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CLKA RINO UOUSB RETURNS.

The following table, made tip by telegraph, etc., indicates
that the total bank clearingsof nil the elearing houses of the
United States for the week ending to-day, Mav 2, have been
*1,06il.iIMVi,.m against, $9*1.MIl.m~ last ‘week and $1,153-
973.136 the correSponding week of last year.

Week Baiting Matt t.

CLEARTXm.

Bi&mm 5» Tit*?mph, ims. 1895. Per OmL
New Tor*.. *i*n.081,773 *550,87*.783 *9
Be*fcra.... 7S.709.10S 88.920,910 -16-2
Philadelp 18.11S.8S8 59,983,840 -im
Baltimore-- 11,850.554 11,589,025 -TO
Ofltcavo ..... 90.0.11.800 89,413,377 FO’7
81. Loa>,.... 18,910.189 23,157.700 —8'S
>mo» Orisaaa 8,783,137 0,729,449 -fO’s

Seven cities 5day*....... *738,9734188 £S38.848.58i —120
Other cities, 5 day™.............. 1*0,218,938 1.i2.*70.28H 4*68

Tata* air cUise, 5day*__ *889,186,203 *981.127,552 -9°3
Alleiu,*. . day. ... ceoeeneene. 300.170,388 191,817,584 44*5

Tosa. all ctHee for woo* *(.009,888,560 *1.152.975.1,18 1 -72

The fall details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
Of course, furnish them Yo-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all case* estimated. as we go tQ press Friday night.

Our usual detailed figures for the previous week, coverin
the returns for the period ending with Saturday noon, Apri
33, are given below, and we also present the results for the
Carresponding week in 1803, 1891 and 1893, In comparison
with the preceding week there is a loss in the aggregate
exchanges of about twenty-eight and three-quarter miflion
dollars,” but at New York “alone the increase is ten
million ~ Contrasted with the week of 1895 the total for the
whole country shows a decrease of !¢? per coat. Compared
-with the week of 1894 the current returns record a gain of
18’8 per iMit and the loss from 1891 is 7'2 per cent. Outside
of New York the decline from 1895 is 3’2 per cent. The excess
over 1894 reaches 78 per «mt, but tnakinc comparison with.
1893 the loss is seen to be !'T5 per cent.

MAY 2, 1896. NO. 1,610.

Week ending April 3.
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THE FINANCIAL SITUATION.

Industrial affairs, so far as there has been any
change, have continued in a moderate way to develop
favorably. Crop news, the feature of widest influence
at this season of the year, has as a rule been of a
promising character. Satisfactory rains over the
greater portion of the winter-wheat States have so
closely followed the warm weather of three weeks ago
that winter wheat, except in a few 3ecti«ns still lacking
moisture, is looking far better than seemed possible
when April opened. Spring wheat conditions, although
planting operations are not as forward as at this date
last year and in spite of the late complaints of exces-
sive rains, encourage the belief of a full acreage and a
good start. The area given to cotton in the South has
been enlarged, probably in all the States, and with
smaller exceptions than usual the surroundings have
favored farm work and early development. About the
only set-back which, according to present reports, any
considerable agricultural interest has suffered in April,
has been grape culture in the middle and northern
portions of California, where it is reported that severe
frosts have almost destroyed the year's product.

The political and financial outlook have not changed
very materially. As to party conventions, there seems
to be substantial reason for the belief which is gaining
ground that both of the leading parties which divide
the country will adopt what are called “sound money
platforms.” Those words though do not mean the
same to all observers, and hence the spirit of the mo-
ment, notwithstanding this growing belief, is to wait
for later developments. The situation to be dealt
with, so far as our own currency is concerned, is one
that has passed the experimental stage. Our business
public now knows, for it has had full experience, not
only of the weaknesses of the currency but of the
merely temporary character of the remedies within
reach. It knows, too, that our industries cannot re-
cover full prosperity so long as everyone with a little or
much property at stake is on the alert eagerly watch-
ing the gold reserve, any more than a man can be in
full activity who has constantly to be on guard lest he
may over-tax some vital organ.

A rise in the rates for foreign exchange, the with-
drawal from the Sub Treasury of 81,450,000 gold for
shipment to Europe (of which 81,200,000 will be
actually shipped), a call by the Treasury Department
upon the depositary banks for about $3,600,000,
reducing the bank holdings on bond account to about
$9,000,000 [up to last night $1,412,572 97 had been
transferred to the Treasury under . this call],
an easier money market in New York, and the
advance in the rates for money in London, are the
changes in the financial markets affecting affairs at
this centre this week. The higher money in London
and the lower money here have no doubt helped to in-
fluence the upward movement in exchange. The call
on the banks might Berve to correct the tendency to
lower rates here were it not that the disbursements of
the Government are rnnning now in excess of its
receipts and that the interior movement of currency to
thisjcentre continues. So long as these additional sup-
plies of loanable funds come on our market seeking
employment, easier rates would appear to be the
natural result, except so far as gold exports act as a,
restorative.

The two decro<8 of foreclosure obtained this week
on .large properties—the ooe for the Philadelphia &
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Reading, the other for the Northern Pacific—should
prove very reassuring to holders of American securities
here and abroad, showing as they do that bondholders
have security in mortgage bonds which the courts will
uphold. In the Reading case it has been very com-
monly said, especially in Philadelphia, that its mort-
gage could not be foreclosed, but in spite of all diffi-
culties the fact is accomplished. In the Northern
Pacific casze the speediness with which the decree has
been obtained is especially noticeable, only six weeks
having elapsed since the plan of reorganization was
announced. We may add (to correct misapprehen-
sions, arising out of erroneous press reports), that both
the Northern Pacific and the Reading decrees were
signed in exactly the form submitted by counsel for
the reorganization managers, Messrs. J. P. Morgan &
Oo., and contain only the usual provisions.

The returns of gross and net earnings for the month
of March, of which quite a good many have come to
hand this week, are useful chiefly in reflecting the con-
ditions which prevailed in that month, and which now
happily have given way to a better state of things.
We all know that the trade situation kept growing
steadily worse during March, the discussions in Con-
gress regarding questions involving our foreign rela-
tions being one of the depressing influences, the uncer-
tainty regarding the stand of the two political parties
on the money question being another, and the continu-
ously bad weather prevailing bsing still another.
These are old matters now, but it is important to
recall them in order to interpret correctly the re-
turns of earnings for that month. The Pennsylvania
Railroad is considered everywhere a representative
institution, typical of the country’s industries. That
system shows only a trifling increase in March in its
gross earnings on the Eastern lines and actually a
small loss on the Western lines. Taking the lines
directly operate!, there i3 a gaia of $120,400 on the
roads east of Pittsburg and Erie and a los3 of $36,400
on the roads west of Pittsburg. In the net there is an
increase of $79,000 on the Eastern lines and a decrease
of $52,200 on the Western lines. Taking the results
on all the roads in the system, the showing is the
same—or rather is yet more striking. In this case the
increase on the Eastern lines is only $69,300 while the
decrease on the Western lines is $59,600, giving for the
two combined an increase of just $9,700—this on a
system whose gross earnings average over ten million
dollars a month. In the net there is a loss on both the
Eastern and the Western lines—$31,100 on the former
and $94,100 on the latter, making $125,200 together.

IE we were comparing with heavily increased earn-
ings last year these results would not possess so mu ;h
significance. As a matter of fact business had not
yet revived to any extent in March last year, and after a
loss in the previous year running into the millions, the
recovery then had been only $221,170 in the gross of the
Eastern lines directly operated and $73,003 in the gross
of the Western lines directly operated, while in the net
there was a loss of $143,128 on the former and $180,792
on the latter.

Other roads in the Middle and Middle Western
States also reflect the depression in business which pre-
vailed during March and which now, a3 stated, has
given place to a somewhat better condition of things.
We have not the space to enumerate all these roads,
but may mention that the Cleveland Cincinnati Chi-
cago & St. Louis reports for March 1896 gross of
only $990,362 against $1,102,301 for March 1895 and
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net of $244,631 against $235,412. The Wabash like,
wise reports a decrease in gros3 bat the loss is small,
amounting to only $13,064 while in the net there is an
increase of $24,207, secured through a reduction in
expenses. The Erie in its .'statement shows $13,470
decrease in gross and $50,365 decrease in net.

Another class of roads which has suffered redactions
in earnings is the anthracite coal roads. Here of
course there is a special reason to account for the
failing off. The output of anthracite has been re-
stricted in order that the companies might get a living
price for their product, practically all of them having
mined coal at a loss daring 1895. As the result of the
policy of restriction the companies have this week been
able to announce an advance of 25 cents a ton in the price
of coal. Thus while the companies are now reporting
diminished revenues because of the smaller amount of
coal mined and transported, in the end the effect must
be beneficial in giving them a reasonable profit out of
their work. The Central of New Jersey reports for
March $105,799 decrease in gross and $133,725 decrease
in net. The Reading reports for the Railroad Com-
pany $128,930 decrease in gross, $110,309 decrease in
net; and for the Coal & Iron Company $45,043 decrease
in gross and $175,601 decrease in not.

On the other hand, Northwestern roads, aided by
the large grain movement, generally make very good
returns, though even here there are exceptions to the
rale. The Chicago Milwaukee & St. Paul still holds a
very conspicuous position iu the front rank, and
reports for the month $193,117 improvement in gross
and $79,201 in net, a feature of the exhibit this time
being the augmentation iu expenses. The Chicago
Burlington & Quincy, not participating to the same
extent as the St. Pan! in the heavy movement of spring
wheat, has only $221,906 improvement in the gross and
$163,806 in the net. The Canadian Pacific has added
$310,31*1 toit8grossand $81,244 toits net. In the South-
west the Atchison has suffered a decrease of $34,884 in
its gross bat added $36,742 to its net, while the St. Louis
& Ban Francisco has $31,509 increase iu gross and
$24,312 increase in net. The Denver & Rio Grande
has $75,018 increase in gross and $55,099 increase in
net. Inthe South the returns are somewhat irregular;
the Chesapeake & Ohio has $3,547 increase in gross
but $2,470 decrease in net, the Southern Railway
$22,252 increase in gross, $4,063 increase in net; the
Louisville & Nashville $28,179 decrease in gross, $93,
346 decrease in net, and the Central of Georgia $32,996
increase in gross and $106,241 increase in net. lu the
following we compare the gross and net earnings for
four years of a number of roads which have this week
submitted statements.

¥ e i.mi 1*09

aildgras Valley mlm | L
........... wtw* 7
egheny Valley T v WM wwr
Ateblfton Top. A Sent* Fe- (ﬂd\/l %rnJ}om Mrﬂmu sm.M o

1 .
Beflak, Hoet*. A Fin*. fk&u 23S.005 HuKa174 *ﬂ%g
Canadian Pacific...,... O r x5 M W 1,648.102
mjml IM Sft 11031 507.8U5
Ceafemf#f Georgia ., A H‘{&[ﬁ] 37LIGO |ui'm
m

Central of New JarMf. *G'\&n mjm Pmam U&O&%

. 0 m )
Chaaapeakc A Ohio.*.........QU3™* 812.700 %’ﬁ& ZJ’BZWHB 2471.8'2/\8
Botlk Qttine?*.<.Ofh» N FAILSsn %{Qgi m s.573sm
Chicago Mil, A 8L Fx«l, MK 615,707 1018320

I/m [ .

Ole*. CIn. m . A8L. Loaf*. nMwm*  ijm,wn 1,0*5%15 12 2.447
244.831 m>».u 25-. 317.527

Peoria A Bmlern.*,..... LI"ZW tmjMB m jim w
Denver A Rio - %‘n mi,mi m.m 532,%_%91]2_

11888 m jm

Icfwa Central. .. ts 17754%72(33 %am r\'rllvam l%%’%

. 4% .m m -
Jack. Tampa A Key West. W 3] lg%J%% 188%1&
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-March Earnings-
088(1. 1895. 1504, 1898.
Name of Road— * f * ¥
Louisville & Nashville,.__Gross 1,609.109 1658.489 1802514
] ) ) Net 554,521 ' 028974
Minneapolis & St. Louis......Gross 147.281 160,113
Net 71.103 55,896 02.075
Northera Central. ............... Gross 514,957 518,048 495,554 004,879
itm 193,155 170,154 167,047
Philadelphia & Reading.*..Gross 1,557, 002 1638583 1534844  2,059.025
codl &1 c GN et 622 823 733,192 643,030 823,656
oal &lron Co............. ross 3,848,791  1.247,510 X
) Net Ue 51 801 123710 def.73.070 1'9%,2?27
St. Louis &San Fran....... .Gross 515,014 483,$45 494,526
Net 210,156 185,811 152,207
San. Ant. & Arans. Pass ...Gross 128,368 139.079 102.932 134.714
Southern Rail GNet 19.356 23,471 def.1,033 8,583
outhern Railway .......... ross 1512048 1510696 1502471
Net 454 452 -449,789 416%839 1'3%?]%3
Wabash...oo oo Gross 3088 1015428 1007539  1,135180
Net 311,188 288,959 259,810 310,130
Western X. Y. &Pa......... Gross SNou 250,595 257,172
Net 75,904 10.091 100,959

*Includes Chicago Burlington & Northern for all the vears.

Money on call has been in abundant supply and
touched lower figures this week, loaning iuj moderate
amounts at 2 par cent and at 3 par cant, but generally
at 24 per cent, averaging about 2f par cent. Banks
and trust companies have loaned generally at 3 per
cent, but some money has been placed at 24 per cent.
The offerings of time contracts have been liberal from
all quarters and banks are now seeking to fill up their
maturities' with engagements for long fixed periods.
The demand is small, however, and consequently rates
have fallen to 3 per cent for thirty days to four months,
3i per cent for five to six months and 4 per cent for
seven to eight months, on good Stock Exchange collat-
eral. The demand for commercial paper is increasing
not only from city but from near-by out-of-town
buyers, particularly from Pennsylvania and the New
Eagland .States, and some applicants from the latter
a'e now in the market for the first time in several
months. The supply is by no means equal to the de-
mand, and this has not been the case since December.
Ratesare 4A@41 per cent for sixty to ninety.day endorsed
bills receivable, 4j@«H per cent for four months’ com-
mission house names, 5@5| per cent for prime and
6@04 per cent for good four to six months’single
names.

Tne feature in the London market this week has
been a gradual fall, until Wednesday, in consols, when
they sold at 111} against 114 last week, duo in part to
realizations but mainly to the uneasy feeling resulting
from the imposition of senteuca of death upon the
five participants in the Johannesburg raid at the end
of last year. The commutation of the sentences by

| President Krfiger of the Transvaal Republic caused a
relaxation of the tension but the recovery in consols
was slow, probably because of an advance in the open
market rate for money, the result of the re
turn from Paris of mining securities, and the fal

in the rate for sterling at Paris on London,
The Bank of England minimum rate of discount
remains unchanged at 2 per cent. The cable

reports discounts of sixty to ninety day bank bills in
Lmdon $of 1to 1percent. The open market rate at
Prfris is Ii per cent and at Barlin and Frankfort it is
2} per cent. According to our special cable from
London the Bank of England lost £246,173 bullion
during the week and held at the close of the week
£47,622,493. Our correspondent further advises us

58 that the loss was due to £297,000 net sent to the

interior of Great Britain and to an import of £51,000
of which £15,000 came from Australia and £6,000
was bought in the open market.

The foreign exchange market has been dull and gen-
erally firm this week. The supply of bills drawn
against securities, which was noticad last week, appears
to have been absorbed ; there were some, but not many,
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commercial bills offered, chiefly against grain, and the
drawing of loan bills was prevented by the fall in rates
for money. In addition to the current demand for
remittance there was an inquiry from sugar and coffee
Importers, and the market was kept almost bare of
bills. On Wednesday it was reported that there would
be a moderately large shipment of gold to Paris
as an exchange operation on Saturday, and the
amount was variously stated at from $1,500,000
to $3,000,000. As sterling at Paris on London
has fallen, it was assumed that the shipment
would result in a good profit as a triangular opera-
tion, but on Thursday efforts to sell moderately large
amounts of bills drawn against the intended ship-
ment of gold made the tone of sterling easier, and it
was then stated that the export on Saturday would
probably not amount to more than $1,500,000. The
actual amount withdrawn yesterday was $1,450,000,
and at one time the engagements footed up $1,-
700,000, but the exports will be only $1,200,000.
On Monday the market was firm and Brown Bros,
advanced their posted rates half a cent. There was a
good demand from sugar and coffee importers and a
little inquiry from other merchants, and the tone was
fairly strong all day. Rates for actual business were
one-quarter of a cent higher, compared with those at
the close of Friday of last week, at 4 87f@4 88 for sixty
day, 4 88f@4 89 for sight and 4 89@4 89~ for cable
transfers. There was also a fractional advance in short
marks and in guilders. There was no change either in
nominal rates or in those for actual business on Tues-
day and the tone was steady. On Wednesday dearer
discounts in London made short bills and cable trans-
fers relatively stronger than long sterling, and Brown
Bros, advanced the sight rate half a cent, while Lazard
Freres advanced both long and short. There was, how-
ever, no change in rates for actual business, though the
market closed quite strong. On Thursday am effort
to 3ell round amounts of bills drawn against intended
shipments of gold made the tone easier in the after-
noon, though it was dull and firm in the morning, and
Heidelbach, Ickelheimer & Co. advanced the short
rate half a cent. There was no change in rates for
actual business in sterling but francs were fractionally
higher. Yesterday also there was no change in ster-
ling rates, either actual or posted. The following
shows the daily posted rates for exchange by leading
drawers.
DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Fill, Mon. Tues. Wed.. Thur,,
AprIIZl. Apl9|r27. Alel’ieISZB. Aprell 29, Awn's, |\5|53; 1.

Brown Bros........ j s?Kmf.S! ggl 28: %%5} 853* 33* gg*
Baring, J60 days. 88* 88* 88* 88* 88* 88*
Magoun &Co.. <Sighf.... 89* 89* 89* 89* 89* 89*
Bank British J60 days.  88* 88* as* 88* 88* 88*
No. Americo.. \Sight.... 80* 80* 89* 89* 89* 8k*
Bank of J60 days.  88* 88* 88* 88> 8-* *
Montreal......... (Sight.... *50* St* 89* 89* 89* gg*
Canadian Bank 160 days. 88* 88* 88* 88* 88* 88*
of Commerce.. (Sight.... 89* 80* 89* 89* 89* 89*
Heidelbach. Ick-160 days 88* 88* 88* 88* 88* 88*
elheimer & Co. 1Sight.... 80* 89* 89* 89* 00 90
. yz- 88* gn* 88* 80 89
laiord Freres...Jy ~ "O'3; g 89* 89* 90 20 88
Merchants’ Bk. J60 days, 88* 88* 88 88* * *
of Canada........ /SightA).,.. 89* 89* 89* 89* 23* Sg

The market closed steady on Friday at 4 88£@4 89
for sixty-day and 4 89-£@4 90 for sight. Rates for
actual business were 4 87f@4 88 for long, 4 88f@4 89
for short and 4 89@4 89| for cable transfers. Prime
commercial bills were 4 87d@4 87£ and documentary
4 863@4 87.

The Lake Erie & Western report for the calendar
year has been published, and we printit in a subsequent
part of this issue. The affairs of the company attract
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attention because it is one of the smaller properties in
the Middle Western States which has been able to
maintain dividends (on its preferred shares) all through
the recent period of depression, and even to increase
these dividends, paying 5 per cent now against 4 per
cent before. The system has been considerably
enlarged in recent years—first by the building of
an extension into Peoria, and then by the ac-
quisition of the Indianapolis Peru & Chicago
and the Fort Wayne Cincinnati & Louisville,
so that it embraces 725 miles of road, not count-
ing the Northern Ohio acquired last year and which
is not yet included in the results. Thi3 last acquisi-
tion, when the extensions projected are completed,

will extend the system to Cleveland and Pitts-
burg. Judging by the results, the policy pur-
sued in acquiring these various properties has

justified itself. The road carried in 1895 2,155,730
tons of freight, against only 1,167,315 tons in 1888,
and its gross revenues in the same interval have risen
from $2,167,789 to $3,519,104, and the net revenues
from $708,031 to $1,368,674. This improvement in
income ha3 been made, too, in face of a decline in the

average freight rate from 8'75 mills per ton
mile to 661 mills. With net revenues of
$1,368,674 (this is the amount after de-
ducting taxes and rentals) the company’s fixed

charges for interest were only $467,500, leaving a bal-
ance of $901,174. The 5 per cent dividend on the
preferred stock called for $592,000, so that over and
above the requirements for interest and dividends there
remained a balance of $309,174. Out of this latter the
company appropriated $246,669 for improvements and
betterments.

We have referred above to the Pennsylvania state-
ment of earnings for the month of March. The fol-
lowing furnishes a comparison of the gross and net
earnings of the lines east of Pittsburg directly oper-
ated for the last six years—the only part of the system
for which we can make such a comparison.

Lines east of
PITTSDUKG.

Margh. $ $ $ $ $ $
Gross earnings—  m5253,932 5,133,532 4,912,362 6,095,892 5,449,801 5,218,706
Operat’g expenses. 3,661,310 3,619,910 3,255,612 4,323,795 3.805,529 3,651,281

1,592,622 1,513,622 1,656,750 1,772,097 1,644,275 1,567,425

1896. 1895. 1894. 1893. 1892. 1891.

Net earnings...

Jan. 1to Mar. 31.
Gross earnings....... U,S93,837 14,231,437 13,074,511 10,146,176 15,676,642 15,270,501
Operatg expenses. 11,134,417 10,587,517 9,677,535 12.637,413 11,385,884 10,946,888

3,759,420 3,643,920 3,396.976 3,608,763 4,290,758 4,523,613

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Net earnings...

Bank of Ap'il 30,1896. May 2, 1895.
Gold. SUver. Total. G 1L SUver. Total.
£ £ £ £ £ £
England..... 47.622,493 47.622.493 37,036,271 37,036,271
France.......... 78,103,650 49,722,777 127,820,433 82,303,000 49,412,000 131,715,000
Germany *.... 30.512.600 15.256.300 45,768,900 37,270,632 16,248.368 53,519,000
Aust.-Hung’j 26,854000 12,814,000 39,068,000 18.063,000 13,601,000 32,264,000
Spain........ 8,192,000 10.660,000 18.852.00C 8,001,000 12,490,000 20,494,000
Netherlands 2625001 0.983,00 9,008,000 4,281,000 7,08),000 11,361,000
Nat.Belgium* 2,676,000 1,338,000 4,014,00C 3,232,000 1616.000 4.848,000

Tot.thls week 196,588,749 96,774.077 293,362,826 190,789,903 100447308 291,237,271
Tot.prev. w'k 195,383,926 96,160,864 291,544,790 191,813,734 100304055 292,118.389

*The division (between sold and silver) given in our table ot ooin
and bullion In the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither ease is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the divisiou we make is a close approximation.

Note.—We reoeive the foregoing results weekly by oable, and while
notallof the date given at the head of the column, they are the re-
turns issued nearest to that dntcr-thut is, the latest reported figures.

The following statement gives the week’s movements
of money to and from the interior by the N. Y. banks.
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Met Interior
Movement.

Received by Shipped by
Jf. F. Banks. N. T. Banks.

Week Ending May l]ﬂB

0 D cain.
GO . * oo oo $l%cm $l%.4t11)8252.$3
Total gold and legal tenders..... *5186c>0 + A .} Gain.$332100D

With the Sub-Treasury operations and gold exports
the result is as follows.
Into

Week Ending May 1:&
Banks,

Banks’interior movement,as above 1518500 %%%Gain.&ﬁ
Sab-Treaa.operand gold exports .. 16200000 Lose.
s21 333003 1863500 ain.is, 721,000

Out of
Banks.

Net Change In
Bank Holdings.

Total gold and legal tenders.......

CERTIFICATES OF STOCK—PURCHASERS’
TITLE WHEN UNREGISTERED.

We have had our attention called to, and our opinion
asked respecting a decision in the Court of Appeals,
Ontario, Canada (published in the April issue of
the Journal of the Canadian Bankers’ Association),
which it is claimed imperils the holders of certificates
of registered stock transferred by the delivery of the
certificates but not yet registered in the name of the
transferee. The decision is to the effect that when
shares in a joint-stock company are transferred to a
party (accompanied by the delivery of the certificate
for the shares) by a transfer which is not registered in
the books of the company, that party has no claim upon
the company should the company before he presents
the transfer for registration permit a transfer of the
shares on their books by the registered owner to another
without the surrender of the certificate, and the com-
pany is within its rights in permitting such a transfer
notwithstanding the statement in the certificate that
the shares will only be transferred on its surrender.

The foregoing is in substance the syllabus at the
head of the decision referred to. As it stands, it is no
surprise that it should be disturbing to holders of certi-
ficates of stock not yet registered in their own name.
But there were facts connected with the affair before
the Court on that occasion which materially restrict
the application of the conclusion roached from a mere
reading of the syllabus. Itseems that one U. F. White
was the registered owner of 466 shares of the stock of
the Walkerville Malleable Iron Co., of which company
he was likewise the Secretary. Between January 4th
and January 14th 1893 he disposed of and transferred
on the company’s books 404 shares to different parties,
one of which transfers (No. 27 for 20 shares) was made
upon the said company’s books without the surrender
of the certificate, that certificate remaining in White’s
possession.  These transactions left only 62 shares
still in White’s name untransferred ; for these White
procured on January 28 1893 two certificates—No. 46
for 40 shares and No. 47 for 22 shares. Holding then
these last two mentioned certificates (together reaching
62 shares) and holding also certifica'e No. 27 for 20
shares (which 20 shares had really been sold and trans-
ferred), White thereafter disposed of to different par-
ties 84 shares. All of these 84 shares were transferred
upon the books of the company (including 2 shares
" without reference to any certificate ) except certifi-
cate No. 47 for 22 shares which White sold to one
Smith, who was the plaintiff in this action and whose
shares were den>ed a transfer by the company, being
told when (““ about February 1894 ) he applied to the
company ““ with certificate 47 complete” to have his
shares transferred “ that all the shares which White
had owned bad already been transferred.”

Of course the plaintiff’s contention was that his cer-
tificate protected him ; that no transfer on the books
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8hould have been made without a “ surrender of the
certificate,” and if that rule had been followed his
stock would be still standing in the name of F. H.
White, ready to be transferred to him. These certifi-
cates were all in the following form : “ Thisis to certify
that------------ is entitled to---------- shares of $25 each of
the capital stock of the Walkerville Malleable Iron Co.,
Limited, transferable only on the books of the company
in person or by attorney on the surrender of this certifi-
cate.” We have put the last eleven words of the above
in italics because they are the words the plaintiff rested
his claim upon and because on their face they justify
tne claim. The -whole issue consequently is what is the
meaning and legal effect of this stipulation. The
Court held in the case under review that the stipula-
tion was not binding on the company. Why not ?
The decisions, it appear, go no further than to con-
firm the general rule, that where the stock of a cor-
poration is, by the terms of its charter or of its by-laws,
tranferable only on its books and on the surrender of
the certificate, the purchaser obtains with the delivery
of the stock merely an equitable tide, but one which
the corporation is bound to recognize and permit to be
ripened into a legal title whenever he presents himself
in shape to conform to the acts required by the charter
and by-laws. In the case we are considering it appears
that neither the act of incorporation nor the by-laws of
the company contained any such requirement as a pre-
liminary to a transfer on their books.

Indeed, there was nothing in the by-laws on the sub-
ject, and the act under which the company was incorpor-
ated, so far as the matter of transferis referred to, leaves
the inference that no such formality would be required.
*Section 41 of the law enacts that the stock of the com-
pany shall be transferable in such manner only and
subject to such conditions and restrictions as by the
act or the by-laws may be prescribed; section 50 re-
quired a book or books to be kept to record the names
and addresses of alt past and present shareholders, with
the number of shares held by each and also all transfers
of stock in their order as presented for entry, with dates
and other particulars; section 53 stated that these
books were to be open for the inspection of sharehold-
ers and creditors ; section 52 enacts that no transfer of
stock unless made by sale under execution or order or
judgment of some competent court shall be valid for
any purpose whatever (save for certain purposes not
here material) until entry thereof has been duly made
on the books of the company. The machinery thus
outlined appears to be complete in itself, and to con-
template a transfer on the books to be made in the
manner it was the company’s habit to conduct it, and
without the formality of the return of the certificate.
As to the by-laws, none of them is given in the statement
of facts, but in one of the opinions delivered on mak-
ing the decision, that of Judge Osier, it is stated that
the Court called for the by-laws, and that the stipula-
tion that the stock was transferable only on surrender
of the certificate “ is not tequired by statute or by the
by-laws of the company.”

It was further urged by the plaintiff that a corpora-
tion is estopped from saying, in a certificate granted
as those in question were, anything that is not true.
But, says Judge Osier, “ everything stated in the cer-
tificate was true when it was issued.” On the 3d of
April 1893, the date the certificate bore which the
plaintiff rests his claim upon, Whito was the owner,
according to the books of the company, of more than
the 22 shares represented by the certificate No. 47, and
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he continued to be the owner until January 3 1894
of more than enough shares to satisfy the claim under
certificate No. 47. But the vendee was content to deal
with the registered holder without inquiring into the
beneficial ownership and without obtaining the legal
title by transfer, and so finally he found himself ousted.
This result happened not because the certificate was
untrue—it had been true, as we have seen, during all
the time from the 3rd of April 1893 to January 3
1894, during which period and on any day thereof he
might have perfected his title. But he neglected to
make the effort until February 1894.

ST. LOUIS & SAN FRANCISCO
REORGANIZA TION.

The St. Louis & San Francisco reorganization
scheme presents many features of interest. First and
foremost is the fact that the road is to be completely
separated from the Atchison system, and reorganized
as an independent property. It is a significant cir-
cumstance that in the course of foreclosure and reorgan
ization many important confederations of roads are being
to some extent dismembered, thus reversing the tendency
towards general consolidation and absorption which was
such a marked feature a few years ago, when those
confederations were formed. Of course there are ex-
ceptions, and we might mention as one instance of
them the Erie, where the system has been kept intact
and even solidified as the result of reorganization.

On the other hand, the Onion Pacific system, it
would seem, is to be completely disrupted. At the
present moment the Oregon Short Line & Otah North-
ern, the Oregon Railway & Navigation and the St.
Joseph & Grand Id and, all forming parts of the sys-
tem as it lately stood, are undergoing separate reorgan-
zation, and many other lines in the system are already
in the hands of separate receivers, or are to be taken
out of the confederation. The Northern Pacific has
fared much better, but nevertheless the Wisconsin
Central and the Chicago & Northern Pacific have been
remanded to independent control, and it is also still a
question how many of the Northern Pacific branches
will be finally retained in the system.

In the case of the Atchison, the St. Louis & San
Francisco has always been treated as a separate organi-
zation and the road is not indispensable to the Atchison.
At the same time it is easy to see that the Atchison
might find advantages in retaining possession of it,
particularly as by doing so it would get a St. Louis
outlet of its owda, which now it will lack. Many of the
Atchison people were opposed to the idea of separation,
and a very determined effort was made to prevent such
an outcome, but the effort proved unsuccessful. The
matter was complicated by a variety of considerations.
The Atchison held $5,633,000 of the San Francisco
consols, under which foreclosure is to take place, but
the public held $3,314,000 of the same bonds, so that
the Atchison wa3 in a minority and could not dictate
terms. It will also bs remembered that the Atchison’s
right to the bonds held by it has been called in ques-
tion, a suit having been brought last December alleg-
ing that the company had come by the bonds in an im-
proper way. Of course, also, had the Atchison under-
taken the reorganization of the San Francisco, it would
have been necessary for it to raise a large amount of
oash to carry out the scheme.

The main difficulty, however, was a3 to the control
®F the property. The San Francisco bondholders
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seemed co hold the Atchison responsible for the Frisco’s
misfortunes, and were unwilling to come into any re-
organization which confirmed that company in posses-
sion of the road. On the other hand the Atchison
people felt that they would not be justified in putting
the large amount of money called for into the property
unless they could get undisputed possession of it.
They proposed at one time to give the consols preferred
stock in exchange for their bonds, and to furnish
$5,000,000 of cash for improvements, reorganiz ition,
&c. We understand that the Ame lean interests in
the property were inclined to accept this offer, but the
foreign interests opposed it and refused to com9 into
the arrangement. The proposition to sell the Atchi-
son holdings of consols at 35, in the way provided in
the reorganization a3 now determined on, came from
the Atchison itself, and was made because there appeared
no other way of settling the matter. It will be under-
stood that separation of the two road3 does not im-
ply that they will not be operated in harmony hereaf-
ter. The roads are natural allies, many of their lines
being complementary of each other, and they will no
doubt work amicably together, the same as heretofore.

The sale at 35 of the $5,633,000 of San Francisco
consols held by the Atchison calls for the payment,
roughly, of $3,000,000. As part of the arrangement
the two companies have agreed to abandon their
floating debt claims against each other, and of course
the Atchison loses its holdings of San Francisco stock
—or rather through the foreclosure of the San Fran-
cisco system this stock will be wiped out and rendered
valueless. The Atchison gave no cash consideration
for this stock in acquiring it but issued $37,000,000 of
its own stock in exchange for the "Frisco common and
second preferred.

Outside of the relations with the Atchison, the ques-
tion of the reorganization presented no very difficult
problems, and the plan is a very simple oie. None of
the company’s securities are disturbed except the con-
sols and the bonis of the leased branches. It is con-
sidered that with these exceptions the company is well
able to meet its yearly charges. As to just how the
branch line obligations are to be treated, that is left an
open question, except that the determination exists
(so we are informed) not to assume in any event more
than $100,000 fixed charges on the securities to be
issued in exchange for these branch line bonds. As
to the San Francisco consols their treatment i3 very
drasticc They are asked to pay an assessment
of 10 per cent ($100 per $1,000 bonds) and are
to get in exchange for their bonds no bonded
obligation of any kind, only stock—$1,000 in second
preferred stock, and $1,800 in common stock, besides
$140 in 1st preferred stock for tho $100 cash assess-
ment. But as compensation they are given an im-
portant privilege—that is, they are given the right to
subscribe to the consolidated bonds of the new com-
pany, to be issued to provide the cash required under
the plan, being allowed to subscribe $670 in cash for
every $1,000 of bonds now held. For this $670 of cash
they will get $870 of new bonds, $670 of second pre-
ferred stock, $469 of first preferred stock and
$1,206 of common stock—that is,$3,015 of new securities
for the $670 in cash. Both the assessments and the
subscriptions have been guaranteed by a syndicate.

It is worthy of note that practically all the new
junior securities go to the holders of the old con-
sols, either in exchange for their present bonds or in
payment for their subscriptions. The pr 63ent out-
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standing stock of ttie San Francisco is $26,359,300
($11,859,300 being common, $10,000,000 second pre-
ferred and $4,500,000 first preferred), substantially
the whole amount of which is owned by the Atchison;
in addition $23,640,700 of common stock is held in
the San Francisco’s treasury, making $50,000,000 of
stock altogether. The law requires that the amount
of the bonds shall not exceed the amount of the stock,
and therefore the new company will also issue $50,-
000;000 of new stock ($29,000,000 common stock,
$16,000,000 second preferred and $5,000,000 first pre-
ferred); of this all but a remainderof about $6,600,000
will pass to the consol, holders in the way indicated.

In the amount of new consolidated bonds to be issued
immediately there will be a considerable decrease, thus
effecting a saving in filed charges. Counting the
Atchison holdings, which under the plan are taken up,
there are at present $13,847,100 of consols ou*, calling
for annual interest payments of $553,884. Under the
reorganization only $5,500,000 of new consols will be
issued at present to raise the same amount of cash, and
the annual charge on these will be only $220,000, a
difference of $333,884. Taking out also the $202,860
annual charges on the leased lines, it is estimated that
total charges on the new basis will be $1,994,330,
against $2,531,074 on the old basis. Net earnings
available for charges according to the statements in
the plan were $2,336,787 in 1894-5 and $2,038,947
in 1893 4, the latter an abnormally low figure, the re
suit of very exceptional conditions. The average net
earnings for the last nine years are reported at $2,654,-
810. Tnese figures, we notice, are based on the net as
given in the company’s reports, and therefore subject
to reduction by ‘'the amouat of the rebates which Mr.
Stephen Little at the time of his investigations in
1894 found should have been taken out. These re-
bates, however, in the San Francisco case were quite
small ($63,000 in 1390-91, $82,589 in 1831 92 and $206,-
829 in 1892 93), and if allowed for will still leave the
average of net earnings for the nine years above $2,-
600,000, against proposed charges of $1,994,330.
course the amount of these charges will be Increased if
any of the new consols held in reserve shall be used to
settle with the holders of the branch line obligations ;
but as already stated we are informed that the Com-
mittee will not at the outside assume a greater annual
charge on account of those lines than $100,000. At
the same time it is thought that earnings will be in-
creased $15,000 to $20,000.a month as the result of the
separate operation of the road, that being about the
amount of business it is claimed which the Atchison
has been diverting from the ’Frisco to its own lines.

The plan provides for the raising of $6,321,410 cash
($821,410 by the assessment of 10 per cent on the con-
sols and $5,500,000 by the sale of the new bonds) and
it is calculated that there will he $700,000 of cash in
the company’s treasury July 1 1896, miking alto-
gether $7,021,410. Tne cash requirements are esti-
mated at $6,841,500, including the $2,000,003 needed
to pay for the bonds purchased from the Atchison and
also including an allowance of $1,340,000 for repiirs,
improvements, etc. Provision for future capital needs
is made in a reserve of new consols, to be used at
the rate of not exceeding $300,000 a year. As protec-
tion to the new hoods, the voting pover on all classes
of stocks is to be vested in seven voting trustees for
five years and for such further period as miy elap-e
before the first preferred stock shall have received a
four per cent cish dividend for twj consecutive years.
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MEXICAN CENTRAL AND
REVENUES.

One can never take up a report of any of the import-
ant Mexican roads without reflecting that if only the
silver dollar had the purchasing power of the gold dol-
lar, or at least if this purchasing power had not been
so greatly reduced during the last few years, these
roads would now be experiencing almost unexampled
prosperity. As far as the development of their traffic
i3 concerned, there has been absolutely nothing to
complain of. But unfortunately, while revenues in
Mexican currency were expanding, the net result in
gold could only with difficulty be maintained, owing
to the fact that because of the steady depreciation in
silver it took an increasing amount of Mexican dollars
to produce a given amount ia gold.

We have illustrated this situation recently by the
reports of the Mexican National and the Mexican In-
ternational. This week we have the report of the
Mexican Central for the calendar year. Tne Mexican
Central is the largest of all the Mexican roads, and
consequently shows more strikingly than the others

ITS SILVER

the effects of the condition of things re‘erred to. As
indicating the extent of the direct 1033 re-
sulting from the conversion of silver at its de-

preciated value into gold, it is oily necessary to
say that while the net earnings of the company in
Mexican currency in the late calendar rear reached
$3,896,475, in gold they amounted to only $2,063,157.
Here then is a loss of over $1,803,000 (nearly 50 per
cent) directly dus to the diminished value of the silver
dollar. Bat this by no means represents all the loss to
the company resulting from that cause on the operations
of the year. A considerable amount of the snpp’ies
and materials needed in the operation df the road has
to be purchased outside of Mixico—in the United States
and in Eirope—and for these supplies payment
must be made in gold. Consequently the smaller
the value of the silver dollar the more of snch
The payments
enter into the expense accounts of course, and the
depreciation therefore operates to increase the co3t of
working the property. In other words, even before
the net earnings have been arrived at there has been
a loss due to the augmentation in expenses caused by
the impaired purchasing power of silver—that is, net
earnings are diminished in the first place through the
increase in expenses, and then there comas the direct
and visible loss (and the only 10bs usually considered in
the discussions of the question) whl!ch accrues when
these net earnings are turned into American money.

There is a statement in the report which enables one
to see the extent of the increase in expanses resulting
on purchases of supplies outside of Mexico. It ap-
pears that in 1895 the purchases in the United States
and Europe amounted to $929,077 49. To pay for these
purchases it took $1,756,558 32 in Mexican dollars, and
this latter iathe amouat charged in the expense ac-
counts, which are stated in Mexican currency. The
difference is $826,881, and when added to the 1033 of
$1,833,318 resulting from conversion of the net earn-
ings into gold, shows a total curtailment of available
net income because of the impairment of the silver
dollar in the large sum of $2,660,199.

As indicating how increasingly important this matter
of the depreciation of silver has become in recent
periods, and consequently how greatly the management
lhave been hampered in prodneing successful results,
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we may make a comparison of the gross and net reve-
nues for the last few years. The business and earn-
ings of the road have been growing in a wonderful
way. In the late year the addition to the com-
mercial revenues of the company was over one
million dollars ($1,001,584), and during the
decade between 1885 and 1895 there has not
been a single year when the company has
failed to record a very large increase. The result
is that in 1895 gross commercial earnings were $9,-
427,609, against only $3,532,819 in 1885. To be sure,
in the interval the extent of road operated has in-
creased from 1,236 miles to 1,860 miles, but when the
earnings are reduced to a mileage basis the growth
is hardly less wonderful, for the earnings per mile in
1895 were $5,069, whereas in 1885 the amount was
only $2,858 per mile. While this expansion of the
revenues of the system in Mexican currency attests
good management, it also shows that the road is well
located and that Mexico possesses marvelous resources
and under the instrumentality of the railroads is mak-
ing great progress and development.

To show the effects of the decline in silver, a com
parison of the results in 1895 and 1891, covering the
space of only four years, brings out striking features.
In these four years the gross commercial earnings of
the company rose from $6,942,740 to $9,427,609, and
the net revenues in Mexican silver also made note-
worthy advancement, risingfrom $2,694,750 to $3,896,-
475. But when we look to see what the results have
been in gold, we find net of only $2,063,157 in 1895
against $2,068,013 in 1891. That is, with an addition
during the last four years of over $1,200,000 to the net
revenues in Mexican currency (an addition of
nearly 50 per cent), the net in gold for 1895 is
slightly less than it was in 1891. The explanation
is found in the fact that the company was able to real-
ize an average of only 52-95 cents for its Mexican dol-
lars in 1895, against 76-74 cents in 1891. As in the
case of the other illustration given above, this loss
from conversion does not represent the full amount of
the difference resulting from the decline in silver.
There is the further loss arising from the additional
cost of the supplies purchased and paid for in
gold to be considered. On this point we will only
say that though the company purchased but $929,677
of such supplies in 1895, against $1,549,998 in 1891
(it having been the policy of the management in order
to reduce the loss to a minimum to purchase all the
supplies possible at home)—though having purchase!
$620,000 less of supplies abroad the cost in Mexican
currency was reduced not quite $241,000, the total
cost of such supplies in silver having been $1,756,558
for 1895 and $1,996,839 for L891.

In brief, we may say that in the matter of net income
in gold it took the company, with excellent manage-
ment and superior advantages, until 1895 to get back
to where it stood in 1891 under the great decline which
has since occurred in silver. We may say, too, that
the whole of the recovery in the net income in
gold was made in the late year, the gross earn-
ings in that year having increased, as compared with
the year preceding, $1,069,840, the net revenues

having increased $930,125 and the net income
in gold having, been added to in the sum of
$524,464. The price of silver remained very low in

1895, but at any rate was a little better than it had
been in 1894, the average realized by the company for

its Mexican dollars having been 52-95 cents, against 1considered a fair rate of interest.
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51-87 cents in 1894. Had there been a further decline
in the value of silver, the company could not of course
have shown such a noteworthy improvement in results.
Even with the large addition to the net income, the
company did not quite earn all its fixed charges, but
the deficiency for 1895 is only $265,252, against $814,-
185 for 1894. The deficiency in both years was pro-
vided for by amounts withdrawn from the Subsidy
Trust Fund, in accordance with the terms of the Trust
Indenture.

The report notes that had the company received in
1895 the same average price for silver as in 1892 (but
three years before), namely 6826 cents, the Mexican
currency net earnings would have produced sufficient
in United States currency to have paid all charges and
have left a surplus of $621,861 in United States cur-
rency. One of the gratifying features in the affairs of
the company is the development of Tampico as a port
for foreign commerce, adding greatly to the revenues
of the Tampico line (of the $930,125 increase in net
earnings in silver in the Tate year, $383,894 came from
the Tampico division), and justifying the company's en-
terprise in spending such large amounts to build up
that port.

[From our own oorreBpondent.|
London. Saturday, April 18, 189%,

There is adecidedly better feeling than there was, chiefly
due to the growing conviction all over Europe that the Triple
Alliance has been re-consolidated. For a considerable time
German policy has been causing much anxiety. It looked as
if the German Emperor were anxious to withdraw from the
Triple Alliance and to come to some agreement with Russia
and France. Now, however, it is believed that he has given
up the attempt. Everywhere his meeting with the King of
Italy at Venice and his visit to Vienna are regarded as a
demonstration that the Triple Alliance has been renewed in
spirit and that neither Germany nor Austria-Hungary regards
the Italian reverses in Africa as seriously diminishing the
value of Italy as an ally.

The preparations for the Czar’s coronation are likewise ex-
ercising a good influence upon European opinion. The im-
pression is universal that it was the Czar’s influence that
caused the retirement of M. Berthelot and has compelled
France to drop the almost angry altercation about the Sou-
dan advance. Russian influence, too, is being exercised both
in Turkey and in the Balkan Peninsula to keep everything
quiet. Furthermore, the active preparations, both naval and
military, of Japan are looked upon as a guarantee of peace
in Europe for the time being. Russia is not prepared for a
war in the Far East while the Siberian railway is under
construction. On the other hand, Japan is spending im-
mense sums in the buying of ships and munitions of war and
might possibly take action if Russia were involved in Europe.

The quieter tone in the United States, not only respecting
Venezuela but respecting Cuba, has also had a wholesome
effect upon opinionin Europe, And although the negotiations
between Mr. Chamberlain and President Kruger have not as
yet come to an end, the belief is general that all pending
questions will be settled amicably. The Matabele rising is
more serious than at one time was expected, but no doubt is
entertained that it will be suppressed in a short time, though
it will evidently cost much more than had been thought
likely. Altogether there is a much more cheerful feeling,
and there is a general expectation that we are about to wit-
ness an improvement in business generally.

Money grows cheaper and cheaper every day. It is difficult
to lend even for ten days at H per cent. 5ome 0j ,iie banks
refuse to do so and thereby enable the others to get that rate.
The discount rate for full three-months’ bank bills is barely %
per cent and consols have risen to 112. It is almost impos-
sible, in short, to get what are looked upon here as good
securities at reasonable prices so as to return what used to be
It is obvious, therefore,
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-hat if confidence were to retire, there would be a very con-
siderable increase in speculation.

The silver market gave way early in the week but it has
recovered somewhat since under the influence of Spanish
bujing. There is exceedingly little demand either for India,
China or Japan,

The Chancellor of the Exchequer made his Budget state-
ment on Thursday night and in it he estimated the revenue
for the new year at £101,755000 and the expenditure at
£100,047,000, showing an anticipated surplus of £1,708,000.
Of this surplus he remits £300,000 in the shape of modifica-
tions of the Death Duties, which experience during the past
year and a-half shows to be necessary; £100,000 are to be re-
mitted in the reduction of the Laud Tax and giving easier
terms for redemption of that tax, and in round figures a mil-
lion sterling is to be voted to the agricultural classes in relief
of local rates. During the new year the Education bill, even
if passed, will cost very little. The national debt now
amounts to a little over 680 millions sterling, the funded debt
being somewhat over 586 millions, the estimated capital value
of the terminable annuities a little over S3}4 millions and the
unfuoded debt a little under IT".I millions sterling. During
the past year the reduction of debt amounted to £8,134,000,

There is a little more doing on the Stock Exchange than
there has been for a considerable time past, although com-
pared with last vear business is still very restricted. Consols
are being bought eagerly by bankers, insurance officers, finan
cial houses and the like, and the price is rising in a moat ex-
traordinary way. All other first-class securities are likewise
advancing. British railway stocks are in active demand;
trade is good; railway traffic returns are exceedingly satisfac-
tory, Mid under the influence of cheap money there is every
probability that the improvement in trade will make great
strides during the rest of the year.

In the American department there is somewhat more specu-
lation than there was. The remarkable thing is that there is
apparently very little demand for really sound securities, such
as good bonds, while there is more dealing in purely specu-
lative shares—shares that have literally no intrinsic value.
But the speculation is very much confined to the Stock Ex
change iweU and a few great professional operators; the
general public is bolding aloof. There has been some im-
provement during the week in South American securities,
though the very large expenditure of Argentina. Chili and
Brazil on ship*and military storesis causing someapprehension.
It is understood that an arrangement has been arrived at be-
tween Chili and the Argentine representative for referring ait
questions at issue between them to arbitration ; but the ar-
rangement has yet to b» submitted for approval to the Argen-
tine Government.

In international securities other than American there is ex-
ceedingly little doing. Pari*, for the time being, is very
quiet, and so are the other great European centres, and in
London dealings for many years past have not been large in
international securities, except Egyptian, Hungarian, Turkish
and one or two others. There isa better feeirng than there
was in the South African department. Everyone expect*
almost daily that an arrangement will be arrived at between
Mr. Chamberlain and President Kruger, and if It is there will
certainly be a great revival in the market. In the mere ex-
pectation there has been a general recovery. The Matahele
rising has not caused as much fall in Rhodesian securities as
might have been anticipated. There is a fair amount of busi-
ness in West Australian shares and Slew Zealand gold shares
ire attracting much more attention than hitherto.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols. See.,
Toropared with the last three years:

April 13 A;')'rrilﬂ, Ap'rtu'Er'n Aplfn’9 19,
. m.mijso W1&343
PaVBedepasit™. Py
usher 4«po«tW.......ccccee vvveeeneee. BB3MkS8 mMAtom t6.SM.iW
OOTit-nnjeni sCearMt**...., 9.979.M  11,2<M101
uib«*Seearttte* ....... . truism  V7$79jm tiMi.no 24.303.5U
<FaFrvrwu«f not*,* sad eota,. mMxrm ttjmstt* &$M%079 16.770,355
Octet* rnlHon, both lopartm-u 17.MLW MftmMt 81,3901376 25,673,700.
Prop. renerve to IlUMItus*. m i m its tm
Bankrat# .. -per eras 2 t 2 m
tw*i«. sg garcan*... im t m*4 mu m
Silver ... . . «30%rL mid* 38d.
CMwhup return*,.. 143 135000 W7M*W im&mfm 1*4,610,000
* April 1*.

The Bauk rate of discount and open market rates at the
chief Continental cities have been as follows:
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. Apr. 10. il. 2.
Rates of Apr, 17 p April. 2 Mar. 26.
Interestat  Bank Open Bank Op#n Bank Open Bank Open
Rate. Harks Rate. Market Rate. Market Rate. Market
Paris.......... 2 m 2 m 2 m 2 1H
Berlin. ... 3 2R 3- 256 S »54 3 =
Hamburg. 3 2« 3 8W 3 4 8 X4
Frankfort........ 3 3M 3 w3 SR 3 254
Amsterdam ... 3 2« 3 254 3 4 8 24
Brussels ...... m 1H *54 14 34 14 4 L7
Vienna...... . 4 3™ 4 SH 4 8« 4 B4
8t. Petersharg. »4 m 4 054 04 654 054
Madrid___ «4 454 414 454 54 454 414 454
CooenbagerL.. 3 3 3 3 34 ks 34 34
Messrs. Pixley & Abell write as follows under date of
April 16:

Gold.—Although the Bank has received £160,000 since our hist,
there haa heon enough Continental demand during the last- two days
to absorb arrivals. rrivals: South Africa, *103,000: Brazil. £26,0 O
West Indies, £37,000: Mexico. *3.500. Total. £174,500. ShlpmentS'
Calcutta, £11.000: Bombay. *7,500. Total, £18, 500,

silver.—With scarcely an demand, and gradually falliue exchan e
sliver fell on the 14th to 30t%«d. But little was to be had at t
price, aud the market at once hardened in the absence of selling Press-
ure. To day the marketis hard at 30iSj«d., with New York ‘offering
moderately at 31d. Arrivals: New ork, £149,000: West Indies,
£13,000. "Total, £162,000. Shipments: Calcutta, $10,000; Bombay,
*57,500: Japan, *76,000. Total, *113.500.

Mexican Dollar*.—T hese coin have shared in the deoltue of silver,
and may be quoted at 30%d. in the absence of dealmgs Arrivals from
New York, *33,01)0. Shipmentsto Hong Kong, *37,000.

The quotations for bullion are reported as follows
GOLD. SILVER.

London Standard. APr- 16, ApPr. 9. | ghdon Standard.  APT- 16, Apr. 9.

* d i od. d. d.
Bar gold.fine....os. 77 9 77 9 Barsilver, fine..os S013-10 313-10
Bargold, partmg o* 77 #4 71 9H Barsilver, contain- 313-16 31010
Spanish Old__..ox. 70 0 70 0 ing ifgra. gold.,o0s.

Do. New,..os. 76 2 76 2 C-akesliver......... 0S. 3SMU 3S7%
O.8.go|dcoin..—or 7o m 79 S« Mexican dollars..ox. 3054 30«
Hermangoldooln.os 79 SB 79 3%
trench goldooln.o* 76 m 70 34

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-two weeks of the
compared with previous seasons :

IMPORTS.
1895-96.  1891-95.  1893-94.  1892-93.
Itnporuofwbeat ewt 40 528 870 42,286.966 35,594,720 38,039,303
ey.. . 30 18,101.444 21,140,107 11.290,842
*166 480 8,432,977 8,130,027 7,546,124
1.748,190 1,549,009 1,091,215 1,4.54,819
2215232 2777,922 3,400,422 2,748,309
29,9132170 10,389,314 20,130.908 17,771,708
, ;148,200 12,772,670 11,804,093 12,930,557
Supplles available for consumption (excluswe of stocks on
September 1):
1895-96.  1894-9.5. 1893-94. 1892-93.
Wheat Imported.ewt.10,528,870 42,286,900 35,591,720 38,039,302
Import* of Boar.....13,348.200 12.172,070 11,804.093 12.930.557
Sale#of home-grown. 10,222,938 14,419,870 15,315,915 17,330,182
Total.....c...... 64.099,909 68.879,512 02,775,334 08,306,041
1895-90.  1894-95.  1893-94.  1892413.
Vr-r. price wheat week.2 is. 64. R . 24s. 67, a. 8ﬁ
average price,season.,25a. 0Od, 19a. 10d, 20a. Id. X |
Kiiglietx Klnanr.tal darken-Per Oahlv.
The daily closing quotations for securities. &o., at London

«arereported by cable as follows for the week ending May 1:

London. Sal. Mon. Tuei. Wed. Thure rn.
Silver, per oX......cc....... 31 31% 31fis 3UIC 3Uu, 3UI
OmseoK new z%p at*. m % 111% hit,e 1114 1110/
For account................ ni»),«111& lll% 111% 1.%
PPoh rente* On Partaifr. 10190 102-20 02-22% 02- 12%02 24)* 103. 00
itch. Top. A8.Fe........ 16 % 1« \ 16% 16% K/
Canadian Pacmo 614 629 61% 01%
Chesapeake A ONhio....... 1S), 18*1 18% 18% Slgg
Ghio. Milw, Asa, Palii” 809* 80% 81% 8. 7a S0%
Deny. A BloGrande Pfd 10%  50% 50% 50% 50% >
[ - P 15% 15% 15% 15% 15%
do I*t preferred. 65}/8 11%  41% 41% 40%
Ollnob* C entral B % 99% 99% 99% 90%
bake Shore..... 34 154 154 154%  154%
DonlsvUle A Naetivilla.. 53% 53A 54 53% 53% %
Mexwan Centrald4a____ 72% 2% 72% 2% 72 h
<0. Ka Tex. com. 12% 12% 12% 12%  12%
8. Y. Central A'Hudson 100% 101% 101 100% 100% 0
N.Y, Ont. A Western .. 15% 15% 15% 15% 15% H
Norfolk A Weat’n, pref. 4% 5% 5\ 5% 5-\
Northern PactHo, pref.. 12% 12S 13 12%  12%
Pennsylvania.................. 55k 957*  r5% 5%  55% »
Phil. A'Read., per share 6% 16% 8% 6% 6%
Southern By, 10 10 10 10
<lo pr efd 32% 32% 33 32% 32%
Onion ra-uie. 8% 3A 9 8 % s%
19% 1»% 19% 19% 19%

©ommerctaTaadl HSUscellttuecms Incurs

UATtosAb Banks.—The following information regarding
national banks is from the Treasury Department:

NATIOSAt. BANKS OROANIZBO.

