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The week’s total for all cities shows a loss of 0*8 per cent
from 1895. The excess over 1894 is 8 4 per cent and the de-
cline from 1893 is 27*2 per cent. Outside of New York the de-
crease compared with 1895, is 5*3 per cent, the gain over 1894
is 1*6 per cent, and the loss from 1898 reaches 20*2 per cent,
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the financial situation.

The two most conspicuous conditions that have been
influencing business affairs of late have undergone
very little chaage during the week. That is to say,
crops are in about the same situation they were when
we last wrote, while the character of the policy the
two political conventions will adopt and the Bhape the
election will take are still in the clouds. It may be
assumed that the nominee of the Republican Conven-
tion is decided, and that if so he is a platform
to himself. We do not accept that outlook. Our
belief is that the people in some way are to be permitted
to express themselves this fall definitely on the ques-
tion of sound money. Just how the issue will he pre-
sented no one can tell to-day; but we feel sure the
opportunity will be offered, and we are fully satisfied
that the result will astonish the politicians. The busi-
ness public have suffered too much and their interests
have been too long trifled with to permit of any differ-
ent outcome.

As to crops, recent news, as already stated, has made
no essential change in prospects. Of course with ref-
erence to,wheat daily reports give constantly varying
conditions, leading to daily fluctuations in prices. This
sensitiveness is natural when the visible supply is com-
paratively small, when the prospective supply (that is
for the immediate future) is less than a year ago, and
with our winter-wheat crop certain not to be a full
one. At the same time the weather in April and since
has clearly been more favorable to that crop than in
the same period of 1895, though the spring-wheat
conditions have been less favorable. Latest reports
from the Northwest appear to be the best and to
indicate a large planting of spring-wheat still pos-
sible. There is nothing up to this time that would
preclude a good year for all other grain crops.
Cotton development continues without any conspicu-
ous set-back.

An important feature of the week has been the
shipments of gold to Europe. The chief movement has
been to Berlin, common report assuming it to be for
account of Russia. The truth is the gold holdings of
the Bank of Germany are now so small, beiDg probably
not more than $150,000,000, that any special demand on
that centre would make a corresponding new supply
desirable. It may be that it is not Russia alone but
in part the Japan indemnity—an instalment of which
has been this week piteed to the credit of Japan,

one-half in London and one-half in Berlin—that
has made the call urgent. But whatever has
occurred to give direction to the outflow,

no doubt a fair profit on the movement is secured
either through a premium equal to the abrasion for the
gold coin sent to Germany or as a regular exchange
operation on the exports to France. The profit on
these shipments was lessened after Tuesday by the ad-
vance of 1-32 of 1 per cent in the freight rate on gold
charged by the steamers. But, as will be noticed, that
advance was not sufficient to stop the outflow, there
having been $1,500,000 withdrawn yesterday for ship-
ment to-day, making the total week’s exports $5,-
850,000.

It is pleasing to find that the proceedings for the
foreclosure of the Northern Pacific Railroad are mak-
ing satisfactory progress, and that before long this
important property will be entirely out of the hands of
the courts and their agents. The fact that there was
a conflict of authority between the different judicial
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circuits through which the road runs and that oppo-
sing receivers are in possession of the property, made
the work more than ordinarily difficult and complica-
ted, and it would not have been a surprise if consider-
able delay had occurred in carrying out foreclosure.
But counsel for the Reorganization managers and the
Farmers’ Loan & Trust Company have been unusually

successful and have already secured ancillary
decrees for the sale of the property, in the
shape desired, in all the different districts in

which the Northern Pacific Company has any prop-
erty, excepting only New Tork, and here it is safe
to say there will be no difficulty in obtaining acquies-
cence in the action of the other courts. Aside from
the matter of securing the decree, several other ques-
tions came up which gave cause for anxiety, and which
might have hindered foreclosure, but counsel have
been successful here also, and no legal obstacles now
stand in the way of the speedy conclusion of the
reorganization work. The date for the sale of the
property has not yet been fixed, but the Reorganization
managers have the matter entirely in their own hands.
It is not necessary to dwell upon the advantage to
result from the restoration of the property to sound
financial condition. That is a feature regarding which
we have written on previous occasions.

Though trade conditions undoubtedly improved dur-
ing April, our statement of bank clearings for that
month shows an even smaller ratio of increase than did
the March return, the gain being very trifling—only
eight-tenths of one per cent. But bank clearings do-
not generally reflect the current state of trade, since
the business initiated by new enterprises does not ap-
pear immediately in the returns. As regards the iron
trade, which is again reported in a somewhat unsatis-
factory state, a fact mentioned by the “ lron Age”
should not be overlooked. The “Age” says that while
the iron and steel markets are very dull, the surface
indications do not reveal the real situation. Buying is
withheld in important branches in order to test the
strength of recently formed combinations. This the
“ Age” notes is conspicuously true of billets, upon the
developments in which the future of the finished
trade for steel hinges to a very large extent.

In interpreting both the returns of clearings and the
returns of railroad earnings (which latter, also, in many
cases are less favorable than had been hoped), it should
be remembered that we are now comparing with a per-
iod last year when the results had already begun to give
decided evidences of improvement— ‘hat is, some re-
covery from the extreme depression which the country
had experienced had already occurred. In reviewing
our early statement of gross earnings for April of
last year, showing 4’65 per cent increase, we noted
that it was the best exhibit we had had up
to that time in nearly two years. As regards
the bank clearings the statement then showed
143  per cent increase as against only about
half that amount of gain in the months preceding,
the total for the first quarter of the year at that
time having recorded 7$ per ceDt improvement. Hence
while the increase the present year in April is, ae
already stated, only 08 per cent, it follows over 14 per
cent gain in 1895. In March the improvement the
present year was 2-3 per cent, but followed only 7*4
per cent gain last year. The following is our usual
summary, showing the clearings by months in 189S and
1895 since the beginning of the year—both with and
without New York.
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It will be seen that outside of New York the per-
centage of improvement is as small as it is at this
centre. When we look at the results for the different
groups, however, we find that in some of the remoter
sections the gains are more pronounced. Thus in the
Middle Western group there is an increase of nearly 6
per cent, in the Far Western group an increase of 5
per cent and in the Pacific group 3-7 per cent
increase; in each of these cases, however, there are
among the separate cities noteworthy exceptions, where
there are declines, though chiefly among the minor
points. Here in the East there is a trifling gain (0-3
percent) in the Middle States group including New
York, and a trifling loss (0*2 per cent) in the New
England group. Tbe Southern group, suffering from
the effects of last year’s small cotton crop, is the one
group making a decidedly unfavorable comparison, it
showing over 6 per cent loss.

the principal cities.
Bjkxs cut*aixos at lraowo cm**,

———————————— April.——— — —January | to Apr. 30.—>
$000.000s 1898. 1895. 1894. 1893. 1396. 1895. 1894. 1893.
omitted.} 8 8 « S * S f 8
Kew York... 2,393 2,373 2.018 2.306 9,645 8.373 7,95712.095
Chicago........ 336 358 338 440 1,468 1,421 1,344 1738
Bo*ton.......... 385 339 335  43* 1,460 1.458 1,306 1.728
Philadelphia 272 239 SSfll - 304 1,092 1.080 900 1,265
St.Loal*.... 88 103 89 108 397 405 363 424
San Frun'eo. 56 54 57 62 233 211 213 255
Baltimore... 57 59 53 €o 240 220 215 245
Pliteburt;... 73 87 58 71 259 222 211 254
daeinnati... 53 57 54 59 200 214 208 251
Now Orleans 38 39 31 43 174 159 159 202
Kan44* City. -43 42 to 47 172 iei 154 185
LottkvMe... 23 28 28 31 103 104 107 137
Minneapolis. 24 23 21 32 109 m 83 118
Milwaukee.. 30 18 17 41 79 70 72 153
Detroit....... 24 24 24 30 100 97 91 126
BoSalo......... 18 17 15 13 70 85 61 77
Pruvtdeuce,. 22 22 18 23 83 88 73 109
Omaha......... 18 11 22 27 73 61 81 119
Cleveland... 25 23 19 23 99 m 73 103
Denver._ 11 11 12 22 47 45 46 88
84. Paul....... 17 15 12 19 70 62 51 82
Total........ 4.058 4.025 3,513 4,099 16,173 15,188 13,391 20,342
Other eltie*.. 230 230 209 254 954 912 860 1,067
Totalall... 4,288 4,253 3,723 4,952 17,127 10.110 14,760 21,409
Outside K. V. 1.895 1,882 1.710 2,146 7,483 7,227 6,803 8,721

Of course the fact that speculation keeps quite dor-
mant operates to reduce the volume of hank clearings.
This speculative dulness is well illustrated by the
course of business on the New York Stock Exchange.
The dealings had not been particularly large last year

in April, the stock sales then aggregating only a little |

over five million shares, but fhe present year the April
total is nearly a million shares less, at -1,058,313. The

stock sales each month are shown in the following.
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Western for that month reports $91,695 gain in gross
but $27,893 loss in net; the Illinois Central $33,374
gain in gross, $59,800 loss in net; the Mexican Cen-
tral $53,271 gain in gross, $11,864 gain in net; the
Mexican National $30,288 gain in gross, $11,415 gain
in net; the Bio Grande Western $14,551 gain in gross,
$5,883 gain in net; the New York Ontario & Western
$39,30S decrease in gross, $36,246 decrease in net; the
Toledo & Ohio Central $22,694 increase in gross, $14,114
increase in net; the Southern Pacific $306,761 de-
crease in gross, $150,739 decrease in net; the North-
ern Pacific, $74,988 increase in gross, $2,271 decrease
in net. For the nine months to March 31 the latter
company shows $2,091,188 improvement in gross and
$1,954,255 improvement in net. The Mobile & Ohio
for the quarter ending March 31 reports $92,448 in-
crease in gross and $33,606 increase in net. The fol-
lowing furnishes a comparison for four years of the
March earnings of a number of roads.

1960 IBM. 1891. 1303.
Nauruof Bm&r 8 t f *

Chicago & West Michigan.,.Groaa 128,286 148.803 141487 180,442
Net 25.525 31.340 27421 49.336
Cltt, Jackson k Mack...... . <3ro*« 58*271 47,130 53*426 68.727
Net e.m 4*742 10,088 20.078

Detroit LeJi*. it Northern .Gross 80,187 07,600 06,031 107,078
Nat IBM3 20485 17,783 27.980

Uliaola Central....... ...............8ro*s 1,$18,658 1,833,231 1,*480,8*7  1,867431
Not m.sm 551,600 422.492 503448

Kao. City Ft.Scott A Metn.Oros- 361.583 380,543 420,3/0 513,481
Net 1&MMS 120.771 182.015 149.589

Kaa-Citf Jli-m, A Blrat.....Gross Sit,MS 80*572 82.056 101,807
Net 7,826 9.743 7.361 23,901

Mealcas Central........... . 870.406 817423 714.218 702,415
Nat 329,it? 317.563 mis* 253.082

Mexican tnteraatlonal... 202,911 228,250 204.238 ........
Net 07,39* 90.461 100.78S e

Mexican N ational,-........ 120,87* 800,588 884.6*6 *02.86*
Net 105.043 183.628 150,975 188,302

N. V.Oni, * Western....... .. tiroes 258,718 208,024 I» W 314*106
Net 44,568 80,814 58.44 8

Norfolk A W estern........ 067,310 875.615 816,155 940,932
Net 190,600 SIS.08t 230420 273,720
1.314,550 1.230.562 1411.197

Sot tm.9n 442,243 236.227 e agy

itlo Grande W eateru...... .. Gross 181+53 106,602 148,628 179,720
Not *#.#90 54*107 30.416 55.868

Toledo * Ohio Central.... 154,224 131,529 125,644 180.70*
Net 48455 31,071 50,811 07.371

Money on call, representing bankers’ balances, has
loan- d at 2 and at 4 per cent this week. Early in the
week, and indeed until Wednesday, the extremes were
2 and 3, with very little done at these figures, while
the bulk of the business was at 24. On Thursday there
was a little more activity at 2) to 3 per cent until just
before the close, when 4 per cent was recorded ; but the
rate dropped to 24 per cent by the end of the day.
Yesterday there was also a spurt to 4 per cent,
with a decline to 2| per cent at the close. The
.average for the week was about 2f per cent. Banks
rand trust companies quote 24 per cent as the mini-

mum, some obtaining 3 per cent. The inquiry
for time contracts is good for long periods,
Iland some business is reported at 3£ per cent
‘for six months, but this wa3 on excep-

tionally choice collateral. Kates on good marketable
Stock Exchange security are 3 per cent for thirty days
to four months, 3f per cent for five and 4 percent for six to
eight months.  There isan excellentdemand for the best
commercial paper, but names classed as good do not
sell well. Nearly all the New York banks are in the
market; near-by interior institutions are buying, and
more choice paper could be sold if it were obtainable.
Bates are 4 4 per cent for sixty to ninety day en-
i dorsed bills receivable, 44@54 percent for four mouths

Istgr MMasHj 1200412y WJIh)O.I7I'11,100170 UIS.IS3.0i0 csoomsss commission house and first-class single names, 5@5J

April.. 4008643 STSAgMTSL IMAMJImM 5096710
Some further returns of railway net earnings for

Ot.in.tQ1per cent for prime and 54@fj per cent for good four to

1six months’ single names. Some very choice long

March have been received this week. The Norfolk &]| single-name paper maturing in October, November and
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Djcembar has been bought by banks during the week
at 41 par cent and some single names maturing in
August and September at 4 per cent. Baiks report
that re-discounting for Texas banks has began earlier
than usual this year and a fairly large business ha3
already been done.

It is reported that bids for £2,400,000 India 2$ per
cent bonds were opened at the Bank of England at the
end of last week. Tne bids amounted to £6,174,700,
at from 99 to 104£, the average being abeut 103,
and it is asserted that India never borrowed so
cheaply. Tne Bunk of England minimum rate of dis-
count is 2 per cent. Tne cable reports discounts of
sixty to ninety-day bank bills in London f @ f of 1
per cent. The open market rate at Paris is 1£ per
cent and at Berlin and Frankfort it is 2f @ 2| per
cent. The reason for the advance is not stated. Ac-
cording to our special cable from London, the Bank of
England lost £198,634 bullion during the week, and
held at the close of the week £47,123,859. Oar cor-
respondent further advises us that the loss was due to
shipments to the interior of Great Britain of £694,000
net and to exports to Malta of £30,000, and to im-
ports of £225,000, of which £187,000 was from Aus-
tralia and £38,000 from China.

The foreign exchange market has been dull and
generally steady this week, influenced by a good de-
mand for remittance from merchants and bankers.
The supply of bills has been chiefly confined to those
drawn against gold exports. It was reported that the
$4,039,502 3~ per cent city gold bonds which were
awarded to Yermilye & Co. this week have been taken
for European account by a bidder who failed to obtain
the bonds, but this report was not confirmed ; and it
was also said that some Erie bonds had been placed
abroad this week ; so far as is known, however, no bills
have been drawn against securities. The supply of com-
mercial drafts has been light. On Monday the market
was steady compared with the close of Friday of last
week, with no change either in nominal rates or in those
for actual business. It was announced that Heidelbach,
Ickelheimer & Co. would ship $1,650,000 gold coin to
Germany on the following day, and that Baring,
Magoun & Co., for account of Kidder, Peabody & Co.
of Boston, would send $500,000, also to Germany.
On Tuesday nominal rates were still unchanged, but
those for actual business were reduced one quarter of
acent, to 4 87~@4 87| for long, 4 88£@4 88f for short
and 4 S8f@4 89 for cable transfers, and the tone was
easier in consequence of the offerings of bills against
intended shipments of gold on Thursday. On Wed-
nesday Brown Bros., Hsidelbaeh, Ickelheimer & Co.
and Luzird Freres reduced the sight rate half a cent,
but rates for actual business were advanced to
4 87|@ 488 for long, 4 8S5f@4 89 for shore
and 4 89@4 89£ for cable transfers, and the tone was
steady at the close. It was announced that Heidel-
bach, Ickelheimer & Co. would, on the following day,
ship $1,700,000, to Germany on order, and that Baring,
Magoun & Co. would send another lot of $500,000 to
Germany. At the same time it was reported that
Lazard Freres would ship $1,500,000 and that L. Von
Hoffmann & Co. would send $500,000 to France on
Saturday ; the actual shipments will be $1,000,000 in
bars by Lazard Freres and $500,000 (half coin and
half bars) by Ladenburg, Thalmann & Co. Yester-
day there was no change in either actual or posted
rates by any of the bankers. The following shows the
daily posted rates for exchange by the leading drawers.
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DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Fan, Mon.. Tctes, WED. Thur. Frl.
May 1L  May4. May5 May6. May7. May8.
560 days. 84*, 88* 884 88* 83* 83*
Brown Bros...... 2% gp 90 90 g9*  89* g9
Baring, (60 days, 88* 84* 88* 88* 83* 83*
Magoun & Co.. i Sight.... 89* 89* 89* 39* 89* 89*
Bank British J60 days. 88* 88> 38* 88* 83* 88*
No. America.. (Sight....  89* 89* 89> 89* 89* 89*
Bank of 560 days. 88*  88*  88* 88*  83* 88«
Montreal......... (Sight....  89* 89* 89* 89* su* 89*
Canadian Bank (60 days. 88* 88* 88* 88* 88* 88*
of Commerce.. ESight.m 89* 89* 89* 89* 89* 80*
Heidelbach, Ick- f60 days. 88* 83* 88* 88* 83* 83*
elheimer &Co (Sight— 90 90 90 89* 89* 89*
J60 days. 89 8<* 88> 88> 88* 83*
Lazard Freres.. (gight’™: 90 90 90 89* 89* 89
Merchants’ Bk. 560 days.  88* 38* 88 88* 83* 88*
of Canada........ <Sight.... 90 90 90 90 90 90

Tne market closed steady on Friday at 4 8J for
sixty day and 4 89£@4 90 for sight. Rates for actual
business were 4 87f @4 88 for long, 4 88f@4 89 for
short and 4 89@4 89J for cable transfers. Prime
commercial bills were 4 87£@4 87£ and documentary
4 86|@4 87.

Tne following statement gives the week’s movements
of money to and from the interior by the N Y. bulks.
Received by Shipped by ~ Net Interior
N. F. Rinks. N.T.Bmks. Movement.

$0,148,000 $1,501,000 Gain.$4,647.000
411,000 400,000 Gain. 11,000

$6,559,000 SI1.801,000 Gain.$4,658.000
With the Sub-Treasury operations and gold exports
the result is as follows.

Week Ending May 8,1896.

Total gold and legal tenders

Out of
Banks.

Week Ending May 8.1896. Into Net Changein

Banks. Bank Holdings.

Banks’interior movement,as above 16.559.000 $1,901,000 Galn.$4,658,000-
8ub-Treas.oper.and gold exports... 21.400.000 27,300,000 Loss. 5,900.000

$27,959,000 $29,201,000 Loss.tl,242,000

The following table indieites the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Total gold and legal tenders

Bank of May 7,1896. May 9, 1895.
Gold. Silver. Total. Qrtl. Silver. Total.
£ £ £ £ £ £

England........ 47,123,859 47,123,859 36,928,050 36,928,050
France........ 78,475,656 10,873,797 128,343.453 82,144,033 49,520,241 131,604,277
Germany....... 29.883,333 14,941,667 44,825,000 3?.05¢,099 10,210.301 53,273,000
AnBt.-Hung’y 26,959,009 12,705,000 39,754.000 18.571,000 13,585,000 32.150.000
Spain.......... 8,373,000 10.750,000 19,123,000  8,004.000 12,451,000 20,455,000
Netherlands. 2,627,000 6,959,000 9.536,000 4,280,000 7,011,000 11,327,000
Nat.Belgium. 2,612,087 1,306,333 3,919,000 3,185,000 1,593,000 4,778,000

Tot.thiB week 196,054,515 96,021,797 292,879,312 193,174,782 100406545 290,531,327
Tot.prev. w’k 196.588,749 96,774.077 393,362,820 190,739,903 100117388 291,237,871

Note.—We receive tlie foregoing results weekly by cable, and while
notall of the date given at the head of the oolumn, they are the re-
turns Issued nearest to that date—that is, the latest reported figures.

CLOSING FIGURES RELATIVE TO
FEBRUARY BOND SALE.

In reviewing the first of April Treasury returns
(April 4, page 616,) we referred to the decided im-
pression which the decline in business activity had in
recent months made on the Government figures of in-
come. We also at the same time remarked that for the
reasons therein given we inclined to the opinion that
import duties would further contract in April and the
total income would further lessen. This opinion has
been realized in all respects. To be sure April gave
promise when we wrote of a moderate expansion in
business operations, aud that promise has been achieved.
Bisides, this fresh start in trade affairs has clearly
arrested the shrinkage of Government receipts from
internal revenue imposts. But there had been such
a sudden and decided check to industrial activity
towards the close of December, and the contraction had
in subsequent months been so plainly progressive, that
the arrivals of foreign goods—a movement which takes
time in stopping and time when getting under way
v.gain—could not receive a fresh impulse until after
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a revival in business had become pronounced and its
future development assured.

These suggestions find forcible illustration in the
revenue receipts during recent months. So much time
and strength have been wasted in efforts ostensibly to
explain, but which really have served to wrest from
their true meaning, the influences affecting current
Government revenue and business depression that it
will be well worth while to study a moment the follow-
ing brief summary. For a correct understanding of its
teaching it requires the recall also of the sharp indus-
trial shock and financial panic the last of D cember
and subsequent conditions already referred to.

Otutome Internal  Xat. Bank illeeel- Total

1996. paemente. revenue. fund. lantoue. income.
*17.374,417 1H.1T6.661 $432,615 *2.390.3 0 $31,374,053
Feb .. 13.906,393 10,806.753 993.227 1,346.093 2'.0>1.155
March. 13,344.216 1t,536.365 340.659 1,16 .669 26.391.80:1
April.. 11,915.731 11.225,577 177.871 1.241,585 24.461,764

Tot*1.$56.440,757 #44.745,256 S1.913.402 #6,138.666 $109,2,i-,081
The foregoing affords a record of the Treasury
receipts the last four months. Notice first the totals to
see how clearly they mark the course of the depression,
being about 318 million dollars in January and gradu-
ally dropping to about 24$ million dollars in April.
Nett inspect the separate sources of revenue as indi-
cated in the first two columns for an explanation of
the unusually large receipts in January in face of the
panic, etc. The apparent anomaly the first month of
the year is found to be due mirely to foreign imports
then already ordered and under way—an influence con-
tinuing to act in some degree but having less and less
force down to the latest month, erasing the April
receipts to be the smallest of the series. Indeed, if we
divid- the April Customs in half we find the same ten-
dency true ; for the first 15 days of April the receipts
were 16,225,411 and for the last 15 days 45,590,290, or
a daily average of $478,880 the first hilf of the
month, against a daily average of only 1450,021 the
last half. That is to say the contraction in the revenue
from Customs duties continued down to the close of
April.  Just the opposite is true the last two months
in the matter of internal revenue. We explained a
month ago the course of the movement in that depirt-
raent of Government taxes. It will be noted that the
total for April shows a slight improvement over March
when tested by the daily average, April having thirty
days and March thirty one. Moreover, dividing the
April internal revenue receipts we find the aggregate
for the first half of the month was 15,386,510, against
45,839,067 the last half, or a daily average the first half
of 414,347, against 1419,159 the last half.

Tuns it would seem that when April closed the
receipts from Customs duties were still on the decline,
but at the same date internal revenue receipts had not
only begun to fed the revival in general business but
the receipts were better at the end of the month than
they were running when the month opened.

Other important facts contained in the Government
reports for April are the effects of the February bond
sale which they record. Among these it is suggestive to
find that it has bad and is still having a material influ-
ence in enlarging our bank currency issues. It appears
that the net aggregate of the national oank notes out-
standing increased nearly 3 million dollars net in April.
The new issues reached ¢3,836,865, but 1963,325 were
retired. Since the first of February the new issue?
have been #13,722,399 and the old retired are given at
43,028,6.39. These facts raise an interesting question
which we have many times asked. It is well to ask it
again in the hope that its repetition may prove
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instructive.  Cm a bank system of currency
be cousilered beyond criticism (mmy think
our present national bank-note system F) which

produces such an increase in the volume of our currency
at a time when at the same moment we are suffering
from a currency congestion which an existing excess
has brought about. Another question may be timely
too. Here is, as we have seen, an addition to our paper
money of 13$ million dollars. Has any one of our
inflationist friends been made a dollar richer by these
millions of new issues ? The result in this respect,
that is as a source of wealth to individuals, would not
have differed at all if the issues had been Government
legal tenders instead of bank notes. This old inflation
illusion would lose its power to deceive if those misled
by it would remember that one must catch his hare
before he cook3 it.

It appears by these documents, likewise, that the
whole amount of the February sale of bonds had not
been issued on the first of May. The interest-bearing
debt increased in April #4,908,000. This was almost
wholly due to further payments made on account of
the February bond sale. There was a small addition
to the old 4s (#1,800) growingout of the redemption of
another portion of the refunding certificates of 1879,
the difference between the certificates redeemed and
the old bonds issued being #700. Th* total amount
outstanding in April of the new 4s of 1925 is given at
#157,263.750 and the addition in April at #4,907,300.
As the February loan was for #100,000,000, and as iho
amount of these bonds outstanding p evioos to this
issue aggregated #62,315,400, the total remaining to be
issued of the last sale of bonds would appeur to be
$5,051,650.

There is but one other matter of interest the Gov-
ernment exhibits disci >se, and that is the cash holdings.
The daily figures have in gold oirt forestalled the
monthly statement, but the comparisons are important;
it is they that really give chief interest to the current
facts. It wiU be noticed that the gold hoi lings had
already begun to decline  Tuis net total—whioh was
down to #49,845,507 February 1, reached #123,962,979
Mtrch 1 anl #128,648.461 Aoril 1—had on May 1
dropped to #125,393,900. Of course the gold eiport< d
last .Saturday anl the current week have further
reduetd the item. The cash holdings, including
amount in national bank depositaries, hid on May 1,
decline 1in about the same amount as the net gold
(being #307,911,963 against $110,870,339) but the
actual cash balance was only slightly less, being
#271,090,661 on May 1and #271,641,748 April 1, this
smaller loss being due mainly to a decline in the
balances in hands of disbursing agents.

Below we give our usuil table of Government cash
holdings on the 1st of May and on three previous
monthly dates. These are the figurt3 we have referred
to in the above remarks, except the receipts and dis-
bursements, which will be found in the Commercial

and Miscellaneous News department.
ret. 1.90. Meli.t. «*. Apr.1.'0L. Mini. '»a
Boiiun#* (nsmwnumu»f | f f ?

Net Qtinand bglMm......... «fl«d\Vr7
cola and bullion Z4.rJ)fl.aw
N«t IT 8. TNuUMUfy UOt«*.........27,1 «<»>

Not I®*nl-t*n.«r NotH#*..............
Not notional bank not*# .. 10,100,650
Not fractional#liver............. 14.1W.737

Total r,i.h m e>»Tr*»n’n.net.105*61/2* S74.fl26.087 2ai.469.546 281.2U.372
Amount in national bank#. HEM:LO"3 24.StN657 27.00B¥ 2A*98%xd

cnamn to batik* ft «ub>tr*«, tIUfl Ul 210.030484 JUOSMN3D 3*7.911,063
Deduct “tliur liabilities, *n*t.. 3iV'f;A33 30,323477 30/1'8591 36.821,804

Artnut cash balance........ | L pT77* 37707.007 Z71.flll.745 271.090,001
«“ChiofIT fliiburainjt officers* balanoo#."

125 3T4P00
2%331,481

Si. 1627H 32 IP*2\5
7P.MI 84 77 401/SS
71109M 733718
15.210.171  15,450.903

m.902.07\>
Z4.17v.761
SOAIL73i

e

14.820.4*0

o
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MR. COE WHEN IN ACTIVE LIFE.

Mr. George S. Coe, whose death has been announced
this week, had for so many years been shut out by im-
paired mental and physical health from contact with
his fellows and business affairs that almost a new gen-
eration in the meantime had arisen, and the memory of
the active and important place he once filled in finan-
cial circles had in large measure passed out of mind.
We do not propose now to recall the incidents of his
life ; that has been widely done this week by the daily
press. But having enjoyed a very intimate acquaint-
ance with Mr. Coe for over a quarter of a century we
want to say a word on another point, for we have been
strongly impressed, as any one similarly situated must
have beon, with the simplicity and nobility of his
character. He was singularly free from small traits.

What a common failing envy is, particularly in these
days, when the pursuit of riches engrosses men’s minds
to such an extent that the possession of wealth is being
magnified wholly out of proportion to its real im-
portance. This failing abounds in every class and
grade, among those possessing abundance as truly as
amc ng those depressed with poverty. Most are ready
to admit that it has had a large influence in the birth
of the organization known as Populists and other like
movements. But do we detect it as quickly or judge
it as severely when nearer home ? We see for instance
another accumulating wealth rapidly while our gains
perhaps come by the hardest plodding and the
severest economy—how soured and censorious many a
nature becomes under this discipline ? Or take a case
where by clever management a combination of men
with large capital secure large commissions for a work
from which we and our capital are shut out. Those
shut out could have carried through the enterprise or
undertaking they claim just as successfully as those
who had it in charge and there is every reason,
they argue, why they should have shared in the profits.

Thus it is that these successes and other like daily in-
cidents are handled with severest criticism by the
many, a criticism which has no higher source than dis-
content over what may be called exclusion from the
good fortune another has enjoyed. Mr. Coe was never
rich. He had we assume the ordinary ambi-
tions, but he was never rich and we never
heard him long to be rich. Had he the gift
to attain his highest wish, we believe it would
have been for neither poverty nor riches. He never
grudged another’s successes because they were large or
quickly attained, or because they flowed in without the
ordinary proportion of labor and disappointment; on
the contrary it seemed a joy to him when others had
been conspicuously fortunate. Simple in his tastes, in
his habits, in his whole manner of life, he needed but
comparatively little to meet his desires. No one could
be so high as to disturb his complacency or so pros
perous as to excite his discontent.

Closely allied to this characteristic was his extreme
modesty. The public will never know how largely the
city, the banks and the General Government are in-
debted to him for some of the most important financial
devices and operations ever taken in hand by the banks
at critical periods of the country’s history. Often have
we known him to write out at his home the plan of
procedure at a particular crisis and get another to
make the required public presentation of it. In
this respect he was in strong contrast with,
i ndeed the very opposite of, the prevailingyspirit of
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the day. His idea was that so long as the benefit
sought was attained or the plan proposed was adopted,
it was of very little consequence to the cause or to him,
who it was that had the credit of it. Besides, he would
frequently argue that to achieve success it was often
better that one should keep out of sight. His
thoughts likewise were just as freely offered to every
one, and were always timely and practical, for he was
thoroughly posted on financial questions, and had an
original and instructive method of treating currency
making—a method which latterly, sometimes with
slight modifications but more often with little change,
has been adopted without credit by so many writers.
We call to mind one Congressman who was much
applauded for an excellent financial speech in Congress
which contained scarcely an original idea—all was
drawn from this same source.

It is hardly necessary to add after what has been
said above that egotism and vanity and selfishness were
foreign to Mr. Coe’s character. No doubt he found
nleasure in having his work well received. Such com-
mendation could not fail to be agreeable as proof of
the effectiveness of a plan or of an address, if nothing
else. Aside from that, he of course had the same
natural fondness for applause all men have, even those
who labor conscientiously for the public good; though
he would think, with his characteristic modesty, that
the praise he got was not half deserved. But his chief
care was not to thrust himself upon public notice—he
was never on parade. It was the work and its results
that were foremost; the effect on himself, if con-
sidered at all, was a secondary affair. The same spirit
ruled his life in all its relations. Were the story to be
told the narrative would be mainly a series of sacri-
fices made for others—not perhaps always wise and by
no means always successful; but inspired and regu-
lated by the divine law of love to God and neighbor.

THE WORLD'S BANKING HISTORY.*

Probably no more comprehensive review of the
world’s banking history has ever been attempted than
that embodied in the work the first volume of which is
now before us. There are excellent histories of course
for many of the principal nations, but here we have the
banking experience and the banking lessons of the
United States, Great Britain, Russia, France, Italy,
Belgium and the other Latin nations, the Scandinavian
nations, Germany and Austria-Hungary, Holland,
Canada, Alsace -Lorraine, China and Japan, all brought
together in the same work, and treated too by the
highest authorities and the most careful students of
the subject in their respective countries.

According to the publishers’ announcement, the
work will include twenty separate histories, written by
thirteen authors eminent as economists, literati, or
practical bankers, and the idea is to trace the history
of banking in each country from the earliest periods
up to the most recent dates. In an ordinary work on
banking, composite authorship, with each writer pur-
suing his own line of thought and method, would be
somewhat of a drawback, since it would involve the
presentation to some extent of opposiog views and
theories. In the case of the present production com-
posite authorship is a positive advantage, and is indeed

* A History of Banking in ali. of the Leading Nations. Com-
piled by thirteen authors; edited by the Edltor ot the Journal of Com-
merce and Commercial Bulletin. Four volumes. Price of oomolete
work $24 00, payable pro rata as volumes are delivered, New York :
Journal of Commerce and Commercial Bulletm 19 Beaver Street.
London Effingham Wllson 11 Poyal Exchange, E

11 Tokenhoueé Yard,

. C.,and John Jones.
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an indispensable element of the undertaking. No one
person is competent to write the histories of all the
nations, where the systems and the conditions, the
people and the eourse of history itself differ so widely
in the various countries. Tue requirements call for
a trained specialist of the highest order in each coun-
try—a person who by close observation and conscien-
tious and careful study has come to be generally recog-
nised as particularly adapted for such a task.

These requirements have in this instance been fully
met. The value of the work depended altogether
upon the selection of the names of the contributors to
its pages. Mr. William Dodsworth, the editor, was
exceptionally well qualified for the task, and we think
his selections will be generally commended. The
names are all those of eminent men, and most of them
men who have long since gained fame and reputation
as authors on this and kindred subjects—comprising
among others Professor Sumner of Yale College, Henry
Dunning MacLeod, the great English economist, Max
Wirth, the Austrian economist, &c. The result, then,
of the composite character of the work is that we get
the best thought and the best study of the best minds.

Nor can it be denied that the publication comes at a
time when it should be especially useful. We have bad
in this country very trying experiences during the last
few years, and the future can not by any means be re-
garded as wholly free from doubt. Both our currency
and banking systems are defective and in need of re-
form ; and such reformation is necessary to ensure un
interrupted and continuous prosperity to our industries,
so that it shall not be possible any longer for every pass-
ing influence to produce adisturbance threatening to en-
danger all business interests. It is the purpose and
object of the new work to assist in bringing about the
needful changes. Says Mr. Dodsworth in his prefa-
tory note: " The aspects of the times seem to appeal to
our statesmen, our economists, our bankers, and our in-
telligent citizens at large, for a candid and thorough
examination into the instrumentalities through which
the exchanges of our seventy millions of active popula-
tion are transacted. The publishers of this work con
ceive that one of the best aids to such an investigation
must lie in an unbiased study of the baokiug and
monetary systems of all nations, as developed by a con-
tinually progressive experience. These volumes are
designed to encourage and assist such education.”

Of course there is now little likelihood of any action
on banking and currency questions at this session of
Congress. The session is too far advanced and the
House of Representatives has already agreed upon a
day for adjournment the present month ; besides, on
the eve of a Presidential election, with so many of the
leaders in both parties anxious to avoid taking a def-
inite stand, the effort if seriously made would
be sure to miscarry. But when Congress comes
together again next December the situation will have
changed—the Presidential election will have been de-
cided and it will then be possible to give currency and
banking problems the attention and consideration
which their importance demands. We do not know
what the intentions of the publishers are as regards the
time for the issue of the several volumes of their His-
tory of Banking, but presume the whole four parts
will be out before our National Legislature reconvenes.
The present volume, which is devoted entirely to the
banking history of the United States, has been ready
some three or four weeks, and Volume I1., which will
contain the banking histories of Great Britain and
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Russia, it is announced is now in press. The remain-
ing two volumes will doubtless also follow at short

intervals.  Thus it should be possible to have
the set complete by next December, and if
our Representatives and Senators will study

the banking history and the banking experience
of the nations of the world, as recorded in these
volumes, we are sure they will be immensely benefited
and be better able to grapple with the problems that
confront this country. Not alone our legislators, how-
ever, but the general public,will gain by a 3tudy of the
facts and events narrated in the pages of this work.
The subject is by no means a dull one. On the con-
trary the volume before us makes very interesting
reading. In proposing changes or new legislation it
is in the highest ‘degree important to know what to
avoid. In this sense publications like this one and
Horace White’s excellent hand-book, "Money and
Banking,” beside™ some other books that might be
mentioned, in detailing past failures and experiments
at various stages of our own history and that of other
countries, %e of inestimable value and service.

The present volume, as already stated, is the only
one issued as yet, and enables one to judge of the
general style and appearance of the work. It is royal
octavo in size, is bound in half-Morocco, is printed on
heavy paper in clear and large type, the edges being
left rough, and contains some five hundred pages—
forming altogether a book which is as creditable as a
specimen of the printer’s art as it is for the nature of
its contents. The volume relates entirely to the bank-
ing history of the United States, and Professor W. G.
Sumner is the author. Professor Sumner is so well-
known as a writer on economic subjects that it is
unnecessary to say anything as to his qualifications.
It is worth noting that Mr. Dodsworth has provided
no place for himself in the series of contributions
which are to form the contents of the four volumes.
We have always followed Mr. Dodsworth’s uttorances
with very much interest and attention, though our
views have frequently been at variance with his. He
is a very thoughtful writer and a very close student of
affairs, and he has contributed a number of able papers
on banking and currency questions. The publication
of the present comprehensive work would have fur-
nished an opportunity for putting his thoughts in more
enduring form, but he has chosen, it seems, not to
include any production of his own in the same. We
make mention of this because it is rare for a writer, in
compiling an elaborate work of this kind in his own
domain of thought, to deny himself represe itation.

We shall not undertake a critical review of Professor
Sumner’s history of banking in the United States,
Nor is it necessary. The work is not a treatise on the
theory and principles of banking. It is in the main a
narrative and recital of historical events and incidents
in the country’s banking experience. As such it is
replete with interesting details and abounds in instruc-
tive illustrations. The history of the national banking
system, covering the period since 1863, is sketched
rather briefly, but the course of banking in the period
prior to 1863 and especially the banking history of the
various States is recounted at length. In this latter
particular it will probably become a valuable reference
book. The character and nature of the investigations
which Professor Snmuer has undertaken will appear
from an enumeration of the chapter headings in the
work, as follows: Chapter I. Banks in the Colonies;
Chapter Il. Earliest Convertible-Note Binks; Chapter
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I11. The First Bank of ttie United S'ates; Chapter IV.
The Eirlkst Banka in the Mississippi Yallev; Chapter
V. Inflation oa the Atlantic Coast; Chapter VI. Infla-
tion in the Mississippi Valley; Chapter VII. The Crisis
on the Atlantic Coast; Chapter VIII. The Crisis in
the Mississippi V alley; Chapter IX. L gillation on the
Atlantic Coist; Ciapter X. Liquidation in the Missis-
sippi Valley; Chapter XI. Local Banks on the Atlantic
Coast, 1820 to 1832; Ciapter XIl. The War on the
United States Bank; Chapter XI1Il. The Multiplica-
tion of Local Banks—The Inflation of 1835 and 1836;
Chapter X1V. The Financial Revulsion, 1837 to 1842;
Chapter XV. Tne Liquidation, 1842 to 1845; Chapter
XVI1. The Local Banks by States, 1845 to 1860, and
the Banks at the Outbreak of the Civil War, 1860 to
1863; Chapter XVII. The National Banking System.

The closing paragraph in the work gives Prof. Sum
ner’s views of the present situation, and this deserves
to be quoted in full. ffAt the moment of this writ-
ing,” he says (he is writing under date of February 1),
“ the turmoil and confusion, the conflict of opinions
and projects, the clash of political schemes in and
around the currency, are as great and mischievous as
they ever were. The banks have but a very subordinate
share in it and are not to blame for any part of it.
Eight or nine hundred millions of paper rest on a specie
reserve which was originally planned for three hundred
and forty-sis millions, and that upon a fallacious plan.
The stability of this currency has been maintained for
two years by arbitrary purchases of gold, involving a
manipulation of the foreign eschanges. Such manipu
lation may be excusable under great stress of other
dangers, but it is perilous to some of the greatest and
mo3t delicate interests of the country. Tneoretical and
practical financiers must agree that this manipulation
is a subject of grave apprehension, all the more because
it is beyond the power of any man to foresee or esti-
mate the consequences in their remoter reactions and
more extended complications." The operation only
wins time. It is no rempdy. When the Irespite ex-
pires, if no sound measures have been adopted, the
problem is still there, greater and more oppressive than
ever, and complicated with the consequences of arbi-
trary interference wi'h one of the mo3t important and
most delicate parts of the financial system. In the
meantime the factions produced by'the various dog-
mas about the currency, by interests engaged in it, and
by party intrigues to profit by it, have grown fierce and
stubborn. Tney exhaust their strength in making a
deadlock. We are in a financial crisis which is becom-
ing chronic, and' which will be solved by a great dis-
aster unless we can rally knowledge and statesmanship
to deal with it.”

LAKE SHORV TRAFFIC CHANGES.

The Lake Shore & Michigan Southern, the Mich-
igan Central and the New York Chicago & Sr. Louis,
all Vanderbilt lines, have this week held their annual
meetings and submitted their reports for the calendar
year 1895. The results for the twelve months had
been quite accurately foreshadowed in the preliminary
statements furnished last D member, and therefore the
present reports disclose nothing new as far as the in-
come accounts of the companies are concerned. They
afford a clear insight, however, into the traffic move-
ments of the roads, and enable us to trace some im-
portant traffic changes.

The Lake Shore report particularly affords interest-
ing material for study. The report is replete with
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statistics of all kiuds, aud tneso statistics are presented
in such a way as to make them easy of comparison and
analysis. The report indeed is in this respect, as has
been pointed out by us on previous occasion*, a model
one. The strength of the Lake Shore property, physic-
ally and financially, and the policy pursued in the
management of it under which this position of strength
has been attained, are of course facts within the kno vl-
edge of all, and it is hardly worth while dwelling upon
them. Suffice it to say, therefore, that the old charac-
teristics are still maintained, and that with each year’s
continuance they become more marked and noteworthy.
Thus we again find that the construction and equipment
accounts still stand at 884,000,000, that nothing has
been charged to either of them since 1883, and that
furthermore the capital stock has remained unchanged
since 1871, a period of a quarter of a century.

The advantages of.such a policy as that for which
the company has so long been distinguished perhaps
never appeared more clearly than in the present report.
We note, for instance, that the freight train mileage in
the late year was diminished in the face of a large
increase in the volume of the freight transportation
work done. In the last four years this freight train
mileage has been as follows: 1892, 8,831,394; 1893,
8,805,512; 1894, 8,218,912; 1895, 7,773,337. On the
other hand, the freight tonnage movement one mile in
the same years has been : 1892, 2,435 millions ; 1893,
2,427 millions; 1894, 2,196 millions, and 1895, 2,475
millions. In the first three of these years the decrease
in train mileage was not noteworthy because of the
falling off in tonnage, but the striking fact is that
the decrease continued in 1895 with an expansion in
tonnage. As compared with 1892, the tonnage move-
ment shows an increase of 40 million ton miles, while
the train mileage was diminished nearly one-eighth.
As a consequence the freight train load has jumped
up to the unprecedented figure of 318~ tons. This is
not only decidedly the largest in the company’s his-
tory, but there are few roads anywhere in the country,
even among those where the train-load is high for spec-
ial reasons, that can excel this record. As a matter of
course the freight earnings per train mile have also in-
creased, standing at 81 75 for 1891, 81 68 for 1892,
81 64 for 1893, 8156 for 1894 and 81 82 for 1895.
The profit per train mile varies according to the
amount spent for improvements, etc., each year; the
profit wa3 80 51 in 1891, 80 48 in 1892, 80 37 in 1893,
80 48 in 1894 and 80 51 in 1895. While there were
some special reasons for the heavy train-load in the
late year, such as the large movement of coal, iron ore,
stone, etc., it is obvious that if the road had not been
brought to so high a standard of physical perfection
by expenditures out of earnings, such loads would not
have been possible.

It may seem strange that with increasing economy
in operations, net earnings should have gained but
slightly on quite a large recovery (after the heavy loss
in 1894) in gross revenues. In brief, gross earnings
rose from 819,557,870 to 821,016,035, net earnings
only from 86,371,802 to $6,447,815, the ratio of ex-
penses having advanced from 67-42 per cent to 69-32
percent. But examination of the expense accounts
shows that the augmentation in operating cost has fol-
lowed entirely from the heavy outlays on equipment.
For conducting transportation but little more was
spent than in the previous years, the figures being
88,051,682, against 87,984,582 ; for maintenance of
equipment, on the other hand, the expenditure wa3s
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nearly 75 per cent greater, being for 1895 #3,536,055,
against #3,091,950 for 1891. Trie reason is that in
addition to ordinary repairs the company sp8nt $418,-
754 for new locomotives in 1395, against nothing
in 1894 (by reason of the gwat shrinkage in reveaue3
it had to practice extreme economy in that year), and
#1,197,390 for new freight cars against but $118,039 m
1894. As a matter of fact, the company has been
varying its on'lays for new equipment and its imp-ovi-
ment and betterment expenditures from year to year
according to the siz »of its income—in effect regulating
expenses so a3 to leave little more than 6 per cent on
the stock in the best of years. Tais is evident from
the fad that the net has been kept nearly stationary
through good and bai years alike. Since 1837 the
yearly net has been, 1883, $0,719,350; 1839,16,639,745;
1890, #6,645,379; 1891, $6,798,711; 1893, $6,613,193;
1893, $6,583,019; 1894,#6,371,803; 1895, #0,447,315.
1: wi;[ be observed that there has been no very consid-
erable change daring the whole eight years. Yet
during the same period the gross rise first from
$18,039,837 to $33,685,933, then dropp'd to #19,557,-
870, and rose again to $21,016,035.

It is a striking fact that the company’s freight traffic
in the late year was the largest in its history, both in
the number of tons handled and the number moved one
mile. We know that business revived very decidedly
in 1S95, after the Syndicate contract in February, and
that in the iron trade the revival reached exceptional
proportions.  Nevertheless the volume of trade as a
whole was far from equal to that of the best of previous
years, and hence the fact that the Lake Shore should
have been able to beat all its records speaks well
for the development of the business of the road.
The Michigan Central has not done quite so well,
its traffic for 1895 having fallen somewhat
behind the high totals of 1893. The large growth on
the Like Shore has been in the classes of truth j which
indicate the expansion of manufacturing activity and
the increase in population. The road carried more coal
and coke than ever before, more iron ore, and more sand,
stone and limestone than in any previous year. Oa the
other band the tonnage in gram, live stock and agri-
cultural products has remained close to the lowest,
and indeed no other result could have been expected
in view of the poor crops of the year preceding. One
effect cl these traffic changes has been to briug about
a closer approach again between the east bound and
the west bound movements of freight. In 1894 the
eastward tonnage formed 61-2 per cent of the whole,
the westward but 38'8 per cent. In 1895 the former
fell to 55*8 per cent and the latter advanced to 44-2
per cent.

Though the company’s freight traffic was the largest
in its history, the gross earnings for 1895 were fully
2f million dollars less than for 1893, the figures being
$21,016,035 against $23,685,932. One reison for
this is the decline in rates, the company hav-
ing realized an average of only 5*61 mills per ton
per mile in 1895, being the lowest avenge ever
made, with the exception of 1885, at the time of the
trunk-line war, and even then it was but a little lower,
namely 5'53 mills, in 1895 the trunk-line rate situa-
tion, it will be remembered, was not very satisfactory,
and in addition the increase in the proportion of the
bulky freights has tended to reduce tin- average, Tue
most important cause, however, for the loss in gross
revenues is found in the rlccline in the passenger earn-
ing?, which for 1895 were but $4,512,372, against
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#6,993,060 for 1893. The great shrinkage here is due
of course to the fact that the. 1893 results included
the World’s Fair travel.

However, the passenger revenues are at a low ebb,
reflecting in this the prevalence of hard times. The
recovery in that department in the late year was very
slight, only about two per cent, whether we take the
number of passengers carried or the revenues from the
same. The passenger revenues of our railroads are
oftentimes a better index to the state of trade than
other phenomena. H.mce it is rather significant that
the numb r of passengers carried in 1895 was but
4,637,175, against 5,846,755 in 1893 and 5,809,295 in
189L (both before the World’s Fair travel began to dis-
turb the comparisons), and that the passenger traffic
of the .Michigan Central shows a similar contraction,
2,663,141 passengers having been moved in 1895
against 3,550,701 and 3,511,881 in 1892 and 1891 re-
spectively. When a sustained revival in trade comes
and people once more begin to make money, so as to
permit them to travel freely, the passenger traffic of
the railroad* may be expected to furnish one of the
easiest indications of the change.

DEBT ETATEMEXT APRIL SO, 1S96.

The following statement of the public debt of the
L nited States on April 30 1896 is made up from
official figures issued on that day. Lower down we
give uu interesting exhibit of the bonds issuel in aid
of the Pacific R lilroad?, and the Treasury cash holdings,
all of the same date.

ISTHUEST-BKAIMS« DEBT APRIt, SO Ik

Inter,*' - Amount m tstn « £AN&---—-m
Emmmd. rnpmu Total,

Q. ) 2308
DRI 78D SFID SR
40.01S,730 47.200
u-fsarao s<*atike i6..24S,

B0927/™M SslbidJoo w »7 ho
CISAD SINCE MATURITY.

March 31, ApuUsSQ,

13adD

n.asijao s»

Ammnt
tow fl.

;
1 Retaas 1 >l 633:%1

"Tamsy aasfi’s’/v“ Q=
u. Uttmof :im.."7Y

LT
BAJT S WHGI ISTBRKST UAS
mi.<<1Es#nhof Util, milawl

r.

: i Biptiedoer 2, WL, tMACDOD
OMilobtmatured prioran*lsutmaidentto Jan.|, «1. 1.259>10 30

Debt oa which Intanat Ita* ceased.............c....... 11.0SO.SI0 86
osar braRise no inthbrst.

nit.-l State-¥ ngte
I A

N 1l Mark 11 Ntptinn aeaiuat . 20,780,016 00

rart| £ y .
fra B ERR4O zs frstor diirogyed
6,*1S,t*> U
Agimmle ofdebt benrUipno intoroet....ue. ..$871,414,400 04
\TKIN
Ao M, BT
Oaviieatiimnf DM > £ 1o

B e S SRS SRR

Total grow debt......... . TTISIWS.il w t«i 1,2i:0.(tsi7<'l 90 Ino. 4.391.829 00
Ca»b balance In TfmwmiX., 816,080,080 74 ~S7UU1.74530 Pet 1,651,087 03
Total net debt....... m& ljm 10 M2312.25364  Inc. 8.015.410 02

. The foregoing figures show it gross debt on April 30 1898
(interest-bearing ami non |nterest-bear|ng?] of #1.218878.330 90
and a net debt” (gross debt less net cash in the Treasury) of
$943,387,870 10, . . ..

Pacific Htilroad bonds are never included in the official
total of the Government debt. The status of these obligations
to-day is as follows. Methods of bbofe-keeptag make the
Official record unintelligible to mod, readers, and hence we
have_brought together in our compilation the leading facte
relating to the subject.

BONDS I—+K> IN AID GF PACIHC HAQIIQACS,

12,112.0m 10,0141

al HitUmi», T
% Bﬁ“&’]jsﬁw&ﬁ; MA=>  we O 0,107,000
{reeegig s 3Bt 4y

SEREL i =m0
¢] m,, u<mjm hammt 1,628,820
Total «VB3013 7821551 U0MB000 9712000 AT (83 11061510
The ca»b holdings of the Government as the items stood
'Aprell 30th we take from the Treasury statement of that

! . The mt ea*hbalance given below is the same as de-
ducted above in reaching the net debt.
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CASH IN THE TREASURY.
gnld—Coin
01(1
SUver—Dollars.....*"*""

S RUBsidiany e8I m;

374,187.554 00

N n}%é@&% ZZ&- 510.588,116 96

. 120727«82?
39735352 38

Gold certificates ZSI'Xn? SS

SI|Ve_I}_CertIfICfan€S 92 R oifl

RgEicaes of J8 756 18P 87 161 A e B3
Other—Bonds. Interest and coupons paid, await-

Ing reimbursement 10/,004 6#
Minor coin and fractional currency... ... 1,186.JJ6 52
Deposits in nat’l bank depositarles-gen’l acct,.. 22,991,0

Disbursing officers” balances..........ccovvcnvcnnns

1068 30
3,707,522 40— 27,991,931 89

Aggregate........... . $868,799,556 81

Gold certificates
Silver certificates ..
Certificates of de]po
Treasury notes of 1890 3
Fund for redernp. of uncurrent nat’l bank note 8
Outstanding checks and drafts %
5

Disbursing officers’ balances
Agency accounts, &e..
Gold reserve........

Not cash balance....

