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CLEARING HOUSE RETURNS.

Tha following table, mude up bP/ telegraph, etc.. Indicates
that the total bank clearingsof all the clearing houses of the
United States for the week ending to-day. May 3d, have been
?3.9.996 730, against $1,011,140,165 last week and $1,053,-
01,810 the corresponding week of last year.

GLIA SUNOS Week Mnding Map n.

Sg«mi Pg Tiltgrtiph, mm. 1895. Per Cent.
S«v York +4*7,857,015 $513,519,859 —12*8
BoWeb ... 74.070,219 75.479,738 -1-9
Fhlladelptii 58,723.131 58,353.844 H'l
BAltimor* 11,853,5*0 i0.4«l.H4 +14-2
[0 110 TR e 74,811,083 84,105,207 -1178
at. Lou*... N 1S,08*603 20,138,680 -5-3
St, Orlaaa.,.ccceevees wvvveenne 8,384.282 7.012.410 -8*8

Seven atDm. 5 4»y«........ W3.475.473 4787,088,683 ~S7
Other eltlee, ®days..,..*..*— 130,493,487 128,017,018

Totalall altiIM. S4»y«...- $022,908,36# *808,086,080 -70
All citle*. 1day...,..... * o 188,018,381 165.117,136 +0*5

Total ai) MtIM for «r»«Kk.. *1.098.202,818 -6*5

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, tarnish them to-day, bank clearings being made
up by the various clearing houses at noon on“Saturday, and
hence in the above the hist twenty-four hours of theé week
have to be in all cases estimated, as we go tq press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, May
16, are given below, and we also “present the results for the
corresponding week in 1835, 1851 and ., In comparison
with the preceding week there is a loss_in the aggregate
exchanges of about forty and a-half million dollars, but at
New York alone the decrease m twenty-three and three-quarter
millions.  Contrasted with the week of 1395 the total for the
whole country shows a decline of 13%# per cent. Compared
with the week of 1891 the current returns record a gain of
15*9 per cent and the loss from 1393 is 136 per cent.  Outside
of New Vorkthe decrease from 1393is3*| percent. The excess
over 1991 reaches 10 3 per cent, but making comparison with
1993 the loss iaseen to be 99 per cent.
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THE FINANCIAL SITUATION.

With the political situation still depending upon the
future for solution, and little hope felt of any consid-
erable amendment until at least the St. Louis Conven-
tion has been held, the condition of business affairs
has undergone no appreciable alteration. And yet in
the meantime, beneath the surface, even political
movements, it appears, are getting into a more encour-
aging shape. A promise is again held out that both
of the great parties that divide the country are likely
to give the people stable currency platforms. That
idea added to the fact that every industrial and
material aspect is favorable, and that the stupid, silly
standard question is the only irritating influence, has
led to an increase of confidence, and to a growing
belief that when Congress has adjourned as it promises
soon to do, and the conventions upon which so much
depends have been held, the future is sure to be
relieved of the existing financial uncertainty, and
business to take a speedy and most vigorous start.

A humorous development of the week has been the
proposed secession of Colorado unless the business
classes of the country will consent to subsidize her
silver industry. That proposal is a little cheeky, some-
what like the methods of the “Heathen Chinee.” But
as her leading statesman had previously announced his
determination to secede from the Republican Party if
it should be so bold as to turn its back on his precious
metal, and as a convention of his followers has joined
hands with him in that move, it no doubt seemed to
Mr. Belford, a former Representative in Congress, but a
single step further to have his State walk out of the
Union of States. Besides, has not Senator Teller the
reputation of having run the Senate during the
whole of the present session, and blocked all
legislation, that is permitting none except such
as the State of Colorado willed. Why should not
such a powerful and important commonwealth—one
that apparently dictates terms to the United States
Senate, one that decrees just what legislation shall pass
and shall not pass, one that assumes likewise to run
the great Rspublican Party—why should not such a
commonwealth announce its ultimatum to the whole
country, in other words name its price for consenting to
remain one of its members ? No doubt this was the na-
ture of the argument as it ran through Mr. Belford’s
mind, and the conclusion he reached appears to us
to be a most natural suggestion, thoroughly logical.
There i3 nothing then that is crazy or hysterical about
Mr. Belford’s proposal. Senator Teller, though, may
perhaps, as we look at it, some day wake up to a con-
sciousness that he ha3 been acting the fool’s part.

The spirit and thought of the people is becoming
day by day more thoroughly aroused and unified on
this question of standards. That idea of doing some-
thing for silver has proved such a costly sacrifice to
business men that party allegiance will have very slight
hold on that class at the coming election. Conse-
quently other issues are being put aside in the eager-
ness of the determination felt to have the value of our
dollar settled so that it shall hereafter mean a dollar
in gold worth its face in every part of the world. Mr.
Andrew Carnegie, who sailed for Europe last

Saturday, gave expression to this same feeling so
widely held to a representative of the “ Iron
Age.” His words were “ no man should be either

a Republican or a Democrat, but a patriot, and insist
that this coming campaign shall settle for all time the
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question of a standard of value in thi3 country.” He
goes on to say that all other causes of depression com-
bined have not affected business interests to the extent
the agitation of silver has. Until that matter is put
at rest and settled, nothing is settled and no genuine
prosperity is possible. “ Capital at home equally with
capital abroad has become alarmed. It has run into
its hole and will not come forth to embark in enter-
prises which create prosperity until it is established that
the American people borrowing a dollar in gold will re-
turn a dollar, and not seek to defraud its creditor by
returning a dollar worth only fifty cents.”

The fact is merchants and business men are every-
where bestirring themselves to get the two great politi-
cal parties to come out unequivocally in favor of main-
taining the value of the dollar. The Cotton Exchange
passed resolutions this week declaring that the con-
tinued uncertainty in regard to the monetary system of
the nation has caused widespread financial and com-
mercial distrust, crippling enterprise and paralyzing
the trade of the country, and therefore urging upon the
two parties that at their coming national conventions
they clearly and distinctly declare themselves in favor
of the gold standard and against the free coinage of
silver, “ so that the country may enjoy the prosperity
which its mighty resources justify and warrant.” It
was voted to send copies of the resolutions to the
various Cotton Exchanges throughout the country,
and to invite them to co-operate in securing the
end so much desired. This action by the New York
Exchange is particularly significant and deserves
special mention because the trade of the Exchange is
with a section of the country where silver appears to
have its strongest hold. The Savings Banks Associa-
tion of New York State at its annual meeting this
week also put itself on record on this all-important
question. The savings banks are charged with the
care of the small hoards of the humbler classes of our
population, amounting in the aggregate to vast
sums, and the representatives of the institutions very
naturally feel that it is incumbent upon them to
see that these accumulations are not diminished
through a depreciation of the value of the dollar.
The Association recorded its protest against all
tSorts to change the gold standard, and affirmed its
conviction that any departure from this standard will
not only impair the prosperity of the laboring classes
but that the only people to be benefited would be the
capitalist and foreign investor, who would be quick
to take advantage of the rise and ultimate fall in
prices sure to follow a premium on gold. The reso-
lutions also declare that the future prosperity of the
country and the welfare of the people demand that
“ the currency system now in use shall be so changed
and remodeled as to meet and adapt it to the increas-
ing needs of commerce, and equal in security and
credit with the best in circulation by any of the
civilized nations of the world.”

Our German-American citizens are likewise takiog
partin tbe general crusade against the debasement of the
dollar. They have united themselves under the name
f the Deutsch-Amerikanische Gntgeld-Liga (German-
American Sound Money League), and a meeting was
held last night for the purpose of organizing the new
body. The call for the meeting had appended to it
over eight hundred signatures, headed by the venerable
Oswald Ottendorfer and William Steinway. The meeting
expressed the conviction that a panic of unexampled se-
verity, compared with which all previous industrial cri-
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ses would sink into insignificance, together with general
bankruptcy, would ensueshoaldat the coming Presiden-
tial election a party be successful which had committed
itself in faror of free silver, or a candidate for the Presi-
dency be elected who could not be depended upon to in-
terpose the Executive veto against any scheme designed
to force the country to asilver basis. It was declared to
be a patriotic duty to use all energy and strength to
save the country from such a calamity, and also to
remove the existing uncertainty which is proving so
disturbing to all business interests. The object of the
League is to make the silver question the controlling one
in the coming campaign, to iasist that all other ques-
tions shall be subordinated to it, and to support only
that party and that candidate who shall declare in un-
mistakable language for the gold standard. It is
furthermore intended, in case neither of the two
parties shall take a satisfactory stand on the money
question, to engage in energetic measures to organize
a new party devoted solely to the interests of sound
money. With all parts of the population thus deter-
mined to maintain the value of the dollar the cutcome
ought not to be in doubt.

The abnormal condition of our foreign exchange
market now and for months back is forcibly brought
out when put in connection with certain known facts.
We printed the foreign trade statement for April last
week in this article. It showed a trade balance for that
month in favor of the United States, including gold,
silver and merchandise, of 18% million dollars. Toe
May balance will most likely be a little less, but it will
be large enough of itself to make gold exports unneces-
sary. But besides that, if reports are true, a consider-
able amount of our securities has within the past two

weeks been placed in London. We referred a
week ago to a block of New York City
bonds to the amount of $4,039,502; to a lot

of $4,000,000 bonds of the State of Massachu-
setts ; and to a considerable part of $3,000,000 4 per
cent bonds of the Pittsburg Cincinnati Chicago St St.
Louis Riilroad—all of which it is claimed have been
taken on European account. This week it has been
reported that Mr. J. Pierpont Mo gan h*s placed in
London $6,500,000 Northern Pacific 4 per cents. Alto-
gether here is a large amount of exchange. And when
we remember that the trade balance is likewisa largely
favorable, and has been for months, we see what Mr.
Carnegie meaos when he says capital is alarmed and
baa run into a hole.

The efforts to get the outside lines to come into the
new Joint Traffic Association are being continued, and
as yet there is no reason to think the attempt will not
succeed. It was reported early in the week that the
Norfork St Western had definitely refused to join.
This report, however, was without foundation. The Nor-
folk St Western has been the most serious disturbing
factor, but in addition there are several other roads
which it is desired to bring under the authority of the
Association.  These roads are the Canadian Pacific, the
Toledo St. Louis St Kansas City, the Like Erie St West-
ern and the Cincinnati Hamilton St Dayton. The Associ-
ation is working very satisfactorily and trunk-line rates
are beiDg better maintained than for years. There is no
surer proof of this than the complaints of shippers
that, owing to their inability to secure cuts in rates,
their bills for transportation charges are much higher
than formerly. But the maintenance of rates is in the
interest of the shippers themselves, because all ship-
pers are now treated alike and must pay the same rates,
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whereas before some of them were favored with larger
concessions than others and the transportation charge
was a persistently varying factor. The only thing
needed to make the Association acomplete success is to
secure the adhesion of the outside lines. Tne most
important of these are the Norfolk & Western and the
Canadian Pacific, and we can think of no reason why
they should not join. They will certainly be allowed
proper differentials, and under the circumstances it is
to be hoped that they will not much longer hold back,
but promptly unite in the work of the Association.

We publish on another page our statement and re-
view of the gross and net earnings of United States
railroads for March and the quarter ending with March.
The result for March is a loss in net earnings, and only
a small gain in the gross, the less favorable result being
directly attributable to the unsatisfactory trade situa-
tion prevailing luring the month. What the result
for April is likely to be it is yet too early to say,
though, judging by our early report of the gross earn-
ings given last week, there is small probability that
it will be much, if any, batter. A few returns of
gross and net for April have come in this week.
The Chicago & North Western publishes only the gross
alone, and reports $302,430 gain in the same.
The Pittsburg Cincinnati Chicago & St. Louis,
which forms part of the Pennsylvania Railroad
system, reports for that month only $16,494 increase
in gross and $71,987 increase in net, and the Pitts-
burg Youngstown & Ashtabula, which also forms part
of the same system, reports $26,508 increase in gross
and $20,872 increase in net. The San Francisco &
North Pacific has $3,642 decrease in gross and $3,313
decrease in net. We have succeeded in obtaining a
statement of the Pittsburg & Western (one of the prop-
erties controlled by the Baltimore &Ohio) forboth March
and April. For March there was $6,152 decrease in
gross ar.d $8,043 decrease in net, but for April there is
$29,902 increase in gross and $18,470 increase in net.
In the following we compare the gross and net of a
number of roads for March and April for four years.
_______ 100" ETMEE T 1s0s.

8 * 1
1.301.880

1896.
Same of Road— .

P.tU. On. Chic, k St. L ... 1>18.801 1,1%6.307 1,121.057

St 363.067 281.070 306,366 400.827

PILU. Young*. & A*h........ 126.173 00.665 80.400 110,106
Net 63,660 33.788 37,676 48,973

66.463 69,007 64.810 66,634

Net 8.661 11.064 20.C88 17,009

1806. 1806. ’ 1804." 1803.

Same o' rioad— 8 f $ 3

Col. Ilocklnc Valley & Tol..Groat  208.666 173.210 210.920 276.622
Net 86.8/7 00.642 02,887 114,246

204.572
141.300

52.136
16.088

251,100

334.009
169,312

271.024
125.677
76.101
8*%jt*2
278>1M

868.824
134,173

62.172
20,155
310.513

Net

04.868
*2.864

294.900
49,501

Net
Oregon Improvement Co.... Gro*«

Net 7.8.14 12.126 40.568
r'eorta Decatur £ Evanav. .Qroaa 78.104 72.545 00.296 76.725
Net 18.922 23.010 21,470 23,640
Sav. Florida k W eetern.... 870.002 278.541 288,834 295,173
Net 61,724 81.541 113.377 130,180

The feature of the week in the market for money
has been quite liberal offerings on call from Brooklyn
banks and trust, companies, from small banks situated
in the upper part of the city and from other institu-
tions which do not usually disturb loans when they are
made on satisfactory collateral. The offerings of time
money are liberal, while there is no great demand, and
rates show a tendency towards reduction. There is a
good inquiry for tli9 best commercial paper, though
some of the larger banks are out of the market, either
having full lines or fiading employmeut for their
money in discounting for their customers or for cor-
espondents in the interior. Some bankers look for
greater activity in the paper market after the middle
of July, when money will be required for grain and
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for business, which is expected to revive after the
Presidential nominations are made.

Money on call has been in abundant supply at the
Stock Exchange this week, offerings pressing. Bankers’
balances have loaned at 2 andat2£ per cent during the
week, with the bulk of the business until the last
two days at  per cent; the lower rate was generally
recorded only toward the end of the day, when the de-
mand had been satisfied. Yesterday, however, loans
were made quite freely at 2 per cent, and the highest
figure was only 2£ per cent. The average for
the week has been a fraction under 2f per
cent, and banks and trust companies quote 2£ per cent
as the minimum. The inquiry for time contracts is
chiefly for long dates and very little business is done
for short periods. Bates are 3 per cent for thirty to
ninety days; 3~ per cent for four months; 4 per cent
for five to six months, and 44 per cent for seven months,
or for longer time, on good Stock Exchange collateral.
There continues to be a good demand for the best com
mercial paper, though some of the larger banks are
well supplied, and many institutions find good employ-
ment for their funds in discounting for their customers
and for correspondents in the South. The absence
from the market of these buyers is not felt, for the
inquiry is good from smaller city banks and from nearly
all near-by interior points, the East excepted. Kates
are '4.,@41 per cent for sixty”to ninety-day endorsed
bills receivable, 44@o£ per cent for four months’ com-
mission house and first class single names, 5@54 Pei
cent for prime and 54@6 per cent for good four to six
months’ single names.

The London market for consols was slightly deranged
this week by reports chat sentence of imprisonment
for fifteen years had been imposed upon the prisoners
recently convicted of complicity in the Jameson raid
at the end of last year, and who were at first sentenced
to death; but later a report that even this sentence of
mprisonment would be modified caused a more settled
feeling. Yesterday, however, an uneasy feeling was
again noted on rumors that the sentence would
be allowed to stand. The Bank of England
minimum rate of discount remains unchanged at
2 per cent. The cable reports discounts of sixty
to ninety day bank bills in London 13-16 @4
of 1 per cent; the open market rate at Paris is
14 per cent and at Berlin and Frankfort it is 2f
per cent. According to our special cable from Londoo
the Bank of England gained £200,006 bullion during
the week and held at the close of the week £47,266,762,
Our correspondent further advises us that the giin
was due to the import of £253,000 (of which £248,000
was from Australia and £5,000 from China) and to
£53,000 net sent to the interior of Great Britain.

The foreign exchange market has been dull and
generally firm this week, with a good demand for remit-
tance, which has been only partially supplied by bills
drawn against gold exports and by a few drafts against
securities. It was reported early in the week that some
exchange had been drawn against the New York City
and the Massachusetts loans negotiated in London last
week; but if any of those bills appeared they were
promptly absorbed without making much impression
upon the market. The bills against 16,500,000, North-
ern Pacific 4 per cents reported to have been
placed in London by Mr. J. P. Morgan have like-
wise had no effect, if any have actually been made.
The market opened on Monday entirely unchanged
compared with the close on Friday of last week, with
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rates for actual business at 4 874@4 87f for long, 4 884
@4 88f for short and 4 88|@4 89 for cable transfers,
and though there were some sales of bills against
(>600,000 gold engaged for shipment to Europe on the
following day by L. von Hoffmann & Co. and
((500,000 by Heidelbach, Ickelheimer & Co., the
market was quoted steady at the close, and
it so continued on the next day. On Wed-
nesday Heidelbach, Ickelheimer & Co. withdrew
((500,000 gold for shipment on Thursday, but
bills against this consignment having been previously
sold the market was firm at an advance of one-quar-
ter of a cent in rates for actual business, to 4 87|@4 88
for sixty days, 4 88f@4 89 for sight and 4 89@4 894
for cable transfers, and the market so closed on the
following day. Yesterday the withdrawals for ship-
ment to day were $1,000,000 by Lazird Freres and
$100,000 by L. von Hoffman & Co., making the total
exports for the week $2,700,000. The tone of the
market was barely steady, with no changes in the
posted rates of any of the bankers and no changes
either in the rates at which actual business was done.
The following shows the daily posted rates for ex-
change by leading drawers.

DAILT POSTED RATES FOR FOREIGN EXCHANGE.

Fni., Mon.. Tubs., Wed. THUR., FRT..
May 15. May 18 May 19. May 20. May 21. May 22.
;60 days. 83 88 88 88 83 83
Brown Bros...... !gjght 894 89* gg* 89* g9* 89*
Baring, .60 days.  88* 89* 83* 88* 83* 88*
Magoun & Co.. Sight.... 89* 89* 89* 89* 89* 89)4
Rank British 160 days.  88* 88* 88* 88* 89* 88*
No. America.. [Sight.... 89* 89* 89* 89* 83* 89*.
Bank of 160 days.  88* 88* 88* 88* 89* 88*
Montreal......... Sight.... 89* 89* 89* 89* 89* 89*
Canadian Bank 160 days. 88* 88* 88* 88* 88* 88*
of Commerce.. [Sight.... 89* 89* 89* 89* 89* 89*.

Heidelbach, Ick- 160 days 88* 88* 88* 88> 83* 83*

elheimer & Co. [Sight.... 89* 89* 89* 89* 39* 89*.
i60 days.  88* 89* 88* 88> 88* 83*

Lazard Freres.. [&ifi™ g go* gg* g9+ 89* 89

Merchants’ Bk. »60 days. 89* 88* 88* 88* 88* 88*
of Canada........ Sight.... 90 90 90 90 90 90

The market closed steady on Friday at 4 88@4 884
for sixty day and 4 894@4 90 for sight. Rates for ac-
tual business were 4 87|@4 88 for loDg, 4 88|@4 89 for
short and 4 89@4 894 for cable transfers. Prime com-
mercial bills were 4 874@4 874 and documentary 4 864
@4 87.

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Bank of May 21,1896. May 23, 1895.
Gold. Silver. Total. Grid. Silver. Jotal
£ £ £ £ £ £
England........ 17,206,762 47,206,762 37,153,502 87,153,562

79,667,531 50,009,877 129,677,408
Germany*.... 30.308.000 15.184.000 45.552.000
Aust.-Hung’y 26.876.000 12.804.000 39.680.000
Spain........ 8.406.000 10.560.000 18.966.000
Netherlands 2.635.000 6.946.000 9.531.000 4.291.000 7,049,000 11.340.000
Nat.Belgium*  2.822.000 1.311.000 3.933.000 3,075,333 1,537,067 4,613,000

Tot.this weefe 197,841,293 96,814,877 294,656,170 191,089,977 101038585 292,128,562
Tot.prev. w’k 196,648,020 90,713,378 293,361,398 390,484,927 100493527 290,978,454

82.104.000 49.827.000 131,991,000
37,348,082 10,695,018 54.541.000
18.554.000 13.559.000 32.113.000
8.004.000 12.370.000 20.374.000

*The division (between gold and silver) given in oar table ol coin
and buUion in the Bank of Germany and the Bank of Belginm is made
from the best estimate we are able to obtain; in neither oase is it
claimed to be aoourate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a olose approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued nearest to that date—that is, the latest reported figures.

The following statement gives the week’s movements
of money to and from the interior by the N- Y. banks.

Received by Shipped by ~ Net Interior
N. F. Banks. N. Y.Bmk*. Movement.

$0,119,000 $1,399,000 Galn.$4,720,000
602,000 409,000 Gain. 193,000

$6,7*1,000 $1,808,000 Galn.$4,913,000

Week Ending May 22,1896.

Gold ...l

Total gold and legal tendere.......
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With the Sub-Treasury operations and gold exports
the result is as follows.

Into Out of Net Changein

Banks. Banks. Bank Holdings.

Banks’ Interior movement,aa above 10.721.000 $1,308,000 Gain.$4.913,000
Snb-Treas.oper.and gold exports... 17.400.000 20,550,000 Loss- 3,160,000

Total gold andlegal SasSera.,.., <24,121,000 $-23 358,000 Gain.*1,763,000

Wuk Ending May 23,1390.

SOUTHERN CONVENTIONS NOT “ MADE

UP OF THE BEST M EN’

We take the liberty of publishing the following letter,
although the writer states that it isa “ personal letter
* * not for publication.” While thus in form we
disregard the wish of our correspondent, we believe we
hare conformed to the spirit and intent of the request
made by omitting the locality from which the letter

has come and the name of the writer.
South 0ABOL1ISA, Stay 10, 1896.
Jo the Editor of the Commtrtml| and Financial ChTQnicU, Xeic York:

Dkaa 8 «;—Please consider tin- merely a friendly personal letter
from a sotweriber and not for publication.

In roar article on the "Financial Situation” in your Issue of the lutb
lust, you say; “If therein one pluwe which seem- to us more lament-
able that) every other of tills currently agitation It I* the procession of
Southern States solemnly declaring, one after another, In conventions
matte up we pr.-tcume of the best man In the State, for free silver
coinage ”

I quite agree with the tenorof yourarticle, exceptwith the prestimp-
tion that political convention. In the Southern State* are "made up of
the beet men In the State,” and | wish to protest against this presump-
tion because it Isentirely incorrect and Is unju.l to the "best men'lin
this and other States.

Tlie conventions referred to arc not largely composed of those of
social worth or business atandInt, but childly consist of petty local
politicians imbued with the ignorance and characterized by the
rapadty of their Wa- it would bo as unfair to hold the "best men"
responsible for the doings of this rabble, as If would have been to
Impute to the respectable people of Sew York the enormities of the
Tweed Ring. We are at presentsomewhat worse off politically in this
State than elsewhere, but It Isonly a difference in degree and not in
kind. Yon have at Washington an extreme s.*t»plo of the style of
demagogue referred to in Tillman.

It wasnot thus "before the war.” but so Itd* now,

Youre very truly,

No doubt the statement of the writer of the above is
on its face correct. Our remark which he takes exerp-
tion to is subject to the criticism he makes. We ought
not to have said that the conventions in the Southern
States were “ made up Ot presume of the best men in
the State  we should have more accurately expressed
the thought we had in mind by not making the pre-
sumption personal to ourselves but world-wide. We
were answering a writer who complained of the great
dearth of capital in the South and who looked to silver
coinage for relief ; our desire was to let him know the
reason for the lack and the unwise character of hia
proposal. Personally our relations have been too close
with the South to suppose that the “ bast men” in those
States, and especially in South Carolina, were in all
cases politically the topmoit men. We ought not to
have expressed that opinion as being our own, and did
not mean to. But as this is a representative country
it is a conclusion the world has reached.

Furthermore, is not the world’s conclusion in large
measure justified? We will not speak of South Caro-
lina—that State is exceptional. Bat suppose the two
adjoining States, North Carolina and Georgia, be taken
as typical States. The world would seem to have—dor
many reasons which we need not stop to narrate—a
right to consider them a3 typical. Judge those com
monwealths from the character of Georgia’s and North
Carolina’s representatives in the Lower and Upper
House of the United States Congress and from the views
those representatives have been expressing daring recent
years, Remember, too, that one of Georgia’s Congress-
men, Jadge Crisp, became and was for years the Speaker
of the Lowpr House, and that only a very short time ago
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he was not afraid publicly to pronounce himself in favor
of the 16 to 1 doctrine. With such views controlling
those holding the highest offices the people of the
States named are able to confer, can the world help ac-
cepting them as the opinion of the commonwealths
named and being shy of sending capital to those sections.

It does not seem possible that Judge Crisp can fail
to see the result on the standard of values of the doc-
trine he preaches if it were adopted and put into prac-
tice by the United Slates. Oar knowledge of his
intelligence compels us to assume that he is fully
aware such action would bring the country to a silver
basis. Indeed all well-educated men advocating the
same policy must be held to have their eyes open to
the inevitable and to ba acting in full view of it. ~ Still
it is not necessary to go so far as that to explain why
capital is not now going freely into the agricultural
States, hut 3 lying idle in our btnk vaults. Even if
Judge Crisp was intellectually blind to the effects of
his belief if put in practical operation, the world
is not. Probably not a score of men could ba
found in al] of Europ3 well posted in financial
affairs who would hesitate to assert that the coin-
age of silver by the United States alone on a basis
of 10 to 1 would bring the country to a silver stand-
ard. That, too, is the view of the great body of capit-
alists in the North. Such then, being the high posi-
tions held by the foremost represontatives of the States
named, is it a wonder that the world should rank them
as among the b?st in intellect and the average in morals
of the people of the two States named ? Again, with a
condition of public opinion existing among moneyed
men all over the world such as we have described, and
with principles held and advocated by the Southern
people’s most notable representatives, is it surprising
that there should be a lack of capital in the South ?

Now if in all this the “ best” people of the South
get misrepresented, is it not very much their own
fault 2 We have often thought that the sound money
classes in that section who, as a rule, are the most cul-
tured, let the most of the work be done by a few of
their number. To be sure, sensitive and refined men
shrink from contact with such a creation as Tillman.
But the affair has got to be matter now which ap-
peals more strongly than ever before to each individ-
ual’s silf-respect. The people are dividing up into
two bodies. To one belong all those who are never
satisfied except to pay their obligations in full; to the
other, those who are always ready to make any plea
(the “baby act” or any other defense) to avoid a debt.
Reduced to these narrow limits, every one has a char-
acter to defend and a work to do.

To show that we have not misjudged the South, let
us quote from a North Carolina letter received as we
write.

No. OaHOUMA, May 20,1896.

SilUorWThe. Financial Chronicle™:

IAEAH Sib,—Your (tutorial article In the Issue of 10th devoted to
the Southern Stiles describes the situation in No. Carolina very accu-
rately In many particular-. * * * Those In power now want to
stay there and many others hope to get Into O0l0a by fostering tho
silver sentiment among the people, though most of them kuow ns well
as youdo thatitiswrong; the combination of dishonesty and ignor-
ance certaiiily exists which you referto, »»<m

The sound money s>ailment Is stronger than it appears, but many
merchants refuse to take an active part In opposing tho sliver craze
lest some free coinage farmers should boycott thorn. But the most
discouraging feature of tho situation Is manifested by several letters
| have received from citizens of wealth, education and social position,
stating that while favoring the gold standard they did not wish to go
on record. Ignorance and vice always appear in opposition to reform,
train manifestation of a low moral standard and lack of a sense of
dnty in high places is disgusting.

We will add nothing to the above.
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RAILWAY TAXATION.

At this week’s annual meeting of the State Railroad
Commissioners with the Inter-State Commerce Com-
mission, Mr. J. H. Paddock, of Illinois, read a very
interesting paper on the subject of Railroad Taxes,
showing how these taxes have steadily risen year by
year, even during the period when the revenues of the
reads, on account of the depression in business, heavily
diminished. In this paper he makes a suggestion (and
the paper was written mainly with that object in view)
regarding the statistical report of the Inter-State Com-
merce Commission which the Statistician we think
should heed.

Mr. Paddock’s criticism is that the Preliminary Re-
ports of the Commission (these being the reports most
used and referred to, since issued so much earlier than
the full report) omit all mention of the large sum
paid by the railways for taxes, and furthermore that in
the final report taxes are included under the general
heading of “fixed charges,” with the sums paid as rent,
interest on borrowed money and dividends on stock,
though in this latter case the item of taxes can be
found separately in another part of the report. He
notes that the Preliminary Report for the year ending
June 30 1895 bore date November 18, and was pub
lished in pamphlet form in December 1895. Like its
predecessors, he says, it may be read from cover to
cover without learning that any railroad in the United
States paid a dollar of taxes. He also considers it mis-
leading, and we think justly so, to report net earniDgs
without first deducting the sums paid for taxes. The
final report, as already stated, furnishes information
regarding the taxes, but this report is not issued until
the statistics for the year to which the report relates
have lost their freshness, and furthermore in the gen-
eral summary the item of taxes, as we have seeD, is
lumped with a great many others under a general
heading, and thus is covered up.

We think Mr. Paddock is right in urging that the
item of taxes should appear in both the Preliminary
Report and the full report, and that the net income
should be stated only after the taxes have been de-
ducted. What has to be paid for taxes is not available
for the payment of interest or dividends, and the fail-
ure to take out the taxes makes the net income appear
very much larger than it really is. We may say that
some very prominent railroad officials have in the past
written to us and urged the same change, and criticised
the Inter-State Commerce statistical reports as mislead-
ing because defective in the particular referred to.

With reference to the great augmentation in the
amount of taxes which the railroads are required to
pay, Mr. Paddock brings out some instructive facts
which have not heretofore received much prominence.
His figures are taken from the annual reports of the
Inter-State  Commerce Commission and cover the
time since the Commission has been making statis
tical reports—that is, the years from 1888 to 1895 in-
clusive. He finds that in the report for the year end-
ing June 30 1888 the taxes were given at a little less
than 25% million dollars—$25,435,229. Prom this
there was an increase in each and every year until in
1894 the amount was reported at $38,125,274; for
1895 he estimates the amount at $39,250,000, and says
that the constant and rapid increase in each of the
preceding years would justify a much larger figure.
Accepting that figure as correct, the increase in the
seven years has been over fifty-four per cent—54-31.
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Comparing the changes in the same interval in
mileage and earnings, and using for that purpose
for 1895 the figures given in the Preliminary Report
(which are smaller than the figures that will appear in
the final report), he shows that the length of road cov-
ered has in the seven years increased from 147,683
miles to 164,529 miles, or 1D41 per cent, gross receipts
from traffic from 910 million dollars to 1,003 millions,
or 10T5 per cent, while net income from operations
(before deducting taxes) has risen only from 315 to 325
million dollars, or but 3-08 per cent. If from this net
income the taxes (which in the seven years, as we have
seen, increased nearly 14 million dollars) are deducted,
it is found that the net income applicable to fixed
charges was actually over four million dollars less in
1895 than in 1888, being only $286,105,218, against
$290,191,425.

Commenting on this result in addressing the Con-
vention of Commissioners he said: “How many of
you, who are by profession familiar with the accounts of
the railroads in the United States, know or appreciate
that in 1895 164,529 miles of railway yielded to their
owners and creditors $4,086,207 less than had been
yielded by 147,683 miles in 1888, and that this was
brought about by the railroads having paid $13,814,771
more taxes, although their income from operation,
before deducting taxes, had only increased $9,728,564 7’
Mr. Paddock made some other interesting comparisons.
Thus he found that the taxes per mile of road report-
ing had increased from $172 per mile in 1888 to $238
per mile in 1895, whereas the net income applicable to
fixed charges had dropped from $1,965 per mile
to $1,739 per mile; furthermore that the per cent of
income from operation paid as taxes had risen from
806 per cent to 12-06 per cent, and that the per cent
of taxes to net applicable to fixed charges (rents, inter-
est and dividends) advanced from 8'77 per cent to
13'72 per cent. Mr. Paddock well says that if the
United States is to be saved from a continuance of the
universal depression due so largely to the general
bankruptcy of its railroads and the consequent with-
drawal of foreign capital, these facts as to their taxa-
tion must be made known in Congress, and in every
State Legislature, at the earliest day possible; and to
that end the reports of the Inter-State Commerce Com-
mission should be amended in the particular already
mentioned.

COURTS BUILDING RAILROADS.

We have often spoken in disapproval of the practice
which has been allowed to grow up in recent years, in
cases where courts are in charge of embarrassed rail-
roads, of the Court undertaking the construction of
new road or extensions, either into territory already
occupied or into new territory. We have also expressed
doubts as to whether the courts were not going beyond
their legal powers when they authorized the building
of such new road and the issue of receivers’ certificates
therefor. It appears that the practice is again being
revived, or at least that it has not fallen altogether into
disuse. Down in Texas and the Indian Territory a
United States Court has authorized what amounts to
the construction of an entirely new road.

The case we have in mind is that of the Denison &
Northern Railway. This is aroad projected to run
through the Indian Territory into Texas. Informa-
tion regarding the status of the property is rather
meagre. Construction appears to have been under
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way for some years, with very little actual work done
however, and in November last Judge Kilgore, at
Ardmore, in the United States Court for the Southern
District of the Indian Territory, on a motion made by
the attorneys representing the creditors of the road,
placed the property in the hands of a receiver, Moran
Scott being appointed snch receiver. Now the Court
has authorized and directed said receiver “to proceed
with the construction and equipment of the said Deni-
son & Northern Railway from Dougherty, I. T., on
the Gulf Colorado & Santa Fe Railway, easterly to a
point near Coalgate, in said territory, and from a point
near Pennington, in said territory, on the line of said
Denison & Northern Railway, south to the Red River,
near the city of Denison, Texas, the lines so [to be
constructed being about 104 miles.”

For the purpose of carrying on this construction
work the receiver is empowered to issue receiver’s cer-
tificates at the rate of $11,000 per mile, said certifi-
cates to be issued “ at the par value thereof,” to bear
6 per cent interest per year and to be payable January
1 1897, to be secured by a lien upon all of the rights,
franchises, equipment and appurtenances of every
kind, “with right of priority over all ither claims ex-
cept those of complainants in this cause,” and to be
registered by the clerk of the Court. The order also
specifies how the road is to be built and equipped. The
track is to be laid with sixty-pound rails, there are to
be 6 ten-wheel freight engines, 10 box cars, 4 cabooses,
250 gondolas each of 60,000 poinds capacity, 10 hand
cars and repair tools therefor, telegraph and telephone
lines, switches, stations, water tanks, etc,, etc. It is
provided that the work of construction shall be com-
pleted by the 1st of January 1897.

No time table for the road appears in the Official
Guide nor is the name of the road given in the last
report of the Texas State Railroad Commission, and the
concern evidently has no mileage actually in operation.
It ia thus manifest that the whole of the road is to be
bnilt by order of the Court, and that the Court is also
to provide the means to build it by the issue of receiver’s
certificates. There was some opposition to the
action taken, but it was directed not against the idea
of building the road but against giving the work
to the party with whom the receiver was directed to
make the contract. It appears that there are two
factions in the property, and that each has been striv-
ing to prevent the other from obtaining the contract,
the Mineral Belt Construction Company finally being
successful in securing it.

We can not but think that action of [this kind on
the part of the courts is very objectionable and mis-
chievous, and utterly unjustifiable. The accepted
theory has always been that when a court, at the in-
stance of the creditors of a road, intervenes and takes
possession of a property, it is simply with the purpose
of holding the assets for the benefit of those who in
due course may be found entitled to them. To protect
these assets and also to maintain a road’s public func
tions by keeping it in operation, it may be necessary at
times to issue receiver’s certificates ; but upon no other
ground can the incurring of obligations by the court
be defended. If the court has any duty in the matter
it is to liquidate existing liabilities, not to create new
ones. Nor isit part of the functions of a court to
undertake new construction work. We can conceive of
a road in process of construction becoming embarrassed
just before the work of construction has been completed,
or when the road has been carried to within a short dis-
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tance of an important city, and when, therefore, it
might be desirable for the court, in the interest of all
parties, to take the few remaining steps necessary to
permit of the operation of the line to advantage. But
the present is a case where no part of the road is in
operation, but where the court undertakes to build
the whole line.

We know nothing regarding the merits of the enter-
prise. It may be that the road will prove to be a
paying concern after it is built. But whatever the
probabilities, that is an elementthat can not be allowed
to enter into a consideration of the matter at all, or
that has any bearing on the question. If it could be
shown beyond all doubt that the completed road will
prove a success we should still think the court subject
to criticism for ordering its construction and authoriz-
ing the issue of a large amount of certificates for the
purpose. According to our thinking those engaged in
building the line having failed, and the assets having
come into the hands of the court, the one duty of the
court is to close up the affairs of the concern as speedily
as possible and see that these assets pass to those enti-
tled to them.

Of course it by no means follows that the certifi-
cates can be sold. It is one thing to issue the -certifi-
cates, quite another thing to find takers for them-
Though having the sanction of the Court and put out
by its express authority, the certificates have of course
no value except such as their lien on the proposed
road gives them. There are not lacking instances
where receiver’s certificates on embarrassed roads,
issued for one purpose or another, have proved worth-
less, and those who have invested in them have lost
their money. The prudent investor will keep that
fact constantly before him. At the same time it is
impossible to deny that obligations issued by authority of
a court appear to many to possess elements of strength
wanting in mortgage bonds secured on precisely the
same property. In this sense the action of the court
in authorizing the certificates is additionally objection-
able because likely to mislead the uninitiated as to the
security back of them. The order of the court ex-
pressly provides that the certificates shall be registered
by the clerk of the court, and on the back bear his
signature and seal. We all know that under such cir-
cumstances the order and seal of a court are apt to be
given by some persons a value and an importance
which they do not really merit.

It is quite conceivable, too, that those who have in-
duced the court to approve the scheme have had this
purpose and advantage in view ; that is, they may think
that it will be possible to float receiver’s certificates
when no purchasers could be found for the bonds of
the road. The Master to whom the application for
authority to build the road and issue the certificates
was referred, reported we notice that the Construction
Company to whom the contract has been awarded is
able to carry out and complete the contract. At the
same time one cannot ignore the fact that last year in
May a contract for building the same piece of road was
given to a firm of contractors, and that only six months
thereafter it was found necessary to have recourse to
the courts and ask for the appointment of a receiver.

We refer to this case simply to show the need for a
reform in the practice of the judiciary in the particular
mentioned. There is absolutely no warrant for courts
going into the business of building railroads—it is
wholly at variance with the theory and doctrines under-
lying the subject of receiverships; and our Federal
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judges, above all others, should be careful not to over-
step the boundaries, but to discountenance the use of
the courts for any but their legitimate purposes.

NET EARNINGS FOR MARCH.

As our early statement of gross earning3 for March
showed very plainly the effects of the adverse condi-
tions and influences prevailing, so our present state-
ment of gross and net earnings for that month reflects
the presence of the same unfavorable conditions. In
the gross receipts our compilation shows a gain of only
$1,267,412, or 2'32 per cent, while in the net there is
actually a small 1033—$190,664, or 1'13 per cent. Tnis
contrasts sharply with the result for February, when
we had an improvement of $4,049,430, or 9'03
per cent, in the gross, and an improvement
of $2,019,633 or 1797 per cent in the net
It is proper to say that in this latter month the
fact that the month the present year contained an
extra day (it being leap year), contributed somewhat
to the improvement showa, though on the other hand
we may note that in January the result had been
equally favorable, the increase in that month having
been $4,662,219, or 8-94 per cent, and the increase in
net $2,328,294, or 16'91 per cent. The following are
the totals for March and the three months.

March.
(148 roads.)

1895.

January 1 to March 31.
(183 roads.)

1896. Inc. or Dec. 1896. 1895. Increase.

f * $ * %
Grossearn’s 55,793.735 51,520,323 +1,267,412 198,258,501 180,632,320 11,020,241
Oper. exp... 39,184,747 37,720,671 +1.458,070 141.164,6 L0 133,994,881 7,169,735

Netearn’s 10,608,988 10,799,052 —190,604 67,093,945 52,037,439 4,450,506

The less favorable result for M arch is directly attrib-
utable to the unsatisfactory state of trade, and this in
turn is to be ascribed to a variety of causes, prominent
among which was the bad weather, the unc irtiinsies
regarding the political outlook in its bearing on the
attitude of the two pirtie3 regarding our monetary
standard, and the uneasiness occasioned in business
circles by the discussions in Congress concerning ques-
tions affecting our foreign relations—notably the reso-
lutions for the recognition of the belligerency of the
insurgents ia Cuba. In addition, the cotton move-
ment continued to fall far short of that of a year ago.
About the only offsetting advantage wa3 the strikingly
heavy movement of cereals. We are not comparing
with a month last year which had showa a specially
large gain. Oi th»contrary the gain thsn was quite
moderate—only $303,675, or 1'56 per cent, in the gross,
and $452,041, or 2'93 per cent, in the net. Below wa
carry the comparisons back for a number of years.

Tear and Gross Earnings. Net Earnings.
number

of roads.

Year
Given.

Year Increase or
Preceding. Decrease.

March. f * %

1891 (140) 53,049,806 52.6'0,175  +393,631
1392 (131) 61,080,993 55,303,342 +5,687,051
1893 (137) 01,895,305 63.052.3S7 +3,212,918
1894 (130) 50,243.058 60,776,789 -10,533,121
1395 fU77 62,202.065 51,393,380 +803,075
1800 (148* 55,793,735 54,528,323 +1.207,412
Jan. 1 to

March 31.

1891 (131) 103,005.093 185,332.838 +7,672,105
1892 (208) 227,564,220|20-<,096.304 +18,535,350
1803 (181) 207,909,681 202,552,131 +5,317,502
1894 (175) 172,931.555 203,504,700 —30,523,145 48,348,490
1895 (1%) 180,859,139|185.325,002 +4.534,137 53,003,686
1896 (186) 108,258,5611186,6 32,320 +11,020,24V 57,093,945

Year
Given.

Year Increase or
Preceding. Decrease.

f
16,030,284
16,728,533
18,057,481
15,073,291
15,853.187
10,608,988

15,929,332
16,470,511
18,438.103
18.210,291
15,401,116
16,799,652

+106,002
+2,258,023
+229,378
—3,137,000
+453,041
—190,064

50,155,440
04,300,950
57,022,233

53,855.277
58,793,472
59.970,581
65,42 1,144
o0l,54«,059
52,037,439

+2,300,103
+5,507,484
-2.348,318
-7,177,054
+2.057,027
+4,456,506

Not only is the showing for Ma-ch less favorable in
the aggregate, but many of the separate groups also
fail to come up to their exhibits for previous months.
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As a matter of fact, out of the nine groups into which
we have divided the roads, no less than five report
lower net than for the or reapending month last year.
These live are the Trunk Lino group, the Anthracite
Coal group, the Eastern and Middle group, the Middle
Western group and the Southern. Among these the
Anthracite Coal group shows a loss in net of $462,542,
or 32'63 per cent, to which lo33 all but one of the roads
in that group has contributed. The explanation of the
general falling off in this case no doubt is found
in the policy of restriction pursued by the com-
panies.

The four groups which show gains in net are the Pa-
cific, the Northwestern, the Southwestern and the Mex-
ican. Only in the Northwestern group i3 the gain con-
siderable, and we may add that that is the only group
which has a large increase in gross. Not one of the
roads in this group has failed to make an increase in
gross and but one records a lo3s in the net. The heavy
grain movement is to be credited with this good show-
ing. It is proper to state that in nearly all the groups
the results as between the different roads are quite ir-
regular. In the Pacific group, for instance, where
there is an increase in aggregate net, the S mthern Pa-
cific and some others record a diminution. la the fol-
lowing table we furnish a list of all the roads whose

gains or losses exceed $30,000 in amount. It will be
seen that there is a considerable number of each.
PRINCIPAL CHANOE3 IN GROSS EAKNINO3 IN MARCH .
Increases. Increases.

Chic. Mil. & St. Paul..  $493,117 Central of Georgia ... $32,996

Canadian Pacific.. 310,344 St. Louis & San Fran.. 31,569

Chic. Burl &Qumcx/I 224,906 Mexican National. 30,288

Minn. 8t. P. & 126,969

Norfolk & Western ... 91,695 Total (representmg

Burl. Ced. Rip. & Nor. 85,67L SO roads)....... $2,056,035

Pennsylvani it (5r’ds) S4.0J0

Denver & Rio Grande. 75,018 South. Paolflo fir'd*?*” *306.731

Northern Pacific.......... 74,938 Phil. & R.and C. « .. 173,973

Uai >n Pacific (6 r’ds). 56,428 Clev. Cm. Chic.&St.L. 111,939

Chicago & Gd. Trunk 55,294 Central of N Jersey.. 105,799

Mexican Central......... 53,271 Atch. Top. &S. Fe___ 54,88 4

lowa Central.......... 47,620 Grand Trunk......... 41,420

Elgin Joliet & Eastern 31,330 N. Y. Oatario & West. 39,308

Colorado Midland........ 36,305 Northern Central........ 33,091

Col. H. V. & Toledo.. 35,347

Mexican International 34,555 Total (representmg

Ilinois Central.. . 33,374 14 roads) . $837,175
t Coverslines directly operated east and west of Pittsburg. The

gross on Exstern line3 iacreasei

decreased $36,400.
PRINCIPAL CHANGES IN NE T EARNINGS IN
Increases.

$121,400 and on Western lines

IHARCH.
Decreases.

Ohio. Burl. & Quincy.. $163,896 Phil. & R.and C. & I.. $285,970
Union Pacitic (6 r’ds). 120,8 LI South Paoifii (6 r’ds). 150,739
Central of Georgia___ 106,2 11 Centralof N Jersey.. 133,725
Mian. St. P. &8. 6 M. 96,779 Louisville & Nashvilie 93,346
Canadian Pacific.......... 84,244 |llinois Central....... 59,500
Chic. Mil. & St. Paul.. 79,261 ETri€.cnnnnn 50,365
Denver & Rio Grande. 55,099 Grand Trunk ... 47,848
Burl. Ced Rap. & No. 54,742 Northern Central. ... 44,024
Atlantic &Pacific 31,690 Clev. Cin. Chie.& St.L, 40,731
Atoll. Top. & S. Fe___ 36,742 Nashv Oilalt. & St. L. 37,704
. N Y. Oatario & West. 36,246
Total (representing Balt. & Ohio Southw.. 32,753
15 roads) ... $817,415
Total (representmg
11 roads) ... $1,013,301

A few words regarding the showing for the three
months ending with March—the first quarter of the
year—will not be out of place. Our table in this case
is more comprehensive than that for the month, since
we include in it all the roads which made quarterly re-
turns in addition to those which make regular monthly
returns. We find that the increase for 186 roads reaches
$11,626,241, or 623 per cent, in the gross, and $4,456,-
506, or 8'46 per cent, in the net. All groups record a
gain in both gross and net excepting only the Anthra-
cite Coal and the Middle States groups, the loss
in net in both these cases being a little over
10 per cent. Among the groups which report
improved earnings the Northwestern stands con-
spicuous for the extent of its gain, the increase in
the gross reaching over three million dollars and in the
net nearly 1£ million ‘lgliars tne latter over 25 per
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cent. It is a striking fact, illustrative of the part . othf&Am%lgtg%k'* ony jo| )
played by last season’s excellent crops and the heavy geniingtop A Rufland. 65%{”? Gelln Agém
grain movement resulting therefrom, that every road BoSions K4 e ST ey .

in this group has an increase in both gross and net. Elrt'g?e::”Asac Rl fo;t;WestFMlA:e””'
The Southern group also has a large g_ain in net (#1,07-4,- NhYE sﬂngpamo!d. J'Sdln Jack. & Mg‘cm*
676, or 17°86 percent), notwithstanding the smaller cot- {’,e'rﬁwﬁte%’a”ey*E g; ggrﬁst(in g’ggggr']an
ton crop, aahave also the Southwestern group and the Pa. g & 0'smknbmsm. gl 17Vl

ciSc, the one showing 1842 per cent increase, the other tS‘éoﬁé“A EiSdmor - Ellg t°gto;ﬁé\4%"é”
16*94 per cent. We have brought together in the fol- GrqhndTr%J< of Canada. il C:rrml. a
lowing all the separate roads or systems whose gains or NDﬁtFO'tGg“’F"af AR'VL : I fiowa.
losses exceed $100,000. It will be observed that in the B'nfm:y VRS AE rke i allanc W8
gross the Milwaukee & St. Paul leads with #1,306, pht.tlsédoef ik e ArFe”eL III\:/IaaknetsltEI N K A A hic,
519 increase, the Pennsylvania (lines directly oper Watt)tahFoongs R K hSh. Bear BeAg&gnhy*
ated) stands second with $992,300 increase, the coufirARE Ry p,§{sburg AV?}QS'ES
Canadian Pacific third with #947,329; then comes DﬂltﬁnX“dAS%uﬁaeh'na: ey A% [ouis
the Burlington & Quincy, with $821,437, &c., ' HCmE "r?'le oOArPho ontrol,
&cC.; Whil_e in the net the Atchiso_n is first \_/vith 8, v Lack A Wests Waba%rctﬁfsggg@Wes
#559,528 increase, followed by the Burlington & Quincy Ry ¥y foiario 22 West gﬁ” Hedgraian; or
with #530,103 increaae, the St. Paul with $371,623, the "¥ai £)o5 " S0 amed R AW
Canadian Pacific with 1360,585, the Mew llaven with 'L5kea E:\A?ELclgoal EJV\ITaSCAS?gﬁziIAt;*
$336,440, the Union Pacific, Northern Pacific, Norfolk Agdisen 4 Pena~ %;pr?eysbﬁ]gﬂa/ﬁ(sc'\ﬁ
& Western, Central of Georgia, &c. BarSoeY arints iscopsin %_fn”]}gi,'],

emmtvAh Qum&m m G ittm mtemismmm 3 months.
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Blrg]mgt}& dIA Atlantia.
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tral of Geor |a
’has*n Clen- A

TR Asegonen.

"] Ia ent Pe |n ular*
ads len AAttala 8

A Alabama.
Southern A Fla.
ulf A Chicago.
Jack. Tam aAK W.
Kan, City Mem. A Sir.
Lexington A Bast,
LouUvUle A Nashville.
Lonls. St. Louis A Pox.
Macon A Birmingham.
MemP is A Charleston.
iMobij eA Blrmlngham
Mobile hio
ash C A 'St. Loms
Norfolk AWest
Northeastern of Georgla.
Ohio River.

Penh*jrlvm it (5 tdVif ~ '992.360 *St Louis A Sam Fran,. 141,2 i Qhig River A Charles
Canadian Pacnr( ..... 9-47,32.1 | towa Central...... ... 141,020 ; D%nr?li]ierLIaAn!d \\;.akelg.'* Ft. ng A [R)ieon'Gcrlatl)r/fde |E?§ﬁ.rstrlér , A Pot.
Chlo, Burl, ScQumcy 821, 497 | Wab-Mix ......... ... 139,489 | Fa _E’hro * S, A . oPetersbur
Boston A Mala®™, ...". '005.793 | Denver Jk Bio clrunde. , P yd. 1Ur.* Btu CltyS trthwe*torn *tSﬁv Ela. AW% .
'I\lllmfmﬁ(%c\:}vtrtlt ........ 21;31, ?g% 'I\lelint A Plorle Mktrtn - Maaﬂfofta levated x  akancCity A Beat ecm Southgﬁﬁ OcaaAGqu
orfo estern ... i Mexican loternattona
N. Y. Now IT A Hart'  450/124 | GEQrgia ... ....... ... 109'606 jyeyvounr DL,‘\EC NE (r:|2° 1A AQOIs A san Fre F’a” Westarn o Y\;%%ma
N. Y. Central ... 417.093 Clr&mt Traelr ..... 406,237 N r¥|a Norf Tex $ab.YalA N, W u IanMv A Tt Ie.
Northern Pauiflo ..... 4-*7t52i &I UAJUN. {i F-4n 100 693 IN V A Rock. Beac . Pae, Deny. A'G (ﬁ mill
Southem Bullway. ... 3S44 43 o0 Mbiiand ... 02/2b5 ~ Northern Central. =~ ) W?W Mexlean Central.
riec...... . 390,34 NOII'them New York* e Mexican International
Atch. Top. A €. 3J5/)S 7 Total (repretemtOQ Fe{gspoetggr ﬁ'(\% EI * Cé{]%e(litlgznAPFéﬁnﬂed l\'\//II(-.(‘)}(Illcna]ﬁ1 l\’\l‘gtlthern
gtmtohvm'eAA Nasrpvﬂle %m.me 41roa --C-r-é*--*--,.[11473 61X Staten Usand It, T “Nevada Ceatral. Monterey AMox. Gulf,*
Burl. Col. Hap. & No.. 274,666 F[iILLAzi( $621,756 :
Ceothtiof Georgia 261,921 m IC 2 194'096 i *Weinclude these Western Maes la our table by taking an estimate for 1805
Viaandot.Gooloia ) 28L3% Brookiya El#val¥ol 1397429 1 CWENCE 1o fase bl nemm ordtemm reportedforthis year,
Chicago A 04. Trank 191,596 Southera Pac, |6 r’dei- t Forﬁ\oalto onR/.
Helotlctlownto f6 chLl#), 52&517113 of
ii.w. Clrau &ag
Unimd SaUmmL . 126379 |%Irgrrh .......... t1,071J87 .

t Covers lites dirtetly operat««l east and wmt of Pittehurg asd Erie- !
increased $062,400 and on Wc«*tern i

The grosa on Eaetern line*
Mae# $319,SCO,
*Ob the Boston

Concord * Montreal,

PSOOTJUU CW**0S» W N1:r KABDUNGS m

I nere-ft*ea,
Atch. Top. Aa Fe $559,529
Chic, Bari. A Qtiincy 530,103
Chic. MM. A Sr, Pattl 371,021
Canadian PmIM 360,585
N. Y. N. H & HaTtrd" 336,4 40
Union Panlc 6 rMt).. 299,670
Northern P a ¢ i f i ¢ 283,756
Norfolk dr Western,-,, 278,039
Ceniralof G e 0o r g i a 285.371
N. Y Ceotml,.......... 234,741
Erie...... ... ... 180,657
Umn SL P. AS, 8 M. 188,399
Burl. CM, Rap A Nor, 157.534

Below ia our usual summary of the results

month and year to date:

Surriov oh Grot. Kamtttgt.
Grow. mm.
1 «

Trunk ilnm J1Zi
Aathra.m*U7>  fjm jm
mm.amiturn vm m tjK ijm
Mid. wminjm-:  ImQiw  *>21,404
M&irth fh>
BowUineaStjii4> urn,m iMhmi
PsclBeCo«ti« I ~Atwrm W L IF*
8o<>chwrn....id»;  7,«9,»4  t005.47.