5, 038—The ForestConat National Hank of Ttonegta, Pennsylvania.
i)lta A. Wayne Cook, President: Archibald
elly, Cashler

CORPORATE RXISTBNCB 8 XTBSDBO.
*2,331— Tr12e FInmltnrton National Bank, Flomtngton, N. J., until April
1
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Imports ano Exports for the Week.— The fO“OWing are
4he imports at New York for the week ending for dry goods
April 23 and for the week ending for general merchandise
April 24; also totals since the beginning of the first week

in January.
FOREIGN IMPORTS AT NEW YORK.

For Week. 1893. |  1894. |  1895. 1896.
D y Goods...... $1,855,510 $1,676,801' $2,583,762 $1,714,399
Gen’Imeridise. 8,379,883 8,921,942 7,065,679 7,183,798

Total.. .,.. $10,235,398 $10,598,743  $9,649,441  $8,398,197
Since Jan. 1.

Dry Goods..... $53,209,596 $29,740,091 $52,983,951 $46,335,971
Gen’I meridise. 163,193,745! 109,710,166 112,625,551 112,075,216

Total 16 weeks $216,403,341 *139,450,257i$165,609,505 $158,411,187

The imports of dry goods for one week later will be found
iu our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreigu ports for the
w Mik ending April 27 and from January 1 to date :

EXPORTS FROM NBW YORK FOR THE} WEEK.
1 1893.

1894, 1 1895 1896
iForthe week.. $4,591,213 $6,112,041 $6,742,755 $7,785,331
IPrev. reported. 99,142,294 110,231,399, 102,297,916 113,630,510

Total 16 weeks $103,733,507i$116,343,439 $109,010,671 $121,420,341

The following table shows the exports and imports of SDeci e
at the port of New York for the week ending April 25 and
mce January 1, 1898, and for the corresponding periods in
1895 and 1894:

EXPORTS AND IMPORTS OF 8PEOIB AT NEW YORK.

THE CHRONICLE.

[vol. Ixh

—Holders of the registered trust certificates of deposit of
Spokane & Palouse Rlilway first mortgage bonds, issued by
the New York Security & Trust Co., yesterday received
checks for $25 per bond. Interest on unregistered certificates
will be paid on presentation at the company’s office.

—An unusuaIIP/ attrac ive list of bonds will be offered by
Adrian H. Muller & Son at their regular auction sale of
stocks and bonds on Wednesday. May 6, at the 111 Broad-
way sales-room. Detail- will be found'in their advertisement
on page viii. of to-day's Chronicie.

—Attention is directed to the May investment circular of
Messrs. Redmond, K>rr & Co., which will be found in its

accustomed place on the back of the Quotation Supptement,
issued to-day.

Auction Sulos.—Among other securities the following not
regularly dealt in at the Board, ware recently sold at auction:

By Messrs. R, V, Harnett & Co.:

Bonds.
$3,500 Kind-rhook & Hud. Tile. Co. 1st 6s, 1411............. 40
Rr. Co, 1st 6*. 1409 ....... 49 $3,001 Kalispelt Wat. & Elec.
$2,0u0 Central City Brick & 0o0. 1st 6s. 1912..ccicivie 81
By Messrs. Adrian H, Muller & Son:
Shares. . Bonds.
173 Allentowu [cm Co.. $tlot $2,009 Ohio. Peo. & St. L. Ry.
45 Oent'al Nat. Bank 123 CO. IStS i 59
1Standard Oil Trust......"119'e $2,001 Standard Gas L Co
1 Westmgh. Air Brake ¢:0.313 of NY 1st5sH i ..MfcN 113

25 Cummnuweilrh Ins.0Oo0.. 8tig
5 Nit,. Park Bank ...2695
20 Fidelity Securities Co ,
$.5 edach «7 per share
29 Brooklyn Union G ts Co. 95
100 Cin. linn. A Day. KB. Co. 47>e
Bonds

$LOO Maine Central 38 Oo.
7s coos..1912. 441 .fi oer sh.
$2,000 Br'klyn Uoioo GasOo.
1st 55,5 >y'r. M >N t 6% & int.
$90 )BrookLyo U aiouG as Jo.
bondsclp ... ...
$18.00 iCol iraloFuel.& Pon
Co. gen. 5s. S.F,, 1913 F4eA 777
$1,000 N. Y. Suburban W ater
Co. 1st5s, 30 yr. AAO 6S*s&int.

$5,900 Denver W ater Storage

Co.. 1sis, asst, paid......$400 lot
$1,000 Okie. Peo la& St.Loa.

Ry. Co. 1st cone

City Railroad Securities—Brokers’ Quotations.

Exports. Imports.
Bold
Week. SinceJan.l.  Week. SinceJan.1
Great Britain.. $ ... $9,669,260 $11,13\033
Franoe..... 1,153,390 2,lh4.H48
German ) 2,204,370 82,265
West Indies.. A 864,474 12,318 3,968,970
Mexico " 1,542
South America— 2,636,364 4,734 350,640
1lother countries.. 3,543 37,LSI
Total 1896 . $543,240 $16,027,858 $20,595 $18,0 ~,579
Total 1895 976,345"' 32,803,428 932,»03 15,145,833
Total 1894 1,513,905| 17,596,839 315,4891 4,936,40
. Exports. Imports.
Silver. .

Week. Since Jan. 1. Week.  SinceJan.)
Great Britain.............. $894,257 $14,762,666 $ $6,557

France 85,000" 1,448,479

rma 6.285
West Indies 2,727 250,614 763 53,206
g/lexIHCO 7,1 320,016
outh America.. . 2,500 99,028 11,769 393,285
Allother countries.. 485 592 12,023
Total 1896. $981,484 $16,567,557 $20,261 $785,087
Total 1895. 958,040 10,077,210 31,450 447,464
Total 1894. 965,413! 12,679,381 14,018 505,155

Of the above imports for the week in 1896 $16,004
were American gold coin and $708 American silver coin.

Of the exports during the same time, $210,690 were Amer-
ican gold coin.

—Messrs. Edward B. Smith & Co., of Philadelphia, will
receive subscriptions on Monday, May 11, at 102}£ and inter-
est for the unexcbanged balance of $1,500,000 cmsolidated
mortgage ger cent bonds of the Pennsylvania & New York
Canal & RR. Co., guaranteed absolutely, principal and inter-
est, by the Lehigh Valley Railroad Company by endorsement
on each bond. The issue is made for the purpose of
retiring $1,500,000 7 per cent bonds maturing June 1,
1896, part of which have already been exchanged.
After June 1 the bonds offered, of which $8,500,000
will then be outstanding, will cover, subject onl
to $1,500,000 of bonds due June 1, 1906 (to retire whic
the balance of the authorized issue of $10,000 000 con-
sols is reserved), all the lines of the Pennsylvania & New York
Canal & RR. Co., which extend from Wilkesbarre to the New
York State line, forming part of the main line of the Lehigh

Valley between Jersey City and Buffalo. See advertisement
on another page.

—The card of tha old established house of Laidlaw & Co.,
14 Walt Street, will be found in our Quotation Supplement,
issued to-day. The firm are members of the New York Stock
Exchange. They receive deposits and transact a general

banking and brokeraﬁe business, and buy and sell securities
on commission for cash or on margin.

—The Reorganization Committee of the Syracuse Street
Railroad Co.dglves notice that the Elan of reorganization has
been declared operative and that the time for the deposit of
securities without Benalty is extended until May 5/after
which deposits will be received only on the payment of 1 per
cent penalty on the bondsand % per cent penalty on the stock.

—Miessrs. Russak Brothers, members of the New York Stock
Exchange, succeed the firm of Russak Bros. & Herzoo- at the
old address, 46 Exchange Place. This firm makes a'’special
feature of investment securities and solicits orders for ths
purchase or sale of stocks, bonds, exchange, etc.

Bid.
Atlan. Ave., B’klyn— Christ’p’r&lOth St.—Stk. 155
Con. 5s, g.. 1931 .A&O 1st mort.,1898 ...A& O 105
Impt. 5b, g., 1934..J&J D.D.E. B. & Bat’y—Stk. 170
Bleek. St. & Ful.F.—Stk. 1st, gold, 5s, 1932.J&D 114*4
1st mort.. 7b,1900.J&J 109%*2  SCIiP .o
Brooklyn Rapid Transit- , 24 Eightn Avenue—Stock... 330
s ’way & 7th Ave, —Stock. 190 195 Scrip, 6a, a914 .............. 103
1stmort.,5s,1904.J &D §105 42d & Or. St. Fer.—Stocfe 310 325
2d mort., 5s,1914.J&J §109 42d 8t.& Man.& StN.Av 60
B'way 1st,5s,guar.1924 §114 1st mort, 68, 1910. M&>- 8115 116*i
2d 5s.int.as rent’1.1905 §104*2 m 2d mort.income 08.J&.J 05 70
Consol. 55,1943...J&D 115*2 Lex.Ave.&Pav.Ferry 58- 113 113*2
Brooklyn City—Stock... 171 171s Metropolitan Traction.. 107 107*2
Consol. 5s,1941..J&J 113 Ninth Avenue—Stock... 158
Bklyn.Crosst'nSs. 1908 103 Second Avenue—Stock 163 107
BkI’n.Q’nsCo.&Snb.Ist 98 lstmort.,55,1909.M&v 107 109
Bklyn.C.&N’wt'wn—stk Debentureos,190e.J&J 103
55, 1939 i Sixth Avenue—Stock__ 193
B’klyn Trac., 2d ass’tpd. 13*2 Third Avenue—Stock... 1793 180*2
Preferred.....ccoveiinnns 45 46 1st mort., 58,1937.J&J
Central Crosstown—Stk. 192 Twenty-Third St.—St’k. %
1st M.,08.1922..M&N §118 Deb."5s, 1903.... . 105
Cen.Pk. N.&E. Riv.—Stk. 160 Union Ry—Stock-—--—--
Consol. 7s, 1902...J&D 114 116 1st 58

Columbus & 9th Ave.5s. 113

105**
1103 103*«

,1942
113*4’1 Westche

§ And accrued interost
x Ex-dividend.

Gas Securities—Brokers Quotatioas.

GAS COMPANIES. Bid. GAS COMPANIES. Bid.
Brooklyn Gas-Light. . 160 People’s (Brooklyn)........ 100
Central............. o 105 Peoples’ (Jersey City)— 170 175
Consumers’ (Jersey City). 83 Metropolitan (Brooklyn). 230

d . 105 300
Citizens’ (Brooklyn). . 100
Jersey City & Hoboken.. 180 Fulton Municipal......... 200
Metropolitan—Bonds . A0 105
Mutual (N. Y ......... X
Nassau (Brooklyn)

Scrip 8 . 09
N. f. & East Riv. 1st 85 87

Preferred — 77 78  Standard pref......... w 108 109*2

Common.. 40 40*%4 77*2 %b
Consol. 55 94 Western Gas .... ..
Bonds, 5S............ R 90

i And acorued interest. *Ex rights.

gauhins and financial.

Spencer Trask & Co.,
BANKERS,

37 Sc 39 PINE STREET, - -

65 State Street, Albany.

INVESTMENT SECURITIES.

NEW YORK.

Samuel D. Davis & Co.,
BANKERS,
NO. 40 WALL ST., NEW YORK.
Samuel D. Davis. Chas. B. Van Nostrand,

Gbobgh Barclay Moffat. Alexander m. whit*, Jb

Moffat & W hn

BANKERS
30 PINE STREET, - N E W

INVESTMENT SECURITIES.

i te,

YORK!
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ghe gaukersr (iaxette.

BIVIDEUDS,

Vaate of Company, . Per When Books closed.
j CmL Payable. {Daysinchmee.)
Great N Rtﬁl“madf*' iy, M Apr. 21 to M i
reat Northern pre uar. a r. o Ma
pref (quar)_ g May  Apr. 21 o May i
Manchester* Liwrenoe. 5 May to —
Naabna * Lowell 4%  May to —
Fenosylvaol 2% May o ------
. 1% May 1to —
St. P. Allnd.* Sian.,guar, (quar.) 1% May to May 1
Banka.
Bank of the State of Sew York 3 Mar to May n
INmtgoIn INCa_ttlonaI igaar.) ... 3 May to Apr. 30
ational City.....ccoouernnnn
do  do (extra) 1! May to Apr. 30
. Rt«<*ellane«un». .
Municipal Gas, Albany,N.Y.(qu.) 2 May 1 Apr. 28 to Miy 1
Pennsylvania Coal (quar ). 4 May 1 Apr. 21 to Mar 1

WALLSTBSET, FRIDAY', HAY' 1, 1596-S P. M

The Money Market and Financial Situation.—The recent
upward movement of prices in the securities market reached
a turning point in the early part of the week. This was a
natural sequence, however, in view of the progress which
had been made ; and that the movement was legitimate is
evidenced by the present strength of the market after it has
lapsed into comparative inertia.

The uncertain political situation abroad, especially with
reference to South African affairs, lias served to check in
some measure the demand for investment securities in Lon-
don. This in turn is reflected in Wall Street and wdoubtless
one reason for a hardening of rates in the foreign exchange
market and prospective gold exports, which have been tb
principal bear features of the week.

One of the events of importance was the call by the Secre-
tary of the Treasury for a portion of the Government funds
now on deposit in the New York City banks. The effect of
this on our money market is not likely to be material, as the
Treasury outgoes are at present in exoear of its income and
the interior currency movement continues towards this centre.

The developments of a domestic character are in mdbt
cases favorable, among which are abundant rains, which
have been general throughout the West and Southwest, and
further expression of sound-money principles, especially that
which came from the Michigan State Democratic Convention.

The open market rates for call loans during the week on
stock and bond collaterals have ringed from 1 to 3 per
cent. To-day’srates on call were  to 3 per cent. Prime
commercial paper is quoted at 4£<<$\E per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £240,173, and the percent-
age of reserve to liabilities was 5970 against 6008 last
week ; the discount rate remains unchanged at 2 per cent.

The Bank of France shows a decrease of 1.083,000 francs in
gold and an increase of 501,000 francs in silver.

The New York City Clearing-House Kinks in their statement
of Apr. 25 showed an increasé in the reserve held of $3,333,900
and a susrg@dus over the required reserve of 320,678,075, against

$18,139,350 the previous week.
19C  Dijfertn’tfrom  1805. 1994,

April 25. i JVer. week. [ April 27. April 27,
Capful.......... 01,123:,700' 82.022,700 59 922,700
Barpios......... 72,833,300 oo 71,010,800 70.090.600
Loan* AdeSCI‘IIIa. 4(317’9%%'3188 |t3°° 32.%)001 +180.3 U,GOO 480 902.300
reajatfa _ U.317,. €o. . 13,199,100 _U»,1 -9,800
fﬁe{‘esrhs ..... 497,312,500 lac 3,255.300 510,800,500 573.15,1 -<00
€ e 59,002,0u0 loo. 373,200 ~08.201.900 99, (07,300
Dex*J leaders.... 93,504,290 100,2,910,090 9rt21U,iKK> 127,111,100

Reserve held..... liﬁl{;ﬂgoo r00.3,353.100 154,120,900 228,981,400
Legaireaerye .. | 125 tin:, H3.873:129,150,125 143,463,450

Borpins reaervel 20.078.875 Inc i,539.325 25,270,675 93.417.950

Foreign Exchange,—The market for foreign exchange has
been firm under a more limited supply of tain and security
bills. Although the volume of busiriess has not been large
rates have advanced to the gold-export point and §1,200,"})
will be shipped to-morrow.

_To-day's a,ctua%l rlates of exchan egweée as fcgjllmavg:g}\l%nlkg{)s
si ays ing, 487% m 88; demand, :
ca)ﬁ)%s, 4y ﬁ\gq, g

Ported rates of leading bankers are as follows:

My 1, N'ixti/ 0 V>,

Prime bankers'sterling blllson London, *4 S8%91 SO 4 89%3it 90
Prim* oommaretal hi 8?2k *4 87%
goo_omentary oommerolal 4 iekM 87 ! .o

5 1B», a5J0% 5JIsL'as 14 V

aris hanker*' (francs) !
An,««r«Um (gullder*) bankers. 40»*i*40% tOT,,»40%
9*% q*il.,» »%

Frankfortor Bremen (relchioarkst

Demand.

intern’
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buyin
1-16 discount, sellmt[q par ; Charleston, buying par, selling !
premium; New Orleans, bank. 8150 premium; commercial
2>®B0. per §1,000 discount ; Chicago, 90c. per 81,000
premium; St, Louis, 50c@30e. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $449,000 4s, coup., 1925, at 1183 to | 19; $55,000
do, ex. int. at 117% to 117%; §2500 4s, req., 1935 at 117V
to U8: §1,000 4s, coup., 1907. at 109=4; 87,700 4s, reg., 1907,
at 1083} to QRlg'and §20,000 os, coup., at 114to lldjg. “The
following are closing quotations :

ril April April] April M
il ARTIL AR ARET ooy MY
=95 195 * 95 I*95 9% *XU
103% ~104% *108% *103% 103% 109%
*109% w09 0 109% *101% 109% *109%
AP LR CHHe e 1l i
' 0 0
*;H’]%/o mg/o uu *1123/0113&%, 112%
114% *113% '1X3% *U3% *113% x12%

Interest A
Periods

65, 3ur'oy, 97. .re*. 103% Tmo——— 103
6s, onr'oy,’98... re*. *105 nos ,'105 *105% *105
6s, lor’cy.'sf)...rev, *

4s, ft3Uer.U896.re*.
4s, (Cber.U897.reg.
4s, (Cher.U89S.reg.

103
*105
%%*107% iﬁ% %% 2\@ !
noo ,
* [} -
4s, (Cber.U899.reg. % ! *300

*Tills Isthe price Didat the inorata< noarO, nosale Was mails.

United States Sab-Treasagy.—The following table shox s
receipts and payments at the Sub-Treasury.

Balances.
Coin Cert’s. Currency.

* $ $ 1 =

85,417,390
85.130.t22
81 5*3,280
84 752,455
81,499,373
85,757,885

N

1 .
Dale. ' Receipt*. payment*, ]

Coins.—Foliowing are current quotations in gold ‘or coins:

Sovereigns.. 34 83 <s>si 02 Fine silver bars... —68% # — 69

Naﬁoleon*. . 380 S 3092 Five francs. ...... —90 » —95

X X Kwuhnmrkn. 475 » 4 31 Mexican dollars.. - 53% < —54%
25 Pesetas........ 475 9 480 Do iraeom’etal. — — —
Span. Doubloon*.15 55 0X5 75  Peruvian sola---—-- —47% » —49
Max. DoaWoons.15 50 #15 75 English silver ... 480 * 40
Fin* gold bare. par it%pram tT. 3 triple dollars-05 0-75

State and Railroad Honda.—Sales of State* bonds at the
Board include 8»J,000 No. Carolina special tax class 1 at

IH to v i ; yruHKi Virginia 63defd. trust recta., stamped, at
1%to 8U : §5,o K Virginia_fund, debt 3-8s of Tt at to
63; 87,009 lean. s-ttlemerit 3sat 86} to 88?": $6,440 Louisi-

ana con. is at_97; §3,000 So. Carolina 6s, nou-fundable, at 1%
to I** and §1.000 Alabama class Aat 106", ]

In the absence of new featuresor conditions of importance
the market for railway bunds has been generally steady under
a moderate volume of business. The Northern™ Pacific issues
have continued the most active and been somewhat irregular,
the coll, trust notes having advanced over 1point, while the
con. 5s and the 1st coups, have declined. The Atchisons have
been second in point of activity but have not sustained the
quotations reported last week. dies. & Ohiocon. 5s liave
been conspicuous and advanced i% points to these
bonds sola sine*- April istat wi%, " Mo. Kan. & East. 1st 5s
liave_ gained 1 points and Mo, Kan. & Texas, issues are
fractionally higher. Included in the active list are also
Mob. & Ohio, Reading, Ore. Short Line, Rio Grande Western,
Southern Ry.. 'exas & Pacific. Chic. & No. Pacific, Union
Pacific and "Wabash bonds.

Railroad and Miscellaneous Stocks.—Of course the buoP/-
ancy which was noted in the stock market last week could
not always continue. It proved more transient, however, than
some had expected, and lias largely subsided as this week
draws to a close, although prices are fairly well sustained

and in some ernes have advanced. .
Chic, St. Paul Minn. & Omaha scored the highest
uotations  of the year on Monday, when it sold at

,, and St. Paul, the most active stock on_ she list, was in
the same position on Tuesday at 71rs. _Burlington & Quincy
also_reached its highest record on Tuesday, but has since
declined on reports that its April traffic Teturns will be
disappointing. The coal stocks, have been neglected and. de-
clined an average of about i point. Mo, Pacific has declined
2 points from the highest quotations of last week but is still
above its previous highest record of the year. ]

. The industrial list has been relatively dull and changes in
it are generally unimportant. The @gas_ stocks have been
conspicuous for strength, both Consolidated and Laclede
having exceeded their highest record of ; and
Chicago Gas has advanced from last week's highest gquota-
tions. notwithstanding, the legal opposition, which is still
confronting it. American Sugar lias remained above 120,
closing at 124, i ]

American Tobacco has declined nearly 3 points to-day,
notwithstanding the failure of an attemmpt to enjom the
company from issuing the 20 per cent scrip dividend.
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Saturday,
Apr. 2

7%
127%
105%
148

72%

43%

N24%

34%

*84
*17%
*50
128%
159%
*13
*48%

15%

40%

622%

*31%

*110

*
*9%
37%
19%
2%

*114is
*55

*4%
*24

M*14%
5 58%
8121%
102%
g 70%
*9

*67%
30%

5%
10%
9

62is

26%
86%

*Theseare bid and asked;

16%
25%
%
17%
25
00*2
51*4
109~
16*4
17%
159
82%
42is
99
78%
127%
106%,
148
73%
43%
124%
35%
85

18
60
128%
160%
14
49%

68%
31%

5%
1034
9

63ifl
26%
86%]I

Apr.

16%
25%
%
1714
25
60%
51%
*108
*1514
17%
“154
81%
*41

§98
78%

127%
160

49%
*15
8§40

*31%
110
*96%
9%
§37
*18%
72%
150%

. “80

52%
*8%

217.

1638
25is

79%

0 128
106%

149%
73%
45%

[N
N

128%
161

49%
15%
40
23%
34
112
98%
9%
37
19%
72%
150%
81%
53%
9%

$22 22
110%in%

*10434
97%
19%

=
~
N

10534

Tuesday,

Apr.

16
25
*%
1738
24%
*601is

1071s
*1514
17%
58
81%
*41
99
78%
128%
105%
*148
72%
44%

111
97%
*9%
§37
20
2%
150%
§79is
52
*8%
21%
108%

28.

16%
25%

17%
25

6114
51%

THE CHRONICLE.

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAH |, and since JAN. 1, 1896.
HIGHEST AND LOWEST PRICES.
Monday,

W ednesday, Thursday,
Apr. 30.

Apr.

15%
25
*38

17%
§2438
“59is

50%

107 *s *107

16%

79%
129%
106%
150

73%

45%

2

%
21%
110%

§15

78%
128%

105%
1

*148
72
44

123
35%
*84
*17
*50
127%
159%
*13%
49
15
*39%
22%
31%
110
*96
9%
37
*19
72%
150
80
52%
*8%
21%
108%

105% 105% *106

§96%
“19

*79
52%
*1214
28
28%
*22
*63
*40
9814
*14is
*79
3334
174
*153g

1163ft1163ft *115

*55
%
11
*24
*87
*110
20%
10
3134
*8%
*35
*72
8%
*3is
7%
1

10%
37
*2%

14%
58%
123%
103
71%
*95
69%
161%
19%
37%
72%
27%
91%
5%
27%

126
§162%
"68%
30%

5%
11
68%

26%
86%

60
5%
1L

27

110 18 192 «no

20%
10

31%
8%

10
69%
161%
20%
37%
74
27%
91%
5%]
27%
164
68%
31%

5%
11

918
633ft
26%
86%

*55
*434

*11

*24

19%
10

31%
8%
*32

*72
8%

7%
18%
10%
37
‘2%

*14%
58%
124
103
71%
§99%
69%
162
19%
37%
72%
27%
§91%
5%
27%

127
'§162%

'68%
30%

5%
10%
918
62
26%
85%

96%
20

80%
52%
12%
28%
28%
24
85
50
98%
14%
80
33%
174
15%

116is
60

5%

12%
26

10*8
323a
8%
37
77
9

15
58%
125%

97

19is
9%
31%
8%
*33
*73
8%

14%
58
122%

103% *102%

73%
99%
69%
163%
20%
37%
2%
27%
92%
5%
28

162%
68%
30%

5% .
11

9%
62 %!
26%
86%

no sale made.

70%
95
69%
163
19%
37%
*72%
27
'91%
5%
27%
127
163
*68%
30%

26%
8534

*17%
15

29.

16%
25

70%
164%
19%
37%

164
68%
30%

5%
10%

(o]
62%

27
86%

1550
24%

*3a
17%
23%

*60
*50%
107
§15

17%

*154

80%
Lr4L

78%
128
105%

*148

71%

43%

123
34%

*17%

*50

127
159

48%
14%
39%
21%
31
110
*96%

9
*36%
*18%

Xx70%

*55

*110
19%

‘127
163%
*68%

29%

5%

10
8%
62
27%
85%

15%
24%
%
17%
23%
1

127
160

49%
15
39%

56is
15

26%
91
5%
27%
163%
68%
30%

5%

Sales ot
the
Friday, STOCKS. W eek,
May 1. Shares. Lowest.
Active 11R. Stocks.
15% 16 t.Top. &S.Fe, alliustal. paid 7,666 12% Jan.
24% 2434 Do. pref., when issued., 3,886 19% Jan.
Y 1ISJ tlantio & Paciflo......oeen..ee. 400 % Jan.
1738 17% 2,700 13 Mar.
*24 24% 1,566 20% Mar.
*60 61 700 52 Jan.
50% 50% 810 45% Jan.
107is 107is 700 94% Jan.
15 16 10 14% Jan.
*17 17% 2,133 13 Jan.
‘154 159 42 155 Apr
80is 81% 50,829 71% Jan.
*41 43 40% Apr
100 Ho pref. 315 98 Jan
7838 79 Chicago Milwaukee & St.Paul 74,581 63% Jan
128 128 % pref. 1306 125  Jan
106 10614 Chlcago & Northwestern........ 6,525 949% Jan
*148 150 pref. 340 142 Jan.
71% 72% Chloago Rock Island &Pacific 16,583 62 Jan.
43% 43% Chlcago St.PaulMinn. &Om 7,245 31% Jan.
122 124 0 pref 150 117 Jan.
35 35 Cleve. Cmom Chic. &St. L... 3,417 31 Jan.
‘84 85 pref 120 85 Apr.
*17% 18 Golumbus Hocking Val. & Tol 15 Jan.
*50 60 pref.
§127 128 Delaware &HUASON.ccovvornenene 1,061 119% Jan.
*159 160 DelawareLackawanna& W est 700 155% Jan.
Denver & Rio Grande 12% Apr.
"48% 49% Do pref. 2,590 40 Jan.
14%  14% E F0€ oovveeesriesreieneessnessesesssnsssnnns 620 14 Mar.
39 39 Do 1stpref. 507 37 Mar
.......... 23 Do 2d pref. 438 21% Apr
*i&% ;% Evansville & Terre Haute___ 283 25 Jan
1 i GreatNorthern, pref 300 108% Mar
97 97 lllinois Central......... 501 89% Jan
*9 9% lowa Central..... 240 79 Jan
'36% 37 Do pref. 520 25 Jan
*18  19% Lake Erle & Western. ... 562 17% Apr
*70  71% pref 1,146 64% Jan
Lake Shore &Mioh.Southern. 1,970 134% Jan
§79% %%§ Long Island........... 254 80 Apr
51% o Louisville A Nashviile 33,345 39% Jan
*8% 9is Louisv. New Albany & Chic.. 7% Jan
*21 22 Do pref. 275 16% Jan
107% 1091s M anhattan Elevated,consol.. 16,404 96% Jan
1073s 107% Metropolitan Traction. 1,025 92 Jan
97% 97% Michigan Central............. 951 93 Mar
*19 20 Minneapolis & St. Louis 300 17 Jan
79|s 79% Do 1stpref 295 72 Jan
53 Do 2dpref. 400 40 Jan
*11% 12is MissouriKansas & Texas 10% Jan
27% 27% Do pref 3270 22 Jan
27% 28 Missouri Paolflo 15,301 207 Feb
21 24 Mobile &Ohio.. 50 21 Jan
*68 85 Nashv.Chattanooga&St.Louls
*40 50 New En N 43  Mar
897% 97% New York Central & Hudson 1,525 93% Jan
14 14 New York Chioago &St. Louis 400 11 Jan
*79 80 Do lstpref 50 71% Jan
*33 34 Do 2d pref 200 26 Jan
*169  171% New YorkNew Haven & Hart. 586 170 Apr
15 15% New York Ontario &Western. 1,787 12% Jan
*8% 9% New York Susq. &West., new. 15 7% Mar
*¥24 24% Do pref. 1,800 21% Jan
% Norfolk & W estern................. 1,440 % Apr
5is 5% Do pref. 4,579 4% Apr
1% 1%Nor. Pao J. P. M. & Co. ctfs, 2,746 Apr
§12% 12% ref.,J.P.M.& Oo.cts. 2,025 10 Apr
*15 23 OrRy& av.Co. ree. asst. pd. tlo  Feb
-71s Or.9.L.&U.Nor.rec.Istins.pd 7804 3% Apr
12% 13 Pkila.& Reading Istiust. pd 20,892  *29% Jan
*15 18 Pmsburg Cinn. Chio. &St. L. 100 14% Jan
%53 56 pref 52 Jan
Pmsburg & Western, pref... 17 Jan
Rio Grande Western.............. 16 Feb
M 14k* 114141 Rome W atertown & Ogdensb. 110114 Ma
*55 60 St. Louis Alt. ﬁLTerre Haute. 57 Jan
*4is % St. Louis Southwestern............ Jan
*11 1&‘% Do pref. 220 Jan
25 25 St.Paul &Duluth....cceienee 100 25 Mar
*85 90 Do | i Eref. 90 Feb
*110 114 St.Paul Minn. & M anitoba... 110 Jan
20 20%Southern Paoifle Co..cceevveee.... 2,420 18% Mar.
89% 9is Southern,voting trust, oertif. 2,246 7% Jan.
3i3p 31% Do pref., voting trust, cert. 9,238 23% Jan.
*8% 8% Texad & Paciflo 1,261 7% Jan.
*33 37 Toledo & Ohio Central
*73 77 . Do . .pref. 75 Apr.
8% 8% Union Pacific trustreceipts.. 12,981 3% Jan.
Union Paciflo Denver & Gulf. 3% Jan.
7% - 6% Jan.
18% 14% Jan.
10% 8% Mar.
37 Do pref. 31% Mar.
*2% 3 Wiso. Oen. Co., voting tr. ctfs. 2% Apr.
M iscellaneous Stoeks.
*13% 14% American Cotton Oil Co.......... 650 12 Apr.
58% 58% Do pref. 1,632 54% Apr.
123% 124%|American Sugar Refining Co. 213,920 97 Jan.
103% 103% Do pref. ,196 95 Jan.
68% 72 American Tobacco Co....... 87,396 ;67% Apr.
*97% 99% Do prof. 120 97% Anpr.
69%69% ChicagoGas Co., certs, of dep. 22,170 62 Jan.
161% 163% Consolidated Gas Company 8,113 143 Jan.
19% 19% Dis.&C.F.Co.,tr.ot9. alllns pd. 24,736 14% Jan.
8560 36% General Electric Co.. 9,809 22 Jan,
*72% [Ilinois Steel Co......... 300 60% Mar.
*25% 27% National Lead Co....... 1,384 22% Mar.
92 Do . 1,155 82% Jan.
5%'North Americ 0... 3,795 4 Jan.
2,510 22% Jan.
160 164 jPullmanPalace Car Company 355 148 Jan.
*68% 68% Silver Bullion Certificates 67% Jan.
29% 3 0 Tennessee Coal Iron & RR ... ‘ 9,082 23 Jan.
........ | Do pre
5 5% U.S.Cord.Co.,tr.reo.all ine.pd. 3,673 4% Mar.
10 10% Pref., tr. rec. all ins. pd. 1,962 8% Mar.
8% 8%|Un|ted States Leather Co........ 2,195 8% Apr.
62% 62%' pref. 17,656 56% Jan.
27 27 Unlted States Rubber Co........ 1,760 22% Mar.
86 86% Western Union Telegraph__ 6,999 81% Jan.

rvoL. Lxn.

Range for year 1896
[On basis of 100-share Iots]

71109% Apr.

Highest.

17% Feb.
28% Feb.

% Feb.
44 Jan.
25% Apr.

61 Apr.

51% Feb.

9 15% Feb.
7 18% Apr.

814%@Ap(

ENENENENT-

19
19

155 Apr.

100% Mar.

79% Apr.

130% Mar.

106% Apr
74% Feb

45% Apr.

124% Feb.
39% Feb.
90% Feb.
18% Jan,

129% Feb.

164% Jan.
14 Feb.

51 Feb.
15% Mar.
41% Mar.
25 Mar.
34% Feb.
111% Feb.

98 Jan.

10% Feb.
38 Apr.
22% Feb.
75 Feb.
150% Apr.

84 Jan.

55% Feb.

19 Jan.

69 Feb
126% Apr
103% Apr
95 Apr.

103 Feb.

70% Apr.
1 uApr.
0Apr.
39% Mar.
75 Apr.
28% Apr.
91% Apr.

6% Feb
31 Feb.

164 Feb.

8 70 Feb.

22

34% Feb.

6% Feb.
12% Feb.
11% Feb.
69% Feb

29 Jan.
87% Apr.
§ Loss than 100 shares, t Before paymentofanv instalment. }E x-dividend and scrip.
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SEW TORK STOCK EXCHANGE PRICES 1Cor.tinnedy -INACT!VE STOCKS.

811

(\ Indicates actual sales.)

May X Range (sales) m 1898.
J ' : sk. Lowes Highest, Indicates unlisted Bid. Ask ;
: . . Lowest.
Ab R&allroadhst»rfei, 100 M iscellaneous Stocks righest
any gus<iuehann»............. 180 185 175 Mar. 181 Aor. Adams EScorces " 100
. 150
Ag?eferred 100 o8 3% 35 S My EoR American Bank Note Co 39 13f 146 Jan. 150% Apr.
Balt. AO. 8. W. pref., new...... 100 3 8 | 7 Feb 7 Feb. ‘Am. Spirit Mfr Co (when |ssued)’> 113 116* 110 Jan. 115 jan
BeIIevrIIe A'South. 111 pref 100 131% Jan. 1319% Jan p 5
Boston A&\, Y, Air I|ne pref-100 102 ) 0 . Preferred (when |ssued) ey
Brooklyn Elevated 55.................. 100 "12 14 Arner. Teleé;rap'p A Cable.. 195 96 91 Jan. 9 Apr
Buffalo Rochester* Plftsburg- 100 16 18 10 Jan. 17%Apr Bay State G as?. ... 23 18% Feb.  23% Mar.
Preferred . cereeeecceeeiens 100 52 * Brunswick Company... 10 8 % _ 9% Feb % Feb
Bari Cedar Rapids .t Nor..... .100 70 70 " Mar, 70 Mar, 1GPle-Juno. R stock Yards. 100 95% Feb. 96% Feb
Clev. Lorain <c Wheel, pref..... 100 ISA  54% 419% Jan. 54% May Colorado Coal A Iton Devel.. 1% Apr 4% Jan
Cleveland * Pittsburg........... S0 10t 55 Jan. 18194 Mﬂ%/ C%Iorz%do FHEI A lron... 100 :30% ...... 23% Jan.  34% Feb
-* FoitDodge 100 7 506 Jan. : rerterred. .. .o, 100 ______ 100 947 Feb. 98 Feb'
Preferred............. 100 50 51 Apr. sp 0. Golumbus A Haoking Coal 300 AL L 1% Jan 4% Mar.
Oginth Bo. Shore A Atlantic 1.100 s 4% Apr. g SRr Commercial Cable............. 100 355 162% Apr 162% Apr
Preferred!! .o .. 100 10% 12 10% Apr 14% Fob, 5QNs0); Goal of Maryland........ 100 30% 31% 30 Mar. 31 Mar
Evansville A Terre H.pref. 41 54 45 Apr. 50 Fe Detrolt sas........ .. 50 26 Apr 27% Apr'
Flint APere Marquette.. 13 Feb. 16 1y Edison Elec. i 57X 189 97 99 89 Jan, §8% Mar
Preferred 100 37 Mar. 43 fLvh Edison Elec. 111 of Brooklyn.".100 ’ :
IUtaoi* Central ieased Tined 85 Jan 05 Fob. , Erie Telegraph A Telephore ..lo0 59 Apr,  62% Jan
Indiana Ilinois Alowa..... 100 27% 25 Jan. 25 j°~pr, ||_me|”§r & onduit A Ins ............ 0 35 Feb 38 Feb
Aanawha A Michigan.. . 6 9% %Apr g Jan- HRCECE RS 18% Jan. 30 Apr.
Keokuk A Des Moines. . 2% 4 2 Ja 3% '\;aln Mre ?”% Coal SO 78 Feb. ge%Apr.
Preferred.......... s .. 13% 15% 15 Mar 3 0 a abr Mar}’._ffiﬂ. oal, Prl S 60 :
'I\_/lomsv SE: L(%m? Texas.. 100 Vit (% e i melr!lrlédrem”s” arCar Co. A
exican Central.............. .100 i : 9
MexicanSaBonai ir. ¢ifs" oo ‘1 1370 3 Jan. 12,, ESb- Minnesota Iron. - ggkifr?f 89 Feb
Morris A Essex.. . 50 160 Apr. 166% Feb. 1Xarjonal Linseed Qil Qo.. 100 18 20 15 Mar. 20% Jun,
Sew Jersey A X, V 100 National Starch Mfg. Co.. .100 6 8 2% Jan 6% Feb
prefe”e ____________ ..100 Xew Central Coal........ .100 0 9 7% Mar 3% Feb.
S. Y. Lack, A'Western. .loo 115% Jan. 120 Jaa ; Ontario Silver Mmm% 100 14 15 8 Jan. 15 Mar
Sorfolk A Southern .190 60 : - " Oregon taprov’t Co.tr.nets..100 1 4 2 Mar. 2% Jan.
Ohio Southern - 5 Pennsylvania Coal.. . 50 325 320 Apr. 328 oApr'
Peoria DecaturA Kvaasvtlie,. 2% 2% Apr. 39 Fep, Quicksilver Mining. 100 "1 2 1% Apr. 2 Jan.
Peoria A Easte 0% & 37 dan- 5% Feo: Prefe‘Lre”d - . 100 15 '
Rensselaer A Barat 182 182 Fei>. 192 Feb 1 r*ollicLaud Trust. 100 Fexy 5 Jan, 7 "Feb.
Bio Crande Western P 39 J«- a8y Fep. U.9.Cordage, guar., tr. eertfs.I00  120% 17 Jan. 24%Feb
Tot St L. A Kan. Clry "5 hil 5 Feb [ s RS RXPLesS 43 38 Jan. 48 Apr.
Preferred r. 100 10 i 17 : % Apr. C.8. Rubberprefe 3 p
_ : Wells. Farvo Express.. B 489 Jarg).
'So price Friday, latest price this week. Actual sales. 101 Feb.
SEW FORK 8TQCS EXCHANGE PKICE.S.-.9rA7X3% BONUS
AY L.
SECURITIES Bid  Ask SBCCRITIEI* B
' i Bid. Ask.) SECURITIES
Alabam a—CIass A.4t0 5. 1906 to# L
,5s 1906 Iy« o T e 1%cnCasé$-6aTold...... I892 1S98
- 1 otov JWdlaif act . 6a. now X*oml» ..,... 1892*6- 1900
Currency funding 4s............ 1980 J . do new series........
Arkansas—6a,fun Hal 1899-1900 ..... i___ S 5 h .799-18981; ......... 1 Oompromt se, 3-4*5 6»....... %8%%
mma Ilmllomdla ........ | ST ; ; f v T B8 s,
7s. Arkansas CeSnal g 00t BjmeUl trnx.t|4|m* VV.ZVS.TU 910 Redemptlon 4s.-- 1907
Louisiana—7s, SONS............ .. s314 ek m 104+ *%s ..1913
818X qm, N | 124 Penitentiary 4%.. 1913
Sew oonols. 4s 117 11 119714, ¥ IHETA 6y, cHHQURE Itd Virginia funded debt, 2-3»...1891
i 2 8«, deferred t’st reo'ts, etam phi
JSSj *J?15L Statement for the week ending - .
Abpril Jo, 1896. We omit two cipher* (00) in aii casts. Vow York C|ty, Boston and Philadelphia Banks:
iMpum 1
(Ous omttied.] ~ Papua; snrpO tsmns. dp,™ LrpoZ ~D "Z, Surplus **e  syteu. ts»lb. Pep,HII - OireTn. COsr4n»
. . - - Sy * * * *
sot «l .'«w York.. *2.000,0 *1,95441 IH ._|eo.o #(..]_.0.0 #% 3588 fli. 700 0 4M ,fs»,4 A8,>>31,0. 70,789,4 483.215,5 14.218,0:485'144
2,(W«w ia.;s00,0. t.kiat.o 485,224,9 50,351,8: ;8% ff !;7% 7 H% 45527 44|
s J 4i>5912.4*58.8350 43! g ; 151'4:14'541 '
Americas 2" P08 BISE 140001 KUY Zlgon?*? 1202’0“’36 TN G500 e dr T b IRLE Sddell
el lg“' 40 407,232.7 50.003,8, 83504.2 487,3125 1431714 205’028 &
~Jhmmtml ‘B:ﬁ 00 7 E/'B 03 oy ey 1280170 88070 i 11118 QL4977
Mol Eierg-e 8009 Sl 239388 3w 20433 23374 1584890 41480 §JoRo U W o7 FHLE s01384
gU'r%Mftgtm e £.000.0 3705 6275 (X" 43535 03.880,0 22
IR0 2 TA3 2GE) e i040500: 589738 ) 1890 825047
Mmhimimba Te>4™. 20000 1978 400 3085 b43 3,0 1038510 558790 lias i 899.9
Gsminwr posid 8096 1602 SLML 327 1810 9l ey, AW cigher in "t xael on and Ptrs
o n']\l*t\?gﬁ'( lg\ol\é:g 2.3 %é&& aa U805,§, %*%%zég delpblathr} BUe o bther hanks! f Xaeiadlng for Boston and Phtia
, 530,*: 73,3155 " 4*7 2 ’
OBUMNRM &M, 5.aC. 1 %-ﬁgg 5;(2%3% fﬁ%g 32530 %éé%g':é Misctdinneona and Unlisted Bonds :
BB Rot0sE>23 8330 #8710 4665, .
IEerc*nnt«...... .. . ?LE%Q 6 9298*% 5603 1 ey %?ggg gd g Q¢RN0RQES xl\{lnFtr(])dsas M Uceilaneooe_Bond*.
A Y ] ISIT  3.027.8 Oh-JonAs Yds—CoItg 541
5’7m€-' 1 1%>»3: 11%095%6 C°1 O. A 1. Dsrel.
o ey 5997 .0%'5,1 5a Colorado FESI—Ge I s
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HUSTON,
Active Stocks.
f Indicates unlisted. Saturday,
Apr. 2
Atoh. T. & 8. Fe®(Boslon) .100  16% 16%
Atlantic & Pac. 100
Baltimore & Ohio (Bait).100 16% 16*4
Balt, City Pass’ger 4 25
Baltimore Traotion 4 25 187 187
Baltimore Trao’nll(PAiii.). 25 _18% _18%
Boston @Alban((Boston 100 210 210
Boston A Lowell
Boston & Maine lOO 166 166
Central of Mass. 100 *10% 1%
Preferred 100 54% 54 hi
Ofclo. Bur. &g 818 82
Ooio Mil. & 8t. P. (Phil.). 100 777 78%
Oho O. &G.vot.t.c. 4 50 8 8
Cttt. 8t Ry.of IndTi. 4 100
Fitchburg i)ref .(Boston).100 94% 95
Lehigh Vall Phila.). 50 3i% 34%
Maine Central oston).100
Metropol’n Trac.T! (Phil).100 105% 105%
Mexican Cent’l (Boston).100 11% H %4
New Euglatid.... * 100
Preferied. 4 100
grthern Central (Bo.lt.). 50 ... 70
rthern Pacmc (Phlla )100 1% 1%
Preferred 00 13
Old Colony.,..... Bos_ton .100 17S  178%
Pennsylvania ...(Phila,). 50 5438 54%
Phil. Readlng T 0 Olio 6BJ
Philadelph. Trao, 4 50 69% 69%
Union Pacific...(Boston).100 8 8%
Union Traction..(Phila.). 50 15% 16
miscellaneous Stocks.

Am.Sug’r Rettn.H (Boston)..,. 122 123%
Preferred...... 102% 103
Bell Telephone.. 100 205% 205%
Bost & Montana. 25 75 75%
Butte & Boston.. 25 *2 2%

Calumet & Hecla 25 300 300
Canton Co ....... (BaII ).100
Consolidated Gas 100 '64% 64%
Eleo.Stor. Bat’ ytf(PhlIa) 100

Preferred fl 00
Erie Telephone. (Boston) 100 60 60
General Electric. “ 00 *37% 37%

Preferred....... 100 *76 78
Lamson 8tore8er. 4 50 *19%.........
Lehi’h Coal&N&v. (Phila.) 50 42% 42%
N. E.Telephone (Boston).100 ... 90
Pa.Heat,L.&Po\v(Phila. 12% 1278
UthdGasrnlp IT 44 «70% 707

Weisbach Lightli 5
WestEnd Land. (Boston) mm

¢ B|d and asked prioes:

Inactive Stocks.
Prices of May 1. }

Atlanta & Charlotte” (Baff.
Boston & Providence (Boston
Camden &Atlantic pf Phila.
Oatawissa
1stpreferred. 50
Central Ohio... . (Balt) 50

(Boston) 100
Connecticut A Pass.. *4 100
ConnecticutRiver 4 100
Consol. Tractof N.J. U(P/nZa ). 100
Delaware&BoundBr. 00
Flint & Pere Marq.. (Boston) 188

100
100
50
50

Chicago cWe

Preferred
Hestonville Passeng. (Phlla) 50

Preferred If.....ccovnnne 50
Hunt. &Broad Top. 44 50

Preferred......coovcevns, 50
Kan. CyFt 8.&Mem. (Boston) 100

Preferred .4 100
Little Schuylklll ).
Mine Hill & S.Haven 4“4 50
Nes%uehonlngVal “ 50
Worth American Co.. 4 100
North Pennsylvania. “ 50

dfBoston].1I00
. (Phila.

Or.Sh.Linelstasst.

Pennsylvania &N. ). 50

PhiladeL & Erie “ 50
Rati ad (Boston).100
Pre'erred.. 4 100
Southern... (Balt.).100
Preferred.. 4 " 100:
WestEnd.. (Boston). 50,
Preferred. %
United Cos. o (Phlla) 100
WestJersey ... 50
Wo8tJ erBey & Atlan 44 50
Western N.Y. & Penn 4 100
Wisconsin Central...fBoston).100
Preferred. ... 4 100
Worc’stNash.&Roch. 4 100
MISCELLANEOUS.
Allouez Min’g, asstpdeoston) 25
Atlantic Mining........ 4 25
Bay State Gas U 4 50
Boston Land..... 4 10
Centennial Mining,,. " 10
Fort Wayne EleotTL. 4 25
Franklin"Mining..... 4 25
Frenohm’n’sBay 1/d. 4 5
Ilinois Steel. % 100
Kearsargﬁ Mining 4 25
Osoeola Mining.. il 25
Pullman Palaoe . 4 100
Fennsylvania Steel (Phila.).100
Preferred If . 100
%Qumoy Mining.. (Boston) 25
amarack Mlnlng “ 25
Water POWer.....ccooeeee 4 100
Weetingh.Eleo. AM .. % 50
Pref., cumulative. % 50
A'?2°Dn& S1& $° rnIg 1989,JA)
2d24-4s,g., ClassA.,1989, A&O

B stou United Gae let 5s

Bid.

70
9%
31%
71%

90
239%
54%

2i*
2%

112

*Prioe includes overdue coupons.
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HILIOTiliPHLVY  AND BALfUIORE STOCK EXCHANGES.

. _ . 5
Share Prices not Per Centura Prices. osfa{?]‘e Range of sales in 1896.

Mouday, Tuesday, Wednesday, Thursday, Friday, Week, .

Apr. 2 Apr. 28. Apr. 29. Apr. 30. May 1.  Shares. Lowest. Highest

16% 16% 16 16% 13 16 15% 15% 15% 16 2,510 12% Jan. 17% Feb. 24

Fre 1 49  Apr. % Feb. 24

18 18 *17 17% 17% 17% 17% 75 13 Mar. 44% Jan. 27

*67% 69 *68 69 65 Feb. 70 Jan 2

1875 13% 18% 18% 18% 18% i-% 18% *18% 18% 91 « 16 Jan. 19% Apr. 16

18% 18% 1*% 180 18% 13% 18% 18% 1,835 15% Jan. 19 Apr. 17
210 210 299% 20"% 2 *9% 2 9% 20 <0209 4 209 209 201 204 Jan. 217 Jan. 28
>207 203 207 207 207  207% 207 2 >7% *207 2 >1% 59201 Jan. 207% Apr. 29
166 163 166 166 165% 165% 165 165 165% 165% 70 162 Jan. 171  Feb. 19
*10 e 10% 10% 10% | 13 *11 14 HO 10 Mar 12% Mar. 10
*54 BB % 57 64 8% | 5Te 55 B4 55 91 53% Mar 56 Feb. 28

81% 82% 81% 82% 81*4 82% 80% 81% 80% 81 10.067 72 Jan 82% Apr. 24

78% 79% 78% 79% 78% 794 78% 78% 78% 79 12,310 64 Jau 79% Feb. 24

8% 8% 7%  8*8 7% 7% 7% 84 8*4 8% 2,388 4% Aor 12%Jan. 2
*23% 25 201 21  Mar 30 Jan. 2

91% 94% 94% 94% 94% 94% 94 94% 94 94 205 89 Jau. 97 Feb. 10
34% 35 34% 34% 34% 34% 34% 34% 34% 34% 992 34 Mar. 38% Jan. 30
*135 137 133% Apr. 136% Jan. 3

105% 105% 105% 106 106*4 106% 106% 107% 107 107% 3,79 94% Jau. log% Feb. 6
11 11 *10% 11*8 ..... 10712 1058 4 8% Jan. 12% Feb. 24
*40 43 40*4 Apr 51 Jan. 28

*76 80 *76 80 *76 80 77  Apr 85 Jan. 28
*69% 70 69% 69% 1. 70 69% 69* *6>% 70's 67 67% Jan 70 Feb. 14

18 1% 1% 1%) 1% 1% 1% 1% 1% 14 3,860 1% Apr 5 Feb. 28

*12% 13 12% 12% »12% 12% *12 12% 12 12 210 9% Apr 17% Mar. 9
178 178 178 178 177% 173 178 178 178 178 28" 175 %Jan 178% Apr. 25

54% 54% 54% 54% 54% 54% 54% 54% 54% 5459 2,198 50% Jan. 54% Apr. 23

6% 63lo 6im 6% 6% 6% 6 6% 12680 1%Jan. 77m Jan. 30

69 69 69% 69% 68% 63% 69*4 70% S*4 r,w 6,621 62 Jau. 72% Feb. 21

Q Q *3% 8% 84 8% *8w 8% *84 8% 460 3 Jau. 10 Apr. 21

15% 16%e 16 16% 15% 16*4 16% 17% 174 17% 33,661 10 Jan. 17% Apr. 20
123%124% 124 125% 123 124% 122% 123% 123% 124% 31,232 97% Jau. 7 126*4 Apr. 21
103 103 103 103 102% 103*4 102% 102% 103 103% 66 95 Jan 7 103% Apr. 23
20>% 206 203% 206% 207% 207 205% 207 206% 207 736 197 Jan. 2207 Mar. 30

74% 75% 75% 75% 72% T74% 72% 74 15,381 65 Jan. 7 81 Feb. 25

*2 2% 2 2% 2*4 2% 2*4 2% 2%  2*4 800 1*4 Mar. 7 13% Jan. 31
300 300 300 300 300 300 300 309 300 300 123 295 Jau. 3310 Mar. 4

*64% 67%
*64% 64% 64% 64% 64% 64% 64% 64% 64% 64% 146 55% Jau. 20 66 Apr. 2
34% 34% 34% 34% 34% 35 34% 34% 34% 34% 1,457 Jan. 7 36% Apr. 15
36% 36% 37 37 36 36 50 25 Jan. 7 38 Apr. 16
60% 61** 6™ '62*' 61 61 61 61 407 53% Apr. 11 63 Jan. 31
37 37*4i  37*4 37*4 37 37% 36% 36% 36 36 1,273 22% Jan. 6 39% Mar. 13
. . *75% 76 75 75% *74 75 74% 74% 220 50 Jan. 8 78 Apr. 14

*19% ... 19% 20 *19% 20 20 *19% 20 75 18 Jan. 7 20 Apr. 22
*42 42% *42 42% *42 42% ,.42 42 *42 42% 33 41 Mar 25 46% Feb. 8
.......... 90 90 90 90 90 *89 90 1 87% Jan. 23 90 Feb. 10

12% 13*4 13% 13% 13% 13% iT" 13% 13% 13% 12,379 9 Jan. 7 14%Jan. |7

70% 70% 70% 70% 71 71 70% 71% 969 66 Mar 2 81*4Jan 2

59 59 58*4 58*4 *58 59 25 46 Jan. 8 67 Feb. 17

*1% 2 1% 2 *1% *178 2 "1 2 1% Jan. 23 2% Feb. 14

no sale was made. t Trust reoei pts, $2% pd.

Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask
Boston United Gas, 2dm. 5s5..1939 *§ 56 56% People’s Trac.trustcerts. 45..1943 93 934
Burl.&Mo. RlverExenpt 6b, J&J ?115 116 Perklomen, 1stser.,58.1918, Q—J 10u%

263 Non-exempt 6s. 1918, 'J&J 51064 107 Phtla.&Erie gen. M. Sg 1920, A&0O 1174 118

4 Plain 4s 1910,J&J 5 97 99 Gen. mort., 4 g.. 1920, A&0 10341

Chio. Burl. 926, A&O §102% 103 Phila &Read new 1958 J&J 7933 7978
2d mort. 6s 1918, J&D § 97 98 1st pref. Inoome, 59, 1058, Feb1 31 131%
Debenture 6a. 1896, J&D § 97 99%  2d pref. Inoome, 5 g, 1958, Feb. 1 18 19

8 Chlo. Ban&Qumo s 1922,F&A S 93 95 3d pref. Income, 5 g,1958,Feb. 1 16% 174
143 lowa Division 4s..... 1919, A&0O § 97*4 98 , 5 ...1933 A&O 120

245 Chlc.&W .Mich. gen. 5s, 1921,J&D § 55 60 Consol, mort. 7s 1911,J&D 128

25 Consol, of Vermont, 58.1913,J&J § 55 60 Consol,mort. 6 g........1911, J&D 117
Current River, 1st. 55..1927, A&O§ 65 75 ImprovementM 6 g 1897, A&0 1024 103

13 Det. Lans. &Nor'n M. 7s.1907,J&J * 63 66 Con.M.5g., stam ped 1922, M&N 1014

43  Pastern 1st mort 6 g,1906, M&8.. §118 120 Terminal 5s, .1941, Q —F. 1054'106
Iree , EIk.& M.V ., 1st, 6. I933 end. §128 130 Phil. Wilm. &Ba'|_4s 1917 A&O

61 | Unstamped 1st, 6, 1933 ... §126 127  Pitts. C. & St. L., 75....1900, F&A 1114 ...