Aggregate L x

Net cash balance in the Treasury March 31,1896.
Net cash balance in the Treasury April SO, 1896

(868,709,056 81

(271,641,748 36
270,090,060 74

(1,551,087 82

Increase during the month

Clearings by Telegraph.—Sales ot Stocks, Bonds, &c.—
Stock Exchange learing House Transactions.—The
subjoined statement, covering the clearings for the current
week, is usually given on the first page of the chronicie, but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1895 there is a decrease in the ag-
gregate of 4'5 per cent. So far as the individual cities are
concerned New York exhibits a falling off of 8'5 per cent, and
the loss at St. Louis reaches 4 7 per cent. The gains are: Bos-
ton 39, Philadelphia 7-3, Baltimore 13-1, Chicago 6’0 and New
Orleans 8 per cent.

OLXARINGS. Week Ending May 9.
Returns by Telegraph. 1896. 1895. Per Gent.
$489,293,757 $534,620,752 -8-5
82,209,712 79,142,832 +39
54,661,263 50,935,510 +7*3
11,859,947 10,483,665 +13*1
89,472,612 84,372,256 +6 0
21,080,778 22,126,593 -4-7
7,411,378 6,863,074 +80
Seven cities, 5days...... $755,989,447 $788,544,682 —4*1
Other oities, 5 days.....ccuee 132,017,298 126,049,268 +4-7
Total all cities, 5days— $888,006,745 $914,593,950 -2*8
181,498,694 205,676,086 —11*8
Total all cities for week.. $1,069,605,439 $1,120,270,036 —45

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also
been crowded off of the first page. The results for the four
months of the current year are, however, given below and
for purposes of comparison the figures for the correspond-
ing period of 1895 are also presented.

Four Months, 1890 Four Months. 1895.

Description. Par Value Actual Average Par Value Actual Aver'ge
or Quantity Value. Price. or Quantity Value. Price.
Stock { h9; ;28335292 11065569546 03°8 \ g1 e eeyace 951,721,853 59°5
RR. bonds.. $145599,020 $101,270,971 69*3 $125,383,020  $88,033,068 70*2
Gov't bonds $14,888,“50 $17,323,300 116-4 $4,273,350 $4,905,768 114-8
State bonds  $1,090,000 029,571 67-8 $3,386,700 $982,195 29*0
Bank stocks $253,250 440,992 174*1 $224,366 $342,783 152-8

Total.... $1830727945 $1,185234386 64*7  $1,733.918841 (1,045990687 60-3

Cotton.,bis. 13,317,300 $514,961,040 $38-67 11,758,400 8358,238,665 $30-47
Grain,bush. 303.753,037 $200,292,79S 064*0. 544,793,383 (326,977,554$ 00c.
Totalvalue. $1900488224 $1731200886

The transactions of the Stock Exchange Clearing-House
from April 27, down to and including Friday, Mav 8, also
the aggregates for January to April, inclusive, in 1896 and
1895 are given in tabular form below.

STOCK BXOHANQE QLEARIMQ HOUSE TRANSACTIONS.
— Shares, both sides.—.

-----—--Balances, one side--—---—--- , Sheets.
1895_% Cleared. Total Value. Shares. Value Shares. Cash. Cleared.
January... 13,593.500  896,200.000  1.091.000  03.700.000 1,483,100 0,434
February.. 12,030,000 702.100,000 997,500 65,000,000 1,133,500 6,‘615
ch....... 19,057,700 1,207,500,000 1.493.000 85.400.000 1,920,400 6,540
April..... 16,799,200 1,004,800,000 1,710,500 94.500.000 1,399,300 0:434
4 most.... 00,481,030 3,870,800,000 5,292,000 298,600,000 5942.300 24,923
1890-
January... 15.298,500 007.700,000 1,614,200 88,400,000
Februa)ll'y. 17,004,000 1,068.600,000  1.905.500 106,300,000 11’%%3]9188 g'gg?
March.’.. 10,076,000 1.00(L000,000 1.031.500 91.000. 092,800 6.811
April... 14,642.200 984,000,000 1,489,100 99.000. bl ,300 0,403
4mos... 63,640,000 4,086,900,000 7,841,300  385.300.000 6,495£00 23,410
Apl’.27..l,256,900 90,000,000 134,800 7.800.000 89,300 343
" 28.. 607,000 46,200,000 71,700 4.500.000 51.900 301
“ 29.. 575,800 41,700,000 63,900 4,100.000 49,700 298
“ 30 490,000 38,000,000 58.100 4.000. 020,600 286
May 1 452.700 29,800,000 53.100 3.000. 0Q@T.900 287
Tot. wk..3,382.400 245,700,000 381,600 23,400,000 248,400 1,513
Whklastyr4,627,700 294,100,000 552,300 30,100,000 338,200 1,634
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~-Shares, both side).— -~ Balances, one tide.-—------ .Sheets’
Cleared. TotaISVaIue Shares. Value S§1ares. Oaéh. Cleared’

May 4.. 508,700 33,100,000 56,900 3,100,000 54,700 282
y 5.. 423,600 27,200,000 57,300 3,100,000 29,100 269
ft Q. 362,100 22,800,000 41,700 2,530,000 27.800 269
g- 7.. 546,600 36,600,000 64,600 3,700,000 36,800 293

8.. 616,000 40,100,000 69,100 3,800.000 76,500 305
Tot.wk. 2,462,000 159.800,000 239,600 16,200,000 224,900 1,418
Wkilastyr6,129,800 377,900,000 738,000 38,800,000 477,500 1,690

The stocks cleared now are American Cotton Oil common,
American Sugar common, American Tobacco common, Atch-
ison, Central of N. J., Chesapeake & Ohio, Chica go Burlington
& Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com-
mon, Chicago & North Western common, Chicago Rock Island
& Pacific, Delaware & Hudson, Delaware Lackawanna &
Western, Distilling & Cattle Feeding, General Electric, Lake
Shore & Michigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie & Western, New York &
New England, New York Ontario & Western, New York Sus-
guehanna & Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Southern
Railway common and preferred, Tennessee Coal & Iron, Texas
& Pacific, Union Pacific, United States Leather common and
preferred, United States Rubber common, Wabash common
and preferred, Western Union and Wheeling & Lake Erie
common.

[From our own correspondent.]
London, Saturday, April 25, 1896,

The week opened with a decided improvement in feeling all
over the city and a disposition to engage in business more
actively than for months past. But on Wednesday morning
the Times published a long telegram from Washington warn-
ing its readers thatthe Venezuelan negotiations are not going
on as satisfactorily as had been assumed and that very great
danger is still apprehended in well-informed quarters in the
United States.

The message had a depressing effect upon the Stock Ex-
change, and especially in American securities there was a
sharp fall. On Tuesday there had been more buying of good
bonds than had been witnessed for a considerable time.
People are tired of the low rates that can be secured else-
where, and in the hope that the Venezuelan dispute would be
settled soon they were beginning to invest in sound American
bonds. The Times telegram checked all that, and business
has completely dried up. The impression here is that the
telegram is too pessimist; but for all that it has given a shock
that will not be very quickly recovered from.

On the evening of Wednesday Mr. Chamberlain made an
important speech at the dinner of the Constitutional Club,
from which it appears that the negotiations with President
Kruger are going on very slowly, and that a settlement will
not be arrived at as soon as most people hoped. This likewise
has tended to check business. Mr. Chamberlain’s speech
from one point of view was very reassuring. He dwelt upon
the necessity of convincing the Dutch population throughout
South Africa that Her Majesty’s Government fully respects
not merely their rights but their feelings, and he declared
that he believed he would soon be able to re-establish as good
feelings between the Dutch and the British as had existed
before the Jameson raid. All the same the delay in the
negotiations is naturally disappointing ;and the spread of the
Matabele rising is likewise a damper upon the market.

The fall of the French Cabinet, too, though it has been fore-
seen for some time, and though it is welcomed in business circles
in Paris, yet has led to a very great falling off in business. In
other directions very little news is to be reported. All over
Europe it is believed that Russia is exercising her influence to
keep matters quiet on the Continent: and there is a hope that
Italy will be able to arrange a peace with Abyssinia. There
is also a very strong hope that the negotiations between Chili
and Argentina for submitting all their disputes to arbitration
are about to be brought to a successful termination. Trade
is steadily improving, confidence everywhere at home is re-
viving, and if the political prospect clears there is a very
general belief that business will become exceedingly active
almost immediately.

The leading banks here are refusing to lend for short
periods below per cent, and they are combining likewise
to raise the rate of discount for three months’ bank bills to at
least % per cent. For aday or two they may be successful.
They are assisted by the usual requirements at the end of the
month, by the Stock Exchange settlementwhich is beginning to-
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day, and by the necessity that Germany is under toremit to the
Bank of England part of the proceeds of the Chinese loan
due to Japan on account of the indemnity. But the accumu-
lation [of unemployed money is too great to allow of rates
being kept up by a mere combination, especially when there
is little new enterprise and when speculation is held in check.

The silver market is fairly steady, the price fluctuating
about 3!d. per ounce. There is littie demand, the chief buyer
this -week being Spain; but there is very little eagerness to
sell. The India Council continues to sell its drafts well. It
disposed of the 60 lakhs offered on Wednesday at a littie over
Is. 2had. per rupee.

On the Stock Exchange business was decidedly more active
on Monday and Tuesday. Consols rose to the unprecedented
price of 114. All first-class securities advanced similarly.
For instance the 4 per cents of the London & North Western
Railway Company went to 195, Colonial securities, British
railway ordinary stocks and deferred stocks, municipal loans
and the like advanced rapidly. The Indian Government on
Tuesday announced a sterling loan of £2,490,000, bearing 2}j
per cent interest, and fixed the minimum price at 99. The
scrip went almost immediately to a premium of 3, and on the
next day the premium was as high a» 5.

Even rupee paper advanced to 04, which is equivalent to
109 in Calcutta. In eight years rupee paper will be again
convertible, and it is understood that the new loan of four
crores which is to be brought out by-and-by in Calcutta
will be offered at 3 per cent. Consequently at the present
exchange and at the present price rupee paper yields less than
8 per cent.

The telegram about Venezuela in the Timm on Wednesday
checked the general advance. Consols have since declined to
118, and business has decidedly fallenoff. Inthe American de-
partment, aa noted above, there was very good buying indeed,
especially on Tuesday, of first class gold bonds. Since Wednes-
day morning, ho«ever, the demand has completely dried up.
In international securities there has has been very little doing,
Paris being very quiet owing to the Cabinet crisis. In the
mining market there has since Wednesday been the same
kind of hesitation. Everyone Is expecting a widening of in-
terest ; everyone is looking for a rapid advance; but everyone
is waiting on account of the general uncertainty.

The coarse of the market, then, will depend entirely upon
political events. If political confidence returns there wili be
a great outburst of activity; if political anxiety continues
there will be stagnation. The great facior of all is that
money is almost unleodable, and that it has accumulated in
such vast amounts that capitalist# do not know how to
employ it.

The rates for money have been aa follow#;

Opm Market Flat*, Interat allowed
i tar deposit. H

London. 3 sank BQIt Trade THE. Joint IMee t Wet

Thru ; Worn 1 S*  Three Four | JM> Stock At 7u>u

Month*] Month* (Month* Month* Memlhe Memthe Banks. Cali. Dave.
Mar. 26 % HII-1# IMC-H N*W K M H
Apr. 2a hii-id ii-is ; H-m | m 4 H H
* 103 9U IMmm H i WV 14*14 H X H
- nf urn 1i*1414414 4 H H
Mut H-irvi U HWMH 1 u*«l4114*14 « 4 A *

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

LI il. 2.

Halt* Of Art ii Art Apr W, April. 2
AUr<ttat  flank  op** Bank open Bank Opet Bank Open
'‘Bate. Mar*,, Rat*- Mark* Slat*. Mark*- Bale. Market

Pari#,. 4**- f Hi 2 m % >H S IH

Barits, . n Sit $ *4 3 m 3 m

ttausbw#. ! 24 3 m 3 m
ftmnkiorl.. ) a H 3 VA it 24
A*lUtdw. 3 a m 3 m 3 24

Browt« ... *4 IH *4 14 *4 IH 24 m

Timrm i m 4 m 4 A m
t-Cvereiare ... #4 *4 OH #4
Madrid ... . ‘4 <4 *4 t.4 ia *4
Copenbases.. 3 3 3 a *M S4
M—sr*. Pixley & Abel! write as follows under date of

April 38:

riold.—Tha Bink of Enelam| lias only boosbt £31,000 nine® onr last,
and there is demand enough to absorb all arrival* of Tiargold. Arrivals:

Capetown, <36,000: Australia, *26.000: China. 811.000; Bombay,
*40,000: Chill, 1613, 000: total, *192.000. Shlpment-: Bombay,
*44,500: Penang. *1, 00 i: total. *11.500,

Sliver.—The market Improved to 8td, an the 17th Inst, and has not
eftanaod since, but the ﬁrles has only been maintained through the
renews rise in Indian Exc ange, which was caused by large Investment
ponsfiase# la London of rupee paper. Arrlvai#: New York, *193.000;
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Chili, £45000 Australia, *13,000; £241,000. Shipments to
Bombay *20,0

Mexican Dollars.—There sro no very receut transactions to report,

total,

and quotatlons are necessarilynominal. Shipmems to Hons? ong,

The quotatlons for bullion are reported as follows :

SOLD. siieYitn.
London Standard. APT- 23. APr. 16. | ondon Standard. dpr. 28. Apr. 16.
S d. * d d d.

Ear gold, ane....o*. 77 8b» 77 9 Barsilver, fine-.cz *31 30 15-16
Bargold, parting.o* 77 10 77 9M :Barsilver, contain-  sijM 31 5-10
Spanish Old..— oz. 78 0 76 0 lug 5grs.gold.oz.

VO. N6W....0M. 76 2 76 2 icak980vsr....... «. 33 7-10 S85S
0.3.gold coia.~*o* 76 3& 76 m Mexican dollars.oz. 304 S04
Gtarmaagold eaia.o* 76 84* 7« »H
French gold cola.or 70 3H 70 nu

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c, ,
Tampared with the last three years:

1800. 1S»5. 1894. 893,

April S~ Apri£| 24. Aprilit25. Aprllxa
Clrcralatloa ... .. 20,C3kUBO  25.978.680 24,920,250 25,608,880
Publto depo.lt* 14.037,880 8,351,480 7,076,020 5,244,685
%ther deposits.... 50,135,815 3i.558.935 23.851,81" 29,784,584
tSoTttmzzietit semirtties..... 15.200,000 12,785,231 9,379.03.8 11,208,101
Othersecurities.. . 2A,15i,257  18.100,502 20,030,500 25,503,013
tesenreofnotes and coin,...... 38.020,506 28,313,592  23,7L7,937 10.150,108
Ooin & buiiion, both dopartca’ts *7.808.000 37.192,282 31,838*07 25,309,048
Prop, resorve to H.blUtlaa..p.e. 001.16 07 9-10 85.H
Ban.itrate ... ... .percent. 2 3 2 24
OonooU, *4 »eroent um 105« 1004 99 3-10
ilrr e 314. +309-104. 295-104. 3846.

Clearing-Hoaae retnrns ... . 132.805.000 113,734,000

* April 85.
The following shows the imports of cereal produce into the
United Kingdom during the first thirty-three weeks of the
season, compared with previous seasons:

110,420,000 108,058,000

IMPORTS.

1895-00. 1894-95. 1898-94. 1892-93.
fm pomofwheat ewt.41,893,270 14.052,800 30.948,004 38,804,218
Barl ey 10,200,720 18,212,544 21.830,113 11,580,826

Oat#.. 8,325.080 8,640,497 8,230,301 7,793,402
Peas. 1.774,0 1,591,379 1,712,34 1,483,421
Beans.... 2,263.0 2.834.822 3,537,95 2,837.250
Indian corn 29'#62.870 10,750,714 20,500,519 18,409,058
| 13,690,120 12,550,390 12,144,101 13,397,138

Supplies avallable for consumption (exclusive of stocks on
September 1):

1895-96. 1894-95, 1893-94. 1892-93.
Wheat Imported. owt ll *93 270 44 052 906 38,949,0]il 38,801,248
Import# of dour.... 12,141,181 13,397,138
Sale* of home-grown, lO 491 591 14 782 975 15,714,642 17,833,915
Total...cooeeies 68,080,991 71,392,231 04,807,407 70,035,301
1895-90. 1894-95. 1893-94. 1892-93.
Aver, price wheat weelr.24a. lid.  20#. 41 24s. 7<L 24s. 104
Average price.season..2j*. Od. 19s. 10d. 20a. Id. 26a. 9d
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :
Thti week. Vastweek. 1895. 1804.
Wheat.....ccoo.ecnennn. . 2,030,000 2,107,000 3,432,000 3,208,000
Flour, equal to qra '325000 299.000 292,00 376.000
Malte .o, gra. 320,000 505,000 197,000 589°000

English Financial g»rkou-Per Cable.
The daily closing quotations for securities. Sec,, at London
are reported by cable as follows for the week ending May 8;

London. Sat. Mon.  Tuei. Wed. Thurt.
*# 314 31> 314 31
OEqsoIs new 2%p ote. |H T 1107# 1114 1ll»i* 11H3,, 111%
Oor account............... Hi« m»i 111% 1117
Pr'ch rente# (|n ParUifr, 10280 102*95 03124 1%}95 02974
Atoh. Top. * 8. Fe . 1Hw 184 164 154 154
Canadian Pacino.......... 02% 02% 62% 024 01% fio’a
Chesapeake S Ohio..... 17% 17% 17% 74 17% 174
Chic. Mtlw. A St. Paul 80% 804 804 0 704 79
50> 304 50% 197, m194 194
Erie.... 15 15% 154 15 M’! %
oIt preferred «04 304 394 394 394 1
00I§Central 0!>b 994 994 994 994 1 2
hore 1 151 16* 54 1 154
527, 634 52% 52% 51% |
Mexican Central 4a ....... 724 724 724 724 724 %*4
do. Kan.* "Dpt. ¢ 134 12% 124 12 12 &60/
Y. Central &tludsor 1004 1004 1004 1004 1004 1009
St Y. Out. A Western..  15% 154 15% 154 154
Norfolk A West'n, pref 5% 5% 5% *904 0%
Northern Pacific, pref.. 134 124 12% 24 24 12%
Pennsylvania.............. 35% SO 55% 55% 5%%
PhD. *"Bead., pershare 64 0% «4 04 04
Southern By, ......... 10 10% 10 Ok 97a 9%
do preP 324 32% 324 324 32 31%
8% 8% H% 84 0% I3
Waboeb, pref.. 194 104 194 194 194

*First instalment paid.

(gammevctal ana jF&tsccUaucous J™cujb

Government Revenue and Expenditures.—Thl’OUgh the
courtesy of t..e Secretory of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for' the month of April. From
previous return* we obtain the figures for previous months,
and in that manner complete the statement for the ten
months of the fiscal years 1895 98 and 1894-95,



RECEIPTS (OOOs omitted).
1895-6. 1894-5

. .1 N.Bk. "
Cus-  Inter". Red‘k Misc'l Total. Cus- InUr’l Red'g. A(IUm Total.

tom!. Ret’w Fund. STrect toms. Rev'ue Fund. S'rce*

$ 1 1 t * $ * » % $

Inly. 14.077 12,898 182 2,094 29,251 8,427 25200 88* 1,182 35.697
AOff. 15.639 12,172 356 1,142 29,309 11,805 27.562 633 1,030 41,050
Sept. 14654 12.260 476 636 29.026 15565 6,182 1,596 874 24,217
Oct.. 14,347 13,704 487 1610 30,208 12,403 0,049 1,829 1823 22,104
Not 11,455 13,040 610 1401 26,596 10,261 7,774 2,481 1,370 21,892
Dec i2,ija0 12,751 862 1,369 26,651 11,203 9,391 1,241 1,260 23,0f8
Jan....... 17,375 11,176 433 2,391 31,375, 17,606 9.117 1,100 1,875 29,693
Feb.. 13,906 10,807 992 1,346 27.031 13,335 8,860 213 693 23,101
March 13344 11,530 311 1,101 26,392 14,930 9,855 514 680 25,985
April... 11,816 11,226 178 1,241 24,4611 12,453 10,649 760 1,140 25,014
10 mo?- 138,782 121,630 4,417 14,481 279,310' 127,988 120.042 11,261 11,665 271,856

dibrursehiehts /OOOs omitted.)

1895-6. 1894-5.

Ordi- Pen- In- N.Bk. Total. Ordi- Pen- In- Reglg Total

nary. sions. tereet. Fund. nary. sions. terest Fund.

* i * f * t * | * »
Jnly..- 18485 12,755 7,808 974 39.522 10,732 1290°2 7,014 942 37.590
Ann.. 18437 12802 1,849 647 332-*5 19,411 11335 912 710 52,374
gept... 13310 10,708 290 935 25255 17411 12590 322 770 31,093
Oct... 17,434 11,891 5108 599 35092 1«406 11,053 5194 726 33,439
Nov.. 12,805 18,235 2,099 1,099 28298 15519 18,082 03* 1,157 29,634
Deo.. 14,125 11,367 322 919 26,733 14.094 12,33( 110 1,113 23,247
Jan— 15423 9,907 6,985 1119 33,494 17,381 10,054 7038 1414 35937
Feb... 12104 12317 2268 1,103 27,852 11.795 12,380 152" 1359 27.055
Maroh.. 14,892 11710 072 91Y 23,186 13,848 11623 260 1,276 27.0 7
April... 13,769 10,077 5141 684 29,071 15484 11,986 5520 1,090 34.080
0 mos. 150.910 115,329 32,10S 8,99 L.307,338 153.741118,285 28,83. 10,503 : 3312)

Coinage by United States Mints. —The fOIIOWIng state-
ment, Kindly furnlshed us by the Director of the Mint. «ho> s
the coinage at the Mints of the United States during the month
of April and for the four months ot 1898.

April. Four Months 1896.

Denomination. . .

Pieces. Value. Pieces. Value
Doubleeagles.... 75,000 1,500,0'0 847,790 16,955,800
Eagles........ 13 130
Hall eagles. 44,816 224,080
Three dolla
arter eagles... 5,358 14,645
Hars........

Totalgold...... 75.0C0 1,500,CO0 898,477 17,194,655
Standard dollars. 1,500,000 1,500/00 4,500.287 4,500,287
Hall dollars......... 362.000 181,000 36 >,287 181,143

arter dollars.. 504.000 126,000 1.436.287 359,072

M ES.iiecriiis 240.000 24,000 390,287 39,029

Total sliver.... 2,606,000 1,831,0.0 6,689,148 5,079,531
Five cents 94,C00 4,700 1,425,987 71,299
One cent?...... 3,597,010 35,970 11,032,787 110,328

Totalminor..., 3.691,000 40,670 12,458,774 181,627

Total coinage. 6,372,000 3,371,670 20,016,399 22,455,813

Bonds Held by National Banks.— The fOIIOWing interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneysin national bank
depositaries on April 30.

V. 8. Bonds Held Apr. 30, 1896. in Secure--
Desenptum of Bonds. Public Deposits Baok Total Hei>
in Banks. Circulation. !

Currency 6s, Pao. RR ... $880,000 $10,322,000 $11,202,000
2.535.000 12,914,350 15,449,350
4 per ots., funded 1907.. 12,195,000 151,124,700 163,319,700
1.735.000 29,763,050 30,998,050
2 perots. funded 1891.. 1.083.000 22,354,450 23,437,450
Total... $17,928,000 $220,478,550 §244,406,550

Changesin Legal Tenders and National
May 1.—The Comptroller of the Currenc
us the following, showing the amounts of national bank
notes April 1, together with the amounts outstanding
May 1, and the increase or decrease during the month;
also the changes in Iegial tenders held for the redemption of
bank notes up to May

National Dank Votes—
Amount outstanding April 1,1896.
Amount issued during April..
Arnonntretired during April.

Bank Notes to

has furnished

$221,227,805
$3,836,265
963,325

2,873,540

Amount outstanding May 1,1896*. $224,101,345
Legal Tender Votes—

Amount on deposit to redeem national bank
notes April 1,1896.

21,501,800
Amount deposned dur . $156,631 $
Am'treissued and bank notes ret pr. 963,325 806,694
Amount on deposit to redeem national
bank notes May I, 1396.....ccccccceoe. $20,698,106

*Circulation of National Gold Banks, not included in above, $87,992.
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According to the above the amount of legal tenders on
deposit May 1 with the Treasurer of the United States to
redeem national bank notes was $20,693,106. The portion cf
this deposit made (1) by banks becomlng insolvent, %
banks going into voluntary liquidation, and (3) by anks
reducing or retiring their circulation, was as follows on the
first of each of the last five months:

Depositsby— Jan. 1. Feb. 1. Mar. 1. Apr. 1. May 1.

*

$ $
964,849 899,269 878,087
4,838,582 4,751,652 4,662,029

Insolv'ntbks.

Ltgnid’g bks

Red’o’gunde
aotof 1874* 17,208,230 16,767,027 16.504,395

$ 9
801,885 713,695
4,751,589 4,665,108

15,951,326 15,319,303

Total. ... 23,011,661 22.417.918 22,044,511 21,501,800 20,698,106
*Actof Juue 20. 1871, aud July 12. 1882.

National Banks.— The following information regarding
national banks is from the Treasury Department:

CORPORATE EXISTENCE EXTENDED.

2,333.—The Uoiou National B:mlc of Sonderton, Pennsylvania, until
April 27, 1916.
IN LIQUIDATION.
4,037.—The American National Bink of Ouihi, Nehraski, lias gone
into voluntary liquidation, by resilution of its stockholders
dated February 25,1396.
INSOLVENT.
3,301.—The Grand Forks National Bank, Grand Forki.
solvent, and was. on April 28, H j6, placed in
Christopher H. Anheier, Receiver.
4,257.-The First NationaL Baokof Bedford City. Virginia is Insolvent,
and was, on Mar 2, 18 J6, placed In the hands of William H. 8.
Bhrgwyn, R cceiver
CHANGE OF TITLE.
3,8:9-The Simoads Natio tal Bank of S linter. 30il h Carotin ¢; title
chance! April 24, 13)6, t> -‘The Fir3t National Bask of
sututer.”

Imports and Exports for the Week. —The fOIIOWing are
the imports at new York for the week ending for dry goods
April 30 and for the week ending for general merchandise
May 1; also totals since the beginning of the first week
in January.

N. D ik., is in-
ilia bands of

FOREIGN IMPORTS AT NEW TCBK.

For Week.. 1893. 1894. 1895. 1896.
J .y Goods.... $2,621,088 $1,589,677  $2,224,186 $1,228,164
len’Il mer’dise. 12,751,192 7,250,426 6,988,065 7,042,590
Total.... $15,372,230 $8,840,103  $9,212,251 $8,270,754
Since Jan. 1.
Dry Goods..... $55,830,684' $31,329,76~ $55,203,137 $47,564,135
Jen’Imer’dlse. 175,949,937; 116,960,592 119,613,619 119,117,806

Cotal 17 weeks $231,730,621 $143,290,369 $171,331,756 $166.631,911

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign parts for th e
week ending May 4 and from January 1 to date :

EXPORTS FROM NEW FORK FOR THE WEEK.

1893. 1894. | 1895 1896
Forthe week.. $8,141,310 $8,782,413  $7,328,506 $7,045,439
Prey, reported. 103,733,507 116.343,439 109,040,671 121,420,841

Total 17 weeks $111,874,817 $125,125,852 $116,369,177(|$128,466,280

The following table shows the exports and imports cf specie
at the port of New York for the week ending May 2 and
since Januarjl 1, 1896, and for the corresponding periods in
1895 and 189

EXPORTS AND IMPORTS OF SPECIE AT NEW VORK.

Exports. Imports.
Bold

Week. SinceJan. 1. Week. SinceJan. 1.
Great Britain. $ $9,669,260 $11,130,033
France......... 1,451,691 2.605,081 2,164,948
2,204,370 25,000 207,265
West Indies..... 5,000 369,474 3,968,970
1,866 173,408
South America........ 40,003 2,676,367 11,612 362,252
llother countries.. 1,360 38,541

Total 1896- $1,496,694 $17,524,552 $39,838 $18,045,417
Total 1895.. 8,797 33,192.225 716,423 15,862,256
Total 1894.. 5,520.326 23.117,165 594,414 5,530,817
Exports. Imports.
Silver.
Week. SinceJan. 1. Week. SinceJan. 1
Great Britain. $637,600 $15,4C0,266  $ s $6,557
France... 237,852 1,686,33!
6,285
West IndieS...ovenns 47,381 297,995 3,236 56,442
40,913 360,929
South America....... 99,028 5,394 398,679
Another countries.. 485 732 12,755
Total 1896.. $922,833 $17,490,390 $50,275 $835,362
Total 1895.. 693,666 10,770,876 18,437 465,901
Total 1894.. 522,990 13,202,871 8,367 513,522

Of the above imports for the week in 1896 $35,290
were American gold coin and .$540 American silver coin.
Of the exports during the same time, $3f,660 were Amer-
ican gold coin.

-Messrs. E. H. Gay &00..0f Boston, Chicago and Philadel-
phia, invite the attention of investors to their Mav list of
investment securities advertised in another column. Circulars
giving fuller details may be had on application.
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Hreudetoll* Figure* BrougUl From Page 877,-The
statements below are prepared by ua from the figures of the
New York Produce Exchange. We first give tht reee pu at
Western lake and river porta, arranged so amto presen ‘it
comparative movement for the week ending May 2, 1398,
and since August |. for each of the last three years:
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—Clipp & Co., Mills Bqulng have issued their “Siuvenir
of 1895” iu its usual attractive form. Tne volume contsins a
daily, weekly, monthly and yearly record of facts of 1899 and
engravings of many of the Exchanges and prominent buildings
in this and other cities.

Auction Sales.—Among other securities the following not
regularly dealt in at the Board, were recently sold at auct on |

Bteiipu at— Flour. Wheat. Com. QOat*. Boric. By.
5Mal9«». Buth.rnlbt ButA.;50 3 muhJ3XU» BrnKASI BuM Ib
Chicago........ 3*2.136 76,371 1,221,880 1,862 137 146,492 19,585
Milwaukee.. 82.8*?0 128,050 37,70 126,000 73.600 14,400
Daiuch ...... ichm 933,371 17,1133 51,367 5,812
Mumeapolfa. e.275 777,410 10,890 137,» 8 »
Toledo. 22,200 36.100 1,300 Ll
Detreit. ZMi 100.S5L 28,34 25,670 5,700
Cleveland... ms liM i 12.146 21.589
St. Lottie........ tIM h 47,104 278 775 148 1S » 14,230 0,376
Peoria... .. $.e00 19.201 28 ,900 397,800 1T.ouu 6,400
Kansas City *x
Totwk.m 243.010 2,11« 841 1,983,65*5  2,737.889 368,803 51,078
game «k."5 219.1~ 1.885.28" i 444.416  1,881.437 334.619 92.845
8am,e wk,*94. 326,020 L2a>5WO M 45.18g 2,8j'.776 174,073 37.347
Sines Auo* 1
1., .. 8.XM.S3 »7M1A9» 96.019.6*2 yuM feoao Zb.tats-U3 3.296.539
t8M 4tt.ee 9.35*, 129.119.U9 61*048** St 11,668,2 2 30,230.933 2 274..47
iwa-m.... iQxmm* 127708.018 96,497.231 27.0TML $ 8.054.88*

f ClOrecstpr.- m dour

ia i grain at can i

week ended Miy 2, 1896, follow:

X Flow, Wheat. Com. Oat*x
Msc-Hv't mt - hbU. hmo%. hmh.
Hew York .. 85.964 *u.4da 1,891, m sXxa o
, 3276 1u,x\ 117,101
. 14%«M 1£*7J3

, m<m rmv> smn m tn

45 >47 0,641 ,
18150 X n U.4>4
0on2 ujm amaw 10,865
Total W& - . 247811 liito* U«
ffwitm ...... . mrms 1711407 «-eM> e0i4>4

Barley
45 825

22.4 14
ma-

ek Kga

1545 7

sooaril porta tor ite

91070
5 m

The total receipts at porta aam*sti in last table from J&I.

to Mmy 2 compare m

oilowb for four years:

By Messrs. R, V. Harnett & Co.:

Sharts.

Shares.

5 Import*' Jt Trad. Nat. Bk..$540 1,000 Koily Motor Oo. of New

50 fUaja de Oro Mining Co..

13

England....one $16u per lot.

By Messrs. Adrian H, Muller & Son:

Shares.

S NewlJerae* Zme<& Ir. Co. 81
1,006 Houston &Texas Cent
KR CO ... s
$21/0' N.Y.&Tex. Land Co.,

Limited, sertp

18" Nat i ititens' Bank .

J
130

$7. 00 Si-lie eotadv’

onds.
$10,000 Nebraska Lorn ATr.

elz deb.,

Co. series 4,

1896, )

0 i0 Councii Biuffs Wat.

W.i'o. BKis.l 06, %\A%Ol 91%
u-

10" Metropolitan Trust Co..287 anestiarg HR. iBtrs. 1924,
20 The loll t Good Cordage MAS ... 123
VMueWne o .. $1 0 OSal

0.
.100

50 At<m 'e T'-ast waier bonds 1911’ JAJ.
73Bn kyii Bank 100 $5.0) mFort Scott Water Co,,
5t th Ward Sell,,.. 3'a Kan., 6s. 1US Mar., 1895,
7Joarneai ,v Bo-ah uu pf. 9s eoupnu .......................... $500 lot
$170 Atlantlc ‘iutn.l las. Co. i 3,500 Denver Union Water
eerlp. |>>«| lo 1S91. ...103% Co 1st 2d-yr f-s, 1914. J 1 70
Bands $6. 00 foi. A Ohio Cent Ex
$65,00 >MIrli Cent RK gt RR 00. 1st s.I ill. FAA $10Iot
|f. son D troll * Bay City, 3,000 Mldl ind Ry. Co. 6
(1o 115%-% 19 80
$10 800 X. Y. ntv es dock 7, 520 Loumana 3s (koowo
st tock, 19 5. MAN .12, %& tot, as Biibv Bonds!.................
*ie»,05H< N. Y. Cuy aeongtn. $1 00 Mint! )*lpuds ct. By,
stock* <8®6 Jil>. Ex bit. Co. Ist.7«. I»*lo ... ..108%
......................... 101% $5,(PM) H eker-Jones-Jewell’
tS no OtloalllutoDx BIOI? Mtllta Ou i 1Us. 1422.1tv8 93 %
hon. Kit 111% $4. . Equitable Gas
<<3|m ‘0 remieasee 3p c.-ct- Co cone. 55 1'-32. MAS

tlemest bond*. t9'3.

11 Sgana interest

City Railroad Securities—Brokers’Quotations.

H**>wU of— llia&. .
e nm M«I?,W vm 55(?|0|s
bu*is, 't It 317 910
ar Pk J !
HTf;._. PR 10 10344 * s *r151
ya- .. &0l NITAVE it
fetaitrain ....... 49.65UW Si5»fj6ei
The exports from the several seaboard porta for the wee*
5 ¢ Wheat. dorm. m tt. fty*. tﬁtftm
xXooru from—
w York.........  W/MXOL mMi *1.140
Iﬁ.vﬁhn s ISA*M *twi 1 *KU
irtfon™ \ﬁ1 A Mh$ maw
tiinuca* *%%P t 7% KE|
< .
B .
Cavimtg® *..... .c  mxu ilo
B UONES 612
6%am ~mmm at» 3

Tho destination Of thsee exports for tne week and since
sept, |, 1305, is as t» low, Wb add the totals for the corres-
ponding period* Of last year for comparison:

Bxvorit for Wmk mmrSrpt.  Wtrh  Smm Mrpt.  With Since Srpt.
w**k mud *me*  Mau t u tern* Mrrsl  i. urn. Mm t 1,1
Atm* tu— hM4. &M, mh. mt»h.
1&440!* mf.&m 80.48tt.iM  ft .mt x-w xm
f&mtmount S**® 7.,4-2 «44
8. AC, Amm\rr% .  3-0 *ift 8d1**96 KM 8 16%*. L]
W «4 fawtie*, . » 11f-%  7SM.M* i E,SeS- 8J4 # ttiM
Brit. S. A. Cw'm  warn t$6,011 B 3Ry &00
Oium mmnAtlm-,  n,tm 93.110 WrM> m&jm.
ToUf o ... 19705$ 8.854.7n> | 8 10 2*V*24 L &)
TR s IR TV BTN 9&e*jm &t W %‘%‘B}l

The visible supply of grain, comprising td« stocks in granary
at ett”’ prlanaI points of Accumulation” at lake and séaboard

porta, 1896, was ae follows;
T

* ~
S.]>'> I—f(ﬂ:’?...

S 1fs0 11000
” a'tod
YK« nfE)m
iw.<w *830M
'mMq
I
]Ji»éﬂj In)
18am
r«r &f .
Lﬁ?f‘aazl flfer.. 1R 30,000
TotifS) M Vrf t, BAKESG0000 1 8|49/>§/8(§ sau t»AU 000
l1Iotal @I ir I’l;,18\,Otcvt|014$')J :d «‘éod [ 02
f o Mgf tOI3.74,60 Idwoi"Odo - Eany. &Sé(m

—Mr. F, J, Lisman announces in another column that he is
prepared to ir «ie in all the main and branch Tiu? iseuee of the
St, Louis & San Francisco system.

Sid. A4k Bid. Aik.
Atom. Axe, OkMePprAlOthSt—Btk- 1*8  i6"i~
Coa »K, 1931 AAO <105*. I« lnort 1898 . .06
Impi. St, ga 1934. JAJ B. A Bety - stt Id* 170"
Sleek Sl _}3 ‘ Iel gold 5* 1933.3Ai 1 3s
» « 9%0 X 9137- tsgpoe B0 NP coeesses eresreeese i 1
Bvooklyo Rapld Traoelt Elgbto Avenae-Stook “
VX% b re _fuj(bﬁ:) |PS Itertp, d« i»14 ...
i aort UHIt JU4% | 42.1A Or.At, L'er,-Stool 310
Id mort.5% 19:4 JAJ » .. *2d8t.A Mm .ASLN.Av ... V
t itur,.l, . Ul inert. 6a, IIIIO.MAr #1)5
%‘@,&ﬁ ‘1% *4 |Oﬁl *Imorl. rs.-ornc;)a.JA 1?5
Couol 54, 1945 ils; Lax.Avc.Al'm PerryG« 113s 1)3%
Brooklyn Clly—Stock "I Mett. ipoliUto Thualon.. 108 109
Cou»oi. 5*. t- ‘h] é\llnthdAA/enue—Stoclt( I16I7I 187
g0 econ Xxunae—stoc u ”
RS Ot Kénh T&F 1< nirt.,5a,Mum MAN IPS
Bkiy«.C it N’wt*wia—wtk 160 300 Oo!)n:,taro5*,IHO»,JAJ )01%
64#, 1939 #110 ill sisto Avenue—Stock— »8 -
8" klyn Tree.. 2d a.» tpd 13% 14X Until Avenue—Stook ... 170 [
Preftorr =1 . ... Y I»t mort., »«, 1937.JAJ ... 1*21%
Cenfra) OTtra*town- $rk 192 Twenty. Third Ht—st'k
Ut M.8*.1023...M&N sue 09b 5», 1B03- I88 105
Cen.Pk. N . K.RIr -8tk 160 mmi Ri—sioe
COMOL 7». IMS.. JAD 114 118 Iet 64, (942 106%
ColQmbua <t 9th Are. ft#*. 113> tI3*»  Weeteheat'r, 103%

) And no.MHert Interest
* Rx-dixldend.

flan Securities—Broking Quotatloug,

«A» COMPANIES. Bin
Gee-Light........ Peoplel (Brooklyn!........ 00
g People*'EJern g%lty) 10 mT
Consumer*’(Jsreey City.; H |tetro 0||5>n( rno Um) 230
oIond \ % WU 800
eeoa’ {Broo
Jers X Ili oyboken [ Pufton Munl(:lpal
olroru nao Bor ... no
tumumu (Broowiiii:: 4I'°p"§e*.8»'
. Paul..—
t M *»at Rtx. Iet5A )94 Bond., S
grefnrrm 46 suii'iard prof
ommo
: % oti Weste n Gao .................. | té’7
................. fS* eo
| AndHCGtMImt&tmt.  *EX right*.

Siinking autX fftmmchtL

Spencer Trask & Co.,

BANKERS,
27 Sc29 PISE STREET, -
65 Stale Street Albany

INVESTMENT SECURITIES

D. Davis & Co,,
BANKERS,

NO. 49 WALE ST., JVEW YORK.
Samuel D. Davis. Cha$, B, Van Nostranb,

SEW YORK.

Samuel

}«OKdl BARCLAY WoVVAT. ALgXASOSB M. WHITA Jb

Mo ffat & W

BANKERS
30 FINEST KBET, - - NEW YORK
INVESTMENT SECURITIES.

hite,
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DIVIDENDS.

Kame of Company. Per When Books closed.
Cent. Payable. (Day8inclusive.)
Hailroads,
Balt. & Ohio, Washington Broil. 5 May —
Ohio. & Alt. com.andpret. (quar.) 2 June 1 ———10 -~
Clove. & Pittsburg guar. (quar.). 1~ June 1 May 10 to June 1
3 May 12 to
miscellaneous.
American Cotton Qil, 3 Juno 1 May 16 to June 1
Columbus (0.) Gas..... 3 May 20 May1ll to May 21
Erie Teleg. & Telep. 1 May 18 May 10 to June 9
Lehigh Coal & Navigation... 2 May 27 - 10 e
Standard Oil Trust..........
" o R T TS S . June 15
West Cliie. Street RR. (quar.)___ 1% May 15 - to -

my WALL STREET. FRIDAY, MAY 8. 1596-5 P. M.
The Money Market and Financial Situation.—Business in
Wall Street has been generally heavy and depressed during
the week, not so much on account of present conditions,
which are in the main favorable, as because of possible
political and financial developments in the future. In fact
politics are getting to be a dominant factor in commercial
and financial circles
2JThe foreign demand for our securities which was a feature
of the market during a part of last month has largely ceased.
There is, however, the absence of any general liquidating
movement, and the decline in prices is due chiefly to selling
by speculators of stocks held on margin and to short sales.

The renewal of gold exports in considerable volume,
amounting during the week to $5,850,000, while not a mat-
ter of any consequence in itself, has led to a feeling of cau-
tion on the part of investors, and illustrates the sensitiveness
of the Street.

Gold shipments have very little curative effect on our
money market. Paper money is so abundant that the
supplies from the interior flow into New York faster
than the gold can go out. The bank statement of Satur-
day showed a more decided increase in loans than
has been observed since the middle of March. The
gain was $3,380,800. In February there was, to be sure,
an increase of $15,379,200, but this was mainly due to loans

in connection with the bond issue. Since the beginning of
February loans have increased $22,231,700. The money mar-
ket has been easy durin(I; the week, except a brief flurry on
Thursday, when some call loans were made at 4 per cent.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 4 per
cent. To-day’srates on call were 2% to 4 per cent. Prime
commercial paper is quoted at 4%@5% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £498,634, and the percent-
age of reserve to liabilities was 59-02 against 59-70 last
week ; the discount rate remains unchanged at 2 per cent.
The Bank of France shows an increase of 9,225,000 francs in
gold and 3,750,000 francs in silver.

The New York City Clearing-House banks in their statement
of May 2 showed an increase in the reserve held of $4,188,500
and a surplus over the required reserve of $22,944,275, against
$20,678,675 the previous week.

1896 Differen'sfrom 1895. 1894.
May 2. Prev. week. May 4. May 5.

) $ $ $ $
Capital... 61.122.700 62,622,700 59,922,700
Surplus.... 72.833.300 71,046,800 70,690,600
Loans <edisc’llis. 470,663,500 lue.3,380,800 484,912,400 465162 100
Circulation ... 14.370.700 Inc._ 53,300 13197.900 10.115.500
Net deposits....... 495,004,100 Inc.7,691 600 526.998.100 578 691,200
Bfecie . 59,324,000 Inc. 321,400 69,728,200 100.082.100
Legaltenders_ 87.371.300 In0.3,967,100 89.254.900 127,399,000

Reserve held........

146,695,300 Inc .4,188,500 158.983.100 227 .481.700
Legal reserve.... ! !

123,751,025 Inc .1,922,900 131,749,525 144,673,550

8nrplns reserve 22.944,275 Ino .2,265.600 27.233.575 82.808.150

Foreign Exchange.—The foreign exchange market hasbeen
generally steady on a moderate demand for bills, which is
supplied in part by commercial offerings and by drawings
against shipments of gold to the Continent.

To-day’s actual rates of exchange were as follows: Bankers
sixt ag/s’ sterling, 4 87%@4 88; demand, 488V@4 89-
cables, 4 S9O@4 89%.

Posted rates of leading bankers are as follows:

May 8. Sixty Days. Demand.

4 88** 4 89%®4 90

Prime commercial
Documentary commercial.
Paris bankers' (francs)
Amsterdam (guilders) banke
Frankfortor Bremen (reichmarks)

Prime bankers’sterling billson London..

4 86%®4 87 |

516% »5168ia(d 15 ®5i*4oifi
, 403j6®40% !407,e®40% 16
95% ®956le 95U ,ft®9I5%
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, seIIin? par ; Charleston, buying par, selling %
premium; New Orleans, bank, $150 premium; commercial
gar; Chicago, 70@75c. per $1,000 premium; St. Louis, 50c@

Oc. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $224,000 4s, coup., 1925, at 117% to 117%;
$15,000 4s, re%., 1925, at 117%; $9,000 4s, coup., 1907. at 109V
to 110%; $20,000 4s, reg., 1907, at 109%, and 513,000 5s, coup.,
at 113% to 113. The following are closing quotations :

Hay IHay Huy H Hay IHa
2. 4 5. gly 7.y , 8.y

£ 948) * 94% * 94*a* M2 9406, 94%

45,1907 TOS% 109% *8 *109 1409 *103%
45,1907 1100 110 <88 A1 98 1HR%
45,1925 117-% *117% *]11758 *117%" 117%;*117%
4s, 1925 ﬁz{ K500 11778 117%| 117%. 111%
55,1904 0 *YvV ¢

55,1904, 112% 1128 112% *112 Hi‘%l &Jﬁ(%
6s. onrioy 103% *103 *9 *103ifl *103”; 103% [*103%

65, OUr'0y."98... 105% *105*2 10513 105igi’ *105 %j*105%

6s,our’oy,’99...reg. 108 *108 *1 * *108
4s, (Oher.)1896_reg. 100  *100 : i% i% J[*i?)u
4s, (Cher.)1897 reg. 100 *100 * i?)?) 100  *109
4s. (Cher.)1898.reg. 100 *100 *1 100 *100
4s, (Cher.)1899_reg. 103 *100 =*100 100 100 1*100

*Thisis the price bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

| Recei Balances.
Dale. eceipts. Payments. . .
P Y Coin. Ooin Cert's. Currency.
$ $ $ $ $
May 2 1,914,561 3.321,725 125,907,638 2,082,521 81,576,015
“ 4 2,174,186 2,755,275 123,698,721 2,203,760 86,082,608
5 2,985,084 3,804,053 123,565,940 1,992,457 85,605,096
6 2,908,644 2,929,010 121,377,291 2,076,600! 87,689,236
7 3,611,747 3,166,982 121,304,852 2,086,0011 88,197,060
8 3,912,642 3,480,460 120,727,683 2,128,061 89,164,350
Total 17,506,864 19,457,485

Coins.—Following are current quotations in gold for coins ;

Sovereigns ..$4 89 ®%$4 93 Fine silver bars... —67% ® — 69
Napoleons 388 ® 392 Five francs........ —90 ® — 95

X if Reichmarks. 4 80 ® 4 85 Mexican dollars.. —53 %® — 54%
25 Pesetas........... 475 ® 4 80 Do unoom’cial..------- ® — —
Span. Doubloons.15 55 ®15 75 Peruvian sols —47%® — 49
Mex. Doubloons.15 50 ®15 75 English silver.... 480 ® BO

Fine gold bars... U.8. trade dollars — 65 ® — 75

State and Railroad Bonds.—Sales of State bonds at the
Board include $35,000 No, Carolina spec, tax at 1% to 1% ;
$5,500 Alabama Class A at 106.to 106%; $5,000 Virginia
fund, debt 2-3s of 1991 at 61%; $20,000 Tenn. settlement 3s
at 84 to 85; $500 Louisiana con. 4s at 98% and $38,000 So.
Carolina 6s, non. fundable, at 1%.

Dealings in railroad bonds at the Exchange have been lim-
ited in volume, the speculative issues being most conspicu-
ous, and prices are somewhat irregular. Man{ investors
prefer to buy over the counter\and eadinF bankers report
an inquiry for gilt-edged bonds from that class of customers.
The Atchison bonds have been most active but declined,
the gen. 4s losing 1 point and the adj. 4s 3 points, under the
free offerings. Northern Pacifies have also been active.
The cons. 5s have gained nearly ZPoints and the 1st coups,
are fractionally higher. A list of other bonds which have
advanced during the week includes Ches. & Ohio, Col. H. V.
& Toledo, Louisville N. A. &Chicago and Rio Grande West-
ern. There has also been some activity in Chic. & No. Pa-
cific, Mo. Kan. & Texas, Texas & Pacific, Rock Island, Bur.
C. R. & Northern, Erie, Reading, Southern Ry. and Wabash
bonds, some of which have declined.

Railroad and Miscellaneous Stocks.—The stock market
has been chiefly under the control of the bear element, which

par ® %prem.

in the ea_rl?; part of the week took advantage of the stagna
tion which existed to depress prices, and later has been
assisted by the withdrawals of gold for export and dis-

cussion of the political situation. The decline of rail-
way shares is from 1 to over 2 per cent, averaging about
1%, and extends to the entire active list. There has been
almost no news or developments affecting any particular stock
or group of stocks, and the grangers, the coal shares, together
with the lower-priced stocks, including Baltimore & Ohio,
Atchison, Southern Ry., Louisville & Nashville and Mo,
Pacific have participated in the movement. There have
been fractional recoveries to-day in nearly all the active
stocks on the covering of short contracts, and the market
closes firm in tone.