Tot. .(118 r'd»
Jam, i to Mm-M
New Kngi'd.f 12> vk93s.196
Trank wm,im
AM ht*, cmAiMs irjm jf# ia,iEMas
Middle 3M 8743 ac
Mid. Wears.? u.07uiM
Northwetstci# w71
AmHhwU-IAL 133*1ill 1zmww
Pa«i Rmmjsmjm
icrathwa, 21,291.7<M
Msxloan., *5d7 73S

Tot. ctsdr-*.- mM & M t

The folio-wio* is a listof the roads ioeluded under eaeB group la the

forego!i,g table:

IMPORTS AMD EXPORTS FOR APRIL.
The Bureau of Statistics has Miuetl a detailed statement of

the foreé;n commerce of the country for the month of April,
Myvise ©i:ralfif* this year ftoltttle retails from the i 1893-90 an38f8594a5]3d a];ogoltn)%vsten months ending April 30 in
MBRCHtKWSE, 10 5. A 50,
i iin . ) pni, mo$. nut. Apr,
8 tiontiin 1893-96.—E xport, -.Domestic........... BUM 13,623 8733,566,587
faerearea-. foreign 771,030,720 33.-142/538
Wabash ... ....... $153,072
Stmth. Pacific Ifi r'dsj.  140,77J TOtal oo oo .870,944,3*3 $7%9,038,125
Import*—Free <fduty....... . 829,629,158 8319,869,616
Total (r*&rfcMSOn»g ' ! g '
25 [0A LT 4,294,246 Dutiable - 30,076.141 3%6,183,46
Pohib A er' Zn\%o » Jl*) 8213%338 Total.. 858,71 5,289 8606,353,062
oU.»ek. .rtr- ,
O s o w ) 133439 ICxeMsOl export* $12,239.01* $82,685,063
Mesi*1> Central..... HO 505, 1891-95.—Export*—Oouiosilo .$03,959,0*1 $670,922,312
__________ Foreign 1,297,603 11380,8%*
* .
TofpklgRIeseaino™ —  0.6+8 ] T Ol oo 805,255,611 $658,303,156
Import*—Free of duly 833,712,532 $301,713,26*
for the Dutiable.... - 36.037.%50 302,565,803
TOtal oo 808,749,938 $60*.279,067
i Exoe** of exports ... $81,021.089
JTd lirw(>m. !
irw( BxoeM of Import*... . *3,191,317
tmm. m In-, er ok. <JOl.t> COIN' A51) BULLION.
* » * P.c. 1895-96.—EXPOIt* ..ooooiiiooeerrsrrrnn, $3,782,260 $80,290,157
iaejm #510475  -filll*) 2.7 Imports........... 1,1%2/502 30,301/05*
i 2 I
Deg, KER0 —A0OAT M e ecas of export.. $2,639,70* “$55,989,103
ems MM B 700 583 Esceocof Imports.
jgtame Hios. 1997 1891-95. —Exports $2,893,610 $61,%11,%71
Jy-m o RS Imports 1,923,371 28,195,079
1215082 tjM jm -KL774 530
27« l« ria Excess of eXPOrtS i coee v ceves e, $36,219,392
*U3.93 —«W»f 24h Excess of Imports #2,029.761
+3S.40S. «t»
\wwsm i% mjm -iw.fiei 1713 1895 9f| Export* .................................... $5,426 $80,319
IMPOrts...oooo s 95,119 1,179.084
14 S70‘& Jﬁ;%‘g f22541 itw  Excess of Imports ... .. $1,399,365
il Al 2-m 1891-95.- Exports $330,681
iowjn MIAT7T -475,005 1052 mpo);ps 839,386
102
%n&jm  +08878 021 EXcessof IMports ... . $147,6-13 $508,705
S W) Z& St.VKR COIN AXB BULLION.
LN W oo e 1895-90.—E xports $5,139,878 $50,356,048
2,rd.«Al +1,106377 1604 XPOFtS.......... 1139, 1356,
0015251 +1,074,876 1783 Imports...........0 509,602 11'305,328
LAlfT»  UNNKIGG  +28154 149 Excessof exports........ T 1,517.310 $33,000,720
&7.009," 4' »M-Wrt 8% 18*1-95—Espor $1,036,139 $38,581,405
Imports... 0,381 7,936,626
Excess of exports....,... #3.645,758 $30,747,779
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April. 10 mos.end. Apr. 30-
1895 96.—Export*. $14,665 $647,539
Imports.... 1,490,055 12,790,252
Excess ofimports . . $1,475,390 $12,242,713
1894-95.—Exports. $31,827
Imports........ $934,457 8,391,615
Excess ofimports.. $934,457 $8,359,788
ptourtaval S

[From our own correspondent.1
London, Saturday. May 9, 1896.

Business haB been very quiet all through the week, as the
public has been waiting for the debate on South African
affairs in the House of Commons last night. Attention has
also been much absorbed by the discussion at the Board of
the Chartered Company as to whether Mr. Rhodes’s resigna-
tion of bis seat was to be accepted. The Board telegraphed
to Mr. Rhodes informing him of the grave charges made
against him and he asked that the matter should stand over.
The Board then applied for instructions to Mr. Chamberlain,
but he naturally answered that it was not his business to
point out to them their duty. Under the circumstances the
Board has decided to let the matter rest for the nresent.

Then again the meeting of- the Transvaal Volksraad on
Tuesday has induced people to postpone engaging in new
risks. Every moment it is expected that some announcement
of policy will be made. Meanwhile the Transvaal Govern -
ment has not announced its decision in regard to the con-
demned leaders of the National Union. That they will be
treated leniently is generally expected, but as yet nothing is
known for certain  Those who profess to be in the confidence
of President Krfiger say that he is waiting to know what the
British Government will do with regard to Mr. Rhodes ; that
he feels he has a trump card as long as the fate of the con-
demned prisoners is not determined.

But although the public is waiting, the feeling generally is
hopeful. Upon the Continent attention is absorbed by the
preparations for the coronation of the Czar. Rumors have
been circulated from time to time that the Russian Govern-
ment is making preparations for a future advance upon
Herat, but they have attracted little notice, as the general be-
lief is that the Russian Goverament will use all its influence
to maintain peace. There has been a report likewise that
President Cleveland is about to send a message to Congress
concerning Cnba, and though that has somewhat weakened
the American market and the Spanish market, it has had
little influence outside.

Yesterday the Chinese Government paid over to the Japan-
ese the 81” millions sterling which then fell due. The money
Is part of the proceeds of the Chinese loan recently raised in
London and Berlin, half being found in London and half in
Berlin. Berlin, however, has sent to London only a little
over half the amount due—about 3 millions sterling—and the
remittance has been by means of bills, not in gold. An ar-
rangement has been made with the Japanese Government to
leave 2 millions sterling for the present, at all events, in the
Imperial Bank of Germany. The German money market
just now is very tight for the time of the year, and it looks
as if there mignt be some trouble there. The Bank rate is
3 per cent, and during the week there have been rumors that
an advance to 4 per cent is imminent. In the open market
the rate is quite 3 per cent, and the sterling exchange upon
London is rapidly rising, so that many people expect that
gold will have to be sent from Berlin to London. Owing to
all this, gold has been obtained in New York, and its arrival
may possibly ease the market. Not only has Berlin to remit
on account of the Chinese loan to London, it has also to send
a good deal of gold to St. Petersburg; and if the drain con-
tinues rates in Berlin must certainly rise. Here in London
the market is easy. The discount rate is barely % per cent
and short loan rates are about the same figure. Six and a-
quarter millions sterling have been easily found in the open
market and paid into the Bank of England without causing
any stringency, even for a moment. The silver market is
quiet, the price fluctuating around 31d. per ounce or a little
over.

The Board of Trade returns for April are satisfactory,
though certainly not so satisfactory as for the preceding three
months. The value of the exports of British and Irish prod-
«ce and manufactures was £18,426,000, an increase of
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£1,174,000, or somewhat over 6% per cent. The value of the
imports was nearly £35,809,000. an increase of not much un-
der a million and a-half sterling, or about 43 per cent. The
returns shows a very great falling off in the exports to the
United States. For several months before our exports to the
United States had been on a large scale. In April the decline
in wool, woolens and worsted was nearly 50 per cent com-
pared with the corresponding month of last year. On the
other hand there has been avery large increase in the exports
to the Continent, especially to Germany, the increase com-
pared with April of last year in the case of the latter country
being nearly 50 per cent. The improvement in the total
trade is largely due to the rise in prices of cotton yarn and
cotton manufactured goods. The falling off in the American
demand for wool and woolens has led to a decline in the price
of raw wool at the sales now going on here of about 5 per
cent. The decline, however, is mainly in the very best kinds
of wool, which are in special demand for the United States,
and in the very worst kinds, which are not in much request
for any country. The medium kinds have fallen very little.
It is reported from Bradford that no fresh American orders
have been placed there for several weeks and that the old or-
ders are now nearly completed.

Upon the Stock Exchange, as said above, business has been
exceedingly quiet all through the week, though in most de-
partments quotations have been very firm. The American
market has declined and is entirely neglected by the general
public, chiefly because of the resumption of gold shipments.

Chilian securities have likewise declined on reports of contin-
ued financial troubles in Cbili; and Spanish securities have
fallen partly because of the rumor that President Cleveland is
about to issue a message concerning Cuba and partly because
of the damage done to the crops in Spain by drought. In
other departments there has been very little movement.
Early in the week Argentine securities continued to advance,
but for the last two or three days that department has become
very quiet likewise. The market for British railway stocks is
also quiet and rather lower, on rumors of an expected strike
in the engineering trade both in Scotland and the North of
lieland. On the other hand, consols and other first-class se-
curities have generally risen.
The imports since January 1st have been as follows :

1896. 1895. Difference.

Imports. £ & £ Per 01
January 38,473,856 36,743,481 +1,730,375 +4*79
February 35,476,736 28,134,489 +7,342,247 +26-09
March.. 38,344,750 35,959,890 + 2,384,860 +6-63
Anpril 35,808*800 34,341,358 + 1,467,442 +4°27

4 months... 148,104,142 135,154,830 + 12,929,312 +9-56

The exports since January 1st have been as follows

1896. 1895. Difference.

Exports. & £ £ Per 01
January... 21,127,168 18,224,236 +2,902,932 +15-92
February 19,683,456 15,973,095 +3,710,361 + 23-22
March.. 20,422,419 18,523,030 +1,899,389 + 10-25
April.... 18,426,699 17,252,311 +1.174,388 + 6-80

4 months... 79,659,742 69,972,672 +9,687,070 + 13 84

The re-exportsof foreign and colonial produce since January
1st show the following contrast:

1896. 1895. Difference.
Ee-exports. £ £ £ Per ot.
4,825.707 3,887,258 + 938,449 +24*14
5,638,232 4,407,824 + 1,230,408 + 27*91
4,623,326 4,846,599 —223,273 —4*60
5,411,590 6,608,115 -1,196,525 -1810
4 months- 20,498,855 19,749,796 +749,059 +3-79

The rates for money have been as follows :

Open Market Rates. Interest allowed

— for deposits by
S Bank Bills. Trade Bills. Disc't H'te
Joint
S Three Four Six  Three Four Six Stock At 7to 14
Months Moenths'Months Months Months Months Banks. Call. Days
Apr. 10 2 9-16 9-16@d H 1 m 1IM@1X X X X
* 172 9-16@% 9-1 11-1654 «®i 1 @M IXQHX X X X
w 242 11165 4 1He% 1 IX®UI X X X
May 12 n X H15-16 VA, ix X X X
= 82 HI13-Ifl H13-16 H 13-16 H 13-16 1 1X X X X

The Bank rate of discount ana open market rates at the
chief Continental cities have been as follows:

May 8- May i. Apr. 24. Apr 17.
Rates of
Interest at  Bank ups~ Bank Open Bank Opsi Bank Open
Rate. .Mark* Rats. Market Rats. Marked Rate Marks
Parle.. ... 2 m 2 m 2 m 2 m
Berlin....... 3 2% 3 3 2X 3 2X
Hamburg 3 m 3 2K 3 2M 3 2>
Frankfort.. 3 3 3 2% 3 2% 3 2%
Amsterdtn-— 3 ix 3 2% 3 2% 3 254
Brussels— 3 2K 3 iX 2X m 2« IX
Vienna 4 3H 4 854 4 354 4 ex
St.Petersburg. oH ew ex ex ex ex ex ex
vladrid 4H 4b, iX *X *X iX 1X
Copenhagen 3 8 3 3 3 3 3 3
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The following return shows the position of the Bank of ®anxmcrctal and Httscellaiieous Hems

England, the Bank rate of discount, the price of consols, &e,,
compared with the last three years:

For ion Trade op New York—Monthly Statement.—iN

1896 1595 1894, 1893 addition to the other tables given in this department, made
May 6 May3.  May 9 May 0. yp from weekly returns, we give the following figures for
Gtreolation ... .ooooor 350 20213295 25342485 253%0,755 the full months; also issued by our New York Custom House.
Public deposit*... 13701800 8220594 7040949 58M.905 The first statement covers the total imports and exports of
Other deposits ................... 49M®mBds 33300715 29313308 39742334 merchandise and the Customs receipts for the ten months of
Government secorlties....... 152W.im 13124600 9,729.99' 11208101 the |ast two Seasons.
Othersecurities ... 25569.20G 13,845,014 22??672;3%755 ﬁggﬁg
deserve of notes and coia.... 7 27,514,755 647, 115, :
Cola &bullion, both dep&im’ts #7,12583 35925050 82190155 24.0 6,200 Mercu arfotsk Movementat New York. o oo Receipts,
Prop, reserve t©liabilities, .p.c. £9 55’%4 , 39 7-10 Month. Imports. Exports. at New York.
Bank rate ....-percent, 2 g N :
Coasob. 7K perpem_.’_’_ _____ 1916 105518  1005-16 %M 189596.  1891-95.  1895-06, j 1894-95.  1885.88.  1884-95.
Sﬁver.,*.* 3174, tmm * me&=* 38H1 * * *
Cleana*-(loose returns ... 181.137,000 123.031.000 110.13,900 125,512,000 inly ... 47,012,803 42,279,325] 25,813.459 20.338,424 10,034,765 6,175,579
M arl!. +May 9. jAUVL&— 43,93-354 34.282,004 23.4S5.213 29.323.417 10,269,018 8.723,355
.. . i September,. 41,097382 32255912 20,573.009 20,397.471 9,750,892 9,692,000
Messrs. Pixie? & Al all write as follows under date of | QSR o oo o0 0T 300 31775858 27483070 0209378 5999910
May 7: Noverrber.. 30580301 33,180,339 29,723,271 27,030.023 7,703431 d,769.717
Gold.-N o hats have reached the Panic as the demand for the Conti- ] December 40,320,020 45.018,4:1 32100261 28,010,110 8,819,902 7.433.102
nent i. sufficient to absorb all arrivals. £18\04H> in coin has beendpaid ; January ... 44,795519 40,4:18020 33.801.742 28,889,720 10,424,675 12.818.691
in dermv the week, Artivala: Australl:*, £:17,A00; China, £65.0(10; ' February. .j 40.981,<21 38838007 27.677.902 23621575 10077443 9342283
Iad_la.k61.0005 Capetown. £255,0 Ot ChUi, £91.000. Total. 6678,000. JHarch. 12,785,5?1 40.353.835 30,003,816 27,801,467, 9,320,014 9,795:203
Shipmentego Bomaay £85 0% derate amount* darimt the week, and 1 APl 137918050 44,766.001 29%620,852 20.157.980 7.584.03) 8825022
there hire also been furiht-r Continental orders. The supply of sliver Total... 427.517,95s t<f.*ail-.rti2Q8. MH.<Kfr 272,267,915 93.950.155 87,°07,922

for immediate delivery continue, small, and the price at one time
tDuchiedasi-ykd* Te-day. toltommse aueaieito use Indianw haibsmhe

The imports and e%xPlcgrtss of gold and silver for the ten
W *

¢ a e INOI L L
R M REhPAt TR D Verds firm At fhe pilei- Witll gegrtigsdl [LgRthe Rave heen as follows
£235, -00. shipments: Bombay, .£22,"00; Japau, £75,000. Total. —
£07,000, .4 t Gold Movement at New York. sn.VsR.-Nsw Tors.
Mi-siciirt I-ioU-ira.—The-e coin have notbeen dealt in recently, but the .
market is steady at 3041 823,000 has arrived from Vera Cruz. Month. Imports. Exports. leImparts, j Exports.
The quotations for bullion are reported m follows : 1895-00#  1894-95.  1895-90. j 1894-05. | 1895-00 |
* * 8 *
GOLD. 8LLVBB. |
> ) . ; x4 May 7. (Aor.36 | fair.......! 298,69?| 1298SB 2210575 11981501  234.971' 8707,687
land#* Standard. j May 7. Apr. W Unvitn StantU*s. v J 1234 w: 49281197 10256750 4811831  [SSOOS| 3,936,352
= d. * L 4 j a4 September J 522.980 10,479,50 72,806  S08.7M 3,321,538
Aiur gold, fis#.,.,m.1 71 S; 77 944 JB*rvtlittr, Qa«..ox n 311-10 j oetobor, .. i 15201381 SOUW 15801971 1,031.060 #2.398 3,211,888
Bargold, partlas,oa; 77 9% 77 jo  8*rsUver, motsAn  SIM 1317.10 | November. . 1% 1080875 lmm%] 231438 135604 3,809,418
dpsaUb 76 0 ] 70 0 lag 3gr*. gold.ot. December j soa%)sg 197,104 il.SI5,fl»5" 0.633.7S3 101D  1.263,91*
Do. New ....ori 76 2 1 *  Qplmtdmfe— M—m JW7*1*lj 3*Mm  1Jemiar?.. J 7.217| 709.180 10.!138.173 S$.218.».>) 008,854 1,300,820
C.8.gold cola-AM* 70 * 78 Hoxic&n Ooll*T*.0*  mM% \ *gj4 F*3bruary.. j 0.7JMS* %% 1,009.1ik; 1,363,*12:  676,302i 4,383,358
Qmmseagold ooia.ot 78 mi 7% March....... 20iix1 . 801.088 318389® 731,105 4,209.810
rr&ooh told e»>l«.02 7# rn 78 m Acrtl..j 7007 3589501 **74,877 3,874,4)11 781,172 1432010

The following snows the import™ of cereal produce into the
United Kingdom during the first thirty-five weeks of the
season, compared with previous seasons:

IMPORT*.
1895-813.  1894-95.  1893-94.  1892-93
Imported Wha*M*t.4 1.390,*70 |e,*75]>>86 39,894.035 40,453,985
S ..16,792.520 1S'739,741 22,423.909 12026673
Oats 6.869,490 92131227 8.7%6.884 H,
Pc* 1,039'920 >1051,579  1.78U340 I, 533,391
Bea 21322902 2.»iU<42 3.682,32* 2,085,177
Indian 30,6V.,"70 17.625314 21»«'>43) 10.87*. .97
14,5056 M 13,290,020 12,779,L-J 14,319.288
ie for coiMumpuon (exclusive of stocks on
September 1):
1895-98.  1894-95,  1893-94.  1802-93.

Wheat imported.owt.44,330.470 4ii.»72.968 39.694,015 40.153,985
Import* of tour.,,... 14,503,8 0 13,290.020 12,773.189 14,314.268
Sale* of home-icrowu.11,125,072 15.479.1 U

Total. oo, 70,021,162 75,2410 ,0%4, .
1895-98. 1894-95. 1803-9A  1892-4)3.
Aver, price wheatweek.25* 8L 20*. 91 24* Uil 25a 10d.
Average price,season..2.>s. Id. 19*, 10<t
of wheat, (lour and
maize afloat to the United Kingdom:
. fAMMCMIC, 6<Wt 1895 1394,
Wheat.....cccoeveee ra. 2,050,000 2,072.000 3,341.000 3,533.000
Floor, equal to qr*. 246.000 277.000 305.00 399,00 >
Mali* ..o Jra. 470.000 395.000 188.000 561.0'X)

ftnxUit* Fintaciai H*»«ai*-1‘et Cole.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending May 22;

Total...l 33,6*3.215) »S7RLS23| HA44*.621 sn.sil.7asl 3848,119, S9.7b8.78

Imports and Exports forths Week.—The following are
the imports at New York for the week ending for dry goods

May 14 and for the week ending_tor general merchandise
Ma3/ 15; aiso totals since the beginning of the first week
m January.

013 TORSION IMPOSTS AT »BW TORK.

For Week. 1893. 1894 1895. 1896.
Gy Good*. _ *2,787,000 $1,515,165 *1,607,424 #1,372,899
Gea'i merdiee.  8,405,756; 0,623,203  7.198.676 6,701,381

Total.. ... *11,192,756  #3,143,358  #9,106,100 #8,074,780
Oinr* gaa.l.

ry Good*_..... *60.717,995 M |,108,003 $58,940,541 #50,081,563
Sen’l tner’dUe. m.veo.0iOj 131,50,491 131,037,480 133,820,174

Cota! 19 weeks 25 5,283,925!8165,609,494 #192,984,024 #184,501,737

16,572,534 19,039.782The following is a statement of the exports (exclusive of
,035 | specie) from the port of New_York to forei

] gn p.jrto for the
veek ending May 19 and from January 1 to date :

exeoars rsn» sew tors, for the whisk.

1893. ] 1894. | 1895 1896
Forthe week.. #8,638,816 #7,149,215 #7,525,584 88,095,384
S-rev.reported. 118,934,039; 132,321,933 120,9al,609 134.731,359

total 19 week* #127,572,885!#139,471.148 #128,507,193 8112,828,743

The followingi\ltable shows the exports and imports of specie
at the port of New York for the week ending May 10 and
since Janua&( 1, 1890, and for the corresponding periods in
189% and 1894

EXPORTS AND IMPORT* OP BPBOIB AT HEW TOSH.

lyyruum. Bat Mon. Tuei. Wed Tkurt #W j HOMB JSrporyU. Importe.
I(%Jver] per o 5_2__\________t*_ H?’zDi” 1312U o 13131'1*] 1%*t* 31lie lf%%ﬁ Week. SinceJan.l.  Week. SinceJan.J.
onsols, now, . ot™. ,n i . ” -, ! itai
NSOl ow, P A O USHT [ Hsls 112734 ‘(F‘J)reat Britain $2,050,000 *11,719.280 ~9~ $11,130,033
FrV.brente* OnParis) fr. 02'7,1% 02-17% 102-20° 02420 102'35 1)2.024 18TAN0E..... 4,112,288 2,164,948
Aten. Top. A 8. Fe-— 154+ *4 1549 16% 15% 15% G RTMAny 2,500,000 9,054,370 207,285
Osyaiwllail Etmino ~ ~ 61M 61 61 62 63*4  63*4 est_Indie 05,179 450,653 31%(1’ 3,078,840
i i0....... I'M  17* 17*9  17%9  17*e 174 | "ioho 2 723.367 e 180.199
Chic W«w. A at, Paal 79W 78% 1 79% 79 H 79% 794 110th i ) . 9 s
Denv. A KioGraade. old %58*, ;1?{( 65?& 43 %% 24904 %?ﬁ) er countries. 5,023 10,4 L4
B o i Thmiminl 3ea 80 3. 3w 37% 7 Total 1898 *4,019,179 #28,050.933  *38,214 $18,104,076
Oiiooia Cootra*. .. (g~ 09*4  99* £8% 03*4 908 1 Total 1395 103,924 34,1«i7,001 1,125,037 18,012,140
k> Share.*.. ... ..... 1563 153 = 153 53 153*4 1534 |  Total 1394 7,677,4 >0 37,379,975 911,129 7,720,003
LonSsvtUf) *k Na«hv0i© . 51 50M Sl 51*4 51% 514 Sxport* Import!
h?m&lvgk(ég%tr%l ba_ 715 72%4  72*4 I7|1*4 714 711 4 Weer : v
rfo, n. ert. coin..,. - U 7 Ut '-S 11*4 iti
V. y. Central S&Hudson %g% gowx 9OM  99%4 394 99 4 Week. \8IncelJan. 1. Week.  SitieeJan. 1
S Y. Out. A Western,.. 11’a 11V 14M 14-. M'S itai * :
Norfollc A W eef oref 2 ™ 34 13 grrgﬁéeB.r.!.tf.m ....... 900,7001#171,%%(7%726061 i #0,557
Northern Pacldc, prof.. 12H  12*4 I2<s 12 12 12 1Germany. i T <hess
Pennsylvania ...--------- 54 54 54 54 53’s 53% ost Indie 297990 1580
Phil. Read., per shart 5% 5N 5k Sk# 54 5"8 i%x| __________ ! 10'917 390632
Souéger” ??,h'Tcgm v QR e on sgl\é' 304 3814 South America_...... 99,028;  31.865 433502
Pmon Partfio... 8 7> 3% 3 g4 8 Vil other oonntrle*. 4851 16,861 44,606
Watiaah. pref.... 18 18 18>* 18 18 184 Total 1896...... $900,700 #19,418,165; #61,253  #933,042
Total 1895.. 508/00 4 12,055,557 55,090 536,886
* First instalment pa|d Total 1894......... 881,0271 14.862,505) 30.186 592,112
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Breadstuff* FIffnrei Broa'bt From Pane 958
statements below are prepared by ua from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending May 16, 1390,
and sinoe August 1, for each of the last three years:

Reeipts at— Haur. West  com. Gis Baley  Rve
Basiny* BihQ@Is Huinss I Bghs: s Beus ks Buse Ib .
Chicago........ 31.702 48,750 534,700 1,078,383 171,001 14,200
40,350 98,150 62,4 0 168,000 133,600 25,800
98,610 1,068,380 20,939 72,011 6.782
Minneapolis. L152 016,370 23,070 127,320 e
Toledo.......... 1,332 15,700 37,000 1,300 700
i 976 8,805 8,515 10,2:8 2,775
850 8,133 6,849 18,599
27,331 83,222 212.350 140,915 1420 4,701
4,650 12,150 400,400 192,100 15,400 600
Kansas City. 440 826
Tot.wk."90. 210,041 1,934,720 1235730 1764.610 409,03? 52,786
Same wk,’95. 281,908 1454379 1,519,577 2.703,560 151,163 36013
Same wk,’94. 309.789 1,333534 1,690,581 2,48\790 93,431 40,339
Since Aug. 1.
1895-96 .... 8,796,580 179,404,322 99,104,517 118,303,783 36,032,488 3.427,182
1894-95 ....  9.958,913 131.935,147 64,496,500 76,270.254 30,601,583 2.308.451
1893-94 .... 110.89S319 137.036,1471130,859.071 101,354,105 27,895,402 3.128.386

The receipts of flour and grain ac the seaboard ports for the
week ended May 16, 1896, follow:

Flour, Wheat, Corn Oat Barl ue.
bols.  bush.’  bus S s )
073.975 1,192, 950 1, 196 499 23,6 25 04,350
781,73 71,982 1:}73 761 *700
240,939 230,303 5.100 8,200
) 495 [ 196.8H4 809
Baltimore 470,146 323,724 74,841 3,839
32,133 18,33"
New Orleans 27,750 330,217 8,0 ...
Total week. .... 336,928 2,292,342 223i.978 1.638.380 336,325 68,189
Week 1895............... 329,568 1,018,042 1,237.021 1,143,324 5,469

The total receipts at ports named in last table from JaD. |
to May 16 compare as follows for four years:

Htceivtsof— 1598, 1895, 1894, 1898
‘our.. 4,813,638 6,955,183 7,499.730 8,817,748
9,326 199 10 337 751 8,713,229 18,513,003
319 i 5 28,108.803 17,427.393
« 18 3 12 780 3 8 12,812,978 15:450.789
3273 918 493 1 1,752.879 2,508 82
« 593517 "15352 103,818 358,41
Totalgrata ........ 63,509,113 37,453,844 49,519,535 62,288,419

The exports from the several seaboard ports for the week
ending May 16, 1896, are shown in the annexed statement:

Wheat, Co n, Flour Oafs. Bye, Pe
Exports from— bush. 'h bbls. bush. bugﬁ. bush.
w York.... . 550 077 78,103 252,596 20,911 7,060
280,678 23,535 24,477 35,223
Philadelphia........ 129.241 13,396
.. 16,198 412,329 18,665 800
127,389 1.219 555
17.000 9,000
201,833 273,900 700 9,094
Total week 1,790,614 145118 237,522 20,911 42,289
Sametime 1895... 1110551 210909 5,282 20,456

The destination of these exports for the week and since
Sept. 1, 1895, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

_________ 1010 | GER— N
ﬁgort for "Wei Slnce Seé)t Week l%mce Seé)t Week Slnce Segt
Wee tsmce Mg i b . Mbayh Sh
Un te Klngdom 75,483 5.837,772 021,198 21.139.410 1, 129 285 37, 857 128
Continent.>.. - 25397 888:800 161,938 7,664:920 590,201 30,171,803
B Amerlca. 21703 1,017,583 70 00,8
West Indies....... i 847720 3,500 124,059 546,178
Brit. N. A. Col’s. 3,675 258,015 600 oo, 349,091
Othercountries.. 1,041 112413 15549 820,335 54,704 893,770
tal .. 145118 8992308 800,735 29,643.671 1,790.614 70,318.801
Total 1894-95°"11 2400939 9423071 1,073,822 35.308425 1,110,551 18,207.839

The visible supply of grain, comprising the stocks in granary
kt the principal points of accumulation at lake and seaboard

ports, May 16, 1896, was i follows:
Wheat, Com, Oats
In store at— bush. bush. pus E}-& Bf)au"slre].y
New York 1,362,000 1,306,000 1,540,000 50.000 2,000
48,090 83000 128,000
.000 75,000
) 477,000 300,000 148.000 106,000
qac 4,137,000 1,724,006 303,000 110,000
M |Iwgu kee,....... 667,000 2,000 365,000 ’64,000
Dulyh... i B BB  sioo
ToIeD%o. 78,000 44,000 m.ooo
147,000 21,666 6,600 13,066 2,000
.............. 04,000
278,000 38,000 1,666 =0,000
3.000 .
71.000 %9?888 Loe6 20,000
290 535908 555
R e
6,000 3006
72000 34000 260
e
214,000 152.000 72000 24,000
205.0C0  1.220,000 41.066 121,000
110. 950.000 118,000 146,000
Total Mny 16.1890.53,146,000  9.153.000
Tota) May 9'1890.54:000:000 10,337,000 ;2%%82888 1 ‘régg 888 1, ??g 880
Tota Ma¥ 18°1895.66,4*4,000  ~7'506.000  (0:333.000 149000 183000
Total May 19, 1894.62.011,000 8.274.000  2'494'000 315.000 130.000
Total May 20,1893.71 536.000 0,040.000  8.184.000 570.000 509.000

THE CHRONICLE.

[Tot* LXI.

—Attention is directed to the card of E. W. Wilson & Co.,
members of the New York Stock Exchange, who make a
specialty of buying and selling Standard Oil, Wagner Palace
E:ar Union Typewriter, Linotype, telephone and gas securi-
ies
—Frederic H. Hatch, 66 Broadway, advertises Type
Founder-*, Soda, Celluloid, Standard Oil, Takamine and Coun-
cil Bluffs Water Works securiti®s. His list of specialties will
be fouad in the chronicie’s advertising department weekly.

—Messrs. Pfselzer, Walker & Co., Boston, advertise for
Chicago Milwaukee & St. Paul, Dubugque division, first mort-
gage sixes*

—Mexican Northern first mortgage sixes are offered by H.
A. Croshy, 27 Pine St. See particulars in advertisement.

Anction Sales.—Among other securities the following not
regularly dealt in at the Board, were recently sold at auction :

By Messrs. R. V Harnett s Co.:

Share Bonds.
25 Dry Dock E. B &Bat RR.171 $925,000 Syraouse St.RR
100 American Surety Co............ 225 Co. 5s, 23 s $234 425
By Messrs. Adrian H. Muller s Son:
Shares. Shares.

30 Murray Hill Bank........ 150 2 Ciu Ham & D.RR.,com. 43*3
15 N Y. Life las. &Tr. Co.. 1013 40 10th& 23d 8t. Ferry Co0.73-76
100 Nat. Back of Commerce.204%8 50 N.Y. Lifelne. & Tr. Co. 1014
75 Commonwealth Ins. Co. 85 4) Tradesmen’s Nat. Bank. 94*4
12 Broadway las. Co...115-115*3 17 Bcooklyn Bank............ 158

23Phenix Pirellis.Co ,Bkn.I36
7 Niag »ra Fire Ins. CO...on. 134 *s

10 Uaited States Trust Co.. 1035
262 French Mirror Plate Co.
of N. Y 127

12 N.Y Float, Dry Dock Co. 35 ~ of N.Y ... & 12\
15 N.Y. Rubber Go..rrve.... 120 750 The Atner. Double Pick

13 Consol. FruitJar Co 81 Fabrics CoO...cccoververrincins 15
3 Chemical Nat. Bink — 4025 Bonds.

2 East River Nat. Baak...13t> $3,000 Belleville & Newark
1Fourth Nat Bank. RR 7s, 1900. J& D ...........

7 A uer. Ex. Nat. Bk 1 70 $2.0J0 10th & 23d SL Ferry
5 Merchants’Ex. Nat. B k..Il4 Co. 1st5s. 1919. J&D.... 9434
2 U.8. Fire Ins. CO.cvvrernee 110 $5,000 3t. Paul Gis L.Co. gen.
2 Capital Traction Co. of 55, 1941. M &8....cvurnna 80*4
ashington, D. O ... 73 $10,000 Nebraska Doan & Tr.
1 Cin.Ham,&D. RR., prof. 90 Co.deb.6s,Ser. 4,1393,J&D. 76*2
City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. All
Atlan. Ave B’klyn— Chrisfc’pr&10th SL—Stk. 155
Con s g 193 A&O $105*2 1st mort. 1898 A& 103
IE g 1934..J&1 85 D.B. B, )J( 160 162*3
Blee SUEFUIE. Stk 28 0 lst gold 5s, 19 2. 113-1
1stmort 7s 1900.J&J 8106 110  SCIIP.crriiicercriiieneeens $100 103
Brooklyn id Transit. = 233 24 hthAvenue —Stock 335 340
B’way 7t| ve.—Stock. 190 195 crlp 6S, a914 .o, 100
1stmort., 58,1904.J&D $104*11 106*2 42d & Gr. $t. Fer.—Stock 315 330
2d mort., 5s, 1914.J&J 8108 dSt Man & St.N. Av. 60
B'way. 1st, 58, guar.1924 $114 lst mort. 6s, 1910.M&S $115%4 116*4
2d58’int.as rent’1.1905 $104 106 2dmort.income 6s.J&J ~.60 69
Consol 5s, 3..J&D 116 117*2 Lex.Ave.&Pav.Ferry 5s. 11334 114
Brooklyn City—Stook.... 169 170 ~ Metropolitan Traction... 109 1091*
CEPS 5s 1.J&J) 113 Ninth Avenue—Stook... 157
BKklyn.Cro38t'n58.1908 103 Second Avenue—Stock.. 160 165
BkI'n.Q’nsCo.&Sub.lat 99 100 Istmort.158,1909.M&N 108 110
Bklyn.C.&N’wt'wn—Stk 170 190 Debenture 55,1909.J &J 101
55,1939 i $1L0 112 St k 194
B’klynTrac., 2d ass’tpd. 12 14 170*3 178
Preferred......cooninie 47 48 121*3
Central Crosstown—Stk. 192 300
1st M..0s,. 1922 N $117 100 105
Cen.Pk.N.&E.Riv.—Stk. 100
Consol. 7s, 1902...J&D 114 5s,1942 $102 105
Columbus & 9th Ave. 5s. 113*4 114 Westohest'r, Tat,gu.,5s. $100*9 102

§And accrued interest
x Ex-dividend.

Gas Securities—Brokers Quotations,

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Aik.
B’klyn UDion Gas—Stock. 92 93  Peoples’ (Jersey City)_ 170 175
10531 106 106
165 105
80 g 2
99*s 101 105*q 100*9
180 St, Paul.eiceeeee 59 61
108 110 84 86
Mutual %\I Y s 230 240 108 110
N. V. & East Riv. 1st5s.. 103*a 104 CommoOoN! ..o vevcreene 79 80
12 7\ 65 06
353 36b $89*« 91
Consol. 5S oo 92 93
$Andaccrued interest.  *Ex rights.

and ffiirauciul.

D. Davis <& Co.,
BANKERS,

NO. 40 WALL ST., NEW YORK.
Samuel D. Davis. Chas. B. Van Nostrand

laukiufl

Samuel

Spencer Trask & Co.,

BANKERS,
87 & 29 PINE STREET, - -
65 Stale Street, Albany.

INVESTMENT SECURITIES.

NEW YORK.

Qkobo* Babolay Moffat. Alexander m. Whit*. Ja

Moffat &W hite,

BANKERS
30 PINE STREET, - - N E W

INVESTMENT SECURITIES.

Y ORK
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DIVIDENDS.

Xame of Coinpan). Per When Books closet.
Cent. Payable. (Days inclusive.)
~ Railroads
CSatawissa, pref. stocks....... . .m 3% May 20May 1 to -
Central M>lo«v-hnsetts, pre 73e. Jutse 1day21 to June X
Lowell .k Andover.......... A June 1 -—-t0Q ---m--mmemeee —
Mexican Northern itpi'H-.).. 1 June 2 May24to June 2
. riineellaneuii*.
Mick-Peninsular Car. pref......... *L  May 27 May?2l to May 27
National L_ead,gre_f.( uar.)...... 1k Juue 15; May *8to June 15
3til-.Yell-8'i'e A Snilth-v.jIfi(iri 2  June 1 May 2Xto May 31

*Onaccount ot accumulated dividends.

W AU, STREET, FRIDAY. MAY 22. 1896-5 P. M.

The Money Market and Financial Situation.—The finan-
cial situation remains practically unchanged since our last
issue. Extreme dulness is the principal feature of business
at the Stock Exchange and mid-summer conditions gener-
ally prevail. Interest in the political sit uation does not wane
and business is stagnant awaiting the developments of the
next few weeks. Notwithstanding a lack of interest by the
public in the securin',* market, there is no evidence of liquid-
ation find the undertone is strong.

Gold exports have been on a smaller scale this week,
amounting to P, 700,000, including to-morrow's shipments
of $1,100,000. For the month to date they amount to $14,-
800,000, It is reported that a round lot of the new Northern
Pacific securities has been placed in London, which, together
with the sales of other bonds noted last week, aggregate
about $10,000,000, and should have a favorable effect on the
foreign exchange market when bills are drawn against them.

A circular was issued this morning calling for the Second in-
stalment of the assessment upon the securities of the Phila-
delphia & Reading Railroad Company, as was provided for
in the plan of reorganization. This instalment, being one-
quarter of the entire as-s.-~.-sment, amounts to $30 per $1,000
bond on first, second and third preference income bonds ;
$3 30 per share on the stock and $10 per $1,000 bond cm de-
ferred income bonds, and is payable on Juno 15,

The money market is without new feature,
dull and easy, and rates are somewhat lower.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to i% per
cent. To-day’s rates on call were 3to 2it per cent. Prime
commercial paper is quoted at 4$£@ 3per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £200,000, and the percent-
age of reserve to liabilities was 53*39 against 59-09 last
week ; the discount rate remains unchanged at 3 per cent.
The Bank of Franca shows an increase of 21,530,000 francs in
gold and 3,090,000 franc* in silver.

The New York City Clearing-House banks in their statement
of May 10 showed a decrease in the reserve held of $920,700
and a surplus over the required reserve of $18,577,975, against
$30,243,123 the previous week.

it continues

1896, mjTwrm'ifrm*: 1805. 1 1894,
{ Mag 18, rm* mtk, j Mmy 18* ] May 19*

Capital....... 61,122,700,
8arpia*____ 71,188,900! 1 71.951.500- 71,545.400
Isiam* ATiino'nt*. 176.45-,*00 [n 1,700 195,303,100 467,010.100
CttaM ra f u ,342,800 Jo. . 32.000! 13,267,000, 10,028,600
Met. deposit*...... 497.993,300 In0.2.977.800 553,779,100 579,195,900
8; et 60,114,300 loo. 653,400, 09,790.100 100,607.600
Legal tenders....1 92,962.000 Deo, 1,574.100 107,236,400 122,939,000

Eeeerve held..... 1*3,070,300 Deo. 920,700 178,032,500 223,345,000
Leval reeerte ...[124.4W *5 Inc. 744,450 138,4 U.600 144.546.475

Bnrglm tmmrye 1 19.377,375 Deo.1.669,1501 37,597.900 79,999,125

Foreign Exchange.—Tim market for foreign exchange has
been firm on a slightly increased demand for bills. The sup
ply, which continues limited, is made up in part of gold bills
Rates are steady with a tendency to harden.

To-daysactual rates of exchange were as follows: Bankers
sixty days’ sterling, 48?"<84 88; demand, 4 83RE@4 89j
cables, 48904 $9”.

Posted rates* of loading bankers are as follows:

] 02,022,700 59,922.700

May 22. Busty Days. Demand.
Prime taskers’sterling billson London., 2 88 94 V4 89%e4 90
Prims commercial gl i l*471*_*21 f§§/0 4 o€
ocumentar raerglal... CL31%<la 97 1 .., .
IBartl anke?sw{f}ancsg ............ 5 iéé’)u #5065 15755 1dwe
Am»t.riare, u_ tUders) ‘beaker............0— - 40%«»40% 407,6*40%
Frankfort or Brennan (relohmitrifo) b*kwr,i )0 I MU?rM5\

935J1

The following *1 re the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling %
premium ; New Orleans, bank, $1 50 premium ; commercial,
par; Chicago, 90c.@$l 10 per $1,000 premium; St. Louis, 300,
(goCc. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $115,000 4s, coup., 1935 at 116;$ to 117ig;
$20,000 4s, reg., 1933, at 117; $30,000 4s. reg,, 1907, at 108" to
109, and $33,000 5s, coup., at 128" to 113. The following are
closing quotations:

Interest May May

Ma Ma Ma Ma
y 20.y 21.y 22.y

Periods 16. 1S: 19.
Sx %é% * 94% * 94% * 94% * 94% * 94%
. *108% *108% *103% 109 *108% 108%

*10980n*+109% *109% *109% *109% “109%

L R. . *117% *116% *110% *116% *116%
Qe viarg HHbw O g st i
. L% * % " % (] (O 0
© O~ Feb. Mz “HEE 458, 1 112% 113
6«,onr'oy,’97. .reg. j. * J. *103% *103% *103% *103% *103% *103%
6a, onr'oy,’98...reg. J. A J. *105% *106 ,*106 *106 *106 *106
6s, ear'ey,'99 ..rev. J. A 4. *i0s% *10-,% *108% *108% *108% *108%
4s, (Cher.)1896.reg. March. *100 *100 *100 *100 *100 *100
4s, (Cher.)1897,reg. March. *100 *100 *100 *100 '100 *100
4s, [Cher.)1898.reg. March. *100 *100 ,*100 *100 *100 *100
4s, (Cher.)1899.reg. March. *100 e«loo :*ioo *100 *100 *100

*Thu Isthe pries bid at the morales; board, no sale n s made.
United States Sub-Treasnry.—The following table shows
receipts and payments at the Sub-Treasury.

Receipt P Balances.

Vale. ecelpts. ayments. Coin. Coin CerCs. Currency.
= - * * °
— ® 2659.75-1 3,127,712 113,734,022 2,044,786 89,772,317
»n 3 3070100 4.071,439 U4,510,30i> 2,014,944 89.964,549
- 2,453,708: 3,172,011 114,285,887 1,998,050 89,548.079
-- > 2666905 3,000,113 113,761,890 2,099,085 89,037,243
Ol o 2,0-0,992 3,834,489 H3.,674.*< 1,907,675 89,562,229

@ 2,285862! 3.127.409 112,539,020 1,»53,483 89,811,350

Total 10,117,017 19,833,260 ..cccccvcrcvcees sasasasnanns

Coins.—Followingare current quotations in gold t<r coins s

Sovereigrs........ f4 89 »*4 12  Finesilverbars... —68%» —69%
Napoledn*....... 388 « 392 five franc?.......... —90 * —95%
X X Kelehmark*. 4 82 it 4 86  Mexican dollars.. —53*4* —54
25 Pesetas........... 175 < 480 Do unoom’nlal.. — 53%<* —f|
Span, IfoutUouns.1T> S5 ®15 75 Peruvian sols....... —48 it —41)%
e*. Dotit>loon».15 50 -<rI3 75 English silver,... 4SO » 410
Fine gold bars... par»% prew. V.8 trade dollars—65 <1 —75

State and Bailroad Bonds—Sales of State bonds at the
Board include $4,000 No. Carolina con. 4s at 105; $8,000
Louisiana con. Isat 48; $11,000 Virginia fund, debt 2-3a of
1901 at ; $1,000 Virginia Os, defd. trust reels., stamped,
at 7, and $1,000 Tenn. settlement 3sat 84}£.

_ The market for railroad bonds has been firm but dull dim-
ing the week. Prices have generall}/ been well sustained, and
in“many cases are higher than our last quotations. Northern
Pacific* issues have been most conspicuous and advanced an
average of over 1point, the col. trust notes leading in the
movement. The Atchisons have been relatively active ana
steady. Southern Ry. bonds have been in demand on a ris-
ing market and close 1°Y points higher than last week. Ore.
Short Line, Chic. & No, Pacific"and Reading issues are
notably strong on limited sales. There was an advance of
2’£ points in~ Union Elevated on Monday, and Lex, Ave. <€
P. F. bonds have gained about 1 point. * So. Louis & S, F.
con. 4s have declined 2 points within the week and 9 points
since March. The active _list includes also Chea. sc Ohio,
Mo. Kan. & Texas, Burlington & Quincy, Kansas Pacific,
'tl)'exgs & Pacific, Union Pacific, Wabash~and West Shore
onds.

Railroad and Miscellaneous Stocks.—The stock market
has_been almost wholly in the hands of professional traders
during the week and” fluctuations were ‘generally within a
narrow range. In the absence of new condition's affecting
any particular stock, net changes are in most cases only
fractional and are to a higher level. . o

Of the railroad list the grangers have led in activity.
Southern Railway preferred, in Sympathy with the bonds
lias been one of the strongest of the group, and sold above
to-day, .Manhattan Elevated declined to a loss of
nearly 8 points within ten days and a loss of 13 points since
February. It closes at 103, having advanced 2 points to-day
on the announcement of a decision against the constitution-
ality of the Rapid Transit Act, _ )

. As is frequently the case during a dull period, the transac-
tions in American Sugar far exceed the transactions in any
other stock on either list. It has _fluctuated within a range
of 3 points,. closmg at 124"~ The gas stocks, including
Laclede, Chicago, Bay State and Consolidated, have con-
tinued prominent. U, S. Leather preferred has been rela-
tively active around 65. _ Distilling, General Electric, Pacific
Mailand Tenn. C., I. & By. have been steady. U. S. Rubber
has recovered a part of”its recent decling, closing at 254
against 234-last week. Am. Tobacco has also advanced
points to m % .
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NEW YORK STOCK EXCHANGE—.AOTr/Fi!? STOCKS for week ending MAY 22,

Saturday,
May 16.

15%
23
%
17%9
24

14%
22%
*%
17%
*23%
*59% 00%
*49% 50%
4104% 105
§14% 14*4
*16% 17
5157 157
179 79%
*41 4a
» 99%
7% 17%
*128 128%
104% 104%
148 k= 149
69% 69%
43% 43%
§124 125
*33 34

*15

*50

125% 125%
¥159 161

13%
§47% 47%
*14 15
37 37
*21 23
*30

32
*115 125
*96

96
*8% 8%
33is 33%
*16ia

17%
*6913 71%
*148
*80 8113
50 50%
*9ifl 10
*20 21
102>4103%
*105% 108
95
“18 19
81
49
11%
24%
24%
22
85

45
96%
14
80
34
174%
14%

9
24

*8% 8%
% %
12

12
*14 20
11

11
*15 18
53 56%

15

16%
60

*199%
.68
$96%
*78
*320
*173
14
*89%
*23%

*115%
*55

*4%

*10%

6%
17%

9%
35

2

*13 13%
55

55
122% 123%
103% 103%
64% 65
99 99
67% 67%
155% 156
18 1
33%
*70%
*25%
*91%
5
25
*118
*157
*68%
26%
*4%
*9%
*9
64
*23%
84%

26=8

5%
10

9%
04%]I
24%
84%I

THE CHRONICLE.

HIGHEST AND LOWEST PRICES.
Thursday,

Monday,

May 1

14%
22*8

*%
17%

104%
§148%
69%
42%

49%
‘9%
*20
100%
106%
*93%

*9%

9%
64%
23%
84%

7%
128%
104%
14812

69%

43
125

34

156%
68=8
26=8

5
10

9%
65%
23%
84%

Tuesday,

May

15
22%
0
18
2312
60%
*49%
104
*14%
*16%
*157
79
a1

77
128
104%

*148

69%

*43
*124
33

*15

*50
*125%
*159

4718
*14%
*36

30
*115
*95%
8%
*33%
‘17
*69%
149
*80
49%
59%
*20
100%
107%
*93%
*18
*78%

48
*11%

24%

24=8
*19%
*68

"96%
*13
78
*32
5174

14%

*8%
‘24

*8%

%

12
*14

10%

*15
*53

§115

*55
*4%
10%

‘13
54%

120
103%

9%
64%
24

84%

Those are bid and asked; no

19.
15
22%

18%
23%

60 %!

50%
105

15%

10%

79%
43

100
77n,
128%
104%
149
70
43%
125%
33%

16%

60
126%
161

47%
14%
37%

149
81%
50%

9%
21

101%

108
95
19
80
49%
11%
25
25

174
14%

9
24%

9
%

12

20
7%
118

18
56%

15

115
60
5
11
25%

117
19%
9=8
30
8%
37
77
17

18
9%

37%
2

13%
54%
122%
103%
65%

91%
5%
26

68%
26%

5
10

9%
65%
25
84%

Wednesday,

May

15
§2213
§-8
18%
23%
60%
*49%
*104
*14%
*16%
M58U
78%
*41
§99
7%
*128
104=8
*148
69%
*43
§125
33%

*15
‘51
§125%
160

47%
14%
§36%

*30
‘115
§95%
8%
§34
17%
70%
148%
*80
49%
*9%

101%
108%
*93%
18
*78
*48
“11%
24%

24=8
*19% .

*68

*96%
*13
78
*32
173
*13%

9
24=8

T
§15%
*53

§116
*55
*4%
*10%
*23
*85
‘112
19=8

1%
8%
*32
*73
7%
*3

§6%
17=8
9%
*35
§1=8

*13
54%

120

103%
65=8

*90%
5%
25%
*110
§156
'68
26%
5%
*9%
9%
64=8

24
84%

sale made.

20.

15%
22%

18%
23%
61

50%

104%

149V
70%
44

125
33%

16%
60
125%

161

48%
14%
36%

174%
15

9
24%

24%
85

§ Less than 100 shares.

May

15%
§22=8
*%
18%
23%
61%
50
§104
“14%
*16%
*157

104%

70

43%
*124

33%

*15

*51

126%
*159

*47%

*32
173
§14%

115

34%
*70%
25%
§90%
*5%
25%
110
157

26%

5
10%

9%
65
24%
85

21.

15%
23

8
128%

104%

70%

4338
125

33%

17*2

60
126%
161

48%

33%
174%
14%

9
24=4

8%
%
12%
20
7%
11%
18
56%
15

116%
60

65%
25
85%

Friday,
2

May

15%
§23 b

105

70%
*43
A24
33

*15

53

126
§160%

*48
§14%

71%
149%
*79

50%

9=8
‘20
102%
109%
*93%
*18

79
*48

§96%

*12%
*76
32
§174
‘14

*8%
25

§8
d
11%

*14

i'i%
§16%
‘53

'13
54%
122%
103%
65%
*99
67%
156%
18%
34
*72
26
§90%
*5%
26
110
156

26%

5%
10%
*9%
64%
24%
85%

b
106

STOCKS.

Active R1l. Stocks.

15% AtToB &S. Fe allinstal. paid
23 0. when Issued.

9% Atlantio Pamflo
18 Baltimore & Ohio..
24% Brooklyn Rapid Tr
Canadian Paoillo..
Canada Southern.. .
Central of New Jersey...
Central Pacific .
Chesapeake & Ohio.
Chicago &A lton..
79=8 Chicago Burlmgton &Qumcy
43 Chicago & Eastern Illinois..
100
78
128
105%

51%

15%
16%

Chicago Milwaukee &St/paul
. Do pre
Chlcago & Northwestern

ref.
Chloago Rock Island &Pgmflo
Chicago St. Paul Minn. & Om

70%

44
125

33

17%

55
126
160%

49
-4%
37%

Do pref
Cleve. Cinoin. Ohio. & St. L..
Do pref.
Columbus HockingVaI.&TfoI

o
Delaware & Hudson
DeIawareLaekawanna&West
Denver & Rio Grande

Do

1stpref

2d pref
Evanswlle &Terre Haute..
GreatNorthern,pref
Illinois Central.
lowa Central

. . Do
Lake Erie & W estern

, . Do nref.
Lake Shore &Mich. Southern.
Long Island

Louisville A Nashville....
Lomsv New Albany & C

ef.
M anhattan Elevated, conpsol..
Metropolitan Traction.
Michigan Central
Minneapolis & St. Louis
Do 1stpref.
Do 2d pref.
11=8 MlssourlKansas & Texas.
25%
25=8

pref.
MISSOUI’I Paoiflo.
.... Mobile &Ohio..
85 Nashv. Chattanooga&St Louis
45 New England
96=8 New York Central & Hudson.
14 New YorkChioago &St. Louis
80 Do 1stpref.
32 Do 2d pref.
174 NewYorkNewHavenA Hart.
15 New York Ontario & W estern.
9 New York Susq. &West., new.

Do pref.
Norfolk & W estern

8 Do pref.,tr.ctfs.Istins.pd
o Nor. Pao.,J. P. M. & Co. ctfs.
12 oprefJPM&Cocts
20 Or.Ry& Nav.Co.reo. asst. pd.
7% Or.8.L.& U.Nor.rec,Istins.pd
11% Phila.A Reading Istinst. pd.
17 Plttsburg Cinn. Ohio. & St. L.

pref.
Plttsburg & Western, pref___
Rio Grande W estern
Rome W atertown & Ogdensb.
St. Louis Alt. & Terre Haute.
St. Loms Southwestern

St. Paul & Duluth
Do
St. Paul Minn. & M anito
Southern Paoiflo Co
Southern,voting trust, certif.
Do pref voting trust, oert.
Texas & Paciflo
Toledo & Ohio Centra
Do
8 Union Pacific trustrecei
4 Union Paoiflo Denver &
7% Wabash
18%
10% Wheelmg & Lake Erie
sg%

56%
15

116

Bre

pref.
ts..
ulf.

pref.
Wiso. Cen Co., voting tr. ctfs.
Miscellaneous Stocks.
13% Amerlcan Cotton Oil Co
54%
124%
103%
67% Amerioan Tobacoo Co
00 Do

[ .. pref.
Amerloan Sugar Refining Co.
r

68% Chicago Gas Co., certs, ofpdep
157% Consolidated Gas Com pany..
18% Dis.&C.F.Co.,tr.cts.allins.pd.
34% General Eleetrio Co..
Illinois Steel C o
26% National Lead Co
91%

Do
5% North Amerioan Co..
26% Pacific. M ail
Pipe Line Certificates.
160 Pullman Palace Car Company
Silver Bullion Certificates
26=8 Tennessee Coal Iron & RR ..
5%
10%

Do pref
U.S.Cord.Co.,tr.reo.all ins.pd.
Pref., tr. rec. all ins. pd.
9%
65 pr
25% United States Rubber Co
85=8fW estern Union Telegraph___

United States Leather Co

1Before paymentofanv instalment.

and since JAN.

[Vol. LXl,

I, 1896.

