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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicate*
hat the total bank clearing* of all the clearing houses of the
United Mwtee for the week eliding to-day, April 18, have
been <1,006,561,988, against $i«H.'"HS.088 last week and *991,-
7id,(WT the corresponding week of last year.

CLIARIXnNS. tP«* Undine April Iff.

Return*  IMrgraph. 189%. 1895. Per Vmt
*45¢.78«.038 *457,841.159 -03

73,301,730 80,037.391 -F230

i 54,036,750 82,1*4.423 -12*1
Ba!Uroore.. 13.347,038 11,498,598 +0-5
Chlcagq 79.348,115 70,029,735 +13*3
Bt. Louis 31.047,857 30,744,«S +1*5
Nsw Orleans.......ccccoce. veveene 7.387,303 9,163,372 —19*2
Seven cttlee. 5 days #704.743,663 $>391,497,005 +19
Other oitles, 5 days....... 139,798.849 195.436.939 +3S
Total ail oitiee, Sdays.... *834,843,532 M17.934.83H 20
Alleitiee. 1day......c...cueeeuee. 172,019,438 178.811,869 —2*7

Total all oltlse for wssk.  *1,008,561,988 *094,748,897 1  -H*2

The full details of clearings for the week covered by the
above statement wilt be given next Saturday. We cannot, of
course, furnish them to-day, bank clearingsbeing made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
In all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, April
11, are given below, and we also present the results for the
corresponding week in 1895, 1891 and 1893. In comparison
with tn« preceding week there is a gain in the aggregate
©Nthan”es of about two sod a-half million dollars, but &
INew York alone the decrease in three million*, Contrasted
with the week of 1895 the total for the whole country shows
an increa o of 8-9 pur cent. Compared with the week of 1891
the current returns record a gain of 8 per cent and the lo»-
from 1893 m 305 rer cent, Outside of Mew York the gain
over 189.is 7*4 per cent. The excess over 1894 reaches 8 3 pm
c-nt, but making comparison with 1893 the low is seen to be
17*1 per cent.

SATURDAyTaPr ST 18, 1893.

NO. 1,608!"

Week erniiftfl April tl.

Clearings at~

New York.. .

Philadelphia..
Pittsburg,.,,.,
Baltimore,,..,

wEl\ngtoa“
Rochester..
Syracuse.-...
Scranton.....
WHmi»«to*i,,
Binghamton
Total Middle....
Boston..  «owee<
Provi e

es©#....
d.

Sprmgfleld
Worcester,
Portland.,.,..— .
Fall River.. .......

Tola) New Boa.,
Chicago....
thl;/lSotoat
Bvalina.

Sen Francisco.
Salt La** City...
Portland

Los Angeles.
Helena

}S__gokan' .

rgo, .

Sloe* Falls,,
Total PadHe.

St Joseph
D«a Molnes
Sioux City..
Lincoln. .7...
Topeka.
Wichita
Fremont...........
Hastings.
Tot. other West.
St. Loujs..... .WC.m  24.161,435 2.
New OL#IIeans, 9.14A01F 7.604.094 %%é%%
Louisville,... 56-0.0801 6.180.265
(ﬁa veston..,. J—— i‘%ﬁ’ﬁi
ouston...... . X
Savannah— J,099.640 .
Richmond— tfSSS 1Sffi
Memphis .... ,J( 1.670.8)1
Atlanta....... .105255 1.111.240
102m 1,007,720 1 osrj,é%
NMP\ﬂ(iﬁ-__"*- Ieégl.é@} m<m\ r?,
orfolk— ; gfggg‘oli 1A8S.180
it 2838 S5
RSt Goan  BRUH '
Birminghan,, 410,202 205,748 614,879
Little o%*,. SYRA I I* “
Jacksonvillé; mirz4 43,8PS> 630.41»
hattarsnosm. %%g) 271.645 207 »tio 471,010
Kfioatvllle*
Total Soothera,. -«T 51,068.634 "OM2RO04
Total all,.. miM-tM"* S8Q.t26.3M 1218670874
Outside N. York HOSIM47j“m SSO 10
Montreal,. 7.4 N8 9,503,3-18 0,81.0.176 . -
I‘orqur]to, R n; 2] 5% 4 l%g’gg%?g
alifax. ......... _ . 1,441,700
m\i$m 7AVB' o
r ggﬁ])' 817,162
Total Canada.,... 174B1 Sngi  1*889,431)

4Not Included In totals.
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THE FINANCIAL SITUATION.

Under the influence of the change in the weather
there has been a considerable improvement in the gen m
eral situation the past week. The retail trade par-
ticularly has felt the beneficial effects. Tuis trade
had suffered severely as the result of the prolonged
period of bad weather which the country has experi-
enced since the beginning of February. But this week
the accounts speak of a very active distribution of
goods by retailers here and in other leading cities,
with a consequent drawing down of unsold stocks,
which previously had been large. In the dry goods
trade increased orders are already noted for supple-
mentary supplies. At the same time the fact that the
foreign exchange market has shown an easy tone most
of the week, and that there has been only one
shipment of gold, has also had a favorable infl uence.
It is worthy of note that within the last few days some
revival of interest has been manifested abroad in
American securities, several of the arbitrage houses re-
porting a better inquiry for railroad properties than
for some time pa3t. The result of all this is
seen in increased activity on our Stock Exchange and
a decidedly.better tone.

As bearing upon the probable extent of the outflow
of gold this spring, we showed last week that as com-
pared with other recent years the situation was mater-
ially changed the present year in the fact that the
amount of currency afloat has been very greatly
lessened. In another particular, also, the aspect of
things is different. We refer to the fact that the trade
movement is decidedly more favorable to the United
States than it was a year ago. This is well illustrated
by the statement of the country’s foreign commerce for
the month of March, issued this week by the Bureau of
Statistics at Washington. We give a summary of the
figures further below at the end of our foreign ex-
change market, but may note here that it shows at
once an increase in merchandise exports and a decrease
in merchandise imports. The exports were 10 million
dollars in excess of those for March 1895, the total
being $75,527,954 this year against $65,161,847 last
year, while the imports were 3 million dollars smaller,
being only $66,383,938, against $69,295,493. As a re-
sult we have this year a favorable balance on the mer-
chandise movement in the sum of $9,144,016, as
against an adverse balance in March 1895 of $4,133,-
646—a total difference in favor of 1896 of $13,277,662.

Nor is the March statement exceptional in this
respect. In February the merchandise exports had
shown an increase of nearly 22 million dollars and in
January the increase was over 5J million dollars.
Taking the three months together, exports in 1896
have been $240,088,000, against only $202,374,000 in
1895, an increase of 37] million dollars. The imports,
according to the preliminary returns, recorded a de-
crease in January as well as in March, but revised
returns have changed this to an increase, leaving a de-
crease only for March. For the quarter the aggregate
imports in 1896 apparently were $197,516,000, against
$195,159,000 in 1895. Deducting the imports from the
exports, we find that the favorable balance on the
merchandise movement the present year has been
$42,572,000, against only $7,215,000 in the same three
months of last year.

