HUNT’'S MERCHANTS' MAGAZINE,

N

ghwmpaper,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

iEntered according to Actof Congress, in tlie year 1896, by the Wittiam B. Dana Comp ant, in the office of the Librarian of Congress.]

VOL. 62. SATURDAY,

% ht M xxonitlt.

Terns of Subscription—Payable in Advance:

For One Year
For Six Month*.
European Subscription (Including postage)..

European Subscription Six Months (including postage) 7 00
Annual Subscription in London (mcludmg postage)_ £2 10s.
Six Mo*. do. do.  do. - £1 10a.

Tne tsrvBSTOKS' Supplement W|II be furmshed without extra charge
to every annual subscriber of the Commercial and Financial
Chronicle. i )

The State and Oitt Supplement will also be furnished rnthout
extra charge to every subscriber of the Chronicle,

Tlie Street Bailwat Sopplement will likewise be furnished with-
out extra charge to every subscriber of the Chronicle,

The Quotation Supplement, issued monthly, will also be furnished
without extra charge to every subscriber of the Chronicle.

File cover* are sold at 50 rents each; postage on the same la 18
cents. File cover for supplements can be had at office for 65 cents or
mailed for 80 cent*.

Terms of Advertising—{Per inch space).
Onetime.....cooeienniccens 5350 | Three Month* (13 tlmes) .?2S 00
Oit Mouth .. 11 00 Six Months 26 .. 43
Taro Month* " ). 1800 ITwelve Months " 58 00

iThe above terms for one month and upward are for standlng cards.)

London Agents:

Messrs, Edward* * Smith, 1 Drapers' Garden*, E. O., will take sub
set ptlonsaad advertisement*,and supply single oopiesof the paper
a 1*. each.

WILLU.n H. . DANA COMPANY, Publisherx*,
Plac Street, Corner of Pearl Street,
F »T OrriOE Box 958. NEW YORK.

CLEARING HOUSE RETURNS,

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, June 27,
have been $909,014,678. against $1,023,083,399 last week and
$1,033,454,813 the corresponding week of last year.

Wtk Minding June 27.

CL1AHINOB.

Return* by Telegraph, 1896. 1895. Per Cent.
NeW TOrn s s $412,310,596 $404,888,013 —11*2
Barton 67,477,016 78,804,223 -14*4
Philadelphia.— 50,950,210 83,090,110 -19*2
Baltimore .......... 10,869,014 10,313,283 +5%4
Ciicago 68.812,620 71,806,848 —4*3
St, Loots ......... * 19.102,480 19,145,950 —15*8
Sew Orleans 5,133,551 5,846,818 -12*2

Seven cities, 5 hays $031,715,487 $713,455,243 -11*5
Other cities, Sdays........... — 121*019,263 120,023,276 +01

Total all cities* 5 days.... $752,734,750 $334,378,519 -9*9
Ail cities. 1day.-.—...-..-... 158,279,928 198,076,296 -21*1

Total altcities torweek- $909,014,678 $1,032,454,815 -12*0

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the abive the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, June
20, are given below, and we also present the results for the
corresponding week in 1895,1894 and 1893. In comparison
with the preceding week there is an excess in the aggregate
exchanges of about seventy million dollars, but at New York
aione the increase is sixty-nine and three-quarter mil-
lions. Contrasted with the week of 1895 the total for
the whole country shows a decline of 3G per cent. Compared
with Die week of 1894 the current returns record a gain of
28*7 per cent and the increase over 1893 is 3*7 per cent. Out-
side of New York the decrease from 1893 is 4-5 per cent.
The excess over 1894 reaches 12*4per cent, and making com-
parison with 1993 the gain is seen to be 1*4 per cent.

JUNE 27, 1896.

Clearings at— 1896.
New York... 596.778,010
Phlladelphla 65.577,892
Pittsburg... 14,157.159
Baltimore. 13,165.093
Buffalo..... 4,670,784
Washington. 1.987,551
Rochester.. 1.466.502
Syracuse 1,071,705
Scranton— 794,599
Wilmington.. 644,256
Binghamton. 286,700

Total Middle. 700.600,201
Boston. 81.552,054
Providence,. 4,855,900
Hartford.. 2,351,157

pringfield. 1264,
Worceste 1,413,951
Polrltland. 1332%2
F Ri . ,
nge jer 594,600
New Bedford... 464,753

Total New Eng... 95,783,418

87,722.931

11,647,050

5,798,815

6,551,053

4,421.912

. 3,748,700

i i 2.042,342

::’ne%ﬁnaapmls 1.453,055

Toledo. 1,278.836

Grand Rapids. 780.000

Lexiugton.. 262,997

Kalamazoo 290,480

Akron. 266.000

Bay C ity 252,181

Rockfor 214.056

Sprlngfleld Ohio %gg géi
Canton.

Dayton*.. 598,681

Tot. Mid. West n- 127,708.444
San Francisco.. 12,962,521
Salt Lake City... 1,600.953
Portland 978.517
Los Angeles. 989 457
Helena... 574.925
Tacoma 440.000
Seattle 707,352

393,422

205,400

88,678

19.0ul.225

Kansas City. 9,352.052

Minneapolis 6,237,765

Omaha 4,494.340

St, Paul 4,704,978

Denver. 2,303,632

St. Joseph . 1885‘7%523
Des Moines. !

ity 468,090

E" h]ﬁ 274,293

440,871

%'pcehk';f"‘ 334/419

Fremon gggw
Hastings.. !

Tot. other West. 30,725,587

22,706,915

St. Louis 6804 38

5,378,90!

1,049,850

Sobessen

h 1,359,839

2,13+549

1,479,814

930,197

065.704

779.360

845,878

350.705

635,650

475,000

i i 361.510
Birmingham
Little Rock. g%?gﬁ
Jacksonville. 108250
Chattanooga 110
KnoxviUe* . . .

Total Southern 49,280,521

Total all ... 1,023.083,399

Outside N. York, 428.235389
Montreal. 10,422,289
e
H allfax 592508

651 848

Total Canada— . 19,288,763

*Notincluded in totals.

NO. 1,618?"

Week ending June 20.

1895.

814,812,945
78,572,800
15,419,985
14,013,727

446,100
788,413,582

83.329,810

404.442
98,278,585
89,887,258

13,841,800
6,870,911

187,304

131,237,278

11.513,668
1,1.21,400
1.087,674
1,043,588

590,476
604.843
421.909
384,524
128,330

57,886

10,900,278

9,535,343
6,723,820

60,490
30,828,100
21,040,680

7,871,773

6.244,228
1,795-770

231, 258

50,532,464
1,061,250,297
446,437,352

13,220,494

730,934
22,542,075

1896.
P. Cent.

-2*9
-10*5

+16%4

1894.

428,835,623
56,888,729
13,782,247
11,214,273

826.270
632,744
313,600

518,431,242

72,118,167
4,511,800
1.622,734
1.255,952
1,224,014
1,164.870
L385,474

644,077
027,408
331,819

84,686,915
80.152,019
11,786,350
5.136,150
4,433,937
4,498,084
3,008,400

1.J20.949
1.539,950

762.328
267.000

253.328
187.217

150,085

118,074,007
10,313,237
1,011,369

852,976
718,803

1181626
14,797,474

8,106,979
5,736,909

269 339
508,058
134,706

77,800

29,643,367
20,035,188
13

540,000
827,220

308.318

334,827
185,095

46,861,784
807,494,789
379.169,100

10,012,990
5,000,000
980,014

17.394.264

1893.

566.202,079 1

13,694,454 i
13,465,987 j
3,631,045 |
1,795,338]
1/541,224°1
994,207 j

925,215
255,100

671,037,871 !
90,799,429

1.156.808"
1,418 825
1,119.939
819,659
662,796
358.508
104,687.947
78,801,980
11,768,400
5,246,835
6.392,841
5,287.417
2,837,300
1 559,858
1,601,500

854.186
255,254

171,987
255.070
150,000
181,884
150,197

114.075,309
11,224,772

252,268

j 44,967
17,369,359

8,738,049
4,650,665

401 338
64,246
80,000

31,988,314
21.152,373
5,331,941
ijitioff
899,730
975.352
932,817
814.028
809,509
388,960
590000
350,193

400.000
274,061

40,687,534
986,446,834
420,224,255

10,650.009
5,884,299
1,080,455

767,061

18,337,914
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THE FINANCIAL SITUATION.

The New York State Democratic Convention has
been held this week at Saratoga and ha3 adopted a
strong gold money platform, with an addendum in favor
of international bi-metallism, to which end it asserts
“ all our efforts as a Government and as a people should
be in good faith directed;” but until such co-operation
for bi-metallism can be secured the Convention pro-
nounced in favor of “the rigid maintenance of the

present gold standard as essential to the pres-
ervation of our national credit, the redemp-
tion of our public pledges,” etc. This course

with reference to bi-metallism wa3 adopted at the sug -
gestion, and we may say also under the leadership, of
Mr. Whitney, in the hope of inducing the party at its
Convention in Chicago, July 7, to give up the idea of
free-silver coinage by the United States alone, and make
a declaration similar to the New York platform, with a
sound money man as the nominee. There can be no
doubt, if the result could be as Mr. Whitney desires,
that it would have a wholesome efEect on all business
interests. In that case the two great parties of the
country would be on safe ground and Populism at the
coming election could be counted out. It is to be said,
however, that the character of the Democratic con-
ventions in other States than New York this week does
not encourage the hope.

We must in truth go still further than that to
express our real opinion, for it seems to us utterly
impossible that a sound money platform, even with an
international bi-metallic attachment, can come out of
the Chicago Convention. We are conscious that these
free-silver declarations show as suicidal a propensity as
if the conventions at which they were made had voted
unanimously that each delegate commit self-murder,
and also that they indicate extreme confusion in
or suspension of the mental or moral faculty; yet
the restoration to health of mind and body
necessary to produce such sensible action as Mr.
Whitney proposes would be so sudden and absolute
as to need almost miraculous power to bring
it about. To-day the pledged free-silver vote is
said to reach nearly two-thirds of the Conven-

tion and a large portion of it has been ap-
pointed in gatherings affected by a kind of
frenzied hate towards every one disagreeing

with the assembled delegates. We are consequently
glad the movement to change these hawks into turtle-
doves is in the hands of men more sanguine than we
are. At the same time, we are sure that in a majority
of these cases the vote next November in favor of free
silver will disclose a following so small a3 to be utterly
out of proportion to the noise lately made and the wile
talk being indulged in to-day. We have good grounds
for this opinion. There is no more *“ hollering” now
than there has been many a time before, when the
ultimate facts left a precipitate scarcely discoverable.
But that is not the chief ground of our belief; it is
based on information received by us, and based also on
the knowledge of the average intelligence and honesty
of our people, which has always heretofore been a safe
reliance.

Excepting this political unrest the conditions so far
as there have been any changes have been favorable.
Crops are still developing satisfactorily. What we
have said in that respect on a previous occasion we
can repeat now—that there has seldom been a year
when in all sections of the country the situation was
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so uniformly promising. Of course there are local

exceptions, the most notable of which is
spring-wheat in the Red River district, where
the product will not nearly equal last year's
yield. Indeed, it is hardly to be expected that

the average product per acre of spring wheat this year
will come up to the unusual average of last year—two
phenomenal seasons very seldom follow one another.
But other than that and taking the crops as a whole,
that is the greater and lesser farm products in the
East as well as in the West, and in the South as well as
in the North—taken together all of them will be found
to share in an uncommon degree in this promise.

Another favorable feature is the small extent of the-
gold exports. To be sure there has been an outflow reach-
ing $1,650,000 during the week, but $700,000 of the to-
tal was to Canada. That relatively light movement has
been the result of easier foreign exchange noted last
week, and is in part due to the unequivocal action of
the Republican Convention at St. Louis respecting cur-
rency matters. Another influence leading to lower
rates for exchange has been the offering by Kuhn,
Loeb & Co. of bills against the Anaconda mine
deal, a considerable amount of which are said to have
been disposed of during the past four or five days.
They met a demand comparatively moderate and hence
the tone of the market grew easier at a reduction of
one quarter of a cent in sterling rates for actual busi-
ness. Yesterday rates were firmer again, possibly in
part a result of a reported advance in London on Mon-
day of the price of bar gold from, 77 shillings 9] pence
to 77 shillings 93 pence. The cable alLo reports a
demand for the metal for Germany and France.

The “ Railroad Gazette” of this city has compiled
its usual semi-annual statement of new railroad con-
struction, and finds that the record for the first six
months of 1896 is much the same as for last year and
the year before—that is, very small. Tni3 is of course
what every one was prepared to see, and any other re-
sult was out of the question. Neither the financial
conditions, the political conditions nor the railroad con-
ditions were favorable, andhence there was little inluce-
ment to provide new mileage. Tne “ Gazotte's” fig-
ures show a total of 717 miles of new track laid in the
half-year. Of this total 140 miles have been contributed
by the Kansas City Pittsburg & Gulf, as part
of a new route to the Gulf, and 55 miles have
been built by the San Francisco & San Joaquin
Valley road in California. Deducting these, there is
left a remainder of only a little over five hundred
miles, scattered over the country. In a word, the new
mileage consists mainly of small pieces of road. In
quite a number of States not a mile of new track has
been added. As against the 717 miles of road built the
present year, the amount last year, according to the
records of the “ Gazette,” was 620 miles and in 1894
495 miles. In 1893, however, the addition was over a
thousand miles and in 1890 over two thousand miles.
The “ Gazette” well says that there are no substantial
signs that any large relative increase is to be expected
in the near future.

The anthracite coal trade is evidently in very good
condition. The Philadelphia & Reading this week
announced a further advance of 25 cents a ton in the
selling prices of coal at tidewater, and the other com-
panies have determined to make the same advance.
The distinguishing and the significant feature about
the advances the present year is that they are not
nominal but real, and that the companies are enforo-
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ing them, no new business being taken at any except
the higher prices after the date fixed for their going
into effect. Formerly a new schedule was no sooner
promulgated than the sales agents began to cut
under it. But the experience of last year, when
practically all the companies mined coal at a
loss, taught the managers a lesson which they have
fortunately heeded. The trouble wa3 chiefly that they
had been mining a great deal more coal than they could
possibly dispose of. This year they have pursued a
totally different policy and have limited the output to
the requirements of the trade. It is rather instructive,
too, to see what a small amount of restriction, compar-
atively, was found'necessary when the companies began
to enforce the restrictive policy in good faith. Reports
had it at one time that the output had been
curtailed nearly fifty per cent as compared with last
year. The official monthly returns are still being
withheld, but the “ E Igineering and Mining Journal ’
last Saturday published a statement, apparently au-
thentic, which made the output for the five months
ending May 31st 15,584,153 ton3 in 1896, against 16,-
789,262 tons in 1895. A statement has also been
printed in the “ Coal Trade Journal,” and this would
appear to make the present year’s product a million
tons less, or only 14,584,453 tons. Tne decrease in
either case is very considerable, but even taking it at
its largest figure the contraction is not quite 14 per
cent instead of 50 per cent; and this too is in com

parison with the very heavy totals of last year, when the
companies were mining coal regardless of conse-
quences. If we go back to 1894 we find a product
then of 14,281,177 tons, and as compared with that
year there is an increase the present year whether
the correct figures be 14,584,45S tons or 15,554,458
tons.

Very naturally with the shipments of coal much less
this year than last year the anthracite coal companies
make poor exhibits in their monthly statements of
earnings. We may suppose, however, that the benefits
of the new policy will appear in the returns the second
half of the year. The Central of New Jersey has
issued its report for May this week, and shows
$95,582 decrease in gross and $115,485 decrease in
net. The Reading for the same month reports $141,559
decrease in gross and $125,535 decrease in net in
the operations of the Railroad Company and $179,925
increase in gross and $51,599 decrease in net in the
operations of the Coal & Iron Company. The Summit
Branch and Lykena Valley—coal companies controlled
by the Pennsylvania—3how, combined, on their mining
business $4,968 increase in gross but $19,332 decrease
in net. Tne New York Susquehanna & Western
has $19,865 increase in gross and $41,187 increass in
net.

Among other companies which have this week sub-
milted statements for May, the Cleveland Cincinnati
Chicago & St. Loui3 has $129,958 decrease in gross,
$55,346 decrease in net; the Baltimore & Ohio South-
western $20,073 decrease in gross, $15,252 decrease in
net; the Northern Central $16,038 decrease in gross,
$37,823 decrease in net; the Allegheny Valley $17,883
decrease in gross, $19,490 decrease in net; the San
Antonio & Aransas Pass $3,449 increase in gross and
$6,821 increase in net; the Georgia Railroad $876
increase in gross, $14,760 increase in net; and the
Southern Railway $39,824 decrease in gross but $39,010
increase in net. The following furnishes a comparison
for four years of the M ly figures for a number of roads-
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——————— Aay Earninjs—
T s90. 1d98Y SATEYE 1893,
AI\I/arRe of R\t}aﬁ— 19% 718 218 001 1335 392 3
egheny Valley.............. I 210,847
gheny y Net 74,133 94,227 2511 105,900
Balt. & Ohio Southwestern.Gross 161,946 182,019 153,801 510,112
Net 112,080 157,332 139,711 153395
Central of New Jersey. ..Gross 988383 1,083,905 1,009,410 1,203,909
Net 318,958 429111 309,516 495,303
Clev. Cin. Ch. &St. Louis....Gross 1,051,579 1,181,587 1,020081 1,184,755
Net 211,523 298,809 290,179 308,000
Peoria & Eastern.......... . 110.716 180,320 110,061 142,108
Net 25.260 10.887 def.11.590 3,076
GeOorgia.....coevvevmrenrcneriene 81,210 83.301 80,955 69,247
Net 6,733  def.8,027 1,299 3,627
N. Y. Susg. & Western....... 190.993 171,128 185,990
Net 87,512 10,325 €i.226
Northern Central.............. 198,303 514,311 128,163 810,295
Net 91,718 132,571 91,904 217,677
Philadelphia & Reading.....Gross 1,587,570  1,729.129  1,828230 1,961,059
Net 621,073 749,008 070,946 802,187
Coal &1ron Co.......eueeees .Gross 1952901 1772976 2186837 2,051,637
Net def57,820 def.6,221 defllll.950 det.37,833
San. Ant. & Arans. Pass... .Gross 127,632 124,183 104,212 142518
Net 10,798 3977  def.3,959 def5,213
Southern Railway............. 1,351.183 1,394,007 1,298867 1,511,135
Net 212,292 203,282 160,202 269,190

Money on call representing bankers' balances has
been in abundant supply at the Stock Exchange this
week, and loans have generally been made at If per
cent with some at 2, and the average for the week has
been about If. Banks and trust companies quote 2
per cent as the minimum and they refuse to loan
below that figure. Very little is doing in time con-
tracts except for the longest dates and there is not
much demand, though some inquiry is noted for
thirty days, during which it is expected there will be a
lighter supply because of preparations for the semi-
annual settlements. Rates are 3 per cent for thirty to
sixty days, 3f per cent for ninety days to four
months and 4 per cent for five to six months, with a
few transactions at the same rate for seven months.
There is a lighter demand for commercial paper. The
Eastern banks are entirely out of the market as buyers
because they are, as a rule, doing their best to carry-
manufacturers in their localities, and they are fully
loaned up. The commission houses here have made
liberal advances from time to time, but they now are
unable further to accommodate the mill owners. Our
own bankers report some inquiry from their corres-
pondents in the South and West. In the cases from
the West this inquiry i3 preliminary, and not due to
crop movements, as the wheat harvest will be
later than last year, and consequently it is not thought
that there will be much demand for re-discounts from
the West and Northwest until the middle of July.
The larger city banks are out of the market for paper,
a3 most of them have full lines, and they are antici-
pating drafts from their correspondents in the interior.
At the moment a good business is done by some of the
banks in Eastern city paper, made in anticipation
of the collection of taxes in November, and this is
placed at 34@4 per cent. The supply of commercial
paper is only moderate, as the majority of those who
usually make notes for sale are disposed to get
along without borrowing. Rates are firm, and
at no time thus far this year have they
reached as low a level as they did last season, and
from present indications there will be no material re-
duction in the near future. Quotations are 4@4£ per
cent for sixty to ninety day endorsed bills receivable,
with very few transactions at the lower figure; 44@5
per cent for four months commission house and first-
class single names; 4£@5 per cent for prime and 54@P
per cent for good four to six months single names.

Early in the week there wa3 some little political t9n
sion in London caused by news of the arrest by the
Venezuelan authorities of Mr. Harrison, a Crown sur-
veyor, who was surveying roads in the Uruan district.
Later the tension relaxed, and after Wednesday it
seemed to have entirely disappeared on the announce-
ment that the English Government had decided to ask
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the good offices of this Government with Venez-
uela for the release of Mr. Harrison. On Thurs-
day the English Minister officially presented the
request at the State Department at Washington. Yes-
terday the Venezuelan Minister at Washington received
a telegram from his Government announcing that Mr.
Harrison had been released by order of the Venezuelan
authorities. The Spanish Senate on Thursday rejected
by a vote of 86 to 44 the motion made by Sen-
ator Comas on Monday, providing for an amend-
ment to the royal address demanding that the protocol
of 1877 with the United States be denounced, in view
of the inequality of the rights of Spanish and Ameri-
can citizens under present conditions. The only
feature of financial importance in the European situa-
tion is that a Uruguayan 5 per cent loan for £1,667,-
000 is to be brought out in London at 71] per cent.

The Bank of England minimum rate of discount re-
mains unchanged at 2 per cent. The cable reports dis-
counts of sixty to ninety day bank bills in London f of
1 per cent. The open market rate at Paris is
If per cent and at Berlin and Frankfort it is 2f per
cent. According to our special cable from London the
Bank of England gained £77,084 bullion during the
week and held at the close of the week £49,156,277.
Our correspondent further advises us that the gain was
due to shipments to the interior in the net amount of
£19,000, to exports to Malta of £20,000 and to imports
of £116,000, of which £100,000 were from Australia and
£16,000 from Portugal.

The foreign exchange market, as already stated, has
been dull and easier this week. There have been but
few security bills offering, except those referred to above
offered by Kuhn, Loeb & Co. Those that have come
on the market have constituted about the only supply
which the market has had, the arbitrage houses having
sold instead of bought stocks for European account.
The demand was moderate, the usual current inquiry
and without special feature,but not sufficient to prevent
a fractional decline in rates for actual business. Bank-
ers say that very few bills are offered against future
exports of cotton and that there is no disposition to
make speculative sales of exchange in anticipation
of covering with cotton bills later in the season.
The market opened on Monday easy in tone but at
unchanged rates for actual business, these being 4 87i
@4 873 for sixty day, 4 88~@4 88£ for sight, and 4 83£
@4 88J for cable transfers. It was announced that
Heidelbach, Ickelheimer & Go. would on the following
day ship $450,000 and L. von Hoffmann & Go. $300,-
000 gold to Germany on order, but the bills against
these shipments are said to have been sold last week.
On Tuesday the market was still easier, by reason of a
light demand, and also because of the offering of some
Anaconda copper bills, and Heidelbach, Ickelheimer &
Co. reduced their posted rates half a cent, while those
for actual business were lowered one-quarter of a cent
to 4 87@4 87£ for long, 4 88@4 88J for short and
4 88~@4 88] for cable transfers. On Wednesday
Baring, Magoun & Co. and the Merchants’ Bank
of Canada reduced posted rates half a cent, making
those for all the drawers uniform at 4 88 for sixty-day
and 4 89 for sight. On Thursday no change was made
either in nominal rates or in those for actual business,
but transactions were nearer the bid than the asking
figures. The tone was easy until towards the close,
when it grew steady because of some demand for Sat-
urday’'s steamer. Yesterday ako rates remained un-
onanged. The only engagement of gold for shipment
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to Europe to-day was $200,000 by Heidelbach, Ickel-
heimer & Co. The shipments of gold to Canada
during the week have amounted to $700,000, said to be
gold which was brought hither when there was a
demand for the metal to pay for the bonds sold in
February. The following table shows the daily posted
rates of exchange by the leading drawers.
DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Fri.. Mon., Tubs, Wed.. HITR Fri..
June 19. June 22 June 23. June2i. June 2. June 36.

Brown Bros..... ?g%jha s 88 8 & & & 8
B%}I'iar]ggdun & Co. Ees(ggdhat)./.s.: sa gg: gg: gg % gg
B?\?olf ngtélsfpca. ﬁg?gdhat)./.s.f gg g% gg gg g gg
B'Rﬂrlgn()tfl'eal ...... ?g?gdhat)./f . gg gg gg’ gg % gg
e Gos 8 B 8 B8 B8 8
Helemera® PRgs B B B B 0B 08
tazard Freres. 300> 8 8 08 0B 0B 08
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The market was steady on Friday at 4 88 for sixty
day and 4 89 for sight. Rates for actual business were
4 87@4 87J for long, 4 88(3)4 88jt for short and 4 88"
@4 88£ for cable transfers. Prime commercial sterling
was 4 86| @4 86J and documentary 4 86£@4 8.

The following statement gives the week's movements
of money to and from the interior by the N Y. binks.

Received by Shipped by ~ Net Interior
N. F.Rinks. N. T.Binks. Movement.

$4,501,000 $2,131,000 Gain.$2,370.000
508,000 334,000 Gain. 174,000

$5,009,000 $2,465,000 Galn.$2,544,000
Result with Sub-Treasury operations and gold ex-
ports.

Week Ending June 26,1896.

Total gold and legal tenders......

Out of
Banks.

Into Net Changein
Banks. Bank Holdings.

Banks'’ interior movement,as above 15.009.000 $2,465,000 Gain.$2,544,000
Snh-Treas.oper.and gold exports... 15.800.000 16,650,000 Loss. 850,000

$20,809,000 $19,115,000 Gain.1!,694,000

Week Ending June 26,1896.

Total gold and legal tenders......
Amount of bullion in principal European banks.

June 25,1896. June 27, 1895.

Bank of
Gold. Silver. Total. Odd. Silver. Jotal
£ £ £ £ £ £
England....... 49,156,277 49,150.277 37,998.465 37,998,405
France.......... 81,783,558 50,300,934 132,150,492 81,901,005 50,351,165 132,252,170
Germany. .. 31,346.668 15,673,832 47.020.000 34,857,438 15,082.562 50.540.000

Aust.-Hung'y 27,315,000 12.864.000 40.179.000 19,938,000 13.479.000 33.417.000

Spain............ 8.406.000 11.250.000 19.656.000 8.004.000 12.450.000 20.454.000
Netherlands. 2.635.000 7,030,000 9.685.000 4.295.000 7,084,000 11.379.000
Nat.Belgium. 2,690.607 1,345333 4.036.000 2,801,333 1,400.637 4,202,000

Tot.thls week 203,333.170 98,529,599 301,862.769 189,795,241 100447394 290,242.635
Tot.prev. w'k 201,737,889 93,129,461 299.867,350 191,403,150 101277075 292,680,83 L

MR. WHITNEY, THE CHICAGO CONVENTION
AND BI-METALLISM.

For several weeks little has been expected from the
comiog Chicago Convention of a satisfactory character.
Indeed a fair forecast of the result has betokened
nothing better than an absolute declaration in favor of
the free coinage of silver by the United States alone.
Towards the close of last week it became known that
Mr. William C. Whitney had consented to defer a trip
to Europe and attend that Convention to aid as far as
possible in procuring a modification of its proposed
action. Monday Mr. Whitney published an important
statement of considerable leDgtb, giving his views on
the situation, and containing an earnest appeal to
Western and Southern Democrats in behalf of the
country and their party. Wednesday the New Y'ork
State Convention was held at Saratoga, at which &
gold currency platform was adopted, preceded by a
paragraph favoring international bi metallism and
urging the Government to make an effort to secure an.
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agreement of that character with the leading nations
of Hrrope.

As it has been generally reported that Mr. Whitney
was responsible for the character as well as the phrase-
ology of this platform, we assume it in substance is the
plan to be pressed at Chicago by those engaged in the
movement which Mr. Whitney is leading. We say he
is leading the movement, because his action ha3 appar-
ently inspired hope among the leaders of the party and
because his views have been adopted at Saratoga, al-
though in his statement published Monday he rejects
the idea of leadership. His decision to forego his in-
tended departure for Europe and attend the Chicago
Convention was reached he tells us simply through a
sense of duty that “ every person who believes in the
Democratic Party for the principles it represents”
ought to feel when a gTeat crisis is upon it.

