F. Pirker, Mayor. Following is a state-
6a, Jan., $1103,000.F-eb. | '98-'03 Tax valuation 1895...$83,831,194 di he fi ial diti f s hich
4%3A JAJ. 194,000 Jan. 1.1912 St(ate %,m %OOL)lnty tnx ment regarding the financial condition of Tracy, Minn., whic
4%9*. J&J. 08,000..,.July 1. 1913 per $1,000).........ccccceeee : B
0w 383 93000, July 1,1915 Population In 1390 was ... has been corrected by means of a special report to the Chron
4~, 'JAJ, 80,000.-.Jan. 1,1908 icte from the Treasurer.

Tracy is in Lyon County.

Total debt June, 1896 $15,000 | Total tax (per $1.000)....
Tax valuation 1890 about 380,000 Population in 1395 was.
Assessment about actual value. I Population in 1390 was....

INTEREST I»pay«iblo at Bacran

Ottawa Township, Ohio.—This statement has been corrected
to date by means of a special report to the Chronicle from
one of the township officials.

This township is in Putnam County.

Union Springs, Ala.—Following is a statement concerning
the finances of this town in April, 1896.
Union Springs is in Bullock County.

LOANS— W*e» Due. Tax valuation 1896__ $1,203,610 .
Road Imcbovbmkst Assessment is % actual value. Total debt April, 1890.. $45 000 Population in 1890 was.
€S..ccun. $63.000.............. 1897 1910 Population in 1890 was....... 3,381 Tax valuation 1895. . Population in 1880 was.
Total debt June, 1896...... $63,000 Population in 1880 was....... 3,177 Real valuation Papulation in 1896 (est.

Vail Wert, Ohio.—James F. Higgins, Mayor. This state-
ment has been corrected to March 4, 1896, by means of the
report of C. F. Manship, Village Clerk.

Van Wert is the county seat of Van Wert County.

Johnston, R. |.—The following statement has been cor-
rected to date by means of a special report to the Chronicle
from Janies Davis, Town Treasurer.

This town is in Providence County.

LOANS- 6 hen Due. LOANS— When Due.

LOANS— When Due. NetdebtJune 1,1896... $278,661 City Hall Bonds— Water Bonds-(Oon.) enbue
Gun.imp.& Road Bonds.—Gold. Taxvaluation, real... 899,310 55, J&D, $15.000......... June, 1896  4*28,..... .000.......... Tune, 1905
4s, g.. F,VA, $50,0009g.Feb. 1, 1907 Tax valuation, personal.1,190,100 ($2,000 due yearly) to June. 1903 478, MAS 5,000 March, 1910

Total valuation 1S95__ 7,089,410 Bonded debt Mar. 4, '96. $148,000

4s, 1., FAA, 100.000g.Feb. 1, 1912 Macadamizing bonds—
4s. 5., FAA, 100.000g.Feb. 1, 1917 Assessment about Si actual value. 55 AAOQ, $3,000.......... Oct.. 1896 Spec, ass't debt (add’l)... 56.602
Bonded debt June 1,>96..$250,000 Town tax (per $1,000......... Wathe arnaar ' pliotion treasur)(,___ ) 32052
Floating debt. . 81,428 Populationin 1895 was 5s, AAO. $50,000...... Apr. 1,1921 Tax valuation 189 ...1,777,500
Total debt.. 331,428 Population in 1890 was.. 8ubject to call after Apr. 1, 1911 Total tax (per $1,000)... 36-30
Sinking fun . 52,767 Population in 1880 was 5s, A&O, $70,000...... Apr. 1, 1041 Assessment about tg actual value.

OPTIONAL.—The town's bonds are all subjectto cull after February Subject to call after Apr. 1,1911 Population in 1890 was........ 5,512
1,1902. INTEREST on water bonds due in 1921 and 1941 is payable at the

INTEREST is payable by the Union Trust Company, Providence, ottice of the village treasurer; all other interest at the First National
R.L Bank, New York City.

MISCELLANEOUS. MISCELLANEOUS.