Naturally under prevailing conditions the industrial List
has suffered most severely, but with less uniformity. Bay
State Gas advanced 10 points on reports of a consolidation of
the Boston ]glas companies. U. S. Leather had gained about 2
points on Thursday, when it sold at 64%. On the other hand
U. S. Rubber fell Sf?oints, on rumors of prospective competi-
tion. American Tobacco is 5 points lower, closing at
64%, the movement being stimulated to-day by an action
brought against the officers of the company for maintaining
a trust. ther active shares of this list have declined from
about 1 to 2 points, includingrAm. Sugar, Gen. Electric, Dig;
tilling, Western Union and Tenn. Coal, Iron & Ry,
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Saturday, Monday, Tuesday, Friday, STOCKS. Week
May 2 May 4. May May 6 May 7. May 8. Shares. Lowest. Highest.
Active UK . Stoefc*.
15% 16% 15% 16 15% 50 E{ &o} 15% 14% 11V At. TOB & S.Fe, allinstal. paid 13, 340 12%Jan. 7 17% Feb.
824% 24V 24 24% 23 24 % /) (] 23% 21% 22% o. pref., when Issued..;1 5,836 19% Jan. 7. 28% Feb.
*% % *% % 1% % % *0 f\/ V Atlantic A Pacific.. . 15 %Jan. 7 % Feb.
17% 17V '17 19 17 17% lGV 1?V! 18% 17<y' 17% 17% Baltimore * Ohio..... 1,315 13 Mar. 6 44 Jan.
24 24 $23% 24% 24 24 *23% 21% "23% 24% §23% 23%;Brooklyu Rapid Transi 601 20% Mar. 25  25% Apr.
*60% 61 -60% 61% 860 60 60 60% -60% 61% '59 60% Canadian Pacillo..... 230 52 Jan. 4 61 Apr.
*50% 51 50% 50% 51 51 50% 50% 4»V 50% 49% 49% Canada Southern..... 1,238 45% Jan. 7 51% Feb.
107 107 166 k 100 106 103% 106 103% 105% 10S 105% Central of New Jersey 2/346 9-1%Jan. 7 109% Apr.
*15 16 -15% 16% '15% iti 15 15% 814% 14% '14% 15%.Central Pacific.......... 20 14% Jan. 15% Feb,
W 17V 17% 17% 17% 17M 17 17% 16% 17 16% 16r9:Chesapeake A Ohio. 4,338 13 Jan. 7 18% Apr
"154 159 elot 159 154 159 7 157 'US7T% 160 1%#% 160 Chicago A Alton 138 155 Apr. 155  Apr
30% «1 $0% 81% 80% 81%' 80% 80% 'SOI? 80% 7@% 79%:Chicago Burlington AQalncy 39,288 71% Jan. 82% Apr
‘41 43 41 0o Ll 100 41 14(1)% '41 ggo/ L4 gg/ Chica oA Eastern Hllnolsf gg% Apr 14(1)%0/ \']\/lan
100 "... ___ 100 ...... 100 “..... 0 *enn . . pre o Mar
8% 78% 78% 79% 78% (9 T7% 78% 77% 71%: 76% 77 % Chica o Milwaukee &St Paui 63,516 63% Jan 79% Apr
123% 123% 128% 129% 128% 128% 128% 128% '127% 129% 8§128% 129% i 0 pref 1 090 125 Jan. 130% Mar
106 100 106% 106% 100 106% 105% 105% 105 105-% 104% 104%. Chlcago A Northwestern 4,770 94% Jan. 106% Apr
148 1AO 149 149% 149 149 148 ... *118 . pre 23 Jan. 149% Apr
71V 71%  71% 72% 71% 72%) 71 71%: 70 r£% (09% 70%:Chteago Rock Island APacific 17,205 82 Ja 7 74% Feb
A4 44%  A44% A44% <44 45 14% 4 43% 42% 42V Chicagost. Paul Minn. AOin. 1,48% f:l]% Jan. 7 45V Apr
3 125 w122 125 '122 125 124% 124%'123 125 18122V 122% Do pre 1 Jau. 7 124% Feb
35% 36 34% 35% 35 35 34% 33 . 34% 34% 34%, 35%;Clere. CincIn. Chic. ASt. I, - 2,583 31 Jan 7 39% Feb.
84 85 -.94 85 §85% 35%: §85% 85% '84 95 -84 85 Do R 13; 85 Apr. 16 90% Feb.
'17 10 *10 17% °<1U% 17% 17% '17% 17%- *16 37% Columbus HockingVaL Tol 10 15 Jan. 7 18V Jan.
'50 60 >50 60 ‘50 60 50 60 *50 80 '50 60 Do ref.
128 12 .127 128 '127 123 8127 128 127 127 120V 128%Delaware & Hudson........... 190119% Jan. 7 129V Feb.
;60 i«< 161 161 101 161 ; 1U1\ 181% ;i80% 181 181% 181 %i>KlI»wareLaek.swanna& West 032 155% Jan. 7 164% Jau.
13 1 '13% 14 *13% 14 ; 813 13 13 13%, 12% 13% Denver A Rio Grande............. 12 12% Apr. 10 14 Feb.
849 49 49% 49% 49% 40% 49% 4S%: 47% 49%. 47% 47io . Do pref 1,553 40 Jan, 7 51 Feb.
'14% UA 14% 14%  14%; 14% 14% 14% 14% 14% Erie .. 1050 14 Mar 24 15V Star.
L 37% 37% 37 37 Do lstpref 57k 37 Mar. 24 41% Mar.
i 23 s o 8§80 e 19% Do * 2d pref. 17 21% Apr. 30, 25 Mar.
30% 32 -30% 32 '30% 32  30% 32 30% 32 *30% 32 Evansville ATerr©Hau e ......... 25 Jan. 15 34% Feb.
113 113 11 lift '112 120 118 119 120 121 119% 120 Great Northern, pref.......... - 1,095 108% 3lar. 131121 May
*90 9% '20% 93 '97 93% *98% 99%. *90% 08 96 98 IllinoisCentral......... . ... 89% Jan. 8 98 Jan.
TO 9% *0 9h *90% 9% ‘oo 7H iowa Central 100 7% Jan. 7 10% Feb.
5?60/ ?l%"/ '*1336'3(V ?1)8(;? ;36 %U/; TI35 % ;‘3157<V 3\;\l7 § ?158% %g% Lake%rie * Western %g ﬁ"/ JAapnr' 1(13 22% épb
0 (] 0 (] IS 0] S 0 ' 18 Lake Erie * Western............. (] o Fe
70% 71% 71% 71% 71V 71% '71 72 872 Tl “*70% 71 Do prof. 290 olVJan. 7 75 Fob.
330 olve S50 5l %0 'ou 40" 'ln 90 80" a0 'aiok 500j 50" Apr. 17 122" SR
6 o b o pr Jau.
Sk W CHE PR W S S R T M R e awany oo, ZEE08 TR { ESR
b 6 o ) i *8% b 3% oursv ew any io.. ,100: 6 Jan 6 Feb,
21 22 *21 22 21 22 1'21 '32 ;31 Si ] 21% 21% r?ref‘. 210] 16% Jau. 6 24% Feb.
108% 103% 103% 100% 10$ 100 ' 107% 103% 107 107%’ 10tfV107V M anhattan Elevated,consol,. 10,292 9«V Jau. 9 113% Feb.
|106% 107% 107hi 108 100 100 103% 109 107% 103% 107V 103 Metropolitan Fraction.......... 1,568 92 Jan. 1109 May
95 9% 97% 07% e0s 97 , aa 90 *95 96 iMichiganCentral........ 50; 03 Star. 23 97% Feb.
;10 20 *10 20 20 j '19 20 *19 20 *19 20 :Minneapolis A St. Louie......... 17 Jau 8 21% Fab.
; 78 81 *79% 81 *79% 81 '78 80% *79 81 '79 81 Do 1stprof.; 72 Jan. 10 63 Feb.
52 53 52 52% |52 52 %5105 52% *519% 33%: 50' 50 | Do 2d pref. -10 Jau. 7 53% Apr.
12 12 12 12 11V 11%  11% 11% 11% 11% '11% &2 Missouri Kansas ATexas..... | 700 10% JIHU < 1.3% Feb.
278/0 27V 21V 27TV 271% 27%: 20% 27 1 23% *6V 25% 25V Do prof.; 3,100 22 Jau, 7 31% Feb.
L20% 28 23% 2-V 27% 23V 20% 27V 25% 20% 25% 29% Missouri Pacific.. 5,885 20% Feb. 4 29% Apr.
*%Eli %g ;21 a4% *%% %g 21 %?t *(%L %% *11%83\/ &% '\N/laosbh”e(?\hgthtanoogaArftLo Is 300 18V May 8 25 Jau.
m m u ‘e , vV u .
*40 m *40 50 *40 50 *40 50 j* . m 1 0 New England.......cccooovreer ... 43** Mur. 2Zi 51% Jan.
98 08 03 98 '97% 93V §93% 93% 97% 97V *9/% 97% New YorkCentral A Hudson.; 775 93% Jon. 7 99% Fob.
;13% Itb '13% 15 *13% 14 m13% 11 *13 11 "13% 14 New York Chicago A St. Louis 11 Juu. 2 15 Jan.
4308 A 0B R E 208, 01 8 B lzsép’effgoo 28" 33h: 17 306 Apr
? ) ! 33 *32% 3 pre an 6 Apr.
169 im i70 173% 173%" 173% 173% 8173% 173% 173% 173%;9*w YorkNew Harm A Hart. 32,170 Apr. 30 186  Feb.
15% 15%  13% 15% *15 13% 15 15 14% 14% |'9% 14%New York Ontario A Western. 860 12V Jan. 7 15% Jan.
*8% 9o 0*4 9*4  *9Y 9% 9% 9% 9% 9 New York Sueti. A West., new.: 905 7% Mar. 20; 11% Jan.
24% 24% 25 25 25 25% 24% 24% 24 24% 23% 23% pref 1,450 21% Jan. _7 31% Feb.
55% - ...._..0.. Vi* 2% 5{’?! 5020' 00 4[;/0 Norf%lk AWestern........... S v % Ma 2% g% ESB.
; ¢ A ' 0 . () () 0 (]
§1£89 M 1&& M 1'2% 13% s1% 1&& 19 AT 1%//0 Nor. SW Jf ?FMMAAC(g e'{))l §§§§ 13 ﬁpy 18 1%0/ Jr\é/lln
- o (] (] 0 0 12V 12% 12% opre o.ote y pr 6 Mar
15 *17 23 23 *15 22 , *15 m 'Or B A Nav. Co tm. nmu pd.1 200 110 . 18 22 r
A U.Sor.ree,  *us. pit: 50; 3% Apr. it 8% Feb
12% 12V 12% 127. 12H tm | 12% 12% uv 12% uv i2%: PbIU/‘lk Beading latino pd.i. 8204 »2VJan. 7 15% Jau.
«15 13 1 *15 18 ; *15 IS , *15 It jjiftv 15% *10 16% Pittaburg Clou. Ohio. &St* L.j 73, 14V Jan. 7 18% Feb.
*53  s«%” *64 m'-, *54 m-H: *s4  36% 54% 54% <54V 56% Do pref 1 2 52 Jan. $ 59 Feb.
15 15 15 8 157’ 15 13 jPUtutmi# A Western,pref... 17 Jan. 15: 20% JaD.
! Rio Grand© Western.......... 16 Feb. 8 18% Feb.
*111 us 115 UB 'T14% 110 1U5%115% +114% 110 .115V 110 RomeWatertown AOgdenab. j 810:111 Star. 30,118 Jau.
. 60 f *&g5 0 m i*3 60 S*3 00 1*5 00 St. IAmIMAIt, A Torre Haute.: 57 Jan. SO! 60% Jan.
. 4% 5% % 5% *4% 5% *4% I 4% 4% wlv 5 fSt. Lmii* Smithwestern 105 4 Jan. 7 5% Feb.
11 u% *11 11% *11 11%  +10V  11% 10% 10% *tov U_ . Do . pref. 6001 9 Jan. 6 13 Feb.
*24 *2-1 27 24 24 i 24 24 *24 27 25% 28%i8t* Paul A Dalotli............. 300i 24 Mat 5 27% Feb.
*_85 00 %*85 00 90 , em 90 780% 80 *$ 90 Do ref.! 57) 90 Fob. w 91 Feb
ito 114 110 lid ®in 114 'mUS 114 wmil2 in *11 115 St. Paul Mine. &Manitoba.. 110 Jan. 22 US Jau.
200 20% 20 20% i»% n>%. 18% 10% 19 19% 19 19% Southern Faelile Co . 1*75 18% Mar. 24 22% Jan.
-0% 9V *gy ov 9V % 9%: 9% 9% 9%'8onthern»YOting trust oertlfj 1,740 7% Jan. 8 11 Fob.
31V 31V 31% 31% 31V 31V 31%. 30% 31 30 30V _ Do pref. votingtrustcart., 8104; 23% Jan, 7 33% Feb.
. 8% 8% *8% 3% 0% *8% t% *9 8% 8 iTexas M Paetfio... 150 7% Jan. 7. 9% Fob.
53 37 1 *33 37 *33 37 3ft o *32 37  -h 37 Moledo A Ohio Ce 128; 3ft May G135 May
7$ 77 :*73 77 *73 77 *73 77 j *73 77 *73 77 Do pref, Api. 6 75 Apr.
mx %, 8V 8% 8%. 8 8% 7% 8% 9 8 IUnion Pttctflo trust reeei tStj 6,%8! 3% Jan. 7 10 Apr.
* i1 *3% 4 i 50 3%! *11V 4 :Union JPaelfie Denver AQu.If.: | 3%Jau, 7 5% Fob.
7(y 73A) 57% 1% % 7% *6% % 0% oV tall......... . .. 312 6%Jan. 7 1% Feb.
tl?) o 13% 18‘;/0 iS% 18% 8V 18% 7 y 17V 17v 17V 4,190; 14%Jan. 7 19:)% Fob.
L0 lov 10% IOV 10'e 10% 10  10% % O% * 10 WheelmgAtake Erie 19,77 8% Mar. 19 13% Feb.
0 ) ( b 6! 0 2%: o 20 : |se eu 0 voting tar. et s. b Apr. 2 o Feb.
3 1 SV re Ta soiou m Sk Ck*
*13% 14%  13% 13%: 14% 14% 14% 14%' *13% 14 § 13% 13% American Cotton, Oil CO.....,] 540 12 Apr. 37 19 Jan.
12530 57%. 58% S$% 58% 50% 59% 58% 38% fig 58 % f 2,623! 51hi Apr. 17 69 Fob.
% 125 | 124% 135% 121% 124% 123% 12-1% 122% '124%; 121% 123% American Sugar Rehniug Co. '119 966 97 Jan. 7 126V Apr.
,103% 103% 5102% 102%f,103% 103% 103 103% 108> 103V 103  103% Do ref.l” 1319 95 Jan. 0 103% Apr
o 0h m 0 «9(}/ 8 00% 68%, 65% 67% 03% 62% 64%|Amer|can Tobacco Co........ 05,045 62% May 8; 95 Apr.
97% 88050 » (% 970% 07 8 99% 98% 97 100 i pref. 457507 97% Apr. 3103 Feb.
69-3 0; 163% 1%%{? 700 702%) 09‘;/0 70:)’/0 «8% 69%' 68% 69% goO»s Co.,certs. of dep.j 2 Jan. 7 70‘;/0 May
o %: b N 103% 103% 101% 102%. Uil 101 159 4159 OuoMuld&ted Oaa Com pany..I' 25301 Jan. 7:184% Apr.
19 19%; 19 19% 18% 19% 18% 18% 18 it%; 17% 18%Dii.&C.RCm.tr.ote.aUms.pd.j 18.295 14Ay Jan. 7, 20% Apr.
39, 36 %, 30% 369 33% 36  84% 35% 33% 3MmGeneral Eleetrio Go. 13395 22 Jan, 6 39% Mar.
*Z%U//D 750 '| -72% 75 572% 72% '72% 72% 70% 72% 70°% 70V ... . Is Steel Co . 58" 60% Mar
M 27/c.I m 2d / 20% 20% 26%; 25%! 25 25%! National Lead Co... 118 2*2% Mar. 7 28V Apr.
591% 92 1 m o 93 91% 91%' 91 91 90% 90% 91 1 prof. 954; *gv Jan. 7 02 May
o4 50h'| 5% B 500 5%; 5% 5% 5% 5% ﬁ%zNorth American Go. 0425 4 Jan. 6 OV Feb
'1225 27/0.*2.2257 27% -122%%//0 27 1%%% TZZEO% 26%i *122?2%(’); IP e Li MC GiFicai 3605 22%Jan. 7 31 Feb
- o o ! o — |Pi ine Certificate
¢iso 163 8101 162 :5100% 183, ¢ T80 163 161 191 , 160 160 Pullman PalaceCarCompany 2421148 Jim, 7101 Feb.
. . 8 08%: *08% 08% *68%., 08% *67% 08% *67% g&%]ollver Bullion Certificates.. Q7v Jan. 8 70 Fob.
30% 30% 30  30%: 30 30%; 2070 20V 27V 29%; 27V mn®& Coal Iron&RR 9039, 23 Jan. 7 34V Fob.
Do pre
2 i 51 6 5% 5% 5 51 5 u.s. Cord Co. tr.ree.all. Ins. d t 1281 4V Mar. 24 gV Feb.
*Ilo ig% *10% 0% 10 10%f 19 107,10 1094 19 'W tr. ree. all ins. 'Sd 6 419 8di Mar. 24 9% Fob.
; 0. 0 0 A;tJarIed States Leather Co,. y r uv Fob.
V\§1H g%v 823/0 61% 63% 64%; 02% 63%i 02% 63%| 62% } pre , 34 2021 56% szn 5> 09V Feb.
mn { 23% 26 S 23 24% 22 22% 21% 22% 22 24 *Unrted States Rubber Co..... 12 9621 SUV May 29 Jan.
1 86 1 SS% 86%" 95% 85%| 85 85%I| 85% 85%J -idl. 57361 81V Jan. 87% Apr
*them are bid iod asked; ao sale mad*, f Le#ithan 100shams, i 80fura paymentofany instalment | EX'dividend and serjf*
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N'EW VORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY S, and since JAN. 1, 1896.
HIGHEST AND LOWEST PRICES.

Bales of, Range foryear 1896.

tile  [On hosts of 100-share lots.]
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NEW YORK STOCK EXCHANGE i’RICES (Continued)—INACTIVE STOCKS.

THE CHRONICLE.

[Vol. LXU.

(\ Indicates actual sales.)

I nactive Stocks. May 8. i Range (sales) m 1896. Inactive Stocks. May 8. Range (sales) in 1890.
fl unlLuuob unlisted. Bid. Ask. Lowest. Highest. findicates unlisted. Bid. Ask. Lowest. Highest.
R ailroad Stocks. TIlIMcellaueoue Stocks.
183 186 175 Mar. 1831s Slay Adams EXpress.......... 100 149 151 146 Jan. 150% Apr.
9*4 11 10 heb. 11 % Feb. American Bank Note Co Tf. 38
25 26 24 Jan. 297e t'Cb. American Express......... 100 1118% 110 "Jan. 115 Jan
.100 3 8 7 Feb. 7 Feb. Am. Spirit vifg. Co (when |ssued)Tf
.too 131% Jan. 131% Jan. Preferred (when issued)fl..
.100 102 104 Amer. Telegraph & Cable 100 94 97 91 .Jan. 97 May
.100 11 12% Bay State Gas IT......... 50 129 % 30 18is Feb. 33 May
100 U8% 20 10 Jan. 20 May Brunswick Company 100 °8 % " Feb. % Feb.
55 51 May 5L Ma> Obhio.Juno. Ry. & 8tock Yards.100 . 9550 Feb. 96% Feb
100 70 70 Colorado Coal & Iron Devel...100 *i% 1% Apr. 4% Jan.
52% 54 41% Jan. 14 bi May Colorado Fuel & Iron. 2378 Jan. 34% Feb.
162 155 161% Mar. Preferred 00 94 % Feb. 98 Feb.
.100 7 8 5% Jan. 8 Feb. Columbus & Hocking Coa 2% 2% \is Jau. 4% Mar.
50 51 Apr. 51 Apr. Commercial Cable........ 150 162% Apr. 162% Apr.
.100 10 4% Apr. 6 Jan. Consol. Coalof Maryland 30 32 30 Mar. 32 May
100 10 12 10% Apr. 14bi Feb. Detroit Gas ... 50 . . 26 Apr. 27% Apr.
-50 41 50 45 Apr. 50 Feb. Edison Elec 111.of N Y .100 99 100" 89 Jan. 100% May
.100 16 13 Feb. 16 Feb. Edison Elec. 111. of Brooklyn..100
100 140 37 43 Feb. Erie Telegraph & Telephone .. 100 59 Apr. 62% Jan.
100 85 Jan. 92% May Interior Conduit& ins 35 Feb. 35 Feb.
100 27% 25 Laclede Gas.. 325 gg% 18% Jan. 30 Apr.
10< 6 9b)  6b) Apr. 8 Jan. Preferred... ;S0% 78 Feb. 86% Apr.
too 2b! 4 2 " Jan. 3t} Slar. Maryland Coal. pref. 40
13% 15* 15 Mar, 18 Feb. Michigan-Peninsular Car Co...100
.100 % Preferred 59% Feb. 60 Feb.
100 U»% lib) 9 Jan. 12 Feb. Minnesota Iron. 68% 69% 53 Jan. 72 Feb.
.100 i 1% 1 Jan. 2*8 Feb. National Linseed Qil Co. 100 17 18% 15 Mar. 20% Jan.
50 160 Apr. 166% Feb. National Starch Mfg. Co 6 8 4% Jan. 6% Feb.
TOO New Central Coal... 7 7% Mar. 8% Feb.
100 Ontario 8ilver Mining. . 14 15 8 Jan. 15 Mar-
100 115* Jan. 120 Jan. Oregon Improv’t Co.tr.reots-.100 1 4 2 Mar. 4% Jan.
JOO 60 70 . Pennsylvania Coal. 325 320 Apr. 326 Apr.
Ohio Southern....... R 5 g5 Quicksilver Mining 1% 2 1% Apr. 2 Jan.
Peoria Decatur & Evausville ioo 2b) 3 2* Apr. 378 Feb. Preferred....... 15
Peuria & Eastern........... aOv D 9 3 Jan. 5% Feb, TeicS Pacific Land Trust 5 Jan. 7 "Feb.
183 182 Feb. 182 Feb. U.S.Cordage, guar., tr. certfs.100 19 17 Jan. 24®8 Feb.
188 39 U. 8. Express.. ..100 40 43 38 Jan. 48 Apr.
1 5b> 6 5 Feb. 5% Apr. U. 8. Rubber p 100 175 77 75 May .
Pr ferredll -100 _ Wells. Farvo Express___ __ 100 t99 97 Tan 18?. Jlia);h
*No price Fridaj ; latest price this week. \Actual sales.
NEW YORK STOCK EXCHANGE PRICES8- aSTATE BONDS MAY 8.
SECURITIES. Bid Ask SECURITIES. Bid. Ask. SECURITIES Bid Ask
Alabama—Class A, 4 to 5 ..1906 106 Missouri—Fund............. Tennessee—6s, old 1892-1898
Class B, 5s. .1906 loé6 North Carolina—6s, old 6s, new bonds 1892 8-1900
Class C, 4s... 1206 100 102 Funding act do new ser
Oarrenoy tundIng 4s............. 1920 100 New bonds, J& J Compromise, 3-4-5
Araansaa—Cs.fund.HoLISyy-IEIOO Chatham RR ... 3s 80 84
do. Non-Hoiford Special tax. Class | 1% Redemption 45.“
7s. Arkansas Central RR .. Consolidated 4s 104 106 do 4
Louisiana—7s,cons. .__.x914 o] 125 Penitentiary 4|<<
Stamped 4s - South Carolina—dins,’20-40” 1933 1* 6 1Vlrgmla funded debt, 2-3S...1991 61'd 62
New oonols. 4 97 y'8%  6s,non-fund........... 1888 1 68. deferred t’st ree’ts, stamped 6 7

New York City Rank Statement for the week ending
May 2, 1896. We omit two ciphers (00) in all cases.

(00b omitted.)

.Manhattan C
Merchants’

Mechanics’-

A nerica

Pnewx

Oily.....

Tradesmen

Chemical... .

Merchants’ Exch’ge 600.0
Gallatin National... 1,000,0
Butchera’tDrovera 300.0
Mechanics’<aTrad’s 400.0
Greenwich.. 200.0
Leather Mannfac rs 600,0
Seventh National.. 800,0
State of New York.. 1,200,0
American Exohange 6,000,0
Commerce . 5.000.

Broadway 1.000.

Mercantile. 1,000,0
Pacific 422,

Republi 1.500.0
Onatham 450.

People’s 200.0
North A uenca 700.0
Hanover 1.000,0
Irving... 500.0
Citizen’s 600.0
Nassau.. 500.0
Market & Fulton. 750.0
Baoe dtLeathe 1,000,0
Corn Exchang 1,000,0

Contlnontal

.500.0
2,000,0
250.0
3.200.0
Central National__ 2,000,0
Second National__ 300.0
Ninth National. 750.0
First National.. 500.0
Third National.. ,000,0
N.Y;Nat, Exchange 300.0
Bowery 250.0
New York Courty. 200.0
German \mericau 750.0
Chase National. 500.0
Ftfth Avontie. 100.0
German Exchange. 200,0
Germania.. 200,0
United State. 500.0
Lincoln. 300.0
Garfield 200.0
Fifth Nationa . 200,0
Bank of the Metrop. 300,
West Side 200,
B®©aboard ... 500,
alxth National 200,
Western National.. 2,100,
First Nat-. Br'kiyn.. 300.0
Southern National.. 500.0
Nfct. Union Bank.... 1.200.0
Liberty Nat. Bank. 500.0
N.Y Prod.Exch ge. 1.000,0

otal

Oapitat Surpt’'s Loans.
Bank of New York.. $2,000,0 $1,954,3 $12,080,0 $1, zso 0 $1,670,0 $11,2200 AP™ 1 4
.. 2.050.0 20960 0 9.0 27930

499.3
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Capital A . . i
Banks. Surplus. Loans. Specie. Legals. Deposits.* Oi'Cl'u Clearin'}*
Specie. Legals. Deposits Y* $ $ $ s s $ $
133,950,0 465,224,9 59.251,0 73,203.3 481,795.7 14,2545 527,449,1
61 142790 w 1. 133.956,0 465,612,4 53.835,0 79 384,1 483.151.4 14,34 ,3 524 401,1
646.9 149 2 1772.9 08804 1S.. 133.956,0 46 4.219.8 58,6 29,4 80, >24.2 431,0570 14,351.9 55fi,9«‘6,2
'666 050 '886.0 7'025 0 " 25.. 133.9 >6,0 467.282.7 59,002,6 83,501,2 437 312 5 143174 566,926,8
' ! 1009, ' M,y 2. 133,956,0 470,663,5 59,321,0 87 371,3,495,u04,. 14,370,7 012,728,0
,945,6 ) 3,451 3 .870.0 *
9000 914.0 37920 Lo
‘879" 51515 328277 Apr 18.. 69,351,8 158,837,0 8.597,0 5,967,0 139,076.0 9.847, » 90,138,4
'31%4.0 !19 TS ‘278.5 1 870’4 2%.. 69,351,8 158 489,0 8,148 0 6,43 JO137,761.0 9,833,0 7m371 2
1902,0 2927 3.8591 224505 l};’/IaFI . 09,351,8 159,114,0 8,4i3,0 6,373,0 139,475,0 9,833,0 00,909.4
04i,9 8217 501.0 4.700.2 M '8
Oy e2lg 2910 47002 Apr 1. 352630 104,052,0 29,713,0 102,743.0 6,684 0 67,699.9
’460’ 210‘3 102 1'451'9 2%.. %g,%g%g %82%%%8 29 679.0 101,193,0 6.675.0 61,564.2
'3>*0 1750 3250 23700 May . 29 331.0 102.797.0 6,664.0 61,242,0
997. 141.4 203.5 966,8  * Weomit two ciphers m ill tnese fluares. +including tor Boston ano Puna
,213.3 20W.7 673.7 2.903.2 delphia the item “due to other banks.”
,737,6 275.0 2U0.5 1,965 3
T W58 54258 13583%  Miscellaneous and Unlisted Bonds :
,464,9 504.4 4. 0{9 17,9777 . .
2a1.2 838.9 508 4.644.6 itltscellu.ueoua tiuufl*.
,.08.6 5795 15701 7,20J.1 Boston Un.uaatr .certs., 0s. ™89 Maahat. Beach EL L.g. 4a
,409,3  434.4 487.0 2.9 /2,£h.Jun<&s. Yda. —Col.t,g.,65 Metropol. Tel. & Tel. 1st 5s. 106 %b.
16829 726,1 1.310.7 11.143.3 'Col. C. & I. Devel. gn. 5s . Mioh..Pentn. Car 1st 5s. _
,783,6 663.6 850.9 56411 Colorado Fuel—Gen. 6s . Mutual Union Teieg.-6a
?ﬁii 227.5 372.8 2.591.0 Col. & Hock. Coal & I.—0s, g. N. Y. & N.J Telep. gen.5s.. 106 b.
, , 504.2 817.2 53059 Cons.Gas Co..Chic.—latgn.5s 83*4a. Northwestern Telegraph—?s
.989,4 ,782.5 4,116 2 19.066.5 95 b. People’s Gas & C.)1stg. 6s. *106 b.
,066,0 342.5 447.7  2.897.0 . *79 b Co., Chicago.... >2d g 6s 16 %a
1679.4 5 5,4 226.2 2.990.0 Edison Elec.111.Co.—1st5s. 107 b Ist oons. g. 65.. 98 b.
,5.4,2 204.1 603.2 3.204.0 103%Db. Pleas. Valley Coal—dst g 6e
.015,2 331.2 1.320.8 45405 Do of Bklyh., 1st5s___ Sunday Creek Coal 1st g. 6s. 100 b.
1168.3 415.4 521.0 3.354.9 Equit.G.-L.,N.VY. oons.g. 5a. 115 a. U.S.Leather—8.f.deb.,g, 6 110 b.
,066,1 883,8 957.0 8.105.4 Equitable G. & F.—1st 0s. — 97 b. Western Union Teleg.—/* —
,056,4  636.3 934.1 6.190.9 Henderson Bridge—lstg.0s. 11l b. Wheel.LB.AP!I~ Coallst5s
,820,0 146.3 439.7 1.790.0 85 b. Unlisted Bonds.
,340,0 ,767.0 2,660,0 19.951.0 85 b. Am.Spirit Mfg.,Ist,when iss
,225,0 ,043.2 5.053.5 27.842.6 int. Oond. & Ins. deb. 6s... Comstook Tunnel—Ino. 4s.. 6 b-
,164,7 117.0 228.3 1,1079 )
,246,1 ,519.7 3.141.6 17.513.4 Note.—*5” indicates price bid; *a” pnoe caked, *Latestprice this week
.060,0 L26.0 2.659.0 9.166.0 . . .
1121 869.0 948.0  6.138.0 Bank Stock List—L atest prices this week. (*Not listed.)
,238,2 415.0 758.0 3.712.9
8816 ,062.0 4,119.4 20,068,8 RAWoO00. mu. AdK. BANKS. mu. Ann, i>AmK8. A  Ask
,889,4  408.7 603.0 8.583.4
4463 160.6 221.3  1.379.8 320 325 425 N Y Nat.Ex
.873,0 467-0 436.0 3.178.0 172 113 Ninth.. . 112
,958.5 583.5 233.4 3.471.7 Bowery* 276 German Ex ’ 300 19th Ward.. 120
,728,8 301.5 372.1 2.643.8 Broadway . 225 235 Harmanla. 383 N, Amur.’ca 130 J35
.000,2 ,726,4 3,547,3 18,81*4,8 Butchs'&Dr. ISE 145 Greenwich . 160 Oriental___ iso 390
,307,5 0522  1.008.8 8,1(7,1 122 310 178
,658.8 292.3 584.6 3.320.4 250 155 267 270
750.4 671.6 476.3 3,983 6 Chatham.— 3,0 305 Im.& Trad’s’ 535 510 People’s 235
417,1 ,036.6 305.9 5.5639.2 4000 . 137% — 109 110
AR 778.0 1.0 fi 6.532.1 City . 500 Leather Mis’ 170 Prod. Ex.*.. 116
,002, %%6 al 4.867.0 ) 128 131 750 147 153
,799.7 . 291.6 1.876.8 Columbia— 185 195 Manhattan.. 207 Seaboard ... 107
x313.8  888.7 1,220,9 6.021.8 202 207% ) 200 410 475
13470  220.0 388.0 2.465.0 Continental. 130 Mechanics’.. 189 193 Seventh__ 100
,0350  863.0 610.0 5.819.0 Corn Exch.. 282 289  M’'chs’<cTrs’ 125 130  Shoecfe Lé’th 94
,810,0 204.0 192,0 1.520.0 East River.. 135 140 Mercantile .. 165 175 Southern ... no 120
,106,7 326.4 2.927.6 11,8958 00 Merchants’.. 134% 137% Stateof N.Y. 105 109
>,174.0 979.3 503,- 5.423.0 Fifth Ave,... 2950 _.-- Meroh'tsEx. 110 hird.. 105 100
,904,3 42.3 450.9 1.686.9 250 275 410 420 95
387.0 408.3 1.563.0 8.191.4 2850 110 125 185
112.7 21.4 495.4 20454 FirstN, fg.1 115 145 . 0 207%
439,6 506.3 265 2.886.0 170 190 fin’d States'175
175 190 New York .. 235 240 Yssgern.— 1109 111
50 4,1 Gallatin...... 290 300 N V.Oo’ntv 60 75

1 122.7 72 833,3 170.P63,5)69,324,0° 87,371 3 495,

New York City, Boston and Philadelphia Banks:
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BOSTON, EINUIAWELPtfIA AND BALTIMORE STOCK EXCHANGES.
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o H * i *
Active Stocks. HP" Share Price not Per Centura Price*. osfatlﬁse Range of sales In 1896.
I Indicated imitated. Saturday, Monday, Thursday, Frlday Week, _
May 2; May May 5. May 6. May 7. May Lowest. Highest.
ﬁti)h T. %% Fel)<£e*Im)AQO 16 10 16 16 TaTTs* 15% 15% 14% 15% 1&‘:}/} 141% 9.U3 %s% ,JAan' ; 17‘:)//0 'Izieg. %Z‘.
slantic APao, ~  “ " 100'..... k o r. b Feb.
Baltimore &Ohlo (Balt.). 100 :é; ..... ;I t' :(13;% "is" *%; ...... \T :%9% 17% :Ztl_); 655 ‘too 3 FNFakl)r. 2(? %é% \\]]an. 272
Bait, City Pass'ger 25 %67 ... *67 ... *67 ... a an.
Baltlmor)e Tramglou N 25 18S ISA *18% 13% 18% 13% 18% 18% *18% 13% 18% 1,340 16 Jan. 7 19% Apr. 16
Baltimore Trae’uSIPhit). 25 _13* 18% _18% 18% 13% 13% _18% 13% _13% 18% _18% 13% 3476 15% Jan. 7 19 Apr. 17
Boston A Albany {Boston).100 203 208 = 208% 208% 209 209 = 239 209  209% 210 10 210 113 204 Jan. 7217 Jan. 28
Beaton A Lowell 100 205 -—-- 207% 207% *207 7% w207 ... *207  -..... 207% 307% 58 202 Jan. 29 207% Apr. 29
Boston A Maine * 100 165 1%6{0 1%&9 165% 165% 165% 165% 165 105 65 165 21 162 Jan, 30 171 Feb 19
Central of Maas. “ 100 -%i)% % (] *12 0. *%(‘)1% 11 :12% *%2% 12 555 %go/ Mar. % %%% I'\:/I %g
Preferred “ 100 ‘54 ... 54 6 Mar.
CUe.Bur. AQntn. e 10 80% 80% 80% 31% 81 81% 79% 80% 73% 79% 10,017 72 Jan. 7 82% Apr 21
Onto_Mil, A t P (PhU]IOO 8% 7 ° 78% 76% 78% 78% 78 78% 771% T77% /6% 77% 12,800 64 Jan. 7 79% Feb. 24
Qiio0. AO.r 8 i 7%  7%| % 6% 2873 66 2i%A r. g 315% jan %
Cat 8t.B of Iad* " 100 ar. an.
Fltchbury ref..'Bo*f««1.100 01% 94% *94% gﬁ& 94 95 197 89 Jan. 20 97 Feb. 10
Lehigh Yalley, (Banoi) 180 3L 3% 3W% 36 30 300 ' 3“% 1350 1377 %R0 1330 Npr. 15 1369 Jan: 3
aine entra arton IETE ‘ b Apr 6 Jan
Metropo!’DTrae.C (Ph.il). 100 108 106% 103% 108% 108 Ic 8% 107% 103 1,706 91% JaFr’1 7 108% Slay 6
Mexiean Cent*! fBoakmi ** 10% 10% It 11 *lo% 11 *40 10% 10% 10% 1074 8% Jan. 6 12% Feb. 24
New England— N *40 0 40% Apr. 8 51 Jan. 28
Nzrfhfgrrr:%erifréi'lmsalt) 50 '69% ‘89% 60w o9 O 0T 80 i Bw 46 Goilan 18 o Feb. 14
0 .
Northern Pacmc ((PA a)lOO 1% 1% 1% 1% 1% 1% 1% 1% 1% 1 1% 6,035 1 May 8 5 Feb. 28
OEISS imgron 98 17w e T 8T LR e MER U 200 ULgear s
olon arton b o b . 0 Jaa. ay
Pennsylva¥1|a (PMta ). 50 53% 53% 53 53% 53% 53% 52% 52% 53 52% 52% 1,926 50% Jan. 7 51% Apr 23
rail. A'Heading. | 50 0% _6% _6% _6N 6% 6% «% 0 5% 0 12.088 1% Jan. 10 7%rtJan. 30
U0 o TR T T Th TRUUSH T TheTee g T Salg & 0 e
nion ac C.. otkmi 0 *8% (] (] >% +8% (] s an.
Batlgkn 'I'Irl?ftlon (*Phllo )k SO 17% 17% 17% 17% 17% 18% 17% 17% 10 17% 13 30,927 10 Jan. 8 13% M%y 5
tl*c nei»a* stor
W-Sagfr K-rUi. t(Bottom 123% 125 1219% 125% 124% 124% 123% 124% 123 121%. 122 123% 13,173 97% Jan, 7 120% Apr. 21
Preferred......... 103% 103% 102% 103% 103% 103% 103 103% 103 103% 103% 103% '35' 95 Jan. 7 103% Apr 23
Bell Telephone.. * 100 207 207 | 206% 207  209% 200% 206 207 )m f 308% 306 206% * 197 Jan 207 . 30
Best A Monton*. il 2> 74% 75% 75% 70 76 6% 76 7% 78% 77 75% 76% 15.100 65 Jan 81 F b 25
Bntto A Boston,. " 25 *2 %! *2 2%j *2 2% “3 3%i *2 2% 1 % Mar. 13% Jan. 31
((;:‘alutmetCA Heel* B ‘ﬁ) 1005 300 300 295 3%!; 1:195 8%2 300% 300% *......... 303 3;%% Sgg 40 295 Jan. 310 Mar. 4
anton Co........... all)).100 ~ ... Rl
Consolidated Gas 1 * 3d" 64% 01%' 61% 85 *6S" 65% 61% '65 64% 64% 535 55% Jan. 20 66 Apr. 2
K,Lec fteor gaFy| iPlu/c.). 180 3(11% gg% 31  34% 33% 33% 33 S3 *%?5’% gg% z,szL% %é :]]an. ; gg% ﬁpr %g
referre an r
Erie Telephone.fBoston) 100 50% 00% 60% 60% 60% 61 00% 60%i 60% 00% xV.t 59 793 58% Apr. 11 63 Ja’?}. 31
N R I B AN B o Gl R A
Latﬁ%oenrétteov'v'é'e"r',"" * 7SO 0% *190% *20% 21 21 21 20 20% 56 26 140 13 Jan. 1 M"Jy' 6
behfhCoalAifar. (Pkiia,) SO pyoocses «oeeeee *41% 41% *41 UsS 41 41 41 41% *41 11% 3 41 Mar 25 46% Feb. 3
N. B.Telephone 7Boston).100 m 90 80 90 8*9%% 90 81% 80% 90 90 37 87% Jan. 23 90 Fub. 10
P*. HeaM APosrfPA“|/0 ....... 13% 13% 13% |l 13% 15% U% 15% 11% 15% 14% 15 13,9 9 Jan. 7 15% May «
Ub’tMiias ||t|pf 71 1% 71% 71% 72% 73 73it 73 2% 72% 73 72 982 66 Mar. 2 81% Jaa. 3
Weu.ba.-h Light i w* 8 50 58% 58 58% 57% 57% @Z 57% 57 57 485 46 Jan. 8 67 Feb. 17
We*t End £wHt..fa>NAM>.,,, 1w 2 *1% 2 *1% 2 *1% 2 B a 1% 3 1% Jan. 25 2% Feb. 14
Bid and!anted price*; !» sale made. Jf Trust rcoel pt*. #2% pd.
Inactive Stocks. Bid. 1A#*." Inactive stocks, Bbl  Ask. Bonds* BIA A*k.
rase* of Maty 8 IBwum Unib-I 2d®.5-1..1989 f 70% 71% People’s True, trustcert*. 4*..1943 93 ; 93%
Atlanta A Charlotte” Halt!.i00 95 ijBnrl.AMi*. KIrerJKseJWtG*, J&J 1115% 146 Perklomen, 1stser ,55.19t8, Q—J 100%
Boston A Frov M,-iioe 1Jiottoni. X0l 202 204 Non-exempt 6*..........1013, JAJ |IOO% 107 PhlImA Erie gen.M S, 1920 AAO 117% 118
Camden AAtlantie pt u A|I0 ). bo Plain 4s.. .1910,4*) , 94 ;33 Gen. mort.;; 4 g..ceeee U>20,'AAO  103%.
Oatawlaea.... . h 50 1% Olio. Bari. A'Nor. Ist 51920, AAO 5102% 103 PWia A Read new 4 g., 1958 JAJ 79 "79%
1st preferred 50 e ij 2d »>rl ?»,... ..1818,JA0 j97 ; 89 1st I»r«f. income, Sg, 1 8, Feb1l 29% £0
Central Ohio alt& 50, U % e |j| Debenture fl*.. ..1890. JAB 197 9.1 24 pref. Income, 5 g, 1058.Feb. 1 17% 18%
ggtlgl%/%otlcl\ V}I-*«fPleb(B »fo»»ll < 142 1437 |CIWtB%rtL'8|Qumcy«* %%SZJZA'\:AAAf 937% gg 34 p5rof Income, 5 g, 8%83 Flg\g.ol 1218 15%
etMwt's* Pa* ', owa DtrMion 4*°....1919, AAO 5 07 93  2d,5S.ccveeee.n,.. ,
onM B|ml River.. “ OO 240 250CWc.AW.Mich.gea.5s, 1921, JADJ 55 00 Consol mort. 75 .1911,JAD 129%
OWMWQI, Trartof X J 5(PMta) 100 25 .0 C«n*4i,0f Vermont. 6e.i913, JAJ | 36 : 57 Conaol. mort. ?\Ag ..1911, JAD 117
DetawareABuu dHr. 162%-......... Current Hirer, I»t, 5%..1927, 'AAO5 65 75 ImproTetcentM.8 g., 1897, AAO 102% 103
Flint A Pete Man}...(Boston). 10Q il 137 ; D«t.Lan».*Sor’nM.7*.1907,JAJ * 62 106 Con. M.,5 g.,stamped, 1922 MAN 100% 101
Preferred — ...... 38 40 ' Eastern 1»! mort 6 g.t«06,SfAS.. J|I J mftsnninal os. .1o Q —F, HO 100%
Beatonvllie Panaon*. iPM a.t. 50 50 9rce.Ktk, AM.V.,I*t, O*. 1933. cn*l. ~ 126 Phil. WUtn. A'BaTt, 49. 1917 AAO
Preferred \ . 60 1 tiastattiped, let, 8*. 1833. o127 Fitts. 0. A'8t. K, 7a....1900, FAA ui
ffemt, ABroad Top - K.c.\.v3i.ri-g.. 1«!' 5K.1025] 70 ROCheeter Rallwag con. bn. ,1930 ..., 101%
Preferred........... > wa M . lif, con.6*. 1928, MASt; 93 8oboyl.RJE aiae.l th 1035, JAD
K;u ?‘y FL&» A Mein,tB«.»tg»>.to0- : ﬁg g/lt«T AAI?(:Ir I%s’[ 3, 11%\(/)V7t %AQJS 513% Union Terminal 1st5«......FAA 100 .
referre . .C. St. Jo. . .
UtaeSobuvD Philo.). 50 L, Roc* AFt «. Iet ’7* .1906,JAJ } 90 JAJ 119
Neg%ngg())lﬁn% \H/aa\ien - 9 60 Louie.. ESV AO*'L Banlmore Belt1 Itest Ss.ll%olol, MAN 1?2 90%
m., Halt. s‘. Pass. 1st 5s.... 113
Berth American Co.. w 100 5% 5%; Mar. H. A o . Bait Traction, 1st 5 107%
Sort! Peanaylvanla. Ld A0 85 ; 86% Mexican Central ...1911,JAJ } 89 ! Extol). A ||npt 6s 108% 104
Or.8h.Lin* 1at asst, rd/Boston; 1000 7 7%  letotamaUlneamm 2 g, t>otpctun 20 No. Balt, TJlv,, 5s. 107% 108%
Pemsyiraai** N.w. tphita.). so gdeoasoi. Inoomra 3é.noadtac 9 Baltimore A Ohio 4 101% 102%
Phtiaiél. A Erie...... 50 30 :N.T.AK.Eng,, Ist,7», 1905 JAJ* *119% Ibtts. AConn.,5¢
Rati *d....... (Mothtm) 100: ) 3 lit Mort. 6«. 1905, JAJl 112 Btaten Island.'2d, 5 .1926, JAJ
Pre‘erred 70 171 C 1920,AA 3 BaS.AOWo08.W.,19t,4% I990 JAJ 1ol% 102%
Southern.. (Balt).too” 9% Ho 11170 CapeF.AYad.,Mer.A' Og 16, JAD 74
Preferred 100:30% 30% AN eerie* B. 69... 47% 52
WF'?‘rFfefBe%red Batson) SO B 1898 P*A aetrles 0., go gg% tr50t
en » L
Baited Coo of N.J.. (FAda ).im 230%, 240 0 102% Out 108 109
Jersey - 50 ... I ; Buffalo Ry. con. let, 5*............ 1931 City A Sab,, Iets® ..1922, JAD 110 110%
I;rasfcfwee¥A o 50 --—- 21 , Catawlesa, M., 7s....... .1900, FAA " Cbharl. 0)1.AAo0g. ext.5s.1910 JAJ 105% 106
N A Penn 100, - 2% Choc. Olds. A wolf, prior Den «». coL A Greenv., 1st5-6S.1917,J&J 111% 112
Wisconsin Central.. (Bottom) 100" 2%' 3 Cltiwll< 9tR .ot Ix»d, eon.5A1933 ......! %; Ga.cnr. ANor. 1st5 g,, 1929, JAJ 84% 85%
Preferred . - 100 2 y.. let, cou. 5s..1932 99 ... Georgia Par. lst5 6s...922, JAJ 113% 111
Wor«'#t- N«ab EX . 1Q0 112 118 (éOInmIbTO Crosfst'\(l)V\J/n IISUSSS |15933?é| ......... |N%rth Cent. 6S..ccccvernnnn. .1982, JJ',AAJJ ﬂg
mo onsol. Tract, 0 et,5a . ,
+Hones Mm** asstpdeoston) 26 % 1 Dei. AB'd Br-k, 1st,7%.1905,FAA,; Bailee A, 5. 1926, JAJ 113
é;lyanttlé:té\/lén*l« .* Eg %4710/ %g E-Wt.'i AAm. I*«IM 5e.11)20. M'vi 5 4%e...... s s 5 AAO 109%
- () Et. a A People’ Tree, stock.tr, ctf« % >Pledm.*Cn 5« 11, FAA 101
Boston Land....=.0. 10 3% 4% Kuntr. Awuin., 1st,8)1.1910, JAJ, . Pitts. AConneIIs let 7. 1898 JAJ 103% 103%
Centennial M ining, 10 >15  *2 Hestonvtlle M. AF con, 5«..19241 110 m— , | Southern, 1st 6»............. 94,)&] 92% 93%
Eort Wayne Wntm.%- « 35 1 Unnt.AKPdTo Oon 5% 95AAAQ| 104 106 j.Virginia Mld 1st 6»...1906, MA* 110
Prar. er]Jn Mlnmg...d.. . 25 11  11% Lehigh Nav. 4% .1914,Q-J 110% ...... Series, <i«. . 1311MA14% 115%
mmglsrgtgerltBay L 108 71h 7% 1(33d 6s,gold - 1397 JA_Df 106%106% ‘?ittihsserles 8?? .19&1 PMAgl 03%
; eneral mor b 4.u . e eries, 3- o
Re»r,irgi Mmlng,, 25 9 9% Lehigh Vai.Coal lstSSgg 1983JA.] '96%, 99« 5thSeries. 5s ,MAB1 102
O»*0i» Mining.. 35 24% 25 Le-bi h VaUey 1st«s... 1898, JAD 107%......... 'West Va U iT . 1st 1911, 108% K*3%
Fallman Palace far. 100 6 2d 1910, MABi .....WSsrt't 'N.r. Consol. 6 g. A 113 111
reSpeafngg(\jNT steel., (Fl,sUa,}-.lfV\(l) 8 &A 0. ..19523 JAD.. ..1I21% wum. COIWAMACu (1:910 JAD  111%
------- Lo ewark Passenger, eon, 5» I
?zra]|lrngr/nc'\*{“|r\]/=r|]r?h|gj ------ (lpH*}gm,- é? nF%“ m |North P'\eln'? 15t, 7S \']:BIMéanorgWater SS.. 11%11% MAN 110 120
Waterpower,., « X00 % 8% Paterson Railway, consol (is Echa ( 104% 105
fM tterti. SNAST, % 50" 29% 30 Pennsylvanla g«n «* W07V 129710 Virginia (State) 3a.new 1932, JAJ L.l 1 72%
Pret,, cutnn jatim . « 50 52 A" 80”SOI e » 1 <U%j 82
onsol_5s. r— .
A-szopM A é)ytl 1999 JAJ  79% 73% . Collet.Tr. 4% g........... m " oQiT"
U.2%-4 9/ AAO  25% 25V Pa. * N.VY.Canal,7s..1906,JAD 123 TTTi" 5S o smn. ..1989 t*,T| 101% i0«%
B a%n rinifed G«elet ---------- 587% 96%  CON. 5a...corrreerrernry e 1939, Kyullauls

Price Incindes overdue con pons.