Not every one will experience the same interest in sav-
ing the Democratic organization in its present shape that
Mr. Whitney does.
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They may also differ widely as to the usefulness and
efficacy of the arrangement if made ; this difference
too may exist without authorizing either party to the
discussion to assume that the other is lacking in intel-
ligence. If we understand the position of the contro-
versy to-day one side includes among its membership
just as brainy a set of men as the other side. Further-
more neither believes that two unequal things can be
made equal in value by the mere fiat of a nation or a
combination of nations. These are the particulars in
which the European bi-metallists differ so radically
from the free-coinage party (or silver meno-metallists)
in the United States.

There is indeed no relationship or color of relation-
ship between these two movements. Our free silver
people to be sure often call themselves bimetallists, and
in their speeches and platforms talk as if they favored
a gold and silver currency. These claims when made
cannot even be sincere, judging the professions as we
is not

to train under the Populist Generals, ex-Governor jnecessary to cite any other evidence of the truth of
Tillman of South Carolina and Governor Altgeld jwhat we havtfsaid than the votes given in the recent
of Illinois, seems grievously to need discipline and session of Congress. On every proposition which came
reorganization. At the same time we admit that before either the Senate or the House relating to the
it would be far better for the country to prevent ajaction of President Cleveland when striving to sustain
declaration in favor of free coinage at Chicago if it can Jthe parity of th© two metals, they voted so as to

be done without the sacrifice of principle. No one
could be selected so well adapted to lead the movement
successfully as Mr. Whitney.
liberal views, of positive opinions, and is open and
frank in the expression of them.

Some will question the correctness of his an-
ticipations and the timeliness of his suggestions
with reference to bi-metallism in Earope.

on those points whatever opinion one may hold re
specting the same matters. To properly weigh that

portion of his appeal and that feature of the New lrepresented.

York platform, it is needful to remember that it repre-
sents views he has all along held and has expressed
many times. Then again it was very likely the fact
that. he confidently held those opinions and could
conscientiously urge them which encouraged him to
hope for success in his endeavor to help check this free-
silver craze. His address is not directed to the public
in general but to his own party, and more particularly
to that portion of it which is advocating free-silver
coinage by the United States alone. He tells them
that what they are seeking to secure would if attained
involve every industrial interest and all our people,
the debtor class especially, in fearful disaster. Then
he adds in substance that if they will be less hasty and
await the development of affairs now in progress there
is a strong probability that not long hence they may
safely secure the larger use of silver in the world’s cur-
rency by a European agreement which they are now
foolishly seeking to bring abont through the action of
the United States alone.

This reference to bi-metallism under these circum-
stances appears to be quite in place. It is found in
the Republican platform and was no doubt an influence
leading some to accept of that instrument wh > would
not otherwise have given it their approval, and will no
doubt be a motive for acceding to a sound money docu-
ment by some of the delegates to the Chicago Conven-
tion in case that Convention should do the unlikely
thing and adopt one. Men may differ widely and in-
deed do differ widely as to the prospect of any bi-
metallic arrangement among commercial nations.

He is a statesman of jthorizing a new gold bond

embarrass him and against aiding him. Not only
did they refuse to facilitate his efforts by au-
or by authorizing
even a new currency bond, but the Senate
actually passed a measure taking away his power to act
under the law as it now stands. Nor wa3 that all the
evidence Congressional action gave of hostility to bi-

We j metallism. Read the speeches made by <hose who
3ee N0 occasion for any one quarreling with him ithus voted, for confirmation of this statement.

They
are but a collection of material which would make any
honest man ashamed that he is compelled to be so mis-
He will find them full of abuse of the
President and of his Secretary for their acts in keeping
the silver dollars convertible, and of every banker who
aided in getting for the Government the gold required
for the purpose. There were parties connected with
these bond sales as purchasers who furnished no gold
but made their payments with withdrawals from the
Treasury. No fault is found with that class. Only
those who actually paid something to get the gold, or
in other words only those who helped to keep silver
convertible were made objects for reproach and abuse.

We might go further and cite other evidence of a
similar character, for it is to be found in nearly
all the silver party’s public utterances. Taken to-
gether, no room is left for doubt that the ruling
spirits, if not the large majority among the leaders
in this free-silver movement, do not desire the
use of the two metals. There are, though, many
in. the Democratic Party, especially in the South,
that think otherwise and advocate >free silver
simply because they hope it may lead back to the
establishment of the old relations between the two
metals and to the old prices for commodities. Smarting
with the fact that the demonetization and decline in
silver have been concurrent with the fall in the values
of products, they have easily reached the conclusions
that remonetization will restore values and that they
are on their way to that much desired end when they
help swell the ranks of this new propaganda. It is
because of the existence of this class and because of
the views held by it that Mr. Whitney's thoughts with
reference to European action in the attempt to tie the
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two metals together again are fitting and timely. He
does not propose effieious action by the United States
to hasten this movement in Europe. He proposes, we
assume, to wait and let Europe act, believing that in
that case Europe will sooner or later take the initiative.

Some of our friends are a little fearful lest this sug-
gestion of probable European action will in a manner,
they know not how apparently, delay or interfere with
the policy of declaring and arranging for gold pay-
ments in this country. We think, on the contrary,
and largely for the reasons already given, that it can
only help that movement. All we have to do is to
put our own currency in order so as to reap the results
of the prosperity which is sure to follow that act and
then to await developments with reference to silver.
Of course no one will claim that European action fa-
vorable to that metal is a certain event. The deprecia-
tion of silver ha3 existed so long and gone so far, and
the production of gold ha3 increased to such an extent
of late years, while the possibilities of silver production
at high prices for the metal have given promise of
being so extremely large, that very many in this coun-
try, who formerly thought the restoration of silver to
its old place feasible and greatly to bs desired, are at
least not so confident now.

RESPONSIBILITIES OF A UDITORS.

How far does the responsibility of an auditor extend
in the examination of the accounts of a company ?
That is an important question and it is certain to be
come more important as the habit grows in this country
of adopting the English practice of having an indepin-
dent audit of the accounts of our large corporations.

It is within the knowledge of our readers how urgent
the English investor has been in insisting upon such an
audit of the accounts for our railways and how gener-
ally the belief exists on the other side that the unfor-
tunate results attending American railroad manage-
ment have sprung in very large measure from the absence
of that feature in our corporate methods. A3 we all
know too, certain developments in connection with one
or two systems have tended to give support to the
idea that some method of checking the accounts of
our corporations is necessary.

In view of the apparently general demand, several
companies in which the foreign interest is large have
within the past few years engrafted the English system,
or at least aclose adaptation of it, on their affairs; one of
the latest additions to the list is the Atchison, the board
of directors having ju3t appointed Messrs. Price,
Waterhouse & Co. independent auditors to examine
the accounts of the company for the current fiscal year.
In this latter case the action is in accordance with the
by-laws of the new company, and is just what we
should expect, bearing in mind the book-keeping irreg-
ularities that distinguished the management of the
property before the receivership. It is a feature of the
English system that the auditors are appointed by the
stockholders themselves at the annual meeting, and
that will be the practice with the Atchison, too, after
the present year.

Considering all this, the value of au auditor’s certifi-
cate or examination becomes a subject for careful con-
sideration. In an article in the Chronicle of Decem-
ber 7 last, we pointed out some of the limitations upon
an independent audit, showing that from the nature of
the case it was not possible for the auditors to do much
more than see that the accounts had been correctly sum-
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marized. We also showed what were the views held by
the auditors themselves of their duties and responsi-
bilities—from which it appeared that the auditors
well recognized, and were anxious to have it under-
stood, that their functions were necessarily very much
circumscribed, and that in their work they were
forced to confine themselves within narrow limits. We
now have a judicial declaration of the responsibilties of
auditors, and this takes an even more restricted view
of their duties; in fact reduces the scope of their res-
ponsibility to an exceedingly limited compass. The de-
cision was rendered in Eogland and asit is in Great Bri-
tain that the idea of an auditor’s examination has had its
fullest growth and development, this opinion necessarily
possesses very great interest and importance.

There have been instances in this country where
auditors’ examinations have proved altogether deceptive
—we mean not in the case of railroad companies but
in the case of industrial concerns. But where this has
happened it has usually been argued that our system
was defective—that it lacked all the essentials of the
English system. Oar accountants, we were told, were
not chartered as in Great Britain, and furthermore
they were not held to a strict accountability as under
the British law. The “ Evening Post” of this city last
November directed attention to the case of an indus-
trial concern where the auditors’ certificate proved
worse than misleading, since it certified to a positively
false state of things. The article brought out a great
many letters from the readers of the “ Post,” and it was
auite noteworthy to see the unanimity with which all
agreed that the trouble was entirely with our system—
that the English system was widely dissimilar, and
that results here were different because of this dis-
similarity. One of the writers, in his letter, after
saying that chartered accountants in E Igland are li-
able to prosecution and heavy penalties in the event of
their signing false or fraudulent reports or certificates,
expressed himself as follows: “ In the United Ssates, as
you already well know, the term “chartered account-
ants’ has been used in many ways to asfist in the per-
petration of gross frauds on the public by inviting spec-
ial confidence and signing delusive certificates on the
strength of English reputations, so often left behind.”

As it happened, only two or three weeks after thi3
was written a case was decided in one of the lower
courts in England in such a way as to bear out if
confirmed all that had been said in favor of
the English system. It was a case where the
auditors’ certificate had proved worthless but where
the Court was prompt in imposing upon the
auditors the penalty for their apparent dereliction and
neglect of duty. Tne case was that of the Kingston
Cotton Mill Company, where the manager had for
several years made false statements of the quantity and
values of the cotton and yarns in the mills with the
purpose of showing dividends earned which had really
not been earned, and where the auditors, without at-
tempting to apply the simplest test to the statements,
accepted them as true and certified to the accuracy of
the balance sheet and income account, on the strength
of which the dividends were paid. The case was
obviously a rare one—that is in the sense that the
audit had failed in the detection of fraud—but the
authorities, so it appeared, knew how to deal with it
and to deal with it in an exemplary and effective
manner.

Suit was brought by the official receiver and liqui-
dator against the directors, the manager and the audi-
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tors for the amount of the unearned dividends paid,
and while the Judge was lenient towards the directors,
he was prompt in awarding judgment against the
manager (who had confessed that his statements were
deliberately false) and against the auditors. Justice
Vaughan Williams who delivered the opinion did not
mince words in speaking of the conduct of the audi-
tors, saying: “Itis plain to me that if the auditors
had added to the stock in trade at the beginning of
any year the purchases of raw material in that year,
and had deducted therefrom the sales, they must have
seen that the statement of the stock in trade at the
end of the year was so remarkable as to call for expla
nation, and they called for none. It is said that it is
no part of the duty ef an auditor to take stock. |
agree it is not; but when it is said that it is no part of
his duty to test the accuracy of the manager’s certifi-
cate by a comparison of the figures in the books that
require auditing, | cannot agree.”

The case wa3 widely commented on at the time, and
we need hardly say that the ruling of the Court was
received wish great satisfaction by the public. It
seemed to establish conclusively the reliability, value
and desirability of an auditor’'s examination. As all
human agency is fallible, it might happen, as in that
instance, that the auditors would fail in their duties,
but if they did they would at least be held to a
strict accountability and the courts would enforce the
full measure of liability against them.

But it appears now that this conclusion was a little
hasty. The case was appealed, and came up in the
Court of Appeals before Lords Jastices Lindley,
Lopes and Kay, who last month unanimously re-
fused to uphold the decision of Justice Williams,

but gave judgment for the auditors. In deliver-
ing judgment, Lord Justice Lindley is quoted
as having said: “ Tne stock journal showed the

guantities—that is, the weight in pounds—of the
cotton and yarn at the end of each year. Ooher books
showed the quantities of cotton bought during the
year and the quantities of yam sold daring the year.
If these books had been compared by the auditors,
they would have found that the quantity of cotton and
yarn in hand at the end of the year ought to be much
less than the quantity showa in the stock journal, and
so much less that the value of the cotton and yarn
entered in the stock journal could not be right, or at
all events was so abnormally large as to excite sus-
picion and demand further inquiry. Tuis is tbs viev
taken by the learned judge. Bit although it i3 no
doubt true that such a process might have been gone
through, and that if gone through the fraui would
have been discovered, can it bo traly said that the
auditors were wanting in reasonable care in not think-
ing it necessary to test the managing director’'s re-
turn ? | can not bring myself to think they ware.”
Justice L’'ndley declared that the duty of an auditor
generally had been very carefully considered by the
Court in the case of the London and General Bank. It
was there pointed out that the auditor’s duty wi3 to ex-
amine the books, ascertain that they were right, and to
prepare a balance sheet showing the true financial posi-
tion of the company at ths time to which the balance
sheet referred, but it was also pointed on*-, he noted,
that the auditor was only bound to exercise a reason-
able amount of care and skill. What that reasonable
care was depended upon the circumstances of the par-
ticular case. In the present instance there had been
no charge of dishonesty against the auditors, but it was
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alleged that they had been culpably careless. The
manager of the company had committed gross fraud in
exaggerating both the quantities and values of the cot-
tons and yarns in the mills, for the purpose of bolstering
up the company ; and the auditors did not undertake
to apply any check upon the manager’'s statements.
But the Court, as already stated, takes the view that the
acceptance by the auditors without investigation of
the manager’s certificate was not a breach of their duty.
The manager, it was argued, had been a man of high
character and was unquestionably competent, and the
auditors had no suspicion that he was not to be trusted.

Lord Justice Lopes, in a separate opinion agreeing
with his associates, also considered, according to an ac-
count in the London “ E eononrst,” that an auditor is
not bound to be a detective or to approach his work
with suspicion. He is justified, the Justice thought,
in believing tried servants in whom confidence is placed
by the company. He thought, too, that the duties of
auditors should not be made too onerous, and that they
must not be rendered liable for not tracking out in-
genious and carefully-laid schemes of fraud when there
is nothing to arouse their suspicion, and when those
frauds are perpetrated by tried servants and had been
undetected for years by the directors.

This latest decision puts an entirely different aspect
upon the question of auditors’ examinations, and we
think that the views of the judges will be received
with considerable surprise. To say that an auditor
may accept without question the statements of the
officials of the company and be held blameless if these
statements are subsequently found to be fraudulent,
when the most superficial investigation on his part
would have served to reveal to him their fraudulent
character—that certainly reduces the value of these
reports to a minimum. It will be understood that
it wa3 not contended that the auditors should have
made a count of stock and checked the mana-
ger’'s statement in that way—that would be clearly
beyond their province. Bat it was confidently sup-
posed that it was their duty to see that the state-
ment of stocks as furnished tallied with the other
statements— with the purchases and sales. To have
the cunt declare that thi3 view is erroneous, and that
auditors must not be expected to ferret out frauds
perpetrated by trisd servants which the directors had
failed to discover—3uch an interpretation is calcu-
lated to weaken one’s faith in the entire system of ex-
aminations.

It is almost superfluous to say that the decision is
not regarded with favor on the other side. The
“ Economist” voices the general discontent and ex-
presses the common view when it says that “ every one
would agree that auditors cannot check the actual
taking of stock, and that there are ca3es in which they
must rely upon statements supplied to them by experts.
But this by no means implies that they are to accept
figures or statements simply because they are supplied
by ‘old and trusted servants.” Persons answering to that
description are occasionally liable to error, and even, as
this case showed, to make use of the character they
have acquired for the purpose of committing fraud.
It is to guard against such possibilities, without neces-
sarily entertaining suspicion, that auditors are paid to
check accounts. When the figures supplied afford a
check upon each other, as in this case, it seem3 to us
that an auditor does not fulfill his obligations by passing
the entries with the remark ‘a3 per manager’s certif-

[IR1]
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The moat unfortunate feature in connection with the
mmatter is that the system of auditors examinations is
found to be wanting in the very particular where it was
thought to be strongest. The partiality of the English
investor for an audit of the accounts of the companies
in which he is interested, has been based very largely
on the idea that such an audit furnished a guaranty
against deceptive and fraudulent statements of earn-
ings. In this instance, as we see, the audit failed
entirely of its purpose, and the Court decides that the
auditors were not at fault in neglecting ordinary pre-
cautions to ensure correct and trustworthy statements.

Must we then conclude that auditors’ examinations
are useless f Not necessarily. The case cited will no
doubt tend to weaken confidence in the efficiency of
the system. But much will depend upon the auditors
themselves. Not all of them, we are sure, will accept
the definition made by the Court, but will take a more
serious view of their duties and responsibilities. At
the best, as we have so often shown, the ground which
an auditor can cover is limited. Within those limits
of course his work ought to be thorough and reliable.
The value of an audit lies in its furnishing one more
check upon the accounts, in addition to the checks
applied by the company’s officials themselves.

Every further check obviously tends to make
fraud or irregularities more difficult. Hence if the
proprietors and bondholders will not attach undue im-
portance to such examinations even when the auditors
have a proper conception of their duties, the audit can,
within the sphere described, be made quite serviceable,
since it is evident that in the affairs of corporations
there cannot be too many checks and safeguards. But
if on the other hand those interested in corporate prop-
erties aie encouraged to think that the system provides
an absolute and positive preventive of fraud, and en-
sures wise management, and are thus lulled into a false
sense of security, the audit is likely to be injurious
rather than beneficial.

NEW YORK, CENTRAL RESULTS FOR
FISCAL YEAR.

The New York Central figures for the twelve months
ending June 30 1896, though based on partly esti-
mated results for the last quarter of the year and there-
fore subject to slight revision, furnish interesting
material for study in comparison with the results for
previous years.

As far as the comparison with the year immediately
preceding is concerned, the showing is as good as could
reasonably have been expected under the circumstances.
In the gross the increase is roughly 24 million dollars;
in the net roughly a million dollars. In comparing
with 1894-5 it is true we are comparing with a very
poor year, but that does not make the improvement
any the less real.

The conditions the late year were better than in the
year previous, but they were far from being altogether
favorable and far from being normal. At the opening
of the fiscal year on July 1 last a marked revival in
business was under way, induced by the contract the
previous February between the Morgan-Belmont Syn-
dicate and the United States Government for the re-
enforcement of the Treasury goli reserve. But the
Central was not so situated as to gain as much from
that revival as some other roads. The revival was
most pronounced in the iron and steel districts and in
the coal regions, both of which lie outside of the terri-
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tory traversed by the Central. Thus it was not possible
for it to make such large and noteworthy additions to
its revenues (after the losses of the previous year) as
the Pennsylvania Bailroad for instance. Yet the re-
cuperation in trade was a distinct favoring circum-
stance, and if the Central did not gain in the same way
or to the same extent as some of the other trunk lines, its
traffic and revenues nevertheless felt the stimulus,
affording the basis for improved returns.

The crop situation as afactor in the affairs of the road
is subject to the same qualifying remarks. The grain
yield, as a whole, in the United States was excellent,
but the winter-wheat crop in the Middle Western States
—the section directly tributary to the Central’s feeders
and connections west of Buffalo—was poor; furthermore,
as to the corn production, while this was very
large, the new crop does not come forward to any ex-
tent as a rule until the first of January, and the pres-
ent time it did not move with customary freedom even
after that date, because of the low prices prevailing,
which led farmers to hold back their supplies in consid-
erable degree. But while these were undoubtedly re-
tarding influences, still the grain movement was larger
than in the previous year and to the extent that it was
it was a factor in the recovery in earnings which took
place.

The revival in trade practically came to an end last
December—that is with the close of the first six
months of the fiscal year. Since then there have been
two or three spurts of activity but no sustained im-
provement, and on the whole trade ha3 been on a down
grade during the six months since then, owing to
the political uncertainties in their bearing on the cur-
rency situation, the threatened disturbances in our
foreign relations, first with Great Britain regarding
Venezuela and then with Spain regarding Cuba,
and various other unsettling factors both in and
out of Congress. The volume of general merchandise
traffic during these six months was probably no heavier
than in the corresponding six months of last year, but
the increase in the grain movement, as the result of
the large crops, came in to swell the traffic of the roads.
At the same time rates were very much better main-
tained, the new Joint Traffic Association having proved
a powerful agency among the roads east of Chicago in
preventing cuts, rebates and other unlawful concessions
and practices.

The influence of thege various factors and agencies
can be clearly traced in the quarterly returns of the
company. We have already stated that the increase
in gross earnings for the twelve months has been
roughly 24 million dollars. But examination of the
quarterly statements discloses that nearly 14 million
dollars of this increase occurred in the six months to De-
cember31l, in other words in the period during which the
revival in business was in progress. In the six months
to June 30 the increase was less than three-quarters of
a million, and doubtless except for the better rate
situation and the larger grain movement there would
have been no increase at all during these six months,
but a decrease.

In the net earnings the results were exactly the reverse
of this. In the first six months, on again of $1,849,000
in gross earnings the increase in net wa3 but $154,000,
but in the last six months with a gain of only $724,000
in gross the addition to the net was $771,000. The ex-
planation probably is that through the whole twelve
months the betterment and improvement outlays form-
ing part of the expenses were adjusted to meet the
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changing character of the business outlook. In the first
part of the fiscal year, when earnings were expanding
at a good rate and the promise was for a continuance
of the improvement, the company felt justified in being
very liberal ia its improvement oatlays. On the other
hand, ia the latter part of the year, when it was seen
that the early improvement in earnings was not being
maintained, and when, furthermore, the business situa-
tion was clearly taking a turn for the worse, the man-
agers it would seem began to restrict in the class of
out'ays referred to. In this latter period of course the
better rate situation alsi operated in favor of improved
net results.

Besides having increased its net a million dollars dur-
ing the twelve months, the company at the same time
reduced the amount paid out in dividends (stockhold-
ers getting only 4 p.-rcent, agaiu3t 44 percent in the pre-
vious year), aad the two together have served to bring
about a great change in the final result. Whereas for
1804 5 there wa3 a deficiency of $1,217,577 below toe
call for dividends, for 1895 6 wa have a small surplus.
The following furnishes a summary of the yearly re-
suits back to 1872.

Fiscal Grots Set Interest Set Surplus

Yei"*- Earnings. Earnings. and  profit. DivUiends. or

Mentals* j Deficit.

i * * p.a. * -

BA.. ZEIG0 AUND 119B8 7071371 A48 727030
ism... mmmi UtSAa 168 (05307 1R A+2330267
s 32200 3%2734 ikess) 713383 25840
.- 2007218 URRIID 44506 730100 71%60 +XP5I16
7. RBIMISB 47030 721306 71085  +/858
T2 imjviwm 110294 4630577 804384/ 714060 32
1. R 5331%5.8 z?&&lzzg 48 713 018
B3R BRI 1227350 2%05 %5 71058 +HA%S
v als 15316019 7D ]9 70 71 RI94347 107
lasi..,. FRal0 4008 78887 7_%m A
1mi... 6BAL 1 :swg 9B S/ 714651334100
mm.... B2 GEIV* 9 12IRL 7]15&_51 A
T (ﬁ B 56058 43R370 7 : 1
mm... ﬁ@- 8,110.069 5,033,727 2,170,342 (SMn3,I»,9»> —9531IWS
1888.... 30*5)0,301 11J06,884 7,245.885 4,650,009; (4) 3,577,132'+1,072.907
1867.... 85.297,055 13,909.432 7.760.924 5,147,50* < 3,577,132 +1,570,376
1880.... sa.m.aso 11508562 7,831.483 3.675,110 (4) 8,577,132" +97,987
m jm im 11,993.803 7,888,081 4,117,632 MM) 4.-242741 +93,359
vm ... 37078404 12.516.273 7.05331J 4,662.402 . mka 4.024,273! +638,189
Imu.. S7.SM.U5 13,531,263 8381.96* 8.640299 (4) 8,577.132" +72,167
mm... 45478.020 14,339512 0305,881 4,533,631 4,471,415. +62,216
urn... i0.930.603 14.t544.S18 10,0*5.830 4,550.186 4.471,415! +87,771
m ... 48.078.200 14,169.704 10,367,308 3.802,486 4,58-,8201 -786,340
1890..., 42,499.537 13.679.mM 10,558.880 3,122411: mm, 4,3%19,0901—1,217,577
18901.. 45,052,000 14,604,000 10,578.000 4,081,0001 (4> 4,000,00c!+ 31,000

eFor 1S9C,1895,1804.1893.1892,1891 and 1390 fiscal year covers the
tweire months ending June 30; for all the years preceding, the twelve
moatfes ending September 30. Operations of the Rome Watertown &
Ogdenatmrg are ineltided sine© March 14,1801.

*tn this year 10 percent altogether wa® paid. As, however, there
mns ne increase in the rate of dividend,'the aggregate distributionbeing
larger simply because of a ©hang®© in the dividend periods from aeml-
.mmxal to quarterly, we have allowed only for the ordinary 8 per cent.

tin this vear the method of charging dividends was Changed, the
October, 1984, dividend of per cent, which under the old arrange-
ment would have come out of the 1884-85. earnings being charged to
accumulated income, and the next four quarterly dividends, aggregat-
ing 3% per emit, charged to the 1831-95 earnings, thisplan having since
then been regularly pursued.

I Fartly estimated.

Looking over this table, one readily sees that there
have been some wonderful changes in the twenty-five
years covered by the figures. Formerly the company
earned a cocsiderable surplus above 8 per cent divi-
dends. la the more recent years the limit of dividends
has been only 4@5 per cent, with little or no surplus
above the requirements for the same. The change
may be said to date from the construction of the West
Shore, which the Central in 1885 was forced to absorb.

The extent of the company’s business has reached
very large proportions Gross earnings in the late year,
though nearly two million dollars below those for
1892 3, yet amounted to over 45 million dollars. It
must be remembered, however, that the company ia
operating a very much larger mileage than in the
earlier years of its history, it having acquired besides
the West Shore, the Rome Watertown & Ogdensburg

and various other roads.
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With 45 millions gross the net in the late year was
<>14,604,000. In 1880 with only $33,175,913 gross, net
was $15,326,019. In part the less favorable net result
now is due to the larger extent of road operated, in
part to the great decline in rates which has occurred in
the sixteen years since then, in part to the heavier oper-
ating cost for other reasons. The influence of the new
acquisitions in affecting the yearly outcome is also seen
in the increased fixed charges which the company now
has to meet. Prior to 1882 the total of the charg«s for
interest and rentals was less than five million dollars;
now it is over 1<+ million dollars. At the same time
the aggregate of the company’'s stock stands at 100
million dollars against but 89 million dollais a few
years back.

The company has not yet had a chance to show what
it can do on its present mileage in a period of full trade
activity. Probably when prosperity shall again return
to the business interests of the country a marked ex-
pansion in the revenues of the system will occur. But
owing to the lower rates, the heavier charges, the in-
creased operating cost and the larger amount of stock
outstanding, a recurrence of such exceedingly favorable
yearly exhibits as characterized the period prior to
1882 cannot be looked for doubtless in the immediate

future.
PROSPECT OF MANUFACTURING INDUS-
TRY AND FOREIGN TRADE IN JAPAN™*

Bv K. NAKAMURA.—[Third Article]

We have seen that Japan is under the necessity of becom-
ing a manufacturing country and that she possesses many
elements that should aid her in the task. She also has a
distinct advantage in her cheap labor. This I Iter is the
strongest stimulus to the growth of manufactures. Ac-
cording to the statistics of 1888 the average wages of car-
penters was in 1887 26 sens, or 18 cents; that of masons
was 35 sens, or 12% cents ; that of tailors 24 sens, or 12
cents; that of smiths 27 sens, or 1332 cents; that of silk fac-
tory helpers 18 sens, or 9 cents ; and that of female helpers
was 12 sens, or 6 cents. Of course, in the cosmopolitan
cities, like Tokio or Osaka, the wages were twice, or at least
sixty per cent, higher, and after the Chino-Japanese war
both wages and prices rose nearly thirty per cent. But still
the latest wages are nearly three or four times cheaper than
in America. And above all a Japanese laborer is an ever.
cheerful, good natured, honest, intelligent and hard-working
man. His quick movements and delicate skill are almost
beyond any comparison.