An important feature of the situation is the ability
of foreign bankers to loan money in our market at
what they regard as satisfactory rates on stock collat-
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eral, and round amounts have been placed at 4 per cent
for four months. Discounts of sixty to ninety-day
bank bills in London are only 9 16 of 1 per cent,
and for call money the market there is so glutted that
nothing better than £ to 4 of 1 per cent can be obtained

It is not surprising, therefore, that bankers regard a
4 per cent rate for four months’ contracts as satisfac-
tory. This loaning of foreign capital and the drawing
of loan bills have materially contributed to the ease in
the foreign exchange market, counteracting the effect
upon the public mind of the further shipment of gold
to Germany on Russian account.

Bankers and merchants in various parts of the coun-
try are taking vigorous action against free silver, and
this week Group 1 of the Pennsylvania Binkers' Asso-
ciation passed resolutions at Philadelphia opposing
free coinage and insisting on the maintenance of the
gold standard. Secretary Carlisle alLo continues to do
good service on behalf of sound money. O i AVednes-
day he addressed a meeting of workingmen at Chicago,
devoting himself chiefly to showing how the working
classes would suffer under a depreciation in the standard
of values. He pointed out that the laborer has
been struggling for more than a quarter of a century,
through labor organizations and otherwise, to increase
his wages, while now he is asked by the advocates of
free coinage to join them in destroying one-half the
purchasing power of the money in which wages are
paid. He well said that money received for wages, like
money received on every other account, is valuable only
to the extent that it can be exchanged for commodities.
The most instructive part of the address was that
in which he showed that it is the universal
rule that wages do not increase in proportion to the
depreciation in the value of the money in which they
are paid, or in proportion to the increase in the prices
of the commodities the laborer is compelled to pur-
chase. He illustrated the truth of this statement by
references to the fluctuations in pricss and wages dur-
ing the period of the Civil Avar, when the country was
on a paper-money basis. The force of the illus-
tration in this case, as he noted, is augmented
by the fact that during the period referred to several
hundred thousand laborers had been withdrawn from
the field of competition, while at the same time the
Government, being engaged in the prosecution of
great war, was expending money lavishly for all kinds
of supplies for the army and navy, and the prices of
all the products of labor had largely increased. There
can be no doubt that the work people have more to
lose from a drop to a silver ba3i3 than any other class
of the populatioo, an! M\ Carlisle’s eff-ctive argu-
ment should prove very serviceable in enlisting the
laboring man in the cause of souad money .

The Great Northern Railway Company has issued a
statement of its income from operations during the
first half of its current fiscal year—that is, for the six
months ending December 31 1895. The results are
strikingly favorable and show that the company is
participating to the full extent iu the improvement in
conditions which has marked the course of affairs in
that part of the country during the last eight or nine
months.  Without including at all the income from in <
vestments, there is a surplus of $2,084,609 over and
above all charges for the six months and also above the
half year's dividend of 24 per cent on Great Northern
stock. It is true these six months constitute the best
part of the year, but we have only to compare with the
corresponding six months of the preceding year to see



Apkel 18, 1896.

what a great improvement in results has occurred. In
these six months of 1894 the surplus above dividends
{figured in the same way) was only #1,137,963. Gr ss
earnings in the half-year of 1895 were #11,639,327,
against only #9,887,84L in 1S94 and net earnings
#5,963,351 against #4,,875,096. Since the 1st of Jan-
uary there has been further improvement, the monthly
returns of estimated gross earnings indicating an in-
crease for the three moaths to March 31 of #738,743.
The call loan branch of the money market ha3 been
wed supplied this week; the offerings of time money-
have been liberal not only from domestic but from
foreign lenders, resulting in fractionally lower rates,
and the demand for commercial paper ha3 grown

broader, and consequent/ rates are easier. Bankers
report a comparatively large business in choice
names, and there has been some re-discount-
ing for Eistern hanks who are carrying mill paper.

Double-name bills receivable, which last week were
quoted at 54<8S per cent, are now down to 5@54 and!
four months’ commission house names are 5£@5i
against f] @6 per cent last week. The offerings are
not pressing, but now that borrowers can sell their paper
at leas than 0 per cent, including a commission, instead
of having itdiaeounted at 6 percent at their bank, there
will probably be an increase in the volume of paper.
Tne fifth instalment on the new 4 per cent bonds
fell due on Wednesday, and there now remains to be
paid as the New York Sab-Treasury #1,945,550 on ac-
count of principil and 1237,987 on account of
premium of the bonds sold. There have this week
been voluntary transfers from the specially designated
depositary banks to the Sub-Treasury of #2,553,-
931 63, leaving $13,596,$50 08 still held by them. The
amount of gold reportei as having been withdrawn
from the S ib-Treasury on Friday of last week was
$234,000, while the snm actually taken was $281,026.
The payments for bonds at the Sub-Treasury, the

withdrawals of gold, etc., are shown in the following.
PmfmmuU, WiihttffiVtixIX., Wet
Feb. 3 1o April 9. VJ
Ko 90.203 2« **30,* 10%72
273.4MJ «396.AU1-SO |
005,0*3 LW I-S |
3SH.799-M 12i»1,SHY U .77i.-1)
B *I2H,27V7-t
<*00,338*0
iff310
-M13.US.n9.V31  #U,887,531  *19.790,961-31

Money on call, representing bankers’ balances, has
loaned this week at 24 and at 3) percent, averaging
about .3 and the rate at banks and trust companies is
3@3]. The supply on the Stock Exchange is
abundant, much of it coming from lenders who
cannot place their fanda for fixed periods. The
offerings of time money are liberal from almost every
guarter, foreign as well as domestic, and rates are 4

per cent for thirty to ninety days and 44 for
four to six months on good .Stock Excnange
collateral. The feature of the week has been

a redaction in rates for commercial
lowest figures ruling since the third week in
March. This is dne, as stated above, to a broadening
demand and also to the offerings of choice name?,
which  haa led to competition among buyers.
There has been some re-discounting this week of mill
and other paper for Eistern banks, and the business in
almost all kinds of paper has been good. Rates are
5 Per sent for sixty to ninety day endorsed bills
receivable, o] @af for four months’ commission house,

* > for prims and 8<3}64 for good four to six months’
single names.
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The Bank of England minimum rate of discount re-
mains unchanged at 2 per cent, The cable reports
discounts of sixty to ninety-day bank bills in London
9-16 of 1 per cent. The open market rate at Paris is
If and at Berlin and Frankfort it is 2} per cent.
According toonr special cable from London the Bank
of England gained £565,684 bullion during the week
and held at the close of the week £47,443,840. Our
correspondent further advises us that the gain was dne
to the import of £251,000 (of which £245,000 was
bought in the open market and £6,000 came from the

1Continent), and to the receipt of £315,000 from the
Jinterior of Great Britain.