30 K.C.C.&Spring.,I'st,5g.,1925 A&0 § 70 75  Rochester Railway, oon. 0s -.1930 ... 102

53 K C. F.8.&M. eon. 65 1928 M&N § 92 95 8ohuyl.R.E.8ide,l8t5 ¢.1935,J&D 1014 102

17  K.C.Mem, &BIr.,Ist,25,1927,M&8 1 63 66 Union Terminal 15t 55........ F&A 100 [l

0 K. .St. Jo. &C.B., 75..196120®% 1122
63% L.RoOK&Ft 8, 1st, 7s..1905,J&J § 92 94  Attanta~fchfrf.AIst?sfi907, J&J
69 Louis.,Ev.&8t.l.15t,69.1926,A&0 §100 102 Baltimore Belt, 1st, 55.1990, M&N
54% 2m., '5—6 g ! ,A&O g 85 87 Balt. C. Pass. IBtSs 1911, M&N

5% Mar. H. & Ont., 65.... 1925, A&O §106 108 Balt. Traotion, 1st 55..1929, M&N

Mexioan Central, 449.. .1911,J&J § 69 70 Extern & Impt 65....1901, M&S

7% 1stoonsol. Inoomes Sg non-oum. 20 21 No. Balt. Dlv,, 5s........ 1942,J&D

2d eonsol Inoomes, 3s, non-enm 9 10  Baltimore & Ohio 4 g., 1935 A&O

20 Eng, 1st, 78,1905,J&J* *119 1194 Pitts. & Conn,, 59....1925, F&A

3 1stmort 6s.. .1905,J&J *112 1124 Btaten Island, 2d, Sg 1926, J&J
71 den &L C. Con 6. .1920,A&0 § 95 00 Bal.&OhloS.W . Ist,4 g. I990 J&J 1-H%

9% 1920 § 5 15 OapeF.&Yad. 8erA .,6g.1916, 'J&D 74
32 .1902,M&N 81004 102 Series B,, Gg 50
71% ..1898,F&A § 90 92 Series C., 6 ¢g. 47 50
! 90>, Cent. Ohio, 44 g.. 100
240 ' AtlaSkTecity tetrsfg. flfff')*M&N 1024 Cent. Pass., 1st 5s 110 111%
55i« Buffalo Ry. con. 1st, 55........... 1931 City & Sub., 1st5s 109 109%
21  Oatawissa, M., 7s 1900, F&A 111% Chari. Ool.& Aug.ext.5s.1910, J&J 1044 105

260 Choo. Okla. & Gulf, prior lien 6s.. 105% CoL & Greenv., 1st5-68.1917, J&J 111%

3 Citizens’8t,Ry. of Ind.,0oon.5s.1933 81 __, Ga.Car. & Nor. 1st5g..1929, J&J 854
15 Columb. 8t. Ry, 1st, eon.5s5..1932 99 Georgia Pac., 1st 5-65...1922, J&J 1134
118 Columb. O. Crosstown 1st,58.1933 NOTth. Cent. 6. 1900, J&J HO

Consol. Tract, of N. J., Ist,5s5.1933 83 844 6s 1904,J&J 112

1 Del. &B’d Br’k,let,7s.1905,F&A 123% 1926, J&J 113
18  Easton &Am. IstM ,,55.1920,M &N 1074  445...... 1925, A&O 109
11% Elec. & People 'sTrac. stock,tr. ctfs 724 73  Pledm. & Cam., 9.1911 F&A 101 102

4 Elmir. &Wilm., IsL 65.1910,J&J. 120 Pitts. & Connells, Istfs.1898, J&J 1034 103%
*25  Hestonville M. & If., con. 5s..1924 112 Southern, 1st5s 199 93%

2 Hunt. &Br"d Top, con.5s. '95,A&0 104 105 Vir |n|aM|d
114 Lebligh Nav.44's . 1614 Q-4T 110% 59 Sevies. & 118

14 :1897,J&D 1064 1064 3d Series, 6s
75 rt ,9.1924,Q—F 104 4th Series, 3-4-5

9>s Leblgh Val. Coal IBt55 ,9. I933 J&J 98% 99 5th Series, 5s .1
251, Lehigh Valley, 15t65...1898,J&D 1074 West Va C.&P. 1st,6¢.1911,J&J 71084 109
164 .1910, M&S 135  West’AU.C. Consol. 6 ¢.1914, J&J 112
261, 121 1214 Wilm. Col. & Aug., 65..1910, J&D 114
60  Newark Passenger, oon. 5s.. 1930 104 1044 MISCELLANEOUS.

116 North Penn. 1st, 75....1896, M&N 104% Baltimore Water 5s5...1916, M&N 113

97 Gen. M. 7S 1903,J&J 123 Funding 5s ,

li, Paterson Railway, consol. 6s.......... Exchange 34s.. ..1930,J&J 1044 105
30" pennsylvania geu.6s,r,1910, Var 1284 Virginia (State) 3s.new.i932. 1&J 724 72%
53 Consol. 6s,0 1905, Var 120 Funded debt, 2-35......1991, J&J 614" 624

0 Consol. 5s,r. 1919, Var 1174 Chesapeake Gas 65.....1900, J&D
79% Collat. Tr. 44 g -1913,J&D Consol. Gas,65...... 1910,J&D jI34.111"
264 pa. &N.Y.Canal,7s...1906,J&D 123 5s. 193 J 104 1014
80 [S1CYSTET- 1939, A&O 93 95 Eqnli . '

H Unlisted. § And accrued interest.
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I AND FOB YEAR 1890.

ILROAD AND . InGsl Clois&mg fe_a_r_l_g_a__gs:alefz__l_r_t 1996 j Railroad and InPst OtIE)Iscmg Range (sales) in 1896.
AIISCEX.LANEOC3 BONDS. iPeriod, Mag X | Lowest. llgk SII Miscellaneous Bonds. Period Huy 1. Lowest nghest
i
Amer. Cotton OU, deb.,89.1900 ¢q- F 108 08 May Ill's Jan. M.E. & Texas.—1st,4s,9.1990]J AD 86 0 Jan. 87 Feb.
Ann Arbor.—i»t, As\9 ..... 1990 q—J 71% 0 6 --dan, ! 72 Feb. 26,4s, g L1990 F A A 59% 53% Jan 63% Feb.
it.Toi™ AS>.—400.Vr. 4g.|939 JAT (69%Jam’ 180%Feb. Mo. Psc.—1st, eom. 0g......1920 m a n 90 b. 90 Mar. 97 Jan.
3-1*.Ci. “A" IrtIn»t»U .pd.,89 A A 0;*f25"9b. |>>19a>> Jan. 028% Feb. MAN 108%b. 108 Jan. 112 Jan.

New gen. to 1995 A A O $0 72* Jan. 91% Eeb. F A A'101 b. 101 Feb. 102%Jan.

Adtustment 1993 Saw 14% 12% Jan. 51% Feb. 38J A J 105 105 May 106 Apr.

Col. Midland SUO F €t A'f21Tgb."120 Jan. 127 Feb. 7,F A A 101 100 Feb. 102% Jan,
All % Pat.—Guar, 1* *0 Mar. 60 Apr. 97’ M AN '99%b. 100 Jan. 103% Apr.
Brooklyn Elev. 1st, 6 91 Apr. 102 Jan. Cairo Ark. A Texas, 79.1897J AD 101 %b. 100% Feb. Itd Jan.

Linton Elevated. —65'7 .1 92 > 93%Mar. 100% Jan Gen.R vAIandgr Sg -1931 A AQ "' 78%b. 77 Apr. 31% Mar.
B’klynWbrf&W H—ut,55.«.’ 5 100%b. 97 Feb. 100% Mar. Mogbile AOhio—New6 Ig 1927 J a D 119 b. 117 Jan. 119 Feb.
Canada Southern. —1st 55,1908 110 a. 100 Jan. 110 Apr. General mortgage. I's. ..1938IM A S 66% 62% Jan. 68% Feb.

2,1.55.. 1913 , 101 b. 103% Mar. 1107 Feb. Nash. Ch. &8’[ U—Ist.Te.. 1913J) A J 129 b 7 Feb. 129% Apr.
Cent.G SV 1steons.,5*1929;........ ... . Consol.. 19 8AA0 100% 99 Apr. 102 Feb.
Central of N —Cons.,7s,1399 'O—J 1 . Nat’l Starch M st MAN 91 b 92 Jan. 95 Jan.

Consol 1P02M &K*119 b. 113% Feb. 120 X.Y .Central—Debtext,4s.1905;M A N 101%  100% Jan. 103% Apr.

General mo 19S7;0 A J 119% IH2%Jan- 1st. coupon, 7s.. 1 J A J 119%b. 118 Jan, 120% Mar.

l.eb.AW. B.,e»n.,i9,a»'d-1900 ’\?—M 101 b, 103 Mar. Deben ,5s, coup 01 MA S 107 b. 105% Mar. 109 Feb.

mortgage5a.l912 MA'N 90 a 90 Apr N. Y. A Harlem, 78 re§3 900 M AN .

Ana. Dock A luipr, 0s— 1921 J & J 113gb.U 1% Jam R.W. A Ogd., consols 1922|A A O 11 . 116 Apr. 119% Feb.
Central PactHm- Old, es.VJ*J A J 103% 90% Jan. West Shore, guar., 4s_ 2361J & J 105% 104 Jan. 106% Feb.
Ches. AOhio.-Ber. A, 69,.1908 A A O: 115 bh. 115% Apr. . Y. Chic. A'St, L-4¢...1937,AA 0 103% 102 Jan. 105 Feb.

Mortgage, 6 1911 A A O U3%b. 111% Apr. N.Y.Lack. AW'. -lst, Us.. 1921 J AJ 130 b. 129 Jau. 133% Feb.

ttons,ol %é%‘g 6. 1 O{gg 1 13040 Jﬁﬂt Construct|on LY 923 F A A 113%b. 112% Mar. 113% Apr.
emeral 1 A) ..... 0 8 . 68% Ja, N.Y.L.EEAW.—lst,com,7g. |92 MA'8 138 ~ 135 Jau. 140 Feb.

B.AA.Div.,, Iéteon 4g 1199 J A'J 90-b 91% Jan. 2 consol., 6Q..cccvereuernnee. 969 J A D *66% Jan. *75 Feb

1989J A J 8l ‘b, 82 Feb Lone Dock, consol % 1935'A A O 130%b. 131% Apr. 131% Apr

BUS. Lex. ABig. Ban >K 1902M A f »9%b 98 Jan NY.S.H.AH deb. otf-s. A A O 130 b. 132 Apr. 137 Fe
Chie. Burl. & g.—Loa. '7*%.1903J A J m %b. 115%Jan N.Y. Out. &W—Ref 43 K. 1092|MA 8 83 b. 89% Jan 93% Feb

Debenture, 5*... ..1913; M A 3 93%b. l\ﬁ 101% Apr. Consol., 1st, 5 % ................ 1939) AD *109%b. 107 Jan. 110 Feb

Convertlb_le_s_* 3;M A S 101%b 9% ar. 104% Fob.N.Y. Su AW Iatref s 9.1937 1] AJ 96 b. 96 Apr. 100 Jau

Denver Division i2| AA 4%b, 93% Mar. 95 Jan. Midland of N.J,, 6«, 9,..1910'A A O 113 b. 114 Apr. 118 Mar.

NEGH EXenn o 10T WA S so B oo e ohe i wortaW o0 yearidg 1300 3 A 3 65 BGD W e pob

an 0S one, 8». (] pr- 0 Jan. Nq..Pacific=1st, cou J % o Jan
ChIC & E.ltt-l«t>». f. 6*.UKI7] A D 116*6. 112 Jan. 115% Mar. %%Mll 9/ "cotip. pg%g I%‘ A ﬁf; u15 00 Jau. 115% Apr
[ 1Y I 1934 A AO 121%b. 123 Jan. 120% Feb. General. Sd, coup., 8 k .1937J A Dt 75% 64 Jan. 82% Mar

General consol 1st5»..1937 MA N  99%b. 99 Feb. 102% Apr. Counitl. mortgage, 5 g ..1930 J AD’\} 48%  31% Jan, 51% Apr
Chicago A Erie. —1** SKq .19-2 MA K 106% 109% Jan. 112 Feb. Cot. trustgold notes. 6* 1898 MA Nt 91%  76% Jan. 91 Apr
Chie.Ga* D.AU .- 1937 ) A 93% 90 Jan. 93% Beb. hio. AN."Pao., 1st, 5 1910,A A Ut 47 137 Jan. *48% Apr
Chle.MH.ASt. I*—Con 7».1909') A 129%b. 123 Jau. 128% Am. Seat. I,. 8.AK.. Tt gtL6 1931 F A At 44 i 138 Mar. 144% Feb

1st, southwest Dlv,, 6*..1909 J A 119VIl) U5 Jan. 119% Mar. No. Fac. &Mont—e L1988 M A St 30 1 *26 Jan. *39% Apr

1st,So. Minn. DIv. 6«..1910] A 116 11i% Jau. 117% Apr. So. Paclflc Ter. Co — 1938J A J 100 1 100 Jan. 100 Apr.

I»t.Cb.A Pat.W DIv.5m.193] J A 114% 110 Jam 114% Apr. Qhio A Mias,—Coma, f,, 7s.1898J) A J 104 103 Jan. 104 Fftb

Cblo-A Mo. RIv. Div.,5»..1926;] A 10,>% 103% Jan. 110 Apr. !0Ohio Sontbem—1st, 6 g .1921) A1) 94 87% Jan.  94% Feb.

Wlsc AMium.Olr ,6*.°1921'] A *112%a 106% Jan. U2%M.ar. | General mortgage, . 1821 M A N 131 5] 35 eb

Terminal 5g... 19140 A ) 112%b 103 Jau. 113 Mar. Oregon linpr. Co—lst6* 1910 AD 90 80% Mar. 91% Jan

Gen. M., 4% series A=-19-69) A J 95 b. 92% Apr. ! 08% Apr Consol, 5* . 1939] A A O *123 120% Mar. 36 Jan

MU. * Nor.~»*t,000..6< 1913 J A D 116%t U5%Jan. 114% Apr. Ore.it.A Nav Co.—1st. 0%.1900J A J 110 105 Jan. 111% Apr
Chle. A N, W—Cousot.,7*. 1915. Q-F_  138%» 138% Mar. 141 Jan Consol, 5] AD %)G%a i90 Jan. 98 Fob.

Coupon, gold, 7 * .. . B H8%b. 117% Mar. 119 Mar. Pcun. Co. —t%* coup. L1 A 2 %b. 108% Jan. 112 Feb.

Sinking fund, 6a AAD 112 Jan. 110 Mar. Pm . Dec, A Evans*.—0g. 19202 A J HH%I1) 101 Mar. 102 Mar

Sinking fund. 1829 A A& uUw%o. 108 Jan. 111 Mar Evans. Division, 6 g---- 1920JM A 8 *102 a. 101 Mar. 101 Mar

Sinking filed, deben 5«.19:« .MAN 109%b 107% Jau. 111% Apr 2d mortage, 5* 1928 MA N **26 b. 28 Mar. 31 Feb.

25- yeardebenture 3t.. |909 MAN 105 b. 103 Jau. 107 Apr. Phila.5 Read.—Gen., 4 1958) A J I 79%  71% Jan. 180% Apr.

Kitendon, 4s............... 6:F A A 102% 100 Jail 102% Apr 1st pf.toe,, 5 g, 1stInstpil’d* t 32 18% Jan. 138% Jan.
Cble.S.1, APac.—Os,oo0up. II»I7 J AJ 127 b, 128 Mar. m]126 Star 2d pf.inc,, ftg 1st Inst pd.‘58 t 20 5% Jan. 122% Jan.

Extension and Col., 5»...i198*[d A J>101% .00 Jan. I(H% Apr 3dpf. Ino. 5 1st |u*£d '58 i 17% 3% Jan, (20 Jan.

30-ycar debenlure, 5% 1920 M A& w 98 b. 92 Jaa. 97% Feb. Pittsbur* A Western—4*.1917 J A 72 %b Mar. 77 Jan.
Chic. 8L P M. A 0.:65..-1030 J A D 120 124 Jan. 127 Apr. RioOr. Western—1st4*.1939J) A J 76 a Jan. 17% Feb
Cleveland A Canton.-5*.. 1917, A J f 60 79 Jan. 0 Jan. St Jo.* Gr. (stand—6 *..1925 M A X | 44% Feb. .51
dev. Dor. A Wheel.—5«... 1933 A A O nod b i<H% Apr. 107% Mar. St L. ASan Fr.—6*, Ci- BMJOfIIM AN 115 b. 111% Jan, 117% Apr-
0 C.O.Al —Ck>>8>>ot 79..-1914 1 A Di'130 ;il» Jan. 134 pr. Class O....c. v 1906 MA N 115 b, 112 Jan. 118 Apr.

Gueeral consol.. 93» J A J I24%b ‘125% Apr 128% Apr. &ierai mortgage 6%71931 J A J 112% 101%Jan. 112% May
QAC.C-AGRU..—Teo. A ARG 75%g 18% fpr- 90 Jan Cons. guar. 4s, g........ 1990:AA O 32 2 Apr. 38 Mar

Income, 4% ..., 0j April. 0 1'23 Jan. 81 L.Aso, W —Ist 4s,9.1989;M AN 72 b. 70 Jan, 76 Feb
Cot Coal A iron-8* EAA 102 a 94%Jan. 100 Jan 2d, 4s Income............. 1989:) A J 30 a 24%Jan. 32 Feb.
Col &9th Are. gn. 5s, ,.19»3—M A « 113 11l Apr. 114% Feb St.P.M.AM —I>ak Kt ,6*. 1910 MA N 116 b. 119 Mar. 121% Mat
Oolll.Val.ATol.—Con.,5g. I9 IMi S 85% ; S3 Jan 0 Fe Istoonsol.,6 g............ 933J) A J 124 b, 117 Jan. 124 Apr

General, 8*............ unJ AD 88 b} 80 Ja 90 Apr re ucedto 4%8 S A D 105% 101%Jan 105% Mar.
Denv.A R|0Gr -I»t,7s,9. I'M xi MA N 110%b. 110% Jan. 114  Apr Montanaextension,4 *.1937:J A D a. Ma 89 Feb.

1stconrob,4 g.............. 1936 J A J 91%b, 83 Jau. , 91% Apr. San.Ant.AA.P. —I9t4g ,gu.'43:J AJ 57 b. 51% Jan, 59 Feb.
Dui. Ho. 6b. A ID=6g...1937J A 1 95%B 95 Jan. 6 Fe So. Car. A Gft.-Ist, 5«... 1019 MA N 02%b. 93 Jau 97 Apr.
Erie—4, g, prlor bonds  1998:] A J’ 91 b, 93 Fob. 95% F«b. So.PaelBo, Aria. sg 1909-10,J) A J 94 b. 94 Fob. 97 Feb,

General ..*.1996_‘.] AJ 67 04 Mar. 07 Apr. So. Pactflo! Cal—6 *...1905-12'A A O 110 b. 107 Apr. 111 Feb.
Ft. W. A Den)(J 1921 J ADI 65 b. 64 Jan, ;t70% Feb, 1st consol., gold 5 g....1937 A'A O 88 b. 90% Mar. 92% Apr.
Gai. H.ABait. Ui M AP D.Ist.5: M* 5+ 93 b 919 Jan. 3 Jan. So. PaclHo, N,’M.-8 g..... 1911J A J 104 b. 101%Jan. 100 Feb.
Gen. Electno.teb. 6*.g.. 1922J AD 90 b. 85 Jan ! 93% Feb Southern—st oons. g,55,1994) A J 93% 87’ajJan. 94 Apr.
Hone. AT.i'ent.gen.45,9.192T AAO TOha 96 Apr. i 71 Apr. E.Tenn.reorg lieni-Se.1938 M A 6 90%b. 90 Mar, 93% Feb
Illinois Central-—4*,* .7, 1953iIM AN 99 b 99 Jan 102 Feb. E.T.V. AG ~lIst,7 g....1900 J A J 109%b, 107 Jan. 109% Feb

Western Lines. 1st, 4s, g 1951 |F A A 102%!..,101 Mir. 103%Jan. COoN, 5 * i 1950 MA N 107% 105 Jan. 100% Apr
Int-AUreat Nor.- I«t6»g11919 MA 5 U4%b. US Jan. 118% Apr. Georgia Pae. 1st5-8s, g.,1922:) A J 113%b. 110 Jam 114 Jan

2d, 4-5* 90U M A 8! 73% 70 Jan. 77% Fob. Knnxv. A Ohio 1st0s ,0..1025:] A J 115 a. 113 Feb. 115% Man
lowa Central.—I*t,5 .1939J) AD; 97% . 90% Jan. 97% Apr. Blob. ADanv. con. Os.g..1915J A J 119 b. 115 Jan. 120 Apr
Kinga Co. Kiev. —I*t g 1925J) A J; 0 al60 Apr. 71 Jan. We»INo.Carlstcon 6%« 1914J A J 113% 112% Foo. 114 Apr.
Daclede SaA-Ist, 5s5,*...1910 Q-F  93% , 03 Jan, 96 Jan. Tenn, 0. LABy-Ton ) 1st *AAOQ 87%b 89 Jan. 93 Feb
Lake Erie A West.—5* ---—19378.] A J 118%b.'113 Jan 117 Apr. Blrmln%ham Div., 17 JJAJ 93 1. 89 Jan. 95 Feb.

L, Shore.-Con cp lst 7».1900 ) A J U3%b. 112 Jam 115 Jem. .TexasA acific—1st, Og ZOOOJ AD 90 81 Jan. 91 Apr

Consol coue/ 1903 J AIM 120 b. Jan 120% Mar. ! _2d, Income, 5 g ...ccoeevirnne OOO,March 22% 18 Jan. 24% Feb
Lex,Av,AF«V'F. U 5a :9.1993IM* 8 113% 111 Ja 111 Feb. ; Toledo A Ohio Gent.—5 g..1935]J A J 107 b. 105% Jan. 109 e
ton* Isiand.- I*tcon,,59 193I Cp~J Iéo b. 117% Jan 120 Feb. srot311. AKan.C.-6 «... 1916 J AV f 74%b, *71 Jan. 77 Feb

General mortgage,49...1938 J AD- 95 !93 Mir 98 Jan. , Union PadUo~6 * 1898 A J 106% 102 Feb. 106% May
LouiA A Na»b.—Com*. 7s.,1996 A A O *104%b 101% Apr 108% Mar. ;! Ext. sinking fun 1899;\1 A 8 3 b. 90 Jan, 97 %Feb

N.O.A Mobile, lat.6*. 1930 AJ117 b, US Jau. 9 Collateral trust, 1% ....... 1918 MA N t 55 a. f50 Fob. t51%Feb

2d,6«c. 19300 AJ102 b. 97 Jan. 100% Apr. 1 Gold Os, col trust notes. 1804:F A A 91ta 91 May 98 Jan

General. 8* i 114 Jan. 117% Apr. : Kan.rao.-Don.DIv.,6* 1899, MA N 111 b. 106 Jam I Apr

Domed. .19 71%Jan. 60% Feb. i 1stconsol, 8 * ... 1919 MA N 76% *70 Jam 177% Feb
Ojuis.N. A ACh - 1st,6*  19H>J AJ 112 b. 111% Jon. 113% Feb. ! Oregon Short Line—6 *. 1922 F A A *112% 1100 Jan, 115 Apr.
otUol.. . 99% 09 Apr. 103 Fob. Or.8.L.A0TIN,-Oon.5k1910 A A Ot 68%a. ib1 Jan. (70 Feb.
Manhattan consol. 4#..........1999 AAO"  96%h. 94% Apr. i 9:1% Mar. D.P.Den.AGnlf,con.,0g. 1939]J AD 39% 31%Jan. 40% Apr.
Metro. Klavoted —lst, 6% 1908 J A J 118 %b. 116% Jon. 1110 Apr 0.9. Cord—1stooal Og 1 24°) A Jt 27 b, 28% Apr. 130% Feb.
20.8€ vt e J..189W M A * 105...b..106....Jan. 109 Apr. VirginiaMId.-Gen. M 930:M AN 1029 97 J 105 Apr.
|d| Cent—lst con*., 7s.1902 MA N 115% 115% May 119 Jan. Wabash—1st, 5* 939,M AN 106% 102% Jan 109 Apr.
..................... 41A N 105 106% Mar 108% Feb. 2d mortgage, 5 g 1939 F A A 73% Ja 77% Feb

Mll I akoSh AW/ 1*- ««.1921 MA X 129 129% Jan. 132% Apr. WestN, Pa.-ist 5%.1937.) A ' 105 Hb. 105% Jan 107% Jaa.
Kiten. Irm ........ A A 118% 111 Feb. 115% May Gen, 2-3-4*. gold........ 1943 A A 43 b. 43% Apr.  49% Feb.
MinnASL1 ~ Isteon As*1934 MA S 101 98% Jan. 103% Apr. West.Un.Tel ol tr. 5«..1038 .1 A J *107%b 105 Fsbh. 108 Feb.
Mo. K.AB.=—1st 5s.x..en.,1942 A A O ' 93 «I| 86 Jan. 94 Feb. Wise. Cent.Co Ut5 *....... 1937J A J 43 a 137% Jan. (48 Feb,

Not*,—" ¥ indicate, price bid;

“a" price asked; the range Is made up from actual sales only.

*latest prioo this week. 1Trust reoelpta

NEW YORK STOCK EXCHANGE PRICES—(Contlaned).—INACTIVE BONDS—MAY 1,

SECURITIES. Bid,
Railroad Bonds,
(Stock Bxchangr Prices.,
ﬁlabama M Id.-1*t,*x gu»T.. 1928 *01

T.AS, F.—2d, 4s, Class 6.1989
Chlcago* St. Lou.—et, 89.1015;
ol. Mid 1st, *.,«*.....c....... 936! .
AtI * Poe.—2d W D,, *u. 8% 19071 .
Western Division income,.
Bait AOhio- 1st, (is. Park

1.910
B.1919 107%;.,,..

Ask.

SECURITIES. Bid. Ask. SECURITIES. JBIld. Ask.
Halt, & Ohio—5a, gold.,........ 1925 00% Blﬁff Féoeh APlltts ,—Gen. 5s.. 1037 704 98
« " 97% 102% orb. A P., 1st, 6S................
W al"*M -1»% Sth A Pites S SEw Bt e 1922 *117% BS
95 B.A0.8. W, 1st 1990 02 Buff A Suquuetl —1st, 5b,¢..1918 *90 —---
Morion, River, 1St,* ,8-58 1919 BuH. Cedar nplda A Nor.- -
Cem'l Ohio Beor. —Ist 4%9 1930 *95 1St 5% e 1908 107% Jf..:™™
Ak.&Ch.Jnne,—lst. gu 1930 : Consol * eoUat. trust, 55..1934 *101%
Brooklyn Elevated 1915 I Mintt. A St. 1,-1 st, 7s,gu. 1927
geael e&BR—lstgss gn 1942 *75 Ced. Bap, I. F. AN, Ist,6a.1920 101
I.Brunswick * W 'n-Ist, g, 4a.1938 LS. 8BS umrerrrrrrrrrsenes 1921 07
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NEW YOBK STOCK EXCHANGE PBICES.—INACTIVE BONDS—fContinued)-MAY 1.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask SECURITIES.
0.0hlo—Col. *CIn.M .Ist,41*8.1939 £ vans. Alndian.—1st, oons..1926 Northern Pacific—
Oeut. RR. ft Rack. —Col. g.5¢.1937 94 Flint AP. Marn.—Mort., 6s...1920 13 * 115* d’Alene—Gen. Ist,g., 65..1938
Cent, of N.J.—Conv. deb., 68.1908 1st, con. gold, 5s 1939 *90 93 CentWashIngton—lst% ,65.1938
Jsnt Faeitto—Gold oonda, 6b.1896 101% 102% Pt.'Huron Div.—1st, 55 ....1938 87 Norfolk A South’n—1st, 5s.9.1941

Gold bonds, 6s........... 11897 102 Fla. Oen APen.—1stg. 55— 1918 *105 Norfolk AWest.—General, 68.1931

BanJoaqum Br *102 lstcon. g.,5s .1943 New River 1st 6s ..1932

Mort. gold SB. Ft. Worth A R. G.—sstg., 55..1928 58 Imp. A Ext., 6s.... 1934

Land grant, 5 Gal. Har. A San Ant.—Ist, 68.1910 105 AdiustmentM ., 7's"

Cal. AO.Div., o ., g.5s. *102 1905 101 102 Equipment, 5s .

West. Pacific—Bonds, 6s 1899 *103 . 1929 Clinch Val. 1st5s....

No. Railway (Cal.)—1st,6s5.1907 _____ Grand Rap. Alnd.—Gen. 55..1924 Md. A Wash. Div.—Ist,g.5s.

50-Y€ar 55 i 1938 *907 G.B.W. A8t. P.—1st, con. 58.1911 " v Roan oke ASo.—1st, gu. 5s,9.1922
Jhes. A O.—Pur. M. fund, 6s.1898 104 * 2d INC, 4.t 906 1%  8oioto Val. AN.E. —1st 4b,.1990

Craig Valley—1st, g., 5s— 1940 95 Housatonlo—Cons, gold 5s— 1937 12L Ohio A Miss—Consol. ~1898

Warm 8pr. X/aL ist, g. 5b.. 1941 N.HavenADerby, Cons.5s..1918 112 2d oonsol. 7s......... .
Ones. 0. A So.West,—1st 6s, g.1911 Hous. AT. C—Waco A N. 7s..1903 125 Spring.Div.—1st7s.

S, BB 1911 1stg., 5b(|nt gtdr . General 55......ccccoee.

Oh.V.“Gen.oon.iBt, gu.g,5s.1938 Cons. g. 6s (int. g d) 1021* Ohio River RR
Coloaeo & Alton—8. F., 65— 1903 114 Debent 6s, prin. Amt gtd. 1897 '85 Gen,g., .

Louis. A Mo. River—1ist, 78.1900 109 Debent. 4s, prin. A int. gtd.1897 OmahaASt Louts.—1st, 45..1937

LY B £ 1900 104% Hlinols Central—1st, g.,4s ...1951 107 Oregon A Califor.—1st, 55 g.1927

St. L.Jacks. A Chic.—2d, 78.1898 *104 1st. gold 3*28 11951 104 Oreg. RyANav.—Col.tr. ..55,1919

MIlbs.R. Bridge—1st, 8. f, 6n,1912 U 04 Gold 4s.....ccoee. 1952 100 Penn-P.C.C.A8t.L.Cn.g.fi*sA1940
Ohio. BurL A Nor.—1st, 55.... 1926 103 Cairo Brrdge—4$ 1950 . Do do 8e rres B....

Debenture 6s. Bpringf. Div.—Coup., 651898 10T P.C.A8.L.-ISt,0.,7S e 1900
Ohio. Burling. A 103 104 Middle Div.—Reg., 55......1921 no Pitts. Ft. W. AC 1912

lowa Div.—Sink, fund 5s5..1919 *105% 106>s C.8t. L. AN.O. Ten.l. 78.1897 106 2d, 7S oo 191

Smkmg fund, 4s.. 919 97 98% 1st, 00nso|.,7s. 106 3d 78 . 1912

Plain, 1921 89% 89% Gold 5s, ooupo 120 Ch.St.L.i&P.—ist,con.5s,9...1932

Chrcago lowa Div.—5s...1905 107% Memp, Div., istg. 4s. Clev. &P. —Cons s. fd., 78.1900
Ohio. Alndiana Coal—1st 5s.1936 i00v 100%  Ced. Falls A Minn.—1st, .1907 90 Gen. 4 g A 1942
Chi. MIL A St.P.—1st,85,P.D.1898 107% Ind. D. A 8pr.—1st 7s, 1906 trust

128%  rects., eX DoNdS. ..o *26
129 Ind. Dec. A W.—1st, g., 5s___ 1935 1ICO
Ind. Ills. A Iowa—lst g, 45..1939 *85 .Ext. st, .g.
i28%  1st, ext, g.5s .1943 Peoria & Pek. Unron—lst 6s.1921
130% Int. A G. N’n .—3d, 4s, g .. 1921 "id" 2d mortg., 4aS...cceceeririnnn 1921
Kings Co.-F.EI. Isth gu A.1929 Pitta. Cleve. & Tol.—1st, 65...1922
Lake Erie A West.—2d g., 55.1941 1021* 103  Pitts. <feL. Er.—2d g. 5s, “A” .1928
North’n Ohio—1st, gu. g 55.1945 1031* Pitts. Mo. K. & Y.—1st 6s 1932

151 H. A D. 55 105 L.8.AM.Sou.—B.AE.—New7s.98 1051* Pitts. Painsv. & F.—1st, 5a...1916

Ohloago A Pacific Div., 65..1910 117% 1177 Det. M. A T.—1st, 7S e 1906 Pitts. Shen. & L.E.—1st,g., 55.1940

Mineral PointDiv. 5s. 1910 1061* 1081* Lake Shore—Div.bonds, 75.1899 1061* 108 1st consol. 5S....cccviiiciieniinne. 1943

0. AL.Sup. Div., 5s 1921 109k) Kal. All. A G. R—lstgu 58.1938 411 Pitts. & West.—M. 5s,3.1891-1941

Fargo A South., s, A 1924 112 Mahon’g Coal RR.—1st, 55.1934 113 Pitts.Y 'gst’n&A.—1st, 5s,con.1927

Inc. conv. sink, fund, 5s....1916 LehighV.J*.Y .—1stgu.g. 4%5.1940 : 1021* Rio Grande So.—l1st, g., 55...1940

Dakota A Gt. South., 5s__ 1916 108 Lehigh V.Term. —1stg5u 5s,9.1941 ib” Illi* St.Jos. & Gr Is.—2din A

MU. A Nor. main line—65...1910 116% 11812 Lehigh V'y Coal—lst5s,gu.g.1933 Kan. C. & Omaha—1st, .
Obio.ANorw.—30-year deb. 551921 107 109  Litchf.Car.A West.—Ist6s. g.1916 St.L.A &T.H.-Terin. 5s..1914

Escanaba A L. 8.1st, 6s__ 1901 Little Rook A M.—1st, 5s, g.,1937 *21 Bellev. & So. 111.—1st, 8s...1896

DesM. A Minn.—1st, 757...1907 Long Island—1st, 7s.. .1898 106 Bellev. & Car.—1st, 6s........... 1923

lowa Midland—1st, 850 1900 Ferry, 1st, g., 4%s 1922 90 93 Chi. St.L. <fePad.—1st,gd.g.Ss 1917

Ohio. A MUwaukee—IBY, 75.1898 106 Gold 45 1932 St. Louis So.—1st, gd. g. 45.1931

Win. A Bt. P.—2d, 7s 1907 123i* N.Y.AR’ way B.st,g. 58.1927 100 do 2d income,5s.1931

MU.'A Mad.—1st." 65.. 113 11531 2d Mortg.. IN0.covcvcrneennes 1927 35 42>*  Car. & Shawt.—1st g. 451932

Ott. C. F. A8t. P. ~1st 55.-1909 106 N.Y.AMan.Beach. —1st, 7s, 1897 102 St. L. &S. F.—2d 6s,9., cl.A.1906

Northern 111—1st, 5s........... 1910 106 N.Y.B.AM.B.—Istcon. 0s,9.1935 102 General 5s 193

Mil. L. 8.AW.—Con.deb.,Ss.1907 Brookf nAMontauk—Ist 651911 112 1st, trust,
®m Mich. Div., 1st, 6S..cccviernenes 1924 1St 5S i 1911 Kan. Crty 1st, 6s,g...1916

Ashland Division—1st, 6s 1925 No. Shore Br.—1stcon.5s,9,1932 102 Ft. S. €Y. B. Bg -1st, 65...1910
Oh.R.I.LAP—D .M .AF.D.Ist48.1905 *77% 85 Louis.Evans.A8t.L.—Con.55.1939 35 Kansas Midland—1st, 4s, g.1937
67% Louis. ANash.—CecU. Br. 75..1907 105 St. PaulCrty Ry, con. 5s, g..,1937

Extension, 4s.. . E.H. ANash.—1st6s, g___ Gold 55, gUAT .o 1937

Keokuk A Des M.—1st,5s..1923 102 105~ Pensaema Division, 63 .......... St. Paul & uluth—1st,5s__ 1931
Ohio.8t. P. A Minn.—1st,6s...1918 126 128 St. Louis Division, 1st 2d mortgage 5S....coovniiierinns 1917

Bt. Paul A8. C.—1st, 65. 129 130% 2d, 3s St. Paul Minn & M.—1st, 75..1909
Ohio. A W. Ind.—1st, s. f., Nashv. 2dmort., 6s.. ..1909

General mor'tv?a e, 6s. 116 8. f.,6s.—8. AN. Ala aneap Uni 1922
Chic. A West, Mich.—5s 50- year55 g., Mont. Cfen.—1st, guar 6s..1937
Oln. Ham. AD—Con.s. . 118 Pens. AAt. -1st 6s, g lstguar. g. S omormroriee 1937

Sd gold ............................. 937 104 105%  CoUat. trust, 55, g «coreerrrcernens 931 i East. Minn., 1st div. 1st 55.1908

D.A Ir n—Ist gu. 5s, I941 107 110 L.AN. A 51.AM. —1st g.,4*381945 104 Wilmar&SiouxF. —1st, g,55.1938
OIev Ak ACoL—Eq A'2d 68.1930 Nash.Flor.A8.—1st, gu., 58.1937 *80 San Fran. & N. P.—1st, g., 55.1919
0.C.C. A8t. L.—Gen., g. 45..1993 *86 Kentucky Central-4s,'g...1987 *88 90 Sav.FI&West. -1st, con.g.65.1934

Cairo division, 4s...........cc....... 1939 . Lou. AJeft. Bdge Co.—Gu.g, 45.1945 Southern—Ala. Cent., 15t68.1918

8t.Lon.Dlv.—IstooLts’t4s,g.1990 92i* 931* LomN.Alb.ACh.—Gen.m.g.5s5.1940 71 Atl. & Char.—1st, pref 7s..1897

Spring.ACoLDiv.—lst,qg. 45.1940 Memphis A Chari.—6s, gold.. 1924 Income, 1900

WhiteW.Val.Div. —lstg 4s.1940 Istcon. Tenn Uen, 75 ... 1915 4021* Colum. & Green.—1st, 5-65.1916

CIn.Wab.AM.Div.—1st,g.45.1991 90 931* Mexican Cent. Consol.—4s, g.1911 E. Tenn.V. ®€Ga.-Divis.5s 1930

Oln. I.St.L. AC—lstg 48.1936 97 1st, oons. Income 3s, g.......... 39 Ricli.& Dan.—Eq. s. f. g. 55.1909

Consol, 6S...ccccevens 1920 Mex. International—1st, 4s, Deben. 5s, stamped...... 1927

cin.8an.ACL—Con.Ist,g.5s,1928 ioe" Mexican National—1st, g., 6 Vira Mid.—Serial ser. A, 65.1906

Indiana B, A W.—1st, pf.7s.1900 108 111 2d, Income, 65, “A” Series B, 6s.. ..1911

Ohio IncLAW.—Istpref.55..1938 2d, income, 65, “ B " 8i* Series C, 6s..

a Col.Cin, Alnd.—lst, 7s,5.f.1899 1071* Mrchrgan Central—6s. Series D, 4-5s.

Consol, sink, fund, 7........ 914 Coupon, 5s. 1151*

Cln. ABpr—lstC C.C.AL78.1901 Mortgage4 . 102 ,0. .gu.4s.192
Oeve. Lorain AWh.—1st, 55.1933 106 107 Bat.C.AStrgis. ,35,9. Ter. As’n of St. L.—1st, 4%5.1939
Oleve’ A Mali. V.—Gold. 5s... 1938 *1171* 1211 Minn.A 8t. L.—1st, g. 7s.. 142** 145 1st, cON. §. 5S v 1894-1944
Del. Laok. AW.— lowa Extension, 1st,7s 127 128 8t.L.Mer.Br.Terin. ,0.55,9u..1930

MOTt. 7S i 1907 Southwest Ext.—L1st, 7s 128 131 Texas &New Orleans—1st,7s. 1905

?\Xra Bing. A N.Y.—1st, 78.1906 Pacific Ext.—1st, 6s.. .1 11S'™* Saoine Division, 1st, 6s.......1912

orris A Essex—1st, 75 1914 143 Mo.K.ATex__1st, ext., 5s, g. 1944 Consol. 5s, 1943
Bonds, 7s.. .1900 Mo.K.AT.GFTex.Ist, gu 55, g.1942 80 Tex. & Pac., D.—1st, g. 65,1905
7s of 1871. 1901 1141* Kansas City A P., 1st,4s ,0..1990 *681* 70  Third Avenue (N Y)—lstSa 1937
1st, con., guar 140 142 Dal. A Waco—1st, 5s, gu..,.1940 =*80 T.&0.C.—Kan.<tM., Mort. 45.1990

Warren -24d, 111 Missourj Paeiflo—T rust os. 82" Tol.P.&W.—1st 4s,inC.fNI.COU Jlliy
D.AH.Can.—Pa. DIv ,coup. 7s.1917 143 1st 00ll., 5S, g .ovrerveriniiiinnn 920 70  Ulster & Del.—1st, 00on.,6.,55.1928

Albany A Susq —Ist ,gu,7s.1906 122 126 8t L.Al. M .-Ark.Br.,1st,78.1895 103 107 Union Pacific—1st, 65 ..1896

let, oons., guar., 6S........... 1906 117 Mobile A Ohio—1stext., 6s...1927 113 1st, 6s

Rens, A 8ar. 1st coup. 75,1921 1421* 8t. L. A Cairo—4s,guar....1 84 1st, 6s.

Denv. Tramway—Cons. 6, ¢.1910 Morgan’s La. AT.—1st, 65. 116 Collateral Trust, 6s
DMeterlgl GR)’ |—|5t gu. g 65{8%% 895) o lsh 7Sh i Collateral Trust, 5s..

env mp..g., s Nash. Chat. A St. L.—2d, 6s..1901 Kansas Pacific—ist 6s
Det.M.AM.—L. g. 3%s ser, A\ 1911 19 N.O.A.No. E.—Pr. 1,g., 65..1915 1st, 6s,9. 9
Det A Mack.—1st lien, 4s,9..1995 N. Y. Central.—Deb. g. 4s___1905 103 cBrru P

48, 9Ol v 1995 N.J. Juno—Guar. 1st, 45...198b 1021* Atch. Col. A Pac.—1st, 65...
Duluth A'iron Range—1st 68.1937 103> 105 Beech Creek—1st, gold, 4s..1936 106>s Atoh. J. Co. & W.—1st, 65s..
Erie—1st, extended, 7s 1897 102 Osw. A Rome—2d, 5s,9.,gu.1915 U.P.'Lin. & Col.—15st,g., 55.

2d, extended, 5s. 1141* Utica A Bl. Riv.-4s, E u.1922 Utah & North.—1st, 7s.......1

3d, extended, 4%s. 1051* N. Y. A Put.—1st, g., 4s.fu.1993 103 Gold, 5s .

4th, extended, 5s 113** N.Y.N.H. AH.—1st, re*. is. 1903 Utah Southern—Gen., 7s ..

5th, extended, 4b... 103 104 N.Y" ANorthern—Ist, g. 5s.. 1927 EXten., LSt 7S 1

1st, con., g £d, 7’5, 134 N. Y. Susq. AWen—ad4wsm37 68 75 Valley R’yCo. of O.—Con. 6s.1921

a N,v. -lIst, 78. - 1341 Gen. mort., 55. Gt 940 70 72 Wabash—Debenture, 8er. A..1939

Bnfl. A8 W—MOth ... 102>+ Willk.A East—lstgtd ,9.5s. |942 *88 89 Debenture, Series B .......... 1939

Ipflerson—lst, gu. g. 5s___ 102> Northern Pao.—Divid’d sorip ext.  *72 Det. &Ohic. E xt. 1st, 55, §..1940

COAlARE. 68 o James River Val.—lst, 6s... 1936 St L.K.C.&N.—8t.C.Bdge6s.1908

Dook Almpt.,Ist6s, our*cy.l913 106 Spokane A Pal.—1st, 6s.....1936  79% 82 WestN.Y.& Pa..gen.g. 2-3-45.1943
E -ans. A Terre Haute — Bt.Paul AN. P.—Gen,, 65.1923 123 INCOME 5Srvroroprrmrsrrrrr 1943

1st, cons., 1083* 1091*  HelenaARedM’n—1ist,g., 65.1937 *10 West. Va. C. & Pitts.—1st, 6s5.1911

ISt,generaI,g., 5s..
Mt. Vernon 1st6s...
8nL Co. Br. 1st. it.. 5s

DuluthAManitoba—Ist,g.6s1936
DnLAMan Dak.D Iv.-Ist65.1937
Cceur d’Alene—1st.6s,g0l1d.1916

Wheei.&L.E.—1st. 55, gold
Extension & Imp, g., 5s
Wia. Cent, income 5a

.1926
.1930

937

, LXII.

Bid. Ask.

*31 52
102% 107%

12L%
114
117
105
*82
*68
86
104
101
101
47 55
81
110%4
110%
140
127%2 130
114
113%
*105
103
102
102
108 111
110
69%
*90
50
105  107%
105
88
70
84
115
99
95
100
*89’ 95
108
101
117% 118%
125
116
101% 102%
104%
101% 102%
106 110
113
111
98%
100 102
81
105
103% 104%
95
105
120
80 81
78% 80%
101
106”
106%
108
110
110
40
69
67 69
*26% 27%
98% 99
106
43 T
14 15
106 109
97
10

mNo pnoe Friday; these are the latest quotations made this week. For ULaellaneous and Unlisted Bonds.-See 3d page preceding.
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Railroad Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads(and also a few Mexican and Canadian roads)
for the latest period reported, The statement includes every
BTEa>l road_from which regular weekly or monthly return’s
can be obtained. The first two columns of figures™ give the
gross earnings for the latest week or month, and the Tast two
columns the earnings for the calendar %/ear from January | to
and neluding such’latest week or month.

Thereturns of the street railways are not included in this
mble, butare brought together separately on a subsequentpage.

Latest Gross Eammgt Jan. 1 to Latest Date.

SO AN "
WeekorMo  1896. 1895. 1890. 18957
) * S % i *
Adirondack....... February. ’ 10,103 20,143 28.2631 40,648
Aia.Gt.Mouta... 3d wk Apr, 24.330 23,397 117,641: 434,884
Ala. Midland.. February. 54,908 37.079 119,031 64,119
Ala. N.O T. A l’ac. June.
N.On* N. h letwk Apr; 17,000 21,000 366,001*! 349,160
Ala. * Vtetcsb. 1stwk Apr 7.000 . 15 ,000! 134,582
71leks.8h.AiF. Ik wk Apr 6.000 . 141,000! 136,983
Allegheny Vat. March ...| 201,321 193,246 5012861! 538,989
Ann'Arbor..— .34 wk Apr. 20.840l 22,317 339,<3b 307,707
AX. Midland... February..! ;883 16,885 15,
Aton.T. *» .Fe March .... 3&H,663 1.329,’5171 8,968,2701 6,683,193
Atlanta* Char. February.. 128,743: 107,212: 250,10n! 38,713
Atlanta A W.p February.. 45.966 34.876 96390 75,901
Allan. A Oanv..|3dwk Apr. 13,554; 14.949, 167,96 154,856
Atlantis, a Pbc.;3d wkADpr. 07,855; 18,213
AugnstaSoofn. February.. , 1077 3317 13,440 *5.873
Austin * SNreetsFebruaty.. 18,617; 12,327 39,21 29,594
8alt.Cbe».AAti. Maich...... 3.024 4,326 77,316! 72,347
B.AO.KaatLtnc- January.. 1,365,877 1.229,219 1,3<5,-77 1,219,219
Western Line* January,. 143,068 469,216. 413,068 169,216
Total........... March ... 1,537,477;1.815,360;
KaLAO-Sou'w.. id *k Apr.” 111308 118,024: ijsitAoii, 1,392,230
Bangor* Atwml ;February,, 54,039  53,231: "101.661 102,845
Bath A Hara'int- February.. 1,637 1,731 3,684 3,356
Blr.AAtlauUo.. Mnr.m .... 1.0.1 1.676° 5,880 3,882
Brooklyn Kiel*. tth wkApr  35,104; 38.303 605,021 75§S6|27
Bruo*wMtAWest;December.; i& iai 49,146' 532,00-: . -0
BaO.Bech.APHi 3 twk Apr. 69,133 57,381 803,283 348.81S
Buffalo ASu-"j-.:M:t.reh....... 37,473; 22,653 .
Bar.0.Map.A < 1l-lw* Apt 63.881° 59,810 1,34(hs7-: 1,(03,1*95
Camden A Alt.. February.. 39,977 '33,114: 82.224, 74,973
CanadlanPaeitb id wk Apr. 336,00m 282,000 5,337,656;" 4,220,327
Gape F.A Vad.V. 3d wk Jan. 12,908. 0329;
Car,Midland.....Match ... 3,845 1,108 11,706 9,247
Gant, of Georgia M.ir-b 107,i»iit; 374,970* 1,428,960 1'162’838
Central 0of 9.3.. Mr,r ., 934,041* 1,039. 18 2.705,166 .. ,01
Central Faeiae...February... 680,249! . . 1,736,739 1,622,950
Obar, Cl. & Mit. sFebruary, 3,i«7 i.001 *S8i 4,205
Qoarie«VnAB8aT.!Febraafy... 87.873 48,b74i 121,351 101,815
Obae, AOhio— 1wk Apr. 1#3y0*l 171,90*3 3,0-4,24-" 2,743,080
beMMMto,W, Mat«sb ... 186,977. i»7,20.;! '669,001* '+39.441
hic.Bor sSQ.iS Sl.irli .... 2,742,142 2.317,236 7,904,163
Chte.4tKa id w* Apt- 86,317 78,1S»: 1.252,235; 1,121,614
Chic.OfcWwmaletwk Apr'  83.003 63,716, 1,273,398! <45,970
Chle.GtWwrn .id w« Apt *1,3i0- UZ.IHJ. 1.446,-12! «70,701
Ohie.SUL*St.T.:3rtwk Apr  552,603' 430,733 9,034,460! 7,190,545
Chic.* trtliw’n. March = .2,016.7U 22106.707, 7,418.2-5 6.03A.8S5
Ohle.Peo.*8H. 3dwk Apr. 19,936 19,902 307 t»0| 203,21
We.B7kI.AF . Mir-h ... ,1.27.,,061,1.107,<30 3,57«.(.M6, I, I/(.ﬁ»
maStr.UiAv. ar.... 694,086 833,37- 1.430.9-9
Chip. AtW. MICH. 3] wk Apr 27,042 33 '160,3
Ota.Ga.dr Ports..-March. 4.501" 13,4 1 -
CinJack.* Mac.;sdwk Apr 14,7m 10,15 213.192 171,3
Om.N.O. AT. F. ‘March....... 281,697, 288,880- 824,252  794.177
Ota. Fart*. I* V.;March....... 23,242 9,27 6.UM- 3*3,264
C8ev,0ut, AMo.Jsd wk Apr.  14,7-91 11,55*3 178,061 17 1,036
Ck.CtB-Cb.A8Lt. 1 wkApr. 245585 213435 3763.764 3,871,198
Pea. A East'll Mar- :s....... 147,804, 150308 442,157 110,986
OUior.AWheeLlad wk Apr 25,532 45, 3502908 424911
Qal*M idland.Mdreb------ ;. 149,928! 1%_- 0,14" 318,038
ColLll Vl*lm :March, ... 200.68 170.12* 025,893; 561,029
Col.Band'/AH. 3d wk Apr. 10,893 1197* 215003 223.996
Cola** A Lake ,[March____ X 8700 3’50
Crystal— — "February. 10U 748] 2,183 1367
Cainb’PdValley February.. 57,198 50,98 I{ 120.901: 109.61
Beov. * MinGr 11wk Apr. 129.600 116,400 2,021.7 .S 1,855,854
Gw M.a Kan 21 wk a>t 992 30.376; 23,773
D«s M. », AW,,, March. 37,921 12,080 71,123
Dut. f ANs, >Lwk Apr. 20,794  21,295" 290,901 315.875
©c¢it AMack>nae! February,. 42.991 20,937 82617 10,76
DuLAIlr*nHung- Dec.-miter 3.188.,372 1,516,837
MIMIOUUI. 3dWkApr 29363 817,501 80,793
KctaJoL&Emrt: March.... 131,195 94,637 343,7051  4s!0,0!*0
K» o, - Slmwe It ... 3,460,925 2,474.2:*-- 0,899.010: 6,538,630
Eureka Strings.: February.. 4.6 4,128 9,39 34*4
Brans.* 1ol ptI* i.twkAid 6,318 5,079 89.660° 66,894
Bran*. * Blob. lad WkApr.; 2,190 2,02 7.246] 26,105
Bransr. * T.B.[;jdwk Apr. 214271  19/000 335B70° 295776
*mbbnrjMarci v : 596501 687,198 1,676,020 1,530,107
4 52,730 51,008 797.227 62.282
SEATAgn . 419 G eetln e
. ) . ary... . 90,810 74,601 )
Ft-W, * Binor ,14 Wi Apr. 4,563 112,701 119,701
Bad*. * AtLU. >l **h .. H 2,09 1,76
OeorgtaBB....... 3d wk Apr. 31.936 20,669 494,811 ( 386,165
A 11.232 7,705 109,320! 130,311
>§a.,¥- Vi, Ik 05,630 71,888 237,125, 103,255
Geo.Bn. * FI*.. March. 498 82,086 220,067 190,401
Gr.Rap. * Ind. idwkApr. 40565 45/411 597,903 595,759
Cta,B.*FLW 31wkApr. 3,216 9. 128,086; 129.005
Traverse City, 3d wkApr- 09 éﬁ_& 13.701: 2,30
MtaAG.it. Al 36 wkApr 3,361 3.601 0.767; 35,683
Totall line* 3d wk Apr,  52'922 59236 780,462 773056
Grand Trunk... WkApr.21 341436 337,240 5,077.008; 5,009,157
Ooevtvglr&li,&-l;/r' VV\\;ILE Apprr-Zle 6.5.272 1,180 1,002,510 781,554
Brest Horth'n - 18,269 17,023 201,052 204,132
*t.P. M. A M March....... 1,102,121 , 919,480 2,834,846 2,293,364
SaetofMInn.. M.ireh ;131,729 84,425 359,707 265,730
MontanaCent,”March 151.636 2,627 450,173 3,949