The skilful imitativeness of the Japanese is well known.
About, seven years ago a certain merchant in Yokohama
imported a case of little brass buttons from England,
and sold them at twenty-five sens each. Having found the
demand active, the dealer sent another large order to the
English factory. Before he received the new goods he found
in the native store some other brass buttons exactly similar
both in size and shape, and just as good as the original in
every respect. But this cunningly imitated article was sold
at five sens each. So the dealer was compelled to send back
his goods to England. Without his dexterity the Japanese
workman could not have accomplished this imitation. How
both dexterity and cheap wages are the characteristics of
the .Japanese laborer. Why then should not a manufactur-
ing industry rise in Japan ?

Many private workshops have lately_been established.
They are devoted especially to producing ‘goods for the for-
eign demand, such as-fans, umbrellas, screens, grotesque
looking toys, gaily colored earthenware and many other
things, which could by no means be considered as artistic
work from the Japanese pointofview. Itisonlyrecently that
the Japanese manufacturers have taken more serious steps,

*Tlie references in these articles, wherever they occur, are to the
following reference boots: 1. & O. of Japan—tocUistry
of TlLnan miblishart bv Bureau of CJommeroe; H. S,—Resume Statis-

'fJf_iiuedu Japan, published by the Bureau of Statistics; T.tf, Toiisl
eniman
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and begun to produce the real Japanese goods, both durable
and artistic. For these goods they have found a ready for-
eign demand. In 1887 Japan exported manufactured goods
to the amount of 7,836,554 yens and in 1891 to the amount
of 13,615,403 yens, an increase of 75 per cent.

The effect of cheap labor has not been limited to the rise
of handiwork, but has also extended to machinery work.
Tire rise of the cotton factory, to which we have already re-
ferred, had its origin in the desire to manufacture domestic
raw cotton to meet the home demand. But to-day Japan
imports raw cotton from India, China, America and Austra-
lia, and is steadily driving away foreign goods from her
market.

So a brewery was started a few years ago, and now there are
several of them. The match factory has not only suc-
ceeded in sweeping away the foreign goods, but the Japan-
ese producers export nearly two million dollars’ worth
of goods. The railway system has been rapidly ex-
tended, the materials being imported from Europe and
America. In 1891 there were in Japan twenty railroad
companies, with a total capital of 74,785000 vyens.
They carried 35,790,303 passengers and two million
tons of freight, and they had total net profits of 3,768,159
yens; but they charged only one half cent per mile for third-
class passengers. A few years ago a telephone company was
established in Tokyo, the equipment coming from the United
States, and now it accommodates four hundred subscribers;
but it charges only fifteen dollars per annum for the use of
one telephone.

In the year 1889 five hundred and fourteen manufactories
were established with a capital of 34,507,960 yens, 50 cotton
mills with a capital of 4,967,188 yens, 86 silk factories with
a capital of 6,151,345 yens, and many others, making the
total number of 1,474 new private stock companies with a
capital of 75,945,086 yens (R. S., p. 68).

In 1891 Japan had banking corporations as follows :

e National Banks-----------mmmemmmmmemo >
Capital. Surplus Fund. Deposits.
No. Yens. ens. Yens. Dividends.
1 20,896,971 769,953,090 12V2looP, ¢

------ — Private Banking Rouses.---------------
Surplus Fund. Deposits.
No Dividends.

. Yens. ens. Yens.
252...........19,796,820 5,156,802 v 7-5 p. C.

In the same year the Japanese post office carried 238,679,883
letters (R. S. 43-3). Again in the same year there were in
Japan 607 steamers, 835 sailing vessels and 18,701 junks,
having the total capacity of 445,635 tons (R. S. 58-59.)

The expansion of trade is best shown by the growing ton-

nage of vessels entering each harbor and cleared therefrom.

—————————————————— , ----- Entered. .
Total. Steamer. Siilina.  Junk. Tota\
1¢87.1,015,101 110,319 (6.15 *,959) 1,135,450 1,022,157 107,602 (6,226,021) 1,129,759

1888.1,230,605 105,985 1,336,590 1,227,936 110,634 1,338,570
1889.1,320,221 122,013 1,442,234 1,389,840 129,676 1,469,516
1890.1,381,531 159.705 1,541,286 1,509,498 144,397 1653,895
1891.1,477,446 13*3,253 1,613,699 1,603,599 187,406 1,741,005

The corresponding expansion of the foreign trade is shown
in the following table.

1887." 1888.
Tens. Tens.

Imports.51,671,846 65,549,200
Exports.51,546,407 64,891,058

1889. 1890. 1891.
Tens. Tens. Tens.

66,041,584 81,670,354 62,880,670
69,306,894 55,791,847 78,788,054

1892. 1893. 1894. 1895.
Tens. tens. Tens. Tens.

Imports............ -.71,326,079 88,257,171 117,481,955 129,083,297
Exports.... 91,102,763 89,712,864 113,246,086 134,991,029

The following is an analysis of the imports and exports.
Imports. .

1887. 1889. 1891. Rateof

Tens. Tens. Tens. increase.
Bawmaterials............ 2,756,793 8,015,661 10,506,391 282%
7,869,025 8,754,790 15,503,806 97%
5,229,560 8,761,534 9.499,393 82%
Semi-manufaot’dgoods. 11,386,180 16,428,561 9,271,017 —19%
Manufactured goods... 17,034,773 24,081,038 18,100,063 6%

Exports.

1887. 1889. 1891. Rateof

Tens. Tens. Tens. increase.
Raw materials................. 5,069,087 7,254,122 9,061,804 80%
Food 13,786,786 18,348,222 17,901,189 30%
Drugs...ccooviiieiiiiecice 3,081,764 4,155,894 5,130,494 70%
Semi manufaet’dgoods. 22,282,416 30,525,913 34,029,165 55%
Maniifactured goods... 7,326,554 9,022,736 12,615,402 73%

It is to be remembered that in the export of raw materials
there is included that of coal which covers one-half of the
total amount with an increase of 110 per cent in five years
and also copper, which covers 2-7 of the total amount, with an
increase of 130 per cent.

In conclusion, it is only necessary to say that from the
facts and figures given the indications are unmistakable that
Japan Is dcstired to have a large manufacturing growth.
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[From our own correspondent. 1
London, Saturday, June 13, 1896.

Count Guluckowski's statements in the Austrian and Hun-
garian delegations at Buda Pesth have made an excrllent
impression all over Europe. While admitting that the condi-
tion of Turkey is a grave danger to the peace of the world,
and warning the Saltan that the Powers could no; tolerate
further massacres, he expressed the hope that the concert of
Europe would be maintained and that some tolerable reforms
would be introduced; that anything like reforms in ch; West-
ern European sense were not to be expeoted, but that at least
the condition of the people might be made tolerable. H) also
repeated the assurances, so often given, that the Triple
Alliance is as firm as ever. He referred ia a friendly way to
both France and Russia, and he spoke very significantly of
the great progress made by Roumania,

The release of the remaining Pretoria prisoners on Thursday
has heightened the good impression made by the Count's
speech. It is now hoped that better relations between the
Boers and the British will be restored, and that President
Kriiger will U3e his influence to introduce reforms. It is
understood that he is strongly in favor of reducing taxation
and lessening the bad effects of monopolies, and i; is balieved
that he would be williug to admit six or eight representatives
from the Witwatersrand into Folksraad Tae on -turn of gold
for May is surprisingly good, considering the state of the
Transvaal. It is slightly greater than for May last year.
The supply of native labor is now suffijient and all fear of the
failure of water is at an end. Th3 repeated defeats of the
Matabele are also encouraging the belief that the insurrection
will be quickly put down; and the victory over the Dervishes
leads to the hope that the power of the Khalifa is much
reduced. Over and above all this the impression has been
growing here this week that the Republican Convention will
adopt a sound-money plank and that confidence in the Ameri-
can market will thus be restored. Meantime trade is steadily
improving; the railway traffic returns are exceedingly good,
and the long drought has been broken by a steady fall of rain
this week lasting for over twenty-four hours.

Money grows cheaper and more abundant; gold has now
returned from Scotland; about 1% millions sterling is on the
way from abroad and much more is expected in the early
future; rates in consequence have declined. The discount rate
is under % per cent and loans for a week, and in some cases
even for a fortnight, have been made freely at % percent. At
the fortnightly settlement on the Stock Exchange the general
charge by bankers to brokers was from 1% to \% per cent,
but there is still an unwillingness to lend in the miiing
market, and the carrying-over rates therefore have been very
stiff.

The price of silver is fluctuating between 31%d. and 31% 1.,
with but a small demand. On the other hand, however, the
great American mine-owners are selling very sparingly, The
India Council continues to dispose of its drafts wonderfully
well.

Business on the Stock Exchange has been decidedly more
active this week in spite of the fortnightly settlement. Early
in the week American prices all dropped and a gloomy feeling
prevailed, but on Thursday a more hopeful view was taken
and there was somewhat better business than previously.
The general public, however, is holding aloof from the market;
what business goes on is entirely professional, and even pro-
fessionals are not risking much until the result of the coming
Republican Convention is known. There is a fair amount of
business in South American securities, especially Argentine,
but there is little doing in inter-Bourse securities. British
railway stocks gave way early in the week, but there has bee/i
some recovery since and consols and other high class securi-
ties maintain their quotations.

Th« chief activity has been in mining shares, and more
particularly in South Africans. N ow that all the Pretoria pris-
oners are free and the crushings for May show that the in-
dustry is once more in a sound condition, the public are buy-
ing eagerly, and there has been a very general advance in
prices. The best securities are of course chiefly in demand,
Rand mines leading the way. Rhodesian shares have likewise
advanced, as it is hoped that the insurrection is nearly at an
end. There is less business doing in Western Australian
shares. A few weeks ago most of the jobbers in the South
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African market passed over into the Western Australian,
thinking that the release of the prisoners would be postponed
for a considerable time and that a revival, therefore, was not
early to be looked lor. This week they have been troopiDg
back again, and the market has looked almost as active and
as animated as in the height of the boom last year. There
has been exceedingly good Continental buying likewise, and
the purchases have very often been on an extensive scale.
One transaction is reported to have amounted to as much as
a quarter of a million sterling.

The chief danger to the South African market is the un-
willingness of bankers to lend, while they make no difficulty
about advancing upon speculative securities of all other Kinds.
Many bankers refuse to advance even on sound dividend-pay-
ing South African shares, and most bankers lend but little ;
the money, therefore, has to be obtained from the wealthier
members of the Stock Exchange and from the great houses
that are interested directly or indirectly in South Africa.
Consequently the lenders are able to dictate their own terms,
and at the settlement on Tuesday the carrying-over rates
ranged from 8 to 12 per cent, and in several instances as much
as 15 per cent was charged. These high rates had absolutely
no influence on the market, for the rise has been greater since
Tuesday than before ; but of course if they are continued
they will greatly check business by-and-by.

Our foreign trade in May continued good. The figures
show a contraction in imports and a small expansion in ex-
ports. This is due to the month having contained one Sun-
day more than last year, at the same time the Whitsuntide
holidays fell in May this year, whereas last year they
came in June. Allowing for these circumstances, imports
have expanded and exports have shown improvement equal
to that of previous months. United States purchases remain
small compared with what they were last year, but the
falling-off in this direction is much more than counter-
balanced by increased purchases for India and the Far East,
the Continent, Australia and South America.

The imports since January 1st have been as follows :

1896. 1895. Difference.
Imports. a S s
January......... 38,473,856 36,743.481 +1,730,375
February 35.476,736 28,134.489 + 7,342,247
March... 33.344,750  35,959.390 +2,384,860
April. 3.5.808,800 31.311.358 +1.467.442
May... 33.349,988 34,752,036 —1,402,098
5 months... 181,303,730 169,830.616  +11,473,114 +8-75
The exports since January IBt have been as follows :
1896 1895. lefelgnce
Exports. £ A Per 01.
January....... 21,127,168 18,224,236 +2,902,932  +1592
February..... 19,683,456 15,973,095 +3,710,361  +23-22
March... 20,422,419 18,523,030 +1,899.389  + 10-25
April 18.420.699 17,252,311 +1,174,338 +6-80
May 18,812.927 18.344,744 +468.133 +2-55
5 months... 98,472,669 89,317,416  +10,155.253  + 1149

The re-exports of foreign and colonial produce since January
1st show the following contrast:1895

1896. Difference.
PREFRRIS A £ £ Per OL
January......... 4,825.707 3,887.258 +938.449 +24-14
February__ 5,638,232 4,407,824 +1,230.408 +2791
March 4.623.326 4,846.599 —223,273 —4-60
5,411,590 0,608,115 -1,196,525 -18 X0
4,770,958 5,215,785 —444,827 —8'52
5 months. . 25,269.813 24,965,581 + 304,232 +1-22
Open Market Rate*, Intertat al'lowed
3 for depoeit* by
o 3 Bank BUD. Trade BUI*, Disc't H'$*
w
Three  Four Six Three Four Six Stock At 7tol4
£ Month* Month* Month* Month* Mrmth* Month* Bank*. Call. Day*
T- 1514 1516 1516 IM»iH H H H
- Bo 1314 tAia 1816 T i+«ic 1+ K K H
" 29« 1314 13-16 13-16 1+ 1+ K * K
H1316 H 1314 H1816 1 1+ + H W H
- lilt 111-14 16 * 1%\ H H * H

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows :

Jane 12 June & May 20. May 22.
Bata of
IMeimtat  Bank ' open Bank . Open Bink Open Rank  Open
JRate. Merkel Rate. |Market Rate. Market Rate, Market
Part*........ bt IH 9 IH > 1H 8
i 3 3 zZH 3 m 3 2%
I(amburg. 3 ZH 8 m 3 w 3 %
Frankfort....... J o« m 8 2k 3 2% 3 2H
Am*t*rd*na. 1 3 2 2+ 3 2% 3 2%,
Bru«*«U....... i3 ‘™M 3 sk 3 *k 3 2
Vlonna.*.. 3, « SK 4 3* 4 SwW 4 SH
ot. P«ttfil>arg.| «H ax ax ok a* 8+
Hidrld..,.. sq 5 *H o, 4+ A+ 4+ 4+ 4+
CoMfihiftn | 3 3 3 3 3 3 3 3
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1896. 1895 1894, 1893.
June_10. .]un%12 June 13, Juge Id

Circulaion.... 26,555,105 25493685 24.916.080 26,249,680
Pablic deposits. 14,094,815 £036201 8902518 7,446,023
Other deposits...........cccccceeunne 50,484,841 37,512,937 33,015,985 31,715,675
Government securities.. 15257,690 13931,339 9.594.335 11.208,017
Other securities .... 28,524,624 20,633,780 20,070,051 26,234,158
Reserve of notes an 38.588,433 28,704,043 29,727,813 19,590,705
Coin  bullion, both departm’'ts 48.343538 37,397,723 37.844,493 29,396,885
Prop. reserve to liabilities..p.c.  50* 62tS 70H 46 13-16
Bank rate . ............. per cent 2 2 2 *Qx
Consols, 2% per cent... 113 106 1-16 100% 9
Silver .. Sif-Ifid. 309-16d + 28%d. 38*d.
Clearing-House returns . 121,030,000 154.326,000 103,493,000 101,529,000

*June 15. +June 13.
Messrs. Pixley & Abell write
June 4:

Gold—The Bank of England has received most of the gold that has
arrived during the week, as the Continent il demand has quite ceased.
The total sopUrohased is £221,000, mostly in soverel ns from Aus-

as follows under date of

tralia. Arrivals: Australia, £159.000; apetown. 9 000; Brazil,
£24,00C; West Indies, £52, 000 West Coast Africa, £5 000. Total,
£370,000. Shipment to Bombay £27,500.

Silver—The price slightly fell at the end of last week, but has since
been very steady at 3i»i At this level the supplies 'have not been
large, and there has been no pressure to sell from America. Arrivals:
New Yoik, £153.000; West Indies, £44,000. Total, £ 2d7200 Ship-
ments: Bombay, £2,500; Hong Kong, £20,384. Total, £2'2,884.

Mexican Dollars—These coin remain nominal in the absence of

business.
The quotations for bullion are reported as follows :
GOLD. # SILVER.
London Standard. June 1L June 4 ) ongon Standard. June 11 June 4.
8 d s d d. d.
Bar gold, fine......oz. 77 9 77 9 Bartliver.One. oz. 31516 31*
Bar gold, partlng oz 77 9* 77 8*1 Bar silver, contain- 31 11-16  g|td

Saanlsh Old....... 7% 0 70 0 Ing5grs. gold..oz.  S3*

Do  New...... oz. 70 2 76 2 Cakesilver......... oz. A
U. 8.gold coin— 0z. 70 3% 76 3H\ Mexican dollars..oz.  30& 30*
Germangold coln.oz 70 3* 70 3%;

French gold coinoz. 70 3* 76 8+t

The following shows the imports of cereal produce into the
United Kingdom during the first forty weeks of the season
compared with previous seasons

IMPORTS,
1895-96. 1894-95 1893-94.  1892-93.
Importaofwheat cwt.49.918,570 54.298.866 47.113,768 46,156,554
Barley... 18,104,000 20.767,244 25447.706 13,513,301
...10,363,280 10,999,527 9,977,211 10,225,925
2/040,710 1,850,469 1,923.673 1,754,538
2,643,822 3,408,892 4,022,324 3,295,664
34,688,470 19,583,714 27,320,0/4 23,995,191
15,739,970 15.209.560 14,807,572 16,058,991
Supplies avallable for consumption (exclusive of stocks on
September 1):
1895-96. 1894-95. 1893-94. 1892-93.
Wheat imported, cwt.49,918,570 54.298.866 47,113,768 46,156,554
Importaof flour........ 15,739,970 15.209.560 14,807,572 16,058,991
Sales of home-grown. 12,754,062 17,652,381 18,273,012 22,000,948
Total ... 78,412,602 87,160,807 80,194,352 84,216,493
1895-90. 1894-95. 1893-94. 1892-93.
Aver.price wheat, week25s. 5d. 24s. 5d. 23s. lid. 27s. 5d.
Average price, season..25s. Id. 20s. 5d. 25s. 9d. 26s. 8d.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
This week. Last week. 1895. 1894,
Wheat........co.coo.... rs. 2,225,000 2,194,000 3,608,000 3,315,000
Flour equal to qrs 270,000 226,000 246,000 344,000
......... 550,000 592,000 341,000 540,090

English Financial markets—Per Cable.

The daily closing quotations for securities, <fcc., at London
are reported by cable as follows for the week ending June 26:

London. Sat. Mon. Tun. Wed. Thun. Fri.
Silver, per oz............... d 3179 3176 31* 319,0 319,a
Consolsp new, 2% p. ots. 1121»ifl 1129U 11276 112136 113%6 113*«
For aooount................ 112% 112+ 112* 11216, 113* 11339
Fr*oh rentes (in Parls)fr 0V22* 0107* 01-17* 101-25 01-17* 10105
Atoh. Top. A 8. Fe 15* 15 14% 14* 147 14*
Canadian Paoiflo . 63* 63 62* 62* 623s
Chesapeake A Ohio . 1l6* 16* 15* 15* 15* 15*
Chic. Milw. A 8t. Paul.. 80* 79* 79* 78%* 79* 79*
Denv. h Rio Grande, pfd 49%  49* 49*  49*  493s  487a
153s 14> 147q 14* 147 1478
do 1st preferred. 36* 35* 35* 35* 35* 35*
lllinois Central... . 97> 97 97 97 97 96*
. 158 158 157 156 155*
Louisville A Nashville.- 5238 51* 51* 50* 51 51%
Mexican Central 4s....... 1* 71* 71* 71*% 71*
do. Kan. & Tex. com.... 12* 1178 11* 11> 11* 11*
y. Y. Central & Hudson 99* 99 99 99 93* 99+
N. Y. Ont. & Western.. 14% 14* 14%  14* 14* 14*
Norfolk & West'n, pref 10*  10*  10*  10*  10% 9+
Northern Pacific, pref.. 15 14%  14~* 14* 14> 14*
Pennsylvania.............. 54*  54*  54% 54 54 54
Phil. A'Read., per ahar> 7* 7* 7* 7* 7* 7*
Southern Ry., oom........ 9* 9* 9* 9* 9% 9*
do prefd 29* 29 29 28%* 287% 28*
Union Paoiflo.... 8* 8 7* 7* 7* 7*
Wabash, pref---- —- 18* 18 17* 16* 17* 17*

®ommcrcial and jFUisccUaucouslletcs

National Banks.—The following information regarding
national banks is from the Treasury Department:
national banks organized.

5. Oll—The First National Bank of drove City, Pennsylvania. Capital
50,000, A.XBGraham, President; 'W. C. Alexander, Cashier
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COKPORATE EXISTENCE EXTENDED.

2,341—The Centroville National Bank of Maryland, Centrevftle, Mary-
land, until June 13, 1916.

IN LIQUIDATION.

3,359—The Southern National Bank of New York has
tary liquidation, by resolution of its stockhol
28. to take effect June 10, 1896.

4,371—The Iron City National Bank of Llano, Texas, has gone into vol-
untary liquidation, by resolution of its stockholders, dated

April 25, to take effect May 14,1896.

3 636—The National Bank of Dakota at Huron, South Dakota, has
gone into voluntary liquidation, by resolution of its stock-
holders dated April 18, 1896.

CHANGE OF LOCATION AND TITLE.

3,5628—The First National Bank of Sprague, Washington. Location
changed to Spokane, Wash., and title to The Fidelity National
Bank of Spokane, May 13, 1896.

Imports and Exports for the W eek.— The following are
the imports at New York for the week ending for dry goods
June 18 and for the week ending for general merchandise
June 19 ; also totals since the beginning of the first week in
January.

gone into volun-
ers, dated May

FOREIGN IMPORTS AT NEW YORK.

For Week. | 1893. | 1894. | 1895. 1896.
Drygoods—1 $1,871,210 $957,830 $2,196,867 $1,151,657
Gen’I mer'dise 10,783,178 5,336,055 7,609,561 5,697,801

Total........ *12.654,383 $6,343,885 $9,806,428 $6,849,458

Since Jan. 1.

Dry goods ...I $69,240,037 $39,137,928 $69,409,477 $57,164,972
Gen'Imer'dise 237,712,796 161,241.240 172,679,048 168,266,134

Total 24 weeks $306,952,333 $200,379,168 $242,088,525 $225,431,106

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 22 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.
1893. 1894. | 1895

$7,515,959  $6,328,129  $4,972,733  $7,580,286
154,937,148 166,788,614 151,119,576 172,481,146

1896

For the week..
Prev. reported.

Total 24 weeks $162,453,107 $173,116,743 #159,092,309 $180,061,432
The following table shows the exports and imports of specie
at the port of New York for the week ending June 20 and
since January 1, 1896, and for the corresponding periods in
1895 and 1894:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports
Gold. )

Week. SinceJan. . Week. SinceJa* *
Great Britain.. $ o $11,719,260 $11,132,466
France 6,566,313 2,164,948
Germany 850,000 18,257,725 207,281
West Indies 20,580 5,271 107,824 4,261,107
Mexico....... 207,351
South America....... 10,150 2,782,517 13,923 468,194
All other countries. 10,000 48,414

THE CHRONICLE.

Total 1896. $890,730 $39,916,086 $121,747 $18,489,761
Total 1895.. 2,525 34,432,042 30,876 20,184,187
Total 1H94. 7,975,972' 64.666,805 205,965 9,435,967
Exports. Imports
Silver.
Week. Since Jan. 1. Week.  SinceJan

Great Britain $1,125,700 $21,167,731 $200 $7,487

2,829,626

Germany................ 1,950 11,360
West Indies___ 1,635 341,351 1,839 63,761
461,890
South America........ 99,028 27,255 630,045
All other countries.. 485 44,888
Total 1896... $1,129,285 $24,449,581 $29,294 $1,208,071
Total 1895... 742,303 16,349,8S6 19,541 , 744
Total 1894... 426.975 17,245,566 27,741 738,709

Of the above imports for the week in 1896 $108,638 were

American gold coin and $340 were American silver coin.

of

the exports during the same time, $876,150 were American

gold coin.

City Railroad Securities—Brokers’ Quotations.

Atlan. Ave., B’k

“Stk. 27
Istmort., 7s,1900.J&J §107
Brooklyn Rapid Transit.
B’way<fc7thAve.—Stock. 1
Istmort.,58,1904.J&D $104** 100+
2d mort., 5s, 1914.J&J $108
)‘Ist 5s,guar.1924 $114
2d53 nt.asrent’1.1905 1104** 100
Consol. 5a, 1943...3& 116 1164
Brooklyn City—Stock.... 109* 170
Consol. 5s,1941.. J&J 1113*4 113~
BkLvn Croscst r&%s %gl %OO 102
n.Q'nsCo.&8ub. I8t
BEIkn TN GRStk 1)
..................... .jgllo -
C%&ral Crosstown—S%k 192
117
Cen P'w N.&E. %iiv 0
Consol. 7s 1902..J&D 114_ 116
Columbus & 9th Ave, 5s. 114 % 115
Chrlst’p’r&IOth SL-Stk. %_%g 155

§ And aoorued interest
x Ex-dividend.

Bid. Aft

D.D.K & Bat'y—Stk. 105 167
1st, gold 5s,1932.J&D 112 115
STo] 4 1 T, $1 102

Ei hthAvenue—Stock
crip, 6a, a914.............. 1
42d& Gr. St Fer.—Stock 315 327
42d St. Man, & St.N. Av. 53
1st mort, Os, 1910.M&S $115*4 116**
2dmort Income 0s.J&J ~ 68
Lex.Ave.&Pav.Ferry 5s. 114
Metropolitan Traction... 106* 107
Ninth Avenue—Stook... 100
Second Avenue—Stock.. 100  i'04*
1stmort.,5s,1909.M&N 109** 110
Debenture Ss 1909.J&J 101 103
Sixth Avenue—Stook 194
Third Avenue—Stock,".. 174 175*4
Istmort., 5Fri#37. .]<ftJ 121** 122
Twe?)ty Thlr%SSt —St'k. %12

103 104

ui., £
West&lesf%r I8t,gu’\ga’\}101 102

[Vor. LXI1,
Gas Securities—Brokers’ Quotations.
GAS COMPANIES. Bid. GAS COMPANIES. Bid.
B’klyn UDion Gas—Stock. 94 95  Peoples’ (Jerse Clty) 170 175
107 Williamsburg_1st 6s 100
c ‘3 City) Fulton Municipal 6s.. %88
onsumers’ (Jersey City).
Y= ggee 101 Bonds, 6s, i899 00+ A+
Jersey City & Hoboken.. 180 61 %
Metropolltan—Bonds 108 110 83
M Yoo 230 240 Standard pref.............. . 108 109*8
f & ast Riv. 1st 5s.. 103 104 78 80
Preferred ............... 70 74 Western Gas............... . 60
363 87
Consol. 5» ... 9231 93*s

i And aoorued Interest.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Recei b Balances.
Bate. eceipts. ayments. Coin. Coin (JerVs. Currency,
$ $ $ $

June20 2,462,220 2,498,836 109,928,589 1,817,993 88,245,998

“ 22 3,018,234 2,891,968 109,014,748 1,955,025 89,149,083

“ 23 2,337,616 2,491,616 108,968,737 2,115,634 88,880,485

“ 24 2,702,814 2,998,949 108,867,293 2,193,811 88,607,617

“ 25 1,795,459 2,568,506 108,789,962 2,143,166 87,962,546

“ 26 2,533,178 2,574,738 108,370,140 2,401,909 88,082.065

Total' 14,849,521

—Geo. |, Malcom, 4 Wall Street, New York, makes a spec-

ialty of high-grade investment bonds of dividend paying gas
companies in large cities. The attention of our readers is di-
rected to Mr. MaJdcom’s notices from week to week in the ad-
vertising department of the Chronicle.

—The interest maturing July 1 on $13,638,800 3 per cent
ibonds of the State of Tennessee will be paid at the office of
Latham, Alexander & Co., fiscal agents of the State of Ten-
nessee, or by the Treasurer of the State, at Nashville, on June
29, without rebate.

—NMr. J. M. Klingelsmith has closed his office in Buffaloand
moved permanently to New York, and has opened an office
with Emerson McMillin & Co., 40 Wall Street, where he will
continue to deal in Buffalo securities in addition to first-class
gas bonds and stocks.