The foreign exchange market has been dull and gen-
ierally steady this week. There were some bills against
i the shipment of gold by Heidelbach, Ickelheimer &

Go. early in the week, but these were promptly-
absorbed, as also were a few loan bills, and then the
demand grew light and offerings of commerce! bills
seemed sufficient to supply the inquiry. One import-
ant feature has been some buying of railroad mortgages'
for European account, and backers report that the in-
terest in American securities appears to be reviving
abroad. It is suggested that the intiueuce of prominent
bankers now in Europe is being exerted to this end.
The market opened dull and steady on.Monday and the
only change made in nominal rates was a reduction of
half a cent in both long and short by Lazard Freres;
rates for actual business were unchanged, compared

with Friday of last week, at 4 87i@4 88 for long,
4 89 for short and 4 89@4 89, for cable trans-
fers. The announcement was made that lleidelbach,

lickelheimer & Go. would ship $7G0_000 gold to Ger-
Imany on the following day, it having been ordered
Iprobably for the account of Russia, and that the metal
<would be taken from the Sub-Treasury. On Tuesday
the market was easier, iolluenced by the offering
of gold bills againBt this shipment, and also
by a lighter demand, and Brown Bros., the

Bank of British North America and lleidel-
Ickelheimer & Go. reduced rates half a cent for
both long and short and rates for actual business fell
off to 4 87*@4 87i for sixty days; 4 88|@4 88f for
sight and 4 88J@4 89 for cable transfers. On the fol-
lowing day the market was firmer in consequence of a
better demand and asmall supply of bills, those against
I'the gold shipment having been absorbed, and Brown
Bros, advanced their rates half a cent; but Baring,
Magoun & Go. reduced theirs to the same figures.
Hates for actual business were moved upward one quar-
ter of acent to 4 87J@4 88 for long, 4 88| @4 89 for
short and 4 89@4 891 for cable transfers. There was
no change either in posted or in actual rates on Thurs-
day and the market was quoted dull and steady at the
close. Yesterday the Canadian Bank of Commerce
marked up its -ight rate half a cent, but on the other
hand the rate for actual business both in sight and

!cable transfers was reduced a quarter of a cent.

tiAfVT POSTED HATm FOR POBStO* BXOfIAJfpE.
Fm. Mon. Wm, Wed., Fit?..
4j*nl 16. AjtrU 18> Aprfil4. April 15. April 17.
o « :(tAfa
Bretti Bim ; fuuﬁk* sg 0" mu sB
Unrxna, Im iUjn m m m mu
Mmmm h Oa, tftUthU m m m mu sg £8
Blink BrtUtib m 89 mu
Nd. America.*{ £ & m 80 mu SB sss sa
Bank of i days mu mu mu mu
c MogtreaBl « Slgcr;t mu mu mu mu m 1 sd
anadian Bank t<pdays
of Commerce.. IE?ghty m ﬂ mﬁ aH:' ;nmu 1 [
lskelbftGli_ Ick- 80 llaya 89 20
eihttater & 0*. y SO gzl ﬁ:# Q llj : m
Lamm! Frerea... 380 days
ft sSB m m m
Merchants* Bk 1 do days mu 1
of Canada™.... 1SUrht*.. sQ m ss mu @ m
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The market closed dull and steady on Friday at
4 88j for silty day and 4 89i@4 90 for sight. Rates
for actual business were 4 87f@4 88 for long, 4 88™@
4 88| for short and 4 88f@4 89 for cable transfers.
Prime commercial bills were 4 874@4 87£ and docu-
mentary 4 8G™@4 87. Mr. Worthington 0. Ford, the
Chief of the Bureau of Statistics at Washington, this
week issued the March statement of the country’s for-
eign trade, and we give the figures below in our visual
form.

Foreign Trade Movement of the United States.
In the following tables three olphers (000) are lu all cases omitted.

1895-96.- 1894-95.
Exports.  Imports. Excess. Exports.  Imports. Exca8

Mercb'tlise. f t | » 1
July-Sept.. 17 1.052 «J09.407 -3S.845 171,180 10 7.647 +4.542
Oct.-Dee.... Jti<>933 J00.606 -r-66,267 115,484 17 1,723 +75.761
January.... Sti,9 9 08,653 + 1S.25C 81.230 07,548 + 13.682
February.. 7 7.651 61,479 +15,172 53,982 58.316 -=1,334
March....... 73.52S 00,384 +9.144 65.162 09.295 —4,133

Totai 67.N.083 007.589 +70.494 013.047 535,629 +87.548

Gold
July-Sept.. 37.959 *1.8:5 +35.104 19.586 5.245 + 14.341
Oet.-Dec... 31.415 3.699 +17.716 11,313 3.917 +7,896
January.... 10.568 10.368 +1»8 15.930 1.231 ++14,699
February. «J.184 11.5>9 -9.375 1,566 3.633 -4,067
March....... 384 678 -294 3,126 7.216 -4,120

Total.... S$'3.508 *19.159 +53.819 01,521 13,272 +38,249
3e*llvor.
July-Sept.. 14,768 3,699 + 11.069 11,621 1.761  +8.860
Oct.-Dee... 1-5.188 3.275 +1 1,893 11.709 «3,479 +9.230
January.... 4.903 1,057 +3.846 3.755 662 +3,093
February.. 5.362 1112 +3.950 3,073 396 +1.677
March ___ .3,015 1.351 +3.661 3,790 548 +3.242

Total....... 45.216 10.797 +34,419 33,948 6.846 +17.102

Gold in Ore.

uly-3ept.. v8 475 467 15 231 —216
Oct.-Doc .. 37 552 —515 5 176 —171
January. .. 5 179 —174 275 63 +207
February.. 7 ICO —93 75 —75
March....... 18 79 -61 9 115 —106

Total. ... 75 1785 -1.310 304 666 -301

Silver iu Ore.

uly-Sept.. 64 3,050 —1,986 30 1,452 —1,422
Oct.-Dec... 277 3,959 —3,682 2 1,129 —1,127
January.... 86 1.434 —1,318 975 —9/5
February.. 88 1,362 —1,324 701 —701
Maren. 68 1,258  -1,190 1200 -1,200

Total....... 633 11,063 -10.530 32 7,457 —7,425

mm Excess of exports — Excess of Imports.

We give on another page our review of the gross a id
net earuiDgs of Uuited States railroads for tin month
of February, and it makes a very favorable compari-
son with last year. Tne following shows the earuings
for four years of a numb)r of roads which have tuis

week made reports for either March or February.