; 13 . 343,
Tot.system, March-—-1,335,4-6 1,186'5632 3,614.786 2.908,043
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Latest Gross Earnings. Jan. 1 to Latest Date.
BOADA
'WeekorMo ~ 1896. 1895, 1896. 1895.
. S 1 * $
Bull* Chicago. March....... 2,823! 3,705; 10,057 10,576
liocos.Tim.&Wil. March....... 1,853 1,720 9,373 7,832
ilous.&Tcx.Con. February. 2?8 74 482.275
Humeit’niShen March. 1.000, "8,379' 33,200 25,642
Illinois Oenttal. March....... 1,570.685:1,583,284 5,033,322 4,607,744
Ind. Dao.AWesc. ithwkDee 10,328 4,146 475,188 27,084
Ind. 111.* lowa February.. 77,617 67.183 156,632 139,115
In.*Gt.North'n ad wkApr. 55.636 55.46 931,419 1,006,246
Unteroo. (Methllwk Apr.11 39.500 47.050! 635,916 697,652
lowa Central— 'U wkApr. 32,890 25.127 601,684 443,241
Iron Baflway...,March. 4,-175 ,608 12,573 12,195
Jaok.T.* -Alarch-.'l. 30,731 40.461 89,932 160,121
Jamesi’n &' £. -cptemli'r. 4.265: 4,362 31.243 33,749
Kanawha* Mich 3,1 wk Apr. 0,827! 7,546: 143,568 114,393
K.0,F.Scott &M. ,3d w-k Apr. 64.399" 67,096 1,284,026 1,241,682
K.O. Mon:. A Hir. 3dwkApr. 18,099 U.647 346,702 285,915
Kan. C. N' W-—-March......... *20,066 21,700 64,365 56,380
Kan.C.&Beat. March....... 338 50. 757 1,026
K. C.Pitts &G.. 3d ka\gprBS 10,481; 180,735 155,463
KamC. Sub. Belt 3,4 wu Apr. ,034 737 78,596 56,553
Keokuk * \t eet. 2d wkAnNTr. 6,755 5.415 114,067 92,078
L. Brie All.* So. Mai-ch 5,727 6,792 18,147 21,096
I-Erie* West.33 wk Apr.. 68,821 66,101 1,031.493 1,012,908
LehlyhA Hud.. Mars-ti 33.334, 33,015 97,538 102,096
L<ir ctonAEast. February.. 14.655! 10,578 32,142 25,540
bonglsland....... March 230,641 - ,403 660,569
Los. Aug, Term. Mart* 0.589 15,911 23,860 46,759
Louis.Ev.*StJL 3d wkApr, siégéé 26,421 460,603 395,581
ool»v.*«asny.;3d wk Apr. ,895, 317.605 5,931.952 5,560.801
|Zou|s.\f\l.A.A8Y1. 3% WEABT- 09,108 62,285 909,247 849,458
Lou.St,L.*Tex. March.,... 37,201 32,077 105,C25 91,239
'\l\;llaccinr B lrd..MM ar%h 11211%8 6.621 17,414 19,022
anlstlgue........ arch......... 11.307 33,408 30,369
Memphqu*Ch ae. 34 wk Apt. 19,166 16.819 398,773 310,561
MexicanCent-.131 wk Apr. 185,676 170,589 3,010,295 2,827,051
exican IntePh February.. 2451"%6 210,330 9,658 07,246
tMex. KaBonat 3,1 wkApr. 31,299 76,788, 1,460,739 1,292,315
Max.Kortnarn- Fcbniarv.. 73,229: 45,75 119,177 87,861
iMexl«sanR ‘way Wk Apr.'l 1 62,000; 67,188 915,548 1,004,715
Mexican So..... ad wk Apr. 8.500 10,001 155,525 140,982
Mtnueap.ASt.L, 3d wk Apr, 31,288, 34,027! 550,772 475,191
M. 8t.P.*3.iit.M. g] WKApr. ' 56106246. 969918 660,906
Mo. Kao. *T«x. 3d wk Apr. 221,114 210,372 3,174,385 3 21,162
Mo.Pa«.*lron M ;; ] wk Apr. 351,600 385,009; 6338060 d,212,30ti
Central Bret*. 3liwk Apr. 12,000 10000 201.000  107.401
Aot B . 395,000 6,54*2,000; 6,379,707
N/Iobﬁ!o *1B rsu. . gg Wl‘éﬁg? 38%3829 5.440 86,256 80,6
Mobile* Ohio.. March....... 291,431 288,612 880,002 785,314
Mont.*MexGU. March__ 102,359 119 730 293,993 325,651
Kash.Ulx* St. L March™. 404,913 304,672 1,287,870 1,118,308
NevadaCentrai February,. 1911 1.988: 3,638 3,43
bev.C7yKar.Gge February,. 7,195 0,113 14,228) 12,220
N. Jersey*N.V. December.27.4927,241* 350,543 331.401
New OrL * 80*u.,December. 7.898 12,683 89.026 102,465
K.V.G.AH.B,. March ;3,799,993 3,718,420 10,481,800 9,835,818
K.T.Ont,* W..13d wkApT. 03.205 *16.731 984,592
H.T.«UM.*W.. March.Y.. 100.266 191916 , 550,657
Norfolk * West :m wk Apr, 203,098! 195.171 3,425,180 2,042,837
Northe’'m (Ga.1. I'chruary. 0,-55; 4.092 12.980 8.0
hortﬂ,‘n gentral; Mnreh ' 511.957 548,048 1,468,945 1,487,526
orth’u Psolne ":ii wkMar. 305,484 303,720 3*17705/ 2,746,050
Ooonee * Wc«t Mflivh....... 3.000 1.831 -892, 5114
Ohio Blver...... :'w wk Apr. 21.122 16,407 275,135 194,104
Ohio KIv.*Oh«u March. ,,, 17,898!  18.603 55,247 44,497
Ohio Southern. [March, . 03,255 04,244 198,378 188,010
Oregon Imp. Oo. February.. 326.960; 235,673 471.163 498,249
Paeuio Mail..r. MarctMUR 351,957! #0RA89, 999,328...1,072,813
Pennsylvania., Mir.di ...«0.253,933 5,133,5%32:14,893.837 14,231,437
P«..rlaDcc,*L» 3d wkApr. 18.352 16.975 264,086 270.345
Petorsbnrg......... February 43,084 37,218 91,940 75,957
Phu=*. * Krle...,February.. 240,682 233,791 535,777 482,951
Phila. * Kead’g. March....... ,557.602 1,600,532 4,633,361 4,099,682
QaalBIr.Co... March....... 1,003,74- 1,815,791 4.961,540 0,510.975
Totalboth Oo* March . ..3,161.350(3,335,323 9,594.901 10,216,657
Ph. lieu!.;*K.K. March .... 57,717 59.951 159,2091 168,130
PItM.0.C.*»t.L March 1,209,28!* 1,175,225 3,025,353 3,367,204
Pitts.Mar. AOh March..... 3,358 3,381 16-266; 0,918
PItt.St>eD.*LB 3d wkApr. 10,773 11,763 174,213 138,156
Flush. * West. ;3d.wltApr, 34,941 30,808 441,793 407,666
Pitts, 01.&Tol. r'id wiltApr,? 17,777 14.745 223,2314 226,070
Pitts. PA * 47:3dwk Apr. 0.411 4,431 65,08 05.484
Total system..i34 wk Apr. 30,129 50,034 734,117! 705,134
Pitt. Yoonv.AA.February..; 67,013 81.030, 138,027 154,801
Gdlnoy 0 A K.O. March..... ;20,433 31,9251  72.183 68,449
Bleb.iVksb.&P, IFebruary.. 54,7-7 75 109,615i 103,908
Rich. * Potersb. February. 28,662 22,212 54,643" 45,929
Bio Gr.eoutfl’n 3d wk Apr.! 8.582 7,129 129,116 104,446
Klo Gr.West'n.. -sdvrkApr.!  to. 00 44.500 621,170 565,290
Sag.TnmoiaAH ,March....... * 7,993 8,685; 24,397, 26,615
Bag,Vat. AM L.(February. ! 0.404 6.051, 12.993 12,324
8t. Ik A.* T.0 ilh witSlar 34,020 33,050 322,108 322,991
BLLKen'etAMo, Match....... 4,879 3.470 13.156 8,413
St.L.&SanKran. March....... 515,014 483,4451 1,491,340 1,350,068
8t.LBomhw’rn :ldwkApr. 70,500 76,3001 1.453,200 1,405,200
8t, Paul * Dnftli March....... 1 103.693 98.531 202.230 260,322
Ban Ant.* A.P. March..... 126,308 189,979 397,069 403,008
H.Pram* s.Pac. March....... 0,72 57.503! 140.978 144,682
Sav.Fia. * West, February.. 285,130 256,0 588,779 575.170
Stter.Mfirev.* 8<3d wk Star. 3,374 - 62,770 17,28
Mil, SjB. O. * G February.. 14,900 13,7961 30,442 25,212
Milverton.......... January... 6,300 1,60 0,300 1,004
bo.llavon* East March...... 1,487 1,328 3,626 2,349
Pamiic Oo.
al.Har.AB.A February,. 385,870 337,661 860,433 721,119
LotZla'aWegt.. February.. 76,3 75,638 172,828 204,704
Morgan*sI"feT. February.. 401,045 400,293 910,585 1N
H.Y'T.i Mm . February.. 13,627 13,319 20,371 »
Tex. AN. Ori.. February.. 100,295 11161:3 228,401 270,146
ABautiosys.6. February.. 9-9,077 956,795 2,230,563 2,395,031
PactSo syStem February,.'2,404,382 2,287.998 4,847,870 4,436,074
Total ofaii.e Fcbrunry.. l ~518,017 7,846,467 7,463.412
80. Pao. of O»! February.. ' 1,043 720.820 1,629,141 1.422,757
So.Pac.of Art?. February,. 220,017 205,281 437.091 392,750
Mo.Pao.ofN.51 February..; 100,019 89,822 209,962 171 884
Northern By.. February,, 156.507 154,740 310,5 290.216
Southern By... 3d wkApr, 330,533 322,600 5,621,510 5,265,241
Spok.P’hsASor. March....... 9,285 6,13 81,008 49,8
Btaten Isl, R. T. February.. 67,627 02,261 136,394 120,419
MtouyCI&CMi.. February.. 995 94 ,107 2,3
Summit Branch. March 88.435 90.091 242,889 284,579
Lyk. Val. Coal March 75,879 70,701 220,366 223,203
Tot'l both Oo's March 104,3141 160,79*2 400,195 507,872
Texas * Pacll)e 3d wkApr 92,398 112,922 1,929,491 2,061,723
T«x.S.Val*N W March....... 3,817 8,072 11,180
fol.&OhioCent. 3d wk Apr. al® 26,045 520,128 470,109
Tol. P. * West.."lil wk Apr. 18,075 19,306 303,345 281,609



816
Latest Gross Earnings
Roads
Weekor M 1«96. 1895.
# *
Tol.St. L.AK.0 3dwk Apr. 37 264 32.863
Ulater ADel... February.. 22.660 19,272
Union Pacific—
Un. Pac. RR.. February.. 925467 940.344
Or.S.L.AU.N. February.. 363,583 306 863
8t.J08.AGd.lIs February.. 47 624 42.312
Kan.C.AOm. February.. 6,744 5,794
Tot.8t.J.AG.l. 3d wk Mar. 12 505 15,151
2e|r11tCBrl...Aﬁ..a 3d wk Apr. 12,000 10,0t0
oh.Col.AP. >
AohJC.AWs February.. 22,794 21.996
Cen.Br.AL’dL. February. 53,95 43,188
Gr*d total,"c February.. |1 508 077 1,433 873
U.Pao.D.AG.. February.. 206.76 206 0 '7
Wabash............ 3d wk Apr. 231,964 229.916
Waco ANorthw February.. *.<1877 20,090
Westlersey...... February.. 9.56“ 80,240
W.Y.Cen.APitt* March....... 102,449 84 319
WestVa.APitts January... 27.53 22 917
Western of Ala.. February.. 47.931 38.351
West. Maryland December. 98,737 92.351
West.N.Y. "APa 3dwk Apr. 51,4(0 63,300
Wheel. A L. Erie 3d wk Apr. 29,< 09 26,2 <
Wisconsin Cent 3d wk Apr. 69,84 2 69,336
Wrlghtsv.ATen. March........ 9,938 6,6951

e Fi
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Jan. 1 to Latest Date.

1896. 1895.
*

465,078
41,905
1,910,864
637.321
90 559
122.1
146,342
166 934
42,597
116,291 85,122
3,062 679 2,937.995
417 150 444731
3,570,942 3,430,3 5
0,015 43,773
181 9.1 163,110
273,0 0 221,6'7
27,5 4 22 917
99,788 79,231
1,298,187 1,248.453
78-,'13 861,711
371,836 309.76
1,121.786 1,04 ,017

27,710 17..

%ures given donot Include Oregon Ky. & Nav.,Un. Pae. Denver*
enver Leadvllle & Gunnison, Montana Urlon and Leavenworth

Topeka A South western, aTheseflgures include results onl eased liner,

|sf>Includes earnings from ferries, eto.,
clIncludes only half of lines In willed Union Paoiflo has

can ourrenev.
a half interest.

not given separately.

1M exi-

d Includes operations of the Ohio. Burlington & Northern in hoth

years.

A 50o0versresults for lines direotly operated east of Pittsburg.

elncludes results on affil

iated lines.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings m the foregoing are separately summed up as follows:

For the third week of April our preliminary statement
covers 74 roads,’and shows 5-22 percent gain in the aggregate
over the same week last year.

3d treek of April.

Alabama Gt. Southern..
Add Arbor...n.
Atlantic A Danville
Atlantic A Pacific...........
Bait. A Ohio Southwest
Brooklyn Elevated
Buffalo Roob. A Pittsb'#.
Burl. Ced. Ban. A Noith.
Canadian Pacific
Chesapeake A Oh
Chicago A East. Ill
Chicago Great Western..
Chicago Milw. A St. Paul.
Chic. Peoria A 8t. Louis.
Qhloago AW est Michigan
Cin.Jackson A Mackinaw
Cleve. Canton A Bouth’n.
Clev. Cin. Chic. A St. L..
Clev. Lorain A Wheel*#..
Col. Sandusky A Hock’g.
Denver A Rio Grande...
DetroitLans’g ANorth’n
Duluth 80. Shore A Atl.
Evansv. A Indianapolis..
Evansv. A Terre Haute..
Fla. Cent. APeninsular..
Ft. Worth A Rio Grande.
[C=Te] £ I- U
Georgia A Alabama..
Grand RapldsAIndlana
Cincinnati R. AFt,W..
Traverse City.
Musk. Gr. Rap.
Grana Trunx of Canada.
Chic. A Gr. Trunk
Del. Gr. Haven A Mil..
Intern’l A Gt. North’n .
lowa Central.. .-
Kanawha A Michic an
Kan. City Ft. S. A
Kan. City Mem. A B|r|n
Kan. City Pittsh. A Gulf.
Kan. City Sub. Belt........
Lake Erie A Western......
Louisv. Evansv. & 8t. L.
Louisville A Nashville..
Louisville N. A. A Chio..
Memphis A Charleston..
Mexican Central
Mexican National
Minneapolis A 81. Louis.
Minn. St. P. A S. Ste. M.
Mo. Kansas A Texas
Mo. Pacific A lronMT___
Central Branoh
Mobile A Birmin
Blew York Ont. A
Norfolk A Western.
Ohio RiVer....
Peoria Deo. A Evansv...
Plttsb Shen. A L. Erie..
Pittsburg A Western
Rio Grande Southern..
Rio Grande Western..
St. Louis Southwestern.
Southern Railway. .
Texas A Pacific
Toledo A Ohio Central...
Toledo Peoria A West’n ..
Tol. St. L. A Kan. Clty..
W abash
Western N. Y. APenn..
Wheeling A Lake Erie..
W isconsin Central

ham...
est’n.

Total (74 roads)..
Netincrease <622 m.0.i. .]

1896.

9
24.33C
20,840
13.554
67.855

114,368
32,712

29,009
69,842

5,850,364

i895.

*
23,397
22,317
14.94S
66,213

118,034
40,484

5,560,152

Increase. Decrease
9 9
931
1477
1,395
1,642
3.666
7,712
11,552
6,051
53,000
10,134
8,193
19.2J6
96,872
34
5,782
4,297
3,195
3850
3.094
EY
14,200
491
96
639
2,361
13.203
1,379
1,266
6,527
4,846
1,192
136
240
4,246
4,092
346
172
7,463
1,281
2,697
3.452
446
1,297
2,717 L
5,090
29,290
6,823
2,367
9,087
7,511
2,759
11,816
5,042
34,000
2,000
899
3,629
7,927
5,015
1,623
990
9,095
1,453
5,200
5,800
7,873
20,524
*6,590
631
4,401
2,048
11,900
2,747
506
412,376 122,164
290,212

[Vor. LXIX;

For the second week of April our final statement covers-
80 roads, and shows 6 21 per cent gain in the aggregate.

2d week of April. 1896.

$

Prev’ly reported Q?Q Pda) 5,755.365
Ohloago A Graud Truuff 65. 0>
Dos Moines A Kan. City. 1,982
Det. Gr. Hav. A Milw 17.298
Ft. Worth A Rio Grande. 659
Georgia A Alabama...... 12 700
Interoceanio (Alex.). 39,500
Keokuk A Western 6,755
Mexican Railway. 62.000
Hexican Southern.. . 8,500
Monile A Blrmmgham... 4,191
West. N. Y. A Pennsylv. 47,000

Total (80 roads)............. 6.026,255

Net increase (6#21 p.o.)..

1895. Increase. Decrease.
* $ 9
5,389,212 469.81 103,663
51,49* 13,806
1,579 40
18,317 1,019
8,32 2,663
7705 4,995
47,050 7,550
5415 ’T,340
67,188 5,188
10,001
i
61,800 14,800
5,673,739 490.360 137,844
352,5L6

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the net earnings of steam railroads reported this
week. A fall detailed statement, including all roads from
which monthly returns can be obtained is given once a month

in these columns, and the latest

statement of this kiad will

be found in the Chronicie of April 18, 1896. The next will
appear in the issue of May 23, 1896.

-Gross Earnings.-
1896

-Wet Earnings.-

1895. 1896. 1895*
Roads. 9
Alabama Gt South.aMar. 120,190 118,101 32,757 32,678
Jan. 1to Mar. 31.... 346,121 358,645 88,138 101,704
Julv 1to Mar. 31___ 1,277,951 1,200,101 463,156 437,409-
Allegheny Vallebear 201,321 193,246 66,389 79.546
Jan.1to Mar. 31___ 561,881 538,969 173,310 194,981
Atchis’nTop AS.Feb Mar. 2,274,663 2,329,547 534,656 497,914
Jan. 1to Mar. 31___ 6,968.279 6,633,192 1,911,974 1,355,446
July | to Mar. 31 ...22,377,641 2L713.397 5,460,489 5,271,933
Balt. & Ohio Southw.Feb. 478,063 485,011 146,405 173,020
Jan. 1to Feb. 29.... 967,820 9-6,786 266,461 345,135
July 1to Feb. 29 ... 4,417,052 4,312,553 1,536,054 1,628,046
Brooklyn Elevated.aMar. 157,412 177,258 63,408 73.546
Jan. 1to Mar. 31___ 465,919 596,348 383,500 279,681
[July 1to Mar. 31.... 1,425,894 1,409,598 578,362 593,487
Ball. Koob.& Pitts. b.Mar. 231,107 255,965 49,167 78,550
Jan. 1to Mar. 31___ 705,283 675,906 193.331 167,161
July 1to Mar. 31___ 2,342,308 2,326,230 692,314 729,469
Canadian Paoiflo.a.Mar. 1,503,603 1,193,259 476,531 392,287
Jan. 1to Mar. 31.... 4,303,656 3,356,327 1,306,213 945,628
Cent, of Georgia a..Mar. 107.966 374,970 123,593 17,352
n.lto Mar. 31.... 1,426,969 1,162,639 550,534 285.183
July 1to Mar. 31.... 4,364,295 3,995,247 1,676,521 1,429,007
Centralof N.J.a....M ar. 934,019 1,039,818 272,578 406,303
Jan. 1to Mar. 31___ 2,765,166 2,686,016 811,827 874,642
Oentrai Paeiflo.b....... Feb, 880.249 836,015 285,424 236,181
Jan. 1to Feb. 29___ 1,736,739 1,022,950 533,768 395,892
Cbes. & Ohio.a... Mar. 812,700 809,154 268,713 271.184
Jan. 1to Mar. 31___ 2534,333 2,217,206 735,3"8 685,313
Julv 1to Mar. 31.... 7.738,800 7,239,380 2,461,328 2,386,287
Chio. Burl. & Quin.b'Mar. 2,742,'42 2.517.236 1,066,373 902,567
Jan. Ito Mar. 31.... 7,904,163 7,032,676 2,781,531 2,251,428
Ohio. M. &St. P.a.. .Mar. 2,749,354 2.256.237 1,114,798 1,035,537
Jan. 1to Mar. 31. 7,384,656 6,078,137 2,612,212 2,270,589
July 1to Mar. 31.. ©25.452.379 20,873,227 10,544.807 7.604.651
Cleve. Canton & So..Mar. 50,150 49,783 10,208 8,130
Jan. 1to Mar. 31___ 139,367 144,218 24,570 23,310
July 1to Mar. 31— 518,752 520,179 118,184 91,598
Clev.Cin.C.&St.L.a.Mar. 990,362 1,102,301 244,031 285,412
Jan. Ito Mar. 31 3,063,370 3,126,846 722,097 754,559
July 1to Mar. 3110, 445,865 10,157,665 2,679,408 2,531,184
Peoria &EaBtn.a .Mar. 147,868 150.308 3«,806 40,086
Jan. 1to Mar. 31.... 442,157 410,986 117,671 111,582
JJuiylto Mar. 31.... 1,474,314 1,283,723 378,594 333,241
Den. & R. Grande.b.Mar. 556,805 481,787 228,958 173,859
Jan. 1to Mar. 31.... 1,640,814 1,506,454 645,029 588,743
Julv 1to Mar. 31__ 5,723,122 5,213,994 2,481,953 2,191,891
................................ Mar. 2,460,825 2,474,295 638,238 688,603
Jan 1to Mar. 31.... 6,899,016 6,53-,630 1,524,210 1,357,553
Ga. South.& Fla...b.Mar. 63,498 62,086 7,962 5,469
Jan. 1to Mar. 31___ 220,667 190,401 72,665 40,442
July 1to Mar. 31.... 664,541 647,451 259,093 174,358
Houst & Tex. Cent..Feb. 208,743 25,189
Jan. 1to Feb. 29 --- 482,275 118,766
lowa Central.b.. 172,170 124,556 70.428 40,555
Jan. 1to Mar. 31.. 506,979 365,953 202,678 119.070
July 1to Mar. 31... 1,454,181 1,217,358 574,516 416,190
Jack. Tam. & K. W..Mar. 30,731 40,461 853 5,352
Jan. 1to Mar. 31 ... 89,932 160,121 1,006 36,464
Louisv. & Nasbv.b.Mar. 1.580,930 1,609,109 461,175 554,521
Jan. 1to Mar. 31.... 4,886,037 4.576,151 1,658,657 1,627,872
Julv 1to Mar. 31....15,606,119 14,763,029 5,543.098 5,705,655
Mex. International..Feb. 245,106 210,330 108,801 92,388
Jan. 1to Feb. 29.... 479,653 407,240 182,140 164,523
Mexican Telephone..Feb. 11,218 8,912 4,325 4,054
Jan. 1 to Feb. 29.... 19,316 17,847 7,998 8,599
Mar. 1to Feb. 29___ 113,135 105,205 53,243 45,081
Minn. & St. Louis....Mar. 162,425 147,289 71,990 71,103
Jan. 1to Mar. 31.... 456,679 378,660 171,005 154,917
July 1to Mar. 31. 1,587,701 1,372,707 681,403 610,118
N. Y. Phil. & Norfolk—
Jan. | to Mar. 31— 194,181 132,557 26,449 25,382
North. Central,b........ Mar 514.957 548,048 147,131 191,155
Jan. Ito Mar. 31. 1,468,945 1,487,526 344,853 434,561
Paoifio Mail............M ar 351.957 401,689 75,903 109,597
Jan. 1to Mar. 31. 999,328 1,072,813 175,237 214,840
May 1to Mar. 31. 3,892,147 3,703,811 805,157 760,080-
Pennsylvania—
Llnes dneotlyOperated-
East of Pittsb’g.. Mar. 5,253,932 5,133,532 1,592,622 1,513,62
Jan. 1to Mar. 31..14,893.837 14,231,137 3,759,420 3,643,92
Westof Pittsh’g.,Mar. Deo. 36,400 Deo. 52,200
Jan. Ito Mar. Sl.. Ine. 329,900 Deo. 60,000.
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. Grl"gséﬁnami”?ggg ’EgéﬁEar”i”gs'"" G ross Latest Earnings Beported. Jan. 1toLatest Date.
goads, . . is95, ;
Pennsylvania (Con)— 3 A Earsings. WeekorMu 1896.  1895.  1896. 1895.
All line* oiMsraiod— - -
Bass of Phts iV.-Mar. loo. 89,300 Dec. 31.100 Flashing &College Pt. M arch 1215 3623
JUL-11t0 Mar 31 Ine. 719,200 Deo. 71,900 Galveston Gity By... February.. 137053 12,440 26317 27,010
West of Pittsb'g.,Mar. Don. 59,*100 Deo. 91.100 ffestonville M. k E . ' ’
. Jan. 1to Mar. 31. loo. 317,400 Deo. 154,800 Arch Street. ' December. 49,829 29,492
Phita. A Reading. . Mar. 1,557,002 1,686,532 622,323 733,192  Race Street.. December. 10,265 2.172.
Jan. 1to Mar, 31 1,333301 4699682 1,377,042 1,906,212 Total, ... December. 60,014 31,664) 511.193 303,894
Deo. 1to Msr. 31— 6,488,617 6,251.619 2,092,780 2,511,073 Sooslek By.. .. March...... 563 1,5
Coal & Iron Co.....Mir. 1,603,718 1,043,791 (lef.51,391 123,710 Houston City 8t, Ry _March...... 15,356  15+85*8
Jan. 1to Mar. 31 ... 4961510 5,516,973 df.230,5a9 def. 26,339 Inferstate consol."of = 9,233 25,430
Dec. 1o Mar. 3L.... 777,897 7,195,230 111,313,020 df.2H 267 | NOrh Attencre - Mateho... 9233 | oo 25430 o
Total both cos ..Mar. 3,161.330 3,335323 570,932 856,902 [ehigh Traction March...." 9166 8941 27.882 24,273
Jan.lto Mar. 31~ 9594,901 10,216,657 10461448 1679.373 ook Haven Traction February.. 1227 2695 *
Dee. 1 to Mar. 317..713,644,514 13,356,340 2,379,760 2,296,308 London St Rv. (Can ) March.... '735 *3%533 16’167 *HPGO7
PUIL Read A N.Eng.Mar. 57,717 59,951 21,701 21.135 Lorala St. Ry.... ....... Kl/lare 431 6317 14,496 15961
Jan. 1to Mar. 31 ... 153,299 163,136 40630 42,970 IEoweI(IgLLBaW. eHav. Maren,.... 22%,(7)28 %g’zl?l) 9%l 70177
rnn oston........... w r. 26, . 345,8-6 ,
Elo (JBarﬁndletgolxl}thr' b3'1Mar' 1%%’%%2 %%’Ql’gtz) }13:1'%3%?& %29% Metrop, (Kansas City! 2d wk ASr. 31,866 32,084 4H,873 417.833
July 1to Ma-, 31 ... 373,850 303500 197.132 1>0491 Montgomery St. Ry March 3.831 3.690 10,981 9.930
! ' ’ ' ' Montreal Street Ry... March....... 92,146; 73.6J8j 274,597 219,471
84,Goats A San Fr Mar. 315014 493445 210,156 185844 Nashville St B y Mareh "1 24’804 37 ' '
I»".1to Mar. 31 . 1,491,340 1,350,068 532,180 _493.081 Newborsi Electfic ~ November) 5813 o4
July 1to Mar. 31._ 4.731,738 4,961,947 1945303 2,010.435 New England St—=—" . '
San Ant.* Aran. P..Mar 126,368 149,979 1'1,356 23,471 Winchester Ave ... March. 42,681 39,705
Jan. 1to Mar. 31 ... 397,669 483,068 86.740 120.715 P|1\_/m’t|h AKingston %ﬁrgh. 5,991 5,170
8outUeruBallway.il,.Mar. 1,532,949 1510.693 454,452  449.739 ota . ,
Jau. Lto Mal. 31.o. 4,659.823 4.274.690 1,834,273 1,2°0,03! ! SowHavenAQen FA023 w2rABrS
July I to Star. 31....14.934.314 13,915.246 4,838,301 1,432,027 ,S\lee\clv m\]/ggnsgtK 3%-%%0 344,77(%
Spokane Pali* &Nor. Mar. 29,285 16,130 15,643 3,658 . i ! ’
Jan. 1to Mar. 81... 81,068 49,305 481743 22,594 : NewQrleans Traction March 1 333:242 | 295827
Summit Branch.,.....Mar. 88,435 90,091 df)t,5.«37 397 ) Northampton St. Ry.; ’ o
Jan. 1to Mir. 31.... 242,839 2345579 def.3.013 61,215) oMaSS ) '_Marcﬂ, 0236 1020 19307 12,997
Lyken* V»L Coal.. .Mir. 75,879 70,701  de*.58l 291 ensbur*St. Ry.. iMarc - ,
Jan. 1to Mar. 31.... 236,356 223,293 q %6.023 30,493 1 Baterson Ry March...... 23,841 19,152 69,121  *54,848
Total both Co’*... .Mat. 164,314 161,702 il:f6.113 6911 S Ei i i
Jan. 1to Mir 31 .. 409195 537,373 13010 97,713 | po'otiner "WasoE Marde &30 R
Wabaah.b....oo........... Mar. 1.002,364 1,015,428 311.166  230,95'! ! Roanoke Street.......... :March.. 2,52 8162 6,742
Jan. It.) Mar. 31.... 2,905,442 2.765,954 811,559 658,487 i Rochester R — IMarch 65,038 207,914 184,326
Jaly 1to Mar. 31.... 9,843.334 9,032.784 2,939,128 2,338,937 jSavannah Electric...February.. 5.441 347 s V.
WetN.y APenn boMar, 288011 230895  >75.904 149014 Sobuyldl Tracton. March.... 531 7095 ke Iiiaf
an. 1to Mar - , , ; : [ . . , , . ;
July 1to Mar. 31.... 2,449.423 2.460.060 |Sti4,611 >750.573 ?5582?%3*?“(}5&”%,; Mareh......) 28,563 2 =320, g?fg; 29863
a Netearning* here given are afser deducting take*, Sioux City Traction March 8358 6,0 18,850  18.307
h Wet Ramint= fere given are Before dod0oto1? U tM Steinwa, RY.o..  MiiroU...... 207H 15731 60319 44211
eloeiudiuk Chicago urlmg/lton * Northern for both years. Sweater Ra”WaY- ... February. 991 088- 2,12 1.82
lincluded in ekpeD-e* for March, 1896,1* #407. and "from July 1to Syracuse Consol. ... March. . 10,856 11,637 32,4>0 44,014
March 31. I*9e, 8114 342, which'ia former years would have been gwggg:g Et tésg{detty-,mg;gn ------- 2%2713 15.799 68%82 20832
Charged to betterment*. . C ThreeNadte ElcTKy Jamuary”T 12818 700+ 125819 7008
Interest Charges and Surplus,—The following roads, in  Third Ave. cS. V) ~ M-arca. 584,541 530,521
addition to their gross and act earnings given in the fore* >ing,  TRIONQRYo -0, March,———, 14450 70.203 222293 203,208
also report charges for interest, <83, with ihi surplus or deficit  Union b-Iford). ' March... ~14'730° 11080 41859 19
abovo or below those charges. Union Ky. (Saeioaw), December.| 9,815 ... 127.61 '
* N Sn!te% a tR(Pdt_Jw Eegruary.. 1%23'83 10@;53 250,654 231404
nit. True. eading).-Eebruary.. . ; , . 19,454
1896 1895 1896 1895. Qualk B thS?t*..*,.,(.‘]'.) 21 Jfed 1157 38966 32,300
. . e .
Chic, BurlA Mdincy Mar. 88 >000 872,951 180,373 29613 WANHMASINE  SFCG 128 19095 50808 50909
Jaa. I'to Mar."31__ 2,640,000 2,018.363  1At531 >1*367.435 [Y celing’ Bullway. IFebruary. 1 M-(’) 8,97 23656 1816 42
Clsv.CIn. Ch.*St. L .Mav.  24186-1 _ 240,2 16 2,763 44,171 Witkevb. 1\4Va‘f|ey March 30,791 30,557 142057 91,932
July 1to Mar 31 ... 2,132,233 2,129,603 547,12)  401,57*7 Worcester Consol.M arch 38745 31223 101,747 87,283
orta* Kaot»rn..Mar, 36,802 30,302 2,004 3.24 4 . . .
July 11>Mar. 31 ... 331215 331,215 47379 2,026 Street Hallway Net Earnings.—The following table gives
Denver A Rio Grid.. Mar.  202.640 199,023 24,318 dcf.24,104 1the returns of Street railway grossan 1net earnings received
Ph_IJURW ;}:l\'l\/';f- 3'\1A~- 117221(2333 1'4%'2;% 72112225‘ 383,221 mhis week. dIn reﬁortlng thlese net r?arn%ngs rf]or the street gall-
il Resd.A N.Bay Mar. . A% ' , ways, we adopt the same plan as that for the steam roads—
Rio o ao Mar S 30829 3T 28 288 that is, we print each week all the returns received that
O Nt Mar 3T 12865q 1ML b et-2, week, but once a month (on the third or the fourth Satur-

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of ail sereet railways from which weare able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
oolumns of figures %lve the gross earnings for the latest
week or month, and the last two columns the earning* for
the calendar ¥ear from January 1 to and including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.H oLatest Dale,

Gaoss
Eamtnos.
*
Akron Bcfl-fd & Clev. March....... 5,389
Akron St Ry,A 111 C«. March........ 13,798 49.199 41,361
Amsterdam 3t- Riz...'January... 3,561 25 3.864 3,257
Atlanta C«n. 0t Ky.."March....... 20,908 23.234 77,163 60,091
Baltimore Traction... 7,26 , .
Rath -4t Ky, Of. Y.).. March éﬁ 94
Ray Cltie*"Consol.... March
Binghamton_St. B ar

.By. M h
eport Traction. Olatch

Bri !
Brockton C«n.8fc Ry.Mareh__ 22,051 18,587 61,673 51,423
Brooklyn Haight* ...jMareh..... 335, .610 985,903 626,019
Briklyn (jiicvn* A Sub February.. 47,633 22,702 97,3* 48,138
Brooklyn Traction—
Agarwc AVO........... March.. 73.829 61,597 215.454 127,326
oklrn J 4,745 5741 14.220 15,246
Total.... 1fcUrob 78,573 67,338 229,674 142,572
Budalo Ry....... .sDecember. 162,749 132.872 1,714,163 1,530,2.04
CentralTrao-fPIttab,) February,,; 14,156 12,483 . 26,467
CbMtor Traction......March....... 13,732 12'883. il:*99  32!780
Ohio- & S«. Side R.T.. March. 67.026 70,013 193.012 193,073
Cto. Newg:ortA Dot..(March 45,473 43,346 134,875 120,035
CUy Ejtee: %R_ome.QaI Mare;] 1,490 4,
Wi Elteic. SHebiunry 1193599 Jo008 240302 210288
ectric...'February.,! , , 199,527
Oolutnbus RR. (Ba)..'Decem bgr. 3,121 giéib 41,271 .00
Columbus 8t. R%‘IKO.I 34 wk Apr. J3,576 11,289 185,802 167.140
Coney Island * rn. March....... 20,128 22,435 60,929 73,677
Consol. Traction S.J Mareh ..208.237 183,754 606,265 497,949
Denver . Trsunw. March........ ) 56.345 535531 162,787 157,256
e 01,29
Du!nth «t. RY.....c..... March......... 19,058 H8*24 53,755 51,432
Erie Elec. Motor Co.. March.........e. 11.29121.5 32.618 27.607

iay) we bring together all the roads furnishing returns, and
the” lateit statement of this kind will be found in the
:Chronicte Of Aoril 18, 1896, The next will appear in the
issue of May 23, 1898.

- Vef Siimm ei-

Cfross Earnings.-----..---
1*96. 1895.

1896. 1895.
Bowls. 9 $

Central CrosAtown (N, Y.l—

Jan. 1to Mar, 31.... 134,911 123.468 10,797 8,387
(Ann. Novp. A Gov .Mar. 45473 43.346 6,859 10,355

Jan. 1'to Mar. 31.... 134,875 120,035 27,858 21.437
Fortr-8ec.St.Manh.<k.9t.N.Avo.—

Jan. 1to Mar. 31 ... 153,238 142,054 27,439 18,131
Lynn it Boston...... Mar. 98.207 89.470 25.435 28.998

Jan. 1to Mar. 31__ 272,868 251,579 78,203 73,884
New Orleans Tract.,Mar. 111,441 105,458 45.364 47,432

Jan. 1to Mar. 31.... 333,249 285,627 151,377 115,972
Third Ave. (S. Y ,)-

Jan. 1to Mar. 31___ 584,541 580,521 231,335 228,550
We*Icheeter Electric —

Jan. 1to Mar. 31.... 23,149 18,504 611 def.89

ANNUAL REPORTS.

Annual Reports,—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published in the Chronicle since
the last editions of the Investors'and .Street Railway Sup-
plements.

This index does nof include reports in to-day’s Chronicle.

R ailroads aj*d Miscel, Go's Street Rsh.watb.

Volume, 02 - Volume 62— Page.
Allegheny Valley. . Louisville Railway ... 411
Genéral HHectrie........ North Hudaon Cou_nt&/.......... ill
Grand Rapidsk Indiana.. 775 Sacramento Electric Fow. & Lgt.. 411
Pennsylvania Steel. 7/0 Twin City Rapid Transit........... 500

Mexican Central Railway.
(Report for the year ending Dee. SI, 1895.J
On subsequent pages are published the remarks of President
Robinson from the report for 1895, together with tables of the
year’s business, the balance sheet, etc.
Statistics.—Ibe comparative statistics for several years,
compiled in tbe w_  'orm for the Chronicle, are as follows :



818 THE CHRONICLE. [Vol. LXII,
EARNINGS AND EXPENSES (MEXICAN CURRENCY). Liabilities 18;5 18;)4. 183523.
, 1895. 1894, 1893. 1892 Capital StOCK.omm o 23,6821000  23.680,000 23,680,000
Aver, miles oper’d.. 1,860 1,860 1,847 1,825 Bond.debt (seé Investors Supp.).10,875,000 i0,875.0r0  9.050.000
Earnings from— $ $ Proceeds of 2d mort. bonds sold... 292,500 292,500
Passengers.. 1,828,073 1,576,801 1,443,794 1,439,572  Accrued interest... .. 235475 230,958 227,106
Freight 7,145,041 6,440,713 6,130,347  6,133.149  Accounts payable. 112.320 78,854 115,773
Expr’s, tele. & mis.. 522,752 408,510 407,622 340,533  Biils payable... 300.000 175.000
Unpaid wages. 101,174 90,089 90,282
ETotal earnings.. 9,495,866 8,426,025 7,981,763 7.963,254 Divpidends pgayable %Aég(i%% 148,000 148,000
xpenses— No Ohio improv't, eto., account. .
RAAa[nt. off wav. etc.. gggg%% gé;ggg ggéi%g 1 MisCel1ANE0US eere. 10,075 5,894
aint.of equipment . ) ) Assets over liabilities... 1,055,546 993,040
TranBpn and traino 3,104,506 3,050,881 2,880,436 %5001'787 ver frabiiitt 970,897
General.. 565,955 596,431 505,166 J Total liabilities. .irineners 37,376,4 9 36,398.517 34,462,952
Totalunnen 5599,391 5,459,675 5,136,181 5,001,787 second mortgage bonds in treasury.
F.e.ofop exp. toea. (58-97) (64-80) (64-35) (62 81) i . i
Netearn. (Mex. our.) 3,896,475 2,966,350 2,845,532 2,961,467 Union Pacific Railway.
Netearn. (U.S. cur) 2,063,157 1,538,693 1,764,823 2,021,515 CReport for the year ending Dec. 31, 1895.)
INCOME ACCOUNT (UNITED STATES CURRENCY). ) i
1895, 1891, 1893, 1892. Entire System.—The annual report contains no comments
Iteceipts— ) 063$157 L 538$593 L 764%823 ) 02? 515 on the yea](’s opheratlons, but embraceg f]yll sthatlstlcs ofI elarn-
Netearnings ... 063, 538, 164, 021, ings, etc., for the entire system and for the several lines
Netsubsidy received 275,000 750,000 500,000 500,000 Wﬁiéh the system at presen%/includes For the entire system
Miscellaneous............ 186,472 142,460 7,170 1 - . . '
5,328 miles, the statement furnished is as follows:
DiTs%tuarlsréngsome 2,524,629 2,431,153 2,261,823 2,528,685 . . dross . Net IOthe, ChFiXEd Ba'fa”-ce'
— ear. arnings. arnings. ncome. arges. eficit.
Intereston bonds.. 2,306,600 2,306.888  2,226.962 2,667,769 1895 $22 554738 $7.180 %5 $1,736,886 $10 8535020 $1:514,320
Miscellaneous........... 208,281 188,449 16,387 1894.. 23,354,712 5,680,421 770,116 10,407,858 3,957,320
Total... 2,514,881 2,495,337 2,243,349 2,667,769 _Of the 5,328 miles of road above included the following are
Balance.. . sur.9,748 del. 64,184 sur.21,474 def.139,084 either undergoing or are expected to undergo separate reor-
BALANCE SHEET DECEMBER 31. ganization, as mentioned in the statement for each in _the
1895. 1894, 1893. 1892. Investors’Supglement: Union Pacific Rallway, 1,823 mlles;
Assets- $ Oregon Short Line & Utah Northern, 1,428 miles; St. Joseph
Construction &eq’t.138,503,993 137,949,918 135,629,190 135,697,337 & Grand |S|and 251 miles' Kansas Clty & Omaha 194 miles-
M aterials, fuel, etc. 542,007 s 699,73 55,836 Central B h‘U - o) "f' 388 il The f ’t d’
Priority b’ds owned 6,122,646 6,122,646 6,122,646 6,122,646 —ENtral sranch Ynion Facitic, miles. e facts regard-
True,s’bsidytr fund 3,377,120 3,570,585 4,027,522 4,311.378 ing the “system™ as a whole are therefore of only moderate
B?\‘nddsehﬁ/:g)tglycganco 119,384 119,493 494,493 480,705 interest. ; ;
Tampico narbor Go.  2.735.738 2,769'563 4,000000 4,000,000 ., Of the remainder of the system 225 miles are owned by the
Notes &acc. reofeir. 937/319 '682,918 1,709,016 1,480 537 Union Pacific Lincoln & Colorado, which has securities in the
(o Y DO 1,274,194 1,131,213 1,117,451 1,283,673 hands of the public, but the balance, including the Omaha &
Republican Valley Ry., 482 miles, the Kansas Central, 165
LiTa%tﬁilt?esssits ~-153,612,403 152,833,647 153,800,081 154,232,112y es, Junction City and Fort Kearney, 88 miles, &c., are
SHOCK wovmrrerrervirrerrners 47,909,100 47,844,100 47,844,100 47,841,100 merely branch lines of comparatively small earning capacity,
Bonds (sec Supp.).. 93,243,612 92,302,602 92,705,183 92,657,267 whose securities are allor nearly all owned by the Union Paci-
Coup’s&accru’dint. 1,197,840 1,114,007 1169614 1,183,609 fi~ and pledaed to secure its collateral trust foans
NOTES. oo 1,000,000 1,000,000 1,000,000 1,000,000 Ppledged 1o se : - o
V'ok's.pay-r’s&aco’s . 624,775 630,539 644,936 814,127 Earnings by Divisions—The earnings of the Union Pacific
Mex Gort. SbeS:jdy-- 9,605,472 9 71%?3?2»; 10,255,873 10,539,730 Railway are given in full further below. Separate statements
Equipment fun 821 ; 04,155 258 are also furnished for the Oregon Short Line & Utah North-
Income account. 21,782 12,035 76,220 122,621 .
MiSCEllaN€OUS s oo 1100 ern, Kansas City & Omaha and St. Joseph & Grand Island.

Total Iiagélities.153,612,403 152,833,647 153,800,081 154,232,112

—V.62,p.3
Labe Erie & Western Railroad.

(Report for the year ending Dee. 31, 1895.)

The reports of Hon. Calvin S. Brice, President, an
Geo. L.
of the income account and general balance sheets,
on subsequent pages of to-day’s Chronicte,

d of Mr.

radbury, General Manager, with detailed statements

are given

For purposes of comparison the statements below have been

compiled :
OPERATIONS AND FISCAL RESULTS,
1895. 1894. 1893.
Miles oper. Dec. 31.. 725 725 725
Operations—
Passengers carried. 1,337,008 1,256,237 1,404,685

Passenger mileage.. 36,350,555

1892.
725

1,544,544

32,877,079 39,609,500 39,270,878

Rate per pass. p. m. 2-43 ots. 2-46 ets. 2-32 ots. 2-37 ots.
Frrglit (tons) moved 2,155,730 2,116,389 1,889,411 2,031,853
Froglit (tons) mil’ge.335,987,337 331,437,527 301,762,085 299,041,919

A 0-661 ots. 0-631 cts. 0-704 ets. 0-729 ots.

Earnings— $ $ $ *
Passenger.. 883.642 823,123 946,218 963,611
Freight . 2,222,517 2,092,963 2,123,474 2,179,587
Mail, express, &o... 412,945 429,317 442,929 415,284

Total earnings.. 3,519,104 3,345,403 3,512,621 3,558,482

Operating expenscs-

Maintenance of way 314,903 298,242 383,394 324,842
Cars& motive power 257,518 284,628 293.923 299,070
Transp't’n expenses 1,061,961 1,074,149 1,159,897 1,135,408
General, rental of o

tracks, taxes, &c.. 456,048 436,432 412.026 378,835

2,150,430 2,093,501 2,254,240 2,138,155
Net earnings 1,368,674 1,251,902 1,258,381 1.420.327
INCOME ACCOUNT.
* 1895. 1894. 1893. 1892.
) -« - -$ - - $ $
Net earnings.......... 1,363,674 1,251,902 1,258,381 1.420.327
Deduct -
Interest on bonds.. 467,500 455,333 444972 434,667
Div. on pref. stock. 592,000 592,000 592,000 592.000
Rate of dividend.,.. <S> 0) (5p.c) (5p.c) (5p.0)
Totalne 1,059,500 1,047,333 1,036,972 1,026,667
SUrplUS..coeccnes 309,174 204,569 221,409 393,660
BALANCE SHEET DECEMBER 31.
1895. 1894.

Assets— $ * 1823'
Road and equipment ... .33,572,582 33,572.582 33272532
Equipment and improv. account. ""59'131
Materials on hand......ccccoovvienns 60,240 6443 145:216

*1,732,3176. 1,732,376 207,376
Taxes. 20,407 20,750 20,592
) . 231,312 121,959 155,598
Accounts receivable... 28,960 122,859 68
Bills receivable........ 327,009 172,645 75,775
Tnd. National Bank. . 49470
No. Ohio iinpt.etc., fund ... 589,987 '
ﬁ/ld_vanﬁes to other railroads. 293,400
iscellaneous 23,531 2,713 3,307
Cash... 495,654 587,990 425225

37,376,459 36,398,517 34,462,952

For all the lines in the “ system ” the earnings are reported as
follows : )
-Gross earnings- - Net over faxes.—
1895. 1894. 18

Miles. 1894.
$ $

Union Pacific Ré...ISZS
Bright. ABoul. Br. 27 37,219 30,830 9,927 df. 4,196
Carbon Cut Off 19 43,993 35,877 13,289 5,681
Echo & Park City- 30 79,657 .58L 24,284 15,044
Junction & Fort K. 88 90,749 103,114 df.13,669 df.54,120
Kansas Central ... 165 129,964 155,210 df. 14,542 df.23,412
Kear.& Black Hills 66 27,762 46,243  df.7,221 er.10,422
Omaha &Rep. Val. 482 623,095 878,459 18,839 16,947
Ore. Sh. L. & U. N..1428 5,394,198 5,009,467 2,235,270 1,151,447
St.Jo & Grand Id. 251 614,078 782,657 13,593 45,300
Kan.City & Omaha 194 75,415 112,049 df.28,370 df.25,398
Salina & S. W....... 35 36,242 48,882 df.4,164 sr.1,028
Solomon RR w57 74,309 99,423 12,814 13,884
U.P. Lincolu & Col. 225 159,617 223,702 df.11,841 sr.34,767
Lar. N.P. &Pac----- 13 1,500 1,5 74
Central Br. U. P ... 388 *621,473 731,988 df.24,607 sr.46,988
Montana Union (tg) 37 204,274 182,922 53,665 30,4

Totales 5323 22,554,738 23,354,711 7,180,216 5,680,421
Green Riv.Wat. Co. 39,369 40,033 27,542 31,917
UnNion Pao.Coal CO.iieieeceseseeee e 379,796 421,195

Collateral Trust Bonds.—Other Income—* Other income”
in 1895, as shown in the statement for the Union Pacific Ry.
below, as also in the statement for the “ system ” above, in-
cludes chiefly the following items paid by the trustees of the
several deeds securing the bonds named ; Interest on sinking
fund 8 per cent bonds, $298,400, against $149,200 in 1S94 ; in-
terest on collateral trust 6s, $327,800, against $110,160; in-
terest on collateral trust 5s, $350,775; interest on 6 per cent
collateral trust gold notes, 6s, $554,315.

The income received from the trust investments and with-
held by the trustees of the deeds securing the bonds and ap-
plied in part to the payments above indicated was as follows :

For_Collateral For_Collateral

Interest on— Trust 6s. Trust 5s.
Colorado Central bonds... ..$121,730 $81,830
Utah & Northern bonds.. .. 276,360 273,509

Total $398,090 $355,339
For Collateral Trust Gold Notes, 6s.

Interest on— Interest and Dividends on—
Colorado Cen. RR. bonds.$100,590 Un.Dep.,Spolc. Falls,b’ds $8,918
Omaha Bridge bonds....... 200 Occidental & Oriental S3.

U. P. Equip. Trust, “C”. 89,323 CO. StOCK .covriririrerrercrcans 49,992
Utah & Northern bonds .. 60,655 Pacifio Exp’ss Co.stook.. 72,000
Green River W ater Works Union Elevator Co. of

DONAS. .o, 26,400 Omaha stocK....cccrerernee. 810

Union Pac. Coal bonds... 125,100 Union Depot, K. C., stock 12,900

T OTAL i $546,887

Maintenance.—On the Union Pacific Railway (1,823 miles
there were laid in 1895 about 9 miles of new steel rails and 27
nnlts of second-hand steel ; on the remainder of the “ system”
about 1 mile of new steel and 25 miles of second-hand steel.
Of cross ties there were laid on the Union Pacific Railway
620,228 ; on the rest of the “ system” 490,645.

Land Sales.—The sales from the Union Pacific land grant
in 1895 were 146,013 acres; cancellations, 103,023 acres ; net
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sales, 42990 acres for $90,123 Olher income brought the
total receipts up to $107,607, from which were paid sal-
aries, conmissions, &c., $34,568, leaving a balance of $23045.
The total cash receipts, including payrrents on land sales of
previous vears, <tc, were $305,834.  Land contracts outstand-
ing Dec. 31, 18%5, aga'r’stlan:hsold, 673712
FHom the Kansas Pacific and Derver Pecific grants the net
sales were 6845 acres, for $61421, and after payment of
exparses, taxes, &c., there wes a deficit from the year's
operatiors of $69,933. The total cash receipts were $193,769,
The land contracts outstanding agairst lands sold from dies™
grants were, on Dec. 31,1895: To credit of Kansas Peadific
corsol, nortgage, $1,597,000 ; Derver BExtension nortgage,
§1,273,230; Dernver Pacific nortgage, $469,051
Statistics.—The operatiors and financial results have been
as follons :

OPERATIONS.
1895, 1894. 1893. 1892.
Average mileage_ 1,822 1,822 1,822 1,821

Reronue tons 1 m. 1031486184 104-2 193192 1199211386 1370906851
Kama. pertonperm 0-955 e 0-934et 0-98 1057 e
Passengers 1uille..119.817, 569 130,636, 277 177, 252 384 178. 983 235
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In 1992, when the rates were normal andthe crops on the line extra
%ood the net earnings before deducting taxes were $357,193. In
893. the crops being a partial failure, thé neteamings were $273,66S.
In 1895 the net earnings were only '$13,593, but there was Inolnded
asa debt againstthe net of thls year about $30,000 delinquent bridge
taxes lor 1892 and 1893. It will be seen the average net earnings
during the past four years were $197,500. During the.past two rears

the average was only $95,000 per annum.

EAKSWOS AND EXCESSES.

Earnings— 1895. 1894. 1893. 892
Freight ..$392,558 $545,610 $735,611 $814,165
. 150,238 1S1.513 183.291
Miscellaneous....... . 78,147 80,759 88.674 88,357
Total earnings .$614,078 $782,657 $1,005,698 $1,035,813
Expenses—
Alain, of war . ... . ggzgz 1251)6%81
o equipment. . ,
Conductsqtrapuspor 309.393 358,756 |( 667,786 669,296
General expenses. 32,431 32,133 }
TaXeS. i .o97127 45314 64,276 59,318
Total expenses..ffi0<\484 $637,358 $732,062 $728,614
Net earn, available
for mt char es... $13,594  $145,299 $273,636 $357,199
-V. 62,p.

Earns.pr.passpr.ru. 2-056 ets.  1-885 e 1-952 ets. 2-038 e Kansas City & Omalta RR.
EARNINGS AND EXPENSES. (For the year ending December 31,1895.)
Earnmags 18$95. 18;;4. 19$93. The Union Pacific fumish-s the following stat |
Passenger commercial 2,409,248 2, 35M 4| 3,420,106 mmmow&mmmmm
90?«fnfDeB 50,4.65 78,1 39,837 EARsmtoe isn EXPENSES,
Freight, commercial. 9,440,051  9.710, 983 11,286,745 Earnings— 1895. 1894. 1893 1592.
© (Invert men! 121.200 96,694 8,009 Freight . *37.782  $83,155  $113,198  $131,303
compan 230,044 446,103 413,636 Passenger ‘ 10.701 15,748 23,960 *25,512
Mail, express, car service, etc 2,020,374 2,127,513  2.130,458 |Miseellnueo 20.809 33.147 23.261 21,011
E-}tgt'tie/ls‘f"*'-”l ......................................... 14,330,291 14,917,806 17,376.791 Totals... $75,415 $112,048 $160,119 *180,830
TrANOPOMALION 4877819 5217574 Operalingexpen-0s...$103,785  $136,815  $137,593  $120.591
Maintenance of eqmpm ent....... 21%83%%336 2155§%45272 ( axes,. , ,
way. oy 321 E0a - $103785 $137,440  $1-2.090  $163,001
Renewal Of rail- v 53988 diaeady Def. underoper, exp.. $24,370  $25398 $11.071 sur.§17,285
598,812 317,090 1 -V. &2 p3i2
9,414,133 10,502,729 11,160,5(9 Oregon Short Line & U_tah Northern _Rallway.
Net earning!-. . 4,902,158 4,315,076 6.210,272 f Reportfor the year ending December Si, 1895.J
Per cent of oper. exp to earnlng 65-81 70-88 04-20 The Union Pedific report fumishes the folloning staterent
moon* abomrasti tor the Oregon Short Line & Utah Northerm for the year 18965,
Keeeinit 183(;)5. IBg-l. 1853 KARSIXOS, EXPENSES AND CHARGES.
eeeipit—
Net eamingle. ..o 43157 1315077 Q204717 1895. 1824. 1883 1892
0eosl rom irivestiitums .. . , B y *
Int. on sinking fund m»rtg. 8» . 294, B> 149,200 T 3 g%ggg }121%%8213 %8;% g%g
*; eoU. S(rust eta . 327,800 110,160 ai '268.3%*7 279‘707 281, ‘472
¢ ¢ s 350.173 Ex., telegraph and 153,907 167.322 220562 217,102
O Kauiaa Paolfl® ' 220.000 ing.
MiSCEIlANOUS .o 131,158 13,509 151,630 Zp%ﬁén%ﬂ”'”g ~— 5,334.108 5,009,467 5,861,634 7,201,190
Conduct™ trani ion 1,583,999 1871,403
T.ShtaL_ ............ e e 6,806,828 5,053,048 7,1111.437  Maintenac ceof equipment)’ . '495.437 598,706
Al U”m% Maintenance of way 756.482 1,237,142 3,783.240 4,531,077
interest on 4,551,284 4,767,614 4,902,594 licuerui expenses 137.880 1297240 -
Karate*, due trailed amass........ 1,277,I|t, 1.219,001 203 30| Tains : 135 370 2921029 °
Staking Fund* 5 003730 77 x5 Sy TSt , ,
B arm g}" -ainwnt 990,990, 3239 4%%%32 Total expenses,..... 3,153,928 3,858,020 3,783,240 4,531,077
Profitand loos... 12,0%52 21*1,011 113472 Net earnings 2,235,270 1,151,447 2,078,394 2,670,122
tm(;foper ex toearn  58-58 7701 64-34 62-92
T8 Tes O LTIt atid from | 10,228 30,753 14,246 131,634
- income from Investments ’ f )
Balance....ccooeviveeceeeceeeeeceens wo<l.-f.767,«62df.1,8«2.733 w.231,287 Montana LHanRy S0 807 |t 42f 51430 51'900
Note—It should be understood that the Item "interest on bonds" MjeeUm eLesineomu...... 1713 2,500 74,127

given above Includes for 1894 and 1695 a large amount of interest
which matured but was not paid.

