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€LEARING HOUSE RETURN X

The following table, mile up hr telegraph, etc., indicated
that the total bank clearingsof ait the clearing houses of the
United States* for the week ending to-lav. May 16, have bean
$1,001,373,018, against *1.0*4,710.037 last week and .81,161.-
730,913 the orrosp lading week of last year.

IT#* Ending May IS.

»iwos.

Setwm* kg Tt&gmpk. 1898. 1896. Per Cent
New York «I*H.H3l.«<aO S1V2.2b3.407 —20*7
Bo«too 72,:id0.*31 tfl.574.40T —1.0-8
Philadelphia ... S1.OI1S.s18 81,174,795 -188
Baiamorx 1.9M .SV 1 11,188.221 *49
Cttlcaim 88,-102.503 77,508.020
at Loo-* »l.«!H.0W 21.1S7.4M -H 8
New Orlaan d.7Afl.SSI t£.517,035 +3'7

seven eitjea. 5 day* *708.434,441 smuTM si -15 8
Othercine*. Sdaye...u..... 131,127,2i>4 183,000.147 +09

Total auelttea. Sday* ... Sd41.B61.77S *173.375,471 -13 5
Allerne*. 1day .. JtfS.0U.J41 188.415.442 -1J1

Totalail Mtle* ter week « » * #1.161.7 w.®*5| 14 ~

The full details of clearing* for the week covered by the
above statement wilt be given next Saturday, We cannot,
of course, furnish them to-day, bank clearing* being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
hare to be in all cases estimated, as we go to press Friday night.

Our usual detailed figure* for the previous week, covering
the returns for the period ending with Saturday noon. May
9. are given below, and we also present the results for the
corresponding week in 1893, 1834 and 1833. In comparison
with the preceding week there is a loss in the aggregate
exchanges of about twenty and three-quarter million dollars,
but at New York alone the decrease is twenty-nine
millions. Contrast* 1 with the week of 1895 the total for tie-
whole country show* a decline of ,v8 per cent. Compared
with the week of 18%4 the current returns record a gain of
19 6 per cant and the toss from 1893 is 16 6 par cent. Outside
of New York the Increase over 1893ts$'8 per cent. The excess
over 1394 reaches 131 per cent, but makiup comparison with
1393 the lose is seen to be 8*4 per cent, g
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THE FINANCIAL SITUATION.

Tbe political situation has overshadowed every other
influence this week. It has added to the depression in
the stock market, it has induced a sluggish and less
hopeful state of affairs among business men, and has
tended to create an uneasy feeling in financial circles.
Yarious matters have shared in producing the increased
tension, but all have had a common origin, being more
or less closely connected with the currency situation
and the uncertainties affecting that situation growing
out of the anticipated nomination at the approaching
St. Louis Convention. Along these lines an important
contributing influence has been the continued large
gold exports under circumstances not justified as a mere
matter of exchange, but induced by the practical pay-
ment of a premium for the gold, the movement being
construed to mean that foreigners are not satisfied with
the political outlook in this country. Another fact
which has been used to aggravate the disquieted feeling
has been the rumored withdrawal of some of our banks
from the c®mmercial paper market; though it is
admitted that in two or three cases that course has
been taken, the withdrawal was simply because their
lines were full or because they had a good demind
from their customers and from the interior for re-
discounts.

Although there are no doubt substantial reasons for
the new anxiety felt, it would be wise if conservative
classes would for the time being have a care not to be
misled by exaggerated statements which may be put
out for speculative purposes. 0 aan occasion like the
present one is liable to take a too discouraging
view of the difficulties in the surroundings and to
overlook the favorable features. At least no one
should be so far deceived a3 to believe that a panic can
follow the nomination by the S1 Louis Convention,
whichever of the men now named as candidates may
be nominated. Some make that claim, but it is hardly
necessary to say the conditions do not exist which
favor or permit a disturbance of that character. B iside3,
no one is going to be nominated in St. Louis that can-
not carry the Eistern States. As it is obvious that a
doubt as to a candidate’s standing, no less than actual
unsound views on the money question would destroy
his prospects, and make him unavailable in this and
other neighboring commonwealths, uncertainty on that
point, in case it exists, will have to be cleared up sooner
or later with reference to any one who may be put in
nomination. Politicians are just beginning to grasp
the truth that there is no middle ground allowable
on any point affecting the matter of a gold or silver
standard ; that to be right on that question is a far
higher consideration than all other issues that can be
raised. Everything else c»n wait, but the currency
stability must be established past dispute before the
country can expect or will be ready for a new term of
business enterprise.

We have said that aside from the political question
there are many favorable features in the situation of
to-day which cannot be overlooked if the idea is to
make a correct forecast of the present prospect. The
truth is we are in all important particulars better off
than a year ago. There was to be sure a short boom
at this p-riod in 1895, while now many of our manu-
facturers are moving slowly, though with the utmost
confidence in the future of trade. Tnis latter state
ment represents the condition of cotton goods, the
spinner being disinclined to push business on tbe ex-
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isting basis of prices for cotton and goods, many hav-
ing consequently given notice of lower wages, which
may lead to strikes. But as a rule our industries are
in a peculiarly healthy, conservative state. We have
not space here to go into particulars. A few words
though may be profitably given to our greatest
industry, the source of prosperity to so many
others. We refer to the railroad interest.

Never within its history—and this is a truth
that cannot be too firmly fixed in mind—has
this great industry been so hopefully and sat-
isfactorily situated. Times of prosperity have

reached it heretofore, but they have been when all
prices were on a high basis, when railroad extension
was a mania, and when railroad commissions, national
and State, had real evils of long standing to combat—
evils which enabled them to enlist a large share of
public sympathy. Through the very severe trials of
recent years and the economy they have enforced, the
companies have worked up to a position of decided
strength. We have often referred to the greater effic-
iency attained. Our carriers can do their work, and are
doing it now, very cheaply. As a consequence, although
rates for freight are extremely low, thj roads can carry
so much heavier loads through improvements in locomo-
tives, cars, road-bed, etc., that they are making money
on their present basis, a basis that is a more stable one
than has existed heretofore by reason of the very facts
mentioned—that is because it is a result constructed
and attained out of low rates for freight, low prices for
commodities and a slow state of general trade. Had
we space we should like to speak also of the conserva-
tive influence of the recent decisions of our courts
interpreting the Inter-State railroad law. An editorial
respecting one decision handed down this week will be
found on subsequent pages. Our readers have from
time totims been mide acquainted with the tendency
and scope of all the other judicial expositions of the
law, and do not need to be told again that they are
producing a state of affairs ensuring greater stability
than heretofore io railroad rates and railroad income.

A special influence affecting the future business of
our railroads and the future of general trade which is
just now, and very naturally, attracting wide attention,
is the state of the crops. The outlook of to day is de-
cidedly promising. The Department of Agriculture has
this week issued its monthly report relating to winter
wheat, also showing the progress of planting and con-
templated acreage of other crops on the first of May.
Its returns indicate an improvement in April in the
condition of winter wheat of 5'6 points. Cotton, of
course, on May 1 had not developed sufficiently to
afford a complete idea of the extent of the planting
aud the condition of stand ; but the data obtained
goes to show a large increase in acreage (14-8 par cent)
and a promising condition of the plant. We E£ive the
returns in full, with comparative figures for previous
years, in our cotton and breadstuffs reports. Our
ow i advices since the first of May with regard
to the West, Northwest and South continue to be
favorable. Last year May wa3 an unfavorable month
in both the winter wheat aad cotton States; this year
the condition of those crops is likely to stand higher
on June 1 than on May 1. One of the directors of the
Chicago Burlington & Quincy has just returned from a
trip over the lines of that road. He tells us that he
never saw a finer condition than now exists. There
has been an abundance of rain everywhere he went,
and every appearance gave promise of a satisfactor
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result.
Southern lowa, Nebraska and Kansas. Taken as a
whole, the crop situation furnishes no encouragement
for any but the most hopeful views. It is the political
uncertainty, made important because of the distressing
character of the financial situation dependent upon our
wretched currency situation, and it is that alone that
is holding enterprise in check.

If there isone phase which seems to us more lament-
able than every other of thi3 currency agitation, it is
the procession of Southern States solemnly declaring
one after another in conventions, made up we may pre-
sume of the best men in the State, for free silver
coinage. We say this is so lamentable because we are
unable to fathom the state of mind which can produce
such a result in a section of the country so long known
as intelligent, and especially intelligent in discussing
questions of finance. We have never been able to find
a way to explain the prevalence of these views in any

community except on the basis of extreme ignorance, Iproperty.
;another, the accounts of the different companies, and

or of a dishonest intent, or of personal interest.

In the case of a Colorado man, the influence controlling !'appears to bp getting near the end of his work.

him when he advocates the same idea is not a matter of
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It is worthy of note that there
are now 48 less furnaces in operation than on the 1st
of last December, areduction of 20 percent. Last year
however, the high prices ruling for a time, under the
great buoyancy in the trade, started up a good many
furnaces which could keep going only while the price
situation remained exceptionally favorable. Though
the weekly product, as stated, advanced slightly the
last month, the total Miy 1 was nevertheless 23,987
tons per week smaller than on November L, when the ca-
pacity reached its maximum. The demand does not
yet appear to have overtaken the production, for
stocks (sold and unsold) show a slight further aug-
mentation, and are reported at 769,532 tons May 1,
against 744,614 tons April 1 and 4L5,392 tons Decem-
ber 1. The figures do not include a number of the
furnaces controlled by the steel companies.

Pretty soon it ought to be possible to form an accur-
ate idea of the condition of the Bdtimore & Ohio
Mr. Stephen Little is examining, one after

The
daily papers yesterday reported that his investigations,

doubt; he has his silver mines, which he thinks are to be jso far as they have gone, establish the fact that no
benefited; he is mistaken, but he honestly believes the 1money has been misappropriated, but that considerable

value of silver will be enhanced. With the inhab-
itants of a Southern State no such excuse can be given,
A man from one of those States explained the position
in his neighborhood this week by saying that the object
his people sought through free coinage was more
money. Their merchants and business men, he said,
could not get money even at their banks, because the
banks had none to loan, and enterprise was consequently
at a standstill. Such an explanation coming from such
a source is depressing, because it shows such remarka-
ble ignorance. There is not a sound bank in the South
which could not to-day secure all tbe money it wanted
from our city banks by getting any good paper it holds
discounted. Our banks are literally overflowing with
capital eager for investment: all the South needs
to do to secure the loan of the capital in its enter-
prises is to establish a character for honesty and
fair dealing. But instead of trying to build up such
a reputation and furnish evidences of its good faith
so as to make the world believe it can be trusted, the
people are getting together in State conventions, and
one after another in this public way telling capitalists
that if they send their gold money down there the
attempt will be made to cheat them out of one-half of
every dollar if possible. Is it strange that there
should be a dearth of capital seeking investment in
communities where such views are professed ?

The monthly statement of pig iron production, as!showing 5‘68 percent gain.

compiled by the " Iron Age” of this city, shows re
suits just about as we should expect from the prevail-
ing conditions in the trade. These conditions are such
that only the largest and best equipped establishments
can turn out iron to advantage ; the smaller concerns
find it difficult to make iron at a profit at current
prices. Hence the number of furnaces in blast con-
tinues to diminish, while on the other hand the capac-
ity of the active furnaces has now begun to increase.
Thus between April 1and May 1 the number of fur-
naces was further reduced from 200 to 194,
but the weekly product was enlarged from 187,451
tons to 188,319 tons. This is the first time since
last November that there has been an increase in
the product. The statement a month ago had also
shown an increase, bat a subsequent correction

sums have been unwisely spent on some of the branch

lines, several of which have proved a drain on
the parent company from the start.  This
accords pretty closely with the information that
has been imparted to ns from authentic

sources from time to time since the investigation has
been in progress. Errors of judgment were evidently
made in the acquisition of some of these branch and
auxiliary lines, based presumably ontoo sanguine views
as to the future of the properties and also as to the
future of trade. The managemeit had counted on a
period of improving trade, whereas, as we know, the
country during the last few years has encountered a
long series of reverses. When doubt regarding the
currency situation shall have been removed, it seems
reasonable to expect decided and prolonged revival in
trade. In the meantime the receivers are actively at
work developing the traffic already in sight and prepar-
ing for future accretions to it by improving and en-
larging the company's stock of equipment.

We give on another page our review of the gross
earnings of United States railroads for the month of
April. The increase it will be observed is quite mod-
erate, for the reasons stated in the article. For the
first week of 3lay it is evident the ratio of improvement
will be a little heavier, the preliminary return for that
week which we have prepared covering 71 roads,
This follows 4’02 per cent
increase in the same week last year. A few more re-
turns of netearnings for March have come in this week
and also some early returns for April. We compare a
number of these for four years in tbe following.
- mooApril Barmingn—

1*96. 1393. *

Wamsi of Road—

X nfifi S,
Net 4,698 1010 19.933 ggM
Nash. Chat. ft 8% Loui*.... Gross m ,<m 3K7.1BP 304,997 8M,840
Net 186,417 167.642 110.411 141.976
Toledo Peoria ft Western. ..Oroae 70,720 70.5*8 00.738 03.427
Net 16.730 11.%23 11,131 11,309
West v». Cent, ft Pitta ....Gross 101.656 98.902 30,809 99.507
Net 84.078 34.475 82.034 34.617
* huo. 1895. 1894. 1393.
of Rood— 1.\ $ f 1
Balt. ft Ohio Southwestern.Gross  635.073 msm 637.085 581.042
Net 107.050 193.007 133.796
THnt ft Fere Marquette. ...(sro<i»  240.018 235.267 853.75* 283.302
Net 64.144 09.639 86.462 81.500
Grand TrunK....ccovenenne 1.370.031 1419451 1,520,117  1.083,688
Net 360.956 39S.508 488,807 4*4.081
Lout*. N. Alb. ft Chic.... .. .<Jros« 805,418 251,700 834.113 237.846
Net V.33 70.900 75,334 98,994
Philadelphia ft Krle........... 876.008 297.740 897.385 400.190
Net 63.486 79.92.1 104,359 188.787
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The Norfolk & Western annual report for the calen-
dar year 1895 has been issued. The company is in
process of reorganization under the plan recently pro-
posed, and hence the present will be its last report.
The results for 1895 furnish no criterion either as to
the company’s earning capacity or the development of
its traffic. Both traffic and revenue were seriously
affected by the strike of the miners in the Pocahontas
coal field, which began on the 1st of May and lasted
for a period of five months. The report points out
that during the four months (January to April inclu-
sive) prior to the strike the coal and coke traffic
increased, as compared with the corresponding
period of the previous year, 330,815 tons, and
the gross earnings during that peri d increased $213,-
163. On the other hand during the five months
of the strike (May to September inclusive) the coal
and coke traffic as compared with the previous year fell
off 919,977 tons and the gross earnings decreased $940,-
966. After October 1 the situation steadily improved,
but of course the heavy loss during the strike period
makes the showing for the year quite unfavorable,
gross earnings having fallen off $678,365 and net
earnings $508,096. It is rather noteworthy that not-
withstanding the strike the road’s aggregate freight
movement one mile was the largest in its entire history
excepting only 1894. The profit per ton per mile how-
ever was the smallest (in face of a somewhat higher
average rate received in 1895), being only 108 mills,
against 120 mills in 1894, D52 mills in 1893,
1’58 mills in 1892, 1'87 mills in 1891 and 2-98
mills in 1885. Of course the strike contributed
very materially to this unfavorable net result. The
company’s aggregate net earnings for 1895 at $2,138,451
were the smallest of any year since 1889. Other
income increased the amount to $2,174,690, and on
this basis there was a deficiency of $964,959 in meet-
ing the year 8 charges, cot ireluding the sinking fund
requirement for the equipment mortgage. Under the
reorganization the yearly fixhd charges will be only
$2,230,444, showing that the charges have been ad-
justed pretty closely to the late year’s exceptionally
low net earnings. W.ith the strike no longer a factor,
and with the company placed in anew and improved
position, it ought to be possible to make larger profits
again ; as a matter of fact, in the present year there
ha3 been in the four months to April 30 an increase of
$533,326 in gross earnings and in the three months to
March 31 an increase of $278,030 in net earnings.

Last week’s bank statement did not fully reflect the
loss resulting from the shipments of gold, and the re-
turn was doubtless made on declining averages. The
additional shipments of this week ($4,550,000 in all)
will also in part contribute to a loss of the reserve in the
statement to be made public to-day. But as the in-
terior movement of currency to this city continues large,
these losses will be in part made good. The specially
designated depositaries were yesterday directed by the
Treasury Department to turn over 50 per cent of their
holdings, making about $4,500,000.

Call loans, representing bankers’ balances, have been
made at 2| and at 3£ per cent, with the bulk of the
business at 3 per cent, and the average for the week
has been nearly np to this figure. Banks and trust com
panies have loaned generally at 3 pi rcent. The inquiry
for time contracts has been light and chiefly for long
dates, and some business is reported at 3£ per cent for
seven months ; but this was on exceptionally good col-
lateral. Rates on good Stock Exchange security are 3
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per cent for thirty to sixty days, 3£ per cent for ninety
days to four months, 4 per cent for five to Bix months
and 4~ per cent for longer periods. The demand for
the best commercial paper continues good, though
some of the city banks have full lines and many are
discounting for their regular customers and are re-dis-
counting paper for Texas, Alabama, Tennessee and
other Southern banks. Very choice paper is eagerly
sought for and brokers report the sale of some long
single-name notes at the lowest rate of the season. The
quotations for paper are 4"@4f per cent for sixty to
ninety day endorsed bills receivable, 4£@5£ per cent
for four months’ commission house and first-class single
names, 5@5” per cent for prime and 5*@6 per cent for
good four to six months single names.

Events abroad have been of some political interest
this week, though they have had little ir fluence upon
the markets. The speech from the throne of the
Queen Regent of Spain, referring to the Cuban insur-
rection, was very conciliatory, and it admitted that the
President of the United States and his cabinet “ had

. not departed from the line of conduct that corresponds

to the loyal friendship that has existed between the
two countries.” The announcement was later made
that the sentence of death imposed by the court
martial upon the Americans who were captnred in
Cuba on the filibustering eteamer Competitor had been
suspended for the purpose of a revision of the case by
the Home Government.

The Bank of England minimum ra‘e of discount re-
mains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
f@$ of 1 per cent. The open market rate at Paris is
1f- per cent and at Berlin and Frankfort it is 2f@3 per
cent. According to our special cable from Loudon the
Bank of England lost £57,103 bullion during the week
and held at the close of the week £47,066,756. Our
correspondent further advises us that the loss was due
to £245,000 net sent to the interior of Great Britain
and £6,000 sent to Spain, and to the import of £194,-
000, of which £187,000 came from Australia and £7,000
from Portugal.

The foreign exchange market has been dull and
generally steady this week, with aj fairly good demand
for remittance. It is assumed that there is some short
interest in the market from the fact that the offerings
of bills drawn against gold shipments have been
promptly absorbed.  There have been a few bills
against odd lots of securities bought for European
account, and it is expected that moderately large
amounts of sterling will be drawn against new bond
issues which have this week been offered in London.
The $4,039,502 New York City 3| per cent gold bonds,

which were bought by a syndicate represented
by Vermilye & Co., have been turned over to
Brown Bros. & Co., who, it is said, were in

the syndicate, and they have placed them in London.
A lot of $4,000,000 3> per cent Massachusetts gold
bonds has also been placed and a considerable part of
the $3,000,000 4 per cent gold bonds of the Picts-
burg Cincinnati Chicago & St. Louis Railroad Co.
has likewise been taken for European account. The
drafts against these negotiations would materially re-
lieve the market if conditions were normal, so as to briDg
geld exports to a speedy end for the season. The chief
supply of bills this week was from those offered by ex-
porters of gold, and some of those which came upon
the market in the middle of the week were sold at
about 4 884, or nearly three-quarters of a cent belowl
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the goui-exportiag p line, which fact tends to confirm
the report that the shipments were on direct order.
On Monday the market opened steady, and nominal
rates and those for actual business were entirely
unchanged compared with Friday of last week. Dur-
ing the day there were offerings against $2,050,000
gold engaged for shipment to Europe on the following
day-til.200,000 by Hddelbich, Ickslheimer & Ox,
$750,000 by L. von Hoffmann & Oo. and $100,000 by
M&Her, Schall & Oo. On Tuesday the market was
easier and rates for actual business ware reduced one-
quarter of a cent, to 4 87}@4 87} for long, 4 88|@
4 88} for short and 4 88}.84 89 for cable transfers.
On the following day, though bills against a shipment
of $1,500,000 gold by Hcidelbach, Ickalheimer & Co.
were placed, there was no change in the rates and
the market was quoted steady at the decline. On
Thursday Brown Bros, reduced the nominal rate for
long sterling half a cent in consequence of dearer dis-
counts in London, but no change wa3 made in rates
for actual business and the tone was steady. It was
rumored that shipments to Europe would be resumed
on Saturday, but it was thought that the amount
would be small. Tae actual withdrawals Friday for
shipment to-day were $L,000,000 by L. von Hoffman
& Co. There wis a shipment of $300,000 on Thursday
to Canada. There was no change in either actual or
posted rates yesterday. Tae fohoving shows the daily
posted rates f » exchange by leading drawers.
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The market closed steady on Friday at 4 88@4 884
for sixty day and 4 88|@4 90 for sight. Bates for
actual business were 4 87474 87} for loag, 4884®
4 88J for short and 4 883 84 89 for cable transfers.
Prime commercial bills were 4 87@4 87} and docu-
mentary 4 86}. Mr. Ford of the Bureau of
Statistics at Washington has this week issued the
figures of the country’s foreign trade for the month of
April, and we giro them below in our luutl form.
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E ts. ts, E . E ts. | ts. E .

- . prDrs {mpor sf xcess xpo;ss mp%rs x%ess
Silver in Ore.

Jsly-Sept... «i a,030 —2.98S Ke] 2,453  —2,423

Oct-Dec ... 277 3,850 -3,633 3 2,139 —2,137

Jan. March. 192 4,281 —1,0:19 . 3,877 —4.877

April.. 15 1,499 —1*75 934 —934

Total........ 546 12,790 -14.212 32 8 382 —8,380

+ K.eessat exports.
Tue following statement gives the week’s movements
of money to and from the interior by the N' Y. tanks.

—Excess or imports.

Week Emitno May 15,1888. RtcHved by Shipped by ~ Net Interior
X.F, X.Y.BmJcs.  Movement.

$1,011,000 51,480,000 GH$in.52,541,000

tloid .............. A A 381,000 311,000 Gain. 73,000

Toul gold and legil tender*...... 94,40i(E10 #1,791,000 Sain *-2,814,000
With the Sub Treasury operations and gold exports
the result is as follows.

OQutof
Banks.

Into Net Change in
Banks. Bank Holdings.

Bunks’interior movement,** above *4.405.000 $1,791,000 Gain.$2,814,000
Sai+Tre**.oper.and gold exports .. 2L100.000 26.100,000 Loss. 8,090,000

Total gold and legal tenders, ... *24,505,000 *27,891,000 Los* 3,388,000

Tne following table iadietses cue sauart of bullion
ia the principal European banks this week and at the
corresponding dato last year.

Week Endtoy May 15,1899.

Bank of May 14,1806, May 18,1895.
Gm. | silver. Total. 0 a. SUver. Tot.U.
£ £ £ £ £ £
a.om.im] .. .. 17.0W.7M 36,956.454 36,056,451
rmnee.,.... isjmw H i m jm 4t2 82.139.000 49.690.000 13L72L0JO
Q«m$au ... 3012JX0*0 IbMkMu iB.m.am 37,456,140 16.4f\W.860 53.957.000
An*k.~Han*,j &WJs,tt0j;Uy792,900 18371.000 13,585,009 32.156.000
twttn ... 3,404.090;10.680,000 19,0$1.0M  8,901.000 12.280.000 20,281,000
2,427jm j 647,000 9m 4000 4.284,>m 7,099,000 11.317.000
.Mat.Selglaai t i, 3 6000 4,(3»X0 3,079.433 1,639.667 4,619,000

Tvktm mmk 106,64-,0M 06,713,37" I 100,<84,927 m n m ti 25>\9?6,4Si
Tommy.iwt..»t.-i5ii« Aii.-vT u IQMTi.wa mo»MU5 di..,<isa

Vote.—We receive the foregoing result* weekly by cable, anti wnile
cot all of the date given at the head of the column, thev are the re
tarn* issued nearest to that dale—tImt Is, the latest reportoil figures.

POLITICAL PLATFORMS AND CURRENCY
REFORM.

Toe most cheering fact in the present political out-
look is the plain admission, iu virtually all the political
conventions, that radical measures must be adopted to
restore soundness to the currency. It is true the
methods and measures proposed differ wilely from one
another. Many of thesr propositions are in a large
degree unscientific. But practically all, as wo shall
show, have at least some basis, in reason and experi-
ence, which promises possible success. That sound
finance is not subordinated even to political recrimina-
tion, is witnessed bast by the fact that, as wc write, of
the Hjpnblican State conventions alreidy held two
only—those of Colorado and Tennessee—have in their
platforms denounced even indirectly the bond-issue
policy of this Administration. Bat sound underlying
principles do not ensure wise mstbods and legislation,
and it is because we are convinced of the dangers
involved in some of the current projects that we enter
on this discussion.

Undoubtedly the true method of currency reform is
that so emphatically stated in the platform of tho New
Jersey Democrats. Tnis p'atform demands unequiv-
ocally the retirement of the outstanding Government
notes, the withdrawal of the Government from the
banking business, and the euactm int of such legisla-
tion as will ensure an adequate, secure and elastic
bank note currency. From this thorough and radical
policy the convention declarations take somewhat wide
range. Tnere is a noticeable harmony, however,
between the majority of Republican Btate platforms,
and it is this general theory which we propos3 to
examine.
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Tne tneory of currency reform maintained by tne
majority of Republican conventions is well known.
Its clearest statement may be found in Senator Sher-
man’s article in the April Forum. Its fundamental
proposition is that the break down of the Treasury is
distinctly attributable to the deficit in revenue, and that
hence, as a logical corollary, restoration of an annual
surplus will again protect the currency. It is needless
for us to say we do not agree with Mr. Sherman’s
assertion that Treasury embarrassment began with
the election of November 1893. He bases his whole
argument on the statement that the amount of gold
in the Treasury “ steadily and almost continuously
increased from 1140,000,000 on January 1 1879 to
$300,000,000 on January 1 1891.” To complete
the statement Mr. Sherman should have added
that whereas against the $140,000,000 gold hold-
ings of 1879 there were outstanding (we quote his
own report) only $31,189,380 gold certifica'es, the
$300,000,000 holdings at the opening of 1891 were
offset by gold certificates in the people’s hands
to the amount of $144,047,379. Moreover, the
Treasury gold fund in excess of certificates out-
standing (which is all the gold that the Government
ever owns) declined $53,000,000 between February

1882 and May 1885, and a Republican Secretary
of

the Treasury wrote in his report  of
1885 that, “silver certificates are taking the
place of gold, and that a panic or an adverse

current of exchange might compel the use in ordinary
payments by the Treasury of the gold held for the
redemption of the United States notes, or the
use of silver and silver certificates in the payment of
its gold obligations.” The case is given more fairly
by the addition of these official facts, of which of
course the Senator is not ignorant.

But in spite of these historical statements, we are
aware that the very same chapter in our Federal
finances testifies that arrest of currency disorder
through a heavy surplus revenue is conceivable. To
many the recovery of the Treasury from the verge of
the precipice described by Secretary McCulloch in
1884 to unprecedented security and confidence in 1888,
is an utter mystery. But the episode, a3 we have often
shown, is in reality entirely simple. Tue Bland dol-
lars had unduly inflated our circulating medium in
1884, as the Treasury notes did later on in 1892, It is
true that in the earlier period the surplus revenue was
large, whereas in the latter period it had been greatly
diminished. But this is only part of the story. As it
happened, national bank circulation in 1884 was in
process of retirement at the annual rate of $40,000,000,
against which even the coinage of silver dollars added
but $30,000,000. The accruing Treasury surplus, more-
over, was continuous; it had already been in progress at
a startling rate for at least two years. At the close of
August 1888 the Treasury’s total holdings of gold,
silver and paper currency in excess of certificates out-
standing had reached the sum of $330,763,985.
Against this there was in total general circulation, out-
side the Treasury, $1,360,621,623. In other words,
not far from one-fifth of the country’s total money
supply was locked up in the vaults of the Government.
At New York especially, where the enormous piyments
of the Customs dues were made, the money market
showed signs of sharp contraction. Gold was imported
from abroad to fill the void. When received, this very
gold was naturally used, not only for ordinary clearing-
house balance payments, but for settlements with the
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Treasury. The New York Clearing-House record
shows that even as late as 1890, out of the total
$1,753,040,145 balances paid between banks during the
year, $1,735,316,000, or 99 per cent, was paid in gold.
Of the total New York Customs payments to the Gov-
ernment, about 90 per cent were similarly paid in gold
that year. It is not strange that under such con-
ditions the Treasury’s surplus gold reserve should have
mounted up by the close of March 1888 to the unprec-
edented sum of $318,818,253, and that it was there-
after only reduced by lavish bond redemptions.

In the face of such a record it is impossible to deny
that the present embarrassments of the currency might
be averted by a law contrived to restore a heavy sur-
plus revenue. Indeed, such a proposition, stated in
simple terms, and assuming successful operation of the
principle, admits of no question whatever. Our pres-
ent troubles are caused by a redundant currency. But
if we were to assume for the sake of argument that
two-thirds of the currency outstanding would be only
sufficient for the needs of trade, and if, bv extra taxa-
tion, we were to “ cover” one-half of the outstanding
total into the Treasury, then certainly redundancy,
with its own peculiar phenomena, would be very quickly
at an end.

We have thus stated this proposition fairly, and have
admitted its logical force. But consideration of heavy
surplus revenue as a remedy has no right to stop with
this. Theoretically such a process may be defensible,
for it is the carrying out of the currency contraction
remedy for which all conservative classes are arguing.
But from a practical point of view we regard this
expedient as unscientific, awkward, full of possibilities
of failure, and as suggesting, in its last analysis, the
most serious possible dangers to our financial future.

The flaw in the project, which not only reason but
experience assures us will be fatal to it, is the lack of
any provision for the cancellation of Government notes
thus heaped up in the Treasury. If the legal tenders
were to be retired as fast as the Treasury received
them, the discussion then would rest wholly upon the
comparative merits of note redemption through long-
term bond issues, or through heavy taxation on the
present generation. But the deliberate proposition to
contrive a heavy surplus revenue, and as a result of it
to pile up a mountain of currency in the sight of all
the nation—currency which could be reissued instantly
on the vote of Congress—is one of the most unwise
suggestions ever made. It has not even the excuse of
the “ war chests” heaped with gold by one or two
European sovereigns. Nor, if it had such an apology,
is there any power reposed in the Government of the
United States to ensure this currency’s permanent with-
drawal from the markets. Even our own history
proves the impossibility of such an issue. We all re-
member what occurred when the Treasury surplus rose
in 1888 above $300,000,000. There was a “squeeze” in
the autumn money market of 1887, a wild outcry to
“ reduce the surplus,” two years of enormous bond
redemptions at a costly market premium; then, in
1890, Congressional legislation which in two years re-
duced the annual revenue $48,000,000, and increased
the annual expenditure $38,000,u00. As a conse-
guence the collapse of 1893, precipitated by the
Treasury note inflation, came on a Treasury depleted
and exhausted. It is no stretch of inftrence to picture
the same succession of events, beginning with a heavy

surplus revenue under any new administration pledged
to that policy.
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But the project of currency reform through excess-
ire revenue is mischievous in sti'l another direction.
The proposition under consideration is not advanced
with the single purpose of Treasury rehabilitation. It
avows the further purpose of revenue duties imposed
for the protection of domestic .industries. It is not
our object to enter at all upon the merits of the pro-
tective theory. Protection per se may be an advantage
in the present situation or it may not ; but what we
have to say is, that a revenue derived through taxes
thus imposed cannot possibly be calculated upon with
any definiteness beforehand. It is quite as likely to
exceed the estimates of its originators a3 to fall short
of them. Now the experience of the eighties proved
sufficiently that an excessive surplus carries the seeds
of mischief in itself. Other governments may at least
deposit their surplus with the national bank ; Great
Britian has to-day on deposit at the Bank of England
#32,000,000 more than it has ever had before at this
season.  This makeshift is not practicable, savo to a
limited extent, under our system and traditions.
Only a few years ago a total deposit of #58,000,000
with the banks—merely a fraction of the surplus, and
put out to relieve a money market crisis—was made
the subject of the bitterest popular denunciation.

From this fact it results, necessarily, that a heavy
surplus revenue, deliberately imposed with a view to
correcting currency redundancy, will by an easy possi-
bility end in extreme contraction of the currency. This
was the true significance of the outcry against the
Treasury surplus in 1887 and 1888. Even when the
Treasury reserve of that period was largest, the total
money circulating outside the Treasury had not been
excessively reduced. But the sensitive money markets,
looking to the future, saw nothing but a revenue law
under which contraction had no limit. Such situations
may very easily involve disaster.

The method of currency contraction pursued through
the recent bond issues is preferable far to this; because
this system, not being applied in detail through a con-
tinuous and inexorable statute, may be modified or
quite suspended if the necessity for such change in
policy be evident. We are convinced, therefore, that
the project of currency reform through excessive rev-
enue is clumsy and unscientific in its principle, ex-
tremely dangerous in its immediate application and
almost certain, in the more distant future, to involve
the Government finances in waste, extravagance, reck-
esa dissipation of real res urcee, and eventually in
renewed collapse.

INT&R-STATB COMMERCE COMMISSION

AND ANTHRACITE coal rates.

To the series of decisions defining the Inter-State
Commerce Law and the powers of the Commission un-
der it which have recently been delivered, there has
been added this week another one—not this time a
United S'ates Supreme Court decishn, but a ruling of
one of the circuit courtl, and covering a verv import-
ant case. ZIne decision is all the more noteworthy
because the Circuit Judge his applied to the case be-
fore him the reasoning of the Hupreme Court in the
recent decisions referred to, resting his opinion largely
upon the rules laid down in those c-ises.

The cause was that of the Inter-State Commerce
Commission vs. the Lehigh Valley Riilroad, and in-
volved the celebrated complaint of Coxe Bros. & Co.
against the Lehigh Valley in the matter of rates on
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anthracite coal from the mines to the seaboard. The
complaint dates back to October 1888, the time when
Coxe Bros., independent miners of anthracite, were at
logg*rheads with the Lehigh Valley and invoked the
aid of the Inter-State Commerce Commission to secure
a reduction in rates. The Commission did not render
a decision until March 1891, and then issued an order
directing that rates be reduced to a certain figure.
When it was seen that the railroad refused to obey the
order, the Commission applied to the United States
Circuit Court for the Eastern District of Pennsylvania
for an injunction to restrain the company from
violation of the order and to compel it3 enforce-
ment.  This petition has now been dismissed
by Judge Acheson on the grounds mentioned
below. It is a striking commentary upon the slowness
with which such actions proceed that nearly eight
years have passed since the filing of the complaint, and
that in the meantime the relations of the parties to the
complaint have completely changed, so that Coxe Bros,
have long since ceased to be interested in maintaining
the action. If the Commission should conclude to take
Ihe chances' of an appeal to the Circuit Court of
Appeals and then to the Supreme Court, several years
more wdl necessarily elapse before the final and com-
plete adjudication of the matter.

To those who have studied the case closely, it cannot
have been a surprise that the Court should have refused
to sustain the Commission ; for its action did not
seem to be based on grounds that could be readily
defended. The case was one of those (rather numer-
ous in the history of the Commission) whore the Board
with apparent great fairnesi took up the arguments on
behalf of the plaintiff and rejected them one after
another, and then having found these arguments un-
sound, proceeded to order a “substantial” (to use its
own language) reduction in rates anywiy. Thit indi-
vidual operators in the anthracite regions suffer some
disadvantage from being merely miners of coal, while
the anthracite companies are both miners and
transporters of coal, and are thus able to offset a
loss in one branch of the service by a gain in the
other, admits of no question. It is equally true that
this situation frequently involves great hardship to the
individual miners. But it has not yet been shown how
a remedy can be applied, and of course the Commis-
sion has no power to go outside the provisions of the
Inter-State law in an endeavor to provide relief in such
cases. The reasoning of the Co nmission in its original
order read very much as if it felt the weakness of its
position, and had determined to stretch its authority a
little in order to meet the emergency. We think the
views expressed by us at the time the Commission
made its order in 1891 (see Chronicle of April 4,
1891, pages 512 to 514) reflected the general impres-
sion when we said that “ on the whole the Commission
has furnished stronger grounds against the action
taken than in support oPit.”

The Commission had put the cost of carrying coal
from the Lehigh and Mahanoy regions to P.rth Amboy
at 85 cents per ton, this figure it was claimed being
derived from the company’s report for the year ending
November 30 1887. But Judge Acheson, in his rul-
ing, points out that the report referred to did not fur-
nish the data by which the actual cost of transporting
the coal could be ascertained and that the Commission
hence resorted to an estimate. This estimate, however,
the Court finds, rested upon an erroneous principle and
hence was unreliable. Being erroneous, the order
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based thereon, Judge Acheson says, can not be sus-
tained, and is not to b'judici illy enforced. The Court
adds that the evidence before it is quite convincing
that the actual cost of transporting coal from the Ls
high and Mahanoy regions to Perth Amboy was and is
considerably more than 85 cents per ton.

But the most important part of the opinion is thatin
which Judge Acheson pisses upon the legal question
raised as to the power of the Commission to fix maxi-
mum rates for transportation. The railroad company
had been advised by its counsel that the Inter-State
act did not authorize the Commission to make any
euch order as the one issued in this instance, and
Judge Acheson sustains that view. In reaching this
conclusion the Judge refers to the ruling of the
United Spates Supreme Court in the recent case of the
Cincinnati New Orleans & Texas Pacific vs. the Inter
State Commerce Commission—better known as the
Social Circle case—in which the same question was
raised and disposed of adverse to the contention that
it was within the province of the Commission to
undertake the making of rates. It will be re-
membered that this Social Circle case involved
two main questions. The first was as to the applica-
tion and -interpretation of the long and short-haul
clause of the Inter-State act, and in this the action of
the Commission was upheld. The second was as to
the right of the Commission to fix rates, and here the
Commission was overruled. Tnit latter part of the
-opinion did not attract very much attention, but we
pointed out that it seemed to be byfar the most import-
ant part in its general bearing and far-reaching eff c s.
This view appears to be well founded, for Judge
Acheson finds the ruling of direct application in the
case before him.

At the time of our previous writing on the print re-
ferred to (Chronicie of April 4, 1896, pages 617 and
618,) we did not have the opinion in full in the Social
Circle case, and thought that possibly the remarks on
this question of the powers of the Commission might be
lengthy. We find them, however, to be quite brief,
and in view of the great importance they have already
assumed it seems desirable to quote them in full as fol
lows: “ Whether Congress intended to confer upon the
Inter State Commerce Commission the power to itself
fix rates was mooted in the courts below, and is dis-
cussed in the briefs of counsel. We do not find anv
provision of the Act that expressly or by necessary im
plication confers such apower. It is argued on b>
half of the Commission that the power to pass upon
the reasonabless of existing rates implies a right to pre
scribe rates. This is not necessarily so. Tne reasona
bleness of the rate in a given case depends bn the facts,
and the function of the Commission is to consider
these facts and give them their proper weight. If the
Commission, instead of withholding judgment in such
a matter until an issue shall be made and the facts
found, itself fixes a rate, that r*te is pre-judged by the
Commission to be reasonable. We prefer to adopt
the view expressed by the late Justice Jackson,
when Circuit Judge, in the case of Inter-Slate Cum
merce Commission vs. Baltimore & Ohio RR. Co,,
43 Fed. 37, and whose judgment wa3 affirmed
by this Court (145 U. S. 263, 12 Sup. C:. 844): cSub-
ject to the two leading prohibitions that their charges
shall not be unjust or unreasonable, and that they
shall not unjustly discriminate so as to give undue
preference or disadvantage to persons or traffic simi
larly circumstanced, the Act to Regulate Commerce
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leaves common carriers as they were at the common
law—free to make special contracts looking to the in-
crease of their business, to clasfify their traffic, to ad-
just and apportion their rates so as to meet the necessi-
ties of commerce, and generally to manage their
important interests upon the same principles which
are regarded as sound and adopted in other trades and
pursuits/”

Every thoughtful person will admit that this is excel-
lent doctrine, and Judge Achoson, after quoting the
above language in much the same way we have done,
makes it the basis, as already said, of his decision in
the Coxe Bros, case, declaring that these views of the
Supreme Court decisively show that the luter-State
Commerce Commissiun is not clothed with the power
to fix rates, which it undertook to exercise in the pres-
ent instance. Accordingly, the petition of the Inter-
State Commerce Commission was dismissed. Tous
it is becoming increasingly evident that the courts
are inclined to construe rigidly the powers of the
Inter-State Commission, and that the Commission
can by no means count upon the support of the courts
in attempts to assume functions that do not properly
belong to it—a point which it is in the highest de-
gree important to have known and understood.

RAILROAD GROSS EARNINGS FOR APRIL.

While trade and business undoubtedly improved
during April, as the result of better and more season-
able weather and tie development of a number of
oth°r favoring influences, ths improvement was not
under way long enough to be reflected in the railroad
traffic for that month, and hence it is not surprising
‘o find that our compilation of the gross earnings of the
United States railroads shows only a very moderate
increase over a year ago. The increase is smaller even
than it was for Mirch, reaching only $1,227,785, or
341 per cent. For March the increase wa3
$1,576,371, or 4-42 per cent. On the other hand,
a somewhat smaller giin for April than for March i3
natural, since in April last year the recovery from the
previous year’s great loss had been more decided; in
fact the April statement in 1895 had been the best in
nearly two years, the gain then reaching $1,639,341,
or 4‘65 per cent, while for March the recovery had
been but $244,897, or less than one per cent. In brief,
the gain of $1,227,785 in April the present year follows
$1,639,344 gain last year, but the gain of $1,576,371
in March followed only $244,S97 gain in 1895. Tae
following gives the April comparisons for five years.

Mileage. Earnings. Increase
or
Year Fear Year Fear Decre.se
Given.  Preceding. Given.  Preceding ha
April. Miles. Miles. $ * t
1892 <150 r0ads)........ 99,9U 97,168 42,102,375 40.6)?,728 In . 1,494,147
1893 (114 roads)...... 93,995 92,0r9 40,285,767 88,895,195 INC. 1.390,573

1894 (125 roads)........
1895 (125 roads)......
1896 131 roads)......

Jan. 1 to April 3o0.
1892 (147 roads).........
1893 142 roads).
1894 122 roads)..
1895 (124 roads).........
1896 »130 roads).........

98.045
99,460
95,529

95,447
99,355
95,084

34,871,186
30,898,665
37,210,276

40.9)5,88 « Dec. 6,084,703
85,259,321 Inc. 1,639,341
36,012,491 In . 1,227,785

98.721
93,765
97,955
99.266
94,697

96,025
91.859
95,357
99,161
94,253

169,261,933 157,58",6 3 INC.11.675,350
161.942,914 157,613,926 InC. 4,298,983
142.551,542 164,043,811 Dec.21.462,269
145,108,716 143,616.894 Tuc. 1,491,822

151,100,764 139,90.,904; Inc. 11,199,800

Tne grain movement continued greatly in excess of
ayear ago, and this proved of much advantage to many
of the Western roids | ideed, exoept for the in-
creased traffic derived in that way, any improve-
ment in earnings at all over a year ago would have
been out of the question. In speaking, however,
of a larger grain movement, it should be under-
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stood that comparison is with a very small
movement in 1895. As compared with this small
movement last year there was the present year in the
receipts at the Western primary markets lor the five
weeks ending May 2 an increase of nearly three mil-
lion bushels in wheat, of nearly fonr million bushels in
corn, of 2i million bushels in oats, and of nearly three-
quarters of a million bushels in barley. Altogether,
the receipts of wheat, corn, oats, barley and rye in the
five weeks the present year were 31,781,917 bushels,
against only .21,719,869 bushels in the same five weeks
of last year—an augmentation of 10 million bushels,
equal ronghly t0 250,000 tons of freight. It will be
ob:erved from the following that the gains were rather
unevenly distributed as between the different points.
At Cleveland there was actually a loss in every one of
the cereals an i at Detroit the comparison is but little
better than this. Both these places He in the Middle
Western belt, and this contraction in the grain move-
ment there, together with the lessened volume of trade
and business as a result of the many disturbing inci-
dents which marked the course of the year up to
April, will account for the large number of decreases
in earnings reported from that part of the country.

MCEDT* OF FLOCK AKB ORAL* rOB |l VK WBBKS USUIS.)
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Amusual, a good part of the increase in the grain
movement occurred at Chicago. The changes at that
point during the last two years—first the falling off
last year, then the upward movement again the present
year—are well shown by the following, giving the fig-
ures for the even month. It will be seen that the re-
ceipts were 11,584,357 bushels in April 1896, 7,893,409
bushels in April 1895 and 11,357,929 bushels in April
1894. In the live-stock movement there has also been
a noteworthy increase the present year at Chicago, and
the course of that movement has been much the same
as that of the grain movement. One item of the live-
stock receipts is shown in our table, namely the deliv-
eries of live hog?, but this differs somewhat from the
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live-stock movement as a whole. Of hogs the receipts
were 608,674 head in April 1896, against 485,526 head
in April 1895 and 559,936 head in April 1894—that is,
this year’s total was heavier even than that for 1894,
which is not true of the aggregate of the deliveries of
all kinds of live stock. In this latter case the deliv-
eries comprised, we find, 21,765 car-loads in the month
in 1896, against 17,729 car-loads in 1895, but as against
23,876 car-loads in 1894. The Wabash brought in
more live stock than in either of the two years preced-
ing, but this can hardly he said of any of the other
large roads running into Chicago.
BECEUTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1.

,4pr0. (Since January 1.
ijm . 1895. 1894. 1898. 1895. 1894.

Whexr..bii,h. 211,556 390/19 691,984  3/31,741 1905528 j.uasso
Corn...basis. 4,1U,SOl 2,1(0,281 4,884,115 24,697,204 12.165489 28.205.498
Oat*.. bash. 6,278,079 #,0:6.302 5,753,812 30,793/83 16,370,107 21,188.130
Eye., .busb. 93.781 112,660 121,715 501,854 565,4(81 530,537
fUrley.bush. 759,138 593,564 503,173 5,489,809 3,503,836 3,996,771
Total gram 11,584,357 7,893,409 11,357,P2P 61,814.280 34,570,411 SS.185.896

floar., bbla. 191,841 301,220 453,550 788,874 1,031,090 1,6:+,742
Pork....btols. 1.097 1.051 m 2,138 3,270 2,742
Oatea’tsJbs. 1t.403.0J0 14,077,9U 11,778,930 53.682,250 57,612,541 41.57S.782
Lard..,.Jb*. 6/109,844 S«r3!K> 5105863 25,368,522 20,110,415 24.208,344
111*IPAT,NO #8.674 483,526 550,936 2,474,358 2,8-5,713  2,529/50
As an offset to the larger grain and provisions move-

ment, there wa3 in the South and the Southwest a con-
tinued falling off in the cotton movement as a conse-
quence of last season’s short crop of that staple. At
the Southern outports the receipts were but 181,151
bales in April 1396 against 299,389 bales in 1895 and
198,716 bales in 1894, showing that the movement was
smaller even than two years ago. The shipments over-
land make the simo kiud of a comparison, the gross
having been 62,765 biles in 1896, agnas! 122,587 biles
in 1«95 and 74,730 bales in 1894. Taking the overland
shipments and the port receipts together, the loss from
hist year 13 over 178,000 bales. Below we give thede-
taiis of the receipts at the ports. It will bonolicid
that the falling off from last year, though genera), has
been mainly at the Gulf ports, more particularly New
Orleans, where the receipts were oaly 57,792 bales this
year, against 138,579 bales last year.

nECEirra op cottoj? at southern ports in aphid, and
JASUAIU’ | TO APRIL 30, IS 1900, 1895 AND 1894.

from

April. Since January 1
Port*,

1800. 1805, 1. 1806, 1805. 1894.
0* iU e *0.771 SUE 20.731 221.08k" 418,844 |TS,338
Tera* <Mj. AC.cccovneennee 8.367 1,33? 953  50,70%% 28029 8,708
New Orleans..,.....c... . 57,70i 158570 61,803 509221 847.236 Ma.863
MubU*.. RRS 7,186 7,601 07,190 88,764 40,589
fidridA..........oo 2.6:3 1,265 2,179 18,000 8.870 9,314
iATAonab........ 27,270 33553 20,751 199,113 229,952 191.270
Branswtek, & 3,034 S.021 11,123 29,865 44,667 35,819
OtiaCMtoa.... . 0/80 10,801 0/68  0L14* 110,130 50,575
Port Bor*l, 6,209 1153 9/71  87/30 72,358  20/25
Uniin“oa. — .......... #,1l« 3/07 2012 29,080 33,886 29.093
WmMmiAjn, . -* li 10 o 125 126 53
10,742 15411 20,176 132141 135509 116,361
Wml Point, lie.......... 2,008 10,127 16,8® 28,807 90,899  88.752
TolU.iiiccie 181.151 200,380 IP&7J0 »,876.656 8,086.678 1/40,550

After the foregoing review, it is hardly necessary to
say that the wheat carrying roads of the Northwest are
those that make the best exhibits of earning*, while
the cotton carrying roads in the Southwest are those
which make the poorest returns. Toe Milwaukee &
St. Paul reports 1312,408 gain, the Great Northern
4256,359 gain and the Canadian Pacific 4197,379 gain.
Several of the Southern roads also report considerable
gains, rotwitbstanding the smaller cotton movement—
the Louisville & Nashville 487,181, the Norfolk& West-
ern 480,183, the Crxeaapeake &0 aio, 470,883; of course
these are all roads that have a large traffic in minerals.
The Florida Central & Peninsular last year lost
heavily beoiuse of the failure of the orange crop, but
has now begun to show recovery, and reports for April
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$44,220 increase. Among the roads that have fallen
behind, the Missouri Pacific has $71,493 decrease; the
Cleveland Cincinnati Chicago & St. Louis, $67,579
decrease; the Western New York & Pennsylvania,
$51,371 decrease; the Texas &Pacific, $45,784 decrease;
the Mexican Railway, $37,442 decrease; the New York
Central, $37,381 decrease; the St. Loni3 Southwest-
ern, $33,500 decrease. With one exception, it will be
seen, these are either roads in the Middle or Middle
Western States, where manufacturing industries have
been depressed, or Southwestern roads, where there
was a decided contraction in the cotton movement.
Below we show all the changes—both losses and gains—
above $30,000 in amount.

PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL.
Increases Increases.

Cliio. Mllw. & St. Paul $312,408 Illinois Central............ $30,398
Great Northern (3 r’ds 256,359 .

Canadian Pacific.... 97,379 Total (representing
Louisville &aNashville 87,181 18 roadA)P.* v $1,454,412
Norfolk & W estern.... 80,188 NAPI*pn ci. 1

Chicago Great Western 75,143 Mo. Pacific & Iron Mt. * $71,493
Chesapeake &Ohio... 70,883 Clev. Cin. Chic. & St. L. 67,579
Minn. 8t. P. & 8. 8. M 70,641 West. N. Y. & Penn 51,371
Mexican Central. . 53,202 Texas & Pacific 45,784
Fla. Cent. & Peni lar 44,220 Mexican Railw 37,442
Grand Trunk........ 38,688 N. Y. Central 37,381
Buffalo Rock. & Pitts. 36,890 St.Louis Southwestern. 33,500
Denver €Rio Grande. 35,800 .

Chicago & East Illinois 34,337 Total (representing

Cliioago & Gd. Trunk. 30,695 roads) .. $344,550

When arranged in groups, the Northwestern group
makes a very gratifying exhibit.  All the roads in that
group indeed (so far as we have returns from them)
have improved results, with the exception only of the
Minneapolis & St. Louis and the St. Paul & Duluth.
In the following six-year comparison, both the Bur-
lington Cedar Rapids & Northern and the lowa Central
show for 1896 the largest earnings of any of the years
given.

