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CLEARING HOUSE RETURNS.

The following table, mvle tin by telegraph, etc., indicates
that the total battle clear!ngaqf all the clearing houses of the
United States for the week ending to-day, May 30, hare been
*TOU 0.H4-». against 3073,907,211 last week and W ,-
850,802 the corresponding week of last year. Decoration day
occurred in the week both this year and last.

Cl»* at.vou. Wmk Ending Mm V¥
fltturm by Telegraph. mm. Percent-
Maw York Aiis.ni,ioi 382,901,909 +05
o»t«n.. 70.007,6*1 00,987,940 +14*8
51,005,77* 41,900.922 +21'9
11,190,83* 9,912,502 +10*0
‘ttloago... 12,881,480 88,354.588 +95
t Look. 14,932.248 17.702.460 -15*9
S«* Orleans........ 5,081,81* * 483,713 -7*7
Berea «tie», 5days... (M4i.3T4.531 4588.3*4.107 +101
Other oUl««. 5days.......... 137.850,331 KNJ,+»7,234 +20*1
Total oil cities. Sday*.... *773,324.653 MM1.301.381 +ii-0
AUoltle*. 1d»Y ... 21,078,293 193.090.4 U —89*1
Total all cist** for week *194,400,845 £588.550.502 -10*4

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at rioon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be m all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, May
23, are given below, and we also present the results for the
corresponding week in 1895, 1994 and 1893. In comparison
with the preceding week there is a loss in the aggregate
exchanges of about forty and a-quarter million dollars,
but _at New York alone the decrease ia twenty-seven
millions. Contrasted with the week of 1395 the total for the
whole country shows a decline of 7*9 per cent. Compared
with the week of 1894 the current returns record a gain of
18*3_per cent and the loss from 1993 is *3*2 per cent. Outside
of New York the decrease from 1993 is 2*9 per cent. The excess
over 1891 reaches 16 4 per cunt, but making comparison with
1893 the logs is seen to be t*9 per cent.
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THE FINANCIAL SITUATION.

If our disturbed finances were not such a depressing
influence, the action by Judge Wheeler of the United
States Circuit Court, in dismissing the Government
bill and denyiag the injunction asked for against the
railroads forming the Joint Traffic Association, would
have been sufficient to have given a deeided impulse to
Wall Street operations. Of course the present deter-
mination is not final, but as the Court upholds the
agreement, and in that accords with the general expec-
tation and desire, the event is highly encouraging to
security holders and to all who know enough to see
how far railroad prosperity goes towards making gen-
eral prosperity. It will be remembered, that this
proceeding was taken at the request of the Inter-State
Commerce Commission, and the charge was that the
agreement entered into by and betwe»n companies was
intended to and would (if operated according to its
terms) pool all competitive traffic within the territory
the roads drained; that consequently it was in violation
of the Inter State Commerce Act and of the provisions
of the Anti-Trust Act of July 2 1890. In dismissing
the bill and denying the application for an injunction
the Court has negatived these charges. The truth is,
the agreement, while keeping rates permanent and
thereby preventing ruinous rate wars, makes the Asso-
ciation a most powerful assistant in helping the Com-
missioners execute the Inter State law. Tor if the
object of the roads is attained, cuts, rebates and other
devices by which concessions are accorded to favored
shippers are put an end to ; thus the law’s chief aim is
secured, for under the agreement rates are always kept
uniform and every shipper is treated alike.

The great loss of life and property by the frightful
tornado Wednesday night at St. Louis, and the tem-
porary check to the ordinary run of business at that
important and highly prosperous industrial center, not
only has excited the sympathy of the country but is a
calamity more or less intimately connected with busi-
ness affairs everywhere in the East as well as in the
West and South. Chicago and St. Louis are very
closely connected, and the losses may fall heavily on
that city. But it is by no means clear what harm to
material interests hasbeen donein St. Louis. Wall Street
on Thursday was inclined to take an extremely unhope-
ful view of the situation. The prospect is that when
the debris has been cleared away (and no city can do
it quicker thau St. Louis will) the actual loss will be
found to be less than now appears probable, and the in-
terference to trade much more temporary. The rumors
with regard to the Eads Bridge may be taken asanillus
tration of the situation. At first the telegraph led one
to believe that it had been almost destroyed ; later ac-
counts were less disturbing but still represented the
harm done to have been of a grave and serious char-
acter ; yesterday, in reply to an inquiry made by us
respecting the status, we learned through a telegram
that traffic had been resumed, though trains were de-
layed somewhat. The public may with profit remember
this experience. It is well enough to add that even were
the traffic over the Eids Bridge to be wholly arrested
for a considerable time, the Merchants’ Bridge, now
controlled by the same company, and the ferry like-
wise could be utilized, so that no great inconvenience
in transferring the vast tonnage the Eads Bridge now
carries would be likely to last long.

It is believed to be possible that this disaster may
affect our money market. The thought is that it will
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stop the flow of currency to New York from Cnicago,

St. Louis and other Western cities, and lead to such
large re-discounts here as to make a considerable out-
flow not unlikely. A reason given for this belief is that
the destruction of property has been great and the in-
terference with trade in St. Louis so important that
many merchants must be in need of immediate finan-
cial relief and accommodation in the way of credits,
which cannot be withheld. This view proceeds on the
idea that the current accounts of the disaster are sub-
stantially correct and that trade at St. Louis is to go
on in aparalyzed sort of way for months. We do not
think that is the St. Louis method of recuperation. Very
likely the demand for money from that section will be
increased, but it will not be because trade is paralyzed
from the disaster but because the work of restoration
and renewal is large. That this will be sufficient to
relieve our congested market is quite another affair.
So long as general business is restricted within the
narrow limits now observed there is little hope of
activity in money. We observe that last week’s bank
statement showed reduction of $3,058,000 in loans.

This is notable from the fact that it came after an
almost uninterrupted weekly increase in this item,

beginning with the week ending February 8 (the only
previous reported decrease in the interval being $2,529,-
900 for the week ending March 28) and has now been
followed by an increase again the present week of $1,-
756,000, the weekly bank statement having been issued
yesterday afternoon, as to-day is a holiday. Of course a
considerable part of the total gain of $29,315,700 in
loans, comparing the amount February 1 with that on
May 16, was due to increases during the early weeks
on account of the bond issue, but the increases lat-
terly, it is believed, are to be accounted for by the
better demand by the banks for commercial paper,
which has been the feature of the money market
during the past six weeks or more. As the banks have
now obtained pretty full lines, they have stopped buying
any except very choice names, and this fact, together
with the extreme dulness in stock operations, probably
accounted for the decrease in loans last week.

We continue to get letters from the South protesting
against what is considered the too general character of
our remarks two weeks ago with reference to the silver
sentiment in those States. It certainly seems as if the
banking and business classes were alive to the danger
the country is in or at least were beginning to appre-
ciate it. Evidences of this are multiplying. We have
not yet referred to the action of the Charleston Cham-
ber of Commerce, which was quite significant. The
members of the Chamber are evidently what might be
called friends of silver, for in their resolutions
they declare that they recognize “the advantages
that would accrue by the restoration of silver as a basis
for banking;” nevertheless they say it is plain that
such a restoration can only be accomplished by inter-
national agreement, and until such an agreement is
made the Chamber “is opposed to any movement on
the part of this country alone toward the free coinage
of silver.” Furthermore, they declare themselves “in
favor of maintaining the present sound standard of cur-
rency and exchange, which is the only one recognized
by the great commercial countries of Europe, and
which alone can restore confidence to business and
preserve the interests of all classes of the people.”

Hardly less significant is the stand oa the money
question taken at the Convention of the State Bank-
ers’ Association in Georgia and likewise at that in
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In both those States there is a strong current
of free silver sentiment, which has extended in some
cases even to the banking interest. At the Texas
Convention the question appears to have excited a good
deal of discussion. The Special Committee on the
Currency Question had reported in favor of the fol-
lowing as the basis on which any sound financial
system must be constructed: (1) The redemption and
retirement of all Government notes aid obligations
issued to circulate as money ; (2) the establishment
of a system of banking by which the place of the
retired currency may be supplied, and with
capacity to increase the circulation so as to meet the
needs of our expanding commerce and growing popu-
lation; (3) leave the coinage acts as they now are,
with gold as the standard of value, and silver to be
coined as needed by the Treasury. To this report an
amendment was offered in the nature of a substi-
tute declaring in favor of the use of both gold
and silver. The discussions on the amendment
extended over two days, but when the substitute
was finally put to a vote it was found to have
the support of only two members, anl the Com-
mittee’s report was adopted without change. The
resolutions at the Georgia Binkers’ Convention were
more in the nature of an argumont to show the reason
for the position of the banks and to explain the relations
existing between them and the people. The tone of the
resolutions was such as to appeal strongly to all un-
prejudiced minds, and the argument clear and
convincing. Evidently the adherents of an honest
dollar and of sound financial methods are showing
increasing activity in the South, and it is to be hoped
that they will be able to make their influence felt with
the politicians and at the political conventions.
Returns of railway earnings continue to reflect the
quietude of trade arising out of the political uncer-
tainties regarding this question of monetary standards.
For the 3d week of May we have reports from 05 com-
panies, and these show in the aggregate only 1104,091
gain, or 3*00 per cent. Moreover, if three roads
(namely the Norfolk & Western, and the Northern
Pacific and Canadian Pacific, the first mentioned com-
paring with the period of its coal strike last year) were
omitted from the list, there would be no gain
at all, bnt a loss of $40,497. The statement
of the Pennsylvania Railroad for the month of
April, issued this week, reflects the same condition
of things. Oa the lines directly operated east of Pitts-
burg and Erie gross earnings actually show a dicrease
of $73,200 as compared with the same month last year,
and this decrease is increased to $80,200 when the re-
sults for all the lines east of Pittsburg are considered.
These Extern lines may be presumed to indicate the_
state of manoficturing activity in the territory tribu
tary to the system. The lines west of Pittsburg and
Erie, on account of the large grain movement resulting
from last season’s crops, make a somewhat better show-
ing. But even here, while there is an increase it is
not large—$188,100 on the lines directly operated and
$185,300 when all the Western lines are combined. o
the net there is a loss of $174,800 on the E«ster i lines
directly operated and $220,600 on the Eastern
lines as a whole. On the Westera system
the compaoy has succeeded in reducing ex-
penses, and hence ha3 $210,200 increase in
net on the lines directly operated and $226,000 on all
lines. Last year in April the return had shown
$441,456 increase in gross and $113,579 increase in net
4

Texas.
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on tbe Eastern lines directly operated, and $228,085
increase in gross and $27,730 decrease in net on the
Western lines directly operated—of course after very
heavy losses in the year preceding. The following
gives the gross and net earnings for six years of the
lines directly operated east of Pittsburg—the only
part of the system for which we can mike such a com-
parison.

Links kast or
Pittsduro.
Apru. $ 1 1A $ 1 *
Jross earnings....... 6,132,372 5,905,4731 *,734*016 5.895,492 5,746,730 5.379,003
Iperat’g expenses. 3,795.164 3.091,004] 3,306,187 4,199,381 4,003,608 3,770,469

1,336,80s 1.511.1<v] 1,397,8-19 1,6##111 1,738,122 1,608,534

1806. 1S95. 1 189* i 1893. 1892. 1891.

Net earnings...

Jan. 1to Apr. 30.
Aroes earnings....... 30.026,109 19.436 909 17,838,52* S2.0U,688 21,423,372 20,649,50
Operat g expenses. 14,929,811 14,281,581 13,043,722 10,836.794 15.394,492 14,717,357

Net earnings... 5.096.328 5,155,3'8! 4.794.P06 5,204.874 6,02*,S80 5.932,147

Among other roads which have this week furnished
exhibits for April, there are also quite a few that are
obliged to report losses, either in gross or in net, or in
both combined. Thus the Cleveland Cincinnati Chi-
cago & St. Louis has fallen $67,974 behind in gross
and $40,904 in net, and the Peoria & Eastern likewise hae
a loss in both gross and net. The Wabash has $18,982
increase in gross and $800 increase in net, the Erie
$125,770 increase in gross, $19,488 increase innet. The
anthracite coal roads have nearly all done poorly, though
this is partly to be ascribed no doubt to the policy of
restriction pursued. The Central of New Jersey has
lost $71,594 in gross and $93,834 in net, and
the Reading has $57,522 decrease in gross and
$53,864 decrease in net on the Railroad Com-
pany and $269,192 decrease io gross and $27,612
decrease in net on the Coal & Iron Company. Thbe
New York Ontario & Western has $5,558 increase in
gross and $3,256 decrease in net. Among the roads
west of Chicago the Milwaukee & St. Paul again has a
very good statement on the large movement of spring
wheat, and reports $312,407 increase in gross and
$40,409 increase in net; but the Burlington & Quincy,
on account of the slow movement of corn and the un-
satisfactory condition of trada, has only $34,249 in-
crease in gross, with $29,503 decrease in net. The
Canadian Pacific has $210,285 gain in gross, $39,584
gain in net; the AtchisoD $127,121 loss in gross, $174,-
489 gain in net. Among the Smtheru roads the
Southern Railway has $10,647 decrease in gross, $39,-
352 increa-e in net ; the Chesapeake & Ohio $79,881
increase in gross, $52,498 increase in net; and the
Mobile & Ohio $7,865 increase in gross, $7,557 in-
crejse in net. The following compares the April gross
and ne: of a number of roads for four years.

-------- April Earning*.—
1H9%6 18»a. 1894, 1893
Vam# of Road— 1 $ $ $
Allegheny Valley .....c....... 19«.134 204.955 170.260 230.622
Net 69.381 89,976 64.183 89.119
Atchison Top. A Santa Fc..Gross 2.203.270  2.330.391  2,393.776
Net 558.341 383.832 390,769
Oaflalo Root). A Pitt*........ 883,869 244775 216,291 321.685
Net 98.563 82.382 68,332 116,078
Canadian PacifiC......cccouen 1.468.906 1,245,621 1,301,471 1.599,214
Net 491.330 4>1.646 804,600 575,214
Centra) of New Jersey. ....Gross  917.807  1,019.401 912,382  i,184,473
Net 401.940 205.894 427,826
Chesapeake A Ohio............ 874,2 -u 741,328 099.203 861,024
Net 253,431 200.935 201,047 251,896
Chicago Burl. A Quincy*... .Gross 2,511.758 2,477.509 2.624;579 3.200.982
Net 779.174 808,677 867.931 842.176
Chicago MU. A St. Paul ....Gross 2,366,59' * *1.183 2,257,214 2.768.687
Net 776.197 735.788 709.420 800.463
Cleveland Canton A South .Gross 60/21 63 261 40.556
Net 19.861 12,679 1,013
Cler. ClIn. Ch. A 9t. Louis.. .Gross 1,0.1*4.108 1,104.082 1,004 223 1,108,971
Net 241.6H6 282.511 247,315 265,875
Peoria A Eastern......... 116.105 149,441 115.455 138,489
Net 21,649 39,055 1,724 16,666
Jaok. Tampa A Key West.. .Gross 29.550 32 761 60.488 67.085
Net 6.919 2.779 21.362 19,091
N. T.OnL A W estern......... .Gross 291.121 28 *.563 261.285 285,821
Net 75.261 78 617 49,152 59,236
N. T. Hmg. A Western........ .Gross 170,012 173.600 M7£20
Net 78,245 48.«37 48,023
Northern Central........... .Gross  493.819 510.602 414.078 567.140
Net 138,210 119.239 126.766 172.38 '



----- April Earnings.----—--—
1810. 1895. 1894. 1893.
flame of Road— s $ * $

Philadelphia & Readi 1,619.031  1.475253  1.889.975
fladelphia eading Not 001,799 715,683 591,821 742.644
4)3963 1673155 1.428.055 1433781
Coal &Iron €O Net def. 1)9A094 def.[71,0h1 def.50.840 07.232
i 1,393.097 1.403.744  1,968.493 1,459,056
Southern Raflway ... Net 323 525 284,173 216,822 268,887
160,083 144584 169.365 202,114
Net def.21,170 787 51,285 10,243
979,106 060,124 873.481 098.106
Not 213885 213,085 135,119 137,436.

»includes Chicago Burlington & Northern for all the years.

Money on call representing bankers’ balances has this
mneck loaned at 1| and t per cent at the Stock Exchange,
with the balk of the business at 2 per cent, the average
being a small fraction below that figure. The lower
rate is the result in part of the accumulation of funds
at this centre in excess of the drain from exports of
gold to Europe, and in part also to the partial stag-
nation in the stock market. If there should be a total
interruption to the movement of currency from Chi-
cago and St. Louis now, for reasons assigned above,
somewhat dearer rates for call money might follow.
Banks and trust companies quote 2 per cent as the min-
imum. Time contracts are in light demand and a re-
duction in rates was made in the hope of increasing the
inquiry, but it is still confined to long dates. Quota
tions are 2”per cent for thirty to sixty days, 3 percent
for ninety days to four months, 3~ per cent for five to
six and 4@4£ per cent for seven to eight months on
good Stock Exchange collateral. There continues to be
a good demand for re-discounting of paper from South
ern banks and also a steady inquiry for discounts over
the counter, which has kept many of the large banks
out of the market as buyers of paper. The demand is
good, though not general, for the best names, and the
supply is only fair. Rates are 4@ 4| per cent for sixty
to ninety day endorsed bills receivable, 41@ 1| per cent
for four months” commission house and first-class
single names, 4£@5 per cent for prime and 5"@6 per
cent for good four to six months’ single names. The
depositary banks this week transferred $2,000,000 of
the moneys still held on bond, account to the Sub-
Treasury.

There have been no features of interest in the Euro
pean financial situation this week, and the principal event
has been the Coronation of the Czar on the 26th inst.
The Bank of England minimum rate of discount re-
mains unchanged at 2 per cent. The cable reports dis
counts of sixty to ninety day bank bills in London
13-16 of 1 per cent. The open market rate at Paris is
If per cent and at Berlin and Frankfort it is 2£ per
cent. According to our special cable from London the
Bank of England lost £41,219 bullion during the week
and held at the close of the week £47,225543. Our
correspondent further advises us that the loss was due
to shipments of £238,000 net to the interior of G-reat
Britain and to an import of £197,000, of which £151,-
000 was from Australia, £25,000 bought in the open
market, £13,000 from the United States and £8,000
from the Continent.

The feature of the foreign exchange market this
week has been its remarkable steadiness, there having
been not the least change reported in the posted rates
for sterling or in those for actual business in pounds or
in Continental exchange, though there were offerings
of steiling drafts covering an export of nearly $3,000,-
000 of gold early in the week, and on Thursday bankers
began to sell bills against gold shipments arranged for
Saturday. Bankers cannot account for the absence
from the market of bills against recently reported sales
of securities in Europe except upon the theory

THE CHRONICLE.

[VOL. LXXI.

that the bankers who have negotiated the securities
have dealt directly with remitters requiring exchange
instead of offering their bills upon the market. The
business has been very dull, some bankers reporting
nothing of consequence doing, and the market has
been almost bare of commercial drafts, which are held
at high prices. The Treasury officials and the Mint
Director have this week been considering the propriety
of reducing the premium on gold bars so as to induce
shippers to take these instead of gold coin, the reason
assigned being that if bars are taken it will save the
expense of transporting coin from the mints to the
Sub-Treasury. It was understood on Thursday that
the price of bars would be reduced to I-10th of 1
per cent premium, from 3 16 of 1 per cent, and that
this would be satisfactory to the foreign bankers.
Yesterday the announcement came that it had been
decided to make the price one-eighth of one per cent.
The market opened on Monday unchanged as to
nominal rates, but for actual business there was
a reduction of one-quarter of a cent, to 4 87|@
4 87f for sixty-day, 4 884@4 88f for sight and
4 88f@4 89 for cable transfers. There were bills
offered during the day against $1,150,000 gold engaged
for shipment on the following day by L. von Hoffmann
& Co. and $400,000 by lleidelbach, Ickelheimer & Co.,
but there was no perceptible change in the tone of
the market then or on Tuesday. On Wednesday
Heidelbach, Ickelheimer & Co. engaged $900,000 and
L. von Hoffmann & Co. $350,000 for shipment on
Thursday, and still there was no change in the tone.
OnFriday L. von Hoffmann engaged $1,100,000 gold
coin for shipment to-day and Lazard Freres $700,000
gold bars, making $4,600,000 gold exported for the
week, and the tone was a little easier. The Bank of
Commerce on Thursday shipped $300,000 gold to
Canada. The following table shows the daily posted
rates for exchange by some of the leading drawers.
DAILY POSTED HATES FOR FOREIGN EXCHANGE.

Fri, M .. Tubs. Wed.,, THTTR- Far..
May 22. May %51May 28. May 27. May 26. May 9.

560 days. 88 88 88 88 83 88
Brown Bros.... \§jght.. ~§6* 89  SD*  89*  gox g9
Baring, 560 days. 88* 88* S3* 88)4 83*
Magoun & Co.. lSlght . 89* 89* 89* 89)4 3934 89*
Bank British 560 days. 88* 88;4 88> 88* 88)4 88*
No. America.. \Sight....  89* 89)4 89* 89* 8934 89*
Bank of 560days. 88)4 88> 88* 88* 88)4
Montreal......... 1Sight.... 8934 89* 89* 89* g 89;4
Canadian Bank <60 days. 88* 88* 88;4 88* 88* 88)4-
of Commerce.. (Sight.... 89* 89* 89)4 89* 89* 89;4
Heidelbach, Ick- 1160 days. 89* 88)4 88* 88* 83* 8S*
elheimer & Co 1Sight— 89* 8954 89* 89* 89* 89*
560 days.  88* 89* 88* 88* 88> 88*
Lazard Freres.. gjght AR+ 89+ 89+ 8o« 8o+ 80+
Merchants’ Bk. 560 da s. 88* 88* 88* 88* 88* 88*

of Canada...... Sight. 90 90 90 90 90 90

The market closed easier on Friday at 4 88@4 881
for sixty day and 4 894@4 90 for sight. Rates for
actual business were 4 87£@4 87f for long, 4 884@
4 88-f for short and 4 88|@4 89 for cable transfers.
Prime commercial bills were 4 87@4 87i and docu-
mentary 4 86-J@4 86f.

The following statement gives the week’s movements
of money to and from the interior by the N- Y. banks.

Received by  Shipped by ~ Net Interior
fl. F.Banks. N. T.Bankss  Movement.

$6,157,000 $1,252,000 Galn.$4,905.000
734,000 544,000 Gain. 190,000

$6,£91,000 Si,796,000 Gain.$5,095,000
With the Sub-Treasury operations and gold exports
the result is as follows.

Week Ending May 29,1896.

lotal gold and legal tenders.......

Week Ending May 29,1896. Into Out of Net Changein

Banks. Banks. Bank Holdings.

| Banks’interior movement,as above 16.891.000 $1,796,000 Gain.$5,095,000'
8ub-Treas.oper.and gold exports... 19.400.000 23,400,000 Loss. 4,000,000

Total gold and legal tenders...... $26,291,000 $25,196,000 Galn.$1,096,000>
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Tae following table indicates the amouat of bullion
in the principal European banks this week and at the
corresponding date la3t year.

*
Bank of May 28,1396. May SO, 1395.
Gold. Silver, Total. Gild. [ Silver. lotah
£ £ £ £ ] £ £
47,325.543 37.300,370 37,500,376
79,940,531'53.003,377 130.034.403 82.039.000. 19.932.00Q232,071.000
German,* ... SOS00G00;15,430,000 43.290.000 37.290,330 13,519,670 53.810.000

27,371,000 12,815,000 40.136.000
Spain............. 8,400,000:10.780,000 19.188,000
Hath©Hands. 2,036,000! 8,942,000 9.578.000
KaLBeJglam* 2,363,533' 1331667 3.095.000 2,938,009; 1,469.000 4,407,000
TotUM™* week 199,102407 SG,3»jJiilW «81,iJSI 101003W0 293,310.878
Totprer.w'k I»7,aH .»3 98.814.5?7 a>1.8att,17(» la¥WVEW TUotOgSMUi 282,128,882
*Tiie division (between geld and silver) given la ear table 01 coin
and bullion in the Bank of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain; in neither case le it
elaltned to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and saver, bat we
believe the division we make Is a otose approximation.
Sore.—Wereceive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued nearest to that date—that Is, the latest reported figures.

19.151.000. 13.518.00032.739.000
8.901.000 1*2470,000 80.471.000
4.292.000: 7,047,000 11.339.000

THE BUTLER BOXD BILL.

la January 1895, when the Gsvernment’s finances
were rapidly approaching a crisis, a well-known Eastern
financier visited Washington to urge upon the Federal
authorities the gravity of the situation. He was intro-
duced to a number of senators, to one of whom—the
representative of a Western Slate on the banks of the
Mississippi—he remarked: “ If nothing is done to
relieve the present situation the Government will within
two months be forced to suspend gold payments and
the country will go on to a silver basis,” To this the
silver senator retorted: “ That is exactly what we
want.” .Such a statement of deliberate policy is the
only conceivable explanation of the Butler Bond Sale
Bill, which the Senate has for a fortnight been discuss-
ing and the passage of which by that branch of Con-
gress has frankly been conceded as probable.

Senator Batler’s proposed measure declares that the
President shall have no right to issue public bonds for
any purpose except with the consent of Congress. Saoh
a stipulation had it boen made for instance in the early
decades of our Government would certainly have
seemed rational enough. But the character of a legis-
lative proposition may never be safely judged except in
view of the conditions and purposes under which it is
introduced. Mr. Butler’s bill is not in a proper sense
new legislation ; it is repeal of an existing law. It re-
mains therefore to ask what has happened under the
statute now governing the Treasury’s bond operations,
and what might be expected after its repeal. We have
gone into the facts of this question many times before,
but the senatorial uprising against the law is proper
occasion for areview of sueh history.

Tae act providing for the resumption of specie pay-
ments on United States notes was adopted January 14
1875. After fixing the first of January 1879 as the
date for such resumption, the act concluded : “ And
to enable the Secretary of the Treasury to prepare and
provide for the redemption in this act authorized or re-
quired, he is authorized to uss any surplus revenues,
from time to time, in the Treasury not otherwise ap
propriated, and to issue, sell and dispose of, at not les3
than par in coin, either of the descriptions of bonds of
the United S atea described in the Act of Congress ap-
proved July 14 1870.”

There has never been any serious question as to the
meaning of this act. At the time of its approval no
clear statement had been made as to whether the notes
redeems! would or woull not be canceled. Bat It was
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plain enough that holders of one part of the outstand-
ing notes might choose to present them for redemption
promptly on January 1 1879, while holders of another
lot of them might choose to wait perhaps until 1890.
In either case the law of 1875 explicitly authorized the
Secretary of the Treasury to * prepare and provide,”
through bond issues, for the redemption required in
the act, and the authority necessarily continued so
long a3 any notes remained outstanding.

Waen, therefore, in 1878 Congress decided that
Government notes redeemed or received from any
source after May 3L of that year “ shall not be
retired, canceled or destroyed, but shall be re-is-
sued and pail out again and kept in circula-
tion/-’it centinued by implication the discretionary
bond-issue power of the Administration. To assume
any other alternative would be to assume that specie
resumption had been deliberately repudiated and re-
pealed. Such a supposition had never entered any
legislator’s head. On the contrary, the continuing
power of bond issues for redemption purposes in a real
emergency was publicly asserted, without question, in the
Congressional debates and by the Secretary of the Treas-
ury in his report to the House of Representatives in 3879
and 1880. It was formally declared as a legal power by
both majority and minority reports of the Judiciary
Committee of the House of Representatives itself as
late as 1892, and it is bv no means an unwarranted
prediction to say that the United States Supreme Court,
if the question were to come before it, would establish
the legal power without hesitation. Indeed, Judge Cox,
of the Supreme Court of the District of Columbia, at
Washington in January 1894 did affirm the authority
of the Secretary to issue bonds under the 1875 law to
protect the reserve; the occasion was the first offering
by the existing Administration, and the Court in deny-
ing the application for an injunction expressed itself
so decidedly and so promptly that no appeal was taken
from the decision and no member of the silver party
has since then had the courage to bring the question
before any court.

That the Secretary of the Treasury, in his four bond
issues of 1894, of 1895 and of 1896, ha3 only carried
out the strict requirements of his duty, is clear from
this review. Ha had absolutely no alternative. The
only question left to examine, therefore, is whether
the result would have been better if he had been
restricted to bond issues subject to Congressional ap-
proval. The answer to this question must be sought
in the history of the Fifty-third and Fifty-fourth con-
gresses. Ac the close of 1893 the Treasury gold reserve
against outstanding notes had fallen to 869,757,824
and the revenue deficit was extraordinarily heavy. In
his report of 1S93 Secretary Carlisle appealed to Con-
gress to authorize the issue of bonds on an economical
basis for the purpose of making good the deficit. The
proposition wa3 treated with contempt; bills intro-
duced in Congress for the purpose were pigeon-holed
and forgotten.

After two bond issues of $50,000,000 each, put out
in extreme emergency under the Treasury’s original
powers, Mr. Carlisle in the autumn of 1894 made a
second appeal to Congress for a modified right of issue.
This too was ignored until another crisis in the currency
had followed. In the second week of February 1895
the Treasury gold reserve had so far crumbled that
there was no longer gold coin enough or hand to cover
outstanding gold certificates. The New York Assistant
Treasurer notified the Department that with existing
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coin supplies it might be impossible to continue note
redemption more than one day longer. la the House
of Representatives Mr. Springer and Mr. Reed intro-
duced two measures, adapted respectively to thorough-
going and to ultra-conservative supporters of a sound
Federal currency. After an acrimonious debate, Mr.
Reed’s substitute bond-issue measure was defeated by
the decisive vote of 187 to 109, and Mr. Springer’s
measure by a vote of 162 to 135. Not one intelligent
scheme of Congressional co-operation in the policy of
sustaining the reserve was so much as suggested by the
opposition. Speech’s against the two measures were
made up almost wholly of furious demands to “ drive
out the money changers,” and declarations that the
“men in charge of the Treasury do not know their
business.” The purpose of a majority of Congress
February 7 1895 was as plain as the purpose of the
Senator whose retort was quoted at the beginning of
this article.

The famous “ syndicate contract” of February 8—a
measure absolutely forced on the Administration by
impending repudiation—was the result. Before the
signing of the contract the Administration submitted
to Congress a fourth and last alternative ; the author-
ization of a gold bond, which could be floated for 3 per
cent at par,-a rate saving $16,000,000 to the Govern,
ment as compared with the issue already authorized.
On February 15 the House rejected this bill too by a
vote of 167 to 120.

We have reviewed in detail this already familiar
episode, because it provides conclusive proof that pro-
tection of the Treasury left subject to the chance
approval of the Congressmen can no longer be relied
upon. These three votes in the 53d Congress were
votes for repudiation as distinctly as if the word had
been inserted in the title of a bill. The repudiation
motive in the pending Butler bill its authors and
defenders hardly have the grace even to disguise. It
is not strange, in view of such a record, that so
eminent a Democrat as Senator Gray should last week
have pronounced the bond discussion “ a crisis in the
history of the country and in the history of the
Senate,” and that so eminent a Republican as
Senator Sherman should thank God that we have a
President who will veto such legislation.

The bill of course will fail. If it passes the Senate,
with that Chamber’s preponderance of members from
frontier States in the infancy of commercial intelli-
gence, it will certainly fail before the House, where
the people are heard in virtue of their population and
industrial progress. If it be argued that irrespective
of the recent discreditable record of our Congress the
bond issue power reposed in an Executive is anomalous
or unrepublican, the answer is that making a Sec-
retary of the Treasury the head of a complicated
banking bureau is equally anomalous. The nation
which insists upon forcing on its administrative officers
extraordinary duties must at the same time confer on
them extraordinary powers. To this principle there is no
exception. Our very Constitution makes of the Presi-
dent a virtual dictator in time of war ; with equally
inexorable logic the legislation of our time has made of
the Secretary ofthe Treasury in years of currer cy disorder
the possible dictator of the Federal credit. This is the
precedent, not of our nation alone, but of every
country which has tried our perilous currency
experiment. If the people of the United States are
anxious, as they very properly may be, to keep in their
own hands the use of the credit of the nation, they
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have a simple means of doing it. Let them revise tbe
awkward and disastrous monetary system which forces
the Treasury authorities in a crisis to resort to meas-
ures which nothing else save war could justify.

EASTERN MANAGEMENT OF WESTERN
ROADS.

Dr. William Taussig, formerly President of the Ter-
minal Railroad Association of St. Louis, a few weeks
ago read a very interesting and instructive paper, en-
titled, “ Some Aspects of Foreign Railway Manage-
ment and Their Lessons,” before the Commercial Club
of St. Louis, and the paper has now been printed in
pamphlet form by order of the club. Dr. Taussig has
made a study of some of the methods of foreign rail-
way management, and tbe object of his paper is to-
show how far these methods may with advantage be
employed and adopted in the government of our own
roads. As he is a man of much practical experience
and a very careful observer and close student, his pro-
duction, as might be expected, is one of considerable
merit.

In undertaking to indicate what we may learn from
European railroad management, the writer is greatly
aided by his thorough knowledge and understanding of
the weak points in our own system. He sees clearly,
for instance, that the rate-cutting evil, which is the
bane of American railroad management, is at once a se-
rious defectand a discreditto us. While we may say with
pride, he points out, that many of our mechanical and
technical methods in the construction of rolling stock,
bridges, signals and other devices have teen adopted in
almost all European countries, “we may say with much
shame and disappointment that the barbarous practices
of unlicensed competition which lead to the seemingly
never-ending conflict between the States, the General
Government, the people and the owners of railroad
property, under which the proverbial ‘cutting of each
other’s throat’ is a legitimate practice with railway
officers, and which is a thing of the past in Europe”
are still prevailing, and that we have so far copied very
little from the general foreign methods, which are
built upon foundations of sound common sense and
well considered statesmanship.”

But our critic is also of the opinion that one of the
greatest difficulties United States railroads have to
contend against is that those controlling the properties
live in a different part of the country from where the
roads are—the ownership is in the East, the roads them-
selves in the West or South. Furthermore, he thinks
that the directors do not have or take a close enough
interest in the affairs of the properties to produce the
best results. On the other hand, one of the most dis-
tinctive features in the management of English rail-
ways, he observes, is the large part which their direc-
tors play in the administration of affairs. “ No direc-
tor there, as many of them are with us, is a mere figure-
head, neither expected to, nor capable of, intelligently
passing judgment upon the affairs of the company.
With us, outside of the trunk lines proper the direc-
tors are generally a thousand miles or more away from
the property, and its managing officers, many, or all of
them, engaged in private business, and never in close
touch with the public, the administration and the
operating department.”

In nearly all instances, Dr. Taussig says, the country
through which the lines run, the cities where the rail-
ways center, and the people and merchants who are
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their patrons, have not the slightest interest in the
capital invested. As a result the directors have no
concern in the advance of local interests except in so
far as snch may contribute to increase the earnings,
and the people, the towns and the country on the line
have no interest in the profitableness of the roads.
Hence the prejudices, the conflicts and adverse legis-
lation. In illustration, the doctor points to the situa-
tion in St. Louis: ‘““There are twenty-two railroads
centering here, and yet there is not one of which the
directory and chief executive is located in this city,
not one which has a direct interest in St. Louis other
than to make the most it can out of it. * * They
are represented here by excellent managers, hut these,
outside of the operating departments, are never per-
mitted to take an individual stand, but must always
knock at the door of the New York or Boston offices
before they can determine upon any policy.”

It seems to us the criticisms of Dr. Taussig in these
particulars are broader than the facts warrant. It has
long been recognized as unfortunate that those who
use the roads do not also have some direct pecuniary
interest in them. No one needs to be told how this
state of things came about or that it was unavoidable.
As the roads were built through new and sparsely set-
tled districts—the railroad in an unopened territory
necessarily coming in advance of population—the money
to build them could not be provided by the communities
themselves, but had to be supplied by the Eastern
capitalist. Having obtained the roads the Western
settlers hare thought it good policy in their treatment
of the properties to regard the interests of the owners
as separate from their own as patrons of the roads and
have undertaken to gain advantages for themselves at
the expense of those who put their money in the enter-
prises. But its to this inharmony between the roads
and those whom they serve, it is to be said that the
experience of the last few years has been very valuable
in showing that there is a very intimate community of
interests between the two. The Western people have
learnt that a blow at the roads is really a blow directed
against themselves, and that anything that affects ad-
versely tbe prosperity and welfare of the carriers is
sure to react disastrously on the whole population.  We
may reasonably expect, therefore, that the relations
between the two will be greatly improved hereafter.
As a matter of fact they have improved already.

As to the boards of directors, we believe it to be true
that railroad directors in this country do not give that
same degree of personal attention to the affairs of the
roads as do the directors in English roads. But thisis
due not to apathy or indifference, orlack of interest, or
incapacity, or loose notions of duty, but simply to the
fact that the systems are so large that ic is not possible
for the directors to undertake that close supervision of
the details of management that obtains abroad. Among
the more prominent systems, almost any three picked
out at random will show a greater aggregate mileage
than the whole railroad mileage of the L'nited KiDg
dom. The area traversed by the systems is correspond-
ingly more extensive. Roughly the distance across the
United States from ocean to ocean may be said to be
three thousand miles. Thus the directors are of neces-
sity obliged to confine themselves to large matters of
policy, and in this sphere of action it may be truthfully
affirmed they attend to their daties faithfully and con-
scientiously.

As to the residence of those having the active man-
agement of the properties, Dr. Taussig in selecting
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St. Louis for purpose of illustration has hardly chosen
a point that is calculated to show the situation in that
regard fairly. If he had taken Chicago instead of St.
Louis, the result would have been much different.
Thbe impression which one gets from his remarks that
all the chief executives of the roads running into or out
of St. Louis reside in the East,“ athousand miles or more
away from the property,” is by no means a correct
one. Of course there are cases of that kind, hut
there are also many other cases where the execu-
tives do not live in St. Louis simply because
they happen to live at some other point on the lines of
the systems. We might mention the Chicago & Alton,
which has a line to St. Louis, but whose President,
Mr. Blackstone, resides at Chicago. Here again the
feet that the systems are so extensive comes in to affect
the question. The Alton reaches St. Louis, Kansas
City and Chicago. It is not possible of course for the
chief executive to reside in all three places. The most
that can be claimed is that he shall reside at some one
of the important points on the system. We might re-
fer to the Illinois Central as another road with a line
to St. Louis (it having just acquired the Alton &

Terre Haute),'but whose President has his chief
office at Chicago, Mr. Stuyveeant Fish spend-
ing most of his time at that point. Then

we might point to such roads as the Rock Island,
the Chicago & North Western and the Milwaukee &St.
Paul, in which the highest official in each case has his
office at Chicago—not at Boston or New York. Of
these last-mentioned roads, the Chicago & North
Western is the only one which has a Chairman of the
Board, besides a President, and both officials, as it
happens, are located at Chicago. Even where the
ranking head of the concern is in the East, the next
officer in charge, or the one to whom the active man-
agement of the property is assigned, has his head-
quarters usually, it will be found, on the line.

Nor is it quite correct to say that the managers are
so circumscribed and hedged about in the performance
of their functions, that they must always knock at the
door of the New York or Boston offices. Of course
when it is a question whether a new extension costing
millions of dollars shall be built, or a road purchased,
or an aggressive rate war inaugurated, the people in the
East, who are expected to furnish the funds or bear the
loss, must be consulted. Generally speaking, too, it
may be said that the finances are directed from the
East. But in the matter of the management of the
properties, it may be stated as a fact that the manag-
ing beads are allowed the widest possible latitude.
Indeed, so far is the policy of non-interference carried
that we could cite instances of roads controlled by the
same company competing with each other for business
as actively as if they were actual rivals and their own-
ership separate and distinct. The idea, of course, is to
impose no restraint on the managing heads in their
efforts to secure, each for his own line, the fullest pos-
sibilities regarding traffic and revenue of which
the lines may be capable. It follows that the conten-
tion that the managing officials out West are not
allowed “ to take an individual stand ” cannot be sus-
tained.

We have dwelt on these points at length because we
think it important that there shall be no misunderstand-
ing regarding them, and also because it seems desirable
to point out that the differences in methods between
this country and foreign countries are in some in-
stances due to inherent differences in the conditions
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here and abroad. We are quite in accord with Dr.
Taussig in the suggestions he make3 as to the advan-
tage to be gained from adopting certain of the English
methods (so far as we can apply them in the United
States), and except in the particulars mentioned we do
not dissent from anything he says. In the succeeding
article we outline and discuss his suggestions, and note
the general conclusions at which he arrives.

LESSONS FROM FOREIGN RAILWAY MAN-
A GEMENT.

In the preceding article we have referred to Dr.
Taussig’s paper concerning Eoreign Railway Man-
agement, read before the Commercial Club of St.
Louis, and have taken exception to some of his state-
ments with reference to certain features of railroad
management in the United States. A review of his
conclusions and opinions regarding foreign methods
and foreign management we have reserved for consid-
eration in the present article.

Dr. Taussig devotes himself chiefly to the British
and the Prussian roads, and calls them the two great
typical systems in Europe which, under different cir-
cumstances and conditions, bring about different re-
sults, but from each of which great and salutary les-
sons may be drawn—* on the one hand, the English rail-
ways, which, while in a limited measure controlled by
Parliamentary law, but in a much larger measure by
public opinion, enjoy nevertheless freedom of action,
and operate under a unification of interest; and on the
other hand, the Prussian railway system, which is
owned and absolutely controlled by the State, the man-
agement of which is a law in itself.”

He finds much to admire in the English system, but
like most students of the subject he is particularly at-
tracted by the Railway Clearing House. He notes that
the Clearing House was incorporated by Act of Parlia-
ment and has been in existence fifty-four years. He
says it has a staff of four thousand, and “ is an organ-
ization as vast in its scope, as far reaching in its in-
fluence, as stable and commanding in its rules and
methods, and as judicial and impartial in its dealings,
as a well governed State, and yet through all the intri-
cacy of its organization, as simple, as accurate and as
unfailing in its performances as though it were moved
by a feather instead of by the ponderous machinery of
its working department.”

The salient features of the Clearing House organiza-
tion, he points out, are: (1) It has nothing to do with
the fixing of rates. (2) It undertakes only the division
and settlement of the revenue derived from freight
and passengers which pass over more than one line.
(3) It has nothing to do with local traffic. (4) Each
line determines its own local rates. Where there is
no agreement between connecting lines as to rates
on joint traffic, the Clearing House collects the
sum of the local rates. If disputes arise,
it makes no distribution of amounts collected, but
holds them until the parties agree among themselves,
or agree to submit the dispute to the Arbitration Com-
mittee of the Clearing House. If so submitted, the
decision is final. (5)Icpays out only balances found
to be due to each road upon monthly settlements. (6)
It keeps control through its own officers and employes,
of all movements of all the rolling stock belonging to
one company over the lines of another, notes their
mileage and distributes the charges arising therefrom.
(7) It attends to the tracing and recovering of all lost
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packages in freight or passenger trains and to the settle-
ment of these losses if not recovered, and determines
the responsibility, or proportion thereof, of each line
which has carried them. (8) Besides collecting and
distributing monthly revenues arising from the carry-
ing of freight and passengers over connecting lines, it
supervises and controls the General and Postal Parcel
Department, which is similar to our express business.
Settlements of revenues arising from the Parcel De-
partment are made only every six months.

As to whether a similar institution could be carried
out in this country, Dr. Taussig thinks there is no
doubt about it. Indeed, he notes that it has already
been tried. The Southern Railway and Steamship
Association, organized in 1873, soon after its establish-
ment adopted the plan of clearing all through traffic
accounts. This it did successfully under Mr. Albert
Fink until Mr. Pink was called to Hew York to preside
over the Trunk Line pool. Both the pool and the
Southern Association failed, he notes, because they were
merely voluntary combinations without power to
enforce contracts, without standing in law, and without
any other cohesion but that of loose resolves. Hid
they been recognized and incorporated by the State
or General Government, with powers, obligations, re-
strictions and limitations clearly defined, they would
have lived, and lived to usefulness. He recalls that
the Southwestern or Gould system for many years also
operated a clearing house, and states that he is in-
formed that the separate roads now employ over 2,000
clerks to do the work that 600 clerks performed while
the clearing for all was in effect.

He thinks there ought to be no difficulty in obtain-
ing a charter from the General Government for
a corporation of this kind. The United States,
he well says, is too vast in extent for one such
Clearing House, but it may easily be divided
in groups, on geographical and topographical lines,
each of which could first do the clearing within its
own lines, and then the groups do the clearing among
themselves. Such an association, or system of asso-
ciations, would not only at once benefit the roads,
through unification of action, in the way the English
roads are benefited, but it would shortly cure the evil
of rate-cutting. “ It would cure it by laying the ulcer
open, for while the Clearing House doss not determine
rates, or interfere with them, by the nature of its
working no secret rate could be made without imme-
diate detection, and secret rates, like dark deeds, shun
the light.”

As regards the Prussian roads, the only lesson to be
drawn is that there is little to commend in State owner-
ship, and that such ownership is not at all adapted to
conditions in this country. The Prussian railroad
officers “ work under the disadvantage that all individ-
uality and free play of practical talent is stifled.” In
this country there would be the further objection that
conditions are totally dissimilar. Prussia has a superb
Civil Service, there is an absence of all intrusion from the
legislative department for political purposes or local
interests, and the Minister of Public Works, the chief
executive, has uncontrolled, autocratic power over the
roads. “ Under our democratic system of govern-
ment all these conditions would be reversed. The half
million or more of operatives would become a political
power of great danger. The policy of the roads
would be adapted to the views and demands of the
members of Congress in whose district they were located.
Rates would fluctuate, a3 the tariff fluctuates, accord-
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ing to the political complexion of Congress, and a?, in
tariff legislation, the influence and pleadings of special
industries would lead to special transportation rates,
and thus legal'ze the crying evil of discrimination.
New construction would not be intelligently adapted to
the needs of the country, but as it was demanded by
influential members of Congress. As in our river, our
harbor and public improvement bills, every member,
more or less, wants an appropriation for his particular
district, so every member would want a new road con-
structed for the benefit of his particular constituency.”

Summing up the result of his investigations and
thoughts, Dr. Taussig gives the following as the les-
sons which it appears to him may be drawn for the
bent fit of our roads from the working of the foreign
roads.

1. To bring the directories of the roads in closer
touch with the communities, the people and the local
interests on their respective lines, to make their posi-
tions more active and more responsible. They should
govern from the centre and not from the periphery.

2. To bring the accounting and car-tracing of all
Interchanging business between roads under the con-
trol and supervision of one or more central authorities
on the lines of the London Railway Clearing House.

3. To endeavor, by co-operation, unity of action,
association of interests and intelligent organization, to
raise the moral standard of the service, to remove
popular prejudices and to protect invested capital.

4. To abandon the voluntary character of associa-
tions that require, for their efficient working, recogni-
tion in law, and to endeavor to have them incorporated,
with all the authority and responsibility which is
granted to other corporations.

These are all excellent suggestions and there will be
no diasent from the conclusion that it is desirable to
carry them out so far as it is possible to do so. Of
course the co operation of the legislative department
of the government to that end is required. Our law-
makers will promote at once the interests of their
constituents aud the interests of the roads by extend-
ing the necessary aid.

POWER OF STATES OVER I.VTER STATE
TELEGRA PIlI BUSINESS.

The United States Supreme Court the present
month decided an iDtereatirg case involving the ques-
tion how far a State can exeicise power over the service
of a telegraph company in the case of messages sent from
a point outside the State to a point within its borders.
Of course the question was whether regulations imposed
by a State law regarding the delivery of messages, the
statute having been enacted apparently with the in-
tention of protecting the inhabitants of the State in
their dealings with the telegraph company—whether
such a statute comes in conflict with the clause in the
Federal Constitution which gives to Congress the power
"to regulate commerce with foreign nations and
among the several States and with the Indian tribes.’

The case was that of Western Union Telegraph
Company vs. James. It appears that in 1887 a law
was passed in Georgia requiring telegraph oompanies
to transmit and deliver dispatches with impartiality,
good faith and due diligence under a penalty of $100
in case of failure to do so, such penalty to be recov-
ered by suit by either the sender of the dispatch or the
person to whom sent or directed, whichever might first
sne. By the third section of this act it was also pro-
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vided that in all cases the liability of the companies
for messages in cipher, in whole or in part, was to bo
the same as though the messages were not in cipher.
On November 4, 1890, one Jame3, a cotton merchant
at Blakely, Ga., sent a message from his residence to
Tullis & Co., cotton merchants in Eufaula, Ala., offer-
ing to sell certain cotton on terms named in the mes-
sage, and asked to have an answer that night.
Tullis & Co. received the message on that day and
at once sent a message in reply, accepting the offer
of James upon certain conditions. This message
wa3 received at Blakely late in the evening of
November 4, but was not delivered until the next morn-
ing. James alleged that the delivery was not mado
with due diligence as required by the statute referred
to, and that the result of the delay in the delivery of
the message was the los3 of the sale of the cotton upon
the terms mentioned in the message. He accordingly
brought suit, and in the trial court recovered the
statutory penalty of $100 and also the sum of $242 60
damages. The Western Union took an appeal to the
Supreme Court of Georgia, and that Court reversed the
judgment as far as it was based upon the damages
claimed, but affirmed it as to the penalty of $100 pres-
cribed by the statute. The company then carried the
case to the United States Supreme Court, whore the
judgment of the Supreme Court of Goorgia has now
been affirmed.

The company of course contended that the message,
being an inter State message, was part of inter State
commerce, and that therefore the Georgia statute
was an attempt on the part of the State to assume
powers which by the Federal Constitution had been
delegated to Congress. On the other hand it was
argued for the plaintiff that the validity of the statute
was based upon the general power of the State to enact
such laws in relation to persons and property within its
borders as may promote the public health, the public
morals and the general prosperity and safety of its in-
habitants. Justice Beckham, who read the opinion of
the Court, stated that this power is somewhat generally
described as the police power of the State, a detailed
definition of which ha3 been said to be difficult, if not
impossible, to give. However extensive the power
may be, it cannot encroach upon the powers of the
Federal Government in regard to rights granted or se-
cured by the Federal Constitution. As to whether the
transmission of messages from one State to another
constitutes commerce among the States, that is a ques-
tion regarding which no doubt was entertained. It
has been settled by the adjudications of the Supreme
Court that telegraph lines, when extending through
different States, are instruments of commerce, which
are protected by the clause in the Federal Constitution,
and that the messages passing over such lines from
one State to another constitute a portion of commerce
itself.

As the Court has always been very rigid in its ad-
herence to the docrine that all restrictions sought to
be imposed by a State upon inter-State commerce are
void, it becomes important to see upon what grounds
the Georgia law has been upheld. In Telegraph Co.
vs. Pendleton, a statute of Indiana regarding telegraph
messages was decided to be in conflict with the Consti-
tutional provision regarding commerce inasmuch as it
attempted to regulate the delivery of dispatches in
other States. In that case the action was brought by
Pendleton to recover of the telegraph company the
penalty of $100 prescribed by statute for failing to
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deliver at Ottumwa, in the State of lowa, a message re
ceived by the company in Indiana for transmission to
that place. The action was brought in Indiana and
it was held that it was an attempt on the part of
that State to enforce its own statute outside and beyond
the territorial limits of the State.

How does the present case differ from that in Indi-
ana ? The Court says that no attempt is here made to
enforce the provisions of the State statute beyond the
limits of the State, and that the statute comes within
the police powers of the State. “ The statute in ques-
tion is of a nature that is in aid of the performance of
a duty of the company that would exist in the absence
of any such statute, and it is in no wise obstructive of
its duty as a telegraph company. Itimposes a penalty
for the purpose of enforcing this general duty of the
company. The direction that the delivery of the mes-
sage shall be made with impartiality and in good faith
and with due diligence is not an addition to the duty
which it would owe in the absence of such a statute.
Can it be said that the imposition of a penalty for the
violation of a duty which the company owed by the
general law of the land is a regulation of or an obstruc
tion to inter-State commerce within the meaning of
that clause of the Federal Constitution under discus-
sion ? -We think not. No tax is laid upon any inter-
state message, nor is there any regulation of a nature
calculated to at all embarrass, obstruct or impede the
company in the full and fair performance of its duty
as an inter-State sender of messages.”