------- March Earnings.—

18C0. 1895. 1894 1893.
Name of Road— $ % % *
Georgia ..o ceeeeieniiinnns 123,940 121,119 121,293 130,040
Wet 27,854 20,141 28,050 31,007
Nash. Chat. A St. Louis..., 401,943 394.672 4-8,320 438.H5
Net 125.652 163.350 158,192 164,174
Pitts. Cin. Chic. A St. L— 1,209.2-9 1,175,225 1.288.709 1,405,8'0
Net 120,014 87.857 307,520 275,067
8an Fran. A No. Pac.......... 19,721 57,604 55,739 61.483
Net 4,414 11,958 12,124 2,654
Toledo Peoria A Western. ..Gross 82.207 77.853 73,709 82.525
Net 20.696 17.854 10,646 22,975
----- February Earnings
1896. 1895. 1894. 1893.
Name of Rood— t $ $ 1
Flint A Pere Marquette. ...Gross 222,839 108.001 208,812 203,125
Net 53,515 31,093 69,429 17,897
Grand TrunK......... 1,178.433 1,099,458 1,170,831 1,278,743
Net 162,907 148,071 138,275 171,071
Lake Erie A Western ....... 261.811 26 .612 237,047 289,204
Net 109,700 118,419 106,820 123,257
Louis. N. Alb. A Cblc........ .. Gross 219,991 201.057 374,908 225.912
Net 43,126 33,6'6 27,500 49,644
Memphis A Charleston....... 113,900 76,472 95,953 137,586
Net 2t,56d def.5,052
Mexican National............... 388,17* 326,468 320,672 833,602
Net 171,168 132,575 121,761 110,060
Ohio River........ 69.559 46,774 43,496 60,994
Net 21,407 10,689 15,214 14 024
Oregon Improvement Co... Gross 220,900 2<5,073 261,424 248,215
Net 4,257 10,723 35,149 24,469
Philadelphia A Erie.......... 216.68 f 231,791 239,610 322,673
Net 28.045 29,992 00,204 67,547
Pittsburg A Western ...... 164.952 162,599 128.458 162,162
Net 30.154 40.392 30,252 16.9:0
San. Ant. A Arans. Pass ...Gross 127.520 128,680 94,4 S 122,032
Net 28,842 20,012  def.1.549 9.776

Tne following statement gives the week's movements
of money to and from the interior by the N Y. banks.

Week Ending April 17,1896. Received by Shipped by ~ Net Interior

N. F. Banks. N. Y. Banks. Movement.
$4,050,000 $2,029,000 Gain.$2,027,000
<?00d. i 482,000 312,000 Gain. 170,000
Total gold and legal tenders..... $5,138,000 $2,941,000 Gain.$2,197.000
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With the Sub-Treasury operations and gold exports
the result is as follows.

Out of
Banks.

Net Change in
Bank Holdings.

Into
Ranks.

15.138.000 $2,941,000 Gain.$2,197,000
18.300.000 18,800,000 Loss. 500,000

Week Ending April 17,1800.

Banks’ interior movement,as above
Sub-Treas. oper.and gold exports ..

Total gold and legal tenders____ *23,438,000 *21.741.000 Oala+1,697,000

The following table iadic ites the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

i April 18 1895.
Bank of Ap il 16,1890. p
Oold. | Silver. | Total. aa. Silver. Total.
£ 1 £ 1 £ 1 £ £ £
England ... 47.443.840 ! 47.44'.849, 30,755 031 80 755,033
France...... 77,904.2-%9 49,713,112 127.817,401 82.761 000 19,311.00 >132.075,000

5L 850.000
81,408 900
20.331.000
11,390,000

4,899,000

36.210,485 15,003.515
17,823.0CP 13,615.000
8,004.00< 12,380,000
1,2/7, 500 7,028/J00
3,200,000 1,033,000

Germany *.... 29,030.166 11,515,584 13,515,750
Aust.-Hung'y 20,270.000 12,751.000 39,021. Jo
8,004,000 10.383,000 18.381 '00
Netherlands. 2,623.001)1 6,937.00%)] 9,id0./0o
Nat.Belgium*  2,014,667! 1,307,383  3,922.000

Totrthls week 193,8-0,962 95.631,029 289.623.091 13 ',132,518 99.59 <515 238,731.033
Tot.orev.w’k 193,582,691 95,688,511 281,071,215 1854 0.598 99,783.818 289.184.356

*The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtaiu; in neither case is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
beti6v© the division we make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns Issued nearest to that date -that is, the latest reported figures.

PENNSYLVANIA RAILROAD'S SEMI- CEN
1ENNIAL—THOMSON, SOOIT, ROBER TS.

Oj Monday of this week occurred the fifcieth anni-
versary of the incorporation of the Pennsylvania Rail-
road, and the event was celebrated in Pniladelphia in
a befitting manner. Judging from the account of the
proceedings inthe Pniladelphia papers, the occasion must
have been as interesting as it was rare. At the cele-
bration at the Academy of Music in Philadelphia
(where the principal ceremonies of tne day took place)
President Roberts delivered a notable address, and
speeches were also made by Governor Histings of Penn-
sylvania, Mayor Warwick of Pniladelphia aod City
Attorney Burleigh (ii the absence of Mayor Ford) of
Pittsburg. Mr. Joseph H. Choate made some remarks
on behalf of this city in his usual witty and eloquent
way.

At the ex'rcises great prominence was very natur-
ally given to the part played by the Pennsylvania R ail-
road in bulling up Pniladelphia and the S ate of
Pennsylvania. We venture to say, however, that the
feeling of pride which the people of Pennsylvania
take in the undertaking is shared by the people of the
whole country. Whnile it would be difficult to conceive
of Pniladelphia and the Kiystoue Siate without the
Pennsylvania R lilroad, it is equally diffi ;ult to think
of the 1 oited States and its great net-work of roads
without that important system. Nor would any one
contend that the enterprise (waich ia maiy respects
stands without a peer in the world) has been instru-
mental only in developing the grovth and resources
of I'ennsylvania. It has certainly done more for the
manufacturing development of that S ate than all
other railroads and all other agencies combined. But
its influence iu that way has not been limited to the
confines of this oue State. All the aijoiniug States
have b.nefittel in the same way, if not in the same
degree. More particularly the States traversed by its
Western system of road— Ohio, Indiana, Illinois and
Michigan—owe much to the Pennsylvania Rvilroad.
Consider for instance what the transportation facilities
of the system have done for points like Chicago, St.
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Louis, Cincinnati, Toledo, &0. Even New York City
has not boon without advantages from the system, for
though the Pennsylvania Railroad has been a Pennsyl-
vania enterprise and has ever fostered ths interests of
tbe Keystone State, the system has at the same time
been an important tributary to New York—no less se
than our own systems, one at least of waich is hardly
inferior to the Pennsylvania Railroad itself.