EARNINGS OF NORTHWESTERN LINES.

April. 1896.  1895.  1894. 1893,  1892. 1891
$ $ * $ $ i
Burl.Ced.R.& No. 205408 274723 272,628  28G.364 292,957 254,267
Chic. Gt. West— 356326 281183 282,049 348665 353035 837,078
ONte.Mil.&SLP. | 5 3aa580 2054181 2257234 S2644,658 2,428,016 2,105,580
Milwau.&No.. 5 < 143980 135890 138,594
Chic. R. I. & Pac. 1,161,062 1,137,905 1373370 1393051 1,336,421 1,267,815
Duluth S8.&Atl. 139404 131451 112,115 167,079 179662 130,130
GreatNorthern.. 1,207,693 1041,334 605512 1173657 1081541 963,331
lowa Central.... 136,654 115655 128265 131,061 128897 127,783
MInn.& St. Louis. 132803 143657 125141 130802 140316 117,355
St.Paul & Duluth 98934 99184 89,052 130,052 137,418 114952
A CTET I 5,984,863 5,279,273 5245366 6.550,269 6,214,759 5,586,871

The Southwestern group presents the other extreme,
several roads in that section showing for 1896 the
smallest earnings of any recent year. The Colorado
roads, like the Denver & Rio Grande and the Colorado
Midland, and a few Kansas roads not dependent on the
cotton traffic, have good exhibits, but these are excep-
tions to the rule, and such leading roads as the
Missouri Pacific, the Missouri Kansas & Texas, the St.

Louis Southwestern, the International & Great
Northern and the Texas & Pacific all fall behind in
larger or smaller amounts.

EARNINGS OF SOUTHWESTERN GROUP.

April. 1890. 1895. 1894. 1893. 1892. 1891.

t t $ 1 $ $
Den.&RioGr. 554,800 519,000 500,468 052,834 024,080 650,930
Int.& Gt. No.t 232.035 239,108 230,851 326,492 270,811 263,060
K.C.F.S.& M+ a280,418 0290,949 3>2731 432,166 422,920 419,189
Mo. K. & Tex. 886.717 901,351 781,900 886,050 718.921 682,463
Mo.P.&Ir.Mt. 1,742,000 1513493 1.814,036 2,011,091 1,958,429 1,929,375
8t. Jos.&Gr.l. 445,356 49,971 82,937 84,855 78,727 70,892
St.L. 8outhw. 322,300 355,800 325,194 411,025 302,078 287,950
Texas & Pac. 431,888 477,672 475,528 522,602 171,278 531,963

Total........... 4501611 4,653,344 4.599,645 532831 4845447 4,810,818

¢Fourth week of April notreported ; taken same as last year. )
0ItrP]%Iucég?Sthe Kansas City CUntou & Springfield and the Current Iliver for
y : .
+Galveston Houston & Henderson not included for 1896 and 1895,
a Figures here for 1896 and 1895are simply the totals of the earnings for the
fourweeks of the month as reported in the’weekly returns; the month’s earn-
ings usually exceed the weekly estimates quite considerably

Southern loads, as already stated, have in many in-
stances done quite well, notwithstanding the smaller
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cotton movement. Taking all the roads in that group,
large or small, 17 show increases and 12 decreases, the
latter including the Southern Railway, the Nashville
Chattanooga & St. Louis and the Cincinnati New
Orleans & Texas Pacific. Below we compare the
earnings of a number of Southern roads for six years.
It is worthy of note that in this table there is one
road, namely the Mobile & Ohio, whose earnings the
present year in April exceed those of any previous
April since 1891.

EARNINGS OF SOUTHERN GROUP.

1890. 1895.

April 1894. 1893. 1892. 1891.
$ $ * * * 7

Ches. & Ohio........ 815212 744329 692203 861,623 734,697 +070,407
Kan.C.Mem.&Blr. a74,109  0,66,i2e 73,039 81,173 69,605 91,376
Louisv. & Nashv. 1,519,405 1,432,284 1,397,009 1,675503 1,020.027 1,507,048
Mempbhis &Char.. 60,023 87,684 89,276 109,416 98,462 120,705
Mobile & Ohio..,. 274318 266,451 251,918 250,115 250,667 281,361
Nash.Chat.& St.L. 373,030 387,189 364,998 386,315 410,961 1299,327
Norfolk jfc West.b 869,092 £788904 748,298 928,015 788,320 763,052
Southernit’'way.. 1,385291 1,403,745 1,300,493 1,459,086 1,400,880 1,600,670

Total..ceeeeae 5,400,030 5,176,715 4,984,126 5,751,270 5,454,642 5,400,016

a Figures here for 1896 and 1895 are simply the totals of the earnings for the
four weeks of the montn as reported iu the weekly returns; the month’s
earnm?s usually exceed the weeklyéestlmates uite considerably.

galrnsc uding Scioto Valley & New England and Shenandoah Valley for all the
t Does not include the Elizabetht’n Lexington & Big Sandy road in this year,
t Figuresare apf)roxlmate, same as for this year; actual earnings were larger.

IWestern & Atlantic not included.

Tne leading East and West trunk lines have felt the
influence of the unsettled state of trade, and in the
aggregate their earnings in the table following fall be-
low those of a year ago, though it is proper to say that
we have no figures as yet for the Pennsylvania, the

Erie or the Baltimore & Ohio.

EARNINGS OF TRUNK LINES.

April. 1896. 1895, 1894, 1893, 1892, 1891,

$ t * i 1 *
B.&O.SW | 40303 511,044 469060 ( 200402 188528 178,205
Oh. &Miss. < 325900  2)7,373 309,242
CcCCa&StL 1036503 1,104,082 1004221 1106971 1113676 1,040,052
G.T.ofCan. 1493926 1455238 1355801 1499954 1,612,324 1,514,731
Ch&G.T.. 279253 248558 252302 239475 333055 311,013
D.G.H&M. 76971 80791  789ie 93009 98179  93.536
N.Y.C.&H.+ 3412848 3450229 3272785 3765034 3035848 3,341,010
Wabash —  979,104i 930,122 873482 993,196 1052952 995,139
Total..... 7768898 7,810,064 7,308,899 8276541 8820935 7,783,021

tincludes Rome Watertown & Ogdensburg for all the years.

The other roads in the Middle and Middle Western
States show much the same results as the trunk lines,
though in this case earnings for 1896 foot up a little
higher than for 1895. It is this group, as already
said, which furnishes the largest number of decreases,
for the reasons given. Still the gains even here are

more numerous than the losses.
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

April. 1896. 1895. 1894. 1893. 1892. 1891.
$ * * $ t $

ANn Arbor....eeeee 99,114 93,099 95,329 80.510 90,941 89,555
Buff. Roch. &Pitt. 283,065 216,775 216,291 321,686  285.494 240,302
Chicago & East. 111 319,298 284,961 274,512 330,186 318,947 294,760
Ohio. & West Mich. all6,634 al33,834 128190 172,78. 173782 143,534
Col. H. V. & Tol... 214,012 191,905 231,903 270.837 285929 250,679
Det. Lansing &No. a89,112  U90.201 87,009 100,977 99,277 105,193
8vansv.&Terre H. 94,084 84,834 78,924 102,805 102,875 96,176
Flint &P. Marq__ 221,556 227,086 190,727 203,615 230,412 259,469
Gr.Rap.&Ind........ 223,902 239,343 193341 268.922 269,100 255,030
Illinois Central.... 1,490,882 1,460,484 1,347,425 1,542,998 1,410,3CS 1,876,572
Lake Erie & West. 285769 285530 245161 294,816 363,135 230,952
Long Island........... 294,304 286,957 290,192 304,909 293,365 286,780
Lou.Evans.& St.L. 135305 113,773 114,989 144361 118,142 121,758
Louis. N.A. &Chic. 278,941  264.166 230,358 206,791 202,714 207,001
N.Y.Out. & West. 276,821 285583 251,285 283,821 281,481 228,080
Pittsh’g & West’n. 240,997 216,817 166,499 237,933  204.471 149,773
Tol. & Ohio Cent.. 149,198 130,690 144,143 161,954 158862 161,101
Tol. Peo. & W est.. 70,720 70,588 06,733 68,427 74,067 73,731
Tol. St. L. & Iv. C.. 159,373 138,320 114,224 122548 157,307 141,952
West. N. Y. & Pa.. 220,200 271,571 239,894 305,105 272,850 268,475
Wheel. & L. Erie.. 123,602 112,147 120,266 130,637 124,872 111,799

Total.enee 5,393,555 5,238,656 4,827,490 5,790,623 5,480,310 5,098,673

a Figures here for 1896 and L89 are simply the totals of the earnings for the
four weeks of the month as reported iu the'weekly returns; the month’searn-
ingsusually exceed the weekly estimates quite considerably.

In the Pacific group, where the returns thus early
are few, the Canadian Pacific and Rio Graide Western
have gains, while the Atlantic & Pacific, the Northern
Pacific and the San Francisco & North Pacific have
losses.
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EABSLSOS OP PACIFIC ROADS.

JpHL 1898. 1895. 1894.
$ $ *
Can. PaGflc....... 1,443.000 U24~mi 1301471
north's Pacific. 1,287°01 1,307.735 1.117.3*7
aio Gr. Wesfn- 197,700 L92,9)0 57,460
3015 isesjm  gtJB.gia 2.5n8,818

GROSS EARNINGS AND MILEAGE IN APRIL.

droit Burningt.

«fameof Road.

1898.
*
Alabama Gr. Sonth'u 101,532
Ala. N.O.Tex.APac.
Junciloa Rvs.—
N. Oft. A N-, East.. 84,115
Ala. A 4u-Ksii......... 37,075
Vielob Shf. A Pac. 34.385
Atu* Arbor.....ccoeevee. 9,114
Atlantic A Danville. 51.0111
Atlantic * Pacific. 91.933
Balt.* Ohio Southw. 490.29!
Blrm'i.atu A Atlantic l,«5Si
BrooKJyn Elevated.. 39.102
Bntf. Roeh. A Pittas* s *283,665;
Bur!. Ce4. R. A No 5.40
Canadian PaetBo. 1.44 (.000
Carolina Mid amt .~ 2,31
Chcaaocttse A Ohio.. 815.212
Che*. O- A So. West'll. 170,14(5
Chic. A East IHinoj«. 319,29*1
dale. Great Western 353.328
Chic. Slit A St, Paul. . 2. 38«’\89|
Chic. P*O.A NLLolUe 75.12«
Cuie. R. tal.Bc Pnc... 1,101. 052
Chic. A"V*t Mich. 116,6341
On. Oeorg, A Pons.. 4.>88
Cm Jack."VMa- k .. 717;
€in, N.O.ATex. Puts 261,312
Cton.Pwrtstti'th A Va. 21,010
Ci«*v. Canton A So. 00,587!
Clev.CIn.Ch.A St. L 1.036.503
Ciev. Lorain iWheni. 7’11930
Colorado Stidlaad IB .725
Col Boek. Vai, ATot j 214,rnv
Col. Baak{ A Bock., 51,743
(IgolusaAARfaG S 800
ea-r. oGrande 554,800
D. Mateos No A West 3i/m
D. Mtutu.-sA K»S.C... 87594
.Dot. Lon*'* ANorth . 89, tl
Ehnl.So..shore A.At;.. 139.404
Elide Juliet A East.. 100,020
®r«j»»Y. a indtana 24,489
Erattar A Riehta’ %,&Mm
E Haute. 9fc,i»84
FllntAPure Marq. . 221,556
Pl». Cent. A Peal**... 204,372
Ft. Worth A Rio Or. 21,489
Gadsden & Art Un.
GeOorgid e ceveeeens 96.288
Georgia A Alabama., m
0a. South. A Florid.* 7,833
Gr Sapid# Alndiana. 173,188
Cin.Kleb.A Ft. W 35,800
Traverse CIK 3,395
Mask. tir.K A tnd n,7isi
Gr. Trank:Of Canada. 1,493,9.6
Chi®, A Gr.Trtt.sk. 2-0,383
Dec. Gr.Hav.A MIL. 76.971
0t. No—9.P.M.AM 1032711
Eastern of Mine . 106,332
Montana Centro!.. 158.047
Golf A Chicago.......... 3.29
Er}wegtgttﬁt\s?ea 9&m
ilnoi* Central ...... 1,490,862
Internal'l A Gt. No. ,7 '232/035
Imeroi'.'aasu .M v.t 181741
lowa OstH ral-....-,., 138,854
tr»n Railway 1,10
KatiiiWtia A"Mich . 39,031
Kaa.0.PL9, A Mem , 286,416
Kan. < M. Ut A fst 74.199
Kan, City A N.wW ....1 19,12'!
Kan.C.A Beatrice. 320
San.C.Pitts!). AGull. 45.990
Ran. City Soli. Beit ,j 20.22*
KeotelkA >V toci ., 30,013
Lag*- Eric All' A 8o. , 4.7*5.
Like Eric A Western 285,709
Lehigh A I1u*l. River.1 30,040
Long L.:,nd.. 204.304
Lo* Angele* T 7,41
Loniiv. Ryans. ASt, = 135'305

Lstii'V. ANashrifle. al 1,513.485

Louisr. S. Alb.A Chic 276 ft*1
Lont«v. St.L. A Tex. 39.354
?\hatSISU,g”(?H .......... i 0.013
om ariest'n.
Metlgaa Central ...,1 ?8%2.3
Mot'.ean National.. 372.591
Mercian Railway *. 177,171
icon Southern’ 28,44
Minn, ASt. Lorn 32.803
Stint* sf.P.A98t>S. M.-i 2s7jm
Mo. K.v*a.ATetAvs. 888,71
P-Ic Airon M m 1,094.00
Centra! Branch 58.00®
M'li, -* IlLrm" gllaru 18.74-
Mobile A Ohio.. 74.318
Nas*u. Cha'. A Si. _1_ 3,034
é\l\\((*gr".AEw.Rlv 3,412816
' ut est... -1 276.821
Norfolk A:W estern’,. 869,092
Northern Pacific__ 1,297,301
Ohio River... 77,43
Ohio Elver A'Char.” 11,9*0
Ohio Southern.......... 34,705
Poo. Dee. A Kvansv 04,08*
Pitts. Marion A Ohio-1 3,601

Xjtteh. Sfteti. AL B.
PiStob, A Western.. 147,
Pctab. Ciev. A To! 1 73, 540

1395.

*
109,226

23
1,245,621
216,32
744.329
3046t
231,1-3
2,054.181

593

arose Marnmgs. Mileage
Name of Road.
Increase or
1893. 1892. 1891* 1896 1895.  Decrease. 1S96. 1895.
* f
Pltts AW .- ( on.)- . *
1.599,214 1071317 1.015.308
' Pittsb. Pa. A Fair.. 2rf,075 19,420 + 6.655 61 61
1,053,257 1,701.451 1905261 Qum. Omaha AK.C.. 26,847 19,764 +7,083 139 139
3C0.035 212952 193,730 R'Io grange stou%h n. 18?’%8% 15*52_%%0 +6, 777 180 180
= io Grande Western , +4.«0ii 53> 520
IMB25P0 Ew® .~ 3707.29 g5, ruse. A Huron., N 9221 1506 67 67
St. Jos. A Gr. Island.* 35,563 40,183 —4,815 445 445
8L Louis Southwe-s'n 322,300 355.50 —33,500 1,223 1,223
t, PaulA Duluth.. 93,934 99,184 250 248 248
Mileao* 8au Fran. ANo.Pae. 55,455 59,096 -1,641 165 165
8her. Shrev.A South,. 16,710 28.843 —12,13.1 155 155
Increase or So. Haven A East’n. 1,55 1,73 17 37 37
Decrease. 1896. 1895 ~ Southern Railway..  1,334,2i*] 1403745 —18,454 4,649 4.494
Texas A Pacific........ 31,38 477,672 —45,784 |,49%] 1,499
$ Tex. Sab. VaL A N'w. ,98 3,3 —1,33 3 38
—7,694 295 295 Pol. a Ohio Ceutral. 149,194 130,699 + 16,503 367 367
Tol. Peoria & West’a. 70.720 70*588 + 13 247 247
Tol. St. L. A KL City . 159,373 133,320 +21,0i7 451 451
—14016 195 195 Wabash............. 9*9104 960,122  + 18,982 1,935 1,935
+255 142 14> West. X. Y. APenn.. 220200 271571 —51,371 643 "'643
*_3 240 1-9 18§ WestV+Cen. A Pitta,, 101,55 92,992 +8,363 152 152
+6.015  30:  3u7 Wheel. A Lake Erie. 123662 112,147 + 11515 247 247
-234 235 ws  Wisconsin Central... 319,263 316, 814 +2,448 918 918
—913 832 831
—20.751 921 921 Total (191 roads*. 37,240,276 38.0! 2.491 + 1 227,783 95,529 95,084
r2te 22 22 . pur three weeks onl
—16,177 20 20 :Earnings ot Galv. I-P/ons. A Henderson are excluded for both years.
+36'800 334 335 9
4-2064* 1136 1.136 . : .
+107,379 6.39! 6316 gross earnings from January i to april 30
=314 N 55
+70.9-3 1,360 1,380 .fame of Road. 1896. 1895. Increase. Decrease,
-3,902' 398 394
+34,737 521 516 * S #
+75,US 922 92-' « Alabama Ob Southern.. 447,653 467,871 20,218
+3%2,40- 6.16- «110 Ala.NO NAP. JmlaUJrs
+ 2,40 222 222 N O. ANortlwastern.. 433,145 426,321 6,824|
+43,1*7 3,571 3571 AlabamaA Vicksburg.. 1s 1.075 164,402 16,673
-22.200 576 570 Vlcksb. Shresv. A PaC..; 169.385 168,6 L4 77I|
-512 42 42 Ann Arbor.... 368,380 3*4.825: 33.558
+ 13,003 31- 319 Atiaatto A Danville 181.3 P* 165,150 16,169;
—20,590 316 336 Bait. AO. Southwest-... 1.991, 81 2,034,089 39,983
-r2,501 HI m ; Birmingham A Atlantic; 7,220 5.322 1,896
+7,306 216 210 1Brook|yn Elevated........ 605.021 751,62 146,606
-67,571* 1450 1880 Buff. Koch, A Pittsburg., 93.9 022681 60,2671 ... ...
+82,514 im '195 Burl. (fed. 'Ran. A No s 444770 1,1 19,419 295,3511
+ l«. 3- 350 350 j Canadian Pacific.. 3.746.666 4,601,948 1, 144 708;
+22.14*7 até 329 " Carolina Midland. . 16.7 11.379 4,06
-7.048 273 2-3 nbe«a(i-»k*< A Ohio.....J 3.349,515 2,981,535 868,010;
—20 22 22 i Cfiesap. Ohio wSonthw 759,140 45,65
+35.-04 1,664 1,657 t Owe, A Ea#t*B lIllinois 1,332,457 1,193,04* 139.409
15* 159 ! Chto. Great W estern.,. 1, 619 1317 1,080.441 488,600
+1,703 i12 112 Chic. Milw. A Bt. Paul.. 9,751,245 8,132,318 1, 618 «27'
—1,089 331 334 Chic.tea. A 8t. Louts. 325,5.%6 282,069 43 &> _r
7,953 572 57*2: Cble. Rock Li. APan.. 4,737.149 4.471,'54 265,991
-3.600 187 147 Chic. A West Michigan j 4016 48 5*7,757 30,119
-2 583 156 156 Cta. Georg. A Portsui'tn 1H.570 18.94 374
+168 10-2 102 Cta.JackSon A Mauk.. *7,18 188.276 38.914
+9,250 167 165 Otn.N.O. A Texas Pac 1,048,06! 1,089,570 ., 3,515
-5.530 035 637 Clan. Ports. * Virginia. 87,531 77,771* 9,7ft5
41,220 940 B4 >l Cleveland Canton A So.. 11*9,934 197.47 2.455
—7.66+ 146 ms i Ciev, Cltt. Chic. ASt. L. 1.099,873 4,230.02s  ........ 131,055
+109 11 11 Clove, Lorain* Wheel . 405,638 356,580 49,05!
+2,329 307 307 | Colorado Midland....... ' 07,746 486.503 121,243 ... T
+27,109 340 265  Col. Hoeldt. Vat AToledo; 836,«03 750.373 85,696
+4.811 2S5 2S5 i Cut. Sau'ky A Hooking.. 230,273 241.506 11.233
-12,36,5 436 436 ; ColusaA Lake 3.500 4500 ... JC
- 331- 80 88 ' Denv. A Rm Grande...... ,19565% 2,023,454 170,200
—590 26 26 . %«Q Moines Nor. A West,; 146,554 |||.|O|g 52,345
+ 862 37 37 1Dos Molars A Kau.C'ity. 34,852 27,45 ,396
+3-.68- 3,512 3,512 Dot. Lansing A North'il 327,111 351,047  ...... n 23,936
+30.665 33 331 ! Dili. 80. Shore A Atl___ 569,700 524,417 45,283
-3,-2 1-49 1S« 1 444,345 384,638 79,807
+180,492 3,720 3,720 I 97,01 93,%299 3,718 ____
30,011 7 72 ; Evansv. A Richmond... 31,235 30,a81 354
+24,25%:. 256 256 | Rvmwyv, ATerre Haute. 301,370 320,707 43,608 __
4*03 6 82 ' Eliut A'Peru Marouette. 919,631 806,045 113,586
+3,027i 0 95 , Pla.Cent. A Peninsular. 739,047 090,303 4+644 ...
-30,398 %nm 2,888 1 Ft. Worth A Rio Grid.i . 119.69* 122.440 3,749
7,073 77 -75 GaiUdeu A Ataila Un 3.4 2,461 954
-15,779 531 531 eorgia 524,567 412,632 111,935
+20.1*99 487 41*7 = Geor 203,581 140,593 162,991
-716 20 B ; Ga. 208,500 233,403 35.077
+5,098 173 173 1 Gr. Ranlds A Indiana.. 651,266 652,156  ........ 890
;o -10.531 941 918 : Cln. itieh.A Ft. Wayne | 139,198 140,721 1,225
+8.07S 27f 276 1 Traverse Cit 4,0 3,7 1,127
+aca 1. 153 Mon. Gr, R. , 8,7 4,358
-91 21 21 ir. Trunk of Canad 93,609
+81 331 270 hio. A Or. Trunk 223,378  ........
+3,4.50 37 35 Dot Gr. it. A Milw.. 288,943 259,154  ........ 5,211
+6.546 144 lie 3real- Nor, St, P.M.A M 3 007,580 3,136,586 730,974 ........
—683 61 61 Eastern of Minnesota. 466,099 333,-151 132,618
+233 724 725 Montana Central. 608,820 479,340 129130  ........
—in.1&s oCl m 1Gulf A Chicago ... 13,350 13.316 . 466
+7,347 394 3*57 Bnmoston A SUenan 43,000 32,415 i0.0SS
-4,578 50 lillnot* Central,............ 6,570,177 6,069,228 501.919
+'11,*.32 372 372 fat. A Groat Northern.. 990,347 1,080,199 89,852
4*87*181 21*@* 2,955 tuterooeauib iMex.*.... 721.216 784,542 63,326
+ 11,775 537 537 lowa Ueutrai 843,633 401.608 162,025  ........
+4.-94 16b 168 Iron Railwa 16, 17,072 338
41 41 KanawhaA teblaan. ,; 157,012 126.603 30 340 e
+2.335 33* 330 Katwasi'. Ft.3.AMorn,.] 1,419,535 1,391,303 38,232 ___
+53.202. 1,8th. 1,860 Kan. Cltv Mem, V Btr. J 375,047 312.114 62,933 ........
+1.48611 1.219 1,219 Kansas City AN. W..... ; 85,031 74,010 11,001
—37,4121 321 321 Kau. City A Beatrice,: 1,329 79 o 428
—3,04,J 227 227 Kan. City Pitts. A Gulf. 197,199 109,355 280 li ...
-10, 85' ;370 370 KatwtMS Uitv Sub. Belt.. 83,080 62,415 21.465
+70.641 ' 1,165 1.164 fCeottnk A Western, 130.455 104.715 25,740  ........
—14,03* i 2.060 3.023 L. Erie Alliance & So.. 23,065 *20.5 * 3,476
--91.04514.90 4,990 Lake Erie A Western,. 11 126,090 1,110,009 15,181
+ 12.5.55 388 394 Lehigh A Hudson Riveri 127,578 1423 1i 14,75 [
—4.«a0| 141 149 Long Island......cccceenee 031,707 947.528 15,819
+7.961 647 6*7 Los Angeles Term.. 31.27 62.78 31,314
—14,151 1 802 902 Loulsv, Erausv. A'St. L 500%422 32*162 68,260
—37 391 2, 39* 2,396 Louisville A Nashville.. 6,103,502  6,006%435 397,067  ........
76% 177 177 Lotllsv, N. Alb. A Ohio.. 997.761 934,102 3,601 ........
+90l 1,57* . 1,570 Loulsv 8t. 1 A Texas, ] 14,979 124,689 19.280
—20,437J° 1497I 4.497 Maulstigue........ ..o 42,421 39,886 835 ...l
+1490+i 21f 215 Meatphl* ACharIeston 431.997 311,165 87,832 J—
—3,221 207 207 Mevican Central.. 279.778 3,078.352 203,424  ........
—12.364 226 256 Mexican Natjonal... 1.005.581 1,132, 172,640
—XM'd 331 331 Mexican Ratiw»V*, 72,77 1,073,518 105,747
-197 25! 25 Mexican Southern*....... 164,005 151.77 13,095 ...
+2107 183; 183 Mlnonasptflfa A St. Louis 589,482 522.317 67,165
+13,07.9 227 227 Mum. St.P.AS. St.-. M. ,017,331 719,134 328,197 —
49,647 77! 77 Missouri K, & Tex. sys,. 3,708,368 3,580,168 128,200



Name oj Road. 1896. 1895 Increase. Dtcr&ase
S $ $ »

Mo. Pacific & Iron Mt.. 6,939.000 6,843,351 95,646
226.000 181,846 44,154

Mobile & Biruilughbam.. 00,821 01,983 1,162
1,152,080 1,051,768 100,312

Nasliv. Chatt. &St L... 1,660,000 1,505,497 155,412 _
N. Y. Cent. & Hud. Riv.. 13.696.759 13,286,047 410,711

N.Y.Ontario & W est'll.. 1.040,°02 1.088,914 43,212
Norfolk & W estern........ 3.709.888 3,176,*62 533,326
4,92 807 4,503.715 417,092
293,518 208,461 85,057
Ohio Riv. & Charleston. 67,146 59,527 7,619

253,081 255,679 2,598

Peoria Dec. & Evansv.. 284.457 293./31 9,274
Pittab. Marion & Chic.. 13.885 13,76 169
Flttsb. Sbeu. L. Erie 187,802 151,311 36.491
Pittsburg & W estern.... 491,833 %ﬂg;% 43,089
Pittsb. Clove. & Tol.... 247,954 ) 2,225

Pittsb. Paines. dr F’pt 74,909 71,460 3419 __
Quincy Omaha K. C.. 99,646 78,213 21,433
Rio Grande Southern... 139,-36 112,°69 26,367
Rio Grande Western___ €90,123 640.092 50,031

Sac. Tuscola & Huron.. 32.1 35.*36 3,724

St. Jos. & Grand Island* 198,237 199,*34 1,297

St. Louis Southwestern- 1,552,100 1,602,100 50,000
301J70 368,%06 22,664

San Fran. & No. Pacific 20 ,433 203,77 1,345

Sherman Shreve. & So.. 85,635 115,827 30,192
South Haven & East’n 5,183 4,079 1,404
6,°44.114 5,678,425 365,689

2,057,250 2,201,206 143,956

Tex. Sab. Yal. & N. W . 10,056 14.499 4,443
Toledo & Ohio Central.. 586,366 530,Bui 55,765
Toledo Peoria & West'n. 324,111 300,322 21,789
Tol. St. L. ¢ Kan. City.. 620,6.5 508,994 11 1,631
3,884,546 3,726,976 158,470
WestVa.Cen.& Pitts. ... 374,927 314,669 00,258

849,113 943,08 98,969.
Wheeling & Lake Erie.. 415,175 410,616 4,*59
W isconsin Central......... 1,226,416 1.133,774 92,642

Total (130 roads)— 151,10 >764 139,900,901 12,345,807 1,146,007
Net increase. ... 11,199,300

*For three weeks only in April.

pXottjetavsg©ommeicctalttgX isR||jeiars

[Prom oar own correspondent.!
London, Saturday, May 2, 1896,

The week opened with a decidedly better feeling in all direc-
tions, due mainly to the reassuring statements respecting the
negotiations between this country and the United States in
reference to Arenezuela. The fall of the Bourgeois Cabinet in
France likewise made a good impression, as it led to the hope
that better relations would be established between the Senate
and the Chamber. And lastly, the announcement of a decided
success over the Matabeles at Bulawayo encouraged people to
expect an early suppression of the rising. But the sentences
passed on the Reform leaders at Pretoria caused a general set-
back on Tuesday. Nobody believed that the death sentence,
at all events, would be carried out;'but naturally it was feared
that the sentence might cause excitement in Johannesburg
and so might intensify the ill feeling between the British and
the Boers. The announcement since that the death sentence
has been commuted created a better feeling, but up to the
close of business on Thursday evening it was not known what
punishment would be substituted.

In this uncertainty there was a general disinclination to
engage in new ventures, and the disinclination was height-
ened by the fact that yesterday, the first of May, the Stock
Exchange was closed. In spite of all, however, there is a firm
tone and a hopeful feeling. The public expects that all pend-
ing difficulties will be removed and that we are on the eve of
much better times.

Trade undoubtedly is improving. On Tuesday the May series
of wool sales began, and though quotations were about 5 per
cent lower than at the close of the preceding sales the irnpres
sion prevails that that is a temporary decline. It is due
mainly to the absence of American buying and to the failure
of some speculators in the article in Bradford. The manufac-
turing industry is undoubtedly very active here at home and
on the Continent, especially in Germany, and the supply of
raw wool is short. In other directions, too, there are signs of
commercial expansion. The railway traffic returns are ex-
ceedingly satisfactory and the reports from the great centers
of industry are hopeful.

In the money market rates have been decidedly higher this
week. To some extent the movement is due to the Stock
Exchange settlement, which began on Saturday morning and
ended on Wednesday evening, and, to a lesser extent, to the
usual requirements at the end of the month. But the main
cause of the firmer state of the market is the belief that the
payment of 8% millions sterling, due from China to Japan on
Friday next, will lead to the locking-up of nearly the whole
of that great sum in the Bank of England and so will denude
the outside market. Hitherto the Japanese Government has
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kept the money received by it from China at the Bank of
England, where it is receiving no interest, and it has been
paying out for ships and munitions of wa- about a million
sterling a month. If the whole of the 8™ millions are paid
into the Bank of England on Friday, Japan will have about 17
millions sterling to its credi. at that institution. But nothing
is really known of the intentions of Japan.

The silver market is quiet, the price fluctuating between
31d. and 813~d. per ounce. There is very little demand for
the Far East but there is equally little eagerness to sell. The
India Council continues to dispose of its drafts on favorable
terms. It sold the 60 lakhs offered on Wednesday at a trifle
over Is. 21.gd. per rupee.

The market for the very highest class?sof securities, such
as consols, has been rather quieter this weak; but there has
been very active dealing in British railway ordinary stocks
and the prices of nearly all have again advancel. In the
American market there was more inclination to buy bonds on
Monday than had been seen for a considerable time. Oae of
the very greatest houses dealing in such securities states that
it sold on Monday the best classes of gold bonds ii larger
amount than it had disposed of them since the new year began
on any single day. The set-back on Tuesday, however, has
entirely stopped the demind and practically nothing has been
doing since. Amongst professional operators there is, every
now and then, an inclination to buy the purely speculative
shares; but the general public is holding aloof from the market
altogether.

In the Argentine market there has been a general rise con-
sequent upon the announcement that Argentina and Chid
have signed an agreement for the de limitation of the common
boundary, with a proviso that if any difference occurs it is to
be submitted to arbitration. There has been good buying
both of the National Government’s securities and of the deben-
tures and common stocks of the better classes of railways.
Chilian securities have not benefitted so much, because of the
financial difficulties that have followed upon the conversion;
and Brazilian securities are very much neglected. la inter-
Bourse securities there has not been much doing, though quo-
tations are fairly firm. The fall of the Bourgeois Cabinet is
welcomed in Paris, and there seems to be a much better feel-
ing in Berlin than for some time past. The best informed,
both in Paris and Berlin, are predicting a very considerable
rise during this month.

In the market for gold, diamond and land shares there has
been a considerable advance in Western Australian, New

Zealand and Cape securities. But regarding Transvaal shares
investment is checked by the prevailing uncertainty, and of
course very little is doing in Rhodesian shares because of the
hostilities going on there. The general feeling in all markets,
however, is hopeful, and if matters settle down in the Trans-
vaal there is an almost universal expectation that we are
about to witness a great increase of activity-—always pro-
vided no untoward political events occur elsewhere. ~Money
is so abundant and cheap, and the prices of all good securities
are so high, that the public is on the lookout for securities that
will yield a better return ; and if only political confidence
can be re-established, there apé)ears very little doubt that
almost every department of the Stock Exchange will improve,
and improve considerably.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &e.,
compared with the last three years;

18?6. 18B5 1894. 1898.
Apri £29. May£1. May,2. MaEy 3.
Circulation.... . 26.3CS.905 26,238,6*5 25,504,535 26,149,425
Public deposits. 14,150,797  7,653.812  7.0L1.418 5,203,380
Other deposits.. 49.553,904 31.039,906 29,522,661  30.858,241
Government securitie 15,260,785 12.89i,137 9,457,364 11,203,101
Othersecurities............ 23,161,877 18,980,358 21,637,674 27,733,068
Reserve of notes and coi 88 118,688 27,597,596 23,235,585 16.010,820
Coin &bullion, both departm’ts 47,622,493 37.033.271 31,910,L2) 24,710,245
Prop, reserve to liabilities, .p.c. SOX 65 15 16 63 5-16 iw
Bank rate.....ccooeeennee. per cent. 2 2 2 3
Consols, percent ... 1115-16 105 5-16 100 8-16 89»
Silver 31 1-10d.  fIO 3-16d. *g*1. 38 ?-10d.
Clearing-House returns......... 146,690,000 163.3L.2.000 147,618.000 156,285,000
t May 2.

The rates for money have been as follows;

Interest allowed

Open Market Rates. for deposits by

Bank Bills. Trade Bills. Disc’t H'st

Three Four Six  Three Four Six  Stock At 7toU

Months Months Months Months Months Months Banks. Call. Days.
Agr. 22 H11-16 1110 HeH 1 m lwatx X X o
10 2 9-16 H 1 ix inm x X X X
¥ 17 2 916@%6 a1 n-16-54 m ¢ | @s*®ix X x X
* 242 111654 h \um 1 ) X X X
May 12 % % 15-16 l«@IW ia 1X X X
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The Bank rate of discount ana open market rates at the
chief Continental cities have been as follow's:

M,yl. Apr 24, Apr- 17. Apr*10.
Rates of
Interestat  Sank Bank mptr. Bank Open Sank Open
iu.il. Market Ratt. Mark# Rats Hark* Rate. Marks?
Part 2 H H 2 H 2 m
Berlin. 3 3 214 3 m 3 m
Hacnoarg.. 3 2H 3 sq 3 24 3
Frankfort.. 3 M 3 3 i<t 3 M
Amater&air..,. 3 m s 2s. 3 m 3 m
Brajitetf.... 3 2% V* 2« m
Vienna 1 SH 4 gx 4 m 4 SH
St. Paterauara oq 8k m m
Madrid 4« IH m i* 4H 5{] 4H
Cooeahaven 3 S 3 3 3 3 8
M~srs. Pucley & Abell write as follows under date of
April 80:

Gold. —With a fairly eood inquiry for bar old all recent arrivals
bare b”eo puryUasod for exif-ri to Paris. Til-* o>.Ir arrivals at rh-
210.0 <ob:t. been liken

Bank co -rt.i.’f. tv.-r.Icti. and total *41,000.
£200 0; AamralU. £46." u(It

for Malta, arrival*: Central aoNIAj;
Elver Plato £21, 000 New York £4,000; Cawet wn. £1 0 0
thd.x, > . ? 2f* 0]0 Shlpments Bombay £31,0ut:
Caleutta £60 0. Total £ :7.0b7J

8l/ver—A’ Improvement In Indian exohvuo caused some
inquiry for >ar silver, md extern*!** miretivn-, «rere at*.
£K»lnas» 1> Botnb'tr. d.u »rafor tbs 8<r*i . 3et*ietmn - This .i.-
minisra far*dvr by a lame 1,-nd>r to the Part* mint. an't
the supply bel->g var> sim-1l silver r #= to at widrii A-uerloa
so d freel The market has since deoilne.l to alli d. Airlv-1*: Vow
Yon. £33,'Vi; Wad futile*. £ DxAK> To<»> £116.0 *0. Shipment*:
B?mbay_OEIOA(mO' £60,000; Calcott*. £is,000. Total.

Mexican Doll*r«.—Th©.« coin have been dealtla at 30™j6éd. dnriog
the week, but the nvare»* pfiae 1. now 30%9.1.

The quotations for bullion are reports! as follows :

Japan,

GOLD.

tm i
gzmMrA JApr.At 1Apr. m.
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Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Mav 7 and for the week endxag for general merchandise

May 8; also totals since the beginning of the first week
tn January
rORSIGH IMPOSTS AT NSW YOBS,

for Week. 1893. 1894. 1895. 1896.
>y Goods-—- 12,100,211  $1,263,090 *2.130,983  *1,744,529
Jen I Iuer dise. 10,210,337 7,912,606 6,925,135 8,000,187

Total.......... *12,310,518 *9,175,776  *9,058,163 *9,745,016
Since Jun.l.
Dry Goods....... *7.930,895 *32,592/4H *57,339,120 *49,309,661
iea‘lmeridlsa. 186,160,274 121,.73.283 126,533,804 127,118,293

TotallS weeks #214,091,1(49 *157.166.136 8131.877,924 *170,426,957

The imports of dry goods for one week later will be found
ia our report of the dry goods trade.

The following is a statement of the exports (exclusive cf
specie) from the port of New York to foreign ports for the
veek ending Miy 11 and from January 1 to date :

m de fori

1 KXPORT8 FBOM SEW TOSS FOB THE WEEK,

1 1893. 1894, 1895. 1896

: Forthe week.. *7,059,222 S7,19H,0si *4.612.4:,2 *6,265,079
| ?rev.reported. 111,b74,8i7 125,125, 852 116,369,177 123,466,280

:| Cotal 18 weeks *118,931,039 #132,321,933 *120,>'81.609 *134,731,359
The following ta™le shows the exports and imports of specie
st the port of New York for the week ending May 9 and

nee January 1, 1898, and for the corresponding periods in
1495 and 1884:

London SMnSar*. j I»T  JAPT. tk BXTOBT8 AXD inrOBTS OF 8PX0I* AT HEW TORS.
* 4.1 * i < . Export*. Import*.
Bar 8oldt fin*. 77 & n 9nh Baritlwer, fla#..m \n t¥ic ; n Son; ) ) .
ftar-goldp Tiv j 771Q :Bar msE#*> | at 7-18 j Week,  SinceJati.l.  Week. ‘SincelJan.J,
Spanlih- Old,,.,...m." 7« 0 : 7« o uteian.tola.,t * *
Do. New . ox " i | 7# a cue*UiuMH. =05kl S¥6 \ 332A% prange i U567557 4004 598 $11.130.033
0.a.*old mia. «*#j 7« 996 M At. mxiz-mi 4tAUMSB 1 3@t larcnftn 4:350.000 0,5 >4,370 "2t 7,
78 t\' m An o\est. Indies.. lu.oeo 38 >.474 4.250 3,973,220
onlm.o* 78 1 78 flH tle ). 5.3J0 179,7%29
i . Snath merica . 43,016 2,719,367 1,225 371,477
The lull*wing mows tn« unoona of cereal produce into tne 1lother noontides. 2,450 10,791
United Kingdom during the first thsrtj-four weeks if the — _ . ¢ aid505
i i H : Total 1896 15, 916 207 #23.440.759 *
i, compared with previous seasons: Total 1-195. so'ini 34,093.13W 110% 8}?. 1 fl%%(ﬁ%
ixpoirrs. Total 1894. 0,5B.-3lI0 29,702,525 1,2*4,1171 6,784,tts
189**96. 1804-95. 1893-9 4. 169-2-93 . Export*. Import*.
JaroomofwbeM.ewt.43 914,770 111 (».9id .T4.MH.382 S9.M7.823 ! gilter . .
16 6i ».viO 18,33",2U 32.0t*A'ii II H T,221 Week. SinceJan. 1 Week SinceJan. 1
. 9,-19.180 8 J  h-i-0.J5 | 7l,t86 I S
17 *>a20 1,6 3171 17. b-i.517 | treat Britain.,,...,. #655,®00 #18,050,006 *6,557
22141702 2.-1.41-12 § ]I 131 rancs . 311,395 1,907,826
130°2.5 1-» 17.437,ill4 21221 505 1SbIS TSI @rmzio . 6.W5
I4 208.52d 14 001 090 12,4*77444 13,773,061 MESt naie 297,990 18 ?g% 3%;,8%%
eXICO LTI , ,
Supplies available (or consumption (excluswe of spicks on ! t{ 1 _________ 99,023 595K 101637
September 1): other’ countiies.. 485 1-5,050 27,805
) 1895-96.  1894-95.  1893-94. 1892-93 Total 1896. $967/95 *18,457,45 ~*37\327 #iéi%g
Wheat imported.owt.43,914 770 "39,986 34,M*.«92 3V_17."23 | Tom! 1695. 600,617 11,457,193 15,895 ,
Import* of Hoar ...... 1UM*5 0 13.v0iui41 12 417,3H 13.773,0-43 Total 1894. 708,607 13,971,178 48,104 561.023
Bate* of home-grown. 10.797,420 1%,101.954 16,129, 231 14,it,,17! . . . '
Of the abive imports for the week in 1896 f-480 were
Total...™ . 67,920,710 72,840,010 67,085,481 71,722,360 American silver coin  Of the exports during the same time,
) 1895-90. 1894-95. 1894-01 1892-03 j $1.456,000 were American g Id coin.
Aver,price wheat wesk.2S« 0}, 20*. M *. Sd. 25%. 54. ¢ - m= A o
i epa* i * D0 £ e
A\il(_err-lagefplrllce._ea ooh..ZJ«. ?]d' I f26a.h 04, ﬂ20>> 9<]'d Ifroa.tstuils Blgurea lirougtrt Fr«m Page 917.—Il®
e following shows the quantities of wheat, flour and siatements below are prepared by us from the flgures of the
mfcue afloat to the United Kingdom ; New York Produce Exchange. We first give the receipts at
Tut* meek. Last meek. 1895. 1«94, Western lake and river ports, arranged no a« to present the
\Iévlohueratequal o 'n’r**' 2,(2);72,10>%% 2.%2%,888 3.%3%.888 3,%1*78,%83 comparative movement for the week ending May 9, 1998,
»y N 1 il - i) i -
wol®d gra. 305000  325.000 142000 090,090 @andsince August 1, for each of the last three years:
CiuxIUIt FIB*acl*l V irKeii-p«r wattle. FUctipt* at—  Fi&ur. Wheat. 00rn. Oats. Barb*. Ki,«.
The daily closing quotations for secnritiei, Acs., at London 8b|*/;\/1/t/t:g . 1010795 BUI«Z(-)S;;SS Blwl'\;'qzél Bl»M Ibl,
: g wo 1,010, 1403, 83,734
are reported by cable as follows for the week ending May 15, . . 55,500 02,0 101000 119600 29875
Duluth m,m  1,0»7°88 #3 m,*83 151,511 11,191
London, Sal. J Hon. Toe*. Wed. Tkur* m. MteaeapnMa, 5067  &37»Mb 44.100 02,710
: . 1,141 njm 33,500 3,300
illv.r, pernt t; 31 <07, 31 SHjs 31% . A - ’
OonmlM, new, - ) Detreit....... M«o 11,430 ,A.350 15,071 50.950
Fm skmotmi....... Ytlet, [U'#o’/i,4 %1,}(85 e e, naz Cleveland... 137,127 8180 1548 2395
FFch rente*(m 'Pti#ifr.] 10305 102-30 102-70 d'2'62% 102-70 8o 'Lottia,,.., 21,1dS 331010 121,927 11.oIB 6,857
¢ U’X Proli fo 653/ | é? 8 doa 1% 15% pooBIK-.. .. 4.950 0000 212100 220560 19,000 1,200
mam n no iie.,..... S 0 m 61% ] i e
(5hm&pnm&e 90hio,,.. f 17B 1 16k 18" m 17% 170/0 K»nia»0IW. 36108 W E
feie. Ifilw.a nu Pmml 1 79'4 | 73»» , 70% i 79 1 78"5 70% Trit.wk.'"M. MO-71  21275*1 1709125 « 151,130 519,809 77107
. J¥-BIn©rand% i tn «*» - 18h 118%  49%  <Ly%  mmo wie8-  MAW ISIOMIO  330.2S» 190,407  .57.991
Efle Uw  14% itk 2 14% 15% {> Ham® w24 'IMSVt  1261,78* 1881072 2,388,v78 123,363 33,305
x H o pref%red \3 a ?7k 37k, 137 38“0%) 38’4 Since 1
0 0, !
|Kt}gé 5 Soolural.. 1B gk ! B3% B 33 . i778,(KU 67,8157 110510156 30(623,451 -1374i>8
MNaebrSIIe* 151% 50 % 50H 80% 5i% 51% 18»4-P5 01,A70.023 73,572,09* 30,450,400 2.33?,1SS
|€fex|o&n %m%%(m can.. 3 H7(1 7”2|e(1 7iq 173 72(y 72% 18MPL ... 10,020,010 VI&WTJKIN +20.109 1193 08%«3.300 27.8 1.971 H.088.04
0, Kan . cOan.. Uk 11% : 12% 12
w¥* Cenlral ®6lfndmn | 100 ilflH 390 99%° 99%  99% The recaipta of dour sad grain at the seaboard porta for the
Otti,*. Western... U = 1k 1Tk 14% - sa4vs 1ii"a week ended May 9, 1899, follow:
thorfoUr4thtfn pm' ) n\ %% | 8% 1 0% , 9 f corn M
Sorthern PaeiB.o, href. =~ 12k 12 I- 12a 12 12% 1 12% at- tﬁ?—ﬁﬁt 1
Eﬁ[\n»yp\{*nd» ................. 0% i 55% 55% : 34% 1 54% Hew Tort,. &l e 111, lU 1.10v50 1, 153,% m,nz
ST eéi , per *h«r> 8’0*/0 gk 6 n 8*9 ;6 Boston— ......... Lot sg,équ
onthem eein » o o<* " 9JS 1
d10 PrErd......... 1310 301 3% 130 ;3w 12l Bhiladelphia . X3 ..
. 0 0 0 altimore 113005 | 3,248
------- ;8 Hoo 8% 1 7% 8% 8% ichmoft.L_., 2 21iQ4 64
Wabash pref..... . Johd o is;* 18 [ -18% ! 13% i 18%  sew Orloaos ) uM18 '
H B . Total week 381,384 *2207 437 3.11°324 1,37*,0H 181,57!
*First iaxt&trment paid. Week 1893* o Trenis 17k W BEE w
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The total receipts at ports named in last table from Jar, 1
to May 9 compare as follows for four years:

1898, 1895, 1891 189

1,178,698 6,8:5.801 7,096,583 6,250,833

. 7,033,857 8,769,712 7,390,219 11,930.037

" 29'706,380 11,121,123 251371 16:811.911

16,785813 11 611482 12:026.090 14.280.18!

2.937,601 91 1,718,771 1106,239

525,328 1 060 101,603 '282:215

Total gralu.......... 56,938,891 83,414,283 16,673,885 18,710,915

The exports from the several seaboard ports for the wees

eiding May 9, 1896, are shown in the annexed statement
Wheat Corn Flour Gait. ea ,
— bush. " _bush. pls, ' hugﬁ bUSi
'%ert”‘)vré?kfi"m 773083 103809 598,898  50.120 4,333
Boston.. 271419 21,567 25150 16,945
Philadelphia. 325,385 3290 20,000
398573 4198 70507
Baltimore........... 40365 70 (1,830
91,740 2290
Newport News— 66,380 11'748
Total week....... . 337,207 1,867,445 192180 716,245 67,005 4.333
Sametime 1665 046,498 248322 8475 11,940 25387

The destination of these exports for the week and since
Sept. 1, 1895, is as below. We add the totals for the corres-
pondmg perlods of Iast year for comparlson

______________________ Wheat, ——————- , *ememeeo
orts for Week Srnce Sept '\XVeek Srnce Sept Week Slnce Sept
weé? ands smce 1, 1895, Ma

Unit 5 Kingdo 762{ I??19 5 7%t%|52'84 280S BSS b h 212 5}3{12S r§'52 36b729 843
nite n om y y s ’

680 Ameics BB 1048 39 7'4%%'%%% 780 ZeseLecs

merica  hoat 1958 3500 7218 531’519

N. A. Coi 8297 254340 3600 13000 349,091

Other countrles 17931 7111371 14,759 810,786 185704 839,072

192.480 8,847.190 337,207 28.842,936 1,867,415 68,528"187

Total 1894-95...... 248322 9176702 765745 34,294,606 946,498 17.097.288

JJThe visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, May 9, 1896, was as follows:

Wheat corn, Oats Rye, Bbarlr%y»
in st t— bush, bush, bush. bL}ls?r ush.
few Y ork. 87200 850600 1401000 a0m 1000

60,000 80,000
D 1,252,000 507000 350000 268,000 215000
0
Chigago..... 15242000 5142000 2,347,000 360,000 10,666
oat.......
Milwaukes. oo . 820000 2,00 1000 300660 34606
, 9,730,000 240000 195066  224.000
Tolgdo. 573,000 91,000 51000 127,000
0 N
Delroit.. 205,000 22,000 9,000 256 1000
° 9,6th 94,000 10,000
Do afl TR0 ChNS Yees e
o] afloat.......... 3 y y
000 2000 29,000 106 30.000
BOSION s 91’000 242000 17,000 20,000
0,000 20000 104000 48.000
681,000 ETO00 425000  **6000 61,000
MO i 103,000 88000 108000 ...
15,000 3000 160000 3660
68,000 18,000
Kansas City 76,000 1006 *20066
Baltmore 15 823000 121000 32000
e eanolts i i 95000 337000  aagop  ox000 ane
nMississippi River. ;83000 | g% 68508 318.000
Oncanaland river... 768000 249000 715000  *58000 113000
Total May 9,1896.54,000000 10337,000 7.852000 1555000 1,112,000
Total May 2189055510000 11319000 8210000 1424000 1139000
Total May 17180583/073.000 7951000 6155000 145000 240,000
Total May 12.1804.83,511,000 8920000 2572000 340000 187,000
Total May 13/1893.72.682000  7:830,000 38527000 503000 552,010

—The Chicago Economist has issued a handsomely printed
supplement containing about 50 pages of reading matter and
19 full-page maps devoted to the street railways of Chicago
The history of each company is given at much’ length, as also
a digest of each of its mortgages. The preface calls attention
to the remarkable development since 1886 in the city’s trans-
portation facilities. In 1886 the street railway lines were

gerated entirely with horses, and all told ggregated only

90% miles of track.  On Jan. 1, 1896, they had in the aggre-
gate 348 miles of track. This last "included elevated
roads 26 miles, and surface roads 316 miles, the latter
embracing 42 of cable, 18% of horse and 255% of electric line.
At the same time the capitilization has increased from
85,750,000 stock and 85,687,000 bonds to 8110,089,000 stock
and 877,119,500 bonds.

—Attention is directed to the card of Wesley Farrington,
expert accountant, late auditor of the N. Y. L. E. & W. It1],
Co. Mr. Farrlngton is located at 203 Broadway, and since
severing his connection with the * Erie ” has been engaged on
examinations in connection with important enterprises for
some of the best known corporations and individuals on “ the
Street.”