Sales of ~ Bailee for year 1896.
the  [On basis of roo-share lots. ]

Week,

Shares. Lowest. | Highest,
3,255 12%Jan. 17% Feb. 24
1,571 19% Jan. 28% Feb. 24

% Jan. % Feb. 6

4,980 13 Mar. 44 Jan. 27
1,488 20% Mar. 25 25% Apr. 23
500 52 Jan. 4 61% May 21
935 45% Jan. 51% Feb. 10
786  94% Jan. 109 % Apr. 23
136 14% Jan. 15% Feb. 15
214 13 Jan. 18% Apr. 23
73 155  Apr. 155  Apr. 2
23,030 71% Jan. 82% Apr. 24
40% Apr. 13 43 Jan. 18

141 98 Jan. 23 100% Mar. 5
46,817 63% Jan. 7 79% Apr. 28
444 125 Jan. 130% Mar. 2
2,502 94% Jan. 106% Apr. 23
245 142 Jan. 149% Apr. 27
15,930 62 Jan. 74% Feb. 24
550 31% Jan. 45% Apr. 27
50 117 Jan. 124% Feb. 25
1,385 31 Jan. 39% Feb. 10
85 Apr. 16 90% Feb. 20

15 Jan. 7 18% Jan. 23

200 53 May 22 55 May 22
2,456 119% Jan. 7 129=8 Feb. 11
6 1557sJan. 7 164% Jan. 31
12% Apr. 16 14 Feb. 4

705 40 Jan. 7 51 Feb. 24
210 14 Mar. 24 15=8 Mar. 12
363 36% May 13 41% Mar. 17
5 20% May 14 25 Mar.16

25 Jan. 15 34% Feb. 24

108% Mar. 13 121 May 7

58 89% Jan. 8 98 Jan. 31
510 7% Jan. 7 10% Feb. 7
500 25 Jan. 6 38 Apr. 23
303 17% Apr. 11 22% Feb. 5
518 64=8Jan. 7 75 Feb. 7
1,719 134% Jan. 7 150% Apr. 28
450 80 Apr. 17 84 Jan. vy
39% Jan 7 55=8 Feb. 24

7% Jan. 10% Feb. 18

16% Jan. 24% Feb. 13

56,452 96% Jan. 113% Feb. 11

2,190 92 Jan. 109% May 22

10 93 Mar. 23 97% Feb. 11
200 17 Jan. 8 21% Feb. 21
105 72 Jan. 10 83 Feb. 21
420 40 Jan. 7 53% Apr. 22
100 10% Jan. 6 13% Feb. 21
3,625 22 Jan. 7 31% Feb. 25
10,650 20% Feb. 4 29% Apr. 24
260 18% May 11 25 Jan. 11
43 Mar. 23 51% Jan. 28

1,745 93% Jan. 7 99% Feb. 10
11 Jan. 2 15 Jan. 22

300 71% Jan. 17 80 Jan. 22
100 26 Jan. 17 35=8 Apr. 13
99 170 Apr. 30 186 Feb. 10
110 12% Jan. 7 15% Jan. 31
100 7% Mar. 26 11% Jan. 31
1,050 21% Jan. 7 31% Feb. 6
% Apr. 29 3 Feb. 21

150 4% May 8 9% Feb. 5
7,244 % May 22 5 Jan. 30
5.394 10 Apr. 16 17% Mar. 9
tlI0  Feb. 18 22 Apr. 14

3% Apr. 14 8% Feb. 24

, 110 t2% Jan. 7 15% Jan. 31
101 14% Jan. 7 18% Feb. 7
52 Jan. 8 59 Feb. 27

17 Jan. 15 20% Jan. 31

16 Feb. 8 18% Feb. 10

31 114 Mar. 30 118 Jan 3
57 Jan. 29 60% Jan 3

10 4 Jan. 7 5% Feb. 7

9 Jan. 6 13 Feb. 26

100 24 May 5 27% Feb. 24
90 Feb. 4 91 Feb. 10

110 Jan. 22 115 Jan. 11

660 18% Mar. 24 22% Jan. 14
587 7% Jan. 11 Feb. 6
4,570 23% Jan. 33% Feb. 25
1,110 7% Jan. 9% Feb. 25
35 May 35 May 6

5 Apr. 75 Apr. 6

9,515 3% Jan. 10 Apr. 21
10 3% Jan. 5% Feb. 13
1,375 6% Jan. 7% Feb. 24
1,665 14% Jan. 19% Feb. 24
5,007 8% Mar. 19 13% Feb. 14
51 31% Mar. 19 40% Feb. 13
30 2% Apr. 2 4% Feb. 24
12 Apr. 17 19 Jan. 27

1,015 54% Apr. 17 69 Feb. 11
263,128 97 Jan. 7 126=8 Apr. 21
,062 95 Jan. 6 103=8May 18
44,161 62=8May 8 95 Apr. 2
693 97% Apr. 23 103  Feb. 13

20,355 62 Jan. 7 70% May 4
6,083 143 Jan. 7 164% Apr. 29
4,760 14% Jan. 7 20% Apr. 23
7,355 22 Jan. 6 39% Mar. 13

60% Mar. 27 75 Apr. 15

1,410 22% Mar. 7 28=8 Apr. 21
395 82% Jan. 7 92 May 4
2550 4 Jan. 6 6% Feb. 24
4,025 22% Jan. 7 31 Feb. 10
40 148 Jan. 164 Feb. 11
67% Jan. 70 Feb. 24

12,496 23 Jan. 34% Feb. 10
1,705 4% Mar. 24 6% Feb. 7

355 8% Mar. 24 12% Feb. 7
1,725 8% Apr. 16 11% Feb. 8

16,292 56% Jan. 9 69% Feb. 14
4,880 21% May 7 29 Jan. 13
4,120 81% Jan. 22 87% Apr. 22

(Ex-dlvidend and scrip.
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NEW YORK STOCK EXCHANGE PRICES (Continued}-INACTIVE STOOKS.

987

ft Indicates actual sales.)

Inactive Stocks, May 22, ; Range (sales) m 1896. ISACMVK STOCKGS. May 22  Range (sales) in 1896.
| Indicates unlisted. Bid. Ask. Lowest. Bighest. T Indicates unlisted. Bid. Ask. Loicest.  Sighest.
Railroad Stocks. Miscellaneous Stocks.
Albany A Susquehanna........... 100 183 186 175 Mar, 183% May Adams Express .100 148 152 146 Jan. 150% Apr.
Ann Arbor 100 9% 11 10 Feb. 11% Feb. American Bank Note Cof ... 38 40
Preferred. .. 100 23 24 Jan. 2979 Feb. Amerioan Express . 1001115% 110 Jan. 115% May
Bait. AO. 8, W.orel,, new...... 100 2 7 Feb. 7 Feb. Am. Spirit Mfg. Co. {when issued)1l
Belleville & Sooth. ELL pref...... 100 131% Jan. 131% Jan. Preferred (when issued)If..
Boston AST. T. Air line pref..100 102 104 102 May 102 May Amer. Teleé;raph A Cable.. 91 Jan. 97 May
Brooklyn Elevated If................... 100 3 11 Bay State G asir......... . 30% 18% Fob. 33 May
Buffalo' Eoohoater A Pittsburg. 100 B's 25 10 Jau, 25 "May Branswick Company .1 % % % Feb. % Feb.
Preferred......... suosissiissiasions 100  58% 62 51 May 62% May CMo,Juno.By. A Stock Yards.100 ........ 95% Feb, 96% Feb
Hart. Cedar Rapids A "for. 1000 70 | .. 70 Mar. 70 Mar. Colorado Coal A Iron Devel...100 J1% 1% May 4% Jan,
Clev. Loralit A Wheel, pref.....100 1519 'Slit 41% Jan. 541* May Colorado Fuel A Iron.. . 100 {29 23% Jan. 34% Feb.
Cleveland APittsburg............. 50 162 155 Jan. 161% Mar. Preferred.... 100 90 10 90 ay 8 eb.
Dee Moines & Pot CDodite......I00 7 5% Jan. 8 Feb. Columbus AH 100 5{5% 1% Jan. ~ 4% Mar.
Preferred .o 100 50 Apr. 51 Apr. Commercial Cable.. 100 1 162% Apr. 162% Apr.
Duluth 80. Shore A Atlantic r .100 4% 4*3 Apr. 6 Jan. Consol. Coal of Maryland. .100 32 30 Mpar. 2 ay
Epgﬁfsetwedpl\'fé'r"r'émkmﬁ'r'é'f ...... 1%)6) 48% 50 %g% ﬁgrr %g% Eeg. Dgtroit Glas. 1%8 26 Apr. 27% Apr.
vansvi . . . eb. Edison Eleo. . 99 . 9
PUm A Pere Marquette.. ..100 15 13 Feb. 16 Feb. . 89 Jan. 100% May
Preferred.........ccco.... . ~100 35% 40 37 Mar, 43 Feb ErieTelegraph A Telephone ..100 *58% 59 Apr. 62% Jan.
Dllnols Central leased lines....100 w7, 82 Jan 92% May Interior Conduit A Ins 100 35 Feb. 35 Feb.
Indiana Illinois A lowa. .100 27% 25 Jan. 25 Jan. Laclede Gas 2% 28  18%Jan. 30 Apr
Kanawha A Michigan. . 7 9 6% Apr 8 Jan. Preferred. 83 SB 78 Feb. 86% Apr,
Keokuk A Dee Moinee. . 2% 4 2 Jan 3% Mar. Maryland Coal, . . 40 55
Preferred.................. 100  13% 15% 15 Mar. 18 Feb. Michigan-Peninsular .100
Louisv. 8L Louis ATexas___..100 Preferred..... . 59% Feb. 60 Feb.
Mexican Central.............. 100 799 9 Jan. 12 "Feb. Minnesota Iron... .100 66 68 53 Jan. 72 Feb.
MexieanSational tr, ctfs........100 1 1% 1 Jan. 2% Feb. National Linseed . .100 16 18 15 Mar. 20% Jan.
Morris A E .50 160 Apr. 166% Feb. j National Starch Mfg. Co 100 .. 8 4% Jan. 6% Feb
Sew Jersey AS. Y -lon New Central Coal.... . 8 7% Mar. 8% Feb
Preferred................. ..100 Ontario Silver Minin 13 14 8 Jan, 15 Mar
N. Y. Lack. A Western - 100 . 115% Jan. 120 "Jan. Oregon Improv't Co. . 1 3 2 Mar. 4% Jan
Jforfalk A Southern.. 100 65* 70 Pennsylvania Coal.... . 50 330 320 Apr. 326 Apr
Ohio_Southern ; e 5 15 Quicksilver Mining ..100 2 1% Apr. 2 Jan
Peoria Decatur A Evansville .100 129, 2% Apr. 3% Feb," “Preferred......cccco..... ..100 15
Peoria A Eastern....... ... 21000 p 3 Jan, 5% Feo, :Texas Paolfioland Trust....... 100 5 Jan. 7 FEeb.
Rensselaer A Saratoga... 182 182 Feb. 192 Feb. U.8.Cordage, guar., tr. eertfs.[00 131 17 Jan. 24% Feb.
Bio Grande Western pref........ 100 39 Jft 48% Feb. ii . ,WL *o 43 38 Jan. 48 Apr.
Tol. St. L. A Kan. CStyT loo  “T% 5 Feb. 5% Apr. | 0. 100 {83% 83% 75 May 89 Jau.il
Preferred * 10 6 |1 Wells. F&rco ...1001 98 100" 97 Jan. 101 Feb)
*So price Friday; latest price this week. { Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAJ *22.
SECURITIES. j Bid, AAt. 9ECORITIES, Bid. Ask SECURITIES Bid.
105 Missouri—Fund............... 1894-1886 ......... Tennessee-6s, old......
1105 North Carolina—6s, old.......... 6a, new bonds
1%88 ioa" llilundéng gctJAJ TR T do new series
ew bonds, - Compromise, 3-4-5
Arkansas—6«, f Chatham RR .. I S . 3
Special tax, Class I. . Redemption 4s. 7
7*. Arkansas Centra*! UK.. Consolidated 4s. dz? 4%s.. 3
Louisiana-7s,cons....... ...... S venn. ) ) Penitentiary 4%s.... 1913
Stamped 4*." d South Carolina—4%a, 20-40..1933i 106 Virginia funded debt, 3-3S...1991
New oonols. 4 b 99%: 65, NON-fFNNGeciee v, 1888! 1 8b. deferred t'st reo’ts. stamped.

New York City Bank Statement for the week ending

May 16. 1898.

.00* oeautod. SurpV,
Sans of New York.. #2.000.0 42 027.
Manhattan Co 2*050,0 '3)000,0*
UVKtsMIW.".. ym 0- LOOM
ae Lne T

merica. 1.500.0 3.330.
(F;_rt.oalt 1,000,0 3%88‘8
ity.,.- . 1,000.0 3.329.
Tra)(/jesa i*s... ... 750.0 63,9

. . 300.0 7.3381
M«rettaotar Eireh,g*i  600.0 , 1747
BeUatio National..,; 1.000,0 1,040,4
Butchers*Drovers’ 73000 ~'2:154
Mechanics' <Trad™ 100© ffitM
Greenwich. . -—- 200,0 179,2'
Leather MAaofae'r*  600,0 ali»5
eaveoih National... nfo 101,9-
State of New York.. 1.200.0
American Exchange 5.000. 0
Ccommerce....... ........ . 5.000. 0
Broadwa 1.000. w0
Mercantile =75 1,000,0 9928
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1500,0
3500 0020
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H»soTOr. 1,000.0 2.034.1
irrtag. ... 500.0  334.9;
600.0  401,2
liMrtatt & Ftjj 13900 gg%
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em It X*ftg *r,.,.. 1,000,0 88,7:
-nn . 1,1%45,0
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rtaaifti m,m
FapOrt>featTreder-I1.500,0. 547077
F*rfc'we. —a .a. 3.231.1
*MI Parer.... 1456
Foarth 3,200.0 2,132.8
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We omit two ciphers (00j in all eases.

Legale. Deposit,.
#1,530,0'f 11.000,0
3.242.0 13.838.6
2,080*91 11*015,7
&0]24g0 7.560.0
%/ 16.283.3
827. 3.854.0
8.070,8 31.585.9
1.808.5
4.130.0 22.722.7
4215 4.347,9
758,5;
101.7 I S
188.7  1.01)7,9
399.9: 2.3855
176.0  1.893.4
4131 2.454.6
4.121.0 18,002,0
3.75010- 10,081.1
678.8 4.828.0
1.890.1 7.087.8
3014 3.001.1
1,30»*3 11.491.0
1S0,7] 5,774,3
310.4 2.500.0
082*Q! 5.146.0
2.759.0 18.982.0
475.7 B011,0
3331 3.192.8
330,4! 8.107.2
840.0  4.408.8
3.283.8
745,01 8.070.0
6.629.3
an 17011
21.293.0
SSS6!20:877.9
178.0.° 1.105.8
4.041.2 19.342.0
2.213.0 9.072.0
1371.0 8.017.0
938.21 3.719.5
8-836,0 20.620.3
948.1
219.0
307.0
17055 8.477.8
373.3 2.773.9
3.147.3 10,0105
X 8.078.7
*-8il
570,7- -
6413 t | I
1,193,81
4913 1.812.1
302.8
2.438.3 n m
384.0 2.411.0
688.0 5.805.0
258.0 1.601.0
.098.1 12.037.8
680.8
607.6
m
¢ urn*

.. 01100.7 71,110.0 170 list 80.114.3' M.982 0 497.BP3.3

New fork City, Boston asul Philadelphia Banks:

%apUaRX . . .
BAXS8, Surpiut. Loan*.  Spfcir. Legal*. Deposit*A Oirc'I'n. Cleanno*.

()
R

X. Ye*
Apr. 18.. 133.956.0

9}
00

*
(=
N
el

4 80,524.2 484.057,0 H,3$1,9 558.908.2
way % BES88 arooms 51900 BRSPS stk 0208
Y 201339200 4740587 88400 BAada T 40501815 143604 815:0289
I;o"<1§" 135,201,5 4704584 80.114,3 82.982,0 497,903,3 14,SSals 582,941,5
May 2. 09.351.8 159.114.0 8.413.0 3.373,0 1B8.475.0 9*833.0 90.969.4
9. 09.351.8 180.051.0 8.380.0 8,592,0 142,690.0 0,918.0 9§7.1755
P?}II&B"* 69.351.8 100.094.0 8.420.0 6,745,0; 142,250.01 9,881*0 89,0188
May 2. 35.283.0 104,281*0? 20,881,0 102,907,0: 8,864,0 81.242.0
x §5.283*0 103.9548.0 29.548.11 1102610*0° 0,775.0 83.904.
16., 35.263*0 104*085,0! 29,817,0 1103.702*01 8,708,0 61.412.6
* it (too cipher® in oil tfgse figyres, f luoludtnw for Boston and PbU*
dnl;l)Ft))#l‘zgJ alalﬂem «poeto ot%er anksg.H

Miscellaneous and Unlisted Bonds :

JIUeellaneoas Bonds
Boston Ho. use tr -oorss., 0s.
Ch. JOon.AS.DYd*.—COIEt,g 6s

Matnal Union TFI«g.—STSq..
r. AN.J Telep’gen

(Paéc?.. . 8-t%b* Northwestern Telegraph—s.
nsol. Coal oonv. 6»...0 - 95 b. People's Gas A C'| 1stg. 8s. 107 b
Det. Os* oon. 1st S»... . Co., Chicago....13d g. 8s. 108 b
Elison Eleg. 111 Co.—l1st Ss . “b. _letcons, 9. Be........... 99 %a
1stconsol, gold, Ss.............. 103%h. Pleas. Valley Coal -1st g. 8s.
>0 _of Bklyn., Is{Ss,. .. Sunday Cre€k Qoal let d. 8a. 101)
Enu. O. L, AP'M_,Con*, . 5a. V. 8. Leethcr—S.f. deb.,g,,8s 11
Koultabls G, A F,—let8« .. 98 b. Western Union Teleg.—
Henderson Bridge—1st *. 8s. WhtxsLL.E.APiif* Coal laths
lilinol, Steel deb. 5s . Unliste onde.
Non-o * Si%h. Am, Spirit_Mfg.,1st,when Iss
Ink Con Comstock Tunnel—no. 4s.. b
Nut*—"b" ifldioates pnoe 5td; ‘a” pnoe lukal. mLatest price this we, k
Bank Stock List—Latest prices this week, (*Not listed.)
bankST
America......
Am. Etch...
Bowery*... B
Broadwa?s... agl% 240 QumMii*. 380
Bntchs'ADr. 1 145 Groeaslch .100
Central........ 1237 . anovar....... 312
Chase.......... ts0 ... Hud. River.. 180
Chatham 300 305 1m.ATrad's’ 531
Chemical 4175trv|n%. oo 137%
600 ... _eather
Lincoln
. 18 195 Manhattan.. 207
Commerce... 303 205 MarketA Pul 200 Sec
Continental. 134 ... Mechanics'.. 185
Corn Exoh.. 284 2S8 M'ohs'ATrs’ 125 Sho
East River.. 130 140 Mercantile,, 185 175 Southern... 110 118 ~
11th Ward... 200 ... Merchants’.. 134 S 5
Fifth Avo.... 3900 _....... Moroh'ts Ex. 110 Th 5
Eifth*............. 250 275 Metropolis.. tin T
Ei 850 . MMS. .. 11
Pl 5 Un
14

Western....
. West Side . 275

(ol



988

Active Stocks.

f Indicates unlisted. Saturday, Monday, Tuesdag, Wednesday, Thursday,
May 1 May 18. May 19. May 20 May 21.
Atob. T. &8. Fe§(ftost0n) 100 15 15 154 154 15 15 15 15 154 154
Atlantic A Pao. ~ “ 100 .....
Baltimore & Ohio (Balt.).100 *17 18 18 *18 *18
Balt. City Pass’ger 4 25 . * 68
Baltimore Traction 4 25 *183i 19 184 134 184 184 184 184 *184 184
Baltimore Trao’nlKPhU.). 25 18®s 185s 184 184 184 184 184 18%
Boston & Albany (Boston).100 211 212 212% 214" 213 213 *210 213 1213 213
Boston & Lowe?/l 4 100 208 208 207 207 *207
Boston & Maine 1 165 1664 1664
Central of Mass. 4“4 *104
Tteferred “ * 54 54
Otttc. Bur. & Quin. 14 10 79 794 794 79 79
Oaic. Mil. & St. P. (-PtoL).I0O 77% 774 77 774 774 774
Oho O. AG.vot.te. 4 50 64 64 64 64
Cht. 8t.Ry.of IndU 4 100 224 224 22 22
Fitchburg Fref ,fBoston;. 100 924 93 924 93 92% 93
Lehigh Vall (Phila 50 344 344 344 344 34 344 34 344
Maine Central ﬁBo ston). 100
MetropoTnTrac.il (Phil).100 106 106 105% 105% 1074 108 108 1084
Mexican Cent'l ( ston 100 94 104 10 10 0 9% 9%
New England.. 100
Prefened..... 100 75 75 Ve 80
Northern Central Bolt). 50 . 694 C s 694
Northern Pacitlo ( hlla)100 4 % % 4 4 4 4
Preferred 100 *11% 124 11w 124 *11% 124 11% 11% =*11% 124
Old Colony.......(Boston) 100 T78 179 179 179 179 179 179 ‘1784 179
Pennsylvan .(Phila’). 50 524 524 524 52% 524 524 524 524 524 52%
Phil. Readlng \ 4 50 54 59 54 54 54e _54 54 54 54* 5%
Philadelph Trao. 4 71% 71% 714 714 72 72 71% 717c 714 72
Union Pacific...(Boston 100 *74 8 8 8 *T% 8 7% 7% *74 84
Union Traction..(Phila.). 50 194 19% 194 20 194 194 18% 194 18% 19
M iscellaneous Stocks.
Am.Sug’r Rehn.1l (Boston) — 1224 1224 1214 1224 1204 121% 120 1224 1214 1234
Preferred.......... 4 1034 1034 1034 1034 1034 103% 1034 1034 1034 1034
Bell Telephone.. 4 100 205 2054 2054 206 206 206 2054 206 206 2064
Bost. & Montana. 4 25 784 79% 794 824 82 834 824 84% 85 88
Bntte & Boston.. 4 25 *24 24 24 2 24 24 2 24 24 24
Calumet & Hecla “n 25 *305 309 309 310 *305 310 310 310 310 315
Canton C 0 ... (Balt.).200 ... 64 ... 64 64
Consolidated Gas “ 624 624 *62 624 624 624 ... 62% 624 624
Elec.Stor. Bat’yH(Phila.).100 35 354 35 35 344 34% 34 34 344 344
Preferred If 10 364 364 364 364 36 364 6
Erie Telephone. (Boston) 100 ‘59 594 *59 594 59 59 *59 594 594 61
General Electric. 100 334 334 34 344 *334 31% 344 344 4
Preferred....... 100 74 74 734 73% *724 74 73 74
LamsonStoreSer. 4 50 21 2L *204 21 20*% 204 2L 21
LshTh Coal&Nav, (Phila,) 50 *40 404 404 404 404 404 404 404
N, E.Telephone (Boston) 100 ... 90 90 90 90 90 90 90
Pa. Heat,L.&PowfP/u7a.;...... 154 154 154 154 1434 154 144 15
UnlldGasImpIT 4 50 714 714 704 704 7L 71
Weisbaoh Light It % 5 53 3 524 524 50 50 504 514
West End Land..('Boston;.... ...... 2 14 14 ... 2 14 14
* Bid and asked prioes; no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid, Ask.
Prices oj May Boston United Gas, 2dm. 5s..1939
Atlanta & Chatlotte (Balt 100 954 964 Burl.&Mo. RlverExenpt 6s, J&J
Boston & Providence (Boston).100 260 265 1 Non-exempt 6s.. . , J&1J
Camden AAtIantlopI Phlla 50 Plain 4 ,I&J
Catawissa 50 14 24 Ohio. Burl & Nor. 1st5,1926, 'A&O
1stpreferred 44 50 51 53 | 2d mort. 68..... 191
Central Ohio... . (Balt) 50 42 Debenture 6s..
Chicago & West Mich. (Boston,).100 7  Chic.Burl.& Qui
Connecticut & Pass.. 4@ 100 141 1424 lowa Division 4s........ 1919 'A&O
Connecticut River 100 240 50  Chlc.&W .Mich. gen. 5s, 1921,J&D
Consol. Tra<tof N.J.1j(PAito.).100 25 Consol, of Vermont, 55.1913,J&J
Delaware ABoundBr.” 4 100 Current River, 1st, 55..1927, A&O
Flint & Pere M arq...(Boston).100 11 13 Det.Lans.&Nor’n M. 7s.1907,J&J
Preferred...covveeenes, 4100 37 40  Eastern 1st mort 6 g.!1906,M &8..
Hestonville Passeng. (Phlla) 50 55  Free.EIb.&M.V. 15t,68.1933, end.
Preferred ... 50 62 65 Unstamped. 1st, 65, 1933 ...
Hunt. &Broad Top.. 44 50 30 K.C. C&Sgrmg 1st,5g.,1925,A&0
Preferred....ccocovvnenne, % 50 5206 K C. F.8. & M. eon. 6s, 1928, M&N
Kan. C'yFt.8. <cMem.(Boston).100 5 10 K.C.Mem. &Bir.,1st,28.1927, M&8
Preferred 4 100 35 45 K. .St. Jo. &C.B., 75..1907,1&1
Little 8chuvlkill. Phlla.). 50 63 64 L.Rock&Ft 8., 1st,7s..1905,J]&)
Mine Hill & 8. Haven 4 50  68% 69 Louis.,Ev.&St.L.15t,6¢.1926 A&0
Nesqueboning V al.. 4“4 50 55 2m..'5—6 g...... '1936,A&0
Nortn American Co.. 4 100 54 54 Mar. H. & Out., 6s.......1925, A&O
North Pennsylvania. 4 50 84 854 Mexican Central,4g...1911,1&])
Or.Bh.Linelstasst.pdfBostonJ.100 64 74 1stoonsol.incomes, Zg non-oum.
Pennsylvania&N. W. (Phila.). 50 2d oonsol. incomes. 3s, non-cum.
PhilacieL & Erie.......... N 50 20 N.Y.&N.Eng,, 1st, 78,1905, J&J*
Rati nd... (Boston) .100 2 3 1stmort. 65 1905, J&1J
Preferred.....ccovinenaes 4 10 70 71 Ogden. &L,C.,Con.6s...1920,A&0
Southern. (Balt.) .100 9 B S et en e 19
Preferre 4 294 30 Ru tland, 1st,6 02,M&N 102
West End Boston). 50 71% 72 . 5s .1898,F&A § 88
Preferre “ 91
United Cos. (Phl|a) 100 239% 240 A tlanW ?2riBthJ1+TOU *m&n| 104%
WestJersey......... 50 55 ~ 56 Buffalo Ry. con. 1st, 5s. ....1931 106
Wen Jersey & Atlan. 44 50 21 catawiBsa, M .,7s .1900,F&A
Western N.Y. & Penn 4 100 2 2% Choc. Okla. A Gulf, prior lien 6s.. 106%
Wisconsin Central.. (Bosl .100 1% 1% Citizens’8t.Ry.of Ind.,con.5s.1933 80
Preferred. ... 100 15  Columb. St. Ry, 1st, con.5s..1932 104
Wore’st.Nasli.&Roch. 41 100 115 120 Columb. O. Croas[own Ist.55.1933
MISCELLANEOUS. Consol. Traot. of ST. J., Ist,55.1933 86 87"
Allouez Min‘g, asstpdeosl 25 % _1 Del &B'dBrk,1st, 75.1905,F&A 123%
Atlantic Minin 21 © 22 Easton &Ain. IstM.,55.1920, M&N 108
Bay State Gas 15% 15% Elec, & People’s Trao. stock, tr. ctfs
Boston Land.. 3% 4% Elmir. & W'ilm.,1st,65.1910,J&J. 120
Centennial Miuiug... % _% Hestonville M. & F., con. 5s.,1924 110%
Fort Wayne Eleot.11.. 1 2" Hunt. &Br'd Top,Con.5s, '95.A&0 .,
Franklin’ Mining....... 134 15 Lehigh Nav. 4%s.. 1914, Q3 i'16%
Frenohmn’s Bay L 4 __% 2d 6s,gold ..1897,J&D 105
Ilinois Steel........c.cco...... 70 73 General mort. 4%s, g,1924,Q —F
Kearsarge Mining__ 14 144 |ehigh Val.Coal lstSSg 1933 J&J "98% 99
Osceola Mining.......... 30 304 Lehigh Vailey, st 6s...1898, J&D  107%
Pullman Palace Car. 157 158 97 ,,,,,,,,, . , MAS 133
Pennsylvania Steel 25 26 Eonepi s ©1923,J&D 124
Prefer'(/?d I 52 55  Newark Passenger, oon. 55...1930 104
Quincy Minin 122 123 North Penn. 1st, 75....1896, M,«S 101%
woanarag ini 97 98 Gen. M .78 i 1903,J&] 122%
Watety ﬁ"‘éelr """" Y 4 1  paterson Railway, consol. 65.......
eatingh. Elec. «ieM.. 29 94 pennsylvania gen.6s,r..1910, Var 129
Pref., cumulative.. 524 53 " Consol. 8.0 ...1905, Var
l.5a,r ... 1919, Vai
AS.FHS0M?mni .,1989,3&J 784 789, SONRQlSA L . 1913 185
242448, 9., ClassA 1989, A&0 25 254 pa & N. Y. Canai 75, 1906 JAD
Boston United Gas 1St 5S.o.mu.mnn. §87 874 ' 1939 A&O
Prll> Includes overdue ooupous. U Unlisted. $ And aoorue

THE CHRONICLE.
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES,

Share Price* —not Per Centum Prices.

[Vol.

juxn.

Range of sales In 1896.

Friday,
May 22. Lowest. Highest.
1,523 12%Jan. 17% Feb. 24
‘49 Apr. 4 Feb. 24
171 13 Mar. 444 Jan. 27
65 Feb. 70 Jan. 2
735 16 _ Jan. 194 Apr. 10
1,942 1573 Jan. 19  Apr. 17
137 204 Jan. 217 Jan. 28
14 202 Jan. 208 May 14
86 162 Jan. 171 Feb. 19
10 Mar. 124 Mar. 10
534 Mar. 56 Feb. 28
72 Jan. 824 Apr. 24
64 Jan. 794 Feb. 24
470 Apr. 124 Jan. 2
21  Mar. 30 Jan. 2
89 Jan. 97 Feb. 10
34  Mar 384 Jan. 30
1334 Apr 1364 Jan. 3
944 Jan 1094 May 21
878Jan. 124 Feb. 24
404 Apr. 51 Jan. 28
75 May 85 Jan. 28
674 Ja 70 Feb. 14
4 Ma y 5 Feb. 28
978 Apr. 174 Mar. 9
1754 Jan. 179 May g
504 Jan 54% Apr. 2
59t« 514, 10 77|0Jan. 30
1% 717, 2,894 62 Jan 8 724 May 5
320 3 Jan. 23 10 Apr. 21
24,149 10 Jan 8 20 May 18
30,232 97iaJan. 7 126% Apr. 21
998 95 Jan. 7 103% May 19
304 197 Jan. 2 207 Mar. 30
53,389 65 Jan. 7 884 May 22
335 1*4 Mar. 7 134 Jan. 31
89 295 Jan. 3311 May 22
415 55% Jan. 20 66 Apr. 2
1,430 24 Jan. 7 364 Apr. 15
675 25 Jan, 38 Apr. 16
545 53% Apr. u 63 Jan. 31
264 22% Jan. 6 394 Mar. 13
175 50 Jan. 78 Apr. 14
100 18 Jan. 1 21 May 6
299 40 May 22 464 Feb. 8
75 87% Jan. 2. 90 % May 22
9,933 9 Jan. 7 154 May IS
89 66 Mar. 2 81% Jan. 2
921 46 Jan. £ 67 Feb. 17
30 1% Jan. 2! 24 Feb. 14
Bonds. Bid. Ask.
People’s Trao. trustcerts. 45..1943 937, 94
Peririomen, 1stser.,5s.1918, Q—J 100% 103
Phlla&Erlegen M. 59 1920 A&O 117% 118
Gen. mort.,4g....... 1920 A&O
Phila & Read, new 49., 1958, J&1 79 79%
lstpref. income, 59, 1958, Feb1 29% 30
2d pref. Income, Sg 1958, Feb.1 17% 18%
3d pref Inoome, 59,1958,Feb. 1 15 15%
2d, 1933 A&O 120
Consol, mort. 7s....1911,J&D 129%
Consol,mort. 6g.........1911, J&D 118
ImprovementIII 6g. 1897, A&0O 103
Con.M.,5 g.,stam ped 1922,M&N 100% 101
Terminal 05, g ......... 41, Q—F 1C6% 106%
Phil. Wilm. &Balt 4s. 1917 A&O
Pitts. C. & St. L., 75s.. ..1900, F&A 111%
Rochester Railway, oon. 0s ..1930 100
Sohuyl.R.E.Side.Ist5 g.1935, J&D 102%
Unlon Termmal 1st 55 F&A 100
—Baltimore
Allanta*Char Ist7s, 1907, J&J 120% 120%
Baltimore Belt, 1st, 55.1990, M&N 90 92
Balt. C. Pass. 15t 55. 191] M&N 112% 113%
Balt. Traction, 1st 55. 1929, M&N  107%
Extern & |mpt 6s__ 1901, M&S 103% 104
No. Balt. Div., 5s. 1942 J&D 108% 108%
Baltimore & Ohio 4 g., 1935, A&O 102 102%
Pitts. & Conn., 5¢g 1925, F&A
Staten Island, 2d, 59.1926, J&J
Bal.&Ohio S.W.. Ist4%g I990 J&J 101%
CapeF.&Yad. 8er.A. ,80.1916, J&D  73%
Series B., 6g ..1916,J&D 49 51
Series 0., 6 .1916, J&D 47% 50
Cent. Ohio, 4% g 1930, M&f 99
Cent. Pass., 1st 5s 932, M&N 109% 110
City & Sub., 1st5s.. .1922 J&D 111 111%
Chari. Col. &Aug ext.ss. 1910, J&J 105% 106
Col. & Greenv., 1st5-6s.1917, J&J 110 12
Ga.Car. &Nor,1st5g..1929, J&J 83 84
Georgia Pao., 1st 5-65...1922, J&J 112
North. Cent. 65 .1900, J&J 110
6s 11904, J&J 113
.1926,J&J 113
1925, A&O 109
L1911, F&A 101
Pitts. & Connells. st 7s. 1898 J&J 104% 104%.
Southern, 15t 55. ..o 1994 &) ... 1 94%
VirgmlaMld 1st6s...1906, M&S 112 ......
2d Series, 65s. 191
3d Series, 65s.
4th Series, 3-4-

5th Series, 55

WestVa C.&P. Ist, 6g 1911,J1&1

I34%1WerttN C. Oonsol. 6 g.1914, J&J
12494 wWilm. Col. & Aug., 65..1910, J&D

°! Baltimore Water 5s..

MISCELLANEOUS.
1916, M&N
.1916, M&N

Eohange 1930,1&1J

Exohange 3%s

129% Vlrglnla(State)SSsneW 1932,J&)J

109% Equnable

d debt 1991,J&1J
eake Gas 65s.

Gas, 6s..

Chesa
Oonso

105

105%

62

o
115%

105%
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NEW YORK STOCK. EXCHANGE PBrCES (Continaed)---ICr/FE BONDS MAY 21 AND FOB YEAR 1896.

minfsi PA°dnS

.Pdnge (sales) in 1896

Closmg Range (sales) in 1896'

Railroad and Railroad and Int’st
MISCELLANEOUS BONDS.  Pperiod ~ay 22, Lowest.  Mttsesi. Miscellaneous Bonds.  Period Dlay %2 Lmoest Highest,
Amsr. CottbnOil, deb ,80-1900 Q—F 108% 107% May 111% Jan. M, &Texas —Ist, 4s, I 90)J * - 86 80 Jan. 87 Feb.
Aim Arbor— st, 4s, §....... 1999 68 Jam 72 Feb. 20,48, G oo ASOo0JF & A 0934 53% Jan, 63% Feb.
At.Top AS.F.-ia0.yr.,4 I{M59J & J 109% Jan. 80% Feb. . 920;® &X 90 a 90 Mar. 97 Jam
3-4a, CL*A" 1st|nsta pd 9tA *0 '19% Jan. 123% Feb. 1906 M& X 105%b. 106 May 112 Ja
New gen. 4s. 199a.A * 72% Jan.  81% Feb. Pac. ofMo—lst ex., 49 .193SF & A 102%b. 101 Feb. 102% Jam
Adtustment 45’ o I'Ov. 40 May 51% Feb. 2d Xt 5.y 1938 J & J *107%a. 105 May 106 Apr.
Col. Midland—Co F . 120 Jan. f27 Feb. St. L. &Ir Mt.1316rt,,55.1897,F & A 10134b. 100 Feb, 102% Jam
Atl. & Pae.-Guar, 4*. 3 40 ~Mar. 50 Apr 2d, 7Q. s 1897 MAN 100 b. 100 103% Apr.
Brooklyn Elev lst tlg 1924 U O 95 A 93% May 102 Jan Cairo Ark &Texas 79.1597 0 * 5 101%b. 100% Feb. 102*4 May
Union EIF g———— 3. MA X 88 b. 89 May 100% Jau Gen ndgr..5¢,1931 A & O 79%b. 77 Apr, 31% Mar.
B'MynWhr &W ||—|s 59,* 45,F & A 100%A 97 Feb. 101 May MobrIeAO |o—NeWGg 1927J * D 119%b. 117 Jan. 120% May
Canada Southern.—Ist.5s,1908') & J 109% 106 Jan. 110 Apr, General mortgage, I's,.1933 M* S 66 62% Jan. 689% Feb
2d, 5% '1913.11* S 105% 103% Mar. 107 Feb. Nash. CI| ASt.L—1st, 7s 1913J A J 130%b. 127 Feb. 130% May
OoatQa S.A-W.IsteOUS.,5»1929 ........ Consol., 59 .c.ccverivrneriinns '1918:A & O 99% 99 Apr. 102 Feb
Central of X .J.—Con*. 7s. 1899 Q -J 103 b. 107% Apr. 110% Mar. Nat’ IStarch Mfg.—1st 65,1920 MA N 95 92 Jan 95 Jam
ComaoL, 7a......ccocevvieennins N 116 b. 115% Feb. 120 Apr. N.A.Central—Debtext. 4s 1905 51 A'S 101%b. 100% Jan. 103% Apr
General mortgag] 1987] J 119 112% Jan. 119% Feb. 1st, coupon, 7S................ 1903J) A J 120 118 Jan. 120% Mar
I'eb.A W,B,.com Ba»M 1900; *4—M 104%b. 103 Mar. 106 Fob. Debem.&s.oonp., 1884, 1904 MA 8 107 b. 105% Mar. 109 Feb.
- m. >rtga €3s.1912'Mi* N 190 b. 90 Apr. 92% Mar. X. Y. A Harlem,7a. re 900 MAN IU%b, 111% May 111% Slay
Am. Dock Almp., 55— 1921 J) & J '113%b. 111% Jan. 114% Mar. R.W. A OgfL, consols, gs 1922 A A'O 110%b. 116 Apr. 119% Feb.
Central Pacille.- oId 65.1893J & J 103 b, 90% Jan. 101 May West Shore, guar., 4s 2361J] A J 105% 104 ‘Jan. 106% Feb.
CbM.*Ohlo.-Ser. A, '6?2..1908 A & U 117>4b. 115% Apr. 117%May X. Y. Chic. ASt. 1,°4 §,1937 A A0 103 102 Jan. 105 Feb.
Mortgage. 8 g ~JSU A * O 117% 114% Apr. 117% Mar. N.Y.Lack. AW.—ist, §3,1921 ) A J 132 b. 129 Jan. 133% Feb.
%ateon |U IS &g* * 107% 104% Jan. 111% Apr. Const ructlon 8a. s 1923;P A A 115 b. 112% Mav. 114 ay
eneraﬁ 4%, 8 1’&'98 * S: 73%b. 03% Jan. | 78% Feb. N.Y.L.E.AW.-lat,Cou.,7g.1920'M A 8 139%b.135 Jan. 140 Feb.
AAB1?, latoom’ 49.1959°) A J' 98%b. 91% Jan. ; 97% Mat- 2 €0its0i., tig..coivnense 1969;0 A D 166% Jan. 175 Feb
6con.,4*.1933J A'J Si b. 82 Feb. ' 83% Feb. Long Dot consol %1935 A A O 13034b. 131% Aﬂpr. 131% Apr.
Elbe. Lex.*Bi*. Sam, 5! 1902 MA 8 100 b. 98 Jau. 102% Fe!> NY.X H.A H deb. ot(s.:A A O 131 %b. 131 av 137 Feb.
Chle. Burl. * Q.—Con.™§ il'odJ A J 119% 115%Jan. 119% Apr. X.Y.One. AW.—Ref. 4a,c.1992 MA S 87% i 87% May 93% Feb.
Debenture, 55----------—- ..1913:51A Ne 97 b. 97 Apr. 101% Apr. Consol,, 1st, 5a, g......... 939:)J AD 109%b 107 Jan. 110 Feb.
Convertible 5s....., ..1903 M A 8 101%b. 09% liar. 104% Feb. X.Y,Sus.A'W.1stref,5s, F. 1937J Al 97 96 Apr. 100 Jam
Denver Division it......1922 F A a 95 b. 93% Mar. 95% Mat- Midland of X J, 65, g 910 A A O 113 b Jns% May 11s arar.
Xeflraaka Extension, h .1927 M& N 91 b. 87%Jan. ! 91% Feb.  Xorf.A W.—100-year,5s,q. 19903 A ] * 653ib.7 00 Ja 67 Feb.
A*it, Jos.—Cons.6a. 1911 M * a 117 b. 115 Apr. 118% Jan. mmNo. Paet!lo—Lst, “coup. Qg,19210 & J til 7%b|113%Jau 118  Star
Chrc A E. IM.-1st,*. 1tin. 1907 1 deg 110%b. 112 Jau. 117% Mav 1115 100 Jan. 115% May
Consol. Sq.rmrereetorer oo 1834 AAO. 123% 123 Jau 126% Feb. General, 3) oonp fI g 1337 ) AD 173 b| 84 Jam 82% Mar
General consol., 1st5 37 MA N U> b r'el)- 102% Apr Consol, 1989:* AD 150 31% Jan. 151% Apr.
Ckloa%o 4c Erie.—1st, Sg I 2MA X 108% 105% Jan. 112 Feb Ool, trust ol% notes Gé 1898'M& Ni 91 b. 76% Jan. 94 Apr.
Okie.Gasl. AO.—1st.5%-.1037] & J; Clue. Axgpao 1st, 5 ,1940A A O 145%b.:(37 Jan. 148% Apr
Chic. Mil.A at. P.-Con,ts. 1805) A J U30 b. 123 Jan. 130% Mav Seat. 1,8 AE, 1st,gu.0,1931 F A A’ 40 h. 136 Mar. 144% Feb
1st, .Soutinvest DIv.. (Is..1909 ] 4c J 116 ii. 115 Jam 117 May No. Pac. A Mont.—tig...... 1938 M& S 39%a.it26 Jan. 539% Apr
1*1, 0. Minn. Dlv.,8s..1910] 4c ] 117%b. 112% Jan. 118 May  No. Paolflc Ter.Oo—Sg ,.1938 J A J!10-% 100 Jan 08% May
ist.Cu.4 Pai""W.tnVv.i,, 1921 ] 45 J 114%* no Jan. 114%May Ohio A Miss.—Con.af, 75.1898:] & J‘104% 1103 Ja 101% May
Chic. %Mo. Kiv.Dly.,5»,1920 ] * J <109 a.’103% Jan, 110 Apr. Ohijo Southern—ist, 6'g.,1921 J A D 89 AIg?% Jam 9434 F'ob
Wise. AMina.,DIlv 5g 921 J & J «U3%». 106% Jan. 112% Mar. General mortgage, 49,1921 MAN 29 b, 25 Jan. 5
Terminal,5g.. ©1914 ) A ] +112%b. 108 Jan. 113 Mar Oregontmgr Co.—lat0g,19i0 J A D 82 30% Mar. 91% Jam
Gen. M-, 4% serlesA....1039] A J 97%  92% Apr 197 Consol, 59 e 1939;A A0 i 20  1t20% Mac. 36 Jam
MU. * Xor —ist.oon.,6%.1013J a D 118 b. 115% 118% Apr Ore. RANay Co.—let, Og.1901PJ A J HO b. 105 Jan. 111% Apr
Chin. 4s X. vr—CouroI 178.1915' G-F 137 b. 133% ay 141 Jan. Consol, 09 .coee veunee. ~1925;) AD tUS a.490 Jan. 8
Coupon, gold, 7e.............. 1902 J AD_ 119%b. 117% Mar. 130 May Penn. Co -£%g,coup....... 19214 A J 113 b. 108% Jam 113% May
Sinking" rand 65— e 1929 Ai O ... 112 Jan. 110 Mar. PeEp Dee. AEvartsv—Og 1920]J A J 101%b,Uoi Mar. 102 Mar
Sinking fund, 5s.............. 88 | Ao 103%!> 103 Jaa, 111 Mar. van*. Division,0 g..... 1920 M A 8-100 b. 101 Mar. 101 Mar
Sinking tu. nd debem 5s. I933 M AN 109%Vit07% J*n> 111% Apr. 2d nvrtage, 5 ..1926 -MA X't 40 a. 26 Mar. 31 Feb.
25- yeardebotttare 5I,,4901>|M A X 105% 103 Jan. 107 Apr. JPLiila AHead.—Gen. 4 gr,1958J A J f 79% 71% Jam t80% Apr.
Extension, 4* ... 1926 F A a 102% 100 Jan. 102% Aar. st pf.tnc,5 g, Istjustpd.’58 —-—-1 30%a. 18% Jan. 130% Jam
Ohio. R.i.*P»c.-«i* -|oup 1917 ) A J: 1279%). i20 Mar. 120 Mar. 2*1pf inc,5g, Istlust pdT id .. 17 U1 3% Jan. iZZ% Jam
KxleuMonam! col’, 1931J AJ 101% ° ,10 Jan. 105 May ; fluo, S Istin»tpd.'33........ I 14%b.1 3% Jan. 120 Jam
39-Vwar debenture, 5* .1921 MA 8 0 b 92 Jaa. 97% Feb. Pltts urg A Western—4 g. l 17 AJ 11 , Mar. 77 Jam
ChlO. St. P. M. A 0.-6»...1030J A 1} 129 a. 124 Jan. 129 May Rio Gr. Western—I»t 4g 939) AJ 76 70 Jan, 77&Feb
Cfieveiand * Canton.—5a..19I1T.J A J 178 b. 79 90 Ja 8t-Jo. A Gr. Island—6 1925 MA Nt 45 ' 40 Fob. 151 Jan
Clev. Dor, AWWL -5»,,1933 A A0 100 b. 104% Apr 107% Mar : 8t I, ABau Fr.—6g,Cl. B.1906 MA N 115% 111% Jam 117% Apr.
UC.C.At.-consul, 7g Itu 1) A H 131%!. 119 Jan. 134% May Class 0 e 900 MA X 110 112 Jan. 118 Ape.
General com®l,,. Ok —- 119 0]J A Ji 125 b. 125 May 126% Apr. General mortgage 0g, 19 1:J A J U2%b. 101%Jam 112% May
aC.C. &S .L.-Pe0. AE Ms 1840,A A *> 75 b. 75% May | SO Jan, Cons. gdart 5.9, , . ....... 20 A * O 2!2 28% May 38 Mar.
Income, 45, . 890 April. 19 b. 18% Mar. : 23 Jam fm8t_U —1*|>|s*gII983’H te N. 71%a. 70 Ja 70 Feb
Col. Coat Iron—6* 1900 F A A 03%b. 94% Jaa. 100 Jan. 2<14s, laoorae............. 19dI>J J 24% Jan 32 Feb.
COL * 9th Ave. gn, Bs, * lQ*éJJM A « 113% til ~ Apr. 114% Feb. 8t P.M.AM.—Dak.Ex.,0g.1910 MA X 116%b. 119 Mar. 121% Mar
CoUl.Val. AToL—Cum 5¢.19 MA a S3 Jan. 90 Fob. I8tconso| 0 * e 1933J A J 123 b. 117 Jan. 12 pr,
General, tig....occeevemvennne 1904 J A I> 89% 80 Jan. 90 Apr roduo6dto4%*,;J A J 103 %a. 101% Jau. 105% Mar.
Denv. A Hi.. |r -1st,7s.*. '<<>*) A H UO%b iu0% Jan. All Apr Montana extension, 4 g.1937J A D _ 86 b. 80 Mar. 80 Fob.
1st consol., 4 g ..., 103810 A J 919 84 Jau. | 92 May ' SamAutA A.P.—8t 4g gu ‘4310 A J* 59 mi 51% Jan. 59 Feb.
Dili, So.6b, 4o AtLEG. 1937 * ) 97 90 Jan : 93 Feb. So.Car. A Oa.—Ist. 5 910M AN 95%m 93 Jam 97 Apr.
Erie—1. prlor bonds$ W n.J * J e 04%a. 93 Fob. 95% Feb. 180.Paolllo,Art*.-69., 1909 10J A J 95 b. 94 Feb. 97 Feb.
General, g ......... 890J A J 05 ii. til Mar. 07 Apr. 8u. Paelllo, 'Ual.~6 5q .1905-12 A A O 110 b. 107 Apr. 111 Feb.
Ft. W. ADen |ty 1921:) A >1 60 b. 04 Jan. 170% Feb istconsol,gold, 59 1*937 A A Q 90 b. 9014 Mar. 92% Apr
Gai.H.JcSan. t.5* MA Nl 90% 90% May j 93 Jan So. Pacitto, X. M .-O § .. 1911 J A J 105 b. 101% Jan. 100 Feb
Gen. Electric, dob 5*1 g, 1822J A D 91%b, 85 Jau. 93% Fob jSouthern—lst loon*, g 5%.1994J A J 93% 187“alan. 94% May
Hon*. AT.Cent.gen. 43, g. 1921 A AGe 69 b, ti- Apr. ;71 Apr E.Tetm.zeor* Uen4-5s5.1938'M A 8 * 91 bj 90 Mar. 93% Feb
mDiinoU Central.—U .g...... 1953 MA X 89 b, 09 Jan 102 Feb. 1 E.T.V. AG 1st,7 g ,,1900J A J 110 bi107 Jan. UO Stay
Western Lines, 1st, 4*. g. 1051 V A A 103%a, 101 Mar. 103% Jan. i CON.5 * iiieicsieinia 1936 MA N 107 b,105 Jan. 109% Apr.
Xnt.AUreat Nor.—«t,0»,g. UIlU> MA N 113%') 115 Jan. U8%Apr Georgia Pao. Ist5-08,9,1922,J A J U13%b. 110 Jan. 114 Jam
2d. 459t e 1809 MAS 72%b. 70 Jan. 77% Feb Knoxv. A Ohio let0s,g..1925'] A J H5%a,:113 Feb 116 May
lowa Central—1st.5g,,1938J AD 97% 90% Jan 97% May i Rich. ADanv. comés ,0..1915:3 A1) 120%a. 115 Ja 120% May
Kmlgs Co. Kiev—Ist.Sg, 1025J AJ 60 b. 60 Apr. 71 Jan W catNo.Oarlstcornea,* 19143 A ] || 112% Fob 114 Apr.
Laeledo Gas.—lst, 6*,g 19| 93 a. 9! May 96 Jan. 1lunji. 0.1 ARy—Ten.D.I»t, OgiA A O 7 b,; 89 Ja 93 Feb.
Lake Brie A Weak—5g9— 37,J A J 117 b. 113 Jan 117 Apr, Birmingham Dlv, 0jf., 191 A J 91%a, 89 Jan 95 Fob.
L. Shore. -Con,c 1st 74.1900J) A J 111 b. 112 Jaa. 115 Jan 1TexasA acmc—lst g..20001 AD 90% 81 Jan. 91 Apr.
Consol, coup..So, 7s....... 1903J AD 120 b,118 Jan 120% Mar 2d,Income, 5 g ..ccceecrirens 000 March  21%b. 18 Jam 24% Feb.
Lex. At.APav.F. gu Oeg 1988;MA 8 113% 111 Jan. 114 Feb. mToledo* OhloCent —5g .1933.1 A J 109 105% Jan. 109 Feb.
Long Island.—Lstcon., 59.1931: %—J  119%b,U7% Jam U20 Feb. TotSr L.* Kan.C.-6¢,.1916 ] A D «172%!). 171 Jam 177 Feb.
General mortgage *% 2193810 A i> 90% 93  Mal 98 Jan. Union Pacific—0g............. 1898'J A J 10431° 102 Feb. 107 May
H3X1% * Xash.—Cons,75,1898'A * O 103% 104% Apr 108% Mar. | Ext, sinking fund, 8— ,1899:MAS 00 b.i 90 Jam 97% Feb.
S.0. AMchbUe, Isttu” 193 O’J A J 117 b. 118 Jan 119 Feb. : Col ateral trust, 4%....... 1918 M A N + 50 148 May (54% Feb
2d.tig. 1930J A J 101 I). 97 Jam 102% May | old 6». ool. tru'st notes. 1894,F A A 90 b.i 91% May 98 Jam
General 84... — UuiciJ AD mU7%b. 111 Jan 117% Apr. Kan Pam- Den D|v Sg.1899,M A X Il1%b. 100 Jam 111 Apr
Vo 127, 19403 A 1 79 b. 71% Jam  30% Feb. 1stconsol, 6 *............ 1919 MA Nt 72 b. 04% May f77% Feb
GoaIeX A ACIU st tis. 19103 A J 112 b, 111% Jam 113% Feb. Oregon Short Lme—OB 1922 PA A 1111% 1100 Jam 115 Apr
&ITHSOT, g s 1916 AA O 100 99 Apr. 103 Feb. or.S.L.AUthN—Con,5«<KU9 A A 01 60%b. 151 Jan. t70 Feb.
MaciiisU/ili coniolis_ 1930iA A O 97 94% Apr.  9.1%.Mar. U.P.Den.AGulf,00n.,59.1939 J' A D~ 37 b. "31% Jan,  40% Apr.
Metro. Elevated.—1st;¥ig. 1908 J & J 119 b. llG%Jan 119LMay U.S. Cord. “lIstcoL.0q,, 1924 ) A Jt 30% 128% Apr. 530% Feb.
AS K i s 1899 M A X 105% 105 May 103 Apr Vir |n|aM|d.-Gou.5L, S.1936 MA X 10Qihb. 97 Jam 105 Apr
M|d| Cent —1st con*, 7s.1902 MA X U3%!> 115 May 119 Ja Wabash—1st, 5 .1939 MAN 105% 102% Jan. 109 Apr
Consol, 5S..... v, 1902: MA X 105%!.. 103 May 109% Pub 2d mortg.I1*.-, 5 *. 9F A A T74% 09 Jam  77% Feb}
MU, f|n|teSb A'WLCI¥A0g. 192i:M AN 130 b. 129% Jau. 132% Apr. West X. Y. A'Pa.—Ist. 0% 1937J A J 100 405% Jam 107% Jan.
Exten. Aim P, 50 19' JsfF A A 115 b.Ill  Feb. 113%May Oon.2-3-4s, gold.......... A AO 44 b. 43% Apr. |1 49% Feb.
HIPn ASt. f| -Itteon 5s,y.1934 M A X 100%  96% Jam 103% Api. West.Un.TeL—Col, tr. 58, 1938J A J 107 %h. 105 Feb. 108 Feb.
K4E .- 5s5,9,gU,1842 AAO 92 88 Jam 01 Feb. Wise Cent. Co.1st5 *,,1937 J A J139% '37% Jau. W46 Feb.
Not*.—*»" mdrcate. price bid: “n" price risked; the range is made up from actual sales only. *Latest prloe this week, i Trust receipts.
NEW YORK STOCK EXCHANGE PRICES-(Continned).-INACTIVE BONDS-M AYa*,
SECURITIES. Bid. Ask. SECURITIES. BUh Ak SECURITIES. Bid. Ask
twtilr«iUt Hoads Bait, A Ohio—5, old 91 :Buff. Roeh. * Pitts.—Gen. 55.,1037; 90%i
] Con». Inort, gol 980: 103 103”a Rock. A P> 1st,68............... 1921 123% 126
tStock K-fChnngs Prices.) W Vi Pitth m 9110. RoGh A Pilta O 187604 1822 117% .
Aiabrumi MM.—1*1.g., guar,,' 921 «90 * W, 1st. * »1.9%*.,1990 loo 103 Brill. A SnsiiUBIli.—1st, 5a. 9.,1913) 90 ...
AL h, Topeka A San Fraa.— Monon. River, Tot. *, * 5* 1919 Burl.Cedar Kaprd*&Nor -
é:rrllc g* iittLen .—1st, 6» %8%65 (teknl I Ohio Reor.—1st, 4 %s 1930 E:»t Sf ............ s i"Sl 910984 _108 1%(3)8%
ol. Mid 1st*,, 6*......... A JaltA 1st,g,6«,gtt 1930 0nso oollat, trust, 5s .
AM. 2d' 23 r>, :ri. 1X.1007: Bmokl n Elev —ng g, 3915 55 ... Minn. * St L.—ist, 7a,*u, 1927, ...
We- tenm Drvrsron inootne .1910* 1% Seanldo SrB. B —lstg, s *11 19421 Cod. Rap. i. F. & X, 1st, 68.1920 102
Bait- .kOaio- Park. B.1919, «107% ......... Brmi"jvick A W n—st, g.. 4«.1938; -70 1St 5S s 19211 1(>2% 105%
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NEW «OBE STOCK EXCHANGE PHICES.—INACTIVE BONDS—fContinuedJ—M A1 22.
SECURITIES, Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

U.Ohio—Col. <f».Cin.M.let,4*s.1939 eivans. dcIndiaD.—1st, cone..1926 Northern Pacitio—

Cent. RR. A Bank. -Col. g.5R.1937 94* 100* FlintA P. Marcuette— C. d’Alene—Gen. Ist,g., 65..1938

"ent. of N.J.—Conv. deb., 68.1908 Mort.. 114 Cent. Washmgton—lstg ,68.1938 31 40

Cent Paolflo—Gold hoods, 6e.1896 101»* let, con 93  Norfolk A South’n—1st, 5s,g.1941 103 llo
Gold bonds, 6s 102 Pt Huron Div.—1 Norfolk* W est-

San Joaqum Br., 65 1900 102 fla. Cen dcPen. —lstg 5s....1918 123 125
Mort. gold 5b...... 1939 90 1stcon. g., .1943 *80* New River 1st 6s.. 114
Land grant, 5s, g.. 1900 95 Ft. Worth A R. G.—latg., .1928 53* 61 Imp. A Ext., 68.... 116
Cal. A'O. Div., ext., g. 5a... 1918 102 Gal. Har. dcSan Ant.—1ist, 65.1910 . .y AdjustmentM.. 7 a 105
W est. Pac|f|o—Bonds 65— 1899 2d MOTrt., 7S e 1905 101 Md. dc Wash. D iv—Ist,g.5s5.1941
No. Rallway (Cal)—lst 6e.1907 = ...... Ga. Car. chor.—lst,gu. 5e,0.1929 Scioto Val. €€N. E.—1st,45,.1990 82*
50-YEar 58uiremriirierrcenece 1938 *92 Grand Raf). dclnd.—Gen. 5s..1924 Ohio A Miss.—

Chee. A O.—Pur. M. fund, 65.1898 106 106* Housatonlc—Cons, gold 5s— 1937 122* Consol. 73
Craig Valley—1st, g., 55 ————— 1940 N.Haven cherby Cons.5s..1918 113 2d consol.