—NMessrs. Redmond, Kerr & Co. offer for sale on a 4"£ per
cent basis, free from tax, a limited amount of Louisiana &
Missouri River RR. seven per cent preferred stock, guaranteed
by the Chicago & Alton RR. For details see their advertise-
ment.

—Messrs. Farson, Leach & Co. offer investors a new gold
loan—city of Kingston, N. Y., water principal and in-
terest payable in gold coin in New York. For particulars
see their advertisement in our State and City Department.

—Messrs: Cbhas. T. Wing & Co. offer several issues of bonds
of the New York New Haven & Hartford and Pennsylvania
systems. Their advertisement will be found in the froDt part
of to-day's Chronicle.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. R. V. Harnett & Co.:

Shat'es.
100 Amer. Wood Decorating
Mach. Co., $25 each..$10 lot
370 The North Amer. Teleg.
65

Co., Minnesota...............
By Messrs. Adrian H. Muller & Son:

Bonds.
$1,000 City Railw’y Improve-
ment Co. 68,19009............... $200

Shares. Bonds.
15 Gallatin Nat. Bank.......... 300 $12,000 New Jersey Steam-
10 Atl. & Char. Air-Line 98 boat Co. con. 5s, 1921 M&N. 92

y.
7 American Dist. Teleg. Co. 2% $2,000 W’ meburg Gas-L. Co.

25 Canaa Cattle Car Co.........

20- -year 6s, 1900, A&O........ 106
41 N. Y. Nat. Exch. Bank___100 $200 Mobile' & anmg RR.
8 Title Guar. & Trust Co___291 rior lien 5s,1945................ 61
48N. J. &N. Y. RR. Co.com. 3 $400 Moblle&anmg RR.
1st4s, 1945 . 21

[JauMug and ffiimticial.

Spencer Trask & Co.,
BANKERS

*7 Sc29 PINE STREET,
65 Stale Street, Albany,
INVESTMENT SECURITIES.

NEW YOKE.

Samuel D. Davis & Co.,
BANKERS,
NO. 40 WALL ST.,, NEW YORK.
Samuel D. Davis, Chas. B, Van Nostrand,

George Babclay Moffat. M. White. Jb

Moffat & W hite,

BANKERS
30 PINE STREET, - - NEWYOBH

INVESTMENT SECURITIES.

Alexander



Jcxe 37, 1896.]

'Ehc |pzrikzvs' © alette.

DIVIDENDS.

Same of Company. Per When Books closed.
Cent. Payable.
Railroads.
Chic. R. T. A Pacific (quar.) Auk. 1 to July 9
Del. Lack. A West. (quar.). 1% Julv 20 to July 20
Fltchburg prefo. .. 2 July 1* to July 15
Ga. HR. A Bkg. (quar.) 2% July 15 to July 14
Granite.......o.ccooveiveeiieeee 2 July 1 to -
Little Schuylkill Nav. RR. ACoal 3*9 July 8 to July 7
Northern of N. J . 2 July 15 to July 16
Petersburg, com. 3% Julv 1 to July 4
P. Ft. Wayne & C. spec gu Qr.) 1% July 1
.gu. (qr). 1% July 7 to -
Rich. Ft. 91 Po,, com Sndlv obii 34 Julv 1 to July 4
Richmond & Petersburg . 3% July 1 to July 4
Rock lal.ind A Peoria 1 2% July 1June 16 to July 5
Worcester Nashua S Rochester | 1% July 1 to June 30
Banks. :
Ast->r Place.......cccoooveeineiincnee, § July 1 to -
Bank of New York. N. B A ____ Julv 1 624 to June30
Bower?/ 6 July 1 e24 to June30
Brooklyn, Brooklyn 4 July 1 e24 to Jun©30
Ontnu National........... 34 July 1 e26 to July 1
Chatham National (quar.). 4 July 1 e27 to June30
Columbia........... 4 Julv 1 e21 to June30
Ea«t River National.. 4 July 1 — tOo -
Fourth National.. 34 Julv 1 June30
Home 3 Julv 1 — lo
Importers’ A Traders* National 10 July 1 120 to June30
National 4 July  1June20 to June30
Kings Conuty. Brooklyn. 3*9 July 1June26 to June30
Leather Manufacturers National 5 July  1June24 to June 30
Manufacturers’ Natl. (Brooklyn) Ju'y 1 June 26 to June 30
Market A Pulton National. July 1 June24 to June30
Mechanic#* (Brooklyn)... July  1June25 to July 1
Me<*riaute* national 4 July 1June 25 to July 5
Mechanic* A Traders* (t 5 Inly 1 - to
Mercantile National ................ 3 July 1 June 24 to Jane30
Merchant#' Exchange National. 3 July  1June25 to June30
National Bank of the Republic..i. 4 inly 1 lune27 to June30
r.roadway Jj 6 July 1 Juue2t to June30
National Butchers” A Drovers*.i 4 July 1 June 25 to June 30
National Cttv (Brooklyn).. 10 July 1
National Citizens' 39 July 1
National Park...... 5 July  liJune 24 to June 30
N. Y. Countv National. 4 July 1 June25 to June30
teanib Ward.......... 3 July to
3 July i June24 to June30
North Side (Brooklyn) July 1 June23 to July 1
Oriental... July 1 June20 to July 1
geoples July 1 June 26 to June 30
henlx National 3 July 1June 24 to June 30
Rlvfrtwe (quar). 1%9  July  1June27 to July 1
Seaboard Nationa 8 July  1June26 to June30
Second National.. July 1June25 to July 1
Snrague National i 3 July 1---——--1t0
union, Brooklyn. 2 July 1 June24 to June30
West Side 6 July JJune26 to July 1
Trust Com P
Atlantic (| %( 2 July 1June28 to June30
Brooklyn roo lyn (quar.) 4 July 1June?2l to July 1
Contmental (quar 1% July 10'July 2 to July 10
Lon%(sl klyn. (quar) 2 July 1June2l to June30
MaNNALEAN. ........ oo . 2% July 1Jdune 4 to July 1
Manufacturer# (Brooklyn) 2 July  1June 27 to July |
People's. Brooklyn (quar).. 2 July 1 June24 to June30
B ) K O 3 July [lJane25 to June30
Union (quar.).. 3 July It July 6 to July 10
(Jolted stale# Mori A Trust___ 3 July 1June28 to July 1
Fire Insurance.
Hamilton July V- — to
vflacelllaneoua 73 28 Julv 7
Cent. A S. A. Teleg. (quar.)......... J jJune to July
Ednon Elec. fl\s Y. (quar). ;.'I.’}‘) A“é 1July 16 to AWK 2
Equitable Gas nght of NY.(qr.)) 3 July 15jJuly 2 to July 15
1. if.A Fair Pass. HR.,Phil.,com. 15 July 7 to July 15
do do do’ pref. 3**SJu5 y y
International Bell Telep. Ltd___ g July liJune24 to July 1
Mexican Telegraph (quar > *a  July 10 July 4 to July 10
New Orleans Gas Light............. 4 July 15July 8 to July 16
Blew York A E. R ret Ferry( r)y 1 June 15 June 7 to June 15
United Gas Improvement (q ). 2 July 15m= to
Western Gae of Milwaukee. . 2%, July 15 Jduly to July 15
WALL STREET. FRIDAY, JL'NE 26, 1S96-5 P.31.

The .Honey Market and Financial Situation.—Legitimate
bngilWB In* been limited to vVery moderate proportions dur-
ing the week in Wall Street. The speculative manipulation
and consequent heavy decline in American Sugar stock has
been accompanied by, and is doubtless in some measure re-
suonsible for, lower quotations for all classes of securities.
Burners on Monday of steps by the Spanish Government
towards increasing its naval force were also a disturbing
iniluence, notwithstanding they proved to be without
foundation.

The London market for Americans has been more steady
than our own : sterling exchange lias been weak, and it Is
evident that the sentiment of English capitalists in regard to
American securities has improved since the attitude of the
Republican Party on the silver question was made known at
St. Louis.

Unusual activity in silver bullion certificates lias been a
feature of the week. This activity, which was chiefly specu-
lative, appears to have been stimulated by the prospect of a
declaration for the free coinage of silver by the National
Democratic Convention, which is to meet at Chicago,
July 7.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to" 2 per
cent. To-day's rates on call were 1% to 2 per cent. Prime
oommercial paper is quoted at 4i@5 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £77,084, and the percent-
age of reserve to liabilities 'was 59'37 against 59'93 last
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week ; the discount rate remains unchanged at 2 per cent.
The Bank of France shows an increase of 8,853,000 francs in
gold and 493,000 francs in silver.

The New York City Clearing-House banks in their statement
of June 20 showed a decrease in the reserve held of $1,133,700
and a surplus over the required reserve of $19,918,250, against
$20,677,050 the previous week.

1896. Differen’sfrom 1895 1894.
June 20. Prev. week. June 22. June 23.
$ 4 $
Capital.. 60.622.700 62.622.700 59,922,700
Surplus.. 74.075.700 72.302.700 71,804,400

Loans A diso'ni-s. 474,783,600 Inc. 505,300 512.906.000 468,283,400
Circulation.... 14.607.600 Inc. 96,700 13,194,500 9,739,600
Net deposits....... 495,329,800 Dec.1,499,600 574.459.000 573.636.500
Sfsole. ... 61.554.600 Dec. 840,300 65,875,300 98,462,900
Legal tenders___ 82,196,100 Dec. 293,400 114,283,700 121,301,600

Reserve held....... 143,750,700 Dec.1,133,700 180.159.000 219.764.500
Legal reserve___ 123,832,450 Dec. 374,900 143,614,750 143,409,125

Surplus reserve 19,918,250 Dec. 758.8001 36,544.250 76,355,375

Foreign Exchange.—The market for foreign exchange
has continued dull and easy this week on a limited demand.
Some security bills have been offered and the quotations
are lower.

To-day’s actual rates of exchange were as follows: Bankers’
sixty days'’ sterling, 487@4 8 7 : demand, 488@4 88%; cables,
4 88%@4 88%. Posted rates of leading bankers follow:

June 26. Sixty Days. Demand.

Prime bankers’ sterling bills on London- 4 88
Prime commercia .. 4860q®4 86%
Documentary commercial.. 4 86%»4 stiq

Paris bankers’ (franos)......... ®5 16V5 155a@5 15

Amsterdam (K Uildersl bankers... gég/lgi)lﬁ 4055‘6%3&&

P~ankfortnr Rremen iraiebm arksl h’ kers

The following- -1re the rates of domestio exchange on New
York at the ui der-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling %
premium : New Orleans, bank, $1 50 premium ; commercial,
50c. per $1,090 premium; Chicago, 75c. per $1,000 premium;
St. Louis, 30c.@50c. per $1,000 premium*

United States Bonds.—Government bonds have been
weak. Sales at the Board include $96,000 4s, coup., 1925,
at 117 to 117%; $10,000 4s, reg., 1925, at 117%; $25,500 4s,
coup., 1907, at 110: $7,000 4s. reg., 1907, at 108% to 108%;
$7,500 5s, coup., at 113 to 113%; $5,000 5s, reg., at 113 and

$20,000 2s. reg., at 95. The following are the closing quota-
tions :

Interest June June June June June

June
Periods  20. 22. 23. 24, 20.

...re*. Q.-Moh. * 94*3* 94*2 95 95 * 91% * 94%

reg. 8.-Jan. 10ft*3 *10**3 -1083* 1085s *10413 *108 *3

4s. 1907 .coup. Q.-Jan. *109% *109% UIO ¥ 110 *1093i *10934
4s, 1925 ..reg. Q.-Feb. *11758' 1177 *11738 «11738 *117 117
4s, 1925 .coup. Q.-Feb. «1175s 117% 117** 11713 1l1l7ie 117
5h, 1904 ..reg. Ck-Feb. *113 *113 '113 *113 113 *113
5s,1904.........coup. Q.-Feb. 113is *113 113 *113 113 *113

6s, our’oy,’97. .Ten. j. A J. *100*9*100»3 *100*3 *100*3 *100" *10013
6s, our'ey,'98..."eK J. & J. *103 *103 *103 *103 *103 *103
3s,our'oy,’99...reg. J. & J. *105 *105 *105 *105 *105 *105
4s, (Cher.)1896.reg. March. *100 *100 *100 *100 *100 *100
4ft, (Cher.)1897.reg. March. *100 *100 *100 *100 *100 *100
As, (Cher.>1898.reg. March. *100 *100 *100 *100 *100 *100
4a, (Cber.)1899.reK. March. *100 *100 *100 *100 *100 *100

*Tins is me prtoe bid at the morning board, no sale was mads.

State and Railroad Bonds.—Sales of State bonds at the
Board were limited to $3,000 Virginia fund, debt 2-3s of 1991
at 59%.

The principal feature of the railway bond marketis the
dulness which has prevailed. Of the active list the Atchisons,
Oregon Improvement, Chicago & Northern Pacific, Texas &
Pacific and Southern Ry. bonds have declined an average of
about >ne point; Oregon Short Line 6s have advanced and
Kansas Pacific. Chicago & East. Illinois, Mo. Kan. & Texas,
Ches. & Ohio, St. Louis & S. F., Denver & Rio Grande, Bur-
lington S Quincy, Northern Pacific, Milwaukee & St. Paul,
Wabash and Reading bonds have been generally steady.
There have been few developments affecting any securities
of this class.

Railroad and Miscellaneous Stocks.—A decline of nearly
ten per cent in American Sugar is the prominent feature of
the stock market. The sales of this stock have been on a
large scale, amounting to over 150,000 shares on Wednesday
and reaching a total of 553,318 shares during the week. This
movement appears to have been the result of manipulation,
as are the fluctuations of this stock generally. The effect
was to depress prices, especially in the industrial list, where
declines of 1% to 3 points are common.

The coal stocks have been conspicuous for strength, on the
announcement of an advance In the price of anthracite
coal, and Delaware & Hudson Canal gained 3 points on lim-
ited sales. Other railway shares have generally been weak,
under the influence of Sugar stock and the absence of com-
mission house buying. The grangers have declined nearly 2

oints, and the average loss of the active list is not much

elow that figure, notwithstanding St. Paul'sexcellent show-
ing for the third week in June and no pressure of long stock
in evidence. To-day Lake Shore on small transactions scored
an exceptional advance of 3 per cent and extensive covering
of shorts in Sugar Refining, and some buying for a rally, car
ried the price up nearly as much.



THE CHRONICLE.

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUKE 26, and since JAN. 1, 1896.
Sales of\  Range for year 1896
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HIGHEST AND LOWEST PRICES.

. STOCKS the I[On basis of roo-share lots. 1
Saturday, Monday, Tuesday, Wednesday Thursday, Friday, . Week :
June 2 June 22. June 23. June 24 June 25. June 26. Shares. | Lowest. ( Highest.
Active I1t1S. Stocks.
$5% 35% 30w 213 Do 313 2os 2is Zos 209 20% 3084 D 1. 17882 187 3ane1d, 340 Feb 34
22 22% b 21% 20% () 0] 0) 0) () 0] 0 pref. y une 10, 28% Febh. 24
*38 hi *% % *% % *% % *0f % *0 % % June 10 % Feb. 6
§18% 18% 18% 18% *17% 18% 18% 18% 18% 18% 18% 18% 1,270; Mar. 6 44 Jan. 27
*23%2 24 23% 23% *223* 24 2234 22 *22 23  *22 23 Brooklyn Rapid Transit. 215 20% Mar. 25 25% Apr. 23
662 62 *610% 62K *61 62 60% 61 6034 60% ‘60% 61 Canadian Paoille............ 600 52 Jan.! 4 62% May 27
0% S0K 5% 100 1ol 100 1027 1837 182 109% 1063 107% 3870 oo Jan. Sl Reb. 10
*
:‘L"%%% 1%02 *15131 16 %?gﬁ l(l)g *1538 16 *1512 160/2 ) 1502 16 ) Central Pacific.. ' %Cﬁa jgg: ;”019502 égtg %g
18,00 B2 B0l R B SR Chesapeae R O 2333 B Aar baid AR 2
*155 icago on. . 2155 Apr. 2
79 79% 7 78% 76% 77% 76 77% 7634 77% 76% T77% 56, 71% Jan_ 7 82% Apr. 24
*41 43 *‘d 43 *41 43 *41 43 0 41 41 *41 43 [Chicago & Eastern Illinois. i&% 0% Apr. 13143 ’ Japn 18
Do pref. Jan. 23 100% Mar. 5
o v iy e B A O SRR S I L o e
b b i i b re an. 6 Mar.
*%‘(1)? 104% 6%.2%135':?38%_% 102 103% 102 102% §Z|1.g(2)35 Ji(é%SS *%'_2%33 102% P ‘ l4,ggg 94% Jan. 7,106% Apr. 23
fi , *148 *148  §150 150 *148 ... pre 142 Jan. 8;149% Apr. 27
70% 70% 69 70% 68% 69% 68% 69% 68% 69% 6938 69% Chlcago Rock Island &Pacific 29,776 62 Jan. 7 74% ng. 24
B BTl - BR e B iy CheegecPaMin son X000 shadan g sg a3
pre an. 6 Feb.
32% 323 32% 32% 323e 32% 3214 32% §31% 31% 32% 32% CIeveDCmcm Chic. & St. Lf 1,328 gé :]jan. lglgggo Eeg_ %8
pre une o Feb.
15%2 15% 14k} 15 *14ki 16 15kl 15H 15 16% 16% 17% Columbus Hocking Val. &Tol 1,660 14% June 22[ 18% Jan. 23
458 58 50 50 59 50 50 55% 55% §60 60 Do pref. 502 50 June22' 55% .Time25
4126% 126% 125 125k} 125 125 1244i 125% 125% 127% 127% 12734 Delaware & Hudson................ 2,851 119% Jan. 7 129% Feb. 11
§161 161 1613i 162 ° -160 163 *159 163 *160 163 DelawareLackawauna&West 425 155% Jan. 7,166 June 5
48%  47% *i%n i *1%0 5 a4t agn ST 47 DenveDr & RioGrande... Po1255 460 b 191 51 Eeg 24
[ (] 0 48% (] (] b 4734 (] 0 . 0 pre an e
*ﬁm 15 143s 14% §14% 14% *14 14% *14% 1434 14 14% ETi€ e v 757 13% June 10 15% Mar. 12
*3414 35k} *34 35% §g‘(1) 34 Bo %at pre;. 280 géo/ .K/Iune %g 42115.3* Mar. jl:g
0 pref. 6 May ar.
*30 35  *2912 33 *29% 35  *2912 35  *29% 35 29% % sville & Terre Ha * i@ 25 Jan. 15 34% Feb. 24
*11G 119 *116 119 *116 119 *116 119 *116 119 1183 l%%ﬁ GreatNorthern, pref 108% Mar. 13 121 May 7
§95% 95% *94 96 *94% 96% *9312 96 94 94 93% 93% IllinoisCentral . % 89% Jan. 8 98 Jan. 31
*80% 8% §>8% 8% *8% 8% *8% 8% §* 83 355 3? Iowagentral o 7% Jan. 7 10% Feb. 7
§33% 33% 832 32 *32 34 *32 34 32 32 ref 25 Jan. 6 r. 23
19 19 *18- 19 18% 18% 18% 18% 18% 18% *17 18% Lake Erie & Western. P 415 17*2 Apr. 11 22% Feb. 5
o R gt L R B e e RS
154 o (] ) 0 Jan. o June
*75 78 *75 78 75 75 76 76 *74 77 74 75 Long Island 600 74 June26 84 Jan. 7
51% 51k 4918 50% 493s 50% 493s 50% 49% 50% 50 50% Louisville A Nashville.. .. 49,111 3978Jan. 7 555s Feb. 24
B gl D D R g |
*20 22 pre 16% Jan. b Feb.
*103 103% 102k? 103 103 103% 102% 103 10134 103 102 102% Manhattan Elevated,consol.. 6,098 96% Jan. 9 113% Feb. 11
*108 109 107% 107% *107 109 *107 109 *106 109 §106% 106% Metropolitan Traction. . 150 92 Jan. 6 109% May 25
*9506 98 96 96 96 96is 96% 96 96 96 96 Michigan Central........ 855 93 Mar. 23 97% Feb. 11
*17% 19K 19ks *17% 19% *17 19 *17 19 *17 19 Minneapolis & St. Louis....... 16 June 11 21% Feb. 21
*78% 79ki :Zg 79% *Zgo/ Zggju *78 Zglé *Zg% 79% :4712 Zg‘& Bo %(sjt pre]t 200 72 gan. 19 Sg(y ll;eb %%
*47 48 48% (] 0 *46 46 (] [¢] pre 40 an. o Apr
*N% 12% n% n% *11% 11k} *11 11% §n 1 *11 11% MissouriKansas & Texas....... 345 10% Jan. 6 13% Feb. 21
%3?:;/2 25% 23% 24k %134 24% %%o 24Ki %ggﬁ; 243s %g% %ggﬁj Mi Do b acifi pref 4,228 %go/ :]]an. 18 S’égf KEb %3
24% , 22is 23% 23% b 23% b 23% 6 Missouri Pacific s o June b Apr.
*20% 22k? 23 2012 20kg 20 20 *20 22 *20% 22 Mobile AOhio 200 18% May 11 25 JaD. 11
*68 85 *68 85 *68 85 *68 85 *68 ?11530/ *68 85 43 M 93 5106 J 28
4312 ( ar. 6 Jan.
97% 97% 96% 96% 8§96% 96% 97 97 §96% 96% 8§97% 97% 479 93% Jan. 7 99% Feb. 10
*12 13% *12 14 *12 13% *12 13% *12 13 *12 13% 11 Jan. 2 15 Jan. 22
*70 80 *70 80 *70 80 0 *70 80 *70 80 *70 80 Do Istpref. 71% Jan. 17 80 Jan. 22
*31 32% *29 31% 31% 32 *29 30 *29 31% *29 31% Do 2d pref. 200 26 Jan. 17 35% Apr. 13
*173 174 *173 174 *173 174 *172 73k *172  173% *171 173% 170 Apr. 30 186 Feb. 10
*14% 14% 13% 14% 14 14is *13% 14 14 14% *14 lg% 2,288 12% Jan. 7 %ggjo jan. g%
*8% 9% ‘8% 9 *8% 9 8% 8% 8% 8% *8% 7% Mar. 26 0 Jan
24% 2474 24 25 24 24 23K 24% *24 24% 24% 24% Do ref. 2,070 21% Jan. 7 31% Feb. 6
*5 6 *5 6 *5 6 *4 5% *4 5% 4 4 Norf.A Western,2d instal. pd. 320  t% Apr. 29 5% June 16
*10% 11 §10% 10% *10 10k *9% 10% 9% 9% 9% 9% Do pref.,tr. otfs.2dins. pd. 125 t4% May 8 10% June 15
4% 4% 43s 4% 4k} Ak} 4%  4k? 4% 4% 4% 4% Nor. Pac., 1st instalm’t paid. 11,205 t% May 23 5% May 27
P A A PR A ol AL S T ARG VRS A Dopret..Istinstal. paid 1,395 410 Apr. 18 117% Mar. o
3% Apr. 14 18% Feb. 24
15% 15% 14% 15 15 15% 14% 15% 15% 15% 15 15% Phila. & Reading 2dinst. pd. 28,467 f2% Jan. 7 16 Junel6
*15 16 *15 16 *14% 15% *14% 15% =*jgk? 15% *15 15% 14% Jan. 7 18% Feb. 7
*53 56% *53 56% , *53 56% , *53 56% 852% 52% 53 53 Do pref. " 150 ?% :]]an. lg 2(9)0/ geb. %Z
15 15 15 15 15 15 an. 0 Jan
16 Feb. 8 18% Feb. 10
*115 117 *115 117 *115 117 *115 117 *115 117 114 Mar. 30 118 Jan. 3
*56 58 57 St. Louis Alt. & T. H.,tr.rects 57 Jan. 29 60% Jan. 3
*4% 5 *4 4%  *4 4%  * 4% *4 4%  *4% 4% St. Louis Southwestern........... 4 Jan. 7 5% Feb. 7
*10% 11% *28% %(5) % 10 *9% 10% *9% 10% *9% %g st p D(I)&D luth pref 400 23 :]]an. 12 %go/ Eeg. %i
*20 25 25 ‘20 25 20 25 *18 % St. Pau uluth................. une b Feb.
*85 90 *85 90 *85 90 *85 90 85 90 *85 90 o i ref. ﬁ% Feb. 4 91 Feb. 10
‘112 117 112 117 ‘112 117 5114 114 *111 115 111 115 St. Paul Minn. & Manitoba... 10 Jan. 22 115 Jan. 11
18% 19 18% 18% 18% 18% 18% 18% 18% 19 18% 19% Southern Paciflo Co................. 1,880 18% Mar. 24 22% Jan. 14
Mia 9% 9% 9% 7% 3% % 9 *8% 9% 8% 87s Southern,voting trust, oertif. 2,035 7% Jan. 8 11 Feb. 6
zg% 2%*3 2;2;‘} 28% 27% 2%% 27% 28% 27% 28% 2;;’//0 27%TD0 pgt;eg voftmg trust oert. Gggg 237‘?;) gan. 18 333/& Eeg. gg
b T%  *T% *7% 8 *7% 8 b 7% Texas acific b June b Feb.
*30 35 *30 35 *30 35 30 35 *30 35 ‘30 35 Toledo & Ohio Central 32 June 8 35 May 6
*70 74 *70 74 *70 74 70 74 *70 74 *70 74 Do f. 5 Apr. 6 75 Apr. 6
AR GRS ST Y A
) 0) *2% (] *2% 0] *2% 3% (] (0] *2% 0] i 1 \ une (]
703 777 B 3% G b Ew 3w gk B WabashoooDenver & sull 070 6% Jan. 7 7% Feb. 24
17% 17% 10% 17% 16% 17 16% 16% 16% 16% 16% 17 Do . ref. 4,451 14% Jan. 7 19% Feb. 24
33% 377 %adth 287 wadw 3" 4% S0 *3d% 37 *34% 3g Wheellamg &Lake E”e"""""'f' 24'?%% 3300 mar 19 205 Feb: 18
0 (] o 35% (] (] 0 ref. 0 () .
*1% 2% *lwn 2 *1% 2 *1% 2 ’ *1% 2 *1lw 2 V\'</ils_e. Celrlw. Co., votinsgttr. Etfs. 2% Apr. 2 4% Feb. 24
iscellaneous ocks.
*13 13% 12% 13% *12% 13% 13 13 *12% 13% 12% 12%>American Cotton Oil Co 300 11% June 3 19 Jan. 27
]330 55% 4% 55% 54 54% 54% 54% 53% 53% 53% 1 Do pref. 910 53% June2t, 69 Feb. 11
% 122% 118% 121% 115% 120 ﬂﬁg ﬂﬁg ﬂﬁ ﬂ)i% 113% 116% Amerlcan Sugar Refining Co. 553,318 97 Jan. 7 126% Apr. 21
0) 0 (0] 0 0] 0] ) 0) 0) ) merlcan obacoo Co............ s al pr.
*98 101 99 ... 599% 100% 98% 99% §99 99%)j, pref. 388 97% Aply 23 103 Feb. 13
67% 67% 66% 07% 66% 67% 65% 67 66% 66% 66%66%" ChlcagOGas Co., certs, of dep. ~ 11,455, 62 Jan. 7 70% May 4
*159% 100 157% 159% 157% 158 156 159 158 158 *157% 159% Consolidated Gas Company 1, 110 143 Jan. 7 164% Apr. 29
ngAJ 170 15% 16% 15% 16% 15% 16 15% 16 15% 15% Dis.<feC.F.Co.,tr.ots.allins.pd. 10, '321 14 June10 20% Apr. 23
Sr B B e g S0 i qedigltieco Sl e g
( (] ' (] b 68 inois Stee 0.. une
*24% 26 24% 24% 23% 24 8§25 25 §§§0 % *23 26 National Lead Co 975 22% Mar. 7 28% Mp S 21
590% 90% 89 89 89 89 89 89 % % §88 89 Do pref. 845 82% Jan. 7 ay 4
5% 5% 5% 5% 5 5 5% 5% 5% 5% *5 5% North American Co... 1,720 4 Jan. 6 6% Feb 24
*25% 26 24 24% 24% 24% 24% 25 24 24% 24% 24% Pacific. Mail 2,225 22% Jan. 7 31 Feb. 10
19 118%......... *115 115 113%___ 114% Pipe Line Certificate
158 160 157 160 '*156 160 155 160 §160 160 155 160 Pullman Palace Car Company 11 148 Jan. L64 Feb. 11
*68% 69% * 69% 69% 69% 69% 69% 69% 70 69% 69% Silver Bullion Certificates /,370.000 67% Jan. 70 Feb. 24
24% 24% 23 4 23 23% 22% 23% 23 23% 22% 23% Tennessee Coal Iron & ER ... o 11,560 20% June 10 34% Feb. 10
pre
% 5% _*5% 5% 5% 5% 5% 5% U.SJCord Co.,tr.reo.all ins.pd. 43s Mar. 24 63fl Feb. 7
: 16% *16% 11 *10  10% *10 10% 10’/0 1&% *10  10% Pref., tr. reo. all ins. gd E 8\ Mar. 24 12% Feb. 7
8% 9 8% 8% *8 8% 8 8% 8% 7% 8 Unlted States Leather Co....... 1 7% June 26 11% Feb. 8
62% 62% 60% 62% 61 61% 60 61 60% 60% 57% 60% pref. 22, 56% Jan. 9 69% Feb. 14
19% 19% 19 19 518% 18% 17% 18 18 18 18 18 United States Rubber Co....... 17% June 24 29 Jan. 13
84% 85 | 84% g84% 84% 84y 84% 84% 83% 84% 83% B83% Western Union Telegraph__ ] 7. 253181% Jan. 22 873ft Apr. 22

‘ These are bid and asked; no sale made,

§ Less than 100 slia es.

i Before payment of any instalment, t Ex-div. and sorip.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.)