“We see no reason to fear,” the Court says, “ any
weakening of the protection of the Constitutional
provision as to commerce among the several States by
holding that in regard to such a message as the one in
question, although it comes from a place without the
State, is yet under the jurisdiction of the State where
it is to be delivered (after its arrival therein at the
place of delivery), at least so far as legislation of the
State tends to enforce the performance of the duty
owed by the company under the general law. So long
as Congress is silent upon the subject, we think it is
within the power of the State government to enact
legislation of the nature of this Georgia statute.
* * * “The subject of the act is not national in
character, nor is uniformity at all requisite. Con-
duct which might incur the penalty of $100 in one
State might violate no statute in another, and in still a
third might subject the carrier to a penalty of but $50,
and yet there would exist no reason for uniformity of
rule governing the subject, and the carrier would really
suffer nothing from its absence.”

The Court, however, takes pains to declare that it
does not wish to be understood as holding that any
State law on the subject would be valid, even in the ab
sence of Congressional legislation, if the penalty pro
vidtd were so grossly excessive that the necessary
operation of such legislation would be to impede inter-
state commerce. In this instance the penalty is not
so unreasonable as to be outside of and beyond the
jurisdiction of the State to enact. Justice Peckham
argues that while it is vitally important that commerce
between the States should be unembarrassed by vexa-
tious State regulations regarding it, yet on the other
hand there are many occasions where the police power
of the State can be properly exercised to insure a faith-
ful and prompt performance of duty within the limits
of the State upon the part of those who are engaged in
inter-State commerce. The Georgia statute is one of
that class, and in the absence of any legislation by
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Congress the statute, the Court declares, is a valid ex
ercise of the power of the State over the subject.

The telegraph company had set up one other claim,
which the Court disallows. It contended that
the sender of the message in Alabama entered into a
contract which provided that the company was not to
be liable for mistakes in the transmission of the
message beyond the sum received for sending it, unless
the sender ordered it to be repeated and paid half the sum
in addition, and that the Georgia statute changed the
liability of the company as it would otherwise exist. The
message wa3 not repeated. The Court has held in other
cases that a contract of the kind referred to was a rea-
sonable one. But, says Justice Peckham, this is not
an action by the person who sent the message from
Alabama, and the plaintiff is not concerned with
that contract, whatever it was. There was no mistake
in the transmission of the message and there was no
breach of agreement. The action is not founded upon
any agreement, and the judgment neither affects nor
violates the contract mentioned. Nor is the Court
concerned, reasons Judge Peckham, with the provi-
sions of the third section of the act relating to dam-
ages to be recovered in the case of cipher messages.
This was not such a message, and the judgment of the

Court is based solely upon the penalty granted by the
statute for non-delivery.

ATCHISON’S POSITION AND PROSPECTS.

In view of the vague suggestions that there is some-
thing wrong with the reorganized Atchison, one of
our representatives has had an interview with Mr.
Robert Fleming of London, now in New York, and
who, as is well known, is a member of the Joint
Executive Reorganization Committee. Mr. Fleming
furnishes the following statement of facts which he
thinks must dissipate all fears and show that Atchison
is in a very strong position.

First, as to the current financial position. Bills payable
don’t exist. Wages and supplies are promptly paid. Some

0,000 of old vouchers, which for various reasons were left
over, will all be out of the way shortly, and between its own
cash and that coming from the Reorganization Committee,
the company will start the year beginning July 1 with about

000,000 in money on hand and about $3,000,000 value of
free securities.

The property is in excellent condition, and the equipment
ample for present business. The whole budget of capital ex.
penditure during the coming year*is]about $1,350,000.

As to the fixed charges of the company, they have been cut
down far more drastically than in any other recent reorgani-
zation. With gross earnings of over $29,000,000 and a fixed
charge of $4,600,000, | cannot help thinking that Atchison ig

reorganization proof.”

You can judge from the following tables :

OPERATIONS OF THE ATCUISON TOPEKA & SANTA FE RAILWAY SYSTEM.

; 1895.
Earns.,incl. income Exp., incl. taxes

6,481'49 miles.

from investments. a?id rentals. Profit.

January ..., $2,245,662 86 $1,891,142 54 $354,520 32
February 2,074.733 14 1,824,753 80 249,979 34
March..... 2,337,197 21 1,962,194 03 375,003 18
April 2,331,39106 2,097,761 09 233,629 97
M AY oo 2,598,949 24 2,142,956 46 455,992 78
2,162,883 70 2,066,018 61 96,865 09

2,070,538 36 2,006,904 88 63,633 48

AUQUBt..cooire e 2,391,692 73 2,104.959 09 286,733 64
September.. 2,366,610 44 2,111, 65 79 254,744 65
October.... 3,039,586 96 2,241,766 97 797,8 L9 99
November... 2,813.823 10 2,136,574 27 677.248 83
December. ... 2,782,642 Ol 2,138,052 79 644,589 22
Totaleeenn, .$29,215,710 81 $24,724,950 32 $4,499,760 49

Per centof earnings 84-629* 15-371

*The expenses were largely Increased In consequence of heavy re-
pairs to roadbed and equipment.
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6,1S1 miles. Earns .but. income EXp inel. taxes .
from investments. and rentals. Profit.
January........ $2,484,663 66 $1,851,168 20 $630,497 46
February 2,253,077 16 1,734.669 51 518,407 65
March.....cveeenen 2,274,903 22 1,869,613 32 405,286 40

So far during 1896 the reau'ts will be admitted to be good,
a surplus of 9100,000 over fixed charges having been earned.
Oaring April and May. which were good last year, |
expect much net increase, all the roads in that region doing
poorly at present: but between the prospects for the remainder
of this year and last year the difference is:

1st. Lastyear at this time there was no cornin the country:
this year it is cribbed in enormous quantities all along the
road and must be moved out shortly, while the coming crop
also promises well.

2d. last year the Kansas wheat|crop was a failure
this year a bumper crop i3 almost assured.

31, Lastyear Texasconditions were bad and we have feltthem
severely in the earnings; this year Mr. Yoakum, the manager
of the Texas lines, tells me the prospects were never better.

W ith these good prospects for an increase of gross earnings
and Mr. Ripley’sexpectation of greatly reducing the expenses,
there seems very little doubt tbhit tbs full interest on the
adjustment bonds will be earned the first financial year,
beginning July 1 next,

Mr. Ripley, the President, has the fall confidence of thi
board of directors. His previous positions were on the Chi-
cago Burlington & Quincy and the Chicago Milwaukee & St.
Paul, and these systems are not very different in character
from Atchison, Here are the figures:

do not

while

Year ending.  Miles. Grom. .Yet
U H. A St. P— ..June 30, '93 8,109 $27,335,389 910.426,26J
C.B.* q ..Dr*. 31**05 5,730 21,S7TM 92 8,163,653
Atchison Dec, 31,*95 6,491 29,215,710
The total annual fixed rnirtgage ctMu*#ti on the A'chison

system of 6,481 miles is $709 per mile, while the gross earn-
ings in 1895 with a combination of the mwt adversecrop* and
commercial conditions were $1,590 per mile, being mire than
either the St. Paul or Chicago Burlington & Quincy.

The net earnings of these properties—the Cnicig >Milw tu-
kee & St. Paul and Chicago Burlington ficQuincy—as shown
above, were $1,690 and #1,42-5 per mile respectively. The
whole charges on the Atchison System,even including the in-
terest on the adjustment mortgage bonds, which are
come security, amount only to about #1,000 per mile
num, being about 2 2 per cent of the gross earnings
year 1895.

| don’t know any bond combining all the elements of se-
curity to the degree of Atchison 4 per cent general mortgage
bonds selling at so low a price.

There is nothing whatever in the idea that the loss of the
’Frisco is going to hurt Atchison, No subject was more care
fully canvassed by the Joint Executive committee than this.
Mr. Ripley and a delegation from the committee and the
board went over the road and studied the situation thor-
oughly. Those who know mostabout 'Frisco expect the rela

an in
per an-
of the

tions of the two companies to continue as friendly as they
were before the late management bought up the stock.
The traffic interchange isreciprocal in its benefits. ’Frisco

as an independent St. Louis line will do better for itself and

be more popular than as a part of a big Chicago system,
while if we had undertaken to buy up 'Frisco it would have
cost us about #12,000,000 in Atchison fours, and in conse
quence the present’Frisco prior liens would practically have
become a lien prior to the Atchison fours, which all parties
desire to preserve as an absolute first mortgage bond at a very
low rate per mile. W ith the acquisition of ’Frisco the fixed
charge on the then Atchison system of 7,780 miles would
have been raised from $700 to $9CO per mile,
financially much stronger without Frisco,
Thereroa niDg unsolved problem is Atlantic 6k Pac. Itis
more importantto Atchisontoown A. & P. than to own ’Frisco.
The present Atchison tsacomplete and symmetrical system of
5,990 miles from Chicago, Kansas City and Denver in the north
to El Paso in the southwest andjto Galveston oh the Gulf. Be
rides this we have 491 miles in Southern California and the
A. & P.is the bridge lietween. We are willing to work with
them as anindependent company or we are willing to buy it on
fair terms, and | shall

ment reached,

Atchison is

is not

Me have reserved bonds to build
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IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANOISOO.

We have received this week from the Collector of Customs
at San Francisco the detailsof imports and exports of gold
and silver through that port for the month of March, and
they are presented below, together with the figures for the
preceding months, thus completing the results for the nine
months of the fiscal year 1895-96. The imports of gold were
slightly greater than in February, the amountreceived reach-
ing $49,491, of which $1,260 was in coin; but of silver there
came in $303,470. of which $109,184 was bullion. There has
been received during the nine months a total of $737 486 gold
and $1,502,987 silver, which compares with $1,067,459 gold
and $1,441,832 silver in 1894-95. The shipments of gold during
Maich were unimportant, reaching only $7,848 coin and $40
dust, bnt the exports of silver have been $435,175 coin and
$416,350 bullion. For the nine months the exports of gold
have been $513,416, against $637,185 in 1894-95 and $9,580,873

silver has bean sent out, against $10,074,903 in 1894-95. The
exhibit for March and the nine months is as follows :
imroars op gold and sitvea at sax vkancisgo.
GOLD. | SILVER.
MONTHS. . . ; . .
Coin. Bullion] Total. | Coin, Bullion. Total.
1895-98. * $ ? 1 $ $
9,330 42,100 51,730 7,135 128,955 130,090
245 90,240 90,185 in;70S 76,171 6,879
8,319 8.9.818 97,136 227,877 119,501 347,378
15,212 92,966 108.078 75,440 123,099 199,139
November 1190 111,157 112,837 8,715 86,213 94,928
December, 8.448 83,549 91,997 69,021 67,187 130,S0S
January.. 13,821 69,212 33,03 2,341 133,129 135,470
February.. 4,595 38,604 43,19 71,305. 91,52 102.825
arch------ 1,260 48231 40,491 94,2S6i 109,181 203,470
Total Scans 62,409 665,077 727,196 507,428 935,559 t,502,987

McottTS or oono and silvbk prom sah francisco.

[colip) SLVER
Coin. Bull'd Total. | Cain, jBullion.  Total

1895-96. $
July . 79, 321 1, 1% | 1 2sf,875 560.000 798,875
Auvust— 62, 84 . 246 349 325.000 573,349
SeptenUTr. 61, 748 400 " jl 209,400 813.350 2,022,750
October.. 112, 1310 70 112 833, '300 520,800 1,354,109
November 36,697 3.100 59,797 75« 4»i 738,541 1,495,043
December. 92.413 92,415 , 438, 525 428,1"0 864,625
January . 29,312 100 29,612 ! 190,043 447,700 637,743
February 4,760 . 4,760 574,354 118.500 902,854
March........ 7,84% V6 7,888 125175 416.350 841,525
Total9moa 507,461* 4,955 512,418 4.914,525 4,666,348’ 9,580.875

Stock Exchange Clearino-Hoose Transactions.— The

jubjoined statement includes the transactions of the 8toek
Exchange Clearing-House from May 18 down to and includ-
ing Friday, May 29; also the aggregates for January to May,
inclusive, in 1893 and 1895.

trues BXQBANOS ULBARINO BOUSB TRANSACTIONS.

—Shares, troth sides.—> Balances, one side--——--. Sheets
Cleared. Total Value, Shares. Value Shares. O%sh.cleared.
— *

V... IB59SE00 sw.mooo 3?00000 1783100  0.434

February- 12,030,000  752.100.000 H « 55,000.000 1,133.500
vareh o 1aie00s 1ARER Sl R ||
“71100 1.603,100,000 3.151,000 182;‘)00,'000 2157200 7,301
81,701,103 5.174.000.000  8.4*4,590 401,500.000 8.099.500 32.31*
15.298,600  987.700.000 1,814,200 88.400.000 1,445,000 0,870
17,004:900 1.008,600.000 100,300,000 1,304.400 6,261
"«7WO00 1.000,600.000 L831500 91,000,000 1,452,800 8811

14052,290  984.000,000 1/89.100  99/00,000 1,233.300

10.291%000  750.800.000 1,422,000  03.100.000 ~ 9238

.. 789SS.2J0 ASSITOOOOO 8,963,800 45*%,i00.000 6,418.300 38,148
— Shares, ooth tides.—. - Balances, one side.-------- >Sheets
Cleared. TotaISVaIue. Shares. Value SShares. Oaseh. Cleared.
May 18.. 547,800 41,300,000 64,000 4,100,000 47,800 275
l\/Y ID.. 470,200 35,700,000 50,300 3,100,000 39,-300 209
u 20.. 4.31,200 3, '000 40,800 2.790,000 53.500 250
* 21.. 438,100 39,900,000 46,300 2,930.000 37,100 255
« 22.0 474,800 40,100, '000 42,700 3,000.000 34,000 264
Tot. wtc..2,362,100 193,100,000 238,100 15,800,000 232,300 1,313
Whklaatyt5.862.500 351,500.000 653,800 35,500.000 451,600 1,655
May 25.. 080,200 50,t00,000 66,100 4,000.000 70,700 297
- 26.. 484200 40,5)0,000 5>600 3,830,000 66,000 273
27, . 357 700 29,300,030 35,6 JO 2.800,900 28,700 245
“ 28 . 217 29) 18,300,000 29.800 1,600.000 11,608 239
“ 29 . 587,203 40.903,0 0 01300 3,890,050 43,400 285
Tot. Wk 2.388,500 185,100,000 246,200 16,600,000 233,400 1,339
Wkiaatyrl,121,600 282,900,000 442,100 24,400,000 297,700 1,782

"The stocks cleared now are American Cotton Oil common,
American Sugar common, American Tobacco common, Atch-
ison,Central of N . Chesapeake & Ohio, Ohicato Burlington
Sc Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com-
mon, Chicago i& North Westerncommon. Chicago Rock Island
Delaware & Hudson, Delaware Lackawanna &

| Western, Distilling & Cattle Feeding, General Electric, Lake

ourselves if we cannot make a reasonable settlement and 1Shore & Michigan Southern, Louisville & Nashville, Manhat-

survey* are now being made.

tan, Missouri Kansas & Texas preferred, Missouri Pacific,New



976

York Central, New York ]>ke Erie & Western, New York &
New England. New York G «ario & Western, New York Sus-
quehanna & Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Southern
Railway common and preferred, Tennessee Coal & lron, Texas
& Pacific, Union Pacific, United States Leather common and
preferred, Uniced States Rubber common, Wabash common
and preferred, Western Union and Wheeling & Lake Erie
common.

ptattetargl@ cm tm et:ctaX ~"ti0OlItsR "exw s

[From our own eorrespondent.1
London, Saturday, May 16, 1896.

The feeling in the city has been decidedly better this week”
owing to the decision of the Spanish Government to revise
the sentences passed by the court martial on the Competitor
prism ers, and to the peaceful tone of the royal speech at the
optniug of the Spanish Cortes. The preparations for the
Russian coronation are likewise infusing a hope all over
Europe that Russian influence will be exercised to maintain
peace. And lastly there is a very strong belief that the
Pretoria prisoners will be dealt with very leniently.

Mr. Chamberlain’s speech in the House of Commons on
Friday night last week unfortunately made a bad impression
at Pretoria. Apparently the summaries sent out by tele-
graph represented Mr. Chamberlain as having gone much
farther in defense of Mr. Rhodes than he really did. At all
events, the offense given for a day or two caused fears in
London that President Kruger might not act as generously as
it was understood he had decided to do, but upon Wednes-
day morning private telegrams were received in London by
great mining magnates who had supported the Boer Govern-
ment all through, assuring them that the President, though
surprised by the tone of the debate, would yet act upon the
decision previously arrived at. It is understood that the
several prisoners will be sentenced to a period of imprison-
ment, but that almost immediately they will be allowed out,
being, however, subjected to police supervision.

At home trade i3 steadily improving, and the railway traffic
returns are again very satisfactory. It is true, at the same
time, that the present series of wool sales in London have not
been so successful aB those of the past few months, mainly
owing to the absence of American buying. The series
was to have lasted till the end of next week, but it has been
decided to close them to-day. The very best wools, for which
the American demand is always strongest, are about 5 per
cent lower than at the last auctions. The worst Kinds are
from 7 to 10 per cent lower, but the middling kinds are very
nearly as high as they have been any time previously this
year. The chief buying has been for Yorkshire and the
Continent.

The rates of interest and discount in the open market have
been fully sustained this week. The whole of the instalment
due from China to Japan has now been paid into the Bank of
England ; 4}4 millions sterling have been taken out of the
open market here; about 2 millions sterling have been re-
mitted from Berlin in bills, and about 2 millions sterling are
retained in the Imperial Bank of Germany. Japan now holds
in the Bank of England about 15 millions sterling, making a
total, with the German deposit, of about 17 millions sterling,
the gTeat part of which will be spent upon ships and muni-
tions of war. At the same time gold, as usual, has been sent
in considerable amounts to Scotland, and owing to these move-
ments the supply in the open market has been so reduced that
rateB have ranged from about % per cent to 1 per cent for
short loans and discounts. But there is nearly 1J£ million
sterling on the way in gold. The Scotch money will now very
soon come back, and a considerable payment by Japan is ex-
pected in a few days.

The silver market remains steady without very much
demand, but American holders refuse to sell under 31J£d.,
and in consequence the price is fluetuatfng around 31d. per
ounce.

The American department on the Stock Exchange was very
dull and depressed at the beginning of the week, partly owing
to the influence of the Cuban news and partly at the appar-
ent success of the candidacy of Mr. McKinley. Up to Wed-
nesday night scarcely anything was doing. One of the great
Stock Exchange houses reported on Wednesday afternoon
that for three days it had done not a single bargain in Ameri-
can bonds, though there had been some transactions in specula-
tive shares. On Thursday, however, a better feeling sprang
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up, and there was a little more activity, especially in shares,
the chief cause being confident predictions to that the Repub-
lican Convention will not nominate any candidate who does
not pledge himself to sound money.

About the middle of the week there also sprang up a much
better demend in other departments ; even the South African
has been decidedly more active, and prices have improved,
although the decision of President Kriiger respecting the
prisoners had not been officially announced. In South Ameri
can securities there has also been more doing, especially there
has been a very good demand for Argentine stocks of all
kinds. There has been some improvement likewise in inter-
bourse securities.

But undoubtedly the most active markets have been those
for British Government, municipal, railway and colonial
stocks. British railway stocks have been in especially good
demand as the railway traffic returns are again very satis-
factory, and the fears recently entertained of strikes in
Scotland and Ireland are abating. Trade is unquestion-
ably good and everything points to a further improve-
ment in the early future, provided nothing untoward
occurs. The general feeling is that money will soon be-
come as cheap as ever ; indeed, it is exceedingly cheap now.
In spite of the talk of a rise in rates, everybody in good credit
can get all the accomodation he requires at from 1 to 1% per
cent. At the fortnightly settlement this week, for example,
the banks lent freely at per cent. There is a very hopeful
feeling both on the Stock Exchange and in commercial circles
in consequence, and if politics smooth down everybedy
expects an exceedingly active business during the remainder
of the year.

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

May 15. May 8. May 1. Apr. 24.

Interest at Bank Open Bank Open Bank Open Bank Open
Bate m Marke, Bate. Markei Bate. Market Rate. Market

Paris....... 2 m 2 m 2 ™ 2 m
Berlin. 3 m 3 an 3 2H S 2K
3 2« 3 2% 3 2M 3 2H
3 2U 3 3 3 2K 3 2U
Amsterdam___ 3 2% 3 2« 3 3 2«i
Brussels 3 SM 3 2K 3 2K 2K 1K
Vienna 4 3K 4 m 4 S« 4 3H
St.Petersburg. 6K OK 6K OK OK OK OK OK
Madrid... .. IK IK 4K 4K 4K 4K 4K IK

Copenhagen.. 3 3 3 3 3 8 3 3

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1896. 1395. 1894. 1893.
May£13. May 15. May£16. M%y 17.
Circulation 26.194,170 25,796,580 25.058,035 26,589,590
Public deposits. 14,152,165 8,442,118 7,634.959 6,337,022
0 bher deposits .. 49,441,954 34,871,939 29,700,824 29,900,024
Government securities.. 15,260,785 13,424,606 9.894.422 11,208,101
Othersecurities...... 23,501,080 19,710,815 20,522,072 30,087,086
Reserve of notes and R 37,672,586 27,959,874 24,761,835 13,323.312
Coin &bullion, both departm’ts 47.036,753 36,956.454  33.009,900 23,462,902
Prop,reserve toliabilities.,p.c. 59 1-16 015-16 65 15-16 30 1-18

Bank rate......... per cent. 2 2 2 *4

Consols, 2& per cent .. tiik 105 13-16 100 7-16 97%
L1 LYY R . 30 15-16d» t301d. 231-16d. 37Kd.
Clearing-House returns. . 135.241,000 109,539,000 130,723,000 155,878.000

»Mar 18,1893. t May 16,1595.

Messrs. Pixley & Abell write
May 14 :

_ Gold.—There lias been a good Contiuental demand, and all supp
in the open market have been readily sold. The Bank has recei
since our last £191,000, chiefly in coiu” from Australia while £ 1,
has been sold. Arrivals: Australia, £ 165,000; River Plate, £226,0
Capetown, £111,000; West Indies, £13,000; total, £1,220,000. S
ments: Bombay, £62,000; Calcutta, £11,000; total. £73,000.
Sllver.—FoIIowmc]; our last issue, silver remained steady and un-
changed lor several days, until a sharp rise in the New York Ex_ohangle
induced American producers to_sell freely at 31d., when the prioe fell
to 30 15-16d. To-day’s quotation is 31 1-16d., the rise beiug due to
buying for the Far East. The stock of silver held in London is con-
siderably reduced by tho large shipments to R issia in connection with
the incréased coinage of Russian silver. Arrivals: New York, £97,-
000; Australia, £0,000; West Indies, £30,000; total, £139,000. Shldp—
ments: Bombay, £22,500; Japau, £100,000; Calcutta, £10,000;
total, £132.500.° . . . .
Mexican Dollars—With no dealings to report, the market is nominal.
Arrivals from New York, £ 10,000. Shipments to Hong Kong, £14,550

The quotations for bullion are reported as follows :

as follows under date of

lies
ved
000
00;
hip-

GOLD. SILVER.

London Standard. Ma&y 14 May 7. | gndon Standard. May 14. May 7.
s. d 8 d d. d.
Bar gold, fine....os 77 9k 77 8K Barsilver, flne..oz 311-16 31
Bar gold, parting.oz 77 m 77 9K Bar silver, contain- 317-16 31M
8panish Old......... oz. 76 0 76 0 ing 5grs. gold.oz.

Do. New....oz 70 2 76 2 Cakesilver.... 0z. 33~ 337-10
U. 8. gold coin....oz 70 4 76 4 Mexican dollars.oz. SOM 30M
Germangold ooln.oz 76 SM 70 3H
French gold ooln.oz 70 3t 76 3K
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The following shows the imports of cereal produce into the
United Kingdom during the first thirty-six weeks of the
season, compared with previous seasons :

IMPORTS.

1395-96. 1894-95. 1893-94. 1892-93-
Imports of wheat.ewt.45,410,270 18,357,166 40,807,265 41,710,451
Barley.. 17,043'320 19,199.784 23.159,923 12.206.229
Oats.. 9227580 9472,9%27 8.948'200 8.632.610
Peas.. 1369720 1.691,469 1800767 1,561,615
Beans... 390,102 3,087,442 3789066 3,021,581
Indian com '31,070,< 70 17,845,114 23,187,534 20,436,532
714,799,420 13713120 13,319,513 14.720.120
Supplies available for consumption (exclusive of stocks on
September 1):
1895-96. 1894-95. 1893-94, 1892-93.
Wheat Impnrted.cwt.45,410,270 48,357.163 40,807,265 41,710,451
Imports ot floor 11,799,120 13.713.120 13:319,513 14,720,120
Bales of home-grown. 11,470,612 15,907.071 18,975,629 19,692,399
Total., ... 71,680,303 77,977,357 71,102,407 76,122,970
1895-96. 1894-95. 1893-94. 1392-93.
Aver, price wheatweeSc-25a. 7.1 21s. 44. 24a. 104. 25a. 104.
Average prlce,sea«on-.20s. lcl. 199.114. 25a. 114, 26a. 34.
The following shows the quantities of wheat, flour atd
maize afloat to the United Kingdom :
Phis wee*. Last wee*. 1895. 1894.
W heat.....co.onnee. or*. 2.120,000 2,050,000 3,499,000 3,680,000
Floor, equal to qrs 210.000 245,000 263,000 376,000
Maize....cooo...... qrs 530,000 470,000 257,000 603,090
English Financial tlartteta—Per Cable.
The daily closing quotations for securities. See., at London

are reported by cable as follows for the week ending May 39;

London'., Sal.  Mon. Tuts. Wed. Tkvrs Sri.
Silver, pero*..... 31%* 3H,. 3i 31*4 e
Oonaols, new, 2% p. ot*. 1127q"* 1121*1 U3N  113%
For account...... ......... 1124 U21 113-% 113%
Fr’ch rentes (In Parle)fr 101*95 01*474 101-75 02*0*2** 10225
Atch. Top. A3. Pe....... lag 15H 15 15
Canadran PaelBo ; 63H 047 61B 644
Chesapeake A Ohio 17bj 17 16N 16-s
Chlo. Stllw. A 8t Path, 78V 78*4 78N 78N
Henv. AKtoGramie, pfd < 10 49h 48N 48 q
ETie e a u 14% UN 14N 144
do let preferred | 37 SON  36'< 30
Ulihol* Central.......... © 07 <4 95 94N
Lake Shore...... _ ) 154 154 ISSN  153M
Louisville A Nashville.. ' 314 51% SON 50%
Mexican Central 4*..... S 71H 71N 71% 714
Mo, Kan. A Tex. com.... Q 1t - it 11+
8. Y.Central A Hadnon H 90* 99¢q 09H 99
N Y.Ont. A Western.. x 3 * 14% uUs UN 14%
Norfolk A Weet'n, pref 84 8 8 8
Northern Pacific, pref.. 12 15N 154 15%4
Pennsylvania............. s 534s 53N 53N 53%
Phil. A'Bead., per ahar. 3 r 5% 8N 54 5%
Southern By,, euin...... 9%4 9N 9N 9%
do  prefd. st 304 29N 29N 9N
Crnon Paolfle,. o3 8 7N %
Wabash, pref.... . . ' 18 18 17% 17%

©omraerctaland J&iscellattecus

Imposts asp Exports fob tub Week.—The following are

the import* at New York for the week ending for dry good*
May 31 and for the week ending for general merchandise
May 22; also totals since the beginning of the first week
In January.
roaston imports a* »aw
For Weeks 1893. j 1894. | 1896.
t>y Good*.. *1,624,589 *1,016,426 *2.563,091 *1 526,006
Oen’l merMpx! 8,752,912 4,671,452 8,551,864 7,452,600
Total........... *10,377,501  *5,690,878; *9,114,955 *8,979,208
Since Jan, 1.
Dry Good* *63.343.494; *63,124.439 1(31,509,635 +52,203,109
Oen’linerdtee. 203.318,942° 136,175.943; 140.589,344 141,272,774
Total 20 weeks 8285,001,428 §171,300,372 $202,098,979 *193,480,943
The Imports of dry goods for one week later will be found

In our report of the dry goods trade.

The following » a statement of the exports (exclusive ol
mpeciejfrom the port of New York to foreign ports for the
week ending May 35 and from January 1to date :

axpoara rnou saw toes fob rna was*.

{ 1893, | 1894, | 1895. 1896.

Porthe week..j *3.973,146 $6,792,384! *7,200,542 8,043,701
Prey, reported. | 1*27,372,885; 139,471,118 123,507,193 142,826,743

Total 20 week,'*133,546.0301*146,263,512 *135,707,735 *150,875,444

The following table shows the export* and imports of specie
at the port of New York for the week ending May 23 and
since January 1,189fl, and for the corresponding periods in
1895 and 1894;

bxpouts aim imposts nr vpxma at at* roar.
Exports, Imports,
Week. SinceJan.l.\ Week. SincelJan.3.
W*ng,mee *11,130,033
Wm QVBR. $1,066*000 5 112,288! 2,164.948
- 1,700,575 10,754,945! 207,265
Indie*........ -..a 0.853 9,100 3,035,940
. 3,717 183,91
Strath America. 44.000 2,707,307! 1,060 100,037
AH ether conntrie#,- 15.000 | § 000 16,414
Total 1898 *2,759,575 *30,819,513.  *13,877*18,118,553
Total 1§95... 4488 34,201,349 121 3 10,852,823
Total 1*94 4.431,375 il,-U,35'( 77.0681 7,803,131
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. Exports, Imports.
Silver. . X

Week. SinceJan. 1. Week. SinceJan.1

Great Britain.. $665,650 $17,982,416 $6,557
Franca.... 51,000 2,048,626

Germany 6,

West Indies.. 297,996 1,144 59,729

eXICO..cvnnsne 31,399 422,031

Sonth America 99,028 4,440 437,942

All other countries 485 44,666

Total 1896....... $1,016,650 520,434,835 $36,983 $970,925

Total 1895 873,389 12,928,946 53,734 590,620

Total 1894....... 515,815 15,368,320 9,330 001,442

Auction Sales.—Among other securities the following,

not

regularly dealt in at the Board, ware recently sold at auction :
By Messrs. R. V, Harnett & Go.:

Shares,
75 WTest Srde Construe Co., 63
500 Metropolrtan W"e'é'tméia'e
Kiev. 21

Shares.
1 N. Y. Law Institute
Bonds.
$300 000 Metrop. West Side
Elev. RR. Co. 1st 5s, 1942. 70

By MBears, Adrian H, Muller & Son:

Shares.
140 Trotter APacer Co......$20 lot
20 Henry R. Worthington
Co., prefo i 72
10 Real Estate EX. & Atio-
titm Koom.“LItnUed”.. 70
20 American Type Found-
ers' Co., pre 2S%
48 Home Ins. Co..158% and 159
5 Consumers' Brewing Co. 140
40 Nat. Citizens' Bank 130
50 Warren RR. Co .
490 French err0|r Piate C
of N. Y eaoh. $I95p sh.
50 Gswejto A Syracuse RR.
(guar, by D’L. AW.1...20X
80 Tradesmen’s Nat Bank 90

Shares.
2 United StatesTrustCo .830*
60 Irvrn% at. Bank.. .141
4 Corn Exeh Bank 286

21 Meehanios’ Nat. Bank..

190%
35 Seaboard Nat. Bank 173

14 Brooklyn Bank......... ...158
12 Amer. Fire Ins. Co. 99
Bonds.

$4,000 Consumers’ Brewrng
01. J

Co.
July, 1896, cou on).
$3,000 Marietta A No.
Co. 1st cons, bonds...
$4 000 StuttsqartA ATl
RR. s., Jan

1695

coupons on.. 60
10 Nat. Bank of Commerce.205 $6 500 Long ate
750 Amer. Double Pick Fab- gp'\}/ Co. 2d 65S....... 94 and lilt.
rics Co... $150 lot at. Cord. Co. trust
8 Union Tru 830 I|qU|dat|on Certiinnn
City Railroad Securities—Brokers’ Quotations.
Bid. Bid.
Aslan. Ave., B'klrn— . CTirist’p’rAlOth 8 t—8tk. 166
Con. b%,g. Il?g; AAQ 4io&%% 1st mort.,1898...A<feO
|mEt. s’Q,, 1634.. JA D.D.BLB, & Bat T—Stk. 164 *
Block. St. AFol-F.-Stk, 23 1bU *old, 6», 1 &D
1*tmort..7*.1000.JAJ 1106 1 Borin........... e t ioT
Brooklxn Re}grd Tranatt, 25 25V Ei hth Averrac —Stock..
‘'way A7th Ave.—Stock. 180 19 4..
latmort.,5s,1604.1AD 41048 106q 42d A Or, St. For—Stock
21 more, S*,1914.JAJ 1108 420 8L M %€BLN
B'w» I*i,55,*n>lr.l924 114 lstinert. Os» 1910. MAS 116%
2d 5s.tnt.»a rent'1.1806 1104 108 2d mort. Income 0a.J&J
Consol. 6«,1943...JAD H7q 118 Lex.Avo.APav.Ferry 5a
Brooklyn Crt\il—Stock.... 169 ° 170 Metropolrtan Traction... 108 iogo
Consol. 5»,1941...JAJ 118 115 Nrnth Avenue Stock 1 .
A O e e e I
a ai a» ),
Bklyn.O:AN"Trt'wn-Stki 170 190 DebentureS»thOOJdc] 89
», [ 110 112 erth Avenue—Stock,... 194
kIynTrae 2d ass’tpil.; 12 It Third Avenue—Stock? 170 ITT
eferred ..., 47 48 let mort,, 5s, 1937 .JAJ 1217
Central t ro »town -Htk. 162 S
e ». 1832... MAN 4117
n.Pk. NARBlT—Btk (160 w

Comal e, 1902..JAD ~ 114 116
Colombo* A 9th Ave. B*.1113A 111

5And accrued Interest
x Ex-dividend.

Westcheetr lafc,gu.,5s. U00*ii $

Oas Securities—Brokers Quotations,

GAB COMPANIES. 1Bid, Ask. GAS OOMPANIBS.  Bid.
B' klgln Union Qm —Stock. 917*a (2*8 6 175
Central.. * |Fult0n Mimioip&! 6a__ 106
Consumers (Isrsey City). 80* Eaultable aio*
Bond*.......oocvuriiiiriiiniiins m i Bonds Oa, 1899..
Jer»ey Cltf A Hoboken.. 180 St, Paul........ -
Retropolitan—Bond*....... 108 Bonds, 5
Mutual (N. Y. standard pre S
BF K. oo Riv. 1st 5a..i 103*8 104 r om 70 m
78 'Western Ga
Common... 30*8 Bonds. 5b.. §89* {n
OonaoL 6a 92
{And accrued interest. ~ *EXx right*.

gauhtufl and

Iflnancial.

Spencer Trask & Co.,

BANKERS

*7 & 29 PINK STREEP,

- NEW YORK.

65 Stale Street, Albany,

INVESTMENT

Samuel D.

Davis

SECURITIES.

& Co.,

BANKERS,

NO. 40 WALL ST., NEW YORK.

Samuel D, Davis, Chas, B, Van Nostrand,
GaoBoa Baboiat MorrAT. AhaXANpait M. writ* la
Moffat & W hite,
BANKERS
(30 PINE STREET, - - N KWY O BK

INVESTMENT SECURITIES,
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glue Jgaufejers' © alette.

UIVIHENDS.

Name of Company, Per When Books closed.
Cent. Payable. (Days inclusive.)
Itnflroad*.
Boston & Maine, com. (gqnar.)___ 1k) July 1 May30 to June 4
Clevo. Lorain A Wheel., prel....... 1 June 15Juno 5 to] June 15
Del. Hudson Caual (quar.).... 1% June 15 May 28 to June 15
Maine Central (cLuar.) .................... k) July 1
ko k] Hsi.iib*.
Bank of the Metropolis............... 6 June 1
iVIiMcellarieotift.
Consolidated Gas of N.Y. (quar. 2 June 15
Laclede Gas LightofSt. L.t pre June 15
do do prer. (extra).* V' \ *U
West End St. Ry, Boston, pref. 4 July 1 to

*Onaocountof deferred payments.
WALL STREET, FRIDAY, MAY 29. 1S96-5 P. M.

the Money Market and Financial Situation.—Nothing
has occurred during the week to stimulate activity in Wall
Street business. The same general conditions have prevailed
which were noted last week, and in addition to these the
unusual number and violence of the storms which have
proved so destructive to life and property in the West have
had a depressing influence.

There s reported to be a good demand for first-class invest-
ments in London. Consols are active and higher, and Eng-
lish railway shares are quoted as “booming,” while Ameri-
can securities are heavy and neglected. Foreign loans which
were mjide here during the period following the last Gov-
ernment bond sale, when high interest rates prevailed, are
now maturing, and in many cases are being paid off. This
is one reason for a steady demand for foreign exchange. The
export movement of gold has been heavier than it was last
week, and amounts to $4,600,000, including $1,800,000 which
will be shipped to-morrow.

In railroad circles considerable importance is attached to
the decision of the United States Circuit Court, announced
on Thursday, sustaining the validity of the Joint Traffic
Association agreement.  This decision will doubtless stimu-
late the efforts now being made to keep the most important
industry of the country on a paying basis. One of the hope-
ful features of the situation to-day is the condition of the
growing crops, which, according to latest reports, is above
the average for this season of the year.

The money market is inactive and heavy. Funds are ac-
cumulating in the banks and rates have further declined.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2 per
cent. To-day’s rates on call were 1% to 2 per cent. Prime
commercial paper is quoted at 4@4% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £41,219, and the percent-
age of reserve to liabilities was 59’34 against 58-39 last
week ; the discount rate remains unchanged at 2 per cent.
The Bank of France shows an increase of 6,825,000 francs in
gold and 2,100,000 francs in silver. )

To-morrow being Decoration Day and a legal holiday, the
Clearing-House bank statement was issued to-day. It shows
an increase in loans of $1,756,000 ; increase in circulation of
$75,300 ; increase in deposits of $1,832,900 ; increase in specie
of $914,500 ; increase in legal tenders of $72,900, and an in-
crease of $529,175in surplus reserve. In the following we
give the figures for the previous week in our usual form in
order to preserve the record.

1896. Differerfsfrom 1895. 1894.
May 23. Prev. week. May 25. May 26.
$ 1 '$ 3
Capital... 61,122,700 62,622,700 59,922,700
Bnrplns... 74,138,8001 71,951,500 71,545,100
Loans & diso’nis. 473,400,400 Dee.3,058,000 500,098,700 466,776,900
Circulation.......... 14,529,800 Inc. 147,000 13,321,400 9,991,000
Net deposits...... 497,041,200 Dec. 952,100 561,903,400 574.198.800
STecie e 61,541,500 Inc. 1,427,200 69,584,100 99,724,600

Legal tenders___ 84,420,300 Inc.1,458,300 110,866,600 121.426.800

Reserve held........ 145,961,800 Inc .2,885,500 180,451,000 221,151,400
Legalreserve___ 124,260,300 Dec 238,025 140,475,850 143,549,700

Surplusreserve 21,701,510 Tno.3,123,525' 39,975,150l 77,601,700

Foreign Exchange.—The foreign exchange market has
been steady to firm and the supply, consisting largely of gold
bills, has been readily absorbed at full rates.

To-day’s actual rates of exchange were as follows: Bankers
sixty days’ sterling, 487%@4 87%; demand, 488% @4 88%;
cables, 4°88%@4 89.

Posted rates of leading bankers are as follows:

3’

May 29.

Prime bankers’sterling bIHson London.. 4 88 ®4 88% 4 89k)@4 90
Prime commercial .4 87 ®487T%
Documentary commerc

Sixty Days. Demand.

Zanl;lsstebr?ir;;ers’ qézplgs)bankere s %8%1186%2(1)3% 20 IR
XUi .. . “ig'®40*
Frankfortor Bremen %reichmarks) b’kers' 95% --955,,,D ‘égu'?*%‘é’soz/o
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The foIIowing “mire the rates of domestic exchange on New
York- ;ti.cm der-mentionedcities to-day: Savannabh, b_uying
1-16 discount, selling par ; Charleston, buying par, selling \
premium ; New Orleans, bank, $1 50 premium ; commercial
25c. per $1,060 premium; Chicago, $1 per $1,000premium; St.
Louis, 30c.@50c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $268,000 fs, coui)., 1925, at 116% to 116%:
$14,000 4s, reg., 1925, at 116% to 117; $7,000 4s, reg,, 1907, at
108% to 109; $6,500 4s coup, 1907, at 109% to 110: $5,000 5s,

reg., at 112%, and $20,000 5s, coup., at 112%. The following
are the closing quotations :

Interest Ma Ma Ma Ma Ma Ma

Periods 23¥ 25.y 26.y 27?/ 28.y 29.y
1T reg 94N * 94%2 Q4% fO4% * 9gaxp * 94*3
45,1907 reg *LOs% 109  10SY0; >108% *108% *x07%
4s,1907..... coup no .*109*4 *{10%*4 110 *109*4 109*
45,1925 reg 117 1163* 1¥116* H16*S *116* 116*
4s, 1925.... ..coup. 116V 1163* *116* 116»« 116* 116*
55,1904.... ... reg. 112* 112* *112% r112% *112% *112%
55,1904........... coup 11234 112 112°8 '112% *112% *112%
6s, our’oy/ .reg 103* +103* 1035s '103* *103* xx0*3
6s, our’ey,’ reg. 106 *106 106 '106 *106*4 *xI103
68, onrcy,’99.. .reg. *108*4 MO>*. 10a 108  *108* *y05%
4s, (Cher. 6.reg. 100 *100 *100 100 *100 *100
4s, (Cher. 7.reg. 100 *100 100 '100 *100 *100
4s, (Cher. 8.reg. 100 *100 100 100 *100 *100
4s, (Cher))1899.reg. 100 *100 100 100 *200 *100

*Thisisthe price bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Date.  Receipts P t Balances.
. . ayments. . .
P y Coin. Coin CerVs. Currency.
$ S

May 23 2.061,707 2,749,652 112,524,664 1,763,255! 89,327,000
“ 25 2,355,772 2,343,189 110,337,982 2,032,243' 90,756,277
4 26 2,773,858 3,707,944 110,704,802 1,812,490 90.126,123
4 27 2,251,088 2,763,993 109,400,390 1,843,059 90,887,061
[ 28 2,720,065 2,860,026 109,013,.h49 1,847,1 6 91,129,813
4 29 4,340,451 4,002,149 108,386,510 1,810,149 92,132,195
Total 16,502,944 18,426,953

Coins.—Following are current quotations in gold for coins :

Sovereigns .54 89 ®%$4 92 Fine silver bars... —68*® — 69*3
Napoleons ... 386 'd 392 Five francs.......... —90 d—95*3
X X Reichmarks. 4 80 ‘&> 4 86 Mexican dollars.. —53%4® — 54
25 Pesetas.......... 475 ® 480 Do unoom’oial.. —534® —54
8pan. Doubloons.15 55 'fitl5 75 Peruvian sols........ —48 'W—49*3
Mex. Doubloons.15 50 7>15 75 English silver.... 4 80 4 yo

Pine gold bars... par ®*4prem. U.8.trade dollars —65 ® —75
State and Railroad Bonds.—Sales of State bonds at the

Board include $90,000 Virginia fund, debt 2-3s of 1991 at

61%.

The railway bond market has been dull and weak. The
absence of investment demand at home and the indifference
towards all American securities abroad have contributed to
the above result. The Atchisons have led in activity but
declined. Northern Pacific and Reading bonds have been
relatively strong on limited offerings. Brooklyn Ele-
vated and Union Elevated issues have been conspicuously
weak, having declined 11 points and 5 points respectively;
but each recovered 2 points to-day. St. Louis & S. F. con.
4s have dropped 5 points within the week. The active list
includes, in addition to the above, Ches. & Ohio, Mo. Kan.
& Texas, Rio Grande Western, Southern Ry., Texas & Pacif-
ic, Burlington & Quincy, Minn. & St. Louis, Union Pacific
and Wabash bonds.

Railroad and Miscellaneous Stocks.—Extreme dulness
has prevailed in the stock market, and as a result of the
inertia prices for the active railway shares have declined an
average of about 1point. The internationally-listed shares
have been very poorly supported until to-day, when London
prices came higher. Burlington & Quincy’s April state-
ment was disappointing, which caused some liquidation
of the stock, and it has declined about 2 points. North
West, has been a strong feature, selling on Wednesday
within a fraction of the highest price recorded this year.
Other granger stocks have generally followed the course of
the market. Manhattan Elevated 'has not retained the ad-
vance noted at the close last week, closing to-day at 104, a
loss of 1 point.

Almost without exception the industrial list has declined.
American Sugar has again furnished a large proportion of
the entire trading at the Exchange and had lost 3 points
on Thursday, but has recovered 2 points to-day. United
States Leather was weak on the absence of 'a quorum
at the director’s meeting, at which it was expected some
action would be taken in regard to the dividend. The gas
stocks have all declined, the movement in Laclede being
stimulated by news of the great storm, and it has lost 4
points. Consolidated dropped 2 points on reports of new
competition.

The market for both bonds and stocks has improved to-
day on higher quotations abroad, the possibility of an early
adjournment of Congress and some covering of short] con-
tracts.
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NEW YORK STUCK EXCHANTftE-AOT/ra STOJK3 for mih ending MAT 39, and since JAM. 1, 1S98.
HIGHEST AHD LOWEST PRICES. Sales of, Range for year 1896.

. . e [On basis of ioo-share tots, 1
Saturday, Mondag, i Tuesdag, Wednesday, Thursday, Friday, STOCKS. Week —
May -23. May 25. May 26. May- 27. ' May 28. May 29. Shares.: Lowest. Highest,
. Active KI{, .Stocks.