Warm 8 Xla ist/g.5s..1941 Houe. dcT. C.—Waco A N.7s..1903 125 Spring.Div. —1st7s

Chee. 0. A oWest—lsth g.1911 letg., 5a (int. gtd) General 5S.....ccc..ee....

20, BB 1911 Cons. g. 6s (int. gtd). . Ohio River RR.—1st, 5s..

Ob.V.ZGen.con.ist, gu.g,5s5.1938 Debent. 6s, prin. A int. gtd 1897 100 Gen.g.,5s .19

thleago A Alton—S8. F. 6s— 1903 114 Debent. 48, prin. A int. gtd.1897 Omaha A'8t. Louis.—1ist, 4s.. 1937 55

Ilinois Central- Oregon A Califor.—1st, 5s, g.1927 *78
ist, g.,4s.. 1951 108 Oreg. Rychav —Col.tr.g..55.1919 60 62*
, 7b. 1st. gold, 3 1951 104 Penan .C.dcSt.L.Cn.g. *sA'1940 110%
Mibb.R. Bridge—1st, s. f., 68.1912 104* Gold 4s........ 1952 101 do Series B ........

Cblo. Burl. & Nor.—let, 56— 1926 103*8 Cairo Bridge—4s. 1950 P._C.ch.L.—IBt,o.,7 ..................

Debenture 6a.......coeveevcrernee: 1896 N{ergf Div. —Coup. 1898 104 Pitts. Ft. W. dc C.—1st, 7s.. 1912

Chlo. Burling. A Q.—58,8.f..1901 103 iddle Div.—Reg., 55........... ~..1921 110 2d, 7s 1912
lowa Div.—Sink, fund 5s..1919 105* C. 8t. L.dcN. O—Ten 1,78.1897 103* 3d, 7s.. ..1912 130

19 97*  98*4 1st, consol., .1897 Ch.St.L.dcP.—1st,c s,g...1932 115*
89*4 Gold, 5, cou Clev. AP—Cons s fd 75.1900 113*
Chicago & lowa Div.—5e... 1905 107* Memp D|v . Gen. 4*s g ............... 42

<nic. dcindiana Coal—let 58.1936 100 102*  Ced. FallsAan —1st, 7e..1907 90 St.L.V.dcT.H —1st, 6s., 78.1897 102

Chi. Mil. A St.P.—1st,8s,P.D.1898 107* Ind. D. A Spr.—1st 7s, 1906, trust 2d, 7 . 103
id, 73-108, P. D .. .18 recta., X bonds...incrinins 25% . o 2d, guar., 7s 1898 1U3* 105
)st, 78, $?\/|' R.D.. —_ Ind. Dec. & W—1st, g., HO ibb* Gd.R.&I.EXt.—1st4*s G.g.1941
lat, I. €€ M ., 7b.. 128*4 Ind. IIIs A Iowa—lst g, 4s 1939 Peoria A Pek. Unlon—lst 6s.1921 110
ut, 1. A D, 7s.. 151 2d Mortg., 4* S . 1921 67*
1st ,C. &M ., 7s.. 131 AG N Pitts. Oleve. dcTol.—1st, 65...1922
let,I. AD. Extension, 7s.. . ngsCo -F.EL, Ists g gu A.1929 Pitts. A L. Er.—2d g. 5s, “A" 1928
let, La C. & Dav. 112 Lake Erie & West.—2d g., 55.1941 102* Pitts. Mo. K. A Y .—1st 6s 1932
iBt, H .& D.,7s 130 North’n Ohio—1st, gu. g.58.1945 104* Pitts. Painsv. dcF.—1st, 55...1916
let, H. A D., 58 L.S. &M.Sou.—B.dcE—New7s.’98 105 Pitts. Shen.dc L.E.—1st, g.5 90
Chicago & Paci . Det. M, ®T.—15t, 7S, 1906 123 1st consol. 5s.

Mineral Point Div. 5s 108*4  Lake Shore—Div.bonds, 7s.1899 107* Pitts. A West.—M. 5s, g. 25 50"
0. & L. Sup. Div,, 5s..... Kal. All. A G. R—lstgn 55.1938 112 Pitts."* ’gstnch—lst 5s,con.1927

Fargo A South., 68, Assu... Mahon’g Coal RR.—1st, 55.1934 113 Rio Grande So.—1st, g., 55s...1940 67
'no. conv. sink, fund, 5s LehighV.N.Y.—1stgu.g. 4%5.1940 101 103 St Jos. dcGr Is.—2din0....... 192?

Dakota A Gt. South., 55" LehighV.Term.—1stgu. 5s,9.1941 109* Kan. C. A Omaha—ilst, 5s..1927

Mil. A Nor. main line—65..1910 117 Lehigh V’y Coal—1st5s,gu.g.1933 St. L. A.dcT. H.—Term. 5s5..1914 1061 107*

Chic.&Norw.—30-year deb.58.1921 *10878 109  Idtchf. Carchest—lsth g.1916 Bellev. dcSo. 111.—1st, 8s...i89t
Escanaba A L. S. 1st, 6b....1901 Little Rock & M.—1st, 5s,¢..1937 20 Believ. dc Car.—1st, 65........ 1923 112
Des M. A Minn.—1st, 7s___ 1907 Long Island— Chi.St.L.dcPad.—1st ,0d.g.55 1917 104
lowa Midland—1st, 8s.....1900 115 118 1st, 75 TO05 St. Louis So.—1st, gd g.4s.1931 89
Ohio. <®@M ilwaukee—1st, 78.1898 107 Ferry, 90 9L do 2d income ,5s5.1933 70
Win. A St. P —2d,7s. ..1907 12358 Gol Car. AShawt.—1stg. 4s....1937 84
Mil. A Mad.—1st. 6s. .1905 114 116 N.Y.dcR'way B St. L. dcS. F.—2d 6s,9., ol. A.190t 115*

Oott. C. F. A st. P.—1st, 5s. 1909 107* 2d mortg., Inc 35  42*  General5s ..193 98 99
ITorthern 111—1st, 5a........... 1910 107 N.Y.dcMan.Beach.—1st, 7s, 1897 101 1st, trust, 91
Mil. L.8.&W.—Con.deb.,5a.1907 105 N.Y.B.dcM.B.—Ist con. 5s,g. 1935 Kan, City ist, 6s,g...191
Mich. Div., 1st, 6S......cc........ 1924 Brookln&Montauk 1st,65.1911 "112 Ft. S. dcV.B. Bg “1'st, 65..191C
Ashland Division—let, 6s 1925 1St, 5'S i, 1911 Kansas Midland—Lst, 4s, g.1937
Ob.R.I.&P—D.M .<feF.D. Ist4s.1905 *81 No. Shore Br.—1stcon.5s,9.1932 8t. Paul City Ry, con. 5s, g.. I937 *90 95
..1905 Louis. Evans.dcSt. L.—Con.55.1939 *34 Gold 55, guar..ccovvrvccrinne 937 *90 95
Extension, 4s ..1905  *80*6 Louis.dcNash.—Cecil. Br. 75..1907 105* St. Paul deDuluth—1st, 5 1933 '108
Keokuk dcDes M .1923 103 105 E.H, &Nash.—1st6s, g__ 1919 2d mortgage 5s.. 1917

Chic. St.P. & Minn.—1st,6a...1918 127 129* Pensacma Division, 65.....1920 107 st. Paul Minn A M.ZZi'st, 7s..1908
St. Paul dcS. C.—1st, 65....... 1919 129 2dMOrt., 6S i 1908 117* 119*

(Dio. A W. Ind.—let, a. f., 6s.1919 3s 1980 Minneap. Union—1st, 65 192* 126
General mortgage, 6s.. 1932 117 Nashv. & Decatur—1ist,7s.. 1900 110* Mont. Cen.—1st, guar., 6s.. 1937 117

Chic. A West. Mich—5s.. S.f.,65.—S. AN. Ala .1910 Istguar. g. 5S i 1937 101* 102*

Um. Ham. & D.—Con. 8.f., 78.1905 119* 50-year 5s, g., ol *98 99 East. Minn,, 1stdiv. 1st5s.1908 105* 106*
2d, gold, 41*8 ..o 1041* 105*  Pens. <A t.- 1st, 6s,gold... 1921 98 _ 100 WilmardeSiouxF.—1st, g,55.193°
Cin. D. & Ir’n—15st, gu. 5a,0.1941 1071* 109 Collat. trust, 5S, g wcoeeevrererenne 1931 100%* San Fran, dcN. P.—1st, g., 55.1919 102

dev. Ak & Col.—Eq. % 2d 65.1930 L.&N. A M.&M.—15t,g..4%¥81945 104 Sav.Fl.&West. -1st, con.g.6s.193i

0.C.0O. &St. L.—Gen., g. 45..1993 88 Nash.Flor.&S.—1st, gu., 5s.1937 Southern—Ala. Cent., 1st 6s.191fc 107 109*
Cairo division, 4s.....ccceev. 1939 . Kentucky Central—45 g...1987 *89 Atl. dcChar.—1st, pref.,7s..1897
Bt.Lou.Div.—IstcoL ts't4s ,0.1990  92i* 93" Lou.dcleti.Bdge Co.—Gu.g, 4s. 1945 INCOME, 6S.rirreierrnrens 1900
8pring.&CoLDiv.—ist,g. 45,1940 Lou.N.Alb.dcCh.—Gen.m .g.5s5.1940 71* Colum. dcGreen.—1st, 5-65.1916
WhiteW.Val.Div. —1st g.4s. 1940 Memphis & Chari.—6s, gold.. 1924 E. "Mon.V.dcGa.-Dm8.5s 1930
Cin.Wab.dcM .Div.—Lst,g.45.1991 90  9i* Mexican Cent. Consol—ds, g.1911 Rioh.& Dan.—Eq. s. f. g. 55.1909
Oin. 1. St. L. A C—1st,g.,48.1936 97 1st, eons, income 3s, g......... 1939 Deben. 5s, stamped......1
Consol, 6s 1920 Mex. Internatlonal—lst 45,9.1942 Vir’a Mid.—Serial ser.A,

Qin.San.dcCl. st ,0.5s5,1928 107 Mexican National—1st, g., 65.1927 Series B, 6s..
Indiana B. AW—lst f78 1900 108 2d,income, 6s, “A” ... .1917 36 38 Series C, 6s..
Ohio Ind.&W.—i8tpref.5a..1938 2d, income, 6s, “ B 1917 6 8 Series D, 4-5s..

0. Col. Cin. dclnd.—1st, 7a s 1.1899 1071* Michigan Central—6s Series F, 5s
Consol, sink, fund, 7s............ 1914 Coupon, 5s.. Wa8h0ch —1stour.gu. 45.1924 81
Cin. &Spr—lst C.C.C.&1.78.1901 Mortgage 4s . Ter. As’n of St. L.—1st, 4*8.1938 104*

Sieve. Lorain & Wh.—1st, 55.1933 106 107 Bat.C.dcStrgis.—Ist, 33 9. gu |939 1st. 00N. g. 5S .o 18941941 '104*

Sieve' A Mah. V.—Gold, 55...1938 118 120  Minn.de St. L.—1st, g. 27 St.L.Mer.Br.rerm.,g.0os,gu..193u

Del. Lack. deW.— lowa Extension, lst 75 Texas dcNew Orleans—

MOTt. 7S e = 1907 1261* Southwest E xt.—1st. 7s.. 1st,7s ..190? 108
era Bing. AN.Y.—lst, 7s 1906 124 Pacitio Ext.—1st, 6 21 Saoine Division, 1st, 65.....1912 108
orris* Essex—ist,7é__1914 1391+ Mo.K.<feTex.—1st, ext., 5, g.1944 Consol. 5s, 1943 95
bonds, 7a.. ~1900 114 116 Mo.K.dcT.of Tex.Ist,gu.58.9.1942 Tex. A Pac., E. D.—1st, g. 65.1905 107
7bof 1871 1901 114* 115*  Kansas City dcP., 1st, 4s, g 1990 Third Avenue NY)—lstSs 1937 120 121*
let, oom, guar 141* 142* Dal. AWaco—lst 5s,gu..,.1940 *78* T.dcO.C.—Kan.dcM., Mort. 45.1990 81*
Warreu -2, . 111 Missouri Paciho—Trust 58...1917 80 Tol.P.dcW.—Ist4s,inc.fd.ooudulj 77 80

D.&H. £aQ—Pa Dlv ,0oup.7e.1917 143 15t 00U.,58, G oo 1920 . . 70 Ulster A Del.—1st, 0on.,6.,55.192t 103

Albany * Susq —1st U 7b.1906 122 127 8tL.dcL'M -Ark.Br. Ist, 75,1895 i0i 106 Union Pacitio—1st, 6s.. 1896 103*
iBt, cons., guar., 1906 116 Mobile A Ohio—1st ext., 6s... 1927
Rene. & Sar. _ let, COUP 781921 142+ St. L. dc Cairo—4s, guar-.......1931 105*

Jenv. Tramway—Cone. 6a,9.1910 Morgan s La. dcT.—1st, 65....1920 116 u
Metropol Ry.—lIst,gu. gBS 1911 1SE, 7S emenreecens 918 125% Collateral Trust, 55 .

Denv. €R. G—Imp*% b...1928 90* Nash. Chat. A 8t. L.—2d, 6s..1901 Kansac Pacitio—1st 6s, g...1895 109*

DetM.AM.—L.g.3%8,ser.A.1911 20 N.O.A. No. E.—Pr.1,g., 6s..1915 1st, 65,9 ..189

Det. & Mack.—1st lien, 4s,9.. 1995 N.Y.Central.—Deb. g. 4s__ 1905 103* Cc.Br.U VF.0,7s
48, QOId . 1995 N.J. June—Guar. 1st, 45...198b 104 Atch. Col. A Pac.—1st, 65...1905 33

Duluth Alron Range—let 58.1937 100 103*  Beech Creek—1st, gold, 45..1936 107 Atch. J. Co. A W.—1st, 6s... 1905 *30

Erie—let, extended, 7s..........1897 Osw. A Rome—2d, 55,9.,gu.1915 U.P.Lin. dCol.—1st,g., 5s. 1918 33
2d, exténded, 5s... Utica & BI. Riv.—4s, g., gu.1922 Utah dcNorth.—1st, 7s 1908
sdﬁextenddedd4 S.. N. Y &Put—lst g., u.1993 103 Gold, 5s
4th, extended, 58. N Y. AH.—1st, rev. 45,1903 Utah Southern—Gen., 7s .. *65  67*
5th, exlended 4S- 105 N. Y. ANonhem_nat g.5s..1927 |15% Exten., 1St, 7S oo 1909
'e‘ RN N. Y. Susq. chest—Zd 4%8, 1937 68 70 Valley R’y Co. of O.—Con. 6s.1921

. E—lst s 1916 5@ TAorfe- 582 * oo, 20 68* Wabash—Debenture, Ser. A..1939
Bull: 8. W.—Mortg. 6a_ 1908 Wilk.dc East—lstgtd 55, 545 84 89 Debenture, Series B. 1939 24
leflerson-—ist, gu. g, 55 1990292 1(3 NOTthern Pac Detf dcCliio. Ext. 1st, .1940 99 100
Do v |é'f'é'é"'é'ij'ﬁ'6"' T James River Val.—ist, 65... 1936 St U.K.C.dcN.—8t.C.Bdge6s.1908 105*

En AT p e or y-1g1s '106 Spokane <€Pal.—Lst, 6s.......1936 87 WestN.Y.dcPa.geu.g. 2-3-4s 1943 44 45
1i?econs erre Haute— St.Paul dcN. P.—Gen., 6s..1923 120 INCOME 5S.iimcirerineerieinnne -.1943 13* 15
1st general HeleuadcRedM 'n—lIst, g 6s.1937 20 West. Va. C. A Pitts.—1st, 65 1911
YRR AT B DuiuthdcManitoba—Ist,§.6si936 gg*4 Wheel.dcL.E.—1st. 5s, gold...1926 97*

M. Co. Br. 1st b Dul.dcMan Dak.Div.—Ist63.1937 =*go Extension Almp, g., 5s 1930
- Lo.Br. Ist.g., ob.. Cretir d’Alene—1st.6s.gold. 1916 = Wis. Cent, income 5s ..1937 10

No prloe Friday; these are tile latest quotations made this week, Bor

.dUM Usasoutarii

Unlisted Bond..

—See 3d pa«e preoeding.
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EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

The statement incindes ever?

STEAM road from which regular weekly or monthly returns

can be obtained.

gross earnings for the latest week or month, and the
columns the earnings for the calendar year from January 1 to
and ncluding such latest week or month.

The returns of the street railways are not included in this
.able, butare brought together separately on a subsequentpage

Jan. 1to Latest Date.

Latest 6ross Earnings

SOADB.
Week or Mo
Adlrondack ....... iMareb.. ..
Aija.Gt,»ousa.. 2d ate Mm
Ala. Mldland (Marea .......
la, N.O. Tex. A »e. lune,
if, OrI A N. th WkApr

Ala. AVIoItab mi wkAur
Vlois.Sh. * *iUb WKkApr

Alle%eny Val. March. .
......... 2d wk May
ATa. Midland.. March

Atea. T.As, Fe March.
Atlanta.!! Char. March
Atlanta AW, t March
Allan, as Oanv.. 2d wk M
Atlantic A Pac,; 1st wkMav
AugustaSbhut’n. tFebruary
Austin AN w «t March ..
Kast.Ch.c-4 A Ate: April
8,A0.EaetLIne* Jamiary
'Westera Uutn Januus
Total April
BaLAO.Soa'w,. -*i wk May
RApAURAIRSE: Mareh.
Btr. A Atlantic. Vr.ril..
Brooklyn Kiev.. 2d wk May
8WM KAtVeat February:,
Ba9,Hoch.*Pitt 2d wk May

Buffalo A8ua<| . March,
Bar.C.Hap,Aa 2d wk May
Camden A Ati. March..

2d wk May
Car.Mnlland— gAprrl .
Cent, of GeormafMare h....
Central of S.J.."March,

0* AralPuma Im
Char. CI. A'Sut.. March
OhAri«4FuA8av.; Mareh..
Che*, AOhio

Ch'e.Bor AQ.d March
Ohio. A Baet.fl. 2d wk May’
ChJo JtWhat'n 2d wk May
n ibAStP. 2d wk May
ChcAS Uiw-n. April....... .

Ohle.B*kl.*

Crystal
CtanbTd Valley,jM areh.
XJenr. A KloGr "2d wk May

Dee M. It. AW. April..
Det-LAM-gAKo. 2 Wk May
Dot. AMackinac: March,
OuiathA.r.AAU. Ietwk.May
fWaJoLABaerl\ﬁ\ ri

re,.. ... I’Clh

Eureka BprlhKs. February..
Eraoe. AInrt(g)ur 2d wk May
Brans, a Blob,j tet wkMuy
mranar. * T, B 2d wk May
fltchb rg....... rch.
ntA P Maru 2d Wk Mav
rIaOent APer,.;U t« kM, (i-
Ft.WtbAO«n.C. March.
PLW. St silo GruUtii WkApr

Bade, a AK.O. pr||
GeorgiaBB .., {Mwk M
Georgia A Ala] " Hi mchtay
SACaPla A So. March
Geo Bo. A Fla.. ril..... !
Gr. Kap. a Inn. .- wk M
t]Jn H-APt-W 2d wk May
tWr«r»*CItI 2] wk Nh
Mu..<» K. *rid wk May

Tot. all Oner 2d wk stay
Grand Trunk J®Jw* Slay
Chle. AOr. Tr 1-t wkMay
JO«.«rJH.AM. 1st wkMay
OIh Sag, *Mac 1st wk.May
Tot8. a Musk.. 1st WkMay*
GreatNorth n-
Bt.P. M. A M, April..
April..
Aprll..

ril..
A ril s

Bastof Minn..
Montanate nt.

Guif A Chicago

. 2d wk May'|
Chea.O.Aiio. W -dst wkMav |

l

1,297,0931,041.331
3.293 3.240

1896. j 1895. | 1896. 7

* s $
18,197 15,673- 40.4G0
25,528  24,936' 498,132:
47,013 38.501 166,041
32,008 37.000 433,145
18.000  14.000 S 10751
16,000! 18.000 169.385

201,321 193.246: 561.861

18550; “181192 100 909)
7,117 8.331! 23,532
2,274,663 1.329517) 6,968 270*
128:857 135,800 '385.026:
ig.ggg 11,806  137.428*
, 13,136 206,185
3302 403D
. . 13,140
19.614  19.275 58,8311
35.553!m 35632 112,069
1,385,877 1,229,219 12185877
3,068 '469/216: 443065
1.86--.4HS 1.737,392!

105,465 *'109,274' 2,208)455!
1,004 70,8031 '169. 272%
1,352 1,7841 51536
1,656 1.440 7.220;

31.710 7,272 6702235
43,412 32!248 06,022;
60.365 274 1,113,477!
37,473 22,5551

66.632] 61.8.16; 1,576,484:

0,515 525801 132 738)

404,000)f 322.009; «,503,0561

3171 26321 16,739

407,966 874,970: 1.4284W0

934,049 1.039,140 2.765,166

953,150 1.01 I kTfll 28893091
3901 ,983 12,247

56,347: 51443 1777371
195,380 191'956 3,740,215!
37,162 m 37,044 ~'796.309)
12,742,142 2,317:236  7.901,1(13:
59124 “'"54:123 11494933
74313 64.842 1.700.726:
506.133  464.879 10.706.00) |’
2,440,686 2 133.256 0.888,971l;
18.041 "19.360 360,
1,161.052 1,137,905 4,737,14.0)
584,6881 “523'378 1'759.285
24,613! "28'1401 "'532881;
,08 5,500 18,57
11,276 9,507 230,160
261,412 291,402, 1,006,064%i
21,018 21,315) 87,420 1
13.863 8,939 21317971
2264)92! 262491 4,559.224
147,668 150,308 442,137
27.461 20,971 410717
160,725 141.607  007,7481
214.012 191,903 838,785
17,173 7,520 260,827
800. '000 3,50

1,145i 893 3,338
63,988 01,110 84,-0

42370<j 127,206 2,131,464

1.91 1,603 30,7*.
32,806 23,001 146,531
19,765, 22,049 369438

8391 8,741 131,038
45822 41,069 815522

100,000 103,0*30  444.345

12 460.826:2,474,295 8,099'016
.802 1129 8.398?

5.247; 1529  107.283!

20211 2052 33,25i;
19,986 136, 404,211

886.9611 687.193' 1.676.020

1199.1; "41°060 1.0! IIT-i
*ift9241  42/150* 785,073
72,926) i-),561  215.775

1,085, ,361 118,691)

80 “o0! 3.41
18,664  17.70- 562,406
11,131 8,674 7,71-
65.630  71.098  237,127.
67,833 63,022 200,500!
36,062 34221  725,0/0)
8,313 7.713 156,271,
99 1,377 16,615

2.30 2,33 47,730
47,731 43643  9*5'729

326,887 323,579 0,201,0351

62.409 53561 1.140,158

15409 18,650 '299,352!
2,504 2,742
1,064 1,590

1,032,714 813,222 3,807,560)

67.721  460.099

138,8*7 130,391 608,820

The first two columns of figures give the

last two

1895.
*
56,319
517.470
122,620

426,321
164,402
168,614
538,969

6
191,266

48,869
107,879

1.239. 219
109,

a.iaaiasfi

1,027,230
1.270,102

1933

Latest Oross Earnings.

Hoads.
Weekor Mo

1 -100s.Tun.AWii. March

Hmnest'n&Shen A

1llinois Central.! April

. |nd Dec—AWest ,4th wk Dee
Ind. HI.A lowa. 'Maroh
In.* Gt.NorUTn 2a wk Mar
:Interoe. (Max.) Wk May 2
lowa Central 2d wk Mar
Iron Hallway.- |
Jack,T.* K.W. March
Kanawha*5Cct 2d wk May
K. C F.Soott 21 wit Slay

Kan._O.* Beat»A r|I
K.C.Pitts. &G..:2d wk

April.....
rie West 2a wk 3iav
Lehlgu* Hud,. April
Lex' ton*Bast Maieh |
Longlelan April.”

.03,"Aug- Term Agrrl
Louis. By *St.L. 21wk May
L°idsy.*ro«hr. 2a wk .May
Ixmla,N.A.*Cbh. Jdwk May
Lon.3tL.ATex April
Macon* Blrm. March..
WantatlQae. ... *Anpril
MemphisACiiae t3t wbMay
IMexioanCent !12dwk May
Mexioan Interl, March
LMex. National -«dWk .May
Max.northern.. March...."
IMexloan Kway Wk May <
Mexican So., a. ithwkApr
M mneap. *3tL 2d wk May

IM StM.:2d w May

,,an A Tex, am wk May!

ac.&IronS| 2,1 WK Ma

Centra? HPch. 2d wk May

Tota 2d wk Slav

0 | Mopite * Blrm.*2d wk May

Mnm1 LLI
W'n ..

Nevada Central March
l.er.C ySar. Gge March,

'g|l<<*e'7*tL Marc h..
H.K.. Aprrl
N.Y.Out* W.. >uwk Mar

«CY-bumiAW. March.

Norfolk* West 2d wk May

—Northera iGa.). March
rth’n Centra), March v

-Sorth n Pactibj’ 2,1 wk Slav

Ornam_ A Meet. .March. /

Ohio River... ..*24Wk Mar

Ohio RIV.A Olw* A J)

Ohio Southern. twkM ay

Oregon Imp.Oo. March

['aetfc Mail__ (March

Pennsylvania.4. March

PeoriaGeo.AEv 2d wk May

Petersburg......... March

PhilA A Erie... March

Pbiltt. * Sead'g. March
Coal Atr, Co..J March
Total both Oo*. March

Pit Read.,* N.E,March * ”

Pltts.0.C ASt.L’ April

Pitte*Mar.AOU. April..

Pltt,8ben.AL.E. Ad wk Ma ay
Plush. A West. ,2d wkM aj
Pitts, ULAToi’ 1wk Ma
Pitts Pa, AF, 21wkMa
Tatal system.’i2d wk M

PitLYoank.AA. April

tiulney O.AK.U;April

Rlch.Pr’ksb.AP, March

Rich, APetersb. March

Rio Or. Botnn'n Ut wk May

Rlo Gr.West’n. 2d wk May

Sag TusoolaAH Anpril...
Sag.VaL ABt. L Marob

8L'L.A.AT. B Uti wkMar
8fcL.Ken’etA80. March,
8t.L.ASan Praa, Maroh
8t,L.8outhw'ru. 2d wk May
8t Paui*UuTth April...

San Ant.« A.P. March..

S.Fran.AN.Pao. April...

Sav.Fia. A West March..

3her.Miirev.A 8o April..,

8U.Bps. 0. AG (March..

Sllverton. anuary

ao. Uaven* East April..

80, Pueme 00.- P
GaLHur AB.A March...
IMOUISaWLeAS\%' March...

orgau s March...
N.YgT.AMex 51m*ch...
Tex.AN.Orl.. March...
Atlantic aysb .March...
Paeitto aystem March

Total ofall clMarch]]
So. Pac, of Qa, March
So. FF:aC Ogﬁr'\lﬂ* March
80.Pac.o March,, ..
North.*re Hy,. Ma

Southern H 2d Wk May
Spok. FTaANor, March

Staten Isi. K r. March

HtonyCl.ACMt,, March

Summit Brum*1y. March.

Texas A PaelBe. 2d wk Mar
Tsx.8.ValAN W April
roI &ohioC'ent. Z(Pwk May

A West.. 1stwkMar
ToI 8. L.AK.0 2d wit May
Olster ADel.... March
U.Pac.B.AG... March

1,853
Hous.ATex.Cen, Febrluarr] ) 208,743
0

911

jJan. 1 to Latest Late.

1896. 1895. 1896.
! S $ S
i 1.7 9,373
271,230 482275
9.8 6.7 43,00
1,490,882 1,460.184 6,570.17
10,32 1414 475,
61,501 58980 218/133
46,566  51.850 1,084,409
45,000 44700 ~'786.216
26,741 30,345 700,403
4161 4'877 16,73
30,731  40/461 89,932
8.59 8,993 175,609
65573 64,114 1.551.385
17,760 17,307 92.80
18,129  17)627 85,031
320 41 1,329
13.403 9,107 223715
5.99 4134 5199
0.499 5.689  13<951
470 5.445 23,06
81,437 62279 1-216.160
3u040 40239 "~ 127578
17.547 16672 968
294,301 286,957 925,522
2;.3’1%7 5992 31.270
. 28.130  543.108
360,690 350.260 7,131,347
7,631 6,514 1114234
38,354 33460 143196
43 8,621 17.748
9013 9217 22,421
19946 17,495 447,567
H9.721 1761495 3.645'536
262,814 228259 42.467
85.95 3579 1,775,456
78,492 00,317 27,669
i e
: : 180,285
29966 32366 649734
58,404 40,863 1,165.942
161,001 105913 4.037.293
311'888 3%71'08013 7,65%2,000
, ) 247,000
358000 408,000 7,899'000
4.871 #431 99.702
271,31.0) 266.454 1,152,080
9529 103,103 1228’588
3'L L« N » )
bhso "1y 5097
71531 7600 21,381
73149
3,H T 848 3,456,229 13,090.759
5,35 71,012 "1.174.85
166,268 191,8(0 $8931
233189 129156 4,180.882
5.463 5.752 18,
51*1,057 548,018 1,460.945
810.348 290,513 0,502,476
3.000 1.834 8'892
19,050 14453  338.08c
11899 15120 «6,07
11,303 931  20%584
278189 251,196 749,354
351,957 401,689  909'328
5,353.932 5.133532 14,893'837
13,37 15,608 ~ '310.42
49,499 46,406 141,439
275.608 297,740 811385
1,507,002 1.686'532 4,633,301
1,603,748 1,648,791 4.901.51
3.161,350:3.338,323 9591 901
, X 158,290
1,202,801 1,186,307 4,827.-61
3.60 379 13'88
11.99 13:831 210,389
34,954  34054. 562.202
17,192 17035 282,810
dif il i
, . 948.028
120.173 99665  359.258
26,847 19764 99610
62,081 58576  171.690
28,572 29234 83,215
8.005 6.285  147.741
46,900 46500 773,223
7.715 922 32,11%2
8.691 7.103 21,580
34,920 33050 322'108
4.87 247 1315
15,014 483,445 1,49134
69,500 77.800 1.694.100
98934 99,184 391170
e o
, , 202433
279:002 278541  867.781
10,710 25'843 85,63
17,751 17,518 48,193
6.300 1'604 30
1,557 1,730 5183
Sya 928 1233052
395,672 514374 1,306,257
107550 145058 a329e7
. , 335951
00 1L 82
503, 564, 7.351.290
3,741,462 4,048,223 11.386.929
315 862.356 2,460,730
204,327 225524  '642.321
99'823 7.005  309.785
153:844 127,147] 464391
315,155 317,072 6,681.633
128 16.130 81.008
07,080 78,116  203.474
1,183 1.1%2 3,
88,435 90091 242839
75'879 70,701 226 356
164,314 160792 469,195
89'101 106,771 2,237.135
1.9.04 3.31 10.0
30,453 17880 64515
17,567 10910 341.678
37523 30,169  094.077
26.123 21973 72,94
234.998 221.075 652149

1895.

$
7,882

14231437
6,258
121'303
780,091
4.099,082
5510,975
10.210.657

579.380
60.878
008.807
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Roads Latest Gross Earnings Jon. 1 to Latest Date. 1si week of May. 1896 1895 Increase. Decrease.
Weetcor Ho ~ 1896. 1893. 1896. 1895. o . s .
Kan. City Mem. & Blrm,. 17,760 17,317 453
Onlon Paolflo— * * 9 K eokuk & W est &4s1 5886 810
Vo, Pao, RR.. Maroli. ,071.907 1,0'5,573 2,934,703 2, 986 437 Keoku estern........ 49. !
orS.L.* M arch. 419163 354 833 1,159,446  992.159 mengplhnf g Charlehs;tr)nn 19,948 17495 2,451 L 739
8t.J08.AiQd.IB jM areh: 47,556 50,634 144,032 141 193 Maobile Irmganng - , 242 649 )
Kan.C.AOm.IMarch. 6,443 5,916 22,16 * lég.égz Toledo Peoria est’n.. 17,537 ,
Tot.8t,J.AG.I.13d wk Apr. 12’454 14,181 198,237 .
Oent.Br..... 0 2d wk Mpay 11,000 11,000 250,338 202,934 ) 6,150,354 5,836,061  447.208 132,915
’RSP'JCE'A\K/ $ K/Iffa”rh 24,169 25,409 72,378 68.006 Netincrease (539 p.o.). 314290 ...
Con BrAL'dL Mareh " 52613 51,278 169,935 136,402 . . .
Grdtotal's March .695.947 639'519 4,758'62 . 4,577,514  Net Earnings Monthly to Latest Dates—The following
Wabash ... 2d wk May 215,946 220,688 4,315,410 4,151,138 gshows the grossand net earnings to latest dates of all steam
WaooANorthw. March-—--- 20,613 15,972 6 1,639 9,745 h > - Lot
West Jersey..... March 107,49 1%2'38421 %39 3%0 %Ziggg railroads furnishing monthly statements. The compilation
W.V.Cen.A'Pitts April 10,,35 , 74,927 ' 1 f P
WSty o A Pitis. Japnuary 27531 22917 27594 22.917 includes every road from W_hlch we can get returns of this
Western of Ala.. l\élarch i 41,182 g%gg% L %33’%9 L ﬁg,g%g character, and in that form is given once a month. Early re-
V‘“V’Zéi r'\f/I i‘,’y,'f.”:‘i 1setc\,3TM ay 32;580 59200 907,A13 1.007.232 turns are published from week to week, as soon asissued, but
Wheel. & L. Erie 2d wk May 25867 15,949 469,127  441.994 o1 the convenience of our readers all the roads making re-
Wisconsin Cent. 2d wk May 90,459 81,483 1,401,044 1,289,936 - . .
WrightBV.ATen. March.. 9,938 6,695 27,710 17,499 turns are brought together here in the week in which we pub-
* Figures given do not Inolude Oregon Ry. & Nav.,Un. Pao. Denver* lish out monthly article on net earnings—say on or about the

Qalf, Denver Leadvllle & Gunnison, Montana Union and Leavenworth
Topeka A Southwestern. « These figures Include results on easedlineo.

tInolndes earnings from ferries, eto., not given separately, tMexi-
can currency, elnoludesonly half of lines Inwhloh Union Pacific has
a half interest.

d Inoludes operations of the Chic. Burlington A Nrrthern in both

y5 Covers results for lines directly operated east of Pittsburg.
elncludes results on affiliated lines.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the second week of May our preliminary statement
covers 62 roads, and shows 4-35 percent gain in the aggregate
over the same week last year,

2d week of May.] 1896 1895. Increase. Decrease.
$ 9 9 $
Alabama Gt. Southern.. 25,528 24,936 592
18,556 18,192 364
Atlantic & Danville 12,225 13,136 911
Balt. & Ohio Southwest. 105,465 109,274 3,809
Brooklyn Elevated........... 31,710 37,272 5,562
Buffalo Roch. & Pittsh’g. 60,365 52,274 8,091
Burl. Ced. RaD. & North. 66,622 61,836 4,786
Canadian Pacific 404,000 322,000 82,000
Chesapeake * Ohio. 19.3,380 191,956 3,424
Chicago & East. 1linois 59,124 54,122 5,002
Chicago Great Western.. 74,315 64,842 9.473
Chicago Milw. & 8t. Paul. 506,433 461,679 41,754
Chic. Peoria & St. Louis. 18,041 19,560 1,519
Chicago* W est Michigan 24,813 28,140 3,327
Clev. Cin. Chic. & St. L.. 226,992 262,491 35,499
Clev. Lorain & Wheel*#.. 27,461 20,971 6.490
Col. Sandusky & Hook’ g 17,173 7,520 9,653
Denver & Rio Grande.. 128,700 127,200 1,500
DetronLansg & North’n 19,765 22,049 2,234
Evansv. & Indianapolis.. 5,247 4,529 718
Evansv. & Terre Haute.. 19,986 19,138 850
Flint & Pere Marquette. 44,999 44,060 939
[CR=To L (LT 18,664 17,708 956
Gran Raplds*lndlana. 36,062 34,221 1,841
Cincinnati R. * Ft. W .. 8,318 7,713 605
Traverse City...ccoueeenne. 993 1,377 334
Musk. Gr. Rap. & Ind . 2,361 2,332 29
Grand Trunx of Canada. 326,887 323,579 3,308
Intern’1& Gt. North’n ... 46,566 51,850 5,284
lowa Central.......... 26,741 30,345 3,604
Kanawha & Michi an— 8,891 8,998 107
Kan. City Ft. S. & .. 65,573 61,114 1,459
Kan. City Pittsh. &Gull. 13,403 9,107 4,296
Kan. City Sub. Belt 5,994 4,434 1,560
Lake Erie & W ester 61,437 62,279 842
LOUlsv. Evansv. & St. L. 28,847 28,139 708
Louisville & ISashvllle.. 360,690 350,260 10,430
Louisville N. A. & Chio.. 57,63 59,514 1,117
Mexican Central.. . 179,721 176,495 3,226
Mexican National. . 85.956 82,579 3,377
Minneapolis & St. ouis. 29,966 32,366 2,400
Minn. St. P. & S. Ste. M .. 58,404 40,863 17,541
Mo. Kansas * Texas.. 161,001 165,913 4,912
Mo. Pacific & Iron Mt. 347,000 397,000 50,000
Centra} Branch------—- 11,000 11,000
Mobile * Birmingham 4,871 4,317 554
Hew YorJOnt. &West’n. 75,356 71,012 4,344
Norfolk & Western. 233,189 129,156 104,033
Northern Pacific... 310,348 290,513 19,835
Ohio RiVer..on. 19,050 14,453 4,597
Peoria Dec. & Evansv... 13,571 15,693 2,127
Pittsb. Shen. & L. Erie.. 11,995 13,631 1,636
Pittsburg & Western. 59,427 58,708 719
Bio Grande Western. 46,900 46,500 400
Bt. Louis Southwestern.. 69,500 77,800 8,300
Southern Railway . 315,155 817,072 1,917
Texas & Pacific 89,161 106,771 17,610
Toledo & Ohio Central... 30,453 17,589 12,861
Tol. St. L. * Kan. Clty.. 37,523 36,159 1,364
W abash ..o 215,946 220,688 4,742
Wheeling & Lake Erie... 25,867 15,919 9,918
Wisconsin Central............ 90,459 81,483 8,976
5,683,777 5,446,860 393,693 156,776
NetIncrease (4 35 p. 0.).. 236,917

For the first week of May our flna statement covers
D per cent gain in the aggregate.

3* week of May.

1896. 1895. Increase.  Decrease.
* 8 9 *
5,883,941 5,587,832 435,316
Atlantic* Paciflo.. 71,395 74,453 T “2’535
Brooklyn Elevated....... 33,554 42,441 8'837
Des Moines * Kan. City. 1.915 1,605 '
Duluth So. Shore & Atl.. 45,822 41,669
Evansville & Richmond. ,02 2,05 31
Fla. Cent. * Peninsular. 45,924 42,858

20th of the month. Besides the roads furnishing monthly
returns, we have aided this time the roads which make quar-
terly returns.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—Ssee page 9JG.

Sro«n Eamings.-
1896. 1895

Roads. $ $ $ $
Addison & Pennsylv’a-

-N'et Earnings.—
1896. 1895.

Jan. 1to Mar. 31__ 10,104 15,070 329 1,100
Adirondack........... Mar. 18,197 15,673 8,313 6,176
Jan. 1to Mar. 31___ 46,460 56,319 20,531 28,718
Alabama Gt South,a Mar. 120,490 118,104 32,757 32,678
Jan. 1to Mar. 31.... 346,121 358,645 88,138 101,761
July 1to Mar. 31___, 1,277,951 1.200,101 463,156 437.409
Alabama Midland___Mar. 47,013 33,501 1.533 def. 1,349
Jan. 1to Mar-31__ 166,044 122,620 30,553 def.7,321
July 1to Mar. 31.... 486.091 420,292 84.830 26.439
Allegheny Valley Mar. 201,321 193,246 66,389 79,546
an. 1to Mar. 31___ 561,861 538,969 173,340 191,931
Annap. Wash. & Balt.—
Jan. 1to Mar. 31__ 11,904 10,009 3,583 1,166
Arkansas Midland... Mar. 7,147 8,331 1,222 5,019
Jan. 1to Mar. 31___ 23,532 23,563 5,632 13,379
Atchis’nTop AS.FebMar. 2,274,663 2,329,547 534,656 497,914
Jan. 1to Mar. 31 . 6,968,279 6,633,192 1,914,974 1,355,446
July 1to Mar. 31 ,22,377,641 21,713,397 5,460,489 5,271,933
Atlanta & W. Point..Mar. 40.529 4L.866 13,672 20.003
Jan. 1to Mar. 31__ . 137,428 117,767 56,156 52,009
July 1to Mar. 31.... 431,524 377,359 180,870 166,743
Atlantic & Danville.. Mar. 47,202 48,403 12,941 12,996
Jan. 1to Mar. 31__ 130,308 113,905 25,124 11,864
July 1to Mar. 31__. 428,811 339,010 101,173 60,125
Atlantic &Pacifie....Mar. 325,373 302,570 56,446 16,756
Augusta Southern...Feb 8,197 3,331 3,716 def.573
Jan. 1to Feb. 29.... 13,440 6,873 5,332 208
Austin & Northw — Mar. 19,614 19,275 6,051 5,546
Jan. 1to Mar. 31___ 58,831 48,869 15,536 10,051
Baltimore * Ohio—
Lines E. O. R.b.-.Jan. 1,385,877 1,229,219 353.776 284,068
July 1to Jan. 31___.10,997,534 10,637,280 3,626,111 3,761,135
Lines W.O.R.b. Jan 443,068 469.216 54,450 103,785
July 1to Jan. 31___. 3,561,428 3,140,851 887,001 652,651
. 1,828,945 1,698,435 408,226 387,853
14,561,962 13,778,131 4,513,112 4,413.786
Balt. & Ohio Southw.Mar.. 535,973 536,239 167,656 200,409
Jan. 1to Mar. 31__ . 1,503,793 1,523,025 434,117 545,544
July 1to Mar. 31..... 4,953,025 4,818,790 1,703,711 1,828,454
Ban(];or&Aroostook.Mar, 64,608 70,803 24,086 20,182
an. 1to Mar. 31... 169,272 173,443 64,322 54,477
Bath & Hammonds.. Mar, 1,852 1,781 652 723
Jan. 1to Mar. 31 ... 5,536 5,140 1,716 1,962
Benniugton & Rutland—
Jan. 1to Mar. 31_ 51,760 45,835 6,692 2,772
Birm. & Atlantic,b. Mar 1,588 1,678  def.540  def.292
Jan. 1to Mar. 31.... 5,564 3,882 def.674 def.1,707
July 1to Mar. 31.... 20,570 14,016 1,756 def.3,139
Boston & Albany.b -
Jan. 1to Mar. 31... 2,072,585 2,039,886 787,529 811,637
Boston & M aine.b—
Jan. 1to Mar. 31....f4,275,111 3,639,318 fi,004,977 1,044,673
Bost. Rev. B. & Lynn—
Jan. 1to Mar. 31.... 47,340 45,210 2,533 5,552
Bridgeton & Saco Riv.—
Jan. 1to Mar. 31.... 6,296 7,796 2,060 2,340
Brooklyn Elevated.aMar) 157,412 177,258 63,403 73,546
Jan. 1to Mar. 31. | 46 >,919 536,318 18 0,500 279,631
July 1to Mar. 3i. 1,425,894 1,409,593 578,362 593,437
Brunswick* West .Feb. 43,412 32,213 9,939 2,243
Jan. 1to Feb. 29 ... 96,022 76,832 23,761 9,933
Butt. Roch.& Pitts.b .Mar. 231,107 255,965 49,167 78,550
Jan. 1to Mar. 3L__. 703,283 675,906 193,331 167,161
2,342,305 2,326,230 692,314 729,469
37,473 22,555 14,279 5,886
July 1to Mar. 31.... 363,352 252,963 166,594 95,932
Bari. Ced.R.* No.a..Mar. 405,418 316,747 157,559 102,317
Jan. 1to Mar. 31.... 1,149,362 874,696 433,531 276,047
Camden* Atl.....a.-Mai* 50,515 52,586 904 9,261
Jan. 1to Mar. 31.... 132,738 127,563 def.13,42) 8,906
Canadian Pacido.a.Mar, 1,503,603 1,193,259 476,53 L 392,287
Jan. 1to Mar. 31__ . 4,303,656 3,356,327 1,306,213 945,628
Carolina Midland... Ma 3,561 4,19 > 537 1,603
Jan. 1to Mar. 31.. 14,422 9,247 4,194 852
49,729 41,834 20,046 16,774
. 407.966 371,970 123,593 17,352
Jan. 1to Mar. 31. . 1,426,960 1,162,639 550,534 235, 163
July 1to Mar. 31. . 4,364,295 3,993,247 1,676,52L 1,429,007
Centralof N.J.a ..M 931,019 1,039,818 272,578 406,303
IJah. 1to Mar. 31. . 2,765,166 2,686,016 841,827 874,642
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Roadt
Centra! Pacific, b Mar. .
Jan. 1to Mar, 3t
Char. Clea. A Sutton Mar.
Jan. 1to Mar, 31—
Char, * savannah. ..Mar.
Jan. 1to Mar 31 ...
July 1to Mar. 31___
Ches. AOhio a. ... Mar.
Jao. 1to Mar, 3t-—
Julv 1to Mar 31 .
Che*. O. A 30’wn b.Feb.
Jan. 1to Feb. 29—
July 1to Feb. 23....

July 1to Mar. 31__
Ohio. & W. Slloh Mar.
Jan, 1to Mar. 31. ..
on. Jack A Mack, b Mar.
Tto Mtr. 31-—
July 1lto M|r 31..
Cin. htbh. A North —
Jan. 1to Mar. 31....
July 1to Mar. 3t....
On. N.Or!. A Ter. P.Slar.
Cln. Porta. * Vir.b. .Mar,
Jan. 1to M»r. 31....
July 1to Mar. 31__
Clarendon A Pitts.—
Jau. 1to M»r. 31...
Clsve. Canton A So .Mar.
Jan. 1 to Mar, 31

-gross Earnmgs.-

9 $
953,150 1,014,879
2,639.889 2.637,320
3,991 2,985
13,217 7,190
56,337 51,143
177.738 153,261
397,33% 407.423
812,700 809,154
2.534:333 2.217,208
7.738,300 7,239,380
198.723 105,306
402,023 342.236
1.740.172 1,559,541
2,742,142 2.517,236
7,904.163 7,082,676
. 2,749,354 2.238,237
7,331,650 6,076,137
25,452,379 20,373,227
128.226 143,893
365,094 378.923
53,271 47.130
160.17.1 143,562
527,451 438,77%
32.593 28.291
106,243 96,605
230,920 233,330
23,131 19.273
63.110 56,261
221,733 192,650
6,015 3,677
50,150 45,733
139,367 141.213
516.752 520,179

July 1to Mar. 3177

Clev.CIn.C.ASt. L a Mar.
Jan. 1to Mar, 31

Peoria A E. wtn a_.Mar.
Jan, | to M*r. 31....
Jwy 1to Mar. 31—

Clev Lor. AWheeI Feb,
JIV-11 al ...
July 1t0 Feb. 29..
Colorado Midland.. Mar
Jan. 1to Mir. 31..
CoL noe*. Vil Vr b\l »r,
Jau. 1to Mar. 31....
Col. flan 1m.k H <t
Jan. 1to Feb. 21....
July 1to Fob. 2* .
Crystal....cooeccunne
,J*n. 1to Mar, 3I—
Cumberland Valley. . Mar
Jan, | to Mar, 31
Delaware A Hudson—

Her,t>. a Saratoga b—
Jan, 1to Mar. 31....

N, A A Canada b—
Jau. 1to Mar. 31....

Albany A ru»«| h
Jan. 1to Mar. 31....

Del, Lank. A Weeterc—

N. V. lank. A Wear b -

Jan. 1 to Mar. 31 ...

990,3*12 1,102,301
3 063,370 3.120,810

"147.606  150.303
442137 410,986
1,474'314 1,283723
S120L T8
7505  162.232
109490 947533
137.507  t2t»f02
447021  3*1,816
206.566 173, 19
621773 559119
82.080  52,43%
122370 122,031
67,3 >7
1,145 993
31333 2,280
63,953 li.no
184'803 170,721
407,103  *50.601
137.298 185,619
975,012 687,069

1,484,101 1,607.169

8pf||httsb B)nr. AN. Y.1>

Jau. Ito Mar, 31,.

Den. A R. Grande, b Mar
Jan. | to Mar. 31__
July 1to Mar. 31

Des StotanaIK C.. Fb
Jau. 1 ro Feb. 39..

Dm Moines No. AW.Mar.
Jan. 1to Mar. 31 ...

Bet. lain*. A Nor.a .Mar.
Jaa. I to Mir. 31...

Detroit A Maok'c.a.. Mar.

July 1to .Mar. 31.

Dulutb 80. 8U. A AO.—
Jan, 1to Mar. 31,...

Dunk. Aflearh. V. A 1C—

Jau. | to Mar. 31....
Elgm JoilM AR a Mar.
Jan. | to Mar. ii ...
me | to Mar. 31..
................. M ar.
Jao 1to Mar. 3t..
Eureka Sturtnc* ..... Feb.
jao. | to Fob, 20 ...
Fall Erook—b
Jan. I to Mar. 31.,..
Fitchburg—b
Jan. 1to Mar. 31....
tent APern Mar a_Mar,
Jau. I to >t.r. 31 ...

F;i. Cent A Penin.
Jan. 1to Mar. 31

Ft.W.*D t.'i.y.. ..Mar.
Jaa. I to Mir. 31 ...
Ft Worth A BioUr '-Ear.

Jan. 1to Mar. 31__

Gadsden A AM. Co... Apr.
Jau. | to Apr. 39 .
Geor |a b

Ap
1to Apr. 30
July | to Apr. 30
OeergU A Alai.'a.d Mur.
Jan, 1to Mar. 31..
July 1to Mar. 31.
Qfl. South. A Fla., b
mB Jmj. 1to Mar. 31
July 1to Mar. 31"

’-Jbr.

163.793  174,m

55%1805  481.737
1,640.854 1,600,451
5.723.132 MW jai-i

k.BO1 5,743
18,407 12,305
39,781 28,765
113.910 71,123
80,187 07,090
237,»m 4603 48
43.394 23.741
131,033 mtm i
307,210 170,337
430,296 w%3$m
41,317 47,241
134.815 <*84$5
J 41,325 260.91%
977.761

400,825 2.474,295
899,016, 0,53 *,030

4,002 4.13*
0.308 3,917
131.397  13**036
1,070.030 1,580,107
246.042 235,257
698,075  573,9.89
535,575 530,151
72,020 m M i
215775 261,985
25,676 23.38
97,202 {#3,285
nm 700
3,415 2.161
96,283 33, 953
321567  1t2,042
1,309,070 1,147.015
42,705 37,309
145563 103,771
428433 371,210
0.3,498 62,080
220.067 190,401
- 601,341 047,131

THE CHRONICLE.

Xet Eamtngs.-

$
311,839
845,407

1.965

5,513

26%1,713
735.3 >?
2,161.323

75,361
118,529
6&MO01

1,066.373
2,781.531

1.111,798
2,612,212
10,544,807

25,5625
49.713

2,67*,106

3i.50d
117,071
378.594

38.757
321.735

30,405
111,158

33.877
251,218

12. 630
22,n
138 593
def

deL'?tO%

m.om
55,322

93.736
15,215
422,332

585,729

41,150

223.953
£15.02]
2,431,953

3&M
6,531
17.10x5
39.049
13**32
33*103
IMia
iiMB
93,157

149,404

def.13,571

45.078
11H.170
347.304

63%23'S
1,521.410

4083

303.830
61,14
1743 1i

117,622
4*085
11,157
2,730
29,6*7

379
1,633
1 093
g145.000
$t419.2 4]
9,373

40*423
127,22*

7
259.093

9
350,935
746,827

1,343

3,325

902.567
2,251,438
1,035,537
2:370'53
7,604,65
34,340
43,20!
4,74%2
11.450
82.03*

3,430
31,001
80.319
2,97%
77*7
34857

2,52V

9,130
23,410
91,198

285,412
754.559
2.531,181
*0,0*6
111,582
343.241

29$.774
3 *512
100,807

60.5 42
194,953

5.718
24.133

413

735

19,611
tM25

93,789
45.415
3*2,943

702,325

50,3*0
173.950
509.74.!

2.191,891

.849 .

2.525
6,331
20,704

20.185
37,919

10,901
33.1*2
04,495

122,4*5

def.t,260

37.74*2
Bis2l
257,442

&93S0B'
1,357.553

.095
%)3%))
44.903

403,310

09.539
120,031

122,533

20,802
73,800

5154
23491

407
1,429

174,359

+- Gross Earmngs.-

948

-Set Earnings.—
1896. 1895.