—Messrs. E. W. Wilson & Co., members New York Stock
Exchange, dealers in selected investment securities, offer for
sale a line of State, city and street railway bonds and 2,000
shares of Union Typewrlter Company stocks, at prices y|eId-
ing 3% to 8 per cent. Their advertisement will be found in
to- days Chronicle.

—The Charles G. Howe Exporters’ & Consumers’ Flour Co.
has been incorporated with an authorized capital of §5,000,000,
to sell flour direct from manufacturer to exporters, retailers
and wholesale consumers. Principal office 21 State Street,
New York.

—H. B. Philbrook, counselor-at-law, 38 Broad Street, is very
conveniently located for transaction of legal business for
banking and commission houses. His card will be found in
to-day’s Chronicle.
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—F. J. Lisman’s monthly unlisted and inactive bond sheet
was issued yesterday. This List has become a standard source
of information to those interested in this line of securities,
and can be obtained on application at 30 Broad Street.

—NMiessrs. Farson, Leach & Co. advertise 8100,000 Newark,
N. J., water bonds for sale. Bonds of this city have, it will
be remembered been made a legal investment for New York
savings banks.

Anction Sales.—Among other securities the following net
regularly dealt in at the Board, were recently sold at auction;

By Messrs. R. V. Harnett & Co.:

Shares. Shares.
140 S anrsh Amerlcan Iron 10 Columbia Granite Con-
each ..$100 | struotion & Man’f g Co.$2
By Messrs Adrian H. Muller €4on:
Shares.

1793s

50 Third Avenue RR. Co...
15 Atlantic Trust Co............
5 Guaranty Trust Oo..
5 State Trust Co
62 Nyack & North. RR. Co0.$65 lot
50 Bergen Turnprke Co.,$10

Bonds.
$6,000 Marq. Hough. & Ont.
$1,000 Terre Haute A Ind’p’s
RR. cons. 1st, 55, 1925, JAJ.I0Sia

$1,000 New River Bridge Co.
1st 6s. 1398, MAN. Guar.

each 4725 per sh.

3 Chemical Nat. Bk .4255-4260
800 Ketsof Mining Co. com.

75c. persh

by Cues. A Ohio RR e....... 100
$5,000 8o0. Car. bonds, with

coups, from Jan. 1,1872, to

July 1,1883 $55 lot
$10,000 Mich. Cent. Rv. Co.

1st on Det. & Bay City, 5s,

1931, MAS H7
$20JODryDockE B. ABatt.

RR. 5s scrip, 1914, PAA

237 N. Y. Biscuit Co....
10 Van WagonerAerllams
Hardware Co. pref...... $3 lot
10 Van Wagoner €W illiams
Hardware Co. com...... $1 lot

10 U. 8. Mort. & Trust Co..210 IrgArnt
50 Bank of North Amerioa.132 §100 Denver Union Wat
74 American Surety Co .1 1914

Co. 1st 20-year 5s,
JA

$1,000 Lehigh Zinc A lIron
Co. 1st 6s, 1899, J«J

30 Lawyers Surety Co........
10 N. Oleic Co., $50 each 1
100 Sutro Tunnel Co., $10 ea. 1
$66 60% Roch. & Pitts. RR. f
StOOK SCTIP civvvveerrrriessrrriiesseens J

City Railroad Securities—Brokers’ Quotations.

Bid.
Atlan. Ave., B’klyn— Christ’p’r&l0th St.—Stk. 155
Oon. 65, 9., 1931 .A&Q $105%2 1st mort. 1898 A&O 103
t. 5s,9.,1934..J&J 85 D.D.E.B.&B %/—Stk 16ft 170
BIee St. &Ful.F.—Stk. 28 30 lst gold 5s, 1932.J&D
Istmort, 7s,1900.J&J $106 110 rip $ i3
Brooklyn Rapid Transit- = 23 23*2 hthAvenue —Stock... 335 340
s’way &7tliAve.—Stock. 190 195 crrp 914, 100 j
lstmort.,5s,1904.J&D $104* 42d & Gr. Sg Fer—Stock 310 ,325"
2d mort. 55,1914 J&J $108 42d 8t & Man.&SLN.A
B‘waylet,5s,gua,r. 1924 $114 1st mort. 6s, 1910. M&S $11*‘5** 116*s
2d5aint.as rent’1.1905 $104 8) 106 2dmort.income6s.J&J 70
Consol. 55,1943..J&D 117 " 118 Lex.Ave.&Pav.Ferry 55 113 113*2
Brooklyn City—Stock.... 170 172 Metropolltan Traction... 107*4 108
Consol. 5s,1941...J&J 113 Ninth Avenue—Stock... 157
Bklyn.Crosst'n58.1908 103 Second Avenue—Stock.. 160
BkI'n.Q ns(;o &Sub Ist 98 100 1stmort.,5s,1909. M&N 107*2 110
Bklgy n.C:&Nw —Stk 160 200 Debenture 55,1909.J&J 101
939.. 10 112 Sixth Avenue—Stock___ 193 200"
B’ klyn Trac., 2d ass tpd 12 14 Third Avenue—Stock” : 178 180
Préeferred. 47 48 1stmort., 5s, 1937 J&J 121*2
Central Cros Twenty Thrrd St’k 300
65.1922.. M&N $1l7 Deb. 5s, 1903 100 105

1st
Cen. Pk ‘N.&E.Riv.—Stk.

Consol. 7s, 1902...J&D 4 116
Columbus&gtb Aye 5a. 112*4 113*2

§And accrued interest
x Ex-dividend.

Gas Securities—Brokexs Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask..
Brooklyn Gas-Light......... 160 People S Brooklyn) 100
) 165 oples’ g 170 176*
Consumers’(Jersey City). 81 Metropolrtan rookIyT 230
98 101 300
i Fulton Munioipal
lid* Bonds, 68....... 105
210 214
Bonds, 0s, 1899 . 18%*2 100*2
st, Paul
N. f. &EastRlv lst 55 103*s 104 onds, 85
Preferred........... /g Standard pre ..110831110
36 36%s 9%
93 95 65 06
Bonds, 5S.ccees e $88 00
$Andaoorued interest. ~ *Ex rights.

jfotiMug and jfiimuclal.

Spencer Trask & Co.,

BANKERS,
27 & *9 PINK STREET, - -
65 Stale Street, Albany.

INVESTMENT SECURITIES.

NEW YORK,

S amuel D . D avis & Co.,
BANKERS,
NO. 40 WILL ST., NEW PORK.

Samuel D. Davis, Ghas. B. Van Nostrand

Alexander m. Whit*. Jr

Moffat & W hite,
BANKERS
30 PINE STREET, - - NEW
INVESTMENT SECURITIES.

Gkokgb bauolav Mopfat.

Vo UK
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WALL STREET. FRIDAY, MAX 15. 1S96-5 P, M.

The Money Market and Financial Situation.—Owing to
the political situation and the engagements of gold for ex-
port, business in Wall Street has been greatly restricted this
week. Other than these influences the conditions have all
been favorable. Politics continue to be the leading topic
for discussion in all business circles.

Exports of gold have continued, amounting to $4,530,000
for the week, including $1,000,000, which will be shipped to-
morrow, This movement is in face of a conservative condi-
tion of our foreign trade (the favorable merchandise bal-
ance, including silver, for March being about 17 million
dollars;, and in face also of considerable salesof our securities
abroad, as noted below.

Notwithstanding the dulnees which has prevailed at the
Stock Exchange and elsewhere, the market for railway and
other investment securities has maintained a good degree of
strength. One of the important events was the sale in Lon-
don of $4,000,000 New York City bonds and a like amount
of Massachusetts State bonds, both of which are payable in
gold. It is generally understood that both offerings were
over-subscribed, although the bankers bringing them out
declined to state the exact figures.

The Government crop report issued daring the week was
more favorable titan had been expected. The information
since the first of May encourages the belief that the general
outlook for the crop# fa to-day more satisfactory than it was
a year ago. though the spring-wheat planting is later in
some localities, being delayed by rains.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from %% to 3?a per
cent. To-day's rate on call was 2% per cent. Prime commer-
cial paper is quoted at 4f=F<i per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £57,108, and the percent-
age of reserve to liabilities was P09 against 59-02 last
week ; the discount rate remains unchanged at 2 per cent.
The Bank of France shows an increase of 3,330,000 francs in
gold and 400,000 francs in silver.

The New York City Clearing-House banks in their statement
of May 9showed a decrease in the reserve held of $3,698,300

and a surplus over the required reserve of $20,21,1.125, against
$2391$.271 the previous week.

nae

c
ane

1896, Ditfrrrn'ttram 1893. 1891
May 0 I 'firm, stiek. ; Hay 11, May 12,
r w %
g&plal ------ 61.122, 700  ..ccoommrreene. 1 02,022,700 59,022,700
riplu#...... . . 78,333,30C ...
Loan* a dwc’nai.i47 4.058,700 flic',37303,200,M5S,,2.4.300 *07,483,200
GSnmhktisc 14,350,,800 Deo. ~ 16,906) 1.4,336,000' 10,07*2,800
Net deposit*..... 494,015,800 Inc, 11,-100:537,932300 579,1.20,300
Srsole. ..... o+, 59,460,900 In«, 136,000 69,440,000100,450,900
tojfil tender*.,..; 84,530 .100 Dec 2,435,200! 96.080, sOO 184,905,000

*t«ery8tield...i.

143,997,,000 fiae 2,808,300 3039»20,300'235,415,900
LeraiTeserve ...

123,753,,075 Ix»0. 2,830)134,438,800i114,781.325
-farplusreserve- 20,243,127 Ore.2,70X550 31,070,100' 80.034,375

Foreign Exchange,—Under a limited demand for bills
the foreign exchange market lias been dull and easy.
The offerings consist of bankers’, security and commercial
bills, with rates fractionally lower.

To-day’s actual rates of exchange were as follows: Bankers
sixty days’sterling, 487>4'si 87%-, demand, 485f<&
cables, 488% m 80,

The following were the rates of domestic exchange on New
York at too under-mentioned cities to-day; Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling $s
premium; New Orleans, bank, $1 50 premium; commercial
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35¢. per $1,0n0 discount; Chicago, 75c. per $1,000 premium;
St. Louis, 30c. @50c. per $1,000 premium.
Posted rates of leading bankers are as follows;

May 15. Sixty Days. Demand.
Brime bankers’sttirling billson London- 1 ss ®4 ssl3 4 89%&4 90
rime commercial ...~........c.cocceneene. 437 ®487% s

Documentary commercial. .4 96% ®4 36%! ...
Paris banker, '(fI'

nc. ) _________ ,‘_5 163,e®5 %>5 15 -as 145|S

éran[?fc(){]ratrgr lr%neﬁirﬁ% Ir(T[%ar W ?g|7|a 405061/0
Doited States Bonds.—Sales of Government bonds at the
Board include $331,000 4s, coup., 1935, at 110" to 117J7,
|15,000 4s. reg., 1935, at- 117%; $13,000 4s, reg., 1907, at 109@

1Q9W, and $15,000 4s, coup., 1907, at 110. The following are
closing quotations:

Interest May

My Mey My My vy

Periods ~ ».
e 9-1% " 94*  94% * 94% * 94% * 94%
% %% 103%: 101 1*103%; 103%
, 110 -109'%*“109% -109%
10 B e e i
0 0
.. “112%' 1I'S 112%*]62%!‘*m% ‘112%
)04.. 1122, 112% w112% ‘112% *112% *112%
o'ir'oy,'&7.

1059%-1035s

103% -101% *103% -103»8
105% '105%

otir'oy,'98...-eé. w1059 *105% *105%* 1057a

onr'oy,'»9.. reg. -108% -1Q4% 188% *108% *108% *108%
nhrri)1896.rog. March. g *1 * X100 ,-tog  *100
Cher.)1897.rog. March. *% *100 *100 1 *i -t
Cher.)1898.reg, March. noo naog i*IOS * : 8%
Cber.)1899*reg. Maroh. *100 noo *100* «t0o0 1*100 *

*«Thisihme price old at the morning board, no sale was made.

United States Sab-Treasugy.—The following table shows
receipt®aad payments at the Sub-Treasury.

Balances.

: ) [ o
Receipts. j Payment,. Coin, Vert's.

Date. Currency.

*
88,971,702
00,593,557
89,373,794
90,226,431
90.271,718
90,400,153

May

Fok

& 13

N 3,2*%2,13*
* 15 1,904,500

Total! 15,478,494

3.333.324 116,78.*-,30
3,031,771 115.700,811

19,479.574

Col as. —ollowing are current quotations in gold r coins ;
Sovereign*......... 94 89 ®»4 93 Fine silver bar*....— OS's® —89 %
Napoleon*........... 3 S3it 392 Five franc*.......... —90 <« —95
X X B*iaSun#,rk*, 1 82 < 4 .86 Mexican dollars.. - 53%,r —54%
25 Peseta.*........... 4 75 a 480 Do unoorn’oial.. — — »

S'\fan. Doubloon*.15 55 615 75 Peruvian sols..... —48 a <X

et. Doubloon*.15 50 *15 75  English stiver,... 480 & 4 0
Floe gold bar*. par »% prom If. 8. trade dollars —05 » —75

State and Railroad Bonds.—Sales of State bonds at the
Board include $15,000 Tenn. settlement 8s at 84; $10,000
Arkansas 0s, fund. Halford, at 3J* ; $1,000 No. Carolina con,
4s at 108, and $1,000 Alabama, class A, at 100.

There arc no new features in the market for railroad
bonds, which has continued dull with a tendency to weak-
ness, although some issues have advanced from last week’
quotation*;.  The Atchisons have been most active and

dvanced on buying said to have been for foreign account,
and based on the favorable condition of the companies’
treasury. A list of other bonds whiob are quoted higher in-
cludes the Chic. & No. Pacific, Mo. Kan. & Texas,
Texas & Pacific, Union Pacifio and Laclede Oas issues.
Borne activity is noted also in dies. & Ohio, No. Pacific,
Ore. Short Line, Reading, Wabash and Southern Ry. bonds,
nearly all of which have declined.

Railroad and Miscellaneous Stocks.—The market for

71°046,80070r@ibveay shares was dull and heavy during the early part of

the week, but improved, and net changes are in most cases
confined to small fractions, notwithstanding some reaction
to-day. The grangers and stocks with an international
market have been the most active. This isrdue in part to
the fortnightly settlement in London, which caused some
buying, evidently to cover short contracts in that market,
Manhattan Elevated lost %% points on liquidatingsales,which

were stimulated by the unfavorable quarterlyistatement. As
will be seen by reference to our daily range of PI’ICGS for the
week, the dulness and narrowness of the marketare the only
features worthy of mention.

The industrials have been somewhat less _monotonous.
The various gas stocks have been relatively active. Laclede
and Bay State each advanced over 1point, while Consoli-
dated and Chicago have declined m. Tobacco has been
irregular, fluctualing between 64 and U. S, Leather
wav strong on rumors of a dividend, sold at 65%tfon Thursday,
and closeS at 64, against 63% last week. Other stocks of
this list have bwn steady and featureless. The market closed
dull and generally lower, .
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Range for year 1896.

the [On basis of tooshare Lots.]

Week,
Shares. Lowest.

6,305 12% Jan.
5,230 19*4 Jan.
100 % Jan.
2,420 13 Mar.
7 20% Mar.

500 45% Jan.
1,12L 94% Jan.

1,990 13 Jan.
5155 Apr.
36,383 71% Jan.
100 40*2 Apr.
98 Jan.
81,661 63% Jan.
1,153 125  Jan.
oDV*Uj 9478Jan.
707142 Jan.
16,625 62 Jan.
950 31*2 Jan.

258 117 Jan.
2,270 31 Jan.
100 85 Apr.

15 Jan.

921 119% Jan.
688 15578 Jan.

450 40 Jan.
7

607 36% Ma
206 3006 May
100 25 Jan.

108% Mar.

300 7% Jan.
610 25 Jan.
100 17*2 Apr.
5/6 64% Jan.
703 134% Jan.
290 80 Apr.
40.318 39% Jan.
1,280 7% Jan.
300 16% Jan.
20,426 96% Jan,

935 92 Jan.
706

190 72 Jan.
102 40 Jan.

150 10% Jan.
4,218 22 Jan.
12,812 207qFeb.

18%4 May
100 43 Mar.
963 93% Jan.
100 11 Jan.

71% Jan.
4G2 26 Jan.
195 170 Apr.

710 12% Jan.

320 7% Mar.

780 21% Jan.
550
1,367 4% May
2,490 % M ay
2,033 10 Apr.
27 t!0 Feb.

13,457 12% Jan.
100 14% Jan.
100 52 Jan.

16 Feb.

43 114 Mar.

50 57 Jan.
51 4 Jan.
10 9 Jan.

10 90 Fob.

0

5 7% Jan.

7 23% Jan.

0 7% Jan.
75 Apr.

4,275 3% Jan.
100 3% Jan.
600 6% Jan.

3,840 14% Jan.

3,872  S% Mar.
221 31% Mar.

10 2% Apr,
400 12 Apr.

18% Mar.

N
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1,673 54% Apr. 17

37,654 97 Jan.
920 95 Jan.
49,654 62% Mav
541 97% Ap.

7,704 143  Jan.
8.850 14% Jan.
7,257 22 Jan.
60 60% Mar.
336 22 % Mar.
490 82% Jan.
1,515 4 Jan.
2.305 22*gJan.

337 148 Jan.
21,651 23 Jan.

910 4% Mar.
1,025 8% Mar.
5,258 8% Anpr.

38,784 56% Jan.
2.710 21% May
7,268 81% Jan.

7

Highest*

17% Feb.
28% Feb.

Tq Feb.
44 Jan.
25% Apr.

51% Feb.
109% Apr.
15% Feb.

18% Apr.
155 Apr.
82% Apr.
43 Jan.
100*2 Mar.
79 % Apr.
130% Mar.
106% Apr.
149% Apr.
74 % Feb.
45% Apr.
124*2 Feb.
39% Feb.
90*2 Feb.
18% Jan.

129% Feb.
164% Jan.
14 Feb.
51 Feb.
15% Mar.
4134 Mar.
25 Mar.
34% Feb.
121  May

10% Feb.
38 Apr.
22% Feb.
75 Feb.
150% Apr.
84 Jan.

24% Feb.
113% Feb.
109 May

97% Feb.

213AFeb.

83 Feb.

53% Apr.
133ft Feb.

31*8 Feb.
29% Apr.

99*8 Feb.
15 Jan.
80 Jan.
35% Apr.
186  Feb.
157gJan.
11% Jan.
31% Feb.
3  Feb.
9% Feb.
5 Jan.

22% Jan.
11 Feb.
33% Feb.
9% Feb.
35 May
75 Apr.
10 Apr.
5*2 Feb.
7% Feb.
19% Feb.
13% Feb.
40% Feb.
4% Feb.

19 Jan.
69 Feb.
126% Apr.

6,103*2 Apr.

8
23,
7

95 Apr.
103  Feb.
70% May

7 16434 Apr.
717203 Apr.

2

~NoN No~N~~o

22

39% Mar.
75 Apr.

164 Feb.
70 Feb.
34% Feb.

6% Feb.
12% Feb.
1178 Feb.
69% Feb.
29 Jan.
8~% Apr

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 15, and sinoe JAN. 1, 1896.
HIGHEST AND LOWEST PRICES.
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS.
May 9 May May 12. May 13 May 14. May 15.
Active Bit, Stocks.
0, %  14% * 15% 15% 14% 15*8 At.Top.& S.Fe, allinstal. paid
Toor w320 220 FHS IS B30 2306 23 23%  22% 23%) o. pref., when issued..
%{/% *38 % *0 % *0f % *0% % Atlantic & Paeitio .
1738 17’8 178ft 17*2  173ft 17% 17*2 17% 17*8 17% 17*4 17*4 Baltimore & Ohio.....
*28% 24% 23% 23*8 8§23% 24 *23% 24% %g% %3*03 23% 23% g;?]glélgg RPE;%M} 'Cl'ran
* 00% o i ific.....
59 0 50 50% 49k* 49% 49% 49% *49% 50% 497 497ft!"auada Southern...
106 106 105 105% 105 105 *104% 106 " §106 1(1)20/ a(iﬁ;l 1(1)20/ ((::eer?t[rrgi OPfaylflvc\)’ Jersey
(] 0 0
*16% 17 16% 16% 168 163s 16*2 16% _ 17 17 16% 16%; Chesapeake & Oh|o
*158 160 '154 158 *154 158 *154 158 *154 158 *154 158 cago Alto
9% 79% 7gv4 T9% 78% 79t 783+ 19% 79% 797 8% 792 82'2298 2“55'&%2%”.” Rois.
* ‘ i inoi
o 99*%2 99 99 *41 gg% §99*4 99*4 99% 8§98 98 pre ef
77*3 77% 76% 77*2 76*2 77% 167s 77% < 775ft 788 77% 773t Chica o Milwaukee & St. Paul
5128** 128*4 127 128 127*4 127*2 128 128 *127 128*2 §127% 128% pref.
105 105 104 104 1045s 104*2 104% 104%105 *lfl)g% 104% Chlcago teN orthw estern......f_.
*147 ... §149% 149% *118  _  *148 ... pre
70% 70% 69% 70*8 69*8 70 695f01 700/00 70% 703ft 69% 70 Chloago Rock Island A Pacific
43% 43% *42*2 43% 42% 43 8§43 43 *43% 44% *43% 43% Chica 0 St. Paul Minn. &Om.
§121 12+ *122% 125 *123 125 124 124 -124 125% 8§124% 1243i pref.
35 33*2 34% *32’33:1% gg% *%g% 353% 34 34 §8§134 gg% CIeveDCmcm Chic. & St. L..
*84 85 w4 85 e
*15 17 *16%2 17*2 *16% 17% *16 17*2 *15 16% *15% %%*2 Columbus Hooking Val. ELTOI
&128 128 8§126% 120% 126 126 *125% 127 125% 126 125% 126 'Delaware & Hudson A
*160% 162 16<J%161%8159 159 *1?39’ 1?% *1?% 1?% §161 1(13:1” >0|Delawalt'gfIF_qackétwanéla&West
.......... oenver io Grande ...
*47A 48" 4788 47% 47% *47  47% §18% 483ft *47*2 48*4 Do pref.
14*4 d 1+L 141la 14U 14% 145ft 149 *14% 15 Erie.. .
38 38 &363i 863i 36% 36% 37 37 B 1stpref
§20 20 1934 "19% 23 *19»4 23 20% 21% *20 23 2d pref
*30*8 32 30% 30% *30 32 *30 32 *30 32 *30 32 Evanswlle &Terre Haut
125 *légl 18;1
-Q510 o
*8% 9 8% 8% *8*4 9 *8*) *80% 9 8% 8% lowa Central..... .ocevneccnenne.
35 35 33 34 « 33 33 *33*2 *33*2 35 *34*4 35 o pref.
'17*2 19 *17% 19 *17% 19% *17% 19% *17% 19% 17% 17% Lake Er|e & Western ...
*70%2 71*4 70 70% 70 70 *70 71 *69% 71% 69Si 693i] pref.
*149% 151 149% 14934 149 149 §1487a150 *149 150 §10 150 Lake Shore &Mich. Southern.
*80 81% 80 80  §79*2 79*2 *80 8l*2 80 80 *80  81%Long Island .
50%4 50% 48% 49% 48% 49% +9% 503ft 50% 51% 49% 50% Louisville feNashville..
9% 10 9*2 9% 934  *9% 10 9% 94 *9% 10 Lomsv New Albany & Chic..
21‘%? 22 *20 21 20 20 *20 21 *20 21 *20 21 pref.
107*9 108 10634 107% 104% 107 1<i478 1053 105% 10578 103% 10=»% Manhattan Elevated,consol..
*107*4 108 *106% 108% 107% 107% 106*2 106*2 107 _ 107 106*2 107% Metropolltan Traction
05 96 95 95 95 Ji9+3). 91% Michigan Central
§79*4 79*4 8§79 79 ‘78 80 73 78 *78 81 *76 80 Bo 1st pref.
*50 52i0 50% 50*2 *50 51% §51 5L  *49 ?9* *49 Bo 2d pref.
$11%2 11*2 *11% 11% *11% 12 *11*4 13 n % 34 *11% 12 M |ssour| Kansas & Texas.......
26 26% 25% 25% 25M 25%  253ft 25% 2534 26 25 25:3ft 0 . pref.
*%%34 26%  25%4 25%2 24%4 25% 24% 25*8 25%4 25%  24% 25% MissoUri PacifiC.........
1
. 85 85  *68 85 .
50 50 * ... 50 * 50 *40 45 43 43 New England__ " ..
597 97% 97 97 896% 97% *96% 97% 97% 97% 90 9 75 New York Central & Hudson.
*13i0 14 *13 14 13% 13% *13 14 *13 14 *13 14 New York Chicago A St. Louis
*78 80 *78 80 ‘78 80 *78 80 "78 80 *78 80 Bo 1stpref.
*32 34 33% 33*2 33*2 33% *33 4 *33 34 *32% 33% Do 2d pref.
5173*2 173*2 *173% 174% *173 174 4173 173*2 *173 174*2 *173 174% New YorkNew Haven <&Hart.
14% 14% 14% 14*2 14% 1430 *14 1434 *14% 14% *14% 14% New York Ontario & Western.
*9 9*4 59*4 9*4 '8% 9 *8*2 9 8 8% *8% 9 New 10|k Susq. & West., nevs;.
*2313 24 23% 23% 23*2 23*2 * * 24 24 24 ref.
A % * ° 0/00 * _ % §230/§ z 0}3 % % *8 Norfolk &W estern.............’? .......
*4% 5 *4 45s 4% 4% 4*2 4% 4% 43, pref.
1 1 % 78 % 78 §% % % Si % g Nor. Pao J. P. M. & Co. ctfs.
12% 12% 12% 12% §11% 11% 12 12 12 12 §12 12 Bo pref. ,J.P.M.& Co.cts.
*15 20 *15 20 "15 20 *I>5 20 _§15 15 §14 14 8r.SRyL&& leNCo reclats.st pdd.
7% r.S.L. .Nor.rec, Istius.p
12 123Q  113ft 11%  113ft 1153 11% 12 113ft 1795 10% 113ft PPhllab& Recadlngcllstm(;tS pcli—
1638 16=% *15 18 “15 18 *15 18 *15 18 ittsburg Cinn ue t. L.
K*54%2 56*2  *54*p 56*2 *54% 56% . 55 55 *54% 56% Bo pref.
15 15 *e 15 *.... 5 *l 15 I;ntsct‘mrgd&w estern,pref...
io Grande Western..........
115%. 116% 5116 116 *115% il6% e lie *115 *114%.......... Rome W atertown &Ogdensb.
*55 60 8§55 55 *55 60 *55 60 *55 60 *55 60 St. Louis Alt. & Terre Haute.
‘4% 5*4 5%  *4% 5 *4% 5 84% 4% *4% 5 St Louis Southwestern..........
*10% *%3;0 1 §10% 10% *10*2 11 *10% 11 *10% 11 Bo pref.
*24 *23 27 *23 27 *23 27 *23 27 St.Paul & Duluth...ciiinns
*85 90 587 87 *85 90 *85 90 *80 90 *85 90 Bo i Eref.
*112  L15 *112 115 *112 120 *112 120 *112 117 St Paul Minn. & M anitoba...
19*2 19% 19 19 19 19% 19% 19% 19*2 19% 19 19% Southern Pacific CO...oocvvvrnnees
9% 9% 9 9*4 9 9% 9% 9% 9% 93 938 930 Southern,voting trust, oertif.
30% 30% 29 29% 29 293ft  20*4 2978 29% 30% 29% 30 Do pref voting trust, cert.
*8 8% *8 8*0 I8 8*e 8*4 8*4 "8*4  8*2 8%  83ft Texas & Pacino.. .
*32 37 *32 37 *32 37 *32 37 *32 37 *32 37
*73 77 *73 7 *73 77 *73 77 173 77 *73 77 Do pref.
8 8*8 7% 779 7*4  77a 72 1% 8 8% «7*2 g Union Pacific trust receipts..
*3*2 4 *3*2 *3% 4 *3%) 4 3*2 3%  *3 4 Union Pacific Denver & Gulf.
*6% 7 6% 6% 6=8 6% 676 6% 67t 6% 6% 6% Wabash ..........................................
17% 18 17*2 17% 17% 17% 17*2 18 17% 17% 817*2 17*3 pref.
9% 10 9% »78 9% 9% 9% 10 9% 10 9% 9% Wheellng & Lake Erie....
*35%2 38*4 *350p 38*4 8357 35% 36 375ft *35 ' 3g*x4 *35 37*2 Do pref.
52%4 2% *1 2 *1 2 '1 2 Wise. Celr}. Co., voting tr. ?(tfs.
Miscellaneous Stocks.
*13*2 14 13% 13% 13*2 13*2 *13% 14 *13% 14 1 13% 13% American Cotton Oil Co..........
558*2 58% 58% 58% 58 58% 58 58% 58 58*2 x55 55% Do pref.
123*9 123% 122% 123 122% 123*2 123 124*8 124 124% 122% 124% American Sugar Refining Co.
103*4 103*i 103 .03 103% 103% 103*4 103*4 §103% 103% §103*8 103% Do pref
63% 643ft 64 60 05% 663ft 64% 65% 65% 6G 17/t 65% Amerlcan Tobacco Co....u..e.
596% 97 97 98 *97 100 >97*4 100 | *97% 10 99 si 100 pref.
69 69*8 67% 68*2 67% 08% 677 68% 67% 683ft 67% 67 %« Chlcago Gas Co., certs, of dep.
159 160 158 59 156% 157% 156 158%! 157*2 159*2 155% 157 iConsolidated Gas Com pany
18*4 18% 17% 18% 17% 18 17% 18*8 18% 18% 18 18*4 Dis.<fcC.F.Co. tr.cts.aUms.pd
34% 35*« 34*8 34% 33% 34% 33% 34*4 34 34%| 33% 34*4 General Electric Co
*70% 74 n70*2 74 8703t 70% *70*2 74 ! *70% 74 j §70% 70% [llinois Steel Co.
261*3 26% 25 2 *25% 26% 8§25 25 *25% 20% 250, 25% Natlonal Lead Co..
9112 91*2 *91% 917 91% 91% 8§91 91 j *91% 91% 91% O9L7
*513 5% 0*2 5*2 5% 5% 5%2  5%! 5% 548 8§5% 5% North Amerlcan Co..
§26% 26% *26 26% 25% 26 25% 20*4  26% 26*%2: 25% 2534 ?acitle Mail
*122~ *122% *124 ... 120 *120 MIfl
5159 160 159 159 ~*157 161 *157 160 *157 160 §150% 156% Pullman Palace Car Company
*67% 68% *673+ 68%, <67% 68*3 "67%
28*2 29 274 28%2  20% 27% 26% 273ft 26% 27% 25% 27 Tennessee Coal lron & RR...
55*2 5% 478 475 ‘47s 5 *5 5% *5 5% 4% 5 U.S.Cord.Co.tr.rec.aLl ine.pd.
10% 10% 9% 9's  *9% 10% 9% 10Q__: 9% 9Si Pref., tr. rec. all ins. pd.
9 9% 9> 9*8 9 9 9 93ftl 9% 9% 9 9 In|t|al States Leather Co........
63% 84*4 63*4 64*s 63*2 61 63% 64% 6434 65% 64  65% pref.
24 24*2. 23% 24 23 23% 24 24% 23 24 23*4 24% Jmted States Rubber Co........
85% 85%i 85% 853ft 849% 85*4 g5*8 85%4 §95 85 85 85 Western Union Telegraph—
' Tlie e are bid and asked; no sale made. § Less than 100 shares. 1Before paymentof any instalment.

JEx-dividend and sorip.
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NEW YORK STOCK EXCHANGE PRICES (Contiutied)—INAOTIVE STOCKS.

THE CHRONICLE.

899

ft Indicates actual sales.J

INACTIVE SIiWKg May 15. Range (sales) ill 1896. Inactive Stocks. May 15. Range (sales) in 1896.
8 tlidLtafSS titillated. Bid. Ask. Lowest. Highest. 0 Indloat-es uuJUsted. Bid. Ask. Rawest. Sighest.
Railroad Slocks. Ittiseelianeous Stocks.
A.loan? A Susquehanna--—--—-- 183 186 175 Jfar. 133% May AdamsEXpPress........... ,...100 147 151 146 Jan. 150% Apr.
Aon Arbor.. 9% 11 10 Feb. 11% Feb. 38 40 .
Preferred.. .100 xm 24 Jan. 29% Feb. American EXpress............... 0 U15% ...... 110 Jan. 1154'May
2 7 Feb. 7 Feb. Am. Spirit Mfs. Co (when Iasuedjtf
1000 0 e 131% Jan. 131% Jan.
.110 102 104 102 May 102 May inter. Telegraph A Cable___ 100 91 Jan 97 May
.100 8 ii Bay State Gas|f .. SO J29 31*9 ISto Eeb 33 May,’
100 t21% 10 Jan. 24% May Brunswick Company... .100 \ % Feb *aFeb.
Preferred.......... Hi! 62 51 May 62 May Chle.June.B Stock Yards. 100 95% Feb 96% Feb
.100 70 70 Mar. 70 Mar. Colorado Coal A Iron Devel... 100 1% _i% 1% May 4% Jan.
100 52% 54% 41% Jan. 54% May Colorado Fuel & Iron. 1100 29 29%* 23% Jan, 34% Feb.
. 5U 162 155 Jaa* 1613* Mar Preferred ..100 88 95 May 8 Feb.’
.100 7 8 54, Jan. 8 Feb. *1% Its Jan. 4% Mar. *
Preferred,...ccceeeeceeean, .100 50 51 Apr. 51 Apr. Commercial Cable................... 100 160 162% Apr.
Dalatk So Sdore &Atlantrc .100 *H 5% 4% Apr. 6 Jan. Consol. Coal of Maryland. .100 30 30 { 32  May
Preferred f,............ .100 Os 1% 10%Apr. 14% Feb. Detroit Gas— .......... . SO 26 “Apr.  27% Apf.
UmuMTIde A" Terre pref. .50 Hi’s 45 Apr. 50 Feb. Edison Eree III Of N. .100 m A 89 Jan, 100% May,.
Flint « Pere Marquette . .'00 16 13 IVb. 16 Feb. 11 of Brooklyn 100 . i
Preferred.......covvveenovee .100 40 37 Mar. 43 Feb Erie Telegraph & Telephone ..100 "£i\ go" 59 Apr. 282 %Em-of
IIlmots Central leased Hu = MO 85 Jaa. 92% May i 35 Feb. 35 eb.
Indian.! lUtttois a. low a------ .100 274 25 Jan. Jan. Laclede Gas.. liatu: 18% Jan. SO Anprl
6 9% 6% Apr. Jan. Preferred.. SO 85 : 78 Feb. 336% Apr.
2% 4 - Jan, 3% Mar. Marzland Coal pref. 100 10 55
Preferred......ooee voeviinnnns 13% 15% 15 Mo»i. 18 Feb. Michigaa- Pealasular Car Co...100
Loaiav. at. Louis A Texas... .100 % 59*# Feb. 60 Feb.
Mexican Central................ .100 9 Jan. 12 Feb. Minnesota Iron 60 68% 53 Jan. 72 Feb.
.100 1 1% 1 Jan. 2% Feb. National Linseed Oil Co. 100 17 1S 15 Mar. 20% Jan,
Morris & ESSEX ....cvcvinn. 160 Apr. 166% Feb. National Starch MJs. Co ..100 6 8 4% Jan. 6% Feb.
Sew Jersey * N, V .100 New CODtralCoat......... ..100 6 8 7*4 Mar. 8% Feb.
PwfKTeil . ,100 oo . Ontario Stiver Mmmg% .100 13% 11% 8 Jaa. 15 Mar.
* Y. Look. A Western'. MOO i3} 115% Jan. 120 “Tan. Oregon Improv't Co. tr.rects..100 1 3 2 Mar. 4% Jan,
60 70 Pennsylvania Coal... . 50 320 Apr. 326 Apr
Onto Sowtorn. S 15 Quicksilver Mining.. 2 1* Apr. 2 Jan
.lo0 29 3 2% Apr. 3% Feb.'! ~ Preferred 15
. % 5 9 3 Jan. 5% Feb,f 5 Jan. 7 "Feb.
Ssassetxer A SsratOfa.... o) 1S2 4w 182 Feb. 132 Feb. ijol 9. Cordai;e guar., tr. eerifv.H’ O 119% 17 Jan. 24% Feb.
=39 J-'u 46% Feb. "@.a EXPITE . piieignannnnn 100, as™* 38  Jau. 43 Apr.
too, a% 0 | 5 Feb. 5% Apr. H Rubber preferied. .100° z*0 . ., 75 May 89 Jan.
Preferred * .too- o .. . e Is, Farvo Express 97 1007 97 Jan. 101 Fob.
ml*0pace Friday; latest price {bis week. Actual sales.
NEW ions STOCK EXCHANGE PBICES.-STATK BONDS MAY 15,
SKOCBITIKa Bid Attt.1 dKCUBITTF- Bid. Ask, SECURITIES Bid, AS**
AJsb*m»-Cl*ss A, *to 5........ 1906 108 Mi,*nart—Fnad 1891- 1985 Tennessee-6s, old.........
Ctra* B,5* ... : 10 . North Carolma:b’» 0ld........... JAJ Os. new bonds.........
Class 0,4%.... Dl\% im j do now serle*
fjacreuey ran 10 New bet}.I-. JA J.. Cumpromfae, 3-4-5 0§
Arsaoaa.*—8s, fanJ ttft,!,‘a Zz7ZTj  Chatham UK...... 35 83 | 85
do. *nn HO)f<rl 8peel*| tat, Claes i Redemptlon i .
7*. Arkansas Central 7777\ CWoBntiNt 4a 101 105 *0 «
Li u«tsu»-7s,e00S.........._«J14 \ 1 Penltentlar *%-.. '1913
stamped is......... . Si"1i Carol *»-4%*. 20-46 .1333 106 ‘jTtrquta ftinded debt, 8-3%...1991 61% 62
»*m» oonol*. 4 ( LIftld rwo* <J*.nan-fund ..., 1888- | * 63, deferred t'tt r<c't», stam ped. 51 7

New York City Bank Statement for the week endin*
We omit two cipher >\oo>in all ernes.

May 9,1896,

(905 emrtted.) ;Oapltel; Surjii's

Zoam.

: Specie. 5 Le-jaU. Derailfa

L fsett « ¥
&AXK1 #Sul‘ptiu MtU, ? & \

New York City, Boston anil Philadelphia Banks:

U poaitfA OircTn. Clearing*

of NaW York..14000,0 #1.95431ty 00| $13500 #L5_ *13.33X0 f OO0 s Aar ey 14sers 228008
v > 2>381%8 %40 319032 [ *lvr 113-4,050,0 407,282, 7 59 002,0- 83,504,31437,312,5:14,317:4568,0288
3‘3%-’?53/ 21235 , [t 75a%0 1 um 1133 058,0 470,003 3240 87.371.3495,004,1114,370.7 012,728.0
ezt F9VAL g 12 19563 0 & 1133,05X0 474050, 75046081 813417 498,008 514 35046 285:076.2
city g o390 sl oL STR el % ame im0 sine sushiming ome
Bt mkfSlst 4750 9,833,
B8 . s 3 -;835- 3, Va3 883012 310 E T 999178 190.091.0 83300 0,392.0 14X808,0! 0,010,0
Gaiyuo oticali | s A0y MU 4GP RER THOSS WRLS apr 852630 J03mo1 200790 iygiioni pe5e
BatcherFA D rorm 300.01 x 7 1 i 4503 Im Tl&,% 1.474,9 7 35.203.0 108,908.0 29,349, > 2102,51X01 0.775.0
Ttmln 337.6 33700 140401 8310 23400 oA
&tmmwwh Imf 1%009.8 133.7 10t8 1.0 >5,_0*5ﬁ(?0 r.tl txm cip her* in sill them J#gurm. finaladung for Boston and Fbllft
bmihmt 488,;f 8 f gbx‘l 2*887,4 imlphIntli# Uom da« to oiJb#r pans#/'
BoroaU National.. 75 g| 74.7 8. 1.053.1 i
Em?gag'ssmgg E&% B 38 45104 Miscellaneonfl and Unlisted Bonds :
QVIMMMW..........vo.. lIOO]Q 8%889%7 18051 5
1,00 1, 4' ” -3rte- 81447 lico 4.H205 Uineellanooas Honda \ Alj coUttn oua Honda
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES

[VOL. LX11,

. Share Prices —not Per Centum Prices. Sales .
Active Stocks. of the Range of salesin 1896.
VTndicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Fridai/, Week,
May 9, May May 12. May 13. May 14 May 15. Shares. Lowest. Htgne#
atob. T. A 8. Fe&(Boston) 100 14% 15 14% 14% 14% 14% 14% 15 J 15 15% 14% 15% 4,255 12% Jan. 17% Feb. 24
Atlantic & Pac. 100 . *% 1 A9 Apr. 9% Feb. 24
Baltimore A Ohio (Balt.).100 *17 18 18 18 *17% *18”  —— 18 *17 18 23 13 Mar. 44% Jan. 27
Bait. City Pass’ger *“ 25 *66% 68 *66% 68 *67 63 65 Feb. 70 Jan. 2
Baltimore Traction “ 25 18% 18% *18% 13% *18% 18% 18% 18% 18% 18%  183* 183* 410 16 Jan. 19% Apr. 16
Baltimore Trao’nlf(P/*iL). 25 18% 18% 18% 18% 18% 18% _18% % 13% 183* 2,60 > 13% Jau, 19 Apr. 17
Boston A Alban (Boston; 100 210 210 210 210 209% 210 ”lo ... 210 210 30 204 Jan. 217 Jan. 28
Boston & Lowefl 207 .. , 208 208 207% 208 2202 Jan. 208 May 14
Boston A Maine 100 165 165 ‘11, 166 165 405 162 Jan. 171 Feb. 19
Central of Mass. 100 '10*3 *10% .......... *10% 10 Mar. 12% Mar. 10
n eferred 100 *54 5 54 54 *51 2L'8 53% Mar. 53 Feb. 28
Ohio.Bur. A Qui 100 79% 79% 78% 79% ?8% 79% 79% 7,087 72 Jan. 82% Apr. 24
Onio. Mil. A 8t. p (PAItI.IOO  77% T77% 76% 77% 76% 77% 7% 14,200 64 Jan. 79% Feb. 24
Oho O. AG.vot.t.c. *“ 50 6% 6% 7 7 6% 6% 620 4% Anr. 12% Jan. 2
Oit. 8t By.oflndH_ 4 100 22% 22% 22% 22% 2L5 21 Mar. 30 Jan. 2
Fitchburg pref.-(Boston).100 95 93% 93% 94% 94% 93% 94 93% 191 89 Jan. 97 Fob. 10
Lehigh Vaﬁ Phila.). 50 34% 34% 34% 34% 34 34% 34 34 34 334 34 Mar. 38% Jau. 30
Maine Central Boston). 100 Mo, 35 . 133% Apr. 136% Jan. 3
Metropol’n Trac.1l (Phil).100 107% 107% 107% 107% 107 107% 106*4 106% 106% 1,846 94% Jan. 108% May 6
Mexican Cent’l (Boston 100 10% 10% 10 10 10 10% 10 10 10 540 8% Jan. 12% Feb. 24
New England----- 100 40% Apr. 51 Jau. 28
Preferred.......... “ 100 *75 80 *75 80 77 77 Fs 80 60 76 May 85 Jau. 28
Northern Central (Bali.). 50 69% 70 Lo, 70 *60 67% Jan. 70  Feb. 14
Northern Paoiho ( hlla)lOO 1 1 % 1 fﬁ) fﬂ) % % % 5,490 % May 5 Feb. 28
Preferred 00 12 12 12 12% 11% 11% 11% 11% 113* 277 9% Apr. 17% Mar. 9
Old Colony....... (Boston 100 179 179  *178% 179 179 179 179  "178 68 175% Jan. 179  May 8
Pennaylyania...(Phila.). 50 52% 52% 52% 52% 52% 523* 52% 523* 52% 1,195 50% Jan. 54% Apfr. 23
Phil. AReading.\" " 50 6%6 61 5% 5I5i* 53* 5% 5% 6 53* 9,29S 1% Jan. 77*« Jan. 30
Philadelph. Trao. “ 50 72 2% 72 72%i 1 713 71% 71% @ 713* 3,867 62 Jan. 72% May 5
Union Paciffo...(1?0st07t).100 7% 1% 8 8 *T% 7%  *7T% 8 73* b 51 3 Jan. 10 Apr. 21
Union Traction.. (Phila. ; 50 18 18% 18% 19 18% 19 18% 183* 183* 18% 19 19% 26.181 10 Jan. 19% May 15
ITItscellaneona Stocks.
Am.Sug’r Refin. ]1(Bost0n) 123 123% 121% 123 122% 123% 123% 124% 124% 124% 123 124 14.292 97% Jan. 7 126% Apr. 21
Preferred........ 103 103% 103 103% 103% 103% 103 103 103% 103% 103% 103% 320 95 Jan. 7 103% Apr. 23
Bell Telephone 100 206 206% 205% 206 206 206% 20 .% 206 205% 206 205% 206 317 197 Jan. 2207 Mar. 30
Boat. A Montana. 25 75% 76 75% 76% 75% 77 77T% 76% 78% 80 78% 79% 18,835 65 Jan. 7 81 Feb. 25
Butte A Boston.. 25 2% 2%  *2 2%  23* 2% 2% 2% 3 2% 2% 1,275 1% Mar. 7 13% Jan. 31
Calumet AHecla 25 *301 *303 ... *302 . 302 302~ 302 303 305 305 14 295 Jan. 3310 Mar. 4
Canton CoO......... (Ball.).lOO 64 ... 64 ... 64 *60 65
Consolidated G 0 65 65 64% 64% 64% 643* 62 643* 62 62 62% 62% 737 55% Jan. 20 66 Apr. 2
Elec.Stor. Batylf(PhlIa) 100 34% 34% 34% 35 34 343* 34% 35% 35% 25% 35% 35% 4.301 24 Jan. 7 36% Apr. 15
Preferred If 100 36 36 36% 36% 36% 36% *36% 37 153 25 Jan. 7 38 Apr. 16
Erie Telephone. (Boston 100 *59  59% 59 59% 59 59 *59 60  *59 60 59 59 113 53% Apr. 11 63 Jan. 31
General Electrie. 100 *34% 34% *34 34% 333* 34% 33% 33% '34% 3434 333* 33% 553 22% Jan. 6 39% Mar. 13
Preferred “ 100 *72 74 74 74 74 74 74 73 74 255 50 Jan. 8 78 Apr. 14
LamsonStoreSer. 4 50 .... 20% 20% 21 21 21 *20% 21w 21 21 *20% 21% 185 18 Jan. 7 21 May 6
Lehi’hCoalANav. (Phila.) 50 *4L 41% 41 41% 40% 41 *40 403*  40% 40% *40 40% 155 40% May 12 46% Feb. 8
N.E.Telephone (Boston).100 ... 90 90 0 90 ... 90 90 .. 90 90 90 127 87% Jan. 23 90 Feb. 10
Pa. HeatLAPow(P/u/a ........ 15% 15% 15% 15% 14% 15 143* 15% 11% 143* 14% 15% 13.618 9 Jan. 7 15% May 6
Unit’d GasIm 2 5 72% 72% 72 72 *T1% 72% 205 66 Mar. 2 81% Jan. 2
Welshach ngﬁth @ 57 57 57% 56 56% 54% 56 53 55 51 53% 1,026 46 Jan. 8 67 Feb. 17
West End Land. .(Boston;. *1o 2 1% [ 2 2 2 1% 1% 100 1% Jan. 25 2% Feb. 14
* Bid and asked prices no sale was made. t Trustrecei pts, $2% pd.
Inactive Stocks, Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ast
Prices 0oj May 15. Boston United Gas, 2dm. 55..1939™ People’s Trac. trustcerts. 45..1943  93% 91
100 95 96 Burl. AMo. RiverExeunt 6s, JAJ4 Perkiomen, 1stser.,5s5.1918, Q—J 100%
100 260 265 Non-exempt 6s Phila.AEriegen. M. 5g.,1920, AAO 117 118
50 Plain 4s Gen. mort., 4 9. 1920, AAO
Oatawissa.. “ 50 Us 2% (bio.Burl. Phila A Read, new 4 g., 1958, JA) 79 79%
1stpreferred “ 50 52 2d mort. 65s.. let pref. income, 5 g, 1058, Feb1 29% 29%
Central Ohio (Balt.) 50 41% 45 Debenture 6s... 2d pref.income, 5 g, 1958,Feb. 1 17% 18
Chicago A West h. (Boston). 100 6 7 Chic.Burl.AQuincy s 1922, FAA 3d pref.income,5 g, 1958, Feb. 1 14% 15%
Connecticut A Pass 4 100 141 143 lowa Division 4s........ 1919, '‘AAO 2d, ..1933, AAO 120
ConnecticutRive “ 100 245 250 Chic. AW .Mioh. gen. 5s,1921,JAD Consol, mort. 7e
uonsol. Trackof N J. ll(PAltot) 100 25 Consol, of Vermont, 55.1913, JAJ Consol,mort. 6 g.........
DelawareABoundB 100 162% Current River, 1st,5s5..1927, AAO Im provem entM.6 g., 1897. AAO 102%
Flint A Pere Margq.. (Boston).lOO 12 Det. Lans.ANor’n M.75.1907,JA] Con.M.,5¢9.,stam ped 1922, MAN 100% 101
Preferred....cccoveen 37 "Eastern 1st mort 6 g,1906,MAS. Terminal L O 941, Q —F. 106 106%
Hestonville Passeng. (Phlla) 50 53 Free.Elk. AM.V.,1st,68.1933, end. Phil. Wilm. ABaIt 4s. 1917 AAO
Preferred If....ccccceeue 50 62 Unstamped, 1st, 6s, 1933........... Pitts. C. ASt. L., 75....1900, FAA 111%
Hunt. ABroad Top. “ 50 K.C. CASprmg 15159 1925,AA0 Rochester Rallway eon. 0s ..1930 0L
Preferred.....cccoeeiese “ 50 K'C. F.S.AM. con.6s, 1928, MAN Sohuyl.R.E.Side,15t5 g.1935, JAD 102%
Kan. C’yFt.8. AMem. (Boston) 100 10 K.C.Mem. ABir.,1st,25,1927, MAS Unlon Terminal 1st 55 ............ FAA 100
Preferred 50 K. C.St. Jo. AC.B., 75..1907, JAJ nds.—Baltimo
Little Schu 63% L. Rock AFt 8., 1st,7s..1905, JAJ AtlantaACharl 1st7s 1907,J &) 119
Mine Hill 50 68% 68% Louis.,Ev.ASt.L.1st,6.1926,AA0 Baltimore Belt, 1st, 55.1990, MAN  90% 92
NesquehonmgVal “ 50 55 | 2m.,5—6 g. 1936, AAO Balt. C. Pass. 1st 55— 1911, MAN 112 113
North American Co.. “ 100 5% 5% Mar. H. A Ont. .1925, AAO Balt. Traction, 1st 5s5..1929, MAN 107% 107%
North Pennsylvanla— 50 85% Mexican Central, 1911,JA) Exten. A |mpt 6s....1901, MAS 103% 104
Or.Sh. Lmelstasstc\t/ﬁ(Bostow 100 7%  1stconsol. moomes 2'g,non-oum. No. Balt. Div., 5s......1942, JAD  107% 108
Pennsylvania AN (Phlla) 2d consol, incomes. 3s, non-oum Baltimore A Ohio 4 g., 1935, A&O 101%
Philaael. A Erie. 50 20 N.Y.AN. Eng 1st. 75,1905, JAJ* Pitts. A Conn.,5¢g,. 1925 FAA
Rati td ... ..(BoSton) 100 2%  1stmort. 6S.........1905, JAJ Staten Island, 2d, 5 g 1926, JAJ
Preferred “ 70 71  Ogden. AL.C.,Con.6s...1920,AA0 Bal.AOhio S.W. Ist4°/g 1990,JAJ 101
Southern.... 9% 9% . 192 CapeF.AYad. 8er.A. ,60.1916, JAD 73
Preferred 29 29% . s Series B., Gg ..1916,JAD 47% .
WestEnd.. 72 2% 2d, ..1898,FAA Series C., 6 1916 JAD 45 1 50
Preferred.. 91% 92 Cent. Oh|o 4% g . ..1930, MAP 97 %" ........
United Cos. of N.J. (Phlla) 100 239% 240 AtlanticjCity 1 1919*MAN 103 104 Cent. Pass., 1st 5a 1932, MAN 109 110
West Jersey ... 50 55 56  Buffalo I!%y con. 1st, 5s............ 1931 City A Sub., 1st5s........ 1922, JAD 110% 110%
Wet (Jersey A Atlan. 44 50 21  Oatawissa, M.. 7S........ 1900, FAA 111% Chari. Col. AAug ext.55.1910. JAJ 105% 106
Western N.Y. A Penn “ 100 " 2% 2% Choc. Okla. A Gulf, prior lien 6s.. 106 107 Col. A Greenv., 1st5-68.1917, JAJ 111 112
Wisconsin Central...(Boston;.100 1% 1% Citizens’8t.Ry. of Ind.,00n.5s.1933 80 Ga.Car. ANor. 1st5 g..1929, JA) 84% 85%
Preferred.......cceevne. “ 15 Columb. 8t. Ry,, 1st, con. 5s..1932 *99“ Georgia Pao., 1st 5-65...1922, JAJ 113
Wore’st.N asli. ARooh. 4 100 110 118 Columb. O. Crosstown, 1st,55.1933 North. Cent. 65 ..1900, JAJ 110
MISCELLANEOUS. Consol. Tract, of N.J., 1st,55.1933 -86% 87 6S e 1904, JAJ 113
Allouez Min’g,asstpd(Boston;. 25 % 1 Del.ABd Br‘k, 1st, 7%.1905,FAA 123% Series A, 5s ..1926, JAJ 113
Atlantic Mining. . 4 25 18 18% Easton AAm. IstM.,55.1920,MAN 107% 4% s. 1925, AAO 109
Bay Btate Gas H. * 50 14% 14% Elec, APeople’sTrac, stock,tr. ctfs 74% 7434 Piedm. Ist, 57g 1911, FAA 101
Boston Land....... “ 10 3% 4% Elmir. AWilm., 1st, 65.1910, JAJ. 120 Pitts. A Connells. 1'st7s.1898, JAJ 103% 104
Centennial Miuiug.. “ 10 15 25 Hestonville M. A F., con. 55..1924 112 Soatliern, 1st 5s 1994, ) 92% 92%
Fort Wayne Eleot1l..  © 25 1 2 Hunt. ABr’ dTo jCOn Ss.AS.AAOQ 105  Virginia Mid., 1st 6s. 113 __,
Franklin’ Mining....... “ 25 11% 12 !Lehigh Nav. ..1914, Q—) 110% 2d 8eries, 65.. 115 118
Frenchm’n’sBay L’d. “ 5 % _1 2d 6s, gold ...1897, JAD  105% 106%  3d Series, 6s.. 112
Illinois Steel......cocvernee. w 100 70 73 General mort. 4%s,9.192 4 A~ 4th Series, 3-4.5s 90
Kearsar%\z Mining 4 25 11% 12 LehighVal.Coal 1st5s, g. 1933 % 799" 5th 8erias, 5s . ,
Osceola Mining............ 44 25 26 26% Leh|gh Valley, 1st 6s...1898, JAD 107% . West Va C.& * 1st,69.1911,JAJ 108% 109
Puiiman Palace Car 100 159 160 2d 7 1910, MAS Wept'LN.C. Consol. 6 g-1914, JAJ 113" 114
Pennsylvania Steel.. (Phlla) 100 26% ..1923, JAD 121 Wilm. Col. A Aug., 6s..1910, JAD 115 116
Preferred 1f... 100 56  Newark Passenger, con. 5s...1930 104 MISCELLANEOUS.
Quincy Mining (BOStOH) 25 114 116 iNorthPenn. 1st, 7s....1896, M-wN 100 Baltimore Water 5s...1916, MAN 119
r*marack Mining.. ) 25 90 92 | Gen. M. 1903, JAJ 122% Funding 55s—.
Water Power_ 4 100 % 1 Paterson Railway, consol. 6s ....... Exchange 3%s. 105% 106%
Westingh. Eleo. AM .. 4 50 29  29% Pennsylvania gen .6s,r..1910, Var 129% Vlrgmla (State)Ss new.1932, JAJ 72%
Pref., cumulative. 4 50 62 53 Consol. 6b, O 1905, Var 118 Funded debt, 2-3s........ 1991, JAJ 61% 62
Bonds—Boston Consol. 5s,r. ..1919,v41s ChesapeaKeGas 6s.....1900, JAD 105% 106
AtTODp .A8.F.100-yr.4g.19 79 79%  Gollat. Tr. 4% 3, JAD ConSO Gas, 65s.. ©1910,JAD 113% 114%
2d2%-4s, g, ClassA’.19 25% 26 Pa, AN.Y.Canal,7s...1906,JAD 124 58S - .1939,JA)  104% 104%
B Miton Unifed Gas 1st5s.. §87 88 CON. 5S v 1939.'AA0 109% Equnable Gas.6's .....191-3.
* Price includes overdue coupons. U Unlisted. $ And accrued interest.
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NEW YORK STOCK EXCHANGE PRICES (Continued)-ACr/P® Boms MAY 15 AYD FOR YEAR 1890.