15U 153915 1314' 1d’s 15 14% 14’ai 14% 11% 14% 15% At, ToB &S Fe allinstal. paid 3,934 12% dan. 7 17% Feb. 24
23%  23% 23%  23% 822% 22%, 22% 225% 22 22% 22 23%: 0. when issued.. 2,656 19% Jan. 7 28% Feb. 24

*%% % '8 % <o %, ) % % % Atlantio Fa0|II . 200 %Jan, 7 % Feb. 0
18%  18% 18% 1S% §13 18% 17% 18 17%. 18 ’17% 18% Baltimore & Ohio.. 1,895 13 Mar. 6 44 Jan. 27
24%  24% 24%  24% 525 8§25  25% '24 73 *24 25 Brooklyn Rapid Transi 1,631 20% Mar. 25 25% Apr. 23
*61  63%: *61 63%' *61% 62%: 62% 62% *83% 63%° 62% 63% Canadian Paoilte... 200 52 Jan. 4 62% May 27
51% 51% 51 51 51 51 : 50% 50% '50% 51 '50% 50% Canada Southern.. 500 45% Jan. 7 51% Feb. 10
105% 106% §105 105 106 108 ;*105 106 | 105 105% §105 105 Central of Sew Jersey . 403 64% Jan. 7 109% Apr. 23

-14%. 15% '14% ia%; *14% 15% *14% 15% 14 15%;*14 15 Central Pacific 14% Jan. 9 15% Feb. 15

1,210 13 Jan. 7 18% Apr. 23

*10% 17 ,516% 16%‘ 10% 16% *16% 10% 16% 16% 16% 16% Chesapeake A Ohio

157 ... 7 e AB7 *157 159 §153% 153% *157 159 Chicago & Alton. 17155 Anr. 2155 Apr. 2
79% 30% 79% 30% 73% 79% 78% 79% 78%: 77% 78 Chlcago Burllngton &Qulncy 38, 933 71% Jin. 7 82% Apr. 24
*41 43 41 43 ; *41 43 | *41 43 ‘II 43 *41 43 Chicago * Eastern III|n0|s .......... 1 40% Apr. 13 43 Jan. 18
<98  99%' '98 99% *98  99% *93 99% ' §99% 99% *97 99 p ef. 25: 98 Jan. 23 100% Mar. 5
78 78% 77% 78% 76% T77% T76% 77% 7U%; 76%  76% Chicago Milwaukee &St, Paul 54,795 63% Jan. 7 79% Apr. 28

128% 128% §128 123 *127% 128% §128 %128% 127% 127%1 127% 127% Do pref. 1,318 125 Jan. 7 130% Mar. 2

105% 106% 105% lo6% 105% 105% 105% 106% 105% 105% 105% 105% Chlca o & Northwestern....... 7870 94% Jan. 106% Apr. 23

*148% OO “LABI0 oot s *148 150 e pref. 142  Jan. 149% Apr. 27
0% 71% 70% 71 . 69% 70% 69% 70% 69% 69% 69% ||Oh|cago Rock Island A Pacific 62 Jan. 74% Feb. 24
43% 43% 43% 44% 43.... 43 43% 43% 42% 43 % *42% 43% Chlca%) St. Paul Minn. A Ora. 31% Jan. 45% Apr. 27

121% 124% *124 125 *124 125 *124 125 -124 125 ,*124 pref. 117 Jan. 124% Feb. 25

34% 34% 33% 34 ! 34 35 34% 34»* 34 %’(. 34% 31% CleY6. Cinein. Ohio. A St, L., 31 Jan. 39% Feb. 10
§85% %! Do 85 Apr. 16 90% Feb. 20

*15% 17% 115% 17% 15 17% *15 17 1 16 16 16 16 Cmambus HockingVal. &Tol 15 Jan. 7 18%Jan. 23
*53 £ 60 53 60 = *53 00 ’ *53 60 1 *53 00 pref. 53 May 22 55 May 22
8126 1281 7% 127% 127 127%ixt23% 125% 126 126 *124% 126% Delaware A Hudson 119% Jan. 7 129% Feb. 11

160% 101% *101 161 181% *100 181 *160 161% '160% 161%|DelawareLaokawannaAWest 155% J»n. 7 164% Jan. 31

............................................................ 1 %12% 13% oo DOUTET A RiO Grande........, 12% Apr. 16 14 Feb. 4
48% 48% 47% 46 §17 47 47% 47% 47 47 47% 47% . Do pref. 885 40 Jan. 7 51 Feb. 24

,14%  14%! *14% 144 14% 14% 11 14 |1 814 14 Erie. 14 Mar. 24 15% Mar. 12

e L 37% e 536 30 35% 35% ......... Do lst pref. 35% May *28 11% Mar.t7

) ) T 23 e B Do 2d pref. 20% May 14 25 Mar,18
it'd"” "si"; *30 " in"' §29% 29%; -30 31 *30 31 Evansville ATerre Haute 25 Jan. 15 34% Feb. 34

TH> 124 1115 124 *118 124 1200 120 '*118 124 *118 121 Groat Northern, pry*. 108% Mar. 13 121 May 7

*90 97 *96 97% <95 97 f 92% 92%: >93% 93%: *91 93 [lllinoisCentral. 89% Jan. 8 98 Jan. 31
*8% 8% *B% 8% *9% 8%l 8% *8 8% *8 8%'lowa Central. 7% Jan. 7 10% Feb. 7
33¢ 33% *33 35 33% 33% 8§31 31 *32 34 32% 32% Do 25 Jan. 6 38 Apr. 28
18 10 18% 19% 18% 18%: 18% 18% *17% 18% 18% 18% Lake Erle * Western. 17% Apr. 11 22% Feb.
™2 12 71% 72% .70% 70%; 71% 71%: *70 73 1% 71%: 64% Jan. 7 75 Feb. 7

149% 149% 150 150 ;149 149 ;ID* 151 *149% 151 150% 150% Lake Shore A Mioh.3o0u 134% Jan. 7.160% Apr. 28

*79** 81 *79% 81 ."*79% 81 ! *79% 81 *79% 81 70% 79% Long Island................... 100; 79%May 29 84 Jan.
50% 51% 49 49% 49% 50 :Louisville A Nashville. 25,583 Sg%g_ﬁ]g. 55% Feb. 24
*8% 10 9% 10 9% 9% 9% 9% *8% 9% 9 9% uwasv. Hew Albany AChlo.. ), 10% Feb. 18

*2 21 *20 21 20 20 ; *20 21 *19 21 19 21 Do prof. 100 16% Jan. 6 24% Feb. 13

100 107% 28,976 96%Jan. 9 113% Feb. 11

,109% 109% 104 106 .*107% 108%'Metropolitan Traction., 988 92 Jan. 6109% May 25

*91 97 , eat 99 94 08 85 90 90% 96 % Michigan Central............. 420 93 Mar. 23 97% Feb. 11
19% 19% =*19 20 ! '18% 20 *18% 20 *14% 20  *18% 20 Mlnneapolls ASt Loms ......... 100 17 Jan. 8 21% Feb. 21

*78 80 *78 80 i 78% 80 ! *78% 80 *78 80 ; -70 80 1st pref. 72 Jan. 10 83 Feb. 21
48 % *44% 49% 48 44 - *47% 48% 47% 47% *47 49 2d pref. 40 Jan. 7 53% Apr. 22
1% 12 0 11% 11% *U>4 11% 11% 114*1 11% *11% 12%MIgsourIKausaa ATexas..... 10% Jan. 6 13% Fob, 21
25% 25% 25 26 *25% 25% 25 25% 21% 25% 35% *23%: pref. 22 Jan. 7 31% Feb. 25
25% m 25% *26% 25 23% 21% 25% 21v 2i% 34% 23% Mlssourl Paolflo... 20% Feb. 4 29% Apr. 24

*21 23% *21 23 *20 23 i *31% 23 20 20% 20 21%'Mobile 4 Ohio 18% May 11 25 Jau. 11

=00 85 *68 85 1 *68 83 -68 S5 "88 85 *68 «5 Hashv.Chattanooga& St. Louis

45 ... 45 45 i New England 43 Mar. 23 51*4 Jan. 28
*90% 97% 98% 96% 8§97* 97 ; 8§890% 971 06% 96% 90% 90% New York Central A Hudson., 93% Jan. 7; 99% Feb. 10
get a0 R W s g i L e 1 Hew Yo Chicago ASL Louis Ti%dan. 17 85 Jan: 22
! stpre bJan. an
B iy 3 g, gPe S W W % <L mwm Do 2 prOL 28 lan: 7 s Apr 13
o o b ) r. e
14% 14% 14% 14% 14% 15 *14% 14% 14% 14% ' 14% 1,300 12% Japn 7 15%Jan. 31
*8% 9% 59% »% 9 9 *9% 9% 80% O *0% 9 Hew YorkSusq, A Week, new. '4101 7% Mar. 20 11%Jan. 31
25 25% 25 25% 24% 23 24 21 23% 23% Zé 21 Do pref. 1,100 21% Jan. 7 31% Feb. 6
2% 2 2 2% 2% *1% 2% 2 HorfA W estern,1st insr.nl. jid 2501 Ce Apr. 29 3 Feb. 21
*8% 8% 8 I 8% H% 8§8% 8% % 7% 1% o pref.tr.etfa. 1st ins.pd 345 t*% May 8 9% Fob. 5
1% % e % H 5% 5% 5% P 5% 4% 0% Nor l'ae., 1st ioatalm't paid. 8,142 % May 23 5% May 27
112 12 n% 12% RS 15% 15% 15% 15% 15% 15% 15% Do ref latlustal. paid 7,237 11 Apr. 16 117%Mar 9
eu 20 «14 20 : ‘14 20 *14 20 *14 20 *14 ur. RyA av.uo. roc. asst, pd. . 110  Fell. 18 Apr. 14
% 7% -5 7 *4 6 ,Or.S’L.AU . Hor.reo.Istitn.pd .. I 3% Apr. 8% Fob. 24
11% n% iT* n% 10% u% 10% U 9% : hit 1st Inst. pd. 1 J>n 7 13% Jan. 31
16% 10% ns 18 r10% 17 *15 18 16% *13 10 PittsburgCinn. Chlo. AMt. L. 200 14% Ja«- 18% Feb, 7
*53% 50% 03% 50% 853% 54% +93% Do tpref | 88 52 Jau. 8| 59 Feb. 27
18 15 * 15 15 16 1o PFletts%urg Q‘V\%stern prefo % JFarg). Ig 21%‘;//0 \g:arg) %
*114% 11« 14 114 *114% 110% *iiT% to Grande Western 4114 Mear'. 30118 UJ:n.' 3
*»4 59 ;*54 SO | 58 58 58 58 56 59 . 59 59 St LouisAlt & Torre Haute.l 513 57  Jan.29 88%Jan. 3
*4% 5 h% 5 : *4% 5 x40 5 06 5 | 4% 4% rit Louis Southwestern........... j 160: 4 Jan.7 6% Feb. 7
§10% 10% . *10% 11 10% u *10% u *10% 11 : 10% 10% Do pref. 104 9 Jan. 6 13 Feb. 26
WO E B R g 2 B el BRoUglaowegg 8o My s gl
. re 4; .
115 US ;US 117 12 117 *113 117 *112 *112 117 8t Paul Minn. AManlto a.. 203 110 Jan.22 115 Jan, 11
19% 19% 19 19% 19 19% 19 19% 18% 19% 19% Southern Paolilo Oo........... 2,090. 18% Mar. 24 22% Jan. 14
9% 9% 9% 0% 9% 0 9 9% ] Posouthern,voting tru st oertlf.! 3,000; 7% Jan. 8, 11 Feb. 0
20% 31 | 29% 30%: 29% 30 : *28% 29%! 23 26% 26% 229 Do pref voting trust, oert. 12,909 23% Jau. 7i 33% Feb. 25
*8 8% 8% 8% !8 B *8 8%: 8 H\ 8 8" *Texas A Pacific 595 7% Jan. 7; 9% Feb.25
S3of T W N F 3 i Y Y FolggpoheCemnal e % Nt 8BNS
| : 0 ret ... .
6 8% 7B/ 8% % 7% *T% 8 1 7% 7%’ 1% 7% Union PaeiBtetrustreceipts.. 3,475 3% Jau. 7:1 Apr. 21
*3% 4 *3% 4 1 3% 3% *3% 4 *3 3% *3 3% Union Paolilo Denver A Gulf. 150 3% Jan. 7 5% Feb. 13
% 1% % 7% *1% 1% *7 -V  *6% 1% *6% 7% Wabash ........................................ 600, 6% Jan. 7 7% Feb. 24
18% 18%: 17% 18% 17% 17% 17% 17V 17 17%: 17% 17% 4,035 14% Jau, 7, 19% Fob. 24
10% 10% 10 10% 9% 10% g 10%: 0% 10% »% 10 WheellngALake Erie.. 20,690 8% Mar. 19 13% Feb. 14
37 87 1 37% 87% 36% 36% *3 37% *35 37% 33 37%; 315 31% Mar. 19 40% Feb. 13
....... *1% 3 ) *10 2 f *1% 2 \ *1% 2 Wise. Con on., voting tr.etfs. ... 2% Apr. 2 4% Feb. 24
VitteceU&ncotis stock ™.
B, ae B mm g B e e g, sapnelan colonoicog, g 1 b 08 ]
0. (1] (1] () 1V. 0; 0 0 )0 (4 ay
e o R e L A A i I S
0 10:1% 1u% 1o 0 0 101 0 (] 1% i 0 ret,
§66% 08% §65% 07% §65% 66%: ggi* gyjg «*% 66%: §65% 00% American Tobacco Co P ‘ 32, ?1(;[21 S%g/ﬁ) k/lay Zg 18% épb 1%
99% 99-s 899% 100% §99% 100 *99 100 1 99% 99% 8§99 99 I Do re o Apr €n.
08% Cs% 60 00% '67% 07% 67% 68 66% 07% 07 67% ChlcagoGas Co., certs. oPdep 9,430 62 Jau. 7 70% May 4
Is* 150% 157% 159 1155% 157% 198 156 150 156 167% 188% Consolidated Gas Com pany 4,060 143 Jau. 7 164% Apr. 29
1nh% 18% H 18%; '18 18% 718 18% 17% 17% *17% 17% D1s.AC.F.Co.,tr.cts.aUIn8. pd 6, 942 14%, ran 7 20% Apr. 23
38% 35 31%:35% 39% 33%34% 33% 34%. 34 34% General Electric Oo.. 11,133. 22 Ja 6 39% Mar. 13
B3y F4 T0% 70%; 68% 68% 68% 68%*..... 70% *....... 70 ;lllinois Steel O g 5% 60% Mar. 7 75 Apr. 15
% 28 25% 44% 24% S24 24 21% 24% 4% 25% National Lewi Co.. 1212 22% Mar. 7 28% Apr. 21
90% 91 91 90  91% *00% 90 ; *88% 90% §38% 88%; 0 747 82%.lan. 7 Ma
§5% 2%  5o%s% 6% 6% 5% 5% 5% 5% 5% 5%: Worth American Co 2,406 4 Jan. 6 6% Feb. 24
*12Dg°//?) 20% *120870/ 26% 1(2)2% 26V IOZSG 26% §%(5)%0 25%:; 1*21%5 26 FFaCIfII_C Mfa;” it 1.189, 22% Jan. 7 31 Feb. 10
-------------------------------- . . ipe Line Certi
§159% 160 *153 160 158 161 *153 160 158 15§ *157 1 "Phliman Palace Car Co 145148 Jan. 7164 Feb. 11
003/0 603/0 *08% 68% *08% 68V *63% 08% *63% 00% *08% OS’s Silver Bullion Certificates— 67% Jan. 8 70 Feb. 24
26% 26% 26% 26% 25% 26 26 26% 23% 25% 25% 26% Tennessee Coal Iron A RR. ; 12,157: 23" Jan. 7 34% Feb. 10
pref.
5% 1’ 5% 5% 5% 5% 5% % 5% 5% 595 5% 0.S. Cord Co trorec.aU Inu.pd.  3.581 4% Mar. 24 6% Feb. 7
10[;% Iy 10% u §10° 10% *10% 11 8§10 10 *0% 10/01 Pref., tr. reo. allins. pd. 1,022 8% Mar. 24 12% Feb. 7
2% g%, 2% 91 9 9% "0 9 9 Umte States Leather Oo. 3,756 8% Apr. 16 11% Feb. 8
85% 05'{ i 4% 92({ 64 64% 0**3 64it 03% 64% 64% 04% p 11520 50% Jan. 9 09% Feb. 14
25 25 1 24% 2% 24 24 : 23% 24 23 23% 21 23 United *States Rubber Con 45431 21 May 29 29 Jan, 13
85% 86 | 85% 86% 85% 86 85% 85% 84% 85 85  85ulWestern Onion Telegraph — 5,031 HIW an’ 2* o~v>/tm» 9d

* The mcarc M<tami spike i; no 1tin ut.tlt* § Less than 100shares. 1motors paymentofaav Instalment, j !13x-dindou 1ana scrip.
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NEW YORK STOCK EXCHANGE PRICES (Continued)- INACTIVE STOCKS. (\ Indicates actual sales.j

May 29. Range (sales) m 1896. May 29. Range (sales) in 1896.

Inactive Stocks. Inactive Stocks.
Nindicates imitated. Bid. Ask. Lowest. Highest. ffindicates unlisted. Bid. Ask. Lowest. Highest.
R ailroad Stock*. M iscellaneous Stocks.

Albany & Susquehanna.
Ann Arbor....
Preferred...

100 182 175 Mar. 183% May AdamsEXPress.......c. 100 1150 146 Jan. 150% Anpr.
.100 8 11 10 Feb. 11*4 Feb. American Bank Note Co If 38

100 24*4 25 24 Jan. 29% Feb. American Express... 110 Jan. 116 "May

t. & 0. S. W. pref., new 100 2 7 7 Feb. 7 Feb. Am.Spirit Mfg. Co. {
Belleville & South. 111. e 100 131*1} Jan. 131% Jam Preferred (when issued) If
Boston &S. Y. Air Line pref..100 102 104 102 ~ May 102 May Amer. Telegraph & Cable
Brooklyn Elevated U................... 100 7 9 Bay State Gas 1f.........
Buffalo Roohester & Pittsburg.100 18% 25 10 Jan. 25 May Brunswick Company..
.100

ued)ll

91 Jan. 97 May
18k Feb. 33 Mar
% Feb. % Feb.

Preferred 58 61 51 May 62*2 May Chic.Juno.By. &Stoo ards.100 9555 Feb. 964 Feb
BurL Cedar Kaplds & Nor.. 72 70 Mar. 70 Mar. Colorado Coal & Iron Devel...100 ki 2 1% May 4% Jan.
Clev. Lorain & Wheel, pref 52 54  41*2J)an. 54% May Colorado Fuel & Iron 100 28 23% Jan.  34% Feb.
Cleveland &Pittshurg..... 163 155 Jan. 162 May Preferred................ 100 90 May 98 Feb.
Des Moines & Foi t Dodge........ 1S% 5% Jan. 8% May Columbus &Hocking Coal. 2% 2%  |k) Jan. 4% Mar.

Preferred....cccouuene.. 100 60 51 Apr. 51 Apr. Commercial Cable........... 100 150 162% Apr. 162% Apr.

Duluth So. Shore & Atlantic H.100 4*9 5%  4*2 Apr. 6 Jan. Consol. Coalof Maryland 100 32 35 30 Mar. 32% May

Preferred Il .100 9 11% 10*4 Apr. 14*4 Feb. Detroit Gas.....m 50 26 Apr. 27% Apr
Evansville & Terre H. pref 0 40 50 45 Apr. 50 Feb. Edison Eleo. 111 of N. Y . 96 98" 89 Jan. 100% May
Flint & Pere M arquette............100 15 13 Feb. 16 Feb. Edison Eleo. 111. of Brooklyn.. 100

Preferred... ..100 35% 40 37 Mar. 43 Feb Erie Telegraph & Telephone ..100 59kl 60k 59 Apr. 62% Jan.
Illinois Cen ed lines___ 100 92*2 May Interior Conduit <elIns.. .100 35 Feb. 35 Feb,
Indiana lllinois Alowa .100 27% 25 Jan. 25 Jan. Laclede Gas 18% Jan. 30 Apr
Kanawha & Michigan.. .100 6 8 6% May 8 Jan. Preferred. 83 78 Feb. 86% Apr.
Keokuk & Des Moines 2% 4 2 Jan. 3*4 Mar. Mar?lland C 60

Preferred....ce... 100 13*4 15% 15 Mar. 18 Feb. Mioli

igan-Peninsular

Louisv. St. Louis & Texas.. Preferred 59% Feb. 60 Feb.
Mexioan Centra 19% 9 Jan. 12 Feb. Minnesota Iron 65% 69 53 Jan. 72 Feb.
MexioanJXational tr. otfs.. % i% ~ May 2*6 Feb. National Linsee il Co . 16 18 15 Mar. 20% Jan.
Morris & Essex 50 160 Apr. 1663i Feb. National Staroh Mfg. Co____ ..100 8 4% Jan. 6% Feb.

New Jersey & N. Y.
Preferred___ .........
N. Y. Laok. & W estern.

New Central Coal...... 6k) 8k) 7% Mar. 87 Feb.
i Ontario Silver Mining 13 14 8 Jan. 15 Mar.
115%i*Jan. Oregon Improv’t Co.tr, reots.,l%% ki 2 2  Mar. 4% Jan.

Norfolk & Southern 100 69 72 70 May 70 May Pennsylvania Coal.. 330 320 Apr. 326 Apr;
Ohio Southern 5 5 Quicksilver Mining.. 100 1 2 1% Apr. 2 Jan.
Peoria Decatur & Evansville .100 2 3 2*2 Apr. 378 Feb. Preferred....cc....... 100 14
Peoria & Eastern co 4 6 3 Jan. 5% Feb. Texas Pacific Land Trust ....100 5 Jan. 7 "Feb.
Bensselaer & Saratoga. iuo 180 181*2 May 182 Feb. U. 8. Cordage, guar., tr. certfs.100 20 21 17 Jan. 24% Feb.
Bio Grande Western pref.. D. 8. Express 100 40 42 38 Jan. 48 Apr.
Tol. St. L & Kan. CityIf .100 5 6 5 Feb. 5*2 Apr. U.8.Rubber preferred. 75 May 89 Jan.
Preferred U - -V, ..100 5 — Wells, Fargo Express... 97 Jan. 101 Feb.

>No price Friday; latest price this week. } Aotual sales.
NEW YORK STOCK EXCHANGE PRICES.— STATE BONDS MAY 29.

SECURITIES. Bid. Ask. 8ECUBITIEB, Bid. Ask. SECURITIES Bid. Ask,
.1906 106 107  Missouri—Fund............ 1894-1895
106 North Carolina—6s, old....... ..J&J An.new bonds ___ 1892-8-1900
.1006 100 Funding act 1914
.1920 New boids. J& J........1R92-1898 ~1912
Chatham RR . ... ..1913 84
do. Non-Holford SDeoial tax. Class I.
7s, Arkansas Central RBI. Consolidated 4s 102 ..1913
X914 6s.. .1913
1933 . 1991 60
New oonole. 45...ceeveverennee 1914 98 99%  6s,non-fund......cceverenenen. | 6s, deferredt’st reoks, stamped. 5 7

New York City Bank Statement for the week ending  New York City, Boston and Philadelphia Banks:
May 23, 1896. We omit two ciphers (00) in all cases. Canital €
Banks. Banks. Slﬁ’p?us. Loans.  Specie. Legals. Deposits.* Oirc'Vn Clearings.
(00s omitted.) Capital Surpl’s Loans. Specie. Legals. Deposits.

N. Y.* $ $ $ $
gonkorew yorc sp0n ssgzrg susmosiame sysagsipsmag Mo ¢ Hidng udns e mina sehes 1 dnroning
Manhattan, Co....... 2.030.0 2.0960 13.740-9 13100 33580 133339 ¢ 167 1352615 470'458'4 60/114:3 82,9620 497,993.3 143828 562.941'5
Merchants,. 50000 39031 2go6 1teco 17es®  99L8 v 237 1352615 4734004 6155415 84'420'3 4970412 145208 53538076
NMechani 2.0000 2 S5 199 33333 101345 5 3071352015 4751562 024560 8414937 4988741 14,0051 41610114

10000 4 ) 8 28530 May 9. 09.351.8 160.051.0 8.380.0 6.592.0 142.696.0 9.916.0 97,1755
- 0990 ' 244,9 8,789, : -7 16. 693518 160.004.0 84200 8.745.0 14212500 9:861.0 89,0188
Lradesmer 2, ) 3 . , ph. 23, 093518 160.7270 8.6050 0,6970 1418330 99050 888100
Merchants’ Exah ge 8000 May 35.203.0 103.928.0 29,5 49,0> 102.510.0 8.775.0 83.904.1
gallatin National . 1,900.0 1,848, . 100 35:203.0 104.065.0 29" 17.0 103.7020 67660 01.412.6-
Nbchamce: & Trad’s 3 : 23 35.263.0 103.979.0 3011320 10355040 6.777.0 698157
Greenwich............. e 0 * We omit two ciphers in all these figures, t Including for Boston and Philft.
Leather Manufao’rs 0 delphia'the Item “due to other banks.”
Seventh National... 0
Stateof New York.. 0

Miscellaneous and Unlisted Bonds :

1
American Exchange 5 2. 2 4. 1
Commerce... L. 5 3. 21,709, 8. 1 . .
Broadwa 1 1 Miscellaneous Bonds M iscellaneous Bonds.
M ercan%/i 1,000, 1. . Manhat. Beaoh H. A L. g. 4s.
Pacific....... , Metropol. Tel. A Tel. lat 5s.. 106 %b.
Bepubllo.. 1. 51 1 Mioh.-Penin. Car lat 5a
Chatham

D OOONON A AOOUIIIOVOW AOOD RUTON I OUTIODOUTRORNUIO NG OO DO DN~ ~I~NOC

*101 a. Mutual Union Teleg.—Gs_Sg'..

People's 59 N. Y. AN.J Telep. gen. 55s..
.5a *8%™a. Northwestern Telegraph—7a.
’ 95 g

g

Cona.Gaa Co..Chic.—at gu
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1,000,0 2 3 2 1 .3 Conaol. Coal conv. 6a b. People’s Gas A C.Ilatg. 6a. 106 b.

Det. Gas con. lat 5a Co., Chicagg.... >2d g. 6a. '106 b.

Edison Eleo. 111. Co.—lat 5a . . _latoona. g7 6a........... ' 991g,

1stconsol., gold, 6a................ 103*ab. Pleas. Valley Coal-1st g. 6s. ‘105 b.

Market A Fulton Do _ of Bklyn., lat 5s Sunday Creek Coal lat g. 6s.. 100 b.

mhoe A Leather ,000, Equit. G.-L..N.Y_., cons.g. 5a. *®*7"a. U.S.Leather—8.f.deb., g.,6s [I*9b.

Corn Exchange ,000, 1. Equitable G. & F.—lat 6s 92iab. Western Union Teleg.— 105 b.
Continental ,000, Henderson Bridge—let g. 6s. WheeL L.E.&Pjtt«* Coal lat5a

Oriental ... Illinois Steel deb. 5s...7..... Unli Bond

nliste onds. |
Ado. Spirit Mfg.,1st,when iss
Comstock Tunnel—no. 4a..

Non-oonv, deb 5a......
Int. Cond. A Ins. deb. 6s..
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4. 3
Fonrth Nati ’ 1 3. 19.24 Noth.—*5" indicates price bid; *a” price asked, *Latestprice this week
Central National ,000, 9 2. 5 R . . .
g- 1 ,%9, Bank Stock List—L atest prices this week. (*Not listed.)
7,1640 22. 1 4,514,3 20858 BANKS. Bid. BANKS. Bid. Ask. i
1,000, 6 78976 14170 1 0 9.013 Garfield 425 BANKS.  Bid. Ask
. 1,348,5 America....... 315 arfield......... N.Y.Nat.Kx 1
2.918.0 5.0 4 3.252 Am. Exoh... 168 170 German Am. 112 Ninth....... 1?8
New York County.. 0 2.905.2 1.1 9 3.412.7 Bowery*... 280 German Ex, * 360 19th Ward.. 120
German \merican.. 50.0 69. 2.837.5 1.4 6 2.832.2 Broadwa)ﬁ... 230 235 GsrxaanU. 380 __ N.America 130 135
00.0 1.385.2 15,426-9 1.748.4  3.20 18.433.8 Bntclis’ADr. 130 140  Greenwich . 160 Ori 190
00.0 1.0852 7 8 1.027.6 1.00 7.852.0 Central....... 120 i 312 P
00,0 6256 2,640-6 7.8 68 3.292:4 Hud. River.. 160
00,0 651.6 2.800.0 8.7 56 4.138.1 Im.A Trad’s’ 535 545
00.0 516.8 5.181.1 1.0385 93 5.931.1 Irving.......... 137*9 enix 110
00.0 003.2 6.118.6 74.9 88 0,663,0 ity .. 50 Leather Mfs” 170 Prod. Ex.*.. 116
00.0 668,0 3.970.2 9.7 45 4.817.8 Citiaens*....... 125 135 750 Republic.... 146
00,0 316.6 1.727.7 15,6 31 1.843.4 Columbia 185 195 Manhattan.. 207 Seaboard... 167
00.0 8055 4.317.3 7.3 1.20 5.926.8 Commercé... 204 206 MarketAFnl 200 Seoond......... 440 475
00.0 306.0 2.278.0 34.0 38 2.396.0 Continental. 132 Mechanics’.. 188 193  Seventh 100
00.0 266.8  4.900.0 89.0 00 5.688.0 Com Exoh.. 282 M’ohs’ATrs’ 150  ShoeA L&th 95
2 . 00.0 347.7 1.812.0 01.0 24! 1.558.0 East River.. 130 Mercantile .. 160 180 Southern 1 120
Western National.. 2.100.0  360.3 11.161.1 194 2.80 11.806.6 11th Ward... 200 Merchants’.. 134 Stateof N.Y.
First Nat. Br'klyn.. 00.0 918.0 51680 1.182.8 54 5.663.0 Fifth Ave.... 2900 Meroh’ts Ex 110 Third...........
Southern National.. 00.0 5257 1.790.7 30,1 291.7  1.320.1 Fifth .. 250 i275 Metropolis.. 410
Nat. Union Bank 1,200,0 535.0 7.906.4 4055 1,061.0 7.750.8 FEijrst......... 2850 i~20
Liberty Nat. Bank. 00.0 187.7 19622 20,6 452. 1.848.4 FirstN.f8.1. 115 145 2
.Y, Prod. Kxch’ge. 1,0000  320,2 34818 514, 237,6  2.909.1 '1:4th Sﬂt]reet.. %g(o) 185 N A\rps’dkam %gg 240 W'd State* 175
ourth, ... ew York... estern-... * *
Otal 61.122,7 74,1388 473,400,4 615415 84,4203 497,041.2 Gallatin' " 266 310 NY.oomty. 800 Weat, St 375 21079
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. rw Share Prices —not Per Centum Prices. Sales
Active Stocks. . of the Bangs of sales In 1396.
f Indicates unlisted. Saturday, Mondag, Tuesdaé/ Wednesday, Thursday, Friday, Week,
May 23. May 25. May 2 May 27. May 2 May 29. Shares. Lowest. Highest.
Atch. T. A 8. FeM”mrton].I00  15% N14% 157 14% 14% *14% 14% 14% 1% M's 15 813 12% Jan 17% Feb. 24
Atlantio A Pae, 100 , * 1 * 1 «49  Apr. % Feb. 24
Baltimore A Ohio (HnU.).100 . *13 19 13 Mar. 44% Jan. 27
Balt, City Paastger “ 25 £3"4 67 *67 67 67 "67 671* 100 65 Feb. 70 Jan. 2
Baltimore Traction “ 25 *18% 13% *18% 13% 18% 18% 18% 18% 18% 18% *1314 18la 600 16 Jan, 19% Apr. 16
BaltimoreTrac'n'iiPAIC)- e e peiies 18% 18% _18% _18% _18% _18% 135, 18% 318 15% Jan. 19 Apr. 17
Boston A Albany (Boston). |rx| 210 ... 212 212% 212 212 212 212 212 212% 212 212 34 204 Jan. 217 Jan. 28
Boston* Lowe?’ 100 208 203% ,203”" 203 H *205 209 *208 203 *298 200 208 219 64 202 Jan. 208% May 25
Boston A Maine “ T 166is 165 165 165 165 165 165  163ia 163la 61 162 Jan. 171  Feb. 19
Central ol Mass. “ 100 11 it 11%4  *107 *10% n% *10% Ilia 75 10 Mac. 12% Mar. 10
preferred “ 100 *54 *bl *54 *54 *54 *54 56 53% Mar. 6 28
Oilc.Bur. AQuin. * 100 80 80% 79% 81% 79 79*4 78% 79 7% 78% 77% 78 6%5*10 72 Jan. 82% Apr. 24
Oslo. Mil. A tP (PAtf)Ioo 8% T78% T77% 78 77 T71%  73% T77% 76% T76t% 76% 76% 12,800 64 Jan 79% Feb. 24
0ho 0. AG.v 0% 6% 6 0 6% 0% __6 6% 311 4% Anr 12% Jan. 2
Ctt. StIBy ofl “ 100 *2t% ...... 21  Mar. 30 Jan. 2
Fitchbur ref (Boston 100 *92% 93 93  *®B *3  93% 93 93 *93  93% 92% 93 123 89 Jan. 97 Feb. 10
Lehigh v"aﬁ Phila). 50 34% 34*4 31% 34% 31% 31% 34 34  33% 337 233% 34 574 33% May  38% Jan. 30
Blaine Central Boston 100 . 135 137 133% Apr. 136% Jan. 3
Metropol’n Trac.? 'Phil).100 109% 109% 109% 109% 109 109  103% 109 ioi 108 103 108 1,69 91% Tan. 109% Slay 25
Mexican-Cent! (Boston).100 9% 9% 10 10 % 10 9% 10 93i 9% 9% 1,045 8% Jan. 12% Feb. 24
New England o 100 40 40  *37  42% 19 40 May 51 Jan. 28
Preferied.. ... *75 78 ... 75 75 mm _*72% ‘71 75 125 75 May 85 Jan. 28
Nortgtern Centlral (Bhalll )) 50 % 69% — o 690{; 69“/} 09(y 69(y 895‘;? *6_?:;& 6% 17 21033 67%3 ﬁn. ;80/ I'i/leb %g
tortbern t-a,:ilio ila 100 0 (] (4 0 () b U o i% . © May o May
! Preferred 12 12% 12 2 12% 12% 'i5»8  15°S 443 99 Apr, 17% Mar. 9
Old Colony....... (Boston 100 178% 179 179 179 *178 m 178% 179 179 179 =173 " 179 125 175% Jan. 179  May
Pennsylvania ...(Phila)). 50 52% 52% 52% 52% 52% 5206 62% 52% 5% 52% 52% 52% 1,340 50% Jan. 54% Apr. Zg
Phil. Readrng' * 50 93« 5*3.9 byre 51%* 5L* tfe 5% 57, 5 %6 5%* 5S, 8,330 1% Jan. 71,5Jan. 30
Phllsdelpb " 50 71% 71% 71% 71% 71% 7|4 71% 71% 71% 71% 71% 71% 1,74 62 Jan. 72%May 5
Union Pacmc (Boston) 100 *779 8%  *79 8 7% *T% 8 % 7% @ *7 7% 37 3 Jan. 10 Apr. 21
UnionTraetion. flAifa;. 50 19% 13% 18% 19% 13% 13 19 19*4 19 19 19 10% 10,745 10 Jan. 29 May 18
M ixceilinteous Stoctee,
Am.SUg'rRetlo.fJ Boston)-—— 124% 125  122% 125 = 122% 123% 123% 123% 121% 122% 122% 123% 13,585 97% Jan. 126% Apr. 21
Preferred...... 103% 103% 103% 103% 104 104 104 104  103% 101% 103% 104% 521 95 Jan, 104% May 28
Boll Telephone.. “ 100 206 206 203% 206 203 20S 205% 208 200 206 206 208 287 197 Jan. 2 >7 Star. 30
Bast A Montana. " 25 37 88% 87% 88% 80% 88% 86% 87% SC 87 86% 87% 24,008 65 Jan. 88% May 25
Batts A Boston.. o 25 2% 3 2% o, 2% _ 2% 2% 2% *2% 3% 2% _ 2% 135 1% Mur. 13% Jan. 31
Calumet A Hecla  “ 25 311 311 *310 313 *_7 3120 313 310 *30i 310 ‘307 310 23 295 Jan. 3Ll May 22
Canton Co........... Bait,).100 ... cee--- ..mm 04 e - +SO 65
Consolidated Gas e = 1 62% 03 ggH 63% 63'g 61 63% 03% 63% 01% 63% 63% '*910 55% Jan. 20 68 Apr. 2
KI.Xi.Btor. BaCyt(Phtret) 100 33 35 1% 34% 34*4 31% 34 34 33 33% 33 33% 2,460, 24 Jan. 7 38% Apr. 15
deferred ? 36% 30% 36 30% 3>*s 3% 35 35 31% 31% 426, 23 7 38 Apr. 16
Erie Telephone {Boston).100 60% 00% 60 61 *51% 60% 60 63 60 60 ‘60 00% 200 53% Apr. 11 63 Jan. 31
General Eieotrie.  * ~ 100 35% 35% 35% 33% _33% 35*4 33% 33% 33% 33% *31 31% 905 22%Jan, 0 39% Mar. 13
Preferred......... “ 100 75 76 75 TS%* .., 75 71 4 *74 76 71 74 121 50 Jan. 8 78 Apr. 14
ta»xw>ndt»rtAor.  “ 21 21 21 21 *20% 21% <20 21% 20% 20% 10 21 27 1S Jan. 7 21 May 6
LehTh CoalASav, I§Ph||a) 50 *39% 10 3J% 39% 40 40 *39% 40 40 40 10% 40% 83 39% May 25 46% Feb. 8
ft. E.Telopisotie (Boston).100 nBl *01 *00 % 91 91 *90% 91 4 87%Jan, 23 91 May 28
Pa.Hsat,f. APow (P 15% 15% 15 15 14% 11% 14% 11% 14% 11% *14% 14% 2,236 9 Jan. 7 15% May i
Unit'd G»» La?1 If ! ‘50 72 73 71 71% 7L 71 71% 71% 71 71% 70% 70% 504 66 Mar. 2 81% Jan. 2
Weisbaoh Lightq  « 5 53 33 m S3 53% 53% 52 53% 51% 52% 501 46 Jan. 8 67 Feb. 17
West End Land (Boston) *i% 2 2 *1% 2 2 2 5 % 2 1% Jan. 25 2% Feb. 14
* Bid Mil Mk#& prie««: ido said was made 1Trust reoei ! Trust rec.Ist instal. paid.
Inactive Stock*. Bid. Ask. Inactive stock*. Bid. ;Ask. Bond*. Bid,
PrUM of Mmj 20, Boston PottedGes, 2d m. 5»..1939.! 71 iPeople’s Trao.rruateerts. 4s.,1943 94
Atlanta A Charlotte aiuilL}.100 95 1 95%: BnrLAMo. River Exenut (is, JAJ i 117  Perfaomen, 1stsec.,58.191 100% 103
Boston A Frti'rWeaee iBmtmu.}.1@0F 260 265 Non exemptOe ..1918, 'J , 110 IPhila. ABrie gen. M. 5g 1920', AAO 117% 118
CatarleaAAtIantlcpt {Phrla) AOJ .................... i 1910,JAJ 100 : Gen, mort.,49...... 920,'AAO 101  104%
50 1% 2% Oh|o Buri.* Nor. i«t5,1926, AAO : 103% PMI@ :¥2:7 [ 79% 79%
lit preferred 50] 53 ... 2d aiort- 6*... 1918, JAB ). 99 1-s¢ pref——tneeme 54, 1958 Feb 1 28 28%
Central Ohio............. ... (Baft 50 42 ... Debenture 0% .1896, JAD j 199 ; 2dpref.Income,5 g, 1958, Feb. 16% 17%
ChlcagoAWm%Mrch (Bmirm),100, 6 7 CUe. BurIAQumcy4s 1922, FAA °, i 95 3d pref Income, 5 g, 1958 Feb. 13% 14
Gosmeetloat A P*»* 1001 141 1142%] lowa Division 4a....... P 19. AAO ] 98 1 2d, 5% 933, AAO 121
Coaseetleist Elver u 100 250 255 "Chic.AW.Mich, gen, 5*,1921,J Alii 57 Consol, retort, 7a. 1911 JAD 129%
CoaaolL Tra&of N J"lP h Ua. }ioo' 22 129 CouolLof Vermont 585. 1913 JAJ 53 ; OonaoLmort.6g........ 1911, JAD 118
elawareABound 0! ... . Current River, 1st, 55..1927. AAO Impro'ermentM 6&('(; 1897,AA0 102%
lint A Fere Mar*) (Boston) 100 11 j 13 Bet.Laos.ANor'n M.7».1907,.1AJ * 60 65 | Don.M.5 g,stamp&d,1922.MAN 100% 101
Preferred ............. 100, 37 . 40 Eastern 1st m<m 6 g.IMHLMAS.. Ul9% 121 Terminal 5s, g......... 1941, Q. —F 106
HeetoanIe Paaeeng. (Phil*,). 50 e 5» Free.EIk. AM V,,I»t a.1933, end. 1128 130  Phil. Wilm. A Balt, 4S.1917, AAO
.............. 50 re e , e, M139% 127% Pitta. C. A St. ..1900, FAA 111% .
aunt. A Broad Top “ 50 30 K.C" C Aortiig.,l«t,5g.,162 (e} B adkedeter Rallwa)/ oon 55..1930 101 102
Preferred.......cccoooeu, “ 50 ... 52% K a F.B.AM. oonér 192 MAN ! 90 >93  8ohuyl.B.E.81de,lat6 1935 JAD 103 103%
Ken. CrFt.3. A Mem, (Boston) 100 5 110 '1K.c. Mom. AFE.tr,, 1%t,2», [:>2F, MAS * 60 Union Terminal 1stos .FAA 100
Pr-ferred 100 35 :45.K.C, ereJo. AC B 7».,1907, JAJ 120 123 i
Little »chnvikt)l.. (Phrlo) 50  63% 64fL. RoekAFi 8., let.7s- 1905 1 94 'A tl«*6 S E !itefl907,JA) 120% 121
Mine Bill A8.Haven “ 50 69 i Ixo0i;s.,Lv.A8n.L. Isteg y26 A&O ©100 105 jBaItlmoreBeIt 1st 5s. 1990 MAN “91 1.
Nesoaetronmg Vat.. * 50 5 PR | , AAO J 93 87 : Balt-. C. Pass. 1st 5s— 1911, MAN 112% 115
Horth American Co.. “ 100 5 . . . AAO 106 108 i Bolt, TraotUm, 1st 5s..1929, MAN 108 1108%
North Pennsylvania. “ 50 5 .... Mexican c-r,:ral 4g .1911,JA7 1 68 69 Extern A turpt 6s....1901, MAS H I '101%
Or.Sti.Unels; tumtpO(Boston .100 6% 7 IstooMoUncomee,3g,non-cam. 19 19% No, Balt DIv. 55 ....... 1942, JAD 108% 109%
Peunsylvanln (P t 50 2d coneoL Incomee. 3. non-oatn, 9 10 i BaltlmoreAOhlo 1935, AAO 102 j......
Philalei. AErle 20 U@ Y. Ammm*&wm , WADFt*1149% 18P Pltt«. & Conn., S ¢,...1925, FAA
But! ad ... 2% IDtmort. 0S......cccenne 5 J.U* 112% 112% Staten Island; 2d, 59 1926 JAJ 70
Pre'erred 70 71 :0gden. AL.C.,Con.6s.. I920 'AAD 90 i 95 OUo 8, W, Ist,4 69.1990,JAJ) 102
Bjnthern... 9 9% no._O*........... e 0i' 15 CapeF AYad. 8er. A 8g.|916,JAD
referred. 25%! 29%: Bn Viand, 1st,6s.. (102 104 Series B ,,6g .......... 1916,JAD
West End.. 71 71% 2d, 5s ) 83 90 Series a, 0 k. 1916,JAD 48 50
Preferred.. . 0 89% 90%; s—Philagelphia Cent. Ohio, 4% . 1930, MAS
United Om. of N, J (Phlla) 100 240 ... 1At|ant|c |th letin, ft., 191a MAN 103%......... Cent. Pas*., 1st 5s 932, MAN 108 i0o’S%
wsetJersey ... 59 60 1Buffalo By.eon. 1st, 55,........ ity A Sub.. 1st58...". 1922, JAD 112 12-8
WettJersey AAIIan o 21 iLatawisaa, M., 7s........ 1900, FAA i*u%%” 1" Oharl.Col.AA. ag.ext.5B. 1910 JAJ 103%.........
Western N, V. APe * 100 2 2%! Choc. Okla. A Gulf, prior lien 6s.. 7 1 CoL A Oreeav., 1st 5-08.1917, JAJ H I Uli%
Vit *<v>rsiu Central (Boston).lOO 1% 2 Citizens* 8t By.of lud. ,con.5s. 1933 79 &a Car. A Nor. let 589 1929, JA) 82% S3
Prefe_rred ...... “ 100 5 Columb. Y, 1st, con. 5s.. 1932, eorgia Pao., 1st 5-6 1922 JAJ 113
Worg‘5|,Nuu;;.é|I|3)/(>_l‘_ch|. “ 100 114 mni18 Co amb. Crosstown Ist,55.1933" North Cent, 6a...... ,JAJ HO 110%
AHouex .Min" kaa««tpdf’Bottom) 25 % t Dei. AB'dBrk, 1st,7s. 1905 FAA 123%..... Serles A 5b., , .
A*.antic Mining.. 25 22 Easwn AAm. I»tM.,5%.1020, MAN 103 109 4 %b
Buy State Qam(‘% el 50 14% 14% Yec. A People’sTFraoMstockl tr.otfs: ~74%B74% fiPidilm.&Sum_ Ast, -I-9X IIZAA 1071
Boston Land . * 10 3% 4%'iKltalr, Awfim., 1-t,6a.1910,JAJ. 120 ....... Pitta. ACotmofia.1st7S- 1898,JAJ 105 105 %
Centennial M ng.* 10 % %|He <tonthf' M. AF,, eon. 55..1984 110%:. .iSwtthern, latSa. ,1.TAJ 9.1%
Fort Wayne. El*et 12. * 25 1 Br*dTop Con,5s.'95, AAO' 105 Virginiatel,, 1st6 906,MAS 112 113%
Franklin° Mining “ 2S5 10 1T ||Lob h Mkv.4 1914/G-J 110%.. MB8eriefl,6a. ..o 1911M 118
FrenoUin’n'sBay C’d. * 6 %. %1 2d 1897 JAD 100%. 3d Seriea, 68.. ..1918, MAS 112
IffinW* 8(eci 300; 70 72 i Genera mort. 4%54, %—F ..... 4th Series, 3-4-oe.— 1921, 'MAS 92% 95
KcarsaKc Mining..,, 85 13 1 13% !LehighVKLCOallet5 g, 1933 AJ98% 5th Series s .............................. 1926, ME®)
Osceola Mirting. 29 : 29% |Leh|glh Valley, 1st 6a.. 1898 JAD, 107% 103 *West Va P iat, 6g-1911,JAJ 109 109%
Pallmao I'Mmo Car, " oo] 159 160 ' 2d 7S....i . 'MAS: 131~ 134% Wert LN. C ConsoL 69.1914, JA1 112
Tennsrivatiia steel. (Phlln) 100 Consul,6.. 1923‘*:?b 117% 12i i.WUai. Col, AAtrg 910 JAD 115
Preferred?. 100 *52**j 98% [Newark Passenger, oon, 5a...1930 1101 I...
fnfceey Minin Mum). 25 118 119 (North Penn. 1st, 7 1] MAN 101% 102% Baltimore Water 5a 1916, MAN 120
«nar»ckMraIng o 25 92 j 95 Gen..vt. 7s .1903,JA) . 422%  Eunding Se -
Water P«w»r... “ 100 1 19% (Paterson Railway, consol. 6s...... Exchange 3%s 105 ibT
Weetlngh. Etec. . - 50 2! 29% .-eunsylvauia gen,6s,r,,1910, Var 129 Vrrglnrad( tate)3s new 1932 JA) 72
Pref., ouraalaWre " 50 6 54 j Consol.0s,0 1905, Var 122 Funded debt. 2-3a....... 19fil/JAJ 61  61%,
Consol. 5s r.. .1919, Var iia" ChesapeaKeGas 6s ....1900,JAD 103% 106
ngBg J&J 78 78% | Oollat.Tr. 4% 1913, JA kaJlaoI Ga8 Bs—,,, 1910,JAD 115 115%
,19B9, A4eD 25% Pa, AV.Y.Can 1906,JAD 123 1939, JAJ 105% 105%
B *ato* U|Dte)l Qae lst 5«.... . m 86% | Don. 5s.. , AAO> .........409% Sqults 1913.141
P»tb* iaeledeji overdne eoslpong, f Unlisted, ~ And aeetaed interest.
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NEW YORK STOCK EXCHANGE PRICES (Continued)--ACTIVE BONDS MAY 2!> AND FOR YEAR 1898.

Railroad and

Int'st closing Range (sales) in 1896

InVst

Railroad and

CI?smg Range (sa

les) in 1896.

Miscellaneous Bonds. Period tfy 29,i Lowest. | Highest. Miscellaneous Bonds. Period Hay 29. | owest. Highest.
Amer. Cotton Oil, deb.,89.1900 Q—F 108"b 107*3 May 111*3 Jan. M. K. & Texas.—1st, 4s, g 1990J & D 86 80 Jan. 87 Feb.
Ann Arbor.—1st,4s, g ... 1995 é 70 66 Jan. ! 72 Feb. 20,48, e 990 F & 59 53*3Jan. 63*3Feb.
At.T. &S.F.—New gen. 48.1995 A 4(; 7914 72% Jan 81*2 Feb. 1920 M N 88 b 89 May 97 Jan.