$
49,884
129,562

350,955
745,670

20,215
48,859

1,896
545

106
1,427

1,632

25,189
118,766

481,399
1.505.789
5,620,989

70.
202,679
574,516

235
580
1,421

353
1,006

199,977
det.351

def. 1,576
12,3 -3
28,375

18*
2,206
135,677
375,010

31,857

7,312
19,373

109,333

27,586
40,333

401,175
1,653,0.57
5,5*3,093

79,332

171,782

824,058

7,063
13,270

let. 1,60*
ef.1,D9
def,2,65*

915.099

7,394
13,523

11,210
01,2)8
275472

329,427
803,712

97,301
279,413

el 95,0 *3
e553,8 *3

40,913
116,633

631,403

135,009
271,603

1,484
0,000

1,100,941
95,593

1,651,749

def-291
der. 1,164-
1,838

2,721
0.122
3,160
260,641

8,104

69,357
132,826

393,803
756,668

20,323
10,610

6,258
7,167

35r
2,464

91,679
188,290

551,699
1,485,102
4,352,661

179,771
333,112
1,037 7tl

154,928
def.2,20?

def.9,927

8,791
17,623

771
4,310
113.300
378,562

37,721

6.769
141 *

102,277
1*204
26,710

691,261

1,178
13,970

1,019,397
6,178
is,m

def.2,333

def. 7,606

165,931
317,563
067217

90.461
251,984

133,628

¢ 174510
32,370
89,074
71,103

151,917
010,118
33.320
108,209
003

936
100,519
271,810
933'122

107,304

1*7.542
007,500
1,606,522

def.371
def.676
def. 1,>350

2,313
4,222
3,770
295,262

10,293

9,835,318 3,254,583 3,019,842

1896. 1895.
Roatls. $ $
Drand Kao. A In<L...Mar, 221,562 233,950
Jan. 1to Mar. 31__ 624,838 606,027
Gr, Trunk of Can... .Mar. 1,378,031 1,419,451
Jan 1lto Mar. 31— 3,834*315 3,778,078
Oh|o AGr'dTr__ Mar. 239,173 233,873
Jan. 1'to Mar. 31.. 801,491 612,593
Dot. Gr. H. AMil...Mar. 74.489 79,476
Jan. 1to Mar. 31... 207,862 208,790
Q- aIfA Chicago, b Mar. 2,823 3,705
Jan. 1to Mar_il_ 10.057 10,576
Hoosao TaQ.AWBai.-Jaa. 3,872
tloast. A Tex. Cent..Feb. 203,743 271,230
Jan. 1to Feb. 29__ 482,275 587,346
Illinois Central a..Mar. 1.616,653 1,583,284
Jan. 1to Mar. 31.... 5,079,295 1,607,744
July 1to Mar. 31....:16,314,50714,435,750
Indiana BIl. A lowa-Mar. 61,501 68,980
Jan. 1to Mar. 31.... 218/133 203,095
jaly 1to Mar. 31 — 602,302 565,230
fowa Central.b......... Mar. 172,178 124,556
Jan. 1to Mar. 31___ 500,079 365,953
July 1to Mar 31__ 1,454.181 1,217,358
iron Rallway ..Mar. 4.475 4.608
Jan. | to 'M—r 31 12,173 12,19
July 1to Mar. 317 30,719 36,27
Jack. Pain. A K, V.Mar. 30,731 40,181
Jan. 1to Mar. 31 . 89,932 160,121
Kanawha A Mleh b. Mar. 40,110 33,2*0
Jaa | to Mar. 31 117,181 92,130
July 1to Mar 31 390,329 302,814
Kan,0.Ft. S. A M.a.Mar, 304,583 389,518
Jan. | to -Mar. 31 1,133/117 1,081,354
July 1to Mar. 31— 3535 213 3498 370
Kan. 0. Mem. A ft a_Mar, 35,343 80,572
Jan. 1to Mar 31__ 300,843 *0.988
July | to Mar. 31 952,202 802,920
Kan. Clty Northwestern—
Jan."lto Mar. 31__ 66,902 50,383
Kansas C|t¥ A Beatrlce—
0 Mar. 1,009 1,314
Keokuk A WesCtLb .Feb. 32,352 26,270
Jau. 1to Feb. *29.... 08.519 53.509
L. Erie All. A So.a Mar. 5,833 6,792
Jan, | to Mar. 31___ 13,303 31,090
Lake Eriis A We-d.b Mar. 274,02* 291,572
Jan. 1to Mar. 31.. 833.853 825.373
Lehlgh A Hudson b—
. 1to .31 84,862 92,762
Lexmgton A East n..Mar, 17.5 47 16372
Jan. 1to .Mar. 31,... 43,639 42*312
Look (aland—b
Jaa. 1to Mar. 31.. 031,219 860,569
LnnIAV Rv.A St. L.b Feb, 114,434 101,1110
n.1lto Feu. 2J ... 230,133 201,722
LottMV, A Nashv.b.Mar. 1.530,930 1,619,109
Jan. | to Mar. 31 ... 1-83*037 570,151
Juiy 1to Mar. 31....115,000.119 11 ,703,029
Loainv. N. A.A C.u..Mar. 205,412 251,780
Jan. | to .Mar, 31— 713.323 669,916
July tto Mir. 31.... 2,103,837 2,261,911
fajnlav St. L,AToi. Mar. 30,418 32.077
Jaa. 1to Mar. 31-— 101,812 91.21)
Macon A BIftttlttg... Mar. 4.431 0.021
Jaa. 1to dir. 31 17.743 19,011
July 1to Mir, 317 54,3*0 61,38*
Manhattan Elevated-
aa. | to Mar. 31___ 2,302,311 2,426,479
MuUatKtue...........c...... Mar 12,199 11,307
Jau. 1l to Mar. 31__ 33,409 30,389
Memphis A fitiii»’n,..Mar. 101,617 *90.585
Jm. 1to Mar. 31.. 337,518 253,290
July 1to Mar. 3t— 1,093,051 941,080
Mexican Central___Mar. 370,10) 817,129
Jan. | to Mar. 3!___ 2,403,9.35 2,313,731
Max. international..Mar. 202.814 223,259
Jaa 1to Mar. 3i___ 742,*67  6.15,506
Mtaxtwtt National....Mar. *20,974 390,536
Jan. | to Mar. 31.... 1,232.970 1,076,191
Mexican Northern...Mar. 78,402 00,317
Jan, | to Mar. 3t___ 227,639 118,178
Minn, a St. Louis....Mar. 102,425 1*7,289
Jaa 1to Mar. 31 ... 450,672 373,000
Juiy 1to Mar. 31— 1, 537,701 1,372,707
Minn. St P.AS-Ste M.Mar. 305,918 178,8*9
Jan. 1to Mar. 31__ 789,535 531,979
Moblle ABum warn Mar. 22,530 23,619
Jan. 1to Mar. 31.... 72,073 83,935
Moblle A Ohio........... Mar 237,891 233,612
1to Mir. 31... 877,703 785,31*
July 11-. Mar. 31__ 2,771,070 2,450,815
Monterey A Met. Unit—
Jan. I to Mar. 31 ... 295,671 325,631
Naait.Ob. A St. L.b..Apr 373,030 387,189
,000,903 1,5 15.107
1 29(1 0*0 3,877,867
Nevada Central......... Mar. 2.059 1,969
Jau. 1to M 1.... 5.697 5.408
July 1to Mar. 31__ *22.129 10,901
NevadanyNunge Mar. 7.153 7,606
Jan. f to Mar. 31.. 21,381 19,835
Nuwb, Dutches., A Conn,
Jan. I to Mar. 31 31110 36073
New England—
Jan.”l to Mar. 31— 1.265.859 1,297,828
New Jersey A New York-
Jan. 1'to Mar. 31.... 73,497 . 71,303
N. Y. Central AHud.—
Jan, 1to Mar. 31....:10,283,911
N. Y. Ohio. ASt. L,b—
1,454,492 1,506,347
N. Y. N,
Jan, | to Mar. 31.. V 608,950

198,880

281,817

6,150,832 2,118,092 1,781,652



-Gross Earnings.—
1896. 95.
Hoads. 8 3$
H.Y.Ont. * Weat.a..Mar, 258.716 298,024
jan. 1to Mar. 31 763,831 803,351
July 1to Mar. 317, 2.811.103 2,793,503
N. Y. Pbil. & Norfolk—
Jan. 1to Mar. 31.. 191,181 132,557
N. Y. & Kook. Beaoli—
Jan. 1to Mar. 31.... 11,686 10,992
N.Y. Bus. AWest.,b.Mar. 166,263 191,816
Jan. 1to Mar. 31— 438,93L 550,657
July 1to Mar. 31. 1,677,356 1,623.922
Norfolk & Westll .a.Mar. 967,310 875,615
Jan. 1to Mar. 31.... 2,340,797 2,387.653
Northeastern of Ga..Mar. 5,463 5,752
Jan. 1to Mar. 31.... 18,423 14,411
North. Central, ft....... Mar. 514,957 548,048
Jan. 1to Mar. 31— 1,463,945 1,487,526
Northern New York —
Jan. 1to Mar. 31. 15,758 14.306
Northern Pacino.b..Mar. 1,311,550 1,239,562
Jan. Ito Mar. 31 ... 3,633,503 3,195,930
July Ito Mar. 31....15,622, 786 13,£31,598
OhioRiver.b... Mar. 76,102 52,136
Jan. 1to Mar. 31.... 221,414 146,934
Ohio River & Clias...Mar. 17,729 18,503
Jan. 1to Mar. 31..— 55,078 44,407
Pennsylvania—
Lmes dlrectI%/ perated—
East of sb’g..Mar. 5,253,932 5,133,032
Jan. 1to Mar. 31..14.893.837 14,231,437
Westof Pittsb’g..Mar. Deo. 36,400
Jan. 1to Mar. 31.. Inc. 329,900
All lines operated—
East of Pittsb’g.-Mar. Ino. 69,300
Jan. 1to Mar. 31.. Inc. 719,200
West of Pittsb’g..Mar. Dec. 59,600
Jan. 1to Mar. 31.. Ino. 347,400
Peoria Dec. & Ev— Mar. 72,194 72,545
Jan. 1to Mar. 31---- 217,953 223,987
Petersburg. ..., Mar. 49,499 45,406
Jan. 1to Mar. 31— 141,439 121,363
July 1to Mar. 31— 423,371 364,589
Phrladelphra&Erreb Mar. 275,608 297,740
Jan. 1to Ma o 811,385 780,691
Phila. & Readmg— Mar. 1,557,602 1,686,532
Jan. 1to Mar. 31.... 4,633,361 4,699,682
Deo 1to Mar. 31A7 6,466,617 6,251,610
Coal & Iron Co......... Mar. 1,603,748 1,648,791
Jan. Ito Mar. 31— 4,961,540 5,516,975
Dec. Ito Mar. 31. 7,177,897 7,105,230
Total both cos......... Mar 3,161,350 3,335,323
Jan. Ito Mar. 31....9,594,901 10, 216 657
Dec. 1 to Mar. 31.. 13 644 514 13 356 840
Phil. Read. & N.Eng. Mar. 57,717 59,951
Jan. 1to Mar. 31___ 158,299 163,136
Pitts. Chartiers & Y’h'y—
Jan. 1to Mar. 31..— 31,455 27,045
Pitts. C. C. & St. L... Apr. 1,202,801 1,186,307
Jaru 1to Apr. 30___ 4,825,861 4,553,512
Pitts. Mar. & Ohio....Mar. 3,376 3,381
Jan. 1to Mar. 31 — 10,284 9,918
Pittsburg A Western.Apr. 253,146 223,244
Jan. 1 to Apr. 30..— 828,802 782,646
July 1 to Apr. 30— 2,483.020 2,271,776
Prosjp. Pk.& Coney Isl.—
an. 1to Mar. 31----- 6,034 8,919
Pitts. Youngs. & A...Apr. 126,173 99,665
Jan. 1 to Apr. 30 ... 359,258 365,805
Qurncy Omaha & K. C.b—
Jan. 1to Mar. 31. 72,799 58,449
Rich. Fred. & Pot...Mar. 62,081 58,576
Jan. 1to Mar. 31— 171,696 162,529
July 1to Mar. 31.... 524,382 497,363
Rich. & Petersburg...Mar. 28,572 29,234
Jan. 1to Mar. 31----- 83,215 75,163
July 1to Mar. 31..— 259,161 237,045
Rio Grande 8outh.b .Mar. 33,379 28,347
Jan. 1to Mar. 31__ 104,275 84,185
July Ito Mar. 31= 373,850 303,509
Rio Grande West.b..Mar. 181,153 166,602
Jan. 1to Mar. 31 ... 492,423 447,192
July Ito Mar. 3 1 - 1,841,445 1,592,482
Bag. Tus. & Huron...Mar. 7,993 8,685
Jan. 1to Mar. S i - 24,397 26,615
Bag. Valley <fSt. L...Mar. 8,591 7,103
.Tto Mar. 31. 21.585 19,427
St.LomsAIt.&T.H.b.Jan. 108,351 103,611
July 1to Jan. 31.... 801,313 831,482
St. Louis <feBan Fr.-.M ar. 515,014 483,445
Jan. 1to Mar. 31___ 1,491,340 1,350,068
July 1to Mar. 31— 4,734,738 4,663,947
Ban Ant. € Aran. P..Mar. 126,368 139,979
Jan. Ito Mar. 31..— 397,669 463,068
Ban Ft. & N. Pac......... Apr 55,455 59,097
Jan. 1to Apr. 202,433 203,779
July 1 to Apr. 30—— 651,185 666,524
8av. Fla. & West.b-.Mar. 297,002 278.541
Jan. 1to Mar. 31— 867,781 853,711
July 1to Mar. 31 2,536, 841 2,710,396
Silver £p. Ocala &G.Mar. 17,751 17,518
Jan. 1to Mar. 31.... 48,193 42,730
South Haven & East.Mar. 1,487 1,328
Jan. 1to Mar, 31___ 3,626 2,349
Southern Pacific—
Gal.H. &8. Aut.b..Mar. 393,519 403,676
Jan. 1to Mar. 31.. 1,253,952 1,124,795
Louisiana West.b..Mar. 77,401 96,613
Jan. 1to Mar. 31— 250,229 301,377
M’gan’sLa.& T b..Mar. 395,672 514,374
Jan. 1to Mar. 31— 1,306,257 1,617,258
N.Y.Tex. &M .b,..Mar. 13,171 18,260
Jan. 1to Mur. 31— 42,545 54,747
Texas & N. 0..b.,,M ar. 107,550 142,179
Jan. 1to Mar. 31 335,951 412,325
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Net Earnings. -
1896.

44,568
145.761
802,806

26,449

dof.24,687
73.017
200,959
713,044
190,690
624,098
1,381
7,196
147,131
344,853

1,450
439,972
1,091,676
6,947,369
23,232
67,823
3.732
13,201

1,592,622

3,759,420
Deo.
Deo.

Dec.
Deo.
Deo.
Deo.
18,922
69,799
21,821
59,966
184,873
63,486
133.252
622,823
1,877,042
2,692,780
def.51,891
df.230,599
df.313,020
570,932
1,646,443
2,379,760
23,760
40,630

15,235
353,057
999,245

def.3,319
def.1,470

93,091
242,666
744,138

def.15,811

53,660
95,236

34,404
21,150
581482

194,617

197,182
59,990
160,392
735,001
523
3,873
2,933
4,-820
43,285
365,639
210,156
582,186
1,945,808
19,356
86,740
8,651
18,113
178,591
51,724
208.360
653,419
10,628
25,703
def.239
dof. 1,671

109,235
390,284

29,379
104,087

80$,814
161,942
785,230

25,382

(lef.49,353
72.729
203,395
562,093

218.584
346,068
2,436
4,342

191,155
434,561

994
442,243
810,920

4,993,614
16,088
50,990

6,663
11,457

1,513,622
3,643,920
52,200
60,000

31,100
74,800

94,100
154,800

23,919
76,033

146,587

79,923
133,370
733,192
1,906,212
2,511,073
123,710
def.26,839
df.214,267
856,902
1,879,373
2,296,808
21,135

42,970

4,936
281,070
831,447

364
829

74,621
242,325
751,615

def.11,900

2,788
118,425

21,681

177 603

6,979
12,038
50,306

524.340
1,698
6,157
2,077
4,272

48,932

399,034

185,844

493,081

2,010,435
23,471
120,715
11,964
28.338
220,714
81,541

236,730

772,261
6,041
4,378

def.131
def.1,840

124,237
311,630
45,796
149,312
108,874
437,905
4,257
13,949
66,504
171,029

Roads.
Southern Pacific iCon.)—
Atlantic sys.b.Il. ..Mar. 993,933
Jan. Ito Mar. 31.. 3,229,526
Paoiflo system, b...Mar. 2,503,420
Jan. 1to Mar. 31.. 7,351,290
Total ofall b..Mar. 3,741,462
Jan. 1to Mar. 31 ...11,386,929
Bo. Pao. of Cal.b. .Mar. 831,597
Jan. 1to _&lar. 31 ... 2,160.738
Bo Pac.of Ariz’a.b.Mar. 204.327
Jan. 1to Mar. 31___ 642,321
Sc.Pac.of N. M.b...Mar. 99,823
Jan. 1to Mar. 31___ 309,785
Northern Rail’y.b. Mar. 153,844
Jan. 1to Mar. 31.... 461,391
SouthernRailway.a..Mar. 1,532,948
Jan. 1to Mar. 31.... 4,658.823
July 1to Mar. 31....14,934,313
Spokane Falls & Nor. Mar. 29,285
Jan. 1to Mar. 31.... 81,068
Staten |. Rap. Tr.b-.M ar. 67,080
Jan. 1to Mar. 31___ 203,474
July 1to Mar. 31 877,052
Stony 01.&C. M ..b. Mar 1,183
an. 1to Mar. 31. 3,290
July 1to Mar. 31 33,796
Summit Branch.e ..Mar. 88,435
Jan. 1 to Mar. 31.... 242,839
Lykens Val. Coal.e.Mar. 75,879
Jan. 1to Mar. 31___ 226,356
Total both Co’s.e .Mar. 164,314
Jan. 1to Mar. 3L— 469, L95
Syracuse Gen. & Corn.—
Jan. 1to Mar. 31.... 149,709
Tex. Sab. V. & N. W .. Apr. 1,981
Jan. 1 to Apr. 30----- 10,056
Tjledo & O.Cent,b..Mar. 154,224
Jan. 1to Mar. 31___ 437,188
July 1to Mar. 31__ 1,503,959
Tol.Peoria & W est. b Apr. 70,726
Jan. 1 to Apr. 324,111
July 1 to Apr. 855,371
Ulster &DelawareM ar.... 26,123
Jan. 1to Mar. 3L__ 72.946
July 1to Mar. 31___ 320,832
0alon Pacific—
Union Pac. Ry,.b.. 1,071,907
Jan. 1to Mar. 31— 2,934,703
Oreg. S.L. AU.N.b.Mar. 409,163
Jan. 1to Mar. 3L— 1,159,446
St.J0s.&Gd. Isl.b..Mar. 47,556
Jan. 1to Mar. 31.. 144,082
Kan.C. &Om.b...,Mar. 6,443
Jan. 1to Mar. 31.. 22,160
Cent. Branch..b. .Mar. 28,474
Jan. 1to Mar. 31— 96,557
Atoll.C.& Pao.>b M
AtJew.C.&W.s “'Mar- 24169
Jan. 1to Mar. 31.. 72,378
Grand Total,b.t— Mar. 1,695,947
Jan. 1to Mar. 3L.. 4,758,626
UL P.D. &Gulf.b.... Mar. 234,998
Jan, 1 to Mar 31—. 682,149
Vermont Valle
Jan. 1to Mar. 31.... 47,692
Visalia & Tulare—
Jan. 1to Mar. 31..., 2.175
Wabash, b Mar. 1,002,364
Jan. 1to Mar. 31__ 2,905,442
July 1to Mar. 317... 9,883,334
W abash Ches. & West'n—
Jau. 1to Mar. 31 — 23,170
Waco A Northw’n___ Mar. 20,623
Jan. 1to Mar. 31---- 60,638
Walkill Valley—
Jan. 1to Mar. 31. 36,314
West Jersey & Brs.. Mar 107,496
Jan. 1fo Mar. 31. 289,410
West Va. Cent. & P.. Apr 101,355
Jan. 1 to Apr. 30 374,927
July 1 to Apr. 991,881
W. Virginia <feP|ttsb..Jan. 27,534
West’'n of Alabama..Mar 41,182
Jan. 1to Mar. 31.... 140,970
July 1to Mar. 31.... 463,528
West.N.Y .«fePenn. b..Mar. 238,014
Jan. 1to Mar. 31__ 628,913
July 1to Mar. 317, 2,449.428
W isconsin Central...M ar 332,194
Jan. 1to Mar. 31... 907,153
July Ito Mar. 31... 3,282.084
Wrightsv. & Tenn...Mar 9,938
an. 1ro Mar. 31 27,710
July 1to Mar. 31" 75,175

-Gross Earnings.
896.

11,511,635
862,356
2,285,113
225,524
618,280
97,605
269,489
127,147
423,363
1,510,696
4,274.630
13,915,286

16,130
49,305

78,118

204,537
813,6U6

90,091
284,579
70,701
223,293
160,792
507,872

114,413
3,319
14,499
131,529
399,911
1,532,244
70,588
300.322
793,551

303,433

1,075,573
2,986,437
354,833
992,159

50,634
141,193

5,916
18,157
25,869
68,396
25,409
68,006

1,639,519
4,677,514
224,075
668,807

43,064

2,184
1,015,428
2/765,954
9,052,781

19,239

15.972
59,745

29,494
110,284
273,394

92,992
314,669
869,129

22,917

41,384
120,615
410,396
250,595
676,511

2,466,060
323,701
816,959

2,951,704

6,695
17,499
59,884

[VOL. LXIi.

Net Earnm%t

265,391
859,778
66,276
215,425
34,713
118,822
45,021
141,564
454,452
1,334,273
4,838,801
15,643
48,748

11,842
42,378
317,029

def.704
def 3,501
,694
def.5,637
def.8.0i8

de".56t
26,023

def.6,198
0

31,571

645
1,666

48,185
133.822
492,973

15,720
84,878
224,027

1,520
6,343
81,474

400.615
928,967

214.644
538,031

9,656
25,125
def.1,367
def. 1,478

7,912
39,197
def.1,756
def.6,246

662,855
1,611,071

43,659
132,429

32,757

397

2,939,125

10,807

8,721
25,420

8,623
8,521
25,294

34,673
123,605
342,830

14,276

|i75,904

1i664,614
93,773
355,297
1,131,487
5,462
15,635
32,662

a Netearnings here given are after deducting taxes,
b Netearnings here given are before deductin
c Deducting other expenditures for repairs, replacem ents and general

expenses,

taxes

net income applicable to interest on bonds in March

346,125
1,089,961

749,038
1,837,568
1.186,567
3,236,539

299,980
725,275

72,919
200,279
23,300
61,668
4,919
50,416

449,789
1,270,033
4,482,057

8,558
22,591

327,089
def.642
def.846
16,333
397
61,215

294
36,498

691
97,713

31,768
870
5,528

34,071
102,173
522.961

186.517

1.210
910
72,125

393,283
985,717

132.669
269,060

12,021
29,565

def.2,133
def.5,143

5,177
13,053
def.2,094
def.4,828

542,044
1,321,401

51.239
140,153

20,024

553

286,959
658,487
2,335,937

8,249

5,854
29,760

3,027

22,975
28,455

297,169
10,950

H756.578
107,398
298,887
877,091

2,605
def.2,918
13,111

was

$113,670, against $96,140 last year, and from January 1to March 31

$323,013, against $236,798.

This is the

result in Mexican dollars

treated (accordmgto the company’s method of keeping its accounts)
as equivalent to 80 cents in United States money—chatis, all depreci-
ation"beyond 20 per cent has already been allowed for.

d Figures for 1896 do notinclude results on Albany Fla & No.,while

those for 1895 do

e Results of coal mining operations only,
fIncludes Concord & Montreal foi 1896 but not for 1895.
ZIncluding other income, the net for April was $5,644, against $2,-

576, and from Januar
from July 1to April 3

1 to April 30 $177,066, a ainst $10
$481,972, agamst$3909

957, and

U included in expenses for March 1896, is $467, ‘and from July 1 to
March 31, 1896, $114,312, which in former years would have been

charged to betterments.

*Including Chioago Burlington & Northern for both years.
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I Includes only one-half of lines in whioh Union Paoifio has a part
Figures are Riven exclusive of results on Oregon Railway &

Interest.

Navigation, Union Pacific Denver* Gulf, Fort Worth
Leavenworth Topeka & Southwestern and Montana Union.

I'Including income from ferries, Ae.

Miscellaneous Companies.
————— GroisEamings.-—.
1S 06.

1895.
9
OoL Fuel * Iron....... Mar.
July 110 Mar. 3L s
EdlsonELIl,Co.,N.Y. Apr. 180,111 163,111
Jan. 1to Apr. SO.... T777.670 712,152
md.£1.111. Co., Bklyn. Apr. 61,616 10,002
Jan. 1 to Apr. 30.... 178.966

280,633

JSd.Ei.lU.Co..St.Lou.. Mar.
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Denver City,

~--Net Earnings.-
1896. 1895.

6$1,196 38,962
605,803 158,458
90,585 77,686
399,339 342,582 week or month.
28,339 13,132
130,345 82191
..................... 28,9626,773

weekly or monthly returns.
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
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STREET RAILWASS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain

The arrangement of the table is

Latest Gross Earnings.

STREET RAILWAYS AND TRACTION COMPANIES,

Jan.1toLatest Dale,

Jan. 1 to Mar. 31 108,337 88,551 Gross
Gd-Fggrr)]Idz%aSALﬁfoéoApr- - 84395022 Earhixos. WeekorMo 1896. 1895.  1896. 1895,
Laclede Gas-L.Co.. .Apr. ..56,0680,303 $ 3 S
Jan. 1 to Apr. 30 266.136 290,063 Aléron Bedfd ACley. 18%&8 gé,%gé
i . . 8.912 1.325 1,051 Akron et.Rv.A 111 Co, , 13,777 . 55,138
Mexican Telephone,feb. 14218 5319 7363 8509 Alient'n A Leh Trrin 18782 15060 59503 53103
Mar. 1to Feb. 29.... 113,135 105,205 53,213 15,031 Amsterdam St. Ry... 3,564 3,257 .56 3,257
Oregon Imp. Co.a... Mar. 278,18 251.196 7.332 12,128 Atlanta Con. St. Ry.. 126,908 23,234 1163 60.091
9an. Th Mar. 31 719351 7197115 23101 13791 EBalumere Tragtion, - 1182 87879 353,326 317,592
Dec. 1to Mar. 31.... 989,631 1,028,611 18.393 65,684 Eay Citiesyconam_ pril......> 6578 6,030 25,144 23491
Pacific Mail............... Mar. 351.957 101,689 75,903 109,597 Binghamton 8L By... April......j110,809 8,912 39,891 32,368
Jan, 1to Mar. 31.... 999,328 1.072:813 175237 211,810 Bridgeport Traction. 2d wk May, 6,521 5272 101,885 87,694
May 1to Mar. 31.... 3,892.117 3.703,811 805,157 760,080 Erocklton cHon_ ﬁt' Ry,_ﬁ:pr!ll___, 13273682519ES 3%8‘33% 135325,15,%% 952’5’83
Tenn. Coal I.« KR_Apr.. 51,166 58.761 Brooklyn Heights ...i April...... ) , 1322, )
Jan. 1 to «Apr. 30 P 309,031 218,737 Br’kIKXQueengs_A Sab ASrII. 59,179 51,58 04,085 113,309
Wratern Gas Co.— Brooklyn Traction—
Milwaukee! las-L.Co..Apr 30.-869 30.131 Atlantio Ave__ ... March 73.828 61,597 215,454 127.326
e i A %0 pr. 139830 1137717  Brooklynii. AW. K March...... 1,715 571 11,220 15,246
an. 1to Apr. s : ' 5 ”TlotaR '\M/Iarchh . 78573 67,338 ggg%‘l‘ 1%57,532%
P H allulo Rv.. ....March. . 297,
d!jr)t_erest %harges anddSurpIus._—The_ foIIQW|Hgfroada! N Central Tres' Bittsh’) April. 14.805 13523 59147 53071
addition to their gross and net earnings %lven in the foregoing,  Chester Traction.....,April.. 15,815 13,301 54,314 46,031
also report charges for interest, See., with the surplus or deficit 8h|c.NA So. S{dﬁ (F:{.T.. ﬁprjll. gé,ggg (lsg,%%g %g%’,g%g %(65%’88%
n. Newpor ov.. April. , , , ,
above or below those Charges,; . . Clta Pa* Ry, lind'a.i: April. 75'085 72,758
~Inter'!, rentals, die— —Bal. of Met Barn* —  City Kiev. %_ome.Ga.):Apr!I. 163 1,617 "5,967
o 1896, 1895 1896. 1895.  Cleveland City Ry.....April. 89,760 80,864 336,335 297,152
Rrjfuilt. 4 8 * Cleveland Eléctric,.. April. 131,509 115,126 504.175 426,177
Bangor A Aroostook Mar. 21,680 19.595 2,406 587 Columbus St. R)é (0.1 April. 52,753 50,298 201,259 181.023
an. 1to Mar. 31.... 64.468 53.487 def.96 990 Coney Island AB’lyn.j Apr 26,699 23,176 87,628  96.85
BttBsdo A Susqueh'a M»r, 12,987 9,304 1,592 det,2,913 Consol, Traction. N,J " March 208,237 183,751 606,265 497,949
July 1to Mar. 31~ 107,938 79,237 58.650 16,745 Be{wetr Fg:on. Tramw MAprlhI. g%gfg 57,350 %%%%g 211,606
Camden A Atlantic. Mar. 11,525 11,713 *def.9,3l«, *dcf.1,722 PEIfOUIY. are : :
Jan.lto Mar-31,...  47:950 481036 «def59,475"def 35,871 Dululh St Ry A Fr)'r' 17,19 18976 70319 €308
Chic, Bari,A Quincy.Mar. _ 880.000 872,954 180,373 29,613  FlushingACollege Pt-jApril—7=. 153 ' 5158 '
Jan. 1to Mar. 31— 2,640,000 2,018,363 141531 df.367,435 Fort Wayne Consol.. IApril___ 11)339 "8,389 12703 30,956
Chic. A W et Mich. .Mar. 34,041 35.240 def.8.516 def.900 Galveston City Ry..5February,. 13,058 12,119 26,317 27,010
Jan. i to Mar. 31.,.. 101.587 101,529 def.51,874 def.58,288 Herkimer '}/Iohavlvk is- h .
Chev,Cta.Ch, ASLL, Maw. _ 241,883 240,236 2709 45176  JONAFUIKILUV Marc 3,804 1701 19013
July 1to Mar 31 ... 2,132,283 2,129.609 547,125  *01.575 Yoo o
Houston City Bt. 15,380 15,858  ...........
Peona A Eastern.. Mar. 36,802 36,803 2,004 3,284 [Interstate <,yon50|_ ip )
July 1to Mar. 31 ... 331215 331,215 47.379 2,026 Ll\ll(ortg_ AKtt_lebo(g)h__ipu'_lll. 9,312 34,742
Denver A Rio Gride, Mur.  202.610 199,023 26,318 def,24,104 Lake Bi_Kiev. (Ohio, i Apri 52,908
July 1to Mar. 31...) 1,760.290 1,901,940 721,663  389.951 nehlt(sh Traction.. o i 9,166 8,941 27,882 24,273
Del Laos. A Hot... .Mar. 20,848 29,304 def.1t.163 def.9,619 IEg%do'_r']asvtePeyT.r(acC;n?f %Srrﬁ i 5095 3018% 23583 14515
_ Jan. 1to Mar_, 31..... 90.G4 8»,974 def.50.855 d«L53,055 Loram St. Ry... " March 6,337: 14"490 15,861
Flint A Per. Mar-j .Mar. 51,119 51,392 13,025 18,147 Lowell Law. A .. April..... 0,741 27,857 110.388 98,034
Jan. Ito Mar, 31.... 153,133 153,413 20,700 der.23,7sl Lynn & Boston......... 2d wk May %ﬁggl %gé% é%zg?g ggg?%
Kanawha A MlL.-U.,, .Mar. 10,547 10,231 915 tii-f 2,653 MotrojMKaneaeCity' 2d wk May , ! , s ,
July tto Mar.'31.... 92442 93,605 def.2,372 def. 13,832 Montgomery St. Ry. il 4,884 3,983 15869 13913
Kan,C.Ft. 8. AMMar. 118688 118891 dcf.0590  10.880 nNoqieal SsttreﬁtyRy“ 97462l 84181 372,049 303,905
July Tto' Mar. 3i..., 1,038,732 1.007.501 50,256 90,200 Newburgh Electric. 5717, 3825
JCan. 0. Meta. & Bir.,Mar. 16,507 13,371 def.8,697 mlef4,128 New England St.— .
July 1to Mar. 31.... 127,444 103,702 72,533 51226  Winchester Ave.... April......1 15930 14280 58,511 53,985
L. Erie AWesth— Mar. 57,997 57,292 67,780 86.008 qum th AKingston April........ 23591 2.088, 8,356 7,258
Jan. | to Mac. 31.... 173,940 173,207 201,176 205,355 otal.....ownn. May10 51131 1,110
Louisv. N. A * Ch.M»>r. _6488% 84376 def5,353 del7.910 New Havarsi Ry ABML (fesl 3884 18413 1222
July 1to Mar. 31.... 78U'880 743,680 03.176 def.52,390 Sew London St. Ry .JApri | 77916 2860 10628 9’81
Naahv. Chat. A 8t.L. .Apr. 124,401 126,013 1,016 30,890 1U,441|105,458 333,219 235,627
July 1to Ayr. 30.... 1,249,432 1,26.5.764 405,317 340,766 ok HarlemS ..... .F.e...Marc ......... 232,360 279,026
Pitt*. C.C. ASt. 1. Apr. 268,627 276,803 84,430 4,177 Northampton St. Ry.
Jan. 1 to Apr, 30 1,091,333 1,057.589 def.02,090 *11.220,142 oé'?i/leaasssbd'r BBy Mpfigcrﬂ ?22752 1,920 1g,§g7 12,997
Phil. Head. A N En,- Mar. 11,609 11,484 12,151 9,651 paterson Ry..........April. 25/810 20,619 91931 75,197
Jan. 1'to Mar.”31,,., 34.829 34,704 5»01 8266 piita Fronteuao Al
fitto Grande South.. ,.Mar, 14,228 14,191 dftf.088 mIflf.2,187 Sub.Elee, Rv.iKan.) April......... 1,377 5,435
July 1to Mar. 31 ... 128,034 ... ,178 ElPkeekpsISetAWtapp.F. March gﬁ[llg » 656 %?g%g 9398
oanoke reet. s ' ) ,
Host Valley A Ht L Mar. 3.857 3957 4 Jef-360 def.1490 Rochester'Ry ... Marali....170.076 65038 210,775 187,100
. ’ y o o avanna ectric...
84. Louis 4 I1t4 T.Il Jan. 134,1*2 131,244 9,163 15,638 . ; '
’ ’ ! ! Schuylkill Traction... A 7,505 6,738 29,608. 24,925
July 1to Jan. 31— 1233.931 1249,998 109.708 149,036 Schu);/IkiII Val. True'. 4235 3380 15,273 10,652
Ban Fran. A No. Par. Apr. 17,129 17/233 def.8,478 del.5,269 Scranton Traction 6,303 22,035 101,710 78,900
Jan. 1to Apr. 30__ 83.516 68,032 def.50,103 def.40.594 Second Ave. (Pittsh.) 8905 22.388 136,042 74,530
July 1 to Apr. 3070, 174,290 172.330 48.384 gIO_LIX CltyRTractlon - g ;g 1?228 ég?gg %Elig%
Toon. Coal 1,4 EE..Apr. 17,884 49.733 6,282 10.026 Steinway Ry......... p . , , ,
Jan. 1 to Ape. 30£ 191,536 205.905 117,493 12,832 Streator RallwaY. .. February,. 991 88 2,12y 1,827
X ' . Syracuse Consol........ March.......110,856 11,637 32,499 41,014
Toledo A Ohio Cent..Mar. 40,083 33,208 8,362 *913  Syracnae E’st-BldeRy, March i 2’813 8'159
Waiy I'to Mar. 31.,., 331,099 307,967 *150,521  *223,965 gyracuse Bt. RR....... Marc 21'370 ‘15,759 66,798 30,832
Toledo Peo. A West.. Apr. 21,901 20,734 def.6,181 def.8,906 Terre Haute Et'c. R~ January, 12,819 7,909 12,819 7,90
July 1to Apr. 30.... 209,986 109,826 147141 del 12,109 1T_h|rd tAV% (N. V) ... Xarplh. 76241 75199 1238481%213 ggg%‘l‘
* * oronto e . pril.., , , , )
West Jersey AoragMar A28 e it 307130 ~def 27 381 Twin City Rip, Tan. April 161071 152916 619,587 590,074
’ o s o ' ' Union (a. Bedford)... mﬂ .. 5,310 13,283 59,205 48,196
* After allowing for ather income received. . Unijted Tract. (Prov.i ch. 130,611 387,525
fThese charges are simply for taxes and rentals of leased lines and Unit. Trao. (Reading) March....... 12,181 10,797 36,41 30,251
do not Include bond Interest. Utioa Belt Line.......... C 5. 38,650 33,613
— July 1to Mar. 31, . Wakefield AStone.... April.. 4,104 3,207 13,622 11,168
NOR. PACIFIC— ~ 1896. 1995. 1895-6. 1891-’5. Waterbury Traction.. Apr!I.. i 18,199 17,898 77,039 68,707
Gross earnings __SI 311519 *1239.582 *15.622,185 $13531508 WIRCHI T ANy AN 33988 43580 190700 11398
Operatg expenses. 871,577 797,319 674, 37, Worcester Consol....'April.-0 39053 32474 145800 119,737
i Ne_lttam_ing... .*439.972 $1421§%i’> *G%Iggg *4gg§g%‘7l
Iscellan. Income. 8,665 y ' y . . .
’ Street Hallway Net Eiiroiaga.—la the following we show
. , 448,637  *468,004  *7,229,843 *%,21%,%% botu the gross and the net earnings to latest dates of all Street
Cvg%%preced.2dM* 506,781 537,060 5406997 5110, railways from which we have been able to procure monthly
def *118,14% >Ief*69,056 *1,822.646 *110,979 [FEtUrNS. As in the case Of the Steam roads, the returns of the
Other charge*. 395,673 118203  3.458.334 3,701,313 dlfferéent rgads are published by U3 eﬁ'cr(]j Weeh a%soorh %I re-
Balance. ... df 1513,817 df.¥507,259df.%1,635, 188 <If $3,503,331 Gelved, and once a month (on the third or the fourth Satur-

Including rentals and taxes.

day of the month) we bring all the roada reporting together,
aa’is done to-day,
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-Gross Earnings.- -Xel Earnings.-----—- Gross Earnings.----- Ly m———- Net Earnings.-------
1896. 1895. 1896. 1895. 1896, 1895. 1896. 1895.
k el I 1(? 200 13,777 5,925 6,051 Roads. S
Akron St. Ry. A 11C0 Apr . , , ’ Soranton Traction.. Apr. 26,303 22,035 12,649 9,490
Alpaan. Xto Apr. 30.. 65,398 55,138 26,918 23,177 Jan. 1 to Apr. 101,740 78900 47783 27717
an allwa
any Railway— 001 107219 33,908 63,657 SeCOJnudlyA\lletoR:pr(NS(\J()_ 270,270 216,815 134,640 84,672
A”eﬁ‘m‘”’{ &Lr\ﬁ”'Trszar' 3325?? %gggg 10990 TEESs Jan. 1to Mar. 31.°.. 175,023 191,902 26,066 26,256
an. 1to Mar. 31.... ' ' ' ' Sioux City Traot’n. .Mar. 6,358 6,060 1,135 207
Amsterdam St. Ry..Jan. 3,564 3,257 428 " 341; Jan. 1to Mar. 31__ 18,856 18,307 2,873 742
Atlanta Cons.St. Ry.Mar. 26,908 23.231 10,777 : So. Boulevard RR.(N.Y.)—
Jau. Lto Mar. 31.... 77,163 60,091 26,093 21870 Soulevard RR.(NY)- 6.907 2,244
Bath 8treet Ry..... Apr. 1,496 1,545 587 363 steinway Railway—
Jan. 1to Apr. 30....... 5,441 4,490 1,115 132? Jan 110 Marysl 60,349 44,211 20,129 11,397
Bay Cities Consol— Apr 6,578 6,030 2,016 , Th|rd Ave N. Y
Jau. 1to Apr. 30. 25444 23,494 6,694 ggg; A 31__ 584,541 580,521 231,335 228,550
Bmghamton St. Ry.. Apr 10,809 8,912 4,207 , Toronto Street Rv... Apr. 76,241 75,199 35.024 35,994
- 1to Apr. 39,891 32,368 14,424 7,628 Jan. 1to Apr. 301 298536 278,404  127,0c3  117.356
Br.d eport Traot’n.. Apr_ 24,253 21,587 11,667 11,345 Troy cny—
an. 1to Apr. 30...  89.827 77.247 35,728 23;‘;2 an.1to Mar. 31 113,977 98,063 50,150 41,208
Brockton Con-Bl-Ry--Apr- 23,853 18,940 9,810 , Twm City Rapid Tr.Apr. 161,071 152,916 89.014 83,020
Jan. 1to Apr. 85531 70,363 31,618 27,032 Jan.1te Apr. 30 5195587 590,074 330,141 306,082
B’Rﬁé'nyo”oT/&afe‘AﬂSZ Ui (M 5 102,370 23,925
Jan. 1to Mar.31.... 215454 127,326 70,272 def.71,966 Jan. 1to Mar. 31 : 82,346 28,035 :
Brooklyn B, & W. End— Unlted Tract (Prowdence)
Jan.’1to Mar. 31... 14,220 15246  def.416 426 Jan. 1to Mar. 31..." 387,525 144,766
BklIvn City & Newtown Utic Bl s YT 38650 33613 13784 12158
- an. to ar. f ) , i
Broii:‘ nl :{"ezhat’s 31— 131,766 156,562 51463 54873\ icrbury Tractn. Apr. 18199  17.898 8.223
Jan.1to Mar 31— 946,253 603,374 310,871 def.66,476 Jan.1to Apr.30__ 77,089 68767 32,675
Bklyn Queens Co. & Sub W eslohester Electric - 18504 def 611 def.89
: 7 Jan. 1to Mar 31.... 23,149 s ef. ef.
BuffJaEIlg.Rlaitlt\)N;\Aarl 31.... 144,903 91,722 46,185 L1462 |\ iiesh @ Wy.val.Tr.Apr. 1%;% 32,265 18570 %8%23‘
- Jan. 1to Apr. 30— , 114,257 )
Cenifanl'clréossmjvrﬁ ?rjvu 335,154 207,363 161,716 136,336\, cocter Consol..Mar. 36,745 31223 gsss 144z
ral Crosstown (N Y- 24011 123,466 35,250 31,307 Jan. 1to Mar. 31.... 106,747 87,263 22,507
Chester (Pa.) Tract..Apr. 15,815 13,301 6,516 5,272 a Netearnings here given are after deducting taxes,
Jan. 1to Apr.30___ 54,314 46,081 25,250 20,925 b Net earnings here given are before deducting taxes.
Chic. & So. Side R. T.Apr. 61,806 68,429 23,154 23,146  *Includes Lake Roland Elevated Railroad.
Jan. 1to Apr. 254,818 261,502 90,717 75,526 Int t Ch d s | The followi
Cinn, Newp. &Cov Apr 50.950 ' 45,959 15,217 12,258 Interest arges and surplus.—Ihe following Street-
o Apr. 185,825 165,994 43,075 33)745 railways, in addition to their gross and net earnings given in
C,tyEmC,(Rome,Ga,)ApL 1,685 1,617 437 def. 6 the foregoing, also reporc charges for interest, &c., with the
Jan. 1to Apr. 30— 5,967 1,223 surplus or deficit above or below those charges.

City&Sub.Ry.(Balt.\WJan. .
Cleveland Electric.. Mar. 12

16.588 7,26P -Inter't, rentalst £c Ar- Bal of Net Earns.—2
82 11 1893. 96. 1895.

, 24 43,309 36.707
Jau. 1to Mar. 31.... 372,666 311,051 120,142 89,740 Roadcs. T A 1% 878 1?446 %794 ;115834
Columbus(0.) St. Ry. Apr. 52,753 51,298 26,605 23,701 Denverton.tramw. Apr. , ! SELS
TS Rp 50" 201985 84653 Games  svses Lopoin Lo Apr 0. 71428 69650 13,321 9.153
Coney Island & B’klyn.— erkimer Monawk llion
Jan.lro Mar.31__ 60920 73677 16693 16186  &Frankfort E1Ry— 1875 3500
Denver Con. Tramw.. Apr. 59,c3 57,350 23,672 22,280 ' ’ ' ,
Jan. 1to Apr. 30 2221 214,606 84,749 78'803 Lond_on St.Ry.(Can.)_.Apr. 1,012 302 1,114 422
Detroit Railway— Lorain StreetR (OgMar. 1,000 224
Nov. 1to Jan.31... 113, 8 42,920 . Jda’;z 1 g ta_’i) 1. 3,000 def.419
Duluth Street Ry___Mar. 17,055 16,111 8,793 7,138 Rapid rRy. {Detroit) -
CltoMar31_ 48142 47526 221126 190392 hJul'kylllé_m Mar L. 10,929 5 083 T aroea
Ft.Wayne Cons. Ry..Mar. 10,409 7,779 chuj Ll 1 raction, . Apr. ' , :
Jan. 1to Mar. 3L 31,366  22)567 10,138 7082 Jjat” &“C’ ’EP’T3 o 8,333 8,333 4221 def.1,690
Forty-Seo.St.Manh.&St.N.Ave.— cranton «wtarb. fract.—
Yan ito Mar 31 .. 153208 142,054 27,489 18131 Wy 110 AP 30 8333 8333 2oee 6,533
Galveston CityKy.... Feb. 13,058 12,449 3,755 3,708 aterbury 1 ract. ©o.. Apr. ' '
SR e 26,317 27,010 6,707 8,408 Jan. 1to Apr. 30... 12,632 20,043
Herkimer Mohawk Ilion
& Frank. EI.LRy__ Mar. 3,667 1,701
Jan. 1to Mar.31.... 10,415 5,375
Inter-State Consol. Street
Ry. (No. Attleb )_.Apr. 9,312 708 ANNUAL REPORTS.
Jan. 1 to Apr.30,... 34,742 2,6b7
Lake St. Elev.(Cblc.) Apr. 52,908 24,025 Annual Reports.—The following is an index to all annual’
Lehigh Traction........ Mar. 9,166 ..8,941 3,553 3,004 reports of steam railroads, street railways and miscellaneous
J?JT)} 11tt% '\l\/lllgrr' %'1 %g%%% 24,273 4?3% 7,746 companies which have been published in the Chronicle since
London St.Ry. Can%Apr 6.036 3.918 2126 724 the last editions of the Investors’and Street Railwav Sup-
Jan. 1to Apr 22,263 14,515 6,678 785 Plements. . : , )
LoramStreeth(O%Mar. 5,431 6,337 1,224 3,083 This index does notinclude reports in to-day’s Chronicle.
Jan. 1to Mar o 14,496 15,361 2,581 4,921 Railkoads and Miscel. Co’s, Railroad and Miscel. Co’s (Con.)
Lowell Lawr’ee & EL.Apr. 30,741 27,857 11,316 8,318 Volume 62 - Page. Volume 62— Page
Jan. 1 to Apr. 30___ 110,388 98,034 32,627 22,644 élle hetny \(/:a(ljle i . Sgg N, Yff:khga o&St Louis 866
Lynn &Boston......Mar. 96,207 89,470 25.435 28,998 Chic @ West Mickigan, 820 Oreds Sterng 81
Jan. 1to Mar. 31. .. 272368 251579 78,203 73884 Gincinaatis Miskoatim 906 gerﬁ%%@ﬁ/g%ﬁgé't'l%f?‘
MetropnSt. Ry, K.C Apr. 143,198 137,996 59043 32690 Euni&Rgle farauette U8 Shposeph g Grand I8!
Jan. 1to ‘Apr. 30. 531,662 493,004 198,351 165,670 Grand Rapids & indiana.. 775 Wilmington & Northern..

June 1to Apr.30.... 1,620,592 1,551410 671,080 579,300 Kiinses Chy's Omana L 6l s .
3,983 , ake Erie estern treet ailways.
Montgomfry St. pKySJApr 1%%%% 13913 %21}1% i%gg Lake Shore & Mlchlgan Southern. 844 Allentown & L. V. Tractlony 906-

Mahoning Coal RR 865 Louisville Railway ...

NaBbville Street Ry.Mar. 24,804 23,887 8,492 7,537 l\'clexr:can Centtrall 88263%’ North HudsonICount
. S to Elect!
Newburgh Eltc. Ry..Apr. 5.747 3,825 2,025 676 Mtl)cn(;%%%heelg II.:lalver R 887 T%\ﬂrrargﬁg EzapledCTeransn
New Loudon St. Ry..Apr. 2,916 2,660 485 401 New England Tel. & Tel.. 903
(Jan. 1to Apr.’30___ 10,628 9,842 1.148 933
New Orleans Tract,.Mar. 111,441 105,458 45,364 47,432 Ohio River Railroad Company.
Jan. Lto Mar. 31 333,249 285,627 -
N.Y. Harlem— 151,377 115,972 (Reportfor the year ending Dee. 31, 1S95.J
Jan. 1to Mar. 31. 232,260 279,026 66,199 113,580 On the death, Feb. 3d, 1896, of Col. William P. Thomp-
Northampton St. Ry. Mar. 6,256 4,920 425 2,277 son, President and Chairman of the Executive Committee,
o tJa” 1R‘° IMa’ 3; ;gg% 21582; lgv‘l‘gi 1,811 M, hH CI?] Rogersh onfthﬁ z‘éh day of that month, succeeded
aterson Railway...Apr. ; ; : 7,842 to the Chairmanship of the Committee.
Jan. 1to Apr. 30 94,931
_ Jan. 110 Apr. 58 75,497 38,246 24,810 | the reportV|ce President and General Manager George
Pitta. Frontcnac&Sub.—
Elec. Ry. (Kanai.ag.Apr. 1,377 734 A. Burt says in part
Jan. 1 to Apr. 30... 5.435 2.513 Earnings—The gross earnings compared with the previous
Nov. 1to Apr. 30___ 8.155 3.592 year show an increase of 2P54 B r cent and the net earnings
Pk’ ps. gltﬁc:VMFaar“%i/'af 126‘2% 1,250 15'37 per cent. The total number of tons of freight carried
Ra |d Ry. (Detroit)— 0 4,450 was 555,916 a% ainst 450,010 tons in the preceding year, an in-
pig Ry crease of 105,906 tons, or 23'53 per cent; this increase was de-
July' 11 to Mar. 31.. 40,951 18,098
rived prlnC|paIIy from forest and iron products, and a mod-
Jan. 1to Mar. 31__ 210,775 187,100 57,995 59 0 €rate amount came from the movement of agricultural
Savannah Elec. Ry..Feb. 5,441 3.470 585 del. 1431 Products chiefly fruit and vegetables. The only class of
Schuylkill Traction.. Apr. 7,505 6.738 2,994 1319 Treight showing a material decrease was petroleum and, other
Jan. 1to Apr. 30.... 29,668 24,925 12,554 6643 0ils, which decreased 12,914 tons, and this may be partlally
PcrantcnA Caib.Tiact — accounted f. r by reason of the suspension of operations at

W. July 1to Apr. SO....... 31,811 27,774 17,379 14,866 the Standard Oil Co.’s refinery during most of the year.
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Maintenance of Way and Structures,— have no hesi-
tancy in statlng. that the property of the compan?/ was never
in as good condition. The work done in 1895 includes:

Oaring tie year 1.287.000 test ot tinier and 6,782 sawed ties,
coating $18,770. were used for renewing trestles. Eighteen trestles,
a_?gregating 2,923 lineal feet, were completely and others partially
filled at a cost of $12.,614, . . .

~ There were 93,564 new cross ties ﬁ_urchased, costing $23,402, aid
ali were placed in the track proper, which has thus _been almost tally
tied the whole length, and the number of ties per rai broughtup from
tea or twelve to sixteen, the number req tired for the proper protec-
tion of tae steel and safer passage of trains. The vlining year there
win be required at least 100,000 ties, and the following "year only
about SO.I00, and after that the ordinary renewals only. .

Ballasting was done with 13,203 cablé yards of gravel, 8,750 cubic
yard* of slag and cinder, obtained from Wheeling furnaces, and 1,863
cable yards of stone. . .
~ One’and a-half miles of 56-poand steel rai! were purchase 1and laid
in the main track on curves.

Equipment—AS to equipment Mr. Burt says :

The numberoflocomotives i* 23, consisting of 9 passenger, 11 freight

and 2 switching, all of which are in active service, and in a innoh better
condition than“one year ago. _One new eight-wheel freight locomotive
was added during the yeaé. The passenger equipment consists of 2
Par_lor ears, 22 coaches, ba?ggaoqe and combination oar, and the
reight etimpment consists o 4 box Otrs. 327 gondolas, 87 stock
cars, 17 flat ears and 10 caboose*. Daring the year 1,622 freight cars
were_passed through the shop*, ail of which” received more or less
repairs; 39 freight ears were entirely rebuilt.
_ Financial.—During the year the company sold 8100,000 of
ita general mortgage bonis ami disposed of §76,000 of the
Huntington & Big Sandy RR. bands theretofore in its treasury,
which transaction enabled it to reduce the floating debt, dis-
charge the old car trust aobligations and pay for additional
equipment in the way of 2 parlor caw, stéam shovel, see.
The Interest charges for the coming fiscal year now. stand at:
Ohio River RR. Co., $284,900; Han |ogztl%n & Big 8indy RR,
interest on bonds, $14,MO; total, $349,540. This shows an in-
crease of $10,461 over the year just closed.

Oil development continued very active during the year, and
the field now covers about fifty miles of the road, with every
indication that additional terfitory will be discovered during
the year,

Stimmneood Spencer <t Glenville Railway,—EarnIngS are:
1805 . sopaay 3Tl (et My
189%... 466%* ) i&ﬁgl eereeereaeans e

Bdincc sheet shows outstanding stock $98500; bonds,
$400,000, of which $59,000 in msamry ; bills pi a_hle, $39,000.

Ripley tr Mill Greek valley RR,—this road in 189 had
gross earnings ot $16,631, a%alnst $14,788'in 18% : net, $4,639
against $4,973; charges, $3,441; balance surplus, $1147.

alance sheet Dxc. 81, 1895, shows outstanding : Stock, $30,-
775; first mortgage 6s, $50,000, )

Statistic*.—Earning*, exPenses and charges ot the Qaio
River RR. have been aa follows:

EARXIXOS, EXI’EXSES AXI> CfiAKOKS.

1.895. 1894. 1893. 1892.
* # $ *
Pass* n*er*.....oveene. 342.232 298,601 337,710 332,107
] 37 859,634 391.577 407,524
Mail, express, etc .......... 48,483 5».t3« 57,971 55,5
Total....oceee oot n 887,271 712,431 791,201 795,135
EXFEN9ty»-~~
i w*y, etc. 173,919 133,943 127,076 117,840
Maintenance of equlp't.. 99,379 62,001 74,312 84,41*
CoM ttetiaitrro*i»ortfa,* 287,081 203.4 *8 230,108 21-..314
QeUera 8,489 37,077 41,018 34,223
Taxes. 29,383 28,791 24,913 25,942
Total.... 537.110 464,258 503,117 478,733
Net earning*-........... . 290,181 249,173 280,814 316,402
P. ct. of exp. to ear's*..,. 67-29 65T6 63-70 60-21
Bedact—
INtErest. e ceeieens 212,907 239,727 238,167 228,700
Rental*...... e ,340 7,254 7,175 71it
Car trust lot. and mlseel. 18,381 16,340 19,101 7,927
Total.crceciee 270,623 263,32*2 294,433 243,776
Balance .... *nr,19,533 d8$.15,149 *nr.22,331 sur.72,626
BALANCE SUSY DEC. 31.
1895. 189*. 1993. 1902-
AmtD— 8 $ 8 $

Realism! equipment ...10,7?:158,501 10,706,427 10,707,625 10,805,041

Bond* owned 9.700 524,900 639,050 ,000
Advance* toeti . 475,4'1 171,890 417.829 45,707
Materials »o0 hABd 87.85 41,163 37,226 26,897
CM onhand....... 74,283 29,271 37,103 16,351
Doe front agents, rail-

roads, P. O.;etC . 75,562* 71,722 57.998 59,985
Miscellaneous 34,747 17,9*%0 23,890 23,800

........................... 11,5*3,059 11,567,313 11,511,629 11,534,584

...5,915,431 5.915,431 5915411 5,915,*30
i #,007,378 5,017,9*0 6,035,827 5,068,762

Block.....
Bds.dsi irlr't» ««

Bills payable..... »25,000 ~'297,500 232)500 270,000
Audited rnaebets. 89,110 *7,705 47.946 49,787
Pay-r-tHs, December .... 33,5%7 20,350 21332 24452
Due to tVs,i«dividls,<5sa. 25,370 26,099 8.251 2,389
Income AOV-vint. . 1.745 242,298 257,439 235,058
Miso-tianeons 490 ..l 803 70
Total. i, 41,543,069 11,567,313 11,519,629 11,564,584

—V. 60, p. 925

Philadelphia (€»*#) Company.

f Report for the year ending March 31, 1.333.J
President George Westioghouie mly* in the report: .
welt*—During the year 88 wells were drilled, of which

d§h\_/vere productive of gas, 18af oil, and 22 non-productive,
which compares favorably with the preceding two years,
Nine wells wer® purchased and one well leased for a period of
six months. Three of these wells were acquired through the
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urchase of about 6,000 acres of gas territory in Tyler County,

. Va., making the total number of wells for theyear 98.