1U tURO.U) AND

Closing Range (sales) in 1896

Railroad and

Ini’st

Closrng] Range (sales) in 1896,

Misceixaseoos Bonos. j May 15.| Jjowest, Mi it- esi. Miscellaneoos Bonds. Period May 15 honest nghest
Auisr. Cotton Oil,deb.,Sg- IDOO' MQ_—(]F 107%b 107% Mas- 111% Jan. |v| K & Texas —1st, 4s, g 1990J & D 86 80 Jan. 87 Fe
Ann Arbor—lst 4s, [o IR S€ Jan. 72 Feb. 1990 F & A1 59 53% Jan. 63%Feb.-
AtTop 160% Jan. *80% Fob. 1920M& N 91%a. 90 Mar. 97 Jan,

3A Cl A” UttnsMkIUpd 8 A O 119% Jan. it28% Feb. 3d, 7s .1906.M& N! 105%b. 106 May 112 Jan.

New gen 4s....... SA A0 79>a 72%Jan.  81% Feb. Pue. of Mo—lst ex., 49.1938? & A 102 b. 101 Feb. 102% Jan.

Ad ustment4s — ... 1995 Ifor.  42% 40 May . 51% Feb. 2d ext. 5S...civiiiiini 193S;) <t J '108 105 May 106 pr.

Midland—Cona.;ig 1910 F * A t23%b. *20 Jan. *37 Feb. St. t.. AIr Mt.Islext., 5s.1897 F A A 100%b. 100 Feb. 102% Jan.
A|I & Pag.—Guar. 4a ....... 1937;........ L 43 b 40 Mar. i 50 Apr 2d, 70 e 1897 MA N 100% 100 Jan. 103% Apr
Brooklyn Elev. 1st, 6g-—IW JIf. * 9 ' 95 a 93% Stay 102 Jau. Cairo Ark. & Texas, 79.1897 J & 0 103 %a. 100% Feb. 102% May

Colop Eleyated.—6q--—--1937M * N BO 80 May 100% Jan 78 "yl). Apr.  81% Mar
B'klynWhrMfcW.[I—I»t.55,g.'45t A A 100 b, 97 Feb. 101 May 119 'b. 117 Jan. 120 Ma
Canada Southern. —Iat53, 9Q8J * J 109% 100 Jan ;119 Apf. 68%a.l 62% Jan. 68% Feb

20, 5Suiieceees 1913 M *S1011,7 103% Mar. '107 Feb. Nash Oh. * sr L—et, 7s..1913) & J 130 b.;127 Feb. 129% Apr.

- 5~1920 s o SOl 50 e 19 3A A0 99 b’ 99 Apr. 102 Feb.
: Q—J 107% Apr. 110% Mar Nat | Starch Mfg.—1st 0s,.1920 M& N 91 b. 92 Jan. 95 Jan.

CONSOP, TS 1902 "M &N 115% Feb. 120 ur.  N.Y,Central—Debtext.4s.1905 M & N 101%  100% Jan. 103% Apr.

General wortt ome 5¢.,.1f187 J. & J 112% Jan. 119% Feb 1st. cou (o] T > S 1903J) & J 119%b. 118 Jan. 120% Mar.

Leli.A W.B.,00n,,7s, as’d. 1900 Q—51 103 Mar. 106 Fe Debeti.,5s, coup 1884..1904 M A'S 107 b. 105% Mar. 109 Feb.

mortgagees. 1912;M°A N 90 Apr. 929 Mar. K.Y, A Harlem, 75, ze€..1900)M AN 11 1%b.

Am. Dock A Imp., 5b-—1921J] 2 1 111% Jan. 111% Mar. R'AV. A Ogil., consols, 5.51922'A & 0; 116%b. 116 Apr. 119% Feb.
Central I'agiflo. - Gold, 65.1598J * 99% Jan. 104 Mav 106 104 Jan. 106% Feb.
Ches. A Ohio,—Ser. A, Gg 1908 A * O 115% Apr, 117 May 103 %b. T0? Jan. 1105 Feb.

Mortgage. 6 s . .1911 AA O 114% Apr. 117% Mar. 131%b. 129 Jan. 133% Feb.

1StOOnsOl. Og 1939 M& A 104% Jan. '1(1% Apr. Construction, 5s.. 923 F A A 114 b. 112% Mar. ,114 May

General 4%g, g .1992m A b 68% Jan. | 78% Feb. N.Y.L.E. &W —lst eon,,7g I920IM A 8 130% 135 Jan. 1140 Feb.

R.* A Div., Isteon 4g 1930;) & J 91 % 1an. 1 9V% Mav 2¢consol, 60 1969 &0 ... 166%Jan, 175 Fob

eon.,4g..19807 * J 82 Feb. 85% Feb Lon Dock consol, .1935'A A O 130%Db.,131% Apr 131% Apr

EUALes ,*Blg. San JK.I902'.M A 8 98 Jan. 1102% Feb . H» .—Con. de ctfs, AA 0 131 b.'131% May 137 Fe
Cbm. Burl. A Qr Con.71.1903J] & J 115% Jau. 119% Apr. N.Y.Out. A IV.—Ref. 45, g. 1992 MA 8 87% 37% May 93% Feb

Debenture, 55.. 1913sM & J». 97 Apr. 101 % Apr Consol, 1st, 5s, g 1939J) & 0 109%b. 107 Jau. 110 Feb.

Convertibies*.. .M* S 99% Mar. 1104% Feb.  N.Y.8us.A'W.'1stref. 5s,g. 1337 JAJ 96 b. 96 Apr. 100 Jan

Denver Division is 922 3 A A 93 % Mar.  05% May Midland of N. J,, Os,g...1910 A A O 114 %b. 113% May 118 Mar.

Nebraska Extension, 4s.192 AN 87% Jan. ! 91's Feb. Norf.AW.~100-year,5s.9.1990] A J ... 60 Ja 67 Feb.

L15 Apr. 118% Jau. iNo, Faciao—dst, ‘coup.69.19211J A J, 110% ,113% Jan. 118  Alar
Chic. & K. IB.—1st,s. t. 6*. 190 J AD U6%Db, 112 Jan. 115% Mar General, 2d, coop 09..1033'A A 0,*113%b."T00 Jan. 115% Apr

Cotool 0Q.cveeeciicieeine 4:A & O 123 b. 123 Jan. 120% Feb General, 3ii, coup,, 6 9..1337J AD™* 71% 64 Jau. 82% Mar

G_eneral consol, 1st5s.. 1037 MA X H40 99 Feb. j102% Apr, Consol mortgage.’5 g,..1989(J A DIt 49%  31% Jan. 151% Apr.
Chlcago A Erie.—1st, 59..1082:M A 5 108%b 109% Jau. 2 Coltrustg:ol notes tis. 1898 M A N | 90%t>. 76% Jan. 4 Jir.
Chfo, Gasi, AC. —1st, 57q 19377 A J 93% 90 Jan 93% Feb Ohio. AN fst, 5 .1940(A * i>t 45% '(37 Jan. K8% Apr,
title) MJUAat. P.—Con.7* iw>5] A J 130 h 423 Jan. 130% Ma Si-at. L. 8. Ai.. Ist ,gu.0.1031F * Al 40 b,130 Mar. *44% Feb

lst SouthwestDSv..6a,.1909 J A J, 118 b. 115 Jau. 115% May So. Pac, AMont.—64g. 1033 MA S| 38%a.U28 Jan. 139% Apr

t, So. Mian, Dtv, 6». 1910J A J 117% 112% Jan. 117% Api. Vo. Pacific Ter. COA(Q_ 938, A J 1085m 100 Jan. 108% May
|St Ch.A Pac. W.1>iv.5s,, 1921 ] A" J ni%b. 110 Jan. '114% Apr. mOhio* Miss.—Con.a.f., 75.1898 ] A J 103%b. 103 Jau. 104 Fob

CWe. *Mo,It»Y.D)r. tu8..1930J A J 109%b. 103%Jan. 1lo r. Ohio Southern—I1st, 0 g 1021 AD 90% 87% Jan. 94% Feb.

Wis*. _*Jtltttt Div frg 1921 J A J 112%a. 106% Jan. 112% Mar Gotteml mortgage 4g 1921'M A N1 29 b. 25 Jan. 5 Feb.

Terminal,Sg............ 1914 * ) U2%b 108 Jan. 113 Mar ‘Oregon Imgr Co—lstGg .1910) AD _ 82%b. 80% Mar. 91% Jan

Gea. M. 4« #eriwA_1989i) A J. 02%A§3r m97 Ma NSOl 50 .ovvrrvereiesinns 19394 AOf 0(4 b.jl 20% Mar. 6 Jan

Mil.* S m.-mMM-04.1913)4. *IP 118 115%J ,110% Apr Ore B.*Nav.Co.-Ist. 6g. I909H A J 110 b. 105 Jan. 111M Apr
Chin. A N. W—ionsol 7s5.1913;" %- 141 141 Jan Consol, 5 1925J Al41 05 a 190 Jan. *98 F

Coupe!;. gold, 7 10027 v O* t19%b. 117H>> Mur. 120 May Penn. Co. %g.eoup......1921 J AJ 113 108% Jan. 113% May

Strrkrngland 0*.. .1920;A & OM J|m 116 Mar. Pro. Doe. A EVansv.—6 9.1020) AJ 101 t) 101 Mar. 103 Mar

A'-> A & ** 109 108 Ja I Mar Evans. Division, 6 g..... 1920 M As -101 h. 101 Mar. 101 Mar

Sinking fued debom 35.1938' M* NL 109%b 107'%Jan 111% Apr 2d mortage, 59 ...ccvveene 1826 M* N ... Mar. 31 Fob.

25-yeur debetltgire, G ...1900 MA Nl 105 1) 103 Jan 107 Apr.  I’'hlla. ABead. g IOSSJ A Jit 79% *71% Jan. *80*4 Apr.

Extension, 4». ... 26_F A A 102%b 100 Jau. 102% Apr 1stpf tac.,5 g, lstlns pd."YS t 28%b. 18*4Jan. *30% Jan
Ohle.44,1, APae.—6s» eo«p IH17,J & J1 127%b. rm Mar. 120 Mar 2dpfino-»g.. I»tinstpd.’58; t 10%b 5%Jan. *22% Jan

Extension nod col., 19342 A J 105 *00 J<U 105 May fdno..5k., 1stlustpd.'58--—-... f 15 3% Jan. (20 Jan

30-ysar debenture, 35 1921 4 A > 97  mm  i*$L  97% Feb. Plttsgur A Western—Ig.t917;J =7 71 OS Mar. ; 77 Jan
Otic.84. I* M. A O .-6s...1930] A 14 128 144 Jan 128 May Rio«r. Western—Ist4g .1939') A J: 75% 70 Jan. 778 *eb
Cleveland &Canton —5*%.71917:J A JI18* b; 79 Ja 90 Jan. StJo. A Ur, Island—6 K..1925 il * N> 43% 40 Feb. 551 Jan
Clev. lot, * Wheel—Ss... 1033 A A O> 106% '104% Apr 107% Mar. 9t L. ASan Fr.-6 g,Cl 1906 M A N *115%b. 111% Jan 17% Apr
0 0.C.A'l.—Consal. If— 1911J) A I* 134%b. 119 Jaa. 134% Msy 0g.,classC . 1906. M A N -UStsh. 112 Jan 118 Apr.

Generaleou.oL,0qg ..... 1921] A J: 124 'In 12" May 126% Apr General mortg: 1931J A JI 112% 101% Jan. 112% May
C.C.C.AsU,—Pe0.AE .is IId AAO» 70 75% Mav SO Jau. Cons guar. Is, g 1090AA 0 31 31  .Ma 38 Mar

Income, 4s............ .lotto April. in % 18% Mar. 23 Jan, U A80. W.—1s 1989!IM A X," 71 %b.. 70 Jan 76 FEeb
Col Coal A Iron—6k 190 FAA m t. 94%Jan 100 Jau. 2d 4s g,. Income 1980J A J * 28%u. 24% Jan. 32  Feb.
Col, A u»h Ave. Ig 19»1i M A S1*113 b. Apr. 414% Feb. i “L—Dak. .IDI0OM* N U6%b. 110 Mar. 121% Mar
Ool.H.VaLATol—Gun g.1931 it A s» m 83 Jmn. 90 Fab IstoonsoI ,0 0. 1033J) A J 124 1117 an. 1 Apr.

General. 6* JAIt 87 |h' so Jan 94 Apr. reducetito 4%09 J AJ 104 b 101% Jan 105% Mar.
IteIrtA |UoGr M N’110 b. 110% Jan 114 Apr Montana extension, 4 g.1037J A Q 87 ; 86 afar. 89 Fob.

1stconso| 4K JAJ o0 ''83 Jan. 92 May 18ail. Ant.AA. F—I»t 4g gn.’43J A ) 56% = 51% Jan. 59 Feb.
twtso 8h,A AU JAJ 95 b 93 Jan ' 99 Feb. 80.Car. A Ga—I* 11919 MA N 92%b. 93 Jan. 97 Apr.
Eri g' prror bond* J & J 94% . 93 Feb. 03% Fab. so.Pacino,Art*, —O 900 10J AJ 95 b 94 Feb. 97 Feb.

Gener . J A J 05%b. 04 Mar,i67 Apr. mlio, Paelfle,Cal-6 P) 1905-12 A A0 HO bh. 1 Apr. 111 Feb.
Ft*W AJD y 1021 ) A 1F*«s b. 6* Jaa. 170% Fen. istconsol, gold. IAAO0 90 b 00% Mar.  92% Apr.
81 IH.,A8an. An M.AP.1J.t M AN 90 b 90% May | 93 Jan. 80. Paolllc, N. M.—0g.....1911 J AJ! 105%101% Jan 106 Feb.

bii. Electric,deb. 3» ,g.. 1922] A It> 90hb. 83 Jaa 93% Feb. Southern—*t (oon*. g .1904) Al 92% 87% ¥an 94 Ape.
Hoiia. A T. Cent- gen. 4> g.1821AA0 69 b. m Apr. 71 pr. E. Tens, roorg. lien i 58.1939'M A 8 91% 190 Afar. 93% Feb.
IIImorsCentraI—u 2., 1953 MA N  99% m  Jaa. }102 Feb. E.T.V.AG.—1*1,7 g... 1900J A J 110 b. 107 Jan. 110 ay

m! . 1.% S3;1r Aa W1 Mar. ;103% Jan, Con. 5 2 1950 M AN 107% ,105 Jan. 109*2 Apr.

—l I»19 MA N 115% 113 Jan. 118% Apr Geor;g/ ,1032 4 AJ-114 b.HQ Jan 114 Jan

'"1900'MA » 71%b. 70 Jan , 77% Feb AOhlo Istfis.g..1925J) AJ 114 b.H3 Feb. 115% Man

1938J AP 97 b. 90% Jan  87% May 81*. ADnnv. (son. 0s, g 10iall A J 120% 115 Jau. 120 Apr

King's Co. Kiev.—*r Sg 10253 * J *58 b. m Apr. 71 Jan. W»st No. C»rlsteon 63,91914J A 6 11 a 112% Fon 114 Apr.
Laclede One.—1st, 53 ,g... 1919, \ 92% 91 ? 90 Jan. TennC.I.ARv 0.1%t,69;A A O) 88 h.; 89 Jan 93 Fob.
Lake Erie AWest.— 19377 A J 117 113 Jan. 117 Apr Blrmrn ham DIv 6 18100 A Y 91% 89 Jan. 95 Feb.
L, Shore. -Con, og 1st,7s 19003 A J 114 b. 113 Jan. 113 Jan Texas A Paelflo—at, Sg .2000J A 0L 90% ;81 Jaa. 91 Apr

‘Conwtl 090, d.7 1903J A DH120hh. 118 Jmv (130% Mar 2d, Income, 5 ¢ --------=--- 2000 March; 21%b. 18 Jau. 24% Fob
Lex, Av. A ar V. ga. S%gt1003; M 4 sk>113 111 Jaa. 114 Fob. Toledo* OhioCent.—5g,.1935J A 6! 107 b.,105% Jan 109 Eeb.
Longlalantl- Istcon..5@.19;n Q—3 119Hb. 117% Jan 120 Feb. T..181 1 AKan.C.-6 ¢...1916J) A 177.%bt71  Ja 177 Feb.

General mortgage,4k...1038:] A 0> m \b. 93 Mar. 98 Jan. Union FaolHe—6g. 18980 A J 101 102 Feb 107  Ma
LouiA’ANash.—Coisa 7»..1»08;A A O* 104%tx 101% Apr 108% Mar Ext. sinking fund, 9.....1999 MA S 91 i90 Jan. 97% Feb

». O, A M<-bile, 1*40§ L1930 A 1 118 9 Feb. Collateral trust, 4%. UH8'M A S | 54 a.N50 Feb. t54% Feb

24.0 1930, A J eliw b. 97 Jan 102% May Gold Os, col trust notes. 1991 F A A 95 b’ ' 91998/1ayan

General 69 1030J A D1 117%b. 111 Jan. 117% Apr. Kan, Fao. —I?en Div. Gg 1890,MA N 111 b. 106 Jan. 111 “Apr.

allied, 12, ... J A 81 a. 71*3Jam. ! 80% Feb. 1stoonaol, 6'g.. l') MA N 172%b. 170 Jan 177% Feb.
Louls,N, A *Oh.—1st,6». 1910 J AJ 113 b lll*'#Jan 113% Feb. Oregon Short LlnE—Og 1922 F A A 1111% 1100 Jan 115 Apr.

Consol «* ...1916 AA Q' 99% Apr. Fob. Or. AUAUthN.—Con.,5gl919 A AO f 65 ifll  Jan. 470 Feb.
Manhattan consol. 4s......1800 A A G 97 bh. 94% Apr. f 99 % Mar. 0.P.Den.&Gttlf,com,o g, 1939'J & D 38 b. 31% Jan. 40% Apr.
Metro, Ele,'rated,—1st, 6g 19t>s;) A J 119 116% Jau. J119*8 May C. 8. Cord. —lstco 6 921J A Jt 20 b. 128% Apr. 130% Feb.

278 e 18« 1t AN I?> b. 105 May ,108 Apf. Virginia Mid. —Gou M. Ss 1 36 MA N 100 b. 97 Jan 105 Apr.
Mich. C o s 1fdA'ops 7- 1902 MA N 1I3*b 118 May ;119 Jaa. Wabash—ist. 5 1039 MA' N 100 102% Jan. 109 Apr-

Consol, 5« 1902 M A K 105%b. 10;. ifa 109% Fob. 2d moryqaﬁge 5 «, 1939 F A A 75% 109 Jan. 77%Febi
KIILakeSh X W Ut,6g9.1021 MA N 129 b. 129% Ja '132% Apr.  WestN. Y. Fa.—! 119371 A J 105%b.; 105% Jan 107% Jan

A Ba [ P 1929 F A A 111  Feb, ®15% May Oett. 2-3-4*. gold............ 1943 A A0 41% 43% Apr. 19% Feb

h*O RS U1 P04 d5:T CI3IMA N 100% i 96% Jan, 103% Apr WeelimToL—Col. tr. 5a..1938 ) A J 107% 105 Feb. 108 FEeb.
Mr. K.AE.- lit 55.9,,9n..1942 A A0 91 b* 88 Jan. |1 94 Feb Wise. Cent. Co.1st5 g....... 1937J A Jt 38%b,ii'37% Jan 146 Feb .

Not*.— b" indicates price bid: ”a” price asked; the range is made up from actual sales only. *Latest prioo tills week. 1Trustreceipts.

NEW rORK STOCK EXCHANGE PRICES-jContiniied)—INACTIVE BoNDs-~MAY 15
BBOI.TBTTI ES, Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. BI(l.
i * Ball A Ohio—b5b, gold...........1025 91% Buff. Rooh. * Pitta.—Gen,Bs-1937 *97 |100
; Fe}("mﬁd f?onq : Cons, mort. gold, 5571088 100 ROCD. & P-, 15t, OS..yoie o0 1930 | 154%
Slotk Mxthmnf/t, Prim. > W V», * Pitfs.—lst, 1900 ... Roch. * Pitta. —Cons ist,6s.1022 1171

Alabama Mid. -let,g .guar..1928; ... ...... B. *0.8. W.. 1st, g., %»... 1000 101 103 Buff. A Sustkueh —1st 5s,0..1913 95

Ab b, Topeka & San Fran — Monon RIvtr, 1st,g..9.5s..1019 ... Burl. Cedar apids * Nor,--

Chl Mgo* »b Lorn—lst 6.4,1915; ..... C.mFI Ohro Boor.-15t.4%9.1930; -05 1St, 5S i 1006; 107% 108*4

d 1st,e..fls...... 1930 .\ Ak.&CtL no —l«t 55 gtt I980 ......... onsol * eollat. trust, 5s., 1934 .......
At| * Far,-3d W. U gtt. 0«. 1997 Brooklyn EIe ted—2d, 15 60%, . Minn.%9t. L —Ist b, gu 1927

Western ‘Division income,.1910 .. .- Seaside*B.B —|<<t g, 5« In. 1942 F e 78 Cod. Hap. | *"N,, 13f, 68. 1920 102 105%

Balt 4 Ohio 1st, a«. Park B.1919 107 ... Brunswick A W n-I-1. «I'*3s 70 Ist, OB.oeeeeeceece e 1921 10+



*
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NEW SORK. STOCK. EXCHANWE T UICES.—iiVACTIVB aONDv—rOontinuedJ— M A/

SECURITIES,

0.0hlo—Ool. AOin.M .Ist,4**s.1939
Cent. RB. A Bank.-Ool. g.5s.1937
Cent. of N. J.—Conv. deb.,68.1908
0 nt Pacific—Gold bonds, 6S5.1896
Gold bonds, 6s
BanJoaqum Br
Mort. gold 5s.
I-and grant, 5s, g.
Cal. AO.DIv ., 9.5s. ..
West. Paolflc—Bonds,G 1899
No. Railway (Cal.)—1st,68.1907
50-year 5S....coviiiiiiininns 1938
Cites. A O.—Pur. M. fund, 65.1898
Craig Valle)</ 1st, g., 55— 1940
Warm al., ist, g.5s..1941
0*»s. O ASoWest—lsth g.1911
3d, 65 s 1911
Ob. V -Gen.oon.lst,gu.g,58.1938
Chtoago & Alton—8.F., 6s....1903
Louis. AMo River—1ist, 78.1900
2d, 7 1900
St. L. Jaoks. &Ch 2d, 7s 1898
MIlss.R. Bridge—1st, s. f., 65.1912
Ohio. Burl. & Nor.—1st, 55— 1926
Debentureds
Ohio. Burling. & Q.—5s, s. I..
lowa DIv.—Sink, fund, 55..1919
Sinking fund, 4s..
Plain, 4S.....cconene
Chlcago Alowa D
Gnic. & Indiana Coal—1st 5s.
'Obi. MU. & St. P.—15t,85,P.D.
td, 7 3-10s, P. D
1st, 7s, $g9.,R.D
Ist. 1. & M

BU.

92
1057

Ask.

107

115%

98
1071s

av.
7s..
, 58 w1 105
Ohioago A.Paoifie Div., 65..1910 11,3
Mineral Point DIv. 5s...........1
C. AL. Sup. Div., 5s 1
Fargo A South., 6s, Assu..1924 113
luo. oonv. sink, fund, 5s....1916 100
Dakota A Gt. South., 5s_ 1916 108 110%
Mil. A Nor. main line—65..1910 117% 118ifl
mC io. ANorw.-30-yeardeb. 55.1921 100%
Bsoanaba AL.S. 1st, 6s__ 1901
DesM. A Minn. —lst 7s....1907
lowa Midland—1st, 85 1900 115 118
Ohio. AMllwaukee—lst 78.1898 107
Win. A St. P.—2d, 7s.. ..1907 123ia
MuU. A Mad. —1st 6s.. ..1905 114 116
ott F. A St. P.—1st, 5s. 1909 107
Northern 111—1st, 5S...e. 1910 107
Mil. L. S.AW.—Con.deb.,55.1907 10414
Mich. Div., 1st, 6S...ccccuurreee. 1924
Ashland Division—ist, 6s 1925
Oh.R.I.LAP—D.M.AF.D .I'st4s.1905 64
Extension, 4s.. 80*8
Ksokuk ADes M.—1st,5b..1923 103 105
Ohio. St.P. A Minn.—1st,68...1918 127 128
St. Paul AS. C.—1st, 65s. 919 130
Oslo. AW. Ind.—1st, s. 1919
General mortgage, 6s. 1932 117
Cbie. & West. Mieli.—5s
Oln. Ham. AD.—Con.s. f,, 75.1905 118
2d, gold, 4*38.....cccouevirvirrcrnrnnes 1937 106%
olh. D. Alr’'u—lst,gu. s,%.I941 108 no
Olev. Ak. A Col.—Eq. A 2d 68.1930
0.C.C. ASt. L.—Gen., g. 45..1993 *86 88
Cairo division, 4s......cccccceenee. 1939
Bt Lou.Div.—Istcol. ts’t4s,g. 1990 92~ 93%
SprmgWACoI Div.—1st,g.4s. 1940
W hlt Val.Div.—Ist.g. 4s. 1940
Oin.Wab.AM .Div.—Ist,g.45.1991 *91**4 "93%
Qin. 1. St L AC—IStg 48.1936 97
00NSOl ,6S e 920 ...
Oin.San. ACI —Con.lst,g.55,1928 107
Indiana B. A W.—1st, f7s 1900 108
Ohio tnd. AW. —Istpre ..1938
0. Col.CIn. A Ind.—1st, 7s s.f.1899 1061s 108"
Consol, sink, fund, 7s. .
Cin. ABpr—lstC c.C. .190
Qleve. Lorain & Wh.—1st, '55.1933 106 107
Dleve AM ah V —Gol1.55.-.1938 118*4 121%
Del. Lack.
Mort. 7s ....................................... 907 *126
Syra. Bing. A N.Y.—1st, 7S.1906 *123 133
Morris A Essex—1st, 7s 1914 *x39*4
Bonds, 7s.. .1900 114 116
7s of 1871, 1901 *115
1st, oon., guar 5 142%
W arren 2d *m
D. AH. Can —Pa.DIlv.,ooup 743917
Albany A 8usq —1st, gu.,78. 1006 122 127
1st, cons., guar., [N 1906 *116%
Bens. A Bar. 1st, ooup., 75.1921 *142%
Denv. Tramway—Cons 6s, 9.1910
MetropoL Ry,—let.gu. g 68.1911
Denv. AR.G.—Imp., g 1928
DetMAM—LgS*SserAlQll 19
Det. A Mack.—1st lien, 4 .1995 .
*60
) | 103*4
Erie—lit, extended, 102
2d, extended, 5s.... 110
34, extended, 4*48 105%
4th, extended, 5s.. 112%
5th, extended,48.. 103 101
1st, eon., g-,rd,7
B. N. Y.AE—lst 7s
Bud. A 8. W—Mortg 6s__ 1908
Jefierson—1st, gu. g. 5s___ 1909 jrpraer
Goal ARR.—6S v 922
Dock Alm pt.Ist 6e, our’oy.1913 107
E Mans. A Terre Haute—
1st, cons., 1921 108%

1st, general g.,
Mt. Vernon 1st6s..
Bui. Co. Br, 1st, g,, 5s

..1942

*No price Friday; these are the latest quotations made thlaweek. For ttU seilatieoas aid Unliated Bond*.—See Sd page
preceding.

THE CHRONICLE.

SECURITIES.

3vans. A Indian.—1st, eons..1926
Flint AP. Mara—Mort., 65...1920
1st, con. gold, 5s.. .1939
Pt. Huron Div. —lst 551935
Fla. Cen APen.—Istg. 55....1918
1steon.e., 5s ....1943
Pt. Worth AR. G —1st g., 55..1928
Gal. Har. A San Ant.—1st, 68.1910
2d mort., 7s.. .1905
Ga. Car. ANor. 1929
Grand Rap. A Ind. —Gen. 55..1924
G. B.W. ASt. P —1st, oon. 5s.1911

2d Inc. 4s.e .1906
Housatonio—Cons, gold 55— 1937
N. HavenADerby Cons.5s..1918
Houb. AT. C.—Waco A N.7s5..1903
1stg., 5s (int. gtd)...
Cons. g. 6s (int. gtd)
Debent. 6s, prin. Aint. gtd. 1897
Debent. 4s, prin. Aint. gtd.1897
Ilinois Central—1st, g.,4s...1951

1st. old 3*as.. 1951
Gold4s....... 1952
Cairo Brldge—43 1950
Spring!. Div. —Coup

Mlddle Div. —Beg 1921
C. AN. —Ten 1.,78.1897
lst consol .1897
Gold, 5s, couf)
Memp Div stg.
Ced. FaUs AMinn.—1st
Ind. D. A Spr.—1st 7s, 1906, trust

recta., eX bonds. ...
ind. Deo. & W.—1st, g. ..1935
Ind. Ills. A Iowa —ist, g 4s .1939
1st, ext., g . . .1943
Int. AG. N n—3d 1921

Kings Co.-F.EI. Ist5 g ,gu.A.1929
Lake Erie A West.—2d g., 55.1941
North’n Ohio—1st, gu. g.55.1915
L.S.AM.Sou.—B.AE.—New 75.°98
Det. M. A T.—1st, 7s 06
Lake Shore—Div.bonds,75.1899
Kal. All. A G. R.—1st gu. 58.1938
Mahon’g Coal RR.—1st, 55.1934
LehighV.N.Y.—1st gmg. 4i4S.1940
LehighV.Term. —lstgu 0s,9.1941
Lehigh V’y Coal—Ist5s,gu.g.1933
Lltchf. Car. A West.—1st6s.9.1916
Little Rock A M .~1st, 5s, g.,1937
Long Island—1st, 7s
Ferry, 1st, g., 41%8...
Gold 4
N.Y.AR’'way B.—1st,g. 55.1927
2d mortg., 1927
N.Y.AMan. Beach.—1st, 7s, 1897
N.Y.B.AM.B.—1Istcon. 5s,«. 1935
Brookl n&Montauk 15t,68.1911
1St, 5S s 1911
No. Shore Br.—lIstcon.5s,9.1932
Louis. Evans.ASt. L.—Con.55.1939
Louis. ANash.—Cecil. Br. 75,.1907
H. ANash—let6s, g....1919
Pensacoia Division, 65 19
St. Louis Division
2d, 3s
Nasliv.
8.f.,65.-S. AN. Ala
50-year 5s, g.,.cceeene.
Pens. A At.—1st, 6s, go
Collat. trust, 55, g .ocovverrernns
L.AN. A M.AM.—1st,g.,4*481915
Nash.Flor.AS.—1st, gu,, 5s.1937
Kentucky Central—4s, g...1987
Lou.Alefl.8dge Co.—Gu.g, 4a.1945
Lou.N.Alb.AOh.—Gen.m.g.55.1940
Memphis A Chari.—6s, gold.. 1924
Istcon. Tenn lien, 7....... 1915
Mexican Cent. Consol. —4s, ¢9.1911
1st, cons, income 3s, g 1939
Mex. International—1st, Z 1942
Mexican National—1st, g.,68.1927
2d,income, 63, “A” 1917

91
2d, income, 6s, “ B " .1917
Michigan Central—6s .
Coupon, 5s..

Mortgage 45, .
Bat.C.AStrgis.—Ist, 35 9. gu I989
Minn. A St. L.—1st, g. 27
lowa Extension, 151 7s
Southwest Ext.—1st, 7s
Pacifio Ext.—1st, 6s 1921
Mo.K.A Tex.—1st, ext., 5s, g.1914
Mo.K.AT.of Tex.lIst, gu 5. g.1942
Kansas City A P., 1st 4s g .1990

Dal. AWaco—lst 5s,gu. 940
Missouri Pacific—Trust 5s...1917
1st cod., 55, g .vrririnricnncs 92

0
StL.Al.M.~Ark.BT. 1st, 78.1895
MoblleAOhlo—lstext 6s...1927

N. 0. A. No. E.—Pr. 1,,g 65 1915
N. Y. Central.—Deb. g. 1905
N.J. June—Guar. lst,4s...198b
Beeoh Creek—1st, gold, 4s.. 1936

, Osw. A Rome—Zd 5b,9.,gu.1915
i Utioa A Bl. Biv.—4s, g., gu.1922
N.Y. APut—1st, g., 4s,9u.1993
N.Y.N.H. AH.—1'st,rev. 45.1903
mN. Y. ANorthern—1st, g. 5s.. 1927
IN. Y. Susq. AWest —2d; 4%45.1937
I Gen. mort., [« JRR 1940
Wilk.A East. —lst gtd.,g.5s.1942
Northern Pac
t James RlverVaI —1st, 65s...
Spokane A Pal.—1st. 6s
St.Paul AN.P.—Gen,,
| HelenaARedM n—lstg 65.1937
I DuluthAManitoba—I 8l, 65I93f|
Dul.AMan Dak.Div.—lIst6s,193V
Oceurd Alene—lst 6s. gold 1916

Bid. Ask.
115
93
86

80%

53*4 61
102 103*
122

'113
125
109
102
108*4
104 106
103
104
110
103
103
118
90

25 30

Kjo
103
103*4

103*4

122

107*4 119

112

113

101 102
11-9%4
106
92

35 42%4
TOO
TO02
TO02

mll5

105

*120

*62
*110%

*98 100
*98*4 100

100*4 102
104

*89-4
71>a
108

72*%4

*29
129
78*2
68*4 71
*TT*4
82*
70
103 107
115
*
125*4
103
1U3 4
107 108
T04
13*1" 134
115
68
68
87*s 89
*81
T22
T15
86
86

[Vol. Lxn.
15.
SECURITIES. Bid. Ask
Northern Pacific—
C. d’Alene—Gen. Ist,g., 65..1938
Cent.W ashin ton—lstg ,65.1938  *31 45
Norfolk A South’n—1st sg.l941 103 110
Norfolk A West,—
General. 6s 123 125
New River 1st 6s. 114
Imp. A Ext., 6s..... 116
AdiustmentM.. 7s.. 105
Md. A Wash. Div. , *67 68
RoanokeASo.—Ist,gu. dsg 1922 *54
Soioto Val. AN. E.—1st,45,.1990 83
oM) A MISS—
Consol. 104%
2d consol 1911 121*4
Spring.Div. —lst7s 1905 101%
General 55....cccueeee. 1932
Ohio River RB 100
Gen, g.,5s .
Omaha A'St. Louis. —1st, 4s. 1937 *47* 51
Oregon A Califor.—1st, 5s, g.1927 78
Oreg. R ANav.—Col.tr. g..55.|919 60 62%
Penn-P.C.C.A8t.L.Cn.g.4*asA1940 110*4
Do do Series B 110%4 112%4
P.C.A8.L.-Ist,0..7S ccccevirrrenn 1900
140%

Pitts. Ft. W. AC

Gd.It.AI.LExt.—Ist.4%95.G .g.1941
Peoria A Pek. Union—1st, 65.1921

Pitts. S...
Pitts. A L. Er.—2dg. 5s, “A”.1928
Pitts. Mo. K. A'Y.—1st 65 1932
Pitts. Painsv. A F.—1st, 55...1916
Pitts. Shen.A L.E

1st consol. 5S..iiiiiniciicins 943
Pitts. A West.—M. 55, 9.1891-1941

Pitts.Y 'gst'’nAA.—1st, 5s,00n.1927
..1940

Rio Grande 80.—1st, g.,5s
;St. Jos. A Gr Is.—2d inc.
Kan. C. A Omaha—1st, .
St. L.A.AT.H.—Term. 55
J Bellev. A So. Hl.—1st, 8s..
Bellev. A Car.—1st, 65

1923
Chi.8t.L.APad.—1st,gd.g.551917
St. Louis So.—1st, gd. g. 4s5.1931

do 2d income,55.1931
Car. A Shawt.—1stg.4s___ 1932
St. L. A8. F.—2d 6s,g., ol. A.1906

General 5s 1931

1st, trust, gold 5s 1987
Kan. City A8 1st, 6s,09...1916
Ft. S. AV.B.Bg. —1st, 65...1910

Kansas Midland—1st, 4s, g.1937

St. Paul City By, oon. 5s,9...1937
Gold 55, gUAT woceiiccee 937
St. Paul A Duluth—1st,5s 1931

2d mortgage 5s..
St. Paul Minn AM
2dmort., 6s..

Minneap. Un 1921
Mont. Cen.—1st, guar 65..1937
Istguar. g. 5S ., 1937

East. Minn., 1st div. 1st5s5.1908
WilmarASiouxF.—1st, g,5s.193 i
San Fran. A N. P.—1st, g., 58.1919
Sav.FILAWest. -1st, con.g.Os 1931
Southern—Ala. Cent., 1st68.1918
Atl. A Char.—1st, pref., 75..1897
Income, 6S ... 1900
Coluin. A Green.—1st, 5-6s_1916

E, tenn.V. A Ga.—Divis.5s 1930
Rioli.A Dan.—Eq. s. f. g. 58.1909
Deben. 5s, stamped....... 1927
VliJa Mid.—Serial ser. A, 65.1906
Series B, 6s ..
Series C, 6s..
Series D, 4-5
Series F, 5s

Wash.O.AW.—1stour.gu.4s.
Ter. As'n of St. L.—1st, 4*s5.1939
1st, oon. g. 5s 1894-1944
St.L.Mer.Br.Term.,g.5s,gu..1930
Texas ANew Orleans—1st,7a.1905
Saoine Division, 1st, 6s
Consol. 5s, g
Tex. A Pac., E. D.—1st, g. 65.1905
Third Avenue (N.Y).—1st5s, 1937
AO.C.—Kan.AM ., Mort. 4s.1990
Tol.P.AW .—1st4s,ino.rd.cou.July
Ulster ADel.—1st,o0n.,6.,55.192a
Union Paoifio—1st, 65s...

Collateral Trust 5s
Kausac Paoiiio—1st

1st,6S,0..cvvvnenn..n.
O.Br.U V -F.0,7s.
Atoh. Col. A Pae. —lst “65...190:
Atoll. J. Co. A W.—1st, 65...1905

U.P.Lin. A CoL—Ist.g.,Ss. 1918
Utah A North.—1st, 7s. .
Gold, 5s
Utah Southern—Gen
Extern, 1st,7s
Valley R’y Co. of O.—Con. 6s.1921
Wabash—Debenture, Ser. A..1935
Debenture, Series B ..1939
Det, AChio. Ext. 1st, 55, 9.,1946
St UK.C.AN.—St.C.Bdge6s.190
West N.Y.A Pa.,geu.g. 2-3-4s 1943

West. Va. O. A Pitts.—1st, 6s. 191*

Whbeei. AL.E.—1st. 55, gold...
Extension Almp, g., 5s

Wia. Cent, income 5a ...

128*1* 130
115
113%

101% 102%
105

102%
112
75 80
105
101*4
108
95
106%
120 121%
82
*77
*103  103%
103 103%
103 103%

101*4 105%

108% 110*
11)9*3

.......... 35
33

65
_ 65
99 00
1051% =ssnus
a5
14 15
109 101*4
L 97% 984
.......... 9%*3
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RAILROAD EARNINGS

The following table shows the gross earnings of United 1

States railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

The statement includes every

feTEA.it road from which regular weekly or monthly returns

can be obtained.

gross earnings for the latest week or month, and the
columns the earnings for the calendar year from January | to
and Deluding such latest week or month.

The returns of the street railways are not included in this
table, butare brought together separately on a subsequentpage.

Latest Gross Eammgs

The first two columns of figures give the

last two

Jan. 1 to Latest Date.

Roads.
WeekorMo  1896. 1895. 1896. 1895.

. $ S * $
Adirondack.... March 19,197 15,873 46.460 58.319
AiAGtaoutn.. i»i wkMay 34.951 24.0*53 472,604  49*2.534
Al». Midland. February. 54.308  37.079 119,1,3i

. X.6.Tex. Al rac. Jline.
O .Sc X. 0. Itti wtsApr  3*200% 37,000  433.1451
Ala. A'Vitgkso itti wkApr 16,00«  14.00" 191.070, 164.402
Vlokk.3b.AP Itd witApr 10.00c 16.00" 18 393  168.614
AlteifiHioy Vat March 201.3*21 10521*5  5*1,861 539,969
Ann Arboar......... Ut wkMa 21,073 21,105 8103’ 356 227
Ant. Midland. Faiiraary.". 7.3*3 8.209; 10.3*5
AICO-T. Art.Fe March.. ... 2,274.’t)«j 2.329A47; 8,988,271 6, ggé/,}»%
AtlantaAsChar.:February.. 123.74 107,212
AtlantaeeW .f March....... *0,529: 41.86* 117.767
Asian. A D*nv.. 1st *kM 12611 12.980 176,130
Atlantic A Par Itli witApr 8302*1 Sfi.ma
AvuaustaiVut'li February.. 8.1*7: 3, .31! *6973
Aosta ASPwrot February 19.617 19.327 89,591
Rail,Che*.A At;. Ma 2- 3@ : 72.347
B.JtO. EaatLIuthu ||dary 1,3*5.877 1.229,*, 1%%%&%
Western l.tnn»ijaauary. i 13,069: ,
Total............ ardi 1.857.477
I,sWkMay 109,90 1 2,10*2,990
BAOKOrAAr0."*1. M.tr, . 61,1.0% 109,272!
Bath A Ham’a.l February 1.637 3,6.94
Bir. A Atlantic. April....... 858 7.72U
Brooklyn Klee..™* WkApr m 35,104 805,021
8raMW*xAWenst[l»«f«*mti.-r 49,261 832,008
Safl.Roeh Afttt Ut wkMay  64.. tit 1,033/112!
Bastthlo A.Su-*f, March. ... 37.17.1
Bar.O.tWp A* :-t wkMay 88,002
Ombd~s A Att, Mureli *> ftl9
anadlauPalvm *1st. wkM_y 3)3 iX>
Car.Mi Hand tril.........
OMM>nf lie- oﬁt‘ iM-.rea. 407,"CO!
d Alateii. £534,041%1:
Central Pauldo. February.. $80.249!
Char, CL A Sufi. Mare.ii....... 3,5*91
OSanest uASay Keliruary,. 67.6 73
Che*. AUhSO .. 1st WKMay 201 1290

Oh«e 0,*3«.W
Cnir, Bur a u A
CMCc.A Kant. Eii
Ohie.et. Wwtn

gnlw MaVi 1,10l

2742 |122317 b\700416
Ut wk V|*y[ ®372] 83, 230 1 398,921
lit wkM 77,2-0 63 *1.1)26, 411

Chtc-MU .*8t.P |**IWhMII fella., 16 47 471%: 10.2*19.661
Certe,A8*tti»"*n, March,...., 2,iiiO. 7III2 20-(7<i7 7.11F2%R* £
CWa,pee. A»t.4i | 17.3 18.692 34-7. %Al *61
Ouo.R'kt.AP. April..... 1,101,0 2*I 1372>«5  4,747.1 m< 1,17 1,151
Cuie.St.J-.M.Ari MaXvl *4.6801 523,37;*! 1 75*%1,2*7 1,430,a-9
OhIO a w.Mtca lst wkMnyl 20 139) 39242 50801181 .
Ui.Oa. A P'irt- April, i 5.500 11370
On,J»Ck.A: Mae. 1*t er‘IVl_y 11 27s| 9, 197,783
NN.O.AT. m April 261*1 2 2f|IHI * 1,0 1,089,579
Ota, Parts, at V. April 24 <ii«: 151 87,531! 77.77!
dm.Cm,aso.. 1*1 wk 5) 313*79? ng',AI
fh. CSa Ck-ASt.1 t- thMay) 232 339 353 (9\ 4739,232 8,486,477
A East*a March 412.13 110,986
CL Lor a Wheel 25,047 4:11.2*0 3 0,539
&>i.Midiana.. 1 1%10.725 111,007 607,746 49A.503
QoL H. V.ATo_I_ * 214,012 750.373
Col.SandyA ii 13,181 8.991 213,754 250,500
OolttsaALake April...... «00 1,006 3,500: 4,50
CryatShl.«,,.»»  Marc 1,145 34381 2,28
OmnhTd Valley Febru‘a‘r . 57.196 50,981 120,901 109.614
Beov. AmetOr 1st1'™ 127,101 126,300 2.322.754' 2,151,754
On*51. AKan, 0. :4th *s _kur 2.45 34,852 27.456
ill* M N, vV, Apri 32f6 23*001 116,*31 94,209
DtL>B™KA Ne, *i« 225 2*935  349.668 875,084
De*. AI\/Iecktna* March 48.391 28.741 131.0 «S>,01
1I-im;3."..-.AAL.. Ul w) m.tm *3,62a S6f*,700 524.418
KalnJOLAEast.VirH 103,620 441,345 3612)38
March. 1,460,825 2,174,29., 6,899.016_ 6,538,030
Eoreka Bprlhga ’Februa *1,fi02 *M-20 9,39%i 8.1117
Evans Aind*pip tstwk. 5,019 102,030 1)7.822
, * ttieh. tth vvchp . %-ttm 31,235 30.881
*T«e» ., AT.a I*t WkMay v.i.rn* 17,410 384,2281  3*18,1*
ftto aburl,< ........... Ma 386.961 587,195 1,676,040; 1,58**.107
Film ft I Marti _>,*t Cli > £9,510 47,3 960.17 853.418
Fte-Ont, *F«n. ith wkApt 45,3-8 739,947 6 0,30*3
Et WtOAOwA*‘ J 7 12 US 90,610 74,6011 90.610
WL« Ki« ith wk.tp- 6.%)51 11*.691 122,440
<ads. A Att, (1. April .. 00 34181 2,461
BW 61 B K -.. 1-twkM*. 19*175 18,275 543.712 30.907
Oeorgta A Ate,. 11« wkJlat 14,134 M4 217.718 1.9,267
»* LR«rt«ANO Mmrch 71,808 171 193,255
Moo ARl BRIy AL SO 68073
. R 30.587 68JL01.V )
Ctn A FtW T»th31 % m i 117,98 118,357
fraveraeCIty <WwkMay im 744 15.622 14,4 10
Mus.O. ft.®'t :1st wkMay 2,190 15.397 40,974
Tot, aU Une«: lstwkMay 49.255  4i»|57i 997, 119* 91.527
Br*Bd Trnttt JutwkMay 334,901) 329, 121 5,871,149 5,770,781
Ohio. A Of. Tr.11st wk><at WAQi* 114*11 59 013,035
DM Or.ll.AM 1stwkMay  15*400 18.650 299,352 307,801
Cm Sag,A Mao I*t wkMay 2,504 2,742
ToLh k|f|ka t«twkMav 1.001
(treat Omu
M.F.M. AM \pr*l ..... 1,032,714 843,222 3,967,56*1 3,138,586
Hrrtomen .April,.,.,. 106,3 2 67,721 461,099 1451
ontanaCent. Apttt. 158.6*7 130.331 008,820 ] 479'340
Tot.system.: April. 1,297,69:. 1,041.33* 4, 942:179° 3.949, 377
Quit A Chicago .'April. 3.29 3.310 13,350 13'816

Latest Gross Earnings.