There is another point of view from which the-
Pennsylvania Railroad mast be considered to have ex-
ercised a very patent influence. It has always stood as
a type of tne highest class of road3 in the country; and
in all departments of the service the effort has con-
stantly been to maintain this high standard. The
physical condition of the property, asevery one knows,
has long been the admiration of the whole railroad
world—so much so that it is the ultimate aim of rail
road managers everywhere in the United States to
bring their lines up to the same degree of excellence
and perfection. The company is also distinguished
for the frank and open methods pursued in the admi 1-
istration of the property—methods that havd com-
manded the approval of both investors and
the public. Daring the past few years,
as is well known, a good many prominent
railroad properties have been forced to the
wall, and some of the developments in connection with
those events have not been altogether pleasant. A) a
result, co.ifilence bath here and abroad ia American
railroad investments has been deeply disturbed. It is
& striking fact that this distrast has never extended to
the Pennsylvania Riilrtaad, which has retained to the
full the confidence of the investing pablic. The ex
planation is found in the character and math ids of the
management, added to ths strength of the system re-
snl.iug largely from these causes. It is pleasing to
think, too, when one hears such severe criticisms
passed upon American railroad management— jaforta-
nateiy ai it happens only too well merited in mioy
cases— that we have the Pennsylvania to point to as an
example of the opposite kind; representing not merely
an isolated instance, either, but a type of a numerous
class of which the Pennsylvania happens to be a very
conspicuous and well knnwn illustration. Tneadvan
tuges attending such a policy are cq lally clear
and obvions. One of the benefits was s,-en las. sum
mer in the floating by the company at par of a sterling
mortgage bond bearing only 3} per cent interest.

The great magnitude of the system and its opera-
tions and the woudsrful progress made during the fifty
years of the c unpiny's existence— a progress typical of
the nation’s progress in the same interval, to which
the Pennsylvania has so largely contributed—furnished
of course one of the main themes at the celeb a-
tiou. Bearing on this point, a few facts from
President Roberts’s address are well worth repeating.
'l he company owns or controls 256 corporations, repre-
sented by 135 distinct companies, aid operates alto
gather anoat 9,000 miles of road. The aggregite cap
itai of these corporations is 831 millim dillars, aud
while in 1852 the system carried bat 70,003 tins
of freight (much less than it moves now in a day) in
1895 tne aggregate tonnage amiunted to over 160
million tons, and at the same time it carried over
75 m.liion passengers. The gross revenues of the
-corporations in the system in 1895 amounted
to 133 million dollars. la 1852 the company
owned only 50 locomotives and net over 1,000
cars. New it controls 3,400 lociraotivea and 141,000
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cars, ao equipment wnicn would give a solid train
of cars extending from New York to beyond Cnicago.
11 1852 the company's pay rolls amouite 1to less than
£400,000, in 1895 they reached the sum of £36,000,000,
an average of about £100,000 a day. Its aggregate
disbursements in the same year were about £93,000,-
000, not including payments for rentals, iaterest, divi-
dends or outlays on capital account. The number
of employees was about 97,000.

The extent of thecimpauy’s operations enphasizes
of course all the more the creditable way in which it
has been managed and the success attending the policy
pursued. Mr. Roberts makes no mention of his
part and that of his able lieutenants, vice-
presidents Frank Thomson and John P. Green,
(the latter having charge of the financial
departments), ia the oompany’s prosperity. But in our
estimation the position of strength which the company
holds to day is eatirely to be ascribed to the skilful
management of the property since Mr. Roberts was
made President of the company. The corporation has
been fortunate from the very first ia its executive
heads. Of course the names of J. Edgar Thomson
and Tnom is»A. Scott will be forever assiciated with
the Pennsylvania Riilroad. They created the system,
just as Commodore Vanderbilt created the New York
Central and John W. Garrett formed the Baltimore &
Ohio. Bat a totally different order of talent was re-
quired ia those early days, during the formative period,
from that called for by the conditions which subse-
quently developed.

It should not be forgotten that there was a time,
some eignteen or twenty years ago, when tbe Pennsyl-
vania reached what must be termed a very critical
period in its career. We refer to the period succeed-
ing tbe panic of 1873, when the country for several
years experienced severe industrial depression. The
Pennsylvania had been pursuing a very active policy
of aggression and expansion, had as the result of such
policy assumed very extensive new burdens, and at the
same time business conditions were unfavorable, be-
sides which in 1877 the great riots at Pittsburg oc-
curred, and altogether the outlook for the property
did not appear very roseate. The company had been
paying 10 per cent dividends, but in 1878 the amount
got down to only two per cent. It will be remembered,
too, that the doubts and misgivings which had arisen
during this period found expression somewhat earlier
(in 1874) in the appointment of an Investigating Com-
mittee to examine into the condition of the various
properties owned and controllid, and the report of
that committee remains famous to the present day.

Daring this critical period Thomis A. Scott re-
mained at the helm. To Scott end J. Edgar Thom-
son the Pennsylvania Railroad, as already said, owes
its existence. As pointed out on a previous occasion,
the two men were admirably adapted to supplement
each other’s gifts, Tbomson being efficient in devising
projects and laying out plans, while Scott was excellent
as an organizer and in executing schemes, and had
large executive ability. Of the two men Scott was
decidedly the mire aggressive, and no doubt on many
occasions the consotvative disposition of Thomson
acted as a check on him. Bat wnil i Scott and Thom-
son are to be credited with the creatioa of the system,
the greatness *nd strength of the company to diy, in our
estimation, as already said, is largely to be ascribed to
the policy puriued by Presile.it Itinerts during the
period aioce he has been tne executive head of tho
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enterprise—a period of about sixteen years, in some
respects the most remarkable in the country's railroad
history. Scott was obliged to retire in 1880 on account
of ill health and died in 1881. Mr. Roberts was
elected to the Presidency of the company in the first-
mentioned year.

Thus Mr. Roberts succeeded to control at the time
when business was again reviving, but also at a time
when as a result of such revival railroad expansion and
railroad consolidation was going on all over the coun-
try in a way and at a rate never before equaled. The
big railroad systems west of the Lakes and the Missis-
sippi are nearly all the creation of that period ; before
that time they were comparatively small concerns.
Mr. Roberts did not enter into the spirit of conquest
which marked those days. But had Scott lived and
remained in control, who can tell what the result
would have been ? Knowing Scott’s venturesome and
aggressive disposition, who will dare say that with
consolidation going on all around him and with the
restraining hand of Thomson absent Scott would not
have taken part in the general movement and extended
the domain of the Pennsylvania further and further?
m—possibly to the Pacific Coast ? Knowing, too,
the fate that has befallen nearly all the Pacific
roads in recent years, who will venture to assert
that had this course been pursued the Pennsylvania
would to-day be in its present prosperous condition ?
As it was, the Pennsylvania had completed its active
policy of expansion at the time when the general policy
of expansion began.

What Mr. Roberts's plans and methods have been is
well known. He recognized that the Pennsylvania
system had been well-conceived and that what it
needed particularly to ensure its continued success
and prosperity was the development of the traffic of
the lines already in the system rather than the addi-
tion of new lines and also the development of the
immense amount of business naturally tributary to the
system from points beyond the termini of the same.
He did not think it necessary to move these termini
out further or to cross the Mississippi River. He acted
strictly in accordance with the recommendations of the
Investigating Committee, that there be no ex-
tension of the “bounds of the system. Never-
theless it must not be supposed that the system was al-
lowed torftand still. A great deal of new mileage has
been added during the last sixteen years, but the ad-
ditions have been in the nature of branches and feed-
ers in the territory already controlled and not in ap-
propriation of new terrritory.  Moreover, the acquisi-
tions have been made in accordance with a well-defined
purpose not to add to the burdens of the company
through the addition of unprofitable lines or onerous
leases. When one considers how enormously the bur-
dens of many other companies have been increased, it
is really surprising to find how fortunately the Penn-
sylvania has been managed in this respect.