COMPABATtV* IUI.NCK bKCRMfItB 3t.

N 1895. 18$94. 1093.
Gostof reedad tithure* U2317231 142,315761 142, 30% 04*5
Equipment.,. 13.U3.9U 13,U3.843 13,210,535
Bonds and sto 4711*1505 49.225.293 40.231.*14
Miscellaneoys, Inv 280,741 '291,451 248.739
Aitv. 10 audi'rv ea»payale in

2,203,595 2,293,595 S,394,002
Bonds and atoek of auxll'y co*.

bold a. collateral *#*« habit's) 2,873,649 3.249,345 S,2.>1.34*i
Cash and currantasset* . 6,131,53ft 7,520.303 9,653,047
KevwvRr* Onion Pacific System. 1,952,349 1,951,141 1,012 375
Bec1117, P, By. ro. propty onset. 1,793,176 1.708.1*70 1#0M 81
Staking fund balance*................. ,859,114 3.044,73*1 3,740.037
[.and contracts, land cash, etc. 6.403.472 0,733,780 7.007,320

_ Total 228,255.473 234.357,229 236,525,142

i/X'bliul..—

Capital .took.. €0,869,500 00,«69'500 60,9*18,500
Funded debt.. 75,556,035 7*.74* 835 78,079,035
u. EJvr cent currency bonds.33, 539 '512 33,539,512 33,539,M2
Int, on . bonds, balance of,

sinking fund deducted __...... 10,625.022 19,220,207 18,570,315
-'Interestaccrued not yetdue. 579,092 710,309 7,064
Bel*, A.looks owned by auxllc <

held by thia eg.iu*. oot.tseo assets 1 2,980.040 5,204.343 5,260,345

tnramr .tWrtini, -

QOeneral INCOME....cerivees s 7,847.10-4 8.676,338 11*633,942
IN00sao n»ed for statina funds. . -9,300,405 8.509.216
Land and trustincome. . 24,175,880 24.455,72.9 24,416,610
42.035,908* 43,432,533 44,519,800

Be® dfif. of U. 8, rrgoirsni'U

and oecnm'n *of the .dnk fd. »»

¢ a m with accrued int,

V. 8. bds. Fell. 1, 1890, to date 6.837,932 6,418.903 5,964,730

35,199,066 36,013,029 39,585,069

Total liabilities.,,..................228,255,473 231,357,228 23*5,525,443

St. Joseph k firand Island UK.
f Reportfor the year ending Dee. .7/, 1895.)
The regport CF the Union Pacific receivers contains the figures
belowgiven for the St, Joseph & Grard Island. With
to thre results, the reorganisation committee of the St J. &

(fi 1, says —

Total Income available
for Interest ohargea. 1,303,482 1,231,633 2,146,579 2.927,383

This Income la exclusive of dividends received from Oregon Ity. &
—\ p 779

Flint & Peru Marquette Railroad.
( Reportfor thefiscal year ending Dee. 81, 1895.)
Presidert Craoo says in part
General Results.—Ihe losses occesioned by the adverse
weather ¢ nditioma of the first quarter were offset by gains
later in the year, which came with the freer noverment of grain
and lurber’.  The increased eamings penritted a liberal ex-
pendlu,re for rerevals of ties, repairs of buildings, docks,
of steaners, anounting to $48,750, was excep-
tlornllyl Steamer No. 3 was thoroughly rebuilt
f/ifc’ Traffic—The five steamers have nmede, from Dec. 10,
1895, to April 15 1890, the period during which gereral lake
navigation is dosed, six hundred and twenty-nine cross-
ings of Lake Michigan To the ability of the steanrers and
the roed to handle the grain products of Wisconsin and  the
Northwest may he atmh.ltedthegratlfylng increase of $110--
1£5|ng‘0$earrlrgs for the first three nonths of 189®over
the nonths of 1856
The dasses of freight which, to the present date, we have
been able to hardle, have been confined to such articles as
ocould he trarsferred from car to boat and boat tocar.  To
free ourselves from this limitation arrangenments
mede for the corstruction of a steel car ferry with tracks for
thirty cars. This boat will bo reedy ing the
coming autunm, at which time connection will be made with
the rails of the Chicago & North Westem - adthe Wis-
corsin Gentral RR, at Manitonoc, Wis. favorable cor-
ditiors two round trips a day will be mece by this steanrer.
Toledo Terminals,—Arrangenents have been concluded With
the Ann Arbor RR Co. for the use of its valuable terminal
inToledo, ad of its right of way and track from
Alexis to the oily, affording us. at a noderate outlay, an in-
dependent entrance to alargeand progperous city, and adirect
connection ~with the rails of  the GColumbus Hooking Valley &
Toledo RR ard other railroacs.
Statistics,—Earnings, charges, etc., for four years have been
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Operations— 1895. 1894. 1893. 1892. INCOME ACCOUNT.
637 639 6 <9 X 1895. 1894. 1893. 1892.
FaBMDgi*mlleaKe: 30,009,707 29.13",599 31.8M?420 33,159.868 Receipts—
£3R3& UESW5i Net_egrnings. 319,950 318,753 398,567 527,155
» u ] Disburseme
B te p.ton p mile.. 0*336 ots. 0*99/ ots. 1*032 Ota. 0 988 Ota. Interest on debt. 400,518 393,573 392.490 308,632
Earnings— $ 731:5554 $ s’ Dividends . [ 211,296
Passenger. — 716,528 ) )[ Rate of dividend.. . 3p. c.
Freight. 1685773 1,561,@66 [ 2,725,237 2,886,714 Miscellaneous inte § §55 ( 5;)’293
Mali, express., eto 03,404 95,9113 ]
, 2886.714 Total disbursements... 405,134 400,496 396.393 525,220
ETot- gross earns. 2,505,705 2,392,331 ’ 2,725,237  £.580, BalanCe oo df..85.184 def.81,733 snr.2,174 sur.1,935
Maﬁ]peonfSSvse; etc 324,295 291,124 346,898 347,976 BALANCE SHEET DECEMBER 31, 1895.
Main, motive power Assels. Liabilities.
and e pow 231,830 229,329 236,756 259.967  Construction ... $11,053,756 Capital Stock,. ... $7,511,800
Trans 1,044,155 983,718 1,717,314 1,18 <346  Copst and equip. O. & Fna'ied debt (See Sur-
General 252,925 240,092 265,586 233,166 "No. M. RR.. .. 1,809,519  PLEMBNTI .ccrrrne 8,027,338
Equipment... . 1,593,485 Accrued int., not due. ,005
1,863,506 1,744,295 2,067,054 2,024,754  Mich Equip. Co (Lim.) 31 ,00 gli allcnngons ..... 5550 172,193
i 861,960 Trnsteei M. E’t. Co ... 4.46 Ills payable | )
Netearnings........ 642;200 64 1,035 6;»:;;53 s Tnsteel M. E'T : 843653 Unpall)d )\l/ouo‘lers 90 143733
P.c.of ex. to earn. 74*31 7201 F1aSh .. 84.0:8 Taxes due 3uly 1, '96.. 31,814
INCOME ACCOUNT. Bills receivable. 173,075 g_n aI]g dldw?\/?n?]S —_ 15
. 1894. 1893. 1892.  Union Trust Oo., N.Y. 66 ink, fnn ich. Eq.
1855 $ $ $ Balance of open aocts. 177,020 Co. .Lim.) ... 20,460
Netearnings 642.200 648,035 658.183 861,980 Materials on hand..... 88,SS locome accoun 73,734
Deduct— " SuSpense. ... 15,573
Inatr?(;e]itra([)ir:]g hdoeobdf 610,218 611,121 605,161 607,941 TOtal e $16 072,093 TOtalrrrcrrmirrennn $16,072,093
Dividends. oo ’ *9.100 shares C. & No. M. RR. stock. $310,09"; 336 shares Mas. Lake
Total disburses. 610,243 611,121 605,161 861,621 RR. stock, $33,603; miscellaneous, $21.—V. 62,’p. 778.
Balance for year... sur. 31,952 sur. 36,914 sur. 53,022 sur. 339
GENERAL BALANCE DECEMBER 31. GENERAL INVESTMENT NEWS.
1895, 1894. 1893. 1892. o
Assets— $ §$ $ $ Reorganizations Etc.—Latest Data as to Defaults, Re-
Krad and equip— 21,378,895 21,352,430 21.343.500 121,237.250 or?anization Plans, Payment of Overdue Coupons, Etc.—
SlAM OIS o - A8 138300 7164300 706300 Al facts of this nature appearing since the publication of the
Material and ssup"'s". 93626 75.462 85. >16 88,315 last issues of the Investors’and Street Railway Supple-
Uncoil, earng’s 85.910 81,934 87,546 103,693 ments may be readily found by means of the following index.
h 108320 olsrs 88999 133730 This mde« doss not include matter in to-day’s Cnronicie.
' ' ' ' Railroads and Miscel. Co’s. R ailroad and Miscel.Go’s (Oon.)
Total o 23,029,954 22,906,747 22,838,835 22,767,329 Volume 62— Volume 62 — . Page.
Liabilities— Baltimore &Ohio St. Louis A San Francisco....reorg. 785
Stock, common....... 3,590,000 3,500,000 3,500,000 3,500,000 Chicago & West Mic Seattle Lake Shore & East...reorgd. 785
Stock; preferred " ~'6.000,009 6500000 6.500,000 650000 puluih & ginnipe Street R ailways.
Bonds (see Sufi*.).. 10,429,000 10,179,000 10,219,000 10,219,"00 Four Lakes Lig%t&Powe Brigantine Transitu........... reorq. 778
Bills payable....... 553,149 765,327 714,598 505,790 Frederick &Penns 778 Brooklyn Traction..reorg. 413,456, 688
Int. and dividends.. 118,777 116,693 117,026 244,117 Jacksonv. Loulisv. 779 Chattanoo%aI Electric....... sold.413, 688
State of Michigan.. 45534 44,020 67,259 56.958 Madison City Gas L & Coke..,sale 779 Columb.& v arg(land (Elec.)..reevl'. 689
Demand liabdtties. 211993 211’811 241296 241182 Memphis & Charleston.....Ir"or-j. 779 Houston City St .sale 548
: " ! ’ ’ Norf. Albemarle & Atlantic...reorg. 779 Madi reivr. 414
Miscellaneous _ 65,324 46,454 231148 15,715  Notfolk & ocean e e JeP 776 M s 683
Profitand loss......... 1,575,374 1,543,433 1,506,503 1,451,567 Northern Pacific ... L eevr. 779
(P)reg_on Shotrt Line &U. N STcya St Tecurs. &1 TA A 8ad. 2%15
eoria ater.. oo us . , s ,
Total.. 28,029,954 22,906,748 22,838,835 22,767,329 San Antonig & Guif Shore...."..'sale 779 28th &29th Crosstown ?\l‘\lYi orecL 785
St. Joseph &Graud Island....plan 781 Un.adec.Ry.(Saratoga,N.Y.)..reevr. 563

*Inoludes $153,000 pref. and $201,800 common stock unsold.
—T.62,p. 636.

Chicago & West Michigan Railway.
(Report for the year ending Dec. Sl, 1895.J

Secretary Charles Merriam says :

General Results.—The property continues to feel keenly the
effect of the panic of 1893, as the demand for building mater-
ial, especially lumber, upon which this property must depend
largely for its revenue, has not yet revived. The improve-
ment in earnings was barely sufficient to care for the increase
in ogerating expenses made necessary by the rigid economies
of the preceding year, which, while not impairing the physi-
cal condition of the property, could not be continued without
doing so. The pine limber from which the road formerly
reaped its earnings, largely, has been cut off and shipped out.
There is still remaining, however, a large quantity of hard-
wood timber which should afford revenue for many years to
come.

Car Ferry.—A plan is bein? considered for a car ferry
across Lake Michigan, to enable this property to participate
in the handling of a portion of the large traffic from the
Northwest. The advantages of this are bein? made more ap-
parent every year, as a larger proportion of this traffic is
yearly seeking an eastern outlet across the lake.

No Floating Debt.—The payment half in scrip of maturing
interest has enabled the company to make some needed im-
provements upon its line, and with the exception of the cou-
pons heretofore purchased by friends of the company, the
road is entirely free from floating debt.

Maintenance.—As to maintenance, etc., the report says:—

19*22 miles of new 70-pound steol rails were purohased and laid In
main track ; 299,144 cross ties and 308,394 feet of switch ties were
laid; 28,880 feet of embankment were widened. Repairs of roadwa
and tracks, Including renewal of rails and cross-ties :—Cost in 1394,
$243,806, against $298,497 In 1895; 58*53 miles of ditobing were
made and 35*74 miles of main traok and 12*91 miles of side track
ballasted. 378 feet of bridges and other openings were filled.

Statistics.—Earnings, expenses, charges, etc., have been
compiled for the Chronicie as follows :

EISCAL RESULTS.

1895. 1894. 1893. 1892.
Total miles operated.......... 576 575 575 574
Earnings— $ $ $ $
Passenger . 582,128 761,338 685,188
Freight..... 1,033,549 911,072 1,034,450 1,264,748
Mall; express, &o.,,. 103,303 103,318 93,922 82,604
Total gross earnings ..1,724,047 1,596,518 1,892,710 2,032,540
Expenses
Transportation ... . 657,858 627.463 748,925 725,659
Main, of motive power.. 72,597 61,422 89,717 . 82,622
Main, of cars....... . 118,157 108,015 108,501 129,951
Main, of way, Oto 379,125 330.464 382,544 399,615
General 176,359 150,396 164,455 167,536
*0*81... ,1,404,097 1,277,760 1,494,143 1,505,385
Netenmings .. 319,950 318,758 398,567 527,155
P. 0. of oper, ex. to earns. 81*44 80*03 78*94 74*06

American Tobaceo.—Injunction Denied.—Jnauoellor Mo-
Gill, of New Jersey, on L'nuraday concluded nob to grant
an injunction to prevent the payment of the scrip dividend.
He said he felt uncertain about the matter, and it was a
rule of the Court, when the Judge was uncertain, to_deny
the writ. The bill of complaint still stands. —V. 62, p 777.

American Water Works,—Foreclosure Sale Mag SO—The
foreclosure sale is advertised for May 2i), 1826, at Omitta.—
V. 60, p. 1146.

Atchison Topeka & Santa Fe RR.—Assessmenton “A" and
“27” Bonds.—Tne Joint Executive Reorganization Committee
has extended the time for the payment of the second instal-
ment of the assessment on the second mortgage class “A”
and “B” bonds and the income bands of 1889 to and including
May 15, after which date and up to June 1 a penalty of 1 per
cent in cash on the par amount of the boids will be required
in addition to the balance of the assessment. After June 1
payments if received at all will be subject to such additional
penalty as the committee may prescribe.—V. 63, p. 784.

Atlantic & Pacific RR.—Negotiations with Atchison.—It is
officially denied that any offer has been made to the Atchison
on the part of the Atlantic & Pacific bondholders. No nego-
tiations are pending.—V. 63, p. 777.

Angasta Ry (Augusta, €)a.)—Foreclosure Sale May 7.—The
foreclosure sale of this property is advertised for May 7, the
ggget price being $100,000, including s cash payment of $15,-

to be made at time of sale.—V, 61, p. 793.

Baltimore & Ohio RR.—Clereianl Terminal & Valley
Ry.—PItt8burg& Western Ry.—Newark Somerset & Stralts-
ville RR.—Coupon Payments and Defaults.—The coupons
due May 1 on the various bonds of th9 system were paid, pur-
chased or defaulted upon as follows:

Coupons due Hay 1. Sow treated.

B. &0. sterlingloau of 1874.. Purchased by J. 8. Morgan & Oo.,'London.

Eqnipm’t Trust, Series B. ..Paid by Finance Co. of Pa., Phila.

Akron & Cm. Jnntion 1st M .Purchased bp Vermilye €cCo., New York.
Baltimore & N. Y. 1st M ......... Paid by J. P. Morgan & Co., New York.
Baltimore Belt 1st M.......... Puroliaseil by Brown Bros. & Oo., N. Y.
Clevel’d ter. & Valley 1stM. Paid bly Brown Bros. & Co.,, New York.
New’k.So’set AStraltsv. 1st M. Defaulted.

Pittsburg & Western 2nd M..Defaulted.

‘Baltimore Reorganization Committee.—Judge William A.
g?l’sher7\7/v7|thdrew from this committee some Jweeks ago.—V.

. p. 777.

Boston & Lowell RR.—Sale of Refunding Bonds.—Tore-
fund $750,000 6 per cent bonds maturing July 1, a like amount
of 20-year currency 4 per cent bonds has been sold to Lee
Higgiuson & Co. of Boston, it is said, at 104*531.—V. 62, p. 501,

Brooklyn Traction.—Kings Connly Traction.—Third In-
stalment Due.—Holders of Continental Trust Company’s re-
ceipts for Brooklyn Traction Company common stock are no-
tified that the third instalment thereon of per cent in
cash is Rlayable at the office of the Trust Company, 30 Broad
Street, New York, May 1, 1896.—V. 62, p. 775.
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By.—Quarterly —Earnings

Baff»lo Kuch-ster k P_ittsbnrgi
hs endlng tMarch 81 follow :
n

for the quarter and the nine mon

3 mas. 0-0-5 Xit Other erest,
erutUar.31. Bar-Sgt. earning*. income. taxrJi, etc. Balance,
18%6.... »<*.a2U 8183,790 87.591  8217,512 def.824,131
189»5.. . 668.139 159,695 7,463 212.517 aef.43,336
inns.
ISM 96 ...$2,315,575 8865,331 826,732 $646,522 sur $15,791
1894-93.... 20U‘_lel 703,361 26, 05 649.65S _stir 7*,811
L iins aod bills oaé/sgble March 81, 1998, $929,568, against
39,846 in 1893 —V. 63, p. 276.
Cedar Falls & Minnesota RR.—llinois Central RR.—

Foreclosure Sale June If.— The foreclosure sale of the Cedar
Falls & Mmua. isadvertised for June 14—V. 62, p. 583, 784

Central Ohio RR.—Baltimore k Ohio RR.—Resolutions
lo ncliing B. S 0.—At the annual meeting on Wednesday two
resolutions were adopted, one requiring the officers to ‘make

s owe bank or trust company in Baltimore the stock transfer
agent and the other aa follows:

“Whereas. The Baltimore A Ohio R8. Co., the lessee of this company,
lanow Inthe h ui.t* of receiver.*, and whereas a rum of about *700,-
000 la now owing to ihi# company or I Baltimore ,s Ohio KK
Co. under the terms of the lease,'and iuasmoclt aa the terms oS sa s
lease require the Baltimore A Ohio to pay over to the Central Oh o ia
eetui anon 1payment* 35 per cent of the Bros* earning®, and where ta
these terms_have not be*™ complied with In full, thus seriously em-
barr**siDB till* company, now, therefore, be &t

“Ketalced. That it. la the *eo*t> of this luevtIDk that the terms of the
Ieaée aforesaid should be strictly enforced. and to that cod the officers
and <Hteei--Ps of thl* company are hereby .directed.aad required to
take -.ui-h step™ »» mag ]po n%pgssary to have the tonus of the le»se of
th1* company strictly enforced.

The embarrassment here referred to was the inability to pay
the March coupons, these having been purchased.
Directors —This ticket is the same as last year, except that

€ sail

Walter B. Brooks, deceased, and Joshua G, Harvey and Col-
onel Oonun Latrobe are succeeded John . Garrett,
Judge William A. Fisher and Douglas H< Gordon. The same

officers were re elected.—V. 62, p. 453, 777

Choctaw Oklahoma k Gulf RR,—Plait operative,—The
completion is announced of the plan for the readjustment of
the charges of this company by an issue of $4,000,000 of pre-
ferred stock. Tne underwriting of the 29,500 shares to be
sold for cash to the common stockholders at ft* a share was
conditioned upon the execution of an agreement for the-ex-
change of $1,260,000 general mortgage bonds and $1,100,000
income mortgage bonds of the company now outstanding for
50,500 shares of preferred stock. President Francis 1. Gowen
announce# that this agreement has been perfected, and that
the company will také such further steps as may be ne«sn»r
to carry the plan Into full effect. The present Common stocl
of the company being represented by voting trustee#' certifi-
cates, these trurtees had legal authority to authorize the issue
of the preferred stock, but’in the circular, to which reference
was made last week, they invited an expression of approval
from the holder# of their certificates. The company is al-
ready in receipt of approvals from the holder* of over 50,Qo0
sharés out of the total issue of 75,000—V. 63, p. 773.

_ Cincinnati Street Hallway*.—consolidation.— An effort
is being made to consolidate the street railway companies in
Cincinnati, Newport and Covington under one€ management.
The necessary .legislation has been obtained from the State of
Ohio, aod the city officials are now authorized to grant a
fifty-year franchisé to the roads when consolidated. ™ Those
intérésted have not yet been able to obtain what they want
from the city, and | m%y take some weeks before this part of
the deal is consummated.

Colamh* k Hockln? Coal * lr<m.~dpplteati<m for Re-
ceiver Denied,—The efforts to brlng ahout a_friendly reor-

anization have failed, and at the hearing this week’in the

ogan County Caourt, which has been postponed from week
to week, the application of the bondholders for a receiver was
denied. The case, however, was not dismissed, but wiil be
heard again on July 6. A coupon will become due on July 1,
The company were able to show the Court that all payment#
in arrears had been met.—V. 62, p. 835.

Denver k Rio Grande RR.—improvements and _ Exten-
sion*.— (Reorga Coppell, Chairman of the board of directors,
sax# the company is contemplating important improvements,
which will include the standard-gauging of some of the nar-
row-gauge lines, Aaa result of theSe cthanges it is believed
that a large amount of new business will come to the road.
The management ia also_considering two _extensions, one in
Southwest and one in Middle Colorado. These lines will not
be begun until after the consent of the stockholders has been
Obtained, at the annual meeting in October,—V, 82, p. 502.

Dninth kK Winnipeg RR.—sate Pottponed.—The sale fixed
for April 29 has again been postponed to May 11. A motion
to enjoin the sale was denied,—V, 63, p. 173.

Grand Rapids k Indiana Hit,—Foreclosure Sale June 10.—
The foreclosure sale of this road is advertised for Juoe 10,
1896, at Grand Rapids, Mich. _The sale will be subject to the
first mortgage bonds for $8,137,64# and to amounts due on
equipment aggregating #356, 754.

Green Bay Winona k_St. Paul KK,—Mbdeposits to be re-
ceived after May 11.—The reorganization committee, John
I. Wateroury, chairman, gives a final notice to holders of in-
come bonds, preferred and common _stock, that the sale of
the property will take place on May 13 and that none of these
wecuritiw will be received on deposit under the plan after
May 11. Up to May It they will be received upon payment
%Et e assessment fixed and a penalty of ji of 1 per cent,—V,

.Pp.m .
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. Houston East k West Texas By— Reported Purchase.—t
ia rep >rted by Texas papara that'Biair & Clmpaux of New
York have acquired the control of this proaery, heretofore
held bv the estate of the late Presiient, E.' S. Jerniion. Messrs.
Blair & Co. decline to mike any statement regarding the mat-
ter. The coupon due May 1 was pail as usual.—v. 63, p. 361,

Jacksonville Tampa & Ke%/: West RR.—Safe Postponed
till Xov. m—The United States Conn for the Southern District
of Florida has postponed the sale of this road from Miy 6th to
November 3d.  The second mortgage hondholders stafed they
cannot fiad a purchaser at the upset pries of $350,009 fixed b
the Court, the property being subjectto the prior lien o
83 216,000 first mortgage bonds, on which interest is in de-
fault.—V, 02, p. 683,

Mirietta & North Georgia RR.—Sate Postponed.—The sale,
which was to have been held April 23, has been postponed for
tea davs on application of attorney# for the Atiauta Knox-
ville & Northern Construction Company, the purchasers of
the property at the sale in December Tlast. It is generally
believed that the Atlanta Knoxville & Northern Construction
Company hopes to raise the money to make the second pay-
men an{j/ t%lée thes4réJad according to the terms of their agree-

. 62, p, 548.

ment.—

Markft k Fulton National Bank.—Sontiiern National
Bank, New fork,—consolidation.—The Southern National
Bank announces that it will go into liquidation June 10, as
required by law, for the purpose of consolidation with the
Market & Fulton National Bank, The stockholder# of the
Southern National will formally authorize the liquidation at
a meetlng{"May 23,and will be allowed to subscribe to new
stock of tiie jtarket & Fulton Bank, or at their option tg re-
ceive their pro rata share of whatever amount may be realized
in liquidation.

Memphi# & Charleston RR.—Reorganization Plan.—The
Borg Reorganization Committee, in presenting the plan of
reorganization, says :

Ifextraordinar%/ expenditure# Uni been o’larsrot to capital account
the net earnluk* for she Pmyear* would Uive averaged #120,924 per
annum, or for th -)%m /fee year- #152.004 per annum. It I# thus ap-
parent that If the fu are net eariitaes) will avenge the same »»
dnrimr the t>**i live ye**#, there win be no difficulty whatever 11 meet-
ink reasonable Bred ch irm-#, rental* and taxes besides earuinK a sur-
plus in addition, ftIs believed that If the road were to become aa In-
d pendent property a substantial Increase may be anticipated In Its
earnings.

New _ Securities. —After foreclosure sale, under either the
consolidated or the general mortgage, a new company will
issue the following securities:

First Mortgage hO-Tear 5 per cent kohl bond* of $1.000
each, inter#* »*5mlannually Hirst coupon payable fu-mary
1. 1897), with the privilege to issue under the provision* of
the trust deed, an additional amountof no d*. notexceed-
ing $ 00,00i, If required tor betterments, equipments or
ethernece**1r? expenditures of said committee oroompany.f5,500.000
Of which lu exchange for old bonds under pim 5,258,000

Halao o ..... 244,000
Preferred Stock entitled to a preferential non cumula-

tive dividend up to 4 per cent, before any dividend* are paid

on the common stock, uuu after 4 per cant on the common

stock in any ateal year all surplus to be divided pro rata

between both o"**re* of stock ... 4,000,000
Of Whlehfor old bond* and assessment ... ... 3,398,500
balance.......... 811,500
Common Stack........ccoevneunnn. 5,350,000

The stock assessment Is to be payable as follows; 8ixty-two and one-
half (3082%) cents per share at time of deposit; balance In three
equal payment* as the mooe%s are calle 1by the Committee, at least
thirty days' time to intervene between omb oatl-

Plans Compared.—Under the B >rgand Isotin plan# respect-
ively the new securities authorize! are :

uhdxb mono m a
1st M. 5s not to exceed
Of which for addl-

X. uxors tsgt-ts t-r.xx.

8,000,000 1st M. 4 p.o., 5 year-;
1>ap o-,5years; tlreu

a

tionx, etc 744,000 5 P ., hot'Wexceed $3,000,000
Preferred stock. ... 4,000,000 Of which for uddl-

Uommon stock............ 5,350,000 Uoae.eto............ . 1,416.800
Do. for lino to Chat-

. 1,500,000

) Income o enils, 5s.......... 5,000,000

Under the Iselin plan (see V. 83, p, 457) the road ¥ t0 be

leased to the Southern Ry. for net earning*, with a guaranteed
rental equal to interest on the fiist mortgage bonds.
The exchange of old for new securities is aa follow# :

o BOBO_I-1.AX.-=-=------ , — ISKLLX PtAX.— .
. Pref.  Com.

QOld, securities. XcutlslU. stock, stock, Sets 1st If. Incomes.

1st aud 2d extended 7s
and Tennessee Hens. 12074 30% 120% 40%

Consol, morlg%aé;e 7s... 100 30 80 12
General MOl q( ge 8s None 150 Nane 15
Common stic Ass’d 10% 10 100 AsSd4% 10

Deposits.—Securities assenting to Borg plan should be de-
posited with the Central Trust Go, by May 20, after which
date the committee reserves the right to refuse additional
deposits.  Certificate## of the Guaranty Trust Company
of New Yaork, issued on deposit of either of said issues
of bond# will tie received on deposit_under this plan the
same as the securities they represent. Certificate# issued on
deposit of éq}eneral mortgage bonds under the agreement of
September 37, 1894, must be stamped assented. See notice in
advertising columns.—V. 62, p. 779,

Nortelk k Western RR.—A Majority of Bonds Deposited.
—Penally on Deposits After May_ 15—fhe Reorganization
Committee, Louie Fitzgerald, Chairman, announce# in an-
other column that the™ holder# of a majority of all of the
disturbed bond# have assented to the plan‘of reorganization.
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In view of the fact that large amounts of the securities are
held in foreign countries, the Committee has extended the
time for the deposit of bouds and stocks and for the payment
of the first instalment of $4 per share on the deposited stocks
to and including the 15th day of May, 1896, after which date
depo-its will be received only in the discretion of the Com-
mittee and on payment of a penalty of 2 per cent on the par
amount of the bonds and one dollar per share on stocks
deposited. Bonds and stocks must be deposited under the
reorganization plan and agreement with the Mercantile Trust
Company, No 120 Broadway, New York.—Y. 82, p. 726.

Northern Paeiflc RR.—Foreclosure Decrees Entered.—In
the suit for the foreclosure of the Northern Pacific (including
its road, land grant, stock and bonds owned, &e.), under the
general second, third and consol, mortgages, Judge Jenkins,
at Milwaukee, on the 28th inst, entered the decree of sale for
the United States Circuit for the Eastern District of Wiscon-
son. the court of primary jurisdiction. The sale of the rail-
road is to be made at West Superior within sixty days, and
the lands west of the Missouri River are to be sold in parcels in
the respective States where looated. The mortgages do not
cover the lands east of the river on which the preferred
stock claims a lien. The decree is exactly as prepared by
the attorneys for the reorganization managers; 8§10,000,-
000 is fixed as an uEset price for the road, 85,000,000
additional for the branch line bonds and other property cov-
ered directly by the consols, and 8500,000 for property (main-
Q/Ieases) covered by the third mortgage. On the 29th inst

ecrees were entered by Judge Hammond, of St. Paul, for
the Minnesota circuit, and at Fargo by Judge Thomas for the
North Dakota circuit. Similar decrees are being applied for
in Montana, Idaho, Washington and Oregon.

Stock Deposits and Assessment—Between 85 and 90 per
cent of the stock has been deposited under the plan, Mr. C.
B. Writl;ht, of Philadelphia, having recently deposited his
large holdfugs. The first instalment of the assessment on the
stock will be called promptly. The assessment is payable in
not less than three instalments at least thirty days apart.—
/62, p. 779.

Omaha S St. Louis R R—(Juiucy Omaha & Kansas City Ry.
Bondholders' Agreement and Merger—AX a meeting of bond-
holders of the Omaha & St. Louis RR. on the 27th inst. it was
voted to accept the proposition made by a syndicate, consist-
ing of Drexel & Co., Gilman, Son & Co., and the Missouri
Kansas & Texas Trust Co., to purchase the certificates repre-
senting the first mortgage bonds for 75 per cent in the 4 per
cent first mortgage five year gold bonds and 25 per cent in the
stock of a new company that will take over the propert
and franchises of the Omaha & St. Louis. The syndicate will
pay off all of the present indebtedness of the company,
amounting to about 8500,000, and will place all of the stock
of the new compang in escrow for five years, or until the
payment in the new bonds. The same terms are offered to
the second mortgage bonds, of which there are only 851,000.

It is the intention to merge the Omaha & St. Louis with the
Quincy Omaha & Kansas City into a new company which
will issue the above mentioned five year 4 per cent bonds.
An extension from Trenton to Pattonsburg will be built to con-
nect the two roads. The terms given the Q. O. & K. C. are
stated in the Investors’ Supplement,

Through this arrangement the’syndicate will be in a ﬁosi-
tion to carry out a deal with the Kansas City & Northern
Connecting RR. on the terms originally proposed or otherwise
(see V. 62, p. 41, 590,) or. if deemed more advantageous, with
some other company.—V. 62, p. 590, 726.

Pittsburg & Western RR.—Second Mortgage Committee.—
Messrs. JohnT. Terry, Dumont Clark and F. S. Smithers are
a protective committee in the interests of the second mort-
gage bonds, which are held in very few hands.—V. 62, p. 503.

Philadelphia &Reading RR.—Foreclosure Decree Signed.—
Judge Acheson. at Philadelphia %esterday signed the decree
for the foreclosure and sale of the property of the Pniladel-
phia & Reading RR. Co. and of the Philadelphia & Reading
Coal & Iron Co., under foreclosure proceedings instituted on
behalf of the general mortgage bondholders. The two prop-
erties are to be sold each as an entirety while a third parcel,
also to be sold as an entirety, consists of the Schuylkill Navi-
gation securities deposited under the general mortgage in
1888 by the Reconstruction Trustees. Holders of a maj >rity
interest in the general mortgage bonds may, however, direct
the trustee to sell the property in such parcels as they deem
best. The decree further directs a separate sale of some
miscellaneous assets held by the receivers and their applica-
tion to the payment of the receivers’ indebtedness. The de-
cree was signed exactly as submitted by counsel for the reor-
anization managers, J. P. Morgan & Co., and is in the usual
orm.3

The foreclosure sale is to take place at a date hereafter to be
fixed and after three months’ notice by advertisement in
Philadelphia, New York and London. No upset price is
named, but the purchaser at time of sale must deposit with
the trustee at least §500,000 in money or §1,000,000 par value
of general mortgage bonds. The total amount due for prin-
cipal of the general mortgage is 846,475.189 and for interest
81,986,920, for receivers’ certificates 83,706,407, and for other
obligations prior to the mortgage $1,604,942.

Philadelphia Beading & New England RB.—The decree
orders that all claims and equities of the bond and stock hold-

etr_s of the P. R. & N. E. shall be reserved for further consider-
ation.;;
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Assessment.—The second assessment on the stock will be
called promp I}F
Earnings.—The results of operations for March and the
first four months of the fiscal year were :
* r_ _—

Marc
1396.
$
1,557.60!

. s Dec.l to March 31.—=
1895.

189 5-96. 1891-95.
$ $
1,686,531 6,166.617 6.251,610

Railroad Company -
Gross receipts

Operating expenses... 934,779 953,3tl 3,773.837 3,710,537
Operating profit......... 622,823 733,191 2,692,785 2,511,073
Net from othersouroes 31,592 28,761 205.523 212,531
Totaleeieens 651,115 761,952 2,893,303 2,723,601
Deduct—
Kqaipineat payments........ 70,182 66,489 857,573 336,396
Terminal trackage... . 40.010 37,832 160,000 151,328
Improvements, &0 1,513 2,316 51,879 65,982
Proport’n year’s charges.. 695,050 691,274 2,780,000 2,777,098
Total e 806,725 800,911 3,849,457 3,330,802
Balance, deficit...... ..... 152,310 33,959 951,154 607,498
Coal and lron CoO.-
GroSS reCeiptS s 1,603,747 1,843,791 7,177,397 7,105,230
Operating eXpenses........ 1,583.337 1,432,835 7,196,016 7,115,592
Colliery improvements 69,201 33,796 235,614 157,300
Permanent improvements 3,100 3,449 9,287 16,654
GroSS EXPENSES.cirrrrneunas 1,655,633 1,525,080 7,440,917 7,319,496
Loss from mining... . 51,391sur,123,771 313,020 214,266
Proport’n year scharges.. 95,005 106,050 380,000 424.,0.0
Balance, 10SS..ccocvcees e 116,891 sur.17,771 693,025 638,266
P.&R. and C. &1.Co-
Loss of Railroad Co. 152,310 38,959 951,154 607,198
Loss of C. Al. Co 146,891 sur.L7,771 693,020 633,266
Deficitboth companies 299,201 21,188 1.644,174 1,245,464

- V. 62, p. 590.

St. Louis a Sin Francisco Ry.—Reorganization Plan.—
The complete plan is published on subsequent pages of this
issue, and an article relating to ths plan will be found in our
editorial columns. June 1st is the date set for final deposit
under the plan; thereafter bonds, if taken all, will only be re-
ceived upon terms to be announced.

Foreclosure Decree.—At St. Louis on Thursday Judge Cald-
well.granted the decree of foreclosure. The sale has been set
for June 27.

Coupon Payment.—Coupons due Nov. 1, 1895, from 2d
mortgage railroad and land bonds, Series “A, B and C,” are
being paid, with interest at the rate of 6 per cent to April 28
at the office of the receivers, Equitable Building, New York.
—V. 62, p. 784.

Syracuse Street RR.—Plan Operative; Penalty After May
5.—Notice is given that the plan of reorganization has baen de-
clared operative, and that the time for the deposit of securities
without penalty is extended until May 5, 1896. Thereafter no
further deposits will be received except on the payment of
one per cent penalty on the bonds and one-half per cent pen-
alty on the stock.—V. 62, p. 785.

Third Avenue RR. (N. Y. City)—Quarterly.—Earnings for
the quarter and the nine months™ ending March 31 have been
reported as follows:

3 mos. Gi'oss

Net _ Other Interest, Balance,
end.Mar.31. Earn'gs. eaminas. income. taxes, etc. surplus,
1896. ...$584,541 $231,335  $12,559 $80,630 $164,264
18995 .. 580,521 228,550 9,200 89,630 157,120

m
1995%96.... $1,926,689 $839,241  $33,582 $216,873 $625,950
1894-95. ... 1,792,092 775,707 21,932 253,607 544,032

Loans and bills payable March 31, 1896, §1,696,000, against
81,750,000 on Dec. 31, 1895.—V. 62, p. 234.

I Union Pacific RR.—Central Pacific RB.—Report of Pa-
cific RR. Committee—At Washington last Saturday Chair-
man Powers, of the House Committee oi Pacific Railroads,
presented the report of the majority of the committee upon
the Pacific Railroad bill. (Sse V. 63, p. 643, 742.) The report
is voluminous, but says iu part:

" The acta of Congress prescribing the provision to he made by the
companies for the re-payment of bonds and the interest thereon, have
Ml been fully complied with by the companies. « < * * Bat for the
noteworthy decline in the rates of transportation and the greater ap-
preciation of the oredit of the United States, it is believed that the
amount paid in would have sufficed to pay the whole balance of the
account for principal aud iuterest, or so large a proportion thereof
that the balance of the in lebtedness oauld be reasonably secured.”

The re-payments, however, Jau. 1, 1897, will fall short of an
amount equal to the principal of the subsidy bonds advanced
by only about the sum of $4,639,797. Tne remaining debts to
the Government as of Jan. 1, 1897, les3 sinking funds, are:
Union Pacific and Kansas P a ciii§53,715,408; Central Pacific
and Western Pacific, §57,681,514. The bill provides for the
refunding of the present first mortgage bonds at 4 per cent
interest, and of the debt to the Government at 2 per cent.

The reportestimates $4,000,000 tobe a fair average of the annual net
earnings of each road. Od this basis the Central Pacific will pay fixed
charges as follows, each year: Interestat 4 per cent on first mortgage,
entire line, $2,307,265; iuterest on Governmentdebt, $1,153,630; in-
stalment of principal, $365,000—total, $3,825,890, and on the same
basis, the Union Paoifle will pay fixed charges each year as follows:

Interest at 4 per cent on first mortgage, $2,189,240; interest on Gov-
ernment debt, $1,074,308; instalment of principal, $365,000—total,

$3,628,548.

4The report says: “ It is believed that this legislation should
be comprehensive and final, and should terminate the inti-
mate relation of the Government with the enterprises of
these railroad companies.” The bill requires the Southern
Pacific lease of the Central to be modified to guarantee the
indebtedness of the Central,—V. 62, p. 742,

gy For other Investment Items see page
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glcports and Bcrcumeuts.

MEXICAN CENTRAL RAILWAY COMPANY,
LIMITED.

SIXTEENTH ANNUAL REPORT—+OR THE YEAR
ENDING DECEMBER 31, 18%.

Office of the t
Mexican' Centrai.RRailway ., Limited.
Boston. April 23. 18%. |
To the Stockholders of the- Mexican Central Railwayfjampany,
Limited:
Your Directors present the foIIowiqu ?88@%0“ of the Com-

panx for the year endin% December 2 . )
The operations for 1895 compare with 1894 as follows, viz.:

M<u. Cun-esncy. M. Intrense.
fir.,--izr Ll -V tls 2? SI1.OUD.slO 40
Operatiuv Expenses. 5,599,390 04 5,459,675 13 139,715 51

N«ti: .rnou- .... $3,890,178 04 $2,960,350 15  $980,124 89

EAKSINGS.

The gross earnings la 1895 vvere the largest in the history
of the” Company. ~ The earnings on international business
for the year increased $636,923 90, on local business $361,-
658 19, and there were $68,256 81 earnings on construction
material for the Ameca Extension, on which class of traffic
bo revenue accrued in 1894. making a total increase ol’
$1,068,840 40. or 12-70 per cent, or. exclusive of freight on
construction material, 1t‘89 per cent. .

The agricultural yield in Mexico was more generally dis-
tributed in 189%. so that from a local_traffic standpoint, the
conditions were not so favorable as in 1894, when, owing to
the small production in the Northern States, the Company
had a Ion? haul on corn from the South, with corresponding
revenue, fo supply their needs.

The increase In'M il fre!?ht business was due to a general
development in local condifions and increased exchange of
various product* between different localities, while the inter-
national business was increased principally by the large
fre(i)ggt traffic via the port of Tampico. Amounting to

J.000,302 98. an increase over 18%4 of .22(1s5, of which

182.6»s 10 was on exports and <265,582 75 on imports.

In August. 1892 a traffic n.-sormtion was formed by the
Mexican. Interoceanic, Mexican National and Mexican Cen-
tral companies for the purpose of malntalnln% rates on
European business to the City of Mexicoand on business to
other competitive points. By a clause in tin agreement the
Assqciation had brought under its control the commititive
traffic from the United States -and fixed the rates from alt

oints in the United States to Mexico. Early in 189, it

ecame apparent that these rates were not being maintained,
and ns it was found intpordbla to check the downward ten-
dency, it was determined to pool the business coming from
and passing through the United State* Atlantic seaport*.
The representative* of the Mexican Railway, in ago -ing to
this, reserved the privilege of referring their action to their
Board of Directors in London, although the contract of 1892
provided that the Executive Committee, which was formed
of the managers in _Mexico, should determjne such e(ties-
tions.  Tie-Loudon Boards of both the Mexican and Inter-
ooeanio Companies declined to ratify the action of the
Traffic Assgciation, and, in viglation of the agreement of
August. . Inaugurate.! a traffic_policy without reference
to the other members of the Assaciation’and In disregard of
established tariffs, that rendered a maintenance of rates
from the United States impossible.
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A meeting of the representatives of all the companies
members of the Association was_held in London in May,
1895, but nothing was accomplished and the Mexican
National and Mexican Central companies thereupon refused
to be Io?fger bound by the agreement. ] o

The effect of this disruption was the immediate diversion
to Tampico of a large share of ocean-bound international
] acilities of the port to their utmost, as
will be more clearly seen from the earnings of the Company
for the year and the statements presented in this report
under the head of “ Tampico Harbor.” . .

In leaving this topic, It should be noted that while this
Company is in a sense gratified at the outcome of the con-
test, so Speedily demonstrating the advantages of the port
of Tampico compared with other Mexican Gulf ports, at the
same time it is to be deplored that this traffic, although
involving but a small percentage of the Company's revenue,
could not have been brougbh under pooling agreements,
which were strongly urged by both the Mexican National
and Mexican Central Companies as the only fair basis and
under which any differences arising could have been settled
by arbitration. ) ] ]

The percentages of local and international earnings to the

entire, gro-- earnings, excluding freight on construction
material, compare as follows :

1895, 1894,
Earning™ on local ttuniae**....... e 72-357.. 76-88%
Eamfups anxatevatinwl blainsss ... 27-42% 23-12%

Owing totie Iargg increase in international freight earnings
via Tampico in 1895. the lggz{centage of local business was
not unite as largo as in , but 1l nevertheless still con-
tinue- to -li*'w that the Company is not. dependent on inter-
national hifSincss, and that the bulk of its earnings comes
from business local to the Republic of Mexico.

The gross earning- of the Tagrzglco Line increased $496.-
283 02 over 1891 of “which $323, 11 was on international
freight. $125261 14 on local freight and $47,138 77 on other
clasSes of business: the Operating Expenses increased 8112,

78 and tin- Net Earnings increased CINSNU_24. indicating
a continued_development of the port of Tampico and an im-
provement in the revenue of this Branch. L

The passenger earnings over the whole line increased
$251.271 28. or 154 per cent, of which $156,281 21 was on
local business and ,037 07 on international business.

OKTUA or >Ro—BAKSIMU.

(Mexican Cunwsaeyi.
< 1 I- . tnemaie- Decrease.
Freight . .87,145,041 It $<>,140.71323 $701,328 21
Passenger . 1,836,07201 1.576,90133 251,274 28
agcag- 28.304 92 35,859 01 $7.19412
- . 245,373 31 214.207 00 41
T.-luvrai.h ... 43.402 Ml 35.196 74 7,200 17
MUeeUaueou 206.010 41 123,247 04 83,363 45
Totals... . $9,405,865 68 $8,420,025 38$1,060,840 40

It will be seen from the above that all classes of earnings
show a satisfactory inert is, over the previous éear, except-
ing Extra Baggage, which decreased $7,494 12 Tills was
caused by a change in the baggage regulations in November,
1991 Prior to tluu time, the traveller was allowed but 15
kilogram* of free baggage on local tickets, irrespective of
the Class. This was modified *<g*to allow 16 kilograms on
third-class, 35 kilogramson scoond-o'a*s and 50 kilograms
on first-class, believing it would result in raising the grade
of travel, and the fact that 33*27 per cent, of the passenger
earnings in 18% were from first-class, as compared with
29-99 per cent in 1894, would went to justify that belief.

The following statement shows the gross earnings by
years, exclusive™of freight on_construction material, from
1883 to 1895 inclusive, the mileage operated, earnings per
mile operated, ami percentages of increase and decrease i—

omu-AJtiaox or xaxxixos, X886 TO 1899 s< Liwrvic.
(Mexfeati Currency.,

draw Lett construction

tif ffftX Ins. aver Peremu Earn, per Bmcaex Per rent of

earning*. material. Commercial. eer.year, of tm. mileopir, ymee~Ne=C i
$33,3é3597,5;&§ 7(55 $2*1.7i1 07  $3,532,819 00 peer-y SRR ine. or dec.
R ) S NtUJi 3,837,705 97. 10 09-20 3.121 37 262 87 c.09:20
1,886,57s m 301,317 12 1385261 23 727,553 O 18-86 3,710 00 588 Q9 (h 13 il
5774331 31  171.830 02  52302,36 >39  717.239 11 15%]1 1,028 317 97 hie.Oé— 7
6,387,225 38 47545153  5.801.773 80 539.273 10 10-53 4.000 83  11.18 20 Doc.00-45
6,423.694 08 368,019 m 0.122,671 22 200,900 37 04- 4,889 08 D. 75 Dec 00-02
7,374,538 02 *81,797 07  u, $12,710 H20.060 13  13-39 41(50 51 DO ®© [n0.04-00
7.903.253 <9  897.370 io  7'i35877 20 623,130 94  05- 1.3S 10 07 11.23 47 Dec.00-00
i M Ghmed abme g o s neos
426. 426. im - , 208 21 Inc.0-1-82
9,405,863 69 68,230 31 /427,609 37 1,001,384 09  11*80 3,069 07 538 84 Inc. 11-89
Total- 62393 30-48 $72,082,547 03 $2,475,791 18 $69,600,753 0* $5,891.786 08 100-30 $2,210 57 Ittc.77*33
_ Thh» statement dhow* that while the mileage of the road OKTULS OF 080*9 EXPENSES.
in 1895 had increased 50-18 fsr cent since 1885, the gross (Mexican Currency.)
commercial earning* had increased in the samo period 16*1-80  Olawifleation 1803. 18114, Incrtam,  Decrease,
per cent. and the gross commercial earnings per mile oper- Maintenance ot
ated. which were $2,058 50 in 1885, liad increased to $5,060 07y, Way........... $879.51154  $817,463 01 $32,017 03
in_1895, or 77-33 per cent. . . Equipment... 959,327 22 958,898 90  3.428 23
¢ This (sjtaten]getr}]t is repeated, as in [f)r%glous rep?rts,has the Transportation 5(10 1 3,030,880 71 1.34,71578
rue index of the earning power of the property, showing and Trunin.... 3.194, 939, =4
the continued increase from year to year in addl_%llon to any SSSEExpenses.  560,05839  800,43132 $30,470 13
increase caused by additions to mileage, notwithstanding Totals....... $3,390,390 64 $5,459.670 13 $130,715 51

the fluctuations that have occurred In'the United StateS
Currency Income of the Company, owing to the deprecia-
tion in the value of silver,

OFEft ATING EXPENSES.
IO\-/rv?e comparison of classified expenses with 18%4 is"a* fol-

Thin statement -how.-an increase of only $159,715 51 over
I$!B, with an increase of $1,060,81040 in gross earnings, but
it is fair to state that the operations benentted in 1805to the
extent of $37,89557, OWIH_? to the slightly lower average rate
of exchange on the Unifed States” Currency Material and
Expenses, and if this amount be added for the purpose of
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comparison, it will be seen that the road on the same basis
of exchange as in 1894 earned $1,069,840 40 more mone?/,
with an increase in expenses of only $167,109 08. It should
be noted from the above that the increase was entirely in
Maintenance and ‘ransportation and Traffic Expenses, the
General or Administration Expenses having decreased
$30,476 13, )

1he Maintenance of Way Expenses include $40,390 34 for
new side tracks and $36,737 78 for track spikes and bolts.
The expenditures on this latter account in the years 1894
and 1895 amounted to $65,234 79, and were necessary in order
to put the track in proper condition, the rails previously not
having been sufficiently spiked and bolted.

The maintenance of way expenses were also charged
during the year with $10,191 34 for replacing 43 wooden
trestle bridges, 1,370 feet in length, by cast-iron culverts,
and 63 wooden trestle brid?es 1,448 feet in length, were
taken outand the openings filled with earth, the water being
diverted by ditching. ] )

The tie "renewals during the §ear were 300,839, costing
$195,623 94, compared with 156.958 in 1894 at a cost of $185,-

17, an increase of 43,871 in the number of ties and
$10,079 77 in expense, making a total of ties renewed from
1883 to 1895, inclusive, of 3,423,133.

The expenditures for maintenance of equipment include

the equivalent of $44,000 United States currency (amounting
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to $83,870 Mexican currencdy), credited to equipment fund to
provide for condemned and destroyed equif)ment.

During the past two years, owing to the low price of silver
adversely affecting the Company’s revenues, and the conse-
quent depreciation in the market value of its securities,
greatcare has had to be exercised in expenditures for capital
account which could not be provided for by the sale of
bonds, except at a resultant high rate of interest, but the
extraordinary expenses and improvements during this time
have been very heavy. No separate account has been kept
of them, as they have all been charged to operating ex-
penses, but they have amounted to over half a million of
dollars Mexican currency, and include expenditures account
of new side-tracks, ballasting, new tie-plates, condemned
and destroyed equipment and reconstructing worn-out
equipment, a considerable proportion of which might prop-
erly have been charged to capital account.

the table presented in the last annual report, showing the
effect of depreciation in silver on the Company’s revenues,
decreasing as it does the United States currency equivalent
of the Mexican currency net earnings and also increasin
the Mexican currency expenses on account of the increase
rate of exchange on that part of the expenses made up of
United States currency material and expenses, and thereby
decreasing the Mexican currency net earnings, is again
repeated.

TATEMENT SHOWING U. S. CURRENCY MATERIAL AND EXPENSES CHARGED IN THE OPERATING EXPENSES, 1891 TO 1895, INCLUSIVE, AND YEARLY
. INCREASE OR DECREASE IN SAME OWING TO DEPRECIATION OR APPRECIATION IN SILVER.

Mexican Cur. cquiva- Mexican Cur. inc.

United Stales Cur- Piemium. Mexican Currency Percentage lent that would have or aec. in expenses

Tears. rency. Amount equivalent chargéd to total . beencharged at pre- overprtv.year, ow-

Y © Average rate. Amount. in the expenses. expenses. j vious year's rate of ing to depree. or

Exchange. apprec. in silver.

1891 .. $1,549,998 60 128*83 $-146,841 39 $1,996,839 99 42*67 $1,899,833 28 Inc.. $97,006 71
1892 . * 1,386,065 68 14316 598,277 01 1,984,342 69 39*67 1,822,621 29 Inc.. 161,721 40
1893 1,213,270 38 160 04 725,475 62 1,941,746 00 37*80 1,735,734 03 Inc.. 206,011 97
1894 1,089.472 37 192*69 1,009,829 98 2,099,302 35 38*45 1,729,150 58 Inc.. 370.151 77
1895 929,677 49 188*94 826,880 83 1,756,558 32 31*38 1,783,951 89 Dec.. 27,393 57
Totals.... $6,168,484 52 $3,610,304 83 $9,778,789 35 37-79 | $8,971,291 07 Inc..$807,498 28

From which it will be seen that during the five years, allow-
ing for the small gain in 1895, the expenses have been in-
creased in Mexican Currency $807,498 28. In other words,
the Mexican Currency net earnings for the year 1895 are
that much less than they would have been had the same
average rate for silver prevailed as in 1890, and the United
States Currency value of this amount at the average;;rice
received for silver dollarsin 1895 would have been $427,570 34.
The United States currency amount of expenditures in
1895 for material purchased in the United States and Europe
was reduced to $929,677 49. or 31'38 per cent of the total ex-
penses, compared with $1,549,988 60 in 1891, or 42-67 per cent.
This reduction has been brought about by purchases, wher-
ever practicable, of material in Mexico.
The statistics of earnings and expenses for 1895 and 1894
compare as follows—
STATISTICS OP EARNINGS AND EXPENSES.
(Mexican Currency.)

1895. 1894. Increase. Decrease.

Average Miles operated 1,859-83 1,859-83

Gross Earnings per Mile.........$5,105 77 $4,530 53 $575 24

Operating Expenses ?er $3,010 70 $2,93558 $75 12

Net Earnings per Mile... ..$2,095 07 $1,594 95 $50012

Per centExp’sesto Earnings. 58-97 64-80 5-83
MILEAGE.

During the year 1895a “Y ” 31-100ths of a mile in length
was constructed, connecting the main tracks of San Luis
Potosi, which lias been added to the mileage of the San Luis
Division, and there is also now included in the Guanajuato
Branch, not previously reported, the “Y,” 22-100ths of a
mile in length, connecting the main tracks at Silao, so that
the completed mileage of the Company on December 31,
1895, was as follows:—

Main Line, City of Mexico to Ciudad Juarez 1,224-16

Santiago Branoli, Cit?/ of Mexico to Santiag 1-40
Pachuca Branch, Tula to Paeliuea............... 43-81
Guadalajara Branch, Irapuato to Guadalajara. 161-21
San Bias Division (not operated)..... 16-60
Guanajuato Branch, Silao to Mariil. 11-56
San Luis Division, Chicalote to Tampico.. ... 40693
Branoh to Compania Metalurgica Mexicans Smelter San Luis
Potosi 5-19
Bar Extension, Tampico to LaBarra. . 610
Total....co...... 1,876-96
Mileage of side tracks 154-45
Total Miloage of all traoks... .2,031-41

_Attached to the pamphlet reportis a map showing the
lines of the Mexican Central and other railroads in the Re-
public of Mexico.

EQUIPMENT.

The equipment list on Dec. 31, 1895, was as follows:

Locomotives— Third class......... 33 Cab00S€..unn.. . 78
7 Combination_ 14

5 Bag.Mail&Exp 27 Tot. f’ght cars..2,675

52 Special... 4 Sundry cars—
56 Officers 4 Water.. s 63
17 2 Water and coal... 4
1 W recking.... . 10
¢ a g Eot., pﬁss. cars. 120 Pile driver.. 5
ompound.. . reight cars— St h 1
DOqup. End Com. 1 ’ Bg?lrgsf...?v 40
Topt’l Iocomot(;v’s 152 Steam der !

assenger Cars— g

Firetclass. o 16 Tot.sdry cars.. 124
Second olass........ 20 Total cars.......... 2,919

During the year 1895 there were added to the equipment
three new locomotive engines, four new cabooses and
twenty-five new coal cars, and thirty-six freight cars were
changed to cars of other classes under the designation of
“Sundry Cars.” There were also purchased for account of
the Equipment Fund, replacing condemned and destroyed
equipment, three locomotive engines and 330 box cars. At
the end of 1895 the Equipment list corresponded with the
actual number of engines and cars in service, with the ex-
ception of one engine and nine caboose cars on the con-
demned and destroyed list, which will be replaced in 1896,

rovision having already been made in the Equipment Fund
or the cabooses.