903

Jan. 1 to Latest Date.

Roads.
Weekor Mo 189(5. 1895. 1896. 1895.

. . S 9 1 »
Hooa.Tmi. AWil. March....... 1.853 1.720 9,373; 7,882
Hoas.ATex.Ceu. February.. 208,743 271,230 482.27 3 587,346
Huiuest’nASheu April........ ,800 0,773 43.000 324 5
Illinois Central. April 1,490. 882 1,460, ‘484 6,570.177 6,068,228

H 10,328 14'146 475.158 427.084
61,501 68,9*0 218,133 2i1>8,095
0 4C496 45579 1,037,543 1,125,778
. . 44.300 46.670 721,210 784,512
iowaCentra*..”.'ut wkMay 30,029  28,32* 673.6*2 509,933
tren R‘uilw-a—y April. 4,161 4,877 16,734 17,072
Jack. T. A K."W. Mureli 30,731 40.461 89,932 160,121
KanawbaAMIoh 1st wkMay 0.706 7,129 166,713 133,792
K.G.F.Seott AM 1-t wkMay 66,277 06.461 1,485.812 1,447,764
K.C. Meni.A Blrditb_ wkApr 23.937 21.250 375 047 12,114
mKan.C. N. W-—--April.. 15,129 17,627 5,03 ,010
Kan.0.«Beat. Aprll 32 411 1,329 1,755
K. C.Pitts. A-(l.. 1st wkiM®B13 9,255 210.312 173,610
Kan.C. Sub. Bell 1.1 wkMay 5.325 4,170 89,205 66,58.3
Keokuk A West 4tb wkAur 8.887 7.22*3 130.455 104,715
L. Srie A11.So, Aprll ..... 4,7 2 5.445 23.0B5 26,546
L. Erie & West..:ut wkllay 00,107 00,554 1,186 19 1,171,4* 3
Lehigh € Hud.. April.... 37,040 0.23 127,578 142,335
Lex'gton AEast. Maioh . 17.547 10 672 49.68 42,2
Long Island------ Apr| . 294,301 286,957 931.707 947.526
Los."Aug. Term - April....... 7,414 15.992 31.27°1 62,784
Linus.Kv ASt.L. HtwkM ay 28,195 21,366 528,616 453.527
Louisv.sNaabv. 1st wkMay 365.155 331.115 6770, 57 6,339,550
58,840 57,126 1.056,' 03 91,228
WAV *v*ti jtilt...... 38,354 33,460 143.979 124,689
acon & Blrui.. March__ 4,43 6.621 17,748 9,022
aniatigua, . e Al T 9.013 9.217 42,1211 39.586
MemphlaAChas itti wkApr 33,223 33,605 1, 971 344,165
MexicanCent.. 1stwkMay 186.039 167, 462 3, 465 8151 3.243, 814
exieui; Inter*! March 202,81 4 2*28 51 742,467 6 5 506
i.Mex. National 1st wkMay 3,939 S0.84 1,68*,500 1,513,764
M.’S. Koruieni.. March. . 78,492 60,317 2%27i 148.178
Mexican |r*way WkApr 161 57.225 73.30.1 072,771 1,078,51S
exican So....... 81wk A 9.34a! 10.838 104,865 151.770
Minneap.A9r. 1 *« WkMay 30,2861 27.862 019. 68  530.179
M.6l.P.49.8t.M *t wkMay 00,208* 40,50 1,107.539 759,636
Mo. Kan. A Tex. 1*t wkMay; 167,924: 167,921: 3.876,202 3,747.992
Mo.Pao,Alr«nll | x wkM.iv 366,000 396.000, 7.305,000! 7,239,354
Central Bron. ut wkMa'v 0,00". 9,000 36.0 190.940
TOoi*L....... Ut wkMuv  376,000. 40V000 7,511,000 7,430.200
M ithi $kAur 5.985 5.383: s'0,S 01,
M . Aprit.... 274,318 266.454 1,152.03(1 1,051,768
Moiit. AMex.Oll M\ rc!t K> '356 119,730 293,99 327,681
Nash.Ch.A8LL. Aprll s 373,036 387,1*9 1,660,900 1,503,497
Nevada Central ru.irv. 1911 1.983: 3,638* 3,439
N'ev.C’y.Var.Gge ivuruury.. 10hi 6,113; 14,22%i 12.229
N.Jersey AN.V. Match ... 73.497" 71,303
New Ori. x- .*rn ||ecetpher 7.8061  ii’O0i 89.020 102,405
nrii 13,4 29.1 1
S VB0 KU g Y B8 B 15 11380
N. V.Susy. AW Murelr 166.260: 191.8.6* 5515057
Norfolk A West  1st wkMay: 237.-OV  1*82 05} 3, 947 693 3,325,527
North*’r» (Oct,). Morcli...."! 5.463! 5.752 1-'423 14.411
Nortb’n Central Martli 514.957 548,01s 1,468,94a! 1.4n7,526
NortiTn PaoOtc  «twkMay] 271.321 304,010 5,103.128 4,808,525
QOcenee A Went arch 3.000: 1.884 8,692! 5,
Ohio River........ May 20,18*1; 16.51 * 313.703 224.979
Oliltt KIV hr Ctia> AQnI ....... - 1158090 1 67. HU! 59.527
Ohio Southern a liMay 11.803: 261,584" 2r3.610
Oreston imp. CV FH|r||ury j 220.960 235 171,16 41*8,249
P». 1ltc M March........ b YA o 999,320 1.1*72,813
IVr; usylvama March. "5 713,682 5155 552 14,89.4*3 14,231 437
FeortaUee AL, 1+ wkMay ua 75 29-1.670 310008
F'etersburg........ h. 9UJ 45,406 111.439 111 363
Phila. A Erie... March 275,600 297.740 811 3-5 780,691
PhIl_a.ARead's Jtarrh........ 1557.602 1.086.532 4,633,301 4 690.662
fkial Alr.Co.. March . 1,603.7*8 1,61-.,791 4,961,540 55(0 975
TotailwXhCos Mar- 3,161.350 3,335,323 9,594 91 10.21*1 *(57
I'll.Bm A AN.E, Murrli..., 57.717! 59,951 3&2?2%%? 3%89%02
1, 200 289 1,175.2 ) .
3753 136NV 13,710
10,5921 196,394 161,270
Pittsb. aft W est.,; let wkMay*  35,475; 3 t 054 527,308 482,788
Pitts. CLATm lut wkMay 17.673' 17.035 6271 262 704
Pit!’*. Pa. AF. let wkMay 55 é%& 82.-460! 70 079
Twtal eykteai.. st WkMay' 60 699; 58. 879 394 S$30.555
Put. Vounv.-tA. ’February 81-OMI 138.627 154.801
olnoyu.aK.i April....: 20.847* 19,764 99,6 16 78.71
loh.FFkah.AP. March . 58.576 171,090 162,529
Rich. A Petereb. March . 29.234 83.215 5 16
RloOr.Boatfl'n 1st wkMay! 8,005 0,285 147,741 119,154
Rio Gr.West’n. :llet wkMay 30.200 35.000 720 323 675,092
Sag.TueoolaAH Apnl. 7,715 9 221 32.112, 35.830
Sag.VaL A St-Is Mureli 8,591 7.10 21 585, 19.427
8H4t LL KA bAT H '\I/Iﬂl WAtMar 32,3%0 3%2? 3212.108 322.991
--b‘cr-vion Maie , . . !
S1.L.ASoil Fran. March__ 515,014 483.145 1,40?1, 10 1,358,6%
St.USuuUIW rii Iet wkMay  72.500 76,800 1.824,100: 1,678,900
8t.P«alAlurtl April.. , 9184 391 17 308 500
Han Ant. AA.P. March 9 397,609 03.<
H.Fran.ikN.Pac April 203,433 2**3,778
ar.Fia. StWest Febru 580 7.9 575 170
ber Hbrev A @ Apr|I 85,0351 115,827
—al. Sp*. Atl Febru . ) 30,4*12 25.212
atmn m ....... Jainmry... 0.3*10 .604 6.3001 1,604
.-a Haven* I|aS|JApr|I ......... 1,557 1,730 5,183! 4,079
80. Ferine Co.—
<»1.Har.A S.AJFebruary.. 337.001 800.433! 721.119
Loitle’a West.. JFebruary. 75,038 172 828! 201.764
Mor%an SLAT. :February.. 400,2113 910.58-)! 1,102,884
Me* ii'Bbruitry.. 15.319 20.37 30,487
Tex.AN.Or!. February.. 1110 ¥ 228.4011 270.140
Atlantic sys.6, ‘February.. 950,795 2,230.5631 2796,631
Faelrte system February.. 2,2-7 992 4847 87%* 4.436 074
Total oral March. 7 ille* 4.048.223 11,386.929]11,611,035
80. Pao, ot 01 Febniar® =" =1 720.820 1,829.1 tl| 1,422,757
Ho.Pue.of Arfr Fi-Hniar 205.281 437, 994 31)2,750
ey S e 1SN
orthern ft : .
Sotlt-hsrn Kvy 319,76** 0,300,478! 5998 205
gpok. FteAN’or, 1130 81,008 49,
Staten (si. R T 71.%0 20% ‘2154 20;‘,’237
HtnnyOI1.,AOMt., f . f
Sumr¥1|t Branch 00001 242,839 281,571)
L.yk. Val. Com 70.701 226 850 223,293
ToFlbmii Col 60.792 469.195 07,-
Texes A IV.iH* 104,787 2,147,904 2,305.993
TsxB.ValAN W 3.319 10,030 14 490
rol. AOhioO»nt 19,224 614 703 54%1.825
Tot P. A West. 18.712 314 111 3:2
r*>1.8t.L.AK.C 34.233 057,434 543,227
Oi*tsr A Del 19.272 46.823 4190
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Latest Gross Earnings Jan. 1 to Latest Date.

Hoads
Wecfcor Jf« 1896. 1895. 1896. 1895.

Onion Paoiflo— « $ 9 9
Un. Pao. RR 1,071.90 1075,573 2,934.703 2,986,437
r8.L.AU 409,163 354.833 1,159,446 992.159
8t.J08.AGd.Is 47,556 50,634 144,082 141.193
Kan.C.AOm h.. 6,443 5.916 22,16<> 18.157
Tot.8t.J.AG.I. 3d wk Apr 12.454 14,181 198.237 199,534
Oent.Br.......... a 1stwkMay 10,000 9,000 239,335 191,934
Aon-Col AR { March...... 24,169 25,409 72,378 68,006
Cen.Br.AL’dL. March 52,643 51,278 168,935 136,402
*Fd total."? March 1 695,947 L639.519 4.758,62b 4.577.514
U.Pao.D.AG... March.... 234,998 224,075 632.149 668.807
W abash.. . lstwkMay 214,918 204,424 4,099,464 3,930,500
Waco AN February.. 20;877 20,090 40,015 3,773
WestJersey....... March 107:496 110,284 289.410 273,394
W.V.Cen.APitt* 10i,,355 92,992 374,927 314,669
WestVa.APitts. y... 27 ,53 22.917 27,5|4 22,917
Western of Ala.. March....... 41,182 41,38* 140,970 120,615
West. Maryland. December. 98,,737 92,354 1,298,187 1,248,453
West.N.Y. APa 1lstwkMay 58,800 59,200 907,13 1,007,282
Wheel. AL. Erie 1stwkMay 23,,085 15,429 443,260 426."' 45
Wi isconsin Cent. 1stwkMay 84 1b9 74,729 1,310,585 1,208,503
Wrightsy.ATen. March....... 9,,938 6,695 27,710 17,499

*Figures glvea do notinclude Oregon Ry. A Nav.,Un. Pao. DenverA
Gulf, Denver Leadville A Gunnison, Montana Union and Leavenworth
Topeka A South vestern. aTheseflgures include results ou eased lines.

blInoludes earnings from ferries, etc., not given separately. | Mexi-
can ourrenov. clincludes only half of iines in which Unton Pacific has
a half interest.

d Inoludes operations of the Chic.
years.

§ Covers results for lines directly operated east of Pittsburg.

elncludes results on affiliated lines.

Burlington A N jrthern in both

Latest Gross Earnings by Weeks.—The latest weekly earn
inga m the foregoing are separately summed up as follows:

For the first week of M*y our preliminary statement
covers 71 roads, and shows 5*68 percent gain in the aggregate
over the same week last year.

1st iceek of May. 1896 1895. Increase.  Dec/ ease.
$ $ 9 9
Alabama Gt. Southern.. 24,951 24,663 288
21,973 21,405 568
12,6 U 12.980 339
Balt. & Ohio Southwest. 108,904 108,878 26
Buffalo Roch. A Pittsh’g. 64,164 52,275 11,889
Burl. Ced. RaD. A North. 65,092 59,547 5,545
353,000 308.000
201,290 191.956 9,334
dies. Ohio A Southwest. 37,162 37,84 682
Chicago A East. lllinois 63,372 55,230 8,142
Chicago Great Western.. 77,280 63,860 13,420
Chicago Milw. A St. Paul. 538,416 483,179 50,237
Chio. Peoria A 8t. Louis. 17,329 16,6 637
Chicago & West Michigan 26,430 29,242 2,812
Cin.Jackson A Mackinaw 11,27- 9,507 177
Cieve. Canton A South’n. 13.863 8,939 4,924
Clev. Cin. Chio. A St. L.. 232,359 255,549 23,190
Oiev. Lorain A W heer 25,647 23,959 1.685
Ool. Sandusky & Hock g 13.481 8,994 4,487
Denver & Kio Grande 127,100 126.300 800
DetroitLans’ g A North'i 22,557 24,93% 2,378
Evansv. A Indianapolis.. 5,019 4,52 496
Evansv. & Terre Haute.. 19,858 17,419 2,439
Flint A Pere Marquette. 49,540 47,373 2,167
19,175 18,275 900
Georgia & Alabama.. .. 14 134 8 674 5,460
Grand RapldsAIndlana 37,750 38,587 837
Cincinnati R. AFt. W.. 8,460 ,634 826
Traverse City....oee. 790 744 46
Musk. Gr. Rap. A Ind . ,255 2,190 65
Grand Trims of Canada. 332,9U9 329,121 3,788
Ohio. & Gr. Trunk.. 62,409 53,564 8,345
Det. Gr. Haven A . 15,409 18,650 3,241
Cm.Sag. AMackinac.. 2,504 2,742 238
Tol. Sag. A . Muskegon 1,064 1,599 535
Intern’l & Gt. North’n . 47,496 45,579 1,9L7
lowa Central.......... 30,029 23,325 1,704
Kanawha A Michigan___ ,70 7,129 2,577
Kan. City Ft. S. a Mem. 66,277 63,461 184
Kan. City Plttsh. & Gulf. 12,813 9,255 3.558
Kan. City Sub. Belt....... 5.325 4,170 1,155
Lake Erie & Western...... 60,107 60,554 447
Louisv. Evansv. & St. L’ 28,195 21,366 6,829
Louisville A Nashviile.. 365,155 331,115 34,040
Louisville N. A. & Chio.. 8,-40 57,126 1,714
Mexican Central.. . 186,039 167,462 18,577
Mexican National.. 83,939 80,843 3,096
Minneapolis A Sc. Louis. 30,286 27,862 2,4M
Minn. St. P. AS. Ste. M .. 60,208 40,503 19.705
Mo. Kansas & Texas...... 167,921 167.824 10
Mo. Paciho & Iron M 366,000 396,000 30,000
Central Branch.... 10.000 9,000 1,000 '
Blew York Ont. AW 58,797 54,166 4,631
Norfolk A Western 237,805 148,965 88,840
Northern Pacific. 271,321 304,810 33,489
OhioRiver....... 20.186 16,518 3,665 '
Ohio Southern. 11,503 7,931 3,572
Peoria Dec. AEvansv... 14,213 16,275 2,062
Plttsb. Shen. A L. Erie.. 10.592 9,965 627 '
Pittsburg & Western 60,699 58,708 1,991
Rio Grande Southern___ 8,005 6,285 1,720
Bio Grande Western....... 36,200 35,000 1,200
St. Louis Southwestern. 72,500 76,800 4,300
Southern Railway. . 322,364 319,780 2,554 '
Texas & Paciho 90,714 104,787 14,073
Toledo A Ohio Central... 28,337 19,224 9,113 '
Tol. St. L. A Kan. Citv.. 36,829 34,23 2,596
Wabash ... 214,918 204,424 10,494
Western N. Y. A Penn... 53.800 59,20 400
Wheeling A Lake Erie 28,085 15,429 12.656
Wisconsin Central 84,169 74,729 9,440
Total (71 roads)......... 5,883,941 5 567,832 435,316 119,207
NetIncrease (5'68 p.o.).. 316,109

For the fourth week of April our final statement covers
88 roads, and shows 2*86 per cent gain in the aggregate.
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| Vou LXIL
4lh week of April. 1896. 1895. Increase.  Decrease.
$ 9 % $
Prev’ |?/ reported (65 Pda) 7,706,425 7,500.380 431,497 225,452
Atlantic A PacificC............. 83.024 89.003 ,
Cin. Saginaw A Mack 4,054 3,627 427
CLeve. Canton A South’n” 20.87i la 435 2,436
Des Moines & Kan. City. 2.456 2,101 352
Fla. Cent. APeninsular.. 57,819 45,888 12,431
Ft. VVorth A Rio Grande. 4.935 6.86 1,876
Georgia 30,3i7 26,467, 3,870
GeorglaAAIabama 15,821 7,70 8,114
luteroceauio (Mex.). 41,3bG 46,670 2.370
Kan. City Mem. A . 23,837 21,256 2,581
Keokuk ‘A Western........... 8,887 7,223 1,664
Memphis A Charleston.. 33,223 33,605 382
Minn. St. P. AS. 8. M. 74.832 55,33(5! 19,496
Mobile A Blrmmgham 5,985 5,383; 60z
Rio Grande Western........ 67,100 70.900 3,800
TolLedo Peoria A Weat’n .. 20,425 18,712 1,713
Toledo Sag. & Muskegon 1,662 1,925 263
West. N. Y. A Pennsylv 68,200 83,300 e 15,100
Total (83 roads)----- 8,27%.243 8,044,282 485.183 255,222
Net increase <2*86 d.o.L. s 10 229,961

Net Earnings ttontkly to Latest Dates.—The table follow-
ing shows the net earniag® of s team; railroads repDrted this
week. A full detailed statement, |nclud|ng all roads frjm
which monthly returns can be obtained is given once a month
in these columns, aid the latest statement of this kind will
be found in the Chronicte of April 18, 1396. The next wil’
appear in the issue of May 23, 1898.

Gross Earnings.-----s ------ Net Earnings.-——--
1896. i895. 1896. 1895.

Roads. $ $ $ $
Atlantic A Pacific....Mar. 325,373 302,570 56,446 16,756
Balt. A Ohio Southw.Mar. 535,973 536,239 167,656 200,409

Jan. 1to Mar. 31__ 1,503,793 1,523,025 434,117 545,544
July 1to Mar. 317 4,953,025 4,818,790 1,703,711 1,828,454
Bangor A Aroostook. Mar. 64,608 7),803 24,086 20,182
Jam 1to Mar. 31.... 169.272 173,448 64,322 54,477
Col. Fuel A lron.... Mar. 64,496 38,962
July 1to Mar. 3L._ 605,803 458,458
EdisonEl.Il.Co.,N. Y Apr. 180,111 163,411 90,585 77,686
Jan. 1 to Ap ----- 777,670 712,452 3>9,3-9 342,582
Flint A Per© M ar.a. Mar. 246.042 235,257 64,144 69,539
Jan. | to M*r. 31__ 693,075 573,959 173.833 129,634
Georgia, a ., Apr 96,288 93,959 *4 695 *1,030
Jan. 1to Apr. 30... 521.567 412,632 *145,690 *72.581
July I to Apr. 30___ 1,309,070 1,147,015 *119,22 > *328.185
Gr. Trunk of Can.. .Mar. 1,378,031 1,419,451 350,955 398.803
Jan | to Mar. 31 ... 3,3-54,315 3,778,078 745,670 756,668
Chic. AGr'd Tr__ Mar. 239,573 233,879 20,215 20,323
Jan. 1to Mar. 31 ... 801,491 6 2,598 48,85 t 10,610
Det. Gr. ELAMil...Mar. 74,419 79,476 4,896 6,258
Jan. 1to Mar. 31— 207,862 203.790 54> 7,167
Louisv.N. A.AC.a..Mar. 265,412 251,780 79.332 76,960
Jao. 1to Mar. 3i — 718,822 669,9 16 171,782 141,680
July 1to Mar. 31 ... 2,46 C827 2,262,941 824,956 671,264
Mexican Northern...Mar. 78.492 60,317 40,913 32,370
Jan. 1to Mar. 31----- 227,669 148,178 116,683 80,074
Nash.Ch. A St. L.b-.Apr 373,030 387,189 125.417 157.542
Jan. 1 to Apr. 30----- 1,660,903 1.SO". io? 570,881 607,500
July 1 to Apr. 30 4,296,640 3,877,8b? 1,654,749 1,606,522
PhiladelphiaAErieb.Mar. 275,603 297,740 63,486 79,923
Jan. 1to Mar. 31__ 811,335 780,671 133 252 133,370
Tol.Peoria A West. b.Apr. 70,726 70,583 15,720 11,828
Jan. 1to Apr. 3u-— 324,111 300,3:2 84,A78 59,766
July 1 to Apr. 30.... 855,371 793, '551 224,027 186,517
Union Pacific—
Union Pao. Ry..b..Mar. 1,071,907 1,075,573 400.615 3>3,283
Jan. 1to Mar. 31. 2,934,703 2,986,437 928,967 935,717
Oreg S.L. AU.N.b. Mar. 409,16 5 354823 214.644 132 669
Jan. 1to Mar. 31.. 1,159,446 992,159 538,031 269,060
St.Jos.A Gd. Isl-b..M ar. 47,556 50,634 9,656 12,021
Jan. 1to Mar. 31.. 144,082 141,193 25,125 29,565
Kan.C.AOm.b..,.Mar. 6,443 5,916 det.1,367 def.2,133
Jan. | to Mar. 31.. 22,160 18,157 del. 1,478 def.5,143
Cent. Branch..b. .Mar. 28,474 25,869 7,912 5,177
Jan. 1to Mar. 31.. 96,557 68,396 39,197 13,053
Atch. C. A Pac. }
AtJew.C. AW, .b.Mar. 24,169 25,409 def.1,756 def.2,094
Jan. 1to Mar. 31. 72,378 68,006 def.6,246 del.4,828
Grand Total, b Mar. 1,695,917 1,639,519 662,855 542,044
Jan. 1to Mar. 31.. 4,758,626 4,577,514 1,611,071 1,321,401
West Va. Cent. A P ..Apr. 101,355 92.992 31,673 34,475
Jan. 1 to Apr. 30.... 374,927 314,669 123,605 113,673
July 1 to Apr. 30 991,881 869,129 342,830 297,169

a.Netearnings uere given are after ilecluocmg taxes.
Netearaiug* uere e-ivon ar* »er<» ededucting ta*ee.
*Including other income, the net for April was $5,644 against $2,-
576, and from January 1 to April 30 $177,066, against$103,957, and
from July 1to April 30 $481,972, against $390,937.

Interest Charges aud Surplus.—The following roads, in
addition to their gross and net earnings t};:ven in the foregomg
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

- Inter’t, rentals, die— '—Bat. of Mel Earn* —
1896 1895 1896. .

1895
Roads. * $ $ >
Bangor A Aroostook, Mar. 21,680 19,595 2,406 587
Jan. 1to Mar. 31 64,408 53,487 def.86 990
Flint A Pere Marg...Mar. 51,119 51,392 13,025 18,147
Jan. 1to Mar. 31----- 153,133 153,418 20,700 def.23,784
Louisv. N. A. A di...Mar. 84,684 84,>=76 def.5,352 del.7,916
July 1to Mar. 31----- 76u,S80 743,660 63,176 del.52,396
Nashv. Chat. A St.L..Apr. 124,401 126,643 1,016 30,899
July 1 to Apr. 30— 1,219,432 1,265,764 405,317 340,758
Toledo Peo. A West.. Apr. 21,901 20,734 def.6,181 def.8,906
July 1to Apr. 30___ 209,886 198,626 14,141 del. 12,109

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all sereet railways from which we are able to obtain
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weekly or monthly returns. Tae arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, ami the la9t two columns the earnings for
the calendar year from January t to and including such latest
week or month.

STREET RAILWAYS ASJ TRACTIOJT COMPANIES,

Latest Gross Earnings.  Jan.1to Latest Date.

Gross
Earnings. WeekorMo 1S96. [ 1895. 1896. 1898.
* 1 6 *
Aaron Belt’d <Ctev 22.1311
13,777 65,393 55,133
. 115,060 59,503 43.103
Amsterdam St. |if. ,257 3,54 3,25
23,234 77,163 60,091
Baltimore Traction,.. April 1489 87 879 354,3<H! 317,594
Bath St By* <N. Y.1-- Marcli— 266 1,313 3,945 3,4.4
March._ .258,- 8521 18.866 17.464
April.. 10,809 8.912 39.891 32,38-1
Bridgeport Tractron S WkMay 5,7'i> 5,198 95,364 32,422
Brockton Con.St Rf. March ....- 22,051! 18,587 61.878; 51,424
Brooklyn JEIdrghu ... April..... . 176,216 330.795 1,322,4"9" 934369
Br klly Qaeen* A San April____ 59,179j 51,587 '304,0HJ, 113,309
Brooklyn Truelion-—
March ... 73.81-8 0L597 215,454| 127.323
March....... 4,745 5741 14.220 15,248
rotal., :‘March ----- 78,573 67,338 229,674! 112,572
Baltalo Ey..... >Lifoh 335154 217,363
February, U.IAC 12,483 23,97 26,467
Colter Traction.. .. March 3,732 12,683 38.499, 32,780
Chic. A Sou Side RT . Aprrl . 68,420 <24t,sl. 261,502
CHa* Newport & Gnv ;A pri . 50,950;- 45959 18532V 105,094
€it'« Pan.. By. (fad a%AprrI ......... 5,975 72,75-%, ... ... )
City Elec. %otoe ,CTat March., 1,490! 1,282
Oleveland City R-r.. [March....... 85,0861 7% 216.576 216,283
Cleveland Electrrc -, WApril, Li150;0115,126 504.175! 423477
Colambus St. K)é |Apr|I ..... ,753. 50, 4,25a; 164.023
Coney iBiimd 4kB’lyn April,..... 26,69« 23,176 87,628] 96,353
Ooo0eoi. Traction, m*) -March. ... 20-.23 183,751 606.295 497,319
Beaver Con. Tr&mw. Mtreh 56.34M 53*554 184,787 157.256
Detroit By ..o March.__  34.24"- ....... 01,296
March.7 - L9JJ58" 18,12» 63'755i 51,432
Erie Elec. Motor Co..’March... 11,212s "9,415 27.607
Flashin*?& College Pt- . o .
Fort Wayne Coaaal., ril...... IL.i.ti 9.3.« 44.104 3i>,956
Oalve”ton Crty RV, Fe ruary,. J[ 13,038| 12,449 26,3U; 27,010
Herkim*f Wob&wk G-
too 4k1”’ fetors EI.Ey Marcll ..... 3,06'1 1,701 10,4151
&k Ry....... March..... 563t ...
HoaatOfli Clcy St. By M arch ..... : i5,3A>i 15,8>8 *
Interstate Consol
North Attleboro April......... 9,312- ......... 34.742
Lake St, Kiev. tChie. Janaary { 32.855; 44,6791 52875 44,679
MshlgltTractlon March:,...1 9,106; 8,941 27.382- 21,2/3
Isk’k Haven Tractloi s arch., 1,312 ........ 3,825
London St Ry. (Cam.) Aprrl 1 6,096 3*94i; 23.263; U 515
LominSt. By 5,481 «,23a 14,t00 1.6,86*
LoweII Law. <kH ar. March- '81*790° SC Mi_; _79,617! 70,177
L fua 4 Boatoa...,.. wkMay- 23 8021 23% % 3?°®,M 367,566
drimp. (JKAa.f&*Clty Itd kapt 56&13' 54,342 510,935 401.863
Montgomery St. Ry M arch,, 10,08 9,93l
Montreal Street Ry.. ril 97,482f 84434 GQ 308,905
Nallsvllle St. Ry..... arch,.... 24 801 2338T.
England sc .
VTIneheaSer Are-... April.,,... 15330" 14,2id 58,511.  Sts.945
F|t|m'th Afttrijpitoo April...." 2,379 2&m\ n&m ,25
TOUL .o soeess M»r 2 4,140 3,801
NewHav@fr 4tCeistr«T. Jartn ary., 402-0 2/4R5 \MW 2.485
New Hawaii R April.".... 14,845 12,505 84,4951 47,278
New Ltmdm Ry.. March,. 2,611 2474 . ,18
New Orleans Tractlon March,.... 111441 |OV45S- 3332411 3«5.827
N Y.& Harlem, ..... March ... 239,70.) 279,026
Northampton tit, Ry,
0,250! 4,920-  19,307-  12/007
%UJasbarx8u By.
Eatcrs»on. Ry .....0... 23,341 i >V 69,13! 54,SIS
Fitts. Froutesac
SaD.Eitc. Rr.iKaii.i February 1,3141 3,7111
Fo’kMpit® 4&kWmpp.F. March,. A48 ... 16,043
Romoita Street,,..... 3,443; 2,050 11.80) 9,318
Hi.-eteeter K-.-............ eli"'. 70.975! 651*38 207,VI1 184,826
Savannah Electric... February 5,441 3,170*
Scuuﬁlkrlr Tractloa,.. March 6,931 22,16& 18,187
SetutfIW-R \ 41, Trac.. Apr|I 4,235 15,273: 10,652
Scranton fraction ... Apei -303 195538 781400
Brnwatl Aire. (Fittskl IApr|I ? 136,0* 74,530
Sioux City Traction M arch 18*0d6. 16,30?
Siciaway Ky.,........ mopril,. 85,122. 616’0
Straatar Ratrway February 991 2%128» 1.927
Syracuse Oh&aal. ... March 10,850 it617 22490 u.ou
gyracuae E'*t-AhieRy, M arch.. tSL3 ... ) 8,159- > ..
Tmsum SL RR...... March.,.. ; 21,370* 15,759 08,708 36,932
Terre Haute Ki'c, Ry ufaau ry*- i 12 819: 7,909 12,819 7,i*
Ttiferil Are. IN. Y) reh 834Ai1: 590,521
Toronto R'y| ......... March 74,450 70.204 263,205
Twio Cit ap 1ran. (March,,.. 154.542 150,231. 438,.VI6 437,159
Uoion (N. EmIttwD.. pril...... 15, 30V 13, 59,20 48,1
1Jaitei Tfai-t. (Fror March— ~ 130<111 ... 97,525
Halt. Trmc. ISaadlag March.... ' 12 48i 10,707 6,44 30,251
OlK-i* H«U M u'......... March.... 13/449; 11547 34,650 31,813
WaXefield A slooa -April...... 4,104 3,207 13,022 11.169
W aierhury Traci ion. Aprrl ..... In,193] 17,898 77,099 9,787
Wheellng Kaliwa h.... 13,116 10,669  37.07J 1

SlteA, AWy Va){ley ‘M arch

6
8,61
. f36*791130,557: 112,057+ 81,932
Conaoi___~ March . 87,26

*38*7451 31,223 106,747

Street BtlIffitf Net Burnings.—The following table gives
the returns of Strest railway grossand net earnings received
this week, in reporting these net earnings for the street rail-
ways, waadopt the same plan as that for the steam roads—
tb*r *e» we print <. :h week all the returns received that
week, but once a nt>nth (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and
the latest .statement of this kind wilt he found in the
CBEOSriOLB of April 18, 1898, The next will appear in the
issue of May 23, 1699.

-———(l)gtoo Etrumje,-—. —— \rt Eurmnlxel95
1ZOWS, . 16-95. 1396.
AkroB»t Ry XtttCo Apr 19,200 13.777 *.,925 6,051
to Apr, 65,396 58,138 26,916 23,177
AUv0|0wa JkLeu. Tr Mar, 14,350 14,05(1
Sm». | to Mar. 31.,.. 42,729 33, 0*% 19,099 16,023

THE CHRONICLE.

=---Gross Earnings.- -Net Earnings.- —s
1896. 1895. 1896 1895
Hoads. 4 $ K3
Binghamton St. Ry.. Apr 10.S09 8,912 4,207 3,083
Jan. 1 to Apr. 39,331 32,368 14,424 7,628
Bridgeport TraeCn. Apr 24,251 21,587 11,667 11,345
an. 1to Apr. 30.. 89.327 77,217 35,738 25,746
Bnftalo Railway—
Jaa. | to Mar. 31. 335,154 297,363 161,716 136,336
Chic. &So. SrdeR TApr. 61,303 68,429 23,154 23,146
Jaa. 1 D Ape. 214.313 261,702 9J,717 75,525
Ginn. Newp & Coy Apr. 50.910 45,959 15,217 12,258
aa, i to Apr. 31 165.994 43,075 33,-45
Cleveland Electric. Mar. 1*28,282 111,524 43,309 36.707
Jan. 1to Mar. 3L ... 372.668 31.1,06L 120.112 89,740
Duluth Street Ry___Mar. 17,055 16,111 8,793 7,138
Tan. 1to Mat. Si 48.142 47,526 22,126 19,392
Ft.Wayne Coos, Ry.. Mar. 10,409 7,779
Jan. ito Mar. 31.. 31,363 22,567 10,138 7,082
Inter-State Consol. Street
Ry. (No. Attleb ) Apr. 9,312 703
Jan. 1 to Apr. 30 ... 34,742 2,667
New London St Ry., Mar 2.611 2,474 22 14
Jan. 1to Mar. 31 7,712 7,1,32 663 532
N. Y. A Harlem—
Jan 1to Mar, 31.. 232,260 279,026 66,139 113,590
Second Ave. RR. (N. Y
Jan. | to Mar. 3L 175,023 191,902 23,066 26,256
Scranton Tractlon Ape 26,303 22,035 12,640 9,490
Jan. | to Apr. 101,740 70,900 47/33 27717
July i to Ape. 30 270,270 216,815 134,640 84,672
So. Boulevard RR.(N.Y. )—
Jan. | to Mar. 31.. 6,907 2,244
Union Ky (New York)—
Jaa.’1to Mar. 31°... 102,370 82.31G 2i,035 23,925
Ualled Tract (Mrovrdenee)
Jan. 1to Mar. 31 ... 387,525 144,766
Utica Belt Lise 5t. Ry.—
Jan. 1to Mar. 31°.. 38,650 33,613 13,794 12.158
Waterbury TracFt*. .Apr. 18,199 17.898 8.223
Jan. 1to Apr. 30 ... 77,089 68,767 32,673
Interest Clurge-» and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c , with the
surplus or deficit above or below those charges.

eInter't, rental*, <te~ —Bat. of .Yet Earn
1898 1

. 895. 1896. 1895.
Road*. * S $
Waterbury Tract. Co Apr 3.158 5,065
Jan. 1 to Apr. 12,632 20.013
ANNUAL REPORTS.
Animal Reports.—The following isan iniei to al! annual

reports of steam railroads, street railways and miscellaneous
companies which hive been published in the OhroSICLE since
the last e iicions of the IsvksroRS* ayd Street Railway SOP-
PI,KMESTS,

This index does not include reports in to-day’s Chronicle.

Railroads an* Mssokl, GO’S. R-UL |tOAU AN| MISCBU CO'S (Con.)
Volume 62 - Page. \</|Ch 2 st . Page.
\ Hlirfiimriy Valle . -* 770 [9] mis.-——.....
Burlingt o le )ﬁaprd* A'North.. AM Oregon Shogt Linok Utaﬁ North'n 61
l_Illrso Q}g/ I\% |ch|r% R Pennssylvanl a Ste A .............. 12«
aeq e . * tImn IriansL 819
tr cwerm | 770 Unjon. Padlig oo 818
and Rapi *A Indra 773 Wrimmgton & Northern.......... 867
Kansas City A Omaha . . 81ft
Lake Brie kK Western.......... 318. 821

Street Rallways*
f«o.aUviiia Rallway
North ILi'H-m Co I\é
Sacramento Blemrle our.’
TwinCity Rapid Transit

Lake Shore A Michigan Southern.
Mnhonimr Coal RR ..

Mexioan Central ..
MiGhteats Central -

8u

Norfolk k Western Kallroid.
(Report for the year ending Dec. SI,
report,

1895,J

The is signed by President F. J,
says:

Revenue.—Toe traffic and revenue were seriously alfacted
by a strife” of the miners in the Pocahontas coal Held, which,
neginning May 1, continued in its effects for at least five
months. During the four months prior to the strike the coal
and coke traffic increased as compared with the correspond-
ing period of the previous ye u- 830,815 teas, aud the gross
earnings increased £213,163. During the five months of the
strike the coal and coke traffic fall off 919,977 tons and the
gross earnings d.creased 8910,900. A fter October 1and dur-
ing the remainder of the year the conditions steadily
impjoved, anil the traffic and revenue assumed more normal
proportions. Although the coal and coke traffic decreased
during the last three months of the year 123,3>9tons as com-
pared with the aline period of the previous year, the grossrev-
enue, through the increase of other traffic, increased 819,437,
For the whole year, as compared with the previous year, the
gross earnings decreased $678,365, the operating expanses de-
creased $170,389 and the net earnings decreased $503,098.

Traffic.—The earnings from local traffic, that is, passenger
and freight traffic originating on, or destined to. points upon
the line of the Norfolk & Western RR., were 84 per cent of
tite aggregate earnings. The gross revenue from through
passenger and freight traffic amounted to $1,433,813, an in-
crease of $59,995 as compared with the previous year.

The coal and coke transported during 1895 (including 377,-
000 tons used as fuel supply for the railroad) was 4,142,087
tons, as against 4,904,908 tons in the previous year, the de-
crease of 702,871 tons being due to the strike in the Poca-
hontas coal field. 1In 1893 thus class of freight aggregated

which

ICimball,
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3.9(8 877 toi s, in 18H23 636 733 tons and in 18913,282,671 tons.
Th<- ehipmenis of ir m ores were 481.890 tons, an increase of
21,571 tons, or 5 per cent, a« ¢ gnpared with 1894. The shig
mtnwof pig iron were 267 86 tons, a decrease of 13,109
tons, or 5 oer cent, as comoared with 1894.

Rolling Stock —At the cl >e of the year the rolling stock
consisted of 4 5 locomotives, 253 passenger coaches, 17,213
freight and other cars.

Subsidiary Companies —On March 27. 1895, the plant of
the RoauoSe Maobi le Works was leased by the R ceivers,
and -i c« that dace it has been operated as a part of the rail-
road. Prom Jin. 1.1885, to April 1, 1895, the Pocahontas
Coal Co. acted as selling agent for the coal produced upon the
liresof ihe Norfo a & Western RR., and its_earnings were
currently included in the earnings of the railroad company
aud paid over to it. Oi April 1, 1895 the Pocahontas Co.
withdrew from the selling of coal, and since then the opera-
tions of thit compan?/ have been confined to the manage-
ment of i's wharves, lighters and other property,

Roanoke & Southern Ry.— During the year 1895 the onera-
tions of this company resulted in gross earnings of 8221.040;
operating expenses and taxes, $180,450; Det earnings, $40,590.
In 1t94 the gr. es earnings were $312,229; net over operating
expenses $32,656. ) )

Lynchburg & Durham R R —The operations of this com-
pany for 1895 resulted m gross earnings. $ 59,997; op-rating
expenses and taxes, $161,633; d-ficit, $1,636. In 1894 the
gtoss earnings were $150,021 and net over operating ex-
ens's. $6,'29. . o

Statistics.—The comparative statistics for four years have
been compiled fur the Chronicie as lollows :

EQUIPMENT.
1895. 1894. 1893. 1892.
Engines........ 415 417 421 337
Puss equip’t .. 253 255 269 248
Fght. a. d mis-
cell. equip)\,. 17,218 17,245 17,995 15,214
OPERATIONS AND FISCAL RESULTS.
1895. 1894. 1893. 1892.
Av. miles oper. 1,570 1,567 1,556 1,308
ttperalions—
Passers ¢ rd. 1.847,455 1,350,631 2.052,387 2,232,009
Pass, mileage . 64,701,355 63.613,795 70.5 *3,740 7*,530.5 U
Rute p.p ts p.m. 2*850 ot3. 2*925 cts. 2*397 Cts 2*«61 cts.
F’c(ions) car’d . 8.'09, -35 7,0 <8 127 6.3 15./35 0,6 '4,727
F t(t’np?oii"ee 1678,848,0 »2 1881,576,468 1554.938. <9 1144.83\6v’0
Rale p.ton p in. 0*406 cts. 0*45 Lcts. 0*614 els. 0*537 cts
Earnings— * $ $ %
P«sponger 1,497,977 1,572,134  1.721,194 1,830,820
Freiabt . 7,6 *n,3 4 8,152,7.50 7,879,773 7,63 *23«»
Mail, exp., &c.. 467,726 465 563 43-,651 437,*31
Total..... 9,662,087 10,3407452 10/32,618 9,952,881
Oper.expenses. 7.523.636 7,693,9i 5 7,19 *,460 7, 3,673
Netearninffs... 2,138,451 2,646,547 2,3d3,158 2921,208
Per cenr of op.
exp. to earn.. 78 74 72 70*65
INCOME ACCOUNT
) 1895. 1894. 1893. 1892.
Receipts— * $ $ $
Net earuir £3... 2,138.451 2,646,547 2,833.158 2,921.208
Other leceipts. 36,239 165,585 141.189 280.866
Netincome. 2,174,690 2,782,132 2,974,347 3,20.;,074
Disbursements—
Int on bds-.&o. 2,994,718 2,957,101 2,821.940 2,428,451
lot. &dls.. Ac . 71,618 69,683 18 :.278
Div. on pfd. stk. . .(2%) 1,030,000
Rentals......... 73,313 10,643 871 47,308
Tot.dish’m’ts. 3,139,649 3,107,507 3,1.74, 89 3,505,762
Balance........ def.'961,959 def.325,375 def.99,742 def.3¢ 3,638

*Adit sundry debt “ prior to Feb. 5.1805,” charged to income ao-
oount, $209,733, mailing total deficit, $1,251,692.

GENERAL BALANCE SHEET DECEMBER 31.

1895 1894. 1893.
assets— %

Railroad and equipment. ....115,098,721 115,025,273 113,332,152
Bonds of company owned . 1,551,712 860 000
Stock held by trustee...... 105,100 05.1
Boi d» and stocks of other co’s. 1,776.-9 2 1,576,091
Materials and supEIies 187,224 274,361
Accounts receivable 895,527 1,23 *,190
Advances. r-50,77 9 547,117
CasK.. 918,456 1,300,372
M iscellaneous. s 38,56 3,
Income account.. 1,232,193

Total asSetS..nniens 121,839.176 121,119,830 319,228,961

Licibitities—

Stock, prefeired 50 090,000 50,000,00 47,000,000
Slock, common 9,500,000 9 500,000 9,50«»,000
Bon«)p, Ac.4(See r.NVES. 8up.). 57/ 649<9 58575833 58,472,853
Receiver’s certificates............ 300.000
Bit said accounts payable_  1,661.699 1,994,790 1,460,* 70
Accrued interest.....iiins 2,315,637 1,011,342 1,024,685
Mis< ellaneous 97,030 15,6H 18,660
Income account... 22,199 752,693

Total liabilities.......ccc...c.. 12'839,176 121,119,830 119,228,961

*In addition $1,723,000 bonds of oilier companies are guaranteel.

Allentown & Lehigh Valley Traction Company.
(For the year ending December 31,1S95.)

Mr. A. F. Walter, Secretary and Treasurer, has prepared the
annual statement below given for the Traction Company, in-
cluding its net receipts from park privileges and electric
lights. For the quarter ending March 31 and for the month
of April the passenger earnings of the railroad compare as
follows with the earnings of the same period of 1894 and 1895 :

LHE CHRONICLE.

VOL, LXII.

Quarter ending March 31— 1891. 1495, 1894.
Gross passenger receipts $12,727 $9 1,049 $77,554
Operating expenses .. 21.62% 21,470 30,854
Net from railroad. .$19,099 $16,624 $6,700
April gross .$16,782 $15,060 $14,610

The fiscal year of the company, in accordance with Penn-
sylvania State law as to reports of street railwav companies,
ends June 30th. For the convenience of stockhollers, at the
annual meetings in January, the annuil report is made from
January to January, as hereto annexed :

Years ending Dec. .31— 1«95. 1894.
Gross passenger receipts. $210,041
Other sources’ 700

Total from railroad. $210,741
Operating expenses 1 5,755
Earnings from operations.......... $S 4,986
Net earnings from park privieges and Electrio
Lirbt & Power CO.cciccciccicecicis . 24.143
Total rut receiots.... $109,129
Fixed charges and inter 100.191
SUTPIUS. .. $23,665

—Y. to, p. 1103.

Cincinnati & Muskingum Valley Railway.
(Report for the year ending Dec. 31, 1895))

President Jame3 McCrea says in the report:

_Litigation as to Lease—Mb further steps have been taken
since the lost annual report in the suit which his been pend-
ing in_the United States Circuit Court of the Southern District
of Ohio to foreclose the mortgage whi h was given to secure
the bonds of this ¢ impany. ~ lu the suit, however, brought
by Evan J, Henry, a stockholder, to affirm the validity of the
lease to the Pitts. Cin. & Sr. L. Ry Co., a judgment was
entered in the Superior Court at Cincinnati last July, affirm-
ing itg validity and requiring the Pitts. Cm. Cnicaeo & St.
L uis Railway Company to continue totperform the covenant”
of said lease, and especially to provide for the pavm nt of all
coupons then due and unDaid on the outstanding bonds of
this Company. From this judgment the Pittsburg Company
took an appeal to the Circuit Court in Hamilton County, and
the case was tried in that Court during the first week ia
March of the present year, but no decision has yet been
rerdered by the last-named Court.

Lmprovements.—As to improvements the report says :

It lias been necessary for several years past to expend a
great deal of money in modernizing the equipment, roadbed,
m | iges and station faril ties, u-ing for tliis purpose the netearutngs
of ihe noi.inauy. Itnow gives me pleasure to advise the s'ookho d-rs
th tib irroad amt equi imeutare iu as g >od condition as the demands
of 'be Iratlin require. The main tr.ck is ad steel—well t el md bal-
loted—the midges are in thoroughly go id condition, though n will
req ire for liile next six or seven years a i aouual av-*r gs exoenilitnre
of ..bout $4 .,.100 to complete the substitution of iron tor old wooden
bridg,s. The engine aud pisseuger oar equiomeut it s .Tifti'ent for the
requirements of b istness, aud Is iu tbo.ougti r-ptir, as is also the

freighttsar equipment, which, while small in numbers, is adequate for
the purpose.

Earnings, Etc.—Earnings, charges, etc., have been as fol-
ows:
EARNINGS AND EXPENSES.

i 1895. 1894. 1893.
Earnings - $
Pass-tiger... . 1V 17 127,182
Freight.. 297.236 267 610 303,193
Mail, express, rent, etc... 52,8tl 52,369-
Total 478,858 438.369 483,344
Operating expenses and taxesS........ 444,1)00 365,763 450,637
Net earnings ..., 34,858 72,606 32,707
INCOME ACCOUNT.
1895. 1894. 1893.
Netearnings 72,616 32.707
Otherincome... 4.850
TOtAl e 77,456 32.707
Deduct—
Interest on bonds....ovcnvinccicns e 105,000 105.000 105,000
Additions and improvements . 3,854 10,884
Hire of equipmen 3,352 5,666
Miscellaneous 33,485
Total.. 110,728 112,206 154,835
Balance, deficit. 75,876 34,750 122,128
GENERAL ACCOUNT DECEMBER 31, 1895.
Dr. . | Or.
Road, equipment, &0...$5,552,857 O&pital stock..............$3,997,320
Supplies on hand . 27,419 First morttr. bonds........ 1,50J,0J0
ASK e 91,771 P. C. & St. L. Ry. Co.
Ae -ountsdue.. 43,554 advances ... 1,081,013
Miscellaneous . . 6,632 Coup, due July 1, 1995,
Debit of income acc’t-.. 1,864,308 and pri >r.. 840,700
Coup, due Jan. 1. 1896. 52,500
Miscellaneous acc’ts 85,0n9
TOtM 7,556,543 Total i $7,556,543
—V. 62 p. 548.

New England Telephone & Telegraph Company.
(Report for the year ending Dec. 31, 1895.)

President Thomas Sherwin says in the report;

Lncreased Business.—The past year has been one of more
than usual activity in the bu-tness of your company, the
addition to the number of exchange stations exceeding the
aggregate increase for the preceding three years. There were
opened 22 new exchanges, and the exchange at Littleton,
N. H., was purchased. The use of our toll line service has also-
been laige, tbe receipts from that source showing a gain of 29
per cent over those of the preceding year.
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The system of measured service rates, which was introduced
in the Boston division in the eirly part of the year has shown
good results. About two thousand subscribers are now con-
nected on that b Isis, approximately half the number being
new subscribers. Tne company has no v seventeen exchanges
in which the underground system has been csnstnutei, the
cities of Fitchburg, Malden, North Adirns and Waltham hav-
ing been added to the number since the last report.

Expanse of Maintenance,—Your directors find no ground
for D-ltef ‘that the scale of maintenance expens3 eat be
reduced. The leading managers throughout the country now
accept it as a well established fact that telephone plant of ail
d-scriptioos taken together, th; due s for und-rgrouud c-tblas
alone excepted, must be wholly replac'd ones in ten years,
and this replacement is of necessity a charge against revenue.

Territory Covered.—The territory ia waich your company
operates comprises the States of Mdue and S >w H tmpthire
acd the larger part of Massachusetts and Vermont. With the
extensions ma S in recent years we are now prepared to
furnish servic-% by m*ans of oar exchanges and toll stations
to more than 99 per cent of the population within this area.

Construction and Wantfanner—The expenditure upon
plant and equipment during the year has been: For new
construction, .$101,-118; for maintenance. $110,782: total.
$1,812,180. as against an expenditure in 1891 of $1,131,815.
Of the expenditure for n*w ooustruenon. $103,810 was for
exchange serial construction; $197,1*8 for underground
work; $05,769 for equipment; and $11)3,836 for toll lire-*.
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STREET RAILWAY'S—fOoil.)
Yo'mne 82 -
Crl)]e_itta_mog]gk Etlhee“'d 4 ’
icaio ou ide R.*T .. .
Ghicato & pamand (Sec ) raxl

Railroad axd Mhcei- Go’s (0o3.)

Volume, *2— age.
St. Joseph & Grand Isl’d.pi »n.78i. 870
St. Louis %San P ...pla t, SOi, 83J, 820

agc.