The_total number of gas wells at present owned and oper-
ated is 297, with 36 oil wells Producm a daily average of
300 bbls,, as against 186 bbls. at the close of the fiscal year \

Pipes Laid,—During the year 10978 miles of pipe were
laid, 75-S6 miles beln_(t; in Pennsylvania and miles in
West Virginia, constituting together with the Bellevernon
line, a main reaching 101 miles from the city, composed of 36-
inch, 20-inch and 16-inch pipe. The indications are that the
entire line passes through an almost continuous gas field. To
avoid complications by reason of the operations in West
Virginia, the Philadelphia Company of West Virginia was
organized. Its operations, howevér, are included in the
financial statement of your company. .

Erection of Fuel Gas Plant Deferred.—The_dISC_Overy of
natural gas in large quantities in Greene Comity in this State,
and in Wetzel and Tyler counties, West Virginia, made it
advantageous to spend money to continue the supply of
natural gas, and to defer the erection of a fuel gas plant pend-
ing the éxperiments_by other parties with gas plants of the
character proposed for'your com_Pany’s use. .

Charges Against Surplus—The cost of the new lines
charged to operating expenses, coupled with the amount
charged off with respect to lines and pump stations built last
year, have drawn upon the surplus to the extent of $677,194,

Statistics, —Eirnings and expenses, &e,, were as follows:

EARXIXOS, EXCESSES, AC.

Receipts— 1895-93, 1891-95.
From gas $1,156,499 $1,352,929
109,752 120,364
Do dividea 16.420 59,660
Total receipts $1,311,671  $1,523,833

Ditbamment*—

New Wells ... $333,189 $199,141
New ripe lines. 605,828 54,269
Rents ot lands, he.. 126.921 117,824
R_('e\}])alr_—a_ml projpectiuc. 17a,526 162,166
OiM-ratiuir, taxe-, etc 245,510 232,462
Total expenses $1,480,874 $765,862
Net earni ups .......... del.$175,203 $757,991
Paid leased companies. #45,851 $133,317
Dh mends 1ft0,000 337,500
$195,851 $170,817

sur.$287,174
ATPUL 1, 1896.

AueU— Liabilities—
Pins lines.. nspits1stock. $7,500,500
Gas well*... Bonds...cuen. . . 51,000
Otii. prop’} A(ranch’s. Pur. money mtite. . 45,000
Stocks of other eo-....... 385,970 Security deposit-. 55,046
Accounts_receivab 385,893 Accourts anable 65,422
Bills receivable 9,0 Bills_payable...... .. *699,089
Cash. 57,382 Profit A'loss (surplu 1,111,209
$9,517,267 1 Total.errirrcend $9,517,267
*Up to May i, 1896, $59,783 of these hatl been paid.

-V. 61, p, 517. .
United States Rubber Company.
(Report for the year ending April 1,1836.J

The annual meeting of the United States Rubber Company
was held in New Brunswick, N. J,, on Tuesday, The report
Pres_ented at the meeting by Treasurer Charles R, Flint and
he interesting address made }/ President Evans are given in
full on a subsequent page, while a list of the directors elected
and the facts as to Mr. Banigan’s position will be found in
an item under the heading “ General Investment News.”

_ An officer of the company, in speaking with a representa-
tive of the Chronicle, made substantially the following
statement: . . .

‘" A'large proportion of the earnings of the United States
Rubber ompan%/ is from profits of the companies in which it
is interested. If to the $410,014 surplus of April 1, 1896, be
added the $1,911,697 of earnings for throe years past from in-
vestments in_other companigs, the U. S’ Rubber Co. has a
surplus ot $3,331,711 applicable to the common stock, repre-
senting about ,000 per annum for the three years’ opera-
tions, ~ This is equivalent to say 4 per cent on the commaon
stock over and above the 21£ é)ar cent dividend that was paid
in March, 18%. The $1,911,697 however represents_profits not
yet paid Into the treasury of the (;ompanYJand is invested in
merchandise employed in the business. Under the New Jer-
sey statute such profits cannot be regarded as profits for the
declaration or payment of dividends.”

The operations for the year ended April 1 were :

1396. 1805. Inc. or Dec.
Profit from op. plant and
tnc. from investments...$2,632,939 $2,930,243 Dec. $297,304
Rent, expenses, etc........... . 293,148 213,873 - Inc. 79,275
_ Balance........ .. .$3,349,791 $2,710,370  Deo. $376,579
Dividends on pref, stock.. 1,552,040 1,552,040
~ Balance ...___........ . $787,751 $1,161,330 Doc. $376,579
Div. 2 ¥ p, ¢, on'com. stuok 04,150 Dec 504,150
Surplus $787,751 .$907,180 Tnc, $127,571
Previous surplus.... 876,217 210,037 luc. 660,180
Total surplus........ .$1,663,983 $876,217 Ino, $787,751
Charsert depreciation....... . 1,253,054 Ino. 1,253,954
SUrplus .o $870,217 Dec, $160,203

. The total income in 1890 is made up of results from opera-
tions of plants and dividends on stocks, $1,889,837; nef in-
come from sales of rubber boots and shoes, $303,101,
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A foot Dote makes this statement: “ Earnings from invest-
ments in the companies in which the United States Rubber
Company is interested and not yet paid into the treasur%of
the comp any, $1,911,697,” these” earnings, as the CHRONICLE
is informed, covering a period of three years.

BALANCE SHEET MARCH 3L

1890. 1835. 1894.
*
CaASsr?ets 448,506 119,901 103,956
Notes and accounts receivable... 796.062 974,131 576,095
Merchandise... . 729.209 781,722 1,156,498
Furniture and . 56,978
Investments.. 139,182,934 38,677,109 38,581,450
TOtal s 41,157,711 40,552,863 40,581,450
Liabilities -
Bills pa>able 367,216
Account* payable.. . 3,1,340 Ile.145 83,042
Proferred stock 719,%00,500 19,400,500 19,400,500
Common stocﬁ. 20,166,000 20,166,000 20,166/00
Due companies 869,357 349,527
Total liabilities ...40,747,697 39,676,645 40,375,782
Other assets.......... 41/5>
Excess of assets.. 410,014 876,218 246,923
—V. 62, p. 871.
GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as to Defaults, Re-
organization Plans, Payment of Overdue Coupons, Etc.—
AI? facts of this nature appearing since the publication of the
last issues of the Investors’and Street Railway Supple-
ments May be readily lound by means of the following index.
This inde« does not include matter in to-day’s Chronicte.

For some minor companies see also index in Chronicle
of May 16, p. 907.

Railboads and Miscel. Co’s. Railroad and Miscel.Co’s (Con.)

Volume 62— Pa%e. Volume 62 — Page.
Akron A Chic. June. (B.AO.).coup. 820 Norfolk A Western deposits 821, 909
Baltimore Belt (B. AO.)......... up. 820 Northern Pacific... forecl. 822, 909
Baltimore AN. Y. {B._A().) ..coup. 820 do o .reora.779. 870
Balt. &Ohio....... reortf.777; reev. ctfs. 907 James Riv. Valley.. ....reorg. 909

do 8 Ogdensburg A L. Champlain..ccup. 808

Cedar Falls & Minnesota
Central Br. Union Pacif
Central Vermont.

Oregon Short Line A U.N.coup.779, 870
Utah A No., .eqiiip. bonds & <oups. 910
Philadelphia & forecL 822

e .rtorg. 908
Ches. Ohio &Southwe_sternmcqug. 80a Pittsburg A Western.d . 820, com. 822
Chicago & West Michigan— c-jup. 778 uincy Omaha A K. C.. .agreemm™* 822
Choctaw Oklahama A Gulf.. .re0'Q. 821 ichmond Nicholasv. I. &B__ >ale 910
Cleve. Term. AYal.(B.AO.).cou

eadin

. 820 jSt. Joseph A GraucL Isl’d.p/an.784, 870
908 * St. Louis A San F— plan, 804, 822, 829
/ 1 Do 0 — reevrship. 870
Grand Rapids A Seattle Lake Sh. A East.reorg.785, 870
Green Bay Winona &St. P Union Pacific........ccc..... toup. 9i0
do . do d. 908 , United States Cordage.......... forecl. 828
Jacksonv. Louisv. A St. L./orcL779, 908 1
Do 0 reorg. 869

Street Ra

Jacksonville Tampa & K. W.. sale 821 Augusta Ry.......... e told 907
Kansas City & Omaha... reorg. 869 I Brigantine ‘Transit ..reorg. 778
Little Rock A Memphis 909 mBrooklyn Traction..reorg. 413.456, 588
Louisville St. L. A Texas........ . Chattanooga Electric sold,413, 588
Marietta A North Georgia .821, 869 Chicago A South Side

Memphis A Charleston... .plan.821, 869 Houston City St..... 6

779 Madison City (Wrs.).
820 San Fran. & San Mateo
909 Syracuse St. recvrs.dcreo

do do ... noru.
New'k Som’t A Straltsv.(B.AO.)d«/.

Norf. Albem. A Atl.. .reorg. 779; sold N4, 785, 822

Albany (Street) Ry.—Quarterly.—Earnings for the quarter

and the nine months ending March 31 have been :

3 months Gross Net Other Interest, Balance,
enaing— earnings, earnmggs, income, taxes, etc. surplus.

1636........ $119,821  $33,998 $669 $18,640 $16,227

91895...t. 107,219 39,657 851 22,561 11,947
mon

1895-96....... $394,949 $146,246  $t,733 $62,534 $85,445

1894-95......... 355,928 110,117 3,665 70,513 43,269

Loans and bills payable March 131, 1896, $55,000, against
$30,000 in 1895.—V. 62, p. 777.

Baltimore & Ohio RR,—Receivers' and Car Trust Certifi-
cates Authorized—At Baltimore on Thursday judges
Golf and Morris, in the United States Circuit Court,
authorized the issue of receivers’ certificates to the amount of
$5,000,000 to provide funds for p:éylng various debts and for
improvements of the roadbed, and of $3,400,000 car trust cer-
tificates which have been already partially negotiated, the
proceeds of which are to be applied to the purchase of 5,000
new freight cars and 75 locomotives As to the car trusts, the
authority was given with the provision that it should not be-
come operative for two days. Attorneys representing the
Mercantile Trust Company of New York stated that they had
not had a conference with their officers in reference to the car
trust issue, but they were -willing that the order be signed and
for it to become operative if the trust company does not ob-
ject within two days.

FloatingJkbt May 1—The petition for leave to issue
receivers’ 85,000.000 certificates shows that the bills payable
and claims audited to May 1 amounted to $3,632,741, and ad-
diuonal claims in process of audit sufficient to increase the
amount to $4,132,741, not including the pay-rolls for the
month of February, amounting to $866,802," making up a
total operating indebtedness of $4,999,543.  There was owieg
to supply creditors alone on May 1$2,847,680. As the non-
payment of this class of claims, the receivers stated, was in-
juring the credit of the property, they bad anticipated their
net earnings, and applied, up to May 1. $808,072 over and
above receipts applicable to the paglment of such indebted-
ness, treating as cash accounts $1,403,109 due from agents and
g%lse%tlolrs. The actual available cash on hand March 1 was

lor repairs of rolling stock alone there was immediate
necessity of $1,050,898, besides $409,851 for the cost of air-
brakes and autc matic couplers called for by act of Congress
$990,000 for new steel rails, renewal of bridges and tunnels
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and masonry, $135,000 for straightening curves aDd changes
of grade and $165,000 for increased dock and yard facilities
at Locust Point.

The receivers show bonds, stock and securities in their
hands amounting to $18,000,000, substantially the whole of
which had been pledged for negotiable paper of the company,
including its endorsements, amounting to about $9,500,000.
—V. 62, p. 907.

Brooklyn Elevated RR.—Quarterly—Eirnings for the
guarter and the nine months ending March 31 have been re-
ported as follows :

3 months Cross Ntl _ Other Interest, Balance,
earnings. earnings. income. tuxes, etc. sur. or def.
$463,461 $189,010 *>2,454 $219,266 def.$27,502

.. 095,639 282,543 708 213,115 sur, 70,141
9 months—
1895-96....... .$1,418,486 $579,879 $7,659 $650,811 def.$63,273
1894-95....... . 1,406,899 601,290 2,697 632,148 def. 28,161

Loans aBd bills payable March 31, 1896, $350,000, against
$200,000 in 1895.—V. 62, p. 908.

_Called Bonds.—Northern Pacific RR.—In our adver-
tising columns are published the numbers of 340 general first
mort gge bé)oréds drawn for payment, interest ceasing July 1.
—V. 62, p. .

Central Traction—Dngnesne Traction—Pittsburg Trac-
tion—consolidated Traction, Pitlsbharg.—Exchange of
Stock.— lhe stockholders of the Central Traction, Duquesne
iraction and Pittsburg Traction companies have received
from Whitney & Stephenson, of Pittsburg, circulars stating
tnat up to and including June 1 “we will receive at our ot-
fice or at Lhe office of Drexel & Co., Philadelphia,” the stock
of said companies, in exchange for whicb will be issued
Drcxei & Company’s receipts. On Oct. 1, 1896, these receipts,
at the rates stated below, will be redeemed in 6 per cent pre-
ferred stock of the Consolidated Traction Co., witu dividend
accrueu thereon from Apiii 1, 1896, or, on or before that date,
at the option of Drexel & Co., be paid in cash with 6 per cent
interest from April 1. Each receipt representing one share
of Central Traction stocir will receive $30, of Duquesne $37
and of Pittsbuig $70 in cash, or preferred stock at par with
interest or dividends accrued as aforesaid. Five days’ notice
wall be given oi intention to gay in cash, and the payment
will oe made on Oct. 1, 1896, or the first of any calendar
month betore that lime. As the stocir of the Allegheny
iraction Company is Ueld by a number of men who are inter-
estea in the Consolidated, its terms were not made public.

Status of Consolidated Traction Co.—An official circular
leuer says:

The Consolidated Traction Co. has been organized with a
subsenoed capital stock of $10,090,000 preferred and $15,000,-
000 common stock. Tnis company has purchased the entire
capital stock of the Fort Pitt Traction Co., operating its own
and the lines of the Citizens' and the Alleghany traction
companies, and has acquired tne control of the Central, Pitts-
burg ana Duquesne traction companies.

Ine lines now operated by the Consolidated Traction Co.
are earning the dividend on the preferred stock. Tnis divi-
dend is cumulative, and the preferred stock in addition has
the right to participate equally with the common stock when
the common stock has received 6 per cent. The entire issue
of preferred stock is with Drexel & Co. for sale, who have the
matter uuUerwriiten.

Advantages of Exchange.—The advantages to the Duquesne
&PiusburP Traction stockholders of making the exchange,
are officially stated suostanlially as follows :

Tlie UuquesDe & Pittsburg Traction stockholders have the privilege
of excliaugmg theirstook forDrexel&Co.’snegJnable receipts as stated,
and having the floating indebtedness of their companies paid by the
Consolidated, or by retaining their stock will receive the dividends
provided by the lease when the floating indebtedness of their com-
panies shall have been paid. Tile rental of the Duquesne is 4 per cent
($2 Fer share) and uf the Pittsburg 7 ﬁer cent ($3 50 per share)
yearly, but the Duquesne .raetion Co.’s share of the floatiug debt on
April'2,1896, amounted to $180,000, and of the Pittsburg Traction
Co.’s share to $200,c00, which in case of each companx/ would absorb

e.—V.

the rental for one and one-half years from that dat 61, p. 1154 ;
V. 62, p. 635.

Central Vermont RR.—Ogden”barg & Lake Champlain
R R —Interest.—At the hearin? this week the receivers stated
that itiey had not sufficient funds resulting from ihe opera-
tion of tne road to meet the interest on Ogdensburg & Lake
Cnamplain bonds. Unless interest is paid June 1 bondnold-
ers may foreclose their mortgage. On petition of bondholders
Judge Wheeler ordered that the net earnings of the O, & L.
C. from April 1should be set aside for the payment of in-
terest, and another hearing will be held May 29. President
Smith of the Central Vermont stated that he Uoped to pay
the interest before the road is forfeited as he_considered the
road of much benefit to the system.

Improvement.—The receivers have applied for permission
to spend about $250,000 on new rails, ties and passenger
equipment, and auditional sums for bridges. The bondhold-
ers and creditors oppose the petition.—V. 62, p. 779, 908.

Central Wisconsin Electric Hy.—Receiver Appointed —
On a judgment for $148 this company uas oeen declared in-
solvent anu placed in the hands of if. H Josslyn, one of its

romoters, as receiver. About four miles of track, it is said,

ave been laid.—V. 62, p. 501.

Cleveland Cincinnati “Chicago & St. Lonis Ry.—Track-
age Rights to Toledo and Detroit.—Tne company will to-
monow begin running trains from Cincinnati to Toledo and
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Detroit, The trains_will run from Kenton, O., into Toledo
over the Toledo & Ohio Central, and into Detroit over the Lake
Shore.—V. 63, p. &4,

Coiambus Sandusky A Reeking RR.—Delivery of General
Mortgage Bonds—two Coupons to be Detaehed and Paid in
Scrip.—President N. Monsarnt_has issued a circular an-
nouncing the company’s determination to detach and to pay
in advance in prior lién scrip th® two coupons of the general
mortgage bonds due July I, 1896, and Jan. 1, 1S97. Tne sub-
stance of the circular isias follows:

Od request from alarge cumber of the general mortgage bondhold-
ers, the board ofdirectors April 23,1898, resolved that the ooapons
maturing July 1, 1898, and .January t, X897, on the general mortgage
bonds, before the delivery of the same, be naid in priorlieu bonds (at
par) In accordance thérewith the general mortgage bonds will be
delivered at the office of George Sinks, trusfee, in the Clinton
Banding. Cdumbus. Ohio, or at the offlee of D B. I[Titch, trustee. So. 3
Nassau_Street, Sew York, on and after May 25, 1816. and prior lien,
SCI’I%WIH b« given to represent the ooupooa of July 1, 1896, and Jan. I,
1897. which will he detached.

This aclion has become_necessary: .

First. Because theeondiiion of the rntrSet since November, 1995, has
been such as to render it impossible to negotiate prior lien bonds.

Negotiations are t.ow pending which 1t is hoped will result in the
sale of the prior Hen bonds before the 1st of July next, to which event-
any outstanding -crip Issued In payment of the goner il mortgage ooa-
pongabove mentioned will be taken up at par In cash.

Second. Its inability to sell the r?rlor lion bonds has compelled the
company to devote its Income to the paymeat of oar trust and other
obligation* maturing mqnthlly. . i

Third. r%/adoptm this plan your company wiU be enabled (even it
tbs prior Hen bonds b I to use
its current receipts la meeting such payments as are absolutely requi-
site. and thus to avail Itself of the better condition* already manifested

Fourth. Adefaultla the payment of interest would have resulted In
serious loss to all concerned, a loss which we believe has been avoided
by the adoption of the aforesaid plan. ) .

The season of lake shipments Just now commencing promises to be
the largest m the history of the road.—V. 82, p. 277.

tnternceanle Railway (Mexico).—Reorganization Natice.
—Notice is given that the scheme for re-.'irryngemeot of the
company’s debenture stock and deferred interest warrants
having been approved by the Court, no transfer of the existin
« per cent mortgage débenture stock or of the fl per cen

atamora* debenture stock will be accepted by the company
after the 23d iest, Due notice will be sent to each stockholder
when the new certificates are ready to be exchanged for the
existing certificates, and holders of deferred warrants will be
notified by advertisement when the warrants may be ex-
changed for 7 per cent “A” debenture stock.—V, 62,p. 8.

Johnson Company.—Bonds Offered,—The Guaranty Trust
Co. of New York offers for subscription at par and accrued
interest il..180,000 first mortgage 20-year 6 per cent sinking
fund gold bonds of the Johnson Company, subscription books
to be Closed on Wednesday, May 27th, the right being reserved
to reduce or re] -ct subscriptions; allotments to_be made on
June 2d. The Guaranty Trust Co state in their prospectus
that the Johnson Companx ranks among the leading companies
in the United States for the production of Bessemer steel, and
prints a report of Stephen Little, dated April 24th last,
addressed to the Guaranty Trust Co. of New York, showing
that the coat of plant ofthé Johnson Com?an%/ atLorain, Ohio
and Johnstown, Pa., is 14,799,081, and that the earnings of
tlie company for the last six years have been at an average of
$518,650 gross, while after deduction of interest the net

rofit have beet $476,811 per year, The total issue of

ond* is $2,000,000. A sinking” fund is provided for the
annual retirement by lot of $100,000 at 105 and_ accrued inter-
est, unless the company can, through advertising, purchase
this amount at a leas price. Bonds t0 the amount of $100,0(0
have already been retired, Birlv application will _be roade
for the listing of the bonds on the New York and Failadelphia
Stock Exchanges.

Kansas f’iiy Pittsburg A Gulf RR,—Progress in Con-
struction.—The Kansas City Pittsburg & Gulf RR, will com-
plete and put into operation from Shrevepart south_ 75 miles
additional road by Jul¥ 1st. The contraCt.for 33 miles from
Beaumont, Texas, to the Sabine River lias been let and the
line_ will be permanently located from Sabine River to Maney,
Sabine Count%, La,, prior.to June 1st, This will complete the
contracs on the entire line_except about 20 miles from tuo
junction to Lake Charles. The work of cloeiag the (T;]ap of 63
miles between Horatio, Ark., and the present southern ter-
minus_of the line from Kansas City, it is thought, can be ac-
complished within six months, notwithstanding the heavy
character of the work. The hotel at Port Arthur (the south-
ern terminus of the road) is nearing completion, a large por-
tion of the furniture being already in the hotel. The officials
of the road_report the crop_prospectsin the South west as never
\n}o(rigprorgdgmg at this time of the year than at present,—

_ Lake Street Elevated RR., Chicago.—Payment of Oou-
xms.—In accordance with the recent decision of Judge
ro-scup, the company announces that the American Trust
<ASanr ga Bank wifi pav $15 on each of the iInt rest coup >m
due July I, 18%, and Jan. I, 189, on_the outstanding first
mortgage bonds of the company. This aﬁ)_olles, only fo the
noo-sssentmg but non-protesting bonds, The Ziegler hoods
are not included.—V. 62, p. 908,

Litchfield Carrollton A Western Ry.—Change of Re-
ceiver.—At Springfield, Ill,, Miy 14. Judge Allen, in the
Unhid Stabs Circuit Court, accepted the resignation of
Chari s H. Boaworth, a- Receiver of this road, and Appointed
Joseph Dickson, of St. Louis, as Receiver. Mr. Dickson is Re-
ceiver of the St. Louis Chicigo & St. Paul.—V, 62, p. 40.

,uld not be sold for sometime to come
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Lehigh & Ifltdsou River Ry.—Quarterly.—Earnings for the
quarter and the nine months ending K/Iarch 31 have been
reported as follows:

3 months Gross mYet Interest, Balance,
ending— earnings. earnmgs. taxes, etc. sur. or def.
1896..ccciiienne $*4,862 $31,857 $31,767 rtef. $2.910
1895 ... . 92,762 37,721 35,025 sur. 2,696
9 month
1895-96 $279,217 $111,491 $105,363 su.-.$6,128
1894-95........... 287,037 102,490 104,639 def. 2,149

Loans and hills
$406,193 in 1895.—

Long Island RR—%_uarterly.—EamingS for the quarter
a%nﬁ the nine months ending March 31 have been reported as
ollows :

ab)éable March 31,1896, $833,500, against
. 63, p. 361.

3 months Gross Net _ Other Interest, Balance,
ending—  evenings. earnm%s income, tares, etc.  sur. or clef,
8%B . $631,218 $109,3*3 d»f.$830 $278,346 aef.$U>9,693

5895 ................ 660,569 102,277 sur.3,645 252,590 def. 116.668
mo —

nths
1895-«b.......... $2,928,770 $196,822 $103,770 $344,420 sur.$256,172
2,928,556 974,259 89,165 804,298 sur. 259,128

Loans and bills oivable Mirch 31, 1898,8031,256, against
$550,000 in 1893—V. 63, p, 503,

Memphis, A Charleston RR.—Reorganization Notice.—The
reorganization committee, of which™ Simon Borg is Chair-
man, has extended the time for deposit of securities to June
1, after which date penalties will be imposed.—\ . 63, p. 869.

Meriden Waterbary A Connecticut River RR.—sold in
Foreclox” —This road was sold in foreclosure May 18 for
$180,000 to A. Heaton Robertson, E{J/resentln the New Hav-
en road which owns all the bonds.—V. 63,p. 457.

Mexican Central RR.—Safe of Bonds—The Boston News
Bureau Ssvs that E. Rollins Morse & Bro. have just closed a
sale of $800,000 Mexican Central 4s to a syndicate of bankers.
This, in connection with the $1,090,000 bonds sold last year,
furnishes ail the money required by the comé)any for present
contemplated improvements: The $1,000,006 bonds sold last
¥ear were for the construction of the branch to Ameca, fifty-

ive miles, the cost of which will not exceed $1,090,000. The
bonds sold last year and now were treasury bonds issued on the
old mileage, and there is still between $3;;0000 and $400,000
in the treasury. When the Ameca branch is completed the
comé)daony will” be_authorized to issue bonds to the extent of
$83,000 a mile  These bonds will ugo,lnto the treasury. The
Mexican Central has maintained its property but the time
has arrived when improvements and additions “become neces-
sary.

S¥eamship Line to Mobile, @n,, and Agreement with L. &
M—The Mexican Central his made a traitle agreement with
the Louisville & Nashville RR. and Atlantic & Mexican Gulf
Steamship Co., under which steamships commence Mayt to

ly between Pensacola, Fla . Mobile. Ala., and Tampico Har-

or, Mexico. The Mexican_Central Road, it is stated, is under
no obligations except a freight contract to handle freight at
Tampico. The st-amshio line has been in operation for same
time, but the present arrangement bnw-eu the L. & N. and
the M C. has just been completed.—V. 63, p. 809.

New Jersey & New York HR.- Quarterly—Earnings for
the quarter and the nine months ending March 31 were:

Gross Net Interest, Balance,
3 mtnlhs— earnings. earns. taxes,<fc. sur, or def.
1896 . $73,197 $8,404  $13,558 def. $5,154
1305 e e e 71,303 10,295 12,165 def. 1,870
9 mo
1895*98-.-. ... $261,837 $16,740  $41,339 Stir. $5,407
1894-95..,. — e s 250,279 43,379 37,960 sur. 5,119
—V. 62, p, 083.

New York A Canada RB.—Quarterly.—Earnings for the
quarter and the nine months ending Marcn 31 were:

3 months Gross Net Interest, Balance
end. liar. 3i— earnmgs. earnmgs. taxes, etc. sur. or def.
1806......... *1*7,29* $-13,274 *77.893 def.$34,819
1895 . i 185,019 45,415 78,750 def. 33,335

9 months—

1893 96 $695,742 $262,320 $233,439 Bar. $28,831
1894-95, ... 629.917 182,697 234,541 def. 51,844
—V. 62. n. 320.

New York Chicago A St. Louis RR —Quarterlﬁ.—Earnings
for the quarter have been reported as follows. The fiscal year
ends December 31 :

3 months Gross Net Other Interest.. Balance >

nding— earnings, earnings, income, taxes, etc. <igjlc.il.
18-6. ... $1,454,491 $198.8/9  $5,69 « $200,671 $38,102
189.5....cce 1,508.316 231,346 1,738 283,838 2.254
—V. 62, p. 866.

New York & East River Gas —Preferred Stock additional
Issue,—The New York & East River Gas Co. has issued $900,000
additional of its preferred stock on account of new construc-
tion, The authorized issue is $2,000/000, of which there has
been previously issued $888,500.—Y. 60, p, 349,

New York A Harlem RR, Madison Avenue Line—Metro-

olitan Traction.—Reported Negotiations.—Current rumor
as it that negotiatio is are pending between the Metropolitan
Traction Company and the New York & Harlem, or Madnoa
Avenue line, looKing to the control of the latter b* the trac-
tion syndicate, and ‘its operation by them hy electric power.
The réports are met by official denial*. Conservative state-
ments indicate that an arrangement for an interchange of
business is cootempl Med, whether or not a_closer union be
secured.—New York Evening Post.—Y. 02, p. 785,



950

New York Ontario & Western RR.—Pecksport Connecting
RE.—The Pecksport Connecting RR. has been organized in
the interest of the New York Ontario & Western to build a
cut-off 4 miles in length from the Ulica branch at Pecksport
(six miles notth of Randallsville) to Morrisville, on the main
line, enabling trains ever the main line to avoid the long and
heavy grade at Eaton Summit, 70 ft. maximum north bound
and 79 2-10 ft. maximum south bound. The new line has no

rade exceeding 52'8 ft., and this only for a few hundred
eet. This also is to be taken out, leaving no grade greater
than 26 4 ft—Y. 62, p. 909.

Norfolk & Western RR.—Coupon Purchase.—Notice is
given that all overdue coupons on the improvement and ex-
tension 6s will be purchased for account of the New York
Executive Reorganization Committee at par and interest at
5 per cent, on presentation to the Mercantile Trust Co., New
York, or to Brown, Shipley & Co., London.—Y. 62, p. 909.

Northern Pacific RR.—Helena & Red Mountain.—Nego-
tiations for Settlement, —A report has been prepared by a
competent railroad expert who examined the J)roperty of the
Helena & Red Mountain, and it is understood that negotia-
tions for a settlement with the Northern Pacific are in prog-
ress. Bondholders are requested to communicate with Arthur
Lincoln, 38 Broad Street, New York.

First Mortgage Bonds Drawn.—The Central Trust Co., trus-
tees, gives notice that it is prepared to redeem $340,000 general
first mortgage bonds of the Northern Pacific RR. drawn by
lot for sinking fund. See notice in another column. Over
$18,000,000 of the general firsts have been deposited for con-
version under the plan.

Sale of Prior IA nBonds,—Mr. Morgan is reported to have
Elacedalarge block of Northern Pacific RR. prior lien bonds in

ondon, but the report cannot be officiallv confirmed.—V. 62,
p. 726, 909.

Pecos Talley Ry.—Extension to a Connection with the
Atchison System.—The Pecos Yalley Company, which owns
large tracts of land in the Pecos Valley, New Mexico, and
operates a railroad from Pecos on the Texas & Pacific Road,
north to Roswell, 164 miles, has decided to extend its line 200
miles so as to connect with the Santa Fe at Washburn on the
Pan Handle branch. A favorable traffic arrangement has
been made with the Santa Fe officials, who believe the new
line will prove a valuable feeder to their system.—V. 59, p. 601.

Pennsylvania & New York Canal & RR.—Payment of
Bonds due June 1.—Notice is given that the $1,500,000 of 7
per cent bonds due June 1, 1896, will be ﬁaid at maturity
upon presentation at the office of the Lehigh Valley RR. Co,,
No. 228 South Third Street, Philadelphia.

Philadelphia & Reading RR—Second Instalment of
Assessment Payable June 15.—Holders of reorganization cer-
tificates fer preference income bonds, deferred income bonds,
and stock, are notified that the second instalment, viz.:
$50 per $1,000 bond on first, second and third preference in-
come bonds ; $2 50 per share on stock ; $10 per $1,000 bond on
deferred income bonds, being one-quarter of the entire assess-
ment, is payable June 15, 1896, at the office of J. P. Morgan
&Co,,N.Y.; Drexel &Co., Phila.,or J.S.Morgan&Co., London,

Thursday was the last day for deposits without the pay-
ment of penalties.

Foreclosure.—Under the terms of the decree of foreclosure
the time limit allowed the company to pay the defaulted in-
terest upon the general mortgage bonds expired Thursday,
and the trustee under the mortgage, the Pennsylvania Com-
pany for Insurances on Lives and Granting Annuities, will, it
Is said, proceed in a few days to advertise the property for

sale. Under the provisions of the mortgage it is required
that three months’ notice of such sale must be given by ad-
vertisement in Philadelphia, New York and London, and this

would bring the date of sale to Aug. 21 or later.

Philadelphia Subway and Tunnel,—The Railroad Gazette
publishes illustrations showing a plan and sections of the pro-
ﬁosed subway and tunnel in Philadelphia. The tracks are to

e carried on an elevated structure from the main station at
Market and Twelfth streets, nearQ/ to Pennsylvania Avenue
and Broad Street; from there to Pennsylvania Avenue and
Callowhill Street there will be an open subway; from this
point to Taney Street there will te a tunnel, and a subway
again from the end of the tunnel to Thirtieth Street. This
will require 1,060 ft. of elevated structure, 6,028 ft. of subway
and 2,912 ft. of tunnel. The eubway carries from four to six
tracks, and is at an average depth of 25 ft. below the present
grade. There are four tracksin the tunnel at a somewhat
greater distance below the surface than in the subway.

The estimated cost of the entire work is $6,000,000. The
bids submitted were opened May 12, but up to the time of
our going to_Press no contracts have been awarded. In June.
1894, the Philadelphia & Reading receivers were authorized
to pay interest (and principal at ma_turitTy) of not exceeding
$3,000,000 of 3JE per cent bonds of city of Philadelphia to be
issued on account of this work, the city to provide for prin-

cipal and interest of at least half the total cost.—V. 58, d. 1110-
V. 62, p. 910.

Port Royal & Augusta Ry.-Ordered Sold.—At Charles-
ton, S. C., May 18, in the United States Circuit Court,
Judge Charles "H. Simonton filed a decree ordering the
sale of this road under a decree which had already been
handed down in the State courts. The latter decree was made
by Judge James Aldrich at Aiken, and has been on file in
Beaufort for some time. Neither decree fixes any date for
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the sale which is to be held on a date to be fixed by Special
Master Williams in Beaufort.—V. 61, p. 704.

Rapid Transit in New York City.—Act Unconstitutional.
—The Appellate Division of the Supreme Court on Friday
announced its adverse decision upon the motion to confirm
the favorable report of the commission appointed in lieu of
the consent of property-owners to pass upon the plans for an
underground route adopted by the Rapid Transit Commission.
The opinion of the Court was unanimous. Two opinions
were ritten, one by Presiding Justice Van Brunt and the
other by Justice Rumsev. The basis of the decision is the
uncertainty as to the cost of executing the plan and the dan-
ger that the debt limit will be exceeded and the city’s finances
swamped. What will be the effect of this decision it is too
soon to say. The law merely provides that the acceptance of
the plans b% the special commission “ confirmed by the
Court” may be taken in lieu of the property-owners’ consent.
—V. 62, p."503.

_Rensselser & Saratoga RR.- -Quarterly.—Earnings for the
juarter and the nine months ending March 81 were:

3 mos. end. dross Vet _Other Interest, Balance,
Mar. 31— earnings. earnm%s. income.  taxes,etc.  deficit.
$467,101 $93,735 s $
450,600 93,783 302,049 def. 208,26
t

1895-96.....$1,787,658 $686,916 $0,545 $901,122 def.$204,661

1894-95...... 1,708,250 642,732 9,545 900,710 def. 248,433

-V. 61, p. 321.

Rochester (Street) Ry.—Quarterly.—Earnings for the
quarter and the nine months ending March 31 have been:

3 months  Gross Net Other Interest, Balance,
endinj—  earnings, earnings, income. taxes,etc. snr or def.
1896... .$210,775 $57,995 $2,042 75 979 def $15,892
1895.. 187,100 59,086 7,081 73,210 def. 7,043
9 months—
1895-96......... $663,296  $218,109 $7,130 $223,152 sur.$32,0S7
1894-95........... 601,558 236,718 17,409 219,852 sur. 34,275

Loans and bills payable March 31,
$121,609 in 1895.—V. 62, n. 366.

St. Joseph & Grand Island KR.—Adoption of Plan with
Amendments—At the meeting on the 19th inst. of the first
mortgage bondholders, the plan of reorganization was adopted
with some flight modifications. The new first mortgage
bonds carry 2 per cent interest for two years (irstead of three
years) and 3 per cent for three years (instead of five years)-
and thereafter 4 per cent. The bondholders are also given
70 per cent in the new first preferred stock instead of 60 as
oiiginaily proposed. The first preferred stock is increased
from $5,000,000 to $5,500,000 and the common stock is reduced
from $5,000,000 to $4,600,000. With these changes the plan
as published in the Chronicie of April 25 was adopted. The
basis of exchange of securities as revised is as below :

eAnd receive new securities—

1896, 156,000, against

Pay Ist  ttprrf. 2dpref. Com.

Old securities— assessing. mort.  slock. stock.  stock.
1lst mortgage bonds 50% 70% 25%
2d moitgage bonds 6% lifo 100%

Common stock....... . 3% 6% 100%

The issue of first preférred stock,i_it is pointed out, will go
almost entirely to the present first mortgage excepting
$478,600 issued for assessments.—V. 62, p. 870.

Seattle City Ry.—Foreclosure Sale and Reorganization
Plan.—The sale of the Seattle City Railway under foreclosure
is expected to occur about August 15. A committee consist-
ing of Winthrop Smith and J. W. Longstreth of Philadelphia,
arlld Albert Stone of Boston, are preparing a reorganization
plan.

Seattle Lake Shore &Eastern Ry.—Sold in Foreclosure.—
On Saturday last this road was sold in foreclosure to the re-
organization committee for $1,000,000. As to the appeal of
the Northern Pacific Judge Hanford stated that he was pow-
erless to delay the sale. n Saturday also was filed the suit
of the Northern Pacific asking judgment for $1,258,691, rep-
resenting moneys paid out for and loaned to the Seattle
Company, also $21,616 for services rendered, material fur-
nished and over-charges made.—V. 62, p. 870.

Second Avenue RR. (N. Y. City).—Quarterly.—Earnings
for the quarter and the nine months endiDg March 31 were:

Gross Net _Other Interest, Balance

3 months— earnlngzs. earnings. income. taxes, dc. surplus

1896 ...$175,023 $26,066 $625 $26,2t7 $424

. 191,902 26,256 625 26,456 425

1895-95. . $669,742 $155,927 $1,875 $99,034 $5«,768

1894-95..... ... 702,795 162,794 1,875 105,087 59,582
—V. 62, p. 415.

Syracuse Rapid Transit Ry.—Syracuse Street RR.—Syra-
cuse Consolidated Street Ry.—Incorporation—Reorgan-
ization.—At Albany, May 2!, the Syracuse Rapid Transit
Railway Company was incorporated in accordance with the
plan in'the Chronicte of April 4, page 644, for the reorganiz-
ation of the Syracuse street roads. The length of its lines is
to be about 58 miles. The directors are John A. Youug of
Jersey City, N. J.; Ansel L. White, George F. Brown, David
H. Darling, John B. Summerfield, Edward T. Perine, Wm.
H. Ohesebrough, Jr., and S. B. Lawrence of New York City,
and Edward H. Tobey of Brooklyn.

There were sold by public auction Tuesday in this city $925,-
000 Syracuse Street Railroad 5 per cent, first mortgage gold
bonds dated July 1, 1893, due July 1, 1923, hypothecated for
$284,425. The sale, it is understood, is merely a formal step
in the reorganization by which, under the plan above men-
tioned. all the Syracuse roads are to be brought into one sys-
tem.—V. 62, p. 785, 822.

PT For other Investment Items see pave 95ii.

301,222def.$207,489
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UNITED STATES RUBBER COMPANY.
ANNUAL REPORT FOR YEAR ENDING MARCH 31,1896.

The annual meeting of the United States RubberCompanX
was held in New Brunswick, N.  on Tuesday the 16t
inat. The following financial re;l)_ort for the year ending
March 31st was submitted by the Treasurer. Mr. Charles R.

Flint :
n New Yoke, May 19th, 189%.

To the President and Board of Directors of the United States
Rubber Company.

Gentiemen : | have the honor to submit herewith the fol
lowing statement of the condition of this Company on the
1st day of April. 1806, namely :

ASSETS.
Cash
Nates i»o<] 4counts Receiva

Mdae. on hand
Investments

TOtAl ASSELS .o et e $-11,157,7X1 10

LIABILITIES.

$19,400,500 00
20,166,000 00

Preferred Stock
Common Stock..

Accoynts parabt
Dm (Sorrp%nles IN which the 8. €

is Interested oh account Sales ,

Surplus.....coeeeee . $-110,014 40

Respectfully submitted,
Charles R. Flint. Treasurer.

OPE-tATIONS OF THE UNITED STATES RUBBER COMPANY
FOR THE YKAE ENDING APRIL 1, 1696.
Surplus lit beginning of year. Apri(ljll,laos ....... $876,217 88
n-

Profitt from aperattbu or'Plants uu

THE CHRONICLE

951

3d. Manufacture,—In his annual report of a year ago the
President pointed out with .some detail the advantages of
concentrated manufacture, and his recommendations there-
upon, but I 'do not think that the measure of success lias
been reached in that direction which the best interests of
this business demand. The manufacture of a large number
of brands of goods in isolated factories, when there is not a
sufficient demand for each brand to fully utilize the organ-
:ization and the machinery of the plant in which that brand
[is made, adds very largely to the cost of the goods, inasmuch
as all the fixed charges” of each individual plant must be
maintained and_met. all salaries necessary to the organiza-
tion must be paid and capital isrequired to conduct the bus-
iness, as well as to carry in each such plant a separate stock
lof raw materials, as well as of manufactured goods, and a
reasonable stock of those manufactured goodsat each agency

oint. Each individual plant must also’ be maintained and
ept fully egwpped, leading to large expenditures for ma-
chinery and equipments of all Kinds. Just as good ma-

chinery is necessary and just as complete equipments neces-
sary for a factory to make half its possible product as for
| one to make its full product. .
| feel that this company should have accomplished more
in this direction during the past year or two than they have.
1Bear in mind that the combined facilities for production far
i exceed the probable demand, and that in consequence not
jone of our productive plants has been utilized to its fullest
capacity during the year, nor has any one of the producing
Plants run contlnuouslty, even at a” moderate production,
hroughout the year. 1t would not be difficult to prove that
this has caused the loss of hundreds of thousands of dollars
to our companies in the aggregate. Whether the plant be
_large or_he small, the results of the business of individual
jcompanies will clearly prove that the largest percentage of
Proflt,_other_thlngs eing equal, has been obtained in the
factories which have been most fully utilized. The difference
in the cost of goods between oné plant run to its fullest
capacity three hundred days in the ¥ear and a plant of cor-
. responding efficiency run at one-half or two-thirds of its ca-
I Paufy for half or two-thirds of the time, is probably not less
han 6 to 8 per cent on the value of the goods, and by many
lof those conversant with details is estimated much more.

F:no(;nneu from lilvkKUmd# on Invest- 81.530.537 14 & Lonversant ! e ed
g g 530 ales.—For the purpose of securing a concentrate

Nes }?gﬁg-f*mfgggga Engfmﬁ'g”{fggtﬂ :management of the sales of all goods matin by the compan-
ANA SNOES woovmoveeeveeeeeesreoesesoeeeins < sveeenes 802.101 89 lii-s in"which we hold an interest, and with a “view of eoon-
Total Income $2.132.939 <3 jomy in the distributing exjiense, it was deemed wise a year
DMmrfoiHcuU for Bemi Faxes gal o ago that your company should become the agent for each
amt, Legal and other expenses. ... 203,148 43 land every one of the manufacturing con%pames for the sale
Balance $2.331 7W 80 | of tlrnir entire product, and the United (Stales Rubber Com-
ldyuletol* £ preferred stock. 3307 |partty, as such sellln? agent, should organize a selling de-
dperventtd Ty Hp* 776.020 00 partment and bear all expense of transportation and sale of
4percent In January, 18*0. 770.020 00 goods after they should leave the individual factories,
Total Dividend® Paid $1.1i52.0t0 00 your company “to receive from such individual com-
BAIANCE .evvvvori evsesevovesoesemseesssesseeesssseeeesse e rsseeesessmssesss 773080 Panies i compensation sufficient to cover all expense,

$1,603,966 48
1,253,954 08

$110,014 10

Charged off for Depredation

Surplus April 1, 1896

Eaminps on Investments which have not yes been
paid Into the Trya ury of this Company

.............. $1,911,697 98

President Evans submitted the following: .

As President of your company my tenure of office has
been for only about one month” of the fiscal year endin
March 81,188%. inasmuch as Mr. Bamgaii, who ‘was electe
President three rears ago, voluntarily retired on March 4.
The time fixed by our by-laws for this meeting comes so
soon after the close of our fiscal ¥ear, and likewise so soon
after the close of the fiscal year ot the companies in which
we. have interests, that sufficient time has not elapsed to en-
able all the data of the business to be gathered together
which would permit me to put before you more full details
than I can In this report. . o )

The conduct of the business naturally is sub-divided into
four departments—first, purchase of raw materials : second
manufacturing of goods; third, the sale or distribution, and
fourth, the general” financial management. | touch briefly
upon each one of these sub-divisions. .

1st. Raw Materials.—In the matter of raw material, ex-
clusive of rubber, there has been no marked change in

rices during the year. Crude rubber, however, has sus-
ained fluctuations, with an average tendency to higher
costs, which may, perhaps, be estimated as equaling on an
average about 5 per cent. Inasmuch as crude rubber is the
largest sing!™ element of cost in the product of our_goods,
the finished product has_been necessarily Increased in cost
somewhat over the previous year. It is unquestionable that
we shall have to face higher values in crude rubber for the
year to come, the price fo-day being something like 8 or 10
tents a pound higher than the average of last year. This
condition of the crude market may be in some measure due
to manipulation of producers or holders, but is largely due
to the increased consumption of rubber in other “lines of
manufacture than boots and shoes. This is notably true in
the bicycle business, the rapid development of that bring-
ing about a large consumption of rubber for the. pneumatic
tires. The increase of crop has not been proportionate to this
increase of consumption in this newly-developed business.
This increased cost of the crude is an’important item, inas-
much as the consumption of the various factories in which this
company is interested is from 7to 10million pounds per year.

and in addition to yield to the United States Rubber Com-
pany some income.” This has been accomplished during the
past year, and although it has not yet reached the degree of
efficiency | believe possible, yet “the plan seems to possess
;advantageous features sufficient to warrant its continue.
The genera! business conditions affecting ail lines of mer-
lehandise in the manufacture and sale have been, as you are
well aware, unfavorable during the year. The particular
conditions affecting the consumption of rubber boots and
shoes, as well as rubber clothing, have also been exceedingly
unfavorable, as the country was devoid of snow, ice and rain
until very late in the usual consuming season. = Scarcely any
of such consuming weather prevailing before March in any
part of the United States, our sales were consequently de-
creased. Probably a somewhat further decrease resulted
from the economic conditions of the people of the West,
who are large consumers of our class of goods. Very low
prices have ruled for crops, and the consequent decreaséd in-
come on the part of many consumers has led to rigid economy
and a decreased purchasing power. It is estimated that in
the general line of merchandise articles the average de-
creased sale since 1893 lias been 36 per cent. .
I am glad to say that although the character of our busi-
ness requires the, qlvmg of large credits, yet in spite of the
depressed financial condition of the country in general our
losses by had debts on the sales of the year have been less
than W? might have expected, not reaching one-half of 1
er cent.
p4th. Finances.—By the Treasurer’s statement, which is
appended hereto, it will be seen that the gross profits of the
company derived :

First—From its own manufacturing operations.
Second—From commissions paid the company m agent for the sale
of goods, less expenses of same, and
hird—From dividend* upon its investments, amount

to.
The i rpenses ofthe company. | salaries, office
and other expenses, amoUNt tO ..coceeeneeeres veveeieenens 293,148 43
Leaving as net Income forthe year s $2,339,790 60
There has been wild from the net income two dividends
of | percent each, July I5th, 1895, and .Tan. Ifftli,
1898, Upon tin' preferred capital stock of $19,400,-

$2,032,939 03

500, TEQUITING .ovevreririeeiieirieieieieiei ettt 1,572,040 00
Leaving surplus earnings faor the year $787,750 60
Add surplus ,,t beginning of year ... 867,21788

$1.063,90s 14

1,253,954 08
$410,01440

$1,911,097 98

Charged to depreciation
Leaving surplus .
Earnings on Investment* which have no
Into the treasury of this coni} 11 . -e




952

In addition to this I am glad to say that the general
finances of the company liave never been in a more favor-
able condition than at the present time. It will be noted
that not only have we paid the annual dividend of 8 per cent
during the "year, but we have also charged off, as per the
Treasurer’s statement, the sum of $1,353,954 08. Further,
I remind you that none of the property of this company,
nor that of any of the companies in which this company is
interested, is hypothecated by bonds, mortgage orotherwise'

General Policy.—The management of your company has
felt it incumbent upon them to enter upon a policy which
they believe will result in a reduction of costs in general,
while improving the quality of goods manufactured. In
order to carry out such policy, it has been deemed advisable:

1st. So far as practicable to consolidate the purchasing of
all supplies of raw materials for the various manufactories
into one single buying agency, believing that the purchase
of large quantities of goods can be made at more advan-
tageous figures than the buying of small isolated lots.

3d. To undertake to reduce the number of brands of goods
manufactured, and to consolidate the manufacture of re-
maining brands in those factories which have demonstrated
superior facilities for production, or advantageous labor con-
ditions. This course was for the purpose of utilizing our
most efficient instruments of production and closing those
that were inefficient and unprofitable.

3d. The consolidation of sales in the manner which has
been described above, with the view of materially reducing
expenses of that department. The progress made in such
consolidation of sales has been, perhaps, greater than in
any other direction, and has already resulted in a saving in
the cost of selling, under the present plan, of about $150,000
per annum over former methods.

This policy undertaken, as outlined above, in the interest
of the stockholders, lias made necessary the discontinuance
of some salaried officials, acting either as officers of some
individual companies, as buying agents or selling agents.
It may be that thereby some local interests have been an-
tagonized and possibly some feelings of antagonism devel-
oped in individuals, but your management has tried to move
on lines of general benefit without any personal motives.

| donot believe that the desired economies in any branch
of this business which are necessary to place it in acom-
manding position as against existing competition, or com-
petition that may arise in the future, can be attained in any
other way than by most thorough concentration of manage-
ment in all departments of the business. The interest of an
associate body of stockholders should be greater than any
individual or local interest, and the latter must give way to
the former whenever the interests of the former demand.
I am frank to say that should I continue to take any partin
the management of this company in the future, | shall seek
to pursue that policy, and 1 firmly believe that the results
of it will justify its wisdom and merit your approval.

Troy City Ry.—Quarterly. —Earnings for the quarter and
the nine months ending March 31 have been :

3 months Gross Wet Other Interest, Balance,
ending— earnings, eaminas. income. taxes, etc. surplus.

1896....ccc..  $113,977  $50,150 $1,468  $33,177 $18,441

1895 98,063 41,208 781 29,050 12,939

9 months—

1895-96....... $378,488 $187,095 $3,789 $100,148 $90,736

1894-95....... 329,312 158,101 1,867 89,438 70,530

Loans and bills payable March 31, 1896, $354,500, against
$118,301 in 1895.—V. 62, p. 321.

United States Rubber.—Election of Directors.—At the
annual meeting on Tuesday the stockholders reduced the
number of directors from 25 to 15, and elected the following
board : Samuel P. Colt and Joseph Banigan, of Providence,
R. |l.; Robert D. Evans, of Boston ; James B. Ford, Charles
R. Flint, J. Howard Ford, Robert M. Gallaway, of New York;
Wi illiam H. Hill, Boston; Henry L. Hotchkiss, New Haven,
Conn.; Charles L. Johnson, New Haven, Conn.; M. C. Mar-
tin, New Brunswick; Frederick M Sheppard, Orange, N. J.;
Charles Stewart Smith, William L. Trenholm, of New York,
and Samuel N. Williams, Williamsport, Pa. Three hundred
and five thousand out of 390,000 shares were voted.

Mr. Banigan's Position. —Mr. Joseph BaDigan denied that he
intends starting an opposition to the company, and stated
that the United States Company has his support and co-
operation. He declined to serve as a director, but his resig-
nation was refused. The result will not be known until the
board of directors meets. President Evans took occasion to
compliment Mr. Banigan highly on his services to the com-
pany, and urged him to accept the office of director.

The Sun reports the following statement made to its re-
porter by Mr. Banigan when asked regarding his position :

“You know of the reports recently circulated that T intended
start an opposition movement to the United States Compauy Well
mlisht seem that If | accepted the office of director 1 was makinv al)
for the office of President aealn. which is not my intention. When
resigned from t.e Presidency | did so because of‘the agreement mat
when I sold my factory in oxchange for stock In the United Stab
Company that I should lie tile President of the United States Comnai
for three years from Maroh 2?, 1893. When that arraiiKoment can
to an end it was my place to step out and i did so. As | told the stoc
holders at the meeting this afternoon, t still have very large holdim
in the company, and I wish it distinctly understood tht .1 shall remit
loyal to the United States Company.”

The annual report is given at length on the preceding page,
together with President Evans’sremarks. Also under the head-
ing "Annual Reports” will be found a comparative statement
of operations for three years past.—V. 62, p. 871
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Friday Night, May 22,1896, *
Our diplomatic relations with Spain appear to be somewhat
strained and developments are awaited with interest. The
political canvass still disturbs financial circles, but mercan-
tile affairs are less affected, business going along in a steady
way, though rather quietly. W ithin a day or two there have
been general rains and the downfall at the West has been
very heavy, with threatening floods, which may do local
damage to crops. Early in the week advices from the South-
west reported serious damage both to life and property by a
tornado. The speculative movement in the grain and cotton
markets has been quiet and largely professional in character.
The demand for lard on the spotin the local market has con-
tinued slow and prices have further declined. Further export
sales have been made for direct shipment from the West
laid down in Liverpool at the same prices as quoted in this mar-
ket. The close was easy at 4 60c. for prime Western, 4'15c. for
prime City and 5c. for refined for the Continent. Speculation
in the market for futures has been at a standstill, but nominal
prices have declined in response to weaker advices from the
West, where selling has been general, prompted by large re-
ceipts of swine at primary points, closing easy.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mon, Tues. Wed. Ilhur. Fri.

[ I 2N 0. 4-85 4-85  4'35 4'80 465 4'60
For pork there has been a quiet market and prices have
further declined, closing at $8 25@$8 75 for old mess and
$9@%9 25 for new do., $16@ |10 50 for family and $9@$10 75
for short clear. Cut meats have sold slowly, but prices have
held fairly steady, closing at 4% @4%c. for pickled bellies,
12@10 Ibs. average, for pickled shoulders and 9%@
9%¢C. for pickled hams. Beef has been in slow demand and

easy, closing at $7@$7 50 for extra mess, $8@$8 50 for
packet, $9@|U for family and $13 50@]|15 50 for
extra India mess. Beef hams have declined, closing at
$15 @ $15 50. Tallow has been fairly active at lower
prices, closing at 3@ 3)£c. Oleo stearine has been quiet
and easier, closing at 4)£Ec. Lard stearine has been dull

and the close was lower at 5}£(Bi5%c. Cotton-seed oil has de-
clined and the close was easy at 21c. for prime crude and 25c.
for prime yellow. Butter has been fairly active and steady,

closing at 9@15c. for creamery. Cheese has been irregular,
closing at 5@9%o0. for State factory, full cream. Fresh eggs
have advanced and the close was steady at 11c. for choice

W estern.

For coffee of Brazil growth there has been a quiet market
and prices have weakened slightly, closing at 14c. for Rio
No. 7. Mild grades have been in demand for desirable parcels
and at firm prices, closing at 17c. for good Cucuta and 24@
25c. for standard Java. There has been increased activity to
the speculative dealings in the market for contracts but at
declining prices due to liquidating sales for European account.
To-day the market was quiet and without decided changes,

although lower “firm offers” from Brazil caused an easier
feeling.
The following were the final asking prices:
May.. ..12-850. |Aug .INor..
June. .12-500. Sept.. 11-050 Deo..
J«ly ... ..12-000. IO ot... .10-700. IJan..