? UnllsteilL J And nocrued Interest
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NEW YORK STOCK. EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 8 AND FOR YEAR 1896

ILROAD AND InVst Cpl(l?smg]Range (sales) in 1896 Railroad and InVst Closmg Range (sales) in 1890
Miscellaneous Bonds. Period May 8. | Lowest. | Jlijtest Miscellaneous Bonds. Period Hay 8 howest Highest.
Arner. Cotton Qil, deb.,8¢.1900 Q—F 1 107*2 May 111*2 Jan. . il 80 Jan. 7 Eep.
Ann Arbor.—1st, 4a, g..a..g..1995 Q—J 89 066, Jany 72 Feb. d iglggﬂfgg . 53% Jan. g3%FeB,
At.Ton.&S.F. —100.yr.4g.1989 J & J *2 Jan. t80*s Feb. M& i. 90 Mar. 97 Jan.
3-4sfCl. “A” 1stInstall. pd 89A & O t19% Jan. 128% Feb. d, 7s 1906 M& N LjIOG May 112 Jan.
New gen. 4a 1995 A AL O T 72% Jan.  81*3 Feb. . F&A >.101 Feb. 102% Jan.
Adjustment 45.. 1995 Nov, @ 4031 May 5118 Fep. P& i 105 Mz@/ 189 Apr.
Col. Midland—C 1940 F AL A 't2 120 Jan. 127 FeD. 1897F & A. 1. 100 F 1 %Jan
Atl. & Pac.—Guar. 4s.......1937 42 b. 40 Mar 50 Apr. , ..1897 M & N ;100 Jan. 103% A
Brooklyn Elev. 1st, 6g-—-—-1924|A A O I\/P 102 Jan. Cairo Ark. & Texas, 79.1897 J A D >100M Feb. 101% a
Union Elevated.—6g---1937IM Ac N 94 a. 5’8 %r i%(i*z Mn Gen.R'y &laud gr.,5¢,1931 A & O > 71 AJ)r. 1% Ma
B ’klynW hrf&W.H—Ist,5s,g.745 v. A 101 ay Mobile & Ohio—New Gg__ 1927 J & D >117 Jan. 120 by
Canada Southern.—1st, 55,1908 109 b. 106 Jan 110 Apr. General mortgage, is...1938 M & S 62% Jan.  68% Fel
20, 58t 1913 M Ac S, 104*ob, 103*2 Mar. 107 FOb. Nash.ch. ASt.L.—1st,75..1913J & J >127 Feb. 129%Apr.
Cent. GaS&W latcons.,5s1929 Consol., 50 e 19,8 A kO {99 Apl’ 102
Central of N J.—Cons.,7s, 1899 J *106’2b 107*4 Apr. 110*2 Mar. Nat’l Starch Mfg.—1st 65..1920 M AN 92 Jan. 95 J
CONSOL. 7S e AN 115 b, 115*2Féb. 120 Apr. N.Y.Central—iiebtext.Is.1905 M & N “10QI2 Jan. 103% APF
General mortgage 5g. - 1987 J 119 b. 112% Jan. 119*2 Eeb. 1St, COUPON, 7S coomrrrrrrcire 1903 & J >118 Jan. 120% Mar.
Leh.dEW.B.,00n.,7a,as’d.1900 - 104 b. 103" Mar. 106  Feb: Deben.,0s,coup., 1884..1904 M &. S > 105% Mar. 109" Feb.
‘mortgage5s.1912 MAN 85 b. 90 Apr. 92% Mar. N.Y. &Harlem, 7s, reg.-1900,M A N
Am. Dock Almp., 5a-—-1921 4 A J 11414a. 111*2 Jan. 114*2 Mar. R.W.A Ogd., consols, 55.1922 ;A A O 116 Apr. 119% Feb.
Central Pacific.—Gold, 6s.1898 J. A J 103 b.; 99*2Jan. 104 May West Shore, guar., is__ 2361;J A J 104 Jan. 106% Feb.
Clies. & Ohio—Set. A 69 “1908 A AQO 117 . 1115*%4 Apr. 117 Ma¥ N. Y. Chic. A'St. L.—i §...1937 A A O 102 Jan. 105 Feb.
Mortgage, 6 g ...... S1911 A AO 116%b1114*2 Apr. 117% Maf. N.Y. Lack. AW.—1st, 65..1921J A J 12% Jan. 133% Feb
1stconsol., 5 g. 1939 MAN 110 al1104*8Jan. 1LI% Apr. Construction, 5S........ 1923 F & A 112% Mar. 114 ay
General 4%sss, g .. 1992 MAC S 75 68*4 Jan. " 78*4Feb. N.Y.L.E.AW.—1stcon.7g.1920 M A'S 135 “Jan. 140 FeB
K.ACA.Div., Istcon.. 4g.1989 J A J gg% ! gl34.]a% 97*: ak}/ 2consol., 67 ... 1969J & D t66% Jan. 175
* 2dcon.4g..1989 J A J 2 Feb. 85*2 Fel. Long Dock, consol., 6 9.1935 A A 0 130%b. l31%©{3|’. 131% Apr.
Eliz. Lex. ABig. San.,59.1902 MAC S 100*2 98 Jan. 102% Feb. N.Y.N.H.AH.—Con. deb.etfs. A & 0 131 .. 131% May 137 Feb.
Chie. Burl. & Q.-Con. 78.1903 J A J 119*8 115*2Jan. 119*2 Apr. N.Y.Out. & W.—Ref. is, g.1992M AS 88 83 May 93% Feb.
Debenture, 5a.... . MAN 99*2 97 ﬁ/f)r. 101*2 Apr. Consol., 1st, 55, § e . 19393 A b 110 a 107 Jan. 110 Feb.
Convertible 55.. MAC S 10138p- 99*2 Mar. 104*4 Feb. N.v.Sus.ife W .Istrof..5s, .1937 J & J ,96 b. 96 @Pr. 100 Jan.
Denver Division 45 FAA 7947 93*2 Mar. an. Midland of N. J., 65, g...1910 A A 0 115 a 113% May 118 Mar.
Nebraska Extension, 4s.1927 MAN 89%b. 87*2Jan. 91% Feb. Norf.AW.—100-year, 5s,9.1990J & J .66 b. 60 " Jan. 6/ Feb.
Han. &8t. Jos.—Cons.6s.1911 M Ac S 117*2b. 115 Apr 118*4 Jan. No. Pacific—1st, coup. 6g.1921 J & J 117 a 113%Jan. 118 Mar.
Chic. & E. 111.—1st,a. f. 65.1907:J AcD 116 b. 112 115%4 Mar. General, 2d, coup., 6 9.,1933 A & Q 1113 b. 100 Jan. 115% Apr.
CONSOL 67 coorveeresssrrsiimriverrennns 1934 A A0 124 Dh. 123 Jan. 126*2 Feb. General, 3d, coup., 6 g.-133/ J A D t 72%Db.; 64 Jan.  82% mar.
General consol., 1st55..1937 M AN 99*2b. 99 Feb. 102*2A(%‘. Consol, mortgage, 5 g.. 1989 J A D 1 20 31% Jan. 131% Apr
Chicago A Erie.—1st, 5g..1982 M AcN 108 b. 105% Jan. 112 Feb. Col.trustgolg notes. 63 1898 MANTt 9L 1 76% Jan 94 r
Chic. Gas L. AQ —151,59“1937;:] A J 93%a 90 Jan. 93% Feb. Ohio. &N . Pac., 1st, 5 g..1940 A A ot 45 b.t37 Jan. 148% Apr
Chic. Mil.& St. P.—Con.75.1905 130 23 Jan. 130 Ma Seat. L. 8. AE.lIst.,gu.6.1931 F & AL 40 b 136 Mar. 144% F
1st, SouthwestDiv., 6s..1909 J 115%b. 115 Jan. 115%Maf. No.Pae. AMont.—6g7. .1.1938 M A s T 37%0.126 Jan. {39% ,K\/Pr
1st, So. Minn. Div., 6s..1910 J 115%2h. 112*2 Jan. 117% Apr.  No. Pacific Ter. Co—6g__1938J & J 107 100 Jan. 107
1st,Ch.&Pac.W .Div.5s..1921 J 114 b. 110 Jan. 114*2 Apr. Ohio A Miss.—Con.s.L, 75.1898 J & J 104 b. 103 Jan. 104 Fe
Chic. & Mo.Riv.Div.,55..1926 J 109 b. 10334 Jan. 110 Apr. Ohio Southern—ist, 6 g_..1921J A D . 89 b. "8/% Jan. 94% Fe
Wise. AMinn.,Div ,5¢...1921 J 112*2% 8 *2 Jan il[ *4 Mar. General mortgage, 4 g.,1921 MAN t 29 b. 25 "Jan. 35
Terminal, 5¢ oo - 1914 J A J *112*2D. 1 Jan. ar. OregonlmprACO.—IstGg..I910J AD , 83 80% Mar. 91% Jan
Gen. M., 4g., seriesA— 1989 J A J 96 92*2 Apr. 97 May Consol., 5§ oo 939 A A O t 23 b.t20% Mar. 36
Mil. & Nor.—~1st,con.,6s.1913 J AD 117 115*2 Jan. 118*4 Apf. Ore.R.ANav. Co.—1st, 6g- 19 9j & J 110 b.105 Jan. 111% Apr
Chic. & N. W.—Consol.,78.1915 Q-F_ 139 138*4 Mar. 141 Jan. CONSOL, 57 e 19253 A D 196%a t90 Jan. 198 Feb
fficoupon, gold, 7s...........1902 J AD 119  1I7*2Mar. 119*4May Penn. Co.--4%g, cOUp ... J A3 13 b 108%Jan. 113 Ma
ginking fund, 6s.. 1929 A KQ 112 Jan. 116 Mar. Peo.Deo. & Evansv.— J A 3 100 b. 101 Mar. 102 Mar.
Sinking fund, 5s 1929 A AO 108*sh. 108 Jan. 111 Mar. Evans. Division, 6 g M As 100 b. 101 Mar. 101 Mar
Sinking fuud, deben., 5s5.1933 MAN 109 b. _87*2 Jan. 111% Apr. 2d mortage, 5 g M AN 26 Mar. glo Feb.
25-year debenture, 5s...1909 MAN 105*4b. 103 ~Jan. 107 _Apr. Phlla. ARead.—Gen. 4 g.,1958 J A J 78% 171% Jan. 180% Apr.
EXtension, 45 ..., 1926 F AA 102 b. 100 Jan. 102*2 Apr. Istpf.ino.,5 g, Istinstpd.’58 t3 18% Jan. t36% Jan.
Chic. R.l. AtPac.—6s,coup. 1917 J A J 127 b. 126 Mar. 126 ar. 2dpf.ino., 5 g., Istinst pd.’58 t 17%b. 5% Jan. t22% Jan.
Extension and col., 5s...1934 J A& J 105 10 Jan. 105 Ma 3dpf.inc.,5g., Istinstpd.’58 t 15% 3% Jan. 120 Jan.
30-year debenture, 5s...1921 IMAC 8 36*2 92 Jan. 97% Feb. Pittsburg A Western—49.1917J A J 7 65 Mar Jan.
Chic.’St. P. M. A 0.—65...1930 J AD 127 b. 124 Jan. 127 Apr. Rio Gr. Western—1st 4g..1939 I{/IAI\‘i 72% 70 Jan.  7{% Feb.
Cleveland & Canton.—5s..1917 J A J t 81%a. 79 Jan. ~90 Jan. St Jo. & Gr. Island—6 g..1925 MANt 4 40 Feb. t»1 “Jan.
Clev. Lor. AWheel.—55...1933 A A O 106 b. 104% Apr. %37*4 ar. St.L.AsanFr.—6g,Cl.B.1906 MAN 115%bh. 111% Jan. 117% Apr.
C C.C.Al.—Consol.7g....1914 J AD *134 b 119 Jan. 134% May 6 g., Class Cororscs 1006 MAN 115%b. 117 Jan. 118  Apr,
General consol., 6g...... 1934 J AJ 125 bh. 125 May 15(3*2A f. General mortgage, 6 g..1931 J A J *112%b. 101% Jan. 112% May
C.C.C.&St.L.—Pe0.ACE. 451940 A A£O ~75%2 ﬁ’éﬁ av Jaﬁm Cons. guar. 4S, g 1990 AAO 34 32 Apr. 38 Mar
Income, 4s April. 18 b. ar. 23 Jan. st L.ASo. W.—1st, 4s,g.1989 MAN 71 70 Jan. 16 FeB
Col. Coal & Iron—6g FAA O *2Jan. 100 Jan. 2d, 4s, g., income.. 198 ]{/IAR]I 22 B 24% Jan. 32 Feb.
CoL Ac9th Ave. gu. 5s, g., MAC 8 113 b. II] ~Apr. 114*4 FeB. St.P.M.AM.—Dak.E AN 116%b. 119  Mar. 121% Mar
Col.H.Val.&Tol.—Con.59.1931 MAC S "85% 83 Jan. 90 Feb. Istoonsol., 6 g JAJ 122 b 117 Jan. 124 :'?\/PI’.
General, 67 ..ccmmrerrccinennn, 1904 J AD 88 bh. 80 Jan 90 Apr. “ reauoedtod%g.. 4 A J 105%b. 101% Jan. 105% Mar.
Denv. AKio Gr.—1st, 7s,g. 1900 M&N *110 b. 110*8 Jan. 114 r. Montana extension, 4 g.1937 J AD 86%b. 86 Mar. 89 FEeb.
15t CONSol., 4 guvrrrsvrrcn 1936 ) AJ*91 b 83 Jan. 91% May sSan.Ant& A.P.—Ist,dg.,gu."43J A J 51%Jan. 59 Feb.
Dul. So. Sh, Ac Atl.—5g....1937 A J *95*2b. 95 Jan. el. so.car. A Ga—1st,5¢...1919 MAN 92%b. 93 Jan. 97 Apr.
Erie—4, g, prior bonds___ 1996 & J 95*4 93 Feb. % *2 Feb.  So.Pacific, Ariz.—6g...1909 10 J A J 96% 94 Feb 97 Feb.
General, 3-4, g s 1996 A J 66 64 Mar. Apr.  so. Pacific. Cal.—6 g...1905-12 A A Q 110 b. 107 r. 111 Feb.
Et.W. AcDenv. City.—6q..1921 AD\ 67/ a 64 Jan. t70*2 Feb. 1stconsol., gold,5g....1937 A A O 88 b. 90% Mar. 92% Apr.
Gal.H.AcSan.An-| MACPE) Ist5. MAN 91 0*2 May 93 Jan. So. Pacific, N.M.—6 g 1911 J A J 105% 101% Jan. 186 Feb.
Gen. Electric,deb.’5 g IQZfJ AD 90 b. 8 Jan. 93*2Feb. sSouthern—1ist Icons, g, 55.1994 J A J 87%Jan. 94 Apr.
Hous. Cent. gen g.1921 A KO 68 Apr. 71 Agr. E. Tenn.reorg. Hen 4-55.1938 MA S 90 b. 90 Mar. ,93% Feb
Ilinois Central. =48, 1953 MAN 100*2 99 Jan. 102 Feb. E.T.V.AG—1st,7g....1900 J A J % b. 107 Jan. 109% Feb.
Western Lines, 1st, 1951 F KA 9 4b. 101  Mar. 103*4 Jan. (o1 T 1956 MAN 32 105 Jan. 109% Apr
Int. AcGreatNor.~8t 6 1919 MAN % 115 Jan. 118*2 Apr. Georgia Pao. Ist5-6s,9.,1922 J A J 113%b. 110 Jan. 114 Jan
2d, 4- 55. . 1909 MAC S 5934b 70 Jan. “77*2 Feb. Knoxv. A Ohio 1st6s,g..1925 § A J 114%b. 113 Feb. 115% Man
Iowa Centr 1938 J AD 90*2Jan. 97/% May  Rich. ADanv. con. 6s,9..1915 J A J 120 11% Jan. 120 Apr
Kings Co. Elev. —13t, 219253 A& J 70 a. 60 Apr. 71 Jan. W estNo.Carlstcon.6s,g1914 J A J 113%b. 112% Feb. 114 Apr.
Lac ede Gas. —1st 55,0...1919 Q-F 9135 912May 96 Jan. Tenn.0.L ARy—Ten D.ist.6j AAQ 87 b 89 Jan. 93 Feb
Lake Erie AWest—b. 1937 1T ) 117 113 Jan. 117 Apr. Birmingham Div., 6g..-191* 4 A J 91% 89 Jan. 95 Feb
L. Shore. -Con, CB 1s . 75.1900) AJ 114 Db. 112 Jan. 115 Jan. TexasA Paoillc—1st, 59..2000 J A D gg B 81 Jan. 91 r
Consol, cou d, 7s...... 1903 J AD 120 b. 118 Jan. 120% Mar. 2d, iN00Me, 5 g e ccorrens 2000 March oob. 18 Jan. 24% Feb
Lex. Av.'AcP: u 55 J993 MA S ﬂ%*z ITT Jan. 114 Eeb. ToledoA OhioCent.—5g J A J 10738b. 105% Jan. 109 Fe
Long Isiand. it don 251937 Q.J a 117+4Jan, 120 Feb. Tol. St L.AKan.C.—6 g J ADt 739N t71 Jan. 177 Feb
General mortgage 4g 1938 J AD,  94*flb. 83 Mar. 98 Jan. UnionPaoifle—6g... J A ) 103% 102 Feb. 107 Ma
Louis. .1898 A AQ 104%b. 10434 Apr. 108% Mar. Ext. sinking fund, 8....... MAS 93% 0 Jan, . 97% Feb.
N. O kMoblIe 1st 6 19300 A Ji 120 a 118 Jan/ 119 Feb. Collateral trust, 4%........ 1918 MAN 154 a 150 Feb. t54% Feb.
1930 A J 101 b 97 Jan. 102*4 May Gold 65, ool. trust notes. 1894 F A A 950b %%% glla 98 Jan.
General 6g 1930 AD 117*2p. 114 17% Anpfr. Kan.Pao. Den Div.,6g.1899 MAN 111 b. 1 arP./ 11T Apr.
Unified, 4g° 1940 AJ 80*2b. 71*2 . 8 @D 1stconsol., 6 g .ot 1919 MAN t 74 t70 Jan. 17/% Feb.
Louis,N . 8 AJ 113 111%Jan. 113*2 Feb. Oregon Short Line—6 g.1922 F A Atll2%a. 1100 Jan. 115 Apr.
Consol., 6 AAQ 100 99 Apr. 103 Feb. or.S.L.AUt'hN.—Con.,5g1919 A A Ot 67 a. 151 ] 170_ Feb.
Manhattan ‘consol. 4s AAXKO 97 9434 Apr.  ~99 % Mar. U.P.Den.AGulf,00on.59,1939 J AD 38 b 31%Jan. 40%Apr.
Metro. Elevated —Ist, 69.1908 J A J 119 116*2 Jan. 119% Ma U. S. Cord.—Istool., 6g.-.192113 A Jt 29% 128% Apr. 136% Feb.
20,65 ...irrieiieiieiiegane 1899 M AN 105 105 Ma 08 A |y VirginiaMidA—Gen.M., 55.1936 M AN 103 97 Jan. 105 Apr.
Mich. C nt—ist,cons., 75.1902 MAN %g h. 115 ¥ 19 Jan. Wabashflst 59. ..1939 M A N 106% |102% Jan. 109  Apr.
Col 1902 MA N‘ b. 106*2 Ma gg% Feb. 2d mor e 5 Qo 1939F AA 15 9 Jan. 77% Feb.
1921 MANI 129 b, 9*8Jag % Apr.  WestN d1 1937 J A J S%b 105% Jan. 107% Jan.
C1929 F AA 114%2b. | Feb. 115*2 Ma en, 23 OI 943 AAO 6,’} i 43% Apr 49% Feb.
. g 1934'M AN 100 b. 96*2Jan. 103*4 A y West.Un. Tel I.tr. 5s5..1938) A J 10/% Feb. 108 Feb.
0. St 5s, u. Ac 1 an. ise. Cent. st5q...... (] bJan. eb.
Mo. K. AE. st 5 A942/A AcO 912 186 J 94 Feb. Wise. C Col 59 19370 A Jt 40% 4 7‘VJ t46 Feb

Note—'b” |nd|cates prioe bid; “a” price ashed; tbe range Is made up from actual sales only. *Latest price this week. 1 Trust reoeipts.
NEW YORK STOCK EXCHANGE PRICES-(Contmued).—INACTIVE BONDS-MAY 8,

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.i SECURITIES. Bid. Ask.
Railroad Bonds. Balt. & Ohio—5s, gold 90 Buff. Rook. &Pltts —Gen. 5s.,1937] *94 98
Stock Exch Pri Cons, mort., gold 5s.. *97 Roch. & T T 19211*123
(Stock Exchange Prices.) W Va. & Pitis.—1st,q., . Roh: S Ritts e ist,63.1922 117 119
Alabama Mid.—1st,g. guar..1928 *90 95 B.&O.8 W. Ist, g.1%s,..1990 i00 Buff. &Sus ueli.—1st, 5s,'g.,1913; *95
A.T. €S. F.—2d, Is,'Class 8.1989 Monon. River, 1st, g.,g.55..1919 BUH Cedar api ids &Nor-=
ChioagoA St. Lou.—1st, Gs.1915 Ceut’l Ohio Reor.—1st, 4%5.1930 Ist f ............................... I].906 18775 108%
Col. Mid  15t, §.,G S 1936 Ak.&Ch.June.—1st,g,55,gu.1930 Cansol. & ‘collat, trust, 5s..19341*101%
Atl. & Pao.—2d W. D., gu. 68.1907 |Br00k|yn Elevated—2'd. 55...1915 e 69*2  Minn &S L.—ist, 7s. gu..1927: ...,
Western Division income.. 1910 2 Seaside & B.B.—1st,9,05,gu.1942 d R . F. &N, 1st; 65,1920: % g ]1%%
Bait & Ohio- 1st. 6s. Park B.1919 *107% iBrunswick & W’n—1st, g., 45. 1938 . wuuens lSt 101 19211 *~98 B
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*E« ?tmK STOCK. 6X.CHANGE PRICES.—INACTIVE BONDS—fConliniiedJ—M Ai 8.
. J
AEOCIRITIBS. Bid. securities. Bid. Ask. BROORITIES.
0.0Mo—Col.* Cin.Ji.l«,4%a.l1939 .. Svana. & Indian.—1st, eons..1926 ... Northern Pacific—

Cent. BB. * Bams. -Col. 2-.5t. 1937 *91 1FI|nt* P. Mara—M ort, 6s.-1920 iI5"* C. d’Alene—Gen. lat, g., 65..1938
ent. of N,J—Coer, deb., 6s.1908 gt con. gold, 5S.....cceenns 1939 95 CentWashington—Ist,g.,6s. I93g
ant Pacific—Gold bonds, 65,1896 102 ..c_Pt. Hnron D|v—lst 55....193S 86 Norfolk A South’n—ist, 5s,9.194
Gold bonds, 6s 189 .. Fla. Cen APen,—1stg. 5a 1918 Norfolk* W est-

San Joaqum Br., 6. .1 odsteon, 9., 5S.niciiiie ... 1943 w —. General, 6a .

Mon. gold 5s....... . Ft. Worth [it. G.—1st 55..1928 "53% "eT New River 1st tie.

Land grant, 5a. g.. . GalL Har. ASan Ant,—1st, 65.1910 105 Imp. AEXxt., 6s......

CaL A O. Div,, ext.. 2d tNOrt.. 7S e 1905 102 103 Adjustment .. 7a..

West. Pacts©—Bonds, 65— 1899 103 Ga. Oar. ANor.—1st, cm. 5s, €.1929 Md: A Wash. Dlv— iatag.5s.194]

No. Railway (Cal)- IBt '65.1907 Grand Rap. Aln i—Gen. 55..1924 RoanokeASo—1st,gn. 5e,9,1922
50-VEar 5S.mmm 933 9017 B.W. A'St. P ,-1st. con. 5s.1911 Scmto Val. & N. E—=1st,4s,.1990

Case. AO—Par. M. Tand 6s.1898 105% ioe% A INC. ASeereoeeromioeeiereeeerirennn 1906 ° 1% Ohio A Miss—

Craig Valley—1st, g,, 53_....1940 . Honjsatonle—Cons, gold 5s__ 1937 122 Consol. 7s
Warm 8sr. X/aL 1st K as..1941 N. HarenADerby Cons.5s..1918 113 Sd oonaol,

Chae. O. Abo. West— lat 6s, g.1911 Hons. AT. C.—Waco A N.7s,1903 125 Spriug. Div. —lat7s
ks - 1911 1st fir, 5b tint, gtdj.....cccccoevene. 1937 103 General 5s
OK V—GetteoH.Ist.gttg.55.1938 | Oonre v. i-a vidi 1912 100 Ohio River RR—1st, 5s..........

Chicago & Alton—8. F., 65.... 1803 114 Debent. 6s, prin. ANt gi<L1g897 U Gen. g.,5s ,.193
Lows. A Mo. River—1st, 7S.1900 109 Debent. 4s, prin. Amt gtd 1897 Omaha A'St. Louts—1st, 45..1937

P22 T 1900 '10% Ilinois Central—1st, a., is ...1951 U07~ = Oregon A Caiifor—1st, oa, a.1927
8L L. Jacks. AChuv-2d, 7s.189- 103 1st. old 3%a. 1951 106  Oreg. By ANav—Col.tr. g9 53 1919
Mlas-R. Bridge—1st, ».£.,,05.1912 ‘104% Gold4~*...... .1952 *101 PennrP.C.C.A8t.L. Cusg 4A)gA194C

Chio. Burl. ANor.—1st, 5s,...192« 103 103**!  Cairo Brldge—ls. ..1950 Do do eriesB.........
Debenturees ...................... 1896 N{)rlngl Div.—{Map. 1898 104 P.O.A8.L.-19t,0.,7S..ccoceccunn.

Cldc. Barlmg Q—5* a. £.1901 , 103 ddle Div.—Beg., 5 ........... 1921 *110 Pitta. Ft. W. AC—lst 7s
low* DIv=Sink, fond 5a .1918 '105% SL L. AN. O—Ten b,7b.1897 2d, 7s

Blnkmgf«nd 4B.. . 1919 ! 98%: 1st consol., ..1897 -
Plain, 4S....ccccoervereee... .. 1921 Gold, 5», cou on 1951 120 Oh.st.L.AP.—1st,00n.0s.
ChlcagoA lowa Dlv.—5s...1905 107% Hemp Div.. stg. 4s....... 1951 dev. &P—Cons s fd,,

Cole, Alndiana Coal—1st 5s.1936 CVd FaIIsAan—Iat 7s..1907 90** Gen. 4%s, 9., “A ...

Chi. MB. A St, P— 1st,as.I’.D.1398 1074* In d A pr—lst 7s, 1908, Ernst Bt. L.V.AT. H,—let,6a.,78.1897
14,7 3-1Qs, P. D 98 126 bonds....ccoecuvennns 25 2d, 7» ................. 1898
lit, 7*,»tt,B.D".,, 1902 127% 130 Ind Dec Aw . »nt %” 1935 100 2d, guar,, 7s. 1898
lat, M. 124 127  Did. 01*. A Iowa —ist’g, 4s. 1939 *85 ...... Gd.R. AI ExL—I8t 4%f1,G.g.1941
lit, I 12 1st ext, g 1943 ..we. Peoria A Pek, Union—1st, 6a.1921
1st,C Int. AO. d [ P 1921 26**  2d mortg., 4%S..ccoocirricnnens 1921
1st,'I. A 0. Extension, 7’s. 132 'Ktng»CO F El |8t3e \gttA.1920 67  Pitts. Cleve. A Tol—1st, 65s...1922
lit, LaC, ADar., 5* . Lake Erie A West.-2d g, 5*.1941 103*4 Pijus. AL. Br—2d g. 58, “A" 1928
at H-A D.7a. . 2% North ]_‘Lohlo—lat gu g.5a.1945 *102% 103% Pltte. Me. K. A Y.—lat 68 1932
let, H. A D,Sa 1 05 _L.8.AlJtfo AR.ZHEW 7».'98 105% wwwoe Pitts. Putnav. A F,—lat, 55...1916
Chicago A pacific Dlv., Ga 1910 ‘117% 118 i Det, M. AT,—lst, TS 1906 Pitts. 8hen. A L. E—Iat,g.,Sa. 1940
Mmeral Pomt DIv 55 1910 '106% 108% ; Lake Shore—Div. bond*,7a.1899 107 108 lat consol. 58................... 1943

A L.8np.D ..1921 ®Eno Kill. Alt AO. R. - Ist gu. 5a. 1933 112 Pitts, A West— M. 5ft,g.1891-1941
Fargo ASouth 65 Aliwa. 1924 +113 Mahon'g Coal RR—1%*t, 56,1934 113 Pitt*.Y'gsfnAA—lat, 5a,con.1927
Ino. conv. sink, fund, 5% 1916 'ICO LehighV:3*.Y -lat ug4%aL940 104*% Rio Grande 80— 1st, g., 55...1940
Dakota A Ot. 8oatb.,5%...1916 107% >x@>x<>>|11]d,h| hV.Tenu.—ls go. 8a,9,1941 109% Bt. Jos. A Ur_Is—2d ino........ 1925
MR A Nor. malnlme—6*...1_910 17 e iLehigh V*y C«»l-I»th».«u.B" 1933 sk #iioee  Kan. 0. A Omaha—Ist, 5a.. 1927

CSUttANorsv—30-yeardeb.5a.i921 107% 109 IUt¢hf..Oar.*. We*t—lat«*:g-1916 Bl L AAT.H.—Term. 5s5..1914
Kftcanaba A L. S. 1st, 8e.,,.1901 - | Little Rook A M. lst 5s,9.,1987 Belter. A go. Ill—lat, 8a...1896
Dea M. A MInn.-18t.7s....1907 ... Long Island—lat, 7 1898 Beijlev. A Car— lat, 6«......... 1923
lowa Midland—lat, 8s......... 1900 Ufl -i Fer[jy 1st, g., °og 82 0hi.8LL. APad—Iathd .9.5a 1917
Clio. A MBwankee_let 7s.1898 100 .. Gold 4*....... Bt Lorna Bo—1st, g 4s.1931
Win. A St- P.—2d, 7a............ 1907 123% © N. Y. AR'way B—1st, g.5s.1927 do mcome 5s5.1931
MR A Mad— lat, 65 11905 113% 2d mortg.7ino.............. 1927 35" *42%  Car, ABhaWL—Ietg 4% 1932
Ott. 0. F. As1. P—Iat, 5a* 1909 100% N.Y.AMan.Ueaeh—1st, 7s, 1897 . 8L L.A8.F.~2d 6s,g, ol.A71906
Northern IR -lat, 5a 1910 106 N.Y.B.AM.B—Iat eon. ba g 1935 *103 ioT* General5s ..1931
MU. L. 8.AW, —Con.deb. 5a. 1907 Brookl’'ttAMootank—I1st, 65.1911 112 lat, trust,

Mich. Dlv., lat, O«... 1924 lat, 5S i 1911 Kan. Cit 8 lat. 6s, g ...1910
A*bland D|V|S|on—lat «»1925 Ho. Whore Br— Iat eon. 5*,0,19®2 *102 Ft. S. A -lat, 6S...1B10
OKRLAP-D.M.AF.D.I»t4a.1905 81 Loau-Bvan*.A 8t. L.—Can.5s.1939 31 Kansas Mldlan —Iat 4a, g 1937
....1905 64  Lottie. AHa*K Cecil. Br. 7s-1907 104 St, Paul Clty Ry oon. ba, g .»,1937

1905 80% K. Nash.-lat 6s, g.-.H'U* 115 Gold 58, GUAT..ccoenrsrrrrrrinrs s 1937

Keokuk ADee M—Tlat,5%.1923 102 = 103 Pensacma Division. 1920 105 BL Paul A uluth—lat 5a....1931

Ohio. at. P, A Minn,—lat,6*...1918 *127% 128%!! Bt Louie Division, lat,65...1921 =121 2d mortgagess. ..o 1917
St. Pan!'A8.0.—lat, tie....... 1919 129 130 D 1980 <63 ..,In BL Paul Minn A M.—let, 7a..1909

Ohio. A W. Ind— let, a f,, 6a.1919 Jtaehv. A Decatur—lat, 7*..1900 110% 2dmMoOrL,Ba....ccocoeiereiiiienns 1009
General mor't\% g]e ..1932 117 8, f.,6*.—8, A N. Aia ....1910 Minneaii, Union—at, 6s__ 1922

Ohio, A West, Mich— Oa.. 1921 . 50- year 5« ..1937 *99** ~ Mont. (&n— 1st, guar 6a..1937

On. Ham. AD—Con.a. 1., 7a.1905 iia* Pen*. AAt— at, 6a, gold 1921 ioo”i I*tguar. 9. 5a...ccccorrcenns 937

Collat. troat, 5a, g . 1 100 Eaat. Minn; lat div. Tat 55.1908
CInfrb&Irtr*t' «t 5*rg.1.41 107 no UAH. A M *M—T1%t, 104 WlImarASiouxF— lat, g,5a.1938
CteT Ai QCE_Bg A2d % Naah.Flor.A8—lat, 0,55 1937 .80 Ban Fran. A N. P—Ilat, g Sa.1919
g 4a.. 86% Kentucky Central—la, g... 90 Sav.FLAWeat. 1st, rem. gGs 1934
Calro division, 4».. . 9 Lott. AJeO.Bdre Co.—Gu.g.ie. outheru—Ala. Cent, Iatea 1918
SLLbttDtv— leteol 92% 92% LottN.Alb,A jh—GenmgOa.IU|Of 71%  Atl. A Char— let, pref., 7a..1897
Spring.ACol-Div—Ilet.g. MemphlsA hari-6«, gold..1924 Income, 6«.......... .1900
WalteW.Val ~lebk. T‘B lat oon. Term Hen, 7a..........1815 *107 ...... Coluin. A'Green—1lat, 5-65.1H16
Cin.Wab. AMLDIlv— fat 90 93% Mexican Cent. Conaol —4 E.Tenn.V, AGa.-Divis.5a 1930
On. 1.8t. X.AC 85 1st, cone, income 3s, g — Rich.* Dan—E g, a. f. g.58.1909
Ootusol ,6e. M*x. International—1st, . Deben. 5»,_atamimd........ 1927
Ctn,SattACIi—C ioT Mexican National—lat ,g.,62.1927 Vira Slid—Serial eer.A, 6a. 1906
Indiana B. AW—ls 108 2d.income, 6a, "A* 1917 Series B, 6a.. .
Ohio tad. AW — st 106 »d, income, Oa, « B * Series 0,65

a Cot Cto. Alnd— s 104 108  ttcblgan Central—6a. Series D, 4
0oo»ol. sink. fntid, 7 Coupon, 5a Series F, 5s.. 1
OtttABpr—int.e. C.C.AT.7».1901 Waah.0.AW—iat our. gu.4a.1924

Cleve, Lorain A Wb—tet S5».1 [[[ 106 107 i Bat-C.A8trgia—Ilet,3s,g,gu.1989 Ter. As'’n ol BL L—Ilet, 4% aI939

Cleve’ A Mah, V.—Gold, 5 117% Minn.A 8t. L—lat, g. 7s......... 1927 ‘1% lat. oon. g. 5 189 1944

Del. Lack. AW— low» Extension, 1«,?%..., 1909 127 123 8t.L.Mer.

Mon. 7*.. .1907 '126 127 129 Texaa ANew Orleans—lst

i 8jt*. Bing. AN.Y —Ilat,7a,1906 Pacific Ext— lat, 6e............. 921 119% Bao'.uo Divlaiou, lat, 6a

»Morris A E*aex—*t,7»....1914 139 I........ | .Mo.K.ATex. -1-t, ext. 5s, g.1#44 ... Cornell. 5a, 1943

Bond*, 7a....cccouueen. .. 190 1161 Mo.K.AT.0lTex. I«i,.;u.5Ag.1942 79" Tex. A Pare, . 9. 0a.1905
114%......... Kanafie* City A 1%, 17°,42,9.-1900 68% 70 Third Avenue'(N.Y). —1stSa 1937

I»t,eon., gnar 7a 141*% 142%' Dai. A Ware—1*1,5»,'g0".,.1940 77% T.AO.C—Kan.AM.. MorL 4s.i990
TWarren -2d, 7S oo, 19 iMlasoort PaolBo—T rast 5a. 1917 80 TotP.AW.—lat4s,too,Pd.0oululy

D *11.t ao—I"* a DIv ,coap.7«. 1917 143 ® e 15t COILL, 5%, §oveveeecreeerersesnens 1920 65 Ulster ADel—I»t.001t,6.,55.1»28
Albany A Snso ~H t.gtt,7s.1906 >122 ¥38 8tL ALBEIATKBY 151751895 ioi 107  Onion Paoillo—let, 6s 1896

1st, ons., guar., 6a......... ,1906 '116 *110 115
Ben*. A Bar.  1st, coop 71981 Bt. L. ACairo-4a, guar ....... 90

Denv. Tramway—Cone. B», g.i»10 Morgan s La. AT—1st, 65. 118 6 0
MetropoLRy—Isturo. OsIBH ...................................... 125% Collateral Trust, 5s...........19

Deny. AR.G—I»p., 1028 * Hash Chat ASt. L—2d, 6s. 190I Kansas Paoiilo—lat6s, g...1895
Det-M. A M—L. K 3% sj*erAI9U> N. O. A. No. B.—Pr. L, g., 6a..1918 et,e«, ---------------- 1896

Det A Maek—1st lien, i*,g..1995 ..... N Y. Central— Deb. g."4's....1905 103% C.Br. U —F. 0, 7a....... 1895

F- W oo [« IR 1995'"60 N, J. Jane—Guar, Ist, 45...19Sh 103% Atcb. Ool. APaO—Iat Ga .1905

DU Alron Ran e—lst 6*.)937 *10*1 106 Beech Creek—1st, old 45..1936 106% At0|l J. Co. A W—lat. .1903
Erie—let, extende ...1897 102 106% Orw.A Kome—Za g,,ga.l9i% U.p. LII1 ACoI—lst g,,5a 1918
2* extended, 55....... 1919 -112% HUcu A BI. Riv.—ta, ‘g, gn,1932 103 Utah A North—lat, ..1908
36, extended,4%n.. 1923 *105% N, Y. A Put.—1st, g., * .gu.l *93 SN
415. extended, 6s.. ..1920" "113% S.Y.N, 11. AH—15st, rev. 45.1903 Utah Southern—Gen,, 7

| St’Dt’ extende% 457 .19922%, % 104 N.Y. A'Northern—ist, g,6*..1927 jiT* Extern, lat, 7a.....

, g eon, g, zd, 1 N. Y. Busq. AWesL- Sd.4%».1937 68 75 : Valley R'y Co. of O.—Con. 6a.1921

. Y. AE—1st, 7a.........1816 *135 Geo. ntnrt, 5ft. *.............. 040 70 80 iWabash—Debenture, ger, A..193U

e iwra AS. W—Mortg. 65 .1908 102% | WUICAE.wt—Iftt,gt<i,g.5s.1942 87% 89 j Debenture, Series B........... 1939

Ieaereotl—lat go. g, 5 19991 103% Northern Pare— DeL A Ohio. Ext. lat, 5s,9.,1940
&i( fl % James River V»l—1st, 8%..1936 8t UK.GAN_—SLO.Bd 06a.1908
<kaI’IUPt m ««, staoy 1<TS 106 Spokane A Pal—1st, 6s....... 1936 w * e Wrest N.Y.A Pifi.,geu.g, 2-3-4s .1943

Evans, A Tefre Haute- ~ ; 81Paul AN.P.—Gen., 65..1923 *123 INCOME 5S..vuiecriciriicnseianias 1943
1st, co 109 ... Helena* R>ulM'n—Iftt.g.,6s.1937 West. V». 0. A Pitta—lat. Oa. 1911
1st, general g 5a.. .1912; DillnlliAM anltoba-1st,g.6HL936 80 Wheel. AL.E.—let* 5a, old ..1926
ft. Vernon 1st6a.. ..1923 | Dnl.AMan Dak.Div.—I»t«*.1937 80 ...... Extension Aimp, g., 1930

«il Co. Br. let, g . 5S......... 19301 | Giifiurd’Aleno—Ist.6ft.gold.1910 WAV ..a*..” Wire Cent. Income 5a. ....3937
*No price Friday; are the latest gjhoMJoiu made this week. For VlIsmUsum u and Onilsted Bond*.—See 3d page
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Bid. Ask.

52
110
125

69%

*83% 84*'

104
. 121%
ioT 102

48% 53

110%
110%
140%

83
50

105% 9
102 107%

104
85
70
115%
*98%
89
*09*
«90~ 95
90 95
109
100
7'
120
115 1160/
102%
105*
101% 102%
ioe  109%
112%
110
98% _
*95 ibo"
i7"
80
103
103%
95
106%
120 121%
82
77179
101
109
109%
~m3* 38
*35 40
34 10
*67
*67
25%
90% 100
105%
48
15
106 109
97%

preoeding.
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Railroad Intelligence.

RAILROAD EARNINGS.

The following Cable shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
steam road Tf:om which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January t to
and ncluding such latest week or month.

The returns of the street railways are not included in this
+able, butare brought together separately on a subsequent page.

Latest Qross Earnings Jan. 1 to Latest Date.

Boadb.
WeekorMo\  1896. 1895. ~ 1896. 1895.
Adirondack...... March... 18.197 15,673 46.460 56,319
Aia.Gt.Soutn... 4th wkApr 30,012 82,987 447,653 467,871
Ala. Midland.. February.. 54,808 37,079 119,031 84,119
Ala.N.O.Tex. & Pac. June.
N. Orl.& N. E, 2d wk Apr, 17,000 21,000 383,000° 370,160
Ala. & Vloksb. 2d wk Apr. 7.000 8,000 158.000 142,582
Vicks.Sh. & P 2d wk Apr. 6.000 7,000 147.000 143,983
Allegheny Val.. March....... 201,321 193,246 561,861 538,969
Ann Arbor...... . 4th wkApr 28,549 27,115 368,380 334,322
Am. Midland.. February.. 7,883 6,209 16,385 15,232
Aton.T. & 8.Fe March..... 2,274,663 2,329,547 6,968,279 6,633,192
Atlanta & Char. February 128,743 107,212 256,169 238,713
Atlanta AW.P February.. 45,986 34,876 96,899 75,901
Atlan. & Danv.. 4tli wkApr 10,791 10,414 178,658 165,272
Atlantic & Fao. 3d wk Apr. 67,855 66,213
AugustaSout’n. February.. 8.197 3,d31 13,440 6,873
Austin & N’west February.. 18,617 12.327 39,217 29,594
Balt.Ohes.& Ati. March.. 28,024 34.328 77,316 72,347
B.&O.EastLines January... 1,385,877 1,229,219 1,385,877 1,229,219
Western Lines January. 443,068 469,216 443,068 469,216
Total....... March...... 1,857,477 1.815,360
mal.AO.Son’w. 4th wkApr 146,756 152,764 1,988,810 2,044,994
Bangor&Aroost. February.. 54,639 53,291 104,664 102,645
Bath <eHam ’'ndf February.. 1,637 1,721 3,684 3,356
Bir.& Atlantic.. March.. 1,604 I, 678 5,580 3.482
Brooklyn Elev. 4th wkApr 35,104 38,302 605,021 751,627
Brunsw'fet&Wesi December. 49,261 49,148 532,008 536,180
Bntt.Rooh.&Pitt 4tli wkApr 95,665 74,033 988,948 922,681
Buffalo ASusq.. March 37,473 22,555
Bar.0.Rap.An 4tliwkApr 95,492 85,424 1,444,770 1,149,419
Camden A Ati.. February.. 39,977 35,444 82,224 74,978
OanadianPaciftf tth wkApr 409,00> 380,00w 5,746,656 4,601,948
CapeF.A Yad.V. 3d wk Jan. 12,902 9,329
Car.Midland___ March. 3,561 4,199 14,422 9,247
Cent, of Georgia March 407,966 374,970 1,426,960 1,162,639
Central of N.J.. March 934,049 1,039.848 2,765,166 2,686,016
Central Pacific. February.. 880.249 836,045 1,736,739 1,622,950
Char. Cl. €tSut.. February.. 3,367 1,901 8,256 4,205
Oharlest'n&Sav. February.. 67,873 48,574 121,351 101,815
Ches. AOhio... 4th wkApr 266,297 228,448 3,349,545 2,981,535
Ches.0.&So.W.. March 186,977 197,205 589,000 539,441
Chic. Bur <fcQ.d March 2,742,142 2,517,236 7,904,163 7,082,676
Chic.AEast.1U 4th wkApr 80,222 71,434 1.332,457 1,193,048
Ohio. Gt.West’n 4th wkApr 102,319 90,487 1,549,131 1,060,441
Ohio.Mil.&St.P. tth wkApr 716,785 641,773 9,751,245 8,132,318
CUi0.&N’thw* n March....... 2,616,744 2,208.707 7.448.285 6,035,885
Ohio.Peo.&St. 4th WkApr 17,876 18,8,">4 325,526 282,069
Ohic.R’k | & . April, . 1,161,052 1,137,905 4,737,148 4,471,154
Cliic.St.P.M A& rch 584,686 523,378 1.759.285 1,430,989
Chic. & W.Mich  4th kapr 32.362 39,756 481.638 517,757
OIn.Ga.& Ports. March 4,591 4,854 13,451 13,443
Oin.Jack.A Mac. 4th wkApr 16,737 14,836 227,190 188,276
OIn.N.O. AT.P. March 281.597 288,330 824,252 798,177
Qin. Ports. A v. March 23,242 19,273 63,518 56,264
Olev.0an.&So.. 3dwkApr. 14,758 11,593 179,063 179,080
0i.Cin.Ch.«&St.L 4th wkApr 336,109 359,731 4,099.873 4,230,928
Peo. A East’n March..... 147,86b 150,308 442,157 410,986
0l.Lor.& Wheel. 4th wkApr 46,641 31,679 405.639 356,580
Ool.Midland___ March. 149,928 122,812 440,145 343,838
Ool. H.V.& Toi. April.. 214,012 191,905 836,069 750,373
Ool. Sand’y A H. 4th wkApr 15,271 17,509 230,273 241,508
Colusa & Lake March 700 1,300 2,700 3,500
Crystal......... March 1,145 893 3,338 2,280
OmnbTdValley February.. 57.198 50,981 120,901 109,614
Deny. A Rio Gr 4th wkApr 170.900 169,600 2,195,654 2,025,454
Dos M.&Kan. O. 3d wk Apr. 2.019 1,579 32,395 25,352
Des M. N. A W.- March 37,921 25,765 112,086 71,128
Det.Lana’gANo. 4th wkApr 26,528 27,650 327,111 351,047
Del. AMackinac March....... 48,391 28,741 131,038 69,501
Duluthb.S.& AtL 4th WkApr 52.199 43,625 569,700 524,418
Elgm Jol.&East, April....... 100,020 103,620 444,345 364,538
Efig...cocennnen. March_ 2,460,825 2,474,295 6,899,016 6.538.630
Eureka Sprmgs February. 4,602 4,129 9,398 8.947
Eyans.Aind'plis 4th wkApr 7,338 6,416 97,017 93,299
Brans. A Rioh. 4th wkApr 2,412 2,493 31,235 30,881
Bvanev. AT.H 4th wkApr 28,790 24,931 364,370 320,707
Fltohhurg......... March 586,961 587,195 1,676,020 1,580,107
Flint & P.Marq 4th wkApr 65,256 68,921 915.490 806,045
Fla.Cent. &Pen 3d wk Apr. 47,656 34,453 666,082 634,056
Ft.W’thADen.O. January... 74,601 90,610 74,601 90,610
Ft.W. A Rio Gr. 3d wk Apr. 4,553 5,932 113,706 115,579
G&dB. A Att. U. March....... 844 605 2,606 1,761
Georgia RR. 3d wk Apr. i1\935 20,669 494,811 386,165
Georgia A Ala.. 4th wkApr. S21 7,707 2u5,141 138,021
Ga.OarHa ANo. March 65,630 71,898 237,125 193,255
Geo. So. & Fla.. March 63498 62,086 220,66 190.401
Gr.Rap. € Ind. 1th wkApr 53.363 56,397 651,266 652,156
Oin. R.& Ft.W. 4th wkApr 11.412 1, YWIB491 140,723
TraverseCity. 4th wkApr 1,128 1,405 14,831 13,705
Mus.G. R. <fel 4th wkApr 2.375 3,096 43,141 38,784
Tot. all lines 4th wkApr 68,278 72,316 848,74* 845,372
Grand Trunk... 4th wkApr 464.231 441,473 5,541,23! 5.447.630
Ohio. & Gr. Tr. 4th wkApr 81,209 78,817 1,033,74* 860,371
Det-Gr.H.&M. 4th wkApr 22,891 25,022 83,94, 289,154
Great North’n- '
Bt.P. M. & M. April___ 1,032,714 843,222 3,867,56* 3,136,586
Eastof Minn.. April.... 106,332 67,721 466,09! 333,451
MontanaCent. April___ 158.647 130,391 608,82< 479,340
Tot.system. April.. 1,297,693 1,041,334 4,942,47! 3,949,377
Gulf A Chicago. March. 2,823 3,705 10,05 10,576
iloos.Tun.AWilJMarch 1,853 1,720 9,373 7,882
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Roads.
IWeekor Mo 1896.

ilous.& Tex.Cen. February.. 208,743
Homest’'n&Sken March. 11.0001
Illinois Central,iApril....... 1,490,882
Ind, Deo.& West.¥th wk Deo 10,328
Ind. 111. & lowa. February.. 77.617
In.&Gt.North’ll tth wkApr 59.927
linteroo. (Mex.) Wk Apr.18 41.000
lowaCentral..-. 4th wkApr 41,949
Iron Railway... March. 4,475
Jack. T.*K . W. March. 30,731
Jamest’n &L. E. Septemb'r. 4.265
Kanawha* M id 4th wkApr 12.012
K.C.F.Soott &M 4th wkApr 86,424
K.C.Mem.&BIr. 3d wk Apr. 18,099
Kan.C.N.W .... March. 20,066
Kan.0 .*Beat. March. 338
K.C.Pitts. & ».. 4tli kapr 16,764
Kan.C, Sul). Belt tth wkApr 5,284
Keokuk & West. 3d wk Apr. 7,502
L. Erie All.SfcSO. March........ 5,727
L. Erie & West.. tth wkApr 94,598
Lehigh & Hud.. March___ 33.334
Lex’gton <SEast. February. 14.655
Longlsland.... April.... 294,304
Los.-Ang. Term March___ 6,589
Louis.Ey.*St.L. tth wkApr 42,418
Loulsv.&N as'nv- tth wkApr 473,550
Louis.N.A.&Ch. tth wkApr 83,321
Lou.St.L.& Tex. March 37,201
Macon & Blrm.. March 4,434
Manistlque.......... March........ 12,199
Memphls&Chas. 3d wk Apr. 19,186
(MexioanCent.. tth wkApr 266,884
Mexican Interl! March....... 62,814
IMex. National tth wkApr 117,392
Mex. Northern. February.. 73,229
IMexioanR’way Wk Apr.18 57,225
Mexican 80........ 3.1wkApr. 9,340
Mmneap.ASt.L. tth wkApr 38,710
M. St.P.&KYISHMApr. 56,062
Mo.Kan. & Tex. 4th wkApr 233,483
Mo.Pao.&lronJi tth wkApr 601,000
Central BFcb. tth wkApr 22.000
. 4th wkApr 623,000
Mobile & Birin.. 3d wk Apr. 4,541
Mobile* Ohio.. April.. 274,318
Mont.& Mex.GIf March. 102,359
Nash.Ch.ife St. L. March........ 404,943
Nevada Central February. 1,911
Nev.C’yNar.Gge February.. 7,195
N.Jersey €N.V. December. 27,492
NewOr!*So'n. December. 7,896
N.Y.O.&H.R.. April 3,412,848
N.Y.Ont.* W. 4th wkApr 93,083
N.Y.Susq.&W .. March..... 166,268
Norfolk & West tth wkApr 214,877
Northo’rn (Ga-). February.. 6.855
North’n Central March....... 514.957
North’n Paoiho tth wkApr 359,438
Ooonee & West March...... 3.000
Ohio River......... tth wkApr 18,382
Ohio Riv.er Chas March........ 17,898
Ohio Southern. March___ 63,255
Oregon Imp. Co. February. 226,960
Pacific Mail— March___ 351.957
Pennsylvania.§ March..... 5,253.932
PeoriaDeo.&EvV 4th wkApr 19,772
Petersburg........ March...... 49.499
Phila. < Erie... February.. 246,682
Phila. & Read’g. March 1,557,602
Coal&Ir.Co... March 1,603,748
Totalboth Cos March . 3,161,350
Ph.Read.;& N.E. March 57,717
Pitts.C.C.&St.L March..... 1,209,289
Pitts. Mar.* Oh March 3,358
Pltt.Shen.*L.E tth wkApr 13,589
Pittsh. & West- tth wkApr 50,040
Pitts. CI.&Toi tth wkApr 24,715
Pitts. Pa. & E. tth wkApr 9.823
Total system. 4th wkApr 84,578
Pitt.Young.*A. February. 67,643
Quincyu.* K.C March___ 26,433
Rloh.Fr’ksb.&P March___ 62,081
Rioh. & Petersb. March.... 28,572
Rio Gr.South’n tth wkApr 10,620
Rio Gr.West’n. 3d wkApr. 49,700
Sag.Tnsoola&H March 7,993
Sag.Val.* St. L. March 8,591
StL.A.&T.H. tth wkMar 34,920
8t.L.Ken’et*80. March. 4,879
St.L.& SanFran. March......... 515.014
8t.L.8outhw’rn. tth wkApr 98,800
gt.Paul*DuTtl April. . 98.934
San Ant.* A,P. 126,368
S.Fran.&N.Pao. 49,724
Sav.Fia. & West February 285,130
Sher.Shrev.* So 3d wk Mar. 3,374
Sil. Sps. 0. & G February 14,966
Sllverton... . . 6,300
so.Haven* t 1,487

So. Paoiho Co.-
GtaLHar.&S.A February.. 385.870
Louis’aWest- February.. 76,331
Morgan’sL&T. February.. 401.015
N.Y.T.&Mex, February.. 13,627
Tex.&N. Orl. February.. 100,295
Atlantlo sys.ft. February.. 989,077
Paeiilo system February.. 2,464,382
Totalofall.e March....... 3;741L462
So. Pao. of Cai February.. 830,043
So.Pao.of Ariz February.. 220,017
So.Pao.ofN.M February.. 106 919
Northern Ry. February.. 156,567
Southern Ry... 1th wkApr 422595
Spok. F’Is&Nor. March...... 29,285
Staten is! R. T March 67,08b
StonyOl.&CMt.. March 1.183
Snmmit Branch. March 88,435
Lyk. Va! Coal March 75 879
Tot’lboth CoV March......1 164,314
Texas & Pacific 1th wkApr, 127.757
Tax.S.Val&N.W .March........ 2.237
rol.& OhioCent 4th wkApr 47,720
Tol. P. & West.. 3dwk Apr. 18,675
roi.st.L.*K .c 4th wkApr 48 430
Ulster &Del__ February.. 22.680

1895.
$

8,379
1,460,484
14.146
67,183
73.952
40,220

3,450,229
0,022
191,816

401, 689
5.133.532
23.387
45,406
233.791
1.686.532
1,645,791
3,335,323
59.951
1,175,225
3,381
13,155
41.078
19,659
5.976
66,713
81.036
21,825
58,576
29,234
8,423
44.500
8,685
7.103
33,050
2,479
483,445
106,800
99.184
139,979
57.504
256.046
6,186
13,796
1,604
1,328

337,661
75,638
400,293
13,319
i,
956,795
2,287,992
4,048,223
729,826
205,281
89,822
154,749
413,181
16.130
78,118
1,126
90,091
70.701
160.792
139,482
3.817
50,012
19,306
43,916
19.272

VOL. LXII,

Jan. 1 to Latest Date.

1896. 1895.
S
482.275
33,200 25,642
6,570,177 6,068.228
475,188 427,084
156.632 139,115
990,347 1.080.199
676,916 737,872
643.633 481,608
12,573 12,195
89,932 160,121
31,243 33,749
157,012 126,653
1,419,535 1,381,303
351,210 290,858
64,365 56,380
757 1,026
197,499 169,355
83,880 62,415
121.569 97,493
18,14 21,096
1,126 090 1,110.909
97,538 102,096
32,142 25,540
931,707 947,526
23,860 46,759
500,422 432,162
6,405,502 6,008,435
992,568 927,055
105,025 91,239
17,748 19,022
33,408 30,369
398,775 310,561
3,279,776 3,076,352
742,467 635,506
1,605,561 1,432,921
149,177 87,861
972,771 1,078,518
165,865 151,770
589,482 522,317
969,943 660,906
3,708,368 3,580,168
6.939.000 6,843,354
226,000 181.846
7.165.000 7.025.200
85,256 86,601
1,152,080 1,051,768
293.993 325,681
1,287,879 1,118,308
3,638 3,439
14,228 12,229
350,543 331,401
89,026 102.465
13,696,759 13,286,047
1,040,702 1,088,914
488,931 550,657
3,709,888 3,176,562
12,960 8.659
1, 45882526
4,920,807 4,503,715
8,892 5,114
293,517 20S.461
55,247 44,407
198,376 188.610
471.165 498,249
999,328 I, 072,813
14,893,837 14,231,437
284,457 293,731
141,439 121 363
535,777 482,951
4,633,361 4,699,682
4,961,540 5.516,975
9,594,901 10,216.657
158,299 163,136
3,625,353 3,367,204
10.266 9,918
187,802 151,311
491,833 448,744
247,954 245,729
74,909 71,460
818.695 771.847
138,627 154,801
72,183 58,449
171.696 162,529
83,215 75,163
139,736 112,869
623.023 569,192
24,397 26,615
21,585 19,427
322,108 322,991
13,156 8,
1,491,340 1,350,068
1,552,100 1,602,100
391,170 368,506
397,669 463,068
146,978 144,682
588.779 575.170
62,770 77,289
30,442 25,212
6,300 1,604
3,626 2,349
860,433 721,119
172,828 204,764
910,585 1,102,834
29,371 6,487
6258,401 270,146
2,230,563 2,395,631
4,847,870 4,436.074
I, 386,929 511,63"
1,629,141 1,422,757
437.994 392,756
209,962 171 884
310,547 296,216
6,044,114 5,678,425
81,068 49,305
203,474 204,537
3,290 3,470
242,839 284,579
226.356 223,293
469,195 507,872
2,057,250 2,201,206
8,072 11,180
586,366 530,601
303.345 281,609
620,625 508,994
46.823 41.905
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Latest Gross Warnings Jan. | to Latest Oat’. .
Boas* 9 2d week of April. 1896 1895 increase Oee”eose.
Vet*or Mo  1896. 1895. 1896. 1895. s .
K
Ualia pa0|f|0 \V/ * Mexican Railway 57.225 73,803 16,576
Ha. Fac Fepruar 925 467 940 344 1,862.796 1,910,864 Mexican Southern 9. <> 10,816 1,493
or.3.1. AII « Februar¥ ) 303.5*3 306863 750.283 63»32. Voptheru Paelrto... ... 692 287.94 *2,247
8t- TIM.AG3 I» Fegruary 4762 4% %a s{g%g 90 449 8t. Joseph * Gd. Island. 12.4>4 14 Ln 77
Kao.C<SQio Februar . 122 1 .
TolilJ.aO.i 31 wk A);/)r) 12454 14,.81 193 237 199,534 Total 183roadsi____ 6,324.380 6,047,754 419.299 142,673
(B\rr;]tcB I 3dwrApr. 23.ef) 160 0 229333 182934 Vet increase (4-57 p. 0.).. 276,i26
0 «
g\ch Igr*:l’:\\(fjvul 'Izegruary ! Eg ;g; i; igg ligggf gé fg; F > the month of Anpril 88 roads (all that have furnished
ea.Br.t ebruar . ,
Grld total = Fobr arill 1503 077:1 430873 3063079 29377965 statements for the full month as yet) snow aggregate results
IT Fa.? . % 34 9 *3 221075 632 149 68 *07 as foldiws :
W S ST, 230 sStygle a7
Waco * Sorthw Februar ' <3,773 : : .
Wwt Jersey. Februar))// >9,56 8> 40 1819 4 6 ”éio MonPi of April. 1896. 1895. Inagiase. Per Cent.
WLQera Pt rotve 1207i’i3911 5317 8% BNy Lo $ S
* anuar ; Y
V\,\’,gzttg{,? OfPAt}g E bL:uag/g i 479311 34.3.1 90,783 74. Gross earnings (88 roads) 33,902,480 12,669,919 1,232,561 3*78
West. GME\i,ry'aE,% Sdeg%nk T AN &z 25,%90 1,293,187 1'%8'%1% It will be seen th-re is a gain on the roads reporting in th*
Wheel. A h, Erie 4th »K \[pr— a3.33 « 40.84 415,176 41 '61 . aoiouucof $1,232,581, or 3*78 per cent.
Wisconsin Cent ill) wkApr 10 2 5 96.1 '812 3 _.74 1. 141 195 . . .
Wrightsy.ATen. March..... ~ 9933- 6895  27.710 Net Etruing* to itttly 11 L»t**t t> —Tie table follow-

« Future*, given do aot include Oregon fly. * Mar,, On Pats. Denver*
6alf, Denver EaadrtUe AGnnoiinn, Montana Orion and leavenworth
Topeka A eooth *e*tern. a These dgnree inciade reunite onl eased line*.

tfnclades earnings from ferries, etc., not given separatel 1 Mexi-
can oirrenev. «Inclodeeonly half of iines In which Union Paclflo has
a h M (er«<raax

<1f£10|a|te*o >entlom of the Chic. Birtiuttoj & Nirth.rn in both

ear
y4 1> o'« <m&>l-« f.r How 1'r.ef'v ooerated east of Pittabarg.