Adljustm entda........ 1995 Nov. 41% 40 May 51% Feb. 1906 'M & X G05*3b 106 May 112 Jam
Col. Midland—Cons.,4g.1940 F & A: t23*sbh. 120 Jan. f27 Feb. Pac. of Mo.—1st, ex. 49.1938 F & A 102 b. 101 Feb. 102*3Jam
Atl. & Pac.—Guar. 4s......19371........ | 44 b. 40 Mar. 50 Apr 2d ext. 5s 1938 J & J *108 a. 105 May 106 Apr.
B'way&7thAv.-Ist.comg.5s’43J A D 117% 111% Jan. 117% May St.L.&Ir.M 1897 F & A 100%b, 100 Feb. 102*3 Jam
Brooklyn Elev. 1st, 6g-——1924 A & O 86 84 May 102 Jan. 2d, 79.. 897 M & N 100%b. 100 103*3 Apr.
Union Elevated.—6g 1937 M & N 85 82*3 May 100*3 Jan Cairo Ar g.1897 J & D 101%b. 100*3 Feb 102% May
B’klyuWhrf&W H—Ist5s,9.’45 F & A| 100 b. 97 Feb. 101 May Gen.R y&land gr. 59 1931 A & O 79% 77 Apr. 81*3 Mar.
Canada Southern.—1st, 55,1908 J & J *110 106 Jan. 110 Apr. Mobile &Ohio—New Gg .1927J & D 120 b. 117 Jan. 120*3 May
20, 5 1913 M A 8 *104*3b. 103*2 Mar. 107 Feb. General mortgage, 4s...1938 M& S 65%b. 62% Jan. 68*3Feb
Central of N.J.—Cons.,7s,1899 Q—J [OSHb. 107*4 Apr. 110*3 Mar. Nash. Ch. &St L.—1st, 75..1913 J & J 130*3b. 127 Feb. 130*2 May
Consol., 7S e 1902 M AN 116|4b 115*3 Feb. 120 Apr. Consol., 57 . 928 A & O 100 99 Apr. 102 Feb
General mortgage, 59...1987 J & J 119i8b. 112% Jan. 119*3 Feb. Nat’l Starch Mfg.—1st 6s..1920 M & N 95*3b. 92 Jan. 95 Jam
eh.AW.B.,00n.I7s,as,d. 1900 O—M 104% 103 Mar. 106 Feb. N.Y.Central—Debtext.4s.1905 M & N 101 b. 100*3 Jan. 103*3 Apr
‘mortgage5s-1912 M& N1 90 b. 90 Apr. 92% Mar. 1st, COUPON, 7S rrernrenne 1903 J & J 120 b. 118 Jan. 120% Mar
Am.Dock Almp., 5s__1921J A J IlIMb. 111*3Jan. 114*3 Mar. Deben 5s,coup., 1884..1904 M& S 107 b. 105*3 Mar. 109 Feb.
Central Pacific.—Gold, 6. 1898J A J 103 b. 99*3Jan. 104 May Harlem, 7s,reg.,1900 M & N Il b, 11i*3 May 111*3 May
Ches. A Ohio.—Ser. A, 6g 908 A A Oj 118 b. 115*4 Apr. 117% May R. W <chgd consols 581922 A & O 11634b. 116 Apr. 119*4 Feb.
Mortgage, 6g .1911 A A O; T1I7 b. 114*3 Apr. 11734 Mar. W est Shore, guar., 4s 2361 J & J 106*4 104 Jan. 106*3Feb.
Istconsol., 39 MAN: 107*3 104*8Jan. 1L1% Apr. N. Y. Chic. & St. L—4g. 11937 A €O 103% 102 Jan, 105 Feb.
General 4*38,g.. 2MA 8 73%b. 68*4Jan. 78*4Feb. N.Y.Lack.&W.—lst, 6s..1921 J & J 133*ab. 129 Jan. 133*3 Feb
R.AA.Div., Istcon., 9J A J 96%4b. 91% Jan. 97*4 May Construction, 5a ... 1923 F & A 115 b. 112*4 Mar. 114  May
2d con.,4 9J AJ 82 b 82 Feb. 85*3Feb. N.Y.L.E.&W.—1st.con. 7g 1920 M & 8 139%b. 135 Jan. 140 Feb.
Eliz. Lex. ABig. San. 2MA S 100 b. 98 Jan. 102*3 Febh. Long Dock, consol., 1935 A & O 130*2b. 131*3 Apr. 131*2 Apr.
Chic. Burl. & Q.—Co 3J A J 119i2b. 115*2Jan. 119*3 Apr. N.Y.N.H.&H.—Con. de% ctfs. A & O 130*sh. 131 May 137 Feb.
Debenture, 5s. 3SMAN 09 97 Apr. 101*2 Apr. N.Y.Ont. & W.—Ref.4s,¢.1992 M & 8 87%b.1 §7*3 May 93*4 Feb
Convertible 5s.. 3MA 8 101"3b. 99*3 Mar. 104*4 Feb. Consol., 1st, 55, G..ocooe.. M939 J &D 110  jl07 Jan. 110 Feb
Denver Division FAa 95 b 93*3Mar. 954 May N.Y.SUS.&W. Istref ,5s,9.1937J & J 96 b.” 96 Apr. 100 Jam
Nebraska Extension, 7MAN 91 b. 87*3Jan. 91*s Feb. M'idland of N. J., 6s, g.,.1910 A & O 115 b. 113% May 118 Mar.
Han. A8t. Jos—Cons.65.1911 M A S| 11712 115 Apr. 118*4Jan. Norf.& W.—100- year 55,9. 1 90J & J 60 Jan. 67 Feb.
Cliic. & E. 111—1st,s. f. 65.1907 J AD; 116i2b. 112 Jan. 117*3 May No. Pacific—lst, coup. 6g.1921 J & J 116*2b. 113*4 Jan. 118 Mar.
ConsoL 6g..cccrivrecrinrienns 1934 A A0 * b. 123 Jan. 126*3 Feb. General, 2d, coup., 6 ¢..1933 A & OtllI5 a.|100 Jan. 115% May
General consol., 1st55..1937 M A N| 99 b. 99 Feb. 102*3 Apr. General, 3d, coup., 69..1937 J & Dt 70 b.| 64 Jan. 82% Mar.
Chicago A Erie.—1st, 59..1982 M A N 109*8 105% Jan. 112 Feb. Consol, mortgage, 5 g.,.1989 J & Dt 4934 " 31%3 jan. 151*3 Apr.
Chic. GasL. AC.—1st, 5% 1937 A 92 'b. 90 Jan. 93% Feb. Col.trustgold notes, 6s.1898 M & N t 91*4b. 76*3 Jan. 94 Apr.
Chic. Mil.& St. P.—Con.7s.1905 A 131 b. 123 Jan. 131*3 May Chic. & N.Pac., 1st, 5¢..1940 A & Ot 45*3 (37  Jan. t48*3 Apr.
1st, SouthwestDiv., 6s..1909 A 117 b. 115 Jan. 118 May Seat. L.S.<&E. Ist.,gu.6.1931 F & A 40 136 Mar. 144*2 Feb.
1st, So. Minn.*.Div., 6s..1910 A 118% 112*3 Jan. 118% May No.Pac. &Mont—Gg ......... 1938 M& S 39 a. 126 Jam t39*2Apr
ist.Ch.A Pac.W .Div.55.-1921 A 114*3b. 110 Jan. 114% May So. Pacific Ter, Co—6g__ 1938 J & J 108%b. 100 Jan. 108% May
Chic. & Mo.Riv.Div.,5s5..1926 A MO08*2b. 103% Jan. 110 Apr. Ohio & Miss.—Comaf., 75.1898 & J 104 %b. 103 Jan. 104*3 May
Wise. AMinn.,Div ,59...1921 A el12 a. 106*3Jan. 112*4Mar. Ohio Southern—ist, 6g...1921 J & D 90 87% Jan. 94% Feb.
Terminal, 5g............ - 1914 A 112%b. 108 Jan. 113 Mar. General mortgage 4 g 1921 M & Nt 29*3a. 25 Jam 35 Feb.
Gen. M., 4g seriesA— 1989 A J 96 b. 92*3 Apr. 97*2May OregonImpr. Co.—1st6g..1910 J & D 90 8034 Mar. 91% Jam
Mil.' & Nor.—1st,con.,65.1913 A D 119 115*2 Jan. 119 3lay Consol., 1939 A & O 17 17 May 36 Jam
Chic. A N. W—ConsoL 78.1915 Q-F 138 b. 138% May 141 Jan. Ore.R.&Nav .1909 J & J 1107%b. 105 Jan. 111*4 Apr.
Coupon, gold, 7s.. 1902 J A D 120 117*2 Mar. 120 May Consol., 59 .rreernnn. ..1925J & D 195 a. t90 Jan. t98 Feb.
Sinking'fund, 6s.. A AO 114 b 112 "Jan. 116 Mar. Penn. Co.--4*sg, coup.....1921 J A J 113 b. 108*4 Jan. 113*4 May
Sinking fund. 5s.. A AO 109 a 108 Jan. 111 Mar. P.C.C.&St.L..eon. gu4*s.1942 Il b 105%2 Jan. 112*4 Feb
Sinking fund, deben., MAN 10934 107*2Jan. 11134 Apr. Peo. Dec. ®Evansv.—6g.1920J & J 101%b. 101 ~ Mar. 102 Mar
25- yeardebenture 5s...1909 m an 105%8b. 103 Jan. 107 Apr. Evans. Division, 6 g......1920 M AS 102 a. 101 Mar. 101 Mar
EXtENSION, 4S. e 926 F A A 101*3b. 100 Jan. 102*3 Apr. 2d mortage, Sg 1926 MAN t 28 a. 26 Mar. 31 Feb.
Chic. R.I.APac.—6s coup 1917 J A J 128*3b. 126 Mar. 127% May Phila. ARead —Gen.,4¢..1958J A Jt 79 b. 171*3Jan. 80*4 Apr.
Extension and col., 1934 J A J 105 100 Jan. 105 May Istpf.inc.,5 g, Istlnstpd ’58 28 18*4 Jam ,36*2 Jam
30-year debenture, 55...1921 MAS 97 b 92 Jan. 97% Feb. 2dpf.ino., 5 g., Istinstpd.’58 t 16 b. 534Jam 122*2 Jam
Chic.’st. P. M. A O .-65...1930 J_A D 129 124 Jan. 129 May 3dpf.mc.,5g., Istlnstpd ’58 t 13 b, 3*2Jan. 120 Jam
Chic. AW .Ind.—Gen.,g., 65.1932 Q-M_ 117%b. 116*3 Jan. 118*3 Feb. Pittsburg &Western—4g 1917 A 76 b. 65 Mar. 77 Jam
Cleveland & Canton.==5s.. 1917 J A J 't77 b. 79 Jan. 90 Jan. Rio Gr. Western—1st4g.,1939 A 76*4 70 Jan. 77% Febt
Clev. Lor. AWheel.—5s...1933 A A O 106 b. 104% Apr. 107*4 Mar. St.Jo. & Gr. Island—6g..1925 MAN t 45 40 Feb. 151 Jan
VvV c.C. AI—ConsoI 7g,..1914 ) A D 134*3b 119 Jan. 134*3May St L.&SanFr.—6g, Cl. B.1906 MAN 115%b. 111% Jan. 117*2 Apr.
General-consol., 6g........ 934 J A J 127 125 May 127 May 69., Class C....ovvvvivcrninas 1906 M AN 115%b. 112 Jam 118 Apr,
€.C.C.&St.L.—Peo. AE 4s.1940 AA O 75 b. 75*3May 80 Jan. General mortgage, 6g..1931 J A J *112*ab. 101*2 Jan. 113 May
Income, 4s.. ..1990 April. 19 b. 1834 Mar. 23 Jan. Cons. guar. 4s, g.. 1990 A AO 24 23 May 38 Mar
Col. Coal A Iro . F A A 98*sh. 94*3Jan. 100 Jan. St.L.&So. W.—lIst MAN 70 b. 70 Jan. 76 Feb
Col. A9th Ave. gu. g MA 8 11313b. 111 Apr. 114*4 Feb. 2d, 4s, g income J A J*25 b 24*4 Jam 32 Feb.
Ool.H.Yal. &Tol —com, g M'AS “81*3b. 83 Jan. 90 Feb. StP.M.&M —Dak E M AN 116*sbh. 119 Mar. 121*4 Mar
General, 69 .. 904J AD 89 bh. 80 Jan. 90 Apr. 1stconsol, 6 g . J A ) 124 b.117 Jam 124 Apr.
Denv. A Rio Gr—lst 7s,9. 1900 MAN IIl a 110*8Jan. 114 Apr. reduced to 4*3g--J A J *105 b. 101% Jam 105*3 Mar.
1stconsol., 4 guecerrieninas 936 J 91 b. 83 Jan. 92 May Montana extension, 4 ¢.193 J AD 85*sh. 86 Mar. 89 Feb.
Dul. So. Sh. AAtI —5g.._ 1937J 9713a. 95 Jan. 98 Feb. San.Ant.AA.P. —Ist4g ,gu.’43J A J *59 a 51*3Jam 59 Feb.
Edison EI 111.—Ist,con.g.55.’95 J 103*3b  97% Jan. 105 Mar. So. Car. A Ga,—1st,59...1919 MAN 95*sa 93 Jam 97 Apr.
Erie—4, prlor bonds _ 1996 ) 94 a. 93 Feb. 95*3 Feb So. Pacific, Ar|z—6g 71909-10J A J  96*3 94 Feb. 97 Feb.
General (g ................. 1996 ] 64*3 64 Mar. 67 Apr. So. Pacific, Cal.—6 g .1905-12 A A O *111 b. 107 Apr. 111 Feb.
Ft. W. ADenv ity.—6g..1921J A Dt 58 t56 May f70*2Feb. Istconsol., gold, g .1937 A AO 90 b. 90*4 Mar. 92% Apr.
Gal.H.ASan.An-M .AP.D Ist 5] MAN 90*3 90% May 93 Jan. So. Pacific, N.M.—6 1911 J A J 105*3 101*3 Jam 106 Feb.
Gen. Electric,deb. 5s,9.. J AD 92*3 85 Jan. 93*2 Feb Southern—1st cons, g 55.1994J A ] 93% 87% Jam 94*6 M ay
Hous. A T. Cent. gen. 45, g. 192 A AO 70 68 Apr. 71 Apr. E.Tenn.reorg lien4-55.1938 MA S 91 90 Mar. 93*4 Feb.
Illinois Central.—4s, g....... 1953 M AN 100*8b. 99 Jan. 102 Feb. E.T.Y.AG.—1st,7g....1900J A J 110 b. 107 Jam 110% May
W estern Lines, 1st,4s,¢.1951 F A A 102*4b. 101 Mar. 103*4 Jan. CON. 5 g 1956 MA N 107 105 Jam 109*2 Apr.
Int.AGreatNor.—1st,6s,g.1919 MAN 115 b. 115 Jan. 118+*3 Apr. Georgia Pao. Ist5-6s,9.,1922 J A J 114 b. 110 Jam 114 Jam
2d, 4-5S i 1909 MA S 7313b. 70 Jan. 77*3 Feb. Knoxv. A Ohio 1st6s,9..1925 J A J 115%a. 113 Feb. 116 May
lowa Central.—1st,5 1938 J AD 9734 90*3 Jan. 9778May Rich. ADanv. con. 6s,9.,1915J A J 120* 115 Jam 120*3 May
Kings Co. Elev.—15t,5¢..1925J A J 63 60 Apr. 71 Jan. West.No.Carigtcon.6s,9 1914J A J *113*3b. 112*3 Feb. 114 Apr.
Laclede Gas.—1st, 5s,g...1919 Q—F 91%b. 91 May 96 Jan. Tenm 0.1.ARy—Ten.D. 1st A AO 87 a 89 Jam 93 Feb.
Lake Erie AWest—5g_ 1937 J A J 117 b. 113 Jan. 117 Apr. Birmingham Div.,, 69 .. JAJ 84 b 89 Jam 95 Feb.
L. Shore. —Con, cg lsthQOOJ AJ 114 112 Jan. 115 Jan. Texas A Paoiflo—1st, 59 . 2000J AD 90*4 81 Jam 91 Apr.
Consol, coup., 2d, 7s........ 1903 J A D 120*eb. 118 Jan. 120% Mar. 2d, income, 5 g 2000 March  21*3 18 Jam 24% Feb.
Lex. Av. APav.F. gu 55 ,9.1993 M A S 113% 111 Jan. 114 Feb. Toledo & Ohio Oent.—5g..1935J A J 108*3b. 105*3 Jam 109 Feb.
Long Island.—1stcon. 59 1931 Q - 119%b. 117*4 Jan. 120 Feb. Tol.St.L AKan.C.—6g...1916 J A Dt 72%b. t71 Jam 177 Feb.
General mortgage, 4g...1938 J A D 96 b. 93 Mar. 98 Jan. UnionPacific—6g 1898 ) A J 104% 102 Feb. 107 May
Louis. A Nash.—Cons. .1898 A A O 105*3 104% Apr. 108*8 Mar. Ext. sinking fund, 8.....1899 M AS 90 b. 90 Jam 97*8 Feb.
N. O A Mobile, lst 6g .1930)J A J 117 b. 118 Jan..119 Feb. Collateral trust, 4*3. 1918 MAN t 47 b. 148 May 54% Feb.
“ d,6g. 1930J A J 100*3b. 97 Jan. 102*4 May Gold 68, col. trust notes. 1894 F A A 97 b. 91% May 98 Jam
General 69... 1 J AD 118 b. 114 Jan. 117% Apr. Kan.Pao.-Den.Div. ,69.1899 M AN II1*4b. 106 Jam 111 Apr.
Unified, 4g 19400 AJ 79 71*2 Jan. 80% Feb. l1stconsolL, 6 ..o 1919 MA N 72 b. 68*3May 177*3 Feb
Louis,N. A &Oh—lst 65.1910J A J 113*2b. 111% Jan. 113*3 Feb. Oregon Short Line—6 g.1922 F A A tl11% 1100 Jam 115 Apr
Consol . A A O 100 b. 99 Apr. 103 Feb. Or.S.L.AUt’hN.—Con.,5gl919 A A Ot 65*3 51 Jam 170 Feb.
Manhattan consol. 4s. A AO 95 b. 94% Apr. 99 % Mar. U.P.Den.AGulf,con. 5g I 9390 A D 37 b. 31*3Jam  40% Apr
Metro.Elevated.—1st, 6. I90 J A J 119%4b. 116*3Jan. 119% May U.S.Cord.—Istcol,6g...1924J A J 29 b. 128*2 Apr. 136% Feb.
...................................... JM A N 105%b. 105 May 108 Apr. VirginiaMid.—Gen. M. . 55. 1936 M AN 100%b. 97 Jam 105 Apm
Mich. Ceut—lst cons., 7s. 190 MAN 116 b. 115 May 119 Jan. Wabash—1st, 5 g 1939 M A N 105% 102*3Jam 1 Apr.
Consol., 902 M AN 106*4b. 105 May 108*4 Feb. 2d mortgage g.. 1939 F A A 7334b. 69 Jam 77*4 Feb.
Mil. LakeSh & 1921 MAN 130 b. 129*8Jan. 132*3 Apr. WestN. Y. APa. —1st 5¢.1937J A J 108 105*3 Jam 108*« May
Exten. Almp., Sg 1929 F A A 115%a. |1l Feb. 115*2 May Gen. 2-3-4s, gold. 1943 A A O 44 b. 43*« Apr. 49% Feb.
Minn,ASt.L.—1stcon. ,9.1934 MAN 101 a. 96*3Jan. 103*4 Apr. West.Un.Tel. “Col. tr. ..1938J) A J 107*4 105 Feb. 108 Feb.
Mr. K.AE.—1st5s,9.,9u,.1942 A A O 92 86 Jan. 94 Feb. Wise. Ceut. Co.1st5 g........ 1937J A J t 37 136*3 May If46 Feb
Note.—“b” indicates price bid; “a" prioe asked; the range is made up from actual sales only. *Latestprice this week. 1Trustreceipts.
NEW YORK STOCK EXCHANGE PRICES—(Continued).— INACTIVE BONDS-M AY 29.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. j Bid. :Ask.
Railroad Bonds. Balt. & Ohio—S5s, gold.............. 1925 94 ... 97 e
Slock Exch Pri g 1024 Roch. & P., 1st, 6S..ccccovcnne 1921 1123*3 124
(Slock Exchange Prices.) W va &Pitts—i>t, g, 55..1990 102 Roch. & Pifts,—Cons. 1st,66.1922 117% 120
Alabama Mid.—1st. g., guar 1928 =*9p*3 94 &0.S. W, 1st.g.,44s...1990 102 Buff. & Susckueh .—1st, 5s,9..1913
Atch. Topeka & San Fra Monon River, 1st, g.,g. 55..1919 Burl. Cedar apids &Nor-="" " e
Chicago” st. Lou. —1st 65.1915 Oent'l Ohio Reor.——1st, 4*28.1930 1S, 5S i 108  108%
Col. Mid 1st. g, 6S..ccceecrne 1936 Ak.&CU.Juno.—Ist,g,5s,gu.1930 Consol & eollat. trust, 5s..1934 *101

Atl. & Pao.—2d W. D., gu. 6s. 1907 Brooklyn Ulevated—ad, 5s...1915 *50 55 Minn. &St L—lst 7s.gu .1927
W estern Division Income..1916 1% j Seaside & B—lstg,SS,gn 1942 Ced. Rap. | &N, Ist.6s.1920 105

Balt A Ohio- 1st. Park B.1919 jog Brunswick & W n—1st, g., 45.1938 70 1st, 5s.. 11921 i 102 ...
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SECURITIES, Bid. Ask SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
GOhlo—Col.* On i 1939 Svans, A ltalian.—1st, cons..1926 Northern PacMo—
Cent. BR, ABans. -Col. if.5a.1927 FImtAP Marauette — C. d’Alene—Gen. Ist.g., 68-1938
"ent. of N. J-—Cor.v. deb., 65.1908 : More, «2. .. ..1920 113V 115 Gent.Washin ton—lstg ,68.1938 40
Cans Pacific—Gold bonds, 6 1st, non, gold, 0s ..1939 93 NorfoIkASou n—1st, 5s,9.1941 103 110
Gold bonds, 65 Pt. Huron Div.—ist, 55 193S 80 90 orfolk AW est-
can Joaqum Fla, Cen A Pen. —lstg 5s....1918 % General Gs— .............. .1931 123 125
Mort. gold 55 - 1stoon 2% ‘1043 \8I New River 15t 65.. 1932 116 .,
Lar..i i grant, 5 . Ft.Worth &R, G.—istg., 55..1928 53V 61 Imp. AEXxt,, 6s..... .1934 114
Cal * 0. Dry., cit., Gal.Har. A San Ant.—1Ist, 65.1910 AdjustmentM.. 7s .. .1924
West. Pactflo—Bonds ‘85— 2d mort., 7S........... . ..1905 101 Md. A Wash, Div.—I 1941
No. Ballw%y (CaL>—1st, 8 Ga. Car. ANor.—ist, ,:u.5s, 9.1929 Scioto Yal. A N. E.—1st,4s,.1990 80"
ear 92 Grand Bap. AlInd. —Gan 55..1924 Ohio A MISS— .
Caes G.—Pur. M, 5 105V106V Housatonic—Cons, gold os— 1937 122 Consol. 1898 104ifi 104%
iralg Talle —lst g, 5 .1940 HavenADerby Cons.0s..1918 113 2d consol 1911 100 __H
Warm g 1st) g. 55 11941 - :Hons. AT. a —Waco A N.7s..1903 125 Sprmg.Div.—
Glee. O A So. WesL lat 6s, 9.1911 1stg., 5s (tat gtd) 1937 109 General 5s
20, BS.eieieieiieieies e 11911 - 0 Cona. g 6s (tat. gt 1912 100 102 OhioRiverH
Oh. V “Gen.con.lat,gn.qg.55.1938 j1 Debent, 6s, nrin.”Atat, .1897 Gen, g.,5s. 90
Chicago 4 Alton—8. F., 65....1903 *114 Debent. 4s, prin. Atat. gtd.1897 Omaha & St, I
toms. A Mo. River-1st, 75,1900 +U t Uiuiois Ceutral- OregonACallfor—lst 5s, g 1927 *75
20, 7S 1900 107%: .1951 108 Oreg. RyANav.—Col.tr. g..55,1919 60  621q
St. L Jacks, AC.hie.-2d, 7s5.189S 107Vi 51 106 Penn-P.C.e,A8t,L.en 4VsA1940 111 111V
MisaB. Bridge—1st,a. L, 08.1912 104! ld 4 1952 100 Do " "do % m
Clio. Bari. A or—lst 55 1926. 103*s, AT 50 P.C.A8.L.-Ist,0.,7S..ccccccurnns 0
Debenture 6™........cccocee v .-.1896. _ 1898 104 Pita. Ft. W. A C—lst, 7s...1912
Onto. Barling. * (j.—bs,s. f..1901 103V Middle Div. —Reg 5% 1921 no .7s. 1912
lowa D|r—S|nk fund 55..1919 6V C. st. L 4 N, O TenT, 7 .1897 103V 7s..
Stakmg fund, 4 1919 98% 98V lst consol., . L.
Plata, 4S.......ccccoooov i 1921 9is ... Gold, os, oou on
ChlcagoAIowa Dir.—5s...1905 ..... o7V Memp Dir., .
cmc. A Indiana Coal—et 58. 1936; 98V;100 |t Ced Falls AM tan st ..1907 90
Chi. Mil. A8t.P,-I«t,354M>.189S" 107V ... Ind. A8pr—lst 7s. 1906, trust 2d,
*1,7 3-108, P.D.. .. 1398 125 nets X bunds....coooveiieeen 26 2d, guar
lit, 78,0 g, R.D 1902 127% Ind. Dee A W.~1st. g, 5a...1935 1CO 101Vj G<LR.Al. th — .0.1941
1st, I. A M,, 79... 1897 eInd. III— "Alowa.—let, g, 45..1939 vvr e Peoria A Pek. Union—1st, 65.1921 in
lit, LSt 0.,71 1899 1st ext,, g. 5s ....1943 its 2d mortg., 4VS...ocovvnsinnenn, 921 72V
1st .C.AM, 7« 903 Int. AG. > -3d, 4s, *20 27 |P|ta Clove. ATol.—1st, 6s...1922
K, X'SiD. Exten 1908, 133 134 ngs Co.-F. E' l«t,5, g Pitts, a L. Er—2d g. os **A” 1928
Irt, Lat,. ADav., 5» 1919 NnO 1IN Lake Erie A West.—2 g.,59.1941 ... 101V Plta Me. K, A Y _.-Ist 1932
Irt, HA D. 7€ 1910 s 128 North'll Ohio—1st, g 58.1915 ’ ....1103  Pitts. Putasv. AF—lst 5 11916
|<t. B. A D.5e L, 8. AM.8ou,—B. AE —New 7s ’98 105V1...... _Pitts.Sheu.A L.E.—st,g.,55.1940 82 90
0 itcago A Pacific s D-L M. AT —1st, 7s........ 123 i 1stconsol5S....ciiiernnee. 1943
Mineral Point DIt.Os. Lake Shore—DIv bonds 7s 1899 107V Pitts, a West.—M. 0s,ed.891-1941 *30" 40*’
C. StU Sup. Bin, 5»... K:d, AILA G. R.—1stgu. 55,1938 113 ......i Pltto.Y ‘gsfnAA. —1st, f|s oon 1927
Fargo A South., 88, A< . Mahon'g Coal RR.—Ist, 5.1934 ti | ... 1 Rio Grande Ho.—lst g 1940 66
Inc."cony. sink, "fund, 5*_ 1918 HO I..... LehlghV,, .Y.—lot ga. g 4Vs.1040 101 .102 at.Jos. AOT Is. —2d|no .......... ~.1925
Dakota A GL South., 5»_1916; 10*V>110V 1L ehigh V.Terrn. —lst a.5s,0.1941 1»8V  Kau. C. AOmaha—1st, 55..1927 20
Mil & Nor. mate Hue—0s...1910: 118V 120 Lehigh V*J Coal—lst gn .9.1933 8L L.A . AT.H—Term. 5s5..1914 107
Chlo-ANorw.—30-yeardeb. 5% 1321" 10s - idtchf. Car. AW e«t.-lat b« 1916 Bellev. A So. 111—lst Sti....1896 102
fiscanaba A L. 8.1st, 6a__ 190! UUle R(iok M,—1st, 5s, g 20 Bellev. A Car.—1st, 65,........ 923
Oe«M. A Minn. —1st 7s....1907; ir.ong Inl |— Chi.8LL.APaA .—Ist. %d .g.0s 191 104
low* Midland—1st, 8s........ 1900! 115 ! o1st, 7*........ 1898’ 105 8L Louis So.—1st, g<E g- 48.1931 *89 95
Chic. A Mllwaukee—let 7(1.1898; 107V Ferry, 1st,  4%9......... 1922 90V do dincome,5s.1931 ‘70
Win. 4 8t. P.—2d,7 ..19075 124 Gold" 4s...cccuvrierinne 1932 Car. AShawt.—1st g. 4s_ 1932 *04
All.’A Mad.—1st. 65 1900f 114 116V N.Y. AR’wayB -Ist.g. 58.192' 8L L. A8. F.~2d 6»,9,, 0IT1906 1157 ......
on.a P.ABt P,—lst, 1909, 1C8 2d toortg., tha.......ccooeunsnene 42V ; Generals*.......... 1931 99
Forthern 111—1sf, 5S........ 1910 10* N.Y.AMa n Beach —let, 7s, 1897 101V 1st, trust, gold 5s................ 1987 91
MIL 1. 8. AW.—Con.d«b,5*. 1907 105 N.Y.B.AM.B.—Istcon. 5sg.1935 101 Kan. Cit A 8 1st. 6s, g... 1910
Mleh Dlv., 1st, 8a ............ 1924 127 131 Brook:-uAMontaak—Ilet, és 1911 112 Ft. 8. A .et, 6a... 1910 100 i
Ashland Division—iit, 6*1928 1*27 1St 58t 1911 Kansas Mldlan —1st 4s, g 1937
Ch.K.LAP-D.M.AS.D.I»t4».1905 *84 No. Bhor* Br.—lIstoon.5s,q.1932 St, Paul City Ry, oon. bs, g 1 ‘90" 95
let. 2Vs .1905" 62V Lsta* . Ev»ui*.A8t. L,—Co0ii.58.1939 +33 Gold 55, EtM Tl 937 ‘90 95
Extension, i 1905 82 Louis.ANaeh.—Cecil. Br. 75..1907 104V ......... t. Paul ADquth—lst S5e__ 1931 *108
Keokuk St De* M. .1923: 103 E. Il. ANash.—1st 6», g.... 1919 115 117V 2d mortﬂ/zlage [ 917
Chic.Bt. P.A 5ltan. —lst Ga 11018 129 129V Pen»aco»a invision, 6s.......1920 107 1st. Paul Minn AM
Bt. Paul St8.a-ist, 6«..... 1911) 127V 130 St- Lomlevmon 1st, 6s...'921 120 2d MOt 6% oovvveerrovrereeerenes 909
Ohio. * W. Ind,—1st, « f, 65.191 2d, .1980 63 Mtaneap. Union—lat 6s....1922
General mort age, 6% ... 1932 H7k. Nashv AL *out—'st.7«.. 1900 UOV M int. Len.—1st, guar., 65..1937 117 ......
Chic. & West. i 821, 8. f.,6s.-«. AN. Ala. .19;0 1st quar, g. LT 1937 102V
-tu Han.- StO —Con s f,, 76.1905 119V ... 50- yeur 5s, @ ...1937 100 East. Minn., 1st div. 1st55.1908 105V 106V
*d, gold, 4V« 1937 101V 105V  Pens, A At.- 1st, 6s, go 71921 98 100 WlinarASlouxF.—1st, g,5a.1938
tin. If. Alrh- l«t, gn. Sag gll 106VT09V C0|Ist trust 55 »?1 1931 TOO San Fran. AN. P.—1st 5%.1919 |z Zz 102V
ffiev. Ak. ACoL- Eq A2d 6 L.A M, ™5T.§,4V51945 mi04 Suv.Fi.AWest. -1st, eongCSs 1931
ac.a AB8t. L.—Gen. g.4S..1993 ... 87 Nasb FIor48 —lst ku 5*.1937 Southern—Ala. Cent., lstes 1918
Cairo division, 4s......... ... 1939 .. ntuoky Centrsi—la, g... 1937 88 Atl. a Chur.—1at, pref., 7s..1897
#hL oa-Div.—Asteoits*tds,g, I900 91V 92V Lou Alotl;B é;eCo —Gn.g.is. 1945 IN0OM™, 65 .ooiveiororerrrere. 1900
V{;rtag .AOo0l.DIV.—Ist,g.4«. 194 Lou.N.Alb.ACn—Gen.ni. g.5f1.1040 * 71 Colurn. A Green. —1st, 5-69.1916 -
nlteW.VaLDIv.—1»Lg. 4a 1940 Memphis A Chari.—6e, goid.. 1924 E. T«nn.V. StGa.—Divls.us 1930 112%
Ota. Wab AM .Dtv.-Ismt.4s.1991 glV Mexican Cent. Consol —4s, g.1911" Rich.ADan.—Eq. 9. f. 9. 55.1909
Ota, I. B L A C—Ist . 4s. 1936 1st, ooas, income 3s, g......... 1939 Deben. 5s, stamped........ 1927 *100
CONSOT 165 ooomrvveoreresrrereae 192 130  Mex. International—1st, i0.g.Im x Yira Mid.—Serial sor.A;'6s.1906 ...
fta.Bao. AC L—Con Ist g.5s, 1928 I'm Mexican National—«t, g 0s.1927 Series B, 6s... ..19112 v
Indiana B. —Ist, pt.75.1300 108V 2d, Income, 6s, "A” . ..1917 Series 0,6a...
Ohio Ind-AW.—lst ter 55..X938 2d, Income, 6s, “ B " . 1917 %6 8 Series D, 4-6a .. —
Ool. Cta. A lad.—lst, 7s,5.f.1899 107 Mlchlgan Central—68 1909 118V Serles F. 5s 1931
<onsol. sink, fund, T e 914 1931 115 Wash,O, AW.—Tstonr. ga. 48.1924 * 81
Ota.A6pr.—Ist,C.C.C.Af.75.190] «106* 104 Ter. As'n of SL L.~1st;4V*.1939 105 _
Sieve. LoralnAWh —1st, 55.1933 106 107V - I'm3<ggu. 19%/ let. oon. % ............... 1894-1944 105
Jleve StMah. V.-GoM.5s...1938 118 Minn A Bt L 18t g. 7S 143V ... 8LL.Mer.Br.T«r>n,g.5g,gu..193u
DeL Lack. AW ,- lowa Extension, DI,7».-----1909 127 ... Texas ANew Orleans—
MOIL 7S 1907 126V Southwest Ext. —1st 7s.....1910 L7 e ...1905 108
M/ra Bm%* N.Y .-Ist, 78.1906 124 Pacific EXL—L5St, 6«............. 1921 122 Saotae Division, 1st, 6».. )
orrlsA ssex—I1st, 7«— 1914 *139 Mo.K.A Tex.—*t, ext., 5s, g.1'H4 Consol, 5s, ..1943 95 ...
Bonds, ..1900 Hi Mo.K.AT.ol Tex; Tet,gti.5».9. 19 <2 77% Tex. A Pac,, IC D—lst 69.1905 107 ____
7s of 1871 1901 114v 113V Kansas City & P Isf,48,9..1990 *65 Third Avenue (N.Y), —1st 5s, 1937 *120
1st, eon., guar., 7s 1915 w141% Dal. A Waco—1st,5s, gu.... 1940 75V T.AO.C.-Kan.AM., Mort. 45.1990 82
Warren -2d; 1900 111 Missouri Pa. iiic -Trust 55...1917 80 Toi.P.&W,—1st4s,ino.f'd.ooa.ulv 77 80V
4 AU.Can.—ra. DIv ,coup, 7f| 1&17 144 lei coii,. S o 1920 70 Ulster A Del.—1st,eon.,6.,5.1928 101V ......
Albany A 8ueq —Ut,gu.,7* 1906 t L.&J M.-ATk.Br, I»t,7>. 1895 102v Union PaleIC—lst 6s ..1896 103
1st,eons., guar., [ 1906 117 MtblleAOhlc—letsxt 6s... 1st, 1897 103V
Bees. A Bar. - 1st, coop 7s.1921 144 Bt. L. A Cairo—4a, guar ....... let’ 65.. 1899 104%
Jenv. Tramway—Con*. 6s, 9.1910 Morgans La. AT.—et, 0s Collateral “Trust, 6s.. 1908
Metropt,!. Ky—latgn 6» 1911 LSE TS 1913 Collateral Trust, 5s.. -..1907
JdciivV. A R. G H!i)P..g 1928 39V Nash Chat A8t L.—2d, 6e..1901 Kansas Pacific—1st 6s,g..,1895 110
itetM.AM—_. g. 3V rA ieil 20 N. No. fc. -Pr. L, g,, 6s.. 1935 1st, 6a, ..1896 111
0 lAMack —15st Uen, 4s g, i9931 ... N. Y Central “Deb. g.45....1905 103 C.Br.U V' -Flo,73.00
901 .o 1095: June—Guar, 1st. 4s...198p v Atch. C0|-AF’aC-—lSt 6s...1905 32v 39
DquthAIron Range—ist 6*.1937 103V Beech Cheek—1st, gold, 45..1936 108 Atall. J. Co. A W.—Ist, 6a,..1905
Erie—lst, extende , 7S...........1897 Osw. A Rome—2*15a,g.,gu,1915 TP, Lm A COl—Ist.g.,55. 1918 *33
2d, extended, Utloa A Hi. Siv.—4s, = 'gu.1922 Utah A Norih.—lst, 7s.......
3d, extended, 4V* i N. Y. APut Ist.g..4».qu.1993 103 Gold, 55
4th, extended, 5s L1 J1 N. Y. N. H. AH.—Ist, r.w 48.1903 . Utah Southern—Gen., 7» ..1909 67
5th. extended, 4a N. Y. A'Northern—ist, g, 5s..1927 lixij Extern, 1st, 78.......c.c.o.cee. 1909 67
1st,con., g fd, 7% 19 N. V. 84.t.-2d, 4Vs, 1937 70 Valley R’y Co. of 0.—Con. 6s.1921
B. N Y. A ist 7S 1916 136’ ! Gen.mort, 5s. g.. 1940 *69 72 Wabaah—Debenture, 8er. A..1939
A8, W—Mortg 6s__ 1903; 102V Wilk.A East—15t,gtd..g.08.1942 88 89 Debenture, Series B............ 1939 23V
Ieflerson—lst gu, k. 558 1909| Northern P.xv Det. A Ohio. Ext, 1st, 5a.9.,1940 98 100
Goal A HR. -M ......ccocooo. i 1922; 4§ James River Val.—1st, 6S...1930 Bt 1.K.O.AN,—SbhC.Bdgees ifiOS 105V
Dock ATirpt.. t*t«» ; oariey, 19J,3; 100 Spokane A Pal.—ist, 6s, 1936 86V West N.Y A Pa.,gen.g. 2-3-48,1043 44
Brans. AT* rre Haute BLPaul AN. P.—Gen., 65..1923 122~ - Income 5s...... S 1943 * 15
1st. cons,, 6S....cccveveen, 1921, 109V Lo HeleuaAReilM'n—st,g.,65.1937  *20 Weat. Va. O. A Pitts. —1st 6s.1»11""108 109
let, general g., DnluthAManltobiv—Ist,g.65i936 *88 mnww.AL.R-1st. 5a, gold .1926 98 98V
ML Vernon 1st 6* Dol.AM.vh Dak.Div.~Ist6s.193" *88 Extension Almp. g., ..1930
rtmiir (T Alone—1st. «a, gold. 1016 Wia. Cent, income 55 10

"oh Co. Br. 1st. g., 5s..

No price Friday; those are the Utoat g mutiona made this Wes* *r«r GUasUaasous and Unlisted Bond*.—Bee 3d page preoeding.il
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Railroad Intelligence.

RAILROAD EARNINGS.

llowing table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
steam road from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January 1to
and ncluding such latest week or month.

The returns of the street railways are not included in this
iable, but are brought together separately on a subsequent page.

Latest Gross Earnings Jan. 1 to Latest Date.

B 0oADS.
WeekorMo\  1896. 1895. 1896. 1895.
Adirondack..—. March 15,673 46,460 56,319
Aia.Gt.8outn... 3d wk 23,7311 521,562 541,201
Ala. Midland... March 38,501 166,044 122,620
Ala.N.O.Tex. & Pac. June.
N. Orl. & N. E. 4tli wkApr 32,00 37,000 433,145 426,321
Aia & ViokBb. 4th wkApr 16,000 14,000 181,075 164,402
Vi pr , , 169,385 168,614
. 754,985 745,923
429,623 393,305
23,532 23,5
9,171,549 8,963,583
85,026 74,519
,86 137,428 117,767
. y , 215,524 203,563
Atlantic & Pac. lstwkMay 71,395 74,453
AugustaSout’n. February.. 8.197 3,331; 13,440 6,873
Austin feN*yvest March 19,614 19,275] 58,831 48.869
Balt.Ohes.4zAti. April........ 35,55 S5,632 112,869 107,979
B.&O.BastLines January... 1,385,877 1,229,219 1,385,877 1,229,219
Western Lines January... 443,068 469,216 43,068 69,216
Total.s April..... 1,866,416 1,737,392 )
Bal.&0.Sou’'w.. 3clwkMay 103,181 108,004 2,3'ii,63%6 2,360.225
Bancor*.Aroost. March....... 64,608 70,803 169,272 173,448
Bath fe Ham’nds March. 1,852 1,784 5,536 5,14
Bir. & Atlantio.. April........ 1,656 1.440 7,220 5,322
BrooklynElev.. See Stree t Railw ay list.
Brnnsw’k&West Fehrnary.. 43,412 32,248 96,022 76,862
Bail. Kocii.&IhU 3d wk May 55,096 52,274 1,167,277 1,079,504
Buffalo feSusq.. April........ 40,408 31,510
Box.0.Ran.& A-3d wkMay 65,460 65,570 1,641,944 1,336,372
Camden &Ati.. March........ 50,515 52,586 132,738 127,563
OanadlanPaelilc 3d wk May 407,000 325.000 6,923,502 5,556,948
Oar.Midland__Anpril 2,317 2,632 16,739 11,8
Cent, of Georgia Maroh...... 407,966 374,970 1,426,960 1,162,639
Central of N.J.. April... 3,705,417
CentralPaeifio.. March. )
Char. Cl. & Sut.. April... 88 17 11
Gharlest’'n&Sav. March........ 56,387 51,448 177,732 153,263
Ches. & Ohio.... 3dwkMay 187,410 191,956 3,942,622 3,557,402
Ches.0.&So.W.. 1stwkMay 37,162 7,844 796,308 751,333
Ohio.Bur feQ.d AJ)riI .......... 2,511,758 2,477,509 10,415,921 9,560,184
Ohio.* East.Ill 3dwkMay 70,07 69,834 1.525.027 1,372,234
Ohio. GtW est’n. 3d wk May 75,580 69,442 1,776,306 1,258,585
Chic.Mil.& St.P. 3d wkMay 487,778 474,564 11,283,873 9,559,742
Ohlo.&N’thw’n. April 2,440,686 2,138.256 9,888,971 8,174,14
Chlo.Peo0.&St.Jb. 2d wkM ay 18,041 19,560 360,896 318,321
Ohio.K’k I.&P.. April........ 1,161,032 1,137,905 4,737,148 4,471,154
Chio.St.P.M.feO. April......... 06,273 466,348 2,265,558 1,897,337
Ohio. &W . Mich. 3d WkMay 26,049 27,843 558,930 602,982
Cin.Ga.& Ports. April 4.988 5,500 18,570 18,944
Oln,Jack.* Mao. 3d wk May 12,996 9,627 263,086 216,099
Oin.N.O.&T.P. April...... 261,812 291.402; 1,088,064 1,089,579
Oln. Ports. fe V- April......... 24,016 21,515 87,426 77,779
Olev.Can.feSo.. 2d wkM ay 14,453 10,0821 227,704 216,500
0i.Cin.Ch.fe8t.1- 3d wk May 221,658 270,114| 4,780,487 5,019,0S2
Peo. feEast'n. April....... 136,105 149,441 578,212 560,427
Cl.Lor.feWheel. 3d wk May 26,172 25,993 485,234 427.503
CoL Midiand.... April.. . 160,725 141,687 607,746 486.503
Ool.H.V.&Toi. April.. . 214,012 191,905 838,785 751,024
Col.Sand’y&H. 3u wkMay 14,136 8.125 276,863 272,166
Colusa fe Lake . April..... 800 1,000 3,500 4,500
Crystal..—. __ March. 1,145 893 3,338 2,280
OumhTdValley. Maroh........ 63,968 61,110 184,969 170,724
Deny. & Rio Gr 3d wkMay 136,400 131,400 2,587,854 2,410,354
DesM.&Kan.0.2dwkM ay 1.703 1,605 38,461 30,666
Des M. N. &W. April........ 32,608 23,081 146,554 94,209
DetLans’g&No. 3dw kH ay 20,090 21,253 389,523 419,284
Det. feMaokinac April.......... 44,904 23,803 175,942 ,30
DuluthS.S.&Atl. 2d wk M ay 49,736 41,768 665,258 607,855
BlkIn.Jol.feEas! April. 100,020 103,620 444,345 364,538
Erie i April . 2,389,850 3,264,080 9,288,866 8,802,710
Eureka Springs. Maroh........ 5,180 5,401 11,578 14,408
Erans.&Ind’pus 3d wkM ay 5,272 5,778 112,555 108,129
Evans, fe Eloh.. 2d wk May 2,318 2,212 . 35,571 35,145
Bvansv.& T.B. 3d wkMay 18,011 18.835 422,255 376,097
Fitchburg.......... Maroh.......... 586,961 587,195 1,676,020 1,580,107
Flint feP"Marq. 3d wkM ay 47.249 47,740 1,061,419 45,218
Fla.Cent. &Peu. 2d wk May 46,008 41,183 831,879 774,344
Ft.W'thfeDen.0. Maroh....... 72,920 88,561 215,775 261,985
Ft.W. fe Bio Gr. 4th wkApr 4,985 6,861 118,691 122,440
Gads, fe Att. U. April........ 809 700 3,415 2,461
GeorgiaRB ... 3dwkMay 20,619 18,471 533,025 467,086
Georgia & Ala.. 15,375 8,392 233,093 157,659
Ga.OarTa &No. April . 49,743 51,395 286,868 244,650
Geo.80. & Fla.. April . 67.833 63,022 288,500 253.423
Gr.Rap. fe Ind. 3d wk May 36,749 37,708 764,422 762,674
Oin.B.&FtW. 3d wkMay 7,940 8,616 165,448 164,685
Traverse City. 3d wk May 892 926 17,310 16.753
Mns.G.R. &1 3dwkMay 2,331 2,238 50,411 45,544
Tot. all lines 3d wk May 47,915 49,4-8 997,588 989,656
Grand Trunk... 3dwkMay 346,827 329,079 6,517,862 6,429,409
Ohlc.fe Gr. Tr. 3d wk May 61,745 52,63
Det Gr.H.fe M. 3d wk May 16,283 16,791
Cin.Sag.feMae 3d wk May 2,407 2,204
Tol.S. feMusk. 3d wk May 1,528 1,478
Great North’n-
Bt,P. M. fe M. April....... 1,032,714 843,222| 3,867,560 3,136,580
Eastof Minn.. April 00,332 67.721 466,099 333,451
MontanaOent. April ] 158.647| 130,391 608,820 479,340
Tot.system .!April. 1,297,693,1,041,334 4,942,479 3,949,377
Gulf fe Chicago. -'April. 3,293 8@4d1 13,350 ,816
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Eoads. .
iWeek or Mo

Hoos.Tun.&WIIl.[March
Hous.feTex.Cen. Febru
Humest'n&Slren!April
Illinois Central, jApril.
Ind. Deo.fewest. 4th wk
Ind. HI. & lowa Maroh

ec

lu.fe Gt.North’n 3d wk Ma&’]

ilnteroo. (Mex.) Wk May
lowaCentral___ 3d wk May
Iron Railway... April. .
Jack. T.&K. W. Anpril .
Kanawha&Miok 3d wk May
K.C.F.Seott &M. 2d wk May
K.C.Mem.&BIr. 2d wk May
Kan.C.N.W— April
Kan.O.&Beat. April..
K. C.Pitt3d&v®& May
Kan.C.Sub.Belt 3d wk May
Keokuk & West. 2d wk May;
L. Erie All.&So. April
L. Erie &West.. 3J)wk May
Lehigh & Hud..
Lex’gton feEast.
Longlsland....
Los. Ang.Term
Louls.EV.&StL.
Louisv.&Naahv.
Louis. N.A.&Ch.
Lou.St.L.&Tex. A
Maoonfe Birm ..
Manistique.
Memphls&Chas. 2
MexicanCent..
exican Inter’l
IMex. National
Mex.Nortnern..
iMexlcanR 'way
Mexican 80........

Mmneap.fe St.L.
M. St.P.feSdSt-MM ay
Mo.Kan. & Tex. 3d wk May
Mo.Pac.&lronM 3d wkM ay
Central Brioh. 3d wk May
Total..... 3dwk May
Mobile & Birm.. 3dwkM ay
Mobile* Ohio.. April..
Mont.&Mex.Gif. April..
Nash.Ch.fe St.L. April..
Nevada Central. March
Nev.C’yNar.Gle March
N.Jersey AN. March
N.Y.C.&H.R.. April.
N.Y.Out. &W..
N.Y.Susq.&W ..
Norfolk & West
Northe’rn (Ga.).
North’n Centra!
North’n Pacino
Ooonee & West
Ohio River.........
Ohio Riv.&Chas
Ohio Southern.
Oregon Imp. Co.
Paoitio Mail
Penns%lvanierg
PeoriaDeo.&Ev.
Petersburg
Phila. & Erie...
Phila. & Read’g.
Coal&lIr.Co...
TotalbothCos.
Ph.Read.;* N.E.
Pitts.C.C.&St.L
Pitts.Mar. fe Ch.
Pitt.Shen.&L.E.
Pittsh.& W est.-
Pitts. C1.&TOL
Pitts. Pa. fe F.
Total system,
Pitt.Young.feA.
8plno G.&K.C.
ioh.Friksb.&P.
Rich. fePetersh.
Rio Gr. 80iitii’n

Wk May 9
1st wkMay
3dwk May

3dpwk May]
1stwkMay;
Anril

3d wkMay
3d wk May
3d wk May
3dwk May
3d wk May
April.....

April.
Maroh.

April.....
SJ)wk ay!
3dwk May
April.
March

4th wkMar
March.
March

Rio Gr.West’n..
Bag.Tusoola&H
Sag.Val. &St. L.
StL.A.&T.H
St.L.Ken’et&So.
St.L.&SanFran.
8t.L.Sonthw’rn.
St.PaulfeDul’th
San Ant.« A.P.
S.Fran.&N.Pao.
Sav.Fia. & West.
Sher.Shrev.fe 80
Sil. Sps. 0. & G
Sliverton............
so.Haven* East
So. Paoilio Co.-
Gal.Har.&S.A
Louls’aW est..
Morgan’sL&T,
N.Y.T.&Mex
Tex.&N. Orl..
Atlantic sys.6.
Paeifio system
Total ofall.c
So. Pac. of Cat
So.Pao.of Ariz
So.Pao.ofN.M
Northern By..
Southern Ry...
Spok. F’IsfeNor.
Staten Isi. R. T.
Stony CL.&CMt.. (
SummitBranch. Apr
Lyk. Val. Coal April.
Totllboth Co’e AJilil
Texas Central.. March
Texas & Paoiflo. 3d wk May
Tax.S.ValfeN.W April.
rol.&Ohio Cent "il wk May

Marcli..
March..
March..
Maroh..
3d wk May
Maroh___
March__
March .

rol.p. & West.. 2d wk May
Tol.St.L.&K.0 3dwk May
Ulster & Dei___Mirch

Latest Gross Earnings.

1890.

1,853

208,743;
. 9:80

1,490)882

10,328

[Vo1u, LXII,
|Jan. 1 to Latest Date.

1895. 1896. 1895.

»

1,720; 9,373 7,882
271,230 482,275 587,346
6,773 43,000 32/415
1,460*484 6,570;177 6,068,228
4,146 475,188 427,084
68,980] 218,133 208,095
2,596 1,130,872 1,230,224
42.760 810,816 872,002
31,467 729,396 871,745
4,877 16,734 17,072
32.761 119,482 192,882
9,088 183,205 151,878
64,114 1,551.385 1,511,878
18,161 410,4 347,582
17,627 85,031 74,010
411 1, 29 1,755
9,726 234,647 197,443
4.606 100,875 75,625
5.688 148,271 116,093
5,445 23,065 26,54
68,165 1.311.417 1 32%,907

4 ,62 17,748 19,022
9,013 9,217 42,421 39,586
17,347 17,311 464,914 375,780
180,290 176,991 3,825,826 3,597,300
262.814 228.259 42,467 35,506
86,058 77,094 1.861.514 1,673,437
78.492 60,317 227,669 48,178
50,986 70,151 1,144,997 1,284,552
8,73 9,134 189,015 172,018
28.994 35,130 678,729 617,675
61,133 38,119 1,227,075 838,617
160,099 176.958 4,197,392 4,090,863
334.000 382.000 7.986.000 8,018,354
10,000 9,000 257,000 210,846
344.000 391.000 8.243.000 8,229,200
5,63 ,86 105,339 106,907
274,318 266,454 1,152,080 1,051,768
89,529 105,103 385,200 430,784
373,030 387,189 1,660,901 1,505,497
2,059 1,969 5,697 5,40
7,153 7.606 21,391 19,835
3,4 71,30
3,412,848 3,450,229 13,696,759 13,286,047
68,5 369 1,257,725 1,282,461
170,012 173,500 658,943 724,157
208,802 133,184 4,389.684 3,587,867
5, 5,752 18,423 14,411
493,819 510.601 1,962.763 1,998,127
335,039 282,069 5.837.515 5,381,107
2.399 2.245 I, 291 7,359
21,286 16,518 359,369 55,950
11,899 15,120 66,977 9,52
11,503 7,931 264.584 263.610
, , 749,445
1,458,194
19,436,909
342,029
168.270
780,691
, 6,348,712
1,673,155 6,365,503 7,190,130
3,322,185 12,590.372 13,538 842
59,9 158,299 163,136
1,186,307 4,825,-61 4,553,512
.601 3,798 13.885 13,716
15,936 14,918 226,325 189,825
35,953 34.055 598,215 550,907
16,844 17,035 299,663 296,834
8,353 7,619 98,094 94,347
61,150 58,709 1,010,078 958,771
126,173 99.665 359,258 365,805
26,847 19,764 99,646 8,2
62,081 58,576 171,696 162,529
31,265 28.371 114,480 103,534
9,110 7,037 165,568 142,483
48,400 45,000 821,623 706,592
7,715 9,221 32,112 35,836
8,591 7.103 21,585 19,427
34,92 33,050 322,108 322,991
4,879 2,479 13,156 8,4
515,014 483,445 1,491,340 1,350,068
, , 1.833.300
368,506
463,068
203,779
853,711
115,827
42,730
1,604
4,079
393,519 403,676 1,253,952 1,124,795
77,401 96,613 250.229 01,377
395,672 514,374 1,300,257 1,617,258
13,174 18,260 42,545 54,747
107,550 142,179 335,951 412,325
993,963 1,196,892 3,229,526 3,592,523
2,503,420 2,564,171, 7,351,290 7,010.245
3,741.462 4,048,223 11,386,929 11,511,635
831,59 862,356 2,460,738 2,285,113
204,327 225,524 642,3 618,280
99,82 97,605 309,785 269.489
153,844 127,147 464,3 423,363
302,916 318,025] 6,992,355 6.633.301
9,285 6,13 1,068 49,305
67,080 78,118 203,474 204,537
,183 1,12 3,290 34
82,693 113,047; 325,532 397,626
77 390 1.514 303,746 254.807
160,083 144,561) 629.278 652,433
13,262 9,6 60,851 62,838
85.597 102,992 2,322,722 2,515,756
1,984 3,319 10,056 14,499
27,554 20,401 672.710 587,815
17,761 19,798 359.439 337,038
41.766 35.930 736,743 615,366
26.123 24,973 72,946 66,878
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Latest dross -Earnings Jan. 1to LatestDate,
ROADS 9 2d week of May. 1896. 1895. Increase, Decrease.
Wtekor Me  1896. 1895. 1896. 1895. $ $ $
Onion Pacific— * | S * s Evanswlle A Richmond. 2,318 2,212 106 $

On. Fae, KR. March....... 1,071.907 1.075,573; 2,934.703 2,936,437 Fla, Cent. APeninsular.. 46,003 41,183 4,525

or.S.L.A O.H. March. 409,163 ~ 354.833 1.159,446 992159 Georgia A Alabama....... 15,375 8,392 6,983

8t.Jos.AGd.I8" March.. 47,556 60,63 144082 141,193 Kan. City Mem. ABirin. 17,637 18,161 524

Kan.C.AOm March 6,443 5,916 22.10 18157 Keokuk A Western.......... 7,050 5,688 1,362

Tot-dt.J.AG.1 3dwh Apr. 12,454 14,181 198,237 199,531 Memphis A Charleston.. 17,347 17,311 3

QentBr s 0 3dwk May 10,000 9.000 260,338 211,934 TRé?edoraF’nedoergoXt\pveersq 1??%1 18'%85 2425 2,037

’,i‘é'ﬂ ?gél\j/\/: March.. 24,169 25,409 72.37&l 68,006 \estern S, Y. APenn... 58,400 56,800 1,600 '

Cen.Br.ALML. March.. 52,643 51,27 168,935 136,402

Gridtotal” March.. 1 695,947 1,639.519 4.758.62- 4,577,514 Total <75 roads)........ . 5,951,904 5,084,841 426,400 159,337
H.Fao.DAB... March 234,99.9 "224,073  632,149. '668.307 Net increase (4-69 p. 0.)..  ........ 267,063
WabasAhN ...... i ?'(/(IiwkhMay 218,%‘.23 227,855 45%?6(8328 431738(7)12
wS??Jersé’;‘...Y”.. March 107496 1101284 289410 273394  Net Earnings Monthly to Latest Dates.—The table follow -
W, Y.Cen APItt» April....... 101,35 2,992 374,927. 314,669 ing shows the net earnings of Steam railroads reported this
Witkt Va.A Pitts January.. 27,534 22917 27,514; 22,917 week, A full detailed statement, including all roads from
Western of Ala,. Match....... ; 41.182 41,3Si 140,970 120,615 hi h thi t be obt d th
West. Maryland. December.” 98,737 2354 1,298187 1248453 Which monthly returns can be obtained is given once a mon
West. if. Y. APa. 2d wit May 58,400 56,80 66,313 1.064.082 in these columns, and the latest statement of this kind will
Wheel. & L. Erie 3d wk May 27,640 16,50 496,787 458501 e found in the Chronicte of May 33, 1893. The next will
Wisconsin Cent. 3d wk May 7?523% 8;%;% 1 1%2;%? 1,377,565 appear in the issue of June 31, 1596,
Wrightev.ATeo Anpril.....% s ) 25,1 Gross Earnlnggs e ——Net Earnmss.-

« Pi(fitres given do notinclude Oregon Ry. A Sav., Un. Pao. Denver A 896. 95 1%96 1895.
Golf, Denver LeadviUe A Gunnison. Montana Union and LeavenwortU Roads. S S
Topeka A Southwestern, a These figures Include results on eased lines. Alleghem{ Valley.....Apr. 193,124 206,955 69,381 89,976

» Includes earnings from ferries, ete., aot given separately. ! Mexi- an, 1 to Apr. 30__  754.985 745,923 242,722 281,956
can oarrenev. c Includesonly half of lines Inwhich union Pacific has Atehls’uTop AS.Feb Apr 2,203,270 2,330,394 558,321 383,832
a half Interest. Jan. ?o Apr. 30. 9,171,549 8,963,583 2,473,295 1,739,278
ygarl'QCIUdes operations of the Ohio. Burlington A Northern In both July 1 to Apr 30 ...24,530,911 24,043,788 6.018.310 5.655.765

i Cavers result* for lines directly operated east of Pittsburg. Bufl. Rooh A Pitts, b.. Apr 282,369 246,775 98,563 82,382

elncludes results on affiliated lines. Jan. 1 to Apr 30 937, 652 922,631 291,944 249,513

July 1 to Apr. 30.... 2, 624 677 2,573, 1005 790,877 811,851
. Buffalo ASusqueh’a. Apr. 40,408 31,510 12,355 12,618
Latest Gross Earnings by Weeks,—The latest weekly earn- July Tto Apr. 30. 403,759 284,474 178,943 103,601
ing* in the foregoing are separately summed ud as follows: Canada Atlantic—
or the third week of May our preliminary statement Jgu lto l\ﬂar 31.. 135,482 133,412 26,343 36,304
er cent gain in the aggregate Canadian Pacific.a. Apr 1,455,908 1,215,621 491,230 451,646
©oversh65 roads, ankd |Sh°WS Toop g gareg Jan. 1to Apr. 30.... 5,759,562 4,001,943 1,797,443 1,397,274
over the same week last year.
Central of S. J.a Apr. 947,807 1,019,401 308,108 401,940
Jan. 1 to Apr. 30 .. 3,712,973 3,705,417 1,149, 1933 1,276,532
3<f week of May. 1896, 1885. Increase. Decrease. cpar. Clen, A Sutton.. Apr. 5,483 3,888 3,019 2,143
- ” * 8 Jan. 1'to Apr. 30.. 17,710 11,078 8,562 5,768
} Cbes. AOhio.a Apr 824,209 744,828 253,-433 200,935
A Atpero.oouthern: B9 BEh 1sm L0 a1t A B 3,358/542 3081531 983741 886248
Atlantic A Danville ... 9:339 12,297 2,958 July 1to Apr. 30 ... 8563,009 7,993,703 2,714,76L 2587222
Balt. A Ohio Southwest 103,181 10-,00 4,823 Ohio, Burl. AQuin. b. Apr. 2,511,753 2,477,809 779,174 803,677
EUffaICO Iéo?(”tAAltsbtt ggggo 512525774 2 817.2 Jam 1to Apr. 30....10, 415 921 9. 560 1184 3,560, 1705 3,069,10->
ari e »t>, o) s A no
Bahdish pesitic. SN b h) Sz Ohio; M, AGL Pra...Apr. 2366890 2085183 71681 738788
Cheeaoeaite A Ohio. 197,410 191956 MY 4,540 July 1to Apr. 30....27,818,970 22,927,411 11/361,005 8)340,410
Chicago A East, fUInota 70,1;71 69,834 240 ! ' ' !
Chicago Great Western. 75,591 8944 0.138 Clave. Canton A So.. Apr 60,021 53,281 12,851 12,679
Chicago MUw. A Bt Paul 497,778  474,50% 13,214 Jan. 1to Apr. 30 199,333 197,479 37,421 35,989
Chicago A West Michigan 6,04 27,843 roo._ 1,794 July 1 to Apr. 300 578,773 573,411 131,034 104,277
Cm.Jaokson AMackinaw! 12,991 ,627 3,360 Clav. OIn C.ASt L a- Apr 1,036,103 1,104,082 241,600 232,511
Ctev. On. Chie. A St. L. 321,058 270,114 ... 48,450 1to Apr, 30.... 4,099,478 4.230,928 963,703 1,037,070
SI?_ySLOJamkAAV\'_/'hecll(g 31122 25,?2% 6 (ﬂll* _r:rjr_'ﬁﬂ July Ito Apr, 30...11,4»1,973 11,261,747 2,921,01 4 2.813,695-
oL Sandus oe \ , i ;
Denver A ngGrande 13*1.400 131400 2660 T Peoria A East’n.a .Apr 136,105 149,441 21,649 39,055
2 e Jan. 1to Apr. 30.... 373262 560,427 139320 150,637
Detroit Lans'g * North 20,090 2125 1,163 July ITto Apr, 30" 1,610,419 1,433/164 400,244 372,297
Evaaav. A Indiana olls, 5,27* 5,778 506 §
Ev»n*v. A Terre Haute. 18941 18'-35 ,mjf 794 Clev. Lor, A Wheel... Mar. 99,133 97,506 25,609 38,763
Pilot A Fere Maruuottc i 47249 47740 - 191 Jan, 1to Mar, 31.... 286,093 259,788 64.368 63,553
Geor 20619 18:471 2,148 July 1to Mar. 31.... 1, 173 923 1, 042 039 347,364 335 536
Granug Rapld*A indiana 36,749 ,70- 059 Col. Sundua.A Hook.. Mar. 57,46 06,703 6,885 7,726
Cinctnnal a A Ft,W. 7,9*%0 8.610 076 Jan. 1to Mur. 31.... 180,335 188,756 29,059 30,859
1'\'/|ravkercs)e cFét R gg ) 2?_)5 9 34 July 1to Mar. 31 . 735,332 193,263
usk. Or. Rap. A In . ,

Chic, A Gr, Trunk., 61,745 2,08 9,065 ’ ' '

Del. Or. Haven A MuU.. 16.283 16.791 -rT- 503 Detrmt A Maok’c.a. Apr 41,934 23,893 17,715 9,841

Cfiu. Sag. A Mackinac.. 1107 2.28* 143 Jan. 1to Apr. 30.. 175,943 93,304 67,351 43,256

Tol. Sag. A Muskegon 1528 1,478 50 July 1to Apr. 30 352,114 194 140 115, 872 79,339
Intern'! A ut. North’n. 46,46* 52,530 6,133 Erie .covrr o pr. 2,389 830 2,264,080 564,653 545,165
lowa Central. i 28,993 31,467 2,474 Jan. 1to Apr. 30 g,288.8 8,802,710 2,038,863 1, 902 713
Iléana\(/:vr}aé {\t/l "Ch,'AgG i | 18*95353 8,%38 1206 1,402 Deo. 1to Apr. 30.7..11,807, 593 11,036,070 2,695,105 2,404,570

an. Ci itta ulf ! , . , .