ISICTIVE stocks. June 26. Range (sales) in 1896. June 26. Range (sales) in 1896.

Inactive Stocks.

Sindicates unlisted. Bid. Ask. Lowest, j Highest. ff Indloatea unlisted. Bid. Ask.

Railroad Stocks.
Albany & Susquehanna........
Ann Arbor..

Preferred..
Balt. /0. S. W. pref., new...

Lowest. Highest.

MlsceUaneoos Stocks.
175 183% Mav AdamsExpress 148 149 146 Jan, 150% Apr.
8 10 9 June 11% Feb. American Bank Note Co IT.............. 37 40
24 26 23% June 29% Feb. American Express .100 112 115 110 Jan. 116 "May
3 7 7 Feb 7 Feb. Am, Spirit Mfir. Co: (when issued) 1L

Billeville A South. I1L pref.. .100 _ 131% Jan. 131% Jau. Amer. Telegraph & Cable.,__ 100 91 94 91 Jan. 97 May
100 102% 105 102 May 102 May Bay State GaslIf.......... .. 50 1231s 24% 185a Feb. 33 - May
100 18% 24 10 Jan. 25 May Brooklyn Union Gas 100 *94% 901-2June 95% June
Preferred...........coo.... 59 51 May 62% May Brunswick Company.. ...100 % is Feb. 13 Feb.
BirL Cedar Rapids A Nor. -100 72 Chic, June. By. & Stock Yards.100 955s Feb. 96% Feb
Chicago Great Western... 7% 8H 6% June 10% June Colorado Coal & Iron Devel...I00 u% 1% May 4% Jan.
.100 51 &8<s 41% Jan. 54% May Colorado Fuel & Iron... ..100 25 26 23% Jan.  34% Feb.
. 50 164 162 May Preferred.....coccovnenn 100 90 May 98 Feb.
Dea Momes & Pol tDodge.... .100 8 9 5% Jan. 9% June Columbus & Hocking Coal. 1% 2 1 June 4% Mar.
Preferred.....ccoooeevoviicincnne .100 00 51 Apr, 60 June Commercial Cable............. 50 162% ﬁ/{)r. 162% Apr.
.100 4 5% 4% Apr, 6 Jan. Consol. Coal of Maryland 35 30 ar. 32% May
Preferred 1l.....ccccoeeee .. 7 12 10% Apr. 14% Feb, Detroit Gas.. 26 Apr. %’{o nel
Evansville & Terre n.pri ..bO 45 so 45 Apr. 50 Feb. Edison Elec. ili, Yo 96i8 89 Jan. 1 /01%1
Pilot. A Fere Marquette... .100 , __ 15 13 Feb, 16 Feb. Edison Elec. HI. of Brook .
40 37 Mar. 43 Feb Erie Telegraph & Telephone ..100 60is 59 Apr. 62% Jan.
) o .100 92% May Interior Conduit& Ins.... 00 5 Feb. 35 Feb.
Indiana Illinois & lowa. ~100 27% Laclede Gas. . i 1814 Jan. 30 Apr
6% s 6% May 8 Jan. Preferred.. 80 78 Feb. 86% Apr.
Keofcuk A Deg Moines..... ..100 3 4 2 Jan. 3% Mar. Maryland Coal
Preferred............... - ..100 14% 15% 15 Mar. 18 Feb. Michigan-Peni
Loalsv. St. Louis A Texas. .100 lal Preferred 59% Feb. 60 Feb.
..100 9’» 9 Jan. 12 Feb. Minnesota lron. 100  62is 66% 53 Jan. 72 Feb.
.100 3a 1H % May 2i« Feb. National Linseed Qil Co.. 100 :is% 15 Mar. 21% June
Morrt* A Essex. ... 50 160 Apr. 16694 Feb. National Starch Mfg. Co. . 6 4% Jan. 6% Feb.
10G New Central Coal.......... 6 7% Mar. 8% Feb.
Preferred. 100 Ontario Silver Mining.. tH% 8 Jan. 15 Mar.
..100 115% Jan.

Oregon Improv't Co. tr,reels..100 % June 4% Jan,

..19,2 65 72 70 May 70 May {Pennsylvania Coal.. ... 50 330 320 Apr. 340 June]
__ Quicksilver Mining .100 1% 2% 1% Apr. 2 Jan.

..IOQ% 13 2 1% June 37a Feb. ; Preferrwl 13 18 14 June 14 June

| l7l§3 9 181% M 182 Feb j‘lLergasCPaacific ity TEUSt t%gg 12053 l§ :]]32' 24710/ l;eg.
nsselger, ratoga > 6 Ma eb. ";U. 8. Cordage, guar., tr. eertfs. . b Feb.
E?O é'aasch\R&én‘?pref ' 39 Jan)./ 46% Feb. U. 8. Expregss g 100 40 42 38 Jan. 48 Apr.

-.100 I 5 Feb.! 5% Apr. U.8. Rubber preferred
Preferred if -10* T | 1 ‘Wells, Fari?o Express .

No price Friday; latest price this week. * i Actual sales.

NEW TORE STOCK EXCHANGE PRICES*-STATE BONDS JUNE 26.

X74 80 75 May 89 Jan.
196 100 97 Jan. 101 Feb,

SECURITIES. Bid. Ask. SECURITIES* Bid. Ask. SECURITIES Bid. Ask.
A3bnmm—Class A, 4to 5..... 1906! Missouri—Fund......... 18941895 Tennessee—6s, old......... 1892-1898
Class B, 58 .. .. 1906, North Carolina—6s* old.......... J&J 6b, new bonds 1892-8-1900
Glass G\4a.......... 1906 95 100 Fundingact................. 900 v do new series ..191
nrreaoy funding 4a........1920; 108 New bonds, J&J . Compromise, 3-4-5 6s..........1912
A*kau8as—6a, fund, Hoi. 1899*1900 Chatham R R 3S.iin, e .1913 80 85
do. Non*HoUord Special tax, Class I. Redemption 4s
fa. Arkansas Central BE .... ... Consolidated 4s.. — .103 _do %
I, IM&a- 7 «xns....... — j914 68-....... 122 Penitentiary 4 his 11913
étar‘rmd4a,.. e South "caroiina”-iJAB"20-40* 1933 106 Virginia funded debt, 2-3s_..1991 583y 599,
Sffw conols. 4a.,............ 1914 95 100 6a.non-fund.. ...1888 1 i'4  6s, deferredt'gtretrta, stamped. 5 _8h

New York City Bank Statement for the week ending New Torn City, Boston and Philadelphia Banks:
Jane 20, J896. We omit two ciphers (00) in all eases. Capital &

IAMOCS, Banks. Surplus. Loam.  Specie, Deposits,f Oirc'I'n.
100a omiU«d.) |Capital SurpVs Loans. Specie. Legals. Deposits,

N. Y * $ $
nr May 23.. 473,400,4 61,541,5) 497,012 14.529.8 535,867.6

) o 475.156,4 621456,0! 84,493,2 498.874,1 14,605, 161,
W;%Mﬂk «i%,g%,%é% $ii’2§'§"§”i’2391%%!- *2,190.0 $ll%'%%9'8 mS%j 1 476,819,1 61,803,5 80,972,8 497.180.0 14,725,3 829,507,3
0 -272.0 - 1,314, 231 '693. 1278.3162,394, 1489’5 490,829,4 14/510'9 527.069.9
ceN a Nts' ;20000 10011 92215 11278 100817 & Wy 1335984 474.278.3162.394.9 52.489.5
8.

. 134.098.4 474,733,0101,554,6 82,196,1 495,329,8 14,607,6 596,778,0

i1 2990 TRERd 2%6 133582 Bomg
2750 1,154, : i 102709 june Q. R 102.927.0! 8,459,0 6.037,0 141.857.0 9.870.0 100.344.9
R —1X 4.0340 220,01 ) ,3.904.0 e ; &ﬁ 162.67A0 8.698.0 58510 139.884.0 9.852.0 87,7597
----- 5 33200 239951 7.900.71 349187 30.800.6 . 09.3518 161,753,0 8.850,0 5.960.0 138.979.0 9.834.0 835521
o N v A e X ’ hila_*
2870 32018 4 221047 Jam 103.351.0 29.500.0 103.311.0 6.652.0 73,3550
A 40%Lli 7892 iy 43843 5* 19 g@ 103.055.0 29.145.0 101.749.0 8.451.0 55.043.4
I 00oLal 5852 19184 . 2o 102.385.0 28.201.0 100.344.0 0,457,0 65.577,9
Z_L&%% { 2.420.0  * We omit two ciphers in atl these figures, t Including for Boston and Phila-
rd %88%? delphiathe item “ due to other banks.”
%g 253 13140 Miscellaneous and Unlisted Bonds :
/ 0/ 8888 é. ]iégggg MI | nds, Bliscellaneous Bonds.
4 860.0 4630.1 106%a. Mfitropol. Tel. &Tel. 1st 5s.. 107%b.
6 5969i L 71687 (N mithA-IPleJnin. O_I@rllst 565 .......
j . utua nion Toleg.—6s, g..
828 4 5 1%411%9112 IAL‘ 55 '“80*a Nat. Starch Mfg. 19650 “g3mh,
2'%?8'5 I 6.031.7 : NY. &N. S Telop. gen. 55.. 106Mb.
. 2.028.7 Stou. 82” b Northwestern Telegraph—7s
93 3 51485 S — People’s Gas <e C./ 1stg, 6s. 106 b
38083 1 185253 copaipe 482 a  Co., GMoagO "6, 104%b:
b °%97%:0 3.022.0 —E . 108%b°  1st cons, g. 6 . * 99%sa.
5 5802 3.009.5 .. MO3 b. Pleas. Valley Co s. ,
3 205.0 3.0561.9 . 0.0S. Sunday Creek Coal Tat§ 6s. N0 *b.
11220 3352 1 5.875.2 6 Hg;**% \(I‘JASAtLeatLljwe[—S_l._f. Ideh.,g7.,65, ob.
estern nionleleg.—/7/s...
X 2 1,?4)%% 1 6 §;§§§}§ &_ Wheelh.la.llizs.{xésitéso.gézl 1st5s  *68*b.
- 150.4 %&i 1.740.0 0. 6S..... Am.Spirits Mfg.,Lst,wHeniss
3.853.0 é 19.618.0 A Comstock Tunnel—Inc. 4s... 6 b.
3.965.7 27.529.3 none,—*“ 5” indloatea pnoe md; “ a” price asked. « Latest price this week.
3221 2616 180031
53570 1'%331% 20090 ~8.024.0 Bank Stock List—Latest prices this week. (*Not listed.)
1810 |'>|-§ é é\ v %’%%12 BANES. Bid. Ask. BANKs. Bid. Ask, BANKS Bid. Ask
045, 1073 g 19.481'8 )
’200. ... 312 025 N Y.Nat.Ex 95
200.9 l,%gé,g g ?ﬁ%% ﬁm_egﬁ?h” 1o German Am. 112 Ninth..... 110 115
455.0 30120 Bowery*— 275 German Ex ' 360 19th Ward.. 120
600.3 33859 Broadway.. 230 245 GarmanU. . 380 N, America 130
3019 D 2%050 Batchs'dsDr. 130 r... Greenwich . 160  ...... Oriental — 170
154222 17851 2. ) 181406 Central 120 — Hanover..— 310 — Pacific 180
09070 10006 JOORE ~77747 Chase—— 450 Hud. RLver. - 157 275
2’558‘4 2883 32353 Chatham,— 300 305 Im.& Trad's’' 505 550
20911 5847 41907 Chemical — 4000 140 Phexs&x...... 100 109
51736 X 57876 City,....., , 500 Leather Mfs 175  Prod. Ex,*.. 116
62092 8.722.3 Citizens’— 135 NLincoln...... 750 e Republic— - 146
3.875.0 47697 Columbia— 185 195 ~ Manhattan.. 207 Seaboard — 167
1.750.9  216.2 1.8259 Commerce... 201*3 Market* Fnl 200 Second......... 440 475
370 8954 1 01229 Continental. 132 Mechanics' - 185 193  Seventh ___ 100
3 i'. 6 235.0 I0) 23470 Corn Exoh.. 280 290 M'cha & Trs' 125 Shoe& L&th 90
- 919.0 1 00080 East River.. 125 Mercantile.. 160 180  Stateof N.Y. 105
Q 0 3388 2040 20 15170 IlthWard.. 200 Merchants'.. 132 138 Third 106
el 2 ] 117693 3303 3 12:7241 Fifth Ave—, 2900 Mereb'ta Ex. 110 Tradesm'n's 94
. 3 .074.0 1,219.0 5.080.0 Filth* '250 275 Metropolis.. 410 Union Sa.*.. 185
| S S0740 13085 1 8.049.1 First.,* 2850 ML Morris.. 100 Union...— 202Hi
}IQH i 1%@ 1o e 200 loens Floth g1 10 N. Ams'd lge Western e Hg 114
’ ovge.i LU t3e7i6 5401 31930 rl:%ﬁ]r%r@' S 185 Newvork. 235 245 West Side.. 269

Total * 60 <1227 74 075.7 474.783.6-61.554.61 83.198.1 49S,32fl,8 Gallatih,—..205 310 N.Y.Oo'ntv- 000



BOSTON, PHILADEL NICLE
i PHIA
1l f‘ﬁ(}:(\:/;egtu(:](iks s~x Share Pri AND BALTIMORE STOCK [VOL. LfcXil
isted. rice* —
Sﬁjt#rday' Monda not Per Centum Pri EXCHANGES.
Atob. T. &8. Fer oAy, Monday,  Juesday. Wed rices.
Atiantio & (BOSton) 1 June 23, nesday Sales
Pae. 00 15% 3. J » Thursd :
Baltimore 100° b 151. 13% une 24. ] ay, Erid of the Ran
Balt. & & Ohio (Balt . % 173 b 14* 14 . une 25, 3 iday, Week ge of sales in 189
Baltinors Traction « 1198 - 197 ~18 * 14% 13% 14% 14 une 26 Shares. Lo ¢
B ction 6 149 ’ west. .
Bgéiz)nr;‘geATiraC nfl(P/»l_ %g *18% 188* 18% 18% 18% 18% - ’ 13’0{? u“ 8,097 12* nghQSt
Boston & Lban (BOStOn; 100 *218* i8i4 b 18% 18% 18% *18% 1 . Jan. 17* F
Do & hape! 100 2 Zhe w2k« 500 253 18% 18% 18* 18~ 18 o5 1w 30 13 Mar o SFob. 24
Central of M 100 16 6 *205* 09* 209 * 18 % *18% ar. 6 44*
. 2162 * 206 2 209* 6 18% 65 Feb Jan. 27
iieferred ass 100 10 161 1629 05* 205* 209* 210 18 750 16 .26 70 J
O c.Bur.& 100 * 10 *10 2% *160 ,206 206 *2° 210 *208% 18 50 15 Jan. 7 19 Apr. 2
o Wil &8 108 "ast 53 *10 20 e 208 2w 200 28 6 209% 0 ,i8%adau. 7 1 pr. 16
. " 0* 160* 207 204 J 9 Apr
Cho 0. &6. 8t. P. (Phil.). 100 797 791 77+ 53% *53 10 60* 160* *160 1 2202 Jan. fo13 4B 17
Cfit- 8t R votte.  « B0 78i« 78%  76% 785a 76* 77* *53 *59* 10* *10 ?1 59 160 Jau. 29 209 an. 28
F'tChbury of Indfi_ * 10 =9 1% 6 78% 765a 76 779 2 * 1 100 is June 25 1 June 1
0 b7 9 77* %  76% 53 54 10 M 71 Feb
Lehigh Vgaﬂmf fJSos/on:.100 . 7% 6% 69 76% 7% 76% 77*  76% 240 53 ar. 31 ~12** Mar. 19
Maine Ce (Phila). 5 92* 92% 92* v TS TT% 7% Tieg IF o 3 % 10407 25 Jane2d 36 ar. 10
et Sk SRl g g g B b e B B g 2zaso 64 Jn § ron Ao 4
xica i * 1 ,291 . 7
Mo Enafay. Bostn 100 o o 35% 33 33+ 85 33+ 33+ 5 91 21 Mar 5 12,@3];”9 S
Nofeteried . 1oo > 9% 9% 9% 107* 33*  33* 33% 784 85 Jan 29 3. 2
Northern Centrai (B 100 6 9% 98 9% 17 188 137 427 50+ Jine 4 %é* Feb.
orthern Paoiflo alt.). 50 * 6 10 10 1030 10RSU 10OfiSU 133* A 4 |
Oﬁire(f:erlred ( h"a-)|00 4% 63% 69 69 69 w0 3% 1 388 943q-3§nr l7 %36%'* Ja” 3
olony...... 100 *14* 4% 49 69 69 41 ' g87Jan. * Ma
Pennsylvania. (i %0 185 177 ﬁ?;’f’ T Yy 63, " . 63 B 6 40 Wiay 8L 2
Philadel Ha ing.! “ 50 3* 53* b 177% 177* 177* *14 14* *141 430 4% 69 107 67: June 4 85 Jau_ 28
Union P"c)lc Trao, “ 50 79,H _7% 53% 52% 53 178 1 4* 14* *14 6 430 2,815 N Jan. 16 70 an. 28
UnlOnTraéfIC .(Boston).1 71 71% _716 7% 7ot 5o* go* 77% 177% *177 14* 125 May 25 {5* Feb. 14
4 tion..(P 00 *7% i~ 71%* b 1% 52* 523 177% 97e A May 28
miscellan ( hllag 50 8 *70 71% 71% 71,6 _1% o 520 529 46 175* pr. 17 17* M
A o e aton 18 18% o 7% 7 o 7171 7% 713 2% 52% 906 M Y6179 May B
S f s. 17%  17% T *70 0% s, T T 50*8 Ja 9, Ma
Preforred. fi (Boston) — b 17* 17 L Y 7058 15.19% 1*Jan. SAIS . Nay B
Bell Tolaohoms: 12252 122% 119% 17% 1730 7% %  *T% 70% 803 6 Jan. 10 8* pr. 23
Bost &M% one.. 100 *10378 10378 103 b 121% 116 11 17* 17% b 7% 2 Jan. 8 7 « June 16
0% 113* 17% 1730 3 ) 2* Ma
St e Montana. 00 *207 208 203 16470 108 1037 105 105 +10 5053 15 Jan 23 29 M Y 2
Sntte & Boston.. 8 8 ‘87 20s 207 208 102 102* *1 3 115  113% 5 Jan %3 30 Mav 21
Calumet & Hecla 25 304+ 88%  86% 292 392r 10e, 192r 10 6116 64,372 May 18
...... 304 20 29 6 88 206* 2 102 ' 97% J
Consolidated Gas SBalt)\oQ 305 3087 3027 3027 502 O 2ots, 298% 297 208 3r2 9% jan. 71267
Elec.Sto ed Gas “ 68 * 305 .304 % 2% 29 6* 87 0 207 148 5 Jan. 7 105* Apr. 21
e tor DR e) W B e 35" 203 305 305 208" G ‘o5 19500 55 an 2305 June 18
rie Telephon 100 29 63 305 305 3 1* 91* Ju
General ephone.(Boston). 100 *59 60 % 30 Sar 837 52 “3 65 T A San. 31
La referred...... N 100 *3206 32%* 59 59 20 29 29% 299 *62 g2+ "’ 64 June 3311 May 22
LamtonStrsey 50 g 1be B, 8 onmo mw e % i3 29 738 3¢ Jan % & A3
kehrh Coal&Nav, (Philas) 50 181 18* 19 13 . 350 50+ wa0w > 3t R I NPT
9 75 = 9 *309 59 59 81 25 J 36* A
Pa.Heat. E&?ne (Boston). 10 43 43 19 *18% 70 75 * % __ *309 489 an. . 38 pr. 15
= PowfP 0 *91 43 43% 19* o 0% 31 53* A Apr. 1
Unit'd Ga vfPJu/ad *01 b 43* 439 19% 19* = 75 *72 620 22% pr. 11 63 6
Wnitd GasImp.fi - 15% 15% 91 S L T M L Y . 75 3L Apro il 83 Jan 31
L 50 14% 3% 43 19 199 50 J 39* Mal
West Eat Long 14% 1% 92 92 * 130 43% 137 45 3§ 78 Apr 14
and..(Boston) 5 0 14* 14* 92 JA3% 43~ 18 Jan. Apr. 14
Dz e AT, 4TS 70% 7o~ Fov 70 92 93 85 18, an T AL Ma
* b 47 0* 70* 149 10 6 May 25 46* y 6
Soid and askedd bl 47 45% 70% 70* % 14% 87% Jan. 2C Feb. 8
asked prices: i%n 2 45*  45% 70 70%* 805 9 J 92 Jun
. n 19 45%* an. 7 e 24
Inactive Stocks 0 sale was made/o 1% t 1% 1% 4.5-0* 45* gég 2%* Mar. 2 é?: Blune B
Atla Prices of June 26. Bid. Ask. Trust reoei pts,'$/5 paid. {TZOS 13% jgl?e %4 67 Feb. 17
nta & Charlotte (Be .100 Inactive stocks. Bid rust ' paizd* Feb. 14
95 Ask. '
Catawissa..... ‘1?,8 260 265 68 Bonds
lstpreferr 50 (188 70 People's Trac trust Bid.
Chicago 10 B 50 53 Uo7 108 erkiomen, 1st stcerts. 4s..1943
gonngﬁ'ﬁ'\/tvgftpa ST S §,98% 109 P Emort Gen M. 56,1620, RO w0r P
onnectic SS. : 5 102% ort., 4 sV JA&O 1
Consol. Trlgclitl)\;er i %80 143 14Z 97 99 ° qula & Read, ngw4 1920, A&O 1%‘71 118
DEIawareABOngE?' * 108 2303* 250 éggty o Ztsitpprg?f income, 599 13%38;'&3 79% 13(;1*
. 21% b 95 3d income, 5 g, 1 eb1 33*
Pref 100 163 pref.ino g, 1958, Fe 34*
erret 1o "10 u 5 8 & 1o ncame 081000 b 1 07 15
Hz:ﬁf?g[réd fi..... 90 30 35, Easternist 18 7 Coﬂggi mort. 7S...... 18?2 s 1
Mo 4% st m i - 12
Kgrze%”ed?fd Top... N e 2 ITS%‘&AK'&M-\(}rtlgtgé%zglogeé'v'&s 513906 151 Enggr&veén entMgﬁa'"%gé% 280 119+
Bl mpe .,1st,68.1933 ] 0 g.,sta
Gl 48 . spseoagmyen Bl IR BRI i 15t
ittle Schuvik 0o 27% Pit im. & Balt., / — 109*
Mine Hill & il (P 100 35 5 | §60 6 itts. C. & St. 45.1917, A 110
0 yxeui. oc 9 Roch L., 7s.. &0
Nesqguehon 8.Haven 50 63% 64 C. 283 88 SehnylR St.L.7s...1900, F&A 11 *
NG America G A ac,e. A Tinibeazd SR o 6783 e 10 101
ennsyl 100 v.&8t.l. J&J Bo st5s
or.Sh.Linel ylvania. 2m.. ' 5—6 1st,69.1926 * " 585 90 nds.—Balfimorex " E&A 105
stasst. 50 ' Greorrrereen ~ §10 Atlant altimor 100
gﬁnnsylvama&N pdﬂ:l’:,c .100 _ggo* 87 Mexic --193 32 102 Ba|t|m%r‘.gé%han ls,t\/éa 1907,
Philazel. & Erie....... (Phila) 50 7 35" exican Central, 4g.. 1911, J& St 108 B % A 1590, M&N 86
Preferred (Be 50 15 2d oonsol. IlnCOmes 3g mone J 5 68% t8% alt. Traction, 1st s... 1911, M&N 11 90
Southern 100 1 3 NY. &N.E ncomes. 3s, non enm. N3g 19 Exten. & iuipt. 55..1929, M&N 1 2 113
Preferred (Balt.) 1180 69 70 IBtmort. 65, 1st, 78,1905, R «118% 5% B;“.ﬁ Balt. D'\F 5655 -1901, M&S |00§: 19
1 0 9 s Ogden. &L.C..Con s 1005, J&J *119 120 2 imore & Ohio 4 4. 1042’ J&D 106 104*
breferred 00 279 28 .Con.6s..1920,A&0 112 113 sgtsengﬁclonn 5 11825; 250 10 105
) * 70 ' 86 sland, 2 F&A
\\//Vveit Jersey... ‘ 1(5)8 87 88 2d, 55 .. §I1(?3 15 gngﬂFoglosW |Sdt j’*g l|826 18]
Werersey & Atlan 8 ool puanw risenn 1898.F&A 567% 85 _Series yad ser.A. Saiore a5 73
Wisc & PEnh . 29 0 e Buffa ristan 1in Series C., 1 73%
i, Sentrel- o 8 2w g Butlnsy i S Amen ton Gt Pass 47 o
A T . 19 s Choc. Obla. &z Gulf pric 1600, ass., °
S Nash ZRocii. = o0 % 2 Citizens & BT prior tien 6ar M2 Ci e aan: Tot 8e 1693 "&b 96 ...
Allouez M“?aSgE;SL@N%ous 100 112 118 Somp. o RYof ind.con jen 6 1% i7" ol sore A St e i, D 105”100
tlantic M stpdfBost olumb. O. Cros st, con. 5s.. 80 Greeuv., 1 5.1910, J&J 09*
Bay State lining....... 25 o Colump. O. Crosstown, ISt 5 1932 Ga.Car. & No st 5-65.1917, J&J 107
Bodton Land. “ 55 197 13y 28! o gniaot, of N. J., 1 s-1933 G e aE %2 1033 11
Brk st,55.1933 ac., 1st 5-6 'J&1 82
Centenn,a|”d . 50 12 19% Easto , 1st, 75.19 s...1922 83
Mi 12% n &Ain. Ist .1905,F&A 83 1 J&J 112
Fort Wa ining “ 10 8% b Elec. &P StM.)5s.1920. 123%
EaemeR. 1 4 i e s et to0s sey 13
reDohm’'n . 1 2 stonville M. 5.1910, J& 74% .1926, J&J 1
linois SteeSiBay Ud N 25 10 Hunt. &F, co J. 120 0 |edm & C 11925, ) 13
........ 1 &Br'dT n. 5s..1924 i ambist, 5 A&O 109
Kearsarge Miiigt. 05 o ob = e Sh 128,00 S AR 1o e 1ot B e S 19
P Mg « 25 12 Gene T Q—J 110 109* 109*
ace Car. 25 12% | ral mort. 4%s,’g. 97, J&D 2d 8eri it
- ou 26+ o9, Lehighval.C ,9.1924,Q—E 103 103% 8eries, 65 15 9%
Preferred fi 100 157 I Leh|gh v oal 1st 5s,9. 193 %  3d SerieB, 65... 19 2
Quincy Mini I . 100 25 58 2d 7 alley, 1st6s...1 39&J 98 4th Se 3 11M&d 5=
in 279 898, J 99 ries, 3-4- 191£>,M
Wé‘t‘é’r“kwﬁ.ng ( 1905 5" NSO”SO' 6.. . &D 104 5th Series, 5555 1921, M&S 4s2 112
Weetlrngﬁwér _____________ 25 8673% 119 NO"’,‘{%":D( Pasgenger cont2es YR 1926 M&E2*2 103"
Pref., CUmISfag‘V’\él 128 * 81 PGen '\?Inn 1st, 44 193?6 i?gf? 104 . 112 108%
29 3 aterson Railway 1903, 108 icaY MISC
80 8y o2+ Pe”nsylvanﬁg‘gé’% consa o3 9&J 121 ca% laltimore Wa’i;'r-’*gsEOus. 112
& Consol. 6s, 6s.r.1910. Var Funding 5s.. ...1916, M&N 12
miteri Gas let 5 i85 18 78% Consol. 55, 'y 1905 var 3t iehange g o 1916, M&N !
S.. ollat ia (State) 3s.new. 0, .
Ime includes 5y 28 Pa&nN o éa*ng . 118 Funded d:gf)gs‘?new 1033, e 104 * 104+
overdue coupons fu Con. 5e...... al, Toos IED %gf* L s....1991,J&J 59 g:b
: . nlisted. > And aoorue xQ, A *
. > And aooruei intere;t&o 3s: 11%13% J&1) %326* 117
. : ,J&J 104% 105%
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NEIY YORK STOCK EXCHANGE PRICES (Continued)—dCZYFET BONDS JUNE 2S AND FOR YEAR 1896.