«Includes results on adiliated lines.

Latest W438 Faming™ by Weeks.—The latest weekly ear -
la s |n the Fore oing are separately summed nu as follows:

the fourth week of Aoril our pr.-linam.iry statement
Olvargn65 -oh.is. and shows 2*75 percent gain in the aggregate
over the same week last year.
tUi tee** of Aaril. ,Bre ,695. ; Increase, ' Den east.
i « $
Alabama OlI. Soulhern.. 30,0'2 32487 ...
ANn ATb»rcices 2%4.84li 27,lie Itd
AUaotm A Oativll e 10. 91 10.114 J-.7
Baftto * 2km 14670 150,764 ...
Bm-.tilvn Klevan-d....... 36.1“a A2
Bol»)o Eo«r». fmmfeHr 9S.885 74,033 1 1.012
Bari* tL*i> m S»tin. 85,4.1*2 85.421 t-PMVe L L
Qmnjswliali Pmutie, ....... 40ikw* % 3«MKN» 2% Mv -
264,29 Z *AiH 8 i
Cbloako ,t B»*t. lllltwa* 7t,1 » 6,780 ..
ommm Unmt Wmimu-. 102. -111 fith 4*7 11.8J
Oalcawt, Muw A *s Pur 71-7 m  641.<73 75,0-2 R
Gale Poona* 6t. th<H» t 2,**78 i-,* M 97,
0 *i 32.<% 3i,75r o 7.194
Clo. J*4’46kmAttaekltuttt iu,737 14,8*8 1.901 e
Oiev. tin. Chic « 8t. 1- 330, H« 359.731 ... : tifizz
Clef, U>mMs *t ISffcﬂM’tV 4 Mil 81,178 144W2 ...
Oowl ‘Saodttaay * H>>*% 154 « 7-vitte 2,230
pmnmr & HUtUmndm, 170,000 109,009 1,300
Detroitlaw 't A KorW|tt 2<*r*| - 278 & e . 1,122
filMte&fe ifetk 52.15*" iir2 8,574 o
SIOVOMW % IIIfllMUkthtIt 7,3:1* d. 4t ms
E” mmviU« m ntchi/mwi. . 2. Hi 2,48 *W.*aaa.i «i
Kviitiav- A Tmm. H*»iKe. 28.7j 3,653
FAn« m ML*eurmnda e->»2 H#HXNQ] 3.085
OeOfiCi A AtH™ U . Ib,-Si 77 8,11t s
Co%s *% eimiHH* m t ti*iimRa 7B, i<A 56,18 3,034
CIttOiOttMi K. A EI. W. 11.412 H..1? ; 0
TraV'tielbty. ... t,%4* 4N 277
Mask. Ur. Kat>a lad . 2.375 L 721
Brmmi trm.* **f iMnswim. 404,231 441,47 07 *T9N
Cbtr. * at. Trunin.... , *1.20* T4, %17 2,492
1>'1. Of. Hs*veu m mi. 22r89i 25,02
Wtsen'i a Dt. Sortn’n . 594127 73,0 >2 L
law* Omimvl. ...« ..... *U»4d9 - W 3,483
K*n a*b»« Mlchlgan 12,012 11,281 731,
Kan. QKy 86.114 68.4-1*
Kan, Clty gluaa A Dulf 10.76, 2.371]
Kao. C|ty ob. ttodt ....... 52 4 5.F62
hAkm En« 4e 94,100
JLtjainf. L 42,41*7 36748 5,0-3
ilie a hmiiVtiWs., 473.550 451,434 31.91H
farataville S. a.a Ohio 63,321 7,5 5,724
Mexican Central Sf6,464 247,600 19,2la ...
Mexican S»Uoc,:. 1173722 1lit 2Jo 1,844
Miasm- tsy*»\\* at H| hW|I* 36,71b 7.12 415
M-», C&ai..... 883.18,1 258,006 2.4.523
Mo. h. Iroa M |— 00 >.009 030,06«» 29,WO0
Uentrai Branch. 22,007 16,0<» 6,000,
Sew_ York OQut. sW<cefn. 03,088 100,0/2 ..
0 Offolfc & Wm t®pa. 2>46 7 8>4, 25,450
Horthern Pacioe.....cc..... 359,13» 412,404
Osjo e 18«882- 14*357 4,025
J*<<0TUIDiU& UtlhthV, . 19.77 21467  .........
, Edf*. 133m, 3,t.i5 431
i H4,578 64,713 17,8-65
M®> Saminsra___ i *AZ4 2.u>;
o m.,8i«  1,06,800 .000
IfICt&efB |w*jr o 422,.v.n 413,181 9,41A
*ietaM P ar ... 127.757 138*482 11.72%
XoMo 4kOhoO airai. 47.720! 50,01
X#l. m, & Kan. Cay 48143%) 43,910
WRHTS ' 31 HJ$O0N 205,751 17.752 e
%»5ecitaaf  Lake Brie.. 43, #39 40,819 2 491
Wi»e<ju»ia Central....... %mM&\ 9SU7d 10,107,
XotOl \'65 fOIMW......... 7,706.425 7,$0>.36b 471,497 225.452
Set Ihereaee )-75p.«.>. 200,045
For the Hurd week of April our tiubi statemettt covers
S3 toads, an 1show.* 4 51 iwr ivpit gain in the aggregate.
%& week Of &prtlt 1896. X8I»5, , tmrmsta  Decrease,
* « *
Ff«r*IX retried ft4 P4«| 5.850.364 5,5&1152 412.376 122,164
I>ea Moioe# * Kie . ty, 2.019 1,579 4A*
JSran#t, fisehmead.. 1.577 2.283 700
XLos 4 Fere Mar*mest3 53,007 51,610
Interoeeikcito (Me*,). 41.009 40,220
wmimMa. 7.>02 5,415

ing shows taa use earning* of Srgiu_ rtiintl* reoiecsd thi*
iv-ek, 4 fall dmviel itat*n>a,, iiclili ig ill roil* fr >0
which mo Italy returns cm oe obcaiasi wgicei oi;sa n >ach

ia these colanns. aid tn «lit *t -mein* it of this ki ii will
be found ia the Obronmcl™* of Aoril 18,1398. The next wil
appear in the issue uf May 21, 181*8.
- t— 'fel Warnmgs-——
1896. 1895. 18 1895,

. Roads. 8 $ $
Atlantic APaoifle__Feb. 231,293 271,061 58.278 17,551
Ohio. AW. Mioi... Mar. 123.236  !4?.H 13 25.525 84,110

o Mr, 31. 365.0 H 373,9:3 49,713 43,201
Ctn. Iack AMhokb Mar. 53.271 47,130 6,784 1,712
1— 109.4/1 Ui.n62 17,9 94 14,460
July lto le 31.. 527,451 438,778 82,380 82.031
Do*. L»n*, a Mur.* -Mar 89,137 9\G_ 0 19,692 20.186
Jaa. 1to Mir. 31 . 23/.909 20>318 38.iM) 37.419
Detroit St MaolMVfc. u M 43,391 23.7,1 19.4.2 16.301
J»a. 110 Mar. 31— 1 1t. 913 H=y 11 4 Knid 33.412
July 1'to Mtr. 31. 3i7,U)  173.1? 94,157 a 1.49.5
Ki.El. 0L <Ji,, Bfetyo.Mar. 7 1391 4t,nz 21,-916 11,3 0
fan, 1to 218,917 131,534 90,001 57, >2
E-LEi, JJ.Do 8»I 11 Mar 28/982 23,7)3
Jan. T to Mar. 31 ... ... .. 103,397 8.3,551
(Urnot* Central .., ‘tar. ,616.0 68 $*9 3%4 4*1,609
Jan. 1to Mar. él .. UO?»*404 4.017.°11 1.56 »769 1,4->5,102
July lto Mar. 31| 1.314,507 1-16 15,750 5.02 9,939 13526 1
Kan.O. Ft. 3. » Ma_.Mar. 3«4,583  399..5H 108,943 19,7-1
Jan. 1to Mar. 31~ 133, 17 l.-i- 1 -m  3*0,143  333.112
July 1to M*r. 317 1,535,213 3,6.93,170 1,032,933 1.0<77 1
Kan.a. Mem. .vB.a.Mir. 35,349 00.572 7,<2> 9.74 *
Jau. 1to Mar 31_ 3 .-><4 2%3, 60,147 38,098
July 1to Mar. 31— 9-.2,202 802, 11a 17 154.923
f.Sided. tla**f.. Jo.. .Apr. 56,003 60,30*
Jan. 1 to Apr. 3d ... ....e... 266,486  290,0*3
Mexican Central — Mar. B70.10) 817.129  329.427  317,5*3
Jan. I'to Mar. 31__  .108,953 2,1I*L73 1 860,712  937.217
Met, Internati nal Mar. 232.314  229.259 97,304 99,161
Jan. t to Altar. 3 742,607 036,600 279,113 251,931
Msxjeao Satinmil ..Mar. 420,374 3 HU»*i «105.013 133,623
Jan, Ito Mar 31 0 1,2321170 1,070.191 653,813 ‘47454«
Moblle& Oh|o ........ r. ><47891  *283.«12 90,603 100,549
0 Mar. % £77,71yz 715311 3«8,4-22 274.316
me 1t Mar. 31— 1,771,670 2,150,315 1,100.941  1933,122
S.Y.Out. ﬂeW est. M ir. 25019 243,024 44,338 80,314
Jan 0 Mar. 3t 1.891 8 ></IU 14 6.701 101,9 .2
July 1to Mar. 31— ',311.108 2,79.3503 802,3 -6 7*5,230
S otto kAWmt u a_Ma% 1t07/110  $7 4615  140.090 218 581
Jan. 1to Mar. 31" : 340,797 2,337.058 824.098  348..08
North*TM PtnISo b _Mar. ,311,550 1.219,582 439972 112,243
. 1to Mar. 31.... 1033'503 3,195,930 1,096,078 810,970
July 1to Mar, 31.°.11,022,73013,531,590 2,967,.09 1,933.014
Rio Grande Woat.b, Mtr, 131,153  11H,«02 59.9 10 54,107
Jan. 1to Mar. 31 .. 4920623 447,192 109392 123,914
July 1to Mir 31.... :,*UU»5 1,502,432 735,0)1 524,140
Salt. Valley ASt. L. . M>r, 8,591 7,103 2.9*1 2,027
Jan. Ito Mar. 31.... 21.53.5 19,427 4.320 4272
Southern Pocide b. Mir. m,7(1,102 4,049.223 1,035,323 1.186,507
1%, 1s0 Mar. 31 1 ,388,929 11,5611.035 3,377,310 1*.23i/i39
Toledo AO. Cent, to, Mar. 151,2M 131,529 48,13 31.071
an. ITto M. 1 4371S4 389711 13).*22 102,173

?y 1to Mur, | ',503,959 1,522'241 494,074 522,901

On, F 0. AGulf b . 221.075 43.059 51.230
Jan. 1 to Mar. 31 6AZ.VW  di8,80/ 134.429 110.151

a wlearuiu, mm after dednowng taxes.
tos«tearniiu abftfe t | tlefore dedtiomX| fttax** ¢ Lsf |
ures forrepalrs, repistee meats srensra
oxpenacft, not litcobn teaBi® to !a‘%erest e% bmum ia M ftreh was-

a sl # list year> jtod front Jami&rr 1to Idart*it 8 1
*3%1%8:(8 r%rari %% L™ Pdl« N the result* la Mejctottit d-tiuira
treateéd (areoriuie to | m piMir’« siaethod of keaplas? its ttceoutus)
ft* *4uiValeot to 80 cr. Uaited Staten mono?—that Is, all.decree!-
ation beyond 20 per o ©already Deep aliowe<I fur.

interest Clint i Surplus.—The following roads, in
addition to choir gro id netearerung™ given ia cheforeg ring.

ata reportchar* itcre.jt, iS with thasurplus or d irtsiit
above or below th- barg. . .
—jiuer’t, rentals, Ac—  tint. of Nci Warn. —
1396 1895. 1896 < 5.
“Roads.
Chic, A vWest MIrh  Afar. 31 011 *$,210 dsf, 4,516 dcf.flw
Jan, I to Mar. :n ... -—>37 101,529 d-f.jl.374 d6f.56.268
Det, lam*. * Nor... . Mtr 24 843 29,804 dot 11.16 1 ‘'ler. >0i9
Jan. 1iti Mar. 31 .. 00.046 8.4.974 tlaf.56, 95$ def. -2.m5
Kan. 0. Ft. 8. St M.. .Mar 118,538 113,391 dcr.9;89 0,980
July 1 Hi Mar. 31 ... 1,086,732 1,007,501 0,254 >*0,200
Kao. 0."Mem.nB r .Mar. 10.3 | <- def.6,667 def. 1,128
July | to Mar. 31 127,141 103.702 72.6 $1/22!
Sag. Valley A St. 1, . 3,557 3,657 def.509 def, 1,4*%0
0 Mar, 31 19,070 10,670 dsf.5,850
Toledo A OhIO Cent..Mar. 40, 083 ,208 '8,862 *913
July t to Mar. 31 351,099 307,907 <150521 *223,985

« After allowing for other income received.



<864

----------- February.------------s -—----July 1 lo Feb. 29.------%

NOR. PACIFIC— 1896. 1895. 1895-6. 1894-5.
Gross earnings— $1,155,031 $938,606 $14,308,236 $12,292,036
Operat’g expenses. 826,424 728,613 7,800,339 7,740,665
Netearnings... $328,607 $209,993 $6,507,897 $4,551,371
Miscellan. income. 28,923 25,617 273,309 202,116
$357,530 $235,610 $6,781,206 $4,753,487
CU’gspreceded M* 555,670 502,167 4,840,216 4,573,452
def.$198,140 df.$266,857 $1,940,990 $130,035
Other charges.......... 397,218 48,894 3,06",661 3,266,110

Balance dt$595,358 df.$705,751 df.$1,121,671 df.$3,086,075

*Including rentals and taxes.

STREET RAILWAYS AMD TIUCI'H)S OieAXIES

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthl¥ returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns cf figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
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week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Akron Bedf'd &Clev.
Akron 8t.Ry.<fc 111. Co
Amsterdam St. Ry...
Atlanta Con. St. Ry..
Baltimore Traction...
Bath St. Ry. (N. Y.)..
Bay Cities Cossol—
Binghamton St. Ry...
Bridgeport Traction.
Brockton Con. St. Ry.
Brooklyn Heights —
Br’klyn Queens & Sub
Brooklyn Tractlon-
Atlantic Ave_
Brooklyn B. & W. E.
Total..,
JJuflalo Ry
Central Traojtrttsb.)
Chester Traction
Ohio. & So. Side R.T..
Cin. Newport & Coy..
City Elec. (Rome.Ga.)
Cleveland City Ry—
Cleveland Electric...
Columbus RR. (GalJ..
Columbus St. Ry. (O))
Coney Island €tB’lyn.
Consol. Traction. N.J
Denver Con. Tramw.
Detroit Ry
Duluth St. Ry
Erie Elec. Motor Co..
Flushing & College Pt.
Galveston CityRy...

Herkimer Mohawk 11-

ion & F’kfortEIL.RYy.

Hestonville M. & F.—

Arch Street.
Race Street.
Hoosick Ry.
Houston City St. Ry..
Interstate Consol, ot
North Attleboro—
Lake St. Elev. (Chic.)
Lehigh Traction
Lock Haven Traction
London St Ry. (Can.).
Lorain St. Ry....cceeu
Lowell Law. & Hav..|
Lynn & Boston
Metrop.(Kansas City)
Montgomery St. Ry..
Montreal Street Ry...
Nashville St. Ry
New England St.—
Winehester Ave___
Plym’th &Kingston
Total
NewHaven& Centrev.
New Haven St. Ry...
New London St. Ry..
New Orleans Traction
N.Y.&Harlem ...
Northampton 8t.
(Mass.
Ogdensburg St. Ry...
Paterson Ry
Pitts. Frontenao

Sub.Elec. Rv.(Kan.)IFebruary..

Po’keepsie &Wapp. F.
Roanoke Street
Rochester Ry... .
Savannah Electric...
Bohuyikill Traction...
Schuylkill Yal. Trac..
8oranton Traction—
Second Ave. (Pittsb.)
Sioux City Traction.
Steinway Ry
Streator Railway
Syracuse Consol
Syracuse E’st-SideRy.
Syracuse St. RR.

Terre Haute El’c.
Third Ave. (N.Y.) ...
Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)...
Union Ry. (Saginaw).
United Tract. (Prov.)
Unit. Trac. (Reading)
Utica Belt Line,

W akefield festone___

Latest Qross Earnings.
WeekorMo 1896.  1895.
March........ 5,37
March....... 16,777 13,798
January... 3,564 3,257

, 23,234

87,879

1,313

6,121

8,372

21,464

18.587

330,995

51.587

61,597

5,741

, 67,338

December. 162,749 132,872

February.. 14,156 12,483

March. 12,683

March. 70,013

March. 43,346
March.

March. \ 76,953

February.. 118,977 95,631

December. 3,121 2,340

April. , 50,298

March. 22,435

March. 183,754

March. 53,558
March.

. March. 18,124
March. 9,415
March
February.. 13.058 12,449
March....... 3,66~, 1,701

. December. 49,829 29,492

. December. 10,265" 2,172

. December. 60,094 31,664

. March. 563,
March..... 15,366 15,858
March 9,238"
January... 52,855 44,679
‘March......... ,166 8,941
March. 1,312
April 6,096 3,918
March.. 54311 6,337
March.... 26,790 26,162
13d wk Apr. 26,083 23,210
4th wkApr 53,215 54,542
iMarch...... 3,831! 3,600
March. 92,146 78,6381
‘March......... 24,804I 23,887j
|
March.. 14,389 13,964|
March...... 2,063 1,7611
Wk May 2 4,146 3,801
January... 4,620 2,485
March.... 12,679 11,742
February.. 2,415 2,280
March. 111,441 105,458

.Decemb
March.. 6,256 4,920
March. 787 s

23,643 19,452
1,314

jMarch 5,448

.iMarch. 2,968 2,5281

"March 70,975 65,038;
February.. 5,441 3,47
March 6,931 7,098
March 3,739 2,965
March 25,523 20,920
March 34,390 20,605
March 6,358 6,060

. March 20,721 15,731

. February.. 99 888
March 10,856 14,637
March 2,813

. March 24,370 15,759
January... 12,819 7,909
March.

March. 74,450 70,208
Marclv. 154,542 150,231
March. 14,730 11,980
December. 9,827

February.. 125,075 102,555
March 12,181 10,797
March 13,449 11,537
March...... 3,297 3.024

Jan. 1 to Latest Date.

1896.

15,389
49,199
3,564
77,163
354,326
3,945
18,866
29,082
89,625
61,678
1,322,469
204,085

215,454
14.220
229,674
1,714,163
28,973
38,499
193,012

26,317
10,415

511,193
2

25,430.
52,855
27,882
3,825
22,263
14,496
79,647
345,816
529,935
10,981
274,597

42,681
5,997

4,620
39,988
5,101
333,249
1,015,076

19,307
2,489
69,121

207,914

22,163
11,038
75,437
97,137
18,856
60,349
12
32,499
8159
68,796
12,819
584,541
222,295
458,516
43,859
127,617
256,654
36,44(5
38,966
9,518

1895.

934,369
143,309

127,326
15,246
142,572
1,536,234
26,467
32,780
193,073
120,035

216,288
199,527

27,000
184,023

73,677
497,949
157,256

51,432
27,607

27,010

303,894

44,679
24,273

14*515
15,861
70,177
316,302

219,471

39,705
5,170

2,4*85
34,712
4,78
285,627
1,106,017

12,997
54,848

6,742
184,326

18,187

7,272
56.865
52,142
18,307
44,211

1,827
44,014

2*19*404
30,251
32,300

7,961

[voL. LXII.

Latest Earnings Reported. Jan. 1 toLatest Date

Gross
Earnings. Weekor Mo  1898. 1895, 1896. 1895,
. $ $ $ $
Waterbury Traction.. March...... 1«,152 17,039 58,890 50,869
W heeling Railway... February.. 12,Is0 8,970 23,656 18,642
Wilketfb. & Wy. Valley March........ 36,791 30,557 112,057 81,992
Worcester Consol........ March . 36.745 31.223 108,747 87,263

Street Railway Net Earning*. —The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earniags for the street rail-
ways, we adopt the same plan as that for the steam roads—
that o, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and
thé” latest statement of this kind will be found in the
Chronicle of April 18, 1896, The next will appear in the
issue of May 23, 1896.

—————— Gh'oss Earnings.---—------Net Earning.—
1*96. 1895. 1896. 1895.
Roads. $ $ $ $
B’klyn City Newtown—
Jan. 1to Mar.31.... 131,766 156,582 51,468 51,873
Brooklyn Heights—
Jan. 1to Mar.31..., 946,253 603,374 31\871 def.66,476
B’klyn Queens Co. & Sub.—
Jan. 1 to Mar.31___ 144,906 91,722 46,185 1,46 2
Columbus(0.) St. Ry. Apr. 52,773 50,298 26,605 23.701
Jan. 1 to Apr. 30.... 201,259 184,023 96,564 87,855
Herkimer Mohawk llion
& Frank. EILRy___Mar. 3,667 1,701
Jan. 1 to Mar.31__ 10,415 5,375
London St.Ry.(Can.) Apr. 6,096 3,918 2,126 724
Jan. 1to Apr. 30__ 22,263 14,515 6,678 785

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, See., with the
surplus or deficit above or below those charges.
r-Intent, rentals, tic— —Bal. of Net Earns.—
1896. 1895. 1896. 1895.
Roads. $ $

Herkimer Mohawk llion
& Frankfort EI. Ry.—
Jan.1to Mar.31....

London 8t.Ry.(Cau.).Apr.

1,875
1,012

3,500

302 1,114

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published in the Chronicle since
the last editions of the Investors’and Street Railway Sup-
plements.

This index does not include reports in to-day’s Chronicle.

Railroads and Miscel. COS.  IRailroadand Miscel.Co's (Con.)
P

Volume 62 — Page. I Volume 62—
AII_eghe\l;\}y Yalley..... ... 776 | Pennsylvania Steel. .. ...
Ohio. &West Michigan.. 820 St. Joseph & Grand Island.

Flint & Pere Marquette f%l%iunion Pacific

General Electric........ 7

Grand Rapids & Indi 775 Street Rai

Kansas City & Omaha 819  Louisville Railway 411
Lake Erie & W estern.. 818, 826 North Hudson Coun 411
Mexican Central....... 817, 823  Sacramento Electric Pow. & Lgt.. 411
OregonShort Line & Utah North’n 819 Twin City Rapid Transit......... 500

Lake Shore 8 Michigan Southern Railway.
(Reportfor the year ending Dec. 31,1895.J

_The annual report is replete with the usual valuable sta-
tistics.

Earnings.—Tne gross earnings for 1895 were 821,016,035.
In comparison with 1891 freight earnings show an increase of
$1,313,150, or 10722 per cent; passenger earnings an increaseof
$91,730, or 208 p-r cent, and mails, express, etc., an increase
of $53,235, or 2'32 psr cent.

The report says :

During the year 1895 there was a large increase of freight
traffic. The average rate per ton per mile shows a small de-
crease compared with 1894, caused by an increased movement
of low-class commodities. While the ton mileage was the
largest in the history of the company, being 12'73 per ce :t
greater than in 1894, the freight train mileage was decreased
542 per cent (from 8,218,912 miles in 1894 to 7,773,337 miles
in 1895), and this, in connection with an increase in the aver-
age freight train load (267 2 tons in 1894, 318 5 tons in 1895), is
one of the chief causes of the gratifying results in net earnings
asshown in this report, The low average haul for each ton car-
ried, 172'1 miles, is the result of an increased movement of
short-haul traffic, ore, stone, &c.

Earnings of the several lines of the system were as follows:

-—----Earnings.-------- r-Per Mile.-"
1895. 11894, 1895. 1894,
Roads— Miles. $ $

Hake Shore & Mieh. So. Ry. 859 18 21,933 20,602
Mahoning Coal RR ................ 50 697,081 628,201 13,836 12,514
Jamestown & Franklin RR. 51 179,930 147,939 3,534 2,906
Detroit Montoe & Tol. RR. 62 614,110 478,025 9,848 7,663
Kalama.Allegan & Gr. Rap 59 140,055 133,990 2,397 2,294
Kalam. & W hite Pigeon RR. 37 96,164 91,370 2,629 2,499
Northern Cent Mieh. RR.. 61 103,848 94,451 1,699 1,545
Fort Wayne & Jackson RR 98 195,521 179,279 1,999 1,833
Detroit Hillsdale & So. RR, 65 39,961 40,259 613 617
Detroit & Chicago RR ........... 62 45,085 49,114 723 788
Sturgis Goshen*St. L. RR. 36 17,748 15,375 495 429

1,440 21,016,035 19,557,870 14,595 13,583

The number of tons of freight moved shows an increase
compared with 1894 of 2,240,485 tons, or 18-45 per cent; aver-
age rate per ton per mile, a decrease of 0*0110 of a cent, or
1*92 per cent; number of passengers carried an increaseof
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84,251, or 1 85 per cent; average rate per passen(t;er per mile
shows a decrease of 0-09 of a cent, or 4-04 per cent. . .
Operating Expenses— The operatln%}ggx anses, includin
all taxes and betterments, were in 39 82 per cent 0
earnings; in 18%4 67-42 per cent. Operating expanses for
1895 include $1,615954 for cost of new equipment; also the
cost of 7-05 miles of new sidings, amounting to $36,858. .
Repairs and Renewals. —Repairs and renéwals inciu led in
operating expenses in 1895 were: New steel rail laid, 9,523
tons, 77-33 miles; cross-ties renewed, 460,618, equal to 174-49
miles: fence buflt_&board) 2-59 miles; fence built (wire) 33-57;
track ballasted with gravel, cinders and stone, 47-83" miles.
Construction and Equipment.—These accounts still stand
at $84,000,000, as shown m the_ balance sheet: nothing has
been charged to either OF them since 1893,
Stock and Bonds.—The capital stock of the company has
remained unchangfed since ' 1871—twenty-three years. = It is
,000,000, The Tunded debt was reduced in~ 1895 from
,692,000 to $43,442,000 by the purchase and cancellation
for the smkln_ﬂ]fund of $250,000 in bonds secured by the first
%o?ré%a&% e total amount of bonds tints canceled i3

Mileage.—L. S.& M. S. System .—On December 31,1895, the
total miles of system were 1444; second track, 490; third
track, 10; sidings, 711; total miles of track, 2651 total
nodes of track laid with steel, 2,642; per cent of steel, 99-1. In
addition, 7-84 miles of double track is leased to the New York
Chicago & St. Louis,

Equipment.—On December 31,1895. the corrjlgzany owned
576_1ocomot|ves, a decrease of 14 since 1894 passenger,
mail, baggage, etc., cars,_a decteas™ of 3; 18,703 freight oars
a decrease of 960; and 743 working cars, an increase of 194;
the total number of cars owned was 19,872, against 20,640 in
18% and 21,755.in 1803. . o

Statistics.—Tite comparative statistics tor four years, com-
piled for the Chhoxicus, are as follows :
OI-EUATIOS- .0il, VI3C.It RE-SCLTS.

1895. 1884. 1893. 1892
SIiIe*oner’IIIIive 35, 1,440 1,449 1,149 1,151
Equipmenl—
Locqom%tive*. ————— 451;2 ig? 2% g;%
assenger ear#.......
Erel HPeaI’S,... 18,708 19,668 20,711 20.313
Worlds* ear* 742 54.8 540 540
Operation*-
Pass, cart'd 1SO.} .. 4.827.173  4.3:-42,924....5,311,096 6,910,755
Paeaeuger mileage..210,0%14.573 19232"%&/?5 33l.ap7.S12 317,950,992
Kate ﬁ pan*, p, hi .. 2-13.Il op. - , 2093 o0l# 2 175 Cts.
Freight (ton, iruveii J 1332641 1214225%1 13 8401421 13,013,747
most (loan tnll'ge. *2,474,757 *3,104,344 2,138,079
At. raté j» ton p.uj. 0-5*1eb 0-572 ct. et~ 0.399et
Enrnm<jt— # * « *
Pr**etuf«ry. 1,512,372 1120012 69 8,391,385
Freight ... 14,167.423 13.0%4,275 1 11,951,17.-,
lull; «Xp..real*., Ac. 2,348,233 2,202,953 S 2,172,522
Tot. gross earn*.... 21,016.035 19,557,870 23,085,932 22,415,382
EXpel- <et—
Maia.of «ay* siroc. 3.010,974  2,0-7.305 3,150,922,
Main, of eqnlp’4, ... 11,536.053  2.091,950 *4.191,71# k15201.106
Condaet’g traiwp’n, 8,061,683 7,9-44582 8.820,271 : ="~
CeoBtal— 19,561 334,104 301,548 :
Tax-- 649,917 641,032 639,417 602,084
Totalee e . 145*3*219 13,180,067 17tI*23»0i2 115*803,190
ft 447 MIS  6.371,402 a fliis, 020 6,«12,102
V. r. op. ex. to earn. 69-32 67-42 72-29 7050

*Three ciphers omitted, f laciode* {1.144,018 for (new equipment.
% |Deludesi 1,815,934 for new- equipment.

DtOOME ACCOCST.

o 1995. 1894. 1693 1892.
Jtewipis— # »
Netearning™,.,.,... 6.447.816 6,371.402 63582.019 6,612,192
111. dlvMends, on... 112,979 499,358 459,132 83,211
Total Inoome ... 6,*00,794 0,781,154 7,021,151 7,095,433
Kentals paw............. 644.739 606,922 897.395 603,316
Intor**t00 debt— . 3,134,370 3,151,947  3,173,7<i3 3,201,710
Dtv*d» on go, stock, 33.330 3,35 53, 53,350
Total 3.832,470 3,812.210 3,824.508 3,854.006
Barplus 3.021,315 2,961,939 3,196,*H3 3,336,927
IHrMastla 0 p. 12,967,910 12,907,930 1,067,990 2,967.990
a*, 00*329 041*  -229 853 268,83#
(fSK-SKRAt BALAXC* MientfliKCEMBBS 31.
1895. 1804. 1803. 1893.

71330.0X3 71,950,913

, 71,935,019 71,425,001
17,300,900 17,300,000

Railroad, b ldg*. 4e s
17,600,000 17.3M0O.0-O

J3niiipm»»t

B,l.*t.*effle<-Pfty. 151,007 151,007 51,007 351,007
Stocks owned, east..-12.547,7:8 12.869.36S 12,85836» 11,100,013
Boetl* owned, cost..  (703,*00 690,400 U97.4- O 087,400
ANUS St 1,132,155 1.HS'37- 1,497,092 1,412,737
M aterials, fuel. A«.. 821,027 037,100 1,054,327 1,133.»33
BUM re<elv»We.— . _ ... .. 72.100 901.242 ...
Cash on hand........... 2,648,140 1,540.305 1,738.251 778538
tineeUeeted earns. A

other open sects... 1,558,973 2,328.620 1,963,7251 3,203,175

Total assets 109,140,052 109.597.2i0 110,071,229 110,490,894
ltneiiiUre—

SHa<Ke s i 50,000,000 50.000,000 60,600,900 -=* 00.000
Hoels ...e Him 14.7.:®,900 45,0163100 45,296,000 45,510,000
IMviilr-od- 1,510,670 1,510,670 1,410.670 1,510,870

1,235,796 1,238,911 1.275,453 1,572,970
Income account___ 11.837,185 11,-34,805 12.019,106 11,881,348

Total liabilities.109,149,942 100,507,288 110,071,229 110,490,894

*includes 83.803,000 let pret, #6,273,000 26 prof, and #8.340.000
cm . Stock S. T, Chic. ASt. L. KK.: $2,675,690 Pitts. ,2 Lake Erie KB.;
#399:500 prof. and #865.000 com Mahoning Coal BE. autl $575,700
Merchants' ties. Trans. <«

tJan,, stnwn A Frank. s;R 1st raort, *on<!*. $266,300, ami second
raort. bonds, $467,100.—V. 63, P 414,
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Lake Shore System—Mahoning Coil Railroad.
(Reportfor the year ending Dec. SI, 1895.J

The Lake Shore report aiford3 the following:
RENTAL RECEIVED AND FAYMEXTS.

1895. 1894. 1893. 1892.
. $ $ $

Rental received (40 per
cent) gross earnings).. 285,743 253,739 245,133 253.800
Otheriincome......... ..ot 22 39 27 12
DTdotatl Income ............ 285,765 258,778 245,160 253,812

educt—

Interest on bonds............ 75,000 75,000 75.000 75,000
o 133,093 183,093 153,092 153,092
Organization expenses . 1,48 1,-424 1.840 1,990
Total.e v . 259,577 259,517 229,932 230,082
Balance......cvvveenienns 26,188 def.739 sur.15,228 sur.23,730

*Paid 5 p. a. on pref. stock for all theg/ears, and on common tor 1895
and 1994,10 p. o.; for 1993 and 1892, Tp o; for 1991, 5>a p. e.; also
naid for 1890, 7 p. e.; for 1889, 4 p. e,; for 1888, 3 p. e.

BALANCE SHEET DEC. 31, 1893.

dlnets— Liabilities—
Mahoning Coal RR___$3,377,549 Capital stock—
Sharon Branch =T 388,333 Pref. 5 p. 0., guar__  $661,830
Cash and cash Items,. 21,896 ComMmMON...ccooemeeeeeeins 1,500,000
1st mort, bds,5p.c.,gu. 1,500,000
Inoome account........... 123,923
............................. $3,785,778 Total .$3,785,773

Michigan Central Railroad.
fk'pjrtfor the year ending Dee. 31,1895.J

. The annual report as usual, while clear and full in its sta-
tistics, is_brief in its remarks concerning the property. It
contains in part the following: ]

Earnings.—The gross earnings show an increase of $1,067,-
407.  The freight traffic shows an increase in tons moved one
mile of 377,000,000 and in earnings of $961,000, the increase
being in both tnrough and local traffic. Ttw rate per ton per
mile’show# a decrease from 0-887 cents to 0 017 cents, or 0-070
cents. The passenger traffic shows an increase of 8,097,000 in
passengers moved one mile and an increase of $173,000 in earn-
mgs. e rate per passerg%%r per mile snows a decrease from
2-238 cents to 3-$53, or 0-006 cents, .

Expente*.—The gross o?eratmg expenses show an _increase
of $1,039,133,. Thé comaf all_bétterments and additions to
the prop-rev is included in this account.

stock and Bunds.—Tne capital stock and fuuded debt re-
main practically unchanged. on D#c, 31, 1893, $169,600 of 5
per cent Jackson Lansing & Saginaw extended consolidated
mortgage bonds were purchased and canceled by Messrs.
Ledyard, Pond & Barnes, trustee*, effecting a reduction in
fixed charges of 17,500 per annum from Jan 1, 189%.

_Construction.—No addition has been made to this account
since the last report, L

Road Operate !,—T0e Michigan Central system aggregates
main track, 1,184 miles : second track, 140 ; Canada Southern
system, main track, 437 ; second track, 98 ; total of ail main
track, 1,612; total second trick, 241 miles, Tnis includes 14
miles of trackage right on Illinois Central line from Kensing-
ton to Chicago, In"the joint system* there are 878 miles of
side track, aggregating ‘a track mileage of 2,749 miles, of
WhIICh 2,554 miles are laid with steel and’ 193 miles with iron
rails.

Equipment.—The equipment Dec, 31, 1895, included:. On
Michigan Central, passenger equipment, 211 cars : freight
egmgment, 9,355 car*: locomotive™ in service, 810, On Can-
ada Southern, passenger equip neat, 116 cure; freight equip-
ment, 3,772 cars ; locomotives in service, 151, o

Renewals.—The number of tons of steel rails laid in 1895
was 6,988: number of ties replaced. 393,872; miles of fence
rebuilt, 37402 ; milts of fence built, 1037.

_Statistics.—The comparative statistics for four years, com-
piled for the Chronicle, are as follows :

O1-8UATIO0S A>1. 1'ISC.U. RESULTS.

) 1895. 1891, 1893, 1892.
Mile* operated 1,042 1,834 1,834 1,639
Equipment— —
Locomotive*............ 461 461 161 429
Passen?er equip 300 300 360 343
Freight equipment. 13,027 13,701 13,761 13,760
Operations—
%seen B ieAse” 16 390285'1841155’9619'7165283’303'658 20%'%%9’%(2)%
5 ?P El HV i141212710%51 26’ Gy slsosyfé:i %lgég%ss
t'rlil (tons) move . . .805, ,889,
PRI e 11, 18706% 1 5200887 308310 (1549688
Aiééato_intpo p. mile 0—%17 cts. 0-887 oW. 0—0%0 eta. . 0-6%4 ots.
rning!— *
Passenger .......... 3,072.501 3,499,341  6,009.881 4,495,000
Freighf........... .. 0,177.964 8,314,026 9,224,336 10,596,511
Mali, express, *0... 800,954 770.645 883,793 816,181
Total gross earns. 13,651,419 12,584,012 16,173,030 15,908,292
Operatingripen sen—
Malnt. of way, Ac.. 1.819,825 1,434.645 2,337,795
Malnt. Ofequipment 1,355.922 918,568 2,001,072 11.719.579
Transpaortation....... 6,121,779 0,111,659 7,354,400 ! '
General.... 283.406 258,593 253,65
302,-109 340,644 340,875 326,516
Total oper. expen. 10,183,231 9,141,107 12,287,792 12,046,095
Netearnings........... 3,468,188 3,439,905 3.890,238 3,802,197
P.o.np.oxp.toearns. 74-59 72-66 75*%93 75-72
*Include* Michigan Central and Canada Southern, tThree cipher*

omitted.
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INCOME ACCOUNT.

1895. 1894. 1893. 1892.

Receipts— $ $ *
Net earpnings ........... . 3,468,188 3,439.005 3,89 *.238 3,862,197
lut. aud dividends. 49,077 44.850 45.790 46.798

Totalincome.... 3.517,265 3,4*4,555 3,936,028 3,908,995

Disbursement*—

184,3'0 184,310 181,310 1843 0
loterept on debt. ... 2,217.891 2f>»6,875 2,217,49 a 2.220,0 4
Can. Southern share 304,715 287,804 4r>6/ 43 380,71 «
Total ... .. . 2,708916 2,6*8,* 3 2,*58.4 '2 2,78 >0;0
fiurplu- fordivid’ds 810.349 F9a,5*2 1, 77.576 1,1 3919
Dividends......coeeven 740,520 749,%23 1,030.601 1.03 ,601
Kate of dividend... (4p.0) (4P c) (Stg p. c.) (0'Sp.o0)
Surplus.... 60,829 46.034 46,975 93,3 a8
BALANCE SHEET DECEMBER 3 t .

1895. 1894. 1893. 1892.

A ssets— $ § * $
Construe'ion ao’ts. 42,3-8,411 42,378,411 42,37* 411 42,37-.411
luv* stmeuts. 6 0,696 67 ,**96 *1 ,6%6 6 *8,686
Fuel -mi *11p" lies. 1.348,645 1,207 671 1.039 "84 1,245. 72
Accounts receiv... 774,584 903,177 822.917 ZI;,36'6
Uneol."d earnings. 2*6, 07 443,381 6%0,885 '9.-6
Cash e, %% 1,796,009 958.486 1,02 %099  1,030.357

Total assets... 46.614,656 46,56 ,7d2 46,561,>52 46, Abz,642
Liob lilies—
Capital stoofe........ 18,7*8,000 18.738,204 18."38,204 ia.738.2C4
Bond- (S-t-S- I-P°'T) 18,376 00 18.376.tm0 1x,3 6,000 18,376,000
Acoounts payable. 1,6-9.670 1,697.383 1,4 >21 *0 1,*0*.v65
Accrued .i.teiest . 283.246 2x3,246 283,298 283,%9 j
Dividends - 374 760 374,764 65S&37 65 .-37
Income account... 7,152,9*0 7,092, 50 7.« 46.i 16 6.9.9,110

Total liabilities 46,614,656 46,061,752 46,561,072 46,162,612

—V.62, p.278.

New York Chicago & St. Lon's Railrnart.

(Report for the year ending Dec. 31, 1S9S.J

The annual report says :

General Results—The earnings frr the y°ar were §6.3 7,951,
an increase of $68-,711 over those of the preceding year. This
rerult was cau-ed entirely b?/ increase in tonnage and pass-m
gets carried, there bpinga slight decrease in the average rate
per ton prr mile, and also in the average raie per piss -nger
per mile. 1he average rate receiv. d per ton per mile was
w18 cent; the average rate received per passenger p>r mile
was 1-59 cen s. A comparison wi h the previ ms year shows
a decrease in the former rate of '016 cent and a decrease in the
latter rate of *10 ceDt. It is hoped that the forma ion of tne
Joint Traffic Assici tion, of which this company became a
memb- r upon January 1 1f the cuirent year, will at least lend
to cbecfe the decrease in the earnings p r ton per mile which
has b en steadilv going on for some y>ars past.

All expend! ur s during the yetr for ad litions to the prop-
erly have been in luded in expenses, n» charges having been
made against construction or equipment. A dividend of 5
per cent uo n the first preferred cipitil stock, from the n-t
earnings for ihe calendar year 1895, was declared, payable
March 1, 1896.

Improvements.—The condition of the track and structures
has b en improved. Durin% the year 68 13 miles of track
were ballasted with gravel, 17'40 with ciudert and 1T5 with
other mateiial: 210,082 cross ties were rent wed and 5,087 74
tons of new 65-pound steel rails (44-298 miles) were laid, with
new j<int fasttni' gs. There were expended in repairs to
freight cars $293,861, which is 897,212 in excess of the amount
expended theJJrevious yiar in repairs in that class of equip-
ment. No additions were made to equipment in 1895.

Statistics.—fhe statement of operations, earnings and
charges has been compiled for the Chronicle as follows :

OPERATIONS AND FISCAL RESULTS.

1895. 1894. 1893. 1892.
Miles operated...... 512 512 512 512
Operations—
Pass. eariied....... 533,577 473.441 625,177 555,140
Pass, cart’d 1 mi'e.. 59,096,803 45.1ft8.5-*1 105,010,635 34,676,749
Rateperpass perm. 1-59 els. 1*69 cts. 1"460ts. 1*45 cts.
Fre gntttonsicarr'd. 3.569,030 3,031,772 3,252,93! 3,525,951
Fr't(tousicardIlm .1024,736 918 896._6=>7,971 916,792 616 1107.1428-2
Rate per ten perin.. 0 518 cts. 0534 cts. 0-548'Cts. 0 534 cts.
Earnings— $ $
Passenger 92 *,700 761,938 1,633,242 502,165
Freight . 5,307,777 4,792,297 5,187,335 5,914,918
Mail, express, etc... 85,474 5,004 67,171 50,082
Total earnings.. 6,317,950 5,629,239 6,787,748 6,467,165
Erpensts—
Transportation 2.709,115 2,529,608 2,703,696 2,766,963
Motive power... 1,171,309 1,177,130 1,3< 9,429 1.258,041
Maint. of way.. 536.43 L 412.024 654.771 641.359
Maint. of cars.. 356,283 244,740 499,666 418,851
116,255 115,037 128,974 115,<'68
200,325 193,438 182,703 174,880
5,<>89,719 4,6 1,977 5,479,239 5,375,162
Net earnings 1,228.231 957,262 1,308,510 1,092,003
IXCOMK ACCOUNT.
. 1695. 1894. 1893. 1892.
Receipts— # *
Net. earnings 1,728,231 957.262 1,308,510 1,092,003
Other income.. b,*83 6,990 6,319 10.206
Totaleien 1,236,811 964,252 1,314,829 1.102.209
Payments—
Int. on bot.ds......... . 777,000 777,000 780,000 781,060
Rental of equip. . . 83,900 86,000 89,000 Ji
ReDtnl of terminals. i5,507 91,925 92,227
Blukiug fund.......... 99,460
Div.on Isipf. stock. 200,000 150,600
Total. e 955,507 954,925 1,260,087 1,101,173
surplus... 281,318 9,327 54,142 1,036
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[Vor. LXII.
BALANCE SHEET DECEMB-.R HI.
1*95. 1894. 1893. 1892.
Jss- ts— * $
Cost of road....ooeees 4°,086.158 47,086.'58 46.986.158 46,093.193
Cost of *0.111 rrmnt 3,72 *,347 3,72c¢,847 3.720.847 3..2 >.847
tond»& hi’ks owned H>“00
M aterials and fuel.. 176,716 257,424 299,528 304,559
321,351 435,549 218.460 347, 63
- 419,416
La«’t <fcc.. 321.048 226,423 228.794 397,127
«»i©by ot ier «o's .. 426 3 4 441,1«8 807,526 593,297
Due ol P 0. Der*t. 7.133 7,1 -3 s 7,205
Miscel. accounts___ 47,603 41,191 42,852 60,234
Total e 51,529,656 51,215,843 51,471,517 51,5 '4,626
Liabti Hits—
1st pref stock 5,000,0 0 5.90 *,000 5,000.000 5,000.000
2d ref. s ock 11,000,000 11,00 >00> 11. 00,°0i) 11,000,009"
Common s'oek »4, 50,0 0 14 000. 00 14,0 0,000 14,000,000
Funded de™t 19,425,0 0 19,425,000 19,*2~i00 19,525,000
UDpaid vouch© s___ 555.339 535,569 502, 81 050,178
Unpaid pay-rolls ... 217,127 201, 98 2H>.8 6 236,368
Duee-'s -viu-Hvi-i’ls. 11,175 105,320 1j2,X91 135,013
lur. due bid not paid 11,420 9,6 0 9.760 9,300
lul.LHCcrned."iot due. 19 4.250 194,250 194,250 191,250
R-nt of t. not due. 27,000 2*,000 29,000 30,000
Div. u -i p-et.-t’k. 950,001 200,000 150,000
Sinking fund ccui.. 51 ,897 541,897 5*1.907 442,127
Irc-»me a eoUut......... 2nfc,348 175,030 165,763 111,081
Total e 51,529,656 51,215 843 51,471,517 51,534,620-

Burlington Cedar Rapids & Northern Railway.
(Report for the year ending D"c. 31, 1895.)
President C. J. lves says in part:

Heavy Business in 1895 —The year 1895 was the most profit-
able y or tor your r iiway since itsorvauiza'ion, notwithstand-
ing toe poor crops of 1894, <rjm which the earnings of the first
six m ntha were realized. The bountiful crojs of 18%
resuhed in phenomenal earnings, especially during the last
five months. To move this heavy tonnage additional equip-
ment vtas required, abd ten engin-8 and two hundred box
¢ is were puichas- d and were charged to operating expenses,

[A table in the reportstows the total tonDage carried in 1895 to
have be u 1.651,799 ngiim-t 1.5t4.i61 in 1891, wheal contributing
1214 m tons in 1895. ,gainst 68,177 in 189 moats g-e-.gl | against
109.48-; b .rlej 98 917 agaiist 66.260; corn 22.555 against 59. *40;
Ininin-12 6, 4agaiu3i|l7s,269; coal and enke 2 -4,517 against 239,4
66a. The g.-iu was nearly all in through traffic.—iios.]

New Steel. Etc.—New steel rails were laid to the amount
of 4,875 t-m-, a d improvements in the way of bridging and
bads-tu-g weie carried on liberally, so that” your irack is in
bet-er condition than ever Drfore. The line between Kimira
ar d Vinton is now laid with 8J-Ib. steel.

[The renew-1 of rails, exoliisive of labor, in 1845 coat $9',918
ag-iust 4-46,15- la 1891, repairs of roadway ail | $13-4,336 against
s-44,3,-57, ties $-126,; 1 against $187, a-. Ball-sting was ilo is oil
33*8 miles, of wmch I~s stone, lilts oinders and 15tggravel.—Eds.]

New Line Built.—To replace the line leas d from the M. &
St. L Ry. ue ween Madisi n Junction and Forest City anew
line tl-ven aul s long was built. This woik was paid for
wi-hi-ut the issue and sale of hoods. )

Refunding Saves $11,680 Yearly.—lowa City & Western
7 pei cent oonds tor $5s4,UUO were cal'.-d for payment at 105
with funds provided by the sale of §584,000 of your consoli-
dated 5 per cent bonds and from ike treasury, thus reducing
the yearly fixed charges §11,680 af-er March 1, 1896.

Increase in Dividend.—In the opinion of your directors the
earnings justified an mcrease in the rate of dividend, and
they ordered a payment of 2 per cent o i the capital stock for
the first half-year. They confidently expect to continue pay-
ment at this rate. ) )

Improvements.—Some of the improvements for the coming
year arranged for are :

The placing in track of 10,000 tons of 80-!b. steel rails. Additions to
roiii g stork will be made of 20 >stock ears, fou- switch engines and.
tkiee first class passenger locomotives. A passenger station is being
rrei ted at edar Rapidsjointly by the Chicago A North We-teru Rail-
way and your e nnpany. New height houses will be etnoted at bU
ngtun and Cedar Rapids.

Statistics.—The operations and fiscal results and balance
sheet for the recent year in comparison with 1894, 1893 and
1892 are as bel jw;

OPERATIONS.
1995 1894. 1893. 1892.
Milesoper. Dec. 31 1,136 1,134 1,134 1,134
Passengerscarried.. 770.349 749.371 770,533 813,005
Pass.ear.one mile.. 34,002,213 30,721,098 39,020,186 35,491,121
Rate perpa-s. p. m*. 2°5729 els. 2-,0 -lets. 2-5613 cts. 2-6443 cts.
Freight tons c-ir'd.. 1.851,799 1,534,364 1,730.831 1,817,443
Freight tons one m .291,152,069 220,320,894 27i.950.662 292,176,630
Rate perton p.in... 1-1814 cts. 1-2425 cts. 1-1177 ots. 1-1111 cts.
“Excluding “mail and express” earnings.
FISCAL RESULTS.
. 1895. 1894. 1893. 1892.
Earnings— $ *
Passenger........... 874.867 831*77 1 973,815 938,514
Freight 3,439,866 2,'37,681 3,084,481 3,249,818
Mall, express, etc... 189,599 179,378 166 453 166,457
Total grossearn 4,504,332 3,748,829 4,224,754 4,354,789
Expenses—
Pass, transport’ll— 206.649 209.169 225,382 232,951
Freight traospor‘1l.. 575.9*7 462.2 74 529.867 558,762
Motive power.... 767,423 742,466 873,159 860,816
Maioteu’ce of way.. 839,96 4 850,6 H 788,819 1,065,758
Maimen’ce of cars. 359,947 175,386 267,416 217,144
General.. 142,223 141,458 133,941 129,4=18
127,757 124,346 121,573 109,752
10,- 00 16,500 18,003 15,500
120,278
Total.eee 3,049,960 2,722,217 3,078,135 3,193,141
Netearnings......... 1,454,372 1,020,612 1,146.319 1,161,645
P. c. op. ex.to earn. 67-71 72-61 72-83 7332
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INCOME ACGOOST.
. 1895. 1891. 1893. 1392.
Receipts—
Set earnings 1,454,372 1,026,612 1,146,319 1,161,618
Other receipts.. ,480 37,197 36,949 22.922
Tdotal income 1,503,352 1,063,309 1,183,268 1,184,570
Dedust— —
Interestoa debt ... 811,080 311,290 810,680 7«8,180
Miacel. and divid'd*. 165,000 166,103 170.325 35,164
Total..oeiieae ftTS.0sO 977.383 987,005 823,314
Surplus ... ..... 527,772 88,426 196,263 361,226
AM cash assets pro
vtouayear....... 335,371 333,601 323.231 332,259
Total e 803,146 420,027 519,544 693,185
Deduct Improvem's,
leased lines, etc.. 133,240 5,395 102.372 776.470
Balance......... stir.72>,906 sar.414,132 far. 110,673 ‘ilHi.32,985
‘There v » received from sale of bond* $311,000: deducting the

$32,003 deficit leaves $*31,015. .
t Received from sale of bond* $3,030, making surplus $124,671.