Da do ....reevrship. 8*0
" m -Autonio & Gulf Shore........ sue 779 Hoasmn City fet......... ..<nld,
uttle Lake Sh. & Bast.r«org.7S5, 870 Madison CityCWis| .reycra 414
Topeka W ater Co. . plan, 871  Moabile &%p_ring BFHR ...niu 633
Union Paciflo. .......... .roup, 871 OtfcumwaEIl.RY.IC d% recur, 773
Ulilted 8tales-Cordage.. fared. 838 resold. 870

Petersham4g A syl )
e &L @ M 8 PO
S’Hn Fran an I\}Mé P
agu t ~reeves. &re a&m .
m%ﬁmmwn 0$:r.jforetC 78«
Un.Elec.Ry.(barato-a.N.Y.)..recur. 552

Street R vl
Aususta Ry
liruanticw " Transit . .re-mu 7-8
Brooklyn T?raeHoa..reaiy. 413,458, 5S3

Albtoy & Sisq lehmoa HR —Pay mat o'Admy Lom —
Dividenos.—Of tue Aloauy City 8 per can toin for $1,0.19,000,
there has been paid $511,000 ($251,000 N jv. 1, 1395, and $351,-
000 May 1 1896), and >591,Q3) will prasentlv fall da;, $351,011
maturing X >y. t, 1393, at 1$359,010 tf,y 1, 18)7. T ie $5)1,003
already disclttrged was prov.lad for by ti? sin;in; fail,
which Jure 30, 1893, held assets aggregating $3 ‘3,193. As
the sinking fail wd ait su:H-ato .u:it tie rent uni *r of the
1 >eaatits muu.-itv toe D.Uvire & Hili-ti at lassie will
advance tha $350,0il or tturaab tuts need i for this pi-pise.
Ttta hssee has bseu piying $15.0)) yearly for lavras; oi the
Inn ani 8 0,0)0 :0 'he siasi lg fail. A'ter p-e-ai-ru nit of
the money advanced to m*et the mtutting hoadt, that is,
about fire years, it is expjeaSd, from Mty, 1897, this $71,001
yearly will be arailabli for tha paym *tr; of 3 per cent par
annun additional on the Albany & Sasquehanaa’s $3,501,-

|stock, the leasm profiling that this stock shall receive

Iways.
. ....sale 830

PImt.-Th* t-tai mileage of exchange wire D.c 81, 1393, 1» P5r cent, instead of 7 per out divid mda as now, upon

was. On pot-
ground, 22,45 miles; submarine, 195 raN; total, 31,109
miles, To a! Mati-ns 81,1-59, (of which 4,53) private hie.)
agvinrt 26:372 0-e. 8S 1891

Capital IExp ndHitre* —Bonds.--"To provide funds for new
construction. $450,000 debenture bond*, sixth series, have
been »*dd, and for further extension your directors have auth-
orized the issue of a seven h seri-s of > Wof 2 »year five
per cent bonds. We estimate the expenditure for mainten-
ance and extension daring the year 1“9i will is?; For
new construction, #480,000; for maintenance, #900,090; tout
$1,850,000.

Statistic*.— Results of operations were as given below:

1695. 1834. 1833.
*
SxchkOTTB w rrlss......... . 1,769.913 1,057.313
T»4i mevtm,....,» 204,170 2 *3.051
Frir&t® Urn *Rx L 51.070 52,<>2.1 80.701
Mr«MD<er >-.im nz* . *25,919 17,570 13,104
R«ate»tala t« « W * 2,25 2,376
Inter~t. T 16.213 10,577 14,388
Mlic«llaneoa« r«v«raii« 13,230 13.215 21,6)]<0|
Total. s e 2,172.220 2,*>42,7»9
uxrmsm.
1995. 1904 1993.
$ . 6
Ots#r*t «»*l 261.670 243,019
OHNFFUM. i = e 385.174 3t *t*fU 283,724
M illmuuttm 676,314 5-0.-09
RpliWI *rj«i trq «ItT., . 104,298 253,008 323.2C4
IMvmMt© llow* k7£i«»0i«g.... ... ... 11.275 7531 4,130
Mteteuii£*r eifMBifh. 7. .. .. ... ie,)»3 13.125
K" 1P*t It | GQOAMVB.. |.fHH 1.14 1,014
Inter-- t 162,05*2 142,525 121,902
TOUt e e 1,673,739 1,560,080
Set f*r'livi*l*a** . 438,461 4*2,069
*Dterta >e. .
BALASCS SHEET JiXttAHT 1. 1890.
Asset., ) Inabilities.
Fn>p.« fran.,1*»,(.405,-f13,103,939 Capital atook. #10.394,000
QenrtracUoO 139,5,... 501.448 Surplus . .. 914,607
Sti €es.... , Bonded debt,....... 2,917,000
Bkt o 25,224 éccount* pajebte...... Hg%%
ocks and iKitjri , rwirve----------- .10,
ﬁjrustee stoc 2%&?)?)6
Accounts receirkblo.. 578,247
Cash .o <11,150
Total..cccoeeeenes .811,322,251 Tom $1.1.82.%,251
-V, 80, p. 334,
GENERAL INVESTMENT NEWS

tteorguilkatiun*. Etc.—JyilcHt Data as to Defaults, Re-
organization Plans, Payment of Overdue Omipins, Etc,—
All facte of tfti* Datum acm-arrog sine* the pubitoitioi of ttta
iMt IM «ef Oto IsvtHtom' mid stbbct RtiQiVKT Sw pu *
MesTS tuay > readily found by means of the follow! ig index.
This iadi-a do -s not include matter in to day's Offito.vtci.B.

Katu;i>v! s aif® MtscsL. Go’s., t KafCKoAI) astp.Mtae'tsu Go’s
, Volume 02 - Sage. - Vofuot*62 —

A 1 nn Wrefr Wi *7 Ja WF.

- fror-j. 777 1L iuitrd 11 *vle. A Tow#...

Sage,
h.-.--'vrd. 17A
fff fB

rrerr<. -

A

do

b i'o

Blt&ifitjrok U ATow#. ... tell.
Blrrtdngkiin Fowd™/ly 4 154k VX} et oehar efAr?gasﬂlpfan.Dil,
f o®e F»ka mtuwmé&stil.. X{r'\!e;r]m.:f;mm:tf lc VvV t|AaII\I/Ik..0.I;éOI;'€! ?7_,9‘
Oi-cUfMIikWiA *.Dl ti-ilf. .tm V& I Vs W -a-lH.......... A its 821
Bl Ry (15 St P e, 7
< vu»>t %4 1oV r*lgf %4 !ﬂg;l"}\}MhTEm *L rmfo'llnlrfn - ><>
) ' S - m'

Ioi_l/_‘ig_*uy;, -fVAvitt Ca :;t Awrn\<LTk { P.il_tsoarxv Wf/'\t/\rn 4]. &i‘Kcoi_n: §\-2‘2

yp*i*C'», Kt i i . ....FCtffft. W 1Qtilacy Uioalu '<K. . rjrecm ait* 722

28.931 miles: on buildi gs, $.0» iul-s: und-r- j

ke pavmvntof the A ‘haay loan “ by oparafi m of the slnkia
fung."—v. 02. u. 318, Y Y opar 9

Quarterly —Eirniogs for the quirter and the nine nuntha
ending M: *31 were:

3 months Oram \et Interest, Sal-mix,
end. Mitr. 31—  mrmnm. earnlngs. tare*, etc. sur/dus,
VPFIW. e . I'lfS , 12 8122,821 ¥200,412 $121.1,270
1555 g 87 <m)< 342,842 204,739

07 3it'e ,
18959 0 .o $1.222.1«8  $1,583,157 $886,979 $095,738
1811143 ... 2,4.27,338 1,192,839 830.155 500,503
—V- 4. 1> 318,

American Spirits Manufacturing— D istilling & Cattle

Feeding,—Ai-w Securities E-ejuded About Jam IS.—t is
stated that, on account of delay in printing, the d -livery of the
news eu-ities ii pospoaedn itil about June 13. —V. 63. p. 318,

Admit‘c & l'aelUc Rif.-Atcltlaan Topeka A San‘a Fe Ry.
Exceptions Fikd to Arbitrators? Report.—The, Mercantile
Trust Co. has fil'd exc-pims to the report of Milton H,
Smith, W. W. Finley and El ward H W.tshburu, the Oin-
miaelioners appiinte-i to report upm the miners of diviato i of
rates for through tratH: over the SL-niii & Sin Francisco

i Rid ray. the Atchison Topekt & Sau:a Fe and she Atlantic &
Pacific, as folio vs;

Th -ilr-t oh) mlI-lon !+ thxt the rop >rt cnti-tl I»r* the Slots Pe and the
Pri* o [I'liaiiuides together, wherei* th» ooniialssloaers oho.ild
liiv,. r>'H>rt«l  aff-oith*t!ly  an | sepirately the namin' to be
a.Uowe-4 t»«n «I> j. tin- "iHvi-loL of the “rates. Snr (» the re
port an-'impiaMt " b the  evidonoe . or W any stnteneat
off..ifit*ht .vmch ill «iz.im t 'u;ir jntgo wlietkor Hi award wide by
_th t'Jtum; ,-I-nnr- t«proper. The award to the Cn'lf.irota Southsm Ry.
] <™ xHsdoUMtulned arbitrarily, and It ts ol»»rged t ibr taea_tltvlile aud
tii.j-i-I -~ The Oti41:ij nv to ill -dtviiioo of the raten during tin Atlantic
A t’o-itio .....ive.---ii , is also attacked as lhenoltaijuj ittfluhldst, ansi
a further gbi-ciioo 1- that It _cootemplatoa trm_ls#el—rlag more titan
-n)m of on one r. m-yv. ratii,, to another without far titiling tim

talMionera. A onnaMer>W«imm.ls.also.lnvoival.in.tUefiadj, mregard
" thelo» reuttltiuit from the opention of the Mol iv« division and no
evidence is furni-m-1the courtmabnsU f-rliai 1jdtug.—V. 02, p. 821.
Augusta Railwiry {bid.) —Foreclosure Sa'e.—The Augusta
Railway was sold uml-*r foreclosure of the first mortgage on
the 7 It mat. The properly was purchased by S. 8 Jarvis
and R if. Conklin for the bondholders. The road will be re-
organized m the Augusta Rtilway & Electric Co. The piin
of reorganization proposes the consolidation of the Augusta
Ry., Augusta Light Co. and Tltomson-Mou-tou G > into a new
company with $6)0,000 capital stock and $501,000 bond*.—
V. 09. p. 820.

Baltimore A Ohio HR —5,000 Freight Cars Ordered.—
Contracts have been awarded for 50X1 new freight cars of
which 1,800 hox cars, 2,301 drop-bottom coal car* (1,80?
double and 400 single) and 1,001 coke tsars. The successfu
bidders were South Baltimore Gar Works, 1,0)1; Pullman
Palace Car Co., 1,000; Barney & Smith Gir U> of D iyton,
80)1: Missouri Car & Foundry Co. of St. L > ui910; Mcaigan-
Periinsuta Car Co,,810; Mount Vernon Oa’ Gj., 5)0. flto
aggregate cost of the new ears, it is stated, will he about $3,-
500.000, Bid* were also rocuived for 75 locomotives.

D o ‘ivere’ Certificates,—We are informed that application
will he made on the 2Ut inat. to the Uoited States Court by
the receiver? for authority to issu:- $5,000,00) receivers’ cer-
tificites and $1,4)0,010 Cor Trust notes. —V. 63, p. 867.

Bo.Urn ii Maine RIt—Quarterly.—Earnings for the quar-
teraad the nine months ending March 31 were :

Gross Net _Other Interest, _Sfitnaer,
3 months - earnings, earnings, income, lax sc. site, nr let.
19*16. ... $1,275,- *1 $1,004,077 >. 14,232 $1,30 ,175 dot $151,010
5096. ... 3,009,317 1,941,678 130.223 1,077.0)0 »'ir. 91,912
month.—
895-90.%16,432,07 #4,501,398 $402,811 $3,901,8 5 8iir.$t,002 43?)
8"4'9]. 12.612,74% 4,1%3,720 383,813 3,213,852 «ur. 1,405,09

Tilt* earnings of the Concord & Montreal ate included in the
above figures for the quarter and the nine months of 1895 0),
but are not iacluded lor the correspoudihg periods of 1891. It
is ia&rusiiog to note that t*ii* road had gross earnings of S3,*
*177,19 for the fiscal year ending June 3), 1835—V. 6., p, 318.
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Brooklyn Elevated IIR.—King’s Countyr Elevated RR.—
iYeir Proposition to use Brooklyn Bridge.— The bill for a lease
of the railroad on the New ‘York & Brooklyn Bridge to the
eleyated railroad companies of Brooklyn having been defeated
at the recent session of the Legislature, the presidents of the
companies have now come forward with a proposition to the
Bridge trustees for the privilege of running their trains over
the tracks to the New York terminal, with cable traction,
under regulations, schedules and tolls to be fixed by the
Bridge trustees. The elevated roads propose to pay the cost
of extensions, or an annual charge on a sinking fund basis.—
V. 62, p. 682.

Brooklyn Traction.—Payment on Preferred Stock Not
Deposited.—The preferred stockholders who have not de-
posited their stock under the reorganization agreement will
receive their share of the proceeds of the sale of the company’s
assets, amounting to $47 per share, at the Continental Trust
Co., 30 Bread St., New York, upon delivery of their certificates.

Brooklyn Union Gas.—First Dividend.—The directors
have declared a dividend of 3 per cent.—V. 62, p. 184.

Bnffalo (Street) Railway.—Quarterly.— Turnings for the
qguarter and the nine months ending March 31 were:

3 months Gross Net. _Other Interest, Balance,
end.Mar.'S! earnings. earnings. income. taxes,etc. surplus.
1896......... $835,154 $161,716 $6,183 $103,821 $64,078
1895.......... 297,363 136,336 5,985 102,L96 4 >125
9 months—

1895-96...$1.025,167 $522,977 $18,293 $314,076 $227,194
1894-95... 934,365 438,560 18,273 238,929 157,904

Loans aDd bills payable March 31, 1896, $646,053, against
$579,924 in 1895.—V. 62, p. 547.

Bnffalo Rochester & Pittsburg Ry.—Acquisition of Coal
Properties.—Through its ownership of the capital stock of
the Rochester & Pittsburg Coal & Iron Co., the Buffalo
Rochester & Pittsburg Railway Co. has obtained control of
the company ""formed to purchase the Bell, Lewis S’Yates
Coal Mining Co.’s properties. The coal from these properties
is shipped to market over the Buffalo Rochester & Pittsburg
Ry.. Erie RR., Pennsylvania RR. and Western New York &
Pennsylvania RR. The Rochester & Pittsburg Coal & Iron
Co. has also purchased the Helvetia Mines, which owned
about 7.000 acres of lands and coal rights. With what the
Rochester & Pittsburg C. & I. Co. already owned, the Buffalo
Rochester & Pittsburg Ry.. itis stated, will now control the
coal output from over 30.000 acres of coal lands in Jefferson
and Clearfield counties, Pa., these lands com posin? the most
important part of what is known as the Reynoldsville bitumi-
nous coal region.—V. 62, p. 821.

Calumet Electric Street Ry. (Chicago)—ncrease of
Stock.—Bonds Refunded.—An increase of the capital stock
from S500,000 to $5,000,000 was authorized May 5, out it is
said none will be issued at present. The $1,250,000 of 6 per
cent bonds have mostly been refunded into a new issue of 5
per cents, of which nearly $2,500,000 are understood to be
outstanding. 1lif the 63 less than $100,000 remain out—Y.
61, p. 470, 1013.

Central Branch Union Pacific RR.—Atchison & Pike’s
Peak RR—Reorganization Notice.—The Reorganization
Committee of the Atchison & Pike’s Peak first mortgage 6s
and Central Branch Union Pacific funded coupon 7s, Simon
Borg, Chairman, announces that holders of a majority of the
bonds, exclusive of the amount held by the Government, have
assented to the bondholders’ agreement, and that the out-
standing bonds must be deposited with the Union Trust Co.
before June 1st to participate in the agreement.—V. 62, p. 538.

Central Vermont RR.—Time for Deposits Extended to
June 15.—The committee representing the Consolidated RR.
of Vermont 5 per cent bonds, B. P. Cheney, Chairman, an-
nounces that a large amount of the bonds "has been depos-
ited, but it has been found impossible to reach all bondhold-
ers prior to May 16, and consequently the time for deposits
has been extended to June 15.—V. 62, p. 868.

Chicago & Northern Pacific RR.—Foreclosure and Plan.—
The reorganization committee hopes to Becure a foreclosure
decree in the course of the next thirty days, after which the

lan of reorganization will be announced. Iu the meantime
eases are being perfected, the income from which will afford
the basis for the plan.—V. 62, p. 778.

Columbia & Maryland Ry.—Construction.—The compan
reports that the ten miles from Baltimore to Ellioott City will
be in operation July 1 and the 16 miles from Washington to
Laurel by August 1. The entire road from Baltimore to
Washington, 36 miles, it is expected will be completed by
Jan. 1, 1897.

Suit Against E D Smith & Sons —As to the suit of E. D.
Smiih & Sons, contractors, mentioned in the Chronicle of
March 28 the company says: *“ After the most searching
examination we can find nothing wrong with the bond an
are at aloss to understand the Smiths’ actions. The work
was not delayed one day on this accounl. There is now a
suit pending against Smith & Sons by this company for
$1,500,000."—V." 62, p. 589.

® Consolidated Ice Co—Purchase of Ice Properties.—The
Consolidated Ice Co. was organized in May, 1395, under a
Maine charter. Since that time it has been purchasing ice
properties as opportunity has offered. Among the properties
secured are the National, Knickerbocker, Ridgewood, Con-
sumers’, Montauk, Dealers’, Standard of New York, and a
large number in Maine. There has been no consolidation of
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these companies but an outright purchase of their assets.
The effect of the formation of this new company has been to
steady prices, which it is claimed are equal to the lowestsince
1883, with the exception of three months during the de-
pression in 1895. The Consolidated Ice Co. has a capitaliza-
tion of $6,500,000 common stock and $3,500,000 preferred 6
per cent cumulative. No dividends have yet been declared.

Delaware Lackawanna &Western RR.— Quarterly —Earn-
ings of the D. L. & W. leased lines in New York State for the
quarter and the nine months ending March 31 were:

3 months Gross Net Interest, Balance

end. Mar. 31— earnings. earnings. taxes, etc. sur. or del.

1896 $1,484,101 $585,729 $620,748 def. $35,019

18995 o 1,667,169 762,324 625,249 sur. 137,075
mon

1895-96. ....$6,896,783 $3,758,656%!,794,074 sur.S1,964,582

1894—6925. . 6,351,802 3.274,284 1,847,204 1,427,080

—V. 62. p. 41*.

Denison & Northern Ry — Receiver's Certificates to Build
10b Miles of Road.—An interesting case, as illustrative of the
use now made of receivers' certificates, is the order of Judge
C. B. Kilgore in the United States Circuit Court at Ardmore,
I. T., authorizing Receiver Moran Scott to issue receiver’s
certificates for $1,144,000, at not exceeding $11,000 per mile, to
build and equip the Denison & Northern Ry. The road is to
extend from Dougheriy, I. T., on the Gulf Colorado & Santa
Fe Ry. (Atchison system) easterly to a point near Coatgate in
said territory, and a brance from near Pennington, I. f., to
the Red River near Denison, Texas. Thereceiver’s certificates
are to bear 6 per cent interest and mature Jan. 1. 1897, by
which time the road must be completed.—V. 62, p. 456. ¢

Denver Union Water.—Suit brought by American Water-
Works Stockholders.—At Denver, in tIXe District Court of
Arapahoe Count?fl, April6, a suit was brought by C. H. Venner
and other stockholders of the old American” Water Works
Company, asking to have the decree of foreclosure under the
mortgages of the Denver Water and Denver City Water Com-
panies set aside. The property covered by these mortgages
Is now owned by the Denver Union Water CompanK. hose
interested in the company say this is the old suit, the points
in which have already been passed upon.

Duluth Termiual Ry.—Receiver Appointed.—This com-
pany has passed into the hands of the ooudholders because
of inabdity to meet charges. The company owns 1'78 miles
of track in Duluih, Minn.; the capital stock is $50,000 and
there are $175,000 of 6 per cent bonds outstanding.

Dalnih & Winnipeg RR.—Sale Indefinitely Postponed.—
The foreclosure sale has been indefinitely postponed, pending
an appeal by Foley Bros. & Guthrie, the contractors, of their
suit to be made parties to the foreclosure. The suit was
recently decided against them by Uaited States Judge
Nelson at St. Paul.—V. 62, p. 821.

Erie RR.—Listing.—On the New York Stock Exchange
has been listed an additional issue of first consolidated mort-
gage 4 per cent gold prior lien bonds, $14,403,030, miking
total amount listed $30,000,000. Taese bonds are issued to
take up Nypano bo ds and stock.

Earnings.—For the quarter ending March 31, 1896, earn-
ings of the road have oeen reported to the N. Y. State Rail-
road Commissioners as follows :

Mar. guar. Gross. yet. Oth. inc. Int.ittaxes Bat.def.
1893......c... $6,187,311 $1,670,383 $6,718 $1,711,290 $58,189
—V. 62, p. 726.

Galveston Houston & La Porte.—Road Opened.— This road
was opened May 12 from Houston to Galveston, regular
service being inaugurated.—V. 62, p. 277.

Georgia Southern & Florida Ry.—Listed in Baltimore.—
The company has listed on the Baltimore Stock Exchange
$3,584,000 first mortgage bonds (the rest of the $4,000,000
bding in escrow) and $684,000 each of first preferred, second
preferred and common stock. From May 22, 1895. to March
1,1896, gross earnings were$630,805; net $230,894.—Y. 61,p.371.

Green Bay WIluoua & St. Paul RR.—Sold in Foreclosure.
—This road was sold at auction Tuesday at Green Bay. Wis.
The main line was purchased by Mark T. C> and G. W.
Wickersham, of New York, representing the Reorganization
Committee, for $1,000,000. The La Crosse branch, which is
not included in the reorganization plan, was purohased indi-
vi(\j/uaél bysg/llr. Cox for $20,000. There were no other bidders.
—V. 62, p. 821.

Jacksonville Louisville & St. Louis R?/.—Foreclosure Sale
June 10.—The foreclosure sale is fixed for June 10 at Jack-
sonville, 111—V. 62, p. 869.

Kansas City Pittsburg & Gulf RR.—Omaha & St. Louis
Ry., etc.—Traffic Alliance.—Toe controlling interests in the
Omaha & St. Louis, the Quincy Omaha & Kansas City, the
Keokuk & Western, the EAansas City & Northern Connectin
Road and the Kansas City Piitsburg Sc Gulf have entere
into a joint traffic agreement by which through oassenger
and freight service will be established between Des Moines and
6Ozmaheé.ggQuincy and Sabine Pass, on the Gulf of Mexico.—Y.

, p. 589.

Lake Street Elevated RR.—Columbia Construction Co.
(Northwestern Elevated lilt) Chicago.—Lake Street Ele-
vated Stock in Trust.—Stock of the Lake Street Elevated
RR. to the amount of $5,009,300 (50,093 shares) has been of-
fered to stockholders in the Columbia Construction Co.,
(which is building the Northwestern Elevated) in amounts
pro rata to their holdings of Columbia Construction stock
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at 818 90 a share. The stock itself will not be delivered to
purchasers, but they will be given instea 1 trustees’ certifi-
cates issued by the Iflinois Trust & Savings Bank, which acts
in the capacity of trustee. These certificatea will not carry
voting power with them. The 50,093 shares will be
voted by the Trust Company, according to its best judgment,
in the interest of the Lake Street Elevated, unless specially
directed by 80 per cent of the holders of the certificates. The
trust is to continue for ten years unless earlier dissolved
through the action of 80 per cent of the holders of the certifi-
cates. It may also in like manner he extended. The deal
will take place only m case 50 per cent of the certificates is
subscribed for.—Y. 63, p. 869.

Lehigh Valley UR.—Decision in Coxe Suit.—At Philadel-
phia on Monday'JudgeAcheson filed an opinion in the United
States Circuit Court in the Coxe Brothers case, iu favor of
the Lehigh Valley RR. An editorial regarding this suit,
which has been in the courts for eight years past, will be
found on preceding pages.—V. 62, p. 548.

Little Rock & Memphis RR.—Safe Postponed till Nov 10.
—The sale at this road, advertised for May 12, has been post-
poned to Nov. 10. This is the fourth time the sale has been
postponed,—V. 68, p. 804.

_ Manhattan Railway (New fork City.) -Quarter///.—Earn-
ings for the quarter and the nine months ending March 81

have been:

3mar.end. (iron* Xct _Other Interest. Balance
Star. 31. earnings. earning*. ncome, axes, etc. tor die

1986, 7 rE30090 SOV 45000 $B10L1E  $38L el
1 %b'* . 2,428,479 1,010,397 09,478 €61,323 417.550
1995-06 ..*6.935.118 $2,790,075 *190,020 $2,223,598 S75G.497
1394-95.- 6,980,583 2,975,185 199.114 2,035,032 1.128,247

For the nine months included above dividends amounting
to #4 Vi pet cent) SI,850,000 were paid in each year, leaving s
deficit of $393,503 in 1693-96, against a deficit of 9281,753 in
1894-93.-V . 62, p. 683,

Mexican laternatlonai UR.—Amendments to Concession.—
This company (comrolled by C. P. Huntington and his asso-
ciates) has just secured important amendments to its existing
concession (rom the Republic of Mexico. The railroad's orig-
inal concession from the Government authorized the building
of a standard gauge line from the Rio Grande to the city of
Mexico, with extensions to the Pacific Ocean and the Gulf of
Mexico, with the right to build branches not exceeding 100
mile* in length on either side of the main lines. The amend-
ments secured extend the company’s franchises for construc-
tion of all lines until 1906, authorize the construction of
branches without limit as to length, provide that branches
may be of either standard or narrow gauge, and may be
operated with any power, relieve the company from the re-
quirement that passenger trains shall carry three different
classes of cars, anti provide tliat no road with a subvention
can be built within 23 miles on either side of the lines con-
ceded to the company. These amendments are considered as
amply covering all requirements essential to perfecting,
strengthening and protecting the company’s system.—V. 63,
p. 690. 687.

Mobile & Birmingham RR.—Listing.—On the New York
Stock Exchange have been listed prior lien 5 p-r cent gold
bonds, 1660,000.—V. 81, p. 1104.

New England RH.—Quarterly.—Earnings for the quarter
and the nine months ending March 31 were:

3 month* Org** Het Other Interest, Balance,
ewl, Mar. 31—corning* earmr%;qf. .income,  tomes, etc, eficit
[S'e S «1,285. $260,810 '$5,74F  $381,177 $114,780
1895.... o 1,297,828 205,282 1,313 e

9 mont —

1895 08........ $457.7598 $1.27«.08« $11,131
1894-95........ 4300199 1,354.209 4013 e

Loans and bills payable March 31, 1898. 1100,000. The
charges for the quarter and nine months of 1895 arc not given
here as th-v represent securities outstanding before reorgan-
ization.—V. 82, p. 390.

New York Brooklyn & Manhattan Beach Ry.—Listing.
—This company has had listed on the New York Stock Ex-
change an additional issue of first consolidated mortgage 5 per
cent guaranteed gold bonds, #43,000, making total amount
Hated #1,228.000.

New Turk New Karen k Hartford RR.—Quarterly.—
Earnings for the quarter and the nine months ending March
3i hare been reported aa follows :

(trout X/t _ Other Intercut, Balance,

3 mm*=— mrnmff#, m>~nin§st immwt, tax?*, tic* surplus,
*6,600,$&5 ii.m .w n $124,0£3 fi,498*207 87-43,907

1%5 ....... 6,156,833 1,781.651 47,000 1,425,031 403,629
1895-6. $22,736,843 *7,204,813 *358.555 *4.917,412 $2,645,130
1804-5... 20.536,511 6,704,409 108,501 4,202.388 2,780,525

L>ans anil bills p\a)/able March 31, 1896, $9,230,000, against
$3,630,000 in 1393—V, 92, p. 894.

New York k Northern RR.—New York k Putnam RR.—
Demurrer Sustained.— Judge Townsend, in the L'united Stales
Circuit Court, on Tuesday handed down his decision sustain-
ing the demurrer in the suit of Charles B. doNeufville against
the New York ScNorthern RR. Co., New York Central and New
York S Putnam. J. Pierpoat Morgan, and others. This is the

suit of the minority security-holders to set aside the foreclo-
sure sale,—V, 60, p. 177.
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~ New York Ontario k Western Ry.—Quarterly.—Eun-
iugs for the quarter aad the nine months ending March 31
have been reported as follows :

3 mos.end.  Brass Hit _ Other Interest.  Bii'inuh-,

March 31. earnings. earnings. income. taxes etc. snr.or dej.

1898......... $163,761 $40,0Ui $213,517 def $29.7.5

%895 i 801,351 182,642 1S.73 211,136 daf. 9,744
months—

1895-90. $2,811,108 $336,393 $50,090 $370,610 sr $276,238

1394-93... 2,793,503 888,030 50,34) 085,402 3UC.353,50$

Loans and bilk uavable March 31, 1893, §899,533, agaxast
8407,000 in 1895.—V. 63, p. 590.

New York Pennsylvania & Ohio RR.—N%patr] RR.—
Exchange of First Mortgage Bonds—Cash Distribution—
The L mdon Secretary of the Trustees nas issued substantially
the following notice :

Ob ami alter the Stli of May_the reorganization trustees will he
prepared to receive tlie scrip certificates tor first mort_(t;_age boads, ia
sums ot $5,000, for exehiuse into the new Erie securities, aide* rhe
plan of Sept. 6,1393. Subjest tu the approval of the general mealing
of bondholders, a cash distribution of S.Z3s per *1,0J0 will also he
made. No fractional coni Homes of Erie securities can be issued.

Bondholders' Trust—Aa lo this trust the notice says :

In order to avoid loss to those bondholders whose holdings do not
amount to $5,000. a trust will be f ironed 11 amalgamate these hold-
logs la order to receive the interest and dividends aoeniuuf on the
Erie securities, and to distribute them ratably auiiaa the holders of
the trust securities Eaoh holder of tlcse imrieaif) scrip will b men-
titled to receive 30 per cant of tin free value of lils present boidiax.

one-half in 4 per cent, debentures, aad oae-h Of tu stook. The deben-

ture interest wilt be tally secured bv the interest to be ceaoh-ail on the
Erie Prior Lieu B»nds, and from this source there will also be a sur-
Flus equal to 1>4 per cent oar annum on tin ordinary stock to Be
ncreased hereafter by the dividend derived from thoEnestnaScs.oc DYy
the sale and re investmentof the balance of those securities should
such he found deS|'r ble. A Stoek Bsohange quotation fur these
trust securities Wit! be applied for in due course. Bondholders com-
ing into the trust will also receive the above-mentioned eastt ptymeat
of £2 3son v'ch $1,000 deposited.—V. 82, p. 549.

New York A Pennsylvania RR.—Consolidation.—A con-
solidation ol the Olean Oswayo & Extern RR, with the New
York & Pennsylvania RR. was_arranged recently. The
road at present extends from Oiwiyo to R -xville, Pa, *3
miles, but it is said will be extended t >HuraeUavdle, N. Y.,
and also toward the coal mines of Clearfield ani Cameron,
counties in Pennsylvania.

Nicaragua Canal—Maritime Canal.—Favorable Report of
House Committee.—The House Co nmittee on Inter-State and
Foreign Commerce on Tuesday, by a vote of 7 to 4, ordere 1a
favorable report to be made oa the Nicaragua Canal bill with
amendments.—V. 63, p, 590.

Norfolk Albemarle k Atlantic RR.—Sold in Foreclosure.
—This proEerty, including the Princess Anne Hotel at Yir
ginia B-ach. was sold in foreclosure Saturday, Aorit35, for
#190,000 to Gin, H >ward, representing the bondholders. The
sale has been confirmed.

Reorganization Plan.—The plan provides for the formation
of a new company to issue #350,000 first mirtgige 50-year 5
per cent gold bonds and $850,000 common stock. The $300,099
Norfolk & Virginia Beach first mortgage bonds wilt receive
66-j p. ¢. In new bonds and 831* p- c. in stock.—V. 63, p. 779,

Norfolk & Western Listing of Reorganization Cer-
tificate*.—On the New York Stock Exchange have been listed
engraved certificates of deposit ot the Mercantile Trust Com-
pany for $3,700,000 common and 845,740,090 preferred stock,
first instalment paid; also for $1,105,090 ad.juitmeat mortgage
7 per cent bonds, #11,000,000 100-year per cent bonds,
$3,906,000 equipment mortgage 5 per cent bonds, $6,307,000
Maryland & Washington Division 5 per cant bonds and
$3,393,000 Clinch Valley Diviaion 5 per cant bonds. The
Committee on Stock List is erncowered to add to the list from
lime to time additional certificates of deposit as officially
notified that they have been issued.

Farther Deposits Subject to Penalty.—The reorganization
committee, Louis Fitzgerald, Chairman, announces that the
plan of reorganization submitted by them having been de-
clared operative, as formerly announced, further deposits of
bonds aud stocks and payment of the first instalment of #4
per -hare oa the deposited stock will only be receivei in the
discretion of the committee and on the pavment of aPenaIty
of 3 per cent on the par amount of the bonds and % of 1 per
cent on stocks deposited. The second instalment of 53 per
share, payable by depositing stockholders, must be paid on or
before June 1next Pi the Mercantile Trust Co. of New York,
wh e certificates of deposit have been listed on the New
York Stock Exchange. Over 90 per cent of the securities dis-
turbed have now been deposited.—V. 03, p. 870.

Norili Eastern RR. of Georgia—Biasedfor $18,600 learly,
—At Atlanta, Gi, on May 7, Governor A'kinson accepted the
bid of E, A, Richard & Co,, for the lease of this road for 30
years, ata rental of #18,600 yearly, with theoptiontopurchase
If the General Assembly arranges terms. It is said Mr. Rich-
ards represents Eastern capitalists, who propose to purchase
and extend the line.—V. 63, p. 684.

Northern Pacific Rit.—Final Decree.—Judge Lacombe, of
the United States Circuit Court for the New York District
on Tuesday signed the ancillary decree of foreclosure in the
form already signed by the courts alonlg the line of the road.

Foreclosure Sale.—'The foreclosure sale is expected to take
place about July 35 at West Superior.

Discharge of Old Receivers.—At Chicago, on May 13, Ju Ige
Jenkins discharged the old receivers, ThomasF. Oakes, Henry
C. Payne and Henry C. Rouse.

Notice to James River Valley Bondholders.—The bondhold-
ers’ committee, James Timpao*, Chairman, announces that
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holders of over two-lbirds the bonds have assented to the
setthment mentioned in the Chronicle last week, and that
holders deswmghto participate in the settlement must deposit
tbeir bonds with J. P. Morgan & Co. not later than May 26.
—V. 62, p. 870.

Oregon Short Line & Utah Northern Ry.—Payment of
Equipment Trust Bonds.—The Utah & Northern equipment
trust 5s due April 1, 1896, and coupons thereon of same date,
are being raid with interest at the office of the Union Trust
Co., New Yo; k City, and at 92 Ames Building, Boston. Each
$1,000 bond receives in all $1,030 83.—V. 62, p. 870.

Philadelphia & Reading HU.—Equipment Authorized.—
Judge Acheson, of the United States Circuit Court at Phila-
delphia, has authorized the following equipment asked for
some time ago: 1,0C0 coal cars, 25 refrigerator cars, 250 gon-
dola cats and 250 tox cars. Nineiyptr cent of the money to
pay for the cars is to be borrowed from the Reorganization
Committee, to be repaid in 60 equal monthly payments.

Judge Acheson also made an order granting the applica-
tion of the receivers for permission to condemn property for
the construction of two connections, one of the Plymouth
branch with ihe North Pern, road,at Oreland, and the other
of the North Penn, with the New York line, at Jenkintown.
The estimated cost of the two connections, it is stated, will
not exceed $65,000, while the saving in operating expenses is
estimated by the General Superintendent to be at least $60,-
000 per annum.—V. 62, p. 870.

Pittsbnrg Cincinnati (hicago & St. Lonls Ry.—Sale of
Consol. Js.—Messrs. Kuhn, Loeb & Co. and Speyer & Co. ex-
ercised the option mentioned in the Chronicie of Dec. 28,
1895, p. 1156, and purchased an additional $3,000,000 of 4 per
cent corsols, Series D, the remainder of the $6,000,000 of this
series shown by the company’s annual report to have been
cutstandir g Dec. 31, 1895. The loan was offered for public
subscription yesterday, and is reported to have all been takeD,
Bartly in Ejirope and IEartly in America. The facts as to the

onds were given in the issue of the Chronicie above cited.
—V. 62, p. 726, 727.

Richmond Nicholf sville Irvine &Beat}_?ville RR.—No
Bid at Foreclosure Sale.—This road was offered at public
auctie n Saturday, May 9, at Versailles,
ure of a mortgage held by the Central
New Y<rk. The upset Price was $550,000. There was no
sale. The read will te offered again June 8.—V. 62, p. 234.

Seattle Coal & Iron.—Earnings.—The receiver reports for
the quarter ending Feb. 29, 1896: Earnings from coal
sales, $56,993, againt $41,918 for the quarter ending Nov. 30,
1895; other income $2,990, against $1,303; operating expenses
(including $2,190 for additions) $55,274, against $49,780; net
earnings %4,709, against a deficit of $6,559 for previous quar-
ter. From the Seattle local financial statement it appears
that the assets of the company, including accounts receivable,
coal on hand, etc., aggregate $58,963, and the total liabilities
$22,504, having net assets of $36,453.—V. 62, p. 139,

Syracuse Binghamton & New York RR.—%
en

K¥., under foreclos-
rust Company of

uarterly.—

Earnings for the quarter and the nine months ing March
31 have been reported as follows : ,

3 months Net Interest, Ba'ayice,

ending March, 3 earnmgs taxes.etc. surp. or dtf.

1596 $41,149 $46,404 def.$5,255

53,241 46 405 sur. 6,8a6

....5664,755  $267,672  $140,966 8ur.$126,706

637,198 258,417 136,367 sur. 122,050

Toledo st. Lonis & Kansas City Ry.—Hearing in Fore-
closure Suit.—Judge Lacombe, of the United States Circuit
Court, has issued an order requiring Roberi G. Ingersol), Isaac
W. White and Jamis M. Quigley to appear May 19 at the office
of Cary & Whmidge, 59 Wall Street, to testify before Irvin Bel-
ford, as Master, in the suit of the Continental Trust Company,
the trustee, winch is seeking to foreclose the Toledo St. Louis &
Kansas City mortgage.—V. 62, p. 742.

Union Pacillc RR.—Kansas Pacific Coupon Payment.—The
receivers hope to be able to announce m a few days the paY-
ment cf one coupon on the Kansas Pacific East and Middle
division bonds and the extension bonds.—V. 62, ,p. 871.

Union Railway (N. Y. City).—Quarterly.—Earnings for
the quarter and the nine months enuttig March 31 were:

Gross Net _ Other Interest, Balance,

3 mos.— earnings. earnings. income. taxes, etc. SVI Or rtej.

1896. 70 $,8,035 $200 $29,287 del.*1,002

1%95. .. 82,345 23,824 250 31,203 del. 7,129
mos.

.18956...... $349,741 $118,627 $1,167 *93,676 sur.$26.118

1894-5 1*8,721 750 99,174  sur. 39,997

Loans and bills payable March 31,

vraywere for three months erdirg March 31, 1896. gross,

$6,307 ;net.$2,244 ; deficit under charges, $1,15:3. Earnings

ot WeitcherteriilectiicRy. were, gross, $23,149; defici under

é)feragié’é; experts, $610; deficit under charges, $7,838.—V.
' P .

Ulica Belt Line Street RR.—Quarterly. —Earr,ings for the
quarter »Ld the nine monihs ending March 31 were:

3 months Gross Net Interest, Balance,
earnings. taxes, etc. surplus.

*13,784 $1. ,853 $.,929

. 12,158 11,54 517

1895*36 ..$123,805 $38,813 $32,563 $6,250
113,285 44,137 32,998 11,139

—V.62,p. 321
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COMMERCIAL EPITOME.

Friday Night, May 15, 1896,

Cuban affairs again assumed an acute form early in the
week, causing something of a flurry iD Europe, but receiving
little attention in this country, and passing off without inci-
dent of importance. The political canvass attracts much

attention in financial circles and is felt more or less in mer-
cantile affairs. General trade is probably not so active as it
would be but for the political incubus, yet makes very fair
progress. A drought which had become severe over large
areas has been partially relieved, with good prospects of the
heavier downfall which is needed. Crop accounts are gene r*
ally fair to good.

For lard on the spot there has been a quiet market, as ship -
ers have not been operating here, owing to the low offers
or through shipment from the West, a sale having been
made early in the week of 500 tes,, prime Western delivered
in Liverpool at 4 90c. The local market closed easy at 4'90c.
for prime Western, 4-25c. for primeChy and 5'25c. for refined
for the Continent. There has been no trading in the local
market for lard futures, but nominal prices have been quoted
lower in response to weaker advices from the West where
packers have been sellers, closing easy.

DAILY CLOSING PRICKS OP LARD FUTURES.
Sat. Mon.  Tues. Wed. lhur. Fri

MaY.....crrereeerieeneeene o. 490 48 490 48/ 490 4S5

The demand for perk has been very limited and prices have
declined, closing at $8 75@$9 for old mess and 25@%9 50
for new do, $10@%$10 50 for family and $9 50@$10 75 for short
clear. Cut meats have sold slowly and prices have teen
easier, closing at 4)£@4% for pickled bellies, 12@10 Ibs. aver-
age, for pickled shoulders and 9@9)£c for pickled
hams. Beef hns been quiet and easy, closing at
$7@$7 50 for extra mess, $8@$850 for packet, $9@
$11 for family and $I3 50@%i550 for extra India
mess. Beef hams have been quiet at 16c. Tallow has
sold rather slowly and prices have further declined, closing
easy at 31”c. Oleo-stearine has been moderatelv active and
steady at 4%c. Lard stearine has been dull at i<%c. Cotton-
seed oil has been quiet and easier, closing at 21@21)"c. for
prime crude and 25c. for prime yellow. Butter has been
%uiet but fairly steady, closing at 9@l6c. for creamery.

heese has been quiet and easier, closing weak at 4"'Oc.
for State factory, lull cream. Fresh eg%s have been easier™
but the close was steady at 10J*@i0)"e. TOr choice Western.

Coffee of Brazil growth has oeen in moderate request for

desirable grades, and as supplies bave been limited prices have
advanced, closing at 142" 14)~c. for Rio No. 7. Mild grades
have sold fairly and at full values. Good Cucuta was quoted
at 17c. and standard Java at 24@25c. There has been very
little animation to the speculative dealings in the market for
contracts, but the distant deliveries have weakened s ightly
under increased offerings. At the close the market was quiet
and easy.

The following were the final asking prices:

May......cceeene, 300, [Aug.cee vveenee 11-90c. INov
dune Ry L R 11400, Deo
July...ceee 12-40C. 10ct ..11-OUe.1Jan. .

Raw sugars have so’d slowly, as refiners have appearrd to

be indifferent buyers, and at the close sabs were made at
Iowertprlces, closing at 4%c. for centrifugals, 96-deg. test, and
Z%q. for muscovado, 89-0*g. test. Refined sugars attracted
increased attention eaily in the week, but the close was quiet,
with granulated quoted at 5%c. Teas have been moderately
acti\ée and steady. Other staple groceries have been quiet but
steady.
OnYyasmaII business has been transacted in the market
for Kentucky tobacco, due to the scarcity of desirable grades,
and prices have been firm. Setd-hat tobacco has moved*
slowly but prices have held steady. The sales for the week
were 945 cases as follows: 195 casts 1894 crop, New England
Havana, 9@17)"\c.; 75 cases 1863 crop, New England Havana,
6a)7c.; 100 cases 1893 crop, Pennsylvania Havana, l1@120 ;
50 cases 1893 crop, Penn, seed-leaf, 8J”c.; 200 cases 1894
crop, Zimnnr’s, 10($llc.; 50 cases 1893 crop, Zimmer’s, 11c.;
150 cases 1893 crop, Wisconsin Havana, 6@8c., and 125 cases
1894 crop. Siate Havana, 8@lIc ; also 850 bales Havana at
70c @$1 05 and 400 bales Sumatra at 50c.@$2 10 in bond.

There has been veiy li*tie speculative interest shown in the
market for Straits tin, but prices have advanced slightly in
response to stronger foreign advices, closing firm at 13‘45@
13 50c Ingot copper has continued in demand for export and
prices have advanced to 10'95@U‘25c. for Lake, closing firm.
Lead has been quiet and uuchanged at 3'05c. for domestic.
Spelter has been dull but steady at 4 05@4' Oc. for domestic.
Pig iron has been moderately active at unchanged prices,
closing at $11@S'3 50 for domestic. ) )

Refined petroleum has declined, closing at 6 80c. in bbls.,
4-30c. in bulk and 7-70c. in cases; crude in bbls has been nom-
ir al; naphtha unchanged at 8c. Crude certificates have also
declined, closing at $t 18 bid. Soirits turpentine has been
weak and lower, closing at 26t|@263‘c. Rosins have been
quiet and weaker, closing at $I 80@$t 85 for common and
good strained. Wool has been praciicaliy neglected. Hops
bave been moderately active and steady.
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COTTON
Friday Night, May lo, 1S96.
The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 31,871 bales,
against 37,331 bales last week and 39,838 bales the previous
week, nuking the total receipts since the 1st of Sept.. 1891,
5,087,653 bales, against 7,717,831 bales for the same period of
1891-3, showing a decrease since Sept. 1,1895, of 9,830,178 bales.

Receipts at—  Sat.  Ifon. Titer. Wed. Thurs. Fri. [ Total.
Galveston— .. 181 2,264 719 1,596 75 557 4,892
Tex, City, to.  n L we: 193
Hew Orleans... 1.428 2,603 3,577 1,414 1,402 ,1,611 12.035
Mobile.... ..... 755 198 31 357 4 6! 1,351
Florida....ccco... L
Savannah....... 1,238 753 1,141 769 771 480; 5,143
Bransw®k, &e. ...... ... .0 L 57' 57
Charleston -.... 31 32 385 121 11 79j 662
Ft. Royal, to'". 49 49
W ilmington.... 58 24 89 101 4 25i 301
Wash'nm. die. ... . L
Norfolk 713 198 2,247 1,112 631 532: 5,673
West Point....... 150 100 202 390 831
N'jwrt S., to.  ...... . e 271 274
New York....... L o
Boston___..... 577 260 293 636 412 515 2,733
Baltimore ... ... ... . 107 107
Philadelph’a.to 70 4 .. 372 ... 79 525
Tot’li ttu#week 5,201 6,441 8,894 5981 3330 5,031 31,871

The foil 'Wing shows the week’s total receipts, the total since

Sept. I, 1805. and the stock to-night, compared with 1 «t year.
Receipts 1o h189_§_-_96. - i Th_18945-_93. 5 Stock.
j This iiiinee Rep.e is ‘Since Sep.
May 15 7 \leek. 1,1805. Week. 1, 1804 1896 1895,
Galveston... -4802 017.600 2.879 1,645.611 28,890 31,248
Tex. C,.to.; im 112,033 BIT  72.024
New Orleans; 12.035 1.703,642 0,229 2,334,398 135,077 203.761
Mobile_ 1,351 195,206 251 235,026 8,927 10,493
Florida......... 32,309 ....... 25,111 L o>
Savannah... 5113, 737,413; 1,724 921,970 23,566 20,778
Briwick. to 57' 115,001 548  150.935* 2,233 1,6 47
Charleston.. 662; 276,111 180 4 16,403 29,-499
P.Royal,to 49  7.3,426: 53 151,433
Wilmington. 301 166.36b 59 231,139 5.801 11,795
Waah'n.to. | 767 028. |
Norfolk....... 5.673; 327,666 775 459,231 17,033  18.213
West Point., soil 142.794 963 241.149 1,339 2,066
N’p't N, to 271 23.767 308 41,310 416
New York... scocf - §2.008; 48; 136.350; 1 210,497
Boston....... 2,733 110,7-15; 3.026 116833  11*000 10,000
Baltimore... 107" 47,205 1,776 111.177 15.161  14.057
Fuii»dcl. to. 523;  41*437 138,8-57: 8,613  158*36
Totals........ 34.87)5*087,863 30,565 7.717*83 K mn.Mi

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.*

Receipt* »f—1 1390, 1895. 1804, = 1993. 1892. j 1991.

Oalvea'n to,: 5,090' 3,526 2,060 3*411 41 3,092
New Orleans; 12,035 0,229. 6,746 8,771.» 6,759 10,851
Mobile_ ' 1351 231 150 643 513 78i
Savannah-.. 5,143 1,724 5,739 5,347 4,973 5,068
ijhm'itm, tfcc; 711 233 158 1.323 1.703 3,238
Wilta'ton,«!k©" SOl 59 259. 272: 222" 462
Norfolk 5.67.4 775; 858" 2.586 2,166 3,275
W. Foist* RtfiJ 1,125. 1,171 705 1,78b- 2,845 2.710
AH others..*.' 3,442 13,593 4*931 8574 7,900 7*374
Tot. this wk. 34,871  30,5«5i 21.604 32,635 30.670 38.591

Since Sept-15087,653 7717,331 >769.696 4834.161 69.3.IMJ 6713*635

The exports for the ween ending this evening reach a total
of 30,517 bales, of which 90,091 were to Great Britain. 359
to France and I) 16t to the rest of the Continent. Below are
the exports for the week and since September |, 1895,

Week t 15. 1888. !
lee '\AJE{ Wm Fmm Seml{/legd?e’ éot nI\Zl_ay 1B, 1800

Nkwnwwtru firm*' Omii- 7H tj &M
HrUa\rr™n*  fiHux  Week, }Bntam- France Fatal
fttiftSOA..,-, 1 4.0m\ WU 101.22¢  m\sm
Nsjl G, &e.. 414 till Wifp- iM - i%lW 84304
Mew OTl«d*a»,.  MUH *mz\ 650*11? t4741:8
MtMUKk Pm. m,wu us.art
SnVimtsnh..... %) 4)B& aj.atfi m2tat
Btnmwimk...... . J SO 7IM*)
Cfe&rteftoo™,  *** 118M 273005
WMmtttOoni. ,. - 4r05f 17/0 mjm
Nwmk, oo soooex § mpi - 5 ,7M
W «st . N e M3
M'p’t Mew*. Jtc
Mew %gt%...,,, tm  BMi «a191 if,m - 2.0.0? tm 570
N h%m im S.m  tiS.701
BjtitlWfYFe...., ol . m.387 iMT 7ZM# 12-03
m ii$| Bm- St 44 42.550
*vmm ft* n t» 5. xxxw 1217283
Tot.*5, 078 0ZM 720
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at tne ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building,

ON SHIPBOARD, NOT CLEARED FOR—

May 15 at— reat Other  Coast- Lgt%\(ltlkng
Bgitain. France, corejgn wise.  Total

New Orleans... 4.052 1,771 B 4,433 29,150 105,927
Galveston...... 9,513 None. — 534 10,452 18.444
Savannah......... None. None. — None. 2,000 21,566
Charleston. None. None. — 900 900 15.563
2,000 None. — None. 2,000 6,927

900 None. -_— 2.500 3.900 13.733

k ,200 895 — None.  10.595 118,280

Other ports___ 8,300 None. @g-— None. 12,000 35,273
Total 1890... 29.165 2,660 30,799 8.307 70,997 335,713
Total 1895... 33,506 7.912 32.54H 12842 87 306 508,230
Total 1894... 15,084 906 34,479 7,614 58,083  4-47,014

The speculation in cotton for future delivery at this mar-
ket has been fitful and erratic during the week under re-
view, reflecting the general opinion that its position is un-
natural. On Saturday the market was weak in sympathy
with depression in Liverpool and in anticipation of a favor-
able Bureau report on Monday. This came less favorable
than was expected, and no sooner was it announced than the
bulls entered the market verv freely at the decline which
had been made in the morning hours, and bid up prices with
such spirit that the highest figures were 8@17 points above
the lowest figures of the morning for the active months.
The advance was based to some extent on drouth reports
from the Atlantic States, but speculation, pure and simple —
a scare of the ‘'short" interest—was the dominant influence.
During Tuesday, Wednesday and Thursday there was
little to note. Reports of rainfall at the South were
it depressing influence in the next crop, but slight
declines brought in fresh buying orders for this crop and
the fluctuations were within narrow limits. To-day the
market was very dull, with feverishly irregular fluctuations
in values, crop accounts were regardedis very good, and the
toneof the ‘'bull" party less aggressive, yet values were pretty
well maintained. The close was easy at prices showing de-
clines from last Friday of 2(28 points for this crop, 14 [joints
for September and I'tydl points for the next crop. The sta-
tistical position and themovement of the cropare for the mo-
ment quite ignored C tton on the spot declined t-l6c. on
Saturday, advanced 1- Oc. on Tuesday and declined I-16c. yes-
terday. To-day the market is dull, middling uplandsclosiog
at sifc.