Raw sugars have been depressed owing to
pean advices, where speculative holders have been liquidating.
At the close the tone was fairly steady, with centrifugals, 96-
deg. test, quoted at 4c., and muscovado, 89 deg. test, at 3)£c.
Refined sugars have declined }£C., closing quiet at 5)-gC. tor
granulated. Teasand other staple groceries have been steady.

The amount of business transacted in Kentucky tobacco
has been small, owing to scarcity of desirable grades. Sales
for the week were 100 hhds. Seed-leaf tobacco has been in
slightly increased demand at steady prices. Havana tobacco
has been in active request. Sales for the week of seed leaf
were 1,370 cases, as follows: 200 cases 1894 crop, New Eng-
land Havana, 9@ 16c¢.; 125 cases 1894 crop, State Havana, 10@
13c.; 500 cases 1894 crop, Zimmer’s, 9)4@ llc.; 100 cases 1893
crop, Zimmer’s, 10J”~c.; 75 cases 1891 crop, Gebhart’s, 9c.; 120
cases 1892-93 crop', Pennsylvania Havana, ll<@12c ; 100
cases 1893 crop, Pennsylvania seed, 9@10c., and 150 cases
sundries, 5@15c; also 3,500 bales Havana at 68c.@$l 15 and
200 bales Sumatra at 60c.@$%$2 10 in bond.

There has been very little trading in a speculalive way in
the market for Straits tin but prices have advanced slightly
on stronger foreign advices, and the close was steady at 13-50
@13'65c. Ingot copper has been in fairly good demand and
prices have further advanced, closing firm at 11 25@ II-50c.
Lead has weakened slightly but the close was steady at
3-02)£c. for domestic. Spelter has had a limited call at
steadier prices, closing at tT2J-~c. for domestic. Pig iron has
been steady at $U@ $13 50 for domestic.

Refined petroleum has further declined, closing at 6'65c. in
bbls., 4-15c. in bulk and 7'55c. in cases; crude in bbls. has
been nominal: naphtha lower at 7}£c. Crude certificates
have also declined, closing at $1 1 0 ) bid. Spirit turpentine
has made a slight further decline, but the close was sleadv at
26@26)~c. Rosins have been steady at $1 80@ $I 82LL W ool
bas been quiet and unchanged. Hops have been quiet but
steady.
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COTTON
Friday Night, May 23, 1896.
The Movement op the Crop,as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 33,076 bales,
against 34,371 bales last week and 37,331 bales the previous
week, making the total receipts since the 1st of Sept., 1893,
5,109,72:) bales, against 7,746,336 bales for the same period o f
1894-5, showing a decrease since Sept. 1,1895, of 2,637,167 bales.

Receipts at— Sat. Mon. Taes. Wed. Thurs. Fri. Total.
Galveston....... 451 1501 1,232! 5-15 327 71 2,776
Tex. City, Ac.  ..... 216 216
New Orleans... 154 1,917 1,540 1,397 1,073 941 7,022
Mobile__ 74, 10, 54 55 5 198
Florida— .— ... i 74 74
Savannah..... . 230 662 315 933 746 491 3,377
Bmnsw’k,Ac. ...... ...... | [ I, 43 48
Charleston. 249 77! 151 243 59 40 819
Wilmington___ 10 ss; 5 49 324 443
Waah’ton, Ae. Lar. L. joo Joee s
Norfolk 448 1.272: 807: 175 221 441 3,304
West Point 110 116 219 225 670
N'port N., Ac ... foooe 393 398
New YorK... 160 e 160
Boston 430 337I 349 141 303 133 1,778
Baltimore....... T e 326 326
Ffcflsdelph’»,Ac. 320; 56 — 31 407
Tot'is tins week 2.592 1.310; 4,628! 3.488 3,058 3.594 22,076

The following shows the week's total receipts, the total since
Sept. 1. 1895, and the stock to-night, compared with last year

. 1895-96. 1 1894-95. 1 Slock.
BV This Since Sep. This Since Sep.\
May 2. ek : 1, 1895. | Week. 11894, 1890- 1895
Galveston-.. 2,776, 920,475; 2,051 1,047,605 23,712] 20,643
Tex. C..Ac. m6 112,249! 463 73,087. 1
New Orleans 7,022 1,710.704 12.190 2540.588 123,451; 197,036
Mobile.......... 198: 195,404, 735 235,781 8.777 10,801
Florida......... 747 32,383- 107 25,218]
Savannabh... 3,377 740.820! 3,014 924,984! 16,170* 23,917
Briwiek, Ac 49 115.040! 216  151,171; 1,843 1,446
Oharleeton.. 819! 276,933; 1,077 425.499 18,126 29,723
P.Royal.Ac 75,426 28 151.403! L
Wilmington. 443* 107,001 83 234,221 0,100 11,843
Waah'n.&c. [ 767 ... 928
Norfolk........ 3,301; 330,930, 754 459.988; 17,032] 15,718
West Fatal.. 070" 143.461 934 285,093 9191 2,019
N’p’tN ., Ae 398' 24,165 173 41,483]j 446
New York... 100;  3236#f 045 130,095! 133,214 219,794
Boston. . 1,778" 121,523; 3,855 150,489t 13,000] 8,500
Baltim ore 320 47.531j 1,387 115,801° 15,910 17,718
Phlladei., A 407] 41,844! 1,533 140,390; 903<M 10,643
Totals..... 22,0707,109,729! 20,063 7,740.890: 385.276: 500,342

In order that comparison may be made with other years, we
give below the totals at leading port* for six season*.

Receipts at— 1890.  1895.  1894.  1803.  1992.  1891.

Galvee'n Ac, 2992 2514 1643 2204 3,959 2,838
New Orleans 7,022 12,190 6,073 9,893 11,460 5,910
Mobile........ 198 755: 153 218 735 1,020
Savannah., 3,377 3014 3171 2579 4,574 5425
Chaa'ton, Ac 319 1,105 289 1,180 1,811  3.220
WlIm'ton.Ao 443 83! 74 240 371 04
Norfolk..... 3,364 734* 1,407 1976 2,201 3,731
W.Point, Ac.  1.008  1.107 332 1592 2,332 2,069
Allothers... 2,783  7.543; 7,858 8,481 8974 8,800
Tot. this wk. 22,076 29,085 21,602 25359 30,977 33,092

Since Sept. 1 5109.729 7716.996 5791,298 4079,520 6922,742 0749,398

The exports for the week ending this evening reach a total
of 44,514 bales, of which 18,832 were to Great Britain. 195
to France and 24,437 to the rest of the Continent, Below are
the exports for the week and since September 1, 1895.

Wogk I\?ndma Mq))/-?z, IWOL  jPi-om gtptéi 1886010t0May 22, W,

tserried epvr
wepmt* . -
from— &real * G&nli- T&u  Qrmt [ Conti* Total
ngni. Wmk. Britain. rtnt. ota
Galvestoo..... 406 *24,342 85.4S50] 164.63* QOl,iW
Tax. cngv&flu 108- im 42252 86,471
Slew OriwB*.. 3650 7,577 11527 65-1.767 JOdiwc SS1,508 1,485.605
Mobile & Pen. 86,3ft ...... 251947 116.271
..... 52->0 5.250 2%531si  %m,iw 857,804
50.SSI 23,010 71310
Charlotte*!!*. mttm e | 176.048  273.005
Wiixningtfto.,, 48&M4 1,770  00.708 132,531
JforfoUt. ...... 38,71f ...... 1501- 51733
WR%FEfCcMt-.. e s 0.030
N’p’t New#, 14.829 14,620
New York,.... > I'&Mm 13472 iU3221 28H-u] 08,125 578,051
iw j 2702 250,461
Baltimore*.*, IMS & 3651 &M4 f4029 2017] 77,2P0 181,227
Fhjta*iel'p'a,t%e m 904Ct 32,704 41,106
Total,.., .#.. iva 43.514 2,111.421 467,260j1,722,12& J.280«*O
Total. MM4I&. 9.336 *5**74 -waits CSiVvIt

*loeiadins Port Reyai.
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In addition to above exports, our telegrams to-nigbt also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OH SHIPBOARD, HOT CLEARED FOR—

_ Leaving
May 22 at Great Erance. Other  Coast- Total Stock.
Britain. Foreign  wise. otal.
New Orleans... 4,823 2,226 17,886 1,910 26,850 96,601
Galveston.......... 7,329 None. None. 648 7,977 15,735
Savannah.. None. None. 1.000 None. 1,000 15,170
Charleston, None. None. None. 900 900 15,226
Mobile.. 2,100 None. None. None. 2,100 6,677
Norfolk None. None. 500 3,200 3,700 13,332
New York. 3.900 500 5,000 None. 9,400 123,314
Other ports___ 9,000 None. 2,800 None. 11,800 34,994
Total 1896... 27,157 2.726 27,186 6,658 63,727 321,549
Total 1895... 22.150 4,780 37,701 15,617 80,248 480,094
Total 1894.- 20,738 1,637 13,566 5,627 46,618 431,616

The speculative dealings in cotton for future delivery at
this market has been on a very limited scale, and prices have
fluctuated within narrow limits. Manipulation has been the
principal factor at work iu affecting values. O 1l Siturdiy
the first prices of the diy were slightly lower, owing to the
Chronicle's favorable report as regards the condition of the
growing crop; subsequently, however, there was some buying
to cover contracts, and the loss was recovered, Monday, Tues-
day and Wednesday prices made slight gains, due principally
to buying by prominent operators on the "bull” side, al-
though repeats that on the Atlantic coast the crop was suffer-

ing from lack of moisture, and in Texas damage was
being done by worms and insects, were also wused
to strengthen values. As a rule, however, crop prospects

have continued fairly favorable, and yesterday prices broke
rather sharply, particularly for this crop,in which, it was the
general impression of the trade, large holders were liquidat-
ing, The next crop months were also lower, as crop advices
were reported as decidedly favorable, fear of damage to the
crop on the Atlantic coast having been dispelled by the fall
of needed rains. The net decline for the day was 8 to 13
points. To-day there was a further decline of 10@13 points
in this crop under continued liquidation by " long ” holders,
and the next crop weakened 3 to 7 points in sympathy and
under favorable crop prospects. A report that a large out-
standing “ short” interest in the summer months had been
quietly settled also had a depressing effect upon this crop.
(Jotton on the spot advanced I-160. on Wednesday but Thurs-
day this advance was lost. To day the market was quiet and
5-io. lower, middling uplands closing at SJ-jjC.

Thetotal sales for forward delivery for the week are 610,500
oales. Forimmediate delivery the total sales foot up this week
1,543 bales, including 300 for export, 743 for consumption,
for speculation and 800 on contract. The following are
the official quotations for each day of the past week—
May 18 to May 23.

Idates on and off middling, as established Nov. 22, 1893,
and revised Dec. 11, 1893. by the Revision Committee at which
grades other than middling may be delivered on contract:

o021 0n. Good Ordinary..... 0.1 oil
Mlddllng Fair- on. Good Middling Tinged... Even
Strict Good Middling........ on. atrlot Middling Stained.. v33 oft
Good Middling ... tie on. Middling Stained.............. % oft
Strict Low Mlddhng (6 0il. Strict Low Mid. Stained.. 2B,2oft
tow Middling.....cooenne % off. Low Middling Stained___ 1 oft
StrlctGood Ordmary ....... i>tn oft.

On this basis the prices for a few of the grades would be as
follows.

UPLANDS, Sat. Mon Tue, Wed Th. Frl
Good Ordinary------—--—-— - 7 7q 7q 7q 7%
Low M iddling 1% Ta 77 1% 7%
Middling........ sq sq 85fi sq sq
Good MM iliug.. s»,8 8»,a 8% 8»ia 8q«
Middling Fair... 9% 9%  8q°  93.« 9%8 9

GOLF. Hat. Mon Tuea Wed Th. Prl.
Good Ordinary 7*3 7*3 7q 7+l 7%
Low Middling .. 8*9 sq sq 8,ib Sd 8

sq sq 8%

Good Middling” 1*18 879 L g**13
Middling Fair.... 9% 9% 9% 97ifl 9% 9q

STAINED. Sat. IMon Tue» Wed Th, Frl.
tow Middling. 7 7 7 7*x18 1 sq
Middling.... 7q 7% T T'o 7%. 7%
3trlot M'id I'm Sqa 42 . 8*32 1 fa2
Good Middling Tinged. sq 8q sq 8“in 8q

market and sales.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on

SAUES OF spOT AND CONTKACT.

1 Sales of
CLOSED. Ex-  OOtlr (Jon- Total, Futures,

port, sump. m tract. lotal.
Bat’day. Dull... 159 159 53,500
Monda¥/, Duli.. 200 132 BOO 532 72.700
Tue tllay Dull . . 70 400 476 50.700
Wed'd met at ijg adv. 55 55 01,800
ThnrrVy t 1<8dec.. no ... 60 151,000
Friday.. Qmet at q dec.. 200 260 190,200
Total, 200 742 000 1,542 610,500
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FUTURES. Total Sales. May. June. July. August. September. October. November.  December. January. February. March. Apt'il. > 0 afi d
y y p Pa ©5
A £ a
Saturday, May 16— Irre ular. Av’ge.. 8-01 Av’ge.. 8*01 AV’ ge 8*01 Av’ge.- 8*04 AV’ e 7*37 Av’ge.. 7*24 Av’ge.. 7*11 Av’ge.. 7'12 AV’ e 7*13 Av’'ge..-------- Av'ge..——— Av’ge..----—--- % -Qf )
Sales, Yotar o % g 1,300 ! 1,800 3,500 g16 700 9% 100 gll 000 g 5,900 g 7,600 g 1,30 ¢ ¢ Ve Ry g Gt © - o *‘§1
Prices paid (range) 7-09'3> 8*0' 8-00® 8-04 8*00® 801 8 00® 8*02 8*03@ 8*07 7*35@ 7*40 7-20® 7-26 7*09® 7*15 7-09® 7-15 7 12@ 715 — ® — — ® — — — . 3 f')g, Y
© Closing... Steady. 8'03- 8-04 8*01— 8*02 8'03— 804 8*06- 807 7-39- 7-40 7%*26- 7%27 7*14- 7*15 7-14— 7'15 7-16- 717 7*20- 7*21 m7-24— 725 _ . _ 0So"f 374 g% o
n fe
Monday, May 18- Firmer. Av’ge.- 8*05 Av’ge.. 8-03 Av’ge.- 8*05 Av’ge.. 8*09 Av ge 7*43 Av’ge.. 7-27 Av’ge.. 7'16 Av’ge.. 7*15 Av’ge.. 7*19 Av’ge.. 7*23 Av’ge..------- Av’ge.. —— §§'(\:15 ks a R 2
rt Sales, total.......... 72.700 300 2,900 1,300 26,400 700 5,200 10,300 15,000 3,900 700 g Mo 5] 5
Prices paid (range) 7-14® 8H 8-04® 8-05 8-02® 8-05 8*05® 806 8*06® 8*10 7'41® 7-45 7-26@ 7-28 7-14® 7-17 7*14® 7*17 7*17® 7*20 7-22® 7-23 — ® - E— o b a
r« @ ClOSiNgG.iennn, Steady. 8-05- 8-06 8%03— 8*04 8 06- 807 8-00- 8-10 T*44— 7%45 7-27- V28 7-15— 7-16 7-16- 7-17 7-18- 7'19 7%23- 7%24 7%26- 7%27 “ o qu('@tgg@é Roo o
Tuesday, May 19- Firmer. Av’ge.. 8'06 AV’ ge 8'05 Av’ge.. 8*07 Av’ge.. 8*11 Av’ge.. 7*45 Av’ge.. 7*29 Av’ge.. 7-18 Av’ge.. 7*19 Av’ge.. 7-22 Av’ge.. 7-25 Av’ge.- 7*29 Av’ge..--—---—- 1?2p @l (®0 3 é S 5
Sales, total.......... 50.700 1,500 2,100 5,500 ,00 6,000 2,700 5,500 4,700 1,600 1,800 300 d: e ©
b g Prices paid (range) 7*16'® 8*i: 8*05a> 8+08 8*04® 8*05 B8-06@ 8-09 8*00® 8%13 7*44® 7*47 7-28® 7-31 7*16® 7%21 T*17® 7*22 7-19® 7-24 7*23® 7%27 7*27® 7*31 — ® — ) « S -n
c CloSiNg. ... Steady. 8-08- 8-09 8-06- 8-07 8-08- 8-09 8'11— 8-12 7*45- 7*46 7-30- 7-31 7*19— 7*20 7*19— 7-20 7*22- 7*23 7-25- 7-27 7-29- 7-30 %8%% %L L2
” _ H ) - 8* * ’, * ’ * ’ - ’ ’ m
8 % nglgis?o){hwﬁx.gg._ Fg?é%'o Av ge1 18011 Av’ ge 8’10 Av’ ge4 28011 Av’ ge3 98014 AV’ ge 049 Av’ge.. 53035 Av gleo 42)025 AV’ ge2 88025 Av'ge. '5(7)*627 Av 992 5(7)032 Av'ge..----—---- Av'ge.. .- JOCB'WQW g II-| ® ,\« 2
§ i Prices paid (range) 7*22® 8*H 8-09® 8-11 808® 8-10 8*10® 8*12 8*13® 8 16 7- 48® 7-51 7*32® 7*36  7%22® 7%26 7-22@® 7-27 7*25@ 7*29 7-31® 7-33 — ® — — 0 d 3 - o
S, Closing Steady. 8-10- 8-11 8-09- 8-10 8*11— 8*12 8*14- 8%15 7-48— 7-49 7+35- 7%36 7-25- 7-26 7-25— 726 7'28- 7-20 7-31- 7-32 7-34- 736 _ _— _ 5. AM 2 g 2 M2 d
© P3
Thursday, May 21 - Lower. Av’ge.. 8'05 Av’ ge 8’03 Av’ge.. 8*02 Av’ ge 8*06 AV’ ge 7-46 AV’ ge 7-33 Av’ge.. 7*25 Av’ ge 7*24 Av’ge.. 7*26 Av’ge.. 7-24 Ad’ge.._7-37 Av’ge..----—--- t o f L& d
| | Sales, total.. 151,600 700 6,300 6,400 66,600 13,500 9,700 12,500 6,600 8,300 300 700 HJ3 x 1 :
Prices paid 7%18® 8-1- 7°98®8 -08 7-95® 8-09 7*98® 8*11 7*99® 8*14 7-40® 7-52 7*27® 7*38 7-18® 7-28 7- 18® 7-29 7*20® 7*31 — ® 7-24 7-33® 7-38 — ® — £ -j bo
§1 Closing. Steady. 7-96- 7'97 7-95- 7-96 7*98- 7*99 800— SOI 7-40- 7*41 7*27— 7*28 7+*17- 7*18 7+*17- 7*18 7*19- 7*21 7+%23- 7*24 T7*26— 7*27 ~ o~ g%n ﬂi% & [t é
« 0 B p @O'g =30 W *3 1 ma
Friday, May 22— Lower Av'ge.. 7-92 AV’ e 7%92 Av’ e 7-92 Av’ e 7-95 Av’ e 7-36 Av’ge.. 7-25 AV’ e 7*16 A e 7’16 Av’ge.. 7*19 AV’ e 7*22 Av’ge.. 7*26 A \mm——— P
Sales, to 13l . 190,200 9600 9€5 400 9% 900~ " %6200 975500 %6000 95300 Y %5800 9% 160 9% 900 98- 5o AV9E @odds W4 g® b&d 6
as Prices paid (range) 7*13® 8 0: 7*87® 7*98 7-86® 7-97 7*86® 8+00 7- se® 8-03 7- 31® 7-40 7*22® 7*28 7*13® 7¥18 7-14® 7-19 7*17® 7*21 7-20@ 723 — ® 7%26 — ® — ° Tk a >SS " o @
Cl0SiNg . Steady. 7-85— 7-87 7*85- 7%*86 7-86- 7-87 7-89-----mn 7-33— 7-34 7*23— 7*21 7*14- 7*15 7*15— 7*16 7-17— 7-18 7*20- 7*21 7*23- 7*24 _— _— _ -Ofc & e?0 o |
Total sales this week 610,500 5,500 17,400 29,100 238,800 52,800 58,100 56,900 107,500 33,700 9,200 1,500 > §
4 § Average price, week 8*03 8*02 8-03 8*06 7-43 -29 7*18 7-18 7-21 7*25 7*31 M i &8 0 - 5
' bdd A H m H
. Balessince Sep,1/95* 40,879,200 6,146,700 1,180,000 842,300 3,630,000 339,100 1,196,600 614,400 731,900 171,100 24,900 12.400 *Hodo  H
Bi O ho-scovh 823 a3<ff5
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR SUDDLIXQ COTTON OX—

Week ending,

Mag 22. " “satur. Mon. Turn.  IFHints. Thun. FH,
Galveston. ;t@ % 7111* 7H,8 7=s 74
New Orleans 18 7H:8 I»l* 7118 The 7%
Mobile.. % 7% 7»18 73,8 73,8
Savanna 7% TH 7H % 7% *
Charleston’. 7% 7% 7H 7*8 74 74
Wilmington ™ 7H 7%, 7% 74
Norfolk T «w Ti*i* 7w 713,* 71.1,8 7H
Boston 8M SH 9H SM 6»« 8M
Baltim 8% 8% 8% 8% 84
Phlladelphla 8% 8% 84 g2« 84 3%
Augusta....... 17 7% 7<s 74 7Hm~e
Memphis___ TR * 7*1* T»ig 79,8 T»ia TA«
St- Louis..., T»'« T**1* ;lr_n« 7'1,8 ?lrie 7H,S
Houston_ 7H TH S 7Hw 711, 74
Cincinnati.. tm, TH 7% 7H 73 7%
Louisvtlle.. 8 8 8 TH TH 7\

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta....— 74 1Eufaula......... 7>j Natchez.. th
Charlotte......... 7H JLittle Rock— 74 Raleigh 7H
Columbus. Ga. 7h fMontgomery... 7% Selma.. .

Columbus,Miss 7% Nashville...... 7*0 Shreveport ..... 74

Receipts from the Plantations.—The following table
indicates theactual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that partof the crop which
finally reaches the market through the outports.

mrk  [Reeudpt* at. the Port*. St'Sat Inferior T-.m- .tUept*fmm Plant?m.
BAMNY— ; 1501 j 1396. f 1S8L | 1895. f 1806. * imL \ 18¢5. 11800,
Apr. 17.....1 47,9081 8"0171 40.076 203,011.312,773.dKtfOP, 32,771- 15541: 22,758
* 24.. 144301 60,065; 54,006 i&UMS 10,611 £47J04 M.20® 43733| 38,161
90,825* 170,960! 165,973-233,614. 24,81*j 30,274i 25,768
o .| Ztjm 41,9000 37,331j155,017:i 48553(200,770. 12:331" 244751 14,067
" 15.. L jtk$m SAUMKE U jm Im jm @élﬂl 12,736f vim 12221
M 28 ..... t nAcet 200651J52j7pi34,4M 3140001670171 00481 QBRAf

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1.1895, are 5,240,016 bales; in
1891-93 were 7,804,120 bales; in 1893-94 were 5,819,627 bales.

2,—That although the receipts at the outports the past week
were '23,076 bales, the actual movement from plantations was

only --—- bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 8,602 bales and for 1894 they were

9,048 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi thl week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to eater so
largely into detail as m our regular monthly report, but all
the principal matters of interest are given. This weekly
pubhcation is of course supplementary to the more extended
monthly statements. The results for the week ending May 23
and since Sept. 1in the last two years are as follows.

1893-90. 1801-95.
May R
Week. [S(!}\{:I)It/oml. . Week. Sém_cei
Shipped—
%9m> 321.978 7,779 903,611
Via Cairo 29555 231,005 824 321.411
Via Parker Clty 476 18,289 200: 34,900
Via Evansvillg... 1,6810 ....! 3,770
VI* Loali*lle - 25SH- 129.5*3 621! 182,325
ViaCincinnati 2,318 99,307 1,116- 171,671
Via other route*. Ac.... 823 99.948 7. 144,498
Total gross overland ............... 19,475 1,098,040 11,069 1,708,514
Deduetthipment*
Overland to N, T Boston, Ha.. 2,671 263,756, 7,220 543,737
Between Interior town*.... 5 3,371: 101 30,094
Inland, Ac., from South 631 47,677 797; 70,938
Total to be deducted. 3,310 314,604 8,178 644,769
hearing; total net:overlaud*.. 15,165 783,238 2,891 1,123,745

* [Deluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 13,163 bales, against 2,831 bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a failing off from a year ago of 310,309 bales,

_ _ 1395-96. 1894-95.
tn Sight a|?'d Spinner*’ ; Si
Takingt. nerk. g week. Selpnt?el.

Receipt* at porta to I\gay 22__ 22.076 5,109,729 29,065 7,746,896

Net overland to May 22............. 11,103 '783.236 2,891 1,123,745
Southern consumption to May 22 17,000 720,000 11,000 '629,000
Total marketed 54,241 6,612,963 42,956 9,499,641
Interior stock* in exec™ ... *24'1031 130,317 *22,403 57,524
Came into <<|*f>>tdur|ng vreek. 30,133! _ ..... ,193
Total in sight May 227.......... ... 6,743,282 9,357,165

North’®spinner* tak'gs to May 22 10 951 1,491, 142 0,4612,011,708
~*Decrease during week!
It will be seen by the above that there has come into sight
daring the week 30,138 bales, against 20,493 bales for the
same week of 1895, and that the decrease in amount in sight

to-night as compared with last year is 2,813 883 bales.
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Weather Reports by Telegraph—Our telegraphic ad-
vices from the South this evening are in the main of a favor-
able character. The temperature generally has been very
satisfactory, and at many points in the' Atlantic States where
moisture was needed there have been beneficial rains. In por-
tions of Western and Southern Texas, however, rainis desired.
The crop is developing very well as a rule, and fields are for the
most part well cultivated. Early cotton is fruiting in South-
west Texas. Some damage to Texas crops resulted from the
tornado on Friday night last.

Galveston, Texas,—The past week’s weather has been fa-
vorable for crops, but rain would be beneficial to cotton over
Western and Southern Texas. The tornado and hailstorm
did some damage to the crop over north Texas. Early cotton
is beginning to fruit in the southwest portion of the State,
There has been only a trace of rain during the week. The
thermometer has ranged from 76 to 83, averaging 80.

Palestine, Texas.—It has rained lightly on one day of the
week, and the rainfall has been four hundredths of an inch.
Average thermometer 78, highest 88 and lowest 68.

Huntsville, Texas.—We have had no rain the past week.
The thermometer has averaged 78, the highest being 90 and
the lowest 69.

Dallas, Texas.—It has been showery on one day of the
week, the precipitation reaching two hundredths of an inch.
The thermometer has averaged 79 ranging from 66 to 92.

San Antonio, Texas.—There has been but a trace of rain
the past week. The thermometer has ranged from 70 to 90,.
averaging 80.

Luting, Texas.—There has been no rain during the week.
The Mex can weevil is still reported in some sections of Gon-
zales County. Average thermometer 81, highest 92 and
lowest 70,

Columbia, Texas.—It has rained during the week, but too
lightly to measure. The thermometer has averaged 76, the
highest being 88 and the lowest 67.

Cnero, lexas.—Diy weather has prevailed all the week,
The thermometer has averaged 82, ranging from 72 to 91.

Brenham, lexas.—There has been light ram on one day of
the week, the rainfall reaching two hundredths of an inch.
The thermometer has ranged from 68 to 93, averaging 80,

Temple, Texas.—We have had dry weather ail the week.
Average thermometer 79, highest 94 and lowest 64.

Fort Worth, Texas.—Vie have had rain on one day during
the week, the precipitation reaching ten hundredths of an
inch, The thermometer has averaged 80, the highest being
3 and the lowest 67.

Weatherford, Texas.—It has been showery on two days of
the week, the precipitation reaching twenty-one hundredths
of an inch. The thermometer has averaged 80, ranging from
68 to 02.

New Orleans, Louisiana.—There has been rain on two days
during the week, the precipitation reaching eighty-eight
hundredths of an inch. Average thermometer 79.

Shreveport, Louisiana.—Vie have had rain on two days of
the week, ihe precipitation reaching one inch and sixty-four
hundredths. The thermometer has ranged from 64 to 89,
averaging 77.

Columbus, Mississippi.—We have had rain on two days of
the week, to the extent of tight hundredths of an inch. The
thermometer has averaged 75, the highest being 90 and the
lowest 60.

Leland, Mississippi.—There has been no rain during the
week. The thermometer has averaged 75, ranging from 63

0 85.

Vicksburg, Mississippi.—We have had rain on one day of
the week, the precipitation reaching seventy-eight hundredths
of an inch. The thermometer has ranged from 67 to 88, aver-
aging

ngttIe Bock, Arkansas,—We have had rain on two days
during the week, to the extent of forty-two hundredths of an
inch. Average thermometer 78, hiehest 90, lowest 60.

Helena, Arkansas.—Crops are growing finely, but as a re-
sult of scarcity of labor are getting somewhat grassy. There
have been two showers during the week, the precipitation
reaching seventy-six hundredths of an inch. The thermome-
ter has averaged 80, the highest being 89 and the lowest 66,

Memphis, Tennessee.— The outlook is fine. There has been
general rain as needed on two days of the past week, the
rainfall being one inch and thirteen hundredths. The ther-
mometer has averaged 77'8, ranging from Q1'4 to 88 7.

Nashville, Tennessee.— We have had rain the past week to the
extent of one inch and twenty-seven hundredths. The ther-
mometer has ranged from 56 to 90, averaging 74.

Montgomery, Alabama.—AW crops are flourishing and could
not do better. There has been to rain during the week and
it is not needed at present. The thermometer has averaged
78, the highest being 89 and the lowest 6S,

Mobile, Alabama.—Crop reports are very fine. There has
been no rain during the week, Average thermometer 77,
highest 85, lowest 67.

Selma, Alabama.—Telegram not received.

Madison, Florida.—The crop is doing well. There has been
rain on two days of the week, the precipitation reaching
seventy hundredths of an inch. The thermometer has ranged
from 75 to 98, averaging 87.

Columbus, Georgia.—Dry weather has prevailed all the
week. Average thermometer 80, highest 91 and lowest 66,

Savannah, Georgia.—We have had no rain during the
week. The thermometer has avetaged 80, the highest being
91 and the lowest 68,
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Augusta, Georgia.—W e have had rain on two days of the
week, the rainfall reaching twenty-seven hundredths of an
inch. The thermometer has averaged 80, ranging from
66 to 98.

Charleston, South Carolina.—It has been dry all the week.
Average thermometer 79, highest 87 and lowest 73.

Stateburg, South Carolina.—We have had mild thunder
storms on four days of the past week, the rainfall being
twenty-two hundredths of an inch. Precipitation has been
badly distributed. The thermometer has averaged 80'3, the
highest being 94 and the lowest 69.

Greenwood, South Carolina.—Cotton is doing fairly well.
It has been showery on two days of the week, the precipita-
tion reaching eleven hundredths of an inch. The thermome-
ter has averaged 76, ranging from 60 to 98.

Wilson, North Carolina.—It has rained on three days during
the week, the rainfall being two inches and forty-five hun
dredths. The thermometer has ranged from 72 to 94, aver'
aging 83. . -

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 oclock May 21, 1896, and May 23, 1895.

May 21, '96.May 23, '95.

Feet. Feet.
New Orleans.. .Above zero ofgauge,7-2 4-1
Memphis.. .Above zero ofgaugel 10 7-9
Nashville.. .Above zero ofgauge.2-6 110
Shreveport.. .Above zero ofgauge.5-6 0-3
Vloksburg.... .Above zero ofgaugelS-3 10-5

Our Cotton Acreage Report.—Our cotton acreage reporl
will probably be ready about the 4th of June. Parties desiring
the circular in quantities, with their business card printed
thereon, should send in their orders as soon as possible, to
ensure early delivery.

Jute Butts,Bagging, &c.—The demand for jute bagg ing

has been praciically nil during the week under review, but
prices continue as last quoted, viz.: 3%o0. for \% Ibs., c. for
2 Ibs. and 4%c. for standard graies, m a jobbing way. Car-

load lots of standard brands are quoted at 3%c. for 1V Ibs.,
4V c. for 2 Ibs. and 4%c. for 2V lbs., f. 0. b. at New York.
Jute butts are dull and unchanged on the spot at 1 1-16c¢. for
paper quality and Ij~c. for mixing.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 21.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this wee k  Shipments since Sept. 1. Receipts.
| ear Great Conti- I Great  Oonti- This Since
Brivn. nent. Total. Britain nent. Total.  Meek. Sept. 1.

’95-6 37.000 37.000
’94 5 2.000 13.000 15.000
’93-4 2.000 26.000 23.000 44.000 621.000
’92-3 4.000 15,000 19.000 37.000 617,000

Shipmentsfor the week.

64.000 622,000

636.000 52.000 1.899.000
18.000 325.000

343.000 82.000 1.202.000
665.000 44.000 1.487.000
654.000 67.000 1.414.000

Shipments since Sept. 1.

Great Conti- Great -
Britain. nent. Total.  Brijtain. Continent.  Total.
Calcutta—
1895-96... 5,000 5,000 10,000 59,000 69,000
1894-95... 4,000 4,000 12,000 16,000 28,000
Madras—
1895-96... 10,000 7,000 17,000
1894-95... 13,000 12,000 25,000
All others—
1895-96... . 8,000 8,000 13,000 66,000 79,000
1894-95... 5000 5000 18,000 47,000 65,000
Sotal all—
1895-96... 13,000 13,000 33,000 132,000 165,000
1894-95... 9,000 9,000 43,000 75,000 118,000
EXPORTS TO EUROPE FROM ALL INDIA.
Shipments 1895-96. 1894-95. 1893-94.
to af” Europe  Tpjs Since This Since This  Since
rom— week.  Sept. 1. week.  Sept. 1.  week.  Sept. 1.
37.000 686,000 15,000 343.000 28,000 665.000
Allotherports 13.000 165,000 9,000 113.000 6,000 180.000
Total 50,000 851,000 24,000 461,000 34,000 845,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Banachi & Co., of
Liverpool and Alexandria, we now reoeive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
May 20.

1895-96. 1894-95. 1893-94.
Ifcecetpts (oantara™)....
hisweek ..o e, 7,000 1,000 15,000
Since Sept. 1 ___ 5.138.000 4,531.000 4.844/000
This  Since 1 This i Since This  Since

week. Sept. 1. toeek. |Sept. 1. week. Sept. 1.
— —

o
L oao
—_—— —

8.0001573,000

Exports (bales)—
To Liverpool

5.000 320,000
To Ooutlueutl...

4.000 300,000'

Total Europe 9,000 629,000
*yauuiti i»jo (IUUUUS.

............ 302.000
6,000 257.000
6,000 559,000

o
o
—

U 1s.5'96°53’316 balas; ia 1391-93' 40-893
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Manchester Market.—Onrreportreceived by cable to-nigh t
from Manchester states that the market is quiet for yarns
and firm for shirtings. Manufacturers are generally well
under contract. We give tne prices for to-day below and
leave those for previous weeks of this and last year for
comparison:

1896.
$4 Ibs. Shirt- Oott'n

1895.
87 Ibs. Shirt- Ootvn

32s O0p. jngs, common Mid. 325 O0p. fngs common Mid
Twist. G tinest. O Jdplds  Twist. tofinest.  TTplds

d. d. 8 d, s d. d. d. d s d s d d.

Ap.17 4 4ia®6 8"} 439 4 I7M'SS 3*2 39,0
«246% ®7% 4 4306 87 432549 '®6F 4 2 ®6 4 3253
May 16~ BT 4 42@6 9 4*332 559 '®638 4 2 -®6 2 3*833

4 869e ®7V 4 5 "6 0" 3‘15 578 ®63s 4 2 WQ 2 3-8
“ 15 p«je ®72je 4 5 @6 9 3q 1635638 4 2 ®6 2 32332
« 23 85le BMG 4 Br@* 9 4be BE 4 3 A6 3 30730

Sea Istand Cotton Movement.—We have received thi8
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (May 22) and since
Sept. 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1894-95, are as follows.

1895-96. 1894-95. Slock
Receipts to May 22. This Since This Since
week. Sept. 1. week. 8ept. 1. 1896. 1895.
8wannail 53 74,481 14 64,188 1,028 628
Charleston, &e. 10,420 5,298 680 146
Florida, &o 4,783 5,139 1,238 99
Total.. 53 89.684 14 74,625 2,946 873

Theexports for the week ending this evening reach a total
of 1,451 hales, of which 1,309 baleswere to Great Britain, 145
to France and to Reval, and the amount forwarded to
Northern mills has been 1,023 bales. Below are the exports
for the week and since September 1in 1895-96 and 1894-95.

Week Ending May 22. Since Sept. 1,1895. North'n Mills
Exports .
from— Great Fr'nce Great Fr'nce Since
Brivn. tic. 1otal Brivn. < Total. Week. gept.1.
B'vann’h, &c 11,648 2,376 14,024 954 34,015
Oharl’'t’n,&e 2,961 64 3,025 75 1,579
Florida, <feo. 3,608
tfew York.. "556 "*145 "*70l 15,59i 4,593 20,184
100 100 7,630 7,680
Baltimore .. 653 653 2,995 13 3,008
Total..... 1,309 145 1,454 40,875 7,046 47,921 1,023 39,202
Total 1894-5 146 100 246 34,825 5,612 40,437 112 34,601

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations May 22 at Savannah, for Floridas, common,
10J”c.; medium fine, 13c.; choice, 16c.
Charleston, Carolinas, medium fine, 20c.; fine, 21@23c;

fully fine, 25c.; extra fine, 26@37c.

Exchanges.—The following exchanges have bean made
during the week:

*04 pd. to exoh. 610 June for An-.
*03 pd. to exeti. 1,900 May for Aug.
«02 pd. to exch. 800 May for Aus.

m05 pd. to exoh. 200 June for Aug.
«21 pd.to excli. 1.000 Feb. for Sep.
«07 pd. to exoh. 500 Deo. for Feb.

10 pd. to exch. 1,000 Deo. for Mar.
*03 pd. to exch. 100 Nov. for Jan.
Even 600 May for July.

Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c.. from Great
Britain for the month of April and since October 1 in
1895-96 and 1891-95, as compiled by us from tne British Board

of Trade returns, It will be noticed that we have reduced
the nownent all to pounds.

«78 pd. to exoh. 500 Feb. for June.
*0 1pi. to exoh. 1.90 >May for Aug.
84 pd. to exoh. 300 Nov. for June.
«21 pd. to exoh. 100 Jau. for Sept.
m90 pd. to exoh. 500 Nov. for Aug.
Even 300 Juue for Mag.
*75 pi. to exoh. 1,500 Oot for Aug.
*59 pd. to exoh. 503 Sept, for Aug.

YamJcThread. Cloth. lotal of All.
000« omitted.

1895-96 1894-95 1895-90 1894-95 1895-96 1894-95 1895-96 1894-95

Lbs.  Lbs. Yds. Yds. Lbs.  Lbs. Lbs. Lbs.
October....... 24,878 24.073 442.847 485509 85291 91,444 110,109 115517
November... 23,704 22,934 418.837 448,142 8n,607 84,390 104,431 107,330
December... 19.893 21,2*4 410,369 433,042 79,016 81,065 98.909 102,949
fot.Ist gnar. 08.535 08,291 1,271,05311,367,358 244,974 257.505 313,509 325,796
lannary...... 22.090 25,052 437,480 405,104 84,13f 89,59 * 100,527 114,042
February— 21421 21,597 453,009 400,697 87,117 77,173 108.538 08,770
March.......... 23.949 24,840 441944 415025 84,990 80.000 103,939 104,840
Tot. 2d quar. 08,060 71,489 1.332.433 1,280.836 250,238 240,763 324.304 318,252
Total 6 mos. 130,001 139,780 2,004,380 2,648,239 501,212 504,208 637,813 644,048
Aol 23400 24.042 401.807 402.038 77.292 77.431 100,698 101473
Stockings and socks 678 o7
14940 13,635
Total exports of cotton mannfaotures.........cecveecrininnnee. 754.129 759,803

The foregoing snows chat there has been exported from the
United Kingdom during the seven months 754,129,000 Ibs.
of manufactured cotton, against 739,863,000 Ibs. last year, or
a decrease of 5,734,000 Ibs.
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A farther matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during April and since October 1 in each of tin
last three years:

BXPOSTS OF FIEOB GOODS AND YARNS TO_PRINCIPAL COONTBIBS IX
APRIL, AND FROM OCTOBER 1 TO APRIL 30.

Mat 23, IStfO,j

AprtL Oct. 1to April SO.
1886. 1 1885. 1 INSt.  1S95-9S.: 18MH95. 1883-8*.

..200,961 157,555 808380 1,319.889 1.383,337 1,584.539
,411788,087 7441 837

Pver« Seeds—Fardr.
mot omiu<4.)

60
48'180" PLUS
Al 08§g ¢ bm Do B
115275, 31BSA &2 ~ 198108 161750
AH other countries.. d,mt 26578: a5.«5 M i 200428 190/888
Total yards 7 403,03 3,090,
Total \>/’alue 8%848?
000s omitted
Holland 00 omitied) 28W .., 5005 1954 2109 29
*r t Turk ?415 5%'(')! till e 5 %g
3 Re) |
gﬁat%g' {exceptTurkeyl 258 4919 9 %0 %
3805 2,3m* » 19105 %1
Turke %? T55% .’i%(lg 083 1o
AX ot&er moBtfmm: i'mijm X 9,492 10454 0,008
| 2138 22025 19378 144208 151,985 131871t
. £774 "0m  "£57 SSAH TMMX

Shipping News,—The exports of cotton from the United
States the past week, as per latent mail returns, h&va reached
31,791 bales. So far as the Southern portsare concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. W ith regard to New York we j
Include the manifests of all vessels cleared up to Thursday.

Total bate*. \

New Yom -T o Live

and553gea Island 4,354

To Holt persteamer Franel**** 1.835 ..... ... ... 1,835

ToHavre, periteim#? La rooraloe, 145 B*mIsland 1

To Brem# .perztmmvm Boon, 3 423....Saal»% 505.. 3023

To Hmmbut#, per steamnrv California* €00 ...Pairla, 108.. 508 j

To Antwerp per aseamora British Qtt"ea, 549»....PfR*land,

1

To pai MiTiEx Kataor VHHfceltn I 1,9090°. .1 999 *
New 0.8£EAjts—wn Llvorpoot, p*r aMVIXVH Cat*art, 4,012, 4912 |
®AIrKOTO3i—T oM anchester, p*r Area** 4.080-..--. ,080
Texas Oitc—T o Maocheat™r, per ataamar Avooa, 421 ... ..... 421 1
SAVA]fii®a-To 8t Petnrabur*, p*»rateamer 30 4,350 j
BoaTOS—To L|verpool par aomamem ArtRnatau, i,t m .

vool* 124 .. Sa*amoro, 150 upland and 358 Soa Island 1, 740 1

To Yaroioatii, per m*&mm Boston, 130..
Biitimorb —T0 Bremen. p«r steamer Roland. 2026 ............ .2, 02 'j
Philadelphia-To Liverpool,.pervWhumr Botgonlaod, *0 ... 30
Saji Frascisoo—fo Japan, par stoamor City of Pekmg, 100 ... too i

TOtAL e e e s e 31.701

The particulars of these shipments,
form, are as follows.

arrange*! in our wm | ;

Antw'p Tar*
. Halt Bremm. d ML mouth
Liver- dr Man- d Ham- Peter*- d Toko-
ftoL chmter. Havre. burg. burg. Genoa, hama. Tola
New York. *354 1385 145 4,136 ms 1,99* 3,4 %2
N. Orleans. i 4911
9*Ilve*too.. ... 4,080 ... ... . 4,0*% »
Texas City . L 42
Satmuuul . A1, 111, 4.8
Boston__ 1,740 ___ _ ...... ... ... 160
Baltimore,. 2,026
Philedel'A.. 30
San Fran- ...... L0 o e ” 100 100
Total.... 11,038 6,188 141 6,162 5,803 1,99i» 260 31,791

Below we add the clearances this week of vessels carrying
cotton from United States parts, bringing our data down to
the latest dates:

Galveston-T o Liverpool-May IS Steamer Ida 5,193,
f>ffamtmr* -M.v 8—Steamer Phoebe,
Jfew Orlsasn- ToleerpooI May 22 - Steamer Jamalcan 3,850. j
To Rotterdam -May 18—Steamer Aapatrfa. 1
TOGenoa—May 20—Steamer San Giorgio, 5 503,, May 22—Steam* r !
PortagticM Prince, 2,074
Savannah—To Sue Iona—May 18—Steamer 8i Flltau*. 5,053.
To V'eulec—May 18—steamer 8t> Ftllans, 2 hi,
Bo*r. »*—r., Liverpool—May 14—Steamer Roman, 70 upland and 10 >
Sealsland .May 15 Steam*rCatanma 016... M*y 18—Steamer
Cambroman. 8.1, —¥\/I 9—Steamer 8y|van|a '849.
BALtrstOftk—To Liverpool ay 13—Steameér Templemore, 1,030 up-
land an 1 613 Baa Island

T>Havre—Hay 19—iteamsr Govtno

To Bremen »v 20 —=3t*iTier Mcuohen '3,811.

Tilf *ob’irk*-M i? 1S—-tie,?)em? Moravia. 1 *

FHUADBtPWA-To Liverpool—Mar 15-Steamer Waesland, 337.
Ban Francisco—QpJapan -May 12—Steamer Doric, 300.

Cotton freights the oast week have been as follows.

Mmtur. Mon. Turn.  Wednm. Thur*.
JLiverpool..... e .4, %80 Ht 313 02
Do ........ d A..
Havre.. ..... ..e 25r 2St 251 254 351 25!
EmtiSEtffs
BfMen.......... e WmWw=* 19% J05 19»J0i 190291 196420! 19 *2,1
Do ... .. C *
224 224 224 24t 221
DO e
Am*55p, 293*301 27 %t 27*a* 27%*  27%i 27*u
t, Mmnb..r 34! 34f 3v* 311 34* 34*
Do v, 32rax*2  32f 32* 32! 32! 321
Batmtonm »4. *A. e .
Geaos... K 27f 261 2a? 20! 281 261
Trieste, f |pe0t 4, om se. 9q ®4 RNV
Antwerp.......... d. 19ISLJ ht> xvt %ﬁ 2]
hntvPp.d % H % *g H

*Cents net per 100 Ib*.

_but prices have held fairly steady.
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Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &o., at that port.

May 1. j May S.

Sales of the week............ bales. 49.000 68,000 58.000 56.000
Of whichexporterstook 900 800 900 1,200
Of which speculators toot.. 200; 900 1,000 800

SalesAmerloaa.. 44.000 56,000 51.000 50.000

Actualexport...... ,000 ,000 5,000 3,000

64.000:  63.000 77.000 61.000

Totalstook—Estimated............ 1,142,000 1,112,000 1,090,000 ,075,000

Of which American—Eatim’d ~'972/000 ~'950.000 ~928.000 910,000
total import of the week 52.000 39.000 59.000 9.00
39.000 36.000 45.000 37.000

Amount afloat 106.000 106.000 35.000 61.000

Of whloh Amarioan.... 95.000 95.000 70.000 50,000

The tone of the Liverpool market for spotsand futures each
day of the week ending May 23 and the daily closing prices
of spotcotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wad'dag. Thursd’y. Friday.
1 . i ’ .

1':\4"15“,5.‘3&1 Me(’rﬂgﬁg? Quieter- Quhertme.md Harden’g. Steady.  Quieter.
MId. XJpTfls. aU32 4*133 4n32 4u 32 411*%2 4Si6
Sales : 7,000 8,000 8,000 10,000 12,000 8,000
Spec. A exp. 500 500 500 500 1.000 500
sutures. Stead t Ste t at
eady a eta

1|\45arket e dtde— Qaurlt?é par Hizny fegey ad- Steady. Quietap,
dine. 64 adv. yan ee ise
R/Iarket £ Steady Steady.  Quiet. SFtigargl)y Steady.  Quiet.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Low Middling
clause unless otherwise stated.
gv The price# are given in pence and QUh. Thus: 3 63 meant
3 63-84<i.,, and 4 01 mean# 4 1-81d.
Satnr .Ylon Tiles. Wed. Tlinr*. Frl.
Mag 18 to ---------- -
Mag 22. !2»s! 1 -2:15 = < 2:15: 4 2:15 4 D:1514 2:15 4
|p.mJp.X. p.m.Ip.m r. K. p.sr. P.MeP.M. BEM M ps. P.M.
d."d. d. d. d. d _:< a d !'d d_d.
May...... 4164154164 16417417 4184 184 18418 4 15414
May-Juno.. 4154 144 1* 415415416 | 174174 17:417 1144 13
Jutie- Jul7y 113112 112412 113 1124144 154 14:415 412411
Jlly-An7... 411 110 1114114 124 12|4 134134 1314134 10 4 10
Am% Sept 403407 107405408 408*104 104 104 104 07 40
Sept. Oct... 401 363 101400401 401402403 4031403 4004 00
Oct.-Nov ... 353 359*358 3 59 359 3 59*3 61 3 82 3 62 3 63 3 80 3 60
Nor.-Deo... 356 355 356 356357357 3593 60 359-3 60 357 357
Deo.-Jan 35« 351 356 3571357 35813593 60359"' 61 357 357
Jan-. Feb 355356 356*353357 357.359360 3801361 358 337
Feb-March,. 357 357 357 357 353 359360301300.361 358358
Moh-April.. .. 1

BREADSTUFFS
Friday, May 32, 1896.

There has been a very slow market for wheat dour during
the week under review. Buyers have been very indifferent,
operators having taken only small peddling lots, and prices
show declines of 5 to 10c. per barrel as compared with those
ruling a week ago. City mills have been dull but steadily
held. For rye flour there has been a slow market but no
changes have been made in prices. Cornmeal has sold slowly
To-day the market for
wheat flour was quiet.

There has been a moderate amount of activity to the
speculative dealings in the market for wheat futures. Early

iin the week prices deolined rather sharply under free offer-

ings, prompted by an unexpected small decrease in the
visible supply, large world shipments and favorable crop
advices: subsequently there was an advance with soma buy-
ing by “shorts” to cover contracts, stimulated by reports of
serious damage to the winter-wheat crop by insects, but
yesterday all of the improvement was lost under liqui-
dating sales by “longs”; Europe also was reported
as seller. In the spot market a Ilimited amount of
business has been transacted with shipper?, and prices have
followed futures The sales yesterday included choice red
winter at about 7t£o. over July £, 0. b. afloat and No, 1 hard
*pring at 4@4j”o. over July f. 0. b. afloat. No. 3 red winter
was quoted at 6 ,'S'c. over July f. o. b. afloat. To-day the
market was firmer during early ’Change on unfavorable crop

iccounts; subsequently liquidating sales by “longs” caused a
decline. In the spot market shippers were fairly active
buyers. The salesincluded No. Lhard at 4c. over July f. 0. b.

afloat and No. 1 Northern at 2JEe. over July f. 0. b, afloat.
DArLY CLOSING PRICES OP NO. 2 KBD WrNTBR WHEAT.

Mat. Mon. Tttet. Wed. Thurt, m
May dellverv.. 69> 68*s 68% 69M 68is 67%
Junie delivery ... 68" 681*  09% 68"s 1%  67*s
July delivery.. 631* 69 684 691* I 674a
August dellvery 671: 677 69*a 67V  67*4
September dellvery 6S*«  67’s 63 68®a  676s 67%
December delivery_ 70*s S9*s 09 704 693, 9
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There has continued a very quiet market for Indian corn
futures and prices have made fractional declines under the
favorable weather conditions at the West for the newly-
planted crop. In the spot market only a limited amount of
business has been transacted and prices have weakened
slightly. The business transacted ye sterday included No. 2
mixed at fs'c. over July f. 0. b. afloat; No. 3 mixed at 34c. de-
livered and steamer yellow at 35c. in elevator. To-day the
market was quiet and the close was fractionally lower in
sympathy with the decline in wheat. The spot market was
quiet. The sales included No. 2 mixed at %@%¢c. over July
f. 0. b. afloat and No. 2 yellow at 35}”c. in elevator.

DAILY CLOSING PRICES OB’ NO. 2 MIXED OOKN

Sat Mon. Toes. Wed. Thnrx r-i.
May delivery. ..0. 35% 35% 3514  35% 35% 35
July delivery. . 35% 35% 35% 35% 355s 35%
September delivery .0. 36% 36% 36% 36% 36% 30%

Oats for future delivery have been quiet and prices have de"
dined under the favorable prospects for the growing crop-
In the spot market shippers have continued active buyers but
at a further decline in prices. Their purchases yesterday in-
cluded No. 2 mixed at 26@26J£c. f. 0. b. afloat and clipped
white at 27%c. f. 0. b. afloat; other business transacted in-
cluded No. 2 mixed at 24J”c. in elevator and No. 2 white at
25%c. in elevator. To day the market was quiet and easier.
The spot market was fairly active. The sales included No. 2
mixed at 24}fc. in elevator and 25%c. f. o. b. afloat, No. 2
white at 25%c. in elevator and white clipped at 26°g@27c.
f. 0. b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon. Tuts. Wed. Than. Fri.
May delivery.... 24*8 2414 247 4n 24
July delivery ... 0. 241* 24H 24% 24T 24M 24*a
Barley has been quiet but steady. Rye has been freely-

offered, and as demand has been slow prices have declined.
toThe following are closing quotations:

FLOOR.

Pine. <#bbl. $1 60® 2 10 iPatent, winter.......... $3 60083 95

Baperflne...... 170 22(I2|tymllls extras.... 410

Extra, No. 2 2200 250ye flour, superfme 2450 290

E xtra, No. 1 2 50® 290Buokwheat flour.,

Clears.. 2550 335Com meal—

Stralghts 3300 360 Western, &c 2 000 2 10

Patent, spring. 3500 390 BrandyW|
[Wheatflourln sacks sells atprloes below those forbarrels. ]

GRAIN.

W heat— 0. 0. Corn, per bush— 0. 0
Spring, per hush.. 66%f 72 Westllmixed...... 33 9 37
Red winter No. 2.. 72*3® 74% No. 2 mixed .. 35 9 36%
Red winter. .. 68 9 75 Western yeliow... 35 9 37%
W hite. Western White_ 35 9 38

Oats—M 22k© 25H Rye

AW hite. 23 9 {/Nestern perhush. 44 9 45
No. 2 . 24140 25*4 State and Jersey.. 46 9 46%
BTo. 2 white... 20\9 263* Barley—Western__ 40 9 42

Feeding...n 35%20 37

I\A\/V"For-lhey tables usually given here see page 934.

THE DRY GOODS TRADE.
New Yoke, Friday, P. M., May 22, 1896.

The jobbing trade has again been more active than business
at first hands, drives in cotton dress fabrics once more being
a prominent feature and chief medium of distribution. In
the primary market a decidedly quiet week has to be reported
in all departments. There has been an indifferent attendance
of buyers and orders coming to hand through the mails have
been chiefly confined to limited assortment purchases to
meet current requirements. The spirit recently displayed by
exporters and converters in the brown goods division
of cottons has quite died out, these buyers showing
a distinct aversion to paying the higher prices generally asked
during the past two weeks, while jobbers have at no time
displayed more than a very languid interest in the situation.
In other staple cottons and in cotton dress fabrics business
has been dull and the tone generally is at the close tending to
wards renewed easiness, despite the fact several mills of*
importance have been added during the week to those already
shut down or working short time. The woolen goods di-
vision has continued dull all week in men’s wear fabrics and
quiet in dress goods.