SSALASGE S«EET UBCKMMKR 31.

1893. 1339?1. 18$93.

Consol, road. and equipment...-. 16,22ft,533 16,22ft,533 16,196.098
Coot of letted line*... 9,323,845 9,429,769 9,42ft,769
Sew cqulpme, i. etc 72,935
Interest on bonis. 811,080 811,280 810,080
Dividends ............. 1d".000 165.000 165,000
Road* and steak* owned.. 61,372 12,%5.10 2.03

Bills receivable.. 119,233 9,890 14,551
CMh . i B 57,273 113,493 68,956
C,i-Usce'nt* v -4 nilsdeilaaediis, 638,89 > 400,276 50.604
Mated*,* <ud fttel .......... 10,-89 153,552 178,881

T OUL. it 27,972.186
LuOui'ivt—

Capital aleck .. 5,500,000 5,500.000 5,500,000
Bonds (seedevrfcr.SBvn. .16.805,600 15,305,000 15,805,000
Voucher*. [>»t roll*, e tc....... . 281.612 202,363 400,454
Addition*. improvern't* its «g»lp. 3,224,843 3,223,943 3.83 (,948
Kneelpt« in enrrtot j*«»v. s 1,5»-3%61 J,«63.30» 1.193,167
Income aceonot 1.631,874 1,509.149 1,372,187

Total s s, 37.972,1*6 27,361,474 27,384.756

Homingalttd» Slier Kaitroad.
fBfpnrtfor the gear ending Iter, Si, I1SSSiJ

Earnings, operating expense* and charges for I*M compare
as follows wim ihe previous veai;

. UBS, 1894
fmr o»£nw? O£t* 31— I_ﬂ8695 2295988
tm> ui if* < lift,.
&Eraﬁ?jrrex & 97,240 80%994
143,981
C&arffeM-
mom 33.000
. 3,270 3,042
3«,27G 38,042
. 71,18> 108,9X9

Theft h§a hmu expanded for o#remiMzuetkm and ng-np-
usea; from to twfjr $&$J989, Wiving iiv&iUble a&VH* oa
Mimm o, ot s<>teWEV. w5 4t

Wilmington & Northern Railroad Co.

(Reptvrt

smc

for the gear ending

Pmodest a. a. D¢ Pont says :—
X Hwittutaiftiing tti *fact that the goaetrai bunioesa Interest*
of the country are oillSin a wry u:mtwf*ctory ewnditiin, it
is gratifying to note that the grot* etraittg* of trio irunomy
have been greater than ever before. Compared with tip* pre-
vious year there was an increase in gross earning* of 119.159,
or 10i»l per cent, and %o increase 'in operating expenses of
$89,100, or 10*55 je r cent.
Maintemnev.—As to maintenance, the report says :
ir* of "midges, trestles, Watbr-stailsns, (building*,

It* repai m 3
202.9*11* fed. ut Uislier »av-: tasa used. rb)« I*au i '.(rvasont 154,625
feetover,

re<ladin 1, due | mthe foes tTiif, m_auas.i it number
at "wie'u (tfpaesur,’_‘, ?’é:?ﬁlre&l esp'rasive repairs. Oée and seventy-
Sfirev htnsireUhs ailtss of trsax w«r«i law vdfi 70-puund steel rails,

lint, si, n r,,)

#ts,,

beinga of .37 V\é?s m with Tins
the whale Uit*flied Irivt 97 tiH mles. rimnu r of Neworoaa
tie* laid nr=* .th.QuQ an lawease of 4,381 m with the provi

oa* }ear.
1 abnorrral}y

mow fg“si«idei%tetisn e >it the mouth o

was blockaded for nearly a week.
Yfttfisftos. —Earnings, expenses, etc., were aa follows.:
KAfcMN.'s, BXPR.VSE* A*B CtIABOES,

icereaaesi by the great
February, when the road

Earniteg*from — 1895. 1994,
Pmmnmia ....,.,,,,,,... . 876,011
Freight .. 386,«0 i 338.166
Miseellaseoas....... . WW.WW ... 29,997 25
Total, ..... 1440.157)
OPerating expense* $371,478
mfate*. .l . 3.841 6,7is
$378,196
V*t. 'sarsing* . . $61,900
fstEfft.#! s 38.550
,i$rfdaa $23,410
UavaMM siiKt.T pect «<n*H 3t. 1899.
i LiahilUidi—

Hahro?il, equlpru'thtc $2,B75,831 f*Apit«l Aook....... . $1,278,050

8 * Pwtbm<l, msw Bonds ... 750,00
Bdtn 18.478 ! Boo«uaad mortgages.. 22.501
s Pp&(EHfarbi®*’ 53,350 Bills N L 35,1100
<ifti ... 16,283 B4ooottnts payabto”... 61,436
tf -tert ds 82.70 » Mieell A rm 90,047
108.555 Ppotii aad. Wm 72 BiH2
TfC | Total, .#3,901,313

2
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GENERAL INVESTMENT NEWS

Reorganizations Etc.—Latest Data as to Defaults. Re-
organisation Plans, Payment of Overdue Coupons, Me,—
All facts of this nature appearing sinee the publication of the
last issues of the Investors’and Street Railway Supple-
ments may be readily found by means of the following index.
This inde« does not include matter in to-day’s Chronicle,

Railroads and M1scel. Co’s. Railroad and Misoel.go’s (Con.)

Volume 02— Pci’re. Volume 62—
I%.(Wko.).cou

Page,
Akron. & Chiajune. P 20 Oregon short Lina AU, N__ cottp. g179
s SSaks 830 rﬁ:

American Wafer Wo i L] SR an 710
Baltimore Belt (B. A Go......coup. 820 Bﬁ?laaewma * Readm% - .fgree. I%Ivv
Baltimore & X. V. (B. <€0.) ..coup. S20 P|t_ts.buréJ estern.d T, 830, com. *
Baltimoge A Ohi0....ccu. rtorg. ‘ill tifne] Qmaha &K.  .agreen

eeaes 820 | St. Joseph A'Grand Island___pi<m 78i
wPalls &Minnésota*......mte 821 ;St. lomis-#AsSan K ...plan* 804
0 *t WeatMishigan... gall Antonl|<o &GmtShore
iw Oklahama A Golf...reomy. 82  Seattle Lake S@Ofg

eve. Term. & Vai.(B. &O.)I.c%l;g. %1 ; Wlilted States Cordage.......

Duluth vt Winnipeg:,...... sole
Excelsior Springs .reevr's 778 i STREET R alLOVAYS.

Frederick a Pennsylvania, forecL 778 AugustaRy sale 830
i.mnii Rapids & Indiana— ,...*«?* 82L Brigantine Tran reorg. 778
ircsoa Bay Winona k St. P..r*org. 821 Brooklyn Traction % 450. 588
nekmmr, Louisv. &St L....... font 779 Chattanooga Electric hlAIB, 588

Jacksonville Tarplpa k K, W.. 'Sﬁh 831 Columb.AMaryland (Elec.), .recur. 589
Marietta & North Georgia....... sale 82L Houston City St.... ......sale 5F3
Memphis A Gtoteston ..plan 821 Madison City (W is ..reevr. 114

779 . M'nhite « @®pitixg HIT
8:0 Ottumwa ELEy.L.P.&

Norfolk k Ocean YI@ir........ ritetfr. 770 Syracuse St r«cor*..«fer<a»v,OW, 785, 822
Norfolk tk W esters,..,.....dtp-wits 821 <"th&SJfchOro”stown (N.Y.)/ami. 785
Nordthera Pagthe. .Fared, 273% tv...-

o] 0 N
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Amerleau Cotton Oil.—Dividend.—Debenture Bonis.—The
Odwp&oy ba* declared ihl regular semi-annual dividend of 3
Ic lias been

to make no further redemption of deoenture bonds at
present. The payment of 10 per cent premium, it is thought,
involves a n>edles, outlay in view of the fact that the bonds
have only 4f£ years to run.—V. 61. p. toil.

American Tohar?o,—Directors indicted,—The Grand Jury
m New York City on Thursday found indictments atainst
President James B. Duke and nine of the directors for alleged
violation of Section 163 of the Penal Code, which embraces
acts injurious to trade or commerce.—V. 63, p. 830.

Atlantic A tMnYllle Itjr—JVoe Securities Ready.—Parties
to the rem-ganizitiou scheme are notified that the nev five
per cent first mortgage bonds and the preferred aad ordinary
shares to which they are entitlei are r aiv for delivery at
the London & Westminster Bank, Limited, Loihbury, Lon-
d n, B. C—V. 63, p. 186.

Atlas Tack.—Receivers Appointed.—Thomas J. Lothrop
and James P. Stearns, both of Brookline, Mass,, have besm
appointed receivers of this company-s consolidation in 1891
of tir* principal tack manufacturers of Massachusetts, with a
capital stock of $700,000. Che last annual report, filed in
Juiv. 195 it issaid showed ass-ts. 31,657.000, and iiabilitirs,
$>-7,000. President Hobart, iu hi* applioatton for the re-
(wivere. asid tltat the company bud uutstauding promisaory
notes exceeding $500,000.

Haltimnra X Ohio HR.—Prospects for Bonis in Reorgan-
ization,—In connection with the compilation regarding the
loar# of the system in the last issue of th» Investors’ Sup-
PLEMAST. the following comments by Mr. F. J. Lisman will be
found Interesting, sloe* illustrating the views of an independ-
ent bond expert with respect to the situation. We reprint
them without comment, ami in much condensed form, from
the Baltimore Herald of May 6,

The me i Roetaie* »fbunds are abwlutotv good; also the Pittetiarg
* C®nneU.*vIUe first* aad seoonde and mo*t ilkely the Parkersburg
*txe»  Hie #10.00 ',000te.u” »t 1925. i.iraotlodiy a'third mortgage on
the Pittatr-AMt 4) GoanelioviUe line wa* brought ‘oat by ftpeyar & Co.,
and was inteedeit to be a Kao oa the old mala lias. The coasatictated.
aortgavo of tuft*,gl toist by Dmtel. Morgan & Co., wm drawn with
thin dl-.un.jt rmrpos™ of t». n<a lieu on the m du tine ahead of the 1025
t»*uo_ Th- itnanoial world u w tsvlilng with a goo I doit of interMt the
coniiBk eonte*t between these two Joan*. .

Toe 8 ,ttO. terinl ml and oottatorat trust mortgaso war drawn with
a vl. wof msklng it a prior lion, Aeeor tingly, the termluals were put
In the name of a third partr cvil od the Real Estate At Improvement
Co. of Baltimore, rtitspa -ty L?_m«l to the mortgage and pledged a*
additional seoority a rental 'which B. & O. promised” » p iy _rnotithly
for the use of terminal yard*, and B. Sc O. agreed to ehurge tills rental
to operating expen*,.* instead of to IitMreatacaount. (r the reOelvera
are willing to cont'inu mjo "((surging (he Interest oa these bon Is. tliti
bunking houses interested in .oh t bonds will prohtbly m»ke a stront
auntest on the ground that the rental Is paid for property which ought,
to_be subject to other Hen*. . o

The Philadelphia Division, bonds an* not llkoiy to tie disturbed. The
ScllilylklU East Side bonds will probably tie protected, although the
proper amount, of mticaee was saver constructed. It, *a uaestim how
the Baltimore Bolt bonds wilt f»r« lit the louv run. The bondholders
think themselves In a strong position baosuso tb« property has cost 30
Be_r oentta exors, of th-iinbrtgige. Tne 0 im ton system of road™ la

eing operated for about it) per cant, but it must sot a very Iari;o
aabltrary, probably doabie-tntieagj. or It could not, | believe, earn Its
charges:

Central $Oh|ot* lai*,vt for 33 oar eenl. of It* gr>ts earning*, but as
the bulk of the stock is owned by 'hs ttarretts. tfili tease. Is not likely
to be disturbed. PitHours \ "4 *t-rn first mirtgato iiondi were*
placed Oraxel, Morgm fcO* cod wiU probablgl be looked after,
ptttebarg Juaetlon I»a “or .u <('me little !(ese. rant of in sMek sun
oosed to be owned by th« Garrotte. Conoes.slon* may be demaaded
from Akron AeChicago Junotlon bonds.

With Mow York and London on one sole an |18 authors oa the other,
with oonltlctl rig to*- < matina and with the b Hiking lion# is o< Mirgin.
Bpeyw, Itrown and Vormtiye. alltying ta protect th inteivas. taare
will'probably be an animated contest.

Tr><:<tvs Levins of Hi') and tS7X,—Measra, George G. Jen*
kins and Jarnrs Boad, >f B .Itimore, and George F OrAU'", of
Now York, have been appointed by United 8:atea Judge
Morrin trustees under the 13 & O. mortgages oxeeuted March

; 1, 1870, and May 20.1872.-V . 63, p. 777.
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Bnukrnptcy Bill.—Passed by the House.—At W ashington,
last Saturday, after a debate continuing over five days, the
House, by a vote of 157 to 81, passed tbe Bankruptcy Bill
reported by Gen. Henderson from the Committee on tbe Ju
diciary. It is substantially wbat is known as the Torrey Bill.

Bay State Gas.—Purchase of Brookline Gas Co.—Last Sat-
urday an agreement was reached for combining the interests
of tbe Bay State and Brookline gas companies. Regarding
the matter the following official statemeut is made to the
holders of Boston Gas securities by Thomas W. Lawson:

Tile interests now controlling the Bay State Gas Company of Dela-
ware have purchased the Brookline Gas Light Company. On Saturday
last Henry M. Whitney was elected a director of the Brookline, Bos-
ton, South Boston, Roxbury, Bay State and Dorchester gas light
companies, and on the same day the litigation between U. Weidenfeld,
the Brookline Company, H. H, Rogers and William Rockefeller was
discontinued. Ou the same day all the securities in the treasury of
the Bay State Co. of Delaware were sold and all its debts liquidated.

The business of all the oompanios will aggregate 2,70 >,000.000 to
2,800.000,00 «feetof gas and net earnings $1,500,000 for the your
beginning June 3,1890. This will insure payment of all lived charges
and a ftor 6 per centdividend upon the entire capital stock of Bay
State Co., of Delaware,.Independent of earnings arising from the new
fuel gas business that will bo created by the Whitney process. Nego-
tiations are in progress for the acquirement of other companies and a
general consolidation. The public is guaranteed against any increase
in The price of gas. The purchase of the Brookline property entails
but $120,000 per annum additional fixed charges.

As to tbe precise shape which the deal
reports are rife, but no definite information is obtainable.
One rumor is that under the W hitney gas bill now pending
before the Massachusetts Legislature, it is proposed to consol-
idate all the gas companies in Massachusetts into one com-
pany. Another rumor is that Henry M. Whitney will here-
after be the moving spirit in connection with Standard Oil
interests in the Bay State management, and that a prominent
feature of the plan is the manufacture of fuel gas. Mr.
W hitney, who is behind the bill incorporating the pipe-line
company, is largelv interested in tbe Dominion Coal Com-
pany.—V. 61, p. 1107.

Birmingham Powerly & Bessemer UR.— Sold in Foreclos-
ure.—This road, operated between Birmingham and Besse-
mer. Ala., was sold in foreclosure April 23 and purchased by
B. B. Comer, of Birmingham.

Boston & Albany RB.—Quarterly.—Earnings for the
quarter and nine months ending March 31 have been re-
ported as follows :

will take, many

3 months dross Net Interest, Balance,
end, Mar. 31.  earnings. earnings. taxes, etc. surplus.
896. .$2,072,585 $787,528 $148,169 $639,359
1895.... 2,039,886 811,636 158,439 653,197

9 months—
1895-96.. .$7,006,372  $2,672,622 $1,015,302 $1,657,320
1894-95. 6,770,667 2,654,622 1,092,421 1,562,201
—V. 62, p.

Boston Elevated RB.—Directors and Plans.—The organi-
zation of this company was completed in Boston recently,
the directors including many well-known men. Considerable
mystery exists as to the company’s plans and as to its re-
lations with other companies. It is proposed, however, to
build an elevated line connecting the Northern and Union
stations in Boston, and then to connect the suburbs of Boston
with the city. The directors are William A. Gaston, Presi-
dent; F. H. Peabody, of Kidder, Peabody & Co.; Jacob C.
Rogers, William Endicott, Jr., Samuel Carr, cf the F. L.
Ames estate ; Frederick Ayer, of Lowell; Charles J. Paine,
James M. Prendergast, Eben D. Jordan and T. Jefferson Cool-
idge, Jr. An effort has been made to secure amendments to
the old charter under which the company is organized.— V.
62, p. 455.

Brooklyn City & Newtown RR.—Quarterly.—Earnings for
the quarter and the nine months ending March 31 have been
reported as follows:

3 months dross Net Other Interest, Balance,
end. Mar. 31. earnings, earnings. income, taxes, etc. surplus.
. ..$131,766 $51,467 $1,893 $32,532 $20,828
1895. .. 156,562 54,873 77 31,695 23,255
9 months—

$160,907 $5,799 $96,797 $69,909
176,760 118 93,229 83,649

—V. 62, p. 363.
Brooklyn Rapid Transit System.—Brooklyn Heights

HR.—Quarterly.—Earnings (including the lines of the Brook-
lyn City RR. Co.) for the quarter and nine months ending
March 81 have been reported as follows:

3 months Gross Net _Other Interest, Balance,
end. Mar.31. earnings earnings. income. taxes, etc. deficit.
1896. $946,203  $310,871 $57,358 $497,210 $128,981
1895. . 603,374 def.66,476 52,226 512,760 527,010

9 months—
1895-96....$3,178,726 $1,195,090 $150,040 $1,522,729 $177,599
1884-95.... 3,011,344 833,287 147,098 1.514,862 531,477

Loans and bills payable March 31, 1896, $2,962,874, against
$2,972,748 in 1895.—V. 62, p. 456.

Brooklyn Rapid Transit System.—Brooklyn Queens
County & Suburban RR.—Quarterly.— Earnings for the
quarter and the nine months ending March 31 have been re-
ported as follows:

3 months Gross _Net Other Interest, Balance,

end. Mar. 31. earnings. eaj'nings. income. taxes. etc.  deficit.
896. ...$141,906 $46,185 $1,750 $88,159  $40,224

1,462 3,099 82,950 78.389

.$493,706 $164,560 $15,112 $257,292 $77,620

1894-95.. . 422,291 118,680 21,499 250,594 110,415

Loans and bills payable March 31, 1896, $325,000, against
$115,500 in 1895.—V. 62, p. 276.
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Central Coal & Coke Co.—Late Earnings.—The net profits
of the Central Coal & Coke Company of Kansas City, Mis-
souri (whose stock, both common and preferred, was listed on
the New York Stock Exchange last June for the first eight
months of the present fiscal year, are $127,444.against $79,977
for the corresponding months of tbe last fiscal year. The
Central Coal & Coke Company was organized under the laws
of the State of Missouri April 16, 1893, and took over several
coal and lumber companies in Missouri, Texas and Arkansas.
The company is engaged in the raining of coal and tbe manu-
facture of coke, lumber, railway ties, &c.; it has nine coal
shafts in operation in Kansas and Missouri, with an annual
output, it is stated, of about 1,000,000 tons of bituminous
coal. The company has two saw and planing mills, having a
capacity of 45,000,000 feet per annum. The capital stock of
the Central Coal & Coke Company is $3,000,000, of which
$1,500,000 is preferred 5 per cent cumulative. There are
$640,000 of bonds.

Central Vermont RR.—Interest on Ogclensburg & Lake
Champlain Bonds.—At Brattleboro, Vt.,, on Tuesday, before
Judge Wheeler, General Swayne, of New York, presented a
petition on behalf of Mr. Parsons for an order directing the
receivers to pay the intereston the Ogdensburg& Lake Cham-
plain bonds. Tbe hearing upon that petition was set for the
first day of the May terra at Windsor.

Rutland RR. to be Surrendered May 7.—As to the petition
of the Rutland RR. Co. for an order to compel the receivers
to pay rent, or in default to surrender the road, the Court
made an order that the road be surrendered May 7 at mid-
night, The Court also ordered :

That masters he appointed to determine the value of the pro perty
returned in comé)arison with its value when received at the beginning
of the lease; and to reportthe faots as to the damages sustained by
the forfeiture of the lease and the amount of the unpaid rent.

Also that, the Clement Bank and the Fitchburg RR. Co. pay overthe
moneys held by them to the receivers upon condition that tue receivers
forthwith pay the Rutland Company the rent due to March 20, and set
apart the sum of $45,000, which is to he held subjectto the order of
the court upon a final determination as to the rent subsequent to
March 20.

A detailed statement is reported to have been made,
showing that the loss to the Central Vermont from the opera-
tion of the road for the year 1895 was less than $7,000. The
coupons of the first mortgage bonds were cashed May 1 as
usual at the Globe National Bank, Boston,—V. 62, p. 682.

Chesapeake Ohio & Sontiiwestern RR.—Receiver"s Certifi-
cates.— Coupon Payment.—Receiver Boyle has been authorized
by Judge Lurton, of the United States Circuit Court at Nash-
ville, Tenn., to issue receiver’s certificates to an amount not
exceeding $400,000. Part of the funds secured are to be used
to pay interest on the outstanding first mortgage bonds and
the rest for the purchase of about 7.000 tons of heavy rails to
replace light sections now in the track.—V. 62, p. 40.

Chesapeake & Western RR.— Section Completed. —
A section of the road, extending from Elkton, Va., on
tbe Shenandoah Division of the Norfolk & Western, west-
wardly through Harrisonburg, Va., on the Valley Division of
the Baltimore & Ohio, to Bridgewater, Va., a distance of 27
miles, was opened for traffic last week.—V. 60, p. 1144,

Chicago Lake Shore & Eastern Ry.— Lease of lllinois
Steel Co.’s Railroads.— To this company, it is under-
stood, have been leased the several railroad companies
whose securities are all owned by the Illinois Steel Company,
and whose lines, aggregating 269 miles of track, afford
that company access to the important railroads reach-
ing Chicago, Milwaukee and Joliet, and also to steam-
boat lines, stone quarries, industrial establishments, etc. The
leased lines include Calumet & Blue Island Ry., Chicago
& Southeastern Ry., Joliet & Blue Island Ry., The Chicago
& Kenosha Ry. and Milwaukee Bayview & Chicago RR.

Chicago & South Side Rapid Transit —Reorganization.—
A Chicago paper says:

The first see-tion bondholders’ committee has submitted tothe second
seotion committee a formal proposition that the first section holders
shall reoeive $7,500,000, or par, in a new security, for their present
holdings, and the second section $1,800,000 for their presentholdings.
Thisis atthe ratio of 100 to 60, and the committee proposes to carry
out the same ratio in the matter providing for the back interest. The
plan involves a $25 assessment on the stock.—V. 62, p. 683.

Chicago street Railways.—Right to Regulate Fare.— Judge
W aterman of the Appellate Court at Chicago last week ren-
dered a decision in the case of Dean against the Chicago Gen-
eral Railway, holding that the Common Council of the city
has the right to determine the maximum fare that the com-
panies can charge. According to the Chicago Tribune, the
street railway officials do not deny the right of the Council to
fix the amount of fare; but as the Council has already done
that in the ordinances under which the several systems are
now working, the officials say it has no right to change the
contract entered into.

Choctaw Oklahoma & Gulf RR.—Option to Subscribe —
Holders of record May 9, 1896, of the Voting Trustees” Cer-
tificates, are entitled to subscribe at $25 per share for new
preferred stock to an amountequalto 40 per cent of their hold-
ings of such certificates. The first instalment of $12'50 per
share is payable on or before May 13.—V. 62, p. 821.

Cincinnati Jackson & Mackinaw IU i.-im e Opened.—
The first passenger train over the Cincinnati & Jackson,
which extends from Addison to Jackson, Mich., was run into
the latter city on Wednesday, April 15. Tbhe new road is
about 18 miles long.—V. 62, p. 548.
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Denver & Rio ttran.de RR.—Proposed Extensions.—As re-
ported in our issue last week, the stockholders of the Denver
& Rio Grande will have submitted to them at the annual
meeting in October the question of building two extensions
to the present lines. The proposition is to organize two com-
panies, the Rio Grande Delta R8., to build a line from Dslta
northeasterly to Carbondale, about 63 railas, and the Rio
Grande Durango Southwestern, to build from Durango south-
westerly into Mew Mexico, about 40 miles. It is proposed
that these companies shall issue their first mortgage 5 per
cent bonds, which shall be deposited to secure an issue of
Denver & Rio Grande collateral trust fours.

New Director.—Mr. J. Edward Simmons, President of the
Fourth National Bank, New York, was elected this week to
fill a vacancy in the board of directors—V. 63, p. 821.

Fall Brook By.—Quarterly.—Earnings for the quarter
and the nine months ending March 31 have been reported as
follows:

3 months Gross Net Other Interest, Balance,
end. Mar. 31 'Aimintis.  earnings. income, loses, etc. surplus
1396.... ..$134,307 *30.474 $2,150 $5,369  $21,750
1395... .. 139.936 44,903 3,139 5,235 42,317

9 months—
1896-96....ccccnenene $530,500 $250,347 $162,170 *24.939 $337,578
1894-95----— ... 430,360 242,264 102,147 30,413 313,993
—T.62.p. 277.

Fitchburg RR.—Quarterly.—Earnings for the quarter and
the nine months ending Maroh 81 have been reported as
follows:

3 months dross He! Interest, Balance,
emt. Mar. 31. earnings. earnings. loses, etc. sur.ordef.
1896.... ...$1,676,020 *368,330 $380,756 'lot. $11,926
13995{.... 1.580,107 403,310 387,301 sur. 15,916

oton
1895 96.. .$5,700,977 $1,683,206  $1,129,583 sur.$r.58,613
1994-95... . 5,384,423 1,712,415 1,152,171 sur. 559,944

Loans and bills pavabie March 81, 1896, $3.50,000, against
$150,000 in 1893.—V. p, 232.

Flint it Fere Marquette.—Toledo Ex-tension—The con-
tract for the extension into Toledo, known as the Monroe &
Toledo road, has been let. The new road begins 8}£ miles
north of Monroe, Mich., and extends southerly, running
through Monroe and nearly parallel to the Lake Shore, to
Alexis, in Ohio, and thence over the tracks of the Ann Arbor
to its new station in the city of Toledo. The length of the
new line will be 186 miles. The work is light, with maxi
mum grades of 12 feet per mile and 2 degree curves. Taere
are many small drain# and bridges, as the line crosses at right
angles to the drift of the stream. The bridge work inclu lei
a thorough steel bridge, with two spans of 162 feet each The
whole work is to be completed ready for track-iaying by
Aug, 1, 1896—Railroad Oaxette.—V. 62, p. 819.

Houston Citr Street R y.S M in foreclosure —At H>us
ton, Tex., on Wednesday thi< property w«i add in foreclos-
ure to A. H. il ivward, representing the bondholders’ com-
mittee, fer $100,000, the upset price.—V. 62, p. 548.

Investment Trust Co. of America.-ffreeivenf Appointed
—This company of Topeka. K>.n, has been plac in the
hands of C. O. Knowles, P. G. Noel and Bennett R. Wheeler,
aa receivers. It# capital stock paid In is said to be $1,400,000
and its outstanding debentures over $2,000,000.

Interoceanie Ry. of Mexico.—Reorganization —Ata meet-
ing on Monday, April 20, th® holders of the 0 per cent deben-
ture stock agreed to modify the plan of readjustment, to the
extent Of allowing the shareholder# the right to vote for one
director. The Chairman, Sir Arthur B. Forwood, stated that
within the next four or five weeks he hoped that the legal
proceedings in connection with the carrying through of the
scheme would be brought to a conclusion'—V. 62, p, 688,

Jacksonville |, misrille & St. Loafs RR.—Reorganization
Nottee.—Robert F. Kennedy and J. H. Dunn, the bondholders’
committee, give notic* 11 bolder# of consolidated mortgage 3s
that foreclosure sale of the road will take place inabout thirty
days and that all bond# not deposited promptly with the
Pennsylvania Company for Insurance on Lives and Granting
Annuiilea at Philadelphia wiii be debarred from participating
in the reorganization. —V. 62, p, 770,

Joint Traffic Association.—Meeting M aps.—The results of
the meeting yesterday are summarized by Joint Traffic Com-
missioner Blanchard as follows:

"The meeting of the president* commuting the Bear*! of Control,
th«: first since u.'li 19, was attended with but twit absentees. The
Norfolk a Western sort the Cincinnati Hamilton & Dayton
of the . companies were represented and letters were read
from 81r William Van Horne, of tho Canadian Pacific, and others rtf
the absentees, regretting that their pr.vagoffienl * prevented attend-
ance and expressing the warmest sympathy with the purposes of the
association, and pledging their co-operation’therewith, ft was the nu-
snimoas sentiment of "the meeting that the organization had
acwmpUsbcd extraordmarg refill#. rimddortog tha Tact that 1,000
subjects had. been presented to Itsince Decembef. The representative
*5,5** Norfolk A western Company expressed Ms desire to co-operate
®;]* *he Association, and two committee* were appointed to confer

*iS . "estern and Eastern companies who are not now members,
with a view of Inviting their co-opcratlon.”—V. 62. p. 773.

Kansas City # Omaha RR,—Reorganization Plan.—The
Reorganization Committee expect* shortly to formulate a plan
of reorganisation. When the decree of foreclosure weg
granted in March, the Court fixed June 20 as a limit for fixing
the date of sale, hut it is said this limit can be extended if
necessary.—V. 63, p. 819,

Knoxville Street RR. — Final Payment '‘of Purchase

Money. —A press dispatch from Knoxville, Term., says that the
Knoxnilo Street Railway Company and the Citizens’ Street
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Railway Company have deposited bonds sufficient to meet the
final payment on the property, and the roads will not be re-
sold, as had been ordered.—V. 61, p. 240,

Lake Street Elevated RR.—Receivership Denied.—Judge
Grosscup on Monday, in the suit of the Farmers’ Loan &
Trust Co., declined to appoint a receiver for the Lake Street
Elevated RR. Co., provided the latter shall treat the non-
assenting bonds as to interest payments on same terms as the
assentirg bonds. This the company is more than willing to
do. On the Ziegler bonds interest is withheld until
legal determination of their status can be ascertained.—
V. 63, p. 233,

Louisville St. Louis & Texas RR — Soli in Forelosure.—
At Owensboro, Ky., on Tuesday, this property was sold in fore-
closure for $300,001 to James Haim representing th3 reorgan-
isation committee. The sale is expected to be confirmed
within a week. The securities of the new company, which
will be the Louisville Henderson & St. Louis, are being printed
and will probably be issued by July 1.—V. 62, p. 683.

Manchester & Lawrence RR.— Terminals and Bonds.—
At the annual meeting. May 29, 1898, the stockholders will be
asked to ratify the contract of March 5, 1896, with the Boston
& Maiue and Concord & Montreal RRs, relating to terminal
facilities at Manchester; also to ratify the purchase of lands
at Manchester for depot purposes, and the issue of bonds
known as “ Series A,” dated Jan. 1, 1892—V. 61, p, 153.

Manhattan Beach Company.—Purchase of Control.— Im
rovements. —Regarding this company, which owns the Man-
attan Beach property, including the Manhattan and Oriental

hotels, pavi Kons, bathing houses, 446 acres of land, etc.., the fol-
lowing official statement is furnished the Chronicle :

Mr. Austin Corbla has purchased the interest of the Maxwells in
the Manhattan Beach Co..am! isnow owner of a majority of Its capital
stock. The company Intends to do some verP/ exténsive work during
the nexi three or four years by wav of bulkhead* anil tilling#. So
much of the property a* lies east of a line two hundred feet east of the
Oriental Hotel will probably be devoted to llrat-olass cottage sites, and
the line of ﬁropert_?/ west of that will be reserved for public uses.
Altogether there will be about four miles of water frouton tho bav and
ocean belonging to the cottage tract.

The Manhattan Beach Co. t# now in excellent condition, owes
no floating debt whatever, has $17,000 la the treasury, and on tha
entire %roperty (the building and improvements of which have cost
#2,600,000), thiere I* only $1,500,000 of ilrst mortgage bonds, about
$200,000 scrip Issued for interest funded to May 1st, 1693, and
*100.000 of outstanding preferred stock drawing 5 per cent Interest,
nou cumulative. Ho that the entire Indebtedness of the company,
baaed upon 446 acre-, and Improvement* will h cost f2.<If0.000, Is in
round numbers about $2,100,000. The old original eoram in stock of
the Brooklyn A Manhattan Beach RR. Do. is owned by tho Manhattan
Roach Co.but the road Is now leased to the Long ISland RR. Co. on
sacta terras that the old stock Is of very little value.

Marietta & North Georgia Bit.— Sale Suspended.— The
second payment of $I00,0000n account of the purchase money
having been made by the Atlanta Knoxville & Northern Con-
struction Company, Julge Newman, of tho United States
Court at Atlanta, ha* suspended the sale, providing that the
remaining $764,000 shall bo paid in amounts of $100,000 at in-
tervals of 60 days from May 4. The total bid for the property
was $956,300 on which the first payment was $93,590, the
present payment reducing the amount due to $764,000. It is
uoderat od that the reorganization committee has settled its
differences with the Knickerbocker Trust Co.—V. 63, p. 821,

Memphis “Charleston MM.—Treatment of Stock under the
two Plans,—As regards the treatment of stock in the two re-
organization plans, the facts were not properly stated in
the Chronicle last week. Under the Borg plan a stock-
holder paying the 10 per cent aaeesament will receive 10 per
cent in new preferred stock and $100 per cent in common
stock. Under the Iselin plan a stockholder is in effect given
nothing in exchange for bis stock, but is allowed to subscribe
at 40 for new income bonds to the amount of $10 of incomes
to $25 of stock held bv him.

Announcement by Iselin Committee,—The Iselin Committee
announces that ail hut $180,000 of the 7 per cent bonds have
been deposited under their plan, and advise against the
acceptance of the B >rgplan. See notice in advertising col-
umns.—Y. 62, p. 821,

Mexican Central Ry,—Annual Meeting.—The annual
meeting occurred in Boston on the 6th inst. The report was
given in our last issue. According to the Boston Transcript,
President Robinson at the meeting said:

The erection of a largo cotton mill ha# boon arranged for by tha
company, to cover seven hundred looms and to be in operation within
the year. The falls at the site rive a cheap water power, and as the lo-
callon H#on a branch some 150 mile# from the main line increased
traffic Isexpeoted. A.location for a brewery has been secured at Chi-
huahua, od'the line of the road. The smelting works and Iron foundry
at this same place give a traffic via Tampico, which will redound to
the advantage of the company. Native capital la at the bottom of all
these enterprises. The pros?erlty of Mexleo in the line of nroduotioe
and manufactures is assuredly on the Increase, and the railway eom-
f»ny_D stimulating the raising of beef and Its ciportatien to Europe.

he’interior duties of the States of Mexico are to_be abolished July 1,
and this freedom of commerce will facilitate business throughout'tho
country. Durmﬁ_1895 378 cars of oranges were exported, against 70
oars In"1894. This Is a growing source of income.—V, 62, p. 823.

Mexico City Street Ry.—Payment of Purchase Money,—
A press dispatch from the City of Mexico eays that the first
payment of $825,000 for purchase of the street railway sys-
tem of that city was made on Thursday. A second payment
for asimilar amount, it is stated, will he due July 6. The
new owners, who are said to include London and South
African capitalists, will take possession in July, when they
will proceed to rebuild, extend and equip with electricity tha
lines in the city and its suburbs.—V. 02, p. 548.
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Montclair Water.— New Bonds —Tuis compinv has mails
a mortgage to secure $500,000 of 5 per cent gold bonds.

New Orleans & Western IIR — Improvements—This com.
pany is furtbur improving its terminal facilities at Port Chal-
mette, just below the city of New Orbans. Two new hydrau-
lic cotton compresses are being built and a large addition to
the wharfage w to be made. An electric line connecting the
property with New Orleans will also be built. The reasons
for these extra improvements is that rainy cotton buyers
through Mississippi, Alabama and Louisiana have closed their
arrangements to carry a large quantity of cotton at Port
Chalmette next season, owing to the saving of drayage and the
low rate of insurance, storage and co:st of handling, as well as
the superiority of compressing. m

Officers.— -The officers and directois of this comp any elected
April 23 are as below: Chas. E. Lew. New Orleans, Presi-
dent; Chas. B. Van Nostrand. New York, Vice-President;
Oscar Putnam, T. G. H Irdie, Jules Mazerat, Mason Smith,
Win. Atkinson, Win. W. Bierce, Ernest Barnemaun, all of
New Oilcans.—V. <2 p. 278.

New York Central <« Hudson River RR.—Quarterly.
—The actual results for the qua‘'ter and the nine monthsend-
ing March 81 have been reported as follows. The estimated
earnings were given in the Chronicle of March 31, page 548.

3m. end. Gross Net First o Balance,
Mar.Z\. cam's. earnings. charges. Dividends. sur.ordef.
1896.. *10,283.911 $3,254,583 $2,644,528 (1)$1,000,000 def.$389,945
1895.. 9,835,818 3,019,812 2,647,478 (1)954,283 def.a81,919

1899?-%5'34,292,313 11,073,826 7,923,030 (3)3,0 0.000 sur.150,,96
18'4 5.31,994,869 10,635,176 7,995,093 (3>s)3,339,993 def.559,907
—V. 62, p. 589.

Norfolk & Western RR.—Opposition to Plan Withdrawn.
—The firm or Wood, Hu»stis & Go. has withdrawn its oppo-
sition to the reorganization plan and is advising its clients to
deposit their- Maryland and W ashington Division bonds in ac-
cordan e with the reorganization agreement —V. 63, p. 831.

North American Co.—Payment of Collateral Notes.—The|
North American Company has piid off $1,800,000 of its col-
lateral promissory notes hy the sale of Milwaukee S reet Rail-
way bonds held by the Central Trust Cimpany as trustee to
secure the notes. These notes were given a year ago to retire
the floating debt, are due Nov. 1 nex , but are redeemable at
any time before maturity by the company at par and interest.
—V. 60, p. 1105.

Northern pPacific RR.—Reorganization.— The New Yo-k
Stock Exchange has struck off from the list Northern Pacifi;
second, third ordconsol, mortgage bonds, dividend certificates
and collateral trust notes, and the reorganization receipts
alone are now dealtin. The time for depositing on payment
of a penalty expired May 7.

Deposits —Of the bonds, practically all of the seconds, thirds
and consols have been deposited: of the preferred stock about
95 per cent, and of the common between 85 and 90 per cent.

Of the first mortgage bonds about $'6,000,000 have agreed
to conversion, the estate of Frederick Bdlings having turned
in $500,000. The outstanding firsts are now reduced to about
$25,000,000. A sinking fund drawing at 110 will be made this
coming week, which with others during the year will make
a further considerable reduction. The offer of converting the
firsts into the new fours at 135, it is stated, may be terminated
at any time, or the basis of exchange reduced”, Trustees and
others have been buying the firsts, as they offjr the best terms
for acquiring the new fours without the necessty of taking
any of the junior securities. The new fours carry interest
from July 1, 1896.

Redemption of Missouri & Pend d'Oreille Bonds —It is un-
derstood that the Missouri Division and the Pend d’Oreille
Division bonds will shortly be redeemed under the terms of
the mortgages at par for the purpose of discharging the mort-
gages from rfcord and extinguishing their lien.

Northern Pacific & Manitoba Ry Settlement.—The man-
agers of the Northern Pacific reorganization give notice to
the holders of the terminal sinking fund 5 per cents that for
the principal of the bonds will be given securities of the re-
organized Northern Pacific Co. as follows :

General Lien 3 Per Cents. 1Preferred Stock Irust Certificates.
50 per cent. 1 50 per cent.

These terms have been accepted by over 90 per cent in
amount of the bonds. Al holders desiring to avail of the ar-
rangement are notifi-d to deposit same (with all unpaid
coupons attached) not later than May 26:h. See notice in an-
other column.

James River Vallsy RR. Bonds.— A settlement on the
same terms as with the Northern Pacific & Manitoba 5s
has been agreed upon with these bonds. Sea preceding para-
graph.

Coeur d’Alene—The Northern Pacifio reorganization com-

. mittee acquired the first mortgage bonds under which fore-
closure is being proceeded with. No arrangement has been
made with the general mortgage holders.

Assessment— First Instalment Due—Notice is given that
an instalment of $3 per share in respect of preferred
stock and $5 per share in respect of common stock, on account
of the cash payments specified in the plan, is payable on May
26, 1896 S-e notice in another column.

Foreclosure Decrees —Ancillary decrees for the foreclosure
of the Northern Pacific moregag s were entered this week
in the M intana, Washington, Oregon and ldaho circuits.
This co upletes the list of circuits through which the road

rung. The date for th° sil: of the property is a matter for
future determination.—V. 62, p. 832.
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North Pennsylvania RR —Philadelphia & Reading RR.
—Purchase of Maturing Bonds —The North Pennsylvania
7 percents for $1,500,009 due Miv 1are being purchased for
the Pniladelphia & Reading by Drexel & Co., Philadelphia.—
V. 62, p. 462, 590.

Oregon Short Line & Utah Northern Ry.— Coupon Pay-
ments.—Coupons due Jan. 1, 1896, on Utah & Northern first
mirtgage 7 per cent bonds are bring pail with interest at the
Union Trust Company, New York City, and at the office of
James G. Harris, No. 93 Amjs Building, Biston.

Second Assessment Payable. —The second instalment of $3
per share is payable on or before June 1, 1893, at the OId
Colony Trust Compinv, B istoa, or the Munhattan Trust
Company, New York.—Vol. 63, p, 819.

Pennsylvania Heat, bight. & Power.—Negotiations with
Electric Trust.—The Phils. North American said last week:
~Negotiations are in progress looking to an alliance with tile corpora-
tions forming the Electric Trust of PiiUadelphii While tile matter
has not as yet assumed definite slivpe, it is believed that everything
will ho settled within a very short time. The companies that form
the Electric Treat are the ‘Brush, United States, Philadelphia and
Northern (the latter, itis said, is controlled through the ownership
ofSOperoent. of the sto k). The oomMied capitalization of these
companies aggregates $2,600,000.

The negotiations have been continued this week, and are
said to look to a purchase of stock of the Electric Trust, of
which there is stated to be $3,144,000 common and $500,000 of
preferred. J. Lowber Welsh and Thomas Dolan are inter-
ested in the Electric Trust.—V. 62, p. 684.

Pennsylvania Steel.—Company Takes Possession.—The
raorganizition committee on Monday turned over the prop-
erty to the company. The following directors, recommended
by the committee, were elected : E C. Felton, of H irrisburg,
Pa.; L. S. Beat, E. B. Mo-ris, Alfred Eirashaw, Gjorge
Wood, C. Stuart Patterson, E R. Dick, of PaiUdslphia ; F.
W. Hunnewell, of Biston, Mass., and John Cussels. Wash-
ington, D. C. E C Feltor, the Gmeral Manager, will prob-
ably be elected President.—V. 62, p. 776.

Petersburg & Asylum Ry.—Re-sold.— This road was again
sold at auction April 39, the Court hiving refused to confirm
the previous sale, and was pur ;0ased by Messrs. John L. Wil-
liams & Son, bankers, of Richmmd. and W. M. Hibliston, of
Petersburg, for $21,000.—V. 62, p. 321.

Philalelpliia Reading & New England RR.—Quarterly.—
E irnings for the quarter and tbe nine months ending March

3L have been reported as follows:
3 months

Gross Net Interest,  Balance,
end. Mar. 31. earnings. earnmgs. taxes, etc. suréalus.
. ..$158,299 $40,630 $34,829 $5,801
. 163,136 42,970 34,704 8,266
9 months—

1995-93 .$577,067 $149,276 $104,487 $44,789
1894-95 ... 537,053 151,586 105,047 46,539

—V. 62, p. 684.

Philadelphia & Reading RR — Penalty on Deposits After
May 21.—A decreed’ forecl isure and sale hiving been entered,
the reorganization managers give notice that up to May 21
deposits of securities under the plan will be received as here-
tofore, but after that date penalties will be exacted as fol-
lows: On first, second and third preference incomes $20 per
$1,000 bond; on stock $1 per share; on deferred incomes 50
cents per $1,000. See notice on another page.—V, 62, p. 822.

Rahway Electric Light & Power.—Sold in Foreclosure.
—This company’s property, including the Rahway and
Sewaren street railway, was sold in foreclosure Tuesday for
$30,000 to Robert W. de Forest, for the bondholders. The
railway is incomplete, only about 3 miles having been built.

St. Joseph & Grand Island RR— Prospect of Sale.—About
ninety-five per cent of the bonds are said to have agreed
to the reorganization plan, which will be formally ratified at
the meeting advertised for the 19th inst. The date of the
foreclosure sale will then be decided upon. It is thought
that with the thirty days advertising req lired by che decree,
a sale can bs reached by July 1.—V. 62, p. 734.

St. Lnnis & San Francisco Ry.— Upset Price.— Regarding
the foreclosure sale no bid of less than $1,250,000 is to be ac-
cepted. The decree covers the road's main line to Seneca,
Mo., and all its branches and leaseholds and otner hoilings.
The proceeds of the sal- shall be used in the following order :
(1) Expenses of sale; (2) receivers’s certificates ; (3) rentals of
the branch lines as per order of January 16 last, if such shall
be approved by the United States Circuit Court of Appeals,
where an appeal is now pending ; (4) to pay the bonds and in-
terest pro rata, the principal of the bonds amounting to
$13,847,100 and the interest, to $1,474,716.

J. J. McCook Sole Receiver— At St, Louis, April 39, Re-
ceiver Aldace F. Walker tendered his resignation to the Court,
and J. J. McCook, the remaining r»csiver. was instructed to
take sole control of the road.—V. 63, p. 829.

Sun Fraudsci & San Joaquin Valley Ry.—Seventh In-
stalment on Stock —This company, Claus Sprecsels, Presi-
dent, lias called for the payment of the seventh instalment
of $10 per share on the $2,500,000 of subscribed capital stock.
The road is expected to be completed from Stockton to
Merced by June 1.

New Mortgage.—Oa June 16 the stockholders will vote on
the proposition to make a m irtgage to secure $6 000,000 gold
bonds, to complete and equip the road from Sm Frau:is:o to
Bakersfi-ld, a distance of 390 miles or more.—V. 62, p, 366.

Seat'le Lake Share & Eastern Ry.—Northern Pacific RR.
—Appeal from Foreclosure Decree.— The Northern Pacific
company, it is learned, will appeal from the decree of fore-



HaV 9, 1898.]

ctosure atrhorizing the sale of the Seattle 1 ke Shire &
Eaxt>*m anil mil tnati ute proceed!*!** against th tt c-*rp era-
tion for 8 '.'50.000 cash loaned and a lvane 4 hy the N > h-rn
Pacific wh n the Seattle Lake Shore & Eistern was being
opera ed >y the Northern Pail Bo.

The Northern Pacific ala> contends that the stock of the
Union Depot Company, at Spokane, was not included otidj r
the mortgige to the Union frutt Crnoviv, of N <Y mb.
covering the properties of the S-atle Like Shore & Eastern
and securing -he hos ts of that road. The foreclosure sale is
set for May 10 —V. 63. p. 78L

Standard Oil Trust—Dividend —The liquidating trustees
of th- Standard Oil Trufc have declared the regular qusr erlv
dividend of 3 per cent and an extra dividend of 7 percent.
These dividends represent the profits of the various corpora-
tions whose s'ocks are held by the trustees. Th-s** stocks are
being delivered as rapidly as the large amount involved will
permit in exchange for the Trust cerndcat-s. Of the original
issue of 1100.nronM3Q] there yet remains outstanding about
$40.000,MK> -V . 63. 0. 831

Staten Island Rapid Transit WR.—Quarterly —Eirnjoga
for the quarter and the nine months ending March 81 have
been r- port*> a» follows. These figures do not include <pera-
tions of the ferry company.

3 months Gross Nel Interest. Balanee,
end. Mar, 31. tarnfng*. earnings. hues. He. tmr. order.
189« ... .$131, 90 *m v »» Oef #*%»i8

I* th 138,093 48317 88,808 def. 37,791

Il mon
1895-96. .$869,849 *243,851 *234.279 Mir. *9 872
1894-5*8. till, 110 309,987 -25-.383 tut plJ21

_ljyar* and _bills pavable March 31, 1896. $691,175, against
fimdm obJlloe so, tm —v. m. p. m\.

Topeka IVater—Reorganization Plan—The Cohton and
Street comnuuos, which between them repre%/ent practically
all the bofid**, have united upcn ajoint plan of reorganizatiun
providing nm follows:

After foreclosure sale May 16 a new m m m ry shall U«?/ : Cipltai
x| h*

Et ek»#t»5 0o OWmﬂpzior '\I\//IIaL(J)'IS'I ar cowt :Strtﬁ*_ rw’£4 ht Al e e M
uae), , X ael iBortstfi r mm Anr «n

hma’2 &QISO <RII S er’ti *t,, : per u»t”’rp kol*L
hands* ##50,000,.. EfoEfor* o1f"old f*£ mmiszme H]n,; {_lft Y%
meat- <meaeti # 0 hand «f * ooharM receto*: Pm? tfoo imti IS

scrip »for H*#--Mf;u raoif<ul S

to ft* *’“,tf/’r
Wj*h ;. capital otoelr* " ﬂ'O f 104 toiMi apolléa i
= AW ks 1> 1 .
o'll"cr‘[rr‘l‘%8 §¥Iﬂ|t*corﬁ<nllll@9* Pt e U% crﬁjgageo? pau mg‘lml_ngln* *Qm S
of the T»fw*k«Water Supply Oo_willeh are #»| I twtato~firtnn‘ to rri»
~ fot oecey-* oy 4ltdharad™fisefit4 *xt| *% lorfi-tees to lie- reor*
{ Inton tf@%’ t!)lfbteg.l | toeflgm*e') fo’rrlktl'?tplﬁ’nww't? mgd Ieaoclﬁt V\{'th
wVe* (-« * -ivei i W« «
5 Il@ ItotNe~ The . . reserve* R Tta.nt t% gog?tﬁg o
stew-k Of the nmw ®&mpnnf in_ » |npt$0]g trott for a perio nut to
orceeii Hr© years,—V. 0u* m,. 607,

Toronto HeiniltoB < Buffalo Ry—ranadlan Pacific
Rj.-dfflIwso«l ifith Grand Trunk Rtf—On April 21 the
Toroi.to Hamilton <S Buffalo Company aco-pfed th** Jgreoe
ment Rian*? between th> Canadia** [*oiHe and ih** Grand
Trunk for tin u »by th* CartadUn P.tcilic of *n« eruck- f t*
Grand Trur. it botwcoo Hamilton and Toronto,ndi-tanca of 40
mil— This ,-|i,s away with th« r **w=<ty of the biiiMing by
the T, TT A B. of «n iodcpcodoo* lit, -to Toronto as was ..rigi-
nally proposed,—8<<V. fid, p. 634.

Twit* (Tty Rapid Transit,—Mlitnoapotls Sir U ¥ —
Listed in Ltmd<m.—The London Stock Exchange hysliafcd
41USSf OW tir-t coosolnlnicd mortc»K-18 percent gold bond* of
1919 of th*< Minneopolla Street fiCaitway Co.—V 63, p. 5no.

I nloa P cittc Ry.—\ntment of Gtiupon*—Th**coupon due
July !, 1843, on the $77,229,081. Union Pacific_rasin line
(Omaha to Ogflen) first morttrage tis. amounting with interest
fO$81 'S4 per coupon. Is being paid at the Union Trust Co,
Sew York,and at 92 Amts Building, Boston —V. 63, n. 123,

United Slate* Cordage,—Sale of Boston Corthtcje. :rc.. May
tt).—The forj-clo-ure sale ef the suffolk mi | ami the Uv-ton
Cordage. Standard Corflage and New Radford Corilnfp* proper-
ties it advertised for Stay 89 *t twelve o’clock at 65 Liberty
Street, New York.—V. 62. p. 124.

rni»efi Styles Itobber,—Current R&pQTt*—Th*to have
been many di'quieting rumors this week regarding (he intett-
Itoo» of Ex Pry»i<jetH Buiuivan and his sons and *ot)9-in law,
who are reported to have disposed of most of their interest in
the c<mtany'- fork, to te on tw<point of severing ail rela-
tions with the ewmoany, »n*l to > no*Hemplaung me >
liahment of a rtrsl plar t. The officials of the United St ties
Rubber Co. discredit the statement as to the propo-wd compe-
tition, and *,v that in any event a long time must elspso
b»fore cotnpefi*ion can amount to anything.—V. Qi, p. 64i,

M>»f Jersey & Sea Shore itR —Consolidation liatifie . —
Thestockholders of (he Pennsylvania RR.lines in s euttiern New
Jemev, nam: ly the W-.t Jersey. West J -rsev & AtlaOtfC.Oam-
o m& A'Lnt>c, t‘h*'i,e, Branch, Pniia lelohta Mtritun rt M L
ford and Alloway Arffuiti'on fords at C-trod-n on's itur !iv last
ratified the agreetn-nt to merge the roads under one sy-teru
as the net Jersey 3cSea Shore RR. Ttm vote for ¢ >ns lid i-
tioo was 87.736 out of 10335)1 shares reprt-s-nled. Che di-
rtc.’oreof th*i »Vv*st Jsm*>y RR. were elected directors of the
re w corporation. ‘lhe cor solidattrn, it fc expecietl, will sico-
plify the operations of the combined rotds and reduce tha op-
erating eapemu hconsiderably.