Kal CIty sup. Belt. port  4B0s  L1i0 ok TG Kpr 30" A% 135hes Yo sbiis
Lake Erie A Western 8** 25i 6-,105 2,914 . ' ’
Loulsv. Ev»o*v, AST T | 27,277 28,059 1,218 Keokuk A West’n.b.Mar. 36,191 27,740 16,561 9,807
Louisville A Nashville,. 355,070 343,880 11,190 Jan. 1to Mar. 31.... 101,709 81.249 45,436 27,430
Louisville N. A.'A Chic. 55,85t ,691 2,165 Louisv. Ev. A 3t. L.b. Mar. 128,222 110,663 30,826 31,027
Mexrcan F\Zletr]tralI ........ 80,290 1;%58%}1 3%3612 ><—in'rl,|$-ri’$E Jan. 1to Mar. 31 — 358, '309 318,338 77,161 57,737
exican National.....,. 96,058 ' '
Minneapolis A St. Louis 280034 35130 6,130 Mobile A Ohio....... . Apr. 274,319  266.454 15229 07,672
Jan. 1to A 30 1,152,081 1,051,763 383,651 342,488
Mina, St. P. A 3. Ste. M. 61,133 38lll* 23014 ... m July 1to Apr. 30.... 3,045,919 2,723,270 1,516,090 1,005,795
Mo. Kan*** A feta*.. 60,099 178,958 o 16,359 : ! ! ! ’
Mo. Pacific A Iron Sit. 334.000 382'000 O 48’000 ft.Y.Ont. AWest.a.. Ap . 291,121 235,563 75,261 78,517

Central Branch....... 10:00%i 9000 1,000 ' jan. 1to Apr. 30 1,055.002 1,033,914 221,022 243,459
Mobile A Btrmtnchain.. 5,637 4865 772 July 1 to Apr, 30.... 3,102,229 3, 079,071 876,067 863,747
JTew York Out. A Wosfn | 68,570 63,369 201 S. Y. 8u». A West.,b. Apr 170,012 173,500 73,215 48,837
Norfolk A Western___ 08,S0i 133,184 75,81* Jan. 1 to Apr. 30— 658,943 724,157 274,204 252,232
CS)fhortrFreern Pacific 3%?836 20%,%?9 52,970 July 1to Apr. 30.... 1,847,369 1,797,421 786,289 610,930

ioRiver . , 51- 4,788
PR RV | A 1835 ey Lo Mo Cenmlbo—gpr  403o1g £10002  1MA0 1ia2ds
Pltwb. Shea, a L. Erie.. 15.93b 11,01s OH Dl poee J 0’0
Pittsburg A Western.. 91.151 58,70 2441 Pacmc Mali.ercor Ap 317,889 333,331 40,724 90,051
Rio Gramie Southera.. 9,110 7,037 2',073 _ Jan. 1to Apr. 30.... 1,317,217 1,453,194 215,961 304,891
Rio Grande Western.. 48,409 45,000 Pennsylvania—
8t Louie Southwestern 05,30* 78,80* 11,300 Lines d|rect|y operated_
Southern Railway....... 303,01b 316,025 18,109 Best of fiitbsb’g.. Apr. 5,132,272 5,205,472 1,336,803 1,511,403
11:e)l(ads AAF(’)ahCIflc e 27,%%1 102,99- 7153 17,303 Jan 1to Apr. 30..20, 026 109 19,138,909 5, 098 228 5,155,323

olece Rl , : Wertof Plttsb'g.. Apr. lao. 183,100 lae. 210,20
Tol. 8t. L, A Kan. Cit it)766 35,08 5,7&6
Wﬁbafh e Y. %gggo 2212-,%87 0,301 Al I\]Iigsgtgr:;s(rj So. Ino. 522,300 Inc. 156,500
Wheeling A Lake Erie... 1 11,133 —

i ' ! ' East of PiiWwb'g- Apr. Deo. 80,200 Deo. 220,600
WiacOEsIn Ceutral. 7,0%2 87,579 115 Tai. 1 1o Ap? 5 Ino. 639,000 Dee, 293,400

Total '85 roadei.._... : 5,640,111 5,476,021 370,628 206,537 ' West of Pittsb’g.. A r, Ino. 183,300 lao. 226,000

Setloureaea (300 p, e:>. 164,091 Jan. 1to Apr. 30.. Inc. 539,600 Ino. 79,700
. Pbila, A Readmg ...... Apr. 1,591,508 1,619,030 691,799 715,063
For the second week of May our tinal statement covers Jau. 1to Apr, 30 6224369 6,318,712 2,568,841 2,651,875
75 roads, and shows 4 60 per cent gain in the aggregate. Dec. 1 to Apr, 307 8,033,125 7,900,640 3,384,3-9 3,2ji6,737
Coal A Broil Co....... Apr 1,403,963 %%%ll%% ((jjffa,%sg %%‘é gf l1€Z71 8%

; Jan. 1to Apr. 30 0,365,503 7, ) ) ) r. )
2 mmk > Mmj. 1816, 1895, Jncrmw.  Decrease, Dec. 1 to Apr. 30— 8581 361 8,778,385 df.511,713 df.385.318
! i N 3 B e R 1% 590, 037 1?3’.%%%%32 2135508 2 25358

, 5,683,777 393*693 150,776 an. 0 Apr ) ) ) )
mporte: (62 083655, >446.866 3935633 Dec. 1 to Apr. 30 ...10,639,986 16,679,025 2.873,366 2,871,389
Clev*. Jsfclltofl A . 10,03 1,371 Southern Railway. aApr 1,393,097 1,403,744 323,525 284,173
Dm_Midtie# A Kmm, CItP/. 1,763 1,605 9* Jau. 1 to Apfr. 6,051 920 5, 673.424 1,087, '798 1,554,206
OTJiat.li 9b e Atl -1.9,736 41.70- 7.96- July 1to Apr. 30 16.377.111 15,319,030 5,102,328 4,766,270
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-Gross Karnmgs.- .- yet Earnings.— m

189C. 895. 1896. $f395

Roads $ % .3

Summit Branch......... Apr. 82,693 113,017 §|of.24.433 2,112
Jan. 1 to Apr. 30... 325,532 397,626 (lof.32,451 63,327
Lykens Val Coal.. .Apr 77,390 31,514 263 deM,325
yJan. 1 to Apr. SO—E)——— 303,746 254,807 26,29 L 35,173
Total both Go’s. . .Apr. 160,033 144,561 <1.4.21,170 787
Jan. 1 to Apr. 30 p 639.278 652,433 (lef.0,160 93.500
TexasCeutral ...... M ar. 18,262 19,648 2,748 4,287
Jan. 1to Mar. 3L— 60,851 62,838 11,019 17,037
Wabash, b ..o Apr. 979,106 960,124 213,885 213,085
Jan. 1 to Apr. 30—p——— 3,884,548 6078 1,025,444 871,572

3,72
July 1 to Apr. 30....10, 862,440 10,012,905 3,153,010 2,549,022
a Netearnings here
b Netearnln% here
i

*Including C

iven are after deducting taxes,
lven are oefo”e deducting taxes
cago Burlington & Northern for both years.

March, Jan. 1toMar. 31.

Chicago Peoria & St. Louis— 1896. 1896.
Gross earnings $34,001 $252,004
Expenses 53,026 160,808

Netearnings. ..$30,975 $91,696
Taxes and rentals.. 6,501 19,767
Netincome ....viencicrcs 8524,474 $71,929
Interest on 1st M. bonds and $300,U00loan... 12,800 3*,400
Intereston income bonds.....ccccoeeeeeciciecienns 7,275 21,825
Surplus..eennee. e $4,393 $11,704

Interest Charges and Surplus.—The_following roads, in
addition to their gross and net earnings given in the foregc]lomg
also report charges for interest, &c., with tne surplus or deficit
above or below those charges.

—Inter*t, rentals, Bat. of Net Earn*—
1896. 1895

1896 181*5.
Roads. $ ,

Buffalo & Susqueh’a Apr. 12,987 8,804 def.632 3,814
July 1to Apr. 30— 120,925 83,042 58,023 20,559
OhIO. Burl.& Qumcy.. Apr. 880,000 _ 872,954 df.100,826 def.64,277
3,520,000 3,491,817 40,705 dt.431,7i2
OIev Cln Ch &St L Apr. 230,741 232,014 10,865 50,497
July 1to Apr. ... 2,363,024 2,361,623 557,990 452,072
Peoria & Eastern . Apr. 36,802 36,802 del.15,153 2.253
July 1to Apr. 30 368,017 368,017 1227 4,280

STREET RAILWAYS AND TRACTION COMPANIES.

1 The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthl%/ returns. The arrangement of the table u
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and th« last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

(STREET RATLWAY3 AND TRACTION COMPANIES.

Latest Qross Earnings. Jan.l1tolatestDate,

Gross

Earnings. WeekorMo 1896.  1895. 1896. 1895.

Akron Bedf'd &Clev. April.. 6,742 22,131
Akron st.Ry.& 111. Co. April.. 16,200 13,777 65,398 55,138
Allent’n & Leh. Tr't’n April.. 16,782 15,060 59,509 53,103
Amsterdam St. Ry... April.. 3,679 3,675 14,477 12,926
Atlanta Con. St. Ry.- March 26,908 23,23 77,163 60,091
Baltimore Traction.--!April.. 97,469 87,879 354.326 317,592
Bath 8t. Ry. (N. Y.).. Apiil.. 1,496 1,54 5,441 4,990
Bay Cities Consol___ JApril.. 6,578 6,030 25.444 23,494
Binghamton St. Ry,.."April.. 10,809 8.912 39.891 32,368
Bridgeport Traction. 3d wk May 6,747 5,194 108.632 92,883
Brockton Con. St. Ry."April..... 23,853 18,940 85,531 70,363
Brooklyn Elevated.. 3d wk May 31,594 41,468 701,879 872,808
Brooklyn Heights__ JApril.. 376,216 330 995 1,322,469! 934,369
Br’klyn Queens & Sub April.. 59,179 51, 58 204,085 143,309
Brooklyn Traction—

Atlantic Ave...... ‘March. 73.828 61,597 215,454 127.326

Brooklyn B.&W. E. March 4,745 5,741 14,220 15,246

Total.. ‘March. 78,573 67,338 229,674 142,572

Buffalo Ry ..'March 335 154; 297,363
Central Trac. (Plttsb ) April.. 14.805 13,523 59,147 53,971
Chester Traction........ April., 15,815 13,301 54,314 46,081
Chic. & So. Side R T.. April. 61.806 68,429 254,818 261,502
Cin. Newport & Coy.. April. 50,950 45,959 185,825 165,994
Git’s Pas. Ry. (Tnd’s.) April. 75,985 72.758
City Elec. (Rume,Ga.) April. I, 685 1,617 *5,967
Cleveland City Ry— April. ,760 80,86 336,335 297,152
Cleveland Electric... April. 131,509 115,426 504,L75 426,477
Columbus St. Ry. (0.) 2d wk May 13,503 11,246
Coney Island &B’lyn. April... 26.699 23,176 87,628 96,853
Consol. Traction. N.J March.. 208,237 183,754 606,265, 497,949
Danv.G’aE.L.&St.Ry. April... 7,92 6,013
Denver Con. Tramw. April... 59,332 57,350 222,119 214,606
Detroit Ry April... 35,10 136,405
Duluth St. Ry CApril... 17,194 16,976 70 949 68*408
Erie Elec. Motor Co.. April... 11,254 9,799 43,872 37,406
Flushing & College Pt. April... 1,53 5,158
Fort Wayne consol... April... , 83330 42,705 30,956
Galventon City Ry... February.. 13,058 12,419 26,317 27,010
Herkimer Mohawk II-

ion«v F’kfortEl.LRy. March. 3,667 1,701 10,415
Hoosick RY. ..o April.. 67 2,245
Houston City St. Ry.. March. 15,366 15,858
Interstate Consol. ot|

North Attleboro— April.. 9.312 34.742
Lake St. Elev. (Chic.) April.. 52,908
Lehigh Traction.......... A>nl.. 9,126 37,008
Lock Haven Traction March 3.312 3,325
London St Ry. (Can.). April. 6,096 3,918 22,263 14 515
Lorain St. RY..ccecuenes March 5,431 6,337 14,49 15,861
Lowell Law. & Hav.. April... 30,741 27,857 110.388 98,034
Lynn & Boston....... 3dwk May 27,858 23,781 455,257 416,758
Metrop.(KansasCity) 2d wk May 36,190 32,625 601,56 559,450
Montgomery St. Ry.. Apiil.. 4,881 3.9H3 15,869 13,913
Montreal Street Ry... April.. 97,462 84,431 372,009 303,905
Nashville St. Ry.......March 24.804 23,88"
Newburgh Electric... April.. 5,747 3,825
New England St.— X

Winchester Ave— April. 15.830 14.28 58.511 53,985

I'HE CHRONICLE
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Latest Earnings R?aTried Jan.ltolLatestDa

Gross
Earnings. WeelcorMo\ 1896. i 1895.  1896. 1895.
EQ Goa $ $
vi’ gl ngsto rll\lll ...... 5y 2359 2$038 8,356 7,258
.................... a 5,108 .
NeWKaven&Centrov Apnl...).l.... 4681 é,%{ﬁ 18,413 '|2.2%
New Haven St, Ry. pr: 4,845 12565 54,835 47,27
New London _gb. April. 2,916 2.360 10,628
NeWOrIeani Traction March 1,441 103,458 333,249 285,627
....... March........ 232260 279,026
N rthampton St March.
.................... 6,256 19,307 12,997
gdensbuRq St. Ry.. Aprll 1,274 4,920 ,
terson Ry--— ---— Apri 25,310 20,649 94,931 75,497
Plttsb Ifron&onal(() &A .
Sub.Elee. Rv.(Kan ri 1,377 5,435
Po’keepsie Wapp. F) Mparch" 5,448 16,043
Roanoke Street......... April. ,_ 3,443 2636 11,605 9,398
Rochester R .. March.....i 70,975  §5'033 210,775 187,100
Savannah Electric... February..
Sohuy|kill Traction... Apri 24,92
Schuylkill_Val. Trao.” A 10,65
Scra &orkTractl?tnb) ﬁ ;3888
econd_Ave. (Pitts . ,
%IOU Clty TrSCtlon Apiil. 24,955
Iy Y .............. pril. 61,650
Streato Ratlwa February 1,827
Syracuse Consol. == h 44,014
Syracuse E’st-SideRy. March
Syracuse St. RR.....0. March...... 15.759 36,832
erre Haute El'c. Ry Danuary... 12.819 7909 12,819 7,900
hlrd ( V) L. iMarch. .. ' 584,541; 8,521
Toronto. Ry.............. 76,241 75,199 298,535 ,404
Twm ap, Tram 161,071 152'916 619.587 590,074
Un[Oh( Bedford). 15,340 1312 59,205; ,1
United_TraR. (Prov March...... 130,611 387,525!
Unit. Trac. (Reading)f March.. . 10.797 36,4461 %8,2 1
Utica Belt Line......... March.. 13,449 11517 38,650 ,613
Wakefield & stone April 4,104 3.207 13,622! 11,168
Waterbury TfaOthﬁ_ Apr 18194 17,898  77.089. 69,767
Whlkel\bg& 1w ”eanApﬂT 13688 11.32 50,760 114.52)%;
37,722 : 149,779;
Worcester C nsof....}./ 39,053 ?,%i?i 14580 119,737

Street Railway Net Earniagd.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reﬁortlng these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and
the latest statement of this kind will be found in the

Chronicle 0f May 33, 1896. The next will appear in the
issue of June 21, 1896,
— G{g@sﬁ?arnings.- -yet Elarningf8§-5---

1896
Roads. $ $ $

Amsterdam 8t. Ry...Apr. 3,679 1.675 303 370

Jan. 1 to Apr. 30.... 14,477 12,926 1,601 197
Danv.GaaEl.-L St.Ry Apr. 7,932 6,013 4,216 2,300
Detroit Railway......... Apr. 35,109 10,336

Jan. 1 to Apr. 136,405 38,686
Dry Dock E. B. &B

Jan. 1to Mar. 31 170,12} 161,633 37,347 37,067
Duluth Street Ry—Apr. 17,561 17,765 8,701 9,418

Jan. 1 to Apr. 30___ 65,706 65,291 30,827 28,810
Lehigh Traction......... Apr. 9,126 4,782

an. 1to Apr. 37,008 14,4 43

July 1to Apr. 102 592 46,117
Metropolitan St. Ry. (N.Y.)—

Jan. 1to Mar. 31.... 1,879,571 1,239,740 778,593 487,414
8ioux City Traction..Apr. 6,635 6,648 1,758 1,205

Jan. 1 to Apr. 30 25,541 24,955 4,631 194

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published in the Chronicle since
the last editions of the Investors’ and Street Railway Sup-
plements.

This index does not include reports in to-day’s Chronicle.

Railroads and Miscel. Co’s. Railroad and Miscel.Co’s gg:on)
Volume 62 — Volume *2— .
Allegheny Valle Norfolk & Western

Burlin ton Ced. Rap Ohio River

West Michigan.

Cine. . 820 Oregon Shor
Clncmnatl & Muskln%um Valley.. 906 Penhs Ivanla Steel.

Flint APere Marqu 819 philadel jnia Gas Co.. 947
General fcC Ie CHriC.......... 776 St. Joseph & Grand Isiand’ 819
Grand Rapids & Indiana 775 Union Pacific .........c....... 818
BK;I?esaESr?ené W((gsterr%a 88218 H/nfted Sttate(séL ﬁub?ﬁr o ’ gé;

ilmington orthern..
Lake Shore &Mlchlga 8)4 9

Mahoning Coal 865 Street Railways.
Mexwan entral 826  Allentown &L. V. Traction 906
MIC |ganhC<intrRaI BE gg;) 5 IC i

onoligahela River orth Hudson .
New England Tel. &Tel 906 Sacramento Electrlc IXow &Lgt. 411

. V. Chicago &St. Louis. 866 Twin City Rapid Transit............ 500

Pacific Mall Steamship Company.
(Preliminary report for year ending April SO, 1896.)

The company submits the following preliminary statement
of earnmgis and expenses for the year ending April 39, 1898,
to be followed (as soon as practicable) by the customary an-
nual report, covering in detail the operations of the company.
President C. P. Huntington signs the report, which says :

“ As compared with the results of the previous year, there
has been an increase in the gross earnings of $122,164 and an
increase in expenses of $126,415, showing a reduction in net
earnlngs of $4,251 over the busmess of last year. The sum
of $150,000 cnarged to expenses for “ general ‘and extraordi-
nary repairs of steamers” is carried to the credit of the fund
set aside for that character of repairs, to which account has



Mat 30, 1896]

been charged the sum of $191,015 expended on its steamers
durin thegg%ar, leaving a balance to the credit of this fund
April 30, 1896, amounting to $304,043. .

*“In addition to above expenditure for extraordinary re-
pairs, the sum of $190,707 has been paid during the year and
charged to " steam-r expenses” for the ordinary repairs of
the company’s fleet. .

* Tha company is free from indebtedness, except for cur-
rent expenses, and has available loans and cash on haod in
New York, San Francisco and London, April 30, 1896, the
sum of $010,439 57.”

EASNIXOS AND EXFKNSK5 FOR TUB YEARS EXDISO APRIL 30.

Receipt*.— 1805-6. 1893-4,
Passeuser earning*.... $1'2%9i'?12e85 $1,01507,73776
Erie‘fg?ﬁ'e“#‘ngi}gs o 2433078 2583842

eriiaueou™ earnings . ,
Central American subsidies.. 59,08 65,1%)0
Mexican subsidy ... 15,010 5,000
Miscellaneous receipts ........... 133,822 120.300
Interest, discount and commissions 11,431
K XENANGE co.crvvceeieeerieieseeseeseeseeeneenens . 146,711 187,109
Charter of steamers.. 23,763

Total reCeipPtS . i *1,210,037 $4,037,872

Btpcmtt.— .
General and exfraor. repairs of steamers... $150,000 $150,000
Steamerexpenses... 2,352,033
Agency expo »ea 733,913
General expenses... 67,153
Interest, discount a 25,126
Charter of Steamers, . .ccccvevveeeevcceceeeeens . 38.025 11,215
General average and other exp. of steamers. 41,132 30,171

TOotal EXPENSES..iieieeieeieirereeieieirees = eeireens $3,501,655 $3,375,210

Receipts over expenses $708,381 $712,632

In 1893.94 total receipts were $3,834,093; total expenses,
$3,338,831; receipts over expenses, $473,462 —V/. 03, p. 743.

Chicago EdIBon Company.

(Report for the year ending March 31, 1S0G.)
The annual report, according to the Chicago papers, gives
results for the year ended March 31 as follows:

Attelt— i 1890. 1895. 1994.
Plants, realestate and franchises..$7,703.517 $7,220,390 $8,035,279
Work* in pr-litre-!*, material, etc.. 109,917 135,959 219,096

Account* and note, receivable! 190.329 199,122 238,891

Due from stockholders...oiicciceee e, 450,277

Cash e 49,920 207,750 254,286
Total aSSetS e $9,051.083 $7,709,521 $7,197,829

LiabitiHe*—

Capita! stock.........ccco..... .$1,949,137 $4,400,(00 $1,200,000

Subscription certificate* .- — 517.700

Boruts and debentures . 2,503,500 2,325,300

Accounts aod note* payable a0i.i28 220,918 393,450

Open aecoant* 19,713 12,344 24,818

Surplus account.. 278,007 263,759 251,261
Total liabilities.....cccoiviennne $8,034,883 $7,769,521 $7,197,829

The report shows a balance of #12,000 carried to the surplus
account, after the payment of alt operating expenses, fixed
charges and the regular dividend of 8 per cent. The increase
in net earnings was about 22 per cent over the previous year.
The bonds outstanding are; First mortgage 6s of 1893, due
Jan_ 1, 1913 but su(t))éect_to call at par, #130,300; debentures
subject to call at 105 prior to Jan. 1, 1898, and after that at
par:

GENERAL INVESTMENT NEWS

Reorganizations, Etc.—tatent Data as to Defaults, Re-
organization Plans, Payment of Overdue Coupons, Etc.—
AS facts of this nature appearing sine the publication of tbe
last issues of the Isvestobs’and Struct Railway Scpplk-
steSTS may be readily found by means of the following index.
This indt-vc do-s not include matter in to day's CfIRONJCLB,

o r / Ytrsome minor companies see also index in Chronicle
of May 16. p. 907,
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Anericn Wutpr Works—Omaha.—Foreclosure Sale—Re-
organization, Plan—At Omaha, May 20, the water work* sys-
tem of the city was sold under foreclosure, the purchaser be-
ing jbe Farmers’ Loan & Trust Company, trustee for the
bondholders who hold the mortgage bond* on the plant.
There «ai but one bid, the purchase ~price of the plant bein
14,000,000. There were two other pieces of property sold a
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the same time, both of which were bid in for the bondholders.
The sale has_been confirmed.

A reorgamzatlon plan will shortly be announced. The Re-
organization Commic'ee consists of M-ssrs. E. Thalmaan,
Gerald Hoyt, R, G. Rolston, W. R. Nicholson. Wiathro
Smith, Frederick Strauss and T. C, Woodbury,—V, 62, p. 820.

. Atchison Topeka & Santa_Pe Ry.—Financial Status. -An
interview with Mr. Robert Fleming, of Loudon, a prominent
member of the Joint Executive Reorganization Committee,
will be found in our editorial columns.—V. 62 p. 909.

Baltimore & Lehigh Ry.—York Southern UR.—Reported
Negotiations.—As tO0 the” newspaper reports of a pending
agreement, the chronicre is Officially informed “ that nego-
tiations between these companies have been pending ever
since their_organization, but so far without defini .e result—
the companies. emﬁ no nearer together at é)resent than they
have been during that whole period.”—v. 62, p. 279, 726

Baltimore & Ohio RR.—coupon Payments June 1.—The
receivers state that the following interest, due June 1, on
bonds of the comlpany and its allied lines will be paid (not
purchased), namely: )

Loan of 1878, in London, at the office of J. S. Morgan &
Co., account of the Baltimore & Ohio & Chicago RR. Co.

Terminal mort(gagg loan of 18%4, in New York, at the office
of Brown Bros. ) . . . .

Schuylkill River East Side RR. bonds, in Philadelphia, at
the office of the company, 143 South Fourth STeet. .

The interest will not be paid on 8340,000 Washington City-
& Point Lookonr RR. 6 percent bornls. ] =

sale of Certificates.—Of the 85,000,000 receivers' certifi-
cate, $4,000,000 will be issued on June 1, having been taken
by a syndicate of New York bankers, headed by J. P.
Morgan & Co. The remaining $1,000,000 are held inreserve
by the receivers, and when issued will also be taken by the
same syndicate. The car trust certificates, amountirig to
.$3,400,000, will not be issued until July 1. The receivers”cer-
tificates are payable in three_years, and are redeemable after
one year on thirty days’notice. They carry 6 per cent inter-
est, avablté2 Jun&gnd December. Sales have been made at

-Y . 62, p. 8.

Cape .Hay, N.J., Transportation Co.—Incorporation and
Lease.—This company has been incorporated to lease and
operate trolley roads at Cape May. Mayor J. H, Edmunds is
President and Treasurer; Thomas S. Stevens, Secretary.

Centralla & Chester Ry.—Extension to Salem .—Track is
being laid on_the extension from Centralia to Salem, 111, 14
miles, and it is expected to run trains to Salem by June 15,
after which work will be commenced on an_extension from
Evansville, 111, to  St, Genevieve on the Mississippi River,
about 10 miles The company has a close running arrange-
ment with the Illinqis Central’ at Gentralia, using the latter’s
terminals at that point. At Salem the Chicago Paducah &
Memphis gives another outlet to Chicago via the Wabash and
an I%astern connection is made with the Balt. & Ohio South-
western.

Central Vermont RR.—oreclosure. Proceedings.—At a
meeting of the bondholders’ Committee in Biston, Alay 23, it
was unanimously decided that “ it is_advisable to institute
foreclosure procéedings as soon as possible.” Foreclosure can
be begun at any time after July 1.—V. 62, p. 948.

Chicago, Burlin?ton & (piincy RR.—Listing. -This com-
Pany has listed on the New_ York Stock Exchange an addi-
ional .$747,000 of its consolidated mortgage 7 per cent bonds,
secured under an indenture dated July 1, 1873, to Sidney
Bartlett, John W, Brooks and H. H iiimnewelil, trustees,
makiog total amount listed to date $28,924,000. The above
$747, of bonds, have been sold to reimburse the treas-
ugs for construction expenditures made prior to Dec. 31,
1888, as provided in the mortgage indenture. Of the $30,-
000,000 of bonds authorized under this, mortgago% there are
dow held in the treasury $1,076,000, which may issued in
exchange for an equal amount of Ottawa Oswego & Fox
River Valley RR. 8s, payable July 1, 1900—V. 62, p. 685.

Chicago Gas—People’s Was Light & Coke— Listing of
$1,500,000 Consol. 55.— There have "been listed on the ﬂlew
York Stock Exchange an additional $1,500,000 first consol-
idated mortgage 6 per cent gold bonds of the People’s Gas
Light & Coke o%any of Chicago, issued under the terms of
the mortgage for ) per cent of the amount actually expended
in acquiring additional property, real or personal; or for im-
provements, extensions, enlargements, equipment or _better-
ments, or for constructing, carra/brég on or extending its
works, as follows: Real estate, $110,000; gas holder, gas holder
tank and governor house, with 30-inch Valves, pipé connec-
tions _and pumﬁ_s on said real estate, $492,000; other new
buildings, machinery, street mains, services and meters.
%898 : tota(ls,2 $1,75%,OOO, Total amount listed to date”
,900, , p. 583,

Chicago Genera! Ry.—Purchase of West & South Towns Co.
—The Chic, Gen. Ry.,”which has been operating under lease
the West & South Towns Co., has purchased the entire prop-
erty and in the near future, it_is understood, the two corpora-
tions will be consolidated. The $500,000 of West & South
Town stock on which the General Company dguarantees 6 per
cent after Nov. 1, 1898, has been surrendered, and the stock-
holders, when the consolidation i3 effected, will receive, itis
reported, General Company’s 5s at par, interest on which will
not begin until the date named. Several miles of extensions
are now under construction.—V. 62, p. 568.
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Chicago & Eastern Illinois RR.—Listing.—This company
has listed on the Nevr York Stock Exchange $94,000 addi-
tional general consolidated and first mortgage 03 issued for
construction of Mission Fields branch, 2 62 miles, and Glen-
burn branch, 2 65 miles, making total listed $7,437,000. Also

Chicago & Indiana Coal Ry. first mortgage bonds, $39,000,
for construction of Gladstone spur, -45 mile; Superior spur,
1-20 miles; Mcintosh spur, '57 mile; making total amount
listed to date $4,626,000.—Y. 61, p. 609.

Cincinnati Lebanon & Northern Ry.—Pennsylvania Co.
—Official Confirmation as to Purchase.—An official of the
Pennsylvania Company, in response to a letter of inquiry,
writes to the Chronicie : * The Cincinnati Lebanon & North-
ern Railway has been purchased by this company. We now
own all but 140 shares of the stock, the total shares outstand-
infg being 9,930 shares of $100 each. For the present the road
wfil continue to be operated under its own organization. No
change is contemplated in the securities of the company.”—
Y. 62, p. 548.

Cincinnati Newport & Covington (Street) Railway,—
New Stock and Bonds.—The stockholders vote June 16 on a
proposition to increase the capital stock from $3,000,000 to $4,-
000,000 and to authorize $1,000,000 second mortgage 5 per
cent coupon gold bonds, to be dated July 1, 1896. due
July 1, 1922, and secured by mortgage to the Farmers’ Loan
& Trust Co. as trustee.—V. 62, p. 821.

Consumers’ Fuel Gas Heat & Fower Co. (New York City).
—New Enterprise.—This company was’incorporated May 15,
with authorized capital stock of $1,000,000, to sell non-illumin-
ating fuel gas. Its incorporators are Douglas R. Satterlee,
H. C. Copeland, W. R. Smith, Milo M. Belding, Robert Webb
Morgan and George P. Johnson, The President is Milo. M
Beldln%. The compan%/ asks permission to lay piprs
through which, to furnish gas for fuel, heat and power. It
agrees to furnish the gas to city buildings for not more than
40 cents for each 1,000 cubic feet and to other consumers for
not more than 50 cents per 1,000 feet. While asking the
right to furnish non illuminating gas, James P. Campbell, the
counsel for the company, admitted at the hearing Monday
that the gas might ultimately be available for illuminating
purposes if enriched properly.

Dry Dock East Broadway & Battery RR.—Quarterly.—
Earnings for quarter and nine months ending March 31 were :
Gross yet _ Other Interest, Balance,

3 months— earnings. earnings, income* taxes, etc. surplus.
1896.... .$170,129 $37,347  $4,511 $32,730  $9,128
. 163,638 37,067 2,121 32,699 6,489

.$553,798  $135,341 $10,765 $99,658 $46,448

. 529,128 141,761 8,144 97,607 52,298

General Electric Ry.—Chicago City Ry.—Injunction Re-
fused.—Judge Dunne in Chicago on Monday refused to enjoin
the construction’of the General Electric Ry. under the ordin-
ance reoently passed by the city council. "He held the ordin-
ance valid. e said the facts presented impressed him with
the belief that the real parties in interest and the real parties
to suffer by the construction of the road were not the people
of Illinois, but two rival companies, the Chicago City Ry. and
the Chicago & Western Indiana RR. in its suburban business.
It is expected the case will be appealed.—V. 62, p. 589.

Gray’s Point Terminal Ry.—St. Louis Southwestern Ry.
—New Company,—On May 23, a certificate of incorpora-
tion was issued, to this company, which proposes to bui'd
and operate fifteen miles o standard-gauge railroad frcm
Delta, in Cape Girardeau County, to Gray’s Point, on the
Mississ{)ppi River. The company’s authorized capital stock is
$500,000. The directors are Samuel W. Fordyce, Joseph
Dickson, S. Il. West and S. C. Johnson of St. Louis and B.
F. Johnson of St. ElImo, 1. Mr. Fordyce is President and
Mr. Johnson General Auditor of the St. Louis Southwestern,
for which company the new line would afford an outlet to
the Mississippi River.—V, 62, p. 591.

Illinois Central RR.—St. Louis Alton & Terre Haute
RR.—Listing of St. Louis Division Securities—The Illinois
Central has listed on the New York Stock Exchange the fol-
lowing securities pertaining to its St. Louis division : (1.)
Certificates of deposit for $2,522,400 of the United States
Trust Co., of New York, issued against the deposit of shares
of the capital stock of the St. Louis Alton & Terre Haute RR.
Co. of the par value of $100 each, said certificates entitling
the holders on January 1, 1898, to $75 per share in St. Louis
division 3 per cent gold bonds of the Illinois Central RR,
Co., due July 1, 1951, or to a payment in cash in gold on or
before January 1, 1898, equal to 90 per cent of the par value
of said bonds with accrued interest at 3 per cent; (2) certifi-
cates of deposit for $1,183,900 of said trust company of New

/ York, issued a?alnst the deposit of shares of the preferred
capital stock of the Belleville & Southern Illinois RR. Co. of
the par value of $100 each, said certificates entitling the hold-
ers Jan. 1, 1898, to $160 per share in St. Louis Division 3 per
cent gold bonds of the Illinois Central, due July 1, 1951, or to
a payment in cash in gold on or before Jan. 1, 1898, equal to
90 per cent of the par value of said bonds with accrued inter-
est at 3 per cent.

The total number of shares of the Sh. Louis Alton & Terre
Haute authorized to be dePo_site_d is 34,708 ($3,470,800), and of
the Belleville & Southern lllinois 12,750, or $1,275,000. These
certificates of deposit are issued by the Trust Company under
a deposit agreement dated April 8th, 1898, and described in
the Chronicte of April 11, 1896, page 684 ; see also page 636.
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The purposes for which the $15,000,000 St. Louis Division
bonis may be issued are stated in the Investors’Supplement
for April, 1896.—V. 63, p. 784, 831.

Illinois Central RR.—Chesapeake Ohio & Southwestern
RR.—Listing of Two-ten 4 Per Cents Issued on Account of C.
O. & S. IF.—The lllinois Central has listed on the New York
Stock Exchange its two-ten 4 per cent gold bonds of 1904 for
$4,808,000 of authorized issue $12,750,000. The application to
the Exchange says :

Right to gall.—The bonds are redeemable at par at the option o! the
company on any first day of July or January after eight weeks” pre-
vious notice by advertisement 1a New York Oily. If a portion only
isto be redeemel, the trustee shall determine by lot the bond3 to ba
redeemed.

Security.—These bonds are direct obligations of the Illinois Central
and are secured by a trust deed to the United States Trust Co. of New
York, as trustee, pled dog certain stocks, securities, real estate, iuter-
est In real estate and items of indebtedness of the Chesapeake Ohio &
Southwestern RR. Co. or aiHiiuted oorpora‘ions These collateral
securities oarry. in addition to the control of the Chesapeake Ohio &
Southwestern RR. Co. and a second lien on its main line, the oontrol
of terminal companies and the ownership of lands necessary to the
successful operation of that railway. The collateral securities are as
follows:

Slock and Indebtedness. Par value.
Clies. Ohio & South-
western RR.—
2d M. hoods of 1882..$2,369,000

Stock and Indebtedness. Par value.
Owensbhoro Palls of R
& G. River RR.—
1st M. bonds of 1892. $5nl1,000
314,400

Do. overdue coupons. 673,950 StoCK.vieeinian, ,
Equipm’t trust bonds 470,000 Due New.N.& .VI.V.Co. 25,000
Do. overdue.coupons. 106,020 Ohio Valley Ry. Co.—
Preferred stock .. 3,511,600 Gen. consols of 1838. 182,000
Common stock....... . 5,714,200 Due Newo’t N.& .Miss.
Due C. P. Huntington Valley CO..ocvvrerrene 60,000
foradvances........ . 83,544 Do. do. aoct. equip-
Due Newp’t N.& Miss. mentnotes............. 42,767
Valley Co. (about).. 1,700,000 Paducah Union Depot Co.—
Short Route Transfer 1st M. bonds of 1889 50,000
Co.— Stock i 15,000
1st M. bonds of 1882. 338,000 Troy & Tlptonville RR.
Do.overdue coupons. 84,810 Due Newp’t N.& Miss.
St CK e 402,300 Valley C 0 .o 7,090
Dae Newp't N. & Miss. Realestate atMemphis,
Valley Co. (about).. 9,000 Evansville and Lou-

isville.

The real estate is of great value, and embraces the following ter-
minal properties: In Memphis, Tenn., ownership of 31 parcels of
land. In Evansville, Ind., ownership of 37 parcels, interest in 17
parcels of land and interest in a warehouse. In Louisville, Ky.,
owneiship of 49 parcels and interestin 46 parcels of land. The title
to these properties is vested in the United States Trust Company of
New York, as trustee, ana there are no liens or Incumbrances thereon.
These lands cost as of June 1, 1893, $1,673,882.

Right to Issue Additional Bofids.—The mortgage, after reciting that
the first 5,000 bonds shall be issued for the purpose of acquiring the
various properties deposited as collateral, and for additions or better-
ments made to the Chesapeake Ohio & Southwestern RR, etc.,
provides that the balance of $7,750,000 may be issued for the follow-
ing purpose:

%1 To the amount of $1,500,000 for purchase of additional fl"sfc
mortgage bonds of the Owensboro Falls of Rough & Green River RR.
and the Short Route Railway Transfer Co., additional Chesapeake
Ohio < Southwestern RR.second mortgage bonds, equipment trust
bonds, equipment trust notes and second mortgage overdue coupons.
All of the foregoing notes, bonds and coupons so acquired shall be
deposited with the trustee as part seouritv for the bonds of 1901.

2) Tothe imount of not exceeding $6,250,000 par value, for the
purchase of the tirst mortgage bonds of the said Chesapeake Ohio <t
Southwestern. But it is expressly agreed that no bonds shall be
issued forthe purpose last mentioned until an equivalent amount of
the first mortgage bonds shall have been deposited with the mortgage
trustee.—V. 62, p. 821.

Earnings.—For the calendar year 1895 the receivers report:

Freight Passenger Express, Total Operating Net
earnmgs, earnings. mail, etc.  gross. expenses, earnings.
$1,871,446 $435,701 $142,624 $2,449,771 $1,644,846 $304,926

The receivers further report that in estimating the net
earnings they have not deducted the amounts expended in
additions and improvements, taxes and rents, and have also
omitted certain other miscellaneous items. ""V. 62, p. 821, 868.

Joint Traffic Association,—Dismissal of the Government's
Bill of Complaint—Judge Hoyt H. Wheeler, in the United
States Circuit Court for the Southern District of New York,
Thursday dismissed the bill of complaint brought by the
United States Government in the suit in equity against the
Joint Traffic Association. The decision cites extracts from
the Joint Traffic contract, from the Inter-State Commerce
Act and from the so-called “ anti-trust” or “ restraint and
monopoly” act, which forbids contracts in constraint of trade
or commerce among the several States. It then says in
substance :

The restraint and monopoly act expressly authorizes a proceeding in
equity such as this, and this suit is well maintaiued if this contract is
within it. The contract, however, does not provide for lessening the
number of carriers nor their facilities, nor for raising their rates, ex-
ceptexpressly by itstermsnotcontrary tolaw, and therefore notbeyond
what are reasonable. The soliciting of custom is no part of the duty
of common carriers, and dispensing with soliciting agents or wiih the
control of them cannot be illegal, nor an agreement to do so be an
illegal contract. As the case rests wholly upon the contract as made,
and notupon anything actually done under color of or beyond it, and
each road is left by it to carry on its bu>iness within lawful limits as
before, no unlawful restraint of commerce seems to be provided
for by it and no ground for relief under that statute of 1890 is made
out. = No provision is made by the Inter-State Commerce law for
enforcing its provisionsin equit){] except to carry out the orders of the
Commission, and authority for this suit must appear otherwise or fail.

That governments may maintain suit iu equity to restrain actual
nuisances which are injurious to the common rights of all. is not to be
questioned. This contract, however, if illegal, isintangible, and is not
alleged or claimed to have obstructed the roads for government pur-
poses in any manner whatever.

Authority is given to the Inter-State Commerce Commissionto have
proceedings for the enforcement of the law prosecuted, but that is
understood to refer to the usual and appropriate prceedings in such
cases, and seems not to authorize any thatare unknown there. The
ri%ht given here is to prosecute, but not to provide remedies.

rovision for reasonable although equal or proportional rates for
each earlier; or for a just and proportional rate for each carrier; or
for a just and proportional division of trafiio among carriers, does not
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present arrangements, the stock of the Electric Trust will be
laced in thé hands of a_trustee, to be turned over to the
ennsylvania Company, it is said, when 50 per cent of the

purchase price is paid.” The Pniladelphia Ledger says:

it isunderstood that Ur. Waleh amt Th nuas Dolan, of tha EtaoTio
Trust, will be iua»ie members of the burnt of directors of the Heat
Light*. Power Company, at least pending tha carrying out of lira
defails of the transfer of tha property, B% this transaction the Panu-
svtvaaia HeatLight A Power Co., which but recently purohasud tha
stock of the Edison Electric Light Company of this cn¥/, beeom-s the
largest electric lightlug coroo.-ation In thé United States, doing both
incandescent and arc lighting. The Edison, or incandescent system,
already covers a district from the Delaware River to Twentieth Street
and from Archto Walnut Street, with short exteasioasnorth an 1south.
The Edison franchise covers a dWtrioi bounded by CallowhiU aud Lom-
bard street* ami by the two rivers. The property is a valuable one and
has paid 9 per centdividends on 52,000,000 capital sto.-It.

The arc .ighiuig systems just purchased from the Electric Trusteover
a district from South Street t« Montgomery Avenue and between the
two rivers. The dividends paid onthe par value of did entire stock,
preferred aud common, have tveraged about 3 per cent. o

The interest of the Elecitlo Trust in the Northern Electric Light *
FfowerCotmpany and the Penn Electric _Compana/ is also transferred by
tills deal 10 the” Pennsylvania Heat Light * Power Company. This
company also ownsthe Columbia Electric Light Company, which does
Incandescent Il?htmg by the alternatmg current system on Oolumhu
Avenue and adlaoent streets. —v .02, p. 870.

People’s Tracti on— X Y. City),—D -cifton m to Franchise
—The APpeIIate_ Division of the Supreme Court on May 32
affirmed the decision of Justice Brekmao of the lower court
1a the case of the S luthero Boulevard RR. Cj. (Union Ry.
S.'-stem) against the Peopl-’s Traction Go. and tda North Niw
York Cuv Traction Go. regarding the sale of franchises in the
231 and 24th ward*. The Sout I [
tention waa that the bid of the North New York City Traction
Go. of 97Y per cent and upward and the bid of the People’s
Traction Co. of 6975 1-16 per. cent were illegal, and thitits

May 80, 1896.]

own bid was the highest legitimate bid made. Justice [Ieek;
man dismissed the complaint on the ground that the Sﬁn herlré
cou

-Boulevard Company’s bid had no sta_n_din_(t; in_court.
not be said that it was the highest legitin ite bid.—v. 03, p. -59

Philadelphia & Reading.— D tteof Foreclosure Sale,—The
foreclosure sale has been set for Sept.

“Earning*.—The result* of operations for April and the first
fite months of the fiscal year were:
«Dee. 1inSprit 30.—
189«. 1895. 189 MM.  1394-95.
SutM ni Coat-axv- 4 8 $ *
flrma receipt*-—-—--—---- ......,1,5»1,508 1,04 »010 8.058,12* 7,906.0i0
Operating expeii.'-} 903,307 4,673,540 4,813,903
On*rating profit. ... .mum 743,803 3,331.579 3,250,737
N*t from othernooreea ... 48,984 41,748 254,447 354,230
Tot*L .......coviinnn 740.72] 787,411 3,039,026 3,511.017
Equipm&ut payni*YQtA,...., 83.00S 89,274 915535 405,070
Terminal trac a*ge ............ t0.0JO 37,832 2->0,000 19 1,160
Improvements, *fee........ IWW 6,569 56,309 72.550
Proport*n year's charge** . 033,030 091,274 3,475,000 3,471,372
TotsiU........ccooevenn 829,438 807,949 4,878,954 4,133,752
Balaam# eieflujife...... ..... 88,775 20.538 1,039,928 627,735
Coal ah» toon Civ.—
Ota** 1,403.963 1,173,155 8,561,861 8,778,395
Operetta* *rf*«n**M, ..... 1.588.043 1,804,662 8,724,050 8,950,454
-OailtHF? Itmjro?e«p>1iit4 . 72,845 37.156 358.459 19 1, 458
1,763 2,218 11,058 18,322
Ora** expen***_.... ...,1,802,6.57 1,844,230 9,093.574 9,163.732
Jsrm from- mining.........., 198,394 17J,081 511,713 385.347
Pcoport'n jro.t'e charges.. 69,000 108,030 474,000 530,0J0
10m. , 293,6M4 277,081 980,713 915,347
P Sft 4SD S OOx—m
I>m* of Kitil?*tit Oft...... . 88,775 20,538 1,039,918 027,735
h&mof 0. Stt. Oo.*.—.... 293,894 277,091 990,713 015,347
Beficit hatli ecmapt)iol64 297,819 2,036,641 1,343,082
—\/ 63, p. 950.
Pittsburg & Birmingham Traction, Plttsbarg, Pa.—

Litigation.—This comp my has brou?ht suit agaiast its former
directors for the recovery of interes $gt|| to date on 80it),0J0
hand* and a r- ul estate mortggl_ge of $31,000 of the Birming-
ham Knotvilie & Allentown™ Traction Oo,, which were guar-
anteed by the Pittsburg & Birmingham Traction Co. at a
tune when the defendants were directors of both comoanias.
It is alleged the defend tats acted fraudulently in securing the
guara% and in_i-mag tha K loxville company's capital
Stock.—V. 61, p. 292.