TAMPICO HARBOB.

At the date of the last annual report, the depths of water
at TamBico were 21% feet outside and 24% feet inside. On
September 4, 1895, new soundings showed that the outside
depth had increased to 25 feet. On December 14th last
further soundings were taken which showed a navigable
channel with a minimum depth at mean high tide of 27 3-10
feet on the outer bar and 25 3-10 feet on the old inner bar.

A new wharf, 620 feet in length, at Dona Cecilia (about half
way between Tampico aDd La Barra) was completed in Octo-
ber, 1895, at a cost of $32,488 61, United States Currency.
This wharf will be used for the discharge of coal, coke, lum-
ber and other heavy material.

The steam dredge “ Mount Waldo,” whose services, as
noted in the last annual report, had not been needed for
some time, was leased in January, 1895, to the contractors
of the harbor work at the mouth of the Brazos River, Texas,
but on her way to Velasco she was lost in a heavy norther in
the Gulf. She was insured for her full value, however,
which was recovered from the insurance companies, so that
the Company suffered no loss.

In addition to the regular sailings of the New York &
Cuba Mail, Hamburg-American Packet, Harrison, West In-
dia & Pacific, and New York, Mobile and Mexican Steamship
Lines to Tampico, giving equal facilities with the port of
Vera Cruz, there has been established by the New York &
Cuba Mail Steamship Company, during the year, a coast
line with regular sailing between Tampico, Tuxpan, Vera
Cruz, Coatzacoalcos and other southern Mexican ports on
the Gulf of Mexico.

The followin

) ; % ears from 1885 to 1895
inclusive, of t

is a statement by
and exported through

e freight importe

Tampico, showing the large gain in 1895 over previous
years:

Imports. Exports.
Year. Tonnage. ilex. Oy Yal. Tonnage, Mex. Oy Yal.

7,603 $733,591 29

10,696 916,407 09

11,878 760,769 76

7,«93 635,460 80

7,462 684,653 27

8,074 910,738 54

8,853 1,100,966 92

28,702 5,910,390 63

4,717 10,015,145 35

$4,847,193 53 48,780 13,465,830 00

5,893,961 00 67,461 19,492,086 00

/ 1,016,767 47 18,681 6,026,256 00.
Percentage of increase 21-57 21-60 38-3 44-75
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Corresponding information for the port of Vera Cruz for
the calendar reéar could not be obtained at the time of
writing this report, but the figures for the fiscal year
ending’ June 30th, 189, which, "It is understood, will” not
vary materially from those for the calendar year, were as

follows :
Tonnaee of Import's.. ....... 169,293 Tonnage of Exports............ 43.426
Mex. Currency Value Mrs currency Value

of Imports.....ccoeeee S15317,771 of EXports....coeeeee. 826,111,818

Comparisort of the above fl%ures shows the tonnage
through the port of Tampico for the year to have exceeded
that of Vera Cruz by 38,953 tons, or 13-61 per cent.

The following is &statement of the cost in United States
Currency of the Tampico Harbor Company works and

property to December 81, 1895, ail of which "has been ad-
yar(}ced by the Mexican Central Railway Company, Lim-
ited.

Preliminary eXpenses......... . 83,299 88
General expenses..... 83,168 64
Engineering............ . 77,132 34
Co"smietton of Jellies.... 2,049,187 31
Office and Headquarters 13.487 42
Wreckmtg and Dredging.. 62,673 33
Beat Esfate........ eerraer s 44,163 43
Railroad Extension to L 217,721 98
Track* at Dona Cecilia 27.398 51
W harves and Docks..... 83.283 90
Floating Equipment. 51.284 01
Bond Interest ... 357.101 SS

1,822 80

Subsidy expense*.

$3,071,698 50

* ok

Credit Balance of Miscellaneous Interest Account, 100.246 37
ST COS it s $2,902,152 13
Deduct— .
Tampico llarb-'r Company Terminal Mortgage 5 p. c.
bond* received In settlement of advances to flee- 31,
1893, AaMOUNTING 10 .ottt s 2,769,563 07
Balance due Railway Company December 31,1895,....... $132,889 06

for which a further issue of bonds can be made to the Bail-
war Company in settlement. L

under the” concession for the canalization of the port of
Tampico, the Tampico Harbor Company wentitled to receive
a.sasubmdg%,ooo 000 of Mexican Government 6 percent
silver bomb.  Of this amount there hare been issued by the
Government #9,700,000, co_rrespondln% to a depth of 20 feet
in the channel, leaving still due to the Company 1910.000.
Under the. Mexican Law of September ti, 1994{ fertile con-
version of its debt, the Government desired to Include these
bonds. After due consideration this was assented to by the
Directors, and on October 5th we surrendered the fi percent
bauds, and received in exchange for them $2,931fire of In-
terior Redeemable Debt 5per céent silver bond*, which were
immediately deposited with the Trustee of the Tampico
Harbor Company Mortga%e as collateral in place of the *Lper
cent bonds winch had been similarly pledged. It is ex-
pected that the equivalent in 5per cent bonus of the $210,-
%balance of subsujP/, will ba paid by the Government in

06; In the meanwhile, the interest on the amount is being
paid to the Comp%ggvs .

On August 19, , the Company entered into a contract
with the” Government for the construction at the Govern-
ment's expense of a new fireproof Custom House Building,
Wharf and_other facilities for the despatch of business at
Tatnpico. The buildings are to_be of substantial construc-
tion, with all the improved devices for handling goods and
the estimated cost is about #1.230,000. The Custom House
is to be 084 feet by 151 feet, and the Wharf 1.148 feet Ionlg
and 40 feet wide, extending out into the river, so that vessels
of 24 feet draught can be moored alongside. Woark has
already been commenced, and when completed Tampico will
have the Iar%est and bestequipped Custom House and Wharf
in the Republic, and the consequent advantage which will
accrue to vessel* In the grompter despatch as compared with
other ports will, no doubt, bring a large amount of shipping
to Tamplco,_dlvertlntg commerce from other places and giv-
ing a great impetus fo the port,

financial.
The Income Accounts for the years 18% and 18%, in
United States Currency, compare m” follows

Inertm>*

. 11893, 1894. orDtcrtate.

%et Earning*........... $2,063,158 99 y?1,539.692 72 Inc. #524,464 27
nterwt Bond*
and other charge*.
lea* Miscellanéous

Interest., . 2.529.409 13 2,362,977 82 Dee. 24,468 49

Deflelt— $-265,252 U $814,184 90 Dec. $548,032 76

which m

provided for in bath years bé/ amounts withdrawn
from the Subsidy Trust Fuad in accordance with the terms
of the Trust Indenture. ) )

The maximum price at which the Company sold Mexican
dollars in 1W was 36 cents and the minimum was 48J£
cents, the average for the year being 52-93 cents as against
gl—ﬁi? cents in 1994. an average increase of 1-03 cents per

ollar.

The gain to the ComPany in net earnings from this in-
crease in the value of the dollar amounted to $56,284 43,
United States Currency, so that of the #518932 70 decrease
in deficit, $492,688 33 was entirely attributable to the in
crease in earnings during the year.
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There was also an appreciation in the value of the Mexican
Currency assets, amounting to $33,736 86, United States Cur-
rency. asshown in the Incline Account, but this is not in-
cluded in the calculation of the above $56,264 43, as it is a
fluctuating item, depending entirely on. the amount of the
Mexican Currency assets.” Owing”to the small increase in
the value of dollars in 1895, the effect of the large earnings
Is not made prominent except as a decrease in the amount
required to be withdrawn from the Subsidy Trust Fund, the
gperations of the Company still ShO\I_\IIn]%%defICIt in meeting
fixed charges, but had we received in the same average
price for silver as in 1892 viz., 68-26 cents, the Mexican Cur-
rency net earnings would have produced sufficient in United
Statés Currency to have paid all the charges shown in_In-
come Account and have lett a surplus of #21,861 16, United
States Currency,

The unfunded debt of the CoSnélgany at the close of 1895
was $1,000,000, the same as in 18%4. to’ cover which_the Com-
Bany has ample securities in its Treasuré, in addition to the

onds it owns of the Tampico Harbor Company.

The followné&sls the statement of the Subsidy Trust Fund
for the year 1895
STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DEPOSIT A TRUST

CO., TRUSTEE, FOR THE YEAR 1895.
(United Slates Currency.)
B%Ilancs hi hands of Trustee, December

$3,570,585 48
84,031 97 $3,034,620 40

Trustee's compensation one year to Dec.
1. 1305

. T TSR - $2,500 00
Amount withdrawn from Fund and paid
to Cbmpan/, in accordance with terras
of Trust Indenture....ccooeeeeveeeveeeeeeeeeenne 275,000 00 277,500

Balance In hand* of Trustee,'Dee. 31, -93. $3,377,120 40

The amount of Interest collected for ac-

countof the trust during the year wa $84,034 97
Less Trustee’s compensation........... P 2,500 00
Showing the net Income of the Trust dur-

ing the year 189 >to have beeu.............. $81,534 97

an average rate of 2-28 per c»nt but included in the net in-
come f>rthe year D84 (a shown in Prlnted annual report
for that year,’page 17), was the sum of #01,444 45, interest on
loans and investments due January 1, 1805 hut collected
and credited by th* Truste- in account December 31, 1894,
and if this amount be added, it shows the net income of the
Tru?t for the year 18% to have been $172,070 42, or 4-84 per
cent.
IN GENERAL P

Ou October 19, 1895, the Company obtained from the Fed-
eral Government a concession for the construction of a rail-
road and telegraph line for 100 kilometers west of Guadala-
ara, passing through either Amecaor Ahualulco, with a

ranch to Tequila, subsidized at the rate of $2,000 per kilo-
meter in Mexican Government Interior Redeemable Debt 5
per cent bonds. . .

Transfer was also obtained from the State of Jalisco of the
Federal concession granted to it May 23, 1802. for a belt line
from and to Guadalajara, embracing Tequila, Teuchitlan
Ahualulco, Ameca, and other towns, with a cash subsidy o
#3,000 per. kilometer, and this concession was merged with
that obtained by the Company from the Federal” Govern-
ment. It was decided by the directors to build directly
from Guadalajara to Ameca, and authorization was given
for the work, which was commenced in October. L

This extension will be about 55 miles in_length, and it is
planned to liave it built and put in operation % August 1

. The road will pass through the same character of
country as the Guadalajara Branch, and is expected to add
largely to the earnings of the Company. The State of
Jalisco, in which the extension lies, is one of the richest,
agriculturally, in_Mexico. It has been estimated that it
co%lld produce sufficient corn to supply the whole of the Re-

ublic.
P The funds re(iui'red, in excess of the cash on hand, for the
grosecutlon of this work, have been provided by the sale of

1,000,000 consolidated mortgage 4 per cent bonds_in the
treasury. This will explain so much of the increase in that
item in’the balance sheet, the balance of the increase, $00,-
000, being amount of consolidated mortgage bonds issued in
exchange for other mortgage bonds.

During the year contracts have been made for the pur-
chase and delivery to the Company of 60,000 cords of wood
at Cazadero gloo miles north or Mexico City)and 20,000 cords
at Sacramento (about 14 miles north of Chihuahua', the con-
tractors building, in order to fill these contracts, a road of 2
feet gauge, about 27 miles long west from Cazadero to the
Nado timber mountain, and one of 2>£ feet_gauge about 25
miles in length west from Sacramento. These roads will
also bring to the Mexican Central some commercial bus!
ness.

The road and equipment have been maintained and are
now in satlsfa_ctoryJJhysmal condition, and the outlook for
the year 1890 is good. . .

The Comptroller’s report, following, gives the balance
sheet and income account of the Company in United States
currency, and other statements pertaining to its operation.

Respectfully submitted by order of the Board.

A A, ROBINSON, President.
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INCOME ACCOUNT FOR THE YEAH 1895.
(UNITED STATES CURRENCY.)

CR.
Balance from 1894 $12,034 33
Net Earnings for the 2,003,156 99
Miscellaneous InterestAcet. forthe year 152,735 32
Appreciation in Mex. Cur’y Assets re
suiting from rise in value of silver— 33,730 80

Received from Subsidy Trust Fund, in
accordance with Trust Indenture

275,000 00 $2,536,063 50 JI

vol. Ixix.
CONTRA.
Nominal loss in earnings on account
of change in system of freight ac-
COUNES ..ot eee e es s . $68,47187
Tampico Harbor Company Rental...... 139,809 44
One ear’s interest on Mort§ ge
ONAS oo 2,300,600 00 $2,514,881 31

Balance carried forward to 1896___ $21,782 19

GENERAL BALANCE SHEET DECEMBER 31, 1895
(UNITED STATES CURRENCY )

. ASSETS.
Construction and Eq
To December 31, 1895.. ... eieaens $138,503,993 46
Material. Fuel and Supplies on hand—
Including $129,587 uo of Material for the construc-

tion of the Ameca EXteNSioN . 542,000 96
Boston Safe Deposit & Trust Co., trustee—
Costof $5,597,000 of 5 per cent Priority Bonds pur
chased FOr iNVESIM BN L. ssesenesen 6,122,647 37
Boston_Safe Deposit t£ Trust Company—Trustee Sub-
sidy Trust Fund—
Balance in their hands Dee. 31,1895 .ccccvmrcrnnrirns 3,377,120 40
Banco Nacional Dc Mexico—
Cost of $550,000, Mexican C'y., of Mexican Govern-
mentBonds purchased with Subsidy money and
deposited in lien of an equal amount of Subsidy
Certificates held as a guarantee to the Mexican
Government under the Company’s concessions----- 105,705 10
Cost of $55,000, Mexican Cy., of Mexican Govern-
mentBonds deposited as a guarantee to the Mexi-
can Government under various concessions and
CONETFACTS ettt 13,679 24
Tampico Harbor Company Bonds—
First Mortgage Terminal 5% Bonds of the Tampico
Harbor Company received in settlement of ad-
vances to that Company to December 31, 1893,
less amountredeemed and canceled by the opera-
tion of the Sinking Fund, costing 2,735,738 07
Notes and Accounts Receivable 937,319 13
Cash Balances Ujzc. 31, 1895—
On hand and in banks 7
In transitto Boston 90,648 64 1,274,194 39

Total. .$153,612,403 12

LAKE ERIE & WESTERN RAILROAD CO.

NINTH ANNUAL REPORT—FOE THE YEAR ENDING
DECEMBER 31, 1895.

To the Stockholders of The Lake Erie & Western Railroad

Company:

The Board of Directors herewith submit their report of
the operations of the Company and the condition of its
affairs for the year ending December 31, 1895.

CAPITAL STOCK.

The Capital Stock of your Company remains the same as

last year, viz.

Preferred 6% non-cumulative..
Common

$11,840,000
11,840,000

Total amount 0f SEOCK coiveeeeeeee s $23,680,000
FUNDED DEBT.
Description of — Interest.—. Principal, Amount
Date. Rate. Payable. When Due. Outstand'a

) onds.
IstMort. Issuable at

$10,000 per mile
Comlpleted R ?d...]an., 1887 5p. ct. J&J 1937 $7,250,000

2d Mort., Issuable at
$5,000 per mile..June, 1891 5p.ct. J&]J 1941 2,100.000
In Treasury...... 1,525,000
Tot. FUNd’ d Dirtecccsescee s $10,875,000

Gross Earnings

Operating Expenses $3,519,104 26

. 1,916,143 57
Net Earnings
Interest, Taxes and Rentals.. $1$8§?gg flsg
B alanCe ..o s
Dividend of 5 per centon Preferred Stock. ’ $%%12%é %%
SUTPIUS b $309,174 5

The gross earnings increased $173,700 54. The net eari
mgs increased $123,408 91, and the surplus, after the pa’
ment of charges and dividends, increased $104,605 52. *

The freght traffic shows an increase of 1-86 per cent i
towage; the earnings per ton per mile an increase froi
*631 to '661 cent, or’080 cent, and the gross receipts froi
this source an increase of 6T9 per cent.

The passenger traffic shows an increase of 6'43 per cent i
the number of passengers carried, an increase of 7-35 pe
cent in earnings. The decrease in the rate of passengers pt
mile was three hundredths of a cent. The average haul
passenger increased 1-02-100 miles; the average receipts rf
passenger increased 44-100 of a cent.

While the ratio of expenses to earnings during the yea:
exclusive of taxes, was 54-45, as against 55-77 for the pr<
vious year, the sum of $246,669 10 was expended in additior
and betterment, as against $143,592 60 for 1894.

Quarterly dividends at the rate of five per cent upon tl:
preferred stock have been continued during the year, lea’
mg a surplus to be carried over—after payments for bette

. LIABILITIES.
Capital StOCK. ..o
Bonded Debt—
Five Per Cent Priority Bonds $5,597,000 00
Consolidated Mortgage 4% Bonds__ 58,099,000 00
First Mortgage Bonds, not converted

$47,909,100 00

into Consolidated Mortgage Bonds.. 553,000 00
First Mortgage Boud Scrip, oxchange-

able into First Mortgage Bonds — 12,012 50
Ten Per Cent Coupon Notes (ceased to

bearinterest April 16, 1889)............ 200 00

Ten Per Cent Coupon Note Scrip, ex
changeable into Coupon Notes.......... 5000
First Consolidated Income Bonds . 17,206,000 00
Fir tConsolidated Income Bond Scrip,
exchangeable into FirstConsolidated

Income BOoNdS..cccecvciecerceecreeenenn 73,700 00
Second Consolidated Income Bonds... 11,234,000 00
Registered Income Bonds and Scrip.. 468,200 00

93,243,612 50
Coupons and Accrued Interest—

Coupons overdue, not presented. $24,520 00
Coupons due Jan. 1, 1896 . 1,173,300 00
Accrued Interest to April 16, 1889, on

outstanding Coupon Notes and Scrip. 20 44

1,197,840 44
NOtES PaYable. ... 1,000,000 00
Vouchers, Pay-Rolls and Accounts Payable—

Including wages and salaries for the ' month of Dec.. 624,775 08
Mexican Government Subsidy Proceeds.........c. 9,605,471 87
Equipment F-nd—

Balance of amountset aside to replace condemned

and destroyed eqUIPM Nt e 9,821 04
Income Account—
Balance to Dec. 31,1895 e 21,782 19

Total.. .$153,612,403 12

ment—of $62,505 43 as against $22,143 81 for the previous
year.

In the last annual report mention was made of negotia-
tions for the acquisition by this Company of the propert
known as the Indianapolis Decatur & Springfield Railroad,
at the terms set out in the circular calling stockholders
meeting February 5, 1895. This negotiation failed, and the
Indianapolis Decatur & Springfield Railroad property was
purchased during the year on the same terms in the interest
of the Cincinnati Hamilton & Dayton Railroad Company.

The Board of Directors, as reported at the annual me'eting
of the company in October, which ratified said action, con-
cluded a lease in perpetuity of the Northern Ohio Railway,

jformerly known as the Pittsburg Akron & Western, extend-
ing from Delphos, Ohio, to Akron. Ohio, a distance of 166%
miles, on a basis of a maximum charge of $125,000 per an-
num, or 5 per cent upon said company’s first mortgage
bonds, at the rate of $15,000 per mile, with the provision,
Thowever, that of the proceeds of the $2,500,000 bonds so is-
sued the sum of $1.000,000 in cash should be set aside to be
expended, under the supervision of your company, upon the
betterment, equipment and improvement of said line.
These improvements are in progress, and when completed
will bring the property to that degree of soundness and effic-
iency as will insure ‘its safe and profitable operation by
your company. In taking this step your board but showed
their appreciation of the necessity long existing for a better
and more important eastern outlet for the comFany’s traffic,
and when, as is contemplated, the line shall have been
further extended from Akron to New- Castle, Pa. (provis-
ions for which is made in the mortgage of the Northern
Ohio Railwa% Company), there can be little doubt that the
connection thus made with all the lines of road in the great
freight-producing? regions lying between Cleveland and
Pittsburg, as well as for the large local traffic arising from
the populous districts lying between Akron and the eastern
boundary of the State, will be most advantageous and pro-
ductive of results in every way satisfactory.
. The following statement made to the stockholders' meet-
ing is of interesSt in this connection :
E " B?f?l.e *he Present management took charge of the Lake
rie & Western Railroad Company, that property had never
been able to earn the interest on $10,000 per mile. The new
management, however, determined to build forty-five miles
of new road to the city of Peoria and acquire an interest in
"the Peoria & Pekin Union Terminal Railway at that point.
This was done, enabling the Lake Erie & Western Railroad
Company to earn interest on its bonds and a surplus. Some
|time after the Company bought the Indianapolis Peru &
Chicago Railroad from Indianapolis to Michigan City 162
miles, at S20,000 per mile, and as a result the Lake Erie &
\\ estern Railroad Company was able to pa¥]_4 per cent divi-
dend on its preferred stock, and earn something over. Sub-
sequently the company purchased the Fort Wayne Cin-
cinnati & Louisville Railroad. 135 miles, at $15.000°per mile
which purchase enabled the Lake Erie & Western Railroad

Company to pay 5 per cent dividends and have a consider-
able surplus,

’
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«The equipment has been more than doubled, both in
amount and quality, and the character of the roadbed,
bridges, waterways, rails, shops and machinery correspond-
ingly improved. o ) ]

'there has been a gratifying growth in manufacturing
industries along the line through the natural gas belt, but
in a few years natural gas may become too expensive a fuel to
be used by manufacturing establishments.  Access to the
Pittsburg and Connellsville coal and coke is therefore neces-
sary to insure proper fuel supply Whendgas must be replaced.
After careful examination the Board of Directors deter-
mined to lease in perpetuity The Northern Ohio Railway,
extending 165 miles, from Delphos to Akron, O., laid with
sixty-pound steel rail, and liaving very low grades and light
curvature, on the basis of a maximum charge of $135,000
per annum, or 5 per cent on $15,000 per mile, provided the
owners of The Northern Ohio Railway would expend (under
the direction of the Lake Erie & Western RR. othcersi $6,000
per mile, in cash.'in betterments, equipmentsand additions to |
the property, and would also agree to extend their road into \
Cleveland (80 miles) and eastward to New Castle (TO miles)
at the option of the Lake Erie & Western Railroad Board of
Directors. This would connect the manufacturing towns
along the line of the Lake Erie & Western Railroad Com- ;
panv with all the lines of road in the great freight-produc-
ing regions lying between Cleveland ana Pittsburg.

“No change will be made in the present business of the
Lake Erie & Western Railroad, which will continue to be ;
operated as heretofore in connection with the Lake Shore & |
Michigan Southern Railway, at Sandusky."

The Northern Ohio Railway Company has $654,000 non- |
cumulative 5 per cent preferred and $6.580,000common stoc
outstanding. The enttre issue of the common stock has been
delivered to, and is in the treasury of, your Company, in con
sideration of the lease and guaranty.

-

t
In conclusion, it is proper to call the attention of the own-; 2
era of the property to the fact that while the net earnings [w

have liaiuisomely increased and a considerable surplus of
assets lias accumulated in the treasury of tiie Company,
which would apparently justify the payment of the full rate
of dividend to which the preferred stock is entitled, yet, in
view of the Iar(I;e and extraordinary expenditures involved ;
in equipping all of the Company'* cars with air or power ]
brakes, costing $7(1 per car and $3**) per engine, and auto-
matic couplers, costing $20 per car, prescribed by the Inter- |
State Commerce Law to be made by December 81, 1807. |
together with the necessity of adding to the equipment from
time to time, it lias seemed wise to defer the increase of re-
turn* to the stockholder* until these extraordinary and i
unusual expenditures shall have lieen fully provided for.

Tile total cost of equipping 6,000 cars anil 120 engines with !
brakes and coupler* will be $600,000, a part of which will be |
provided by the earnings, but the greater |»rt by sale of .
second mortgage bonds in the treasury.

The acknowledgmentsof the Board are due to the officers j
and employes of the Company for the efficient and faithful j
service performed by them during the year.

By order of the Board,
CALVIN 8. BRICE.
Prruirli’nt.

REPORT OF THE GENERAL MANAGER.

Lydianapouh. Isn., March 1, 1806. ,
Hoy. Calvin S. Brice.
President Th, Loire Erie <€ Western Riilroart Comixiny.
Veic York City: ‘
Dear Sir—Herewith are submitted detailed statements |
showing the business and operations of the road for the vear

ending December 31, 1895, which include that of the Eort j

Wayne Cincinnati & Louisville Railroad,
ROADWAY AMD TRACK.
Length of road operated :
JFIM.

M IS Line—Sanijuaky to Peoria

Indianapolis to_Michigan City- 162

Fort Wayne to Connorsvllir... 109
Branches—38«. .Mary's to Minster 10
New Castle to Kn-hvllle.. 24

Total, 725

_For convenience of o|>eration, the road is divided into fou
(%I\ﬂSIOI’]S, the mileage of main tracks and sidings being as
ollows:

T ".HU, _ Milan Total
Diri*ton*— Operated. Side Track Mil*.
Bantlmkf Division 2 .

"~ Branch 10 * (1331 285*31
Peoria Division 50-50 258’50
IndUriApoli* kX Mkhigan Ottv Dir... 102 40 87 202 87
fort W*m™* I*ivision.........c.cccceeenens 133 28 42 161 42

Total of Line....cooeeveeeiieecieee, 723 183 10 008 10

Number of miles of main track on Samtaaky A Peoria Division*
laid with steel.......ccooeoiiiiiiiiiicce e e e e 420

Number of miles of main track on Indianapolis A Michigan City
Division laid with steel 162

Number of miles of main track on Ft. Wayne Division laid with

steel s 100
Nulpgt;]er of milesof main track on Ft. Wayne Division laid with
IroN .
Number of miles of main track ori MInater Branketi hiid with steel' 10
TOTAL it et 725
During thP year side tracks have been added to the extent
of two nnd forty-five one hundredths miles.
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OPERATION.
Earnings and operations for the year ending December 31,
1895, are as follows :

E arnings.

From Freight $2,222,517 42

From Passengers___ 883.641 69
From Mail 65,119 80
From Express.......... 57,079 17
From Car Mileage... 171,107 30
From Miscellaneous 119,038 88
$3,519,104 26
For the corresponding period last year
they Were ... 3,345,403 72
An Increase of $173,700 54
Expenses.
Maintenance of wav:
Repairs of Roadway $271,592 89
Repairs of Bridges.. 16,135 80
Repairs of Building 33,316 66
Repairs of Fences.... 23,857 57
$344,902 92
Maintenance of Motive Power & Cars:
Repairsof Locomotives $103,747 66
Repairs of Passenger Cars.. 38,745 68
Repair* of Freight Cars 145,025 05
287,518 39
Conducting Transportation:
Agents and Station Service. $271,493 07
Station Supplies........ 7,053 56
Freight Train Service. 113.301 80
Freight Train Supglie 2,729 84
Passenger Train Serv 11,560 19
Passenger Train Supplies. 2,345 32
Locomotive Service..... 194,41175
Fuel for Locomotives 211,87189
Telegraph Espouse. 43,507 99
k Oil and Waste............. 18,834 59
ileage on Foreign Cars 106,318 09
amage or Loss of Freight . 8,840 56
Loss and Damage to property and live
stock 10,148 62
Personal Iltinrle 9,983 40
ater Supply.......... 16,873 96
reck* (cost'of clearingi 2,655 87
1,061,960 50
(Jenetal Expenses:
General Officers' and Clerks’ salaries .. $102,857 04
Legal Expenses 44,50000
Stationery and Printing.. 21,057 22
Insurance.........ccccoceeeeveiienen. 10,477 20
OQutside Agencies andAdvertising 19,396 19
Contingencies,. . 23,414 11
221,701 78

$1,916,143 57
1,865,851 94

$50,291 63

Total Operating Expenses
For the corresponding Period lost Year they were.

Showing an Increase of
Summary of Earning* and Expenses.

Cross Earnings $11,519,10426
Operating Expenses, exclusive of taxes 1,916,14357

Net Earnings $1,602,960 69

Payments from Net Earnings:

Interest on Mortgage Bonds... $467,500 00
LI CL T 192,139 88
Rental of Track* 41,840 28 -
$701,786 16
Surplus to Income Account....... $901,174 53
For corresponding period In 1804 $796,569 01

Ratio op Expense* to Earnino*.

54 45 per cent.

Excluding Taxes .
55'77 per cent.

Correapondlng period last year...

DETAILS OF TRACK DEPARTMENT.

Track ties renewed 268,291

Bridges.

The bridges have been fully maintained and extensive im-
provements of a permanent character made. Included in
the repairs of bridges is the renewal and repairing of two
hundred and eighty-seven pile and trestle bridges, aggre-

ating in all twenty four thousand three hundred and eighty-
our lineal feet.

In addition to repairs made, three deck spans, steel truss,

420 1one hundred nnd sixty feet each, and two sixty-foot plate

girders were placed over Mackinaw River; eight sixty-foot
and one fifty-foot deck spans, plate girders, were placed on
first-class masonry over seven crossings of Hernstein and
Farm Creeks, east and west of Farmdale ; one seventy-nine-
foot deck plate girder was placed over Stoney Creek near
Noblesvilie, and two sixty-seven-foot spans, deck plate
girder, were placed over Wabash River at Peru.

Nineteen six-foot, nine eight-foot and three sixteen-foot
stone arches were built.

One hundred and eighteen wood trestles and culverts were
replaced with iron pipe, ranging from twelve to forty-eight
inches in diameter, with masonry end walls.

Twenty-one thousand five hundred and fifteen car-loads
of earth’were handled in the filling of trestle and pile ojien-
ings, eliminating nearly three miles of opening.

Maintenance of Way.

Two and forty-five one hundredths miles of new sidings
were constructed. Nine stub switches were replaced wit
split switches. Thirteen railroad crossings were replaced
with new crossing*. Eleven hundred and eight car loads of
ballast were placed to repair ballast in main track. New
cross-ties to the number of two hundred and sixty-eight
thousand two hundred and ninety-one were placed in the
main and side tracks. One hundred and forty-two thousand
two hundred and five feet of three-inch crossing plank were
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used in highway crossings. One hundred and thirty-five
sets of switch ties were placed. Two hundred and twent
cattle guards were renewed, one hundred and sixty-five wit
steel guards. Eighteen miles of fifty-six pound steel were
re-laid with our standard seventy-five pound section. The
ten miles of old and light section of iron rails on Minster
Branch were re-laid with fifty-six pound section steel.

The condition of the track, permanent way and drainage
was generally improved. o o

The condition of the buildings was fully maintained.
Three new stations and twenty smaller buildings were built;
sixty-seven stations and forty-six other buildings received

eneral repairs. Eleven new stock pens were erected and

orty-six received general repairs Six new standard water
stations were erected and twenty-two received repairs. One
hundred and three miles of standard wire fence were built
and eighty-three miles repaired. Nine iron bridges, thirty-
four stations, eight water-tanks and thirty-one other build-
ings were painted during the year.

Equipment.

The number of locomotives is one hundred and nineteen,
all but five of which are in active service and in good or fan-
repair.

QI'he passenger equipment consists of three combination
chair and sleeping cars, four chair cars, fifty passenger cars,
six combination passenger and baggage cars, eighteen bag-
gage, mail and express cars, and two official cars, all in
good or fair repair. . .

The freight equipment consists of 3,934 local box, 442 Mid-
land Line box, 898 refrigerator, 147 stock, 206 coal, 545 flat,
50 cabooses, three derrick cars, tliree wrecking cars, two
pile-drivers, four tool cars, two steam shovels and two ballast
unloaders, all in good or fair repair.

Geneeal.

The Cleveland Cincinnati Chicago & St. Louis Railway
Company uses 18 7-10miles of this Company’ tracks between
LaFayette and Templeton, paying therefor a fixed rental of
$10,098 per annum, and cost of repairs and renewals, based
upon usage. Also 13miles of this Company’s tracks between
New Castle and Cambridge City, paying therefor a fixed
rental of $9,000 per annum, and cost of repairsand renewals,
based upon usa(];e ; and about one mile of your main track
through Rushville, paying therefor a rental of $750 per
annum.

The Pittsburg Cincinnati Chicago & St. Louis Railway
Company uses 55 miles of this Company’s tracks between In-
dianapolis and Kokomo, paying therefor as rental $24,000 00
per annum, and cost of repairs and renewals, based upon
usage.

The Louisville New Albany & Chicago Railway Company
uses the joint tracks of this Company and the Cleveland
Cincinnati Chicago & St. Louis Railway between Massa-
chusetts Avenue and Washington Street at Indianapolis, pay-
ing therefore as rental $5,466 66, one-half of which is received
by this Company. They also use the terminal facilities of
your Company'nt Indianapolis, paying therefor as rental

BALANCE 8I1EEI

Dec. ill, 1895. Dec. 31, 1894. Inc. or Dec.
4 fl— 4 $ $
Cof-t of Road .30.498:820 34 30,498,820 34
Equipment. 3,073,761 74 3,073,761 74
Second Mor
in Treasury.. 1,525,000 00  1,525.000 00
M aterial on Hand. 60,240 93 64,742 86 D. 4,501 93
Taxes paid, char
in 1896.... 20,407 33 20,750 11 1. 657 22
Stock Lafay y. 15,000 00 15,000 00
Stock and Bonds Chicag
Refg. Car Lino..........  192.376 32 192,376 32
Due from Agents 97,628 41 48,856 82 1. 48,771 59
Due from Railroad
PANIES oo 133,683 41 73,002 64 L 60,680 77
Accounts Receivable__ 28,960 19 102,025 65 D. 73,065 46
Bills Receivable........ 327,008 75 172,614 63 1.154,364 32
Advances to Other Rail-
(LY 293,400 00 1.293,400 00
Northern Ohio Improve-
ment and Betterment
Und .o, 589,986 57 1.589,986 57
United States Postottic
Department 16,238 85 16,244 55 D. 570
U. 8. Express Co. 5,225 99 4,588 45 1. 637 54
Coupon and Div
Account.. 2,066 25 2,712 50 D. 646 25
Cash 495,654 08 587,v*90 15 D. 92,336 07
TotalS e 37,376,459 16 36,398,516 76 1. 977,942 40

Toledo Electric Street Ry.—Blair & Co. Purchase Con-
trol.—The control of thi3 proDerty his been purchased by
Messrs. Blair & Co., of New York, the nllicprs now bring:
President, J-um s A. Blair; Treasurer and Vice-President, John
B. Dennis; General Manager, James Robison; Secretary, Wil
lard Robison. These, with General Manager W. M Ferris, of
the Toledo & Ohio Central, are directors. Redmond, Kerr &
Co. recently held an option ou the road but did not avail
themselves of it.—V. 62, p. 553.

United States Cordage.—Decree of Foreclosure.—In the
United States circuit courts at Boston and Ci. cinnati on
Tuesday were 8ranted decrees of foreclosure against the
United” States Cordage Co. as to all property within those
circuits covered by the $7 500,000 mortgage of 1894. The sale
is in pursuance of the plan of reorganization.—V. 62, p, 785.
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$11,050 00 per annum, and cost of repairs and renewals, based
upon usage. . .

At Indianapolis your Company uses the tracks and Union
Passenger Depot of the Indianapolis Union Railway Com-
pany, for which a rental of $11,201 04 per annum is paid.

At Peoria your Company uses the tracks, depots and ter-
minal facilities of the Peoria & Pekin Union Railway Com-
pany, for which a rental of $22,500 00 per annum is paid.

At Fort Wa?/]ne your Companxﬂqses the tracks, depots and
terminals of the Lake Shore & Michigan Southern Railway,
for which rental is paid, based on usage.

From New Castle Junction to New Castle your Company
uses the main track of the Pittsburg Cincinnati Chicago &
St. Louis Railway Company, two miles, for which a rental of
$300 per month is paid, which includes maintenance.

For details of the operation of the several departments,
your attention is invited to the tabular statements which
follow. )

Respectfull& submitted,
GEORGE L. BRADBURY,
Vice-President and General Manager

GENERAL EXHIBIT FOR THE YEAR 1895.
Gross earnings $3,519,104 26

Operating eXPeNSEeS .o 1,916,143 57
Netreceipts... $1,602,960 69

Interest on bonds $467,500 00

TaXesS. i 192,439 88

Rental of tracks. 41,846 28
Total Charges ..o 701,786 16
Surplus for year ., $901,174 53

Disponed of as follows:

Construction—B etterments.....cccocceeeeeeennnae $246,669 10

Five percentdividend—Preferred stock.. 592,000 00 838,669 10
Balance to iNCOME..ooceeveeereeeceeeeeeeeeeeeene $62,505 43

Total assets, Dec.31,’94..$36,398,516 76

Total assets, Dec. 31,’95.. 37,876,459 16 Increase..... $977,942 40

Tot liabilities,Dec. 31,94. 35,405,476 28

Tot. liabilities, Dec. 31,95. 36,320,913 25 Increase..... 915,436 97
Surplus from operation during 1895.....ccccccovvvvcrinnnns $62,505 43

Income Account.

Balance December 31,1894. $993,040 48
Surplus from operation 62,505 43

Excess of assets over liabil's Dec. 31, "95. $1,055,545 91
INCOME ACCOUNT FOR THE YEAR 1895.

Oper. expenses$1,916,143 57 Bal. Dec. 31.1894 .. $993,040 48
Intereston bonds... 467,50000Freight earnings__ 2,222,517 42
TaXeS. s 439 88 Passenger earnings. 883,641 69
Rental of tracks 41,846 28 Mail earnings........ 5,119 80
Construction acc™nt, Express earnings... 57,679 17
betterments......... 246,669 10 Carmileage earns.. 171,107 30
Dividends Nos. 22, Miscellaneous earn-
23,24.25..... 592,000 00 INGS i 119,038 88
Bal.—Excess of as-
sets ot nr lialiii's . 1,055,545 91
Total. e $1,512,144 74 Total..ooocvce $1,512,111 74
DECEMBER 31 1895.
Dec. 31, 1895. Dec. 31,1895. Inc. or Dec,
Liabilities— $ $
Capital Stock.....cccvvuuens 23,680,000 00 23,680.000 00
First Mortgage Bonds... 7,250,000 00 7,250,000 00
Second Mortgage Bonds. 3,625,000 00 3,625,000 00
Accounts Payable........ 112,319 86 78,854 51 . 33,465 35
Bills Payable.... 300,000 00 oo 1.300,000 00
Accrued Interest... 235,474 98 230,958 31 I. 4,516 67
Proceeds of Second
age Bonds Sold.......... 292,500 00 292,500 00
Northern Ohio Railway
Improvementand Bet-
terment Account.......... 552,184 29 1.552,184 29
Suspense Account. 22 67 8,002 42 . 14,920 25
Charges Unpaid. 996 24 1,234 75 D. 238 51
Unpaid Wages 101,173 96 90,088 79 1. 11,085 17
Dividends Uncalled for. 34125 837 50 496 25
Dividends Payable Feb.
15,1896 ... 148,000 00 148,000 00
Balance—Excess of As-
sets Over Liabilities... 1,055,545 91 993,040 48 1. 62,505 43
Totals e 37,376,459 16 36,398,516 76 1.977,942 40

Note.—The expenditures on account of betterments, improvements
and equipmenthave considerably exceeded the amount provided by
the issue of second mortgage bonds; but a large proportion of the ex-
penditures having been provided for out of the net earnings, $1,525,-
000 of the bonds are in the company’s treasury.

Western New York & Pennsylvania Ry.—Quarterly,—
Earnings for the quarter and the nine months ending March
31, have been reported as follows :

3 months Gross Net ~ Olh'r Interest, Balance,
end. Mar. 31. earns. earns. income, taxes, cfc. sur. or def.
189B... $628,913 $141,778 $6 1,333 $177,905 sur. $30,206
1895.... 676,511 124,061 24,581 351,849 (lef. 210,204

9 months—

1895-46. ..$2,140,437 $664,614 $73,441 $191,732sur. $213,323
1314-95 .... 2,466,059 756,578 41,616 971,597 d«f. 176,383

Loins and bills pavable March 31, 1898, $100,220, against
$200,000 on Dec. 31, 1895.—V. 62, p. 279.

Wisconsin Central.—Payment of Improvement Coupons.—
Coupons due May 1, 1896, on the improvement bonds is being
paid at the Merchants’ National Bank, Boston.—V. 62, p. 636..
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REORGANIZATION PLAN

OF THE

ST. LOUIS & SAN FRANCISCO R’WAY. CO.
Dated April 21, 1896.

JI_OGK IS FITZGERALD, é’é‘MES Bt AIR,

ENNEDY TOD, NJAMIN P. CHENEY,
ISAAC N. SELDIMAX, SAMUEL C. EASTMAN.
SIEGMCND ALSBERG, . CHARLES S. GLEED,

Committee.
CARY & WHITBXDGK. FREDERICK STRAUSS,
Counsel. Secretary.

The St. Louis & San Francisco Railway has been for the
-gast ail years operated as a part of the "Atchison Topeka &
anta Fe Sg/stem throurqh the ownersh|? by the Atchison
Topeka & Santa Fe Railr
tire capital stock. . .

During such_operation by the Atchison Company, that
Company obtained possession of a large amount of the Con-
solidated Bonds of the St. Louis & San Francisco Company,
of which, prior to the appointment of receivers, about
$5,038,000 had heen pledged by the Atchison Company as
collateral secur|t¥ for notes issted by it. ]

In pursuance of the plan of reorganization ofthe Atchison

oad Company o

Company these notes were taken up by the Atchison Joint |

Executive Reorganization Committee,andfor several months
past that Committee has been negotiating with the repre-
sentatives of the non-Atchlson interest- "in_ the Consoli-
dated Bonds for an .independent reorganization of the St.
Louis & San Francisco Railway Co.” These_ negotiations
proved fruitless, owing largely to the impossibility of reach-
ing a satisfactory agreement “with regard to control in the
future, and arranﬂements have been made for the purchase,
at S3per cent, of the Consolidated Bonds held by the Atchison
Joint Executive Reorganization Committee.

The undersigned Committee, which has been formed by
representatives of committees in Amsterdam, Boston and
New York, and which represents the holders of a large
major_lt%/ of all the Consolidated Bonds not held in the Atch-
ison inferest, has prepared a plan which it submits_here-
with, based upon the foreclosure of the present Consolidated
Mortgage, and for a reorganization for the benefit of the
Consolidated Bonds without any right of participation of
the existing stock interests.

The plan; the details of which may be seen I.?/ reference
thereto and to the annexed agreement, provides fora re-
duction of the fixed charges from their present amount,
®551,1)74, to $1,994.3.16, an amount which from the accom-
panying tabulated statement of the earning* of the
Company Jam been_ well within the earning capacity
of the railroad, even in the year 18%6-% under the abnormal
conditions then prevailing. During the last fiscal year,
while operated by the Receivers and hampered by subordi-
nation to Atchison interests, the Company earned $8,888,-
787 30, sufficient to meet the interest charges entailed bythe
plan, and leave a surplus equal to about” 7 per cent on the
amount of the new first preferred stock.

_The figures in_the accompanying tables have been 'fur-
nished by the officers of the Company. .

Provision has been made for futlre necessary improve-
ments by the reservation under proper restrictions of new
bonds for that purpose, of which not more than $300,000 will
be available in any one year, an amount which, ns shown
by the improvement account for the past nine years (Plan,
p. 14), should be amPI sufficient for betterment*. .

ByProwdlng for future- improvements and for the taking
up ‘of car trusts maturing monthly during the next
few years, net earnlngls otherwise required for this purpose
should become available for dividends, and the retirement
from time to time of prior lien bonds bearing higher rates of
interest will afford opportunity for a further reduction of
interest charﬂes after the property, under independent man-
agement shall have demonstrated  its full earning ca{)acnY.
About $5,800,000 of the A, B and C bonds will”mature 1n
about ten years, and thereafter as other issues mature the
total fixed charges should be reduced and the value of
the new bonds and stock correspondingly enhanced..

The Committee regret- the 'necessity of imposing any
assessment on the Consolidated Bonds, “which have already
suffered severely. The Committee has made this burden as
little onerous as possible ba/ giving for the assessment first
preferred stock at about 70. and has sought to secure to the
Consolidated Bondholders the full value of the property
through the, opportunity offered them to subscribe to the
new securities and stocks. ) o
_ The decree of foreclosure is about to lie entered, and it is
intended that the sale shall be had at an early day. It is
therefore of the greatest importance that holders should
deposit their bonds under the plan at once. June 1, 189%,
has been fixed by the Committee as the day on which all
bonds must lie deposited ; thereafter bonds will be received,
if at all, upon such term* as the Committee may impose.

New York, April 21, 189.

Loris Fitzgeratd, Chairman,
J. Kennedy Tod,

Isaac) N. SelMMan,
Sieomund Alsbkeo,

James A Blaik.
Benjamin P. Cheney,
Samuel C. Eastman,
Charles S. GIf.kd,
Committee.
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PRELIMINARY CONDITIONS OP PARTICIPATION
UNDER THE PLAN.

Participation under the glan of reorganization, in any
respect whatsoever, by an_3t/ ondholder, is dependent on his
deposmn? his holdings with The Mercantile Trust Company,
on or before the 1s da’y of June, 1896, and will embrace
only consolidated bonds* so deposited, and it is further
dependent on the payment of the assessment of ten per cent
as provided in the plan. All securities for deposit must be
in_negotiable form. . .

The assessment will be payable in two equal instalments
of five per cent each; the first instalment, at the time of the
deposit of bonds under the plan, without the payment of
which no bonds will be received; the second instalment, on
July 15th, 1898. All payments must be receipted for by the
Depasitory on the reorganization certificates.

ailure’to pay the Second instalment, when and as pay-
able, will subject_the deposited security, and all rights on
account of any prior payment, to forfeiture to the Committee
i for the purposes of reorganization.

PLACES FOR DEPOSIT.
In New York:
THE mercantile; TRUST COMPANY,
1 120 Broadway.
IN Amsterdam ;
THE AGENCY OF THE MERCANTILE TRUST COMPANY,
Xcilorlandsehc Vereenigimc ter liebiirtigtng van do belangen
vtm bonders dor 1% St, Louis As San Francisco Gacoua oli-
deerile Hypotheek Obligation. «
Is Boston:
THE A if. SCt OF THE MERCANTILE TRUST COMPANY,
THE AMERICAN LOAN A TRUST COMPANY,
53 State Street.

—

PLAN OF REORGANIZATION.

Tin; sew noipvsv.

Anew railroad company will be created, or an existing
charter or company will "he used, for the purposes of re-
organization, The term *new company,” as hereinafter
used, is intended to mean whatever company may finally be
utilized to issue the new securities providedfor in this plan.

It is intended to vest in the new company_the ownership
or control of substantially the' entire St. Louis & San Fran-
cisco system, as acquired by the Committee at foreclosure
sale or'otherwise, and the new company will, so far as prac-
ticable, he vested with direct ownership of the various prop-
erties comprised in the system. .

All bonds deposited hereunder shall be held subject to the
order and control of the Committee and are to be kept alive
so long as it is necessary for the purposes of reorganization
and thereafter as the Committee may deem expedient.

NEW SsECTtIITIES.
X.
The new company will authorize the following securities :

1. Consolidated Mortgage 100-year 4 Per cent Gold
Bonds for $7)0,000,000,

These bonds are to be secured by a mortgage and pledge
of all properties and securities embraced in'the reorganiza-
tion as carried out. and also all other pro?erty which shall
be acquired thereafter by use of1 any of the new bonds.
bonds at the rate of 80 per cent (aPproxr
mately $19,072,000) will be reserved for the retirement of all
outstanding undisturbed issues.

The residue of the new bonds not required for the pur-

oses Of reorganization will be reserved for the purposes of
uture betterment-, equipment, etc. (available only to an
extent of not exceeding $300,000 in any one year).

No compulsory redemption of the néw bonds can be made
prior to their maturity.

2. Non-cmnulatJre 4 per cent First Preferred Sto«k for
$5,000,000.

The first preferred stock will entitle the holders to non-
cumulative dividends up to four per cent per annum, pay-
able out of net earnings before any dividends shall be paid
on the Second Preferred or the Common Stock,

8. Non-cnmnlative 4 per cent Second Preferred Stock
for S16.000,000. The second preferred stock will entitle
the holders to non-cuimilative dividends up to 4 per cent
per annum,_FayabIe out of net earnings before any dividends
shall be paiil on the Common Stock.

4. Common Stock for S$29.000.000,

AH the stock will be divided into shares of $100 each,

B

As a consideration for the property and securities to be
conveyed or delivered to the new company, or which, pur-
suant to this plan, the new company shall acquire, it is con-
templated that the new pompany shall deliver the forego_ln%
bonds and stock, excepting_ the “portions to be held agains
such of the existing securities as are not disturbed, and such
final amounts as shall be reserved for the future use of the
new company,

They will bear interest from July
Enou%kllg new
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The requisite deliveries of the new securities to depositors
and subscribers under the plan will thus be provided for.

Cc

As additional protection to the new Mortgage Bonds, all
classes of stock of the new company gexce t such number of
shares as may be disposed of to qualify directors), are to be
vested in the seven following Voting Trustees: John A.
Stewart, Louis Fitz(g:erald, J. Kennedy Tod, Isaac N. Selig-
man, Benjamin P. Cheney, Samuel C. Eastman and James
A. Blair.

In the event of the death of any person designated as a
Voting Trustee, prior to the creation of the Voting Trust,
the vacancy shall be filled by the Committee.

The stock shall be held by the Voting Trustees and their
successors, jointly (under a trust agreement prescribin
their powers and duties and the method of filling vacancies
for five years, and for such further period (if any) as shall
elapse before the First Preferred Stock shall’ have re-
ceived a four per cent cash dividend for two consecutive
years, although the Voting Trustees may, in their dis-
cretion, deliver the stock at any earlier date, but not in any
event prior to January 1, 1902. save with the consent of the
holders of at least two-thirds in amount of the beneficial
interest certificates of each class. Until delivery of stock is
made by the Voting Trustees, they shall issue certificates of
beneficial interest entitling the registered holders to re-
ceive, at the time therein provided, stock certificates for the
number of shares therein stated, and in the meanwhile to
rece_ive1payments equal to the dividends collected by the
Voting Trustees upon the number of shares therein stated,
which shares, however, with the voting power thereon,
shall be vested in the Voting Trustees until the stock shall
become deliverable, as provided in such certificates of the
Voting Trustees.

Provision is to be made that no additional mortgage shall
be put upon the property to be acquired hereunder, nor the
amount of the First Preferred Stock authorized under this
plan be increased, except with the consent, in each instance,
of the holders of a maljéority of the whole amount of each
class of Preferred Stock, given at a meeting of the stock-
holders called for that Purpose, and with the consent of the
holders of a majority of such part of the Common Stock as
shall be represented at such meeting, the holders of each
class of stock voting separately; also that the amount of
Second Preferred Stock shall not be increased except with
like consent by the holders of a majority thereof, and a
majority of such part of the Common Stock as shall be
represented at the meeting. During the existence of the
Voting Trust the consent of holders of like amounts of the
respective classes of beneficial certificates shall also be
necessary for the purposes indicated.

The new Company ma?/ reserve the rifght at any time to
redeem either or both classes of its Preferred Stock at par
in cash, if allowed by law.

D.

These new Bonds and Stock Trust Certificates are in-
tended to be used as shown in the accompanying tables
(subject only to such changes as may be necessary for the
effective carrying out of the plan), viz.:

Bonds.

Forpriorlien bonds
“ subscription by depositing bondholders..
“ branch lines, new construction, additio
terments, additional equipment, etc., and
the general purposes of reorganization (the surplus

$39,072,000
5,500,000

t0 g0 to the NeW COMPANY ). 5,428,000
$50,000,000
First Preferred Stock,
For assessment on Consolidated Mortgage Bonds $1,149,974
subscription by depositing bondholders. 3,850.000
Balance 26
$5,000,000
Second Preferred Stock.
For Consolidated Mortgage Bonds $8,214,100
“ subscription by depositing bondholders. 5,500,000
5" branch lines, contingencies and the gene s
of the reorganizafion (any surplusto go to the new
COMPANY ) ittt 2,285,900
$16,000,000

Common Stock.

For Consolidated Bonds.........
|« subscrlﬁmon by depositing bondholders
“ i

branch lines, contingencies andthe generalpurposes

of the reorganization (any surplusto go to the new
Company) 4,314,620
$29,000,000

CASH REQUIRE RENTS AND FROVISION|THEKEFOR.

The requirements of the plan estimated as of July 1, 1896,
are approximately as follows :

‘Arrears of interest and -inking funds
+Branch line coupons
Car trusts, air brakes, car couplers, repairs to equipment
aud improvements during first fiscal year, and St. Louis
T RIMANALIS oottt et seseaen 1,340,000
.Receiver’s certificates and other receivership liabilities___
Foracquisition of $5,633,0004 percentconsol, bonds owned
by Atchison Joint. Executive Reorganization Committee
at 35 per cent and interest (approximately)
Expenses of reorganization and contingencies

$1,737,500
194,000

$6,841,500
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This amount will be provided as follows:
By assessment of 10 per cent on consolidated bonds.............. $821,410
5,500,000

Be/ sale of securities ...
a

sh on hand July 1,1896 (estimate of General Manager! 700,000

$7,021,410

Requirements as aboVe . 6,841,500
Surplus (available for the general purposes of the reor-

GANTZALION) it $179,910

In order to provide the $5,500,000 above stated, the Com-
mittee offers bondholders who shall be entitled to participate
in the reorganization :

$5,500,000 of the New Mortgage Bonds.

$3,850,000 of the First Preferred Stock. (Trust Certs.
$5,500,000 of the Second do do (Trust Certs.
$9,900,000 of the Common Stock. (Trust Certs,)

Each bondholder will be entitled to subscribe in respect of
each $1,000 Consolidated Mortgage Bond deposited by him for

$670 New Mortgage Bonds.
$469 First Preferred Stock. (Trust Certificates.)
$670 Second  “ “ (Trust Certificates.)
$1,206 Common Stock. (Trust Certificates.)
Paying therefor,
$670 in cash.

*These amounts may he proportionately reduced by payments made
by the Receivers pending reorganization.

t The Trustee of the Consolidated Mortgage has appealed from the
order for the payment of this interest, and the appealis pending.

Holders of bonds for $500 and $100 will be entitled to a
proportionate subscription on payment of proportionate
amount. ) o )

The p_erlle?e to make sucli subscription must be exercised
at the time of the deposit of the Consolidated Bonds under
the plan, and may be exercised in respect of all or any bonds
so deposited. Each subscription must be accompanied by the
payment of $170 00 in respect of each $1,000 bond deposited.

85 00 “ “ 500

17 00 “ “ 100

Such subscription may be made at theoption of the sub-
scriber at the office of the depositary, The Mercantile Trust
Company, in the City of New York, or at its agency in
Amsterdam or at its agency in Boston, and the residue of
the amount of the subscription will be payable at said office
or a?ency at which such subscription shall be made in two
equal instalments, the first on July 15, 1896, the second on
August 15, 1896.

Failure to pay any instalment of the subscription when
and as payable will forfeit all rights in respect of the bonds
and stock trust certificates subscribed for, and all rights in
respect of any prior payment to the Committee, which shall
become vested therewith as the absolute owner thereof for
the purposes of the reorganization.

Separate certificates In negotiable form will be issued in
respect of subscriptions.

Interest on the instalments of subscription and on the
new Mortgage Bonds will be adjusted at 4 per cent.

A Syndicate has been formed, which definitely agrees :

1. To underwrite the payment of the assessment on the
Consolidated Mortgage Bonds of the present Company,
the Syndicate to acquire all the rights of holders of Con-
solidated Bonds who shall not deposit their bonds and
pay the assessments thereon.

2. To underwrite the subscriptions to S5,500,000 of the new
Mortgage Bonds and $8,850,000 of the new First Pre-
ferred Stock and 85,500,000 of the new Second Preferred
Stock and $9,900,000 of the new Common Stock offered
for subscription to the Consolidated Mortgage Bond-
holders.