Tit- *rotr»obdstion having been ,lulr riw tm n N , stock.-
bolder* of the cons'itaent Compinies are rrg*ieat,d to deliver
th- ir certifira'. *of stock at the comoany's office, receiving in
yxcnsnge temporary receipt*, r*c|,anyeanp. f-r stork of the
Dew company uo and afUr June 1.—V. 02, p. 712.
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'£he Coauaetcial fluxes.

EPITOME.
Fsiday Slioht, May 8,1896,

The export of gold in considerable amounts this week has
been adisturbing influence iu business circles, adding to the
timid spirit of trade wraith has prevailed so long, Yet deal-
ings in general merchandise continued on a fairly liberal
scale, through the actual needs of the country asserting
themselvrs. The Lower House of Congress has voted t >ad-
journ the M il of May, bu th is little pr mtbtli v Chit the
Senate will concur. The temperature is lower but not un-
favorable totbe progress of vegetation, and the recent drought
has been partially relieved by rainfall.

The f Mowing Is a comparative statement of stocks of lead
ing articles of merchandise at dates given:

COMMERCIAL

April 1, May 1, May 1,
1196. 18%6, Iaays.

Pork..*...ce . 6.436 10,531 12,723
Unfit e 24,1)97 20,403 19,121
tobacco, domestic. 14,7 ti 13.969 15,984

fobaooo, foreign..,. 20.654 21,377 3.34
toffee, Rio.... 130,50 208,754 208,162
loffe, other 52.01)0 47*HO It 6,550
toffee, Java .. m&m 40.744 63.4°3 28,623

1,317 3.1T2 26
662,388 6U.813 227,984

None None 21

| 174,100 168 300 .30
WHOQ. 25 ',242 134.871 228,204
Boats 21.791 2,775 19,331
loirtta tarponuox... B 1.350 1 633
Car btiis 2.653 2.187 3.612
bee, E. t . 20,500 14, 00 37,000
mbee, dome 12,8*10 10,750 1,600
.mseeil ... one. N.ine None.
4ifcltpMtW.. 8.200 11,500 2,100
iite bolts... 2,600 ,60 250
sfanila hemp ... oo . baled 17,1 31) 32,242 33.336
1sal hemp............. bales 44,000 59.789 18,743
elour ... . .bbls, and sacks. 140,000 154,000 5)9,500

There has continued a very slow and uninteresting market
for lard on the *pot. There has been no export demand and
t-eclm was -lightly lover as compared with last week's
prices at 5c. for prime Western, 4 Ho. for prime Oify and
323c for refined for the Continent. There his been no
trading in the hr-al market far lard futures, hut nominal
prttea have been quoted slightly lower in response to easier
advios from the West, where packers have been selling,
closing easy.

OitLT CUS8IWO0 PKICKS OP 1.ARD POTUBKa

rot. Mon. Tues. West! Ihur. Fri.
May e 0. 5-05 500 5-05 505 502 5-00

The demand for pork has been limited, but prices have, been
unchany*d ant ste dy, closing at $91%0 50 for old m«*s and
$9 *5.4510 for new do.” Cut meat* have been quiet and easier,
ratios' ha? b»«n active on *sport demand at ,13-160., closing
nominally at 34*0. Bti'ter baa been fairly active and steady,
(Jheese hn« been quiier, «i,«ing barely steady. Fresh egg* have
b*en easier C t*on-se«d oil has been steady at for
prime crude and 25'q :. fot prime yellow.

Coffee of Brazil urowth has received a moderate amount of
attention, and as suoplie* have been limited higher prices
have been o’-taioed, cl slnr at 14c. for Rio No. 7. Jitld grades
have -Old well for desirable grades at lull values, closing at
BJr'. for good Cucuta and 25] 2 =for standard Java. Specula-
lati >nin the market for contracts has been very quiet, hut
pri * shave male slight improvement in sympathy with the
spot market, closing quiet.

The followin r were the final a «king prices:

Ma¥.. 13'0So, | *..

127 B . 109 «0.
July ...12 30c. )Oct. -... . .1iJ'soo.
The-market for raw sugars has been somewhat unsettled,
tVmrifugal 8-00* bn* been wanted by refiners, who have been
willing to pay full quoted prices, but muscovado has sold at
-lightly lower wt-a. ctomjg at I'~c, for oebtrifugals, 96-
degrees teat, and S*Mo. fur muscov id'i89 degrees teat. Refined
sugars IvYe be.n quiet and I-Wo. lower. Granulated
qu *ted at 3; 5 Teas have been a Irifle easier.

There 1ns ueen very little trading in the market for Straits
tin and prices have weakened slightly, closing easy at 13*25®
1333c. Ingot copper ha continued to receive considerable
attention and prices have been unchanged and firm, closing
-t 1073c for Lake. Lead has been quiet, but steadily held
a* 305c for dim *tic. Snelter has been without change and
quiet, closing at 4*03@4*10c for domestic. Pig iron has been
moderately active at unchanged prices—glll413 50 for
domestic.

There has been ademand for the choice grades of Km -%
lucky tobacco, hut owing toscarcity of supplies only a limited
amount of busine-- has been transacted. Seed leaf tobacco has
moved rather slowly, but desirable grades have brought full
price*. Sales for the week were 980 Cases.

Refitted petroleum has b<*n unchanged, closing at fv95c. in
bills,, I'll «in bulk and 7S7o in ctse»: om le in b-Is. baa
been tiotnio d : naphtha ttnehan ted at 8c. Crude certificates
have burn duil, clotting at 8122 bid. Spirts turpentine has
further declined and the close was quiet at 27k* a-2$c. Rosins
have been quiet, closing easier under increased supplies at
$1 90«t 93 for common and good s'rained. Wool and hops
have been quiet.

11*600
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COTTON

Friday Night, May 8, 1896.

The Movement of the Crop,as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 37,381 bales,
against 39,828 bales last week and 54,666 bales the previous
week, making the total receipts since the 1st of Sept.,1895,
5,052,782 bales, against 7,687,266 bales for the same period of
1894-5,showing a decrease since Sept. 1,1895, of 2,634,484 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston......... 424 1,833 383 2,325 347 1,175 6,487
Tex. City, &c. T4B  wiier s e aaes 438 1,184
New Orleans... 1,196 2,225 3,600 1,408 1,779 1,576 11,784
Mobile....c...... 2 278 10 17 41 64 412
Ll o3 T - R
Savannah . 1,373 1,511 980 730 814 1,161 6,569
Brunsw’k, &0 ....................... 314 314
Charleston........ 52 30 155 37 60 108 442
Pt. Royal, &C. woveer il L 91 91
Wilmington___ 20 159 11 261 169 853 1,473
Norfolk.... 548 1,167 630 381 663 1,290 4,679
100 70 170
Nport N., &c. ...... eeeeee 528 528
NEeW Y OrK.e ittt i v v v e
502 223 617 334 476 434 2,586
Baltimore....... ...... ... el 125 125
Fhlladelph a&o 303 168 16 487
Tot’ls this week 5,166 7,426 6,486 5,5631 45171 8,173 37,331

The following shows the week’s total receipts, the total sine e
Sept. 1, 1895, and the stock to-night, compared with last year .

. 1895-96. 1894-95. Stock.
Recelpts to This SinceSep. This Since Sep
May 8. Week. 1,1895. Week. 1, 1894, 189 1895.
Galveston... 6,487 912,807 6,680 1,642,735 30,274 33,441
Tex. C.,&o0. 1,184 111,835 978 71,977 421
New Orleans 11,784 1,691,647 16,169 2,525,169 132,256 226,633
412 193,894 273 234,775 8,534 13,935
Florida...... 32,470 46 25,111
Savannah... 6,569 732,300 2,318 920,246 28,109 27,319
Br'wick, &c 314 114,944 175 150,407 2,576 5,628
Charleston.. 442 275,452 332 424,242 17,202 30,289
P.Boyal,&e 91 75,377 67 151,380
Wilmington. 1,473 166,260 41 234,079 6,063 11,905
W ash’n,&c. 767 928
Norfolk...... 4679 321,893 1,332 458,459 18,176 21,368
WestPoint.. 170 141,943 785 283,286 850 2,728
N’p’tN.,&c 528 23,493 578 41,002 353
New York... 52,698 1,048 136,304 135,494 226,885
Boston.......... 2,586 116,992 6,685 141,207 13,900 14,000
Baltimore... 125 47,098 2,623 112,701 12,955 16,603
Philadel.,&c. 487 40,912 1,770 133,258 7,690 13,678
Totals...... 37,3315,052,782 41,900 7,687,266 414,500 644,765

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts atr— 1896. 1895. 1894. 1893. 1892. 1891.

Galves’n &c, 7,671 7,658 4,078 4,279 4,708 4,852
New Orleans 11,781 16,169 6,440 10,619 20,789 18,712
Mobile......... 412 273 623 336 705 1,328
Savannah... 6,569 2,318 4,112 4,153 5,284 4,268
Ohas’ton, &e 533 399 851 760 1,210 3,482
Wilin’ton, Ac 1,473 41 71 390 278 317
Norfolk 4,679 1,332 2,305 2,364 3,113 3,908
W.Point, &c. 698 1,363 891 1,435 2,253 5,026
All others... 3,612 12,347 8,479 5,814 11,787 10,626
Tot. this wk. 37,331 41,900 27,850 30,150 50,127 52,519

5052,782 7687,266 5748,092 4821,536 6845,152 6675,044

The exports for the week ending this evening reach a total
of 49,961 bales, of which 26,985 were to Great Britain, 9,130
to France and 13,796 to the rest of the Continent. Below are
the exports for the week and since September 1, 1895.

Week Endir']fq May 8,1896.  From Sept 1, 91895 to May8 1896.

Exports ted t
from— Great Conti- Totru  Great Conti-
Bril'n. France nent. wWeek. Britain. France pony  Total.
Galveston....... 6,613 6,613 415,069 95.480 161,229 674,778
Tex. City, &c.. 159 297 456 39,199 4,599 42,146 85,944
New Orleans.. 8475 9.10S 6,183 22,766 645,205 300,330 523,831 1,469.366
Mobile & Pen. 4,424 4,424 86,324 29,947 116,271
8avannah ... 4,747 4747 35386 26,349 286,056 847,791
Brunswick 60,381 23,959 74,340
Charleston*... 96,062 176,943 273,005
Wilmington... 40,053 1,770 90,708 132,531
Norfolk........... 36,716 15,018 51,733
West Point.. 9,930
N'p't News, 4¢ 340 340 14,629
4.923 72 2,069 6,964 298,067 26,301 228,013 552,381
1.090 100 1,199 244,272 2,632 246,901
Baltimore.. .. 1,030 1,300 2,330 53,267 1,967 71,177 126,411
Phlladelp’a. &c 22 100 122 8,035 31,394 42,429
Total....c.... 26,985 9,180 13,796 49,961 2,072,594 466,796 1,689,056 4,218,446
Total. 1894-06. 27.973 1.036 23.517 52.526 S.170.904 749.849 2.32’ 4an 0.248.273
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leavin
May 8 at— Great ... Other Coast- ... Stock
Britain. * Foreign wise. :

New Orleans 3,695 143 12,478 1,873 18,189 114,067
Galveston. 7,299 None. 247 659 8,205 22.06S
Savannah. None None. 1,000 None. 1,000 27,109
Charleston. None None. None. 1,300 1,300 15,902
2,000 None. None. None. 2,000 6,534

N 900 None. 500 3,000 4,400 13,776
N 7.000 200 4,650 None. 11,850 123,644
Other ports 7.000 None. 3,000 None. 10,000 34,455
Total 1896... 27,894 343 21,875 6,832 56,944 357,556
Total 1895... 40,095 12,248 ;38,32 9,354 100,021 544,744
Total 1894... 15,300 300 :25,595 12,835 54,030 469,860

The speculation in cotton for future delivery at this market
has been fairly active in the past week, and prices have made
further advance. The influences at work have continued to
be wholly speculative. The rumor of large projected ex-
ports, alluded to in our last issue, was based on freight engage-
ments for about 11,000 bales to go forward in June. Certi-
ficates representing several thousand bales of cotton in ware-
house have expired, or will expire this month, and it is
understood that new certificates are to be issued in order
to make the cotton available for delivery on summer con-

tracts. An effort has been made to force covering of
contracts for the fall months, but as crop accounts
have been considered good Ilittle was accomplished

in that direction. Monday was the day of the greatest ac-
tivity and buoyancy, but the only feature was manipula-
tion by one or two large operators. On the three days follow-
ing the market was largely left to itself and became
weak, irreguar and unsettled. Operators on the floor
who had followed the * bull” movement sold to re-
alize profits, but values received sufficient support to
prevent any material decline either in this or the
next crop. To-day, however, there was a considerable
break in early figures, under a reduction at Liverpool
of I@1j£-64d.; but as that market quickly recovered, we fol-
lowed suit, making, in fact, a slight advance over yesterday’s
close, and the autumn months showed notable activity.
Then came renewed weakness, but supporting orders pre-
vented any material decline. The close was easy, with final
prices 9 points dearer for this crop, 12 points dearer for Sep-
tember and 4@7 points dearer for the next crop. Cotton on
the spot advanced I-16c. on Saturday, on Monday and on
Tuesday. To-day the market was quietatl-16c. decline, mid-
dling uplands closing at 8 5-16¢.

Thetotalsales for forward delivery for the week are 899,000
oales. Forimmediate delivery the total sales foot up this week
5,444 bales, including 1,817 for export, 927 for consum ption,
for speculation and 2,700 on contract. The following are
the official quotations for each day of the past week—
May 2 to May 8.

Rates on and off middling, as established Nov. 22, 1893,
and revised Dec. 11,1895, by the Revision Committee at which
grades other than middling may be delivered on contract:

Fair . 0. 174 on. 1 Off.
7S on. Good Middling Tinged...  Even.
on. Striet Middling Stained.. 732 Oft
-, 51S on. 05 oft.
ott. 2532 ott.
k  off. 1k oft.
ott.

On this basis the prices for a few of the grades would be as
follows.

UPLANDS.

Sat. Mon Tues Wed Th. Ftl

- 756 1% 1% 7k 75is
Low Middling........... 7156 8 8 8 71*ie
Slie 8k 8k 8k 8°16

Good Middling... 8k 811,0 8H1, 8Hie 89,6
Middling Fair 93 k 9H 9k 9k 8
GULF. Sat. Mon Toes Wed Th. Frt.

Good Ordinary... 7k 7918 7% 7k 7k 79,6
Low Middling. 8k 335118 8k 8k 8k 8’ie
Middling...... . k Sk 8k 8k §»is
Good M iddiing.. 8isl6 gy 81810 8lui0 81516 878
Middling Fair 9% 9bfl 9k 9k 9k 91,8
STAINED. Sat. Mon Tues Wed Tit. Fri.

o 7 7k 7k 7k 71.8
'S\/Ithdt“l\r}l i 17 8 8_ 8 g%g]s

rict Middling.. 8%32 8532
Good Middling T 852 s3s B8R goa
MARKET AND SALES.
SALES OF SPOT AND CONTRACT.
SPOT MARKET Sales of
CLOSED. Ex- Con- Spec- Cem- Futurese
port. sump. uTt’n tract. Total

Sat’day. Quietat ljg adv. 213 213 93.000
Monday. Quietat lie adv. 1,817 103 800 2,720 200,500
Tuesday Qmetat lie adv. 180 500 680 231,100
Wed’day Dull.. . 235 1,400 1,635 187,400
Thur’d’y Dull..... 196 196 87.000
Friday.. Weak at i,6 dee. 100,000
Total. 1,817 927 - 2.700 5,444 899,000
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Market, Prices and
Sales of
FVTUJIisS.

Saturday, May 2—
Sales, total...........
Prices paid (range)
Closing

Monday, May 4—
Sales; total.............
Prices paid (range)
Closing....ccovvenee

Tuesday, May 5—
Sales, total’.......
Prlces paid (range)
Closing.....cccoueeee.

Wednead'y, May
Sales, total....o........
Prices paid (range)
Closing

Thursday, May 7—
! Sales, fotal............

Friday, Ma
SIy tgll .........

] Prices pald (range)
,] Closing...--——--

Total sales this week
Average price, week

iBales since Sep, 1,'BtP

Receipts.
Shipm’ts i
towns. This Since Tﬁ MSIOCI; i
week. Sept.1,’95. week ay
Eufaula, Alat}ama. , 28 16,304 134 394
Montgomery It 172 117,221 627 3,311
50 34,84 100 1,70*2
Helena, Ark aksas.. 195 49,753 741 1,178
Little Hook, 401 97,92 1,180 16,251
Albany, Georgia.., 4 26,721 70
Athena, 127 49,917 3,396 3.772
Atlanta, 4 755 90,432 908 5,463
AUQUS®, I 1,778 171147 3,788 12.813
Columbus, a 111 46.007 CSS 5,109
Macon, u 69 50,104 818  3.086
Rome. 4 313 60,909 562 1,601
Louisville,* Kentucky 31 5,016 45 349
Shreveport I|OmS|ARA 399 77,273 1,353 5,21*2
Columbus, MISSISSIPPI. 74 28,339 84 172
GreenV|IIe t 50 40.425 550 4,500
o s (I S (T
' NitfeoheSf ; ' ,
o Vicksburg, it 302 04,796 1,412 0,173
11 Yaxoo City. ti 15 52,310 78 0.341
. St. Lonls, Missouri. 4,501 545,685 8,761 LV. .at*
« 12 ° % Charlotte, N,Carolina 1SO 19,623 1SO 50
Baletgh 450 20,411 584 1,500
Cmcmnatl Ohio............ 8,804 188,247 3,089 4,216
k g Colombin, 8. Carolma %%g %g%g% ]1%2 78
Greenwood )
W@IIM ) Memphis, ¥ TKNNKSKRt.. 1576 413120 7,133 49,030
11 1sM Nashville, 161 20,788 130 19
om *3 B2 beto®%! > | * o Hrmihaiii, Texas....... 42 63,209 050  2.41S
. N SO Daliae. 103 1,03 100  1.040
ilH P f Houston, n 5,997 1,028,019 0,737 20,026
' .
¥ f | I Total. 31 towns........... 22,707 3,531,193 45,981 209,770
Market, DA 11,V VKU’FS .«¥> SALES OF Ell mils FOR EACH MONTH.
Range and
Total Sales. May. June, July. August, j September. October. Xosember, | December, [ January. February,
Firmer, AV’ ge 8*03 AV’ ge 8*04 AVgo.. 8*01 AV’ ge 8*Ol'Av ge 7*45 Av’ge.. 7*3QAv ge 7*20) AV gr., 7*20 Av'ge., 7*24 Av’ge.. - AvTge
3.000 11,300 13,000 8,000 100 2,000 0,8 900 7,900 2,000 T ...

Movement to May 8, 1806.

9
7*10a 800 8*00® 8*06 7*99® 8*0(1 7*08® 8*03 7*98® 8*04 7*43®7%40 7*28® 7*31 7*19® 7%21 T*10# 721 7 24® 7*25

Steady,

8*00- 801 8+*02- 8*0:
Buooyant Av'ge,. 808 Av'ge.- 8*12 Avge 72(3)’(‘)00 Avge3

8*00

801 7*99-

8*00!

7*43-7 44 7*38- 7*30; 7*20—7*21
8*07 At %e 7 50 Av' gge 7*40 Av'ge,. 7*24
300

12,400

72041 a IS 8*02@JMPl6 8*04® 8*1$ 8*01® 8%13 8*01® 8*13 7*44* 7*05 7*30® 7*4V 7%21* 7*30
8*14- 8*15 8*17- H*18 8*12- 8*13 8*12— 8*13 7*83—7*84j 7*44- T7*46. 7*39- 7*30

Steady.
Dearer

Irregular.
Firmer.

Lower,
Lower.

Lower.
100,000

721» 814 8*05® 8*11 80S* 8*14
9*07- 9*08 8*08- 8*09

Easy.
890,000

39,711,200

Av’ge., 8*18 Avge
g 1300 13,0

7.584"8%0 84138 8720 8178 908 8*11® 8%20 8*12¥ 8*19; 7*62® 7*70 7*43® 0 7730 Pag 730%”

[8%13- HI1 8%18- 810 8+12- 8*13 8*13- 8*14 7*04- 7*65 7*45- 7*4(l 7%33- 7*34 7*33— 7 34 7*34- 7*35 7%37-

Av'ge, 8112 Avige. 7502 Av'ge.. THATAV'ge, 7433 AV'ge. TH3L AV'ge
00 000 10, 000

187,400 0,2
7'27 a 8-21 8*0(l® 8*18 8 09® H*’Zl 8*0(1® 8*17 8:07@ SHl® 7*57®
8*13- 8*14 8*18- 8*17 8*11- 8*12 8*13- 8*14 7*01-

Avige, 9412 AV'ge,.
87.000 2,20 7,
7288 15 84088 0914 8114 8415 84076 8912 8078 8914 7%688- 7501

8*11- 8*12 8-12—

Av'ge,. 8*07 Av'ge,. 8*11 Av’ge 8*08 AV’
g g7400 g g

38,500
8*10

0,133,300

77,700
8*13

1,137,100

8122 AV
8114 Avge,

813 Av'ge,.
200 8,

8*11 Av'go,
700

8:09 Av'ge .
100 40,

00,300

8*09- 8*10* 8*11- -

5,0

08? %ll

89,700
9*08

708,000

33,000

305(.%)0

13,191,100

ge11 AVge,

8*11 Av'ge.
000 2,

8*00® > l 4,

>

12,000

; 7*58- 7*00
e,. 810iAVge, 7*57,Av’ge- 7*88 AV’ ge 7*26 Av' gle 7*24 Av’ ge 7*87 AVge T7*38
3.900 7,000 17,0 3,700 2,000

7*54® 701 7*35@ 7 41 7*23® 7*29 7*21®—r*27 7%24® 7*30 7*29® 7*34
8%08- 909 7*54- 7%B5 7*34- 7*35 7*22- 7*23, 7*21- 7*22 T7*24- 7*26. 7*26- 7*29

e

249,400

300

. 1,004,000 I 503,900 458,000

n AV'go.. S'16 Av'ge,. 7*07 Av'ge.. T*47 AV’ Ce. 7*34Av e 7*% &
Off)d 45 400 0,700 ggz 9 9% —g

7%30 7*31- 7*32 7*35-

29,100
7*29

112,800

7*33 Av'ge.
0,400 1,7

707 7*879 7%47 7%27® 7*37, 7*27# 7*35  7*80® 7*8817*31®  7*40
7%62 7*41- 7%42 7*29- 7*307*20-

7*58 Av
200

7,400
7*34

8,800

» -
7*2(1- 7*28;

7*34Av g6 7’37 Avige,.
D5 7306 138 7ase *Fes —

1

9
7%39 7*40-
7*38 AV ge,
00

* " 7%40

7*30 7*38- 7*40

we

This Since
ek. Sept.1,'94.
23 19,279

Movement to May 10, 1895.

Receipts,

225 143,456
50 00

3 121,498
32,5
100 78,605
288 165,394
748 207,834
50 63,992
25 09,435
70 85,481
75 10,393
207 117,004
129 10,117
20 42,819
189 14,020
174 64,873

5,

24,326
173 34,030
4371 370,001
473 33,304
57 16,090
1,946 580.262
2,498 59,974
251 119,756

68 73

123,

314 5,500,573

7*40
100

400

ShTI%m S Stock
week. May 10.
21 1,006
11G 3,073
100 735
600
899 10,753
76 2,106
194 1,800
6 5,257
822 14,308
381 ,568
48 1,259
200 358
11 958
1,62*2 6,355
311 154
ioo 770
1,581 013
1,479 1,274
169 1,234
398 599
6,910 39,882
346
271 1,94*%2
4,804 10,219
473 ...
57 145
7,209 24.058
3,452 43
850 3.7SS
215 78
7,964 8,574
40,739 148,553
EESB«
iftl]
|
3 1
ip'Kfc

isssfi
1S g > «'<

Eu

it
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

| CLOSING gn ITITIONS FOR MIDDLING COTTON ON—

May 8. Satur. Mon. Tues.  Wednes. Thurs. Fri.
Galveston. 7% 713,8 77e 7% 77a 77a
New Orleans 7=s 7% 18 734 734 7k 7k
Mobile.......... % 7Kj "2 7=8 7=8 7=8
Savannah.. 71510 71110 7% % 7k 7K
Charleston.. 713 7kl 7ki 7k! 7k! 7=8
W ilmington. 7% 7k 7m 77 7k 7k
Norfolk..... 7k 7 316 7loie g'sie g%:le 710]a
Boston..... 83 a 814 3s a 83a
Baltimore. . 84 8h 83s 838 8% 8%
Philadelphia 8*3 8»10 8=8 8=8 8=8 S»16
Augusta....... 778 8 8 8 8 8
Memphis__  7ki 7»n 791 7916 7V 79.6
St. Louis__ 758 7=8 7"10 7'lie 7' 18 7 he
Houston___ 7k 7% 17s 778 17 778
Cincinnati.. 734 7% 73t 7k 7k 7k
Louisville..- 7% 7% >4 7k Tk 778

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta... 74s  Eufaula......... 7=8 7»16
Charlotte. 7k Little Rock___ 714 7=8
Columbus, . 7k, Montgomery 7=8
Columbus. Miss 7=16 Nashville.... 7=8

Receipts from the Plantations.—The following table
Indicates the actual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that partof the crop which
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St'k at Interior Towns. Rec’ptsfrom PlanVns.
1894. 1895. 1896. 1894. 1895. 1896. 1894. 1895.  1896.

54179 116,767 60,202 245,342 275.916 293.982 33.655 68.751 37,690
63,867 93.523 57,987 818.173 247,849 280.927 36,698 65.456 44,912
47,903 80,617 40.076 203,041 212,773 263.609 32.771 45541 22.758
44,394 69.965 54.666 184,945 186,641 247,104 26,298 43,833 38.161
58.823 ,£6.937 39.828 170,936 165,978 233,014 24,814 36,274 25.768
27.850 41,900 37,331 155,917 148.553 209,770 12.831 24.475 14,057

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1. 1895, are 5,339.852 bales; in
1891-95 were 7,778,484 bales; in 1893-94 were 5,817,843 bales.

2.—That although the receipts at the outports the past week
were 37,331 bales, the actual movement from plantations was
only 14,057 bales, the balance oeing taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 24.475 bales and for 1894 they were
13,831 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 8.
and since Sept. 1in the last two years are as follows.

1895-96. 1894-95.
May 8. i i
Since Since
Week. gept. 1. Week. gept. 1.
Skipped—
Via St. Loui 8,761 507,825 6,910 890,802
Via Cairo..... 2,215 228,671 2,019 322,133
Via Parker City 260 17,169 375 34,400
Via Evansville. 1,681 3.770
Via Louisville... 1,092 124,839 1,997 180,945
Via Cincinnati. 2,584 94,467 2,797 170,827
Viaother routes, &c 1,291 88,328 1,657 110,466
Total gross overland............... 16,233 1,062,980 15,695 1,743,343
Deductshipments—
Overland to N. Y., Boston, &c.. 3,198 257,700 12,126 523,470
Between inteiior towns... 15 3,359 *586 29,933
Inland, &c,, from South.... 1,217 46,470 2,068 69,443
Total to be deducted............... 4,430 307,529 14,780 622,846
Leaving total net overland*.. 11,803 755,4511 915 1,120,497

‘Decrease during week.

The foregoing shows that the week’s net overland movement
this year has been 11,803 bales, against 915 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits a falling off from a year ago of 365,043 bales.

. i 1895-96. 1894-95.
In Sight a}(nd Spinners' s
Takings. ince Since

Week.  gept. 1. Week. sSept.” 1.
Receipts at ports to May 8.. 37,331 5,052,782 41,900 7,687,266
Net overland to May 8 .. 11,803 755,451 915 1,120,497
Southern consumption t 17,000 685,000 13,000 606,000
Total marketed 66,134 6,493.233 55,815 9,413,763
Interior stocks In excess *23,274 177,070 *17,425 91,218

Cameinto sight during week. 42,860 38,390
Total In sight May 8.....ccc.c..e 6 070,303 9,504,981

North’n spinners tak’es to May 8.. 21,806 1,455,785

*Including movementby rail to Canada.

It will be seen by the above that there has come into sight
during the week 13,830 bales, against 38,390 bales for the
same week of 1895, and that the decrease in amount in sight
to-night as compared with last year is 3,334.078 bales.

11,429 2,003,517
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W ea'ihek Repo ts by Telegraph—Our telegraphic ad-
dicts from the South this evening are in the main of a
favorable character. Rain has fallen in many localities where

needed and has been of much benefit. In Texas, however,
there has been but little moisture, and rain is particularly
needed in the northwestern portion of the Scats. Thitem-

Dtratuie has been satisfactory. Planting has been completed
in most sections and cotton is e lining up well as a rule.
Some damage by insects is reported from Southwest Texas,

Galveston, Texas.—W here rain has fallen the past week in
Texas it has been of great benefit to growing crops, but more
rain is needed in northwesterp districts. Some re-planting
has been done. Injury to cotton has resulted io Southwest
Texas fro n various insects; otherwise the crop is doing fairly
well.  Dry here all the week. The thermometer has averaged
68. the highest being 76 and the lowest 61.

Palestine. Texas.—We have had rain on one dcy of the
week, the rainfall reaching eight hundredths of an inch. The
ihermometer has averaged 75, ranging from 64 to 86.

Huntsville, Texas.—There has been only a trace of rain dur-
ing the week. The thermometer has ranged from 66 to 88,
averaging 77.

Dallas. Texas.—We have had rain on one day of the week,
beneficial to crops, the rainfall reaching eight hundredths of
an inch. Average thermometer 76, highpst 90, lowest 63.

San Antonio, Texas.—We have had rain on one day during
the week, the precipitation being one buodrsdth of an inch.
The thermometer has averaged 78, the highest being 90
and the lowest 64.

Luting, Texas —We have had but a trace of rain the past
week. The thermometer has averaged 81, ranging from 66
to 96.

Columbia, Texas.—There has been but a trace of rain the
past week. The thermometer has ranged from 64 to 83,
averaging 73.

Cuero, Texas.—Rain has fallen on two days of the week, to
the extent of ten hundredths of an inch. Average thermom-
eter 7?. highest 90 and lowest 64.

Brenham, Texas.—there has been rain on one day during
mhe week, the precipitation reaching six nun tredchs of an
inch. The thermometer has averaged 75, the bignes, being
86 and the lovves* 64.

Fort Worth, Texas —It has rained on one dav of the week,
the precipitati n having been two hundredths of an inch.
The thermometer bas ranged from 60 to 87, averaging 74.

Weatherford, Texas—We have had no rain during the
week. Average thermometer 73, highest 89, lowest 58.

Temple, Texas.—Rain ‘as fallen during the week, but too
ligh.lv. to measure. The thermometer has averaged 79,
ranging from 64 to 94.

Few Orleans. Louisiana.—Rain has fallen on three days of
the week, to the extent of thirty-nine hundredths of an inch.
The thermometer has averaged 76.

Shreveport. Louisiana.—The week’s rainfall bas been one
inch ai d tine hundredths, on three deys. The thermometer
has averaged 73. ranging from 61 to 89.

Columbus, Mississippi.—We have had rain on four days
during ihe wiek, the precipitation reaching one inch and
eighty-five hundredths of an inch. Crops are getling grassy
as a result of too much rain. The therm jmeter bas ranged
from 60 to 90, averaging 73.

Leland. Mississippi.—Rainfall for the week fifty hundredths
of an inch. Average thermometer 70'4, hignest 83 and low-
est 57.

Vicksburg, Mississippi.—We have had rain on one dav of
ihe week, the precipitation reaching forty-seven hundredths
of an inch. The thermometer has averaged 75. the highest
being 90 and the lowest 63.

Little Rock, Arkansas.— Tbe week’s rainfall has been two
hundredths of an inch, on one day. The thermometer has
averaged 73. ranging from 58 to 90.

Helena, Arkansas —Crops are flourishing. We have had
rain on two d ys during the week, the precipitation reaching
one inch and *metv seven hundredths. Tne thermometer lias
ranged from 58 to 88, averaging 717.

Memphis, Tennessee.— It has been dry here all the week, but
there have been local showers in the neighborhood. Rain is
desirable, but the genera! outlook is go id. Average ther-
mometer 73-S. highest 89-7 and lowest 57°S

Nashville, Tennessee —It bas rained on two da-s of the
week, the precipitation reaching thirty-six hundredths of an
inch. The thermometer has averaged 71, the highest being
86 arid the lowest 56.

Mobile, Alabama.—Reports indicate excell mt weather and
good stands of cotton. There has been rain on four days of
the week, to the extent of eighty hu dredths of an inch. The
thermometer has averaged 74, ranging from 63 to 89.

Montgomery, Alabama —All crops are doing splendidly ;
could not do better. It rained on four days during the early
part of the week, but the latter portion has been bright and

warm. The rainfall reached one inch and fourteen hun-
dredths. fhe thermometer has ranged from 63 to 83, aver-
aging 73.

Selma, Alabama.—Telegram not received.



May 9, 1886}

Madmm, Florida.—Planting has been completed and the
acreage is estimated at from 15 to 20 per cent greater than
last year. Itahas rained on two days of the week, the rain-
fall reaching three inches and ten hundredths. The ther-
mometer has averaged 78, the highest being 87 and the low-
est 58.

Columbus, Georgia.—We have had rain on three days of the
week, the rainfall reaching one inch and seven hundredths.
The thermometer has averaged 73, ranging fron 63 to 86.

Savannah, Georgia.—There has been rain on five lays of
the week, the rainfall reaching three inches. The thermom-
eter has ranged from 63 to S3, averaging 72.

Augusta, Georgia,—W e have had rain on four days of the
week, the rainfal reachin%two inches and three hundredths.
Average thermmeter 72. highest 86, lowest 63.

Charleston, South Carolina.—It has rained on three days of
the week, the ﬂrecipkation reaching twenty-three hundredths
of an inch. The thermometer has average! 73, ranging front
63 to 78.

Stateburg, South Carolina.—Telegram not received.

Greenwood. South Carolina.—Rates have helped all crops a
great deal. Bain has fallen an three days of the week, to the
extent of ninety-eight hundredths <fan inch. Average ther-
mometer 66, highest 92 and lowest 50.

WUstm, North Carolina,—There has been rain on two days
during the week, the pr-eipitation reaching fifty seven hun-
dredths of ao inch. The thermometer has averaged 72, the
hi%hest being 84 and the lowest 51.

he following statement we have also received by telegraph,

showin% the height of the rivers at the points named at
8 o'clock May 7, 1896, and May 9, 1893.
May 7, *96. May 9. '95.
New Orleans g FeL
l\f/Iemp}“s... - 132 9_?
Shrevepoit : £
|cﬁsl§ﬁrg_ 26-7 1%8

Jcte Burrs, JBaoGISO, &c.—There has bten practically no
business in jute bagging during the week under review, but
prices are as iut quoted, viz., 37jr. for Ibs,, 4}>. for 3
Ibs, and 4*£o. for standard grades in a j >bbing way. Car-
load lota of standard brands are quoted at 3;*: for 12* Ibs.,
dije. for 2Ibs. and 4j5£e. for 3*4 Ibs , f. 0. h. at Hew York.
Jute butts are very slow of sale on the spotat 1 1-tfto. for
paper quality and Ibjo. for mixing.

Lydia Cottov Movkmest From all Ports.-T he receipt,
andyshipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 7,

»i«iut Kscstrrs t)» sitiraaxrv ro» iur* rasa*.

SMpmtmi*this >*k  Ship,neah mner Sept. 1. Kneel pi*.
l«i<- 4reai M " pranti- i
S gk TOBS. Britain At Total g s‘?prlcel

4ft
. . WJtm 537,000 003.00065.000,1,792,000
*Sri 2,00026.igst 37,000 3000

.......... 88 g?é‘,888 291.000 90,000:1," (5,000

57000,43.000 34,000 32000 3081000 227000 95:000 | 453000

According to the foregoing Bombay Appears to show
a decrease compared with last year in the week's receipts of
25,000 bales and a t*er?t*e in shipments of 2,00> bat s, and
the shipments since S*pt. 1show an increm..of a) bales.
The movement at Calcutta. Malms and other India ports for
the last reported week and since the let of September, for two

ears, has been as follows. “ Other pjrts" cover Ceylon,

uttcorin, Kurrachee an | CooooadA.

ShipmmM fift the- wmk.
Omit  €onU-

Shipment* trims Scpi, |.
Ocenl

Bnlaea. nmi. Total.  gyitain. Oemlinenl  Total.
OgkiIog
%899@5" oo o e 10600 1088 5088
e B8 2% 488
I
Total atlo- 102.000 -
B 3§00 33000 1RAE 1200

_The above total* for the week show that the movement from
the portsother th»a Bombay is 3. ®0bales mor, than the same
week last year. For tha whole of India, therefore, the total
shipments since depte ubtr I, laJ», ini for the corresponding
periods of the tv >pr-mous years, are a# follows,

*STORM To souoris rso* AM, w >u .

SAipimiit* 1395-08. J 1991-95. 1803-04.

to afl;osmnrspt Ik,* j Since : TAI* ' Mince ThU | Since
- week. ~ SepL 1. week. [ Sept. 1. week.  Sept. 1,
Bombay...... 34.000 393,000: 37,00«>: 391..600 31,000: 610,000
Allother ports , 3,000; 138,000 105,000 5.000 169,000
Total mIT,000*  729.000, il.flOO 3AA060 m.omr im.mo
Alexandria Receipts axd SfiJotByr_s.—Thrqu%h arrange-
ments we have male with Mammm Davies, Bsaichi <&Co., of
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Liverpool and Alexandria, we now receive a weekly cable of
the novemenfcs of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria Boypl 1g95.08, 1394-95. 1893-94.
Reigﬁé)t# scanters*)
1 it.. . , 4, 21,000
Since Sept. 1............ 5,17§.888 4,516,888 4,800,000
This ! Since  This Since  This Since
week. \Sepl. 1. week. Sept. I. week. Sept. I*

Exparts (bales)—

)fg(ﬁve(rf)oo )_
To Contlaenti
Total Europe

bach, R o gR i, 13T5-98. 53,203

This statement shows that the recei
May 6 were 8,000 oantars and the s
13,000 bales.

Manchester Market.—Oarreportreceived by cable to-night
from Manchester states that the market is firm for both
yarns and shirtings, ia cons *ueace of American nSfj§. We
give toe prices for to-day oekiw and leave those for previous
weeks of this and last year for comparison:

1896.

5008 26,805 4868 416,368 /668 527 688
13,000 599,000 13,000;359,000 18,000 515,000
la 1894-95, 40,480 m

Et_s for the week ending
ipments bo ail Europe

1895.

84 Ibs. Shirt.'Cotrn 84 tbs. Shirt- Oqlfn
32* Cop. In ;S.. common:, Mid, 32* Cop. ings, common Hid.
_ Tutitl tnjttneiit.  j Uphis®  Twist. to finest. ~ Upidi
a A< A 8 A1A A A A 8 < A
Apr, 3 *7*9 4 4<anp 89 4(M\WHEEIHS 04®6 2 335
i ATl AL e R
“ 3492 § 4 4|\6|g asgeg wep  20ed M
Mav 4*/3444* 305 %006 2 -88
hd & «* *74?, 4m3 *0 94° :14%;13 3% *0% 2 %0 a-

Sea Island Cottos Movement.—We have received this
(Friday; evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night play 8) and since
Sept, i, 1895, the stocks to-night, and the same items for the
corresponding periods of i894-1i.5, are as follows.

1395-96. 1894-95. Stock.
Htceipu > May ». TAit Since TMt Since
week. Sept. 1. week. Sept 1. 1890. 1895
Savannah — ... 155 74,373 13. 6-1,1iS 3,783 763
inar'wstoa. Ac. 10,408 11 5,298 1.509 146
Plorlda, Ao.. 4,783 5,139 1,819 567
15ft 89,564 24 74585 7,1U 1.476

Tbe .xporia for the week ending this evening reach a total
of 655 hales, of which 590 bales were to Great Britain, 55
to Franceand 10 to Bremen, and the amount forwarded to
Horthera mills nas been 39 bales. Below are the exports
for the week and since September 1in 1895-98 and 1894-95.

Wees Ending May 8. Since Se.pl. 1,1895. Eorlh'n mils.
Bprom G F G SY Si
rom-- reat France reat: SY'nee ince
Brifn. Ac. Total pBritn i ac. Total. Week. geptl.
4'vann'h, Ac ... 10 10 11,1118 2,370 14,024 32 32,171
OtuMPthhAo 2,961 Gt 025 1,501
Florida, Ao. 3,808
Slew York.. 203 ™*55 * 848 14.037 i",303 19*240
Boston........ 297" ... 297 0, ) e 0,908
Baltimore.. 2,312 13 2,355 i
Total..... 590; 65 655 38,790 0,756 45,582 32 37,230
Total 1894 5 152 ... 152 34,422 5,512.39,934 253 34,101

A considerable portion of the Sea Island cotton shipped to
foreign (torts goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outporta, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shiomenta of Hea Island cotton for the week will be found
under the bead “ Shipping News,” on a subsequent page.

Quotations May 8 at Savannah, for Floridaa, common,
10*70,; medium fin*. 1Sc.: choice, 100,

marleeton, Carolina*, medium line, 29c.; fine, 21<®33c.;
fully fine, 253,; extra fine, 26@27c.

North Carolina Cotton CI’OB Report.—The report of
the North Carolina Agricultural Department for April, made
lpr“from returns by about one thousand c irresppndsnts, has
ollows:

The eondtthmn tar ootton-plantinr have h <mvery fivnr.ih'e, and
work in (he cotton flaMa is being MphUr pushed In ‘the morn south-
ern comities cotton Is tinning up with 1f«l ood stand. Tlio p«i-
eentsso of ootton M ag_ plants 1 this season ts'larger than last year,
ilod will for Cite wlwte Sinto average an Innreoso uttwenty to twoatv-
five P r <nt over that of 18BS. The small farmers and tenants known
ns "croppers” tire respond In for inust of the fiMroiee, largo growers
M»-/nt«tKHetl to k« >the number of acres planted tu cotton down to
ntleast what St w is lost year. More gmno and oomai'irofal tsrtM Rn
have ii. «ri sold In this state daring tinS present sprto9 Huu for several
ii-u-. wn<rh w 1sura fndlc.itloo of an_Inereased oottoa acreage. In
th-, ea-torn and central di-trfets viiiinv cO'ton and corn Is being
“chniKH'il" in several o0 unities. Coro Is looking unusually Well anil_a
‘Hie lull storm of Lis; I"rldnv did not ilo

g_crops ns was at Brit feared, A groat

itgts hoard.

to t -ropltts been planted.
near »« much damn#!! to growin

deal of complaint of the pOtato-

—
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Exchanges.—The following exchanges have been made
during the week:

Even 200 Alls', for July.

m30 pd. to exoh. 100 Nov. for Sept.
Even 2,000 Nov. for Deo.

*50 pd. to exch. 100 Sept, for Aug.

«24 pd. to exch. 2.000 Nov. for Sep. +01 pd. to exoh. 400 Aug. for June.
+82 pd. to exch. 200 Deo. for June. +30 pd. to exoh. 300 Deo. for Sept.
+82 pd. to exch. 100 Nov. for Aug. *04pd.to exch. 2,100 May for J ne.
«28 pd. to exch. 500 Deo. for Sept. m84pd. to exoh. 300 Deo. for Aug.
«10 pd. to exch. 3,000 Deo. for Oct. *12 pd. to exoh. 100 Nov. for Oot.

m03 pd. to exoh. 100 Aug. for May. 03 pd. to exoh. 800 JUIY for July.
«37 pd. to exoh. 1,500 Nov.forSept. *02pd. to exoh. 3,000 July for Aug,
«36 pd. to exoh. 500 Deo. for Sept. 51 pd. to exoh. 501 Sept, for Aug.
*68 pd. to exoh. 500 Oot. for Au?. m02 pd. to exoh. 900 May for June.
«01 pd. to exoh. 100 Aug. for July. <33 pd. to exoh. 800 Deo. for Sept.
«10 pd. to exoh. 100 Jan. for Aug. ®0l1 pd. to exoh. 100 June for Aug.
49 pd. to exoh. 500 May for Sept. 04 pd. to exoh. 1,400 M<y for J 'ne.
33 pd. to exoh. 200 Deo. for Sept. Even 1,100 June for Aug.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
55,199 bales. So far as the Southern portsare concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. W ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per Bteamer Nomadic, 1,474..
To Hull, per steamer Idaho, *2,956 -

To Manchester, per steamer Mozart

Sea Island. 93
. 72
To Breme he 501

To Hamburg, per steamer Soandia, 2

To Antwerp, per steamers St. Enoch, 503..

To Genoa, persteamer Ems, 100.....cc.cooiiiinnsicniis s
New Orteans—To Liverpool, per steamers Darien, 3,953....
Dominie. 6,938....Mira, 3,871 .

To Hamburg, per steamer Hispania, 2,201

To Rotterdam, per steamer Toledo, 100......

To Copenhagen, per steamer Xenia, 2,922.

To Genoa, per steamer Tuscan Prince, 4,123
Galveston—To0 Liverpool, per steamers Teutonia, 4,240 ...

Treasury, 9,585 13,825
BAVANNAH—To Barcelona, per steamer Fairmead, 2,721 2,721
To Genoa, per steamer Fiarmead, 450.........ccccccerveneae 450
Norfolk—To Liverpool, per steamer Barbadian, 102. 102

Boston—To Liverpool, per steamers Cestrian, 2,231

150. ..Michigan, 475. ... ,909

To Hull, per steamer Chicago, 271.. 271
Baltimore—To Havre, per steamer D . 454
To Bremen, per steamer Willehad, 2,896... 2,896
Ban Francisco—TolJapan, per steamer Gaeli 500
T O 1At s s 55,199

The particulars of these shipments, arranged in our usual
form, are as follows.

i Hull Bremen E'dam, Barce-
Liver- £Man- <KHam- A’lo'p, lona &
p tol. Chester. Havre, burg. <& Genoa Japan. Total
New York. 1,474 3,349 72 701 1,263 100 .. . 6,964
N.Orleans. 14,762 .. 2,200 3,022 4,123 . ,
Galveston.. 8 s
Savannah.. 3,171
Norfolk.... 102
Boston........ 3,180
Baltimore.. 3,350
San Fran.. 500
Total.... 33,072 3,620 526 5.797 4,290 7,394 500 55,199

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To0 Liverpool—May 1—Steamer
801 ...May 2—Steamer Paulina, 4,812
Texas City—To Liverpool—May 1—Steamer Teutonia (additional;, 159.
New Orteans—To Liverpool—May 2—Steamer Co3ta Rican. *2,723....
5A2¥94—Steamer Capella, 3,27J....May 7—Steamer Governor,

To Havre—May 2 —Stminer CDrdoba, 5,399
Sardinian Prinoe, 3,70L
To Brem ea—Mm/ 4—Steamer York, 3.2 11.
To Hamburg—Mty 4—Steamer York, 9L9.
To Antwerp -May 6 —Steamer Sardinian Prinoe, 1,023.
Mobile -T o Liverpool—Mav *2—Steamer H ~per, 4,424.
Savannah—To Bremen—May 4—Steamer Glenmorven, 4,037 upla id
and 10 8ea Island.
To Hamburg—May 4—Steamer Gienmorveu, 650.
Newport News —Co Liverpool—Mav 2 —Steamer Rappahauuook, 310.
Boston—To Liverpool—May 5—Steamers Corlinthia, 179; Philadelph-
ian. 556; Sachem, 314.
To HuU—Map 4 —Steamer Martelio, 5 >
To Yarmouth—May 1—Steamer Yarmouth, 5) ...Miv 5—Steiner
Yarmouth, 50.
Baltimore—To Liverpool—April 29—8teamer Ulatermore, 1,030.
To Bremea—May 6 -Steamer Hoheustauffea. 95j.
To Antwerp -May 2—Steam r Stor u Xing. 3V). .
Philadelphia-To Liverpool—May i—Steamer Pannlaid, 22.
To Antwerp—May 4 —Steamer Penusylvaaia, 10J.

Cotton freights the past week have been as follows.

Teutonia (additional),

....May 6—Steamer

Satur.  Mon. Tues. Wednes. Thurs. Fri.
Liverpool, paidi... 116 lie xie 116 584 564
Do asked.d s33 S32 332 .
251 228.-25t 221fl-25i 22V 25* 25t 25t
Dunkirk.
Bremen, asked..e 201 19t 191 19f 19t 19t
Do c
. C 221 22t 22t 22t 22i 221
Do ... C.
Amsterdam .C. 191 27%t 27ist 27Lj1 27%' 27»«i
Beval, v. Hamb d. 341 341 34t 31t 34t 34*
Do v. Hull...if. B2 BSI B2 B32 B32
Baroetona. d.
Genoa. d 27t 271 27t 271 271 27i
Trieste, May 15.if. 53 9ai 9 e 94 984
ANtWerp.......... d S32 332 332 332 S32
Ghent,v.Antw’p.d 74 *g % % *g %

t Gentsnetper 100 Ibs.
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Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port.

Apr. 17 Apr. 24 Mayl. May 8.

Ssles of the week............ bales. 47.000 53.000 49.000 68,000
Of whlobexporters took ... 800 1,700 900 800
Of whlohspeculators took .. 100 800 200 900
41.000 47.000 44.000 56.000

Actualexport 8,000 3,000 7,00 6,000
Forwarded...... 67.000 61.000 64.000 63.000
rotaletook—Estimated. 1,157,000 1,161,000 1,142,000 1,112,000
Of whioh American—Estim’d 983.000 993,000 972.000 950.000
totalimportoftke week..... 86.000 68,000  52.000 39.000
Of wkiok Amerioan.. 72.000 63.000 39.000 36.000
>mountafloat 119.000 95.000 106.000 106.000
Of whlok American.. 98.000 75.000 95.000 95.000

The tone of the Liverpool market for spotsand futures each
day of the week ending May 8 and the daily closing prices
of spot cotton, have been as follows.

Spot, Saturday Monday. Tuesday. Wed'day. Tkursd’y. Friday.
Fair
1!\£§r";etm% Steady.  Harden's. bysiness g00d  Easier. goood
oing.
Mid.Upl’ds. 41332 41332 47ie 41532 41532 4"ia
Bales 7,000 10,000 10,000 12,000 15,000 12,000
8peo. &exp. 500 500 500 1,000 1,000 500
Futures. Steady at Steady at 3teady at
M arket eady a eady at 3teady a
: Steady.  Steady. 2-64’ad-  1-64 de- artiall Steady.
1:45 p, M% eady eady vance. clineAe I3-64 ad\y. Y
Market, ? Y Barel uiet and
4P M A Steady. Steady. stegryA steadyy. Qsteady. Steady.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Low Middling
lause, unless otherwise stated.
The prices are given in pence and QAth. Thus: 3 63 means
3 63-64d., and 4 01 means 4 1-64d.
Satur. Mon. Tues. Wed. Tliurs. Fri.
May 2 to
May 8. 1212 1 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4
PM.P.M.P.M.P.M P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.
d d d d d d d d d d d d
May ... 419420420420423421424422422421420421
May-June... 4 18 419 4 18 4 194 22 422 422 421 421 4204 19 420
June-July.. 4 16 416 416 4 17420420 420419419 41S 417 418
July-Aug... 4154 154154164 1S 419419 418 418 417 4 16 4 17
Aug.-Sept... 411412 411 412 415416416 415415414 413 4 14
Sept.-Oct... 403 404 404 404 407 409409408 408407406407
Oot.-Nov ... 361 362 362363402403403402402401400400
Nov.-Dee... 393 60 360 361 363 401 401 363363362361 362
Deo.-Jan... 359 360360361 3634014013 63,363362361362
Jau-.Feb ... 359 360360361 400401402400400362362362
'F\:AebI-IM:rc_lli.. 360361361362401402403401|401 363363363
oll.-April..

BREADSTUFFS.
Friday, May 8, 1896.

Early in the week there was an extremely dull and uninter -
eating market. On Wednesday, however, mills weakened 5ce
per bbl. on spring patents and 10c. per hbl. on other grades>
resulting in a fairly large business. Yesterday, however,
despite the upward turn to wheat values, business was again
quiet, as buyers appeared satisfied for the present. Rye flour
has had very little call but prices have been unchanged, and
steady; com meal has received a limited amount of attention
at unchanged values. To day the market for wheat flour was
quiet and easy.