Sea'tie Power CD—AIVC Mortgage.—The Soattla Power
Co. of Washlngfton_ has mortgaged ail its pro ert)( to the
Knickerbocker Truit Co. of New York, as trustee, to secure
the issue of $3,000,000 of 6 peront gold bonds of $1,000 each,
Bayable November I, 1925 interest May and Novembar,

onds redcirnbin at 105and interest. The bond issue is male
to provide for the company’s corporate purposes arid to pro-
vide for the payment of débts incurred and to be incurred.
The mortgage” covers water rights, right of way and pipe
lines from Swan Like to Rauton, Seattle and Tacoon.

~ Second_Avenue Traction —Pittsburg Alleghany & Hna-
i Hester Traction—Federal S net k Pleasant Valley Ry.—
Report* of Pending Consotidatkm .—According to thé pitts-
burg DUpatch, control of the Federal Sireet & Pleasant Val-
Iey%_lrnet Ry. his_been purchased by the Etstern ayndicnte
that is behind the 8«cona Avenue Traction at a price stated to
be $35 per share, Negotiation* for the purchase of other lines
are said to be pending, and in Pittsburg it is thought probable
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that the three companies above named will within a short
time be consolidated under one maaageni3nt. making a
system emoracing about 120 miles cE track. If the Pitts-
burg & Birmingham Traction should be incluled in the deal
the “system would aggregate towards 149 miles.—V. 63. p. 41,

Title (UJuMiites & Trust—increase of Stools.—Stock-
holders vote Jane 18 sn a proposition to_increase the cai)ltal
stock from §2,000.000 tg $2,590,000. It is prop used to sell the
new stock to the Mir.u il Life lasuranca Company at $325 per
share of a par value of $100 each,

Toledo Traction.—Toledo Electrie Street Ry.—€onsoli-
dation.—An agreement has been made between these com-
anies which may result in consolidation. The Toledo Elec-
ric Street Rtilwav was recently purchased by Blair & Co.
—V. 60, p. 88 ; V. 63, p. 828

Uaion Pacific RR.—Chicago Rock Islaul & Pacific RS,
—Chicago Miliva ikfie & Paul Ry.—becision as_ to
omaha Bridge.—At Washington on Monday_ Cuiaf Justice
Fuller handsd down the opinion of the Soprani 5Cjure in the
case involving the cintracls. between the two [ast-named
companies ana the_Uaion Pacific as to their right to u» the
tracks of the Union Pacific bridge at Omaha, contracts
which the Union Pacific sought to have invalidated on the
round that they were made by the officials of a branch
line. The opinion holds that the "contracts were duly author-
ized by tha union Pacific and that they are such tontracts
as a court of equity can specifically enforce, thus affi -tilin
the decree of the Circuit Court of® Appeals for_ the Eight
Circuit, the decision bring against the Union Pacific, Justice
Stiiras dissented —V. 01, p. 791; V. 63, p. 592, 910,

United States Cordage —Stand ird Rope & Twine Co.—
Final Decrees,—The final decrees have been obtained in the
foreclosure suite, and the sales of the properties, which'are
situated.in seven different States, will now be proceeded with.
Thit, it is thought, cm be accomplished in the course of the
next sixty days. The Reorganization Com uittxs of the
United Scat -s Cordage Co. hope to be able to turn over the
gropert¥ to tha new company, the Standard R>p> & Twine

0., S0 that its new securities under the reorganization plan
may be issued some tim; during August.—V. 03, p. 871,

Walker Compmy.—Electr_ic Manufacturin?_ Company.
'I;]he daily piper* hive contained numerous aliudons daring
the wee

to this ownpaay as a ?ossible competitor of the
General Electric. Regarding this, the Nuo fjr& TImis says:

*Th>- company raferrad to Is aa oH]-established concern, recentlly
roorc ittbo- 1. formerly It was chiefly fineiend in abroad and oable
caonstruction work, nut » u >w turning Its attention to general eleu-
tricul business. Ex-Gov. Flower, one 0t tha directors of tin company,
isvs that there is no intention to tighteither tho General Eleotrlo or
Weatingtaouna Companies.”

West End Htreet Ity.—Bonds Soli—This cotnoany has
soli to Lie, Higginsoo. & Co. a block of 30-year 4 per cent
debentures, part of the issue authoriz >d by the” Massachusetts
State Commissioners in January last, ‘of which $725,000
to be used to retire real estate mortgage notes and $1.550,000
for refunllngl- The amount_sold for immtdiata_delivery is
$505,000, while $310,000 additional are to ba delivered only
when the com6pany has authority to put them out, later in
the year.—V. 63, p. 455.

West JYsey & Seashore RT —Bonis Qaile | for Payment.
—Notice is given that tho following bonds have been “called
for payment and will ba redeemed July 1: Pleasantville &
Ocean Clt%/ RR., $80,000 first mortgage 65 of 1880; Philadel-
phia Marlton & 'Med,, $100,000 first 5s of 1891.—V. 63, p. 871.

—The United States Cheque Bank, capitalized at £150,000,
has absorbed the business ot the Cheque Bank of Loudon in
this country. The General Manager is Mr. F. W. Perry, who
has represented the bank in New York for the past two years,
the board_of directors being composed of the Right Hon, Sir
Edward Thornton, former British _Minister at Washington,
etiairman ; the Rght Hon. Lord DeLisle & Dudley, Walter
Earle, Es%, H, S, Coulson. Esg., and Fred’k W. Perry. It will
continue the sale of Cheque Bank cheques, aud enter other
%rtancthes of business in due tinu. The offices are at 40 Wail

reet.

—Parties having interests on the Pacific Coast arc referred
to the card of Messrs, Ladd & Tilton, Portland, Oregon,
which appears on the first page of this issue of the Chronicle,
The firm is an old and reliable one.

—Miessrs. E. b, Shepard & Co. offer for sale $130,000 Atlantic
City, NI J., 14 per cent gold bonds. Particulars can be had
ou “application at their office, 3 Broad Street.

—IMessrs. Winslow, Lanier & Co. will Bay dividends on a

number of securities, a list of which will be*found in another

column,

. —Messrs, Reed & Flagg. 11 Pine Street, New Yorb, adver-

'([jlse a (|jIS'[ of bonds, to ‘Which the attention of investors is
irected,

—Messrs, Heidelbadh, Icbelheimer & co. hive removed
their offices to 37 William Street, corner Exchange Place.

—The State Trust Company baa removed its offices from 86
Waft Street to No. 100 Broadway.
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seem to be either a pooling of their traffic, or freights, or a division of
the net earnings in any sense.

United States District Attorney Maefarlane said after hear-
ing the news of the decision that it was only a preliminary
step : there were other points of law involved, and the case
would undoubtedly have an early hearing before the Supreme
Court at its next session.—V. 62, p 869.

Kansas Cil.v & Northern Connecting Ry.—New Railroad
System-President A. E. Stillwell, of this company, and the
Kansas City Pittsburg & Gulf road, in whose interest the new
road is projected, has just returned to Kansas City from Eu-
rope and Biates that he has arranged for financing the pro-
ject. The construction of the line will be pushed as soon as
contracts can be let. The road is a scheme foramalgamating
the Quincy Omaha & Kansas City, the Omaha & St. Louis,
the Keokuk & Western, the Des Moines & Kansas City and
the Kansas City & Northern Connecting into one system.
The latter road is to be built from Pattonsburg to Kansas
City, seventy five miles. Thus a new system is provided
reaching directly from Kansas City to Omaha, Des Moines
and Quincy. The ioint promoters and owners of the new
company are the Missouri, Kansas & Texas Trust Company,
of Kansas City ; the Drexels, of PhiladeIFhia ; Gilman, Son &
Co., of New York, and European capitalists. See Omaha &
St. Louis item in V. 62, p. 822.

Lake Shore & Michigan Southern Ry.—Quarterly,— Earn-
ings for the quarter ending March 31 were :

Grass Net Other Interest,  Balance,

3 months— earnings. earnings, income. taxes, etc. surplus.
85,046,870 $1,861,356 $93,713 $1,103,713 $359,356

4,698,411 1,711,873 92,200 1,112,201 691,873

Lancaster (Pa.) Street Rys.—Interest Payments—Regard-
ing the reported defaults, we learn that interest on the Lan-
caster & Columbia bonds due April 1 was not ﬂaid promptly,
butwhen legal proceedings were threatened by the bondholders
the payment was made. The coupons of the Lancaster City
Street Ry. due April 1and of the West End Ry. due May 1
were paid promptly. The Pennsylvania Traction Co.’s cou-
pons due Jan. 1, 1896, were not paid, but it is understood a
majority of the bondholders granted an extension. There
have been rumors of a pending readjustment of the Traction
Company’s debt, but nothing official is obtainable touching
the matter.—V. 62, p. 279.

Louisville Ry.—Bonds Sold.—The company has s rid $100,-
000 5 per cent bonds of J890 to take up bonds maturing July
1, of which $88,000 have already been re.ired,—Y. 62, p. 411.

Metropolitan Street Ry. (N. Y. City).—Quarterly.—This
company operates the lines of the Metropolitan Traction Co
Earnings for the quarter and the nine months ending March 31
have been reported as follows :

Gross Net _ Other Interest, Balance,

3 months— earnings, earnings income. taxes, etc. surplus.
1896 ..$1,379,571 $773,593 $6°,110 $657,363 $180,840
. 1,239,740 437,414 76,306 503,403 60,317
...$5,250,117 $2,422,771 $147,853 $1,763,301 $806,823

1,642,058 174,518 1,466,449 350,127

.. 4,026,629

Metropolitan RR,, Baltimore.—Yew Company—This
company, with authorized capital|stock of $2,000,000, nas been
organized with the following incorporators: E. Southard
Parker, of Washington, D. C., President of the Columbia
National Bank; A. C. Stevens and J. S. Lawrence, of Wash-
ington; Charles P. Janney, of Leesburg, Va.; A. S. Bigelow,
of Rochester, N. Y.; John T. Collins, of New York, and J.
Kemp Bartlett, Jr., Henry B. Wilcox, James B. Chastain, and
Albert W. Reed, of Baltimore. The new company desires to
obtain franchises to build an extensive cross-town street rail-
way gystem connecting the three parks, which is to be operated
with underground trolley. The company offers to lay grooved
rails flush with the pavement, and to sell six tickets for a
quarter, with free transfers.

Mexican Central Ry.—Bondsfor $800,000 Listed.—On its
1,870-33 miles of road, the company is entitled to issue con-
solidated mortgage bonds at $32,000 per mile, or $59,850,000, of
which there have heretofore been listed on the New York Stock
Exchange $57,865,000. This week were listed an additional
$800,000, issued for new rolling stock, buildings, waterservice,
telegraph lines and the general improvement of the property,
making the total amount listed $58,665,000. A further $800,-
000 bonds for exchanges under the company’s circular of
January 30, 1889, will be added to the list on official notice
that the bonds have been delivered. See statement in last
<V,week’s Chronicte,—V. 62, p, 949.

Mexican National Ry.—Financial Readjustment Plan.—
The plan put for h by the Mexican NatlonaI_JA and B second
mortga}Fe bondholders, and which was published in our issue
of April' 4, it is understood, is making progress as regards
assents on the part of the A and B bonds to convert their
holdings into the preferred and common stock of a new com-
pany. This new company, the Mexican National RR. Co.,
Limited, will later ask the co-operation of the Mexican Na-
tional in retiring the prior lien 6s at par, as provided by the
mortgage, the funds for the purpose to be secured from
the proceeds from the sale of a new security carrying a lower
rate of interest than the present prior lien 6s—Y. 62, p, 726.

Mobile Jackson & Kansas City Ry.—Local Subscriptions
to Stock.—Local subscriptions to the amount of $259,000 of the
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stock of this company have been obtained along the line of
the road. The President, F. B. Merrill, is now in London in
the interest of the company. The road is projected from
Mobile to Jackson, Miss.—V. 62, p. 457.

Mnscogee Oklahoma & Western RR.—Projected Road.—
This company proPoses to build a line from Fayetteville in
the western part of Arkansas to Enid, Oklahoma, a distance
of about 200 miles. The road will cross the Arkansas River
at Fort Gibson over a steel bridge 1,200 feet long A bill for
right of way pending in Congress has been favorably reported
by the Committee on Indian Affairs.

Nashville Traction.—Nashville & Suburbia Ry.—Reor-
ganization.—A reorganization of the Nashville Traction Co
has been effected under the name of the Nashville & Subur-
ban Ry. Co., with capital stock of $100,000. No bonds have
been issued. William Checklev Shaw is the President, S.
Harvey Bennett is Secretary and Treasurer.—V. 62, p. 502.

New York & Harlem RR.—Metropolitan Traction Co.—
Lease.—Although the papers have not yet heen signed, it is
practically settled that the New York & Harlem RR Co.’s
Fourth and Madison avenue horse car line will pass into the
permanent control of the Metropolitan Traction Company.
The last-named corporation leases the horse car lines for
ninety-nine years, the terms being a guarantee of 4 per cent
dividends per annum, It is probable that the ipssse company
will take possession before July 1.— New York Times, May 21.
—V. 62, p. 949.

Northern Pacific RR.—Deposits of Firsts.—The reorgani-
zation managers state that over $21000,000 of the general
first mortgage bonds have been deposited for conversion into
the new prior lien fours. The committee now has a major-
ity of these bonds, and it is given out that a reduction will be
made in the terms on which further deposits will be received.

Date of Foreclosure Sale—The sale of the Northern Pacific
Railroad will take place at West Superior, Wis., July 25.
From that point Master Cary will proceed along the line to
sell the lands in each State.

Spokane & Palouse Settlement.—A settlement, it is under-
stood, has been agreed upon with the Spiki .e & Palous-
bondholders on the basis of 52% per cent cash, 52% oer cen
in general 3sand 25 per cent in preferred stock.—Y. 62, p. 95

Oregon Improvement—Reorganization Plan.—The Reor-
ganization Committee, consisting of John I. Waterbury, T.
Jefferson Coolidge, Jr., E. Rollins Morse, Edwin S. Hooley
and Jules S. Bache has prepared a plan of reorganization,
copies of which may be obtained at the Manhattan Trust Co.
New York, or the Old Colony Trust Co., Boston.

New Securities.—The plan provides for the issue of the fol-
lowing new securities:

1. First mortgajge 5 Iper cent 50-year gold bonds, bearin
une .

interest from , 1396 gS,OO0,000

Of which to retire present 1st M. 6s,... ... 4,478,100
Reserved to be issued atnot exceeding $100,000 per an-
num, andonly tor tnepurobase of new steamships and other
needed property, whioh is to be added to tbe seourity fo
SUON DONAS....c e e 521,000
2. Four per cent 5,000.u00
3. Common stook . 9,0.0,000

Exchange of Securities—OIld securities on payment of
assessment will receive:

——————————————— And_receives.--—— -——-

Old securities— Pays Asses. Cash. 1st tf.5s. Pr.stock. Com. stock.

IBt M. $1,000bonds None. tti30 110%  ceeeeee. e,
Consol. M. bonds... 12*s% 62..% 75%
Pret. stoCK....co.c... 12*s% 62>5% 75%
Common stock....... 10% 10% 50%

t Coupon due June 1,1896.

The assessments on the consols and preferred stock are
payable in five, and on the common stock in four, equal
instalments.

Deposits of Bonds —First mortgage bonds, consolidated
mortgage bonds, preferred and common stock, should be
deposited, or if alreadg deposited uuder the preliminary
agreement of Oct. 8, 1895, the certificates representing the
same should be exchanged for reorganization receipts at one
of the trust companies on or before July 1, 1896.

Plan Approved.—The Flan has been accepted by the holders
of a large amount of all classes of bonds and “stock. Itis
approved by President Rolston, of the Farmers’ Loan & Trust
Company, the trustee of both mortgages, and by Mr. F. P.
Olcott, chairman of the first mortgage bondholders’ protec-
tive committee.

Purchase of Coupons.—The coupons due June 1 on the first
mortgage bonds deposited under the plan will be purchased
by the reorganization committee.—V. 63, p. 365.

Pennsylvania llsat Light & Power.—Purchase of Electric
Trust Ratified.—On Monday was duly ratified the agreement
bv which this comfany will purchase the capital stock of the
Electric Trust at $130 per share for the Dreferred and $40 per
share for the common. The Electric Trust has outstanding
5,000 shares of preferred and 31,440 shares of common. The
transaction, therefore, calls for the payment of $1,907,600, of
which it is understood 25 per cent will be paid in cash June
15 and the rest in a 5 per cent obligation maturing in three in-
stalments, the last instalment due early in 1897. A call for
$20 a share will be made on the preferred stock of the Penn-
sylvania Comgany, payable.it is understood, in four quarterly
instalments, beginning June 15. On this date, according to
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FniD.ir Night, May 29,1898,

The unsettled feeling in financial circles over the outcome
of the ﬂ0|ltlca| canvass has continued and latterly mercantile
affairs have also been affected to a considerable extent, com-
laint having been general of dulness of trade. The con-
inued export demand. forPO!d has_also been a disturbing
feature. _Oar diplomatic relations with Spain, have become
more amicable. “ The Supreme Court of the United States has
decided that the pa)(ment of the suq_ar bouaty is Constitutional.
A decision favorable to the Joint Traffic Association has also
been handed down. Great damage has been reported at the
West both to life and property by a cyclone at St. Louis, the
moat_severe experienced in~yedrs. ~“The speculative deal-
|n(115 in the grain and cotton markets have been moderately
active btut prices have tended downward under favorable crop
rospects.
P Fopr lard on the spot there has continued_a very slow mar-
ket, demand from shippers having been flit, and as offerings
have been fairly liberal prices have further declined and the
elgse was easy "at 45i. for prime Western, 4 05¢. for
erme City and 480c. for refined for the Continent. There
as been no_trading in the local market for lard futures and
nominal prices have followed the West, where there has
been a further decline under continued large recaipts of
swine, and the close was easy.

DAU.T CI.OSIXQ PRICKS OF LAUD FUTURES.

0. 4% 488440 18

Pork has been in increased .demand and prices have held
steady, closing at $9 2d#$8 73 for old mess and $9®|9 25 for
new do., 50 for family and10 73 for short clear.

Cut meats have had only a limited sale and prices have weak-
ened slightly, closing at 4%,@43C for pickled bellies, 4 @
43~c. for pickled shoulders and yt»(S9}-j'c. for pickled hams.

Beef has been in fair demand for'export but at lower prices,

1Aur.

closing steady at &fi 5(%@5’.700 for extra mess, $7 00 for
packet, 88 0 00 Yor family andfl0@fI3 for extra India
mean. Beef hams have been steady, closing at 8Ifl 0.

Tallow has been moderately active and steady, closing with
sales at 8VEc. Qieo stearins has been easier, closing q(l:uet at
4@4 3-Iffc. Lard atearine has been quiet at S~c. Cotton-
seed oil has been depressed, closing dull at 20c. for prime
crude and 24c. for prime yellow. Butter has been quiet but
ateady, closing at 7@15>{c, for creamery. Cheese has de-
clined and the close was easy at 4-t7q'c. for State factory,full
cream. Fresh eggs have beén fairly active and firm, closing
at 12a, for choice Western. .

Coffee of Brazil qrowth has sold very slowly and prices
have declined shar}i) y under low offers from primal markets,
closing easy at 13¥‘c. for Rio No. 7. Mild grades have b en
in fair request for desirable grades, which have held stead
at 17c. for good Cueuta. Standard Java was quoted at 24(
25c. There bn beena moderate amount of activity to the
speculative dealings in the market for contracts, and prices
have declined sharply under free offerings, prompted by the
receipt of low "firm offers” from Rio.” To-day the market
was steadier on buyln% by “shorts™ to cover confracts.

The following warethe final asking prices:

Jane 11-850 18«pt 10O 1 Deo 10-20c.
- Bt . . LIn-IS i

~10-100, [

weaker

continue#, closing at swc. for centrifugal 96-deg. test and
3w c. for muscovado 89-deg. teat. Refined tmgira have been
advanced Igi. Btttbmfuess has teen flit. Granulated guoted
at 3p,/c. Teas have been quiet but steady. Other staple gro-
ceries have been unchanged, .

Kentucky tobacco haa'sold slowly, but for desirable grades
there has teen a firm market, S leaf tobacco has been in
moderately active demand at steady prices. The sales for tbe
week were 1,7*5 cases, as follows; 5K) cases 1832 crop, Penn-
sylvania seed leaf, 10# v'>uo : 100 cases 1892 and 1 crop,

ennsylvania Havana, I1$t21£0 ; 350 cases 1834 crop, New
England Havana, 9016c.; 100css s 1893 crop. Z miners, 11
13¢.; 300 cases crop, Zimmer*, Obf#l)"c.; 123 cases 18
crop, State Havana, 10@I3e.; and. 200 ewes 1894 crop. Wis-
consin Havana, 5c: also 3, bih-s Havana at 68c.@fi 10
and 200 bales Sumatra at 50c.@$2 10 in bond., .

_ There has been very little chinge in the mirket for Straits
tin; speculation has”been quiet, but supplies at hand have
been small. Prices have held steady, closing at 13-56# 13'600.
Ingot copper has continued in fairly brisk démand and prices
have teen tirm, closing at |1°40#I1*75e. for Lake, Lead has
sold slowly, but price# have been quoted unchanged, closin
at 3-02Jj<, for domestic. Spelter has declined, closing du
at 4c. for domestic. Pig iron has been moderately active,
closing at 110 BA<3#&for domestic. . .

Refined petroleum has %galn declined, closing at 6-55c. in
bbla,, 40, in bulk and 7°43c, In cases; crude. in obis, has been
nominal; naphtha lower at 7tE<\ Crude certificates have fur-
ther declined, closing at f 105 bid. Spirits turpentine has
been quiet, hut ateadiiv held at 28@26c. Basins have been
easier, closing at It 77}\@1 80 for common and good strained.
W(éol has been quiet an Tunchanged. H>pi have been duli
and easy.
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COTTON
Friday Night, May 29, 1896.

The Movement op the_ Crop,as indicated bx our telegrams
from the South to-night, isgiven below. For the week ending
this,_ evening the total receipts have reached 17,890 bales,
against 22,078 bales last week and 34,871 bales the previous
week, making the total receipts since the 1st of Sept., 1895,
5,127,619 bales, against 7,781,402 bale3 for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 3,653,783 bales.

Receipts at—  Sat. Mon. Tues. Wed. Thurs. FH. Total.
Galveston......... 82 98 58 84 174 45 541
Tex. City, &, ......  ooooi s L e 13 13
New Orleans... 1,047 916 3,906 748 423 950 7,990
Mobile....ccccnene 12 5 4 86 4 111
Savannah.......... 538 297 688 351 1,383 231 3,488
Bruusw’k,&o. ... 0 24 24
Charleston....... 66 22 31 260 95 423 897
Pt. Royal, &0. ...... ... L0 o s
Wilmington___ 19 69 3 34 2 39 166
NorfolK.......... 306 277 409 852 332 298 2,474
52 50 102

N’port N., &C.  wooee Lo 216 216
230 230

BoSton.....ccc..... 75 255 234 296 177 200 1,237
Baltimore..... ...... ... o o 213 213
Phlladelpli’a.&o ...... 54 31 103 188
Tot’ls thisweek 2,363 1,946 5,388 2,681 2,753 2,759 17,890

shows the week's total receipts, the total since
Sept. 1, 1895, and the stock to-night, compared with list year.

Receipts 1o Th_18955-_96. . Th_18945-_95. s Stock.
) is  Since Sep. is  Since Sep.

May 29 \eek. 1,1895 Week. 1,180a 1896 1895
Galveston... 511 021,016 1,130 1,619,095 16,405 19,385

Tex. C.<fce. 13 112,262 341 73,128
New Orleans 7,990 1,718,691 10,076 2,556,664 112,267 165,614
Mobile... 111 195315 363 235989 8188  10,07*
Florida. ... 32583 25.373
Savannah.. 3483 714308 1759 0920743 17,180 22,634

Br'wlok, Ac 21 115073 563 151734 1672 1,768
Charleston.. 897 277,830 958 426,157 15713  28.666

F.Royal,& ... 75126 5743 157.206
Wilmington. 166 167,170 6 234227 6110 11,841

Wash'n,&o. 767 928 . mmmm
Norfolk_ 2474 333,404 917 406,421 12,016 20,837
West Point.. 102 113,566 217 285.300 069 947

N'p'tN.&e 216 21381 238 41721 50
New York... 230 53.038 51 137,016 121,747 221,770
Boston........ 1,237 122,760 1,727 152,215 12,000  7.300
Baltimore... 213 47.741 643 116507 15717 11,011
PhlladaL.iko. ~ 189 42,032 958 141318  7.075 9,985

Totals..... 17.890 5.127,610 29,020i7,781.402 350,326 532,342

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons,

Receipt* at— 1896. 1895. 1894. 1893. 1892. 1891.

Galvea’n «fegj 551 1,771 1,573 2,815 3,999 2,475
New Orleans' 7,990 10,076 3,163 9.621 12,214 7,347
Mobile........ in 363 228 857 880 944
Savannah..-. 3,488 4,759 1,973 2,582 5,937 6,191
Ohan’ton, *c 897 6,701 100 768 942 1,713
WIlim’ton,,te 166 6 179 249 1,284 472
Norfolk....... 2,474 947 2,263 2,520 2,629 4,251
W.Point, 4tc. 313 455 547 1,690 3,415 2,815
All others... 1,892: 3,942 2,121 4,484 3,144 4,788
Tot this wk.  17,890; 29,020 12,208 25,580 34,414 30,996

Since Sept. 15127,619.7781,402:5821,272 4905,106 6957,186 6783,913

The exports for the week ending this evening reach a total
of 33,679 bales, of which 18,723 "were to Great Britain, 843
to France and 15,114 to the rest of the Continent. Below are
the exports for the week and since September 1, 1895

i . From Sept 1, 1895, to May 29,1896.
Week E.%Qﬂe'j%?ﬁ’v 18> P Exporter} ad

Exports
from-- Great onti- Tota Great Contl-
BrU’n. France pnent.  Week. Britain. France pent.  Total,

Galveston,.... 61X3 0,113 430,455 95.M0 104,004 090,569
Tex. City, &c,,. 39,620 4,599 42252 83471
Hew Orleans.. 3,300 9,140 12,440 057,007 300,33m 540,648 1,498,045
Mobile & Pen. ...... 86,324 29,947 110,271
Savannah ..... ... 33,886 26,319 296,169 357,894
Brunswick..... 50,381 23,959 74,340
Charleston*... ... 90,002 176.943 273,005
Wilmington... ... ... 40,053 1,770 90,708 132,531
Norfolk........... 36,715 15,018 51,733
West. Point.... 9930 ...... 9,030
N’p't News, tke s 14,029 14,029
New York...,. 8,ie& 842 4,030 8,650 310.390 27,547 242,764 583,701
2,10? 2,167 24u.810 2,792 252,023

Baltimore-... 1,77# 1,335 8,100 50.694 2,017 78,025 137,336
Philarfolp'a.Ac 200 200 8,002 32,794 41,800
Total........... 10,723 842 15,114 32,079 2,128.144 458 092 1,737,243 4,323,479
Total. 1«044>5. 41.802 2.007 18711 05.52' 3.2905 4 7«5ft*12-90 0 0 6 447.44ft

*Including Port Royal.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.

ON SHIPBOARD, NOT CLEARED FOR—

May 29 at Leaving
— Great Other Coast- Stock.
Britain. France. Foreign. wise.  r1otal

New Orleans... 6,388 3,507 9,993 4,000 23,888 88,379
Galveston . 3,128 None. None. 641 3,769 12,696
Savannah. . None. None. 1,000 None. 1,000 16,186
Charleston.. .. None. None. 400 400 800 14,948
2.100 None. None. None. 2,100 6,388

None. None. SO0 2,500 3,300 8,716

New York..... 3,500 600 6,000 None. 10,100 114,647
Other ports___ 8,000 None. 2,400 None. 10,400 33,209
Total 1896... 23,116 4,107 20,593 7,541 55,357 295,169
Total 1895... 29,848 1,629 33,102 5,656 70,235 462,107
Total 1894... 16,453 2,889 21,657 7,353 48,357 398,678

Speculation in the market for cotton for future delivery
was quiet early in the week, owing to the absence of advices
from Liverpool, that market having been closed in observance
of the W hitsuntide holidays, and changes in prices were un-

important. Tuesday the Liverpool market opened with a
sharp break in values under liquidating sales by “long”
holders, prompted by the favorable crop outlook in this
country, and our market weakened in sympathy. Wednes-

day the market opened weak at a decline of 7to 8 points on

this crop and 3 to 5 points on the next, due to decidedly
weaker advices from Liverpool, where, it was reported,
the liquidation by “longs” was being continued ;
subsequently, however, there was a partial recovery,
as the market was supported by buying by leading “ bull”
operators, and the close showed a net decline for the

day of only 2 to 5points, Thursday no advices were received
from Liverpool, as that market was closed for the remainder
of the week, but the local market was moderately active and
prices declined 5to 8 points under general selling, prompted
by the continued favorable outlook for the growing crop.
To-day the market opened at a decline of 2 to 5 points under
local selling; recovered the loss on buying by “ shorts” to
cover contracts, stimulated by reports of crop damage in
Southwestern Texas by drouth, but later again weakened un-
der general selling prompted by generally favorable crop
advices, closing at a decline of 1 to 5 points for the day.
Cotton on the spot has been quiet and declined I-16c. on
Tuesday, followed by a further reduction of I-16c. on Thurs-
day. To-day the market was quiet but steady, middling up-
lands closing at 8c.

Thetotalsales for forward delivery forthe week are 812,300
bales. Forimmediate delivery the total sales footup this week
8,983 bales, including 3,404 for export, 1,078 for consum ption,
for speculation and 4,500 on contract. The following are

the official quotations for each day of the past week—
May 23 to May 29.
Rates on and off middling, as established Nov. 22, 1893,

and revised Dec. 11, 1895, by the Revision Com mittee at which
grades other than middling may be delivered on contract;

0.1*4 on. GoodOrdinary..........0. 1 ofl.

- 78 on. GoodMiddling Tinged... Even,

on. Strict Middling Stained.. oft.

. o on. Middling Stained.. .. % oft.

Strict Low Middling off. Strict Low Mid. St . 2532 oft.

Low Middling... % offtf. Low Middling Stained 1Q oft.
off.

On this basis the prices for a few of the grades would be as
follows.

UPLANDS. Sat. Mon Toes Wed Th. Fri
Tia 7% 7i,0 716 7
% 1% 7116 7*8 758
8 H 8isS gml8  S_ S
T ng. She 83s 83a 836 85,
Middling Fair.... 9 ST 8156 875 87a
GULF. Sat. Mon Tues Wed Th. Frl
Good Ordinary. 7% 7% 75,e 7510
Low Middling.. 8 8 J1516 7150 ;17% ;17%
Middling....: 83s 8%  85.6 814  8H
Good Middling 81>la 8ul6 "8 80,6 88,6
Middling Fair 91i 9h 936 93,0 91® gia
STAINED. Sat. Mon TuesjWed Th. Fri
Low Middling 67s 67s 6131S 613,6' 6*4 6%
Middling...... 7% 7% - 711-6 71| 7=8_ 750
Strict Middling.. 7fsa 72V 17732 72733 72032 72582
Good Middling Tmged... . 8Hs 8% 8’i« 1 18 8
MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on

SAXES of spot and contract.

8POT MARKET Sales of
CLOSED. Ex- Con- jSpec- Con- m, . Futures.

port. sump. uvvn tract. Tofal.
Bat'day. Easy 101.500
Monday. Steady. . 1,754 166 1,920 94,400
Tuesday Quiet at 1, deo. 1,650 440 8001 2,890 157.500
Wed'day Dull and easy.. 119 700 819 166,300
TImr'd'y ITi & easy,1,6 do 91 Lt 91 147,400
Friday.. Steady............ 262 3,000 3,262 145,200
Total.iu e 3,404 1078 — 4,500] 8,982 812,300
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The Sales and Prices of Futures at New York are
shown by the following comprehensive table.
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January, forJanuary, 11,143.100; September-February, for February,
627,700; Septeoiber-Marcli, for March, 11,042,900; September April,
for April, 627,800.

For exchanges see page 994.

The Visible Supply of Cottonto-night,asmade up by cable
and telegfaph isas follows. The Continental stocks, aswell as
those for Great Britain and the afloat are this week’ returns
aniconsequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 29), we add the item of exports fro m
the United States, including in it the exports of Friday only:



May 30, 180b.]

. 1896. 1895 1894. 1893.

Stock at Liverpool..,..bale*. 1,080,000 1,612,000 1,610,000 1,573.000
Stock at Loudon 4.000 7,000 6,000 5,000

Total Great Britain stock. 1,084,000 1,649,000 1.616.000 MTig)éb%
Stock at Hamburg 26,000 25.000 26,000 \
Stock at Bremen... 217,000 325.000 190.000 166,000
Stock at Arusterda 9,000 15.000 15.000 13.000
Stock at Rotterdam. 200 200 200 200
Stock at Antwerp.. 20,000 15.000 16.000 10.000
-StockatHavre 273,000 465.000 436.000 403.000
Stock at Marseilles 7.0 5,000 ,00 7,00
Stock at Barcelona... 83.000 10.1.000 77.000 103.000
Stock at Genoa... 80.000 52.000 10.000 20.000
-Stock at Trieste 30.000 20.000 29.000 19,000

Total Continental stocks.. 747,200 1.037.200 815,200 765,200

Total Euroi)ean stocks. 1,831,200 2,680,200 2,431,200 2,843,200
India cotton afloatfor Europe 155.000 5,000 101,000 205,000
Auier.cottfm afloatfor Europe 104.000 100,000 135,000 123,000
Egypt,Brazil.Ac. aflt. for E ’pe 16,00 17,000 25,000 47,000
Stock in United States ports . 350,320 532,342 417,035 481,399
Stock in U. 8. interior towns.. 147.437 101.625 123,963 201,857
United States exports to day. 11,701 22,383 3,413 4,315

Total visible supply .2,013,307 3.674,533 3.326,6113,410,303 ,
OE_\the above, totals of American anti other descriptions are as follows:
merican —
Liverpool stock halos 917,000 1,530,000 1,303,000 1.311,000
Continental stocks 0
American afloat tor Europe..
United States stock
nited States interior stocks.
nited states exports to-day.

Total American

Liverpoo 163,000 112,000 247.000 259.000
London SLOC 4,000 7,000 6,000 3,000
«ContlDonfal stocks.... 147.200 81,200 15*2,200 120,200
India afloat for Euro 155,000 133,000 161.000 203.000
Egypt, Brazil, Ac,, afloa 18,000 17,000 25,000 47,000

Total East India, Ac. 0 9 00

485,200 372.25 391,300 _630,2
2.n0.067 3.302.853 2,733.111 2,77 1.003
.. 2.613.867 3,674.553 3,326.611 3,410,803

Total American
Total visible supply.

Middling Upland, Liverpool,. 3VL T« 4 11*d.
Middling Upland, New York. 80. 7* 90. Al 7%0.
Egypt <i>od Brown, Liverpool 5301, 0%1. 7KS 591,
Perur.Roagh Good, Liverpool y K . 6 5¢ ?
Broach Fine. Liverpool....... *1(L. gA)L Lif AU
Tinnevelly Good, Liverpool..  *4ijjjd. 311191 37qd. 1°gd.

» Last week’s quotations. i

ts T_The imports into Continental ports th* past week have
been 91,000 bales. ] o

The above figures indicate a decreewe in the cotton in sight
to-night of 1,019,686 baif-n as compared with the same date
of 1895, a falling off of 710,771 bales from the corresponding
date of 1894 and a decrease of 79-1,9 Hbales from 1893.

At the Interior Townsthe movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the Same items for the

Com 1791-94—is set out- in detail below,
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The above totals show that the interior stocks hare decreased
during the week 15380 bales and are now 45,809 bales more
than at same period last year, The receipts at all the towns
have been 3,107 bales more than same week last year and since

Sept, lare 8,023,687 bales less than for same tinie in 1891-93,
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(%uotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

. 1 CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

. May 29.~ satyr.  JfO7I. Tuts.  Wednes. TKitrs. Fri.
Galveston.. 7<>i6 73, TH TH* 70s 77,8
New Orleans  7»i8 7K; TH 71,6 73s

Mo A M oW B
Charleston. 784" TH 0 7% TH %

) Wilm ington. 753 %% 7=3 75 73s 7%

; Norfolk..... 7% 7=8 7Hs TH TH
oy - S U L

I .. (]
Philadelphia 8% 8% 8516 SH 3%
Augusta....... % TH 73* THIN®% 71118*% 701n0%
|G Jigs T 7 0 THe  The
Houston_ i * TH 718
Cincinnafi.. %’os ¥H :H:Ia TH Hje 7%
7% 8 8 8 8 TH

. Louisville...

The closing quotations to-day (Frida/) at other important

I'_Southern m irkets were as follows.

iAHanta........ TH 1Eufaula., TH TJ}]OQ_
Charlotte......... 11.ittle Rock___ 7 %
Oolumbus, Ga. 7 1Montgomery... TH TH
Oolumbos. Miss  05s 1Nashville........ TH 1Shreveport....... 7
Receipts from the P 1antations.—Ihe following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly-
movement from the plantations of that part of the crop which
dnally reaches the market through the outports.

trvjt Receipts at the Ports. St'k at Interior Towns. Rec’pts from Plant’ns,

Bnding— 1504 1505, law. 1894 i1895. 1800, 1891 1895 1896,
Apr. 21,..,. 4"3®i 59,905 51,600 iM&I0 180,041 2*17,104 26,298 43:833 38,101
MAT 1. 5s.ses 50,937 39,8 170,930 1659781333014 24.811 36271 25,708
“ gl 27850 11900 3733l 155.917 148,558j209,770 13,831 21475 14,057
“« 15, 21604 30,585 34,871 147.040 187.322 187.120 12,736 19,334 12221
- U 21,002 39,005 23070 131,493 114,850]183.017 9018 6602

= 20,.. 12,208 29.020 17.890 128.908 101.828U17.437 1670 15789 2,310

The above- statement shows; |.—That the total receipts
from the plantations since Sept. 1 1895, are 5,213,336 bales; in
1894-95 were 7,825,695 bales; In 1893-94 were 3,839,069 bales.

2.—That although the receipts at the outports the past week
were 17,899 bales, the actual movement from plantations was
only 2,310 bales, the balanoe being taken from the stocks at
the'interior towns. Lastyear the receipts from the plantations
floéYGtBel week were 15,783 bales and for 1891 they were

S ales.

Overland Movement for the W eek and Since Sept. 1,—
We %IVE below a statement showing the overland movement
toi the week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
the” principal matters of intefest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results forthe week ending May 29
and since Sept. 1in the last two years are as follows.

1895-96. 1894-95.
fnp 20. B ;
Since Since
Week.  gepp. 1. Week.  gept. 1.
Sh\i/pped— .
ja 3t. Louis. 0,701 531,742 7,394 911,035
Via Cairo........ . 2,289 236,294 3,979 328,390
Via Parker Ci 004 18,592 100 35,000
. o 1,681 47 3,817
Via Louisville, 1,950 131,493 2,123 184,748
Via Cincinnati.. 501 104,1 751 175,422
Viaother routes, *&e. 798 00,746 1,564 146,000
Total eross overland................ 18,609 1,114,700 15,958 1,78-4,472
Jed uetshipments—
Overland to N, Y-, Boston, &o.. 1,808 265,624 3,379 547,113
Between Interior towns.... 8 3,379 375 30,469
Inland, Ac., from South............. 403 48,080 2,751 73,689
Total to be deducted................ 2,279 317,083 6,505 651,274
! Leaving total net overland*,. 14,3901 797,828 9,453 1,133,198

The foregoing shows that the week’s net overland movement

j -liis year has been 14,390 bales, against 9,453 bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a falling oif from a year ago of 335,573 bales.

1895-90. 1894-95.
In Bigh1t_ akr]d Spinners? i i
akings. ince ince

9 Week. gept, 1. Week. ggpt 1.
Receipts at ports to May 29 17,890 5,127,619 29,020 7,781,402
Net overland to May 29....... 14,390 797,626 9,453 1,133,198
Southern consumption to May 29 17,000 737,000 10,000 639,000
Total marketed........... 49,280 0,662,245 48,473 9,553,600
Interior stocks in excess. *15,580 114,737 *13,231 44,293

Came Into sicht during week. 83,700 35,242
Total In sight May 29 ............. 6,776,982 9,597,893

Sorth’n spinners tak’gs to May 29, 38,570 1,529,712 9,896 2,021,604

‘Decrease during week. . .

It will be seen by the above that there has come into sight
during the week 53,700 bales, against 33,843 bales for the
same Week of 1893 and that the decrease in amount in sight
to-night as compared with last year is 2,820,911 bales.
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W eather Reports by Telegraph.—Reports to us by tele-
graph this evening denote that dry weather has prevailed
over the greater part of the Southwest the past week and
that at most points in Texas rain is needed. From other sec-
tions of the South, however, our advices are quite satisfac-
tory. Along the Atlantic the crop has been greatly benefited
at many points by the rains which have fallen. In the Gulf
States and Tennessee cotton is generally in excellent condi-
tion and more advanced than last year. Our Memphis corres-
pondent reports the receipt of the tirst bloom on Wednesday
last—the earliest on record at that point. Damage by worms
is complained of in Brazos County, Texas.

Galveston, Texas.—Cotton has heen hoed and put in good
condition as a rule, but would be benefited by a general rain,
which is needed. We have had no rain the past week. Aver-
age thermometer 80, highest 84 and lowest 75.

Palestine. Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 79, the highest being 90 and
the lowest 68.

Huntsville, Texas.—It has been dry all the week. The
thermometer has averaged 82, Tanging from 70 to 93.

Dallas, Texas.—Some cotton in North Texas is not yet up
We have had no rain during the week. The therm imeter
has ranged from 67 to 95, averaging 81.

San Antonio, Texas.—The weather has been dry all the
week. Average thermometer 82, highest 96 and lowest 68.

Luling, Texas—It has been dry all the week. The ther-
mometer has averaged 82, the highest being 98 and the low-
est 67.

Columbia, Texas.—We have had no rain the past week.
The thermometer has averaged 78 and ranged from 67 to 88.
tfCuero, Texas.—There has been no rain during the week.
The thermometer has ranged from 67 to 97, averaging 82.

Brenham, Texas.—Reports from Brazos County indicate
that worms are injuring cotton. They eat stalk and stem as
well as the leaves, and have already done damage on hun-
dreds of acres. We have had dry weather all the week.
Average thermometer 82, highest 95 and lowest 69.

Temple, Texas.—There has been no rain the past week.
The thermometer has averaged 83, the highest being 94 and
the lowest 69.

Fort Worth, Texas.—The weather has been dry all the
We%k. The thermometer has averaged 81, ranging from 67
to 95.

Weatherford, Texas—We have had no rain during the
\_Neelé. The thermometer has ranged from 68 to 94, averag-
ing 81.

lglew Orleans, Louisiana.—We have had rain on three days
of the week, the rainfall being twenty hundredths of an inch.
Average thermometer 81.

Shreveport, Louisiana.—There has been no rain during the
week. The thermometer has averaged 81, the highest being
94 and the lowest 70.

Columbus, Mississippi.—There have been showers on two
days of the week, the rainfall being thirty-one hundredths of
an Ei)gch. The thermometer has averaged 80, ranging from 66
to 92.

Leland, Mississippi.—There has been no rain all the week.
The thermometer has ranged from 60 to 92, averaging 78'1.

Vicksburg, Mississippi—We have had dry weather all the
week. Average thermometer 81, highest 93, and lowest 70.

Meridian, Mississippi.—Drought is claimed to be injuring
crops. No rain has fallen in about four weeks. The ther-
mometer has ranged from 70 to 96.

Little Rock, Arkansas.—No rain all the week. Average
thermometer 79, highest 93, lowest 68.

Helena, Arkansas. —Labor is scarce and crops are somewhat
grassy. We have had very light rain on one day of the
week, the precipitation reaching one hundredth of an inch,
but south of here the rainfall has been heavy. The ther-
mometer has averaged 80*3, ranging from 64 to 93.

Memphis, Tennessee—The first bloom was received on
Wednesday from Bolivar County, Mississippi. It is the
earliest on record and seventeen days in advance of- an aver-
age year. Crop reports are fine. We had a showeron Thurs
day, the rainfall being six hundredths of an inch. The
thermometer has ranged from 69 5 to 91 6, averaging 80.

Nashville, Tennessee.—Prospects were never better. It has
rained during the week, the precipitation reaching one inch
and two hundredths. Average thermometer 75.

Mobile, Alabama.—Crop reports were never better. Glod
rains throughout-the-district yesterday. We have had rain
on one day of the week, to the extent of eighty-one hundredths
of an inch. The thermometer has averaged 80, the highest
being 93 and the lowest 71.

Montgomery, Alabama —Crops are splendid. The weather
was dry all the week until Wednesday night, since which
date we have had two beneficial showers, the orecipitation
reached forty nine hundredths of an inch. Clear today.
The thermometer has averaged 82, ranging from 71 to 93.

Selma, Alabama.—The crop is in perfect condition and two
weeks earlier than last year. The rainfall during the week
has reached forty-six hundredths of an inch, ononeday. The
thermometer has ranged from 66 to 93, averaging 80.

Madison, Florida.—It has rained on two days of the week,
the precipitation being fifty hundredths of an inch. Aver-
age thermometer 82, highest 91 and lowest 73.

Augusta, Georgia.—Telegram not received.
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Columbus, Georgia.—There has been rain on two days of
the week, to the extent of ninety-four hundredths of an inch.
The thermometer has averaged 83, the highest being 91 and
the lowest 66.

Savannah, Georgia.—We have bad rain on four days of
the week, the precipitation reaching twelve hundredths of an
incgz.1 The thermometer has averaged 81, ranging from 69
to 94.

Charleston, South Carolina.—There has been rain on three
days of the week, the precipitation reaching seventeen hun-
dredths of an inch. The thermometer has averaged 79, the
highest being 89 and the lowest 7-.

Stateburg, South Carolina—All crops have beeD greatly
benefited and improved by the rain. We have had rain on
three days of the week, the precipitation reaching one inch
and fifty-eight hundredths. The thermometer has averaged
78, ranging from 66 to 89.

Greenwood, South Carolina.—It has rained on three days
of the week, the precipitation reaching seventy-seven hun-
dredths of an inch. The thermometer has ranged from 58 to
92, averaging 75.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,

showini the height of the rivers at the points named at
8 o’clock May 28, 1896, and May 30, 1895.
May 2«, '96. May 30, "95.
Feet. Feet.
New Orleans........ 6*5 3-8
Memphis R Above zero of gauge. 21*0 9-6
Nashville 50 6-9
8hreveport....... s Above zero of gauge. 6-4 1*2
Vicksburg ... v Above zero of gauge. 21- 2-9

Our Cotton Acreage Report—Our cotton acreage report
will probably be ready about the 4th of June. Parties desiring
the circular in quantities, with their business card printed
thereon, should send in their orders as soon as possible, to
ensure early delivery.

Exchanges.—The following exchanges have been made
during the week:
«04 pd. to exoh. 1,200 J ’'ne for Aug.

«03 nd. to exon. 200 July for Aug
«02 pd. to exoh. 100 Mav for Aug.

*12 pd. to exoh. 500 Deo. for Sept.
56 pd. to exoh 2 )0 Sept, for Aug.
<07 pd. to exoh. 200 Nov. for Oot.

*17 pd. to exoh. 100 Nov. for Sept. +02 pd. to exoh. 1,300 July for Aug.
*06 pd. to exoh. 500 June for Aug. m02 pd. to exoh. 100 May s. u. for
m66 pd. to exoh. 300 Oot. for Aug. Aug.

m05 pd. toexoh. 1.10 )J 'ue for Aug. <63 pd. to exoh. 200 Oot. for Aug.

*02 pd. to exoh. 700 June for July. 03 pd. to exch. loo Jan. for Oot.

Even 100 May for June. *02 pd. to exoh. 500 June for Aug.
Even 500 Nor. for Deo. 01 pd. to exoh. 100 July for Aug.
03 pd. to exoh. 600 June forJuly. <05 pd.to exoh. 500 Nov. for Feb.

«04 pd. to exoh. 300 Jan. for Oot.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 28.

BOMBAY RECEIPTS AND SHIPMENTS FOR POUR YEARS.

Ship merits thin wee k

tear Great Conti-
BrivVn. nent.

15.000 15.000 64.000 637.000
1,000 6,000 22.000 325.000
*93-4 30.000 30.000 44.000 651.000 695.000 56.000 1.543.000
92-3 60.000 60.000 37.000 677.000 714.000 86.000 1.500.000

Note.—Movement for week in 1896 estimated.

Aooording to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
14,009 bales and an increase in shipments of 9,009 bales, and
the shipments since Sept. 1show an increase of 354,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipmentsfor the week.

Shipments since Sept. 1.

Great  Oonti-
Britain llent.

Receipts.

This Since
Week. Sept. 1.

701.000 60,000 1.959.000
347.000 74.000 1.274.000

Total. Total.

'95-6

«945 5,000

Shipments since Sept. 1.

Great Conti- .
Britain. nent. Total. Bﬁ{g?ﬁ_ Continent.  Total,
Calcutta—
1895-96... ... 3,000 3,000 10,000 62,000 72.000
1894- 95... 6,000 22,000 28.000
Madras—
1895-96... 1,000 1,000 10,000 8,000 18,000
1894- 95... 6,000 10,000 16,000
All others—
1895-96... 1,000 4.000 5.000 14.000 70.000 84.000
1894- 95... 7.000 7.000 16.000 65.000 81.000
Total all—
1895-96... 1,000 8.000 9,000 34.000 140,000 174.000
1894-95... 7.000 1 7,000 28.000 97,000 125.000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September L, 1895, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EDROPE PROM ALL, INDIA.

Shipments 1895-96. 1894-95. 1893-94.
to all Europe  Thijs Since This Since This Since
from— week.  Sept. 1. week. Sept. 1.  week.  Sept. 1.
Bombay.... 15,000 701.000 6,000 347.000 30.000 695.000
Allother ports 9,000 174.000 7,000 125.000 12.000 192.000
Total . .. 24,000 875,000 13,000 472,000 42,000 887,000
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ments we have made with Messrs. Davies, Beaao 0
Liverpool and Alexandria, we now rsoeive a weekly cable of
the movements of cotton at Alexandria, _E(_iypt. Thé following
are the receipts an lshlp-neats for the pist'week and for the
corresponding week of the previous two years.

Alexandria. E t,
May 27. ovp

Alexandra Receipts and Shipments.—/'l'hrou%h arga()nge-
I x -

1895-96. 1894-95. 1893-94.
Receipt* (caatars*)
This week 8.000 2,000 13,000
Since 8ept. 1.... 5,196,000 4,334.000 4,857,000
This * Since j This Since This  Since
week. [Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bale*!—
To Liverpool
To Continent!... ...

2.000 322,000J 2,000 261,000
1.000 301,1X10

3,0001623.000;

4,000 306.000
316,000 | 1,000 253.000

2,000 577,000 5,000 564,000

Total Europe

£ Of whichto ARarimia H id 96.51725 bile*; ia 1814-95. 10,893
bales; In 18*3-91, 15,573 bates.

_Jote Butts, Bagging, &c.—Jute bagging has been in very
light demand during the week under review, but prices re-
main as last quoted, viz : Sj*c.. for 1" Ibs., 4JEc. for 2 Ibs.
and 43'c. for standard grades, in a j ibbing way. Cir-load
lots of standard brands are quoted at ~jJi'i. for b*, 4Ks
for 2 1b3. and 4JEc. for Ibs., f. 0. b. at New York. Jute
butts nominally unchang- | on the spot at | I-16s. for pipe*
quality and 1’jC. for mixing.