At the same time the management had very trying
conditions to meet. The wonderful business prosperity
which followed the resumption of gold payments in
1879 led to the construction of agreat deal of un-
necessary new mileage in all parts of the United States
and to excessive and demoralizing rivalry for traffic,
under which rates dropped lower and lower with each
succeeding year. On the Pennsylvania lines east of
Pittsburg and Erie the average freight rate per ton
per mile in 1880, when Mr. Roberts took hold, was
9T8 mills," and this was at that time considered a very
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low average, there having previously been only three
other years when the company had realized less than a
cent per ton per mile. As against 9T8 mills in 1880,
the average in 1895 was only 5*63 mills. The profit
per ton per mile in 1880 was 3’78 mills, in 1895 it was
but 1*& mills—that is in the latter year the company
had to carry over 2£ tons of freight to earn
the same amount of money net that it earned
fifteen years before on one ton. But while rates had
thus been enormously reduced, the company wae
obliged to earn a return on a very much larger amount
of capital. As is known, not a little money has been
spent on the property directly out of earnings, in pur-
suance of the management's policy to devote each
year a considerable amount in that way. But in addi-
tion very large outlays have had to be made on capital
account—for new tracks, sidings, equipment, &c., and
to pay for the new branches and feeders built and ac-
quired. As one evidence of the increase which has
occurred we may note that at the end of 1879 the
Pennsylvania stock aggregated only $68,870,200, while
at the end of 1895 it stood at $129,301,550—that s,
the company now has to earn dividends on 60 million
dollars more stock than at the beginning of
1880.

In order to indicate how successful Mr. Roberts has
been in meeting the two-fold problem occasioned by
the increase in capital and the decrease in rates, it is
only necessary to point to the fact that in the year
1894 when gross earnings of the entire Pennsylvania
system, east and west of Pittsburg and Erie, fell off no-
less than 164- million dollars as compared with the year
preceding, the company earned and paid five per cent
cn its stock, calling for nearly million dollars cash.
How some of its weaker rivals fared in the same strug-
gle is evident from the fact that the Erie, its mo3t im-
mediate competitor on the north, has just had to un-
dergo foreclosure and reorganization after a long period
of receivership, while the Baltimore & Ohio, its most
immediate competitor on the south, has now also lapsed
into the possession of receivers and the Courts. If,
therefore, Scott and Thomson deserve credit for
having conceived and created the Pennsylvania system,.
Mr. Roberts and his able vice-presidents deserve equal
credit for having maintained and preserved and forti-
fied it through times and under conditions which have
put railroad properties in this country to the severest-
and most trying tests.

THE NEW ATCHISON MORTGAGES.

On subsequent pages (pages 731 to 742) we furnish
very complete abstracts of the new Atchison mortgages,
the bonds under which are now being issued. The
new mortgages are by no means mere formal docu-
ments. They are full of interest alike to the holder
of the company’s securities and to the investor who
desires to keep in touch with the latest and best
methods of protecting the bondholder while yet
allowing due freedom of action to the railroad com-
pany. In so far as these mortgages resemble previous
deeds of trust, they show clearly the effort that has
been made to render the various provisions increasingly
clear and effective. In not a few of their provisions,
however, they are altogether original, as for instance
in the articles relating to the payment of interest on
the Adjustment (income) bonds. These seek to protect
the income-bond holder from the possibility of losing
the interest on his bonds in consequence of the making.
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by the railroad company of unprofitable leases and
traffic and trackage agreements.

In the General Mortgage the matters of widest inter-
est are the provisions governing the issuing and retire-
ment of the Prior Lien bonds and the reservation of
$.30,000,000 General Mortgage bonds for the acquire-
ment, if deemed feasible and best, of the Atlantic &
Pacific, S:. Louis & Sai Francisco and Colorado Mid-
land, or the construction of a line to free the Atchison
from the necessity of using the Atlantic & Pacific and
Southern Pacific line3 as an outlet to California.

Tne right to issue $17,000,000 Prior Lien bonds is
provided as a precautionary expedient, in order to ena-
ble the retirement, under all conditions of the money
market, at or before maturity of $13,000,000 of equip-
ment bonds and car trusts, and to the extent of $5,000,-
000 out of the $17,000,000 to make improvements
on the system—but for improvements they can be issued
only so far as General Mortgage bonds reserved for the
same pnrposes cannot bo sold at 80 to do the work.
And if Prior L:«a bonds for any amount whatever are
issued, General Mortgage bonds at the rate of $1,350 par
value for each $1,000 of Prior Lien bonds sold mn3t be
reserved for the sole purpose of redeeming the Prior
Lien bonds at the earliest practicable moment. That
is to say, the company covenants to sell the General
Mortgage 4s reserve! agiiust the Prior Lien bonds
whenever it shall receive a bid for $100,000 of them at
80 or better, and to apply the proceeds to payiugoff the
other issue under the right, which is reserved, to call
the same for redemption at 103 and interest. The
effect of this, it will be seen, is to secure economically
the payment of the equipment bonds and car trusts
and the making of necessary improvements, and at the
same time to ensure the cancellation of the Prior
Lien bonds, should any be issued. At present the Gen-
eral Mortgage boids are quoted sbiu; 80. so that it is
a question whether any of the Prior Lien issue will
ever be sold. As a matter of fact, we learn officially
that no Prior Lien bonds will now be put out, and that
the possibility of their being issued in the future is so
remote as to be hardly worth considering. We should
add that the $5/00,000 for improvements cannot be
issued after 1900-

Evidently, we have here a new form of prior
lien bond, a bond that may temporarily be of great
importance to the ratiread company, and yet that can-
not in any likelihood comi to stay—sn other words, a
prior lien that in the long run is likely to be beneficial
rather than detrimental to the interests of the General
Mortgage bondholders. The Norfolk & Western,
under its pim of reorganisation, will be similarly forti-
fied against the risks of the moner market by the right
to make use of Prior Lien bonds if necessary.