Daring the first half of the week the speculative dealings
in the market for wheat futures were quiet, and prices de-
clined under more favorable crop advices from the North-
west and tame foreign advices, which prompted liquidating
sales by “longs." Subsequently, however, advices received
from the Southwest reported serious damage to the growing
crop by insects, and rains were again reported in the
Northwest, which stimulated an active demand from “shorts™
to cover contracts, and prices advanced rather sharply.
In the spot market shippers have been moderate buyers
and price- have followed futures. The sales yesterday in-
cluded No. 3 Northern at %c. over July f. o. b. afloat. No. 2
red winter was quoted nominilly at 53”~c. over May f. 0. b.
all >at. To day the market was stronger during early 'Change
on further reports of crop damage in the Southwest by in-
sects, but subsequently active selling by “ longs” to realize
profits caused the improvement to be lost. The spot market
was dull, not a transaction having been reported. No. 1lhard
was quoted at 3Jgc. over May f. 0. b. afloat and No. 1 North-
ern at 2@3J”o0. over May f. o. b. afloat.

DAILT CLOSING PSICES OP NO. Z BBD WINTER WHEAT.

Sat. Mon. Vues. Wed.. Thurs Fri.
Hay delivery... 0. 68% 688s 69 69% 70 6938
Juno delivery.. .0. 63% 63% 69 69% 70% 69%
July deliveléjy..._ .0. 69 63% 69 69% 70% 69=3
September delivery........0. 69% 6858 69% 69% 70% 699,
Deoember delivery. .0. 709, 704 709, 709, 72 71%

There has been slightly more animation to the speculative
dealings in the market for Indian com futures, but early in
the week prices made fractional declines in sympathy with
tke weakness of wheat, but yesterday there was an advance
on general buying, stimulated by a decreasing movement of
the crop and in sympathy with the rise in wheat. In the spot
market shippers have been fairly large buyers at about steady
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prices. The business transacted yesterday included No. 2
mixed at 35?4@35>*c. m elevator. No. 2 white at 38c. in
elevator, steamer yellow at 35>]c. in elevator and rejected at
34c. To-day the market was moderauvely active but the
close was lower in sympathy with the decline in wheat. The
spot market was quiet. The sales included steamer mixed at
363'c. delivered. No. 8 mixed at delivered and No. 2
white at 38c. delivered.

daelt onoatsa eat jk* or »0. 2 mixed ooss.

Sat. Man.  Tites \éVfD(} Tgéjops &

May delivery. .0 35% 31% 31% (] () 35%
Jul))/l deliver% 8 36 35% 35% 35% 38% 36

ust delivery . 3«3*  36% 36 36%  36% 36%

September d«UV.T 0 37% 36% 35% 36% 37% 37%

Oats for future delivery have been moderately active and
prices have steadily advanced on general buying, stimulated
by a decreased movement of the crop and a continued de-
mand front shippers for supplies. In the spot market busi-
ness has been fairly active, as shippers have continued buy-
ers and prices have ruled steady. The sales yesterday in-
cluded No. 2 mixed at 23c, in elevator, No. 2 white at 26c. in
elevator and white clipped at 2*t£@28c. f. 0. b. afloat To-
day the market was quiet and slightly easier with other
grains. The spot market was fairly active. The sales in-
cluded No. 2 mixed at 24;ac. in elevator and No, 2 white at
26¢. in elevator.

oaartt obosiso pbioes 0r SO. 2 mixed oats.

. Sat. Stan. Tat*. Wed, Tkttrt yv,.
May delivery.... 23% 23s 24% 24% 21% 21%
July delivery.... 23% 21 21% 21% 21% 24%

Shippers have been fairly large buyers of feedtag grades of
barley for forward shipment from the West at firm prices.
Rye has been quiet.

The following are closing quotations:

FLOCK

15 Potent, Wafer.........*3 75.as3 90
| 30 City mill* extra--——- 410
2 00 Bye Beer,agperiln*.. 3 15a 290
2 95 Buckwheat floor..... o
...... ?? 35 Coro meat—
3

Straights. » , * 0. -

Patent, spring, ..... SOW - Braiily*la<*........ B

{Wheatnear la sacks sells at price- below th>»« for lam til
UKASE,

W heat- e. Corn, per hash— 0. 0
Spring, per b m 71 W-«fn mixed 35 9 3*
Bed winter No. 74%9 76 No. 2 mixed........ 33%9 37
Red winter.. 70 - 77 WeHero yello 3d si
W hite.. Western W hite.... 38 40

Oats—Mixed,perbn 23%« 23%

White....... cocoveennee. 23% 9 34% per bush. 45 18
00.2 mixed 21%9 28% _State agﬂ Jarxef.. 47%
So. 2 white 2d « 27 Barter em, ... 40 13
Fo.tin® . 37 39
Per ether table* »*«ollv given here nee *a«e S35.
THE DRY GOODS TRADE.
New York, Friday, P. M., May 9, 1890.

The largest auction *»ie of silk rJo*>oo#ever held whs con-
ducted on Wednesday, nearly 126*10 carton* being disposed
of. There was a large attendant-,-, good competition and a
satisfactory average of price* was realised In the regular
market there have been few material changes in general eon
ditions. Buyers bare been in fair attendant* and mail or-
ders up to the average. Goods coming immediately under
the it finer re of the market for cotton, such as brown sheet-
ing* and drills and print cloths, show the it.iluetice of higher
price* for raw material, tellers are more reserved and price#
bare in some quarters an upward tendency. Print cloths, in
spite of heavy stock* and an indifferent demand, have ad-
vanced 1-16c¢. per yard. Stocks of -heeling* and drills are
generally in good shape now, a condition due mainly to the
operations of exporters. Cotton dress fabric* disclose fin ir-
regular market, without activity in any direction. In the
woolen goods department* flannels have improved occarioa-
ally on opening price#. Men’'s-weir good* In heavy-weight#
continue dull, but some stocks of ligbt-weight# for immediate
nae bring rather better prices. Failures of clothier# of
woolen manufacturer* and of woolLmerchants have been re-
ported during the week, but collections are generally stated
& bettor than expected.

Domestic Cotton Goods—The exports of cotton good#
from this port for the week ending May 4 were 2751
packages, valued at $113,694. their destination being to the
point# specified in the taolea below:

1898. 1895.
S*w Y ou TO M*r 4. . )
Week. Since Jan. 1. Week Sincelan, I.

S ttti Britain 28 786 43 2.029
Other European 7 1,232 36 1,115
China.... 1,100 31,107 i 53 11,839
iBlia.. 2,450 1 2,815
Arab}# 6.571 i 2,290 8,720
Africa... M3 5.472 — 2,%)16
West indie*. 351 1,137 553 .661
Mexico,..,.... 61 1.071 24 1,18#
Central America,....... . 72 .2,945 | m 3,776
South An}«Tif5a,*— 2m iH.cm mi 18.911
Otner CroatrU#,....cccoeeenene 42 1,170 130 2,06 >
Total i 2*751 72,392 : 4,too 81,820
China, via VAncrnwr* 13,307 7,800
Total..........» 2,751 1 85,899 i 1,103 69,020

’Pram New i-.nd;ﬁ;'t"'rﬁt"i'i‘points direct
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Thu value of the New York exports for the year has

been 18,315,499 in 1896 against $3,817,475 in 1895.

I The general demand for brown sheetings and drills con-
tinues moderate, but some good sales have bsen reported to
exporters and converters, and the tone is generally firmer,

jwith less irregularity in prices. Brown ducks and osnaburgs
are in quiet request’but steady on current bases. There has
been more bidding for than business in denims: as with cur-
tailed stocks sellers refuse to mike con sessions, the general
demand is moderate. Ticks are quiet and unchanged, as are
checks and stripes, plaids, cheviots, etc. The better grades of
bleached cottons show little imorovement in demand and are
irregular in price, but low grades are firmer and occasionally
J*c. higher, in sympathy with print cloths. Kid-finished
cambrics quiet but firm. Wide sheetings are irregular,
with some fair-sized sales reported at lower prices than a
week ago. Cotton flannels and blankets in fair request.
Fancy prints are irregular, with about an average amount of
business passing. Other regular prints dull at first hands and
mostly easy to buy. Staple ginghams in moderate request
but dress styles neglected. A limited business in print cloths
has been sufficient. with the assistance of the advance in raw
cotton, to put extras up 1-16.. to 29-16c. Odd goods firm
with fair salts and occasionally I-16c, dearer.

i . 1896. 1895. 1894, 1893.
Stock of Print OloUit— Mat/2. )(av 4. May 5. May G.
At Providence, 84 squares. 251,000 130.000 222,000 58,000
At Pall River, 64 squares.. 840,000 6,000 394,000,
At Fail River, odd sizes_ 530,000 73,000 104,000s '7,000
Total stock (piece#)__ 1,624,000 209,000 720,000 135,000

Wools:- Goods—Business in heavy-weight woolens and
worsteds for men’s wear ia still conducted on cautious lines.
Buyers who are in the market confine their operations to
limited quantities, chiefly in fancy woolen and worsted makeB,
and are doing very little in piece-dyed or staple lines, such aa
Clay worsteds or tunnel suitings. The price situation on
heavy goods is without material change, stocks being kept
down by the decreased production. In light-weights for im-
mediate use some sellers report advances of S/c., owing to
the limited supply of desirable goods. The demand for over-
coatings has again been light, without change in prices.
Cloaking- sell fairly in small quantities. Plain dress goods
are inactive and easy in price and the demand for fancies
shows some falung off this week, Flannels have a firmer
tendency,« 1th occasional advances of 2! j to 5 per cent reported
on lines sold up. Blankets quiet at previous prices.

Foreign Dry Goods.—Importers are generally dissatisfied
with the volume of business secured for fall in dress goods,
silks and hosiery and underwear, orders coming forward
indifferently in "an irregular market. In seasonable goods
busiin -a 1Ims been of a perfunctory character trad prices are
very irregular.

Importation* aml W *r#licin* WUIMIraiv.il* of OrytSooU*

The importation# and warehouse withdrawal# of dry good#
at this port for the week ending May 7. 1898, and since
January i, 189, and for the corresponding periods of lost
year are &# follow.:
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TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of tbe
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Kailway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub
scriber of the Chronicle.

TEEMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars i 1 Europe, which in both
cases includes postage.

Terms of Advertising— Per iocli space.)

ONetime — s e $3 50 I Tnr  Montlis 513 times)..$25 00
One Month 4 times).. 11 00 Six onths 6 times).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

fThe abeve terms for one month and anward are for standing cards.

Tbe purpose of tliis State and City Department
is to famish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and cirrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department-,” we expect
to briDg down weekly the information contained in the
State and City Supplfment to as near the currentdate as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

Newton. Mass.—Debt Report.—In correction of an error re-
garding the total debt of Newton, Mass., as given in our
State and City Supplement of April, 1896, we print the
following extract from a letter received this week from Hon.
Henry E. Cobb, Mayor of Newton.

“ Thbe gros indebtedness of our city on January 1 was :
$1,885,000 Washington St. widen-
151,187 iNG .o . $300,000
1.019,000 Firedebt. 11,500
242,826 Boulevard.. 360,000
135,000 Miscellaneo 63,800
Total.... ...$1,168,361

“The sinking fund held at that time to offset this indebted-
ness was $772,528 84, leaving a net bonded indebtedness of
$3,396.089 16.

“ Since that time the only increase in our bond indebted-
ness has been $200,000 on the Washington Street widening,
which is nearly offset by the accumulations of our sinking
fund.”

Corrected by means of the above, the paragraph in our
Supplement showing Newton’s total debt, &c., should read
as follows :

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
shows Newton’s total municipal debt, tbe water debt, the sinking funds,
and the netdebt, on tho first of January of each of the last four years.

1896. 1895. 1894. 1893.
Municipal debt... $2,283,613 $1,615,063 $1,030,326 $886,900
W ater debt 1,885,000 1,825,000 1,750,000 1,700,000
_ Total debt.... ..$4,168,613 $3,440,063 $2,780,326 $2,586,900
Binkingftmd . 772,524 57,687 577,416 480,134
Netdebtan. 1...$3,396,089 $2,782,376 $2,202,910 $2,106,766
W e wish to state that the Newton debt report as printed in

our State and City Supplement of April, 1896, was sent to
the financial officer of that city for correction about January
1, 1896. On receiving no reply, a second and more urgent
letter was sent about two months later, and again no answer
whatever was received. Just before going to press with our
last State and City Supplement we supplied the Newton
debt figures for January, 1896, from a condensed newspaper
report of Mayor Cobb’s inaugural address. Such reports are
often inaccurate, and it is only after we have failed repeatedly

to obtain direct information that we allow them to be used in
our work.
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New fork State Laws.—A bill has recently been passed by
the Legislature of this State making the securities issued by
Newark, N. J., and Springfield, Mass., legal investments for
tbe New York State savings banks. The bill is now in the
hands of Governor Morton for his signature.

Bond Proposals and Negotiations. - We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds offered aad to be offered for
sale.

Atlantic Highlands, N. J.—Bonds Authorized.—Five per
cent improvement bonds of this borough to the amount of
$15,000 will soon be issued. They will be dated May 15, 1896,
and will mature May 15, 1906. interest will be payable semi-
annually on May 15 and November 15, both principal and
interest to be payable at the Atlantic Highlands National
Bank.

Barre, Vt.—Bond Offering.—Bids will be received until
7p.m.of May 12 for $45,000 of 4 per cent couDon refunding
bonds, due in three instalments of $15,000 each upon May 1in
1896, 1911 and 1916.

Blanchester, Ohio.—Bond Election.—An election will be
held to-day on issuing $30,000 of water-works and electric-
light bonds.

Brockton, Mass. -Bond Sale.—It is reported that on May
1, 1896, the city of Brockton sold $25,000 of 4 per cent water
bonds to Webster F. Putoam & Co., at 106'80. Thirteen bids
in all were received, ranging from 106'80 to 103°398. The
loan is dated Mav 1, 1896, interest is payable semi-annually
on May 1 and November 1, and the principal will mature
May 1, 1926.

Brnnswick, Me.—Bond Offering.— Proposals will be re-
ceived until May 15. 1896, by J. W. Fisher, Treasurer, for the
purchase of $18,000 of sewer bond3, to be dated July 1,1896,
and to mature at the rate of $1,000 yearly from 191J to 1927,
both inclusive. Interest at tbe rate of 4 per cent will be
payable semi-annually, both principal and interest to be
pay-bleat Boston, Mass.

I'incinnati, Ohio —Bonds Authorized.—D.-ficiency bonds
of this city to tbe amount of $62,037 will be issued.

City of Mexia, Tex.—Bond Sale.—The Noel-Young Bond
& Stock Co , of Sr.Louis, have purchased 6 per cent water-
works bonds of this city to the amount of $10,000. The
stcurities will mature January 1, 1927.

The total debt of Mexia is $26,000; sinking fund, $1,000;
tax valuation 1896 is $900,000. The population in 1896 is
estimated at 3,000.

niester, S. C.—Bonds Proposed.— A vote will probably be
taken on issuing from $00,0(J0 to $70,000 of bonds for se wer,
water-works and electric-light purposes.

Deaf Smith County, Tex.—Bonds Authorized.—Refunding
bonds of this county to the amount of $12,000 have been reg-
istered with the State Comptroller.

Evanston, Wyo.—Bond Election.—A vote will
May 12 on issuing $5,000 of water-works bonds.

Fall River, Mas0.—Bond Sale.—On May 1, 1896, twelve
bids were received for the purchase of $25,000 of water bonds
as follows :

Bidder—

Webster F. Putnam & Oo....

Geo A. Femald A Uo
Estftbrook A Oo

be taken

Price.
110’849

N W. Harris & Co.. lin-34
R L.Day &Co ... 110-329
Blake Bros A Co.. .H0'30

A. 8 Sweetser A Co ..
Horaces Homer& Co
Blodset, Merritt A Co
Danl. A MorauACo...
E. H. Rollios A Sons
Gto. M. Hahn .

The loan will bear interest at the rate of 4 Der cent and run
30 years. It was awarded to Messrs. W. F. Putnam & Co.

Foxboro, Hass.—Bond Offering.— Proposals will be re-
ceived until May 11, 1896, tor the purchase of 4 per cent
school-house bonds to the amount of $17,000. The loan is
dated April 1. 1896, and $5,000 of the bonis mature >ctober
1, 1900, S0,000 October 1, 1901. and $7.0)0 October 1. 1902.

Gloucester, Muss. —Note Sale —Fourteen bids were received
on May 5, 1896, for tbe purchase of $40,000 of 4 per cent notes
of the city of Gloucester, and the loan was awarded to
Messrs. Jose Parker & Co. at 101-757. The securities are dated
May 1, 1896, and mature at the rate of $1,000 yearly in from
one to ten years. Interestis payable semi-annually by check
from the City Treasurer's office.

Grand Rapids, Mich.—Bonds Authorized.—The proposition
to issue $75,000 of Grand Ripids bonis, votei on April 25,
carried by a majority of 619. No further action has as yet
been taken bv the Common Council.

Harlington School District No. 8, Neb.—Bond Sale.—Six
per cent bonds of this district to tbe amount of $12,000 have
been sold to the Durland Trust Company, of Norfolk, Neb.
The securities are dated February, 1895, interest i3 payable
semi-annually on Feb. 1 and Aug. 1, at the Nebraska State
fiscal agency in New York City, and tbe principal will
mature at the rate of $1,000 yearly from Feb. 1, 1908, to Feb.
1, 1917.
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Hyde Park, Mags.—Bonds Authorized.—Four per cent
bond* to the amount of 8150,000, maturing at the rate of
$5,000 yearly in from 1 to 30 years, will be issued for the con-
struction of a sewerage system. The Treasurer will borrow
$50,000 in anticipation of the loan.

Lexington, Mags.—Bonds Authorized.—Leonard A. Saville,
Town Clerk and Treasurer, reports to the Chronicle in refer-
ence to $10,000 of bonds recently voted by the people of Lex-
ington that the loan is to be issued to refund $10,000 of water-
works hoods maturing November 1, 1896. The new securi-
ties will bear interest at the rate of 4 per cent and run 30

years. Nothing further will be done in the matter for the
present.
Lowell, Mass.—Loan Authorized.—A loan of $75,000 will

be issued for sewers.

Lucas County. Ohio.—Bond .Safe—Stone road improvement
bonds of this county to the amount of $20,000 have been sold
for a premium of $733 50, and ditch bonds to the amount of
$14,584 77 for a premium of $111. Fourteen bids in all were
received for the Joans, the lowest being that from the Mer-
chants’ & Clerks’ Savings Bank, offering par a<j accrued in-
terest for the entire lot.

Lynn. Mss*—Bond Side —Eleven bids were received for
$54,000 of 4 per cent sinking fund bonds of this city, due
April 1, 1906, and the securities were awarded to Messrs. A,

L. Sweets& & Co. at 103-217. A higher bid of Messrs. Q. A.

Fernald & Co. was allowed to bo withdrawn.

Mabel, Minn.—Bond Offering.—Proposals will be received
until May 12, 1886, for the purchase of $5,000 of water-works
bonds.

Macon, Ga.—Bowl* Authorized.—A. K. Tinsley, City Treas-
urer, reports to the Chronicte in reference to $180,000 of
paring and improvement bonds recently voted that 'her
will probably be offered for sale within 60 days. The loan will
bear interest at the ra»e of 413 per cent, payable quarterly, and
will mature in :<years, both principal and interest'to be
payable ingold. They are exempt from city taxation.

Manchester, N. If.—Bond* Authorized.—Bonds to the
amount of $130,000 will be issued lor the construction of a
bridge at Granite Street.

McKeesport, Pa.—Bond Call—A call lias been issued for
the payment of water-works bond* of McKeesport of the
Issue of 1881, numbered as follows s 51, 38 to 68 inclusive, 70,
73 to 78 inclusive, 11S to 117 inclusive, lit to 180 inclusive,
182, 183. 184, 186, 187, 180, 190, 191, 191, 196 to 200 inclusive,
206 to 215 inclusive, 217, 359, 820, 222 and 881 They will Lie
paid June 30, 1896, on which date interest will cease.

Melrose. Mass,—Band Offering.—Proposals will be received
until 12 o'clock M May 11, IMX by Gtorge Newhall, Treas-
urer, for the purchase of $40,000 of sewerage bonds. The
securities are dated June |, 1803, bear interest at the rate of 4
percent, payable -erni-aonually in June and D comber, and
mature June !, 1925, Principal and inter,»t is payable at
Boston Or Melrose.

The town's debt is at present $617,621, including $2M.A30of
water bond-. Its assessed valuation m 1893 was $10,638,756.

Mississippi.—Bond Offering.—Proposal* will be received
from June 1, 1896, to June 20, 1896, bv A. Q. May, Treasurer,
for the purchase of $100,000 or I##a of Mississippi State coupon
bonds. The securities tear interest at the rate of 5 per cent,
payable semi annually in January and July, and mature July
1, 1906. with an option of call after five years from date.
They are non-taxable. and will be delivered to the purchaser*
on or after July 1, 1896.

Missoula County, Moat—Bond Sale.—On April 30, 1896,
bids ranging from !6S>," to 107-8 were received by the County
Commi.-Moners for tb« purchase of §49,000 of gold-bearing
refunding bond*. The highest bidder did not comply with
the condition* imposed and the bond* were awarded to Theis
and Barrel, of Spokane, for a total premium of $2,710. The
loan will te dated July 1, 1896. interest at the. rate of 6 ner
cent will be payable -eml-annually on January | and July 1
at the office of the County Treasurer, and the principd will
mature in 20 year*.

Mount Airy Village School District, Ohio—Bond Offer
ing.— Proposals will be received until 12 o'clock «. May 38,
189. by J. C. Evemdl. Jr., Clerk of the Board of Education,
for the purchase of $1,500 of 6 per cent bond*. The loan will
be dated June 15, 1896. interest will be payable semi annually
at the Second National Bank of Cincinnati, and $100 of the
loan will mature in 2 year*. $400 in 8years $100 in 4 years,
and $200 yearly thereafter,

Natick, Mass.—Loan Authorized.—A loan of $50,000 will
be issued by this town lor sewerage purposes.

New York City.—Bond Sale.—On May 4th fifty five bidB
were received for $4,' 39,502 84 of JH4 per cent gold bond* and
stock of the City of New York, and the entire loin ha* b-en
awarded to Messrs. Vermilye & Co. at 104 089. The securi-
ties will be either coupon or registered, and they are de-
scribed a* follow* :

Loans—
s*or.lr*vrrn Sto

trhfn Uue. j tuujK Bnxna—

31* i MAN, 300.0lifJg.Nnv.I) to P iu;i-
Aontfi"**{. Watbk stock- - 3%, L MAN, $|oo OOOk Nov.1, 1« ,
3VC\// Ivlle—v 517\3 U*x>(CNov1 12 SCHOOL Bovin —
sot' ', Wvrrrstock 3«5s,6.M*N.4%0«.502 H4g.Nv.1’1 1 '
3%t,g, SLAN. 2 {00.000g. Xnv. 1+ t 3°¢ « g-
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Messrs Speyer & Co. also bid for the entlre Iot of bonds
offered, their price being 102-7563.

Other bids were reported as follows : Arbuckle Bros, bid
103- 85 for $925,000, 10284 for $333,000, 102-51 for $300,000,
102-84 for 8175,000, 102-61 for $400,000, 104-30 for $100,000,
104- 15 for $t,000,000, 102-63 for $50,000.

Blake B'oth»rs & Co. bid all the way from 101-66 to 102-10,
while Lewisohn Bros, bid for $200,000 in $25,000 lota, at 106b*,
107, 1054J. 106, 104LJ 105, 106 and 109.

E. C. Stanwood, of Boston, bid for $100,000 at 104-77, and
D. A. Moran & Co.’s bid* went as low as 101-51,

The New York Life Insurance Company wanted $1,000,000
of any of the issues, offering from 101-31 to 103-56 for them.

The Dry Dock Savings Institution's bid was par and accrued
interest.

Maitland, Phelps & Co. bid for $100,000 in $50,000 lots at
101-84 and 102-37.

Naumberg, Lauer & Co. wanted $200,000 in blocks of
$100,000 and two $50,000 lots at 100-01 and 100-51 and 100-01.

Street. Wyke* & Co. bid 101-75 for $100,000, and the Bank
for Saving* offered 102-28 and 101-87 for $500,000 worth of the
bond*.

Thoma* A. Bosaford's bid for $300,000 was par and interest.

Police Commissioner Andrews wanted $300,000 for the Po-
lice Pension Fund at 103-46 for the 1910issue, 103-61 for 1911,
104-48 for 1916* and 10581 for 1926™*.

A man in Burlington, Vt,, offered to tike $34,000 at 100*40,
while ex-Surrogate Daniel C. Rollins wanted $80,000 for an
estate at 101-30.

The excellent demand for the securities was of course the
result of raising the interest rate from 3 to 3}| per cent.

la reference to the sale Comptroller Fitch is reported as
saying “the prices demonstrated, first, that the proposed crea-
tion of Greater New York had not injured the city’s credit,
and, second, that there is plenty of money ready to be loaned
if we deserve it, and that itis our own fault if we have to pay
higher interest from year to year." Mr. Fitch further said it
is to be regretted that we have to raise the rate of interest
frem o to <w pur cent, but by economy and a reduction of
Ehe_ bonded debt the city can get back to the old 3 per cent

asis.

North Tarrytoitii, N. V.—Bowl Sale.—On May 1,1896,
thirteen bids were received for the purchase of $20,000 of 4
j* r cent sewerage bonds, and the award was made to Messrs.
N. W Harris & G at 103975. The securities will be dated

Miv 1. 1896, interest will be payable s-mi-antuially on May 1
and November 1. and the principal will mature May 1, 1918,
both principal and interest to b» parable at the Tarrytowu
National Bank. Tarrytuwn, N. Y. The purchase money i* to
be paid on May 11, 1895, at which time the bond* will be
ready for delivery. A list of the bid* received is given below:

Price.

Biitttcr.

S. W. Harris A Co

M. IL.Uu .......
Wont Chester Co. S
Walter stunt <n A Co.
Faraoo, Leach A Co..
E, C.Joan C« ...
Benwell A Kverlti.
Street, WykesAOo.
8-err* A smith

Amsterdam Having. Bank, for 415.000......cccoones v rvvvivcens .o 102-
W. J. rla.ve- A Hons . 101-80
[ AL MOTaN A OO0 oot s 01-
WImnn & schle-iuger... 100-75

The village ha* no other bonded debt and it* assessed valu-
alion for 1895 waa $1,106,000, estimated real valuation $4,-
gOé)O,SOO. The population, according to local figures, is about

Nyaek, N. Y.—Bond Sale—It is reported that $50,000 of
Nyack bonds have been sold to E. D. Sheppard & Co. of New
York at 106 39. The securities bear interest at the rate of 4
per cent and run 30 year*.

Omaha, Neb. —Bond Safe,—Oa April 29, 1896, this city sold
$327,600 of 4} per c«nc 10-vear renewal bond* to J. & W,
Meligman & Co., of New York, at par and a premium of
$0,715 30. Other bid* received were as follow* :

Premium.
tv. ,1. Haye* A Sons, Cleveland. 7,600
John Hale, Omaha........ 4,010
N, W. Harris A Co . Chicane .. 1,016 50
Farsou, Leaoh m Co., Chicago.. 100 00

K. H Gay & Co., of Chicago, bid par, accrued interest and
a premium of 34-100 of 1 per cent.

The Lamprecbt Bros. Co., of Cleveland offered to handle
the bonds at par, lee*  of 1 per oeot commission.

Paxton, ill.—Bonda Defeated.—A vote taken on issuing
bonds for a sewerage system resulted in the defeat of the
proportion.

Pocomnke City, Mil.—Bond* Authorized.—E, J. Schoolfield,
Treasurer, reports to the Chronicle that an election held
May 5 on issuing $23,000 of water-work* and electric-light
bond* resulted in favor of the proposition.

Petersburg, Va,—Bonds Authorized.—An ordinance pro-
viding for the issuance of $53,000 of 5 per cent bonds to fund
all the outstanding floating debt* of the e.ty ha* been adopted
by the Council,

Philadelphia, Pd.—Bonds Proposed.—A loan bill of $8,-
000,600 i* before the Philadelphia Common Council.

Pittsburg, Pa.—Bonds Assumed.—The city of Pittsburg
ha* recently purchased the Smithfield Street bridge, and it is
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reported that the purchase price was §1,000,000, of which
$750,000 was paid in cash and the balance by the city assum-
ing the bonded debt of the Bridge Company, which amounted
to $350,000.

Providence, It. |I.—Bond Offering.—Proposals will be re-
ceived until 12 o'clock m. May 22, 1895, by D. L. D. Granger,
Treasurer, for the purchase of $500,000 of sewer bonds, and
$200,000 of water bonds of the city of Providence, to be issued
to reduce the floating debt. Both loans will be dated June 1,
1898, will bear interest at the rate of 4 per cent, payable semi-
annually in June and December, and will mature June 1,
1926. Principal and interest will be payable in gold coin at
the City Treasury or at the National City Bank, New York,
The bonds will be coupon or registered, as desired, and will
be ready for delivery June 1, 1896.

The city’s bonded debt on May 1, 1896, was $18,296,000 ;
floating debt, $3,581,691 82 ; total debt, $15,877,691 33; sink-
ing funds, $3,080,420 98 ; net debt, $12,847,270 84; net water
debt (included), $5,800,285 71. The assessed valuation in 1895
of real estate was $139,438,060 ; personal property, §40,346,-
500; total, $169,784,560; total tax rate (per $1,000), §10-00.
The assessors’ valuation of property owned by the city is
$9,199,683 77, and the estimated population at present is
151,000.

Queens County, N. Y.—Bond Offering,—Proposals will be
received until noon May 20, 1896, for the purchase of §150,-
000 of road improvement bonds.

Randolph, Mass.—Bonds Authorized.—Water-works exten-
sion bonds of this town to the amount of 810,000 have been
authorized by the Legislature.

Richmond Hill, N. Y.—Bonds Authorized.—It is reported
that a loan of 850,000 will be issued for macadamizing streets.

Rock Rapids, lowa.—Bored Sale.—School bonds of Rock
Rapids to the amount of $13,000 have been disposed of at
private sale.

Salem, Mass.—Bond Sale.—Below is a list of bids received
for §10,000 of 4 per cent water bonds of Salem averaging 10)*
years and $4,500 of 4 per cent armory bonds averaging o years:
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Bids for Bids tor ar-
water hands. mory bonds.
G. L. Allen & Rogers, Salem ..100-675 100-886
Five Cent Savings Bank, Salem .. 103*26 101*60
Bloflget, Merritt. * Co.. ..102-58 101 137
E. H. Kollin8 & Co.. .. ..103-129 1-38
R. L. Day & Co. .. 101*517
ISatabrook & Co . -.102*31 101-31
J. W. Longstreet & Co... .101*377 100*873
Foote & French 101-636

N. W. Harris & Co. bid 103 09 for the entire lot and Blake
Bros. & Co. 102-521,

Seottville, Midi. — Bonds Authorized.— Water-works
bonds of this village to the amount of $5,000 have been voted.

Skaneateles, N. Y.—Bond Election.—The people of this
municipality will vote to day on issuing $30,000 of water
works bonds.

Taneytown, Md.—Bonds Authorized.—An election on issu-
ing §13,000 of water works bonds resulted in favor of the
proposition by a majority of 33 votes. The loan will bear in-
terest at a rate not exceeding 5 per cent and will mature in
40 years, with an option of call after 7 years. The bonds will
be exempt from taxation except for State purposes. Itis
proposed to pay the interest on the loan out of the water
rents, but if that source is not sufficient a tax of 15 cents on
the $100 of town property will be levied annually.

Victoria County, Tex.—Bonds Authorized.—Court-house
refunding bonds of this county to the amount of 171,000 and
jail bonds to the amount of $5,000 have been approved by
the Attorney-General.

Washington, Ha —Bonds Authorized.—J. IR Dyson, Treas-
urer, reports to the Chronicte that an election heid May 1,
1896. on issuing $15,000 of school bonds of Washington re-
sulted in favor of the proposition. The securities will bear
interest at the rate of 6 per cent, payable semi-annually. They
will probably be advertised for sale within the next 80 days.

Wooiisoeke % R. I.—Bond Sale.—It is reported that this
city has sold $100,030 of 4 per cent registered sinking fund
gold sewer bonds to Messrs. Lee, Higginson & Co. at 108-57.
Fifty thousand dollars of the loan matures in 25 years and
$50,000 in 25% years.

NEW LOANS.

$242,000
Stateof Georgia Bonds.
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Executive Department k/
State op Ceo
16 o6 3

Atlanta, A r|I
Bv authority an é)ursuance 0 an Act of the
General AssemFg eorgia-, apﬁ]ro Eecember
16th 1&(3195 entitle IanA t{o a I'I&Et egot ate

0 issue

Uk e e pnges, o i ol i
e
ey oro erPHeprec ived at the Trea?OC A

caled r
the State, m.the <|t fAta ta ntil 10

h/l l\éonéia J1? 25t a i:%)raserles of two
un e orty-two on 't %teo Geor-
the denomination o net ousan Lflrsea ,
aturln July i, 1126, wit] mterest able semi-
on Januarg Tst an Ju each ear
of said b pa
i

{Jagabﬁig t%oth % ”ﬁ

Georgia,
place as't ebGovem
Bid SWI erecelve

dI r|t a
an mterest
ate in

it
nd T?e surer ma
J?ort ea%ove descri rﬂ)onds
th reez;fn one-h [t)ercentmterest also fof
same Dearing four per cen Interest: it Is provided
however th
ort
rat

rer

the entire series of fwo hundred an
C.TWO onds,as above described, shall hear same

Is Wﬁ e reqyired to de osit wit| e treas-
the t te q egmg tk‘ll\rl1 %tg a ert?-
c ec o [\ ousan [o) ars on ome’ s ent
ban |n c mspang g P{a le to the order of
(ge Treasurelg']c t[q t 8 gé)roved by the
attin%su Cess u E(? er W|Iincarr out his contrac
T n made to the Governoran
S e et o srcel g
[ 1
?J}easurer qun LgYate n t% &ty opi\olama orm

i as the purchaser may elect,
notlceo)%such eithlon beln given at least tgn days

prlortoJuIy 1st, else delivery will he made at the
RO L
Gg t is hereby reserved to reject any and ail
Smafibn SHhey than ?:%FS?S'V“ W't”% iy Proviso of
RY INSON,

Governor.

uarantee

It_ U. HARDEMAN,
Treasurer.

$110,000.

NASHVILLE, TENN,
20 or 30-Year Bonds,

Bids will he received at the office of the City Re-
corder, Nashville, Tenia, until noon, June 1st,, 1896,
for $110,600 refunding bonds of the City of Nash-
ville. The bonds will he dated July 1st, 1896, will
run fortwenty or thirty years, with interest payable
seml annual yelt e |n Nas gllle or New York,
th 0 the Is are requeste

fouran ran perce tmterest
ot twen'y - ea
e nght Isreserved to re ect aﬁy %nd all bids.

Fman e Committee City of Nas

EDWARD E. BARTHELL, Chairman.

NEW LOANS. NEW LOANS.

Notice of Redemptlon
s. Offjc
St. LOUIS Aprll 80th 1896 J
To whom it may concern:
Notice is hereby given thatthe bonds of the City
of St. Louis, issued under authority of ordinance
No. 12,028. numbered from ninety-five hundred and

May Investments.

Massachusetts 1985 Gold....... 8s &

ninety to ninety-seven hundred and ninety-two, California 1912,........... Is
both inclusive, will he redeemed on the third day of Aroostook fonnty, Me, 1915. ...
: November, elghteen hundred and ninety-six, pur- L 1
Ma- | suant to the terms of said ordinance No, 12,028, and Alpena County, Midi., 1980........ 0s
the terms expressed in said bonds, and that said Bethe|, Conn., 1920 ....cccoevvuene. 4s
bonds will cease to hear interest on said third day of
November, 1896, Said bonds are dated May 3d, 1882 Ham Iton Ch:OUth, Teun., 1905..... S8
are payable May 3d, 1902, and are redeemable at the . (Chattanooga Countv-seat))
option of the City of St. Louis at any time after ten  Hbtlield, Mass., 1925...................... 4s
years from their date. Joplin Mo . 1916 6s
Each of said bonds, when presented for redemp- ' SRSTASUA T
tion, must have the twenty unearned semi-annua LQWE", Ma}ss., 1902 ------------------ 4s
mteres_t coupons, numbered from twenty-one to Minneapolis, Minn, 1918 4s
fo{tr%,e;:Egjr?a\geelr\:tgjlreeddinfor the purpose of per- Newark TOWI’]Ship, OhiO, 1920 5
manent retirement. Omaha, Neb., 1904.................. 5s
s C.P. WALBRI%%E/& Orange, Conn, 1916, Gold.......... . . 4s
Y lsaac H.Sturgeov,  TTinidad, Col ,1915 5s
comptroller.  Howland, Me., 1902 5s
A“eﬁ‘f‘: 1 rocook Lynn &Boston Ry. 1st Mtge ,1924,G  5s
"7 Register. R’riimond. Ya. St. Ry. 1st Mtge.,
1920, GOold....ooeeeeecieeee e 5s
$ 38,000 Write for circular giving fall details,-
Wilmerding Borough, Pa,
5% Street and Sewer Bonds. E.H. GAY & CO,,
PROPOSALS | OH BONDS. 131 Devonshire Street, Boston*

Proposals for $38,000worth of Wilmerding Borough
9%86Street and Sewer Bonds (purchaser to pay State
tax) will be received to and including May 18.1896.
For further information apply to P, W, Morgan of
East Pittsburg National Bank of Wilmerding, or

‘C, C. COWELL, Borough Clerk.

CH1GAGO. PHILADELPHIA.

KINGS COUNTY, N.Y.,

GOVERNMENT
MUNICIPAL, Registered. 4 s.
STREET R'WAY Price nnd Particulars upon application*
BONDS.

Farson, Leach & Co*

ad WALL STREET.

EDWD. C. JONES CO,,

121 CHESTNUT STREET, 80 BROADWAY",
PHILADELPHIA. NEW YORK.
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Worcester, Mass.—Loans Authorized.—This city will bor-
row $200,000 for the construction of new school-houses and
$100,000 for fire department purposes.

WHhnierding, Pa.—Bond Offering.—Proposals will be re-
ceived until May 16, 1896, for $38,000 of 5 per cent street and
sewer bonds of the borough of Wilmerding, Pa. The pur-
chaser must pay the State tax on the securities.

The official advertisement of this loan will be found else-
where in this Department.

Youngstown, ® hio —Bond Offering.—Proposals will be re-
ceived until 2 o'clock P. > May 27. 1898, by F. C. Brown,
City Clerk, for the purchase of $8,030 of sewer and grading
bonds, maturing part yeariv from October 1, 1897 to 1001, in-
clusive. and $21,000 of fire department building bonds, matur-
ing at the rate of $2,000 yearly from October 1, 1897 to 1903,
inclusive, and 1*3,000 on October 1, 1906. The bonds will bear
interest at the rate of 5 per cent, with the exception of $730
of sewer ootids, which will bear 6 per cent interest, payable
semi-annuallv, both principal and interest to be payable at
the office of ‘ the City Treasurer. They will be dated June 1,
1896, and purchasers must be prepared to take them not later
than June 2, 1896

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
he last publication of our State and City Supplement,
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Dickinson County, Kans.—This statement has been cor-
rected by means of a special report to the Chronicle from
one of the county officials.

County seat is Abilene,

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

THE CHRONICLE.

NEW LOANS.
Investment Bonds. ghaah”r‘?éb%'i?._“d‘}éh'",“ﬁfﬁ¥§:2§?f‘;"-

City of Boston Registered...,............ 4s
City of Louisville, Ky......ceorenneeene. 7s

881

When Due. Bonded debt APIr.. 1896. $275,999
0

c.sei'f-ik:- county has no floating debt..
6s, Deo.. $100.000.. ..Dee. 1,1917 Tax valuation 1895.-— $-1,634,164
C.K.* W, KR.:- Total tax (per $1.000).. 20-25
6s. Nov., $60.000..Nov. 1,1917 Population 1890was.... 22,273
6s.Julv, 116.000..July 1.1917 Population 1896 (est.)....... 20,947

Real estate is assessed at one-fourth of its actual value; personal
property one-third.

Rapid City, S. D.—Chauncey L. Wood, Mayor. The figures
of indebtedness, etc., given below have been corrected to
March 1, 1896, by means of a special report to the Chronicle
from E. L. Hurlhut, City Auditor.

Rapid City is situated in Pennington County,

LOANS— When Due. Tax valuation, real......... $673,618
Water, Park «t» FtrxrusG— Tax valuation, personal. 166,679
79.J.U,$51.0_00 ........ July 1,1905 Tax valuation, railroads. 10,836
Subject to call. Total valuation 1895....... 1,133

$40,000........... Vug. 1. 1906
L. , 5,000........ May 1,1911

Bonded debt Mar.1,’96...$96

W ater debt (included)....... 51,000

Floating debt (about!......... 76,453

Tola! debt Mar. 1.1890.. *172,453

Total valuation 1894....... 1,456,650
Assessment- same as actual value.
Total tax (per $1,000).......... $50-40
Population 1890 was............2,12

Population 1896 (est.)........... 1,783

7s,J&].
G*. .M

INTEREST on the* 6 per cent bonds is payable at the Hanover
Bank, Now York City; on others at Rapid City, 8. D.

City Auditor Hurlhut ruak a the following statement in
explanation of the reduced 'ax valuation:

- You Will see by aonmpari«nn of the report sent you by the previous
Auditor that there i* quite a difference In'the valuations.” This occurs
from the fool tint Quite aconsiderable amount of the property has re-
volted to the cornuv through the neglect ofXartlesto pay the faxes but
more partlooleriy from the fact 'bat the Assessor was Instructed to
reduce the valuation on real estate one-half and of personal property
two-tffUt*. The floating debt is aooimite as shown by the warrant reg-
ister in this otBoe, Business_tn this eltv ts very much depressed,but
Wf are anticipating a littleaotivlty In railroad matters, which wit! nat-
urallv i-lac* us on onr feet attain. It is possible that the interest Is
payable at New York as you specify."

Cuss County, Mo.—This statement regarding the indebted,
ness, etc., of Cass County has been corrected by means of a
special report to the Chronicle from T. T. Maxwell, Clerk.

NEW LOANS.
BONDS.

ichmond, inti., F
llearhorit County,

undimr
I»d** Futitling...
, Funding,,,...

-ifc

State of Colorado........cocvveeenerrnrerneens 4s 11w dbtawn, Ohio, W ate 1
City of Holyoke, Mass,, Hold.............. A4s Astorial ‘regon, (Gold), W ater.,.. 1
. Laurel. Aid., street Improvement 3
CARTIt 1 IARS UPON APPLICATION. Middlesex County, Muss............ .4s FOR SALK AY
( ity of Los Angeles, Cal., Gold.......... 4s
Boston A Albany HR................. As RUdOIph KIeybOIte & Co.
0ld ColoNY RR.....coooes wvveeeerrserennnn, 4s BANKERS,!

MEMBER* op THE NEW YORK AND BOSTON
STOCK KXCHANIiKS.

1>»Al,Bits IS COMMERCIAL PAPER.

Blake Brothers & Co.,

il STATE STREET, BOSTON.

.New York A Penn. Tel. A Tel. Co----- 3s

E. H. ROLLINS & SONS,
53 STATE ST., BOSTON. MASS.

Chic««0. Ill.. iM~rsvoneBt........ U,
rther--an, Texas, Fiindin*
Burlington, Wis., School....,..,..., e

CINCINNATI, O,

Mills & Blanchard,
BANKERS,

MUNICIPAL BONDS

BOUGHT AND SOLD.

iVfttcelift, 111, ielic«i .
*» NASSAU sT., NEW YORK, H«eratine, lowa, Improvement,..... Devon.hire Rnilding,
«sh**n*bf*r, W ater .eeee .
Foada, lowa, W ater- AH 10O State Street, Boston, Mao,
Alta, lowa, Wetdr.......... 6a
#lil« 0fSOttltt Dakota Revcnae ... ti*
GOVERNMENT and FOR SALE BY WHANN& SCHLESING-ER
MASON, LEWIS & CO.,
MUNICIPAL BONDS BANKERS.
Bought and Sold. S SsTon HlhicAcos MUNICIPAL
H W. HARRIS & CO,, BONDS.

BANKERS
CHICAGO. BOSTON. PHILADELPHIA,
I* WAL.I, STREET, a\VONYORK.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.

STATE CITY A RAILROAD BOMBS

Investment Bonds
tort

New York Savings Banks

and Trustees.
LIST SEAT UPON APPLICATION.

msm&mm of boston ant>new yoke
.STOCK EXCHANGE*.

R. L. DAY & CO.,

40 W ater Street, Rotton,
7 M«.«««» Mtreet. New York.

NEW YORK.

MORTGAGE LOANS
TEXAS.

Internet 7 Per Cent Net.

50 COMMISSH)NS ?]hm—nob bo[rower or k-nle?
until Toans have prevail (rood.

PRA-VCTS SMITH At CO,
BAN ANTONIO, TEXAS

i WALL STREET,
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The county seat is Harrisonville.
refunding foods only.

LOANS— When Due.
TIncomi’KOMISBU RR. Bonds—
10s. .Pastdue.

Refunding
5r, April, $250 000....Apr. 1,1909
Subject to call utter Apr. 1, 1899
4p,Jan., 290,600.......... Jan. 1,1919
Subjectto oall.

INTEREST on the 5 per ceut bonds is payable at New York City;

on the 4 per centbonds at St. Louis, Mo.

Carbon County, Wyo.—The following statement has been
corrected by means of a special report to the Chronicle from

Perry L. Smith, County Treasurer :
County seat is Rawlins.

LOANS.— When Due.
Funding Bonds—1890—
6a, Jifel, $144,000..
($14,400 due yearé/
TotaldebtApr 10,1896.
Tax valuation, real.

Morgau County, Mo.—Below is a statement regarding the 7s,Jan. 2, 3,
Morgan County, which has been corrected by
means of a special report to the Chronicle from J. W.

finances of

Knopp, Treasurer.
County seat is Versailles.
LOANS. When due.

Court House Bonds—
65, A&O, $2,500..ccccmiircrinircrenns
Railroad Ronds—
5s, MAN, $135/200___May 1,1924
Subjectto call.

Louis, Mo.;
Treasurer.

NEW LOANS.

MUNICIPAL BONDS.

E. C. Stanwood & Co

BINKERS,
121 Devonshire Street,

BOSTON.

LISTS SENT 17PDN APPLICATION

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDt
34 NASSAU STREET

SAFE INVESTMENTS.
SEND FOR LIST

City and Comity Bonds.

DIETZ, DENISON & PRIOR,

35 CONGRESS STREET, - BOSTON.
109 Superior Street, Cleveland, O.

James N. Brown & Co.,

J BANKERS
2 Cedar Street, - -

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS
BOUGHT AND SOL~™

Benwell & Everitt,
"ASclieriuerhorn Building,

MUNICIPAL ISSUES IN TIIE STATES OF

NEW YORK &NEW JERSEY
A SPECIALTY

Interest is paul

Comp'ddebtFeb. 1,1896. $510,600
Tax valuation 1895..
AssessmentIs Viactual value.
Total tax (per $1,000)........... $23 50

Population in 1890 was
Population in 1880 was ...
Populationin 1896 test.)..

ITaxvaluation person’] $1,982,973

Total valuation 1894
..1900- 1909 I Assessment about hi actual value.
nJuly ITotal tax (per $1,000) $20-55
$1 14 00 IPopulation in 1890 wa
1,275, 510 |Population in 1896 (est.).

No figures of valuation have been made since 1894.
INTEREST ispayable at the National Park Bank, New York.

Tax valuation,
Tax valuation, personal
Total valuation 189 3..
Assessmentis % actual value.
Total tax (per $1,000)............ $14
Population in 1880 was..
Total debt Apr. 1, 1896.. $137,700 Population in 1890 was

INTEREST on the railroad Lends is payable at Franklin Bank, St.
on the court house bonds at the office of the County

NEW YORK.

6 WALL ST.

LHE CHRONICLE.

Fremont County, Col. A special report to tue Chronicle
from A. E. Rudolph, Treasurer, gives the following data re-
garding the finances of Fremont County on April 20, 1890.

County seat is Canyon City.

[Vol. bXIl,

on the

. 9,000.000

LOANS— When Due. State A Co.tax (per $1,000) $24 00
23,301 Count House Bonds— Population In 1 9 was..... 9,156
22,431 g5 Apr. 1,$9,000....Dec. 20,1900 Population 1896 (local est.).12,000
26,000 Subjectto call. School Dlstrlct—

BondeddebtApr. 20, "96. $9,000 65, J& T e Jan, 1,1909
Floating debt Subjectto call after Jan. 1, 1899
deb Total debt March, 1895.. $25,000

Tax valuation 1894 ... 900,939
Real valuation %bout) 13,000,000
Population in 1 (eat.)___4,000

Assessment about kjactual value.

INTEREST onthe court house bonds is payable at the office of the
County Treasurer.

Maricopa County, Ariz.—A special report to the Chron-
icle gives the following data concerning the finances of
Maricopa County.

County seat is Phoenix.

LOANS— When Due.

Court House, Jail, Etc.—

3,258,513

.6,857
.7,000

Refunding Bonds —
7s,Jan. 15, $15,000.Dee. 31, 1903

10s, Jan. 2 $20,000.Mar. 19. 1898 5S...ccccccvurencen 267,636.July 15,1942
10s, Jan. 2. 3,000.Apr. 16. 1898 Total debt Apr. 1. 1896. $312 136
'500-May 21, 1900 Tax valuation 1895....... 225,200

TS, ' 3,000.Nov. 4, 1900 County tax (per$1.000) $17°80
Population in 1890 was 10,989

INTEREST on the refunding bonds is payable at San Francisco; on
toilers at Phoenix, Ariz.

Lewis County, Wash.—The following statement has been
corrected to March 1,1893, by means of a special report to the
Chronicle from Albert Schooley, County Auditor.

County seat is Chehalis.

LOANS— When Due.

County Bonds—
5igs, J&J, $100,000........ 1903-1912

%$10,000 due yearly on Jan. 1.)

Bonded debt Mar. 1,796..$100,000
Floating debt..ccconnnnnee. 86,551

real...... $1,682,570
772,006
2,454,576

Total debtMar. 1,1896.. $186,551
Taxvaluation 1895........ 4.783,496
Total tax (per$1,000) 1894. $20-00
Population in 1892 was...... 13,041
Population in 1890 was . 11,499
Population in 1880 was___ 2,600-

NEW LOANS MISCELLANEOUS.

C ble Address:
DERATION,N. Y.

Long distance Telephone
*114 CORTLAN

Haight & Freese,

Bankers & Commission Stock Brokers,
53 BROADWAY, NEW YORK.
S3 STATE STREET, BOSTON.

STOCKS, BONDS AYR GRAIN
Bought and Sold at 1-10 Commission.
Special attention given to out-of-town ac-
counts.

TRANSACT A GENERAL BANKING ANI>
STOCK EXCHANGE BUSINESS.

INVESTMENT BONDS.
Accounts of Banks, Bankers and Individuals
received on favorable terms.
NATIONAL BANK REFERENCES FURNISHED.
UPTOWN OFFICE. 1132 BROADWAY.

C. H. White & Co,.,

BANKERS,
72 BROADWAY. SEW YORK.

BUY AND SELL

Municipal and First Mortgage
Railroad Bonds.

JUSTSoN APPLICATION
J. Spencer Turner,
SUCCESSOR TO
Brfnckerlioff, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, &C,
POPE “AWNING” STRIPES.
Agent
UNITED STATES BUNTING CO.
A kfuII supply, all Widths and Colors, alwayf frr
stock.

W. J. Hayes & Sons,
BANKERS,

DEALERS IN MUNICIPAL BONDS

Street Railway Bonds, and other igh-grade in-
vestments.
BOSTON, MASS., Cleveland, Ohio,
7 Exchange Place. 311-313 Superior 8t.
Cable Addre ¢ BNNBTH.”

C. H. Van Buren & Co.,
BANKERS AND BROKERS,
62 BROADWAY, NEW YORK.

STOCKS, - BONDS,
And High-Grade \Investment Securities,

Circular Letter, including list of selected Bonds,

10Q nim tip Mpw Y ftru

SECURE BANK VAULTS.

«trpp».

Mailed Free.
ANDREWS OFFICE QENUINE
DESKS. WELDED CHROME STEEL AND IRON

ANDREWS MANUEACTURING CO. Round and l(:)IatSBAa'rstaSndVSA;bl)ll_E’rlsales and Angles.

F
Bank aud Office Fittings. Fine Brass Work. Special Cannot be Sawed, Cut 'or Drilled, and positively
de3|gnsgon application. P Burglar-Proof

SEND FOR CATALOGUE. CMROTIE SI'EKL WORKS,

Kent Ave., Keap k Hooper Sts.,
Ivc, New York CItV. gpie Man'fve inthe 1.8 BROOKLYN, W, V>

THE WALL STREET JOURNAL
gives valuable information daily on stocksand bond*
|5 avyear Dow, Jones & Co., 44 Broad Street

Tfi Fiftli

Active and Local oecnrhies nought and sold to ad-
vantage. Atlantic Mutual Scrip. Circular*

J. P. Wintringham. 36 Pine St., N- ¥



	cfc_18960509_pt1
	cfc_18960509_pt2