3. To loan, for the purposes of the reorganization, at the call
of the Committee, $1,000,000, in anticipation of the
amounts to be raised under the plan.

TREATMENT OF SECURITIES.
Consolidated Mortgage Bondholders who deposit their
bonds and pay their assessments in full receive for each
$1,000 Consolidated Bond, with coupons matured April 1,
1894, and subsequent thereto,
$140 in First Preferred Stock (Trust certificates.)*

$1,000 in Second Preferred Stock. (Trust certificates.)

$1,800 in Common Stock. (Trust certificates.)

The foregoin% amounts are based upon the principal
amount of the bonds, which must be deposited with all un-
paid coupons.

Equitable settlement may be made for fractional amounts
accruing to depositors and subscribers.

*For the assessment.
BRANCH FINES.

K ansas Midland RR. 4 per cent First Mortgage Bonds,
$1,608,000.

St. Louis Salem & Arkansas RR. 5per cent First Mort-
gage Bonds, $810,000.

St.Louis Kansas & Southwestern RR. 6 per cent First
Mortgage Bonds, $890,000.

Kansas City & Southwestern

Mortgage Bonds, $744,000.

In order to provide for the acquisition and improvement
of these properties, New Mortgage Bonds. Second Preferred
Stock and Common Stock have been reserved.

The new Company may acquire or provide for the acquisi-
tion of the railroad and property of any of these Companies,
or the bonds and obligations of any such Company, and may

RR. 6 per cent First
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use for that purpose such portions of the new bonds and
stock trust certificates reserved. as above provided, or any
other bonds or stock trust certificates available for the gen-
eral purposes of the plan, and not otherwise appropriated,
as the. Committee may determine. The Committee may at
any time, by adverfisement or otherwise, offer to the
holders of thé bonds and obligations of such Companies the
right to deposit their bonds under this plan and the a_(t;_ree-
ment hereto annexed, upon_ such terms and condifions
and within such times as the Committee may determine.

Upon, the acquisition of the railroad and ‘property of any
of said companies, or of stock and bonds of the corporation
in which the title thereto shall he vested, such properté/ or
stocks and bonds, as the case may be, will be transferred to
the new Company to be formed “as a successor to the St.
Louis & San Fraricisco Railway Company, and will be made
subject to the new mortgage.

In ease any portion of the new mort%age bonds or stock
trust certificates shall not be used by the” Committee for the
P_urposes aforesaid, the Committee may make such disposi-
ion thereof as will enable the new ( omlgarj formed as a
successor to the St. Louis & San Francisco Railway Compain-
to use the same for the said purposes, or any of them.

STATEMENT OF BOUSED DEBT
A.

Bonds not Dlattirbed

Amount Out-
*«ftding.
1. St. Louis & San Francisco Railway Coiojiany:
A Bonds. #500,000
B Bonds, 2.766,500
0 Bond-., 2,400.000......cccccccererrnnne et #5,686,500
2. Bonds ou Road Of former Missouri & Weat. By. Co..  1.040,000
3. First Mprtg?\?e Trust 6s of 1880. 1,000,000
4. Trust First Mortgage 5* of 1887 . ,
5. General Mortgage Bonds 0*.. 7,807,000
General Mo_rtﬁ_age Bonds 5s 12,203,000
6. SL Louie Wichita A W.--rt. Rr, Co. | 2,000,000
7. Fort Smith ,v V»u Buren Brldge First <M.. 352.000
TOTAL et e ¥31,257.500
B. Bonds Disturbed
Amount Out-
. standlng.
8. Consolidated Mortgage.......... .*13.847.100
I> Kansas Citv A Southwestern R 74 1,000
10, St, Loaf* Kansas A Southwestern HR. Fttst tw. 890,000
11, 6t. Loot* Salem A Arkansas Railway First 5* , 810.000
12, Kansas Midland Railway First 4s.......coovnnnnnnns 1,608,000
T OLAL e $17,999,100

GROSS EARVINGS. OPERATING

THE CHRONICLE.

STATEMENT OF MILEAGE.

A. Lines Owned.
M ainline: St. Louis, Mo., to Seneca, Mo.. . 326-2S

Kansas Division: Pierce City, Mo., to Wich
Texas Division: Monert, Mo., to Paris. Tex

Ft. Smith & Van Buren Bridge . 303-07
Bolivar Branch: Springfield, Mo., to Bolivar, Mo.. 3S-70
White River Branch: Springfield, Mo., to ©ttadwloh, Mo 34-86
Springfield Belt Line........ .o, et 3-18
Jopliu Branch: Oronoogo.Mo., to Joplin, Mo... 9-32
Weir City Branch: Pittsburg, Kan., to Weir City, Kau. 10-48
Galena Branch: Girard, Kan., to Galena. Kan........... 46-43
St. Paul Branch: Fayetteville, Ark., to St. Paul, Ark 33-29
Mansfield Branch: Jenson, Ark., to Mansfield, Ark 18-34
Granby Branch tl-5); Carbon Branch (3-25) 4-75

1.046 19

B. Lines Leased.
St. Louis Salem A Arkansas Railroad... 54-00
Ft. Smith AVan Buren Bridge............. 0-34
Kansas* - - ithwestera.Railroad. . 61-86
St. Louis Kansas & Southwestern Railroad . 59-35
Kansas Midland Railroad 106-77
282-32

AND PRESENT FINED CHARGES.

in Present Reorganization.

Bate of Interest Fixed Sinking

Maturity, Rate \ due. Charges Fund*

Nov., 1906 =% M. AK. #339.990

Auk., 1910 6 . F.AA 62.400 $5,200

AUK.. 1920 6% E. AA 60,000 10.000

Oct.. 1087 g,!i A A0. 54,950

July. 1931 “l oL <t J. 468,420

July, 1931 r.% , Ad. 614,650

Sept., 1919 6% M. A S 120,000

April. 1910 6% A. &O0O. 21.12 17.600

$1,741,530 #32.300
reirni StorganlIM tioii.
Bate of * interest Fixed Sinking

Maturity. Kate. due. Charges. Fund.

Oct.. 1919 1% A ADO0. *553.884

Jan., 1916 6% J. A 44,610

Sept,. 1916 67 M. A 8. 53,400 ...

Dec.. 1936 5% J. AD. 40,500

June. 1937 44, J. AD. 64,820

$756,744

EXPENSES AND NET EARNINGS. i
.Yet Earnings.
Op. ejjj.it. taxes

/from *tm Ingt. ) expenses. Jfet tarn mats. fares. isted
.86,229,344 m 1i.6tt8.008 92 $3,361,245 64 *137.202 53 83.121,043 11
. 5,773.250 9» 3,355.81177 2,417,630 22 173.771 43 2,243,864 79
. 6.002,93068 3,204,683 18 2.788.267 50 165,534 57 2.022,732 93
. 6394,068 74 3.479.381 05 *2,914,6*7 60 105.531 57 2,749,133 12
, 6,748.50* 08 8.840,83s 56 2.907,649 52 170,550 19 2,731.099 33
. 7.053,228 20 4.013,184 03 3,010,044 17 192,273 51 2,847.670 60
7.542,637 73 4.453.131 46 3.089,506 25 100,514 04 2.896,991 01
«Its, TO 8» t*9* IT's GO 2,279.737 25 240,790 09 2,086.947 16
1804-95. .t e . 6.081.424 4 1.342.132 83 2.539.291 58 202,504 28 2,336,787 30
Average annual uetearnings from operation, 0 years *2.654.81001
Lowestaunnal netearnings from operation.. . . 2,088.947 16
Net earnings for year 1804 93 2,336,787 86

I. MFRO VEM ENTS.
.*176,565 45 1*91-92 *78.642 94
, 134,4-4 34 1892 93 . 137.209 16
. . 80,402 75 1893-94 . 32,212 74
1889-00 . .. 1,533 1*94 95 . 46,0-19 55
1890- 91.. 198.038 83

FINED CHARGES | NDEB PI,IN. IND POSITION OF Brought forward. ... e *Mo,gfhar
Mill t-otIPIM. Diridend. 4 perrent, on first preferred stocK......cccoeeune 200,000 00
Annua] coupon Interest on all bond* not disturbed In Surplus over dividends on 1st preferred stock. _ $160.480 01

plan of reorganization
Sinking fund* (approximately)..

.#1,711.530 00
. 32.800 00

#1,774,330 00

Interest on #5.906,000 new 4 p. e. bond™* ofietml fur cash

subscription 220,000 00

Total estimated fixed charge, under plan exclusive
$1,994,330 00

of Interest on bond* reserved for Branch Une*

Average annual net earning*. 9 %ear*.
Fixed "charges Under plan, a* above...

Surplus over fixed charge* $660.480 01

—Messrs. Simon Borg, J, Kennedy Tod, Albert S. Roe
kmamicl Lehman and J. 3. McGomb have been appointed
by the gen- ral mortgage bondholders of the Memphis &

arleston Railroad Company a committee for the reorgani-
zation of the road, and have adopted a plan for the reorgani-
zation of the game. The privilege is extended to the holders
of other securities of said_railroad to become parties to the
;Iglan, provided tbev deposit their holding* with the Central

rust Co. of New York on or before the” 20th of May, after
which date the committee reserves the right to refuse to re-
ceive securities. Copies of the plan an! agreement may be
obtaln.e&i from the Central Trust Co, or any member of the
committee.

—The Joint Executive Reorganization Committee_of the
Atchison Topeka & Santa Fe RR has extended the time for
the payment of the second Instalment of the assessment on
the second mortgage class “A" and “ B" bonds and the in-

2d pn-Fd stock.)

(Equal to n dividend of 2V p, c, 0
. ..$2,336,787 30

n the
Net earning* year 1894-95.

Fixed charges aa above 1.994,330 00
. Surplus over fixed charge™ .......ccovvns civvceines . #342,457 30
Dividend 1percent on 1stpreferred stock......... 200,000 00
Surplus over dividend* on 1st preferred stock,......... $142.457 30

These earning- are the lowest in the history of tin- com-
ﬁany other than for the year 189391 in which latter year,

owever, the *amines were abnormally low, owing to the
strike existing on Up- principal railroads, and also to the
extraordinary depression in business.

-come bonds of 1839 to and including May 15, after which
date and up to June 1 a penalty of 1per cenfin cash on the
;Bar amount of the bonds will he required in addition to the
Ibalance of the assessment. After June 1 payments, if re-
ceived at all, will be subject to such additional “penalty as the
Jcommittee may prescribé.

—Buyers and sellers of trust stocks, gas securities, telephone
stocks and industrial securities are referred to the notices, of
Tobey & Kirk, 8 Broad Street, appearing in our advertising
columns weekly.

—The Cantinental Trust Co. have taken possession of a fine
suite of offices on the ground floor of the Johnston Building,
30 Broad Street.

—Messrs. Winslow, Lanier & co. will pay dividends on a
1nu|mber of securities, list of which will be Tound in another

1column.
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%ht crammerdaX jinxes.

COMMERCIAL EPITOME.

FRIDAY NIGHT, May 1, 1896.

A Cabinet crisis in France has passed off without disturbing
incident. The diplomatic aspect of Cuban affairs has for the
moment oeased to attract attention. An episode in Transvaal
affairs, involving the sentence of four men to death for trea-
son, excited some attention, but interest in the matter abated
on the announcement that their punishment had been com-
muted. Thus the political affdrs of the world, though not
overlooked, have had but slight influence in commercial affairs
here, which, left to themselves, have pursued the even tenor of
their way, gaining slowly but steadily in general activity and
prosperity. The weather continues spting-like, but in con-
siderable sections of the country rain appears to be needed.

There has been very little inquiry for lard on the spot and

rices have fur her declined, selling lower than ever before

nown in the history of the trade, touching 5c. for prime
Western. The close 'was dull at o-05c. for prime Western,
4'55¢. for prime City and o'Sic. for refined for the Continent.
Speculation in the local market for lard futures has continued
at a standstill, but nominal prices here have declined in re-
sponse to weaker advices from the West, where heavy

receipts of swine have prompted free offerings, closing dull.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mon. Toes. Wed. lhur. fVi

M &Y oo 0. 512 502 5-00 4-95 500 510

Pork lias been in moderately active request and prices have
held fairly steady, closing at $9@%$9 50 for old m"S3 and 89 75
@$10 for new do., $10 25@$1075 for family and $10@$11 25 for
short clear. Cut meats have been in sllghtlﬁl increased de-
mand and steady, closing at 4%<95c. for pickled bjllie,s 12@
10 Ibs. average, for pickled shoulders and 8%@9J"c. for
pickled hasns. Beef has been quiet and easy, closing at ST@
$7 50 for extra mess, $8@$S 50 forJJacket, $9@8§tl for family
and $13 50@%$15 50 lor extra India mess Beef hams have
been steadr, closing at $1550@$16. Tallow has made a
further decline, closing with sales at 3 5-16c. Lard stearine
has been dull but steady at 5%c. Oleo stearine has been quiet
and unchanged at 4JEc. Colton seed oil has been quiet and
without change, closing at 21%'S22c. for prime crude and
25J”c. for prime yellow. Butter nas been in active demand at
bigtier prices, closing at 7@16e. for creamery. Cheese has
been fairly active and steady, closing at 5@10c, for State fac-
tory, full cream. Fresh eggs have been quiet and easier,
closing at 10%@llc. for choice Western.

Coffee of Brazil growth has received slightly increased at-
tention and priops have made some improvement, closing at
1 3 for RioNo.7. The demand for mild grades has con-
tinued faiily active at full values, closing at 16J"c. for good
Cucu’a and 25%c. for standard Java. There has been very
little trading in'the market for contracts and the changes
made in prices have been unimoortant. At the close there
was a slight decline under liquidating sales by a few longs.

The following were the final asking prices:

May... . |Aug...
June... . Sept. 11-550.
July ... ..12-450. ...11-150.

Holders of raw sugar have weakened slightly in their
views and at the concessions a limited amount of busi-
ness has been transacted, closing firm at 41%e. for centrifugals,
96-deg. test and 3%c. for muscovados, 89 deg. test. Refined
sugars have been quiet and prices have been lowered I-16c
Granulated was quoted at5 7-16c. Teas have sold fairly and at
steady prices. Spices have had a limited call at steady values.
Molasses and syrups steady.

For Kentucky tobacco there has been a firm market, but
owing to the scarcity of desirable grades the amount of busi-
ness transacted bas been very limited, the sales for tbe month
amounting to only 750 hhds., of which 500 hbds. were for ex-
Fort, closing at 2>£@5J£c. for lugs and 5@15c. for leaf. Seed-
eaf tobacco has been quiet, but for desirable stock prices
were steady. Sales for tbe week were 975 cases as follows :
100 oases 1893 crop, Pennsﬂvania seed-leaf, 7@9c ; 100 cases
1893 crop, Pennsylvania Havana seed, ll@12c.; 200 cases
1893 94 croF, Wisconsin Havana, o@8c : 75 cases 1893 crop,
Zimmer’s, llj~c ;100 cases 1894 crop, Zimm“r’s, on private
terms; 150 cases 1894 crop, New England Havana, 8@163.;
100 cases 1893 crop, New En%Iand Havana, 6@7c.; 150 cases
sundries, 4@16c.; also 1,000 bales Havana at 70c.@$! 10 and
200 bales Sumatra at 45c. to $2 in bond.

There bas continued a ver?/ quiet market for Straits tin, and
in the absence of new developments of importance, changes
in prices have been very slight, closing dull at 13-30@ 3 40c.
Ingot copper has been in good demand for export and prices
have held steady, closing at 10'75c. for Lake. Lead has sold
slowly but prices have been unchan%ed and steady at 3 05c.
for domestic. Spelter has been quiet but steady at 4'05@tTOc.
for domestic. Pig iron has been in limited request and steady
at $1IR®$13 50 for domestic.

Refined petroleum has been steady, closing at 6-95c. in
bbls , 4-45c. in bulk and 7-85c. in cases; cruie in bbl-i. has
been nominal; naphtha unchanged at 8c. Crude certificates
have been easier, closing at $t 24 bid. Spirits turpentine has
weakened slightly, closing at 2i%@29%. Rosios have been in
less urgent demand and the close was easy at $2 00 ask”d for
common and good strained. Wool has been quiet but steady.
Hops have sold slowly and prices have been barely steady.
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COTTON
Friday Night, May l, 1896.

The Movement of the Crop, as indicated bK our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 39,828 bales,
against 54,6-16 bales last week and 40,076 bales the previous
week, making the total receipts since the 1st of Sept., 1895,
5,015,451 bales, against 7,645,340 bales for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 2,629,915 bales.

Receipts at— Sat.  Mon Tnes. Wed. Thurs. Fri. Total.!
Galveston......... 1,364 1,780 1,254 1,113 657 727 6,895
Tex. City, & coeees aeneen 386 1C3 489
New Orleans... 1,094 2,585 2,859 827 2,757 1,438 11,560
Mobile....ccoen 359 38 708 1,072 64 67 2,308
Savannah ... 2,190 771 1,281 1,047 1,386 1,910 8,585
Brunsw’k, &0. seeeer iiiil weeees o eeens 497 52 549
Charleston........ 93 114 34 31 52 71 395
Pt. Royal, &c. ..o s o
Wilmington___ 209 209 37 99 46 183 773
Wash’ton, &C.  ...... ... e 2 2
Norfolk.....ceoue.. 1,231 371 625 266 60S 251 3,352
827 50 877
N’port N., &0.  weeeee ool L 328 197 525
e 49 L 50 99
424 195 384 695 316 446 2,460
Baltimore...... ...... ... o 387 387
Philadelph’a,&c 100 5 104 47 266 50 572
Tot’ls this week 7,064 6,117 8,113 5,187 7,415 5,932 39,828

The foil iwing shows the week’s total receipts, th« total since
Sept. 1, 1895, and the stock to-night, compared with list year.

Receibts fo 1895-96. 1894-95. Stock.
Mayp 1 This  Since Sep. Thjs  Since Sep.
Week. 1, 1895. \eek. 1, 1894, 1896 1895.
Galveston... 6,895 906.320 2911 1,636,055 31,565 33,525
Tex. C..&c. 489 110,651 763 70,999 834
New Orleans 11,560 1,679,863 1 688 2 509,000 149,074 235,544
Mobile........... 2,308 193,482 1188 234,502 13,296 15,162
32,470 48 25,065
Savannah... 8,585 725731 4,946 917,928 30,871 29,397
Brwick, &c 549 114,630 307 150,232 2,800 6,458
Charleston.. 395 275,010 2,061 423,910 17,425 31,732
75,286 138 151,313
Wilmington. 773 164,787 154 234,038 4,740 13,172
2 767 928
Norfolk......... 3,352 317,214 2859 457,127 18,653 23,541
West Point.. 877 141,773 1,212 282,501 800 3,567
Np’tN.,&c 525 22,965 279 40,424 310 100
New York... 99 52,748 1,103 135,256 133,510 232,059
Boston............ 2,460 114,406 7,954 134522 15,000 16,000
Baltimore... 387 46,923 846 110,078  10,62.6 16,218
Philadel., &o. 572 40,425 8,480 131,488 7,325 12,290
Totals....... 39,828 5,015,451 56,937 7,645,366 436,858 668,765

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.

Galves'n &c, 7,384 3,674 2,772 5,210 4,715 5,692
New Orleans 11,560 21,689 11,826 8,457 17,230 13,740
Mobile.......... 2,308 1,188 737 1,550 2,373 1,652
Savannah... 8,585 4,946 3,827 4,825 6,948 6,300
Chas’ton, &c 395 2,199 5,838 1,280 2,205 5,443
Wilm*ton,&c 775 154 104 187 506 444
Norfolk.... 3,352 2,859 3,965 3,178 2,848 3,201
W.Point, &o. 1,402 1,491 1,550 754 4,639 2,024
Allothers... 4,067 18,738 8,204 5,527 9,406 6,276
Tot. this wk. 39,828 56,937 38,823 30,968 50,870 44,772

Since Sept. 1 5015,451 7645,366 5720,242 4791,386 6795,025 6613,083

The exports for the week euding this evening reach a total
of 65,613 bales, of whioh 43,459 were to Great Britain, 703
to France and 21,450 to the rest of the Continent, Below are
the exports for the week and since September 1, 1895.

Week Ending May 1,1896.  From Sept 1, 1895, to May 1,1896.
Exported to— pExpo—ted to—y

Exports .
from— Q-reat Conti- Totuu  Oreat Conti-
Britn. France nent  \week. Britain. France pen,  Total.
Galves_ton ....... 13,825 13,825 408,456 95480 164,22.» 668,165
Tex. City, &c.. 229 229 39,04C  4,59J 41,849 85,488
NeW_OrIeans.. 14,762 9,345 24,10/ 636,530 291,222 518.711 1,446 403
Mobile & Pen. 81,900 29.947 111,847
Savanna_h R 3171 3171 35,386 26,349 281,312 343,047
Brunswick....... 50,381 23.959 74,340
Ch_ar|?5ton*<-< 93,062 176.943 273,005
Wilmington... 40,053 1,770 90,708 132,531
Norfolk........... 102 102 36,715 1S.ul™ 51,733
West Point.... 9,930 9,930
N’p’t News, &c 14,289 14,289
New York..... 11,590 249  6,3j9 17,148 293.241 26,229 225,944 545417
3,L8C * 3,10

Baltimore........ 454 2,896 3,35- 52337 1967 69,877 124,081
Philadelp’a,&c 600 500 8,013 34.294 42307

Total.......... 43,459 70$ 21.450 65,612 2,045,40 44*6*$ 1,675,323 4,1*8,348
Total. 1894-95. 67,599 8.432 50,8 <6 12«,917 3.143.000 748 813 2.303 873 6.105,086
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Jla addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
Cleared, at tne ports named. We add similar figures for
New York, which are prepared_for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OS SHIPBOARD, SOT CLEJLKSD FOR—

Jseamng
May | at— Great Other  Coast- Stock
Britain, T'ance. Fareifi wise. 1otal '
New Orleans.. 3.378 4,330 9,315 1.272 18.293 130.781
Galveston 6,879 None. 7,831 Note. 14.710 6,85
Savannabh... None. None, 3,000 None. 3,000 27,871
Charleston. None. None. None. 850 850 16,575
obile..... 6,000 None. None. None. 6,000 29
Norfolk. 90 None. 300 2,200 3.000 1f.053
New York,,... 4.800 150 8.100 None. 13,050 120,460
Otherports___ 7.500 None. 3,800 None. 11,300 31,104
Total 1396... 29,455 4,480 32,546 4,322 70,803 366,055
Total 1895... 28,774 0,125 33,002 13,332 81,233 1 587.532
Total 1-894... *22,982 3,605 31,044 10,013 ! 08,844 . 483,951

The speculation in cotton for fuium delivery at this market
has been moderately aciive for the week under review', and
prices for this crop have made some further advar ce. The
rarfcer. however, is a rarrow one, and the dealing* restrict* d
almcst wh( lly to professional operators, the general public
taking very little partin the daily transactions.” On Saturday
and Monday dealings were slu%glsh and slight declines in
values weré made ; but on Tuesday there was an active and
buoyant market. The movement, however, apparently had
littlé other basis than local manipulation. The weather re-

orts from the South have been considered fairly good, and
rom this cause the next crop did not share fully “in the ad-
vance of the summer months. On Wednesday there was
little_of inOrvst to note in the market. The abatemtnt of
manipulate n left values to settle back a little, hut
yesterday there was renewal of strength, with brisk
dealings”in the summer months, and large ex_changes_from
several other months to August, as well as considerable irreg-
ularity. Today there was a further advance, but with a
very unsettled fone. At tfce higher prices much cotton that
had been carried for considerable ptrtods at a lons was sold
to realize. The “short” interest bad been pretty well covered
previously Consequently after the morning hour dealings
came almost to a stand still. In the last hour some renewal
of speculative interest was developed on a rumor that large
lines had been taken for export, and the beat prices of the day
were made.  The close was .steadg, with price* as compared
with _last Friday :5yilK points dearer for this crop and
practically unchanged for the next crop. Cotton on the
spot advanetd 1-Iflc. on Tuesday, To-dsy there was a further
advance of 1-Iflo.,and middling uplands closed at 8 3-16c.
The market wa* fajrly active previous to these advances hut
was afti rwnrds (}Ulet. )

Thetotal sales for forward delivery forthe week are 339,500
hales. For immediate delivery the total sales foot up this wee k
14,270 bales, including 3,481 for export, 2,508 for consumption,
for_speculation and t*3%0on contract. The following arc
the official quotations for each day of the past week—
April 23 to May I, o )

Sates on and off middling, as established Nov. 22, 1898,
and revised Dec. 11,1895, by the Revision Committee at which
grades other than middling may be delivered on contract:
F"i‘diél.i...,,'.:...._.r. ............... 0. Hi %%. jgoog%r%idnlar i d

- e - 1600 1 n inge
trlctE%O(fMlddll T .[Stri_ctl\_/liddlinggSta%ned,. 1,
Hood Middling. on. | Middling Stained............ ay
Strict Lit* Middl od. jStrict Low Mid. Stained.. *H
Low Middling.... olf. T ow Middling Stained.... IM
Strict Good (Ordinary..

UuosS.
ﬁn this basis the prices for a few of the grades would be as
follows.

UPLANDS. Sat. Mon Tom WedlTh. Frl
Good Ordinary ... T*s 7% C 7%
Low mdMUKNR?. *eca« 21 TH» 1h 7% i 7H $ 2
K oidd HTEiK o 8 i« 8% 8i* 8 *
8«6 87,. i 87s« 1*48
M M dme F » Lo L 8>».« g'x, f 18 g |9 9> s
GULP, Sat, non TWO# W edl Tta. Fri
Good O rdinary T 7% j 7w 7 Ti«
Low M iddling L ?7& ol P
. N i
M iddling . * 5t 8% 8% 8%
Good M iddling.. 8 4 8% 8'Lb 3>*1« 8His 8%
KhLUIOK Fair . 9-hs 94, on | 9H
STAINED. Sat (Won Turn w ed T h, Frl.
Low M iddling... 01°'H «i3l* 07, «79 j 07 s
Moiddliing ... . .- IR S
Strict iCM ftttitg 727 il T, 7 7310t
»
Goodm tm m Tmsted . . 8>i- 18", 89 8% 8 H 031»

MARKET AND SALES,
SALKS or SPOT AXI) CONTRACT.

CLOSED. Mx- \ Oon- jSpec, Gm» Futures.
pari, jsump,lou{')Cn irmt=  Total.

BaFday. Inlet 341 341 68,100
Monday, Quiet woo. 570! 1,207 500 2,343 01,100
Tues,day metatii«adv. 238H 213: 300 3,401 07,500
Wed gay uiet o] 405 405 80,100
Thurdy *tmAf ... """ 191! ioo 291 84,600
Friday,. Qaletat *i«adv. H «Q: - 7,400 7,480 100,100
Total 73.464 2,5001 8.300 14,270 539,300
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The Sales and Prices of Futures at New York are
shown by the following comprehensive table.

W

fnoiuiles sale* lo September, for September. 15. ®; September,
October, tor October, Al<.4 >; September-November, for November,
417.200: 8eptombor-L>e<-emi>er, f r IInoem'ier, 1.697,200: Seotoraboc-
Jnnuara/, tor Amuary. 11.113.100; Septwilier-February, for February,
027,700; St ptomuat-tfa oil, for Miroli, 11,042,900.

CiT w< have msladed in_the above tarn®,and shall continue each
week to'give, the average price of futures each day toreaelt month.
will bo found >mlor eaoft day followingthe Abbreviation "Av'gn " The
average foreach month for the week Is also given at bottom of table.

zw For exchanges see page 833.

The Visible Supply ofCotton tO-night, as made up bycable
and telegt&ph isas follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns
and consequently all the European figures are brought down
to Thursday evening. But to make the_ totats the complete
figures for fo-night (May 1), we add the item of exports from
the United States, including in it the exports of Friday only:



1896. 1895. 1894. 1893.
Stock at Liverpool......bales. 1,142,000 1,676,000 1,712,000 1,583,000
Stook at London..... 5,000 7,000 9,000 5,000

Total Great Britain stook. 1,147,000 1,653,000 1,721,000 1,588,000
8tock at Hamburg.....cccoeeunee. 25,00 25,000 26,000 16,000

Stook at Bremen 246,000 332,000 198,000 174,000
Stook at Amsterdam ... 9,000 20,000 16,000 18,000
Stook at Rotterdam 200 200 200 200
Stock at Antwerp 21,000 18,000 18,000 10,000
Btoek at Havre. 298,000 498,000 472,000 416,000
Stock at Marsei 7,000 5,000 7,000 8,000
Stock at Barcelona 88,000 100,000 76,000 96,000
Stook at Genoa.... 83,000 48,000 16,000 19,000
Stook at Trieste... 29,000 15,000 22,000 18,000

Total Continental stocks.. 806,2001,061,200 851,200 775,200

Total European stooks.... 1,953,200 2,744,200 2,572,200 2,363,200
India cotton afloatfor Europe 150,000 129,000 175,000 182,000
Amer.ootton afloatfor Europe 243,000 316,000 208,000 197,000
Egypt,Brazil,&e.,atltforE’pe 18,000 29,000 32,000 42,000
Stock in United States ports. 436,858 668,765 552,795 630,158
Stock in U. S.interiortowns.. 233,044 165,978 170,936 259,203
United States exports to day. 17,925 26,683 32,945 9,745

Total visible supply..... 3,052,027 4,079,626 3,743,876 3,683,306
Of the above, totals of American and other descriptions are as follows:

American—
%72,000 1,565,000 1,443,000 1,348,000

Liverpool stock .bales -
87,000 978,000 718,000 64,000

Continental stocks.

Amerioan afloat for Europe.. 243,000 316,000 208,000 197,000
United States stock... . 6,858 668,765 552,795 630,158
United States interio s. 233,044 165,978 170,936 259,203
United States exportsto-day. 17,925 26,683 32,945 9,745

Total American ... 2,589,827 3,720,426 3,125,676 3,108,106

East Indian, Brazil, die.—

Liverpool stock .. 170,000 111,000 269,000 235,000
London stock..... 5,000 7,000 9,000 5,000
Continental stocks. 119,200 83,200 133,200 111,200
India afloat for Europe.. 150,000 129,000 175,000 182,000
Egypt, Brazil, &c., afloat.. 18,000 29,000 32,000 42,000

Total East India, &e 462,200 59,200 618,200 575,200

) 3
2,589,827 3,720,426
. 3,052,027 4,079.626
3

Total American......
Total visible supply

3,125,676 3,108,106
3,743,876 3,683,306
i 4°*ed.

Middling Upland, Liverpool.. 4>3s2d. 3 u;il.

Middling Upland, New York. 83j. ¢ 613,6c. 7 3c. 713*“0-
EgyptGoodBrown, Liverpool 6k*d. 7d. 415,6d. 53,@3.
Peruv.Rougli Good, Liverpool 6&ied. 5 kid. 54,(1. 633,ad.
Broach Finti Liverpool........... 4i32d 39isd. 43,6d. 43cd.
Tinnevelly Good, Liverp 4kd 3kd. 37d. 4%d

The imports into Continental ports the past week have
been 6S,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 1,027,599 bales as compared with the same date
of 1895, a falling off of 691,849 bales from the corresponding
date of 1894 and a decrease of 631,279 bales from 1893,

At the Interior Towns the movement—thatisthe receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1894-95—is set out in detail below.
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* Louisville tiguros “ uet*' in both years.

| This year’s ?igures estimated.

i Last year’s figures are for Newberry, 8. C.

The above totals show that the interior stocks have decreat
during the week 14,080 bales and are now 67,066 bales »h
than at same period last year. The receipts at all the tow
have been 1,291 bales lessthan same week last year and sir
Sept. lare 2,034,773 bales less than for same time in 1894-91
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&
-
©

THE CHRONICLE.

[VOL* LXII.

Quotations for Middling Cotton at Other Markets.—
Below are closing ci|uotat|ons of middling cotton at Southern
and other prinoipal cotton markets for eaoh day of the week.

closing quotations foe middling cotton on—

Week endingi
Ma

y 1 Satur. Mon. Tues.  Wednes. Thur8. Fri.
Galveston. . 7% 73* 74, 7% 74% 74%
New Orleans ; 18 7=8 75s 7=8 7»8 7«8
Mobile.......... L) Tka 7>3 7i3 713 7k
Savannah... 7=8 7=8 7»8 75a 7k
Charleston.. 7k! 7k, 7ia 7L. 713 7k
Wilmington. 758 7=8 7% 7=8 4% 83*
NOrfolK.... 7% 711%6 71516 7i'i0 711%6 74*
Boston..... . 8l,e 8'ie 8ks 8is 8k 8k
Baltimore. . 8ks 8ia 8is 8k! 8k 8k
Philadelphia 85*6 84a 838 84> 87,6
Augusta...... 7\ 74* 7% 74* 7% 7146
Memphis___  7ia 7*3 7% 79,6 7k 7k
St. Louis___ 79,6 79*6 79*6 79,6 79*6 7*8
Houston__  73*% 74* 74* 74* % 7%
Cincinnati.. 73* 4* 74* 74* 7% 74*
Louisville... 7% 7% 74, 4% T4* 4*

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta.. ;»*6 JEufaula........ .... Natchez.. 77*1
Charlotte 4% Little Rock.... 79,6 Raleigh 7k
Columbus, Ga. 7k Montgomery... 79,6 Selma 73a
Columbus.Miss 71*8 1Nashville...... 7k  Shreveport___ 7k

Receipts from the Plantations.—Ihe fOIIOWing table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. St'k at Interior Tovms. Rec’ptsfrom PlanVns.
Ending— g9, j 1895. 1890. 1894, 1895. 1896. 1894. 1895.  1896.
Mch. 27...... 45,292 115,470 76,237 265,966 323,932 316,494 24,103 94,566 58,548
54,279 116,767 60,202 245,342 275,916 293,982 33,655 68,751 37,690

63,867 93,523 57,967 218,173 247,849 280,927 36,698 65,456 44,912

47,903! 80,617 40,076 203,041 212,773 263,609 32,771 45541 22,758

“ e 44,394 69,965 54,666 184,945 186,641 247,104 26,298 43,833 38,161
May 1. 88.823356,937 39,828 170,936 165,978 233.044 24,814 36,274 25,76

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1895, are 5,215,795 bales; in
1894-95 were 7,754,009 bales; In 1893-94 were 5,815,012 bales.

2.—That although the receipts at the outports the past week
were 39,828 bales, the actual movement from plantations was
only 25,768 bales, the balance being taken from the stocks at
the'interior towns. Lastyear the receipts from the plantations
for the week were 36,274 bales and for 1894 they were
24,814 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi ihv week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 1.
and since Sept. 1in the last two years are as follows.

1895-96. 1894-95.
May 1. Since Since
Week. gept. 1. Week.  gept. 1.
Shipped—
8,504 499,064 7,663 883,892
2,783 226,426 1,369 319,114
200 16,509 480 545
1*681 3,770
1,597 123,747 3,173 179,008
1,689 92,283 902 168,030
2,061 87,037 2,240 139,809
i 16,834 1,046,747 15,827 1,727,648
Deductshipments—
Overland to N. Y., Boston, &o.. 3,518 254,502 18,383 511,344
28 3,344 117 29,347
1,234 45,253 1,534 67,375
4,780 303,099 20,034 608,066
Leaving total netoverland*.. 12,054 743,648 14,207 1,119,582

*Including movement by rail to Canada,

t Dednotlons greater than overland.

The foregoing shows that the week’s net overland movement
this year has been 12,051 bales, against bales for the

week in 1895, and that for the season to date the ag7 regate net
overland exhibits a falling off from a year ago of 375,934 bales.
i i 1895-96. 1894-95.
In S|gh1t_ akr]d Spinners’
akings. Since Since

Week.  gept. 1. Week. gept 1.
Receipts at ports to May 1 39,828 5,015,451 56,937 7,645,366
Net overland to May 1 . 12,054 743,648 4,207 1,119,582
Southern consumption to May 1.. 16,000 668,000 14,000 593,000
Total marketed.... 67,882 6,427,099 66,730 9,357,948
Interior stocks in exc . *14,060 200,344 *20,663 108,643

Came into siirht during week. 53,822 ,067
Total in sight May 1......... 6,627,443 9,466,59'i

North’n spinners tak’gs to May 1.. 18,888 1,433,979 8,234 1,992,088

“Decrease during week. t Deductions greater than overland.

It will be seen by the above that there has come into sight
during the week 53,822 bales, against 46,067 bales for the
same week of 1895, and that the decrease in amount in sight
to-night as compared with last year is 2,839,148 bales.
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W eaiheb RepOkTS by Telegraph.—Advices to us by
telegraph this evening denote that rapid progrees has been
made with cotton-planting during the week and that it is
neariBg completion at most points. In many localities early
plantings are up and doing well. Rain has fallen in most
sections during the week, but in Texas the precipitation has
been very light and moisture would be of benefit. The Mex-
ican weevil is reported to be doing damage to young cotton

in the vicinity of Runge, Texas.

Galveston, Texas.—Light showers at the close of the week
have been beneficial to cotton but a general rain is needed to
insure a good stand. Farm work has been rushed and plant-
ing is completed in moit localities. Early plantings are up
and some have been worked. Late-planted cotton is comine
up fairly well considering the absence of rain. It has rained
on one day of the week, the rainfall reaching one hundredth
of an inch. Average thermometer 76. highest 79 and lowest
72. April rainfall one inch and forty-nine hundredths.

Palestine. Texas.—There has been rain on one day of the

ast week, the rainfall reaching four hundredths of an inch.

he thermometer has averaged 73. the highest being 96 *nd
the lowest 50. During the month of April the rainfall reached
seventy-eight hundredtns of an inoh.

Huntsville. Texas.—We have had only a trace of rain during
the week. The thermometer has averaged 72, ranging from
Bto 86. April rainfall seventy-five hundredtns of an inch.

Dallas, Texas.—We have had rain on one day of the week,
but to an iDaopreciable extent. The thermometer has ranged
from 50 to 92. averaging 71. Rainfall for month of April
fifty-eight hundredths of an inch.

San Antonio, Texas.—It has rained on one day of the week,
but the precipitation has been too small to measure. Average
thermometer 76. highest 90 and lowest 62. During the month
of April the rainfall was two inches and sixty-nine hundredths.

Luting. Texas —We have had dry weather all the past
week. The thermometer ha* averaged 75, the highest being
88 and the lowest 62. April rainfall two inches and forty-five
hundredths.

Columbia, Texas.—"' rv weather has prevailed all the week.
The thermometer has averaged 80. ranging from 69 to 90.
Rainfall duri''g Amil two inches and twenty-six hundredths.

Cuero. Texas.—Rain has fallen on two (lays of the week, to
the extent of seven hundredth*of an inch. The thermometer
has ranged from 69 to 90. averaging 79. April ratofall three
inches end ninety-tine hundredths.

Branham, Texas.—Crops are doing well. Farmers are busy.
There ha* been only a trace of rain during the week. Aver-
age thermometer 75, highest 88, lowest 62. April rainfall
three inches and sixty-seven hundredths.

Runge, Texas.—The Mexican weevil ha* made its appear-
arce all ever this section of the State and farmers are much
discouraged. The weevil is reported as doing damage to the
young cotton plant.

Temijtle, Texas.—Dry all the week. The thermometer ha*
averaged 71. the hi%hest being 90 and the lowest 59. April
rainfall ninety-five hundredths of an inch.

Fort Worth, Texas. —We have had r«in on one day of the
week, the precipitation being ten hundredths of an inch. The
thermometer has averaged 72. ranging from 51 to 94. During
the month of April the rain'all reached one inch and ten
hundredths.

Weatherford, Texas—We have had rain on one day of the
past week, the rainfall reaching twent¥ four hundr-dth* of
an inch, Th ethermometer has ranged from 52 to 96. aveng-
ing 74. The rtirjfall for the month one inch and fifty four
hundredths.

New Orleans. Louisiana.—We have had rain on one day
of the week, the rdnfall reachingi nioetj-three hundredths of
an ircb. Average thermometer 76

Shreveport Louisiana.—We have had only a trace of rain
ihe past wrek The thermometer has averaged 75, the high* *t
being 87 and the lowest 57.

Columbus. Mississippi.—Hail did some damage on Wednes-
day in the southern portion of the county. Rain has fallen
on two day* of the week, the precipitation rtaching two
inches and sixteen hundredths of an inch. The thermometer
ha* averaged 70, ranging fr. m 56 to 90. April rainfall four
incte* and ninety-five hundredths.

Leland, Mississippi.—There has tieen no rain during the
_Weelé.4 IThe thermometer has ranged from 55 to 86, averag-
ing 74-l.

Vicksburg, Mississippi.—There ha* been but a trace of rain
during the week. Panting is about finished. Reports from
the crop in the valleys are quite satisfactory, but from the
hills coroe complaint* of I>k of moisture. Average ther-
mometer 75, highest 85 and lowest 63.

Little Rock. Arkansas.—We have had rain on two days of
the week to the ex'ent of frrty-two hundredth* rf an inch.
The thermom-ter has averaged 73, the highest being 97 ami
the lowr st 55.

Helena, Arkansas—The crop i* flourishing. We have had
rain on four dav* of the week, the precipitation reaching one
inch. The thermo ne'er ha* averaged 73, ranging from 59 to
%%V?pril rainfall five inch** and fifty-two hundredth*, on ten

Memphis, Tennessee.—Planting is progressing rapidly and
rospect* ar* good. Run fell on Weinesdav to ihe extent of
orty-eight hundredth* of an inch. The thermometer has
ranged from HHg to 86-6, averaging 73-8. During the month
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of April the rainfall reached three inches and seventy-eight
hundredths, on five days,

Nashville, Tennessee.—There has been rain on two days
during the week, the rainfall being one inch and fifteen hun-
dredths. Average thermometer 74, highest 86 and lowest 60.

Mobile, Alabama.—The crop is developing very promisin%ly.
There have been good rains throughout the interior. It has
rained on one day of the past week, the rainfall reaching
seventy-nine hundredths of an inch. The thermometer has
averaged 74, the highest being 83 and the lowest6l. Durin
the month of April the rainfall reached two inches an
twenty hundredths.

Montgomery, Alabama.—Rain has fallen on three days of
the week, to the extent of one inch and fifteen hundredths,
doing much1good to the already very promising cotton and
corn crops. The thermometer has averaged 74. ranging from
64 to 84. During the month of April the rainfall reached four
inches and seventeen hundredths

Selma, Alabama.—Telegram not received.

Madison, Florida.—Telegram not received.

Columbus, Georgia.—We have had rain on two days of the
week, the precipitation being one inoh and eighteen hun-
dredths. The thermometer has averaged 76, ihe highest be-
ing 87 and the lowest 64,

Savannah, Georgia,—The week’s rainfall has been one inch
and thirty hundredths, on three days. Tne thermometer has
averaged 72, ranging from 64 to 88.

Augusta, Georgia.—We have had rain on three days of the
week, to the extentof one inch an 1seventy-two hundredths.
The thermometer has ram[;ed from 60 to 90, averaging 72.

Charleston,eSouth Carolina.—Riinfall for the week fifty-
four hundredths of an inch, oa two d»ys. The thermometer
has averaged 70, the highest being 92 and the lowest 62.

Stateburg, South Carolina.—Light rain on Friday last did
some good but more moisture i* greatly needed. The rain-
fall reached thirty-eight hundredths of an inch. The ther-
mometer ha* averaged 69-5. ranging from 55 t>85.

Greenwood, South Carolina.—Chopping out commenced on
a small scale the first of tne week. Good stands are reported.
It has rained on three day* of the ween, the precipitation be-
ing forty-one hundredth* of an inch. Average thermometer
68, highest 90, lowest 54.

Wilson, North Carolina.—The week's rainfall has been one
inch on one day. Tne thermometer has ranged from 52 to 80,
averagln? 70. ]

The following statement we have also reoeived by telegraph,
showing the height of the rivers at the point* named at

Apr. 30, =*). itoy 2. '95.
Feet Feet.
New Orleans.............. Above xero of (range. 130 8*2
Memphis....... ..Above sero of gauss 10 4 12-3
Nashville... . Above *«ro of Kati#e. 53 104
Shreveport... .. .. Above xcro of gauge. 10 0*4
Vlokubor*................... .Above *ero of tfatute. «286 237

Sales O Fertilizers in Alabama.—Our correspondent at
Montgomery telegraphs ua that the Alabama Agricultural
Department has issued to day a comparative statement of the
sales of fertilizer tags. Thus far in the current Beason—1895-
96—there have been disposed of 1.038.623 tags, whereas in the
full season of 1894 95 (October to September, inclusive,) the
number of tags sold reached only 612,185. The increase this
season ha* therefore been 426,437 tag*. In 1893-94 the sales
reached 1,004,985 tag*.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to April 30.

aosnxr RsciciPT* »*d shipMrsts for pour tkish.

Sktpm' ilt 'hi. < - fc  Shipments sines Sept. 1. j Receipts.
tear Great Conti- GrFai Conti- Thit 1 Since
BrWn tient. Total. BTItain pent. Total.  week, j Sept. 1,

6 17,000 17,000

5 2.000 43,01X1 45,000

*93-4 1.000 43.000 44,000 41,000 544,000
3 2.000 70,000 72,000 30,000 523,000

Shipmentsfor the week.

56,000 503.000

539*000 77,000 1,717,000
*,000 246,000 1,000 ,

............ 955,000

553,000 72,000)1,173,000
Shipments since Sept. 1.

Great Conti- .
Britain. nent. Total. B(rairteaaia. Continent.  Total.
Calcutta—
1895-96... 2,000 2,000 10,000 45.000 55.000
1894- 95.. 11,000 12.000 23.000
Ifadraa— """
1895-96... 10,000 7,000 17.000
1894- 95... 13.000 12,000 25.000
All other*—
1895-98. . 1,000 2,000 3.000 13.000 47.000 60.000
1894-95... 3,000 3.000 15.000 42.000 57,000
Total all—
1895- 96.1.000 4.000 5.000 33.000 99.000 132.000
1894-95...  ...... 3.000 3.000 39.000 60.000 105.000
EXPORT* TO BDROPR PRO* all INDIA
ghipmentn 1895-90. 1894-95. 1893-94.
to af” Europe  Thyt 1 Since This Since Thit Since
rom— week. 1 Sept, 1. week. Sept. 1. week.  ScpL 1.
17,000 559,000 45,000 @34%= 44,000 585.000
AHother port* 5,000 132,000 3,000 ! - 5,000 104.000
Total .... 22.000 691.000 18,000 359.000 49,000* 749,000
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Alexandria Receipts and Shipments.—Thl’OUgh arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments Cor the past week and for the
corresponding week of the previons two years.

Alexandria, E t,
Aprilag P 1895-96. 1894-95. 1893-94.
Keceipts (oantars*)....
P %’Iiisweek) 10,000 8,000 27,000
Since Sept. 1. 5,170.000 1 4,514,000 4,783,000
Thin _ Since This _Since This _Since
week. Sept. 1. toeek. Sept. 1. week. Sept. 1.

mxports (bales)—
To Liverpoo ... 4.000 307,000, 5.000 245.000
To OontinentT ... 6.000 279,000 8.000 301.000

—. 10,000 586.000 13,000/546,000 11,000 527,000

3.000 291.000
8.000 236.000

Total Europe.

* A oantar is 98 pounds. i _

t Of which to Amerioaln 1395-96,52,987 halos; in 1894-90, 39,995
bales; in 1893-9-1.15,523 bales.

Manchester Market.—Oar report received bv cable to-night
from Mt chester States that the market is dull for yarns but
firm for suirtings. Toe demand for India is improving. We
give the prices for to-day oelow and leave those for previous
weeks of this and last year for comparison:

1896. 1895.

8*4 Ibs. Shirt- Oott’n 8 Ibs. Shirt- Oott’n

32s Cop. jngs, common Mid. 325 O0P. ings common Mid.

Twist. tofinest. ~ TJplds hoist. tofinest. ~ Upld

a. a. s. d. s d. a. a. a.. 8 a. s a d.
Mb27 6¥2 ®73s 4 4hi®6 3ia 43s 5" @513i64 0 ®6 1~ 35,
Apr.36*2 A778 4 4hl®6 S>a 415253006 4 0"@6 2  33s
<10 6*2 @730 4 412®6 8*2 413.a53s 4 1 36 212 378
“ 1767 'O73s 4 4*2®6 8*2 438 4 1V®6 32 3V
“ 246%2 ®73s 4 40276 8*3 41132550 '®E38 4 2 ®6 4 32132
May 16»2 '3>738 4 42®6 9 41332550 ®630 4 2 -@ 2  3|»s,
Sea Istand Cotton Movement.—We have received tins

(Friday) evening by telegraph from the various ports tte
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (May 1) and sirne
Sept. 1, 1895, the stocks to-night, and the same items for thi
corresponding periods of 1894-95, are as follows,

1895-96. 1894-95. 40
Receipts to May 1. This Since This Since
week. Sept. 1. week. 8ept. L 1896  1895.
Savannah 75 74,218 66 64,135 4,523 1,185
Charleston, &c 10,408 5,182 1,509 202
Florida, &o....... 4,783 5,139 1,611 365
Total e 75 89,409 66 74,456 7,643 1,752

The exports for the week ending this evening reacn a total
of 831 bales, of which 607 bales were to Great Britain, 924
to France and — to Reval, and the amount forwarded
Northern mills has been 231 bales, Below are the exgorts
for the week and since Seotember t in 1895-96 and 1894-95.

Week Ending May 1. Since Sept i.\ North*n *
I%xports Great F Great F H
rom— rea r’nce rea r’nce st
Brivn. dkc 1ol Brivn . Total. Week gept 1
B’vann’h, &c 11,648 2,366 14,014 264 32,142
Oharl’t’n.&c 2,961 64 3,025 1,504
Florida, &o. 3,603
New York.. 607 224 831 14,644 4,248 18,892
Boston...... 6,611 6,611
Baltimore.. = . 2,342 13 2355 . ..
Total. 607 224 831 38,206 6,691 44,897 264 37,254
Total 1894-5 65 65 34,270 5,512 39,782 16 34,208

A considerable portion of me Sea Island cotton shipped ;o
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shifping News,” on a subsequent page.

Quotations May at Savannah, for Floridas, common,
10J*c.; medium fine, 13c.; choice, 16c.

Charleston, Carolinas, medium fine, 20c ; fine, 2J@33c.;
fully fine, 25c.; extra fine, 20@27c.

East India Crop Prospects.— The following final fore-
cast of the cotton crop in the Central India Slates for 1895 is
from the Calcutta Pries Current of March 21, 1898:

Estimated Yield

yield "95. 1894.

i Acreage Acreage Bales, Bales,
DMricle— 1895. 1894 400 Ibs. 400 tbs.
Gwalior distriots 286.110 33,55-5 56,367
Bhopal districts.... 31,721 3674 708
BimdolkUand dlstric’s... 41,018 23,940 16,802
Bagtielkhand Districts .. 6.286 7,261 1,87 > 2,006
Bhopawar districts . 27,-1'8 31,662 10,561 11,220
Guna A»sistaioy.. 1,362 1,579 240 20
Indore districts... .. 68,71 79,913 18,757 14,399
Dewas State. 9r. Branch. 7,858 8,153 1,354 ‘987
Dewaa State,Jr. Branoh. 8,331 9,211 2,638 2,351
Total s 425,625 498,648 96,597 111,421

Cotton Consumption and Overland Movement to May 1
—Below we present a synopsis of our overland movement
recelf)ts, exports, spinners’ takings, &c., for the month ¢
April and for eight months of the season to May 1, for th
years 1898-94, 1894-95 and 1895-96.
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1895-96. 1894-95 1893-94
Gross overland for April 62,765 122,587 74,730
Gro38overlana for 8 months. 1,044,921 1,720,76: 1,137,527
Netoverland for April 29,414 40,781 45,111
Netoverlana for 8 months. 742,780 1,119,372 753,065
Portreceipts in April 211,308 372,770 217,600
Port receiptsin 8 months . 5,009,519 7,623,267 5,693,486
Exportsin April 365.16S 508,785 303,326
4.154.102 6,153,612 1,699,130
Portstocks on April 30 ......rrrererornns 445,521 695,602 620,974
Northern spinners’takings to May 1— 1,432,987 1,984,6)9 1,353,059
Southern spinners’takings to May | —  666.000 586,000 546,000
Overlana to Canaaa for 8 months (in-
eluded In net overland)........ e 56,140 89,941 46,918
Burnt North ana South in 8 months — 3,081 41,197 925
Stockat Nortk’n.interior markets May 1 4,180 11,918 2,190
Caine in sight during April . 239,732 338,551 233,911
Amount of crop in sight May 1 ... 6,620,29919,447,639 7,097,551
Came in sight balanoe SeasoN .. *reres 445,127 429,660
9,892,766 7,527,211
Average weightofbales. ... .501*59 50703 496-28

Exchanges.—The following exchanges have bean made
during the week;

*04 pd. to exoh. 300 Aug. for May.
«03 pd. to exoh. 2.40 )Aug.for May.
*02 pd. to exoh. 1,200 A.pr. for J ne.
*01 p.l.to exoh. 4,300 Aug.forJuly.
<3 pd. to exoh. 1.000 July forJ’ne.
Even 1,000 May for July.

Even 101 April for Aug.

Even 300 Julv for Aug.

Even 100 April for May.

«03 pd. to exoh. 100 Apr. for June.
*66 pd. to exoh. 100 Deo. for Aug.
*71 od. roexch. 100 Dec for Aug.
«72 pd. to exoh. 200 Dec. for Aug. <02 pd. to exch. 300 Aug. for May.
«02 pd. to exoh. 900 May for June. *03 pd. to exch. 2)0 Au”. for J’ne.

Jute Butts, Bagging, &C.— The market for jute bagging
has been very quiet the past week, the seasm’s trade not hav-
ing begun. Prines, however, are nominally unchinged at
3Jgc. for Ibs,, 43°c. for 2 Ibs. and 4%c for standard grades
in a jobbing way. Car-load lots of standard brands are

nted at 3%c. for \% Ibs., 43°c. for 2 Ibs. and 4%c. for 27(
Ibs. f. 0. b. at New York. Jute butts are dull on the
soot at 11-16c. for piw (yality and 1%'- f°r mixing.
From Messrs. Ira A. Kip Co.’s circular wc ascertain
that the deliveries of jute butts and rejections a; New York
and Boston during April were 65,036 bales, agunst 116,074
bales for the same month last year, ani since Jinuary 1 the
deliveries reached 217,355 biles, against 253,035 bales in 1895.
The aggregate stock in the hands of importers and speculators
at New York and Boston on April 30 was 3,609 bales, against
only 250 bales at the corresponding date in 1895. and the
amount afloat reaches 69,353 bales, against only 129,005 bales
last year.

Shipping News.—The exports of cotton
States the past week, as per latest mail returns,
87,026 bales.

Total balee.

New Yoke—To Liverpool, per steamer Cevlo, 6,114 upland and

*59 pd. to exoh. 300 OjL for Aug.
*60 pd. to exch. 10) Oct. for Aug.
«03 pd. to exoh. 1,000 Nov. for Oct.
68 pi. to exon. IOC Nov. for Aug.
«05 pd. to exon. 1.0 30 Aug. for J 'ne.
*45 pd. to exoh. 100 S»os. for Aug.
*63 pd. to exoh. 1,700 03t for Aug.
«02 pd. to exoh 10 ) Oot. for Aug.