General Mortgage bonds for $30,000,000 are reserved
by the indenture for the acquisition of the St. Louis
& San Francisco, Atfantic & Pacific and Colorado Mid-
land, or to construct lines which would aggregate 800
miles in leogth, for the purpose of connecting the east-
ern arid western divisions of the Atchison and doing
away with the necessity of naing, as heretofore, either
or b >th the Atlantic A Pacific between Albuquerque
and the Big Colorado River (564 miles) and the line
leased from the Southern Pacific between the Big Colo-
rslo River and Mojave, Oal., 243 miles. Not exceed-
ing $3,000,000 of the *30,000,000 may also be used
for the construction or acquisition of branches, second
track, &c., for any of the above-mentioned roads,
(rior to lab. 1, 1897, hows-er, the right to use the
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$20,000,000 for the purposes indicated is dependent
upon the company’s first obtaining authority in writ-
ing from a majority of its board of directors and from
two-thirds the Joint Executive Reorganization Com-
mittee. After Feb. 1, 1897, thisright may be obtained
by a resolution of a majority of the preferred stock
and of all the common stock represented at the meet-
ing called to consider the matter. This arrangement
leaves the door open a3 the reorganzation plan intended
should ba the casa to the taking of whatever course
may be determined wisa with reference to the above
properties.

General Mortgage bonds to the amount of $30,000,-
000 are reserved for improvements, extensions, addi-
tional terminals, second track, &c., but only $3,000,-
000 thereof can ba issued in any one year, and of this
$3,000,000 the amount to be used for building branch
lines or extensions is limited to $750,000, at $15,000
par mile. Under the Adjustment Mortgage, too, after
the $30,000,000 General Mortgage bonds shall have
been used, which will be at least ten years hence, $20,-
000,000 Adjustment bonds at the rate of $2,000,000
yearly can. be issued for the same general purposes,
provided the holders of a majority of all th9 outstand -
ing Adjustment bonds consent. Tne reader will ob-
serve in the abstracts how stringent are the conditions
relative to the issue of both these blocks of bonds. Tne
company for one thing is positively prohibited from
having in its possession more than $500,000 of the
above amounts at any one time, and to obtain addi-
tional sums must prove that the preceding issue ha3
been properly applied as in the mortgage stipulated.
Furthermore if any property is acquired subject to
existing liens, an amount of bonds equal to such liens
must be reserved out of the annual allowance for their
ultimate retirement.

In view of some recent criticisms, it is important to
note that the company covenants most explicitly to pay
interest on the bonds up to four per cent per annum,
according as the earnings therefor shall be determined
by its Board of Directors, such interest to be cumula-
tive after June 30, 1900, The deductions that may be
made from gross earnings in ascertaining the amount
applicable to interest payments were never, we believe,
more carefully worded, and in case the bondholders are
dissatisfied holders of one-half the loan may require
the Trustee to take action for their protection, by fore-
closure suits or otherwise, and examine the company's
books, a proceeding which the company consents to
allow.

The most novel portion of the Adjustment Mort-
gage is that relating to losses under new leases and
traffic and trackage agreements. If the Atlantic &
Pacific and other lines mentioned, or any other rail-
roads, are acquired by use of General Mortgage or Ad-
justment bonds, said lines shall be treated a3 part of
the Atchison system in determining the surplus net
earnings available to pay interest on the Adjustment
bonds. But if not so acquired, the loss on account of
such lines, whether acquired and held under lease or
traffic agreement, or trackage rights, is each year to
be ascertained and is not to be charged against the
earnings prior to payment of Adjistment Mortgage
coupons, except to the extent that such loss is offset
by 25 per cent of the gross earnings on other lines in
the system derived from interchange of traffi; with
the line in question. T his, it will be seen, prevents
unprofitable guaranties, if any should hereafter be
made, from standing in the way of the Adjustment
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bondholders receiving a return on their investment,
providing earnings are sufficient. It may be remem-
bered that the old Atchison income bonds of 1889 per-
mitted the prior payment of all guaranteed interest
before the payment of anything on the incomes.

THE KAISER AND HIS CRUISE.

Emperor William, say what men may to the con-
trary, is one of the most potent individual political
factors of the present day in Europe, and the sceptre
he wields isone of the mightiest. He is not to be fol-
lowed in the ordinary lines or measured by the ordi-
nary standards. But he is a potent force all the same.
When he speaks, he speaks with effect; and when he
acts, he acts to seme purpose. He takes a special
pleasure in surprises; but the surprises seldom fail to
produce some satisfactory result.

His latest public demonstration seems likely to prove
particularly fruitful in good results. The Emperor’'s
cruise in the “ Hohenzollern” is really the feature of the
hour in Europe. It would be absurd to imagine
that this cruise was undertaken solely for the purpose
of pleasure. That pleasu re formed part of the object
in view, coupled with a quest of health, can hardly
be doubted. But the real purpose of the cruise was
far higher than either hea 1th or pleasure. To under-
stand this, however, it is necessary to take in the en-
tire situation. We have more than once referred to
the fact that as the result of the disaster which befell the
Italians in Abyssinia there was danger that the
entire European outlook would wundergo radical
change. The stattes quo, the treaties which hold the
different nations together and prevent a general war
and a general disruption, were in peril. The attitude
of Russia became extremely doubtful. France was
clamoring more loudly than ever for the evacuation
of Egypt by the English. If the Triple Alliance

could not be maintained an opportunity would
be offered both to Russia and France,
and there was no saying what might happen.
The  situation was further complicated by
the threatened movements of the Abyssinians

against the Italians, aud by the aggressive action of
the Dervishes more to the north. The prompt action
of England and the friendly co-operation of Germany
gave heart to Italy and made an end of the difficulty
Peace seems to reign in Africa, Russia is silent and
France has settled down into a condition of quiet and
contentment. All the elements of the Alliance were
brought into harmony. Both Austria and Italy re
mained faithful, refusing tempting invitations to retire
from the Bund ; and while England was brought into
closer relations with the three Powers, the German
Emperor became more enthusiastically devoted to the
preservation and maintenance of those bonds which
made peace secure.

All this work was accomplished by diplomacy; and
seldom has diplomacy, on one side at least, been
conducted with greater success. Among diplomatists
the palm must be given to Lord Dufferin. On this
occasion he has revived all his old well-won reputation
—the reputation won among the Druses and the Kurds
in the Lebanon, as Ambassador to St. Petersburg, as
Ambassador to Constantinople, as Governor General
of Canada, and as Viceroy of India, when he added
the rich Kingdom of Burrnah to Her Majesty’s domin-
ions. When France was rejoicing over what seemed
a graud diplomttie victory, and E irope had come to
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the conclusion that England had been put in a corner,
it was immediately discovered that France had been
completely outwitted, and that she had given away the
one weapon—the one cause of resistance— which she had
against England. It gave the latter Power a freehand
justifiable reason for holding on to Egypt. Nay, more,
it may be said to have settled the question of permanent
occupa tion. It was a great victory. It waswon by Lord
Dnfferir.

Eveiy one knows, however, that much as may be
done by diplomacy—by messages and by deputies—it
is not to be compared with what can be done by the
living voice—by individual personal contact. It is
this which in our judgment explains the Emperor’s
cruise. He wished to repair whatever had been
shattered, and to put the Triple Alliance on a sure
foundation.  This, we think, he ha3 accomplished
beyond any reasonable doubt. It is impossible for
either Italy or Austria to be indifferent to the compli-
ment paid by a personal visit. Looked at from this
point of view, the Emperor's conduct stands out in a
bold light; let WB hope that the success which has
already been secured may be enduriag in its results.