1850. 1896.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
This old and reliable Company now has the exper-

NEW LOANS

WE OFFER A LARGE,
developed, equipped and pro-
ducing Gold Mine, with excep-
tional naturaladvantages for the
economical mining and milling
with water sufficient to furnish

c. H. White & Co.

BANKERS,

72 BROADWAY. NEW YORK. power. The ore is free m||||ng, ience of forty-six years of practical Life Insurance,
. which has taught ft that the sine qua eon of success

averaging $8 per ton over the icthe adoption of good plans of insurance, and the

. pursuit of a liberal policy towards both its Insured

plates and can be mined and andits Agents. These essentials it possesses in an

R eminent degree, but judiciously tempered by that

BUY AND SELL milled for less than $ 1.50 per conservatism which is the best possible safeguard of

A @ H the policy-holder. Its contracts are incontestable

ton. The mine has ore n after two .years. The arenon-forfeiting, providing

Municipal and First Mortgage
Railroad Bonds.

generally for either paid-up policy or extended in-
surance, at the option of the policy-holder. It gives
ten days of grace in paymentof all premiums. Its
course during the past forty-five years abundantly
demonstrates its absolute security.

sight” to the net value of many
times the price of the property.
The title to the property is per-
fect and free from debt and as-
sures to investors large and
continuous returns.

Mining Department of

i
Activeand SuccessfulAgents,wishing to rep~>
resent this Company, may communicate
with the President, atthe Home Office,
201 Broadway, New York.

1ISTS ON APPLICATION'. -

OFFICERS J

Correspondence invited.

Den Moinesi In., School GEOR _President
MuMkeffou, Mii li., Funding. H C.P. F Secretary
Ashland, Wi«, Funding IA C FROST & CO! GI.MW¥E sslstanl Secretary
Burlington, Wii, School. DEALERS in municipal bonds, ARTHU

Watkaa,__:lJ_’L, School 1I0S LA SALLE STREET, CHICAGO JOHN P

Rock Kapiilo, In., School .. ..5s GEO. G. W

Sherman. Texas, Funding.. JOHN J. T

Fonda, la.. Water ' JEA'—I\:I-EPSE ‘Prest. Imp. & Traders’ Tzlalﬁekr

[Established 1881]
bankers,

FOB SALE BY
investment

J. Spencer Turner,

MASON, LEWIS & CO., Spokane, Wash.
BANKERS, Selected state, County, City, School SUCCESSOR TO
31 Suite St., 171 La Snlle St.. Honda, Warrants and Loans, BriiickerhofF, Turner & Co.,
BOSTON. CHICAGO. NETTING 5 TO S PER CENT. MANUFACTURER AND DEALER IN

i- S. Roberts. VY. b. Roberts.
CORRESPONDENCE SOLICITED

COTTON SAIL DUCK

AND ALL KINDS OP
OTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, AC.,
POPE “AWNING” STRIPES.
AGENT
UNITED STATES BUNTING CO.

A full supply, all widths and .Colors, always in
S10CK.

WHANN&: SCHLESINGER -

MUNICIPAL

Bank and Trust Company Stocks
New York and Brooklyn
BOUGHT AND SOLD.
CLINTON GILBERT
2 WALL ST.. NEW YORK.

ANDREWS OFFICE

DESKS.

ANDREWS MANUFACTURING CO.
Bunk and Office Fittings. Fine Brass Work. Specia

BONDS.

109 Duane Street, New York.

Hand-Book of RR, Securities.

RANGE OF PRICES TO JULY 1, 1896.

a WALL STREET, NEW YORK.

THE FINANCIAL REVIEW
FOR 1896

aWILLIAM II. DANA COMPANY, designs “on application. PRICE, *1. CHRONICLE SUBSCRIBERS, 75c.
=SEND FOR CAT!AL,0»UK.
, ’ . WILLIAM B. DANA COMPANY,
781 I'tne Street, New York. 76 Ftftb Ave., New York City. ;5. pine street New York
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