Closmg Range (sales) in 1896

Railroad and I InCst

Miscellaneous Bonds.  Period JuneZSl Lowest. | Highest.
Amer. Cotton Oil, deb.,89.1900 Q—F 103%b. 107% May 111% Jam
Ann Arbor.—1st, 49, g....... 1995 Q—J 70 b. 66 Jan. 72 Feb.
At.T. AS.F.—Newgem-id.1995 A'A O 78% 72% Jam 8Us Feb.

Adjustment 4s................. 1995 Nov. 40% 38% June 51% Feb.
Col. Midland—Cons.,49.1940 F A Al 21 a t20 Jan. f27 Feb.
Atl. e Pae—Gaar. 4s....... 1937 v ........ 40 b. 40 Mar. IVF
B’way<fc7thAv.-Ist.con.g.5s*43 J & D 116 b. 1113s Jan. 1173* ay
Brooklyn Kiev. 1st, 69 80 b. 80% June 102 Jan.

Union Elevated.—6 30% June 100% Jan

B’klynWhrf&W.H—I 99%a ~97 Feb. -101 -May
Canacéa Southern.—1st, %ég%b %820/ ﬂ/?n %%9% guge
, OS..... 0 ar. en.
Central of 108%b. 107% Apr. 110% Mar.
ConsoL, 7s 116R p--315% Feb. 120 Apr.
General mortgage, 59... 120 b. 112% Jan. 120 June
LehA\VB ,con.”78,aa’d-1900 '\?—M 103 102% June 106  Feb.
mortgageSs 1912 MA N b. 90 A 92% Mar.
Am. Dock A Imp.,5s__ 19213 A  J114%b. III%Jam 114%Mar.
Central Pacific—Gold, 58.1898 J A J102%b. 99% Jan. 104 May
Cbes. A Ohio.—Ser. A, 69 1908 A A 0117 b. 115% Apr. 117% May
Mortgage, Qg... 1911 AA O 113%b. 114% Apr. 117% Mar.
1stconsol., 5g.. .1939 MAN *107%b. 104% Jan. 111% Apr.
General 4%s, g.. ..1992 MAS* 74%b. 68% Jan. 78% Feb.
RAA. Div., 1stcon., 4g.1989 J A J 97%h .91% Jan. 97% June
"2d con. 4g 19893 A J 82 Feb. 88 June
EIIz Lex. A Big. Sam ,00.1902 MA S lOO 98 Jan. 102% Feb.
Chic. Burl. A Q—Con. 7s.1903J A J 120 b. 115% Jan. 120 June
Debenture, 5a. 1913 MAN1 98%a. 97 Apr. 101% Apr.
Convertible 5a. ...1903 Ma S 101%b. 99% . 104% Feb.
Denver Division 4s.......1922 F A A 95 b. 93% Mar. 95% June
Nebraska Extension, 43.1927 MA N _90%b. 87% Jan. 91% Feb.
Han. A St. Joe.—Con3.65.1911 M A S *118 b. 115 Apr. 118% Jau.
Chic. A E. 111—1st, 3. . 68.1907 J A D 115 b. 112 Jan. 117% May
......................... 934 A A O 128%a. 123 Jan. 127 June
1st 5a..1937 MA N 100%a. 99 Feb. 102% Apr.
Chicago A Erie—1st,59..1982 M A N 10s%b. 105% Jam 112 Feb.
Chic. Gas L. AO.—1at,5g9..1937 J A J 93 90 Jan 93% Feb.
Chic. MILA St. P.—Con:73.1905 J A J '132 b. 123 Jan. 132% June
1st, Southwest DIv., 6s..1909 J A *116 b. 115 Jan. 118 May
1st So. Minn. DIv,, 6s..1910J A_  116%b. 112% Jan. 118% June
ist.ch.A Pac. W. DIv.55..-192 [1IJA Jj 115 b. 110 Jan. 115% June
Chic. A Mo. RIv.Div.,58..1926 3 A'J 111 103% Jau. 111 June
Wisc. AMinn., DIv ,59...1921 JA 112% Mar.
T- rmlnal 50 19140 a j;*113%b. LO8 Jan. 114 June
Gen. 4g serie 198913 A J 97 92% Apr. 93 June
MU. A Nor—|stc< 11913 J A I* 118 b. 115% Jan. 119 May
.1915 Q—F =no a. 138% May 141 Jan.
1902J A D 117 b. 116% June 120 May
1929 A A O *113 b. 112 Jan. L16 Mar.
1929 AA O 100 a 103 Jau. ill Mar.
1933 MA N no b 107% Jan. 111% Apr.
1909 M A N 106%b 103 Jan. 107 Apr.
Extension, 4S......cccoou.... 1926 EA A 102 b. 100 Jan. 102% Apr.
Ohio. K.I. APac.—6s,coup.1917J A J 130 b. Mar. 127% May
Extension and coL, 119343 A J 103% .00 Jau. 106 une
30-jrear debenture. - _.1021aM A S 91% M Jau. 97 % Feb.
Ohio. St. P. M. A O .-65...1930J A D 126 b 124 Jan. 129 May
Chlc.AvV.Ind.—Gen.,g., 65.1932 &1-31 116 b. 116% Jau. 118% Feb.
Cleveland A Canton.—5* 1917 J A" J =I75 b. 79 Jan. 90 Jan.
Clev Lor. A WheeL— 19:33 A A O *106 b. 107% Mar.
0 C.C.Al.—Consol. 7g .1914J A D 133 a. 119 Jan. 134% May
General consol., Og 119313 A J 125%b. .25 May 127 May
AC.C.ASIE.—Peo. At - -1-940,—MA5nO 75 75 June 80 Jan.
Income, 4s............. . il 17 b. 18% Mar. 23 Jan.
cel. Coal A Iron—6g 93 b. 94% Jau. 100 Jan.
CoL A 9th Ave- «r». 5». g--------- 114%b. 1 I I Apr. 114% Juno
OoLH.Val.AToi.—Com %g 1931 M Ahl 8 . 90 Feb.
General, 6...ccc..cccooocun.. 1904 {N 5% 80 Jan. 90 Apr.
Denv.a RioQr.—1st, 7s,g. 1900 M A I || "b. 110% Jan. 114 Apr
IstconsolL.4 g 1936 J 83 Jau. 92 ay
Dul. So. Sh. A All.—5g----1937 J 93 b. 95 Jan. 93% June
Edison EI. I11.—lIst,con. g 55.°95 J 104%b.  97% Jan. 105% June
Erie—4, g, prior bonds.... 1996 J 92 bl 91% June 95% Feb.
Generagl, R J— 1996 J 64V 63 lime 67 Apr.
Ft. W. A Denv. qutJ —69..1921 Jr A D r 57%a. 154 % June 170% Feo.
Gal.H.ASau.An->LAP.D. Ist 5gjM A N 90%  90% May 193 Jan
Gen. Electric,deb. 5a,g... 1922 A p 90 a. 85 Jan. 193% Feb
lious. A T. Cent. gen.4d», g. 19 1AAO 69*3 68 Apr.!71 Apr.
Illinois CentraL—4s, g....... 953'M A N 99*3b. 99 Jan. 102 Feb.
Western Lines, 1st, 4s, 1951 F A A 102*9b. 101 Mar. 103"aJone
InLAGreat Nor.—Ist,68,9.1919'M A N 115*3b. 115 Jan. 118*3 Apr.
2d, 4-5S s 1909 MAS 72_b. 70 Jan. 77*9 Feb.
lowa Central—Ist,5g—1938J A p 9p»%  90*3Jan. 97TaMay
Kings Co. Elcv.—15t,5g..1925J A J 60 b. 00 Apr. | 71 Jan.
Laclede Gas.—Ist, 55,g... 1919, Q—F 92 191 Jlay 96 Jan.
Lake Erie A West. _5g____ 193713 A J 118 Db.113 Jad. ill?5 June
L. Shore. -Con,c 1st 75.1900J A J 114 b.112 Jan. 115 Jan.

ConsoL coup., 22, 7a....... 1903]J A D 118 b.116*9 June I'JO’e Mar.

Lex.Av.*Pav.F.gu. By g 1993iM * 3 1141* 111 Jan. 114*iJune
Long Island.—latcon.,59.1931 <i—J ........ 117% Jau. 120 Feb.
General mortgage, 4g 1938 J JCB 93 Mar. 93 Jan.
Louis. A >'a*b.—Cous. 75..1893:A A 105*9h. 1041* Apr. 108*9 Mar.
S.0. A Mobile, 1st 6g...1930 3 A 1 118 b. 118 Jan. 119 Feb.
d Gg. 19303 A J 103 a. 97 Jan. 102*4 May
General, 6*.... ..1930iJ A D 1154*b 114 Jan. 117*8 Apr.
Unine-1. 4k 19103 A J 794 71*3 Jan. 30% Feb.
GoaU.X. V arOil=1st,6s5.19103 A J 111 b.1ll'eJau. 114 June
Coaeol .Gg... ..1916 AJo 100 99 Apr. 103 Feb.
Manhattan consol. 4@ 990:A Jc O 98 a. 941*Apr. 99 *9Mar.
Metro  Elevated —let, Ult I00s~ * J 120 b. 116*3 Jan. 120*4 June
1) & S 1061*b, 105 May ilO3 Apr.
MICh Ce MJk N 116 b. 115 May 119 Jan.
ConaolL 1902 M A 71 110 a. 105 May 108*4 Feb.
Mil. Lakeat) * 17#—3 T.Gir.1921 M& N 131*3a 129% Jan. ;132M) Apr.
Exten. JtImP .......... 1929 FJti 114 b. 11l Feb. 115*9May
MInn *at.L o Jstcon §57iF 1934 M Jr N 100 b 96*3 Jan. 103*4 Apr.
Me, K. & E—1st5s.XU..1942 A & O 92Ua 86 Jan. 194 Feb.

VOTE.--0" indicate-, prloe bid; “

f

a” price <uktd; the range Is made up from actual sales ouly.

Railroad and

InCst Cllqslng Range (sales) in 1896.
Miscellaneous Bonds.

Period jne26.

Lowest. Highest,
M. K. & Texas.—1st, 4s, g. 1990 J A D 82% 80 Jan. 87 Feb.
2d, 4 58% 53% Jan.  63*s Feh.
Mo. Pac.—1st, con 86 June 97 Jan.
, 78 A TO%b" 108 May 112 Jan.
Pac. of Mo.—1st, ex., 49. I938 F A A 103 b. 101 Feb. 104*2June
2d ext. 58.....ccccceeveverninn. g8J A J 107 105 May 106 Apr.
St. L.&Ir.Mt.Istext., 5s. 1897 K/Ig'q 102 100 Feb 102*3 Jan.
2d, 7Q i 1897 100«ab. 100 Jai 103*3 Apr.
Cairo Ark. & Texas, 79.1897 J A D 98%b.100% Feb 102% May
Gen. R’ Alandgr ,50. |93 A AO 76 b. 74 June 81*3 Man
Mobile A Ohio—New 6g_~1927 J A D 117 b. 117 Jan. 120*3 May
General mortgage, 4s...1938 MA 8 62% Jan.  68*3 Feb.
Nash. Ch. ASt.LT—1st, 7s..1913J A J l32%b 127 Feb. 131*8 June
Consol., 5Q..ccccvceeeeeierenne 928 A Aﬁ 100% 99 Apr. 102 Feb.
N.Y. Central—Debtext.4s. 1905 MAN 102 'b. 100% Jan. 103*3 Apr.
1st, COUPON, 7S.oiuerenennn 1903 J A J 120% 118 Jan. 120*3 Mar.
Deben.,5s,coup., 1884.. 1904 P\A/IARI 107 b. 105% Mar. 109 Feb.
N.Y. A'Harlem, 7s reg 1900 MAN Ul1%b. 111% May 111% June
R.W. A Ogd., consols, 58.1922 A A O 116 b.1116 Apr. 119*4 Feb.
Westshore uar 4s 2361 J A J 106%b. 104 Jan. 106% June
N. Y. Chic. —4 ft...1937 A A O 104 1102 Jan. 105 Feb
N. Y. Lack. AW —lst 6s..1921J A J 129 Jan. 133% June
Construction, 5s.............. 1923 F A A 115 b.1112% Mar. 115 June
N.Y.L.E.AW.—ist,con. 7g 1920 M AS 140 b. 135 Jan. 140 Feb.
Long Dock, consol., 6¢.1935 A A O 133 a;131% Mp 131*3 Apr.
N.Y. N. H. A H.—Con. de .ctfs. A A O 132%bh.1131 ay 137 Feb.
N.Y. Out. A W.—Ref. 4s, g.1992 M AS  87%a.! 87% May 93*4 Feb.
ConsolL, 1st, 58, g.....c..... 1939 J A D 107% 1107 Jan. 110 Feh.
N.Y.Sus.AW.1stref.5s, g.1937 J A J 99 b 96 Apr. 100 Jan.
Midland of N. J., 6s, g,..1910 A A O 116 a.;113% May 118 Mar.
Norf.A W.—100-year, 55,9.1990 J A J ... 60 Jan. 67 Feb.
No. Pacific—1st, coup. 6g.1921 J A J 116% 113% Jan. 118 Mar.
Do. J. P. M.'A Co. cerffs....... ® 113% June 1141sJune
General, 2d, coup., 6 g..1933'A A OtIIO%b 100 Jan. 1115% J’'ne
General, 3d, coup., 6 9..1937]J A *D b. 64 Jan. 82% Mar.
ConsoL mortgage, 59...1989J A Ut 47%b 31% Jan.  51*3 Apr
Col. trust gold notes, 6s.1898 & A N t 91 76% Jan. 94 Apr
Chic. AN . Pac., 1st, 59 1940'A A Ot 43 t37 Jan. 148*3 Apr
Seat.L.S. AE. Ist ,gu.6.1931 F A At 40 b. t36 Mar. 144*3Feb
No. Pac. &Mont—GQ 1933 M A S i 37 b.Jf26 Jan. t39*3 Apr
No. Paciflo Ter. Co—6g ...19331J A J irl09%a. 100 Jan. 109*3June
Ohio A Miss.—Corns.f., 7s.1898!J A J 105 b. 103 Jan. 104*3 May
Ohio Southern—1st, 6 ¢g...1921 J A D 88 187 June 94% Feb.
General mortgage 479..1921 MAN t 30 a.l25 Jan. 35 Feb.
Oregonlmgr Co.—1st69..1910J A D 83*a | 80% Mar. 917 Jan
ConsoL, 59 .ccviiieiiiinnns 1939 A AO t 12 b. 111*4 June 36 Jan
Ore.R. ANav Co.—1st, 69. I909 J A J lI*4b.jl0o5 Jan. 112*3June
Consol. % ............... ....192513 AD t 97 b‘||t90 Jan. t98 Feb.
Penn. Co. —4/a g, coup....... 19211J A J 113*3 ]108*4Jan. 113%June
P.C.C.ASt.L. con gu4%.1942jv 110 b.105*2 Jan. 112*4 Feb.
Peo. Deo. A Evansv. —69.1920 3 A J 101%b. 101 Mar. 102 Mar.
Evans. Division, 6 g......1920 M A S 100 b 101 Mar. 101 Mar.
2d mortage, _g ...1926 M AN 26 Mar. 31 FeD.
Phila. ARead. en,49..1958J A J t 79=8 171*3 Jau. 180*2June
1stpf.ino.,5g, 2d inst. pd 58 t 34 18*4 Jan. 136*3 Jan.
2dpf ino..5 g., 2d inst. pd.’58 t 21*3 5% Jan. 122*3 Jan.
%fmo ?Ng 2d inst. pd/58 19 3*sJan. 120 Jan.
Pltts Pittsburg A Western—49.1917 A J %a. 65 Mar. 77 Jan.
Kio Gr. Western—1st4¢g..1939j A J 70 Jan. 77= 8Feb
St. Jo. & Gr. Island—6 IQZSgtlA ANt 46 b. 40 Feo. 151 Jan
St. L.A8anFr.—6g,CL 1906 A N llo*3b. 111% Jan. 117*2 Apr
0g.,ClassC.....cccoevuernune. 6IMA N 115*3b.]ll12 Jan. 118 Apr.
General mortgage, 6 g..1931J A J 113*3b|101*3 Jan. 114 June
Cons. guar. 4s, g.. _1990jA A O 124*3a.[23 May 38 Mar.
8t. L. A So. \V—1st. I989 M A N 68*3b| 67*3 June 76 Feb.
2d. 4s, g., inco J[ JA J 25 b, 24*4Jan. 32 Feb.
s Al BT Exsr BT A R 155 B 150 hamy 13204 i
lstconsoL (O PN 1933;J A J 124*3b. 117 Jan. 124*3June
“ reducedt04*3 JJ * J 105% 101% Jan. 106 June
Montana extension, 4g 371 AD, 86 b. 84*4June 89 Feb.
San-Ant.AA.P.—lIst,4g..gu."43[J A J 57 51*3 Jan. 59 Feb.
So. Car. A Ga.—1st, 59 1919 MA N 9513a. 93 Jan. 97 Apr.
So. Pacific, Ariz. —6% 0;J AJ 95 b. 94 Feb. 97 Feb.
So. PacWo. Cal— 1905 l A A O 110 b. 107 A 11  Feb.
1st consoL, gold, 5g.....19371A 6 O 90 b. 90*4 ar. 92% Apr
So. Pacific, N. M—6 g ooree 1911.] & J 105 b. 101*3 Jan. 106 Feh
Southern—1st cons, g 9943 & J 93*4 877aJan. 94*3 June
E. Tenn. reorg. lieh4- 58 1938,M & S 91*sa. 90 Mar. 93*4 Feb.
E.T. V. <&G—1st,7 g---1900J & J [1*3b. 107 Jan. 111% June
Con.5 g 1956 M & N 106*3b. 105 Jan. 109*a Apr.
Georgia Pac. 1st5-6s,9.,1922J & J 112 b. 110 Jan. 114 Jan.
Knoxv. iieOhio 1st 6s. ,9..1925J & J 115 b. 113 Feb. 116 May
Rioh. tfeDanv. con. GSg 1915'J & J 121*4b.[II5 Jan. 120%'June
Weat.No.CarlstcoilL6s gl914lJ & J =112 b,112 June 114 Apr.
Tenn.C. 1.6cRy—Ten. D.ist, 6g A 6 O 88 a. 89 Jan. 93 Feb.
Birmingham Div., 6 g...1917iJ & J 90 89 Jan. 95 Feb.
Texas <ﬁePaC|f|c—lst 5¢9. 2000 J &D 85% |81 Jan. 91 Apr.
2d, INCOME, 5 g .ocvrerrennne 2000,March ~ 21*4 118 Jan. 24% Feb.
Toledo 0Ohio Cent—5g..1935J & J 109*hb]105*3 Jan. 109*4 June
Tol. St. I JkKan.C.—6g...1916 J & Dt 70 470 June 177 Feb.
UEdonPaciflc—6 g .189813 & J 104 b.*102 Feb. 107 May
Ext. sinking fund, 8......1899 M & S t 90 b.! 90 Jan. 97*e Feh.
Collateral trust, 4%.. lejM & N *t45 a. it48 54\9(@ eb.
Gold 6s, col. trust notes. 1894 F & A 97 b. 9178 an.
Kan. Pac.--Den.Div.,69- 1899|M & N I1*4b. 106 Jan. 111 Ap
1st consoL, 6 g............. 9IM 6c N *t,70 b. 68*3 May 177*3 Feb.
Ore on Short Lme—6% 2 F & A tll2 1100 Jan. 115 Apr.
orS.L.& N.—Oon.,5gI919iA d&c Ot 05*3 151 Jan. t70_ Feb.
U P.Den. «chqu con.,5g. I939 J &D  35%b. 31*3 Jan 40075 Apr.
S. Cord,—1lstcol..6g...1924 J & J t26*sb. 125*3 June 136% Feb.
V|r%|n|aM|cL—Geu M., ’5s. I936,M 6 N 102 a 97 Jan. 105 Apr
ash—1st, 59 1939 M & N 106*3 102*3 Jan. 109* Apr
2d mortgage, d g.. L1939 F & A 74*3b. 69 Jan. 77*4 Feb.
West N. Y. & Pa.—1st, 59.1937 J & J 107 b. 105*3 Jan. 108*9 May
Gen. 2-3-4s, gold....\...... 1943 A & O 42*3b.i 43*4 June 49% F-eb.
West.Un.Tel.—Col. tr. 55..1938 J & J 108 b.'105 Feb. 108*3June

June 1t46 Feb.
t Trust receipts.

Wise. Cent. Co. 1st5 g 1937J & J t 33*3 131

*Latest prloe this week,

NE1V YORK STOCK EXCHANGE PRICES—Continued).—INACTIVE BONDS-JUNE 26.

SECURITIES. Bid. Ask. SECURITIES. ; Bid. ;Ask. 1 SECURITIES. Bid. Ask.
: 19250 ... 594  Brunswick & W'n—1st, g., 4s. 1938
Railroad Rond*. B AR L L 1088 *103%0........ Buff. Rooh. A Pitts.—Gen. bs.. 1937 "8 99
fSlock Exchange Prices.) W Va. & Pitts. —1st K, 5s..1990! ... Rook. & P., 1st, 6S..........c...... o
Alabama Mid.-1st.g., guar..1928 92 96 1 B.AO.S W, 1st.g., 4 33 1990| : FFfOOh & Plttsh—Oons Ist,6s. %g%% 118%
Atch, Topeka A San Frau.— Mouon, River, 1st,g. g, 5519131 iBff. & Susqueh.—ist, 5s, o-. 106 106%
Chicagb A St. LoU—1St, 68.1915: ... - Cent’l Ohio Reor.—1st, 4*33 '1930! Burl.Ced.Rap.ANo.- 1st,o0s. 16347 102% 102%
Ool. Mid. 1st, g.,0s lose1l . AK.&Ch.Juno. —Ist, '55 gu. 1930 K , Consol. & collat. trust, 5s.. 1927{ 0 0
ACL A Pac—2d W D. gn031907 _____ L [Brooklyn Elevated— 19151 *5 .1 Minn. A St. L.—1st, 7s, gu.. 1996 105
Western Division income.. 1910, 1 side & B.B. —ls g, 55 gu.1942j ... . Ced-Rap. 1. F. AN, 1st,6s 1021 102*3 *++e++
Bait. A Ohio- 1st. 6s. Park B.1919 -101 106 Br klyn Rap. Tran.—Gold, 5s, 19451  70* i) 1St, 5
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NEW ?0RK STOCK. EXCHANGE PRICES.—INACTIVE BONDS-rOjntinuedJ-JUYE 26.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. 1 SECURITIES. Bid.
0.0hlo—Col. ACIn.M.lat,4%s.1939 Evans. A Indian.—let, oona..1926 Northgrn Pacitto—

Cent. RB. A Bank.-Col. g.55.1937 96% Flint AP, Marquette— C. d’Alene—Gen. 1st,g., 65..1938

Cent, of N. J.—Conv. deb., 6a.1908 ) Mort., .1920 113 115 Oent.Washin tpn—lst% ,65.1938

Cant Pacific—Gold bonda, 65.1896 102hi lat, con gold, 5a. . Norfolk A 8outh’'n—1st, 5s,9.1941 105
Gold bonda, 6a 1897 102% Pt. Huron Div.— 1 lgg Norfolk AW est-

San Joaqu|n Br., 6a 1900 103 Fla. Cen A Pen. —lstg 5s— 1918 1 General, 6s

Mort. gold 5a........ 1939 Istcon. g., 55 i 1943 810 New River 1st 6e.. 1932

Land grant, 5a, g 1900 Ft. Worth AR. G.—1stg., 5s5..1928 53% 61 Imp. A Ext., 6s... 1934

Cal. A O.Div 1918 102 Gal. Har. ASan Ant—ist,68.1910 AdiustmentM., 7a 1924

Weat. Paolllo—Bonda 6a 1899 103 2d MOTt., 7@ 1905 100- Md. A Wash. Div.—lIst,g.5s.1941

No. Railway (Cal.)—IBt, 6a.1907 ) Ga. Car. ANor.—lat, gu. 5a, 9.1929 SoiotoVal. AN .E. —Iat 4a,.1990 80
50-Year 5a..........coocrrrrrrerern. 1938 92 ,, Srand Rar Alnd.—Gen. 55..1924 Ohio A MIaS—

Giles. A O.—Pur. M. fund, 68.1898 106 106% Housatonlo—Cons. gold 5s— 1937 122 125 Consol. ...1898 105
Craig Va||eX/_|et g., 5a— 1940 N. HavenADerby, Cons.5s..1918112 2doonso| 1911
Warm 8pr. Val., 1st, g. 5a. 1941 Hous. AT. C—Wacd A N.7a..1903 125 Spring. D|v—Iat7a 1905

Odea. O A So.W est—1st 6a,g.1911 1stg., 55 (Int. gtd).. ...1937 "109F General 5s............... 1932
SO, BBrrcrerererenrrreriresneesoe 1911 Cons.'g. 65 (int. gtd). 1912 100
Oh. V -Gen.con.lat.gu.g, 58.1938 Debent 6s, prin. A int. gtd 1897 85 ,9.,5

Chicago & Alton—8. F., 6a 1903 114% Debent. 4e, prin. A Int. gtd.1897 85 Omaha A St. Louis. 48%
I,-rale. & Mo. River—1st, 7a.1900 112 DlllntOIS ICijeng)t{/al—lst g., 4s. %gg% *11%2 114 r 8{5903 AACI:\Iaz!llforC_ollsttr 5s, 9. oggo/

st. go ba — v b
2d. 12 cks.&C II—d """ |900 Gold 4s........ 1952 103 107% Pen% PyC C.A8t.L.Cn. é?%sAl94O 110
8t.L. Jacks.& Clilo—2d, 7a.1898 m K g.
Mtsa.R. Bridge—lat, s. f., 6a.1912 2-10  4a. 1901 *99 100% Do do SeriesB......... 110

OWb. Burl. & Nor.—lat, 55 1926 103 Cairo Bridge—4a. . P.C.A8.L.-lat,0.,7S..ccccceueenee. 1900 115
Debenture 6s .1896 Springf. Div.—Coup., 6a___1898 . Pitts. Ft. W. A C—1st, 7a...1912

Ohio. Burling. A" Q.—5s, s. f..1901 103 Middle Div.—Reg., Sa..... 1921 "110 7a.. ..1912
lowa Div.—Sink, fund, 5s..1919 106% 0.St. L. AN. O —Ten. 1.,75.1897

S aving fund, 4s.. 1919 *98 98% 1st, bonaol., 7a 1897 &h 8t L AP. —1st,con. 5ag7 11932 115
Plain, 4€...ooeeeeeeeereeerrernrnn 1921 89% 91 Gold, 5s, cou 119 lev. AP. —Cons a fd a. 1900 114
Chicago A lowa Div.—5s...1905 Menrp Div., stg. 100 Gen. 4%s, 9., “A ...