StANtri mter I\/IAnsar.—Ourreﬂort received by cable tonight
from Manchester states that the market is “firm for both
¥arns_and shirtings, on accomt of the holidays.. We give
he prices for to-day below and leave those for previous weeks
of this and last year for comparison:

1896.
8*4 ths. Shirt- OoWn

1895.
8 [bs. Shirt- Ooten

32« Cop. jngs, commiyn Mid. 32> COP. jngs common Mid
Twitl tfinest. ~  TJpUU  Twist, 9 fEnest. Vpldt
d. < a A a d. d. d. d 8 < a d d,
Ap,24 BH *7% 4 4-2*6 88 4>*35«8 »6% 4 2 »6 4 331,2
May 16% #7% 4 4S»»8 9 4t* 12 55* it6M 4 2 tea 3 31#,,
M 86* #7114 5 »8 h2 5% »6% 4 2 *a 2 33»
M 15 %>'ee *7:j* 4 *6 9 14s 5Sl»l»»0a» 4 2 »6 2 ggaa
“ 22 6" "4 5%»6 9 3% <»67*4 3 <6 3
* 2061 # #7% 4 3 »8 9 513,,*61* 4 3»s<*0 4

Sea Island Cotton Movement,—W\e have_ received th s
(Friday) evening b}/ telegraph from the various ports tle
details of the Sea Island cotton movement for the week. Ti €
receipts for the week endin
Sept, |, 1895, the stocks to-ni
corresponding periods of 189

to-night (May 29) and since
t, and the same items for the
-05, are a3 follows.

1995-00. 1894-95. Stock.
BeeeipU to Mag 29, This | Since  This  Since
week. Sept. 1. week. Sept. 1. 1896, 1895.
Savannah 123 -76.974 7 64,195 2,720 524
Charleston,.Ac.. 71 10,491 5,298 848 97
Florida, Ac....... ...] 4,783 5,139 916 181
Total...., i, 194192.248 7 74.632 4,294 802

Theexports far the week ending this evening reach a total
of 377 bales, of which 477 bales'were to Gréat Britain, 100
to France and — to lieval. and the amount forwarded to
Northern milk has been 649 bales.. Below are the exports
for the week and since Beowmber 1in 1893-98 and 1894

£ " Week Ending May 29. Since Sept. 1,1895. North’n Wv-
xports
from— Great | France Great Fr’nce Sinct
BriTn.| de. Total. BHvn de. Total. Week. gept’1
Bvann'h.&e , 11,048; 2,376 14,024 546 34,561
Charl’t'n.Ac 2,901 61 3,035 103 1,632
Florida, dto 5 S 3,60*
New York.. 60 100 160 15,651 4,693 20,3 11 _
. 7,6%30 ...... ,080 vttt

Baltimore.,  417; ... 417 3,412 13 3,425 ... ..
Total. .... 477) 100 577 41,352 7,146 48,498 841 39,851
vl
Total 1894-5 24: ... 24 34,849' 5,612 40,481 54 &

A considerable portion of the Sea Island cotton shipped to
foreign ports goes vis New York, and some small amounts via
Boston and Baltimare, Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ S%)pmg News,” on a subsequent page.

Quotations May 29 at “Savannah, for Florida*, common,
IQJsjb.i medium fine, 13c.; choice, 18c. .

Charleston, Carolines, medium fine, 20c.; fine, 2)J@330,;
fully fine, 25c,; extra fine. 26®17c.

New York Cotton Exchange—Twenty Sixth Annual
Meeting.—IThe twentY-5|xth annatlmeeting of the N iw York
Cotton Exchange, held on fueidiy, Mw 2_3* was of short
duration.  Printed copies of the reports_of tti *various officers
having been previously distributed, their_reading was for the
most ‘part dispensed with._ In thafr joint report_President
Siodenbnrg and_Sscretary Robinson expressed  their satisfac-
tion at the continue'! prosperity of the organization, and said:

MRS A BYANCeRSY ak B8Rt eae iy chengs e
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commercial and financial distrust erased by the constant agitation_of
-n monetary system of the naion, the basinets transacted oa the Ex-
change shows tUe lirgest volume since its orgtnizitioa, and aye can,
in consequence, justly tender our congratulations upon the generally
prosperous condition of the members of the Exehinge. Consnderln%
the vast amount of business handl-d luring the ptst- ye if. the fact tha
no failures of importance have been recorded |*exceed|ng||y gc itifyi g,
showing, as it does, unusual commercial strength. The late dainess
and apathy are not likely to prove more than a natural temporary re-
action from the greatactivity prevailing daring the larger part of the -
year under review.

“ Again an effort has been made in_the direction of anti-option legis-
lation™ lav the introduction of a bill in the House of Representatives
almostidentical with the one whieh fails! of passage in the last Con-
gress. The measure was referred to the Committee on Agriculture,
who. after a hearing given to the opp meats of the bill, at which yonr
Bxohauge wag represented by three delegates, decided not to report
the bill to the House. We record this action of the committee with
extreme satisfaction, as it indicatesa graving ton—leneY among our
legislators to ah-tun from interference with a lawful and Indispensable
feature of advanoed business methods. .

*The report of the Warehouse and Dellver?/ Committee shows a con-
siderable decrease in the earnings of the Inspection Bureau, which
can readily be accounted for by the exceedm%ly small receipts at this
port, owiag to the relative disparity of New York prices whk those of
the Interior markets and to the oontlaued discrimination on the pact
of ihe raiirosd and steamship companies ogtinor New York In the
matter of freight rates, _With -he reduced volume of oottou ottered for
inspection andeerrifioition, farther reductions in the running expeases
of the bureau are considered f maible. Such reductions are under ad-
visement and are likely to be carried oat by the incoming Board of
Managers. The question of recommending alterations to the by-laws,
providing for the running expanses of the tnsoeo ion Bure min ease
the inspection fund shall’become temporarily insufficient to meet such
charges.has lately received careful consideration bv the P, rat'd of
Managers, but-there belnr};] no immediate necessity for such legisla-
iati m. and in view of the short rims of offi>e ‘rom lining for tha
present board, it was not deemed expedient to t,ak* definite action.

“ file o Aerations of the Inspection Bureau show_that from May I,
1895, to April 30, 1*96. inclusive, there have been inspected aid oar-
tifloates have tuen issued for-to,02l b lies.. During the same poriod
th to were withdrawn 67,9 lll bales of certificated cotton, leaving cer-
tificates ottt.st imIflne on April 30. 1896, on 22,56s btles. The reclama-
tions upon the Bureau a mounted to only $rif 60, and the balance on
hand in the guarantee fund is $3, 43 99, guaranteeing the grade of
22,563 bales. . o . i

Th« maost prominent act of legislation passed during the year is_the
on® relating to the establishment of a_clearing house for ‘tha adjust-
moot of balance* on settlement* This sysStem of cIearmP dail
balances, which went into eflect on the 5th of March, althoug
en_countermgi a good deal of opposition at first- seems to hive met
wgm _?enera approbation since the members have become familiar
with if.

The proposed law stipulating minimum rates of c unmission. which
waa submitted to the members in response to a petition addressed to
the Boird of Managers, bearing eighty-ftre slgnaturts. wis defeated.
The vote cast, however, unmistakably shows a strong sentiment in
favor of such legislation, and it m »y be hoped that mutual oouoossions
will eventual!? result in the adoption of some law which will har-
monize the different views and acorne to the beat interest* of the
Exchange.

It is much to be regretted that the efforts of the Bland of Man Igors
to remove the discrimination against this port by the railroad ‘and
steamship lines in their charge* for transportation have proved futile,
chiefly owing to the unwillingness of members to tas Ify before the
Inter-State Commerce Commission, Th *eubteot is one o' the greatest
importance to the Exchange, and we trust that the raoont action of
the Chamber of Commerce in regard to this_subject will_Induce the
members to ce-operate in the movemsot against- this unjist and un-
lawful treatment of our port, so injurious to tha cotton business.

The subject of improvin the irregular method of picking and cov-
ering cotton has Oontlaued to enga%e tha attention of tha Bou -1of
Managers during the past year. n ,-xteaslve oorces iandonoo in
relation to this “matter has bean carried on with tha principal ex-
change* of this country and th >Liverpool lotion Association, and wa
trust'that the presentagitation will bring n*>>it the debt*®! reform.

Tins transactions in cotton for future delivery for the year have
a%gregated 51,889.601 halos,as against 32.110,400 biles last year and
40,962,300 bales in 1893 01, . .

The reported s ti«* of spot cotton, as compared with the two previous

seasons*, arc as follows, viz.:
1895-96. 1894-95. 1893-94.
342,712 253,753 295,575

“During the past _year thirty-three memberships have been trims'
ferret and twenty-five now niumpers have bean admitted. Die total
number of certificates of motnbershio outstanding reinsins at 454.

“ the regort of the trustees of the gratuny und shows assets of

893. m1 25. of which $80.010 Is lomed on real estate_and $38,131 25
Ison deposit with the New_ York Life Insurance <8Trust Com[i)_any.
Assessments doe and unpaid, |. >70; accrued interest, $1,13 ). Total
assets. $93,331 25; total liabilities. $17,375; assets over liabilities,
$30.«58 23. i . .
_ "Bv reference to the estimate* prep vred by the Executive Commit,tc®
it will be aeon that there will probably be a surplus for th looming
y-ar of 810,900 from the building and”8100 from the Exchange, based
upon do, lat 850, making the total proflt- $11,000.

“to view of the very favorable condition of the fluauces the Board
recommends that the'tines f ,rthe comingyearbe fixed at 800 and that
or%%hbmilaénbershlp bo credited with the sum of $20 from tha earnings of
tl uilding, . 3 . . .

"The Exegcutlve Committee repirts that for the tlscil year ending
April 30, 18U8, th*“ net profit realized from the bulldln(l; has be*n
472 18. and from the Exchange $'03 71, making a total of 811.180 89.
In view of the foregoing the commutes recommend that a dividend of
$20 be declared on each membership. . o

*mThere a e at Fresent three unrelated offices tn the building, of an
aggregate rental vdue of 81,700. and the roll of rented office* amounts
to $81,500, as against $31,38119 last year.”

Egyptian Crop.—The Statement of the Alexandria Gen-
eral Produse A** Delation for April 30 is as follows :

" The preparation of the laud and th® sowing of the cotton was
mail,; in_good time this year throughout tue greater part of lower
Egypt. e seed came up well; vary little hvl fo be re-aown. To this
there were a few aicepti ms, i.otablv the laml* belonging to the State
domains Th® plant* ar®in a tiotmal condtti in, but owing to tha cool
temperature of March and April arc not.in a forw ird state The area
uud-T cotton cultivation in lower Egypt i* at least equal to th it of 1ts*
¥ear, and in some district* a sight inorea*e is reported. A* regards
h» qualities sown, Mitattfl. prednmin me* more and inure; Satnieh is
stilsown in a small part of those district* producing this quality.
White Is extremely restricted, and a slight i icreaa* ha* been made ia
the trials of Abassi. In upjier Egypt aud the Fayouin, the state of the

rowth and of th® plants iu general is about identical with that of
ower Eg){)pt Here, however, the lioreas® of area this year is mo-e
considerable, 20 to 30 per cent being spoken of. Owiog to this
increase tha sowing, although earlv_oommcuued, was not finished la
ihe Fayonm until quite late y. With a few exoeotiou* in ftvor of
Mitafifl. Aghmoitni is exclusively sown in these provinces. Water is
abaudant everywhere, and th» Held* are easily irrigated.2’ —
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W eather Record for A.PRIL.—Below we give the ther-
mometer anc rainfat resord for the month of April and
previous months of this and last year and the two preceding
years. The figures are from the records of the W eather
Bureau, except at points where they have no station, and at
those points they are from records kept by our own agents.

January. February. March. April
Ihsrmometer
1896 1895 1804. 1Siff 1895 1894. 1896 1895 118%4. 1890 1895 1894.
VIRGINIA
Norfolk,

e 53 BE B BOT HR BRI BS99 =0 w0 uy
west... -
Average.. 390 40V 44*0 43*){) C 4370 4 470 525 30*0 530 500

N.CAR’LA.
Wl_lilmwgt?n 66-0 74V 750 1 700 780 82f 8Pl 890 81*0 84*0
ighest... 66-
Logvest.— 17-0 20( 31*0 Zlé*:g ]% 25*0 29; 20 38V 37C 410
Average... 44*0 40( 50*0 3 532 0000 63" 610 02*0
59-0 67-0 070 090' 70*0 720 77V 840 80 94*0 8V0O 85*0

Lowest.... 13-0 100 240 I g< 2000 24% 20V 2 29%0 32*0
Average... S80 383 420 4(21**% 3% 434 47%7 4872 54T (01*9 352*1*0 570
0

Highest... 03-0 60-0 040 70°0 69*0 09*0 77°C 84*Q 850 94*0

80*0

14°0 240 W 1000 2% 2\C 200 35*0

Rélg_e@e... 40-1 3% 4570 4?1:% 32;% 4540 40‘% 492 500 (4*8 504 59*0
i

Highest.... 00*0 69-0 090 71*0 71*0 710 780 850 890 950 80*0
g 140 00 25*0 8:8 47 18*0 23*! %:6 210 310
Méyg;%%g... 390 39*0 410 440 320 48 56*0 (04*0 58*0
ngghest... 610 020 580 000 O 50*0 07*0 B 750 80*0 80*0
80 Sg:g 1070 4*2 20 120 AC 25:‘% 200 32*0 320
Average... 33-7 333 34 284 A2 404 448 49%1 59*0 5544 49*0
a. CAROL’A
Cplarlehsmrt]'_ 64-0 720 7f0 720 70*0 70°0 8I'C 8I*0 840 82*0
ighest... - 89*0 86*0
Lo%vest_ 270 22% 300 18V 12"t 290 BT 34* 320 44*0 450 44*0
Sét\é [ﬁ' €., 480 490 53*0 520 4L*0 53*0 50*0 60*0 610 06*4 O4*0 65*0
Highest.... 660 720 740 75V 75'0 73*0 B84*0 850 870 91*0 860
ogweslA 190 12C 290 12V 99 234> 30C 303\& 200 38*0
Ctﬁ\dr%rbai%e.. 441 4o*1 401 494 3 67*3 019 03*0
Highest.,.. 68-0 740 780 750 750 8*0 &C 900 9%*0 93*0
Lo%vest’ 160 104 270 100 B8 *20 200 BC 250 330 3840
(ﬁ\l\é%&age ~ 436 452 4972 4P$ 371 50%e 524 54V 6J4 082 019 600
Highest.... 70-0 71V 630 BC 74'f 720 BT 84*0 80
Lo%vest . 120 8C 21*0 -10V —00 160 20C 2C 1ST 333**8 890
Average 08-0 41*6 404 55%6 34*2 C 50*9 5003 04*2 591 59*1
CIStanet™ o 700 C %40
I .
Lo%vest.... 180 28*C 380
Average... 383 43C 51V 070 o1*0
GEORGIA.
Al.lj_?ysta.—
ighest... 70-0 730 730 750 75*0 740 870 84*0 80 930 90*0

Lowest... 180 nr 200 130 80 250 28T 3IT 250 370 4040
Aﬁ;ﬁ{gge.. 452 450 500 492 3BC 4P5 S50 550 00% 682 (p*0 040
Highest... 070 00°C 60*0 090 70°8 080 80*0 83*0 820 89*0 88*0
Lowest— 140 5C 180 100 0 190 240 230 190 30*0

Sg/gsrr% e... 41-8 404 467 453 344 45%0 49%2 51*5 50%7 65*6 60*4 62*0
Highest.. %oo g;% 780 75'0 780 780 88*0 840 80 90%0 8740

320 22*0
Average.. 49-0 500 54*0, 51*0 43*0 540 580 580 040 09*0 05*0 00*0

Highest 03*0 70-0 03*0 01*0 0 81*0 850
Lowest— 18*0 250 00 2240 330
FoArS\&etﬁ\ge 430 32*0 48*0 53*0 00*0 650 03*0
Highest... 700 74 74%0 780 780 870 90*0 88*0
Lm?vestA 190 150 310 80 200 37):8 22 <

Average... 484 481 53*7 41*9 52*9 5 473 05*8 07%2
Jaﬁk_sor?viltle'. 750 790 790 70*0 700 800 880 870

I est... -

Logvest.... 240 200 30*0 20 140 330 350 3‘3‘(1):8 32*0 480
Jéb\n\]lgéege... 5A0 50*0 49*0 570 480 53*0 01*0 O3*0 000 70*0 O7*0 09*0
Highest. .. 790 800 770 77*0 80*0 85*0 820 87*0

Lo%vest— 31*0 410 33*0 220 3%*0 380 39*0
Jtﬁ\)}/tgage... 01*0 040 580 54*0 05*0 05*0 06*0 080 70*0 (09*0 72*0

Highest.... 80V 830 81*0 83*0 770 8*0 820 870 88*0 &5*0 87*0
Lowest... 400 330 4000 37*0 190 35*0 430 39*0 30°0
verage.. (02*0 610 03*2 63*0 53*0 01*2 080 05%4 070 72*0 086 09*8

Highest ... 74-0 7220 725 72*0 75*0 770 830 8V0 83*0
Lowest__ 230 30*0 29*0 29*0
Average... bO8 b0*3 55*3 52*Q 446 54*3 59*1 53*3 028 717 04*4 082

ALABAMA

730 730 7440 730 760 87.0 80*0 80*0
15%0 210 22*0 80 250 320 290 25*0 40%0 43*(90*0)
47-0 521 50*0 40*0 500 570 05%0 07*0
20 770 72¢0 73V 170 750 780 830 83*0
21-0 240 2800 20 300 31*0 330 00 41*0 820 51*0
490 55*0 53*0 44*0 530 50 50*0 00*0 (9*0 60*0 00*0
75*0  75*0 870 86*0 83*0 89*0
2840 200 23*0
50%3  51*0 580 56*0 04*6 07*0
7000 70%0 870  84*0 820
130 220 20 250 % 4940
50*4  50%0 02*0 53*0 01*0 00*0
0109*0 67-0 71'C 720 83*0
130 00 30 130 —10 24%0 % %"*8 &G 890
Average-. 420 390 450 45%0 34*u 490 510 550 600 02*0
LOOQIS’NA
N. Orleans.—

Highest.. 700 770 790 73%0 740 78%0 81°0 o0 830
oWest. 230 270 220 9 160 B9 10 B By %3 #7989
570 520 580 500 80 550 600 B 60 Tng fee 3
72:0 70 760 720 740 780 820 ST %0 8850
170 1840 180 0 30 50 &9 &3
360 40 510 510 400 40 50 530 598 9 ody 4o
730 770 760 760 700 820 810 840 070 00
50 210 230 B0 10 90 B0 po 2o 09 &0 89
G 5 G35 B a0 S0 008 ey abe oo B9 230
70 T80 TP 780 780 80 90 880
10 B3 310 2o T3 B2 %3
Average.. 47-0 480 430 5370 41*0 51*0 57*0 570 5590 640 04*0 600

mississ'pt

Highest... 70-0 720 820 700 720 80*0 84*0 82*0 80 OO 90*0
Lowest... 100 890 100 184 30 24*0 20°0 32*0 200 420 gg*g 40*0
Average. . 62Q 540 5440 50 45*0 530 50%0 50 5440 00 01*0

Thermometet

MISSISS'PI
H ghest...
fc%\let
AV *ra-ie..

LAand—
Highest...,

Lowest....
Average..

Highest..

Average..
Kosciusko -
Highest..
Lowest....
Average .
Waynesboro
Highest...
Lowest_
Average...

ARKANS’3

Average...

TSNNES’E.
Nashville.—
Highest.
Lowest. .
Average..
Hemphis.—
Highest...
Lowest—
Averzg;e...
Ashwood.—
Highest...
Lowest—
Average...
Wier—
Highest. .
Lowest....
Average...

Silveston.—
Highest....
Lowest...
Average..

Palestine.—
Highest...
Lowest—

Average...

INDIAN T.
Oklahama—
Highest....
Lowest—
Average...

Rainfall.

VIRGINIA.
Norfolk

orfol .
Rainfall,in
Days rain..

N. CAR’NA.
Wilmingt'n -
Ralnfall.in
Days rain..
eldon.— .
Rainfall,in
Days rain..
Rainfall,in
Days rain..

Raleig| i

Rainfall,in
Days rain..

Morganton.—
Rainfall,iD
Days rain.

3. CAROL’A
Charleston—
Rainfall,in
Days rain..
Stateburg—
Rainfall,in
ays rain..
Cal uﬁblra.—_
Rainfall,in
HD"ays rain..
ollang— .
Ram?all,.m
Days rain..
Greenwood —
Rainfall.in
Daysrain.1

78-0

20 74V

65*0
420

0*0
418 330

14*0

INEN]
(=)
o

[t
O

*0 430

72",

65*0
45%1
06*0
-2*0
470
720
2440
53*0
790
510

53*1
8%

420 450

20*0
2*0

700
-TO
J33*3

950 81*0
0*0

3640

January.
1896 1895 1894

189
0

245
5
261
0

220
0

3*35

4*34
12
257
b

3*10
7

4*30 807 5%

4443
0

4430
1n

4*80
14

5520
13

5
17

744
13

2*75
1

769
12

844
1

™27
13

15

354
12

3*70
10

4405
13

3*23
12

4400
12

3*7I
8

1*71
10
221
12
1*73
9

13

February.
1899 1895 1894. 1390 1895 1894.

700
51*0
74V
4V
75*0
51*8
71*0
17-9
75*0

73%0
240
46

2*0
51%4 3

72*0
—20

*0 3i'0

7440
90
41*8
7T0
80

0
39*0
5r*1
70%0

0*0 74*0
0*0

24
%90
—7C

730
-2*0
33*0

76*0

75*0

282 30*3

750
—00
300
0
30

710

346 400
650 60*0

-1*0
209

00*0

90
30*0 383

74%0 72*0

24%0
500
810

73*5
31*0
63*0

750
30
4440

750

80
53%
81*0
18*0
470
770
23*0
48*4
4%
15*0
40
83*0
25%0
52*0
74%0
29*5
49*7
80*0
19*0
50*5
71*0

10*0
41*5

TO 07*0

6
-8*0

4 44%0

70
3501

February.
1896. 1895. 1894

4%39 202 553

12

470
10

0*84
ik

5*40
10

0*7?
12

4*58
8

404
9

0*59
9

800
9

06 0*57 4

4*40

1

2*38
8
212
0
1%87
7
2*60
8
4400
7
4447
9

383

3*25

15

353
10

4%67
14

454
12

383
12

5*00
0

391
10

5*80
10

5533
1

<28
n

March.

75V
9C
411

80V
2QC
45V

780
27C
490

59 C

45*0

82*0
38*0
59V
81V

51*2

720 1r*1

45
009
84*0

00*0
85*0

LVo1, LXII,

84*0
210
01*0

800
2V i
571

810
54*0

8Vv0
230

120
51*8

*0 38 1 33*0

29*0
530 53*0 60*0

Mirch.

870

85*0 93*0
320

02*0

1893. 1895. 1894.

1*67
8

1*98
8

301
8
5

3720
10

1*09
8

1*52
8

204
4

536
14

2N
12

5*19
1

5*52

2%
13

2*21
12

2¥13
5

104
8

009 2*14

14
4405
7

52
13

0*01
13

0*30
12

6*72
12

1*78
9

252

100
9

Apri .

11890 1895

4iv
700
33*0
08V
90'0

1894.

09*4 00*0 00*3

890
49V
05v
0V

87
34
68*4

83V

09V
85V
0*0
080

83V
3vC
032

820
490

89*0

850
42*0
64*0

30
05*4
910
340
59*3

03*0 7v3

87-0
70
000

00 89*0

210 380 4
08*0

91*Q

06*0
91*0

4440 470

700

80*0
42*5
09*4

700

70*0

95*0
03*0
99*0
48*0
74%0

80*0 90*0
34*5 4440

68*4

91*0  90*5
36*0 3V5
670 69*3

930 890
330 43*0

09*0

44%0
700

%3
o

02*,

88*0
30*0 38*9
[%e)

Aprii.
18931895 1394

71*3
92*0

92*0
07*0

85*0
03*0

1*13 007 2*11
8 10 15

0*04
0
jige7}
7
1*90
8
1*50
7
1*58
5

0*71
4

109

0*53
10

803
15

500
10

7+95'
17 1

4*15
1

421
12
9*80
12
5401
12
5*27
10

4*48
0

0*78
8
2719
9

2*43
8

1*74
8

2*15
7

0*53
0

42
8
137
0

2*42
0
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The Exports op Cottou from New York this week show a
decrease compared with last week, the total reaching; 8,650
bales, against 13,473 bales last week, Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
totalexports and direction since Sept, 1, 1893, and in the Last
oilnmn the total for the same period of the previous vear,

EXPORTS OF POTTOS 181.1.! g) PROM NSW YORK SIHOB SEPT. X, Ig!>5.

Week Ending—

¢ febal T gRAs
Exported to— May May May May 1previous

8 15; 22. 29. x. j year.
Liverpool........cco... 1.474 8,461 4,354 2,418 223,343 327,489
Other British ports.. 3,349 454 1,385 751 87,547; 112,348
Tot.-rear. lisn's. 4,623 8,915 6,239 3,169 316,390. 434,837
AT ceieeeieeererses 72 259 145 842 27,347 38,115
Other Freneh ports 200 975
Total Frbscii— 72 259 145 642 27,547: 39,090
Bremen .— — 501 630 3,628 3,010 90,713* 53,978
ITimhurg 200 508 115 33,031 58,592
Other ports... 1,263 151 953 818 51,565 68,392
Tot.toNo.Europe 1,969 7Si 5,039 3,073 i75,314: 178,962
Spain. Italy, Ate. 100 1,393 1,999’ 666 65.278" 80,353

All other 850 2,172| 92
Total Spain, Ac .. 100 2,243 1,999 660 67,4501 81,281

Grasp Total— 6.96112,L0513,472 8,650 586.701; 731,170
The Following are this tiaosa Bsokipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and ain%e September 1, 1895.

NIW YORK. ao*To». PKILADILPH’A BAL-miOHE.
Receipts . . . . .
fmmp_ TAG 1 Since Thit Sine# Thi» Since Thit Since
Vitek. Sspt.l. wetk. Sapt.l. icreek. Sept.l t066k Seyt. 1,
S,Orleans-. a.eio 257,813 R Lt
Texas. 2.009 200,779 15,812 ...... ... AL
SaviKo’h &e| 1*S07 237,805 1,083 115,807 sn 3,429 2,374 53,894
Mobile....
Florida... 8,131 FRA
MO7 70493 . . . .. e
m 28,090 ..... e
95# 1,008 €09 01,375 251 4545 1)S72 75,980
1,092 185,797 4219
Twin.. Ac... 230 SSOSS 1,718 121,523 407 41,844 326 47,531
Foreign-.... %S 7,709 49908 .
33,294 no.<ira 4,688 579,8.42 744 54,037 4,072 177,411
wxxgigyy 16707 1,338815 4705 660541 1583 163373 57flll 318,058

States the past week, as per latest mail returns, have reaahed
38,586 bales.
Total bales.

New Yoke—To Llvernool, per steamer Cufle, 2.35S upland and

60 Sea Island................. i 2,418
To Hull, per ~teamer Galileo, 751. 751
To Havre, per steamer La Norman

Bett GAMA .ot avesieses e e 842
To Bremen, per steamers Dresden, 2,109__ Trave, 601 S.nlo
TO Hamburg. persteamer Prussia, 115.:7 115

To Antwerp, per steamer Kensington, 848..
To Genoa, per steamers Olympia. 315 erra,

New Ori.kanh-T o L|verpool,89r steamer Jamaican, 3,650—
To Hamburg, per steamer Oheraskia, 2,074.... .
To Rotterdam, per steamer Aspatrla, 100...
To Genoa, per M inner San Giorgio, 5,503 ..

Galveston - To Liverpool, per steamer lda, 5,1
To Hambur% per steamer Phoebe, 105

Savannah—To Barcelona, per steamer St. FUlans, 5,050..
To Venice, p r steamer St. FiUans, 200

Boston—To Liverpool, per_steamers Oambromnn, 85—

lonia, 056___Roman, 70 upland and 100 Sea aland—
SYIVNNIA, BZEO s st st 2 1,760
Baltimore-T 0 Liverpool, per steamer Templemore, 1,000 up-

land and 853 Sea Island . 1,053

To Havre, per steamer Govino, 50 50

To Bremen, tier steamer Muoohen. . 3,152

To Hamburg, per steamer Moravia, 50 .... 50

To i vu_rK,Per steamer Belgian King, 459.. 453-
PtULAOEU-aiA-To Liverpool, per steamer Waeslanrt. 337
5as Francisco—To Yokohama, per steamer Doric, 300 300

Total ... . . 38.588
The particulars of these shipments, arranged in our usual
form, are as follows.

Bremen R'clam IVlona,

Liver- at Bant- ct Ant- Genoa« Toko-

ool, 3n’t Bavre. burn. mrp. Vemce, hanta, Tolal.
New York. A41S 751 812 3,125 848 666 8,650
N.Orleans. 3,650 ... 2,074 100 5,503 T 11 327
Galveston.. 5,193 ...... 405 ...
Savtumall.  -oeeoi ciiiin e i e
Boston. ... 1, 60 ... ... Ll
Baltimore., 1,653 50 3,202 459
Phlladni'a.. 337
8»n Fran.. ... e
Tout.... 15,011 751 892 8,898 1,407 11,419

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing onr data down to

the latest dates: o
Galveston—To Liverpool—May 23—Steamer Alicia, 6,113.
New Orleans-T oLiverpool May 28-Steamer Vesta, 3,300.
Vo Qopenhaeen-May 22—Steamer Nicolai 11., 4.011.
To Genoa—May 28—Steamer Portuguese Prinea, 5,096.
Boston—To Llveroool—May 21—Steamer Norseman, 815 ...MaV 22—
«Steamer O.pBivl ,nla, 171...May 25—Steamer Kansas, 561-—
May 20—Steamer Victorian, 887.
Baltimore-To Liverpool—May 20—Steamer Vedamore, 1,061 upland
and 417 Sea Island....May 27-8teamer Sedgeraore, 296.
To Bremen—May 27—uteamer Crefeld, 1,235. .
Ban F ran'TSOO—To Liverpool—May 11—Sh|p fi. Baggio, 200.
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Cotton freights the past week have been as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool..... xL 332 3ia SS1 s32 332 332

DO e d _

Havre, asked .C 251 25t 251 251 251 25t
Dunkirk.... . »

197201 193 301 183191 18®191 18»19t 189191

2i 221

.C 221 22t 22t 221
Do ...C.
Ams’dam, asked.e. 27%t 27%1 27%t 27%t 27%t 27V
Beval, v. Hanib .c. 341 341 311 31t 341 34t
Do v. Hull.. d. 32t 321 321 321 321 321
Barcelona. d
261 261 261 261 261 261
Trieste, June... d. ®64 98l “32 “3) “39
Antwerp....... 342 S32 332 S32 3.2 33li
Ghent,v. Antw’p.d % *8 %

¢dentsnetper 100 Ibs.
Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks. &c., at that port.

May 8. May 15 May 22 May 27
Balesof theweek........ bales 68,000 58,000 56,000 24,000
Of which exporters toot: .. 800 900 1,200 200
Of which speculators took . 900 1,000 800 700
BalesAmerican.. 56,000 51,000 50,000 22,000
Actualexport. 6,000 5,000 3,000 2,000
Forwarded.... 63,000 77,000 61,000 28,000
Totalstook—Estimated . 1,112,000 1,090,000 1,075,000 1,080,000
Ofwhich American—Estim’d 950,000 926,000 910,000 917,000
Total Importofthe week------- 39,000 5:9,000 49,000 34,000
Ofwhloh Amerloan 36,000 45,000 37,000 31,000
Amountafloat 106,000 85,000 61,000 52,000
Ofwhloh American 95,000 70,000 50,000 35,000

The tonq of the Liverpool market for spots and futures each
ay of the week ending May 29 and the daily closing prices
f spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wedday. Thursday. Friday.
Market, Moderate oderate
1:45 p. m.j) Dull. demand. deman .
Mid.Upl'ds. 4932 4% 4632 j
Bales......... 6,000 10,000 10,000
Bpeo. &exp. 300 & 500 500 % 53
c c 0

N'I:::llig& £ Steadv ai © f to w
1:45 p. m.J adecline. Quiet. Quiet.

Market, uiet and 8arelv

4 P. M. % Qsteady. steady.  Weak. |

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

pgr The prices are given in pence and QUh. Thus: 3 63 means
3 63-64d.. and 4 01 means 4 1-61$. .

Satur Mon. Tues. Wed. Thurs. Fri.
May 23 to
May 29. 12%2 1 2:15 4 2:15 4
.M. P.M P.M. P.M. P. M. P.M.
d. d. d. d d d
M ay ... 414 413 411 409
May-June... 4 13 4 12 411 40940° 402
June-July.. 411 4 10 A 40940' 404401 e:]
July-Aug... 4104 09 2 408 406403401
Aug.-Sept... 4 06 4 07 o) 405404401363
Sept.-Oct... 40 '4 00 362360359357 u to
Oct.-Nov ... 300 359 357 356 356 354
Nov.-Dee... 358 357 355354 353352
Dec.-Jan... 358 357 355354353352
Jan-.Feb ... 358 357 35i 354353352
Feb-March.. 359 358 356 355 354:3 53
Mcli.-April.. .

BREADSTUFFS.
Friday, May 29, 1896.

There has been an extremely dull market for wheat flour
during the week under review, the low grades have been
positively neglected, and what business has been trans-
acted in the better grades has been at concessions of 10c. per
barrel. The demand for city mills has been very limited but
grlces have been quoted unchanged. Very little interest has
een shown in the market for rye flour, but prices have been
guoted unchanged and fairly stead%/. The demand for corn
meal has been slow but no changes have been made in quota-
tions. To day the market for wheat flour was quiet and easier.
There lias been a fair amount of activity to the speculative
dealings in the market for wheat futures, but at steadily de-
clining prices under liquidating sales by “longs,” prompted
by generallil] favorable crop prospects and tame foreign ad-
vices. In the spot market a fair amount of business has been
transacted, as a decline in prices brought values down to ship-
pers’ limits. The business transacted yesterday included No.
1 hard at about 4IX@4%c. over July f. 0. b. afloat and No. i
~rthern at 3c. over July f. 0. b. afloat. No. 2 red winter was
Qoiumiu* at 8J°c. over May f. o. b. afloat. To-day the market
Lowestt::I'r. durine: early ’Change on foreign buying, but sub-
Arerage’.”l 526 »0'r‘ng-s prompted by favorable Crop prospects,
' The spot market was quiet, he business
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transacted was principally on private terms, but included
No. 1 Northern at 3c. over July f. o. b. afloat,
OXILir CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

. Sat. Mon.  Tues. Wed. Thurs. Fri.
May delivery.. .0. 67% 07*  6f»* 66 653*
Jane delivery. 0. 678 67 66% 6*3 65*4 65
July delivery.. 0. 67i* 67% 66 m §5% 65% 643*
August delivery.. 0. 674 67 6 5% «4% 64% 6430
September delivery.....eC. 673b 67 66 65 64% 64 **
Deoember delivery. 69% 687s 68 66% 66% 66H

The market for Indian corn futures has been quiet, but
prices have declined under free offerings, prompted by expec-
tations of a material increase in the crop movement and in
sympathy wish the break in wheat values. In the spot mar-
ket a moderate amount of business has been transacted, as
shippers have shown increased interest, but at lower prices.
Yesterday the sales included No, 2 mixed at 34Jg@35c. f.0.b.
afloat. To-day the market was quiet and easier under gen-
eral selling, prompted by favorable crop prospects and an in-
creasing movement of the crop. The spot market was fairly
active. The sales included No. 2 mixed at 34%@34 %c. f.0.b.
afloat and No. 2 yellow at 34J”c. in elevator.

DAILY OLOSINO PRIOEB OP NO. 2 MIXED CORN.

Sat Mon. Tats. Wed. Thurs. hrt.
May delivery... 0. 34% 31% 34% 31 337%
June delivery. . 34% 34% 31% 34- 34 33%
July delivery . 35% 35% 35 34%  34% 34%
Septemberdeliv . 36% 36% 36 35% 35% 35%

Oats for future delivery have continued quiet and prices
have steadily declined, as offerings have been quite free,
Brompted by an increasing movement of the crop, and the

reak in other grains also had a depressing effect upon values.
In the spot market there has been a fair amount of business
transacted, as shippers have continued buyers, but at a further
decline in prices. The sales yesterday included No. 2 oats at
23@23i.Xe. in elevator and 24c. delivered; also No. 2 white
oats at 253X@20}£c. in elevator. Other sales of natural
white and white clipped were made to shippers, but terms
were kept private. To-day the market was quiet and easier.
The spot market was fairly active at slightly lower prices.
The sales included No. 2 mixed at 23c. in elevator and 24%c.
f. 0. b. afloat. No. 2 white at 24?X@25c. in elevator and white
clipped at 26}*@26”c. f. 0. b. afloat.

DAILY OLOSINO PRICES OP NO. 2 MIXED OATS.

Sat. Mon. Taes. Wed. Thurs. Fri.

May delivery... ,.0.24 23% 23% 22% 23

July delivery .. 0.21% 23% 23% 23% 23% 23
The following are closing quotations :

FLOUR

Flue. .# bbl. $1 603 2 10 Patent, winter .$3603%3 95

super s we 1703 220 City mills extra . 4 00

Extra, No. 2203 250 Rye flour, superfine.. 2453 2 90

Extra. No. 1 250® 290 Buckwheat flour .

Clears..... 2553 335 Corn meal—

Straights.. 3303 3r0 W estern, &e.. 2003 210

Patent, sprin .. 3503 390 Brandywine.......... 5
IW heatflourin sacks sells at prioes below those for barrels.)

GRAIN.

Wheat— e. 0. Corn, per bush— 0. 0
8pring, per bush.. 64 O 70 West’n mixed 3212® 36
Red winter No. 2.. 71%9 731* No. 2 mixed.. 333*a 35%
Red winter. 66 Western yellow... 34 37
W hite......... <> W estern hite__ 35 37

Oats—Mixed, p 21 f) 24 Rye—

W hite 22 8 Western, per bush. 44 45

No. 2 mixed 23 V. 24 State and Jersey.. 46 ®O 46i*

No. 2 white 24% a 25% Barluy—Western.... 39 ~ 41
Feeding ..o 3512® 38%

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
statements below are prepared by us from the figures of the
Sew York Produce Exchange, We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending May 23, 1896,
and since August 1. for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Byi.
Bblt.imbe Bush.QO Iba Bush.56 Ibs Bush.321bs B ush .Ib" Bu.60 Ibt.
Chicago......... 37.123 35,100 946,885 1,640,873 103,478 14,318
Milwaukee.. 33,450 133,536 44,850 252,000 183,200 39,600
Duluth......... 84,710 828,132 89,532 53,944 21,307
Minneapolis. 2,660 613,080 10,927 232,630
788 15,200 35,300 2,900
Detroit........ 5,800 6,014 16,431 32,751 3,710
Cleveland... 1,240 33,919 7,902 17,793
St. Louis...... 36.163 185,445 203,551 69,500 oy
Peoria. . 3,750 3,600 223,750 249,400 7,700
Kansas City. 19,804 LGAL
Tot.wk/98. 185,682 1,8:6,830 1,489,383 2,587,429 417,032 75,225
Same wk,’95. 305,558 1,732,460 2,751,905 4,014.056 123,004 48,086
Same wk,’94. 347.079 1,576,561 2,911,389 2.872,661 133,521 48,435
Since Aug. 1.
1895-98 .... 8,982,262 181,281,153 100,593,903 120,883,195 36,079,520 3,502,407
1894-95.... 10261,471 133,717,807 67.218,405 81,290.310 30,724.567 2.416,537
1893-94 ...J 11.245,898 138.612.711 133.771.060 104,233.763 28,023,923 3,170.821

Tne receHJts of flour and gram at the seaboard ports for th e

week ended May 23, 1898, follow:
. Flour, Wheat, Oorn Oats, Barley Rye,

Receipts at— bbls. bueh. bush ash. VTEh.
New York 8-(156 932375 00M50  799.000 227,450 90,400
Boston.. 39,480 1,101.790 14 3)5 93,36
Montreal. 43/11 521077 193/00 8 »4r2 9,97:3 8
Philadelphia 33.803 141,808 27 814 183,587 800
Baltimore.... 77.920 357.170 20.212 70,981 3.74G
Richmond... 4/98 58.758 17,433 24,6S 2
New O rleans... 11,420 7,150 27,959 24,75 .

Total week 3g1l88 3132.1-7 1,132,303 1,281,155 233.223 94,

Week 1895.. . 19,597 2.597,902 1,213.643 1,103,947 0,248 i%

med in last table from JaD. 1
to May 23 compare as follows for four years:


mailto:23@23i.Xe

May 30, 1890,J

i A 11RR®) 1835. 1894, 1893
pECEIPSOI— o 5118514 6,£74,163 7.880412- 6,931 331
WhitsgJi bush. 1*45&33* %(@ 9,9§3 834 18.872.83i

S i 735, 47
dp e G 4R W
R -:t ::: ¢ Ségi'é’h 151,717 105,72 418,458
Total«?ita - -m89,331150 42,378,572 51,735.211 58,414,936

The exports from Uie several seaboard ports for the week

ending May 33, 189%* are shown in the annexed statement'
Flayr Bye, Pees.
epogtsfrom-- r?le.‘t' gl%w hﬁﬂ hm bn‘Yh. hush:
......... 277137 437613  43HO 447571 S.593 3,485
Beseem... .. . 101,901 331.129 23.557 30J51 1,000
SR - | ﬁk
Baltimors e BroAT 40003 17,550
New Orle 303 1C0
“Ormk iLeoo  30.000
NEsR oL News 33508 07,390 10513
Total Kk ... .,1,04t322 1726 1. 8),H2 30,154
Sametime 1865, (086,403 1251 Xiigs00 3457 i

The destination of these exports for the week and since
Sept. 1,1895, is as below, We add the totals for the corres-
ponding periods of last year for comparison:

-Flaur.." ; Wheat.--=—=V
Exports for ~ Week  Sinc Septj) Week "~ Since Sept.
wegk and sines - 1,395

1t0- W, > LIn
itSel i 2a0m 5,915,520 §12944
ontinent

k C. Amerlon 1

mi ..
Otferectater
To B . g .

The visible supply of grain, QomPrl_smg the stocks in granary
at tba principal points of acci nalatioa” at lake and seaboard

113,613

Wheat. iH, Sarin
In storeat- ﬁgtr» bush. T/rltgh. hmh.
New fork....... 1] um,;tm
jo ol dimi 17,8100 30,000
20" ﬂ ) 1$000 W&A9 98000 i tftdew 110,000
0 arloat........ L
Memo ..o 715023000 3,603,000 IS.000  aafl.ood 10.000
0 arloat—
Milym**0. ... 567,000 RCO  eonee filCoo” 31,000
00|8?1 SR -7 < 51010 3 \nm)  isftoiT
0
Torfio, » 17000 1.0800%*
0
Detroit,,........ imlmm h Joog SIXM
Do afloat...... ........
0»W ««0... fAQOO 500
St Loal' 699,009 3i«000 34-000 1,000
0 arlo
ClOCISBATL, wo Tw ® *48,000 i.odi mood
Boatdo ~...o. ot T R0 - 6000 )
SLOW ) ) ,000 63,000
i8» W4
137,000 2.000
: 07.600 00.000
Baltimore. 1*7.000 glrlﬁooo 00,(100
8tmamm||a....f.t.tf AIM 0£000 i 000 31,000
08 Uilgnt, = ror m_vgo 71000 ast,wo
04 okatl aafl rv*t== iM i,ma Sd.000  1,401.000 77,000  1OFCOO
Total May £5»1S9f.5L f198.09' 7.0*0000 7,315,000 011,000
Total May Ifl, LHWI&H l« »3 53010 1550000 308,000
Total May *fl igvfl Si.2u .000 H1I7M000 7,890, H7. U5.000
Total May 2». ) ) 847000  aJOfl0 101,000
Total May 27, IB93.70057.iXMl ~ SM iM 11344000 500,000

THE DRY GOODS TRADE.

Nbw York, Friday, P, M., May 20, 1896.

The leading feature of the week was the large auction sale
of silks held on \Wednesday. Some 8,000 pieces of the Phoenix
Silk Manufacturing Company’s product were sold then. The
offering was largely made up of staple lines of blaok silks,
which “sold rea |I')1/_ at a higher average_than was expected,
and frequently at Righer prices than similar goods brought at
the previous “auction in October last.  The sale has had a
good effect on the regular market for silks. The market for
cotton goods has ruléd dull all week, only an indifferent de-
mand Ccoming forward for either staple” or fancy cottons,
A reduction in the price of American indigo blue, black and
gray prints to the lowest pncea on record and a decline
of I-fib. in print cloths have been the chief incidents. There
are reports of still more milts East and South curtailing pro-
duction, but buyers are not susceptible to the influence of
these in face of a weak cotton market and a gleneral indispo-
sition to provide for future requirements until uncertainties
attached to the Presidential nominations are removed. In
the woolen goods division of the market a dull business only
is doing with no material change in the general situation.
Collections are reported generally satisfactory.

Wholes Goods.—There has been little change in the mar-
ket. for men’s-wear woolaas and worsteds. The demand con-
tinues indifferent, the only feature of any moment being the
appearance of reorders therein. These are not well distrib-
uted, being in fact confined to a_few lines of fancy cheviots
of good character. There it but little demand for staple lines
of any description, and fancy worsteds attract but little atten-
tion ~ The mark t for Clay worsteds_is still inaa unsettled
condition, but otherwise prices are fairly stea%y.. Overcoat-
|ng§ show no improvement in_sales, although decidedly easy
to buy in most descriptions. Cloakings are” iu indifferent ré-
quest’in all varieties. Dress goods aré dull throughout in fall
I|n<ta Flannels and blankefs are steady, but demand mod-
erate.

tiow-NTto Cotton Good*—The exports of cotton

oods
from this port for the week ending May 35 were

1WO
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packages, valued at 1457,998, their destination being to the
points specified in the tables below:

. 1896. 1895.
N-iw T0SS to Mat 25.
fiteefc. Sinee Jan. 1.1 Week. {SinceJan, 1.
Great Britain... li 923 287 2,566
23 1,268 1 121 1,294
. 10,219 13.338 i 2,755 19,298
o 2,507 1067
ios 7880 | 1,351 10,971
37 5,864 90 3,663
51 5,252 232 7,510
57 1,226 70 1,369
Central America... 78 3,643 236 4,526
3onth America.. . 649 19.338 829 21,526
Otner Countries....ccoveevevine 356 1,659 170 2,494
11,589 92,946 6,111 78,294
China, via Vancouver*___ 13,707 7,800
Total.viceeecee 11,589 106,653 1 6,141 S6.0S4

The value of the New York eX{)ort_s for the year has
been H 184,039 in 1898 against $3,505,113 in 1895.

The home demand for brown sheetings and drills has been
without animation, few sales of any individual volume being
recorded. Qutside of exP_ort grades, which are well sold up,
the market is fairly supplied, and buyers have no difficulty in

lacing their orders at current prices, except for export.

usiness. in brown duck and osoaburgs has ruled light at pre-
vious prices. The call for denims comes_chiefly from the
cutting-up trade_in small lots; jobbers indUfereat, “prices gen-
erally “steady. Ticks are dull "and unchanged. Ocher coarse
colored cottons slow and in favor of buyers.” Sales of bleached
cottons are limited to small lots in all grades pending expected
reductions in prices on leading makes. Wide sheetings con-
tinue irregulai.antl cotton flannels and blankets steady.. Kid-
finished cambrics in slow request, and with the decline in

rint cloths prices are barely steady. American indigo blues

are been reduced to 4c, and black and gray prints'to 4t”c,
Ocher prints are. without change and in~quiet request only.
Fine specialties in moderate re-order demand. Staple ging-
hams qwet and unchanged. Print cloths have been in'slov

request and have declined I-10e. to -% "= for extras.
1896. 1895, 189A 1893.
Stock of Print OM kt— May 23. May 25 Hay 26. May 27.
AtProvidence, 6 1squares. 29 1,000 155,000 *263,000 73,000
At Fall River, 6i squares.. 900.000 23,000 451.000> g 400
At Fall River, odd sizes ... 539.000 6 >,000 133.0005 ,
Total Stooxipleoesi ...1,721.000 247,000 852.000 81,000

FOREIGN Drv Goods.—Business has been irregular in sea-
sonable lines and mostly at clearing-up prices. ~ Dress goods
in quiet request for fall Styles. Silk'and ribbons dull and hos-
|?rydand underwear slow and irregular.  Linens quietly
steady.

Importations and Warcliouec WitUdrawals of Dry Goods.

The importations and warehouse withdrawals of dry good*
at this port for the week ending May 33, 1898, and since
January |, 1898, and for the corresponding periods of last
year are as follows:
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TERMS "OF~ASUBSCRIPTION.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars i i Europe, which in both
cases includes postage.

Terms of Advertising— Per loch space.]

ONe tiMEe o e $3 50 ITnr Months (13 times)..$25 00
One Month 4times).. 11 00 Six onths 26 times).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

iThe above terms for one month and anward are for standing cards.

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and c Directions we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting

STATE AND CITY INDEX.

In this number of the Chronicle we publish an
index to all news items printed in this Department
since the issuance of our last State and City Supple-
ment, April 11, 1896. In all cases when the item in-
cludes later figures of debt, assessed valuation, &e,,
full-face types are used for the reference. Items pub-
lished in to-day's Chronicle are not included in the
index. This index will be published the last Saturday
of each month.

Hardin County, Ohio.—Bond News.—It is reported that
the National Bank of Redemption of Boston has filed a peti-
tion in the United States Courts against one George W. Rut-
ledge, a former Auditor of Hardin County, and his eight
bondsmen, The petition states that in December, 1887, Rut-
ledge was elected and qualified as Auditor of Hardin County
and executed a bond of $10,000 for the faithful performance
of his duties. He afterward fraudulently issued 20 ditch
bonds of $500 each, and conspired with one Z. T. Lewis to ac-
cept and negotiate the bonds. The petition alleges that Lewis
accepted the bonds knowing them to be fraudulent, and later
delivered them for a consideration to the plaintiff. The com-
missioners of Hardin County now refuse to accept or recog-
nize the bonds or pay the accrued interest. The bank therefore
sues the bondsmen of Rutledge for $10,000 damages and inter-
est on the bonds to date.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds offered and to be offered for
sale.

Arizona.—News Item.—A bill has been passed by the Legis-
lature authorizing the fundln? ~of outstanding obligations of
the Territory at a lower rate of interest.

Barnesville, Ga.—Bond Election.—A vote will soon be
taken on issuing electric-light bonds.

, Harton Heights, Va.—Bonds Proposed.—It is reported
that this city will issue water-works aDd city hall bonds for
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_ Belton, Tex.—Bond News.—Ten thousand dollars of city
jail bonds and $6,000 of school bonds of Belton have been
registered with the State Comptroller.

Berkley, Vfl—Bond Offering.—Proposals will be received
until June 10 for the purchase of $25,000 of 6 per cent bonds.

Canton, Ohio.—Bond Offering.—Proposals will he received
until June 22, 1896, at 12 oclock m., by P. H. Belden, City
Clerk, for the purchase of $13,400 of Canton Street Improve-
ment bonds. The securities will be dated June 15, 1896, int-
erest will be payable semi-annually on June 1 and December
1, at the office of Messrs. Kountze Bros, in New York City,
and the principal will mature, part yearly, in from one to six
years. Bidders are invited to name the rate of interest which
the bonds shall bear, not to exceed five per cent. Proposals
will be received until the same date also for the purchase of
$7,000 of refunding sewer bonds.  These securities will be
dated July 1, 1896, interest will be payable semi-annually on
January 1 and July 1 at the office of Messrs. Kountze Bros.,
New York City, and the principal will mature July 1, 1911,
Bidders are asked to name interest rate not exceeding five
per cent.