Domestic Cotton

Goods—The exports of cotton goods
from this port for

the week ending May 18 were 1,885

packages, valued at $253,441, their destination being to the
points specified in the tables below:
1896. 1895.
New York to Mat 18. X
Week. Since Jan. 1. Week. 8inceJan. 1
Great Britain 58 909 170 2,279
Other European 11 1,245 44 1,173
China 1,794 33,117 4 16,543
57 2,507 3,067
Arabia.. 3,201 7,775 900 9,620
A frioa... . 5,827 458 3,573
West Indies.. 39i 5,201 501 7,278
Mexico........ 67 1,169 70 1,299
Central America 311 3,565 100 4,290
South Amerloa 940 18,739 1,262 20,697
Otner Countries... 55 1,303 36 2,324
Total 5,885 81,357 3,545 72,143
China, v 13,707 7,800
Total e 5,885 95,064 3,545 79,943
'From New England mill points direct.
The value of the New York exports for the year has

been $3,726,063 in 1896 against $3,259,001 in 1895.
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Although the general run of sellers of brown sheetings and
drills are firm in declining business except at full prices and
not willing to sell far ahead thereat, there are some who, in
face of the dull demand now coming forward, are showing
more anxiety to meet buyers, and at the close the tendency is
easier to that extent. Brown ducks and osnaburgs are quiet.
In bleached cottons low grades are quiet but firm, with the
better qualities quiet and decidedly easy to buy. Coarse col-
ored cottons are in indifferent request, but production
has been curtailed to such an extent that stocks
do not accumulate and prices are generally steady.
The demand for wide sheetings is quieter, with an ir-
regular market. Cotton flannels and blankets, quilts and
white goods are in moderate demand. Kid finished cambrics
steady on the basis of 3}c. for 64 squares, with a quiet busi-
ness doing. There has been an indifferent demand at first
hands for printed calicoes of all kinds and sellers are easy to
deal with. Finer specialties are irregular. Dress style ging-
hams neglected. Staples in moderate request. A Ilimited
business has been done in print cloths, sellers refusing to ac-
cept 2 9-16¢. for extras, except spots, and there has been little
demand for these.

. 1896. 1895. 1894. 1893.
Stock of Print Clothe— May 16. May 18. May 19. May 20.
AtProvidenoe, 64 squares. 279,000 144,000 227,000 64.000
At Pall River, 64 squares.. 872,000 20,000 445,000/ 58.000
AtPall River, odd sizes.... 545,000 64,000 117,000? ’
Total stook(pleoes)....1,696,000 228,000 789,000 122,000

W oolen Goods.—The demand for men’s-wear woolens and
worsteds in heavy-weights has been indifferent in volume
during the week and confined to a great extent to good styles
of fancy cheviots, which are the most popular fabric with
wholesale clothiers just now. The market for Clay worsteds
is an unfavorable factor; there is increasing pressure to sell
these on part of both domestic manufacturers and importers,

and prices are weak and irregular. Other staple lines are
dull but generally steady in price. There has been no im-
provement in the demand for overcoatings of any de-
scription and prices are easy. The cloaking demand

is still scattered in small purchases over a variety of fabrics,
and unsatisfactory on that account. Business in dress goods
has ruled quiet in fancies for fall at fairly steady prices and
dull in plain lines, with easy sellers. There has been no
change in either flannels or blankets, a quiet business passing
at previous prices.

Foreign Dry Goods.—Moderate orders for fall dress
goods have been recorded at generally steady prices. Silks
are slow and irregular, with a large auction sale of domestic
silks announced for next week, affecting business. Ribbons
are dull. Worsted! for men’s wear dull and irregular. In
seasonable lines business is erratic aad without distinctive
feature.

Importations and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry good*
at this port for the week ending May 21, 1896, and since
January 1, 1896, and for the corresponding periods of last
year are as follows:



May 23, 1896,]

City Dewtmetjt,
TERMS OF SUBSCRIPTION,

8w e

The Investors3 Supplement will be furnished
without extra charge to every annual subscriber of the
COMMERCIAL AXD FINANCIAL CHRONICLE.

The State and Citt Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollara within the United
States and Twelve Dollars ia Europe, which in both
cases includes postage.

Terms of Advertising— Per Inch space.)

Onetime...........cveveevene $3501 Tar Months 13t|mes) $25 00
On* Month 4tlmea>.. 1100 Sir oath times).. 43 00
Two Month* Sttoes).. 1S 00 1Twelve Months 52 nn, *| 68 00

(The above trams lor on* month and anward ara orstandmg cards.

The purpose of this Slate anti €1ty Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and cwrections we shall publish, and the municipal taws we
shall analyse in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and Citt Supplement to as near the currentdate as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

MUNICIPAL BOND SALES IN APRIL.

The municipal bond market for April was charac-
terised by extreme duineas. Notwithstanding this
fact prices continued fairly strong and a large number
of bids were recorded for some of the more desirable
issues, Fall River -1 per cent 30-year bonds sold at
110-689, while ia the corresponding month of 1895
similar securities marketed by the same city brought
only 107*37,

Ever since the first of this year the monthly sales
have been unusually light, but May promises to show
something of an improvement in this respect.

In the following table we give the prices which were
paid for April loans to the amount of #3,160,600,
issued by 15 municipalities. The aggregate of sales
for which no price was reported ia #1,301,250 and the
total sales for the month #1,521,850, In the case of
each loan reference is made to the page of the Chron-
icle where a full account of the sale is given.

Aran. Bond Samss.

Page. Location. Rate. Maturity. Amount. Award.
380..Aurorae, Oa-.. . 4%: Apr. 1, 192*1 856.000 104'-07
Cmmty, 5 20,000 100-23

<-V.-Bostoc. Ma» 34 Apr. 1, 1936 500,000 101-86
839..Brooklyn. N, \ 31* 1919 8*o 102-
335, T-t-nklyn, N V.. 34 1915 100.0d8 100-502
339..Bro*. -d,N V.. 1938 5,000 100-775
839..Hnx>kivn,y .. 3% 1936 18.000 100-40
839. Brooklyn. Y. 34 1919 37,000 100-31
839,.Brooklyn. N,Y .. 34 19%27 100,000 100-42
839 Brooklyn. S, Y.. 34 1024 90.000 100-39
839 Brooklyn, N Y.. 3% 1906 39,00 100-10
839.. Brooklyn, 8f, Y .. 34 1916 10,000 100-28
“39..Brooklyn, N. Y 34 1900-1001 36.000 100-02
839 . Brooklyn, N. Y 34 1936 500.000 iLOE)-79
839. Brooklyn, N Y.. 34 1930 100,000 IOt-
839.. Brooklyn, N V.. 1936 100,000 181'09
839 foirllnirton, Vt 4 Get. 1, 1015 25,000 104-949
7vQ..C»m . 4 1016 100,000 109-057
633 .Fall River. Mas.*......... .. 4 Apr. 1.1926 75,000 NO es
653..Fall River, Mam ... ... 4 Apr. 1, 1010 60,000 108130
7»3..itr*nt Coasrtr. 9. D.-.... 54 Apr. fi, 1910 91.000 TOO*
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Page. Location. Rate lalurity. Amount. Award
699..Manchester, N. H ........... 1916 $100,000 105-317
879.. Missonis Coun'\X Mont 6Ju| 1.1916 40,000 106-775
794.. New Bedford as pr. 1, 1926 350, '000 108-818
:794..New Bedford, Mass....... Apr. 1,1926 50 000 109-55
;879..0maha,Neb.....ccccecnnnee 4 1906 327.600 102-0498
1 941..Passaic: County,N. J. 5 1901 25,000 104-56
794.. Paterson, X."J. 4A 1010-1911 50 000 107*15
751.. Rutland, Vt 4May 1,1926 75, 1000 106-90
Total (15 municipalities) $3,160,600
ngegate of sa es for
eenreported 1,361,250
Total sales for April ... $4,521,85(1

Ohio Bond Bills.—Considerable attention has been called
by the newspapers of late to certain recent decisions of the
Ohio Courts against special acts of the Legislature in that
State authorizing municipal and county bond issues. In ref.
erenee to one of these cases a newspaper despatch says:
" Tiie decision of the Supreme Courtis that a legislative act
ianot made general in its nature by the fiction of a general
form. If it is local in its application, it is a special act, and
therefore in contravention of the Constitution.”

Such decisions of course have a tendency to make investors
cauiioua, and emphasize the desirability of purchasing
through the most reliable bond houses, whose practice it is to
use every possible precaution and every available means of
establishing the legality of each issue which they handle.

Bond Proposal* ami Negotiations.—We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds offered and to be offered for
sale.

Anaconda, Mont.—Bond Election. —The citizens of Ana-
conda will vote June 26 on issuing $20,000 of sewer bonds.

Athens, Ha.—Bond Election.—The people of Athens will
vote June 20 on issuing #60,000 of paving bonds,

Atlantic Highlands, S. A.—Bond Sale.—Five per cent im-
provement bond* of this borough to the amount of $15,000
nave been sold to M*nrs B -rtroa & Stocrs tor $15,461 50.
Three other bids were received for the loan as follows :

N. W. Harris A Co.. New York.........
|-'OUrth National Bank, CJolumbu*.
W.K.R, Smith

The bonds are dated May 15, 1896, and WI||
15, 1906.
November 15, and both principal and
the Atlantic Highlands National Bank.

Blair, Wis.—Bonds Authorized.— W ater-works bonds of
Blair to the amount of $3,500 have been voted,

Blancheater, Ohio—Bonds Authorized.— An election held
May 9, 1896, on issuing $30,000 of water-works and electric-
iight bonds resulted in favor of the proposition by a vote of
313 to 37. The securities will bear interest at the rate of 5 per
cent.

Brunswick, Me.—Bond Sale.—Oa May 15,1896, the City of
Brunswick sold $18,000 of 4 per cent sewer bonds to Messrs,
Leland, Towk* & Or., of Boston, Miss, Tne securities are to
lie dated July 1, 1896, interest will be payable semi-annually,
and the principal will mature at the rate of $1,000 yearly from
1910 to 1927, both principal and interest to be payable at
Boston, Mass.

mature May
Interest is payable semi-annually on May 15 and

interest are payable at

Burlington. lowi.—Bond Sale.—Oa May 15th $50,000 of
4 per cent refunding bonds were sold to Messrs. L-land,
Towle & Co. of Boston at 100-33.
ceived for the loan is given below.
Loland, Towla f Co., Bouton
E. 0. Rollins A Sons, Bosto
S. A. Kean, ChlOJKO.....
W, J. Hayes A Sons, C
Dietz, Dénison & Prlor Cleveland .
N. W. Harris A Co.. hlcago
f'araon, Leaeb A Co., Chicago..
Mason, Lewis & Co., Chicago

German-American Savings Bank of Burlington,
par for $10,000 of the loan.

The *ecurities will be dated June 1, 1896, interest will be
parable semi-annually on June 1 and December 1, at the
office of the City Treasurer, or at the Chemical National
Bank, New York, and the principal will mature June 1, 1906,
with an option of call at any time after June 1, 1901, the
bonds to be payable at the office of the City Treasurer.

Catskill, N. Y.—News Item.—P. Gardner Coffin, village
Treasurer, reports to the Chronicle, regarding $20,0000f pav-
ing bonds recently authorized, that the loan will not be issued
this year,

A complete list of bids re-

lowa, bid

Chicago, Hl.—Bond Offering.—Proposals will be received
until May 26, 1896, for the purchase of $200,000 of 5 ner cent
park bonds. These are part of an authorized issue of $600,000.

Cincinnati, Ohio—Bond Sale.—Deficiency bonds of Cincin-
nati to the amount of $62,037, recently authorized, have been
taken by the sinking fund trustees.
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Clayton, N. Y.—Bonds Proposed.—A vote will probably
be taken on the proposition to issue $65,000 of water-works
and sewer bonds.

Cold Spring, N. Y.—Bond Sale.—On May Ib, 1896. the fol-
lowing proposals were received by Henry Metcalfe, President
of the Board of Water Commissioners of this village, for the
purchase of $10,000 of 4 per cent 30-year coupon or registered
sinking fund bonds.

Wtiann A Schlesinger, 2 Wall Street, New York..
George M. Halln. 2 wall Street, New York..
W. J. Hayes A Sons, Cleveland,Ohio
Bertron & Storrs, 40 Wall Street, New Y 0
Walter Stanton A Co.. 2 Wall Street, New Y 0
Daniel A. Moran & Co., 48 Wall Street, New Y 0
Isaao W. Sherrill, Pou hkeep5|e N.Y o,
Edward C. Jones Co., 80 Broadway New York.
Benwell & Everitt, 6 Wall Street. New Y ork....
Faraon, Leach A Co., 92 Broadway, New York.
Dietz, Denlson&Prlor Boston, Mass

The securities were awarded to Whann & Schlesmger on
their bid of 103*57. Interest is payable semi-annually on
May 1 and November 1.

...103*57

Conshohocken, Pa.—Bond Offering.—Proposals will be re-
ceived until 6 o’clock p. m. May 38, 1895, for the purchase of
$43,000 of 4 per cent bonds to be dated July 1, 1896, The
loan will mature at the rate of $7,000 every five years from
date and the securities will be exempt from taxation.

Cumberland, Md.—Bonds Proposed.—A vote will probably
be taken on issuing $85,000 of water-works bonds.

Evanston, Wyo.—Bond Offering.—Fred A. Voigt, Treas-
urer, reports to the Chronicle that bids will be received for
the purchase of $5,000 of 6 per cent water-works bonds. Inter-
est will be payable annually, and the principal will mature in
30 years, with an option of call after 10 years.

Gallia County, Ohio.—Bond Offering.—Proposals will be
received until May 36 by J. W. Jones County Auditor, for
the purchase of 5 per cent road bonds to the amount of
$75,000.

Gaylord, Micli—Bonds Authorized.—W ater-works bonds
of this village to the amount of $3,500 have been voted.

Lansdowne, Pa.—Bond Offering.—Proposals will be re-
ceived until June 3, 1896, by H. L. Warren, Secretary of the
borough of LaDsdowne, for the purchase of $35,000 of 30-
year sewer bonds. The securities will be free from taxation
and interest will be payable semi-annually. It is pro-
posed to issue the bonds at par, and bidders should name the
lowest interest rate which they will accept for the loan at that
price.

Further particulars regarding the sale will he found in the
official advertisement elsewhere in this Department.

Latrobe, Pa.—Bond Sale.—On May 11, 1896, this borough

e0ld $15,000 of 5 per cent coupon bondsto N. W. Harris &
Co. of Chicago for $16,378. A list of the bids received is as

follows:
Amount Bid.
W.J. Hayes A Sons, Cleveland $15,252 00
Edward C. Jones Co New York * . 15,300 0O
ear & Moore, Plttsburg 15,322 50
ilip F. Kelly, Philadelphia 15,335 00
Robmson Bios., Pittsburg 15,451 26

Citizens* National Bank, Latrobe, Pa..
Rudolph Kleybolte A 0., Cincinnati
The Lamprecht Bros. Co., Cleveland.
Deltz, Denison A Prior, Cleveland.
Diok Bros. A Co.. Phlladelphla 15,826 00
N. W. Harris A Co., Chicago 16,378 Oo

The bonds mature in 35 years, with au option of call after 15
years.

Mabel, Minn.—Bond Sale —Two bids were received on
May 13, 1896, for the purchase of $5,000 of water-works
bonds, and the loan was awarded to the Mapleton Bank,
Mapleton, Minn., for $5,050.

M ansfield, Ohio.—Bond Offering.—Proposals will be re-
ceived until June 33, 1896, for the purchase of 6 per cent
street bonds to the amount of $9,500.

Memphis, Tenn.—Bond Sale.—It is reported that this city
has sold $1,339,000 of 4J°f per cent gold refunding bonds to

15,468 75
15,509 39
15,679 50
15,685 75

the Mutual Life Insurance Co., of New York, at 103*50. The
loan matures in-30 vears.
Miller’s Falls, Mass.—Bonds Authorized.—J. E Kave-

naugh. Village Treasurer, reports to the Chronicle that
$30,000 of water-works bonds of Miller’s Falls, recently
authorized, will run 30 years and will bear interest at a rate
not exceeding 6 per cent.

Milwaukee, Wis.—Bond Call.—Notice has been given that
the Commissioners of the Pub'ic Debt of Milwaukee will re-
oeive proposals on or before June I, 1896, from holders of city
bonds, subject to retirement by lot, at or below par, to sur-
render their bonds for cancellation, to an amount not greater
than the amount of the sinking fund on hand.

Mount Gilead, Ohio.—Bonds Proposed.—Before the $48,-
000 of Mount Gilead water bonds which were recently au-
thorized by the Legislature can be issued a vote of the citi-
zens will have to be taken. The time for the election has not
as yet been fixed upon.

Mt. Vernon, N. Y.—Bond Safe.—The following is a list of
the bids which were received on Mav 30 for $33,000 of 5 per
cent 6-year assessment bonds of Mt Vernon:
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Bertroo & Storrs........... .107*41
Whann A Bchlesloger___ .106 99
W.E. R. Smith 106*33
Geo. M. Hahn... 106*32
1. W. Sherrill 106*289
E. Morrison....... 106*24
W alterStanton & C o 106*209
Benwell & Everitt 106*13
Dietz, Denison & Prior. 106*12
D. A Moran......... 106*109
Cushman, FlsherA Phelps 106*03
Street,. Wykes Co.. .105*95
W.J. Hayes A Sons.. .105*67
E B. Underhill, Jr .105*67
Parson, Leach A Co.. .105*50
S.A.Kean .103 25

Nashville, Tenn.—Bond Offering. —Proposals will be re-

ceived until June 3 at 13 M. by the City Recorder of Nash-
ville, Tenn., for the purchase of 4 or 4~ par cent 30 or 30-
year bonds to the amount of $110,000. The securities will be
dated July 1, 1896, and interest will ba payable either in
Nashville or New York, at the option of the holder.

The city's official advertisement will he found elsew here in
this Department. It should ha noted that the time for receiv-
ing bids has been extended one day and expires on June Sd,
instead of June 1st, aspreviously advertised.

New Haven, Conn,—Bond Offering.—Proposals will be
received until June 1 by B E, Brown, City Auditor, for the

purchase of $100,000 of sewer bonds, the loan to bear interest
at the rate of 4 per cent.

Newton Mass.—Bond Sale.—On May 13, 1896, the city of
Newton, Mass., sold $30,000 of 4 per cent highway bonds to
Messrs. Webster F. Putnam & Co. at 109*687 and accrued in-
terest. The securities are dated May 1, 1896, interest will be
payable semi-annually on May 1 and November 1 at the

National Revere Bank, Boston, or at the office of the City
Treasurer, and the principal will mature May 1, 1936. Eleven
bids were received for the loan as follows :
W. F. Putnam A Co___ 109*687
Estahrook A Co........... .109*079
Lee, Higginson A Co. 109*035
A. L. Sweetser A Co .. 109*031
E. H. Gay ACo........ 109*020
Blodget. Merritt A Co. .108*790
Blake Bros. A Co......... 108*610
. 108*598
. .108*575
W. .T.Hayes A Son 108 290
E. H. Rollins A Sons.. .108*139

New York City.—News Item.—A bill authorizing New
York City to issue $5,000,000 of school bonds has been signed
by the Governor.

North Platte Suburban Irrigation District, Neb.—Bond
Election.—A vote will be taken in this district June 3, 1896, on
issuing $36,000 of bonds.

Norwood. Pa.—Bond Offering.—Propisals will be received
until May 38, 1896, by T. F. Kreeger, Chairman of the Finance
Committee, 145 and 147 South Fourth Street, Pniladelpbia,
Pa., for the purchase of $15,000 of sewerage bonds of the bor-
ough of Norwood. Interest will be payable semi-annually
and the loan will run 30 years, the securities to ba free from
taxes.

Petersburg, Va.—Bond Offering.—Propotali will be re-
ceived until 13 o’clock May 33, 1898. bv C. A. Slaughter, City
Treasurer, for the purchase of $18,000 of 5 par cent funding
bonds. The securities will De dated May 1, 1896, and will
mature May 1, 1936.

Portland, Me.—Bond Offering.—This city will issue during
the present month a teuiDbrary loan of not less than $50,000
or more than $150,000, Bids are therefore asked for $50,000,
for $75,000, for $100,000 for $135,000, or for $150,000, propos-
als sealed, or bv telegraph, to b3 received until 13 o’clock,
noon. May 35, 1896, at the office of George H. Libby, City
Treasurer. Notes are to be issued dated the day of sale and
payable October 31, 1898, without grace, either at Boston or
Portland.

Portland, Mich.—Bond Offering.—Bids are being asked
for on $15,000 of electric-light bonds of Portland.

Providence. R. I.— Bond Sale.—On Mav33ad $500,000 of
sewer bonds were sold to Messrs. Kidder, Peabody & Co., of
Boston, at 113 69 and $300,000 of water bands were awarded
to the Providence Institution for S avings at 114*61. The bonds
are issued to reduce the floating debt. Both loans will be
dated June 1, 1896, will bear interest at the rate of 4 per cent,
parable semi-annually m June and December, and will ma-
ture June 1, 1926 Principal and interes* will be payable in
gold coin at the City Treasury or at the National City Bank,
New York. The bonds will be coupon or registered, as de-
sired, and will be ready for delivery June 1, 1896.

The city’s bonded debt on Miy 1, 1896, was $13,296,000;
floating debt, $3,581,691 33; total debt, $t5.877,691 33; sinking
funds, $3,030,420 98; net debt, $12,847,370 34; net water
debt (included) $5,800,285 71. The assessed valuation in 1895
of real estate was $129,438,060; personal property, $40,346,500;
total, $169,784,560; total tax rate (ppr $1,000), $16 00. The
assessors’ valuation of property owned by the citv is $9,199,-
632 77 and the estimated population at present is 151,000.

Richmond County, N. Y.—Bond Sale.—On May 20, 1896,
this county sold $168,000 of 4 per cent road bonds to W, E.
R. Smith of New York at 108*51. The loan is dated June 1,
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1896, interest is payable semi-annually, and the principal will
mature in 25 years, payable in gold coin.

The bonds were ottered in two lots of §150,000 and $18,000
respectively, the latter to be coupon bonds and the former to
be either coupon or registered. Bidders were asked to name
the interest rate and price. Below is a list of the proposals

received.
Bidders— $150,000. $13,000.
. ECR i .4 V. 0. H R31 4 p. C 10S*51
.4 V. 108-339 4 p. e, 108*339
AT LR
Bertron & Storrs.. . j.. c. p. C. -
-George IS. Halm .. .4 p. e 116*95 4 p. e. 107*27
Pi opie’sTrust Co.. .4 {J/ e. 106;33 4p. e 100:33
Benweli * Everlct 345 o g. 25%6011??: 4 1» 0. 106*13
k1 pa oiLisgy- 2 RS 106079 4 p. 0. 106*079
P. e. 106-013 4 p.c. 106-. 43
g dRe dRelE
8treat, Wykes .4 Co p.e. p. c.
CU|I|ma||yf|sher & Plitjiim 4 P.o. 105%90 4 p. & 105*06
E. C.Stanw00a « CO.......... .. 4 p.e 106%80 4p.c.10r80
Dietz, Doniion & Prior .. 4 p.©105*75 4 p. C. 105*75
E. C.Jones! Co.... .4 p. c. 105*55 4 1> c. 105-55
Parson, Leach A 4 T> c. 105-50 4 p. e. 105-50
T, W. Sherrill.. -4 b 105*50 4 p.c. 10550
c». e. PMUtp.- 4 p. c. 105*47
E. B. Underblll Jr.. .4 p. C. 104-750 4 p. c. 107-37
Rntland, Hass —Loan Authorlzed —This town will bor-

row money for water-works purposes.

St. Augustine, Fla.—Bonds Proposed.-W ater-works bonds
to the amount of $6,500 have been proposed.

Snow Hill, Md.—Bomb Authorized.—W ater-works bonds
of this municipality to the amount of $18,0Ww>, recently voted,
will soon be offered for sale.

Tallapoosa, Un.—Bonds Defeated.—A vote taken May 16,
1896, on issuing $30,000 of water works bonds resulted in the
defeat of the proposition.

Three Oaks, Mieb.—Bond Election.—A vote will
June 8 on issuing $10,650 of water-works bonds.

Toledo, Ohio.—ficmrt Offering—City Auditor M. S. Wright
mwill receive bids until June 19, at 7:30 P. m, for $60,000 of 4J£

be taken
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per cent general fund refunding bonds, to be dated May 26,
1896, and run for 15 years. Both principal and semi-annual
interest will be payable at the Importers’ & Traders’ Na-
tional Bank of New York City.

Ukialt, Cal.—Bonds Authorized.—The paopie of Ukiah
voted May 9, 1890, in favor of issuing $35,000 of 40-year sower
bonds.

Utica, N. ¥.—Bond Sale,—On May 18, 1896, $3,915 91 of
paving bonds were sold at public auction to Mr. Isaac W.
Sherrill of Poughkeepsie, N. Y ., for par, accrued interest and
a premium of $5. The loan was dated April 9,1896, will bear
interest at the rate of 4 per cent, payable annually, and will
mature part yearly in from one to six years.

The city’s indebtedness on May 12, 1896, consisted of $126,-
240 43 of'ioial assessment bonds, $38,000 of public improve-
ment bonds and $200,000 of railroad bonds.

Victoria, County, Tex —Bond Safe.—This county has sold
$71,000 of 5 per cent court-house bonds to the Permanent
School Fund of the State of Texas,

W akeileld, Mass.—Bonds Authorized.—This town has been
authorized to issue bonds for sewerage purposes.

W ilkes-Barre School District, Pa.—Bond Offering.—A. M.
Ro-a, Clerk of the School Board, reports to the Chkon’ICl.e
that bids will be received until 10 o’clock a. m., May 29,
1$9i>, for the purchase of $45,000 of 5 par cent coupon bonds
of Wilkes-Barre School District. Interest will be payable
semi-annually, on June 1 and December 1, atthe om.ee of the
Treasurer.

Windham. Conn,—Bond Offering.—Proposals will be re-
ceived until 2 o’clock p. M., June 9, 1896, for the purchase of
$105,000 of improvement bonds. The loan will bear interest
at tbe rate of 4 per cent and run 29 years.

Wood County, W. Va.—Bond Election.—J. A, Dudley,
Sheriff, reports to the Chronicle that a vote will be taken
Juoe 5, 1896, on issuing $175,000 of 20-30 year railroad-aid
Ixmda.

N E W LOANS.
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TENN ., Investment Bonds.

20 or 30-Year Bonds.

Bid* will he received at the office of the City Re

©order,
for 1IW.Qii"

30-YEAR SEWER BONDS.

Sealed propo«al* for the purchase of Bond* i&oot:
to *mwImued by the Bomogh of Lansdownn. Delaware

Pa. will bereceived fey tbe undefwi&ned ujr

to stt& tmia&im 3tmr- M, 14m. mu%mmis for Huy
cooimicttoa of a Sewerage Heat. ft i* proposed to
taswt bond* to the amount of Twenty fire Thousand
Dollar* fiikKM0J  JWF. t*sra terra of thirty y«mm
itm of tmxm. Itttmmt payable uemV-aanoally, tki
Iteftm&h reswrrin# the. right to reject any or all bids.

*e«d annualoy
th e option Of t

Bids to be marked on outuldeof envelope *Propoub $11
for Bond*,™
H, L. WARREN, Secretary,
Box 275,
IAnmkiwtm, ¢JOXx, Fa.

BONDMNALIT
City Ttmeumr, X© town, will my the

Naabvtlle. Tenn,.
refunding bond# of the City of Nash-
ville. Ti*e hondi will be dated July I#t, 183§ will
run for twenty or thirty year#, with Interest payable
elther |n Nashwlle or New fork, a

aftot?ok}gﬂf]otjreaﬁd four and a half per cent Interest
W
'Ighe rfetht. MreserXeJ‘ to
Finance Committee City o
CDWARD 13 BARTHBLL, Chairman.

O?N ash

ond#
reject any and all bids.

,000

Village of CollegePoint, N, Y.,

WATER BONDS,
The Board %f T[)ustee* of the Vlhage of Colle e

until noon. June 2d. Ikfifi. City of Boston Registered

City of Louisville, Ky
State of Color,tdo
City of Holyoke, Mass., .
Middlesex County, M asS......mn ).
City of Los Angeles, Cal,, (Jold...........
Boston A Albany RE ..
Old ColonNy RR e
New York & Penn, Tel. & Tel. Co

E. H. ROLLINS & SONS,
S3 HTATE ST.. BOSTON. MASS.

Bidder# are rogufegtad to—

Bond*nf the City of Bet Uainm. lowa, on Egr't 0 Viuhers mvne Dids for t ewho#e Chicago. 111, Improvement........... ..
and after dune foil*, IW : P t for o flhf T ‘éf tltﬁlage‘t S auth,\(lmsed pb{ Bbermnn, Texa#, Funding..
Renewed Ftmoixm Bonds of J88& LN ! ew Burlington, W la, School
Fourteen Honda No#. Incteetve. ?b{: Trustee*éJ ft ﬁv'ti a;é_th%rbrbgﬁfﬂ\{]egogx W aiseka, Ill., School.............
letereal will «t#/p June U, fflm. northn*en Instltute Co?ge Point, N. V., U yinacatine, lowa, Improvement....
o’cl oc nand wheré n|I bIdS

A. 1l. ELLIOTT,
Clty Treasurer.
t>m M&mm, lowa. May Mb, Mm

NEWARK, N. J.
KKOISTERBD HR COLTON*.

4 p.c. W ater Bonds.

L?gal Investment fur New Fork
.Sitings Banks,

Price Bttri I'afilcular. upon application.

Farson, Leach & Co,,

‘A W=*11 STREET.

Benwell & Everitt,
Seherwer I»«m* RnIMInar, 6 WALL »T,

municipal mmmTh the stated Or

STEW YORK & NEW JERSEY
A SPECIAITT

1I°66 op “”iu
i
%em?ﬁftﬁhee r

t bid, the balancet
%%ggponlor efore 12 t*'doc
Ninth Natloual Ban

way
and where the bond#wnlbedellvw%d The board re-
serve# the right to reject any or al

he
toose%l]a mu&t bo ?ccomp?riled
for f
e ald b

State of Arkansas.

BONDS OF 1869.

The holders of Arkansas W bond# of the 1869
serie*. No*, fits?, Vfl to 722. 740 to 773, 787 to 795, 875
to 877 and *83 to »¢<Mbonds), may leant something
Of interest to them by addressing

AUDITOR OF STATH],
Little Rock, Arkansas,

SAFE INVESTMENTS.

mSENT* FOB LIST

City and County Bonds.

DIETZ, DENISON & PRIOR,

3 » (OX< itESSS STREET, - BOSTON.
100 Superior Street, Cleveland, O.

ShuUsbarg, Win,, W ater
Fonda, lowa, W ater....
Alta, lowa, W ater
State oISoutb Dakota Revenue ....................

FOR SALE BY
MASON, LEWIS & CO.,

BANKERS,
3t State St., 171 LaSnlle 8t,,
BOSTON’, CHICAGO.
Investment Bonds

FOR

New York Savings Banks

and
LIST SENT UPON APPLICATION.

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES. $

Trustees.

R. L. DAY & CO .

40 W ater Street, Boston.
7 Nassau Street, New York,
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STATE AND CITY DEBT CHANGES.

W e subjoin reports as to municipal
he last publication of our State
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

debts received since
and City Supplement.

Galveston County, Tex.—This statement has been cor-
rected to February 1, 1896, by means of a special report to the
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full report. The $80,000 of 4 per cent 40-year highway bonds
sold this month are listed in the table of loans, but the
amount is of course not included in the total debt figures as
given for January 1, 1896.

The city is situated in Middlesex County. Newton is one
of the few Northern cities having tax-receivable coupons at-
tached to any of its bonds. See below.

When Due. LOANS— When Due-

LOANS—
Bocr.EVAKO Bonds-
48,J&D, $100,000...June 1,1914

School Loans—

4b, A&é), $510,500....Oct. 1,1896

i 4s, A&O, 80,000...0ct. 1,1914 4s,] , 0,000—Junel, 1914
Chronicle from James S. Waters, County Treasurer. 43 A&O. 80000 Apr, 1.1915 45 J&J. 9,000 July 11914
County seat is Galveston. 4b|,3M&N, 10|_?,000...Nov. 1,1915 4b, A&O, 60,000.... Apr. 1,1915
oard of Health— 4s, F&A, 75,000....Aug. 1, 1915
s LOANS- . WhenDue- gotaldeptFeb. 1,1896. $89L.818 45 ARO, $17,000. Oct. 11897  Schoot Notes— ¢
55, Apr. 10, $185.000.Jan. 10,1913 Net debt Feb. 1, 18 415,618 City Notes— 4s, Oct.,, $15,000....0ct. 1,1898
Subpjectto%allafterJan. 10'1903 Tax valuation 1895---26,153,210 4s5,J&J), $9,250....July 8,1903 3>ss,Sept.,, 4,500....0ct. 1,1896
Gulif Col. «S. Fk RR.— Assessment about A~ actual value. As, M&N, 14,000....Nov.28, 1903 Sewer Bonds—
65, M&N. $325.000- .May 1,1902 Total tax (per $1,000).......$11-00 45, J&D, 22,826...Dec.28, 1903 4s, A&O, $20,000....0ct. 1,1900
Bonded debtFeb. 1,189b.$510,000 Population in 1890 was .31,476 Drains and Culverts— 4s, AAO, 20,000....0ct. 1,1901
F10ating et . 31378 Populationin 1880 was..— 24,121 4s, A&0,$25,000....0ct, 1,1897 4b, A0, 20,000....0ct. 1,1902
! 4s, A&O, 20,000....0ct. 11,1898 4s, A&O, 250,000....Apr. 1,1911
INTEREST on tlie 6 per cent bonds is payable at New York or Gal- ig gg? %%‘%807(5'”??8'67'11582 ibé&(ﬁ\) fgggggﬁpr % %g%%
. , , , LJduly , S, , ) ....Aug. 1,
veston; on the 5 per cent bonds at Galveston. 451'&%01 %1%0000_”?\‘“. 3%'1199%1 isgﬁé %88888 ...Joan. %%851
. . . . S, ) s ....Nov. . S. ) s ...0ct, 1,
Lake County, Ore.—The figures of indebtedness given in 4s J&D, 13.000.. Dec. 18,1914 Sewer Notes—
the following statement have been corrected to April 1, 1896, 4s,J&D, 29,000...June 1,1914 4s, A&O, $20,000....0ct. 1,1896
o Engine House Loan— 4s,J&D, 20,000.... Deo. 2, 1898
by means of the report of W. A. Massingill, County Clerk. ﬁs'ﬁﬁg’ $§'8§8""§°t' %,igg? 4s,J&D 98,000....Deo, 1, 1902
P . S, s s ....0ct, s 4s,J&D 21,000----Dec.15,1902
County seat is Lakeville. Highway Loans— 45, J&D, 50.000....Dec. 2,1925
County has no bonded debt. County tax (per $1,000)......... $8 50 4s, F&A, $7,900....Feb. 16,1904 Water Loans—
Floating debt Apr. 1,°96..$42,034 Average school tax........ . , 5,800 .. Apr. 13, 1904 6s5,J&J, $600,000....July 1,1905
Equalized valuation '94.1,454,039 Population in 1895 was.. 6,500....00t. 1,1905 5s,J]& 250,000....July 1, 1906
Assessment about *2actual value. Population in 1890 was.. 4,600....Jan. 1,1905 4s, A&O, 100,000....0ct. 1,1910
State tax (per $1,000)...........$5 50 Population in 1880 was.. , 25,000....Feb. 1,1915 4s, A&O, 100,000....Apr. 1, 1914
. , 52,000.-..Apr. 1,1915 4s, A&O, 100,000....0ct. 1, 1917
Newton, Mass.—Henry E. Cobb, Mayor. Below is a de- 4s, M&N, 80,000....May 1.1936 4s, A&O, 100,000....0Oct. 1, 1918
. s . Highway Stable Loans— 4s, A&O, 250,000....0ct. 1,1920
tailed statement of Newton’s indebtedness, assessed valuation, 25' Egﬁ’ $1§'888~’é”§' 116' 1199(2)321 isy ﬁ§8 %%%’000(())0 ﬁpr' %11%%%
i s, , , . .Feb. 186, s, , , . Apr. 1,
&c., as corrected to January 1,_1896, by means of a special Hospital and Altms House— 45 F&A' 50,000 Ausr 1 1923
report to the Chronicte from City Treasurer Seth A. Ranlett. 4s, A&0O,$10,000....0ct. 1,1896 Zts, ég‘g, gg,gé)oo...;&o\pr. %,11%%
f - Miscellaneous Loans— S. , y ....Aug. 1,
We called attention May 9 to an error in the total debt 45, M&3, $5,550 _ Mcli. 1,1900 W ashington Street Lgoan_
statement as published in our last State and City Supple- 4s, M&N, 11,000...May 1,1905 48, F&A,6$300,000....Aug. 1, 1935

Park.Bonds—

ment, but we had not then the data by which to correct the 4s, A&O, $25,000....Apr. 1, 1908
NEW LOANS. N EW LOANS. NEW LOANS.
BONDS.
M ietta, Ohio, | t...
Chaahrll'?evaoix.lvlljidinj I'e(_)f_\LIJeand]ienng. MUNICIPAL BONDS.
MUNICIPAL BONDS Bearborncounty, ind Fi
Terre Haute, I n - Fundin
l\F;Ii'Cthw ol?dl,nldnd g ISetcrtere'}: ngphrtovem ent..
itchell, .y ic-Light......
Youngst n. Ohio, Improvement.
FOR INVESTMENT.  suif&n 8hio Wt 210 E. C. Stanwood & Co.,
. Bond Hill, Ohio, W ater
B Ghls: f hens:
M?ddl’etown',Ohio,W"é BANKERS,
Corsicana, Texas, Sewer.
ﬁstorila,Ncl)dregotn, (({»t}ld),w f
PARTICULARS i ti ) aurel, ., Stree mprovemen -
upon application FUR SALE AY 121 Devonshire Street,
Rudolph Kleybolte & Co. BOSTON
BANKERS, "
MEMBERS OF THF. NEW YORK AND BOSTOJT CINCINNATI, O,
STOCK EXCHANGES. FISTS SENT UPON APPLICATION
DEALERS IN COMMERCIAL PAPER,
M ills & B lanchard, GOVERNMENT
[BANKERS. MUNICIPAL,
Blake Brothers & Co., MUNICIPAL BONDS STREET R'WAY
28 STATE STREET, BOSTON. BOUGHT AND SOLD. BONDS.
5 NASSAU ST., NEW YORK Devonshire Building:,
EDWD.C JONES <CO.,
16 State Street, Boston, Mags
421 CHESTNUT STREET. 80 BROADWAY,
PHILADELPHIA. NEW YORK.

GOVERNMENT and WHANN & SCHLESINGEK
N Coler & Co.,
M UNICIPAL B OND S
Bought and Sold. MUNTCITRAL BANKERS.
N1W. RARRIS & €O BONDS. MUNICIPAL BONDS
IRANKERS
CHICAGO. BOSTON.  PHILADELPHIA. § w=*1J, STREET, NEW YORK.
15 WAUL, STREET. NEW YORK . 34 NASSAU STREET'
M O RTGAGE L O ANS
Blodget, M erritt 8c Co., IN W J. Hayes & Sons,
df BANKERS, TEX A S. BANKERS,
DEALERS IN MUNICIPAL BONDS1

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have prtjveu.good.

FRANCIS SMITH & CO,
SAN ANTONIO, TEXAS

(6 Congress Street, Boston. Street Railway Bonds, and other hlgh-prade in-
vestments. .
Cleveland, Ohio,

311-313 Superior 81

*KENNETH?”

B STON, MASS.,
<~change Place.
Cable Addre

STATE CITTY & RAILROAD BONDS.



May 23, 1896.1

PAR VALUE OF BONDS.—AIllthe bonds are lor $1,000.

INTEREST parable at National Revere Bank, Boston, orin Newton.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
shows Newton's total municipal debt, the water debt, the smtdtig funds,
and the netdebt, on the first of January of each of the last four years.

1896. 1895. 1891. 1893.
Ve . 31>m15 - ? .126  $886,900
Waterdebt......cccccceee. 1,885,000 1,825.000 1.750,000 1.700,000
. Total debt........... $4,163,613 $3,110,063 $2,780,326 $2,586,900
8inSmg fund............... 757,582 657,687 577,116 180,134

Set debtJan. 1..$3,111,031 $1,782,376 $2,202,910 $2,106,766
The sinking fund receives yearly about $100,000, and in addition
$4,500 Israised annually by taxation to pay maturing notes.
ASSESSED VALUATION.-The city’s assessed valuation and tax
rate have been aa follows, real estate being taken at aboutmarket

—_ - Assessed Yaluahon.— -—. Rate of Tax

Years— Real. sonal. Total. per $1,000.
1895. .$36,887,950 $10 513 384 $47,401,344 $14-60
1394. . 34 139 350 9,860, '835 44,000,185 14-60
1893. . 31, 786 '200 10,067,600 41.853,800 14-80
189*2 10,539,944 40,331,509 14-60
1891 i e 28,004,275 9,523,585 37,527,860 1500
1890. . 26,840,500 9,5X8,525 36,159,025 14-60
1839. . 25,390,300 9,264,372 34,654,672 14-80
1888 . 24,132,630 9,146,012 33,278,642 15-20
1880....... 17,718,270 7, 481 1830 23,200.100 14-00

Tax rate in 1893 Included city tax proper, $1315; State tax. $0-411
county tax, $0-71; total,fl4-60 per $1,000.
eaunty tax, $0*74j total, $14-80 per $1,000.

TAX-RECEIVABLE COUPONS.-W ater bonds for $1,825,000, and
school, municipal, newer, park and stable bonds for $1,156,000 carry
tax-receivabie coupons,

THE CHRONICLE
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Assets ................................. $36,233
Net debt Apr. 1,1S96.. 28,709
Tax valuation 1895 ........ .2.393,480
Assessment is nj aetual value.
Bonded debt Apr, 1,1396.$33,000 Total tax (per $1,000).......... $18-00
Floating debt. . 31,942 Population in 1890 was..
Total debt . 64,942 Population in 1880 was

INTEREST is payable at the Bank of North America.

DISTRICT PROPERTY ,—The district owns property valued at
from $75,000 to $85,000.

INTEREST on the bonds due in 1903 is payable at the office of the
County Treasurer, Great Falls, or by N. W. Harris A Co., New York; on
nil other bonds at the office of the County Treasurer, Great Falls, or at
the Chase National Bank of New York City,

LOANS— TTAen Due.
upusdesg boo

ts
6s Nov , $33,000....... Vov. 1,1901
Subjectto eall in ISg/ears

Laredo, Texas.—A. Thaison, Mayor. A special report to
the Chronicle from R, Vidaurri, Secretary and Treasurer,
gives the following data regarding the finances of Laredo on
April 1, 1896.

This is the county seat of Webb County.

LOANS— WhatSue Stokin% fund....ocoeneeee 19,242
City Improvement Boot Netde tApr.1,1896 105,812
as. JAJ $69.000......... July 1, 1913 Tax valuation, real.. . .. 1,664,765
Funding-Boots— Tax valuation, personal. 523,738
6k,J&J, $40,0009...Dec. 31,1922 Totalvaluation 1895 ,138,498
Interest anable in New York. Assessment about % aetual value.
Bonded debt’Apr. 1,'96..$109,000 Total tax (per $1.000).......... $23-00
Floating debt. .1 Population in 1890 was.......11,319
Total debt 125,054 Population in 1896 test.).. .13,000

The figures of sinking fund given above include $9,600 of county
bonds.

Montgomery County, Kan.—J. R. Blur, Treasurer. The
figures of indebtedness, etc., given below have been corrected

to April, 1896.
POPULATION—to 1999 population was 24,379; to 1880 it was c P is Ind d

16,995; In 1870 It wu« 12,825. Population by State Census to 1895 was ounty seat Is Independence.

27,590 OANS- When Sue. Tux valuation, real....... $3,451,535
! : i &Q0. Tax valuation, personal 307,264
Pacific County. Wash.—The figures of indebtedness, &c., 7S,JAJ, $122,800.....July 2, 1896 Total valuation 1895... 3,758,799
. . B . Portdue%{early) to July 2,1907 Assessment |s actual value.

given in the following statement have been furnished to us Banded debf Apr., 1896 .$122,900 Total tax (per [0) JoSe $50-00

by A. P, Leonard, County Auditor. Floating debt.................... 10,000 Population In 1890 was.......23

County seat is Oysterville.

N E W LOANS.

C, H. White & Co,

BANKERS,

TI BROADWAY, MEW YORK.

BUY AND HU,!

Municipal and First Mortgage
Railroad Bonds.

USTSJON APPLICATION . -

WE OFFER A LARGE,
developed, equipped and pro-
ducing Gold Mine, with excep-
tional natural advantages for the
economical mining and milling
with water sufficient to furnish
power. The ore is free milling,
averaging $8 per ton over the
plates and can be mined and
milled for less than $1.50 per
ton. The mine has "ore in
sight” to the net value of many
times the price of the property.
The title to the property is per-
fect and free from debt and as-
sures to investors large and
continuous returns.

Cofrmpondmm invited. MWm ~pirtmeat of

IA C. FROST & CO,,

IXSATIERfl m XO3UCU*AX* fiDNDS,
|OH LA nAhtM STREET. CtffCA-&«»

THE WALL STREET JOURNAL

]
3 .Jones k 00* 4i Um

TotaldebtApr.,

. 162.900

Population In 1895 (cat.) o

INTEREST is payable at the State Fiscal Agency, New York.

MISCELLANEOUS.

1850. 1896.

The United States Life
Insurance Co.

IN THE CITV OP NEW YORK.
. Tit**>Mand reliable* Company new ha* the exper-

.
Ttrff J1 year* of pmcilital Life Insurance,
H bl»/ Ittl WHaétr] psrntedatl tum em

mllbera 0I| t d# both il$ In ured

et wm\w Pnnf

eramel ?]4|e|cm»|'7 te g by that

e b€#t possible saf*juard at

It'*# rJM|I| contra ?# are incontestab
ear.*. T e are rmu~for

enerall tor either u olleror
gOﬁragee yat the optlon Fat qheppcﬁley der,
ays of. n ay eto1a|pe
\gmrm durmg l@l forty-fire years abundantly
monstrates tt«aMolute security.
AcHa» and Successful Agents,wishing torep m
resent this Comp anY may communicate
with the President,at the Home Office,

861 Broadway New York.

OFFICERS;
GEO
C. P,
A.
WM.

A owou
Jou . r Medical Director
FINANCE 'COMMITT hK
GEO. = WILLIAMS........ Prest.Chetn. Nat. Bank
JOH . TU ER. Bulld#
JBH. .JR
JAM M

QENUINE
WKf.DElI) CHROME STEEL ANDIBON
Round ami Flat Hsm- »»d (}pIIyPIaten and Anglo*,

FES. VAt

Cannot bo gawm] Cu Iferruioa and posltlvolj

Bu rt
OHBOnNIi STICK11 VVOI1KS,

Kont Are., Reap & Hooper Sta,,
1 Man'fVi.m t00|l 3. BROOK I,VS. X. V.

A NDREWS o m C E

DESKS.

ANDREWS .1IASI FACTUBIMO CO.

Bunk mil Officg Firting*. Fine Brass Work. Hperis’
esigns-on application.
SEND FOR CATALOGPE.
Avc., New York CUy,

76 rmti

MISCELLANEOUS.

J, Spencer Turner,
1 SUCCESSOR TO
Krinckerlioft', Turner A Co.,
MANUFAC-TdItBR AND DKALBE IK

COTTON SAIL

ASH ALL KINDS OF
COTTON CANVAS PELTING DUCK,
CAR COVERING BAGGING.
RAVENS DUCK, SAIL TWINE, &C.,
POPE "AWNING ” STRIPES.
AGENT
UNITED .STATES BUNTING CO.
A full supply, all Widths and Colors, always

109 Duane Street, New York.
B rown

James «
BANKERS

2 Cedar Street, - - NEW YORK™*

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

D UCK

& C o .,

The M utual Benefit
LIFE INSURANCE CO., NEWARK, N,J.

AMZI DODD, President.

Asset# (Market Values) Jan. 1,1896.

Liabilities (N.J..N.Y . and Mass. Stand

SUIPIUS oot e —

POLICIES ABSOLUTELY NON-FGRFEITABLE AFTER
SECOND TEAR.

IN CASE OF LAPSE the Policy 10 CONTINUED IN
FORCE as long m its value will pay for: orlfpre-
ferred a Cash dr Paid-up Poljcy Valug is allowed.

Afterthe second year PolicleSare Incontestable,
and all restHctum*™ an to residence, travel or occupa-
tlon arc_rtmoreA

any agree he Policyto Loan u
the Cas?u ﬁlﬁ’ e?{de? Vau w en g satl fflCtOl’ asng
oli Cy IS ma e as collatera
Losses paid Immedlately upon completion and ap-
proval of proofs.

rijifslsa Agents Wanted

by <FIRST-CLASS COMPANY.

RIBERAL CONTRACTS.
I:XKXCE11ED fOI.ICIES.

.f58,2W>,197

INCORPORATED 1548

Union Mutual
Life InsuranceCompany,

Portland, Maine.
Address either:
EDSON D, SCOFIELD, Supt.,54William St,,N.Y.City
THORNTONCHASE,Adams8t. tChicago,m
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CHICAGO. PITTSBURG.
N . Holmes 6¢ Sons,
A. O Slaughter & Co.,
BANKERS.

BANKEUS AKD;BBOKEBS,

PITTSBURG, PENN.

115-11? LA SADDE STREET,
CHICAGO, ICCS.

Members New York Stock Exchange,

Stock Exchange and Chicago Board of Trade.

CORRESPONDENTS

Bank of New York, N. B. A.

Chicago First National Bank of Philadelphia.

PITTSBURG,
ESTABLISHED 1871.

PA.

Jam ieson & Co.,
STOCKS—BONDS, w
Members New York and Chicago Stock Exchanges.

hitney &

BANKERS AND BROKERS
57 FOURTH AVENUE.

Stephenson,

No.

187 DEARBORN STREET, Oldest Pittsburg Members N. Y. Stock Exchange.
Chicago, llia.
Private wire to New York and Philadelphia. T. M ellon 8¢c Sons’” B ank,
Loeb & G atzert, PITTSBURGH, PA.

MORTGAGE BANKERS,
125 LA SALLE STREET,ACHICAGO.

First Mortgages for sale in large and small amounts
netting investors 6, 5* and 6 _per cent secured by
Improved and income-bearing Chicago city property.

Principal and Interest payable in Gold.

CORRESPONDENCE SOLICITED.

GENERAL BANKING, COLLECTIONS,

INVESTMENTS.

PHILADELPHIA.

E. W . Clark & Co.,
& BANKERS AND BROKERS
A . G. Becker Co., No.139 South Fourth St.,

(INCORtORATXD) PHILADELPHIA.
Transact a general banking business. Allow
Interest on deposits. | .
Members of the Philadelphiaand New York Stock
Exchanges, and connected by private wire with
New York.

COMMERCIAL PAPER
154 La Salle St., Chicago, 111.

Edward B. Sm ith 8¢ C o.,

H art & Frank

MORTGAGE BANKERS,

9* AND 94 WASHINGTON STREET,
CHICAGO, ILL.

Oi 0 Elret Mortgages_for sale on
. Chicago City Real Estate.

V 'O Interest payable in Gold.

CORRESPONDENCE SOLICITED.

BANKERS AND BROKERS,

BOURSE BUILDING,

PHILADELPHIA.
Members Phtla. and New York Stock Exchangee.

improved
Principal and

W. G. Hopper. H. S. Hopper.
Members of Philadelphia Stock Exchange.
SOUTHERN. W m. G. Hopper 8c Co.,

STOCK AND BOND BROKERS,
Davenport & Co., 28 South Third Street, Philadelphia.

BANKERS AND BROKERS SJ)eciaI attention given to Investments. Dividends
' and Interest collected and promptly remitted.
RICHMOND, VIRGINIA. P

. 0. Box 1348.
ESTABLISHED 1860.
_Correspondence solicR"d information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities
Reference—Bank of New Yorx N. B. A.

Local telephone 160.
ST- LOUIS.

Craw ford 8c¢c Son.,

cC. W B ranch & Co

BANKERS AND BROKERS,
State bank building,
RICH MONO, VA.
Private wires connecting with Washington, Balti-
more, Philadelphia, New York, Boston and Chicago.

New York Correspondents: Messrs. Ladenburg,
Thalmann &Co. and Lehman Bros.

Bond andlStock Brokers.

Street Hailway Securities a Specialty.

305 PINK STREET.
ST. LOUIS, MO.

Edwards Whitaker. Charms Hodbmah

J.P.Andre M ottu & Co.
INVESTMENT BROKERS,

NORFOLK, VA.

SOUTHERN INVESTMENTS
State, County, City and Railroad Bonds.

W hitaker 8c H odgm an,

BOND AND STOCK BROKERS,

300 North Fourth Street.
Indus-

trial Securities. Fanning and Timber Lands, Min- ST.LOUIS.
ing and City Properties.
CINCINNATI. G raham 8c M c¢cC art,
BANKERS AND BROKERS,
Seasongood & M ayer, CRIPPL.E CREEK, COLO.

S. W. Corner Third and W alnut Streets,
CINCINNATI, OHIO.

MUNICIPAL BONDS

High-Grade City, County, Town and School Bonds,
Issued in leading prosperous States of the Union,
especially adapted for safe_and permanentinvest-
ment for Estates and Trust Funds.

If you desire a Pay Mine, stock paying regularlj
monthly dividends, Bonds and Leases undeveloped
mining property, or organized companies, write for
Information.

R OBERTS BROS.,
[Established 1884]

lrw in, Ellis 6t B allm ann INVESTMENT BANKERS,
Spokane, W ash.
BANKERS AND BROKERS, Selected State, County, City, School

Bonds. W arrants and Loans,
NETTING 5 TO 8 PER CENT.
L. S. Roberts. w . B. Roberts.
CORRESPONDENCE SOLICITED.

Deal in Cincinnati Bonds,

New No.3? East Third si., Cincinnati. Uhl, .

[Vol. an,

rollers (Out of gfoiu Horli, .

MISCELLANEOUS.

Joshua wilboub. benjamin- a. Jackson.

W ilbour, Jackson 8c Co.

BANKERS AND BROKERS,
52 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Governments and
oilier first-class Bonds and Securities, and Foreign
Exchange. .

Private telegraph wire to New York and Boston.

No.

S. D Loring,
53 STATE STREET, BOSTON.
DEALER IN
High Grade Investment, Securities.

Street Railway Ronds a Specialty.

William Wilson %ons, ESlab!’LShed 1802.
Wilson, Colston 0., 1867.

W ilson, Colston 8c C o .,
Members of BBaRimore Stock Exchange,

NKE B
216 East Baltimore Street. Baltimore.
. Investment and Miscellaneous Securities a spec-
ialty, and whole issues handled.. .
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.
SESSION S 8c C O .,

INVESTMENT BANKERS
cCoOLUMBUS, OHI1O.

(Established 1881.)

First Mortgage Loans on Columbus Real
Estate a Specialty.

BUFFALO, IK A.

J. M . K lingelsm ith

ERIE COUNTY SAYINGS BCIDDING.
ALL LOCAL AND WESTERN NEW
YORK SECURITIES DEALT IN.

A ccom xtauts, Ac.

F . J . Picard,
CON SUITING ENGINEER,

COLUMBUS, OHIO.

Examinations and Reports Made for
Bankers and Investors of Railroad, Coal
Mining, Oil and Electric Properties-

REFERENCES SENT.

W esley Farrington,
Late Auditor of N. Y. L.E.& W.RR.Co,
EXPERT ACCOUNTANT,
203 BROADWAY, NEW YORK.

Rooms 601-602 mail and Express Building.

[os. o
M. Am. Soc. C. E.

Osgood

Consulting Engineer.

Reports on Investment Properties for Bankers
and Investors. . .

Examinations in regard to physical condition and
character, earnings, management, needs, value, etc.

Railroad Location and Construction.

120 BROADWAY, NEW YORK.
FRANKLIN HALL,

BOOKS ACCOUNTANT AUDITED

w M

New forms designed for books of account.
Settlement of Insolvent Estates.
418 Exchange Building, 53 State Street, Boston

Fred. H , ith,
No. 8BROAD STREET,'NEW YORK.

STOCKS AND BONDS.

MARGIN ACCOUNTS SOLICITED.
INTEREST ALLOWED ON BALANCES.
Market Letter on Application. Correspondence

Invited. Established 1868.
classes of Unlisted Securities and Traction
Stocks Bought and Sold.

S m

All
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