«70 pd. to exoh. 200 Nov. for Aug.
«74 pd. to exch. 100 Nov. for J ne.
01p ltoexch.1.000 May forJ’ne.
«05 pd. to exoh. 200 Jan. for Oct.

from the United
have reaohed

66 Sea Island___ .., — e 6,180
To Hull, per steamer Buffalo, 4,201 4,201
To L mduu, per steamers Europe, 419_ s . 568
To Manchester, per steamer Nasmyth, 109 upland an
Sea IS1and . s i e 641
To Havre, per steamer La Gascogne, 25 upland and 224
Sea Island 249
To Bremen, per steamer Stuttgart, 275.. 275
To Hamburg, par steamer Persia, 150 .o 150
To Antwerp, per steamer Westernland, 150 R . 150
To Gen >a per steamers Elvsia, 2,078 Pulla. 101 2,179
To Naples, per steamers Elysla, 850....Fuldi, 455 .. ..ccccccunn 1,305
To Trieste, per steamer Pawnee, 903 900
To Venice, per steamer Pawnee, 350 ..iiiiis evvvevinnieenne 350
New Orleans—To Liverpool, per steamers American, 12,060
W anderer, 6,000 ... . 18,060
To Bremen, per steamer lona, 6,892 6,892
To Barcelona, per steamer Catillna, 6,962 6,962
To Corunna, pet steamer Catalina, ;sOo... 300
To Genoa, per steamer Catalina, 1,690 . 1,690
Galveston—To Liverpool, per steamers Benlta
Bernard Hall, 5,184.. 9,255
To Bremen, per steame , 2, 2,922
Pensacola—To Liverpool, per steamer Wil , 2, 2,561
Charleston—To Barcelona, per steamer AxinlInster, 5,315 5,345
Port Royal-To Liverpool, per steamer Pedro, 5,102 . 5,102
Newport News- TolLiverpool, persteamer Shenandoah, 1,319 1.319
boston—To Liverpool, per steamers Cephalouii. 831 ...Kan-
sas, 899 ...Norseman. 463 upland and 536 Sea Island ...
Sylvanta, 849 ...Viotorlan. 5,307 8,874
Baltimore-To clverpo >, pw steamer Se Ilgemoi‘e. 200 . 200
Philadelphia-To Liverpool, per steamer Indiana, 396 . 396
T O8] et e e . 87.026

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—T0 Liverpool—Anpril 25-Steamer Treasury,
April 29 -Steamer feucouia, 4,210.

New Ortleans—To Liverpool—April 25—Steamer Dominic,
April 27—Steamer Darien. 3,953 ..May 1- Steamer M

To Hamburg—April 27 -Steamer Historian. 2,203.

To Copenhagen—April 28—Steamer X snii, 29.

To Rotterdam —April 25—Steamer Toledo, loo.

To Genoa—April 27 Steamer Tuscan Prince, 4,123.
Savannah—To Genoa -April 30—Steamer Fairmead, 3,171,
Norfolk—To Liverpool—Axiril 286—Steamer Barbadian, 102.
boston—To0 Liverpool—April 16—Steamer Gallia, 150___ April 27—

Steamer Michigan, 475— Aﬁril 28—Steamer Cestrian, 2,231.

To Hull—April 25—Steamer Chioago, 271.

Baltimore To Havre-April 25—Steamer Dago. 454.

To Bremen—April 29 -Steamer Willehad, 2,896.

San Francisco—To Liverpool—April 25—Steamer Gaelic, 500.

9,685.......

6,938....
ira, 3,871
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Cotton freights the past week have beea as follows.

8atur. Mon. Tues Wedns* Thurs. Fm.
Liverpool, paid ... ij. Si *j h» >18 11s
Do  abkedfi o 832 *30 »3> S3
Havre._ ... ..e 251 25* 25* 25! M * 251
Dunkirk. .
Bremen ask»d..r 201 20* 201 20! 20 201
............. e — .
Hamburg ............ e 22! 221 2* 22! 21. 22!
Do e ...
Amsterdam.....e. 19! 19t 191 19 11* 19*
Reral, v. Hamb d.  34f 341 34t 31 34! 34*
Do v. Hull..d. sr. Sia S)J *33 *33
Barcelona.......... d. _
Genoa.............. d 271 27! 27! 27! 271 271
Trieste, May 15.d. 3% *kg 3@ *31
Antwerp..........d. 34 I 1t ®a
Ghent, v. Anth rf i«4 T« T« 4

+Cent* net per IOti Ibs.
Liverpool.—Bycable from Liverpool we hav j the following
statement of the week's sales, stocks. &c.. at tnat port.

Apr. 10 JApr. 17 Apr. 24 May 1

Bales of the week .bales. 30,000 47,000 53,000 49,000

Of which exporters took. 5001 '000 1,700 900

01 which (peculator* took 100 300 20
Sains American.. 27,000 41,88 47.000 44,000
Aetaal export 5 000 0, 3,888 7,000
Forwarded..... 000 67.000 61 64,000
Total «<toek—E stimated 116 000 1, 157 000 1,161,000 1,142,000

Ofwhloh Amerlcan—EstIm d O;g 888 000 '963'000 ~'972,000
Total Import of the week.. 86 000 g%,g 8 ?32,888
AOf whicrglAmerican 61.000 "72880 82000 10%000

mount afloat n.000

Of whi*b \mertra 148 888 93.000 75,000 95,000

The tone of the Liverpool market for spots and futures each

daj of the week ending May land the daily closing prices
of spot cotton, have been as follows.

Bpot. Saturday Monday. Tu**day Woi'tly rt.iNur, tDruiay
lI\A/fISarlsetMl Miclerslc Moderate |jarjen « Quiccar.  BMler.
Mid.Upld*  4U« 4% 4% 4'»t» «*al
Bale* ... 7.000 0,000 0,000 8.000 10,000 8,000
mpec. Aexp. 500 '500 '500 500 500 500

Future:

es.
Market aim « aletgt Osely jat o Qe
el G o B wea Fl

et quec s

The prices of futures at Liverpool for each day are gtven

Yuice*, HoMJr, Sti-vif,

below. Prices are on the basis of Uplands, Lnw Middling

Obtuse, unlesE otherwise stated.
r The print* are <ji*en In prune and QUA.  Thu*; 3 63 means

303 61//., arid 4 01 nieaiu 4 I-iild

H«iar. .Hon. Tnf«. Wfd. Thur*. Prl.
ARRIT 1241 1 145 4 145 4 145 4

May 1:45 4 1:45! 4
r. PMFMFMFMFHFMFMFMpmru.
i jdd o d C d d d d d ,d d
Apr | .. 4|&41941041741941941941*410419! ................
Abri Mr%/ 4184 i« 4174164 19419 419 417 419 410(4 19 4 19
r%/JtI 4174174164 154174174 1» 416 417 417 4 17 419
Jnrie-July. 415 413 4144 13414415 41fl 4U | 15 413 413 4 15
JuIyAq i 14 414 113412413 414 413413114 414 4114 14
Aal 411 1114094094104 114 11409 4 10 410 411 411
mt-Oet.. 40%403 401 401 402 403403402402 403 403 403
et-Sfoy ... 301 360359359390361 361360360361 3613«
o «|o 359 35* 357 3571359 359859359 350359 350359
alr} 3M 357357 350355 359359359359359 359359
Jan Fe 359 358 3ft# 330359 359360359359 359359359
Fei>-St»roh. ....j3 003 *0

BREADSTUFEFS
Friday, May 1, 18\5

The amount of husine*< transacted in the market for when!
flour baa beau extremely limited. Buyers have hern v-»rvii-
different operators, b it millers hare continued firm in their
views, refusing to trade at concessions, despite a further
decline in wheat values. A limited inquiry haa been reported
for city milla at unchanged values. Rye flour has had very
little call but prices have been unchanged and steady. Corn
meal has sold slowly Imt values have held «Wdv. To-day
the market for wheat fl >ur was quiet and unchanged.

There has been very little spirit to th* speculative dealings
in the market for wheat fu ures and prices steadily declined
early in the week under decld-dly favorable crop prixaects in
the winter-wheat section, but subsequently advices received
from the Northwest repo'ting that seeding was being delayed
by wet weather stimulated a demand from “shorts” to cover
contracts and part of the lost wai recovered Foreign ad-
vices came steadier and this also helped to bring about a re-
covery in values In the spot market shippers hare been buy-
ing with slightly more freedom but at easier prices, as pros-
pective increased supplies, owing to the opening of naviga-
tion, have had a depressing effect upon valoes. The sales
yesterday included No. 1 Northern at 2%c. over Hay f. 0. b
afloat; No. 2 hard spring at about 4}£o. over Mty f. 0. b]
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afloat. No. 2red winter was quoted at o*Ec. over May f. o.
b. afloat for early shipment. To-day the market was easier
under free offerings. Drompted by reports of clearing weather
in the Northwest. Tne spot market was quiet and weaker,

witli futures. The sales included No. 1 Northern at [:}o.
over May f. 0. b. afloat for delivery May 6.
OAILr CLOSIN'., PRICES OF SO. X RED WINTER WHEAT.

Sat Won Tues. Wed. TKurt. EH.
Hay delivery... 71 70-4 70 70 0%  69%
July delwerdy 757a  70% 1058 70% (0%  69%
September ellvery o 70% 70%9 703g  70H 70% 69%
December delivery.. 72% 72 72 7178 2% 71%

There has been a quiet market for Indian corn futures and
prices have made fractional declines under liquidating sale3
by “longs,” prompted by the favorable weather conditions at
the West for the sowing of the new crop. la the spot market
prices have declined, owing to a material increase in supplies,
due to large arrivals from the West. At the concssiious bus-
iness has been moderately active, as both the hone trade and
shippers have been buying. Tna sales ves erday iacluisd
No. 2 mixed at 30:3c. in elevator, 33!~c. delivered and
36®c. f 0. b. afloat; also steamer mixed at 35c. in elevator.
To-day the market was easier in sympathy with the decline
in wheat. The spot market was dull. The only business was
a sale of ungraded mixed at 31”c. delivered. No. 2 mixed
was quoted at 353gC. in elevator and 333a's. delivered.

04(1,Y OLOSINO PRICES OF NO. 2 MIXED OORN.

Sat. Won. Tues. Wed. Thurs. Frt
May delivery........c.... 0. 35% 35% 35*9 35% 35% 35%
July delivery. ...0. 36% 3679 36*8 36% 36% 36
September dellv 37% 37% 37% 37% 37% 37%

Oats for future delivery have been mod >rately active but at
declining prices under liquidating sales by “ longs,” prompted
by the favorable crop prospects reported from the West. In
the spot market busings has been fairly active, as shiopers
have continued buyers, but at lo ver prices. The sale* yeiter-
day included No. 2 mixed at 2V~ t. in elevator. No 2 white at
2iJc. in elevator and white clipped at 3's, f. 0. b. afloat. To-
day the maiket was easier. Toespot market was fairly active
but at a further decline ia prices. The sales included No. I
mixed at 23c. in elevator. No. 2 white at 28c. in elevator and
white clipped at 27c. f. 0. b. afloat.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

dot. Mon. Tufa. WaA. Thun. Pri.
M*y delivery 0 24% 21% 24% 21 24 23%
July delivery. 0. 24%  24% 24>t 24% 21% 24

Barley has been quiet and at the close prices were slightly
easier. Rye has been quiet but fairly steady.
FLOUR.
PiNe ... * bbl. fl oia 2 19 mm\ﬁ ....... $375»*4 00
Saperfine... . 170* 230 City millia eXtraS A 4»15
Extra, No. 2 220a 200 Rye flour, saperline’” 2 45® 290

Extra.No. 1 250a 300 Buckwheat flour.....

Glean 260a 340 Corn meal—

Straig 330® 365 Western, Ao.. 2109 215
Patent, spring. 350® 395 Brandywme — 220

IWheat Hoar In ek« soil* at prioe* below thosefor barrels.]

MAIN.

W heat- d. e. Cirn, per bash— a. 0
Spring, per bush.. OS O 75 West'n mixed 35 38
Red winter No. 2.. 75%® 77 No. 2 mixed.. ... 35%9 37
Red winter.. ..... 73 = 78 Western yellow.. 36 ® 33
W hite.... 9 Western White.... 38 9 40

late—Mix 22 e 28 R
W hite... 21 a 28 \Mestern per bush. .... ® 46
No. 2 mixed 25 a 26 State and Jersey...u.. 9
No 2 white.........,, 26 27 Bariev—Western___ 40 a A4li“

Feeding. ..ot 36 ® 33

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange. Wa first give the receipts at
Western lake and river ports, arranged so as to presentr>e
comparative movement for the week ending April 23, 1908,
and since August 1. for each of the last three years:

FUetivU at—  ftottr. W tuat. Oirn. Ostl. Barlty. Rt-
obi* imih. R*sK.nQ Ibi Bu«VMU>ijflu«Y811At B%uh.4HIs Bu.S* Ib.
Chicago......... 41.71m If»3Al&  1.219,705 1,081,215 146,220 23.660
Milwaukee 1C0.T30 143.450 21,000 01.000 66,400 17.070
Duluth.... *N.SAS 509.901 1,909 13,5*0 38,719 10,165
Minneapolis. 1.SIM 801,220 20.070 7J.N70
Toledo.. 1.110 37,800 248%'
Detroit ow 8,833 2 *tPI 11.000 4,875
Cleveland 80.515 9.401 19.0*8
Rt. Dial 10.1-Mi 78.009 341 VO 101.550 19.500 4,036
Pw»rla.. 6,900 30.000 451,600 230.450 28,700 4.360
Kmnee* City. 877 7.647
Tot.wk.M. *73,000 *,202.010 2.173.863 2861.698 804,498 60,271
Rarno wk.vJS. 2)1.104  1500.311 1.176.013  2.055.250 240,80) 49,830
Oame wk,*tt4. ZOlL761  11-115307 2.047.141  2.430,955 185,000 40.698
Sine* Auqg. 1.
1BB64AM ... 8.721,t90 173,193,214 01.080,007 111.01i.331 .34.7i4-.733 3,246.466
1004-94 .... 0.134.M27 127.2il.81I 00.0001dM 00.784.796 30,035.311 2,181,602
100:1.01 ... 0,910.8)? 120.110 O40II25.2-12 S3» 03,602.455 27.503.0-35 3.017.835

Cne recsiots of flour an t grain at the seaboard ports for the

week ended April 23, 1998. follow:
Flour. tVuat. 7>rn, Oats, B irlsy. |1”/
*I*CHpls a AL 4*5 bail, outh.

Sew York 89.00 01,0V Ajr,211  [8»0 0 67.275 31,20 »
3mton... | JJU  138.248 80)
Montrea 31.2V> 7T.H7 2131 11.151
AlilladelphU tM,0[0 12.110 8),456  117.654 10.100
ftaitimore 12*77 5 452 1t 813 20.33 710
3iohmond 2.8'8 17 7)i 11 11.041
Sew Orlea 15.810  31.003  879.775 46,170 ..

Total week. .. 242.017 2)6,014 1.701.001  839.811 78,475 |31 910
W-. i 11001 S51.7)1  491.711 21,270 053

The total receipts at ports named in last table from Jan.
to April 25 compare as followsjfor four years: ,



1895. 1894. 189H

5.U83.774 0.148,741 5.573,191

5.764.146 5,476,392 10,714.705

8,778.296 24,095.551 11.187,808

0,920.992 10,675,412 11,682,889

1.316.904 1.080,054 2.819.004

402,625 128,955 88,200 232.263

Total grain 45,175,400 25.909,293 42,016,599 39.166,269

The exports from the several seaboard ports for the week
ending April 35, 1890, are shown in the annexed statement

])\/hﬁat Corn, Flour, Oats, R\t, Pea*
Exports from— ush. bush, bbla, bus| buth: buish
New York oo .. 255,903 176,771 73.469 328,250 3,438
Boston. 250 36.762 30.050 1
Portland.. 43,161 500 10,1-52 25,561
Philadelp 59,578 18.291 94,230
Baltimore 188,893 20.017 50.000 8.559
404,095 620

Norfolk .. 0.42 714
Newport News__ .. 32,500 116.000 13,594 190,000
Galveston....... 4,285

Total week......... .. 164,878 703,202 8,559

3 437,318 1,103,453

Same time 1895... 938,834 307,424 12,714
The destination of these exports for the week and since

Sept. 1,1895, is as I*low. We add the totals for the corres-

ponding periods of last year for comparison:

29,119
45,460

---------- Flour.--------- | +-———---Wheat.---------. ---———-----Corn.-
Exports for Week  Since Sept.  Wetk  Since Sept. ~ Week Since Sept,
week and since Apr. 25 1,1895.  Apr.25. 1, 1895 Apr. 25. 1, 1895.
Sept. 1to— bhh bbla. ush, bush. bush. bush.
Cnited Kingdom 115673 5578,35L 413550 19,929.115 449,139 35,275,168
Continent.......... 4013 819,22 23768 7,350.863 615,In7 27,633645
8. A C. America 24,279 060.8 13.506 3.225 197,28
West Indies... 14,534 782,157 3,500 5503  615.365
Brit. N. A. Col's. 4,741 237,745 3560 335,501
Other countries.. 1,638 79,292 742,205 394 530,596

161,878 8,457,658 437.318 28.048.789 1,103,458 64,787.646
307.424 8.711,969 716,511 32.857,152 938,834 15.692,092

The vis_ibl_é“supply of grain, comprising the stocks in granary
at th mprincipal points of accumulation at lake and seaboard

Wheat, Com, Oats Rye, arle
&lu store at— bush. bush. bush. bu%h. E’Bushy
91,000 1,469,000 8,000 9,000
15,000 20.000
759.000 755.000 130.000 120,000 89,000
0 142,000
5,993,000  2,097.000 147,000 57.000
D 0.0 196.000 97.000
Milwaukee......cccoeeunne 84%.880 2,030 17,000 302,000 33,000
0 .
Duluth ,. 147,000 1,200,000 233,000 550,000
Do afloat
Tolel:;:to.‘. 481,000 69,000 123,000
0
Detroit.. 17,000 13,000 13,000 2,000
Do  afloat..
Oswego.. 15,000
St. Louis 590.000 374,000 3,000
- Do afloat..cniiens 35,000
Jinolnnati. 2,00 20.000 1,000 36.000
Bosto 30.000 67.000
22.000 101.000 45,000
75,000 433,000 6,000 65,000
53,00 93,00
49,000 262,000 2,000
8.000
184,000 52.00! 29.000
409,000 149,000 58.00
51,00 722.000 109,000 126,000
216.000 35,000
. 5,677,080 2.165.000 50,000 202,000
On canal and riv 8,0 12,000
Total Apr. 25,1898.58,030,000 15,1F 6,000 9,737,000 1,510,000 1,220,000
; Total Apr. 18.1896.58,483,000 17.170,000 9,483,000 1,518,000 1.037,000
Total Apr. 27. 1895.65,775,000 11,107,000 6,217,000 151.000 450,000
Total Apr. 28,1894.86.584,000 13,115,000 2.499.000 384,000 237,00u
Total Apr. 291893 75.C27.000 11,540,000 4,061,000 749,000 673,01-0

THE DRY GOODS TRADE.
New York, Friday, P. M., May 1, 1896.

The market has made little general progress during the past
week. At first hands the only good business reported has
been in brown cottons in a few specialties in cotton dress
fabrics and in woolen and worsted dress goods, whilst trade in
jobbing circles has been distinguished more by*“ driyes” in
various lines at very low prices than by vigor in regular way
of business. Nevertheless the general undertone shows a fair
amount of assurance with regard to the future. Stocks of all
descriptions are understood to be in small compass in second
hands: there has been a steady improvement in the cotton
market: a material reduction in the output of swoolen goods,
and the financial situation has visibly improved. First-hand
sailers have abated the recent pressure to dispose of goods on
hand or to secure contracts for future deliveriesin most descrip-
tions of staple cottons, an occasional instance of higher prices
being secured in brown goods coming under notice. The new
season for wcol flannels has, however, opened disappointingly,
with reductions in prices varying from 5 to 15 per cent. Col-
lections are reported showing some improvement.

W oolen Goods.—The shortened'production of men’s-wear
woolens and worsted is attracting more attention, but still
buyers have not as yet increased their purchases to any ex-
tent, the orders coming forward st(ill being confined to small
parcels, with a continued preference for medium and low-
priced cheviots and fancies. There is no general pressure on
the part of sellers to secure business at the expense of prices
and previous quotations are fairly well maintained. In satin-
ets and other cotton mixed goods the demand is indifferent
also and prices are irregular. ~ Business in overcoatings con-
tinues stack and has not developed to any extent in cloak-
ings. Dress goods for fall have sold fairly well in fancies,
but plain staple lines are still dull. Blankets are dull and un-
changed. Sales of flannels for the new season have been
moderate, unsettled prices showing declines of from 5to 15
per cent from last season, disturbing buyers.

Domestic Cotton Goods— The exports of cotton goods
from thin port for the week ending April 27 were 4,775
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packages, value! at $218,071, iheir destination being to the
points specified in the tables below:

1896. 1895.
Naw York to April 27. .

Week. Since Jan. 1. Week. 8inceJan. 1.

Treat Britain___ 82 760 279 1,988

ther European. 8 1,225 7 1,079

2,675 29,397 807 11,786

2,450 | 146 2,814

5,574 ! 6,424

4 5,329 1 2,696

.. 141 4,086 328 6,111

. 49 1,020 93 1,162

Central America.. 13 2,873 455 3,740

toilth Amerloa... 1,793 15,799 1 645 17,977

Otner Countries.. 10 1,128 |1 8 1,939

4,775 69,641 2,769 57,714

China, via Vancouver*. 13,307 1,350 7,800

T Ot | ATTTH 82,948 4,119 65,514

*Prom New England mill points direot.

The value of the New York exports for the year has
ae°n $8,201,805 in 1890 against $2,608,381 in 1895.

Heavy-weight brown sheetings and drills have been in
good request by converters, with a fair export demand, and
more business on account of jobbers. The tone of the mar-
ket is firmer and some previously low prices have been raised

per yard. There has been no change in brown osuaburgs

and ducks. Denims are steady with a fair number of small
sales and a slight improvement is noted in tbe demand for
ticks and other coarse colored cottons, which are still easy to
bu%. Business in bleached cottons in all grades continues
light and the market is barely steady. Wide sheetings show
no change In any respect, nor do cotton flannels nor blankets.
White goods quiet and irregular. Kid-finished cambrics con-
tinue dull and easy. Algonquin indigo-blue prints were soli
as a “drive” by the H. 3. Claflin Company at 3%c.; other
jobbers selling another ticket at 3>c. This is the lowest
these prints have ever sold at. Fancy calicoes quiet and
rregular. Printed specialties in moderate request. Ging-
hams idle at first hands in dress styles ; staptes in moderate

request. A small business has been reported in print cloths,

extras ruling firm at 2J7c.: odds also firm with moderate sales.

1896. 1895. 1894. 1893.

StockofPrint Olothl—  Apr. 25. Apr. 27. Apr. 28. Apr. 29.

At Providence, 64 squares. 250,000 124,000 219,000 50,000

At Fall River, 64 squares.. 805,000 9,000 356,000 V 66.000
AtFall River, odd sizes.... 546,000 91,000 H.V,000 \ ’

Total stock (pieoes)....1,601,000 221,000 660,000 116,000

Foreign Dry Goods.— Forced sales of balances of season-
able lines have kept prices of these go > very irregular, but
have added to the volume of business doing. A moderate
number of orders for dress gods, silks, ribbons, etc., for fall
are recorded, without developing new features of moment.
Importationsaud W arehouse W ithdrawals of Drr Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 30, 1896, and since
January 1, 1896, and for the corresponding periods of last
year are as follows:
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City
TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished
without extra charge to eyery annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

T he Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Tea ollarB within the United
States and Twelve Dollars ii Europe, which in both
cases inclndes postage.

Terms ol Advertising—Fer inch space.)

Qootime .........coivinnn S3501Tnr Months (13 titans). 925 00
One Month 4time*).. 1100 Six oaths <26time*).. 00
™o Months 8tires).. 1800 ITwelve Months 153 times 58 00

(Theabove tenrs for e nouthanl aonanl arefor U carcs.

The purpose ol this State and City Uepartment
fa to famish out subscribers with a weekly addition toand
continuation of the State and City Supplement. Inother
words, with the new factawe shall give, the anplificatiors
and corrections we shall publish, and the nunicipal lans we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the currentdate as
possible.  Hence every Subscriber will at all tines possess a
conplete and fresh cyclopedia of information respecting
Municipal Debts,

IfMSuri.—Valuation for use.—Slate Auditor James M
Seibert hes given out a staternrent showing the equalized value
of real and persoral property in the several counties of theState
for 1°96 to be $345,971,710. The aggregate values of the sev-
eral dasses of property, as retumed by the Aso-ajrs, wereas
foIIa/\S'

$846,000,378

In equalizing the values of the several dasses of property
between the counties the board increased the value of tonn
loa $176,367 and of personal property $1,570,036, The aggre-
gate value of lancs wes decreased $1,775,071, meking a net
decrease from the retunrs of the assessors of $28668, and
leaving the aggregate value of real and persoral property for
1896 $945,971,710, as stated above.

We give belowa table from our State and Crrv Supple-
rmenrt showing Missouri's valuation for previous years :

Tax Tax
rear*. Amemcd Vuinaiiim Mate. Ymr$, A*=* valuation. Hal*.
1893....%1.087.932,882....... m-m 1885.. 0N AK . 81-00
WM. M1589.TNR... . ... 1**0...... 632,092.043 00

926,851,13k........ 2*60 1875...... - 4-5C
1g©2,..... 911.701479..... 2*50 1*70 5 00
1891...... 877,722,770....... 3-00 IMS......
1890...... ms.om.xu .... -0Q 1883, ....
1981*.a.... 750,283,89 hk) 1800
1889...... 738, '421.0837 .. 400

It will benotloedihatﬁ‘e new figures are $111,060,982 less
than these of last year, Frcm 1880 to 1896 the valuation wes
steadily increased from $382,692,043 io0 $i,057,032,602, ad the
present is the first year since 1830 that a decrease bea been

shown.  Property in the State iaassessed at about one-fourth
of itsactual value.
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Rond Proposal* and Negotiation*.—\We have re
ceived through the week the folloning notices of bonds-
reeently negotiated and bonds offered and to be offered for
sale.

Ambler, Pa—Bond Issue Postponed.—The town officials
of Ambler, Pa.,, have decided not to issLe at present the
$10,000 of paving bonds recently authorized,

Athens, Ha—Bond Election.—A vote will be taken on issu-
w‘gﬂﬁOCXDofstreet improverrent bonds.

Angusta, da.—Bond Sale.—Pour and one-half per cent re-
funding bonds of Augusta to the anmount of $66,000 hive been
sold to the Mutual Life Insurance Conparty of New York at
10407. The securities are dated April 1, 1896, interest is pay-
able semi annually on April 1 and Cctober 1, and the principal
will mature April 1, 1926,

These bonds were previowsly anarded toW. J. Hayes &
Sons, of Cleveland, Chio, who declired to take themon the
groud of illegality.

Bexar Courty, Tex.—Bonds Approved.—Harrisburg &
San Antonio Raillway refunding bonds, of Bexar County, to
the anount of $210,000, have beenapproved by the Attomey-
Cereral.

Brooklyn, N Y.—Bond Nate—Severiteen S were
received on April 27 by W. Palrrer, Clty ler,
for the purchese of $1,263,000 of per cent gold bonds and
stock of Brooklyn described as follons

LOANS- When Due. LOANS- When Due
Sewer bonds, $100,000.. 1927  Sell’y bldg, bonds, $100,000. '19%6

Do do ' $15.000..
Local imp. bonds. SHOO. .193
Do do  $100,000 .1915
Public mkt. bonds, $90.000.. 1924

Station bouse bonds, $39,000.1900
E. H. B. stock, *50 000......... 1936
Sewer Awater stk $593 000.1936
Water bonds. $10,00 1916
Cert, of lad.,$38, 000 ~1900-1901
The award*as officially reported to the Chronicle are given

below

Suerenful Bidden— Ammmt. Maturity,. pnce Amount Piiiti.
Estateofd 1. KlantD lots lot $8,1(5 >00
loa.uoo 1915 100-502 100A02 00
Manufacturers’Tr. Co. 50,000 1836 10.C77.5 50.387 50
Do do 76,000 1936 100-775 73,531 25
Blake Bros. & Co. and

.L-Da.ACo . 18,000 1936 100-40 18.072 00
Do do 37,0(10 191* 100-31 37.114 70
Do do 100,900 1027 100-42 100.120 00

Do do 9*7,00 1924 100-39 9*.m
Do b 1006 loo-io 39,039 00
Do do 10,000 1916 100-28 ¥+ 2(00
Do do 24.000 1901 100 02 24,004 80
Do do 12,00 1900 10u’02 12,002 40
Pcoplu'sTrust Co. .... 350,000 19)0 D'0-79 352)7.5 00
o O ... SO. 1938 100*79 30.305 00
Do do ... 10- ,000 1930 100-79 100,790 00
So. Brooklyn S»v. Inst 100, '000 1930 101- 1v 1.000 00
Do do 100 000 1930 101-00 100,990 00
$1,288,000 $1.271.70-2 05
1,28309000
[ 1< 0 0 11 o o TS B2 5

The seventeen bidders offered an aggregate sum of $L13&*
@Ofor the bonds. The biddingwes dose and all of tha
Brookiyn trust conmpanies were represented

Brooklyn Township School District, Cuyahoga County,
OChio—Bowl (ftpriny.—Proposals will be received until 12
oclock noon May 18, 1896, by IV. T. Watson, Clerk of the
Board of Education, for the of $12,000 of 5 per cent
school bonds.  The securities will be dated May 18, 18398, in-
terest will be payable semi annually on May IS and Noverm:
ber 18 and the principal will mature at the rate of $1,300
yearly, infromore to tenyears. Bold principal and interest
will he payable at the office of the Treasurer of the Board of
Education, South Brooklyn, Chio.  The bonds will be ready
for delivery Vay 18, 189%6.

Brurswick, Md ~ Bond Election.—A wote will be taken
this nonth on issuiing $15,000 of water-works bonds,

Buffalo, N Y.—Bowls Proposed —This city hee petitioned
the Legislature for authority to issue $500,000 of water bonds,

Burlington. Vt, —Bond Sale.—Hfteen bids were received
on April 28, 1896, by City Treasurer L, 0. Grartt, for the pur-
chase of Burlington City school bonds to tiie anmount of $33,-
000, ad the issue wes anarded to the highest bidder, Belaud
Tone & Co, of Boston The loan will oce dated October 1,
1896 interest at the rate of 4 per cent per annuMmwill be pay-
able sermi-annually on April 1and October 1, and the princi-
pe will mature Cctober 1. 1915 The securities will be ready
}‘ordeliveryml\/ayl The list of bics opered isgiven be
[o.V4

Pt vt O
ERurem™* 'Co..
tikdBos A
To? limn of E H. Rollins § Sons of Boston secured the
ina of $19,000 mecke io July, 1391, aid their bidwes the
sare fur the presant issLe
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Camden, J. - Bond Offering—H. C. Sharp, Chairman of
the Finance Comiui tee. reports to the Cnhronicie that
$75,000 of public park bonds of Camden, for which no bids
were received on February 24, will be re-advertised, probably
in June, the loan to bear interest at the rate of 4 per cent in-
stead of 314 per cent, as previously offered. The securities
are dated January 1, 1890. interest "is payable semi-annually
on January land July 1, and the principal will mature De-
cember 31, 1920. The city has already received several offers
above par for a 4 per cent loan but the laws require that the
bonds must be again advertised before an award can be made.

Cfttskill, N. Y.—Bonds Authorized.~Pa.ving bonds of
Catekill to the amount of $20,000 will be iesued.

Cleveland, Ohio.—Bond Offering.—Bids will be received
at the office of the Auditor of the Board of Education, Room
211, City Hall, Cleveland, Ohio, until 12 o’clock noon on May
20, 1896, for the purchase of $85,000 4 per cent Board of Edu-
cation of the City School District of the City of Cleveland
funded debt coupon bonds, maturing May 1, 1906.

These bonds draw interest from May 1, 1896, both principal
and interest bein%\‘ payable at the American Exchange Na-
tional Bank, in New York City, interest payable semi-an-
nually. No bid will be entertained unless made on the blank
form for same, which can be obtained on application to the
Auditor.

Bonds Authorized.—Bonds of Cleveland to the amount of
$90,000, to be designated Willet Street elevated roadway
bridge bonds have been authorized. The loan is to be dated
April 1, 1896, and will mature April 1, 1926. Interest at the
rate of 4 per cent will be payable semi-annually, both princi-
pal and interest to be payable at the American Exchange Na-
tional Bank, New York City.

Cuyahoga County, Ohio.—Bond Offering.—Proposals will
be received until 2 o’clock p. m , May 9, 1896, by the County
Commissioners for the purchase of $10,000 of 5 per cent Cuy-
ahoga County Chagrin River bridge bonds. The securities are
dated April 1, 1896, interest is payable semi-annually on April
1land October 1, and the principal will mature April 1, 1906,
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Dnlgertllp, N. V.—Bond Sale—Four per cent water bonds
of this municipality to the amount of $20,000 have been sold.

Duluth, Minn.—Bond Offering.—Proposals will be received
until 7:30 o’clock p. m., aiay 11, 1896, by C. E. Richardson,
City Clerk, for the purchase of $250,000 of coupon refunding
bonds and $100,000 of coupon general fund bonds. Both
loans will be dated July 1, 1896, will bear interest at the rate
of 4}£ per cent, payable, semi-annually on January 1 and JUIP/
1, ana will mature July 1, 1926. Principal and ’interest will
be payable in gold at the American Exchange National Bank,
New York.

The city’s bonded debt, including the above-mentioned
loans, will be $2,020,250; fl tating debt, $452,246; sinking fund,
$47,116. There is also a special assessment debt of $694,225.
The valuation in 1895 of real estate was $36,157,713; personal
property, $4,855,550; total, $41,013,263; estimated real value,
$88,500,000. The population in 1885 was 59,396.

Eufaula. Ala.—Bond Sale.—Gold water, light and sewer
bonds of Eufaula, to the amount of $75,000, have recently
been fold to Messrs. Sperry, Jones & Co., Baltimore, Md. The
securities bear interest at the rate of six per cent and run
thirty years.

Eugene, Oreg.—Bonds Defeated.—A vote taken on issuing
bonds for water-works and an electric-light plant re3ulttd in
the Utfeat of the proposition by 2 to 1.

Fall River, Mass.—Bond Sale.—On May 1, 1896, this city
sold $25,000 of 4 per cent water bonds to W. F. Putnam &
Co., at 110849. The securities are dated May 1, 1896, and
mature May 1, 1926.

Flushing, Mich.—Bond Sale.—\Water-works bonds ti the
amount of $4,000 have been sold.

Grand Ledge, Mich.—News Item.—Water-works bonds of
this municipality to the amount of $10,000 have recently been
disposed of. The securities bear interest at the rate of 5 per
cent, payable semi-annually, in January and July, at New
York. They are part of an authorized i1ssue of $25,000, ma-
turing at the rate of $5,000 every five years, beginning ten

both prircipal and interest to be payable at the office of the

County Treasurer. The bonds are to be delivered May 9, 1896.

NEW LOANS.

PROPOSALS FOR

§4,039,502 84 GOLD Bonds and Stock of the
City of New York.
EXECUTORS. ADMINISTRATORS, GUARDIANS

OLDING TRUST

AND OTHERS H FUNDS
ARE AUTHORIZED BY LAW TO INVEST
IN THESE BONDS.

Interest three and one-half per cent per annum.
EALED PROPOSALS WILL BE RECEIVED

S |
b]y_the Comgtroller of the City of New York, at his
office. No. 280 Broadway, in"the City of New York,
until Mondaﬁ/, the 4th day of May, J896, at 2 o’clock
P.M., when they will be publicly opened, forthe whole
or a pari of the following coupon or registered bonds
and stock of the City 'of New York, principal and
interest payable in gold coin of the United States of
America, of the present standard of weight and
fineness, to-wit: .

$925,000 “ Consolidated Stock of the City of New

York.” for repaving streets_and avenues,
for_construction ol extension to Metro-
{)_olnan Museum of Art, and for construc-
ion of Harlem River Dnvewa&/—the prin-
cipal payatle November 1,1910.
283.000 " Consolidated Stock of the City of New
ork,” for purchase of new stock or plant
for the Department of Street Cleanin
and forcompletion of "Riverside Park an
Drive”—the principal payable November

1, .

300,0C0 "Consolidated Stock of the City of New
New \ork,” to provide for payments of
awards, costs, &c., certified by the Change
of Grade Damage Commission—the prin-
cipal payable November 3, 1910.

175.000 *Consolidated Stock of the City of New
York,” known as “ Additional W ater
Stock "—the principal payable November

1. 1912.
400,000 " Consolidated Stock of the City of New
ork,” known as "Additional Croton
W ater Stock of tlie City of Yor
the principal payable November 1,1911.
100.000 “ Consolidated Stock of the City of New
York,” known as_ “ Police Department
Bonds "—the principal payable November

1, 1t.16.

1,010,000 " Consolidated Stock of the City of New
York,” known as " Dock Bonds of the City
of New York —the principal payable No-
vember 1,1920.

50,000 “ Consolidated Stock of the
York," known as " Fire Hydrant

New

, ock "—
the principal payable November I, 1925.
806,502 81 "Consolidated Stock of the City of New
York.” kngwn as " School House Bonds "
—the principal payable November 1, i9il.
The proposals should be "enclosed in a sealed en-
velope, indorsed '‘Proposals tor Bonds ot the Cor-
poration ot the City of i'ew York.” and each propo-
sal should also be inclosed in a second envelope,
addressed to the Comptroller of the City of New
ork.
For full information see City Record.
) ASHBEL P. FITCH, Comptroller.
City of New York—Finance Department, Comptrol-
ler’s Office, April 21, 1890.

SAFE INVESTMENTS.

SEND FOR L.IST

City and County Bonds.

DIETZ, DENISON & PRIOR,

33 CONGRESS STREET, - BOSTON,
109 Super r Street, Cleveland, Oj

City of New;j
st y or Wids, an

NEW LOANS.

$242,000
Stateof Georgia Bonds.

PROPOSALS FOR BIDS.

Executive Department,)
State of Georgia, >
. . Atlanta, April 16, 1896. )

By authority and m(_zpursu_ance of an Act of the
General Assembly of eorgtla, approved December
16th, 1895, entitled " an Actto authorize the Gover-
nor and Treasurer to issue bonds and to negotiate
the same for the purpose of raising money with
which to pay off an amount of the public debt ma-
turing July Ist, 1896, which is not provided for by the
Sinking Fund that will be in the Treasury at such
time, and for othe_rlpurposes._"

Sealed rids will be received at the Treasury of
the State, in the <ity of Atlanta, until 10 o’clock a.
m. Monday, the 25th day of May, 3or a series of two
hundred and forty-two ‘bonds of the State of Geor-
giaofthe denomination of one thousand dollars each,
maturing July 1, 1926, with interest payable semi-
annually on January 1st and Jul%/ 1st of each year
from date of said bonds until maturity, and shall be

ayable, both principal and interest, at the office of
hé Treasury of the State in the |t¥ or Atlanta,
Georgia, and” also in the City of New York, at such
place’as the Governor and Treasurer may elect.

Bids will be received forthe above-described bonds,
bearing three and one-half per cent interest, also for
same bearing four per cent interest; itis provided,
however, that tne entire scries of two hundred and
forty-two bonds, as above described, shall bear same
rate of interest. ) o

Bidders will be required to deposit with the Treas-
urer of the State, atthe time of making bid, a certi-
fied check of five thousand dollars on some solvent
bank or banking company, payable to the order of
the Treasurer of the Staté, to be approved by the
Governor, which deposit is_ made as a guarantee
that the successful bidder will carry out his contract
as set forth in-bis bid made to the Governor and
‘Ireasurer. . i .

Said bonds will be delivered to successful bidder
on the 1stday of Jul¥, 1896, either at the office of the
Treasurer of the State, in the City of Atlanta, orin
the City of New York, asthe purchaser may elect,
notice of such election being given at least tén da%s
priorto July 1st, else delivery will be made at the
office of said _Treasurg.- i

The right is hereby reserved to reject any and all

and no bid will be received with any proviso or
condition other than heretofore set forth.
W. Y. ATKINSON,
Governor.

R. U. HARDEMAN,
Treasurer.

$110,000.

NASHVILLE, TENN.,
20 or 30-Year Bonds.

Bids will be received atthe office of the City Re-
corder, Nashville, Tenn, until noon, June 1st., 1896,
for $110,(00 refunding bonds of the City of Nash-
ville. The bonds will be dated July 1st, 1896, will
run fortwenty orthirty years, with interest payable

semi-annually either in Nashville or New York, at

the option of'the holder. Bidders are requested to

bid at botli four and fourand a half percentinterest

and for both twenty and 30-year bonds. .
Therightis reserved to re*ect any and all bids.
Finance Committee City of Nashville.

EDWARD E. BARTHELL, Chairman.

years from the date of issue.
Grand Ledge is $10,000.

The present bonded debt of
Its assessed valuation for 1896 of

NEW LOANS.

Notice of Redemption.
Mayor’s Office, )
St. Louis, April 30th, 1896. >
To whom it may concern:

Notice is hereby given thatthe bonds of the City
of St. Louis, issued under authority of ordinance
No. 12,028, numbered from ninety-five hundred and
ninety to ninety-seven hundred and ninety-two,
both inclusive, will be redeemed on the third day of
November, eighteen hundred and ninety-six, pur-
suant to the terms of said ordinance No. 12.0*8, and
the terms expressed in said bonds, and that said
bonds will cease to bear interest on said third day of
November, 1896. Said bonds are dated May 3d, 1882
are payable May 3d, 1902, and are redeemable at the
option of the City of St. Louis at any time after ten
years from their date.

Ifach of said bonds, when presented for redemp-
tion, must have the twenty unearned semi-annua
interest coupons, numbered from twenty-one to
forty, inclusive,!attached.

These bonds are called in for the purpose of per-
manent retirement.

C. P. WALBRIDGE,

L. S Mayor.
Isaac H. Sturgeon,
Comptroller.
Attest:
H. J. POCOCK,
Register.
$150,000

St. Louis County, Minn.

4% Road Bonds.
PROPOSALS FOR BONDS.

SEALED BIDS will be received at the County Au-
ditor's Office, in the City of Duluth, up to 2 o’clock
p. M. of Thursday, June 4th, 1896, for $150,000 4 per
cent 20-y *i . r tas C ounty of
St. Louis, State of Minnesota.

For particulars write O. HALDKN, County Au-
ditor, Duluth, Minn.

MORTGAGE LOANS

IN

TEXAS.

Intereat 7 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,.
SAN ANTONIO, TEXAS.
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real estate is 8700,000; persona!
§850,000; total tax (per §1,000), §3

Hastings. Neb.—BondsAuthorized.—A vote taken April 7
on issuing §15,000 of electric-light bonds and $3,000 of water-
works bonds resulted in favor of the proposition.

Harrisburg. Pa.—Bond Ejection.—A vote will probably be
taken July 3L on issuing §106,000 of water bonds.

Healdsburg, Cal,—Bonds Authorized.—Water-works bonds
of this municipality have recently been voted.
_ Hofeah. .Hion.—Bond Election.—A vote will be taken on
issuing >7,000 of water-works bonds.

Lansing bur(%, S. Y— Loan Authorized.—A loan of §35,000
will be isSued Tor water-works Improvement.

Lead, = Dak.—Bonds Authorized.—Sewer bonds of this
municipality to the amount of $27,000 have been voted.

Lexington, Mass—Bondi Authorized.—\Water bonds of
this town to the amount of $10,000 have been voted.

Little Falls, N. Y.—Bondi _Authorized.—Water-works
bonds to (be amount of $30,000 will be issued.

Mabcl, Mian.—Bond# Authorized.-—Water-works bonds of
this village to the amount of $5,000 have been voted,

Malden Mass.—Loan Authorized. —A loan of §30,000 will
be issued for street purposes.

McKeesport, Pr.—Bond Election.—A vote will probably
be taken on issuing §300,000 of water bonds.

Mount Gilead, Ohio,—Bond* Proposed.—This municig&l)ily
haa petitioned the Legislature for authority to issue $10,000 of
water-works bonds.

_ Mount Vernon, Ohio.—Bonds Authorized. —\Water-works
im hroyemdent bonds to the amount of $15000 have been
authorized:

Nashville, Teun —Bond offering. —Proposals will be re-
ceived until June 1 at 12m by the City Recorder of Nash-

0[(J)roperty, 8150,000; total:

THE CHRONICLE.
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year bonds to the amount of §110,000. The securities will be
dated July 1, 1898, and interest will be payable either in
Nashville or New York, at the option of the holder.

The city's official advertisement will be found elsewhere in
this Department.

North Lewlsburg, Ohio-—Bonds Proposed.—This munici-
ality has petitioned the Lagislature for authority to issue
onds for water-works.

.Oxford, N.Y.—Bonds Authorized —This_village has de-
cided to 1ssue school bonds for §30,000. The loan will be
payable at the rate of §2,000 yearly, beginning in 1893,

Passaic Co., N. J —Bond Sale.—The Committee on Fi-
nance of the Board of Chasen Freehalders of Paas iio County,
N. J., received bids on Friday, Aprd 34, for §35,000 of 5 per
cent Passaic County road renewal bonds, maturing in 19)1.
interest is payable My 1and Nov. 1 Eleven bids™ were re-
ceived as follows: C. Zibriskie. 104-56; Paterson Savings In-
stitution, 104'T3: Howard Savings Institution, 103-51; F. K,
McQuliy, 10849; N. W. Harris & Co., 10341: Farsoa. Leach
& Co,°10383 W. E. R Smith. 103-35. E. H. Gay & C>
103-38; Jones. & Co., 10°)38L: E II. Rollins & Sons, 103-8
All of these bids were for the whole amount. George S. Mc-
Carter bid 103 40 for S10,000. The securities were “awarded
to C. Zabri3kie, who was the highest bidder.

Pocomoke City, Md.—Bond Election —An election will be
held May 5 on |ssum%(\)lgater-worss and electric-light bonds
to the amount of $25,000,

Port Hibson, Miss,—Bonds Defeated.—An election held
April 31 on issuing 85,000 of tends for an electric-light plant
resulted in the defeat of the proposition by o votes. "Another
vote may betaken.

St. Louis, Mo.—Bond call.—Notice is given that on Nov.
3,1898, renewal bonds of this city to the amount of $203,000
will be redeemed and that interest on the same will cease on

ville, Tenn., for the purchase of 4 or *»,percent20 or 30- that date. The securities are dated May 3, 1883, bear 4 per
NEW LOANS. NEW LOANS. NEW LOANS.
Investment Bonds
Investment Bonds. FoB
MUNICIPAL BONDS

FOR INVESTMENT,

City of Louisville,

State of Colorado...
City of Holyoke, Mass., Hold..............
Middlesex County,
City of Los Angeles. Cal., Gold..........

PARTICULARS UFO* APPLICATION.

Boston A Albany Itlt...............
Old Colony RR......
sen York & Penn. Tel. & Tel. Co----0s

MSMBKIta or TUB NEW TO AND BO06T<»
STOCK EXCHANGES,

SEALERS IN COMMERCIAL PAPBS.
53 STATE *T..

Blake Brothers & Cc

City of Boston Registered................... 4s

BONDS.

New York Savings Banks

and Trustees.
LIST SENT TIPON APPLICATION.

MEMBERS or BOSTON ASM NEW YORK
STOCK EXCHANGES.

Ky

4s
MaSS......ooeovrerrrenn 4s R. L, DAY & CO,,
4s 40 W ater Street, Buxton.
43 T N'iiic«n Street, New York.
.............................. da
Mills & Blanchard,

E. H. ROLLINS & SONS,

BOSTON, MASS.

BANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

Devonshire Building,

M arietta, Ohio, Improvement..........
35S STATE STREET, BOSTON. %hahrlevodixAlH_ichF,?Ide_lundtua.. .
ichmond, Inil,, Fundinar............ R
* NASSAU ST.. NEW YORK earborn (‘oiintr, ljpd.t Enndiniti ... l« State street, Boston, Mass.
T&m‘;n liannr.. In%, Futn in
I} . IniL, Stree mgBrovement
Mitchell, Iml, Electric-Light

Toledo, Ohio, Street Im

GOVERNMENT and
* MUNICIPAL BONDS

CordfA

i thUBE) b%v\ye rt ............
. er..,

I n a,Oh_IO. Il"l tﬁr—-....
mled]tfl‘elom'/?\‘.%haioe,rWater,,..
ABn. Texa*. .Sewer.,...
A«torifi, Oregon, <*old). W ater...... .

WRANN & SCHLESINGER

MUNICIPAL

La«rel. 2tt<L, street Improvement.....

Bought and Sold.
NU'W,fHARRIS & CO,

Rudolph Kleybolte & Co.

ton saim ar

BONDS.

bankers.
IBANKERS, CINCINNATI, O, i WALL STREET, NEW YORK
ICHICAW. BOSTON. PHILADELPHIA,
it WALL STREET. NEW vokn . GOVERNMENT W. N. Coler & CO.,
) MUNICIPAL,
Blodget, Merritt & Co., STREET R'WAY BANKERS.
BANKERS,

16 Congress Street, Boston.

STv. till*
PHILADELPHIA,

BONDS.

EDWD. c. JONES CO,,
rtyir. KOA> BONDS. .| cHi-TxfT STREET,

MUNICIPAL BONDS.
34 NASSAU STREET.

SO BKOAUWAYV,
SKW YORK.
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cent interest, and mature May 3,1902, with option of call after
1892. They are numbered from 9,590 to 9,792, both inclusive.

The official notice of thisbond call will be found among the
advertisements elsewhere in this Department.

Richmond County, N. Y.—Bond Offering.—Proposals will
be received until 3 o'clock p. M May 20. 1896, by the Board of
Supervisor?, for the purchase of $168,000 of county road
bonds. $18,000 to be coupon and $150,000 coupon or registered,
as desired. The securitit s will be dated June 1, 1896, interest
at the lovest rate will be payable semi-annually and the
principal will mature in 25 years, payable in gold coin.

Ripley, Ohio.—Bonds Authorized.—It is reported that
bonds have been voted for water-works.

Springfield, Ohio.—Bonds Proposed.—An ordinance has
been submitted to the Legislature providing for authority to
issue $30,000 of bonds.

Tacoma, Wash—Bonds Proposed.—lIt is Iproposed to issue
bonds for the purpose of funding the city’ floating debt.

Waltham, Mass.—Loan Authorized.—This city will borrow
$10,000 for water-works purposes, the loan to run 20 years.

Westport, Mo —Bond Election.—W, R. Bernard, City Treas-
urer, writes the chronicte in reference to the report that the
Beo le of Westport were to vote in April on issuing $20,000 of

uilding bonds and 850,000 of water-works bonds, that the
election will not be held until after June 1, and that the
amount of bonds to be voted on will probably be §100,000
instead of $70,000.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
he last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supptement
and of interest to investors.

NEW LOANS.

Chicago. 111, Improvement
Slier™-an, Texas, Funding
Burlington, Wis., School
W atseka, Ill., School......
Muscatine, lowa, Improvement.

Shullsburg, Wis., Water ....... 0s C H .
Fonda, lowa, Water.... (is
Alta, lowa, Water.......... ...6s
State of South Dakota Revenue........... 6s
FOR SALE BY 7i
MASON, LEWIS & CO.,
BANKERS,
31 State St., 171 La Salle St.,
BOSTON, CHICAGO.

Municipal and

MUNICIPAL BONDS.

Railroad Bonds.

LISTS ON APPLICATION

E. C. Stanwood & Co.,

BANKERS,

THE CHRONICLE

NEW LOANS

White & Co.,

BANKERS,
BROADWAY. NEW YORK.

BUY AND SELL

wW. J. Hayes & Sons,

[Vor, LXn,

Burlington, lowa.—Eugene Buttles, Mayor. This state
ment has teen corrected to April 1, 1896, by means of the re
port of John S. Fear, City Auditor. Four per cent 5-10-year
refunding bonds to the amount of $50,000 are now being
offered for sale to redeem the bonds maturing June 1, 1896.

Burlington is in Des Moines County.

LOANS— TrAcii Due. LOANS—

Sinking Fund Bonds, 1870— Sink.Fund Bonds, 1881—(Cont.
8s, JtfcD, $50,000....... June 1, 1896 5s, AAO, $33,000......... Oct. 1, 190

Sinking Fond Bonds, 1881 — Bubl.Water Co.1lst Mortgage
58, AtfcO, $15,000. Oct. 1,1896 Bonds, Interest Assumed-
5s, A&O, 180,000......0ct. 1, 1897 0Os, MAN, $170,000. ..Nov. 1, 1902
$20,000 due y’rly) to Oct. 1, 1905

INTEREST on bonds is payable in New York at Chemical National
Bank.

BONDED DEBT on April 1,1896, was $278,000; floating debt, $42,
600; total debt, $320,600. On January 15,1896, the city bad a sink-
ng fund of $16,112. Thenet debton Jan. 1, 1892, was $394,000. The
water bonds are not included in the total funded debt, as they are the
obligations of a private company. The city, however, in return for
use of water agrees to pay the interest on these bonds directly to the
bondholder, and to pay $2,000 yearly to a sinking fund for their re-
demption.

EQUALIZED VALUATION in 1895 of real estate was $3,029,239;
personal property, $1,046,587; total, $1,075,826; total tax rate (per
$1,0001, $63-00, mcludinﬁ State tax, $2-50, county tax, $10-00; city
tax, $31-50, average school tax, $19-00. Property is assessed at
“about 25 per cent of its actual value.”

POPULATION in 1890 was 22,565; in 1880 it was 19,450; in 1895
(estimated), 26,000.

Sin Mateo County, Cal.—A special report to the Chronicle
from George Barber, Auditor, gives the following data regard-
ing the finances of Sin Mateo Countv on J muiry 1. 1896.

County seat is Redwood City.

LOANS— When Due.
Funding Bonds—
6s. A&O, $48,000........ Apr. 1, 1901
Koad Bonds—
6s, MAN, $20,000...May 1, 1896 7
Interest payable at Redwood City.
TotaldebtJan. 1,1896....$68,000
Sinking fund 2,199

Yhen Due.

Net debt Jan. 1,1896.. $64,801
Tax valuation, real...... 14,073,095
Tax valuation, personal 3,563,539
Total valuation 1895...17,636,634
Assessment 66 p. e.actual value.
State & co.tax (per $1,000) .$16-00
Population in 1890 was........ 10,087
Population in 1896 (est.)... 15,000

MISCELLANEOUS.

WE CAN MAKE VERY
advantageous arrangements
with parties who are in a posi-
tion to place large blocks of
stock in a developed, _eqmp_Ped
and producing gold mine. The
property referred to is an im-
mense one, with exceptional nat-
ural advantages, is a free mill-
ing proposition, and has ore in
sight to the net value of many
times the price of the capital
stock of the company. The
roperty has a perfect ti le, is
free from debt, and assures to
investors large and continuous
returns.

Correspondence invited.

A. C. FROST & CO.,
DEALERS IN MONIGIPAL BONDS,
10S LV SALLE STREET, CHICAGO

First Mortgage

(Mining Department of

BANKERS,

121 Devonshire Street,

BOSTON, MASS.,
7Exchange Place.
Cable Addre

BOSTON.

LIST?* SENT ftPON AP I*1L1U'ATIO »

Benwell

Schermerliorn Building,

MUNICIPAL ISSUES IN THE STATES OF

NEW YORK & NEW JERSEY
CA SPECIALTY!

SECURE BANK VAULTS

KINGS COUNTY, N.Y.,

Registered Js.

Price ami Particulars upon application,

F arson, Leach & Co.

2 WALL STREET.

DEALERS IN MUNICIPAL BONDS

Street Railway Bonds, and other
vestments.

& Everett,

J. Spencer Turner,
SUCCESSOR TO
BrinckerliojtT, Turner &, Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP
COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE. &C.
POPE “AWNING” STRIPES.
Agent
UNITED STATES BUNTING CO.
Jtéckfu“ supply, all Widths and Colors, always In

igh-grade in-

Cleveland, Ohio,
311-313 Superior St.
* ESNETH.”

6 WALL ST,

109 JDuaoe New Yor~n

A . Strassburger,

GENUINE

WELDED CHROME STEEL AND IRON
. Hound and Flat BarsEand 5-p|{nPIates and Angles.
Cannot be Sawed, Cut 'or Dri
Burglar-Proof
CHROME STEEL WOBKS,
Kent Ave., Keap & Hooper Sts.,
Sole Manners inthe U.S. BROOKLYN, N. Y.

AUGUSTUS FLOYD,
DEAIL.BR in

I INVESTMENT SECURITIES,
PINK STREET. NEW YllItli.

w

STOCKS & BONDS BROKER,

rilled,” and  positively (SOUTHERN INVESTMENT SECURITIES,!

Montgomery, Ala.
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