Olio. & Indiana Coal—1st 58.1936 98% Ced. aIIaA/IyImn —1st, 7s..1907 St.L.V.AT. —Iat 6s.,78. 1897 104

og. |\4.|3 %Stgslst 8s,P.D. 1188388 *%(2)2 Ind. ItD ASpbr Adet 7s, 1906 trust 26 %g 78 5 %ggg 103

.7 3-10s, P. . rects., ex bonda.......cocccovnninns guar., 7e. .
lat, 7s,$9.,R.D 1902 * "/ri Ind. Dec. A ft"— 1st, g, 5s— 1935 99% 100% ) Gd.R Al, EXt. —Ist,4%s,G.g.1941 107
1897 J_ | Infst”éstAgllmévsa —Iat g, 4s. 1153%% Pezodn%:;_tlf‘gek‘.lgglon—lat, 6 %32211 l%g
X LI 0
3 Int. A G. N'n.—3d, 4a, g *20 Pitta. Cleve. A Tol. 1922
«i31% Kings Co.-F.El. Ieth JQuU.A. Pitta. A L. Er.—2dg. 5a, A 1928
111% Lake Erie A West.—2d g., 5a.1941 Pitts. Me. K. A Y.—lat 6a 1932
130 North'n Ohio—1st, gu'\? 58.1945 104  [Pitts. Painsv. A F.—1st, 5b...1916 '65
lit H & B A . T06% L. 8 AM.Sou—B.AE —New7a.'98 itta. Shen. A L.E.—1st,g.,55.1940 ‘89
Ch|cago A Pacific Div. 6s..1910 T19 Det. M. A T.—lat, 7a............. 1906 122 lat consol. 5S....ccc. cevveneeveenane 1943
Mineral Point Div. 5s.. .1910 109 Lake Shore—Div. bonds, 7a.1899 107% Pitts. A West.—M. 5s,9.1891-1941 34
0. A L. Sup. Div.r5a.. . 109 110% Kal.All. A G.R.—lat gu. 55.1938 JPitts.Y 'gst'nAA.—1st, 5s,con.1927
Fargo & South., 6s, Assn...1924 113 Mahon’g Coal RR.—1st, 5a.1934 Rio Grande So.—lat, g., 55...1940
Inc. conv. sink, fund 5a 1916 LehighV. N.Y.—1st gu. 94%8 1940 102% 104 St. Jos. A Gr la.—2dino...... 1925
Dakota A Gt. South., 561916 109% 110 LehighV. Term.—1st gu. 5a ,g.1941 T09 110 Kan. C. A Omaha—1st, 5s..1927
Mil. A Nor. mainline—6s5...1910 116% 118 Lehigh V'y Coal—1st s ,gu.g.1933 St.L.A.AT.H.—Term. 5s..1914 105

OhIo.ANorw.—30-yeardeb.53.).921 109% L'Achf. Car.A West.—lat 6a. g.1916 Bellev. A So. 111—1st, 8s...1896 102
Esoanaba & L. 8. let, 6s....1901 Little Rock A M.—1st, 5s, g..1937 Bellev. A Car.—1st, 6s......... 1923
DasM. A Mlnn.—lat, 7s....1907 Long Island— Chi.St.L.APad. —lstdqd .9.Ss 1917

]J:él)?% 116% 1st, 7s 105% 1 Bt. Iaoms So. —é.st gd. g. 45.1931 *86
Ferry, 1st, g o] 2dincome,5s.1931
123 Gold 4 Car. A Shawt.—1stg. 4s__ 1932 *84'
116 118 N.Y.AR'way B.—1st,g. 58.1927 St. L. A 8. F.—2d 6s,9,, cl. A.1906 115%
107% 2d mortg., ino. .1927 35 42h  General 5s....... . 99
ul07 N.Y.AMan, Beach. , 1897 103 lat, trust, %old '89
Mil. L. 8. AW.—Con.deb.,58.1907 105 N.Y'B.AM'B.—lat con. 5s,g.1935 101 Kan. City AS  lat, 6s, g...1916

Mich. Div., 1st, 6s.............. 1924 Brookl uAMontauk 1st, 6a. |911 116 Ft.S. AV.B.Bg.-lat, 6s...1910 100

Ashland Division—1st, 6s 1925 131 lat, 5S . 1911 104 Kansas Midland—1st, 4a, g.1937 '60

Oh.R.I.AP—D.M.&F.D.Ist4s.1905 84 No. Shore Br.—lIstoon.5s,9.1932 St. Paul City Ry, oon. 5s, g...1937 *90

1st, 2%0 .1905 65 Louis. Evans.A'St. L.—Con.5s.1939 40 Gold 5s, guar.........eeeees 1937 *90

Extension, 4s.. . *84 Louis. ANaab.—Cecil. Br. 7a..1907 '104 st. Paul A Duluth— 1st,5s_ 1931 112
Keokuk & Dee M.——ist, 5a..1923 105 E. H. A Nash.—1st6a, g....1919 112 2d mortgage 5S...........coeiviiies 1917

Ohio. St. P. A Minn.—lat, 6a...1918 128% 130 Pensacoja Division, 65 1920 106 St. Paul Minn A M.—1st, 7s..1909
St. Paul AS. C.—lat, 65....... 1919 123% St Lomsansmn iat, 6a...1921 120 2dmMort.,6S. ..o 1909 118

Olio. & W. Ind.—1st, af 6a.1919 2d, 3S .. 1980 Mlnneap Union—1st 6a___ 1922
General mortgage, ..1932 116 Nashv A Decatur—1st,7s..1900 111 Mont. Cen.—1st, guar., 6a..1937 117

Chic. & West. Mio —55 .1921 8.f.,65s.—8. AN. Ala ..1910 let guar. g. 5a........ooocn 1937 102%

Din Ham. & D.—Con. a.f., 75.1905 119 50- year 5a, 4., JI&Q) East. Minn., 1st div. lat 55.1908 106
Sd, gold, 4%S....cccccoviencnnne 1937 105 107 Pens. AAt.- lst 6s, gold 1921 99% W’'u srASiouxF. —1st, g,5s.193b 100
Cin. D. Alr'n—ist. gu. 5s,09.1941 109 Collat. trust, 55, g .ccocceveenene 1931 '100% San Fran. A N. P.—1st, g., 55.1919

dev. Ak. & Col.—Eq. & 2d 65.1930 3L.AN. A M.&M.—Ist ,0.,4%s1945 Sav.Fl.AWest. -1st, cou.g. 'Gs.1931 110

O.C.C. ASt. L.—Gen., g. 4s5..1993 86 Naah.Flor.AS.—1st, gu., 5s.1937 *75 85 Soutuern—Ala. Cent., 1st 6a.1918
Cairo division, 4s. Kentucky Central-—s, g...1987 87% Atl. A Char.—1st, prel 7s..1897
8t.Lou.Div.—lsteo *92% 93  Lou.AJeft. Bdge Co.—Gu.g, 4e.1945! Inoome, 6a .1900
Bpring.&Col.Div.—Ist,g. 45.1940 Lou.N.Alb.ACh —Gen.m.g.5s.1940 70 Colum. A Green.—1st, 5-6S.1916
WhiteW.Val.Div. —Iatg 4s. 1940 Memphis A Chari.—6s, gold-.1924 £.Tena.V. A Ga.-Divla.5s 1930
Cin.Wab.&M.Div.—Ist,g.4s.1991 *90% 94% Mexican Cent. Consol. “la, g.1911 Rich.* Dan.—Eq. s. f. g. 55.1909 *93%
Oin. 1.8t.L. &C—Istg ,4e.1936 98 lat, cons, income 3s, g......... 1939 Deben. 5s, stamped 1927
Consol, 6S...cccceiccs 1920 Mex. International—ist, 4s ,9.1942 ViPa Mid.—Serial ser.A, 65,1906 112
0in.8an.ACl._Coniat,g.5a, 1928 107 Mexican National—1st,g., 68.1927 Series B, 6s 1911 111
Indiana B. A W.—1st, pf.7a.1900 108 111 2d, income, 6s, “A” ... .. 1917 SEries C, 6S....mmn ~1916 111
Ohio IncLAW—Ietpref 5a..1938 2d, income, 6s,“B" .. 1917  *5% 6% Series D, 4-5s 1921 93

C. Col. Cin. A Ind.—1st, 75,5.1.1899 108 Miohigan Central—6s 1909 118% Series F, 5S....oiiinns 1931 100
Consol, sink, fund, 7S 1914 Coupon, 5a... .1931 *114% Wash.0.AW.—1st our. gu.4s.1924
Cm.ASpr._—lst,O..C.C.AI.7s.1901 Mortgage 4a. 108 Ter. As'n of St. L.—1st, 4%s.1939 105

Cleve. Lorain A Wli.—1st, 55.1933 *106 107% Bat.C.AStrgis.—lIst, 3a ,g. gu I989 let, oon. g. 5a............... '1894-1944

Cleve AMah.V.—Gold. 5s...1938 *118 Minn.A St. L.—lat, g. 7 27 140 8t.L.Mer.Br. Term,g.5s,gu..1930

Del. Lack. AW .— lowa Extension, lat, 7s .1909 129  Texas ANew Orleans—

MOrt. 7S...coooee e, 907 *126% SouthwestExt.—lst, 7a 910 1st,7s.........
Syra. Bing. A N.Y.—1st, 7S.1906 *124 126% Pacific Ext.—1st, 6s.. 1921 119% i'2" Sabine Divi
MOBI’I’I%A 7ESSSX—lSt 7s___1914 140 M'& KI?,I\?FX FrlSt Iext 2. , 9. llgflg TConAsog. 55,|g£...b.. ..... S oo 1043
onas, 7s... o] ofTex.lat,gu.5s.9 77 ex. ac., E. D.—1st, g. 6s. 107%

7s of 1871.... Kansas City A P., 1st,4s,9..1990 70 71  Third Avenue (N.Y).—lat5s, 1937 122%

1st, oon, gua Dal. A Waco—1st, 5a,gu..,.1940 *77% w_w T,AO.C.—Kan.AM. Mort. 48.1990 81

DWarren—id 7s 5 78111917 Mis?ou“Paelflo—Trust 5s.. 11%123) SO LTJtiLtP AXVD_IlStl“St ino.f’ g ogu i]gzl)é 77%

.—Pa.Div.,coup.78. st 00ll., 58, g .coveereeniiiinns 65 ster el.—1st, con. s
Albany A Susq —lst-guu78-190g 127 8t L.Al. M ,-Ark.Br.,lat, 75.1895 104  Union Pamllo—lst 6s.. ..1896 *103%

1st, oona., guar., 6s.......... 1906 117 Mobile A Ohio—lat ext., 6s...1927 116 lat, 1897 103%
Bens. A 8ar. 1st, ooup., 78.1921 144 Bt. L. A Cairo—4a, guar....... 1931 la t 1899 105

Deny. Tramway—Cons. 68, 4.1910 Morgan sLa. AT.—lat, 6a__ 1920 118 Collateral Trust, 6a.. *95
Meétropol. Ry —IBt. gn 365 1911 ISE, 7Suvvewomrreccinonsinneresionseesiros 1918 125% Collateral Trust, 5s.. B

Deny. AR. G.—Imn.,g.,55...1928 86 88 Nash. Chat A'St 54, 6a..1901 Kansas Pacific—lat 6s,9.,.1895 ijoU

DatM.AM.—L. g. 3%e ser.A.1911 18% N. O. A. No. E.—Pr. 1, g., 6a..1915 *110 1st, 6a, g ..1896 111*4

Det. A Mack.—1st lien, 4s,g. I995 *93 N. Y. Central.—Deb. g 4a__1905 102 CBr.U P -F. 0., 7s .

GO0 1995 *60 N. J. June—Guar, lat, 4a...198b Ateh. Col. A Fao.——1st, 6s.. .1905

D llUth A 'iron Ran e—lst 58.1937 103 Beech Creek—ist, gold, 4a..1936 108 Atoh. J. Co. A W.—1st, 63...1905

Erie—IBt, extende . 1897 104 105 Osw. A Rome—2d, 5s,¢.,9u,1915 ... U.P.Lin. A Col.—1st,g., 5s. 1918
2d, exténded g ------ 114 Utica A Bl. Riv.—4a, g, gu. 1922 Utah A North.—let, 7a 1908 *i'g"6
3d, extended, 4%a 105 N. Y. A Put.—1st, g.. Sa.gu.1993 106 GOld, 5Suveer e ..1926 *95
4th, extended, 5a. 114 N. Y. N. H. AH.—lat, re», 4a. 1903 *103% 105 Utah Southern—Gen., 7a -.1909 *
5th,extendedy, 4a. 100% N.Y. ANorthern—Iat g. 5s5..1927 1157 Extern, lat, 7a.....c.ccu....... 1909
:;tNCO\?'Agﬁf dl’ez 300 NGY Suag. A\E/_)Vest —2d, 4%s. IQZ% 70 Valll)eth’y Cg. of 0 —Con.6s.1921

-INL Y ,—1et, /s.. 1’30 en. mort., 5a. g......cceene 68 70  Wabash—Debenture, Ser. A..1939
lull. A 8. W.—Mortg. 6s___ 1908 WIIk.A East.—1st,gtd.,g 55,1942 *34% 87% Debenture, Series B .......... 1939 24
Jefleraon—let, gu. g. 55 7...1909 Northern Pao.— Det. A Chic. Ext. 1st, 5s,g..1940  99i«
Coal ARR—Sa.....o.osi 1922 James River Val.—let, 65...1936 St b.K.C.AN.—8t.C.Bdge6s.1908 105
Dock A Impt. Ist 6s, our'oy.1913 108 Spokane A Pal.—lat, 6s.......1936 West N.Y.A Pa.,gen.g. 2-3-45.1943  *42%
yans. A Terre'Haute — St.Paul AN. p.—Gen., 6a..1923 *123 INCOME 5Surrnrrrrrsrvrrrmmene. 1943 13
|a§ eons., ?e g log3 109% HelenaARedM’'n—Ist.g.,65.1937 25 West. Va. C. A Pitta—lat, 6a.1911 *107
l\:jllt \g/enera Igt 63 DuluthAManitoba—Ist,9.6s1936 *89 __ Wheel.AL.E.—let. 5a, gold...1926 *100
b CemB?n Ia S g Dul-AMan Dak.Div.-lat6s.1937 *90# ~91 Extension A Imp, g., 5s.___ 1930 *........

nl. Co. Br. lat, g., 5a.. Oceur d'Alene—1st, 6s, gold. 1916 Wis. Cent, inoome 5s.......... ..1937

LXII-

Ask.

40
110

115
67
82%

101

108

81
91

66
105%

104

96
96

119
125

106%

105
106%

100
44
14

109 ifl
90

fc* No price Friday; these are tlia latest quotations made this week. For Miscellaneous and Unlisted Bonds-See 3d page preceding.
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RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

The statement includes every

STEAM road from which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January 1 to

and ncluding such latest week or month.

The returns of the street railways are not included in this
table, but are brought together separately on a subsequent page,

Latest Gross Earnings

BoADS.
Wesker Mo 1896. 1895. | 1896.
* S
AdlrondaeR....... [April......... 14.738 11,181! 61,199
Aia.Gt.8outn...J3 wkjune 28,841 8,220 637,725
Ala. Midland... April......... 42.751 33,032 208,795
Ala. V.0.Tex 84 Pac. June.
N. Orl. A N. May. . 97.L43 95,001* 530,2;9
Ala. A VICkab May. 32.999 35,746 214,074
Vlokx.Sh. A P. [May 45,230 38.5.-i 214,615
Allegheny Val.. 198,718 216,601' 953,702
Ann Arbor........ 24,476 25,286 526,589
Ark. Mldland 8,070 6577' 29,602
Aten. T. &8. 2,203.270 2,3513'*1 9,171,549
Atlanta A Char. 104.462 118,267 489,488
Atlanta A W. P. 35,186 32.811 172,614
Atlan. A 1Janv.. - 10.330 245,545
Atlantlo A Pac. let wkJ'ne 92,732 93,928
AuguataSout'n. February.. 8,197 3.331 13,440
Austin A N'wesl;March....... 19.614 19,275 58,831
Balt- OheaAAtlJMay 43,300 46,600 156,169
B.AO. EastLines!January... 1.385.877 1,229,219 1,385,977
Western Lines IJanuary 443,068 469.216 43,068
Total.. ril......... 1,866,416 1.737,392
mal. AO.80uw d wkJune 121'*67 114.327 2,8 *7,360
BangorAAroost. April......... 8,940 70,909 237.512
Bath A Ham'nd-.1A rU 1,848 1,932 7,384
Mr.A Atlantlo..[ 1,679 1.332 8,838
Brooklyn Elev.. Sek strkk T Railw AT LIST.
BrunsWk AWest! A April......... 4,685 44,897 187,027
Bn9.Booh.APiu id wkjune 71,256 61,117 1,467,031
Buffalo ASusqg.. May........... ,352 32,973
Bar.O.Rap.Ah 2d wkjune 80,226 71.809 1,919,741
Camden <SAti..lApril......... 72.118 66.526 204.855
OanadlanPaclhi 3 wkjune 376,00t 351,009 8,009,562
Oar.Midland__ Ma 2,31 2,0 19,126
Cent, of Georgla Apr 1. 891*681 331,946 1.748,591
Central of N | May. 988,383 1,083,965 4,701,356
Central Paclflo. April.. 950.163 1,072,081 3,640,052
Char. Cl. A But.. May. 5,673 4.,6j5
CharleafnA8av. dp . 45.290 39,990 223,028
Ches. A Ohio kjune 188*720 179,906 4,732,5*7
Ches.O.Abo.W..' M 79,201 194.595 938,347
Cnic.Bur AU.d 2,477.509 10.415.921
Chic. A East. Ui 3« wkjune 73.000 72,000j 1,8J1.397
Ohio. Gt-WeaVn. 3d wkJune 85.752 66,323 2,149.692
Chlc.MILLASLP. 3dirkJune 602,504 517,898 13,787,848
Chlo.AN'thw’n. May. 2.671,965 2,401,43: 12,560,936
Chle. A No. Pac. April 3,997 02 593 268,228
Chlc.Peo.A8SLL 2d wkJune 16,642 J< 424,877
Ohio.K'k I.AP.. May 1,201,242 1107 213 5.938,390
Ohlc.SLP.M.Au .May 90,970 518,983 2,856.528
Chic. A W. Mien 2d wkJune 27,766 28,975 654,129
0ln.(Ja. A Porte May . 5,259 23,781
Cln.Jack.A Mac. 11*261 320,568
OIn.N.O. AT.P. M 273,813 1,349,169
Oln. Port*. A V. y... , 21,105 109,576
Clev.Can. ASo.. 2d wkJune 14,636 12,068 292,673
Ot-Cin.Ch.A8LL 2d wkjune 249,380 288, 746 5,630.938
Peo. A Eaat'n May.... 140,716 180 3201 718, 978
CL Lor.AWheel. 2d w 33,521 21. 596 599, 73 %
OoL. Midland___May... 166,018 154, 192’ 777 980
OoL H.V.AToi May. 186.512 124,843 1,023,947
OoL Sand*v A H .3d wkj 17.876 15,520 345,321
Colaaa A Lake . May. .. 1,300 1,800 4,800
Crystal.............. March 1.145 893 3,338
Oumde Valley 60.045 249.649
I>«nv. A Rio Or 3d wkjune 145.000 136,600 3,230,578
De#M. AKan.C. 2d wk.lune 2.447 1,443 9,875
De» M. N. AW. May......... 31.165 28,155 177,166
2d wkjune 21,139 19,692 463,434
DeL A Mackinac A ril........ 44,904 23,803 175,942
Dulatha.tt.AAti. wkjune 49.087 42,302 890.341
Klirln.Jol. AEart t May ___________ 96.5°9 91,313 543,345
Erie, ... ril.. 9,288,866
arch 1 4,578
3d WkJune 4,575 4,720 132,509
Brans. A Rich. 1st wkJ'ne 3,699 2417 44,191
Bransr. AT. H. 3d wkjune 18.12(5 23.052 501,906
Fitchburg.......... dpril ........ 000.127 575,838 2,276.147
Flint A r. Marq 2d wkjune 49,04 46,5i i 1,223,872
Fla.O*ut. APen. 2d wkjune 39,164 43,039 1,007,910
FLW'thADen.0. April . 78,913 83,573] 294,638
FLW. A Rio Or. May. 16,853 26%2731 1321,818
Gads. A AtL U. Ma ,
Georgia RR....... 24w june 20,798 18,644’ 650,675
3d wkjune 20,017 8,520 319,992
Apiil....... 49.743 51.395! 280.868
Gao. bo. A Fla. May... 70.357  67.192  356.304
3d wkjune  36.418  39,f02 917,361
3d wkjune 7.320 8,3061 198,456
Traverse City 3d wkjune 847 942 21.098!
Mas. G. R. A"l 3d wkJune 2,456 2,1691 59.620
Tot. all Une* 3d wkjune 47,01 51,019; 1,190,533
Grand Trunk... 3d wkJune 353.371 346.130 708,979
2d wkJune 61,232 52.142! 1,467,756
2d wkjune 17,082 19,142 386,885
On.Sag.A3 2d wkjune 3059 2,625
ToLS, A Musk. 2d wkjune 1,199 1,036
Great North'n 1120445
© 7143802 104555 609,961
. 160,371 124,138 775,191
- 1,430.078 1.2311301 6.373]157

Jan. 1 to Latest Date.

1895!

$

67,500
657,396
155,652

521,322
20*>143
*207.193
96*2,524

240,367

6,873
18,869
151,579
1,229,219
9,216

2,845.873

163 597
1,337,534

1.580,769

1,071,035
1,555,167
11.855.824
10,575,573
247.761

1,212,453
406,212

'438.006
603,478
5.180,678

Latest Gross Earnings.

Roads.
‘Weekor Mo 1896. 1895.
Gulf AChlo:%Aglo [May. . 3,025 3,435
.Hoos.Tun.AWii.jMay. 5,204 4,545
Hous.ATex.Cen. |Maroh 239,503 287,160
Humest’ nASheDJMay 8, 0 6,6
Illinois Central.'May........... 1,587,126 1,651,832
tnd. Deo. &West. 2d wkjune 7,903 6,69
Ind. HI. & lowa. ;April 05,066 65,071
In.& Gt.North'n 3 waune 49,312 50,085
tinteroo. (Mex) WkJune 6 38.000 38,460
lowa Central.... 3d wkJune 31,184 30,084
Iron Rallway JMay 3,769 4,458
Jaek. T.& K. "W . "April........ 29,550 32,761
KanawhaA Mich 3d wkjune 8.617 8,327
ELC.F.Scott AM. 2dwkJune 63,915 62,705
K.C. Mem.ABir. 2d wkjune 36,859 17,862
Kan.C.N.W___ May. 20,384 19,332
Kan.O.ABeat. May. 316 406
K. C.Pitts. &G-. 3d wkj4r396 7,441
Kan.C. Sub. Belt 3d waune 10,251 6,456
Keokuk A West. 2dwkjune 6.980 6,425
L. Erie All.& So. May........... 3,806 6,361
L. Erie A West.. 3d wkjune 62,814 59,638
Lehigh A Hud.. May. 36,694 41,290
Lex'gton AEast. April 19,38 17,507
Long Island....... May. 351,541 361,875
Los. Ang. Term. May........... 6,252 11,562
Louis.EV.ASt.L. 3 i wbJdmie 26,856 23,956
Loulsv.ANas'nv. 3d wkjune 380.315 344.760
Louis. N.A.ACh. 3d wkjune 58,130 57,045
Lou. St.L.ATex. May. 38,264 32,838
Macon A Bilrm.. April.. 2,547 5,616
Manlstique........ May... 10,515 15,570
MemphlsAChas 2d w june 18,219 18,519
tMexioanCent.. 3d wa|U|e 163,241 178,038
Mexican Inter*i A 239,498 218.601
IMex. National. waune 85,759 80,080
Mex.Nortner”.. ril........ 59,061 58,948
IMexlcanR'way kJune 6 54.342 50,510
Mexican So....... IstwkJ’'ne 7,295 8,781
Mmneap.ASt.L. 3d wkjune 37.075 36,081
M. St.P.«<sS.St.M. 3d wkIams9 47,190
Mo.Kan. ATex. 3d wkjune 180,629 200,098
Mo.Pao.AlronM 3d wkjune 362.000 350.000
Central Br'ch. 3d wkjune 11.000 10,000
Total........... Bd wkJune  373.000 360.000
Mobile A Blrm.. '2d waune 4,248 4.461
Mobile a Ohio.. May......... 314,539 291,670

Mont.AMex.Gif
Nash.Ch.A St. L

Nevada Central
Nev.C'yNar.Gge.

N.Jersey AN.Y

N.Y.C.AH. R.. , ,
N.Y.OnLAW 3dw 81,6 9,5
N.Y.Susq.AW.. Ma ........... 190,993 171,128
Norfolk A West j3dwkjune 204,903 138.254
Northe'rn (Ga.). April 3,447 3,980
North’n Centra){May. 498.303 514,341
North'n Paclflo. 3d waune 348,420 300,044
Ooonee A West May. 2.871 1,737
Ohio River......... 2d wk une 22,282 18,034
Ohio RIv.ACha* A 11,899 15.120
Ohio Southern waune 12,663 12,240

Oregon Imp. Co. Apr|I
Paclflo Mail— April..
Pennsylvania™ A ril,

PeoriaDeo.AEv 3 waune 4,07 15.449
Petersburg......... April......... 53,373 46,907
Phila. A Erie... April.. 345.727 313,723
PhUa.ARead’ g May. 1,587,570 1,729,129
Coal Air.Co... May. 1,952,901 1,772,976
Totalboth Cos. May. 3,540,471 3,502,105
Ph.Read.[AN.E. April.. 52,336 55.37
Pitts.C.C.ASt.L. May. 1,217,834 1,189,906
Pitts. Mar. A Ch. May. 3.3 3.278
PltLShen.AL.E.;3d w ne 13,238 12,513
Plttsb. A West-. 3d wkjune 38,771 41,767
Pitts. Cl. AToi. 3d wkJune 16,601 19,159
Pitts. Pa. A F.|3d wkjune 13,896 9.630
Total system.. 3d wkJune 69,268 70,556
Pitt. Young.AA. May......... 171,886 150.640
8 ulnoy O.AK.C. May. 23,469 19,195
toh lyr "ksb.AP. AprTil 65,329 59,112
Rich. A Petersb. April.. 31,265 28,371
Rio Gr. South'n 2 waune 9,010 7,925
Rio Gr.West'n.. j3dwkJune 43,800 49,000
8ag.TusooiaAH. May. 8,513 9,346
8ag.Val. A St. L. March 8,591 7,103
St. L. A. AT. H. 4th wkMar 34,920 33,050
8t.L.Ken’etA8o. March....... ,87 2,479
St.T-.ASan Fran. April......... 448,424 487,732
St.L.Southw’rn. 3d wkJune 69,400 78,400
St.Paul ADul'tb May......... 109,230 117,792
San Ant. SA.P. May. 127,632 124,183
P.Fran.AN.Pao. Mav. 68,941 78,395
S*v.Fia. A WesL April.. 286,062 261,463
ttner.Hhrev.dt So May... 23,335 21,072
811l Sps. 0. A G March....... 17,751 17,518
6.300 1,604
1,536 1,414
So. Paoilio Co
GalLHar.AS. A April.. 412.811 379,368
Louis’aWest.. April. 67,7 86,074
Morglgn sLAT. April.. 345,606 436,250
AMex. April.. 21,540 27,836
Tex.AN. Orl.. April.. 107,386 137,408
S
Paoilio system ril. .