The total sales for forward delivery forth© week are 577,500
calcs. For immediate delivery the total sales foot, up this week
7,97? bales, including 5.711 for export, 91 <for c msumption,
— for speculation and 1, 50) on contract. Tne following are
the official quotations fjr each day of the past week—
May 9 to May 17.

dates on and off middling, as established Nov. 23, 1893,
and revised Dee, 11,1893. by the Revision Committee at which
grades other than mlddlmg may be delivered on contract:

fair on. Good Ordinary............... 0. X off.
ViKidliny Pair. . on. Good Middling Tinged.. Ever].
Strict Gw"! Midd ~4 on. Strict Middling Stained.. oil.
. Middling Stained.............. % on.

Strict Low_Mid, Stained.. v-VjOfl.

. Low Middling StaLned 1M 7 off.

itrlot Good Ogrdmary
On this basis the prices for a few of the grades would be aa

follows.

UPLANDS. Sat. 91DU Tuea Wed Th. Frl
Jowl Ordinary >j  7'4 7->18 7k 74
<>wM|ddI|ng 7 7\ 716,- Tti,, 7-8 1%
f dg“'\r}lgd i gnﬂ 8_"% 8M 8M
0od Mid (ling . -h, 8*n 8v9 “
ViddUng Fgalrg 9ls g>8n m « fit. Sé)3>8<< 8>;!38

GULF Sat. Son Tues Wed ria. Frl.
300d Ordinar 78! 7>a i 7h, 7*a
Lew Middling ... BH G 0 e 8% fo
('\)Aggg k/l?dd'ling g'h 1 N %Bm o 23

S )

Middling P air... O»§ « 9N 35?8 0‘%,, b%ﬂa 80/5’18

STAINED. Sat. Mon T«e» Wed Th, Frl.
how Middling 7 f7 Taoe T 7
Middling . 7% 7’9 7i0:0 77g
Strtot Middling ... 8° 18 m g<2 8- BIM
3o00d Middling Tinged... 8'4 84 ki 85M an 8M

MARKET AND SALES,

The total sales of cotton on the spot and for future delivery
each day during the weak are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

OF SPOT ANI> CONTRACT,

SPOT MARKET Sales of
CLOSED. Ex-  Otm- !Spec- Co Futures.

port. sump. \t/PI'n tract. Total.
Sat’day .iyniei at I, " dee. 219 ... 219 79.700
Monday. Meady .. 5.731 Ia* 400 0,319 125,800
T-n-.-biv:inleta adt. 178: 500 o7* 83.400
WwPday tinil . ....... 109: ... 400 509 111,400
Thnrid" Y %HIEI atile dec. 115 ... 115 87.400
Priday..; Dull...cccoooverenee. 137 137 69,800
Total j oo ..ot 5731 946 1,300 7.977 557,500
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Markeé, ﬁ’rice}s and RMarket,d DAILY PRICES AND SALES OF FUITTRES FOR EACH MONTH. 3 s a ,\'.
ales o ange an - 0
FUTURES. Total Sales. May. June, July. August.  September. October. November. December.  January.  February. March. April. gg%gﬂ £ ?@
o N \"
2 Saturday, May o— steady,  Avge;. 803 AVge,. 804 AVige, 803 AVge.. 807 AVige. 750 AVGe TS AV'GS. 120 AVGE. 119 Aviges 122 Avige. Avige. 731 Q?J’ : Y
Prices paid (range) 7-17® 8-09 8-01® 8-04 8028807 8026 806 8056 809 7488 754 7208 185 T- 188 724 7176 722 7196 724 — ® — 7308 731 - ke ©F 3 jaso MV
& (o] LY T1T- PR easy. 01— 8902 8'02- 8-03 802— 803 805- 806 7-49- 7'50 7'29- 7'30 7'18— 7-19 7-17— 7'18 7-20- 7-21 7-24- 7-25 7-28— 7-29 0 ; o
§:-§& ! ® § * =H
S3 Monday, May 11 - Cower Av’ge.. 8-04 Av’ge.. 803 Av’ge.. 8'02 Av’ ge 8-06 Amge.. 7'49 Av’ge.. 7-32 Av’ge.- 7'22 Av’ge.. 7-20 AV’ ge 7-23 Av’ge.. 7-25 AV’ ge 7-30 10 5 d a® O o
Sales, total.. ... 125,800 2.500 6,700 11,100 5.300 4,900 14,300 12,800 8,800 4.000 2,10 3,300 m
Prices paid (range) 7-10® 813 7- 94@96@18'11 7- 96®- 813 990-483 7-55 7'27® 7'37 T'L7® 7'26 7'16® 7-25 7-18® 7-26 7-23® 7-30 7-29@ 7-30 B8 12D
o LYY T Higher. 8- 098'19418-11 8'11- 8-12 812— 8*13 7'53- 7'54 7'35- 7'36 7'22- 7'23 7'21- 7-22 7-23- 7-25 7-26- 7-28 7-30- 7-32 q ©% d5m & 53 o ® 3
- h
Tuesday, May 12- Easier. Av’ge.. 8'13 AV’ ge 8'11 AV’ ge 8'12 Av’ ge 8-15 Av’'ge.. 7'54 Av’ge.. 7-32 Av’ge.. 720 AV’ ge 7-19 Av’ge.. 7-22 Av’ge.- 7-26 Av’ge.. 7-30 Av’ge..- . ERS) )
ales, tota —a “
Sales, total 83.400 700 2,800 9.900 31,400 5,100 13,200 1100 11,400 2,200 400 200 a®Ss dM 19 e ©
Prices paid (range) 7-18® 8-18 8-11® 8-14 8'09® 8'14 8- 108'18-85 8'18 7-51® 7-56 7-31® 7'34 7-18@ 7'22 7'18® 7-20 7-21® 7-23 - @ 7-26 — ® 7-30 < - 90 i rd
(oL XY TiT: TR Irregular.  8-10- 8-11 8-09- 8-10 8-10- 8-11 8'13- 814.7-51- 752 7'32- 7'33 7'19- 7'20 7'18—7'19 7-21- 7-22 7-24- 7-25 7-28- 7-29 5C 3% 0 % g
fc3 ©
Wednesd’y, May 13- Irre ular AV’ ge 811 Av’ge.. 8-11 Av’ge.. 8'll Av’ ge 8'13 AV’ ge 7-46 AV’ ge 7-28 AV’ ge— 7'17 Av’ge.. 7'16 Av’ge.. 7-20 Avge 7-22 Av’'ge.. 7-27 2. A o | £ R o A
Sales, total............ % 2.500 5,300 9,400 300 7,200 13,400 11,100 11,900 5,200 3,700 “4,400 509 " HH y o
Prices paid (range) 7- 13® 817 8-07® 8-13 806® 8'14 806® 8'14 808® 8-17 7'43® 7-52 7-25@ 7'32 T'14® 7-20 7-13® 7-20 7-16® 7-21 7-19®@ 7-26 7-25@ 7-29 Ry 80 "
. [oF LT PR Easier. 8'00— 807 8'05- 806 8'06- 807 8'08- 809 7'43- 7'44 7'25- 7-26 7-14- 7'15 7-13— 7-14 7-16- 7-17j 7-19- 7-20 7-23- 7-24 S- 63 d S
* «
3 be Thyi- sday, May 14- Unchanged Av’ge.. 8'05 AV’ ge 8'04 Av’ ge 8'06 AV’ ge 8'09 Av’ge.. 7-42 Av’ge.. 7'26 Av’ge.. 7'14 Av’ge.. 7-13 AV’ ge 7-16 Av’ge.. 7 18 Av'ge.. 7-23 9 ié % § I ? §'1
Sales, total....... 87.400 100 4,400 3.900 0.200 8,300 12,000 9.100 10,500 7.000 1,700 i« J o 9
Prices paid (range) 7-11® 8-12 8'05®@ —  8*02@ 8'07 8'05® 8'09 807® 812 7*40® 7-45 7'24® 729 7-12® 7*17 7-11® 7-16 7-14® 7-19 7°'18® 7 19 7-220 7-24 PEEN @
ft 0 Closing.nn Steady.  8'07- 808 805- 806 8'07- 808 809- 810 7-43- 7-44 7-26- 7-27 7'15- — 7-13- 7-14 7-17- - 7-19- 7-20 7-23- 7-24 %84 d d 6 @ W
0 i .
= Friday, May 15 - Dull, Av’ge.. 8'06 Av’ge.. 803 AV’ ge 8'05 Av’ge.. 8'07 AV’ ge 7'41 Av’ge.. 7'25 Av’ ge 7'13 AV’ ge 7-12 Av’ge.. 7-15 Av’ge.. 7’20 Av’ge.. 7-22 -H pc)jg(g J(r) .% S 89
Sales, total.......... 69,800 700 1,800 5,100 21,700 4,400 9,900 6.100 15,200 4,100 500 300 S8$Ss7- g © g
| Prices paid (fange) 7-10® 810 8'04® 807 8%028 806 804® 807 84036 810 7'40@ 7'42 7-22@ 7-26 7120 7'14 7-10® 7-13 7-14® 7-16 — ® 720 7-220 — ‘ Ly
o Closing.... . Easy. S'03— 8'04 8-02- 8-03 8-04— 8'05 8-06- 807 7*40— 7'41 7-23- 7-24 7'12— 713 7-11— 7-12 7-14— 7-15 7-17- 7-18 7-21- 7-23 oOT
] Y *
Total sales this week 557,500 7,900 25,500 45,200 200,100 37,900 74,500 53,600 70,800 24,600 6,900 10,500 ¢ etodxet " Bb s 2
/\ Average price, week 8'07 8'06 806 8-09 7'47 7'29 7'18 7-17 -20 7-22 7-27 HON s A |
HoO ® o2l
Sales since Sep.1,’95* 40,208,700 0,141,200 1,162,600 813,200 3,391,200 286,300 1,138,500 557,500 624,400 137,400 15,700 10,900 caw o z4 S
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Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON OS—

Week ending

May 15.° gatur. Mon. Tues.  Wedn.es. Thurs. Fri.
Galveston .. Ha 7% 7% *18 *18
New Orleans 7\ 7\ % 7% %/o ;l
Mobile...... 7\ 7*5 % 7% 7% 7%
Savannabh.. 7% 7% 73* 7% % 7%
Charleston.. 7=8 7=S % % 79 7=8
Wttmington. 7\ 7% %* 7% 74 4
Norfolk___ 7lsta 77 7-9 7&’yl1 g% 7-a
Boston. . 83,9 8»* 8% S&tg 84
Baltimore, 8% S% 8=8 8% 8% 8*9
Philadelphia 8% 8>3 8»l« a3 84s shi
Angusta....... 8 715,a 7 7%
Memphis___ 7»,8 Ml 7»,5 »i,, 79, 79-8
Bt, Loois.... 71°18 7>‘ia 7A 711a 16 7>18
Houston 77a 7 *18 7*8 7t 7»Jha 71*a
Cincinnafi.. 7\ T*» 7% 7\ 7% 74
Louisville. 7\ 71%a 7“ ia 8 8 3

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta....... 7% 1lEnfaula....... 7*3 7s>ia
Charlotte...... 7*4 1|ttUe Rock-—- 7-4 7=9
Cloltuuima, Ga. 74 :Montgomery - 7H 7*8
Columbus. Miss 7% 1Nashville....... 7% 7°,a

Receipts from the Plantations.—Tha following table
Indicates the actual movement each week from the plantations.
The figures do not include overlaud receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally Teaches the market through the outporta,

Week Beeeiptt at the Porte. Si Sat Interior Tsrurru. flec'pUfrom Plantiu.
Ending— ;

9 m £ um. me. ism. Itm. f1898aj 18WM 1895. vm.

Apr.10... jmjm 57.087 *>18.173 «— 85456 44,012

** 17... i *7,903 80,817 *0,078 203,041 - «— 455*1 22.758

* Ue, 'u,:m mw& = o 3833 38181

;M<m 56087 80,828:170.938 - 8 36+274m; 25*768

' 27750- AMMNE 37,381 155.917 = o 24475, 14,057

In,w* mm T — 19.33%i 32,221

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1885, are 5,212,073 bales; in
1894-95 were 7,797,818 bales; In 1893-94 were 3,Si 5575 bales.

2.—That although the receipts at the outports the past week
were -71871 bales, the actual movement from plantations was
only 13231 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 19384 bales and for 1891 they were
12,738 bales.

Overland Movement for the Week and Since Sfit. |,—
We give below a statement showing the overland movement
foi tat week and since September |. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
the princifvai matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The result ik ending 11..
and since Sept. 1in the last two years are as follows.

1895-90. 1894-95.
May 15. . )
Week. Sé;{icel_ Week. SESF;?_CEL
hioned—
VISTSE. LOut® ..o 8,154 %13,879 5,060 893,862
Via Cairo............. 2,%76 31017 1454 323,587
Via Parker (hl 11 17.810 300 34.708
Via Evansvi 1,681 3,77
vl 3Bl v jpul
oeltmats ’ y I ’
Via other routes, Ac.. 997 89,325 3,508 113,089
Total eross>overland ............ 16,585 1,079,563 14,102 1,757,145

Dedugelehipmmie -

Overland to_If. V., Boston, Ac-. 3,358 201,08ft 13.017 336,517
Between isfn fortowns.... 7 29,933
Inland, Ac,, from South,.... . 573 47,013 “flgg 70,141
Total to be deducted.............. 3,365 311,191 13,745 636,591
Leaving total net overland-.. 12620 788,071 357 1,120,854

* 1Doiadiojc movement Qr rail to Canada.

The foregoing showsthat the week's netoverland movement
this year haa been 12,010 bales, agriitut 357 biles for the
week in 1895, and that for the season to date the aggregate net
overland exhibits a falling off from a year ago of 852,783 bales.

In Blghtgﬂd Spinner# 1595-96. 1894-95,
mgs. Since Since
g Week. gept I.  Week. gypt. 1.

Receipt. fit por'4 to May 15... 31.871 3.087,833 30,585 7,717,831
Net nverlaou to Miv 12,620 768071 '357 1,120,854
Southern consumptlon to May 15 18,000 703,000 12,000 '013,000

Total marketed.........c.c........ 03,491 8,558,724 42,022 9,456,685
Interior I\%CL SINeXme ...._ *22830) 154,420 *11,231 79,987

Caine into ei htdurmg week. 42,841 091

Total in rlgh? May 157......... 6,713,144 9,536,672

Sr»1tt3*n spicoF-rs tnk'm taMay 15 24,400 1,480.191
1>f<reg*e flaring Woxk.

It will be seen by the above that there has come into sight
during the week 43841 bales, against 31,891 bales for the
same we -k of 1893, and that the decrease in amount in sight
to-night as compared with last year is 8,333,838 bales.

1,730 2,005,247
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W eather Reports by Telegraph—Reports to us by tele-
graph this evening are generally of a satisfactory tenor. Rain

lias fallen in Texas and at many other points where needed
during the week, and has been of much benefit notwithstand-
ing that at some points in the Southwest the precipitation
was rather heavy. la the Atlantic States there has been
little or no rain and moisture is desired. Temperature has
been favorable. The crop is developing well as a rule,
Texas advices indicate that the Mexican weevil has done no
damage as yet,

Galveston, Texas.—Cotton is growing very nicely. Hi ivy
rains have damaged the plant- to some extent in a few locali-
ties, but taking the State as a whole the rains ware beneficial
to the crop and were very badly needed in a number of sec-
tions to bring up late-planted seed. A better stand is now
insured. Early cotton has been worked and put in gold
condition. It is reported that the Mexican weevil has not
damaged the crop any as yet over Southwest Texas, although
it was thought at first it had. We have had rain or one day
during tli©o week, the rainfall reaching four hun Ireichs of an
inch. The thermometer has averaged 78, ranging from 7t
to 82.

Palestine. Texas.—It has rained heavily on four days of
the week, the rainfall being two inches and f irtv tw> hun-
dredths. The thermometer has ranged from 58 to 84, averag-
ing 71

Huntsville, Texas.—We have had heavy and beneficial rain
on four days of ihe past week, the precipitation being one
inch and forty hundredths. Average thermometer 74, high-
est 86 and lowest 62.

Dallas. Texas.—There has been heavy rain on one day
of the past week, the precipitation reaching two inches
and eight hundredths. The thermometer has averaged 71,
the highest being 86 and the lowest 56.

San Antonio, Texas.—We have had rain on two days dur-
ing the week, to the extent of forty-nine hundredths of an inch.
The thermometer has averaged 78, ringing from 64 to 8s.

Luting, Texas —There has been rain on four days during the
week, the precipitation reaching thirty-two hundredths of an
inch. Tbe thermometer basranged from 68 to 93, averaging 79.

Columbia, Texas.—It has been showery on one day during
the week, but the pm ipitatioa was too small to measure,
Average thermom ter 76, highest being 88 and lowest 64,

Citero, Texas,—We have had rain on one day during the
week, the rainfall being twenty-six hundredths of an inch.
The thermometer has averaged 73, the highest being 9) and
the lowest 68.

Brenham, Texas.—It has rained on three days of the week,
the precipitation reaching sixty-four hundredths of an inch.
The thermometer has averaged 77, ranging from 86 to 8s.

Temple, Texas.—We have had rain ou one day of the week,
the rainfall being two hundredths of an inch. Cue thermom-
eter haa ranged from 62 to 8*, averaging 75.

Fort Worth, Texas,—It has rained on one day of the week,
the precipitation reaching fifty hundredths of an inch. Av-
erse- thermometer 72, highest 83 and lowest 50.

Weatherford, Texas—We have had only a trace of rain
during the week. The thermometer has averaged 7 4, the
highest being 04 and the lowest 54.

New Orleans, Louisiana.—Rain lias fallen on one day of the
week, to the extent of twelve hundredths of an inch. The
thermometer has averaged 76.

Shreveport, Louisiana.—It has rained on two days of the
week, the rainfall being one inch and twenty-,one hundredths.
The thermometer has ranged from 59 to 83. averaging 74.

Columbus. Mississippi.—We have had rain on two days
during the week, to ilie extent of seventy-eight hundredths
of aninch. Average thermometer 73, highest90and lowest 58.

IMand. Mississippi.—The week’s rainfall has been thirty-
eight hundredths of an inch. The thermometer has averaged
<4*6, the highest being 90 and the lowest 01.

Vicksburg, Mississippi.—We have had rain on three days
during the week, the rainfall reaching one inch and fifteen
hundredth*. The thermometer has averaged 76, ranging from
61 to ss.

Little Rock, Arkansas.—We have had rain on two days
during the week, the precipitation reaching sixty-twj hun-
dredths of an inch. The thermometer has ranged from 37 to
90, averaging 74.

Helena, Arkansas.—Crops are splendid, but labor is scarce.
It has rained lightly on two days of the week, to the extent
of sixty-one hundredths of an inch. Average thermometer
71, highest 90, aDd lowest 00,

Memphis, Tennessee.—The general outlook ia good. We have
had rain as needed on three days of the week, the precipitation
being one inch and fourtee n hundredths. Now clear. The ther-
mometer has averaged 70, the highest being 90*4, and the
lowest Q.

Nashville, Tennessee —We have had rain on one day of the
week, the precipitation reaching five hundredths of an inch.
The thermometer has averaged 74, ranging from 59 to 9i.

Mobile. Alabama.— Crop reports areexcellent. It has rained
here on one day of the. week, the rainfall reaching thirty-five
hundredths of an inch. The thermometer has ranged from
65 to 82, averaging 75.

Montgomery, Alabama —All crops are do'ng remarkably
well and growing finely. Farmers are well up with their
work. We have had rain on one day of the week, the rainfall
reaching thirty-three hundredths of an inch. Average ther-
mometer 78, highest 86 and lowest 89,

Selma, Alabama.—Crop conditions are all that can be de-
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sired. There has been only a trace of rain on one day of the
week. The thermometer has averaged 76, the highest being
90 ard the lowest 61.

Madison, Florida—Stands are reported fair. No rain all
the wggk. The thermometer has averaged 81, ranging from
71 to 90.

C lunibus, Georgia.—Th re has been rain on one day dur-
ing the week, the precipitation being twelve hundredths of
an_ itch. The thermometer has ranged from 64 to 90, aver-
aging 77.

Savannah, Georgia.—We have had no rain the past week.
Average thermometer 77, highest 9? and lowest 55.

Augusta, Georgia.—There has been rain on one day the

ast week, the rainfall reaching eighteen hundredths of an
inch. The thermometer has averaged 76, the highest being
93 and the 1>weat 55.

Charleston, Smith Carolina.—There has been no rain during
the week. The thermometer has ranged from 55 to 98, aver-
aging 76.

Stateburg, South Carolina.—There has been no rain all the
week. Moisture is greatly needed now. Average thermome-
ter 77 5, highest 95 aDd lowest 51.

Greenwood. Sout'i Carolina —Telegram not received.

Wilson, North Carolina.-—Telegram n ot received.

The following statement we have also received by telegraph,

showin?( the height of the rivers at the points named at
8 o'clock May 14, 1896, and May 16, 1895.
May 14, '96. May 16, 95.
Feet. Feet.
New Orleans. 8-3 4-3
Memphis 119 7*2
Nashville.. 3*1 11*0
Shreveport.. ...Above zero of gauge. 1-8 39
Vicksburg.... ...Above zero of gauge. 26*6 11*2

Jute Butts, BA.ali.va, &c.—The mirket for jute baggia
has been without feature the past week la the absence o
demand, quitations are to some extent nominal. The cl >
this evening is at 3%c. for \% lbs , ;, for 2 Ins. ard 4%c. for
standard grades, in aéobbing wav. Tjar-load lots of standard
brands are quoted at 3%c. for \% Ibs., 4}c. for 2 Ib3. and
4%c. for 2%4 Ibf., f. 0. 0. at N iw York. “Jute butts are dull
on the spot at 11-16c. for paper quality and ljtjb. for mixing.

ExcHAvass.—The following exchanges have been made
during the week:
m01 pd. to exoli. 100 July for June.
«02 pd. to exoh. 100 May s. n. for
regular.
*02 pd. to exoh.

*14 pd. to exch. 310 Deo. for 035.
«Of pd. to exoh. 1.00 ) Oeo. for Fab.
04 p Lto exoh 1,300 J’ue for Aug.
02 pd. Toexoh. 2,0 in May for Aug.
enl 0i. to exoh. 70G May for A ig.
63 pd. to exoh, 10J Sept, for Aug.

500 June Cor Aug.
«02 pd. to exoh. 500 July for Aug.
«03 pd. to exoh. 200 vtay for Aug.
«03 pd. to exoh. 6 >0June for Aug.

Indir_:l Cotton Movement F_rom all Ports.—The receipts
and shipments of cotton at Bitrnay have been as follows for
the week and year, bringing the figures down to May 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR VE4RS.

Shipments this week Shipments s nee Sept. 1. Receipts.
Hear Great Conti-l _ . Great  Conti- This Since
Brivn nent. \ Total. Bryitain nent. Total.  week. Sept. 1.

>95-6 8,000 48,00I> 56,000
'94 5 6,000 31.000 37,000

64.000 585.000
16.000 010.000

649.000 65.000 1.847.000
328.000 75.000 1,120,000

’93-4 35.000 35,000 41,000 610,000 651.000 50.000 1.439.000
*92-3 48.000148.000 3*2,000 603,000 605.000 74.000 1,33 7,000
Shipmentsfor the week. Shipments since Sept. 1.
Great  Conti- Great .
Britain. nent. Total. Britain. Continent.  Total.
Calcutta—
1895-96... 8,000 8,000 10,000 54.000 64.000
1894- 95... 1,000 1,000 12,000 12.000 24.000
Madras—
1895-96... 10,000 7,000 17.000
1894- 95... 13.000 12,000 25.000
All others—
1895-96. . 9,000 9,000 13.000 58.000 71.000
1894-95... 3,000 3,u00 18.000 42.000 60.000
Total all—
1895-96... 17,000 17,000 33.000 119,000 152.000
1894-95. . 4,000 4,000 43.000 66,000 109.000
EXPORTS TO EUROPE FROM ALL INDIA
: Shlilpgems 1895-96. 1894-95. 1893-94.
0 all EUrope  This Since This Since This Since
from— week.  Sept. 1. week.  Sept. I.  week. Sept. 1.
56.000 649.000 " °@d 327,0<) « 35,000 651.000
Allotherports 17.000 152.000 _2%) 109,080 5,000 174.000
= =
Total 73,000 801,000 41,0001 437,000140,000 825,000
ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Egypt,
May 13. 1895-98. 189 4-95. 1893-94.
Receipts (oantars*
This week...... 8.000 5,000 20,000
Since Sept. 1 5,181,000 4,530,000 4,829:000
This ~ Since 1 This  Since This Since
week. Sept. 1. week. week. Sept. 1
Exports (biles)—
To Liverpool” _mm\ 5,000 315.000 4,000 252,00 4,090 002.000
To Continent*............ 7,000 298.000 4fo00 Nno,00i 4.000 251,000

Total Europe .J 12,000 611.000
* Aoanttr is90pnndi.

ft*.;

8,00ir 381,000 8.000 553,000

53*H<? ~ Ih 1894-95, 40,
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vlanotester 1AKKEr—O it reportreceived bv cable to night
from Manchester states that the market is quiet for varus
and ste ady for enirtings. Toe demand fo «f areiga markets is

impr -ving. We give tne prices for to-dav omow and leave
cnusp for rrevions weeks of this and last year forcomparison :
1896. 1895.
8*4 Lbs. Shirt Cott’n 84* Ibs. Shirt- Ootfn
3%_5 Cop. jngs, com nom Mid. 325 COP. jngs, common Mid.
wist. tofinest.  JJplds ~ Twist. tofinest.  TJpld 8
Ap.10 693. @79‘8 2 fﬁ-@% al.( ;j d. a 8 d. @a d. d.
p. i 8k!1l 41->953q @6k 4 1 6*243 376
© 170" @7% 4 4276 89 438 51g%6*4 4 1*2@6 319 3>«
2463 ®7% 4 4Lj*6 82 d 3253 »«B 4 2 @6 4 3319
May16*9 @738 4 4ha 9  4>325%8 @6% 4 2 ®6 2
“ 686 @77, 4 5 ®6 9'2 47i$ 5*8 ge*e 4 2 @ 2 3
“ 15l6»<s @77Ift4 5 @6 9 438 5UIfI®6*8 4 2 @6 2 e Pkcr)

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports tie
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (May 15) and since
Sept. 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1894-95. are as follows.

1895-96. 1894-95. Stock
Receipts to May 15. This  Si ; ;
ince  This Since

week. Sept. 1. week. Sept. 1. 1896 1895,
S*vannah 55 74,428 26 64,174 2,414 750
Jharleston, &c 12 10,420 5,298 916 146
Florida, &0 4,783 5,139 2,016 321
Totalo s 67 89,631 26 74,611 5,376 1.217

The exports for the week ending this evening reach a total
of 915 bales, of which 770 bales ware to Great Britain, 145
to France and — to R val, and the amount forwarded io
Northern mills has been 887 bales. Below are the exgorts
for the week and fin-e Sont«mber 1 in 1895-96 and 1894-95.

Week Ending May 15. Since Sept. 1, 1895. Norlh'n Mills.
I%xports Great F G Si

rom— rea rance reat France ince

Brivn. dtc. Total. Brivn ~ ¢C~ Total. Week ggp]

3’'vann’h, &o 11,648 2,376 14.024 837 33,061

Jharl’t’n.&c _ 2,961 64 3,025 1,504

Florida, &o. . 3,608
New York.. 98 145 243 15,035 4,418 19,483
Boston......... 672 672 7.5S0 7,530

Baltimore.. 2,342 13 2,355 ...... VT

Total..... 770 145 915 39,566 6,901 46,467 887 38,173

Cotal 1894-5 257 ... 257 34,679 5,512 40,191 28 34,489

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. lastead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
a-tually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations May 15 at Savannah, for Floridas, common,
t03*£i.; medium fine, 13c.; choice, 18c.

Charleston, Carolinas. medium fine, 20c.; fine, 2J@33c.;
fully fine, 25c.; extra fine. 26@27c.

May Report op the AaRICULTURAL Bureau.—Under date
of May 10 the Agricultural Bureau at Washington issued the
following respecting cotton:

The o3tton report to tlie Department of Agriculture for May relates
to the progress of plautiug and theé)roposed or contemplated "acreage.
The pro do tion of the oont*m -laced area already plan ed on rhe 1st of
May was 87- ¢per cent, which aporoxim ites very closelv tne breadth
usuiliy planted at cutt dat %wnich i* estimated at 83-2 per cent.

The es'iui ties for the several States are as f»llo vs: Virginia, 20;
North Caro.int, 8"; South Ctroli ia. 90; Georgia. 90; Florida. 100;
Alabaui i, 93; Mississippi. 92; Louisiana, 95; Texas, 85; Arkansas,
a4, ieunessee, 73.

The leturns of correspindent*in regard to co item Mated acrea%e
indicate aconsiderable increase over the area planted last year. The

percent iges by «tates are as follows ; Virgiui t. lo ; Nortli Carolina,
117; South. Ca oliaa. il I'; Gsorgi*, i |% Fioriii. 141; Althama,
111; Mississippi, L'>; Louisiana, ; exas, 115; Ark msas. 123

Ten-essee. 127; Indian Territory, 159; Missouri, L4L. The average
for the country i* 114*3.

Planting has been earlier than usual in most of t *e cotton States
but muoli'complaint, is m idA of droughtin alarge area in North and
south Carolina, Geurgit and Alabama, retarding the germinalton of
the need. In a few counties iu Texas the Mexican weevil is repored
as doing considerable dun ige. As-a geueral thing the plantis said to
be in good condition with favorable season.

The proportion of the crop planted May 1 this year in
comparison with the four previous years, and als) with an
average year, as given in a previous report of the Agricultural
Bureau, 1s as follows:

PROPORTION OF CROP PLANTED.

Proportion of Crop Planted May 1.

States.
1896. 1895. 1804. 1393 1892. 1891. 1890
Virginia ..... .20 45 11 34 40
North C tro iua. 80 55 74 85 70 63 77
8 mth Carolina 90 75 88 90 83 78 86
Georgia. . 70 80 92 85 80 86
Florida 9i 95 92 90 92 87
Alabama 87 83 91 83 80 85
Mississ poi ___ 92 84 83 85 78 77 65
Louisiana.. 95 86 81 87 72 78 70
85 75 84 81 83 79 75
. 8l 79 61 71 64 76 60

Tennessee___ 73 79 65 76 45 71 57

Average_ 879 7-1-5 81*> 85*3 7-<-3 77*5 75*8
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European cotton Consumption to May 1.—We have
received to-day (Friday), by cable Mr, Ellison’s cotton figures
brought down to May 1. We have also received the revised
totals for last year and give them for comparison. The
spinners’ takings in actual bales and pounds have been as
follows:

October | to May 1. GreatBritain.  OoniuM.nL Total.
For 1895-98.
Takings by spinners...baler 2,070,000 2,535,000 4,605.001
Average weight of baleadbs 199 430 188 8

Takings to pound*................. 1,033.030,0->01,217,050,000 2,250,080,001"

For 1894-95.
Takings by spinners...bales 2,121,000 2,747,000 4 371,00
Average weight of balea-Ibs. 508 490 497-9

Takings In pounds... ... 1,079,103.000 1,348.083,000 2,425,108,000

Accordin' to the ah >, the average weigut of the deliveries
in Great Britain is 493 pounds per bale this season, against
508 pounds during the same time lastseason. The Ooatiaerua |
deliveries avet;,z\i%e 180 pounds against too pounds last v>r.
and for the ole of Euroo*™ the deliveries average 181 >
pounds per bale against IOTO pounds last season. Our
dispatch also gives the fud movement for this year an1 la*t
year in bales of 400 pounds.

OtL 1 la May 1. 1395-96. 1894 45.
Bates of -400 Ibs. each. .
000* omitted. (treat  CJoato yo,rti ' Bread  Oontir Tgjat
Britain. StM, Britain. tUHtL
Spinners*stock Oct 1.  58. 59", j 653, ' 16, 343. 364
Takings in October... 316, 282, 599, ; 361, 2St, 070
Total supply,....... 374. 877, 1,2*1, 397, 637. 1.034
Ooosump. Oct., 4 wks 328, 400, 723. 324, 330. 70i
Spinners' stock Nov. 1 40, 477, , 333. 73. 257. 330
airings In November.  373. 376, 749. 304, 577. OH
Total supply...... 419. 853, 4,272 417. 321 121
Ooosump, Nov.,4 wk*. 328, 400, 728, 321 $m 704
SplBnen*' Dife« 1 91, 453. 414. 113 154. 587.
Takings in December 430, 521. 951, 394. 634. 1,013
Total supply-——- 521. 974, 1.495, *47. 1.008, 1*535,
Ooasump. Dec.. 5wk*. 410, 500. 910. 403. «7V. 890
“pinners' stock Jan. 1 U, 474, 585. ! 92, 0*3. 70%
Takings m Janaary.. 352, fos* i m 334. 498, SBK
Total supply........ Iti3, a®, <1.445. 4A«, 1,109. 1,581
Colienmp.Jan., 4 wk*. 323. 400, 7id. 324, 306.. 7:0
Spinners’stock Feb. 1 135, 532, 717, 132, 713, 84
Takings in February 338, 449, 737. 351. Hi, 734
Total supply........ 473. 1,041, 1.501, 443. 1,158
Ooosump. Feb., 4 wk*. 323. 450, j 723. 324. 393 720,
Spinners'stock Meh,|  145* 631. 776, 159. 760. 910.
Takings to March....... 508, 523. V.0.3L 503. 520. i.)2*
Total supply...... 853. 1,154, 1807, 1 663, 1/240. 1.018.
Consump. Mar.,5 wk* 410. 500. 610, ; 405. 405. 90)
Spinners' stock Apr.1 243, 651 897. ! 213, 781, ¢.01%
Takings in April......... 266, 3-4, 650. 344, 406. 7.50.
Total supply....... 509. 1.0>3. 1,547, 607, l.io0l. 1,793
Coammip. Apr.,4 wk*. 312, 380, 698. 312, 3Hi, 708
Spinners* stock May | 11*7, B'2. 849. 29.5. 795 1.0 0.

The comparison with last year is made m >n striking try
bringing together the above totals and ailing the average
weekly conisuttlutloa up to this time for the two ye irs.

Oct 1 to May 1. 1395-96. 189 4-95*
Balt%gof$4gr?1irt2e.d Grew  QrmtP Total Sra®  Oont, Tot
' Britan  nenL Brito,, neat- ‘
Spinners' stock Oet. 1 58, 595. 653 10 343 384
Takingsto May 1—  2,563. 8,043. 5.6)0 2.337. 3,103 1,062,
SUppIY . s 2,041, 3,033, 6,2r», 2.713 3,713 0.428,
Cot«aiupt'!’>,30 week* 2,414 2988. 54.10. 2,113 2,918 5,336,
Spinners' stork May 1 197 652 849 295 « 793 1,090,
Weekly Omuumptirr
00s omitted.
In Oetober............. 32,0 100,0 182U 81.0 95.0 170,0
In November 82.0 1000 132.0 81.0 95.0 17BO
In December.. 63.0 100,0 182.0 81,0 950 170.0
In January ... 32,0 100.0 182,0 81.0 9L0 130.0
In February.,,__ 92,0 100.0 182,0 81.0 99,0 130.0
In March.... 92.0 100,0 182,0 81.0 99,0  130.0
Tit ApHI* . «Otn 100*0 «1,0 01 SO0
. rav- weekl emuutmonn i- .,8 given by Mr. Klii.o:,; deduction

from mouth's total being made on account of holiday*.

The foregoing shows that the wemriy c risu notion is now
180.000 bales of 400 pounds etch, agiinst iSi.OJi bales of like
weights at the corresponding ti ne last yeir. The totd
BDinrers' stocks in Or'at Britain aoloi the Ointment have
decreased 4.8000 bates daring the month ail are mw
241.000 bales less than at the same date last year.
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DOMESTIC EXPORTS OP COTTON MANUFACTURES.—Through
the courtesy of Mr. W. O. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for March and for-
the nine months ended March 31, 1896, with like figures for
the corresponding periods'of the previous year, and give
them below:

tuantitUs of Manufacture!} of Cot- 9 mot. ending Meh. 31.

ton (colored and unaltered)
exported to—

.yards

United Kingdom
lermany

)thercountries In Europe..
Jritlsh North America.
4extco..
lentrai American States and
British Honduras
inba..
tosrto Rico.
*aato Domlngo
Other West indies
rgontine Republic—
3rar.l ..
United States of Colol
Othercountriesto8, Amer

Jinu Posdes'ai In AasinUasia
IritTsb India and East [adieu
Hhdr countries In Asia and
Ocean tea.

ifries

Stiier ooaatrtu.

Total yards of above...
Total values of above
Ifalae per yard

*alv<* of other Manufactures of
Cotton =exported to—

United Ktnt<bKtt.*.v..

Jmmmf

"*ranee . ...

itber conatrSeiin’ Europe
irltiah Norib Asaeriea.
4m&m .
‘mmil Amsrie&a State* K British
Honduras..

Tttba, .

Puerto ttioo,

Santo UamxXm

WW Wmt Indle*

Krttoatim Repoblio.

imill.

United States of Colombia..

fthmr maatrim is So. America.
China..

British Aii»fcrala.«ia.
itmm Indiauni Bast indies..
IIBer eoautriea is Asia

“and

*Uter ooa Ntre*..

ftotif value of other taanufau
tnrm o

v»mregme value ofall eotton good*

Shipping Mews.—The exports of cotton from the United
States the past week, as per latest mail returns, ha ve reached
54,8*8 bales.

Total bales.
Sew York- Tof(v®rw»| per steamer Georgia, 8,383 upland
AN 9« S8 W AN oo e 8,401
To N«wo-*-i*la. per steamer Ri,Ito, 454 45
H. p.rsi aner. Bourg ?ne 11* upland 2ud 100
3e» (eland ...Panama. *5 Sea Tulaud. ..oooeve orenierescians 259
To Bremen, per steamer* "alia, UHt — £1. K, Meier, 440" 030
To Antwerp, parsteam**r Nnord| I'Id 151 ... . 151
To «aroeloua. per steamer Gergovla, 700 ... 700
To Napi * pers eam-r Braunschweig. 393. 393
To fna*te. per steamer Finsbury, i00 ........ 300
To Yokohama, p-r steamer Gieotoeby, 850.. 850
Hew 'Y= p**3 - To Liverpool, per steamer* Oapella 3.27i—
nset Rico, 2.723....Governor, 2,479 8,4,75
To Havre, per st- amer*Cordoba,5,399....
1,700 i e 9,108
To Breroeo, per steamer York, 3. 11 3,241
To Ra ntturg, per steamer York, 919...,... . 919
To Antwer, t«lrsteamerSa|dIoIan Prince, 1,023 ... ... 1,023
8Ai.VEsr.is -To Uverpool, per steamers Paulina, 4,812......
Teutonia, 801 ... . s 6,613
rasas Cm*-To Liverpool, per steamer Teutonla 159. 15
Mobile—T o0 Liverpool, per steamer SesF ......... 4,124
SAVASkaa—T . Bremen, p«r steamer G nmorvan 1,087 upland
and i080a Island ......ccocucivniciiniiienee o 4,097
. To Hamborg, per steamer Gienmorven, «5u ... ... 65
Siwm st New*—To Liverpool, per steamer Rappaliamu.ok, 410
BA0 L s T b -
SOUT'K-T * Liverpool, per steamers Corintbia, 1797 BW A
detphlao. 550  Sadism. .. 1,049
To Hull, for *iovn-r ertello 5 », 50
To Yarooutb. persteamer Y*iruouth, 100— 100
Bittni'me Co -lvorpo.il, p -r scunner lllIstertaore, 1,030 1,030
To Bre 000, p-rs ntutor It I'lenstaufl'an, 950. 050
To A-ifworn, _lpsrstea or storm King, 350 350
Pim.ioEt.puiA “To Liverpool, per «te iraer Farmiand, 22" 22
To Antwerp, per steamer Pennsylvania, 100 100
10 ) 7Y PR 54,893

The pirtteuUraof these shipments, arranged in our usual

form, are as follows,
TTlona, Tar-

Mutt Bremen Vaples mouth

Ztlper- <€ \A ft- £ Hanx- Ant- _tml < Toko-
oL e.atie. Havre. bury. werp. Trieste, hamt. Total.
New York. 161 434 259 6-io 151 1,3*3 350 12,198
N )rle,n«. 84 5 9,108 4,100 1,023 ...... ...... 22700
. 0,814  « v il e e e 0,(1313
Texas City 159 e e e 59
doolie ... 4.424 T ** % 4,424
Savannabh.. O 4,747
Np't New* 340 [ N 34,0
Bwton. ... 1.019 50 i e 100 1,199
Baltimore.. 1.03 > 950 350 ...... 2.330
Phlladel’a.. 22 .. 100 ..... e 122
Total.... 30.573 404 9, 387 10,437 1, 024 1,391 950 54,893

Below we a 11 the oletrtuoe* this week of vessels carrying
ootton from United States ports, bringing our data down i
the latest dates:
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Galveston—T0 Manchester—May S—8teamer Avona, 4,030.
Texas Citv—To Manchester—May 8—Steamer Avoua, 421.
New Orleans—To Liverpool—May 12—Steamer Cuban. 4,012.
Savannah—To Barcelona --May 15—Steamer 8t. Regulus, 4,850.
To Manchester—May 11—Steamer Ernesto. .
Boston—To Liverpool—May 8 -Steamer Pavonia. 124 ...May 11-
Steamer Sagamore, 358 Sea Island and 150 upland....May 12—
Steamer Armenian, 1,103.
To Yarmouth—May 7—Steamer Boston, 80
Boston, 80.
Baltimore -To Bremen—May 13—Steamer Roland, 2,02(3
Philadelphia -To Liverpool—May 8—Steamer Belgenlaud, 3”.
San Francisco—To Japan—May 5—Steamer City of Peking, 100.

Cotton freights the past week have been as follows.

....May 11—Steamer

Satur.  Mon. Tues. Wednes. Thurs, Fri.
Liverpool 50a 604 5ei 684 5%4 584
251 25t 251 251 251 251
Dunkirk
Bremen... 19t 19® 201 19®20t 19®20f 19®20f 19®20t
Do ..
Hamburg.. .C 22t 22t 221 221 22i 221
Do . C

Ams’dam, asked.c. 27%1 29®30t 29®30t 29 2301 29®30 29® 30

Reval, v. Hamb .C 341 34t 34t 34t 34f 34t
Do v. Hull.. d. 53j 32t®532321® 532 321® 132 32t® 332
Barcelona......... d. .
Genoa.--.... .. C 27t 271 271 271 271 271
Trieste, direct. d. 961 981 964 964 94 954
ANtWerp.......... d x40 332 191® 332 191®332 191®3 2 19t® 332

Ghent,v. Antwp.rf %
t Centsnetper 100 Ibs.
Liverpool.—By cable from Liverpool we havj the following

statement of the week’s sales, stocks, &c., at that port.

% % %

LY Apr. 24 May 1 May 8 May 15
Sales of the week............ bales 53,000 49,000 68,000 58,000
Of whlob exporters took - 1,700 900 800 900
Of wblobspeculators took.. 800 200 900 1,000
Sales American 44,000 56,000 51,000
Aotualexport 7,000 6,000 5,000
Forwarded.................. 64,000 63,000 77,000
Totalstook—E stim ated. . 1,142,000 1,112,000 1,090,000
Ofwbloh Amerloan—E stim ’d 972,000 950,000 926,000
Total Importofthe week........ . 68,000 52,000 39,000 59,000
Of whlob American 63,000 39,000 36,000 45,000
Amountafloat.... 95,000 106,0i 0 106,000 35,000
OfwblohAme 75,000 95,000 95,000 70,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 15 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day. Thursday. Friday.
Fair
l:'\zlllSar;l)(.etM.)) Quiet. bu(s)iiﬂgss Quiet. Steadier. héleorggaa}jt? Quiet.
MId.Upl'ds.  =7je 41332 41332 41332 4% 4%
Sales...... 7,000 10,000 7,000 8,000 10,000 10,000
Speo. & exp. 500 500 500 500 1,500 500
Futures. . i
uiet at uiet at uiet at Stead t
1|_\ggrk6tM ) Steady. -64 de- -64 ad- -64 de- 1-82 't¥2-(a54 Steady.
40 p. M cline. vance. cline. decline.
ysrlﬁ.t' Z Steady. Qgtiee;dzr?d Steady. Qé'tiee;d?,r.]d Quiet. Quiet.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

The prices are given in pence and 64th. Thus: 3 63 means
3 63-64d., and 4 01 means 4 1-64$.

. Satur. Moil. Tues. Wed. Tliurs. Fril.
. (0]
May 15. 12% 1 215 4 215[ 4 2 |4 215 4 2:15 4
pM.PMpM.PMpM.PM.PMPM.PM.PMP.M.P.M.
d. d d d d\vd i.1d d d d d
M ay . 4204214194 194194204194204 184 174 17 4 17
May-June... 4 19 4 20 4 18 4 18 4 18 4 19 4 18 418 4 17 4 16 4 16 4 16
June-July.. 4 L7418 4164 16 4 16 4 17 4 18:4 16 4 14 4 14 4 14 4 13
July-Aug... 416 4 L64 14 4 14 4 14 4 154 15 4 14 4 13 4 12 4 13 4 12
Aug.-Sept... 4 13 413 4 11 4 12 4 11 4 12 4 1214 11 4 10 4 09 4 09 4 09
Sept.-Oct... 406 4 06 404 4 04 404 4054 04403402401 401401
Oot.-Nov ... 363 400362 362362363362361360359 359359
Nov.-Dee... 3 61 361 359 360360361 359359357357 357 357
Deo.-Jan 361 361 359 360359361 359359357 357357356
Jan-.Feb ... 361 362359 360360361360359357 3573573057
Feb-March., 362 3 63 360 61 60362 360,3 60358 358 359 358
Mch.-April.. 3

BREADSTUFFS.
Friday, May15, 1896.

On Tuesday and Wednesday the home trade was a moder-
ate buyer of trade brands of wheat flour and at fairly steady
prices. During the remaiuder of the week, however, busi-
ness has been very quiet, demand having been for small ped-
dling lots and in irstances prices have shown weakness. City
mills have had only a very limited call but no changes have
been made in quoted prices. Rye fllur has been quiet but
steady. The demand for corn meal has continued slow but

rices have been unchanged and steady. To-day the market

or wheat flour was quiet and unchanged.

There has been very little activity to the speculative deal-
ings in the market for wheat futures and no changes of im-
portance have been made in prices. Early in the week re-
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ports of a large decrease in the world’s visible supply stimu-
lated some buying by “shorts” to cover contracts, and prices
advanced slightly, but subsequently favorable crop advices
from all sections of the West caused a reaction, and all of the
improvement was lost. In the spot market business has been
quiet,the demand fromshippars having been a disappointment.
The only business transacted yesterday was asmall sale of No. 2
Northern, and the terms were kept private. No. 1 hard was
9uoted at 4c. over May f. o. b. afloat and No. 2 red winter at
Y*c. over May f:0. b. afloat. To-day the market was fairly
active at declining prices under liquidating sales by “longs”
prompted by favorable crop advices from the West and also
from Europe. Spot market was moderately active. The sales

included No. 1 Northern at 2%@2%o0. over May f. o. b. afloat.
DAILY CLOSING PRICES OP NO. 2 ESD WINTER WHEAT.

t. Mon. Tues. Wed. Thurs Fri.

69% 69 70 69% 69% 69%

70 69 70 69%  69%  68%

70% 69%  70% 69%  69%  68%
..0. 70 64%  69%

70n8  69%  70%  69%  69%  «s%

72 1% 72 71%  71%  705s

There has been very little interest shown in the market for
Indian corn futures and the changes in prices have been frac-
tional and governed wholly by the fluctuations in wheat
values. In the spot marketonly a limited amount of business
has been transacted and R‘rices have weakened slightly. The
sales yesterday inoiuded No. 2 mixed a t 35%c. in elevator and

over May f. 0. b. afloat, No. 2 yello w at 35J”c. in elevator

and steamer mixed at 3oc. in elevator. To-day the mar ket

was quiet and easier in sympathy with the decline in wheat.

The spot market was weaker. The sales included steamer at
35c. in elevator and No. 2 mixed at 36J"c. delivered.
DAILY CLOSING PRICES OP NO. 2 MTXBO CORN.

Sat Mon. Tuts. Wed Thurs m .

May delivery. 0. 35% 35%  35% 35%  35*3 35%
July delivery. 0. 36% 36%  36% 36%  36%  35%
August delivery.. €. 36% 36% _
September delivery .0. 37% 37% 37% 37% 37% 36%
Oats for future delivery have been quiet, but prices have
advanced slightly on the continued active demand from ship-

Be_rs for supplies. In the spot market business has been fairly
risk, principally for export account, and prices have been
steadier. The sales yesterday included No. 2 mixed at 25c. in
elevator and 2670. f. o. b. afloat; No. 2 white at 26J°c. in eleva-
tor and 27c. delivered. To-day the market was easier in sym-
pathy with the decline in other graips. Spot market aot-
ive “as shippers bought freely. The sales included
No. 2 mixed at 243°"@21%c. in elevator; No. 2 white at263”c.
in elevator and white clipped at 23c. f. 0. b. afloat.

DAILY CLOSING PRICES OB’ NO. 2 MIXED OATS

Sal. Mon.  Tues. Wed. Thurs. Fri.
May delivery. coy.C 24% 24% 245p 247 2478 24**
July delivery.. €. 24% 24% 24% 24% 24% 24%

The demand for rye and barley has been quiet but prices
have held steady.
The following are closing quotations:
FLOOR
bbl. 60®12 15 Patent, winter.......

Pine.. $3 75®S3 90

Skiper 70® 230 City mills extras.... 4 10

Extra, No. 2 20® 260 Rye flour, superfine.. 2 45® 2 90

Extra, No. 1. 2 50® 295 Buokwheat flour.....

Olears...... 2 60® 335 Corn meal—

Straights . 3 30® 360 W estern, &o.... .. 200® 210

Patent, spring . 3 50® 3 95 Brandyw.ine,...... 215
hose for barrels. |

[Wheattiourin saoks sells at prioes below

GRAIN.

'Vheat— 88 0 Corn, per bush— C. 0
Spring, per bush.. O 74 West’n mixed 5 ® 3™
Red winter No. 2.. 7438® 76% No. 2 mixed..... 35% ® 36%
Red winter.. . 70 ® 77 Western yellow... 35 & 37%
W hite....... . . ® W estern hite_ 38 ® 40

Oats—Mixed, per bn. 22%® 26 Rye—

W hite 511%@ 28% Western, per bush. 44 n 45
No. 2 mixed %N® 25% State and Jersey.. 46 ® 46%
No. 2 white.. 2614® 27% Barley—Western__ 40 43
Feeding ... 36 ® 37%
Exports of Breadstuffs, Provisions, Cotton AND

Petrotleum.—The exports of these articles during the month
of April, and the ten months, for the past three years, have
been as follows :

Exports 1895-90. 1894-95. 1893-94.
from O.S.  April. 10Months. April. 10 Months.  April. 10 Months.
Quantities.
W heat.bush. 2,941,682 49,969,010 5,202,125 01,435,478 5,078,290 78,010,563
Flour...bbls. 1,055,425 12,521,523 1,212,051 12,467,840 1,365,443 13,945,675
W heat....bu. 7,690,994 100,329,380 10,71P,054 120,540,785 11,222,781 141,372,098
Corn...bUs8h. 0,523,946 77,302,863 3,883,135 15,270,334 7,050,261 57,002,558
Tot.bush.. 14,219,940 183,032,249 14,582,189 138,811,119 18,273.044 198,374,856
Values. $ $ * $ $ $
ffh't& flour. 5,871,272 77,097,937 7,167,550 78,025,445 8,374,035 111,620,057
Corn& meal. 2,362,449 30,006,170 2,024,858 9,984,815 3,222,450 26,099,909
Rye . 31,929 189,730 18 5.097 126.391
Oats & meal. 023,035  2.353,799 90,243 004,773 23,518 2,144,578
Barley 371,102 2,311,160 56,518 714,751 142,834 2,104,042
Bridstuffs.. 9,270,147 111,958,796 0,339,187 89,334,831 11,763,437 143,045,977
Provisions *, 12,540,351 132,571,234 12,235.812 136,063,171 15,130,334 141,704,050
Cotton......... 14,206,564 170,803,096 10,034,616 189,275,510 11,012,382 196,901,944
Petrol’'m.&c. 4,773,203 50,337,013 4,742,900 36,297,208 2,769,795 33,781,367

Tot. value.