No bids will be considered unless made upon blank forms
furnished by the city of Canton, which may be had by any
person desiring to bid upon application made to the City Clerk.
The following statement of Canton’s financial condition is
compiled from a certified report under date of May 25th,
hearing the seal and signature of the City Clerk.

Real valuation....... $40,000,000 00 Sinking funds.......... $53,401 33
Assessed valuation 11,240,600 00
W ater bonds........... $190,000 00 Net debt, exclud-
Street bonds............ 122,515 00 inrq water debt $487,503 67
Currentexp. bonds 420,400 00 Population census 1893__ 32,176
Estim atedpopulation.. 88,000
Total indebt’ness  $732,915 00 Rate of taX _.covevvvciencnnne 12 mills.

Cass County, Mo.—Bond Issue.—It is reported that $165
000 of 4 per cent Cass County bonds have been registered with
the State Auditor. The bonds run from ten to twenty years,
and are issued under the compromise recently made by the
United States courts in payment of the railroad debt con-
tracted just after the close of the war. The debt is all that
the county has to show, for the road was never built. The
matter has been in litigation for many' years, and the Cass
County judges have frequently suffered” imprisonment on
aﬁcotl)mtdof refusing to make a tax levy to pay the interest on
the bonds.

Chicago, I11.—Bond Offering.—Proposals will be received
until June 2, 1896, for the purchase of $100,000 of refunding
bonds. The securities will bear interest at the rate of 4 per
cent and will run 20 years.

Chicopee, Mass.—Bond Offering.—Proposals will be ref
ceived until 12 o’clock to-day for the purchase of $25,000 o
coupon water bonds, the loan to bear Interest at the rate of 4
per cent.

Clark County. Ind.—Bond Offering.—Proposals will be
received until 10 o’clock a. m., June 2, 1896, bv Leroy A.
Canter, County Treasurer, for the purchase of $5,295 of 5 per
cent road bonds. Interest will be payable annually on Nov-
ember 15, and the principal will mature at the rate of 8105-90
each year, in from one to ten years, from November 15, 1896.

Cleveland, Ohio—Bond Offering.—Proposals will be re-
ceived until 12 o’clock, June 25, 1898. by H. L. Rossiter,
City Auditor, for the ;%urchase of $500,000 of 4 per cent cou-
pon viaduct bonds. he securities will be dated October 1,
1896, interest will be payable semi-annually, and the principal
will mature October 1, 1916. Principal and interest will be
E(ay?(ble at the American Exchange National Bank, New

ork.

Cleveland School District, Ohio.—Bond Sale—It is re-
Borted that $85,000 of 4 per cent funded debt coupon renewal

onds of this district have been sold to Messrs. Seasongood &
Mayer. The securities are dated May 1. 1896, interest Is pay-
able semi-annually, and the principal will mature May 1,1906,
both principal and interest to he [l)<ayable at the American Ex-
change National Bank, New York.

Columbns. Ohio.—Bond Sale.—It is reported that this city
has sold $30,000 of 5 percent sewer bonds to the Fourth Na-
tional Bank of Columbus at 112 305. Sixteen bids in all
were received. The loan matures in 16 years.

Colnmbia School District, Mo.—Rond Sale.—This school
district has sold $15,000 of 5 per cent building bonds to the
Noel-Young Bond & Stock Co. of St. Louis, Mo. The securities
are dated July 1, 1896, interest will be payable semi-annually
on January land July 1, and the principal will mature July
1, 1901, with an option of call after July 1, 1897.

Dayton, Ohio.—Bond Sale.—It is reported that 5 per cent
honds of this city to the amount of $125,000 have been sold to
Messrs. Seasongood & Mayer.

Deaf Smith County, Texas.—Bond Sale.—This county has
recently sold $17,000 of refunding bonds at par and accrued
interest. Interest on the loan, at the rate of 6 per cent, is
payable semi-annually and the bonds mature in 40 years.
These securities constitute the entire bonded indebtedness of
the county.

Detroit, Mich.—Bond Offering.—Proposals will be received
until June 1, 1896, at 11 o’clock a. m., by City Comptroller F.
A. Blades for the purchase of $50,000 of 4 per cent public
improvement bonds and S50.0C0 of 4 per cent public lighting
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bonds. The securities will be dated July 1, 1896, interest will
be payable semi annually on January 1and July 1 in Detroit
or in New York City, and the pI’InCIPa| will mature July 1
1926. The City Comptroller reports the total net municipal

and street arlni] debt, including the above-mentioned new
issues as *1,040.149 and the charter limit of the bonded debt
is $4,101,726.

DoosriasTille, 8a—8ond Election.—The citizans of Doug-
lasvilie will vote on the question of issuing water-works bonds
for $15,000

Erie, Pa.—Bonds Proposed.—Electric-light bonds of Erie
to the amount of 860,000 are under consideration. If author-
ized by the Council, the question will have to be submitted to
a vote of the people before the loan can be issued.

Escanaba. Mich.—dlond Election.—A vote will soon be
taken on issuing 830,000 of water-works bonds.

Gaffney City, S. C—Bond oOffering.— Proposals will be re-
ceived until June 10, 1896, béA Ng Wood, Mayor, for the
purchase of §12,000 5 per cent Gaffney City bonds.

galva, lowa.—Bond Offering.—Proposals Will be received
until June 16 for the purchase of §2,500 of water bonds.

Georgia.—Bond_Sale.— State Treasurer R TT. Hardeman re-
ceived the following proposals on May 25 for §242,000 of 4
er cent or Stf per cent Georgia_ redemption bonds. Interest
0 be payable semi-annually on January 1 and July I and the
principal to mature July 17 1926.

E. ~ D. Shepard, of 'New York, for the 4 per cents, 101
1;(()r tI?e 3*2 per cents, 93, the bonds to be delivered in New

or

W, J. Hayes & Son, of Cleveland, O., for the 4 per cents,
103*60.

Lamprecht Bros. Co., of Cleveland, O., for the 4 per
cents, 1 for 835,000, with the privilege of the whole issue.

Rudolph KI*yboRe & Co., of Cincinnati, for the 1per cents,
105*54: Tor tr>" | g‘er cants, the same proportion.

Deitz, D-cioon” & Prior, of Boston, for the 4 percents,
par and $6,000 premium on the whole issue; for the 34J per
cents, par less a commission of 3*84.

Edward C. Jonas Co., of New York, for the 4 per cents,
102*10

John W. Dickey, of Augusta. Ga,, for the 4 per cents,
105*08; for the s > per cents, §917 69 for each bond.

Third National Bank of Atlanta, for the t per cfc>, 1011-10.

George W Parrot, of Atlanta, for the 4 percents, 103;j.

George A. Speer. of LaOrange, for the 4 per cants, 10L

Kean &_co., 102*30 for the | per cents.

.According to a later report from Atlanta, all of the above
bids were rejected, and the securities were awarded at 106
to a local syndicate headed by W. H. Pattered i.

Great Falls, Mon.—Bond offering.—This _cltf will sell at
Publlg auction at 2 o’clock i* at, June 25, 1896, at the office of
he_City* Treasurer. $34,300 of 6 per cent coupon gold bonds, to
be issued for the purpose of funding the floating indebtedness
of the city held in warrants drawn™ upon the City Treasurer.
The securities will be dated July 1, 1808. Interest will be 8&_1 -
able semi annually on Januafy 1 and Julv | at the |K/
Treasurer's office, or at some bank in New York to be chosen
by the Treasurer, and the_ principal will mature- in 20 years
with an option of call in ill years, . ]

The city's net debt (exclusive of this issue) is_$146,037. Tbe
assessed ‘valuation in 1395 waa 80,350,333. The estimated
population is 12,000.

Hutto, Tex,—Bond Election.—A vote wili be taken at Hutto
to-day on issuing 47,000 of school-house bonds.

King County School District No. 28* Wash,—8ond call.—
Notice has been given by John W. Maple. County Treasurer,
that bonds of this district issu-d April 1, 1891, and numbered
from 1to 9, inclusive, amounting to $1,519. will be pud June
13, 1898, on presentation at the Chemical National Bask, New
York, on which date interest will cease.

King County School District No. 30. Wash.—News Item.
—Notice has been given to the holders of all warrants drawa
uggn the Treasurer of King County on or before October 15,
1893, by the board of directors of this school district, that
ttMae warrants may be exchanged at face value thereof and
accrued interest, at the County Tress xrer’s office, for coupon
bonds issued by tbe district at not less than par value and ac-
crued interest” of such bond< at the time of the exchange.
The bonds are fir $13.030,dated March |, 1896. They bearin-
terest at the rate of 6 perc«nt, 810.003 maturing March 1,
1918, and $8,000 on or before March I. 1916

Kingston, N. T—Bond oOffering.—On June 11, 1898, at 2
o’clock p. M, 8640,000 of 3'j pjr cent water-works bonds will
be sold at public auction. Interest on the securities will be
payable semi-annually, in gold, at the Farmers' Laan & Trupt
Company of New York City, and the principal will mature at
the rate of $24,000 yearly from 1912 to 1934 both inclusive.

According to the official statement the assessed valuation of
the city is at present §'2,399,120 and the total debt is $368,200,
“The present net revenue from water exceeds the interest on
ail bonds to be issued for water purposes.”

For further information regarding this sale see advertise-
ment elsewhere in this Department.

Lansing, Mich —Bon I Flection,—ft is reported that a vote
will soon e taken on issuing §109,009 of paving bonds.
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‘Malta Bend Sehool District, Mo.—Rond Safe.—This school
district has sold $8,090 of 3 ger cent school building bonds to
tbe Noel-Young Bond & Stock Co. of St. Louis, Mo, The
securities are dated Mav 1,1898, interest will ba payable semi-
annually on May 1 and November X and the principal will
mature May 1, 1916, with an option of call after May 1, 1901.

Melrose, Mass,—Bond O ffering.—Proposals will be received
until 2 o’clock . m. Junes, 1808 by George Newhall, Town
Treasurer, for_the purchase of 850,000 of 4 per cent school-
house bonds. The securities are dated February 24, 189, in-
terest is payable_semi-annually in February and August, and
the principal will mature in twentx/lyears, both principal and
interest to be payable at Btston or Melrose, Meass.

The town’s debt at present consists of §259,000 of water
bonds, §200,000 of sewer bonds and a permanent loan of
8120,000, Its assessed valuation in 1895 was 810,633,750.

Meridian, Miss.—Bonds Authorized.—It is_reported that
850,000 of additional bonds will be issued by this city.

Milwaukee. Wis.—Bond oOffering.—Proposals will be re-
ceived until June 16, 189, at 10o'clock a. m.. by William J.
Fiebrantz. Citv Comptroller, for the purchase of §430,000 of 5
per cent school bonds, water bondsand refunding bonds. The
securities will be dated July 1, 189. interest will be payable
seini-aanually on January” | and July | at the office of the
City Treasurér, or .Morton, Bliss & co~, New York_City, and
thq[_lprll?glpal_dW|ll mature at the rate of oae-tweutieth yearly

ntil all is oaid.

" Mount Vernon, Ohio.—Bombs Authorized —A vote taken
May 18 on issuing $15,000 of water-works extension bonds
resulted in favor of the proposition.

New London, Conn.—8ond Sale.—lt is reported that $60,-
000 of 4 per cent 29-veir New London bonis have been sold
to E. C. Stanwood &, Co. at 106*%0. Other bids received were
as follows: Extabrook & Co.. 106618, R. L. Day sc Co,, 106 '297;
G. A F.-mald & Co., 105°87; Blodget. Merritt * Co., 105%778;
N. W, Harris & Co., 105*9; Dietz, Dennison & Prior, 105*557;
Blake Bros. & Co., 105*55; Lewis & Co., 105 51: Faraon, Leach
& Co.. 105*50; Lee, Higginson & Co., 105*03; E. Il. Rollins &
Son., 10468 1-8; Maringrs' Savings Bank, New London, 104*85;
Street. Wykeii& Co., New York, 104¥135; C. H. White & Co.,
New YorK, 103*50; E. C. Jones Go., Newr York, 10317,

North Dakota.—Bond Gall.—Notice has been gtiven b%/ G.
E. Nichols, State Treasurer, that bonds issued by the Stafe for
deficiency in construction, etc., of the North Dakota Univer-
sity at Grand Forks, dated July 1 1895 ami numbered from
1 "to 48, inclusive, and bonds issued for improvement®, etc., to
the North Dakota Penitentiary at Bismarck, dated J uiy 1,
1885, and numbered fron 1 to 29, inclusive, twenty-eight
being for $500 each and one for $600, have been called Tor
E)gy%%gt. Interest on the bonia will cease on and after June

Ohio.—Bond offering —Proposals_will be received until
noon June 24, 189%, by Mxlcotn Jennings, Clerk of the Sink-
ing Fund Commission; for the purchase of $330,000 of 3 per
cent, imuJsof the State of Oxi0. _Interest will bs payable
semi-annually on January land July 1, and the_ﬁ)rlnmpal
will mature July 1, 19H. "Prtoctp tl and interest will he ﬁay-*
able at the Ameérican Exchange National Bank, N *w York.

Certificate Offering.— Proposals will _he received until 12
o’clock'June 15, 189, by the Board of Trustees of the Ohio
State University for the purchase of $150,000 of A% per cent
certificates of indebtedness. The securities will be dxtBd June
1, 1896, interest wili be payable semi-annually on Junel and
December 1 and the principal will mature "at the rate of
$2.3000yearly from December 1, 1898, to December 1, 1903,
Both princioal and interest will be payable at the office of
the United States Mortgage & Trust Company, New York.

Oil City, Pa.—Bond Election.—AVvote wilt be taken June
18 on issuing 850,000 of water-works bonds.

Palo Alto. Cal.—Bonds Authorjzed.—The Citizens of Palo

ﬁltodvoted May 0in favor of issuing $40,000 of water-works
onds.

Petersburg, Va.—Bond sale.— Twelve proposals were
received on May 28, 1896, by C. A. Slaughter, City Treasurer,
for the purchase of 858,000 of 5 per cent funding bonds and
$34,000 were awarded at 107 and accrued interest. Ail the
other bids were rejected because they were deemed too low.
The securities will be dated Mav 1,1898, aad mil mature May

Portland, Me.—AD/csale.—On May 25 the Portland Com *
mittee on Finance voted to accenta temporary loan of §100,009
from Messrs. Elgerly & Crocker, \W.xo off*red to take the
(ig%’s note beariag 3*43 per cent interest and due October 31,

. Bids were “asked tor §30,000, for §75.000, for $100,000,
for $125,000 or for 150,000, and the following proposals were
received :

Per ct.
Edeerly & Crooker, Boston................. .Forany partot $150,000 3*45
Curtis * Motley, Boston.... . .For any part. 3*47
W. O. Gay & Co., Boston. 50.000 3*60
w. O, Oay 4 i'o, Boston. 50.000 3*65
w. O.cay & Co,, Boston... 50.000 3*77
11. 3 Hrénor A Co.. Boston... 150,000 *3*70
Kitnbrook S C i, Boston . ... .For any part. 3*50
K. h Day & Co., Boston .For any part. 3*65
Rows, Newman ic 1'ohosn, Boston. .For any part. 3*59
J. W. LoriKstrset €€Co.. Boston....... .For any part. 78
Bond A Goodwill, Boston................. .For any part. 3:46
E. H. Rollins A Sons. Boston............. .For any part. 3*47
Dunscoihb AJcnnison, Now Vork. . . Forany part. 3*70

*And 1 pet- cent premium.
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UroTldenc*. It. |.—Bond Sale.—We reported last week that
on May 22 8500,000 of sewer bands were sold to Messrs.
Kidder, Peabody & Co., of Boston, at 113*69 and $200,000 of
water bonds were awarded to the Providence Institution fo™
Savings at 114*61. We have received this week the list of the
bids made for the loan, and Rive them below. The bonds are
issued to reduce the floating debt. Bith loans will b9 dated
June 1, 1806, will bear interest at the rate of 4 per cent, pay-
able semi-annually in June and December, and will mature
June 1, 1926. Principal and interest will be payable in gold
coin at the City Trea_surg or at the National City Bank, New
York. The bonds will be couoon or registered, as desired,
and will be ready for delivery June 1, 1896.

Bidders— Price.
I .*270.00 > 114-61
.Whole. 113-87
Whole or anv part. 113-69
.Whole. 113*51
Blodget, Meriitt & Co.. Boston. . . .Whole. 113-93
E. Rollins Morse *. Brother, Boston. .Whole (average). 113*25
.Whole. 113*153
E. EC Rollins A 8 >ns. Boston. .Whole. 112-7 *
Cushman, Kisher A Phelps. B .Whole. 112-337
.JV\)\I/hoIe (g\zlgga%%)o.} 112-519
ater, , .
[sewer! 100,000 11112*1727
W. I. Quintan! & Co., New York .Whole.
Q .Water. 200,000. 111-77
J. P. Morgan & Co., New York......... .Whole. 111-75
E. C. Btanwood & Co., Boston....... -Water, 200.000. 111-51
e Sms iy
i Water, .000. -
D. A Moran & Co. (Sower, 500,000, 110-26
.Whole. I1|1f0-s7 87
Henry W. Bigelow Boston........... .Whole (average). -9 >
E. Beekman Unde hill, -Tr. New’ '$10 »,000. 110*51
Beitron & Storrs, New York----- .W ater, $200,000. 109-76
New England Trust Co., Bost-m.. .Whole or any part. 109-25
Industrial Trust Co. Providence. .Whole. 109-24
W ater, $200,000. 101-76
8. A. Kean, Chicago...... .cooceeeeueene. \Whole. 101-75

The amount bid for was n than nineteen times the

amount offered.

(Juincy, Mass.—Bond Offering.—Proposals will be received
until 12 o’clock June 10, 1896, for the purchase of 4 per cent
school bonds to the amount of $75,000 The loan will mature
at the rate of $7,500 yearly from July 1, 1906.

Ransom County, N. D.—Bond Offering.—T. J. Harris, Au-
ditor, reports to the Chronicte that $40,000 of 5 per cent,
funding bonds of Ransom County, bids for which were re-
jected on May 6, are still on the market. Interest on the loan
Is payable semi-annually and the principal matures in 20

ears.

y The county’s total debt, consisting of warrants, on April 1,
1896, was $37,598. Its assessed valuation in 1895 of real estate
was $1,810,360 : town lots, $231,515 ; personal property, 8647,-
gfg;sototal, $2,689,209; State and county tax (per $1,000)

Richmond Hill, N. Y.—Bonds Authorized.—It i3 reported
that this village has voted in favor of issuing $50,000 of road
bonds.

Rome, Ha—Bond Sale.—It is reported that $169,000 of re-
funding bonds have been sold to a New York insurance com-
Bany at par. The securities will be dated July 1, 1896, will

ear interest at the rate of 4% per cent, payable semi-annually
at Rome or New York, and tne principal will mature July 1,
1926, Both interest and principal are payable in gold. The
loan will be issued to replace a like amount of bonds matur-
ing July 1. 1896.

The city’s bonded debt on January 1, 1896, was $289,600, in-
cluding a water debt of $84,600. Its assessed valuation in 1895
of real estate was $3,404,660; personal property, $896,632;
total, $4,301,292; estimated actual value, $6,000,000; total tax
gper $1,000), $12. The population in 1895, according to local
igures, was 12,000, The city owns real estate valued at
$250,020; personal property valued at $150,000, and other
property, :ElO0,000.

~ Rutland, Yt.—Bonds Authorized.—Funding and street
gnprovedment bonds of Rutland to the amount of $25,000 wil
e issued.

Salem, Ohio.—Bond Offering.—Proposals will be received
until June 17, 1896, at 12 o’clock M, by the Board of Educa-
tion, for the purchase of $60,000 of 5 cent school building
bonds. The securities will be dated June 15, 1896, interest
will be payable semi-annually on June 15 and December 15,
and the&rincipal will mature at the rate of $3,000 yearly from
June 15, 1901, to June 15,1920, both inclusive. " The™ Clerk
of the Board will furnish, upon application, blank forms of
proposal, which all bidders will be required to use in making
their proposals.

Sharoo, Mass.—Loan Authorized.—An additional loan of

$10,000 has been authorized by the Legislature for water pur-
poses.

Shawneetown, 111.—Bond Call.—A call has been issued
for the payment of funding bonds of this city dated Julv 1,
1881, and numbered 16. 17, 18 and 19, for $1,000 each. They
will be paid July 1, 1896, on presentation at the American
E)_(ﬁhange National Bank, New York, on which date interest
will cease.

Springfield, Ohio.—Bond Offering.—Proposals will be re-
ceived until June 9, 1896, until 7:30 6) M., bv S. J. WilkersoD,
City Clerk, for the purchase of $10,000 of 5 per cent water
works bonds and $5,000 of 5 per cent cemetery bonds. The
securities will be dated June 1, 1896, interest will be payable

THE CHRONICLE.

[VoL. LX11.

semi-annually on March 1and September 1, at the office of the

| City Treasurer or at the Importers’ & Traders’ National

Bank of New York City, and the principal of the water
bonds will mature March 1, 1913. Two thousaud dollars of
the cemeterY bonds will mature SeDtember 1, 1904, and three
thousand dollars on September 1, 1905,

Springfield School District, Ohio—Bond Offering.—This
district will offer at public sale, at 3 o’clock P. M June 8, 1896,
$33,000 of 5 per cent coupon bonds. The securities will be
dated the day of sale, interest will be payable semi-annually,
and the prinoipal will mature at the rate of $11,000 each year
in nine, ten and eleven years from date, both principal's nd
interest to be payable at the American Exchange National
Bank, New York.

Stoneham, Mass.—Bond Offering.—Proposals will be re-
ceived until 1o0’clock June 1, i896. by F. E. Nickerson, Town
Treasurer, for the purchase of $32,000 of 4 per cent sewer
bonds. The securities will be dated June 1,1896, interest will
be payable semi-annually on June 1and December 1, and the
principal will mature at the rate of $4,000 yearly from June
1, 1897, to June 1, 1904, both principal and interest to be pay-
able at the National Bank of the Republic, Boston.

Youngstown, Ohio.—Bond Sale,—On May 37, 1896, F. C.
Brown, City Clerk, sold $3,050 of sewer and grading bonds,
maturing part yearly from October 1, 1897 to 1901, inclusive,
to Messrs. Rudolph Kleybolte & Co. for $3,122, and $21,000 of
fire department building bonds, maturing at the rate of $2,000
yearly from October 1, 1897 to 1905, inclusive, and $3,000 on
October 1, 1906, to The Lamprecht Bros. Co. for $22,140 30.
The bonds will bear interest at the rate of 5 Fercent, with the
exception of $750 of sewer bonds, which will bear 6 per cent
interest, payable senii-anDually, both1principal and interest to
be payable at the office of the City Treasurer. They will be
dated June 1, 1896. Eleven bids were received for the fire
department bonds as follows :

ST o s
Fbtjr'th ational Bank, 21:693003
Ve O :ea r(1)§.. ............................... %zg%%é

'F\{'aégl}shuli"l”ésboncoézca - 5550

éretz Denison APrior . . §1§§§§§
BN G ST T

Yicksburg, Mich.—Bond Offering.—ProFosaIs will ba re-0
ceived until June 15 by F. A, Ribinson, Village Clerk, for the
purchase of $12,000 of 5 par cent water-works bonds and
$3,500 of electric-light bonds.

Wilineriling, Pa.—Bond Sale.—Oa May 16, 1896, the bor-
ough of Wilmerding sold $38,000 of 5 per cent street bonds to
Messrs. Robinson Bros, of Pittsburg for a total premium of
$1,211. Seven bids were received for the loan as follows :

Robinson Bros, of Pi_ttsbuig ....... . $39,211 for $38,000
Dietz, Der?lsgn &é’orlo Clevelan . 1-05 .
Larﬁlpﬁ:c t é?% ., Cleveland.. .81 remiym

W, J. es ons, Cleveland............................. remjum
Edwar Co., New York City.. 400 premium

.. 10) .
Brihp ™ .a&eﬁfjg%‘?laaélbmé ..... e e RV
Windham, Conn.—Bond Offering.—Proposals will be re-
ceived until 2 o’clock p. M June 9, 1896, by the Town Select-
men, for the purchase of $105,000 of 4 per cent improvement
bonds. Interest will be payable semi-annually on April land
Oetob r 1at the office of the City Treasurer, and the princi-
pal will mature April 1, 1925.

E AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
he last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Great Falls School District, No. I.Mont.—B.-low is a state-
ment regarding the financial condition of this district which
has been corrected to April, 1896, by means of a special report
to the Chronicle from A E. Caufield, Clerk.

The district comprises about one-fourth of Cascade County,
and includes the city of Great Fails with all its suburbs.

LOANS— When Due. Total debt
Buir.DING amd-Furmistrimg— Sinking fund.................
7s, JAD, $20,000......... Jully 1,1908 Netdebt April, 1896...
ubjectto call after July 1,1898 Tax valuation 1895...
Os, MAN,$50.000........ May 1,1911 Total tax (per $1,000
Sub/&ect to call after May 1, 1901 Population 1896 (est.
6s, MAS. $90,000........ Mar.l, 1915
Subject to call after Mar. 1, 1905

Washington County, Ark.--This statement has been cor-
rected to May 1, 1896, by means of a special report to the
Chronicte from Frank Hill, County Judge.

County seat is Fayetteville.

LOANS— When Due. Taxvaluation, personT.$1,655,538
University Bonds— ve. oAl valuation 1695, " 4'474'185
BS,J&J,$106,,000 ....... Jan. 1,1902 Assessment is % actual value.

Total debt May 1,1896.. $1050,000

Total tax (per $1,000).......... $12-50
Sinking: funds.........ccco.c... 85,000 .3

, Population 1890 was.. 2,024
Netdebt May 1,1896.... 15,000 Population 1880 w as 23,844
Tax valuation, real........ 2,818,927 Population in 1896 (est.).40,000

INTEREST is payable at Fayetteville.




Mt 3 18%6]

springfield, 111.—U. U. Wooliuff, Mayor, The figures
of indebtedness, etc., given in the following statement hare
been corrected to March 1, 189, by means of the annual
report of Charles A, S’huppe, City Comptroller,

This city is in Sangamon County.

Ail the 55 are registered with the State Auditor. No fur-
ther indebtedness of any description will bs incurred by this
city until the valuation exceeds 818,000,000, or the present
debt is largely reduced by payment.

WhrnDne. :5s, Sept. 1,$125,000..Sept. 1, 1905

tMi— 5s,Sept. 1, 75,000..Sept. 1,1906
5s, Sept. 1,$207,900..Sept. 1, 1900 5s. sept, 1, 17,000..Sept. 1, 1907
3s, Sept. 1. 294.600. .Sept.

School Bonds—
5s. Septt, 17,700.-Sint. 1,1598

5-s, annual, $3.000..Mar. 3
5», Sept 1, 155.800-.3ept. 1 ($1,000due y'rly) to Mar. I, Itioo
5s, Sept. 1. 3,100..sept.

INTEREST on the refunding bonds is paid at the State Treasury in.
Springfield; on the school bonds at the City Treasury.

TOTAL DEBT.—The subjoined statement shows the city's total
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Jamestown, N. D.—B. W. Fuller, Mayor. The figures of
indebtedness and valuation given below have been corrected
to May, 1896, by means of a special report to the Chronicle
from George C. Eager, City Clerk.

Jamestown is situated in Stutsman County.

LOANS— WJilp Due.

Ft suing Bonds—
7s. July 1,$5,000....... Mar. 6, 1899
School Bonds—

7s.July 1, $50.000...May 25, 1907
Sewer Bonds (1894)—
7s, Seim-an.,$5,000.... 1899-1914
(#1,250 due every 5 years).

Interestpayable at Jamestown,
Total debt. May, 1896........$67,000
Tax valuation 1895 .. 800,000
Assessment same as actual value.
State tax (per $1,000) 1892..$4*70
County tax (per$1,000)........

City tax (per $1,000) 22%
Average school tax...
Populationin 1890 w

War rants—F unding
8s, July 1, $5,000. ...Sept. 1, 1806
7s.July 1. 5,000 ., .Meb. 22. 1900

Youngstown, Ohio.—This statement has been corrected to
March 14, 1896, by means of the report of F. C. Brown, City
Clerk.

Youngstown is in'Maboning County.

bonded debt on the itrstof March, 1896, 1891, i$93.1892 and 1891.

1896. 1393 1891.
Total bonded debt__ $902,350 $902,330 $916,850 $913,850 $913,850

1891.

The city also had on March 1,1896, a Boating debt of #79,613*10.

Cash on hand at the same date was $10,913*74.

CITY PROPERTY.—The estimated value
March 1,1896, was $925,250.

ASSESSED VALUATION.—THe city's equalized valuation (about
one-fifth cash value) and the tax rate have been as follows:

Water Bonds—
6s. AAO, $100.000.
5s. A.vn. 150,000..

($10,000 due year
Interest is paid by Cit

of city properly on

Sept. 1,1901
1897-1911
n May 1)

Treasurer.
Bonded debt Mar. 14, '96. $552,478
Spec. imp. bonds (incl.) .

1892 LOANS— When Due. Floating debt... $34,000

: ! Pike Department— Totaldebt...... 586,478
55 $24.000 i 1917 Cash on hand 117,369

Schools— Netdebt Mar. s . 469,109

6Si ......... $101,000... .Sept. 1,1901  Tax valuation, real.... 9,741,820

Tax valuation, person’l 3,526,120
Total valuation 1895...13.267,940
Assessing about 40 p.c. actual val.
Total tax (per $1,000). $28*20
Population in 1890 wa 33,220
Population in 1880 was. 15,435
Population in 1894 (est.).. .40,000

268,478

Canyon Co'anty, ldaho.—The figures of indebtedness given
in the following statement have been corrected to April 1,
1896, by means of the report of R. S, Madden, Treasurer.

Yeart. Heal Mglale.  Per. Property.  Total As». Vasl, Tax Bale.
1*93. ...$3,628,288 $1,040,110 $4,60.8,398
4,624,497
1,239,131 ,829.703
,557,404 $66*34
1,270,448 2*9,26 68*05
1,354,469 427211;133 5805 County seat is Caldwell. ,

19,743.

NEW LOANS

.$000,000.
BONDS
Of* THE

City o/ Kittfjston.X Y.

mimmele eGSR PR ™
IN GOLD

At (he Farmer** Loan A Trust Co.
BOND.S *1.000 EACH.

payable in J8% and gach ymr

Timabove Bond* imumd under Chapter fit, ldtmt

of IWe> tor the parch*** of Water Work*, will he

at_Public_ AiioUbO. at the CITY HAUL, IIf

X N Till R*DAY,

THE CITY O OgfO
Jtvsk U iim PREVAOK
Wb - ed valuation of City property 81 *4L3!*6. | *iO
Total eximtng. City debt.; ".........". fiaK'JOO

The ?etmrl mt  tmmamfmm water
internet *m*11 Boasd* to bo for wat

2
rigurt)_(Mm.
IFENHY K. WI KBKit
Mayor City of Hiumton, SI,'Y,

a(?%l%iﬁgrgrimatemtgmmlmiomet*,

BOND CALL,

O il Trmwnr*stt I»m Moiae*, lot*,
Bond* of th*C3ty of lie** M-Artea, lowa, ©a

M&it after Sums 20U», ;
ReSUITE] of
Bonds Bm. Woto Wt

Imerest. WIQflop ¢lone 1% I##Ki
A. U _B'LLIOTT.

(€3
D Hmstn*. lowa. VBY m%. wm’.

State of Arkansas.

BONDS OF 1869.

Tim holders of Afka®*®* <4 brnmis of the W
Wm, &",7tffto YB,748to 77it, 787to V& 87%
to *77 anil 883 to 800 ffi&muM), may learn sotneibins

of fnterert t# them, by
ACMTOIii OF 5TATK,

Little ftodfc. Arkansas.

ik VESTE

s.\h ; IBN T 8 ~

SKSD FOIt BIST

City and County Bonds,

DIETZ, DENISON & PRIOR,

35 CfrraREM« STREET, - BOSTO'X,
||[f»# Mugiorfor street, Cleveland, O.

. 4.334,781
POPULATION—In 1890 population was 24.863; in 1880 It was

will my the.

Total

NEW LOANS.

$11,000

Villageof College Point, N. Y.,

WATER BONDS.

The Board of Trustee* of the Village of College
Point* N, Y-. hereby invite bids for the'whole or any
art of eleven [i,O06 QI twenty-year four per
I water homts of salil village as”authorized b
Chapter SKlof the Laws of the ", *tate of New Yorl
wf e invited and

proposal* mast be accompanied

i order of V. B. Clair,
fatq.* Tillage wTrvmurnt, for five per cent of the

)] " the balance to bej)ald by the successful
bidder on. or before 120'clock June atth, 1895?(, at the
ank, PC Broadway, N&w York, when

and where the bonds will be delivered. Theboard re-
serves the right to rejectany or all bids.

$ 136,000

ATLANTIC CITY,N.J.,
GOLD

44°0 BONDS.

PRICK Am> ['.(HTKTUaS BPO.V
APPLICATIUN.

E. D. SHEPARD & CO.,
3 1JROAO -TUKKT.

9 1 0 9 9 9 0

NEWARK, N. J.
REGKITBBKD OR COUPON
4. 1> c. W ater Bond™*.
L°gal Investment for New York
Savings Ranks.

Price and Parilciilars upon application.

Farson, Leach & Co.,
«i WALL STREET.

Benwell & Everitet,
Mchcrmerhorn Building, ft WALL ST*

.MUNICIPAL ISSUES IN THE STATES CF

NEW YORK & NEW JERSEY
A SPECIALTY1

Bonded debt Apr. 1, '96.
Bloating debt......ccorn.es
debt Apr. 1. 1896.
Tax valuation 1895........

$14,857 jActual valuation about$5,000,000
54,581 ;Total tax (per $1,000) 1894.$25°00
69,411 ;Value of eo. property '94..$31,623

..1,959,194 Population in 1895 about___5,000

NEW LOANS.

Investment Bonds,

City of Boston Registered.....ccevnnne. 4s
City of Louisville, Ky..
State of Colorado....
City of Holyoke, Mass., Cold....
Middlesex County, Mass
City of Los Angeles, Cal., Gold
Boston & Albany RR..
Old Colony Rlt........
New York & Penn. Tel. & Tel.

Co—

E. H. ROLLINS & SONS,
33 STATE ST., BOSTON, MASS.

Chicago. Ill,, Improvement
Sherman, Texas, Funding...
Burlington, Wis., School..
W atseka, II**School..- .. .

M uscatine, lowa, Improvement....
Shttllsharer, Wi«, W ater.....

Fonda, lowa, W ater...
Alta, lowa, W ater.
State ofSouth Dakota Revenue........

FOIt SALE BY

MASON, LEWIS & CO.,
BANKERS,
31 State St,, 171 l,a Salle St,,
BOSTON, CHICAGO.

Investment Bonds

FOR

New York Savings Banks

and Trustees.

LIST SENT UPON APPLICATION.
MEMBERS OF BOSTON AND NEW YORK
STOCK liX . 2ANGE3.

R. L. DAY & CO.,

40 W ater Street, Boston,
7 Nassau Street, New York,
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Lynchburg, Ya.—G. W. Smith,
has been corrected to February 1,

Mayor. This statement
1896, by means of the
annual report of K. Otey, City Auditor.

Lynchburg is situated in Campbell County.

THE CHRONICLE

LOANS- When Due. LOANS— When Due.
FUNDBO iNTHItEST—1860 & 1871. Public Impkovements—1890.
6s,1&J. $1,241.. ..1900 4s*tJ&J,$60,000... o 1924

8s,J&J, $53,048.. 901-1905 Eedempiton Bonds—1879—
Gknkkal Expenses—1871. 55, J.v], $116,100 s 1914
8s,J&1J, $50,000 ...1905 Eetiiie Floating Debt 1879—

Lyschbuko & Dan.EE.—1871.
6s,J&J, $200,0Q9. ...1901
Lynch,h.& K .
55,*J&J,$250.000 i 1921
Subjectto call after 1897.
Market House and Grounds.

8s,J&J, $10,453 .. .1905

55,* J&J. $50,000..ccccirccniriccnn 191
School Bonds—1871 and 1880.
8s, J&J, $30,000.. .1905
Taxation Bonds—
6s, J&J, $48,000
Va.&Tenn.EE.Bonds.
6s,J&J, $170,400....1890 to 1915

ML LA,

1896. 1895. 1894. 1893.
Total funded debt $1,720,342 $1,786,742 $1,849,242 $1,784,742
Sinking funds.. 318,282 390,843 436,003 396,326
NetdebtFeb.1...$1,402,060 $1,395,899 $1,413,239 $1,388,415

The sinking fund receives yearly one per cent of the city’s net debt.
Tlie amount of city bonds iioid by this fund and the cash balance to
its crediton February 1, 1896, was $346,540 54.

CITY PROPERTY.—F he real and personal property of this city, aS

charged on the city’s hooks, is valved as follows:

Property of Fire Department $28,404
School property 92,850
Property of W aterDepartment 402,654
Miscellaneous city property, real estate, €tC . 190,824

Total $714,732

8s,J&J, $26,000 Water Bonds—

PFRMANENT 1M1 . g: jgj $3355'000000" 11323 DEBT LIMITAT loN.—The city’s debtis limited by its charter to 18
Ss. éﬁ‘bjjéfft7o7EzlaolIoé“tm;H“)‘/mlui‘H'élg16 55'* J&J' 100' 000 1915 Percentof the taxable values as shown by the hooks of the Commis-
55, J&J. $10,000 ... 1930 55,* J&J, 20,700... sioner of the Eevenue.

Public Impkovements—1892. Subjectto call.

55 J& J, $89,800 1926 55* J&J, 38,500..1926 ASSESSED VALUATION.—The city’s assessed valuation (about 90

Subjectto caE after 1902. Subject to call.

percentofcash value) and tax rate have been as follows:

*Exempt from taxation, tAllin sinking fund. Deal Personal Tot. Assessed Oily Tax
INTEREST the L hb & D ille EE. bonds i ble I Years. Estate. Property. Valuation, p.$1,000.
) ->ontne Lynchburg anvilie EE.bonds s payable Iy gqg. , $2,718,325  $11,321,826 $15'00
Baltimore; on all other bonds Interest is payable at the ollice of the 1ggg4 8,550,295 2,701,969 11,252,264 15-00
City Treasurer, Lynchburg. 1893 8,355.815 2,793,846 11,140,661 15'00
1892 8,213.998 2,643,217 10,857,215 16-00

TOTAL DEBT, SINKING FUNDS, ETc.—The subjoined state 1891 8,109,723 2,573,412 10,683,135 16-00
mentshows Lynchburg’stotal bonded debtand the sinking fund held 1881 5,237,635 1,617,640 6,855,275 15-00
by the city against the same on the 1st of February of each of the last POPULATION.—In 1890 population was 19,709; in 1880 it was

15.959; in 1870 it was 6.825.

fouryears:

m m X to sw e m v city

In the following index Reference is made by thex>age number to every item
published in the Chronicle since the issuance of the last State and City Supplement, April
noted in the index. Full-facetypesreferto latestreports ef total debt, assessed valuation, &c.

City Department ofthe Chronicle onthe last Saturday of each month.

regarding State, city, town or county finances which has been
11,1896. Items in the currentnumber are not
This index will be published in the State and

NEW LOANS.
---------- ~ i

MUNICIPAL BONDS

FOR INVESTMENT.

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER,

Blake Brothers & Co.,

28 STATE STREET, BOSTON.

5 NASSAU ST., NEW YORK

GOVERNMENT and

MUNICIPAL BONDS
Bought and Sold.

N W. HARRIS & CO.,
BANKERS

CHICAGO. BOSTON. PHILADELPHIA.

UW U .il STREET. - NEW VOKH.

Blodget, Merritt & Co.,

, BANKERS,

16 Congress Street, Boston.
STATE cITY A RAILROAD BONDS

NEW LOANS. NEW LOANS.

BONDS.

arietta, Ohio, Im
harlevoix. Mich ,
ichmond, Ind., Fun
arborn County, In
Haute, In" ., F

MUNICIPAL BONDS.

nustown. Ohio, Impr
Iton. Ohio. W ater..

E. C. Stanwood & Co.,

=y

hio, W ater BANKERS,

xas, Server...
on, (Gold), W ater.
StreetImpvovement.

< o

Cr>OZVX@I<Zn1oDOZ

ey o

. Md,

for 121 Devonshire Street,
sale ay

Rudolph Kleybolte & Co.
BANKERS,

CINCINNATI, O,

BOSTON.

LISTS SENT UPON APPLICATION

GOVERNMENT
MUNICIPAL,
STREET R'WAY

BONDS.
EDWD. C. JONES CO.,

421 CHESTNUT STREET.
PHILADELPHIA.

W. N. Coler & Co.,

Mills & Blanchard,
IBANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

Devonshire

16 State Street,

Building,

Boston, Mass

80 BROADWAY,
NEW YORK.

WHANN& SCHLESINGER

MUNICIPAL BAXKBRS.

BONDS. MUNICIPAL BONDS.

34 NASSAU STREET.

it WALL STREET, NEW YORK.

MORTGAGE LOANS
TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or
until loans have proven good.

FRANCIS SMITH «t CO.

TEXAS

W. J. Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS'

Street Railway Bonds, and other high-grade in-
vestments.
Cleveland, Ohio,
311-313 Superior SB
“KEXXVETH?”

lender

BOSTON, MASS.,
7 Kxchunge Place.

SAN ANTONIO. Cable Address



FINANCIAL.

INVESTMENTS IN THE SOUTH.

Exchange Banking & Trust

Companv.

CHARLESTON, S. C
A»chorl*r4 ital *1 600. 090
apita!

=M »P *700.000
Tranwnela « t| neral ISnnUns and Tran
Baalnena, Intam.t Allowed nn Dn»o«lt,.
Qttfr*tt. **-rvu;' tv >n2mu<r* tor ttw pori&MStnt
minail. .. i<l Mt j/vtad Autral and
fighet good and

Also Farming and Timber Lands* Mill

gltﬁs %egr Powers etcihvﬁe& in me

BfFICBSH

O & erd Tressurer.
ém,&ﬁéé é‘é'r'é'rai Coureel.

DIRECTO 118.

aH of T. R. McOahan & Co,,
(fgu Wlllam Bird& Co,, whole
Rt ootre 0N

the PresMeu_

C. H. White & Co,,

BANKERS,
7';;BROAO IVAV, NEW IORS.

Bt'Y AWB 6EI.I.

Municipal and First Mortgage
Railroad Bonds.

11STS ON APPLICATION* *

the wall street journal
gives valusblefinformation dally on stod<#*»d bets
mapttr,  Dow jemvis e, 44 Broad Street

i %@;E%;% gndfersmm Mo.......

THE CHRONICLt

.....

28

Q
Sfﬂl I Randol]

tiia™Go, N V.

. 92?%:-

MISCELLANEOUS.

1850. 1896.

The United States Life

Insurance Co.
IN TUB CITYOF NEW YORK.

Aeiire and 1 Agtmi*,wishing to rep

resent this Company, ‘may ‘communicate
with the J*rmldenttat th Home Offlce
1 Broadway, New York

OFRCERS

j@

SECURE BANK VAULTS

QENUINE
WELDfcW CH ROME STEEL AND IRON

Kaiijni %ﬂr ad Arglea
Mb% | ad positivel™
CBKONE STKKI W ORKS,

Are. Sts

Kent Are., Hooper Sts,
Sole Meaf'ereinthe D 8. BKOOKI.VN. N. V.
ANDREWS OFFICE

DESKS.

AKDBSWS i< TCHINU CO,
&rka(ddﬁa(ig&qsr%%ﬁ\/\uk Secel: |
SIK» FIRCATALOGKS
76 Fifth Avc,, New Vork City.

eZ

m) Richmond Hill, N. Y:8HO,

........ 1
961
€0,

Ca, N'\V/.0L. 1922,
ylotorta G, Jem..

N'Y.812,

@SY

MISCELLANEOUS.

WE OFFER A LARGE,
developed, equipped and pro-
ducing Gold Mine, with excep-
tional natural advantages for the
economical mining and milling
with water sufficient to furnish
power. The ore is free milling,
averaging $8 per ton over the
plates and can be mined and
milled for less than $1.50 per
ton. The mine has "ore in
sight” to the net value of many
times the price of the property.
The title to the property is per-
fect and free from debt and as-
sures to investors large and
continuous returns.

Corresporcleee Invited Mining Departnent of
A. C. FROST & CO.

DEALERS IN MUNICIPAL RONCS
108 LA SALLE STREET, CIiICACIO

J. Spencer Turner,
1 SUCCESSOR TO

1JiTiiekerltaflr, Turner Ac Co.,
MANUFACTURER AND DEARER IN

COTTON SAIL DUCK

RAVENS DUCK, SAIL TWINE, &G,
POPE"AWNING ” STRIPES
ACENT

UNITED STATES HUNTING CO.
A full supply, all Width# and Gllars, alvways

stock 109 Dunne Street, New York.

ROBERTS BROS,,

tBSTAIUSHEN 1384
INVESTMENT BANKERS.

Spokane, Wash.
Selected County, City, School
Bend*. W arrants and Loans,
NETTING 5 TO 8 PERV\;EENT

J,a A
QORK-ESPFONDKNCB SOLICITED
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Ihiuhevs atixl 13vohers (Out of |Jlc\u Tlcivii.

CHICAGO. PITTSBURG.
A. O. Slaughter & Co., Henry Sproul & Co,
T8 FOURTH AVENUE,
BANKERS ANDIBROKEUS, PITTSBURG, PA.

11-5-117 JLA SAI.LE STREET,

CHICAGO, ILLS.

Members New Tork Stock Exchange,

MEMBERS OF THE
NEW YORK STOCK EXCHANGE,
PHILADELPHIA STOCK EXCHANGE,
PITTSBURG EXCHANGE (8 MEMBERS).
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,

BANKERS.

PITTSBURG, PENN.

CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

T. Mellon & Sons’ Bank,
PITTSBURGH, PA.

Chicago
Stock Exohange and Chicago Board of Trade.

Jamieson & Co.,
* STOCKS—BONDS,

Members New York and Chicago Stock Exchanges.
187 DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

Loeb & Gatzert,
MORTGAGE BANKERS,
135 LA SALLE STREET,CHICAGO.
First Mortgages for sale |n Iarge and smallamounts

netting Investors 5, ﬁer cent secured by
Improved and income- bearlng C icago city property.

Principal and Interest payable in Gold.
CORRESPONDENCE SOLICITED.

A. G. Becker & Co,,

(INCORPORATED)

GENERAL BANKING, COEEECTIONS.

INVESTMENTS.
PHILADELPHIA.
E. W. Clark & Co,,

BANKERS AND BROKERS
No. 139 South Fourth St.,
PHILADELPHIA.

Transact a general banking business.
interest on deposits.

Members of the Philadelphiaand New York Stock
Exohanges, and connected by private wire with
New Yor

Edward B. Smith & Co.,

BANKER8 AND BROKERS,

COMMERCIAL PAPER
154 La Salle St., Chicago, 111.

Hart & Frank,

MORTGAGE BANKERS,
92 AND 94 WASHINGTON STREET,

CHICAGO, ILL.

First Mortgages for sale on

Chicago City Real Estate.
0 Interestpayable in Gold.
CORRESPONDENCE SOLICITED.

Allow

improved
Principal and

6 0
/
' BOURSE BUILDING,

PHILADELPHIA.

Members Phila. and New York Stock Exchanges.

SOUTHERN.

W. G. Hopper.
M embers of Phlladelphla Smck Exchange

Wm. G. Hopper & Co.,

STOCK AND BOND BROKERS,
28 South Third Street, Philadelphia.

Special attention given to Investments. Dividends
and Interest collected and promptly remitted.

Davenport & Co.,
B ANKERS A N D B ROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED 1860.

Co'respondence solic>+"d «nii information fur-
nished about Southern State, Municipal and Rail-

road Investment Securities P. 0. Box 1348. Local telephone 160.
Reference—Bank of New Yorx N. B. A.
C. W. Branch & Co.,, ST- LOUIS.

BANKERS AND BROKERS,
State bank Building,
RICHMOND, VA.

Private wires connecting with Washington, Balti-
more, Phlladelphla New York, Boston and hlcago
New York Correspondents Messrs. Ladenburg,
Thalmann & Co.and Lehman Bros.

J. P. Andre Mottu & Co.

INVESTMENT BROKERS,

NORFOLK, VA.

SOUTHERN INVESTMENTS.
State, County, City and Railroad Bonds.

trial Securities. Funning and Timber Lands,
ing and Cily Properties.

CINCINNATI.

BtowAKDs Whitaker. Charles Hodgmax

Whitaker & Hodgman,

BOND AND STOCK BROKERS,

200 North Fourth Street.

ST. LOUIS.
J. E. Crawford & Son.,

Bond andBStock Brokers.

Street Kailway Securities a Specialty.

Indus-
Min-
305 PINE STREET.

ST. EOTIJI8, MO.

Graham & McCart,

BANKERS AND BROKERS,
CRIPPLE CREEK, COLO.

If you desire a Pay Mine, stock paying regularly
monthly dividends, Bonds and Leases undeveloped
mining property, or organized companies, write for
information.

A. Strassburger,
STOCKS & BONDS BROKER,

SOUTHERN INVESTMENT SECURITIES,

Montgomery, Ala.

Seasongood & M ayer,

8. W. Corner Third and W alnut Streets,
CINCINNATI, OHIO.

MUNICIPAL BONDS
High-Grade City, County, Town and School Bonds,
issued in Joading prosperous States of the Union,
especially adapted for safe and permanenllnvesl-
ment for Estates and Trust Funds.

Irwin, Ellis & Ballmann,

BANKERS AND BROKERS,

Peal in Cincinnati Bonds,

New No.37 EnetThird St., Cincinnati,O hio.

MISCELLANEOUSH

Joshua Wilbour. Benjamin A.Jackson.

Wilbour, Jackson & Co.

BANKERS AND BROKERS,
52 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Governments and
other first-class Bonds and Securities, and Foreign
Exchange.

Private telegraph wire to New York and Boston.

S. D. Lori g
53 STATE STREET, K8Ui-

DEALER IN 1

No.

High*Grade Investment Securities.

Street Jtailtvay Bonds a Specialty.

F.H. C. Reynolds & Co.,

7 Exchange Place, Boston,
DEALERS IN

High <tirade Investment Securities.
Municipal Bonds a Specialty.

William WILSON & Sons, Establlshed 1802.
Wilson, Colston &Co., 1867.

Wilson, Colston & Co.,

Membersof Baltimore Stock Exchange,

r BANKERS,

JTb East Baltimore Street. Baltimore.
Investment and Miscellaneous Securities a spec-
ialty, and whole issues handled.

Exceptlonal facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities

negotiated.

SESSIONS & CO,,

INVESTMENT BANKERS
COEUMRUS, OHIO.

(Established 188L)
First Mortgage Loans on Columbus
Estate a Specialty.

BUFFALO, K. If.
J. M. Klingelsmith,

ERIE COUNTY SAVINGS BUIUDING.
ALL LOCAL AND WESTERN NEW
YORK SECURITIES DEALT IN.

Real

Accountants, Set.

Wesley Farrington,

Cate Auditor of N. Y. U.E. <fcW.RH.Co.
EXPERT ACCOUNTANT,

203 BROADWAY, NEW YORK.

Rooms 601-602 Mail and Express Building.

WM. FRANKLIN HALL,
BOOKS ACCOUNTANTAUDITED

New forms designed for books of account.
Settlement of Insolvent Estates.
418 Erchange Building, 53 State Street, Boston

gugiuccrs.

F. J. Picard,

CONSULTING ENGINEER,
COEUMRUS, OHIO.

Examinations and Reports Made for
Bankers and Investors of Railroad, Coal

Mining, Oil and Electric Properties-
REFERENCES SENT.

Jos. O. Osgood,

M. Am. Soc.C. E. Consulting Engineer.

Reports on Investment Properties for Bankers
and Investors.

Examinations in regard to physical condition and
character, earnings, management, needs, value, etc.

Railroad Location and Construction.

120 BROADWAY, NEW YORK.
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