Total of abe April 7 3719574 39401852
So. Pao. of Cal April. 828,046
So.Pac.of Ariz Apri 172,027
So0.Pao.ofN.M ﬁpn:. 5,1 12?3‘713
Northern R ri . )

Southern Ry’ 3d wkijune! 301,147 316,682
Spok. F'IsA or. March....... 29,285 16,130
Staten Isl. R. T. March 67,080 78,118
StonyCl.LACMt.. April. 1,602 1,0
Summit Branch. May 22%32 1357:‘2‘513
Lyk. Val. Coal Mal )
T?)/t 'Iboth Go's Ma¥ 146.163 141,194
Texas Central.. March J 18,262 19,648
Texas A Paoilio. 3d wkjune'  88.113 94,595
Tex.8.ValAN.W May........... 2,561 3,009
Col.AOhioOent. 3d wk.luno 34,010 35,881
Tol. P. A West.. 2d wkJuue', 1S,784 16,537
Tol.St. L.AK.C. 3d wkJune 42.358 34,360

Jan. 1 io Latest Date*
1896. 1895.
16,386 17,252
18,942 16,875
721,778 874,506
51,700 39,018
8,194,43s 7,720,000
03,216 98,632
283,199 273,166
1,349,557 1,463,398
86,716 1,052,562
864,193 698,213
20,503 21,530
119,482 192,882
217,711 201,748
1,878,322 1,877,010
490.509 32,405
105,415 93,342
1,645 2,161
285,704 236,046
142,240 103,913
181,941 142,243
26,770 32,902
1,607.923 1,596,789
164.27 83.625
69,070 59,719
1,277,063 1,309,401
37, 74,3
680,817 627,192
9.130,253 8,585,149
1,424:668 1,360,821
181,685 157,537
20,295 24,638
52,937 55,156
4,606,226 4,380,739
981,965 54,108
2,235,686 2,042,558
286,730 207,126
1,364,934 1,539,715
225,645 *213,677
844,733 791,182
1,540,091 1,037,709
4,962,554 4,941,588
9.681.000 9,79/,688
318,000 252,583
9.999.000 10,045,271
120,793 120,765
1,466,620 1,343,438
474,74 532,530
, 1,893,563
5,40
27,910
71,303
16,894,113
, 1,590,402
849.936 *95.285
5,314,032 4,170,639
21,870 ,391
2,461,066 2,512,468
7,250,954 6,742,001
14.162 9,
42,593 311,113
66,977 59,527
51,70 323.855
1.030,855 1,004,221
1,317,217 1.458.194
20.026,109 19,436,909
391,563 13,35
194,812 168,270
1,157,112 1,094,414
7,812,439 8,077,841
8,318,404 8,963,106
16,130,843 17,040.947
210,635 218,509
6,044,690 5,743,418
7,240 16,994
288,518 251,366
760.871 721,612
368,861 377,024
150,629 133,364
1,294,467 1,248,713
531.472 16,445
123,115 97,408
237,025 221,641
114,480 103,534
195.506 160,264
1,024.062 976,215
40,625 45,18
21,585 19,427
322,108 322,991
13, 8,4
1,939,764 1,837,800
2,067,490 2,205,053
500,400 486.298
678,455 748,226
271,374 282,174
1,153,843 1,115,174
08,970 36,899
48,193 42,730
6,300 1,604
6,719 5,493
1,666,763 1,504,163
317'971 387,451
1,651,,863 2,053,514
64,,085 82,583
443,337 549,733
4,193,737 4,681,684
,838,765 9.534,346
15,106;,926 15,452,487
3,286,,9 ,113,1
827,,412 790,307
404,927 356,337
625,554 557,742
8,314,186 8,024,259
81,068 49.305
203,474 204,537
4, 5,08
404, *14 501,180
370 027 292,447
775,411 793,627
60,,851 62,838
2,726,522 2,970,941
12, 17,
812 622 705,589
437,886  422.803
918,608 770,423
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Latest Gross Earnings Jan. 1 to Latest Date.

Roads.
Weekor Me  1896. 1895. 1896. 1895.
it it » ft

Ulster & Del— 30,446 31,982 113,392 98.860

Union Pacino—
Un. Pao. BR.. 988.358 1,083,344 3,923,061 4,069,781
OorS.L.&U.N 444,780 389.649 1,604,226 1,381.80-1
8t.j08.40d.ls. 53,245 44,915 197,327 186,108
Kan.C.40m. 0,98 m 5,056 33,147 23,213
Tot.8t.J.4G.1. 3a wkJune 14.000 0,000 288,607 291,840
Cent.Br........ a 3d wkJune 11.000 10,000 321,338 252,934
aon.Col. AR L April....... 24,649 21.003 97,027 89,009
Cen.Br.&L'dL. April......... 59,985 45,445 228,919 181,846
GFd total.*c i 6,411,042 6,242,277
U Pao.D.&G... 921,45" 879,066
Wabash.. 5,532,435 5,390.439
Waoo 4 Nortiiw 77,44 75,595
West Jersey....... 413.804  390,5t>]
W.V.Cen.APittf , s 472,374 403,327
West Va.A Pitts. , ) 85,156 74,258
Western of Ala.. April........ 38,389 35,810 179,359 156,425
West. Maryland. December. 98,737 92,351 1,298,187 1,248,453
West. N.Y. A Pa 2d wkJune 55,200 6,600 1,206,619 1,336,615
Wheel. & L. Erie 3dwkJune 31,219 32,786 623,044 552.353
Wisconsin Cent. 3d wk June 95,936 104, '305 1,902,412 1,856,167
Wrlghtsv.ATen May........... 5.771 7,963 39,724 33,089

= Figures given do not Include Oregon Ry. A Nav., Un. Pao. Denver &
Gulf, Denver Leadville A Gunnison, Montana Union and Leavenworth
Topeka & South western, a These flgures include results on eased lines.

o Includes earnings from ferries, etc., not given separately. t}Mexp
can currency, c Includesonly half of Lines in which Union Pacific has
a half mterest

d Includes operations of the Ohic.
years.

$ Covers results for Hues directly operated east of Pittsburg.

elIncludes results on affiliated lines.

Burlington A N >rthern in both

Latest dross Earnings by Weeks.—The latest, weekly eari -
inns in the foregoing are separately summed up as follows:

For the third week of June our preliminary statement
covers 53 roads, and shows 6 64 percent gain in the aggregate
over the same week last year.

3d week ol June. 1896. 1895. Increase. Decrease.
$ $
Alabama Gt. Southern.. 28,841 28,220 621
Ann Arbor.......cococvees 24,476 25,28 810
Balt. A Ohio 8outhwest. 121,067 114,327 6.740
Buffalo Roch. & Pittsb’ g 71,256 61,117 10,139
Canadian Pacific... 376,000 351,000 25,000
Chesapeake A Ohio. 193,720 179,906 13,814
Chicago A East. 1linois. 73,000 2,00 1,000
Chicago Great Western.. 85,752 60,323 19,429
Chicago Milw. A 8t. Paul. 602,504 517,888 84,616
Cin. Jack. A Mack.......... 14,685 11,261 3,424
Col. Sandusky A Hock’g. 17,370 35,520 2,356
Denver A Rio Grande 145,600 136,60t 9,000
Evansv. A Indianapolis.. 4,57 4,720 ... 145
Evansv. A Terre Haute.. 18,126 23,052 4,926
Georgia A Alabama........ 20,017 8,520 11,497
Grand Rapids A Indiana 36,41b 39,602 3,184
CIn. Rich. A Ft. Wayne 7,320 8,306 986
Traverse City.............. 847 942 95
Mus. Gr. Rapids A Ind. 2,456 2,169 287
Grand Truna of Canaaa. 353,371 346,430 6,041
Intern’l A Gt. North'n . 49,312 50,085 773
lowa Central......-.......... 31,184 30,084 1,100
Kanawha A Mlchl an 8,617 8,327 290
Kan. City Pittsh. A Gulf. 14,396 7,441 6,955
Kau. City Sub. Belt........ )0.251 6,456 3,795
Lake Erie A Western...... 62,814 59,638 3,176
Louisv. Evansv. a 8t. L 26,856 23,956 2.900
Louisville A Nashviile... 380,315 344,760 35,555
Louisville N. A. A Chi 58,130 57,045 1,085
Mexican Central 163,241 178,038 14,797
Mexican National.. 80,080 5.709
Minneapolis & St. Louis. 36,081 994
Minn. St. P. AS. S. M.. 47,190 25,249
Mo. Kansas A Texas ....... 200,098 18,169
Mo. Pacific A lron Mt___ 350,000 12,000 '
Central Branch............. 10,000 1,000
New York Ont. AWest'n. 69,503 12.124
Norfolk A Western.......... 138,254 66,649
Northern Pacific 300,044 48,376
Ohio Southern . 12,240 42
Peoria Dec. A Evansv.. 15,44 1.372
Pittsb. Shen. A L. Erie.. 12513 725 '
Pittsburg A Western.. 70,556 1288
Rio Grande Western.. 49,000 5,200
8t. Joseph A Gd. Island. 10,001 4,000 '
8t. Louis Southwestern.. 78,40 10,000
Southern Railway.......... 301,147 316,682 15,535
Texas A Pacific - 94,595 6482
Toledo A Ohio Central 35.881 1.871
. 8t. L. A Kan. Cit y 1 34,36C 7,998
226,567 887
| ( 32,78 1,567
Wisconsin Central.... 104,305 8,369
5,103,603 435,854 96,869
Net increase (6*64 p. 0.).1 338,985 —_

For the second week of June our final statement covers
80 roads, and shows 6*90 per cent gain in the aggregate.

2d week of June.

1896. 1895, Increase.  Decrease.
, , 3$ $ $ *

Prev’ly reported (55 r'ds! 4,995,174 4,691,233 378,910 74,969
Atlantic A Danville....... 10,238 1330 92
Burl. Ced. Ran. A North. 80,226 71,809 8,417

Chicago Great Western,. 89,625 64,227 25,398

Ohio. Peoria A St. Louis. 16,642 19,190 ’ 2,548
Cleve. Canton A South’ll 14.636 12.068 2,568 '
Ulev. Cin. Ohio. A 8t. L.. 249,380 268,746 19,366
Col. Sandusky A Hock’g. 16,532 11,047 5,485

Des Moines A Kan. City. 2,447 1,443 1,004

Duluth 8o. Shore A Atl.. 49,087 42,302 6,785

Flint A Pere Marquette. 49 042 46,614 2,428

Fla. Cent. A Penmsular 39,164 43,039 3,875
Georgia 20,798 18,641 2,154 '
Georgia A Alabama 15,259 8.494 6,765

Indiana Decatur A West. 7,903 6,693 11210

THE CHRONICLE.

[Yor, LX 1,
2d week of June. 1896 1895 Increase  D'Creose.
$ ft *

Kan. City Ft. 8. A Mem. 63,915 62,705 1,210

| Kan. City Mem. A Birm.. 16,859 17,86 1,003
Keokuk A Western.......... 6.930 6,425 555

Memphis A Charleston.. 1«,219 18,51 300

Minn. St. P. A'S. 8te. M.. 75,157 41,000 34.157

Mobile & Birmingham... 4.248 4.46 213
Northern Pacific.............. 348,663 306,195 42,468
8t. Jo860h A Gd. Island.. 11,000 9.400 1,600
Toledo Peoria A West'n.. 18,784 16.537 2,247

Western N. Y. A Penn... 55,200 60,600 5,400

Wisconsin Central. . 92,173 96,883 4,710

Total (80 roads!............ 6,367,351 5,956,466 523,361 112.476
Net increase f6*90 p.o.b. ... 410.885

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, iacluiiag all roads from
which monthly returns can he obtained is given once a month
in these columns, and the latest statement of this kind will

be found in the Chronicle of June 20,1896. The next will
appear in the issue of July 18, 1896.
— Grose Earnings.---—- -----Net Earmngs —————
1*96. 1895. 1896. 1895
Roads. $ $
Allegheny Valley...... May 198,718 218,601 74,738 94,227
an. 1 to May 31— 953,702 962,524 317,459 379,184
Balt. Ohio A Southw.May 491,946 482,019 142,080 157,332
Jan. 1 to May 31_ ~ 2,456,032 2,508, 1249 708,952 873,345
July 1 to May 31___ 5,905,264 5,834,014 1,978,546 2,162,274
Buffalo A Susqueh’a. May 44,352 32,973 21,292 13 637
July 1 to May 31_ ~ 448,111 3L7.446 200,241 122,237
Central of N. J.a ...May 988,383 1,083,965 313,956 429,441
Jan. 1 to May 31..." 4,701,356 4,789,382 1,463,889 1,706,023
Char. Clen. A Sutton..May 5,673 4,605 3,091 2,701
Jan. 1 to May 31.... 23,3s3 15,683 11,653 8,469
Clev.Cin.C.ASt.L.a.May 1,051,579 1,181,537 241,523 296,869
Jan. 1 to May 31.... 5.151,057 5,412.465 1,205,226 1.333,939
July i to May 31... 12,533,553 12,443,285 3,162,538 3,110,564
Peoria A East'n.a . May 140,716 180.320 25,260 40,887
Jan. 1 to May 31.... 718,978 740,747 164,580 191,524
July 1 to May 31---- 1,751,135 1,613,484 425,503 413,183
Clev. Lor. A Wheel...Apr. 120,922 96,791 40,496 26,018
Jan. 1 to Apr. 30— 407,620 356,579 104,862 89,576
July 1 to Apr. 30— 1,303,953 1,138,831 387,897 361,554
Des Moines K. C...Apr. 10,931 6,841 4,529 841
Jan. 1 to Apr. 30— 37,180 27,456 14,022 6,245
Georgia.a......ccoeeee.. May 84,240 83,364 '6.733 def.3,027
Jan. 1 to May 31.... 608.807 495,996 152,423 ,
July 1 to May 31---- 1,393,310 1,230,379 *425,954 320,129
[nd. Deo. A West.I> Mar. 36,709 34,716 13,476 12,309
Jau. 1to Mar. 31___ 116,851 108,413 46,311 37,453
Keokuk A West'n.b. .Apr. 33,626 23,494 12,996 def.823
Jan. 1 to Apr. 30— 138,335 104.743 53.432 26,607
N. t. Sus. A West..b.May 190,993 171,128 87,512 46.325
Jan. 1 to May 31--—--- 849,936 895,2-id 361,716 298,557
July 1 to May 31. 2,038,362 1,968,549 873,301 657,248
North. Central.b....... May 498,303 514,341 94,743 132,571
Jan. | to May 31— 2,461,066 2,512,468 577.8U 716,371
Pliila. A Reading.. ..May 1,587,570 1,729,129 624,073 749,608
Jan. 1 to May 31--—-- 7,812,439 8,077,841 3,192,914 3,401,483
Dec. 1 to May 31— 9,645,695 9,629,709 4,008,651 4,006,345
Coal A lron Co___May 1,952,901 1,772,976 def.57,820 def.6,221
Jan. 1 to May 31... 8,318,401 8,663,106 df.487,113 df.204,141
Dec. 1 to May 31....10;534,762 10,551,361 df.56 *,533 df.391,569
Total both Cos — May 3,540,471 3,502.105 566,253 743,337
Jan. 1 to May 31— 16,,130,843 17,,040,947 2,705, 801 3,197,342
Dec. 1 to May 31—200 180 457 20,,181,130 3,439,119 3,614,776
Pitts. Shen. A L. Erie—
July 1 to Mar. 31___ 495,352 406,543 145,752 107,464
<uthern Railway.a..May 1,354,183 1,394,007 242,292 203,282
Jau. 1 to May 31—~ 7406,103 7,072,43L 1,900,090 1,757,488
July 1 to May 3L....17,,731,599 16.713,038 5.404,619 4,969,552
San Ant. A Aran. P. May 127,632 121,183 10,796 3,977
Jan. 1 to May 31 ... 678,455 748,226 130,849 147,274
Summit Branch........ May 79,282 103,551 def.25,031 8,435
Jan. 1 to May 31.... 401,814 501.180 def.57,482 71,762
Lykens Val. Coal.. .May 66,881 37,640 def.920 def.15,053
Jan. 1 to May 31___ 370,G27 292,447 25,371 20,120
Total both Co’s ...May 146,163 111,194 def.25,951 def.6,618
Jan. 1 to May 31___ 775,441 793,627 def.32,111 91,882

a Net earnings here given are after deducting taxes.

b Net, ea.rninfr* here sriven are nefore dedu~tintr tax«e-

*Includlng other income, the net from January 1 to May 31 wa
$183,799, against $95,930, and iiom July 1 to May 31 $488,706,
against $382,911.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

dnter't, rentals™ -Bai. of Net Earn* —

1896. 18 1896. 1895.

Roads. $ $ $ $

Buffalo A Susqueh’'a.May 12,987 8,804 8,305 4,833
July 1 to May 31— 133,912 96,845 66,329 25,392
Clev.Cin.Ch.ASt. L. . May 239,324 241,062 2,199 55,«07
July 1 to May 31 ... 2,602,348 2,602,685 560,190 507,879
Peoria A Eastern... May 36,802 36,802 def. 11,542 4,085
July 1 to May 31 ... 404,818 404,818 20,685 8,365

STREET RAILWAYS AND TRACTION CO-ttRANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.
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STREET RAILWAYS ASi) TRACTION COMPANIES.

Latest Gross Earnings.

1995.

Jan. 1to Latest Date,
1896. 1895.

Gross

EARMINGA

Week or Mo 1896.

Akron Bedfd &Clev. May.
Akron St. ByA 111 Co May.
Allent'n « Leb. Tr't'n May.
Amsterdam St. Ry... April..
Atlanta Con. St. Ry.. May.
Baltimore Traction... May.
Bath St. Ry. (N. Y.K. May.
Bay Cities Consol___May...
Binghamton St. Ry.. May.

Bridgeport Traction. 1st'wkJ 'ne 7,355  6,23i 127,194 109,002
Brockton Con. St. Ry. May........... 2¢,698 22549 112,229 92,912
Brooklyn Elevated.. 3dwkJune 30 786 37,820 865,513 1,068,377
Br'klyn Rap.Tr. Co.—
Brooklyn Heights.. May... . 425,420 379,615 1,747,889 1,313,984
Br'klyn Qu’ rBASab May. . 69,217 58566 273.302 201.875
Total for system . May. . 494,637 438,181 2,021,191 1,515,359
Boilalo Ry......ccccccc..... March... o 35.154 297.363
Central Trac.i Pitteb.) April.. 14,805 13,523 59.147! 53971
Cheater Traction....... May 19,725 17,279 4,039 63,360
Chic. & So. Side R.T.. May 55,396 61,380 310,217 322,832
QIn. Newport A Coy.. April.. 50,950 45.959 185,825 165,994
Cit'a Pas. Ry. (ind’s.)) April. 75,985 72,758
City Elec. R<»me Ga.) May. 2,010 1,33 7,977
Cleveland City Ry..." May. 104,897 91,548 441,232 388,700
Cleveland Electric  May. . 150,758 129,600 654,933 550,137
Colombo* St. Ry. (O.) May. >8.169, 55,077 259,428 239,100
Coney Inland AB'lyn. May.......... 36,229 34,028 123.857 13J.8S1
Consol. Traction. N.J May. . 254,753 215,355
Dauv.G'sE.L.ASt.Ry. May. . 1,67 6,445 41,059
Denver Con. Tramw. May. 1 62,7131 59,302 284.831 273,908
Detroit Ry........... . 33.40T" 174,812
Dnluth St. Ry. . y.. 18,843 18,375 84.549 83,666
Erie Elec. Motor Co.. May. 13,891 11,756 57,766 49,162
Flushing A College PL May. 2,301 1.384 7,462
Fort Wayne Consol. May... 14,859 10,319 1 41*775
Galveston City Ry... February 13,053 1*,419 26,317 27,010
Herkimer Mohawk £l-
ton* F'kfortEl. Ry March....... 3,66 1,701 10,415
Hoosick Ry.......cc........ ay. 9i0 ... 3.175
Houston City SL Ry May. . 18,133'29,133
Interstate Consol,
North Attleboro.. May 10,720 . 45,462
Lake SL Elev. (Chlc) Apr|I 52,908
Lehigh Traction. April 9,126 , 37,008
Lock Haven Tra Ap 1,407 5,292
London 8t Ry. (Can.). May 7,055: 4.884, 29,918 19.399
Lorain 8t. Ky............. May. 6,147] 7,164 20,532 29,632
147.040 134.588
IthwXMay 45,390 41,797 501.984 459,770
2 wk*Joue 74.371 70.715 766,381 713,554
Tih
. 5.426 )
. 114,203 1&% 486,322 404,505
Nashville St. liy... 24304 23.837
Newburgh Electric. 8,544 5,805
New England SL—
Winchester Ave.. 20,711 18.680 79.222 72,665
2290 2,290 10,940 9.518
6.064 0,9 9
5.005 4.042 23,478 i0,340
New Haven SL Ry. 14,945 12.565 54'835j 47,278
4,736  3.064 15.361 13,506
12J.7G0 122,444 566,233, 518,431
N. Y. A Harlem.......... 279,020
Northampton SL Ry i
(Mass.) 6,256 4,920 19,307j 12,997
Ogdensburg 1,918 5,681
32,357 27,030 127,7a9 102,528
Pitts. Pronienae A
5.435
16,043
15,665 12,572
210,775 187,100
Savannah Electric..
Schuylkill Traction.. 38,524  *32,565
Schuylkill Val. Trac. 20,655 15,131
Scranton Traction.. 132.503 103,901
Second Ave. (Plttsb| 136,042 74,530
Sioux City Traction 3J,369j 31,288
Steinway Ry............... 120.085 84,641
Streator Railway,... 2,120 1,827
63,7631 70,876
14,884
121,289 79.7+09
Terre Haute Ei'e. Ry 12,819 7,90
Third Ave. (N. Y.) 584,541 580,521
Toronto Ry.. 298,536 278,404
789,695 754,080
13, 77,547 3,2
137,045 119,681 524,570
17,938 69,698 60,303
11,537 38,650 33,613
Waketteid A "tone.. 4.651 19,206 15,819
Waterbary Traotion.. 20,386 97,343 89,153
Wheeling” Railway.. 11,326 50,760 40,937
37,169 193,404' 151,426
32474 145)800' 119.737

"Earning* In May, 1995, were mcreased by Confederate Soldiers' Re-
union In Houston.

Street Railway Net Earning.—the following table gives
the returns of Street railway groisan 1 net earnings received
this week. 1In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that in, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day ) we bring together all the roads furnishing returns, and
the latest statement of this kind will be found in the
Chronicle of June 20, 1896. The next will appear in the
issue of July 18, 1896.

/— -Gross Earmngs— *>——Net Earnings.
1996. 95. 1890 895.

Roads. * «
Brooklyn Elevated, aMay 152.243 186.930 61,804 89,534
Jan. 1 to May 31.. 775.704 954,975 317,787 445,435
July 1 to May 31.... 1,735,679 1,768,225 7ttT,049 759.241
Chic, A Bo. Bide R. T. May 55,396 61.380 18,932 10,822
Jan. 1 to May 31.... 310,217 322,882 109,652 86,347
Denver Con. Tramw..May 62,713 59,302 25,211 23,16#
Jan. 1 to May 31__~ 284,831 273,908 109,960 101,972

THE CHRONICLE

—Grots KIrnmgs.------—— Net Karnlnqs ————— *
1896. 1895. 1896. 1895.
Roads. $ $
Detroit Railwav___ .May 38,407 12,168
Jan. 1 to M*y 31../. 174,812 50,854
FtWayne Cons. Ry..May 14.859 10,819 7,269 5,292
Jan. 1 to May 31.... 57,561 41,775 21,496 15,493
Lorain8treet Rv.(0.).May 6,147 7,164 1,777 4,032
Jan. 1 to May 31___ 26,532 29,632 5,951 12,304
Metrop’n St. Rv.,K.C.May 160,349 149,745 76,819 63,720
Jan. 1 to May 31 692,010 642,839 275,170 229,390
June 1to May 31__ 1,780,940 1.701,155 747.898 643,019
Montgomery St. Ry May 5,426 4,259 3,018 2,027
Jan. 1 to Mty 31 ... 21,295 18,172 10,153 6,786
New London St. Ry. .May 4,736 3,664 1,695 1,067
Jan. 1 to May 31__ 15,364 13,506 2,843 2,000
Twin City Rapid Tr. .May 170,108 164,006 96,093 93,467
Jan. 1 to May 31___ 789,695 754,080 426,234 399,547

Interest Ohirges and Surplus.—The

railways, in addition to their gr
the foregoing, also report charg

following Street
oss and net earnings given in
es for interest, &e., with the

surplus or deficit above or below those charges.

‘““nter't, rentals, t£ ¢ ,eBal.
1896. 1895.

Roads.
Denver Con.Tramw. .May 17,878
Jan. 1 to May 31.... 89,306
Lorain Street Ry.(0.jMay 1,000
Jan. 1 to May 31.... 5.000
ANNUAL

of Net Earns*

1896. 1895
17,446 7,333 5,723
87,096 20,654 14,876

777
951 e
REPORTS.

Annual Report*.—The following is an inlex to all annual
reports of steam railroads, street railways and miscellaneous

companies which lure beeu pub

lished since the last editions

of the Investors*and Street Railway Supplements.
This index does not include reports iu to-day’s Chronicle.

R ailroads and Miscel. Co0’s

VVolume 6
Allegheny Vallev
Burlington Ced. R
Canada Southern..
Central Pacific...
Chicago Edison Co
Chicago Great Western
Chicago & North Western
Chicago Rock Island A Pacific
Chic. A West Michigan..
Chic. A Western In
CIn. Ham. A Dayton (6 mo
Cincinnati Jackson A Mackinaw.. 1137
Cincinnati A Muskingum Valley 906
Electric Storage Battery.. .. 1038

Flint APere Marquette ..
Ft. Worth A Denver City.
General Electric...........
Grand Rapids A Indiana...
International A Great Nor
Jacksonville Tampa A Key West. 1137
Kansas Cit;
Lake Erie Wes er 1818, 8
Lake Shore A Mlchlgan Southern. 864
Mahoning Coal H
Mexican entral
Michigan Central .

Railroad and Miscel.Co's (Con,
Volume 62—

Norfolk A Western......
North American C o
Ohio River...............

Philadelohia Gas
St. Joseph & Grand Island
Southern Pacific C o

Welshach Commercial Co.
Wilmington A Northern....

Street Railways.

Allentown A L.
Louisville Railway...........

Milwaukee Elec. Ry. & Light.
North Hudson Count
Sacramento Electric Pow. A gc
Twin City Rapid Transit..........c.....

.Traction.

Pittsburg Fort, Wayne & Chicago Railway.
(Report for the year ending Dec. 31, 1895.)

The annual reuort is miinly statisticil, and a summary of
the results for 1895 in comparison with the previous three
years has been prepared for the Chronicle, and is given be-
low.

The report contains a statement as to the annual meeting
held Mav 12, 1896, from which ic appears that the scoskaold-
ers ratified the cancellation of the lease between the New Cas-
tle & Beaver Valley RR. Co. and the Pittsburg F >t Wayne &
Chicago, daed June 29, 1865, whi-h lease was subsequently
assigned to tbe Pennsylvania RR. Co.

As to the improvements made and proposed, Consulting E n-
gineer J. C. Spencer says in the report: “ The amount added
to betterment for 1895, 877,756, is about wnat was added iu
the previous year, and shows the business of the road did not
require much addition to property; $11,463 was expended in
replacing wooden culverts with stone arches and $16,129 on
duu'ne track. It is contemplated to add 25 miles of double
track on the Western Division this year if the business of the
road will warrant the expenditure. More is beiag done this
year than in the previous year in improving the tract by lay-
Ing increased amount of heavy steel rails and ad ling to scone
ballast. The property generally is in good condition.”

The list of equipment remains as in previous year, and is as
follows : 343 locomotives, 222 passenger coaches, 74 baggage
cars, 14 postal cars, 4,628 box cars, 2,242 stock cars, 2,435
gondola cars, 450 flat cars, 162 cabin cars, all of which were
In existence at close of the year, except 27 coaches which were
sold during, the year.

The earnings and expenses are reported as follows:

EARNINGS AND EXPENSES.
139

1894. 1893. 1892.

Earnings— $ $ $ $
Freight... ¢ . 3,133,730 6,594,540 7,224,614 8,719,530
Passenge 2,107,302 2,050,931 4, 598 1926 3,231,839
Express, Ac . 856,591 784,379 836.