40,850.325 471.670,739

42.352,045 450.970,770

*Including cattle and hoes in all months and years.

Note.—

41,281.948 515,433,33

Allthe above figures are based on the monthly preliminary

returnsissued by the Bureau of Statistics, and cover about 93 per cent
of the total exdmrts of breadstuffs and oil, 99 per cent of provisions

and nearly 10

per centof cotton.
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AOKIicCULTf-RAL Department Report on Cereals, &c.—
The report of the Department of Agriculture snowing the
condition of the cereal crops on May 1 was issued on the llIth
inst., and is as follows:

The Mav returns of the Statistical Division of the Deoartttisnt of
Aqgriculture on the condition of winter wheat show_an increase of -VS
poiats above the April average, beior 82-7.against 77-1 last amaril and
-2 yin Ma¥. IStfl. The averia-s ia th mpriueip tl wintyr-wiisat States
are: New fork St, New Jerse?{ 71, Pennsylvania 6f, D ‘laware 91,
Maryland 77, Virginia 71, North Carolina Texas 0? Arkansas 89,
Tennessee u3, West Virginia 6 i, Kentucky 77, Ohio 55, Michigan 90,
Indiana 85, Illinois 90, Wisconsin 70, lowa 82, Missouri 31, Kansas
96, Nebraska 100. California 100. Oregon 19% Nc-v.uti 90, Uotora to
96, Arizona 100, tJtah 90, Washington 90. = . o

The returns of the corréspondents of the Division of it irist'es show
that, excepting a few State.,, there has be«a general ImprovementIn
the eotdltlon of winter wheat tUronghoat the Country, and the reports
collected through the climate and crop services of the Weather Bureau,
covering tho week embracing the last three days of April and the first
fourdaysof May.compared with the resorts of the previous week,
indicate a general improvement in the conditio i ot winter wheat in
the principal wheat State, but show that in_ Maryland Now York,
Pennsylvania and Oklahoma the oondhi >nof winter wheat w as not so

romising.
pSpecml_gre_ orta to the Department shear crop prospects excellent in
(treat Britiln and France, good in Russia and Austria-Hungary, fair
in_Germany, llalr and Romuaiiia, and ndf ivorshle only in So tin.

The condition of wim -r rye on Ma)é I wis 87-7 per oe u, of hurley
89 2, spring pasture _id-2, meadows 918 ;

The proportion Of spring plomMng aco enp'lsh-1 by May 1 this
season was rath-r above the average, oelug U S par cant, or 1-9
points above that of an average year.

cosmTioN or winter wheat.

um. 1895. vm.
States. -

April, Miiv. > | May. Jam. AgHI. May. June.
Ohio.. m 55 & 8% 70 90: 80 98
Indian 7 m m 87 58 90 00 93
Ilinois. 81 w S7 SO 51 87 m 81
Mltaonrt 75 *i M m 70 88 83 82
Sanaa* .. Lol im 53 48 37 7t 75 57
Michigan ... ... 90 78 U 77 mi : 83 m
California— ... ........ s*i jle>3 at 97 10S b7 , 52 80
Oregon... . ............. 00 1*9 86 m 10tl 95 95 97
New Vork.... m S5 92 m m 99 95 m
P*Jin»dt'*aai» O at n m m m 0 &s
Tennessee... ..... p M 81 m m m Tu 75
Maryland..., tO m m 90 91 « 98
Virginia tO n m m m 88 81 81
RIS S ZU e — 94 m & m 56 81 82 so

A-rer.whole coontry KW o»r? B4 8T9 « 1 SHJT gT4 83*2

er- Far other table, a.aallv clveo here »ee race 883.

THE DRY GOODS TRADE.
New York, Friday, P. M., May 13, 1896,

The irregular conditioi of the market for fancy cottoo
dress fabrics has been fairly indicated by farther dr.yes pat
out by jabbers this week, all tho leading” jobbing hmvm hay -
ing made these a prominent feature. Another importtat con-
tribution to the situation lias been a “ cut” in j tbbiaz circles
of the two leading tickets in 4 4 bleached o ittons—Fniit of
the Loom and Lonsdale—to against agents’ prices of 7c.
At first hands bo»ine*a has rule | quiet throughout with anotice-
eable falling off in the demand tor brown cottons, which have
lately been in good request. Exporters and converters have
probably filled ttOKof their requirements for the time being,
but the increased stiffness of sellers has al«n contributed to
check theirefforts. The mills are distinctly averse to booking
orders of any size for future deliveries on the basis of current
prices, particularly as tho manufacturing situation is taking on
a troublous app» aranee. Notices of wage reductions have been
ported by several large E istern mills, and present indications
point to strikes in resistance to the cut-down. The course of
the co ton market continues an influence on sellers' side, al-
though buyers do not pay much practical attention to it
There has been a quiet week in all branches of the woolen and
worsted goods division, with the price situation unchanged to
any quotable extent,

DoHsmc Cotton Goods—The exports o* cotton goods
from this port for the week ending May 11 were 3,080
packages, valued at 3117,193, their destination being to the
points specified in toe ta >les below:

1898. 1893.
M ,» Yoke to Mat n.
Since Jan. 1. Week SinceJan. i.
treat Britain ..o 05 851 80 2,103
t&er European . 2 1.234 14 412
Cain* 126 31,3-23 4,700 10,539
fad!*, . 2,450 25 3,067
Arabia., 5.574 8.720
frica ... 355 5,827 410 3,115
West | jdiea.. $73 4,810 113 0.777
....... e 31 1,102 43 1,229
Oeorr* America.. 809 3,254 414 4,190
South America ... 1,741 17,799 524 19,435
Otoer C ‘untries 7% 1,24% 219 2,288
TOt4 e 3,080 75.472 0.778 88,588
Ohtuo. vt» Vancouver”__ 40 13,707 ,800
Total ..o s e 3,480 89,179 8,778 70,398

points direct.
The value of the New York exports for the year bus
been 13.473,633 in 1898 a<rdnat $1.0$5.161 in 1895.
1t-cent bo*loess his put heavy weight brown shaetiogs nod
drills into comolriitivefVgood p Hit, 1J. aad a g net business
this week has had no material effre; on toe atti u le o' sillers.
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There is little disposition to accept orders ahead to any extent
at prevailing prices, but goods in stock are not difficult to
buy at current quotations. Light-weight oarse yarn goods
are quietly steady. Toe market for coarse colored cottons is
generally quiet, there bring but little demand from jobbers
and the cutting-up trades keeping close to current needs.
Doniras are linn in price, with light stocks and other
coarso colored goods fairly steady. The better grades
of bleached cottons are dull and without feature beyond
the jobbers’ cut already referred to. Low-grada bleached are
firm, print cloths still furnishing support to sellers. Fair
sales of wide sheetings are reported, but prices continue irreg-
ular. Cotton flannels and blinkets steady, with a moderate
business doing. Bad-finished cambrics quiet but firm. The
firmness of the print cloth market has nod little influence
over the market for prints, business in chess continuing quiet
and prices irregular, Tne ginghiuo market continues lifeless
at first hands in dress styles, but there is a steady, moderate
demand for staples at previous prices. Print cloths have sold
to a small extent at 3 9-16e. for spot “extras,” but sellers re-
fuse bids for contracts thereat. Odd goods firm with a steady

business.
i 1896. 1895. 1894. 1893.
Slock of Print Olot/u- May 9. May 11. May 12.  May 13,
At Providence, 64 squares. 269,000 130,000 221,000 65.000
At Fall River, 61 squares.. 863,000 11,000 412,000/ 59.000
At Fall River, odd sizes__ 529,000 61,000 105,000 ? :
total atook(Pteoaai ...1.631.000 211,000 742,000 124,00P

Woolen Goods—There have been reorders reported this
week for heavy-weight woolens and worsteds for men’s wear,
and some previously canceled goois have been re taken by
original purchasers, but still the general demand has been in-
different in all grades of fancies and small in stap'e lines.
Current reports indicate more m ichiuery gradually dropping
out of work, anu the curtailment of proauction must, if aU
rep -rts are correct, have reached such serious dimensions as
to foreshadow much difficulty fur buyers when they come to
place their t-upplementary requirements. So far, however,
they show no actual apprehensions on this score. Prices are
generally steadv m all representitive goois There has again
h*Mh a dull market in overcoatings of all descriptions and a
moderate ou-iness in plain and fancy cloakings The demand-
for dress goods lor fall has been moderate in fancies and slow
for such plain goods as sackings, Mariettas and Cashmeres,
which are easy to buy. Flannels are firm, with fair sains ;
blankets quiet and unchanged.

Foreign Dry Goods.—There has been no improvement in
the demand for foreign merchandise for fall dress goods and
silks are selling indifferently in both plain and fancy lines.
Ribbons are in moderate request; hosiery and underwear dull.
In seasonable lines trade has been erratic atii chiefly in odd
lots at cleaning-up prices.

Importation-! anil Warehouse Withdrawals or Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending May 14, 1898, and since
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TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

® The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars i i Europe, which in both
cases includes postage.

Terms of Advertising— Per inch space.)

ONE tiM €. $3 50 ITnr Months (13 times)..$25 00
One Month 4times).. 11 00 Six onths 26 times).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and onward are forstanding cards.

The purpose of this State and City Department
is to firnieh our subscribers with a weekly addition to and
continu ition of the State and City Suppilement. In other
words, with the new facts we shall give, the amplifications
and c )rrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 @s near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

New York State Laws.—The bill amending the New York
State law by making the securities issued by Newark, N. J.,
and Springfield, Mass.. legal investments for the New York
State savings banks was signed by the Governor last Satur-
day. A copy of th* Act which we received on Monday did
not include the city of Newark, but we are informed by tele-
graph from Albany that this is an error which occurred in
printing the original bill and was not discovered in time to
make the change.

We give below a reproduction of the Act as corrected by
means of our telegraphic advice.

The new matter is indicated by italics.
~ AN ACT to amend the banking law relating to securities
in which deposits may be invested

The People of the State of New York, represented in Senate
and Assembly, do enact as follows: .

Section 1. Subdivision five c.f sectioa one hundred and six-
teen of chapter six hundred and eighty-niae of the Laws of
eighteen hundred and ninety-two, entitled **An act in rela-
tion to banking corporations,” as amended, is hereby amen led
s0 as to read as follows: ) )

5. In the stocks or bonds of the following cries : Boston,
Worcester, Cambridge, Lowtll, Fall River and Springfield,
in the State of Massachusetts; Saint Louis, in the State of
Missouri; Cleveland, Cincinnati and Toledo, in the State of
Ohio; Detroit and Grand Rapids, in the State of Michigan;
Providence, in the State of Rnode Island; New Haven and
Hartford, in the State of Connecticut; Portland, in the State
of Maine; Philadelphia, Pittsburg, Alleghany, Reading and
Scranton, in the State of Pennsylvania; Minneaoolis and Saint
Paul, in the State of Minnesota; Des Moines, in the State of
lowa; Milwaukee, in the State of Wisconsin; Louisville, in the
State of Kentucky; Paterson, Trenton and Newark, in the
State of New Jersey; Baltimore, in the State of Maryland.
If at any time the indebtedness of any of said cities, [ess its
water debt and sinking fund, shall exceed seven per centum
of its valuation for purposes of taxation, its bonds and stocks
shall thereafter, and until such indebtedness shall be reduced
to seven per centum of the valuation for the purposes of tax-
ation, cease to be an authorizsd investment for the moneys of
savings banks, but the Superintendent of the Banking De-
partment may, in his discretion, require any savings bank to
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sell such bonds or stocks of said city, as may have been pur-
chased prior to said increase of debt.
§ 2. This act shall take effect immediately.

Bond Proposals and Negotiations. —We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds offered and to ba offered for
sale.
~Aldan, lowa.—Bond Sale.— Vloin of Si,000 was awarded
in April to D. B. Lyjas of Des Mlines, lowa.

Arkansas.—Bond News.—The State Auditor of Arkansas
gives Dotice that the holders of certain sixty-five bonds of
the issue of 1869, bearing 6 per cent interest, may learn
something of importance by addressing him.

The numbers of the sixty-five bonds referred to will be found
in the official advertisement of the State Auditor elsewhere in
this Department.

Barre, Vt—Bond Sale.—Oa May 12, 1896, this city sold
$45,000 of 4 per cent coudot refunding bonds to essrs.

Dietz, Denison & Prior at 101'53. Nine bids were received for
the loan as follows :

Bid.
Horace 8. Homer A C 0 ..coeeivicicias .101012
W. 1. Hives & Sons .100'51
Deitz, Denison A Prior 101'53

Leland, Towle & Go
E. C. Stanwood & Co.....
Lainpreobt Bros. Co
Fred. AField

Farson, Leacli & Oi. bid par aud a premium of $520 and Cushman,
Fisher A Phelps bid par less $97.

Interest on the loan is Fayable semi annually in May and
November at the National Bank of Redemption, Boston. and
$15,000 of the principal will mature each year on May 1, 1906,
1911 and 1916.

Buffalo Center, lowa.—Bond Sale.—1. B. Lyons of Des
tI;/Imges, lowa, recently purchased $9,000 of Buffalo Center
00ds.

Lass County, "owa.—Bond Sale.—Binds of this county to
the amount of $23,000 have recently bean 3old to D. B. Lyons,
of Des Moines, lowa.

Cecil County, M'l—Bond Offering—Proposals will be re-
ceived until Mav 27, 1896. bv the Ciuntv Commissioners for
the purchase of 810,000 of school-house bonds. The securities
will be dated June 1, 1896. will bear interest at the rate of 5
pPr cent, payable semi-annuillv, and will mature at the rate
of $500 yearly from June 1, 1897, to June 1, 1916.

Cedar Rapids, la.—Bond Offering.— Mayor George A.
Lincoln will receive bids until noon of June 5, 1896, for the
purchase of 4 per cent Cedar Rapids funding bonds to the
amount of $100,000. The securities will be dated July 1,1896,
and will run for twenty years with an option of call after
nineteen years. Interest will be payable in New York, Boston
or Chicago, as the purchaser may elect.

further particulars regarding this sale will be found in the
Mayor’s official advertisement elsewhere in this Department.

Chicopee, Mass.—Bonds Authorized.—Water-works bonds
to the amount of $45,000 have oeen voted.

Cleveland, Ohio.—Bond Satie.—Below is a list of bids which
which were received oa Mty 9, 1896, for the purchase of $153,-
000 of coupon sewer bonds of the City of Cleveland.

Amount bid
W. J. Hayes & Sons. Cleveland....... . $158,265 00
Lampreclit Bros. Co, Cleveland . 156,766 30

Dietz, Denison A Prior. Clevelan
Seasongood A Mayer, Cinoinuati
Bertron A Storrs, Ve<v York
Blake Bros ACi, New York..
E Il. Rollins & Sins, Bostin 157,815 70
R. L. Day ACo., Boston 156,515 42

Interest at the rate of 4 per cent will be payable s°mi-annu-
ally from April 1, 1896, both principal and interest to be pay-
a heat the American Exchange N itional Bank, New York
Citv, and $30,000 of the amount will mature April 1,1901;
525 000 April 1, 19)3; 820,000 April 1, 1904, and 878,000 April
1, 1906.

Cold Spring. N. Y.—Bond Offering. —Proposals will be re-
ceived until 2 o’clock p. m. Mav 18, 1896, by Henry Metcalfe,
President of the Board of Water Cimmissioiers of this
village, for the purchase of 8§10 000 of 4 per cent 30-year
coupon or registered sinking fund bonds. Interest is payable
semi-annually on May | and November 1

C (liege Point, N. Y.—Bond Offering.—Proposals will be re-
ceived until Juae 1, 1896, at 3 o’clock p. w., for §11,000 of Col-
lege Point water-works bonds. Bids should be addressed to the
Board of Trustees of the village. The securities are issued to
refund old 7 per cent bands which mature July 1, 1898. They
will bear 4 per cent interest and will run for twenty years.

The official advertise nent of this s tie will be fo und elsewhere
in this Department.

157,463 00
155,664 10
157,650 00
156.978 00
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Cuyahoga Comity, Ohio.—Bond Sale.—On May 11, 189,
this county sold 510,0000f 5 pot cent Chagrin River bridge
bonds to "Deitz, Denison & Prior for $10,732 77. Four bids
were received for the securities a3 follows :

DieJti,BDenison APrior.............. Srerer e e e rns . Aﬁ&'?ﬁzmid/

The loan is dated April 1 189, interest is payable semi-an-
nually on April 1anu October l‘and the principal will ma-
ture April 1, 1906, bo'h priociptl and interest to be payable
at the office of the countv treasurer.

Delta, lowa.—8Bond Sale.—This municilelal_ity has recently-
sold $1,000 of bonds to D. B. Lyons of Das Moings, lowa.

Des Moines, la.—Bond Gall.—City Treasurer A. B. Eiliott
gives notice that fourteen renewed funding hoods of the city
of Das Moines numbered from 26 to 39, both inclusive, are
called for pavtnent, and will be redeemed at his office on and
after June 15, 1896, on which date interest will cease.

The official mil will be found among the advertisements else-
where in this Department.

Foxborn, ifass.—Bond sale.—On Mav 11, 1396, this town
sold $17,000 of 4 per cent school-house bonds to_H trace S.
Homer & Co., of Biacoo, at 101-533. Fourteen bits were re-
ceived for the loan, ranging from 100-37 to 101-528. The
securities are dated %rll ]61896’ and 35,000 of the bonds
mature OMotor 1, 1990, $5, _?O October 1, 1901, and $7,000
October 1, 1903, Interest will be payable semi-annually on
AP”||3 1§Emd October 1 at the National Biak of N >rh Amer-
ica, Boston.

Btrricttttevn, N V—Bond sale,—t is reported that 4*
per cent school bonds of this municipality to the amount
g)( ??900 have been sold to Parson, Leach dt O i,, of New

ork.

Hillsboro Ctinntf, H,—Bond sale.—Oa May 12, 1896,
this county sold MO Qolof 1 her cent building bands to N. w.
Harris & Co at 101-595 A list of the bids received is as fol-
lows: J. SV. Long ireet, 103-578; Blake Bros. sc Co . 104 31;
A L, SweeUrr. 671 ; R, L Day & Oo., 105159; Es'ahro K
& Co,, 168*537, IV.J, HaytisA Sons, 10007 George A F-rriald
A Co.. Is* < Bbwtget, Merritt & C».. 1oP.VJ: E."11 Rillfns &
Sons. 106 06; N. W. Uirm & (V.. It.7-595; Di-tz. U-nisou &
Prior, 105-50. all of Boston ; Fred A. Dawns, Manchester,
104d; S. A Kean, 10L24. . ]

The securities are to dated June 1, 189, interest will be
ayablle i\gzrlually onJune 1 and the principal will mature
ane 1,

Mob*troy i’il

Pa.—Bonds Authorized.—Paving bonds to
the amourit of

3éiOCﬂ\/) have teen authorized.

Mit'sachn«-M« —Offering in London.—State of Mi-utchu
setts 3 ' per cent gold bongs to me amount of $4,000,000 were
offered ihi* week tn London by Messrs, Blake Bros. & Co.
Thq[ |S?+E]pr£%i~&j]£8 alr(ljdbactchruesdt Itnterg)est.t The bonds arg
part of the gold by the State about a year ago an

award*d to Messrs. E"H. Giv A Co. Cable advices do_not
state definitely the amount of the bonds taken, but it is
thought that a large proportion have been sold.

‘Melrnse, Mass —Bond Sate.—lt is reported that fourteen
bids were received on May 1, 189, for the purchase of $10,-
000 of mwe,age bends, end the_ loan was awarded to Il. L
Day & Co. at 106 % The securities are dated June 1, 189%5.
bear interest si the rate of 4 per cent, payable s-mi annually
in June and December, and mature Juni* 1, 1925, Principal
and interest is payable at Boston or Melrose,

M-r-dlan, Mi**—Bond sale.—On May 7, 1806, this cit
sold 325,060 of 6 per cent 30-year sidewalk hoods and $86,
of 6 per cent 80-year street paving bonds. The bids received
for the loans were as follows ; o

S, A K-»n. Chicago, offered ptr less a commission of one
per cent for the entire Ini, o

Mark* liothenberg & Go., Meridian, offered par for $5,090
of stteet Pa\_/mg bonds and 102-10and accrued Interest lor the
$35,000 of sidewalk bonds.

Citizen™- Savings Bank, Meridian, offered to take $5,000 of
street paV|n86ponds at 104-58.$5,000 at 108*15 35,000 at 105 55,
13,000 at 106-15, $5,000 at 106629 and $5,000 at 107031- an,|
accrued interest, or sidewalk bonds at the fame prices.

N, 54. Harris .3 Co,, Chicago, offered par less one per cent
couitm-sion for the entire lot.” =

Rudolph Kleybolte & Co,, Cincinnati, offered $55,275 and
accrued interest for the entire lot.

_ Charles H. Shaw, Cincinnati, offered 102TO and accrued
inter* st for the whole amount or none. ] )

A hid was alto nceived trout Mason, Lewis & Co,, of Chi-
cago, but on account of being too late was returned unopened.
The street paving bonds were awarded to the Citizens* Savings
Bank and the Ttit-walk bonds to Mark Rothenberg & Co.,
both t.f Meridian. The securities are dated April 1, , and
inter*-t is payable seml-annuallg, both the principal and the
|\r(1;[)er[<est being payable at the Seaboard National Btnk, New

Mes»r>-y, Joua.—Bond Sole.—Tim _ municipality sold
$3,000 of bonds in April to D, E Lvoi* of D*s Moines,” lowa.
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Mt. Gilead, Ohio.—Bonds Authorized.—Water-works bonds
to the amount of $48,000 have been authorized by the Legis-
lature.

Mount Yernon, Wash.—News Ttem.—E. D. Davis, City
Treasurer, reports to the Chronicle that only oae bid was re-
ceived for the purchase of $14,000 of 29-year water-works
bonds recently offered for sale, and that not containing the
required certified check for 3500. _As the Council has not yet
met to consider_the matter, the Treasurer cannot say what
further steps will be taken,

New Tort City.—Bond Sale.—We gave last week a partial
list of the bids received for the $4,039,502 84 of 3JE per cent
gold bonds, which were awarded to Messrs. Vermilve & Co.
at 104-089. Having since recei ved the complete and detailed re-
port from City Comptroller Fitch, we give the same below,
believing it to be useful asa matter of recird. It wilt be
noticed that the total amount of the proposals submitted was
$37,703,017 04, more tban nine times the amount of the offer-
ing, A brief description of the securities is as follows;

When due. Dock Bonds—

CONSOLIDATE!) STOCK— 31*1.9,3IAN.si,000,000g.Nov. 1,26
3%-,, 9, MAX,$253,000k,Xov.1,'12 Fire Hvdrast Stock—

SLjs, g. MAX. 925,000k,NoV.1,5it! 3s. k, MAN.  S$>0.000g.Nov.l,"25
3%a, g. MAX, S0O0.000s.Xov.l,*10 Police Def. Bonds—

Additional Water stock— 3>as, g, MAX, $100,000g,Xov.l,"16
3%js,s, MaN.6175000s.Nov.l,''2 ~ School bonds—

adr'i. Croton Water Stock— 3ki8,0,MAN,$806,50284g,NV.1,*U
8*a-i, g. MAX. $400,U00«.Xot.1,-11
DETAILED STATEMENT OF PROPOSALS RECEIVED. AS REPORTED

BY THE CITE COMPTROLLER.
aRRU KLE BROS.
Maturity.

1916

1HK5

Clt*Sof Bond.
Repaving streets mid avenue*.........
Museumof V v . .

tin'i'tiu.
$ 173,009 00
200.000 00 103-35

Driveway, Harlem River. 230.000 00 103-35
Street' cleaning.....ooivee voveveces cevieens 1912 83.000 00 102-84
Riverside Peri¢c and Drive 1912 200.000 00 102-84
Change of grade of railroad™ 1910 300.000 00 102-51
Addlttem | water 4Uxck............ 1912 173.000 00 102-84
Additionai Croton waterstock 1911 400.000 00 102-61
Police Departmeat twiiid* .... 11116 100.000 oo 1t'3'35
Dock hoijir*. . 1920 1,000,000 00 104-
Fire hydrant -tonic............... . 192> 50.000 00 101-
Schoolhou*e bonda.................. 1911 808,002 84 102-
K C. STANWOOD & CO.
RepAvIu?*sdr#ets and avrtitle*.... .. 1910 100.000 00 103-077
i Altocrcee . 1910 100.000 00 10S-077
Driveway Harlem Rlv.r. ... 1910 100,000 00 103-077
Police Department bond*.... 100,000 00 103-
30,00000 104-27
Seltdol bouse boncD........... _ .o lo1: 100.000 00 102-477
SAALI/Bt 11 VWAN
Duck bobd* 1.920 25.000 00 102 SO
Bl Bsse Ume2® SO von 2500000 0155
MCWtsOBN PROS.
1920 25.000 00 106-
Dock bonds U 1920 23.000 G4 107-00
liepaving *ireeti and avenues ....... 19Hi 25.000 OO 105-50
Repaving streets and avenues....... una 25.000 00 106*00
Sohool héuse bonds......... . 1911 25.000 00 104*50
School-house bond*........cccoceveee ... 1911 25.000 00 105-00
A UALOT.
AUj- ClaSS .o 10.000 00 100*71
RUSSAK BROS.
Pire hydrant stocK........c. oo vvve. . 1925 10,00000 10200
LKWISOHN BROS.
Sehooi-house bonds.......ccccocovivicnenn. 1911 25.000 00 106-00
Dock bonds..................... ___. 1920 25.000 OO 109-00
BLAKE BROS.
Repaving streets and avenues 1916 475.000 00 10210
Mu-eum of Art.. 191*1 200.000 00 102-10
Driveway Harle 1916 250.000 00 102-10
Street cleaning . 1912 83,000 00 101-79
Riverside Park and drive _ 1912 200.00000 101-79
Change of grad** railroad*. 2770000 1910 300.000 00 101-60
Addlttcma.1 water stock....... . 1912 175.000 00 101-79
Additional croton water stock...... itm 400.000 00 101-
Police Depart®ei.itbomb........ 1916 100.000 -0 i<2 50
Dmk bonds . ... .. 1928 1,000,000 00 102-73
Fir* hydrant stock.. m s 50,000 00 302-50
8<dWh»of*house bonds.... 1911 806,802 84 101-
Or "hole loan or none, at.............. 102-
MAXIEE A >IOXAN it oo.
Repaving street# and avernier.,..... 1916 473.000 00 101-51
Museum of ATt .. . 1916 200.000 00 101-51
Driveway Harbin Rivet. ... 1916 250.000 101-51
Police Department bonds............... 1910 100.000 00 101-51
Dock bonds 1926 1,000,000 00 101-91
Fire hydrant stock. .., .. 1926 50,000 00 301-87
Change of grade, railroads ... 1910 300,000 00 10115
K. BE UNDERHILL, JR.
Fire hydrant stocK......c. 1925 50,000 00 10514
HOWARD <. JONES CO.
Police Department bonds__....... 191C 100,000 00 10316
Fire hydrantstock........v. 1925 50,000 00 101-15
NEW VORK LIFE INSURANCE.
19211 1,000,000 00 102-56
SUEYER & CO,
For the whole loan, all or none........ 4.039,502 84 102-7563
DRY DOCK SAVINGS INSTITUTION.
ANY ClasS. ..o o 250,000 00 10000
MAITf.ANP. PHELPS  CO.
Consolidated stock or Police Depart-
ment bonds. ..o 1916 100,000 00 101-84
NAUMHERO, LAUER B co.
Dork bonds.......... ... 1026 100,000 00 10001
1926 50,000 00 100-51
1926 00,000 00 10101

20
62

50

70

70
577
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STREET, WYKEfi & CO. CUSHMAN, FISHER & PHELPS.
Class of Bond. Maturity. Amount. Price. Class of Bond. Maturity. Amount. Price.
ANY iSSUE NAM 8 .o $100,000 00 103.-75 Additional water sStoCK. ..o 3912 $175,000 00 102*57
Dock bonds 1926 100,000 00 105 09
BANK FOR SAVINGS. School-house bonds....cccccveecveevnesniene, 1911 100,000 00 103*79
From any of the classes of the fol-
Iowingym ALUTTEIES oo, 1910) £101*37 ) HENRI R. PHILLIPS.
1911 1101*45 Any of the issues, long bonds pref............ 50,070 00 100-00
- *
%g%% 500,000 00,"13(1%7;’0 WILLIAM ALLEN SMITH.
1926 1102*28 DOCK BONUS ccvrrmrierrerssseeernssssseeenssssneenn 1926 10,000 00 102 00
THOMAS S. BASSFORD. J. G. COHEN.
Change of grade of railroads............ 1910 300,000 00 100 00 ﬁny issue.. %888 88 %88%(5)
. ny issue , -
VERMTLYE * CO. Any issue.. 1,000 00 100-75
For the whole loan, all or none.....coceercenne 4,039,502 84 104-089 PENTZ fc VAN RENSSELAER.
GEORGE M. HAHN. Additional water StocK . 1912 50,000 00 101-26
Police Department bonds 100,000 00 102-65
Fire hydrant stock 50,000 00 103-57 ) C. WILBER.
Police Departmentbonds 1916 10,000 00 10109
It. L. DAY & CO. Dock bonds....... 1926 10.000 00 102 06
For stock and bonds maturing as Fire hydrant stock 1925 5,000 00 102-08
follow s 1910 300,000 00 102-31 School-house bonds. 1911 20,000 00 103 07
1911 1,206,502 84 102 41 Additional water stock . 1912 15,000 00 103-09
1912 458,000 00 102-59
1916 1,025,000 00 103*19 WESTCHESTER COUNTY SAVINGS BANK.
1925 50,000 00 104-00 Additional Croton water stock. 1911 10,000 00 101-20
1926 1,000,000 00 104-00 P. J. MORAN.
N WESTCHESTER COUNTY SAVINGS BANK. . SCchool-house BONdS .ceveeecrieeereenne 1911 10,000 00 100-00
Additional water stoCK....cooeerrveuennen. 1912 10,000 00 101*90 NEWBURG SAVINGS BANK.
CHARLES U. RICHTER. School-house bonds . 1911 50,000 00 101-25
DOCK BONAS e 1926 5,000 00 10100 THE FRANKLIN SAVINGS BANK.
TRUSTEES OF THE POLICE PENSION FUND. Bonds due Nov. 1... . 1916 100,000 00 100-77
From any bonds or stock maturing LOOMIS L. WHITE & CO.
88 FOHOWS o 1910) f103-46 ANY ESSUR oot 25,000 00 100*55
VIV 300,00000 181:21 ISAAC W. SHERRILL.
1926 J (.105-81 Police Departmentbonds 1916 100,000 00 102-97
JAMES LANG, JR. Fire hydrant stock .. 1925 50,000 00 103-77
DOCK BONAS ccuvverrmreerenrsssneenmssssnseeeesssnnn 1926 24,000 00 100 40 FAY BROTHERS.
V; H. HARRIS. D OCK BONUS..ooooeereeeereeeeeeeeeeereesseeeenseeeessenneenes 1926 500,000 00 103*30
Repaving streets and avenues......... 1916 25,000 00 101-00 JOHN R. WATERS.
DANIEL G. ROLLINS, TRUSTEE. Dock bonds ..o 1926 120,000 00 101*00
A M. GERNSHEIM <t CO.
Pglclléeblggggffﬁi'é'h'i'b'b'h'd's".' ! 18%835) §8,888 88 }3} 38 Dock bonds.. 1926 10,C00 00 102*51

8242,000
State of Georgia Bonds.

PROPOSALS FOR BIDS.

Executive Departmert,)
State of Georgia,
. _ Atlanta, April 1(5, 1896. 3

By authority and in pursuance of an Act of the
General Assembly of Georgia, approved December
16th, 1895, entitled “ an Act to authorize the Gover-
nor and Treasurer to issue bonds and to negotiate
the same for the purpose of raising money with
which to paly off an amount of the public debt ma-
turing July Ist, 1896, which is not provided for by the
Sinking Fund that will be in the Treasury at such
time, and tor other purposes/’

Sealed bids will be received at the Treasuryof
the State, in the »ity of Atlanta, until 10 o’clock a.
m. Monday, the 26th day of May. tor a series of two
hundred and forty-two ‘bonds of the State of Geor-
giaof the denomination of one thousand dollars each,
maturing Ju!]y 1, 1926, with interest payable semi-
annually on January 1st and July 1st of eacli year
from date of said bonds until maturity, and shall be

able, both principal and interest, at the office of

Treasury of the State in the City ot Atlanta.

eorgia, and also in the City of New York, atsuch
place as the Governor and Treasurer may elect.

Bids will bereceived for the above-described bonds,
bearing three and one-half per cent interest, also for
same bearing four per cent interest; it is provided,
however, that the entire series of two hundred and
forty-two bonds, as above described, shall bear same
rate’of interest.

Bidders will be required to deposit with the Treas-
urer of the State, atthe time of making bid, a certi-
fied check of five thousand dollars on some solvent
bank or banking company, payable to the order of
the Treasurer «1 the State, to be approved by the
Governor, which deposit is made as a guarantee
that the successful bidder will carry out his contract
as set forth in his bid made to the Governor and
Treasurer.

Said bonds will be delivered to successful bidder
on the 1stday of July, 1896, either atthe office of the
Treasurer of the State, in the City of Atlanta, or in
the City of New York, asthe purchaser may elect,
notice of such election being given atleast ten days
prior to July 1st, else delivery will be made at the
office of said Treasury.

The right is hereby reserved to reject any and all
bids, and no bid will be received with"any proviso or
condition other than heretofore set forth.

Y. ATKINSON,
Governor.
R. U. HARDEMAN,
Treasurer.

BOND CALL.

City Treasurer, Des Moines, lowa, will nay the
following Bonds of the City of Des Moines, lowa, on
and after June 15th, 1893:

Renewed Funding Bonds of 1888.
Fourteen Bonds Nos. 26 to 39 inclusive.

Interest will stop June 15,1896.

A. B. ELLIOTT,

City Treasurer.
DaaMoines, lowa. May 9th, 1896,

BENWELL & iiVERITT]j
Schermerhorn Building, 6 WALL »T.

MUNICIPAL ISSUES IN THE STATES OF

NEW YORK & NEW JERSEY
A SPECIALTY

FOR SALE.
8100,000
CEDAR RAPIDS,

20-Tear 4% Refunding Bonds

1A,

Notice is hereby given that sealed bids will be re-
ceived by the undersigned, at the Mayor’s Office in
Cedar Rapids, lowa, until noon, Friday, June 5th*
1896, for One Hundred Thousand Dollars (§100,000)
4 per cent refunding bonds, interest payable semi-
annually in New York, Boston or Chicago, as the
purchaser may prefer; said bonds to bear date July
1st, 1896, due in twenty (20) years from their date,
and redeemable at the option of the City after nine-
teen (19) years.

The above-named bonds are to be issued under
authority of the laws of the State of lowa, in ex-
change for 5 per cent sewer bonds issued by said city
in 1887. The city can only bind itself to issue such an
amount of said refunding bonds as it can exchan e
for the sewer bonds now outstanding, and all bids
mustbe made upon this basis, and each bid must be
accompanied by a certified check for One Thousand
Dollars (§1.000), which will be forfeited to the city
In case the successful bidder fails or refuses to com-
ply with the terms of the contract.

The city reserves the right to rejectany and all
bids.

Dated at Cedar Rapids,
April. 1896.

lowa, this 28th day of

GEO. A. LINCOLN.
Mayor of the City of Cedar Rapids, la.

State of Arkansas.
BONDS OF 1869.

The holder* of Arkansas Qb bonds of the 1869
series. Nos. 64?, 707 to 722, 746 to 773, 787 to 795, 875
to 877 and 883 to 890 (05bonds), may learn something
of interest to them by addressing

AUDITOR OF STATE,
Little Rock, Arkansas.

GOVERNMENT
MUNICIPAL,
STREET R'WAY

BONDS.
EDWD.C. JONES CO0.5

421 CHESTNUT STREET,
PHILADELPHIA.

80 BROADWAY,
NEW YORK.

8700,000
CITY OF

PROVIDENCE, R
4 PER CENT BONDS.

Office of the City Treasurer, >
Providence, R. |.,, May 8th, 1896. )

Sealed proposals addressed to D. h. D. Gran-
ger, City Treasurer, Providence, R. I., each
endorsed “ Proposals for Loan,” will be received at
this office until 12 o’clock M. Friday, May 22, 1896,
for the whole or any part of the following loans to
the City of Providence:

Sewer Loan: Five hundred
',§500.000i on bonds of said city.

Water Loan: Two hundred
(8200,000) on bonds of said city.

Both the above series of bonds will he dated June
1,1898, will become due June 1,1926, and will bear
interest a the rate of four (4) per centum per an-
num, payable semi-annually in June and December.
Both principal and interest will be payable in goid
coin of the United States, equal to presentvalue of
fineness and weight. Either coupon or registered
bonds, as de ired, will be issued, and coupon bonds
may at any time thereafter be converted into regis-
tered bonds. The principal and interest of coupon
bonds will be payable at the Treasury in Providence
or at the National City Bank of New York. Bonds
will be ready for delivery June 1, 1896.

Proposals should state whether hid is either for
the whole or any less portion of said loans, or for

thousand dollars

thousand dollars

both. Further information can be obtained of the
undersigned. The right is reserved to reject any
and all bids. D.L.D. GRANGER,

City Treasurer.

811,000

Villageof College Point, N.T.,
WATER BONDS.

The Board of Trustees of the Village of College
Point. N. Y., hereby invite bids for the whole or any
part of eleven §1.00000 twenty-year four per
cent water bonds of said village as authorized b
Chapter 383 of the Laws of the State of New Yor
of 1893. Bids are invited and will be received by
the Trustees of the Village at their rooms in Pop-
penhusen Institute, College Point, Y., up to 3
o’clock P. M. June 1st, 1896, when and where all bids
will be opened. All proposals must be accompanied
by certified check drawn to the order of F. R. Clair,
Esq., Village Treasurer, for five per cent of the
amount bid, the balance to be paid by the successful
bidder on or before 12 o’clock June 29th, 1896, at the
Ninth National Bank. 407 Broadway, New York, when
and where the bonds will bedelivered. The board re-
serves the right to reject any or all bids.
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A. P. COBB. THE BOWERY SAVINGS BASK.
ClassofBond. Maturity  Amount. Price. ClassofBond. Maturity. Amount. Price.
BOCK BENAS .o 1926  $1,000,000 00 100-00  BOOK bONAS..oooooroecciiccvvvvceesssssscisssnnnees 1926  $1,000,000 00 1 00-00
FI.OWEK * CO. UNITED STATES SAVINGS BASK.
Bock bonds 1926 500,000 00 102-15 20,000 00 101-05
Bepavtag streets a 1916 275,000 00  101-75
~unat Apt... 1916 1000000 00 101-75 $37,703,01701
Driveway Harlem 1916~ 12500000 101-75 These bonds were offered this week for public subscription
1. VOS hoffmann a co. in London by Messrs. Brown, Shipley & Go. on a bisis to
BOOK BONGS.cvoeeoeseeeseeseeserssees 1926 -250,000 00 102-392 Yield 3 per cent. Cable advices hive been rec-ived to the
LAOEKBURG. TUVLMAVS & CO effect that the bonds were all taken, Messrs. Brown B.-0s, S
' ' X Co. drew exchange yesterday for payment for the first instal-
BOOK DONAS..cvvvveeeerereveeeeeeees s 1926 250,000 00 102-162 ment.
KKI-MONU, KKBR & CO. Petersburg-, Ya.—Bonds Authorised—G. B. Gill, Cit
Bock bonds 1926 250,000 00 102-099 Auditor, reports to the Chronicle in reference to $53,000 of
Bepaving streets 1916 175,000 00 101-867 per cent bonds recently authorized to fuud the ont-standi Ig
Musdeoum odfOAr: 11%11% 127550000000000 %8%%% floating debt of Petersburg, that the loan will be offered for
Driveway, Harlem River 1916 250.000 00 101539 Sale about the last of this month.

%Vivvegeﬁsi%'gzg'r’}%-é """"""" %1(8;% 11§§§08080808 %g%:gg Providence, R, 1.—Bond Offering.—City Treasurer D. L.
0 0 e X - i i i i i %
Additional watef $i6 1513 175,000 00 101.206 D. Granger will receive bids until Miy 22, _1398, at 12 oclock
Police Department bon 1916 100,000 00 101-977 M for the purchase of $300,000 of sewer boids and $200,000
Fira hydrant stock 1925 50,00000 102-6-16 45 \water bonds of the city of Providencs, to be issued to re-

U VOS HOKFAIAS * CO. duce the floating debt. Both loans will ba dated June 1,
* - - -
2000000 10313 1898, will bsar interest at the rate of 4 par cent, payable semi-
28,888 88 11%%-%% annually in June and December, and will mature June 1,
50000 00 102-77 1926, Principal and interest will be payable in gold coin at
Kt'HS, LOKB Jt CO. the City Treasury or at the National City Bank, New York,
%ﬂenavmg?t&e?ts and avenues %g%g %8’8%%%% llgzz_gg The bonis will be coupon or registered, as desired, and will
useum of Art e, s - i
Driveway. Harlem River 1916 250100000 10226  Deready lof delivery June 1, 189.
th_reetgéeaBm ............. 11%1122 203%280100%0 11%11-7788 The city’s bonded debt on May 1, 1896, was $13,296,000;
gﬁ\%%igsé oeflgraarc{e oftralll(road %8%8 %(7)%%%%88 %8%:98 floating debt, $3,581,691 32; total debt, $15,877,091 32; sink-
Itional water stack....... . - i ? N -
Additional Crtiton water st lull 400.000 00  101-70 ng fL_md., $3,030,430 98; net debt, $12,847,270 34’. net. water
PoHi a Department bonds- %8%8 1(1)88'101%%%% %%%-gg debt (included) 15,800,285 71. The assessed valuation in 1895
fM hydrant $tock. 1925 750,000 00 103-55  ©Of real estate was $129,438,060; personal property, $40,846,-
efcOOUOOM bond* 1911* 806,508 8* 101-70 590: total, 169,784,560; total tax rate (per $1,000), $16 00.
NEW LOANS. NEW LOANS. NEW LOANS.
M ietta, Ohio. 1 t.
Investment BondS.  charlevojx, Mich Refunding-
MUNICIPAL BONDS Tticlitnond, IndL, Funding ........
Dearborn County, Jnd., F
Terre Mnitt*™ In Funding
FOR INVESTMENT, City of Boston Registered

PAHTICI'LAEh ! PON APPL fCATION*.

31EMBER.-* Or TER NEW YORK AND BOSTON
STOCK KXCHAKGES,

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

as STATE STREET, BOSTON,
NEW YORK

a KAHSAC ST.,

GOVERNMENT and
MUNICIPAL BONDS
Bought and Sold,

N W. HARRIS & CO..

BANKERS
CHICAGO. BOSTON. KIiCAOEEPUIA
45W *1.1. STREET. *MW VOKS .
Blodget, Merritt & Co.,
BANKERS,
16 Congress Street, Boston.

STATE CITY & RAILROAD BONDS.

Citj of Louisville, Ky
Slate of Colorado ........ccccoeeevveveennen,
City of Holyoke, Mass., Gold.........
Middlesex County, Mass..................
City of LabAngeles, Cal.,, Gold
Boston A Albany Bit 4s
Old Colony RB.....ccovvvevierieiieene .4s
New York A Penn. Tel. &Tel. Co__ 5b

E. H. ROLLINS & SONS,
53 STATE ST., BOSTON. MASS.

rok SALE AY

Rudolph Kleybolte & Co.
BANKERS,1
CINCINNATI, O,

Mills &

BANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

B ranchard,

Chicago, I*, Improvement.,., ...

»I»#r *an. T*ex«», Funding,.-,.

Burlington, Win*. School.
I11,, sk-boot. ........

&»

Huftcatioe, lowa, improvement.. St Devonshire Building,
Shttlisburg, Win., W ater,..,
Fonda, low™*, W ater 10 State Street. Boston, Mass,

Alta, low a. W ater . .Re
State of South Dakota Kerenue ... .. o*
FOR SALE BY
MASON, LEWIS & CO.. W HANN& SOHLESINGER
BANKERS,
31 Sriu» St.. 171 EaSnlieSt..
BOSTON. CHICAGO. MUNICIPAL
BONDS.

Investment Bonds
FOR

New York Savings Banks
and Trustees.

LIST SENT IPOS APPLICATION.

11BMBKK8 OP BOSTON AND NEW TORS
STOCK EXCHANGES.

R, L. DAY & CO.,

40 W itter Street, Boaten,
7 Ntteann Street, New York.

<JJ WALL STREET. NEW YORK.

MORTGAGE LOANS
TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS chawed ttorroirer or lender
until loeua have provenjtooii.

FRANCIS SMITH & CO,
HAN ANTONIO, TEXAS
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The assessors’ valuation of property owned by the city is
$9,199,633 77, and the estimated population at present is 151,-
000.

Farther particulars regarding this sale will hefound in an
official advertisement elsewhere in this Department.

Hansum County, N. 1)—Bids Rejected.—A list of the bids
received on May 6, 1896, for the purchase of 840,000 of 5 per
cent Ransom County funding bonds is as follows :

Farson, Leach & Co. offered a premium of 81,810 for 6 per
cent bonds.

W. J. Hayes & Sons offered to take 5 per cent bonds at par
less a commission of $2,804.

Dieiz, Denison & Prior offered a premium of 81,200 for 6
per cent bonds.

The Lampr**eht Bros. Co. off red a premium of 8628 for 6
per cent bonds.

State Bank, Lisbon, offered 1 per cent premium for 85,000
of 5 per cent bonds.

The bids were all rejected, and T. J. Harris, County Audi-
tor, writes the Chkonicle that the securities are still on the
market. Interest is payable semi annually and the principal
swill mature in twenty years.

Richmonl Hill, N. Y.—Bond Election.—An election will
soon be heid on the question of issuing 850,000 of bonds for
macadamizing roads.

Rock Rapids. lowa.—Bond Sale—Bonds of Rick Rtoids
to the amount of 813,000 were awarded last month to D. B.
Lyons, of u-s Mnnes, lova.

Rockwell Cify, lowa —Bond Sale.—A loan of 85,000 was
awarded last mouth to D. B. Lyons of Des Moines, lowa.

Ruthveu, lowa.—Bond Sale.—ID. B.Lyo s of Dis Moines,
was recently awa ded bonds of thi3 municipality to the
amount of §4,000.

Sliarpsvllle, Pa.—Bond Election.—The people of Sharps-
ville will vote June 6 on issuing $35,000 of water works bonds.

Nkaueateles, . T.—Bonds Authorized.—Warren B. De
Witt, clerk, reports to the cHrRoNICLE that a vote taken May

THE CHRONICLE.

[Vox.. Lxn.

9 on issuing §30,000 of water-works bonds resulted in favor
of the proposition. The date of sale his not as yet been fixed.

Snow Rill, Mil.—Bonds Authorized.—Water-works bonds
of Snow Hill to the amount of §L8,0>)0 nave been voted.

Stafford County, Ya.—Bond Offering.—Proposals will bo
received until 12 o’clock M June 16, 1896, by Henry G. Ches-
ley, Treasurer, care of J. A. Taylor, Cashier, National Bank,
Fredericksburg, Va , for the purchase of 825,000 of 5 percent
coupjn refunding bonds. The securities are to be stated
January 1, 1896, and will mature January 1, 1916. They will
be delivered at the above-mentioned bank June 29, 1896.

Tallapoosa, Ga.—Bond Election.—The people of this city
will vote to-day on issuing 830,000 of water-works bonds.

Taunton, Mass.—Bond Sale.—It is reported that this city
has sold §37,000 of 4 per cent 10-year bonds to Messrs. Lee,
Higginaon & Co., at 103 51.

Utah.—Bond Offering.—Proposals will be received until 2
o’clock p. m. June 1, 1886, by the State Biard of Loan Com-
missioners for the Durchase of §200,000 of bonds, fne secur-
ities will be dated July 1, 1896, will near interest at the rate
of 4 per cent, payable semi annually at Salt Lake City or
New York, and will mature in 20 y”™ars, both principal and
interest to be payable in gold.

Utica, V. Y.—Bond Offering.—J. A. Cantwell, City Clerk,
will tell at public auction at noon May 18, 1896, §3,915 91 of
paving bonds. The loan will be dated April 9, 1896, will bsar
Interest at the rate of 4 per cent, payable annually, and will
mature part yearly in from one to six vears.

The city’s indebtedness on May 12. 1896, consisted of $126,-
240 43 of local assessment bonds. §28,900 of public improve-
ment bonds and §200,000 of railroad bonds.

West Point, Ga.—Bond Election.—A vote will be taken
May 18 on issuing §820.000 of water-works bonds.

Wood Coutiy, W. Ya.—Bond Election.—A vote will prob-
ably be taken on issuing §75,000 of railroad-aid bonds.

NEW LOANS NEW LOANS MISCELLANEOUS.
«+$100,000 WE OFFER A LARGE,
developed, equipped and pro-
NEWARK, N. J. ducing Gold Mine, with excep-
C. H. White & Co., tional naturaladvantages forthe

4 p.c-W ater Bonds.

Legal Investment for New York
.Savings Banks.

Price and Particulars upon application.

Farson, Leach & Co.,

2 WAIili STREET. Municipal and

Railroad Bonds.

MUNICIPAL BONDS.

LISTS ON APPLICATION

E. C. Stanwood & Co.,

W. N. Coier & Co.,

BANKERS,
72 BROADWAY. NEW YORK.

BUY AND SELL

economical mining and milling
with water sufficient to furnish
power. The ore is free milling,
averaging $8 per ton over the
plates and can be mined and
milled for less than $150 per
ton. The mine has “ore in
sight” to the net value of many
times the price of the property.
The title to the property is per-
fect and free from debt and as-
sures to investors large and.
continuous returns.

Correspondence invited.

First Mortgage

Mining Department of

A. C. FROST & CO.,

DEALERS IN MUNICIPAL BONDS,

BANKERS,
10S LASALLE STREET, CHICAGO
121 Devonshire Street, BANKERS.
J. Spencer Turner,
MUNICIPAL BONDS J SUCCESSOR TO

BOSTON.
LIBTX SENT (JPON APPLICATION

SAFE INVESTMENTS.
SEND FOIt 1ilST

City and County Bonds.

DIETZ, DENISON & PRIOR,

‘U NASSAU STREET.

SECURE BANK VAULTS

BrinckerliofT, Turner & CoM
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF

JOTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, &C,
POPE “AWNING” STRIPES.
Agent
UNITED STATES BUNTING CO,

35 CONGRESS STREET, - BOSTON.
109 Superior Street, Cleveland, O.

W. J. Hayes & Sons,
BANKERS,

DEALERS IN MUNICIPAL BONDS

Street Railway Bonds, and other high-grade In-
vestments.

Clevelnnd, Ohio,

311-313 Superior Si.

*KESNE TI13."

BOSTON, MASS,,
7"~change Place.
Cable Addre

QENUINE
WELDED CHROME STKEL AND IRON

Round and Flat Bars and 5-ply Plates and Angles.
FOR SAFES, VAULTS, * L.l
Cannot be Sawed, Cut or Drilled, and positive!?

Burglar-Proof
CHROHE STEEL WORKS,
Kent Ave., Keap & Hooper Sts.,
Sole Man'f'erainthe U.S. BROOKLYN, N. Y.

THE WALL STREET JOURNAL
gives valuable information daily on stocks and bond
$5 a year Dow, Jones & Co.. 44 Broad Street

Akfull supply, all Widths aud Colors, always irr
00CK.

]

109 Duane Street, New York.

ANDREWS OFFICE

DESKS.

ANDREWS MANUFACTURING CO.

Bank and Office Fittings. Fine Brass Work. Speeial’
designs on application.

SEND FOR CATALOGUE.
76 Fifth Ave., Yew York City.



	cfc_18960516_pt1
	cfc_18960516_pt2