PITTSBURG CINCINNATI
LOUIS.

Tne annual report of the Pittsburg Cincinnati Chi-
cago & St. Louis comes just at the time when the
Pennsylvania Railroad is celebrating the completion of
the first half century of its existence. The company
constitutes one of the organizations through which the
Western lines of the Pennsylvania are operated, and it
is the part with which the public here in New York is
most in touch and has the most interest, since the
shares are listed and dealt in on our New York Stock
Exchange. The road forms what is known as the
Southwest system of the Pennsylvania, and with its
Eastern termini at Pittsburg and Wheeling, extends
Cincinnati, Louisville, Chicago, St. Louis, on the West

The report is printed in our railroad departmen
on subsequent pages, and like the report of the
Pennsylvania itself reflects the improvement
in  conditions  which occurred during 1895
after the great depression in 1894. It also
shows that the property is possessed of re-
cuperative powers under which its traffic and
revenues quickly respond to a change for the better in
the general industrial situation. The company had
been paying 4 per cent dividends on its preferred
shares, but after the semi annual payment in April
1804 (which came out of the earnings of 1893) divi-
dends were entirely suspended; in January the pres-
ent year they were again resumed as a result of the
improvement in earnings in 1895, 2 per cent being
paid out of that year’'s income. In 1894 the gross
earnings bad dropped to *14,247,856; in 1895 ther

was a iecorery to 115,439,707, an improvement

*1,191,851. The net earnings increased *736,469
or over 21 per cent, having risen from 13,498,
358 to *4,234,827. After paying all charges o
every description, there remained a surplus on
the operations of 1895 of 81,022,897, against
a similar surplus on the operations of 1894 of
8635,492. The dividend paid in January the present
year called for 8452,716, and 8284,525 was paid in set-
tlement of decree in suit upon Keokuk & Hamilton
Bridge contract and other accounts; the balance of
8285,656 out of the 81,022,897 surplus for the year
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has been carried forward to me credit of prods and
loss, swelling the latter to #714,194. The company is
obliged to more traffic at low rates, and the average
for 1895 on all the lines of the system was precisely
the same as for 1894, namely 6*8 mills. The cost of
movement, however (owing to the increase in traffic),
was less, and hence the average profit was 1*7 mills in
1895 against 1-3 mills in 1894.

There is a reference in the report to the action of
the company in becoming a member of the Joint
Traffic Association. The report observes that the
Association was formed for the purpose of enforcing
substantial economies in the administration of the
transportation interests of the country and securing
stable and uniform rates to the public ; and although
at the instance of the Inter-State Commerce Commis-
sion the question of the legality of the organization is
now before the courts, it is believed that its formation
is entirely within the law, and that it will he a most
valuable instrumentality in aiding the Commission to
enforce the provisions of the Inter-State Commerce
Act.

RAILROAD NET EARNINGS FOR
FEBRUARY.

As had been dearly foreshadowed by our early
tabulation of gross earnings in the issue of March 14,
the statement of gross and net earniDgs of United
States railroads for the month of February mikes an
exceedingly favorable comparison with the same month
of last year In the gross the increase is #1,049,430
or 9*03 per cent, in the net #2,019,63.3 or 17*97 par
cent. Bat we would caution the reader against
ganging expectations fur the immediate future on this
showing. Since February, oviug to bid weather and
unsatisfactory trade conditions, tbs returns have been
much less favorable, and for Mirch no such note-
worthy improvement should be looked f > as is now
disclosed in the February statement. Below is a sum
mary of the results for February.

February. .January 1 «0 Fehrtmry 29,
OMrmdsj Um i
am. 189*. | fnermtt* j | Incrmm,
« i * | 7"
+040,130
Open #*p.,. 35,813,701
Nmtmrn's tfJSMt* ujnsjwr 1019491 % tm tamjM i

One favoring circumstance in February was the fact
that this being leap year the month contained an extra
day. At the same time the grain movement continued
heavy, and the excellent cereal crops raised list year
proved beneficial in other ways. It happens too that
the improvement in earnings now recorded ig made
additionally significant by the fact thit a small im-
provement had already occurred in the year preceding.
The following carries the comparisons back for a series
of years.

ThritaA Qrm» Mamtnm* Nit Earnin'}*.
gnfumk;e: Tmr Tmr tncrmti OF Tmr Tmr (norms* m
roant. (Hmn. Preceding. Dmrm K< I Given. Preceding. Decrmst.

February. *

imt am 45317064 134940 oHNOT0 +83+100

im am mwrjb € mjsQnjm 136i0SS8 +2.788,581

MHJI19 14.U5.H1I 10012550 —2,797,409

am mjmmm mjtsAso 1+1894071 1334377 -2.15+310

im nm wAmam 4%mzm ||86t8E| ﬁ +181.350

mm mm 4+817,.879 ++7&ZEJ % 42,010,833

Jan.t to

Feb. 29, .

131 (IH) mm.rm HY9M\\ 2838037+ 23837.820 +5.MS.704

*80*aAM) mjnati; iwko.p»: +8,0i7,.i  30.891mo. 2, SF08L2 +3.030.-8

mz am UL1713.517 113.119.251[ -1,405,814 \y 7« W'-: 31.90585i -4.19B.SM

Xmi am _fB.000.3vr 81.065,842 25.970,331 -3,80 >.489

wmam SI.7B1.238 -,1,8X1.-28 |5.249.7001 24,040.809' +1,808.»3I

I*g* U31>i)0l.;sg|,;stl ths>b,.v>sl -s.am.gy, 28138731 33.900,8>0 +4.158,941
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iu me case of the individual roads or systems the ex-
traordinary gains observed in some previous months
are lacking, and yet we have quite a number of gains
for heavy amounts Thus in the gross the St. Paul
has #378,158 increase, the Burlington & Quincy $377,-
807, the Pennsylvania #338,400, the CtoadlLaa Pacific
#333,224, the Louisville & Nashville $251,630, the Illi-
nois Central $235,056, the Southern Railway #233,010,
the Norfolk & Western #208,060, the Southern Pacific
$186,473, the Erie #151,864, the Central of Georgia
#143,377, the Atchison #140,249, the Chesapeake &
Ohio #134,561, &e., &c.,—nearly all classes of roads
being represented in the list. In the net wa have the
Burlington & Quincy with $235,437 increase, the
Atchison with $238,435 i icrease, the Southern Pacific
with $214,700, the Norfolk & Western #160,163, the
St. Paul $144,108, the Oaion Pacific #132,109, the
Canadian Pacific #127,111, the Louisville & Nashville
#121,967, &*. A3 to the roads that have fallen behind,
about the only conspicuous instance is tin Riaiing,
which reports $565,422 loss iu gross and $177,617 1o3s
in net, the results of the Coal & Iron Company boing
included in these figures.

rarscirii.~hisses is CROSS
Ucrctcei,

earsinos Nt FEBRUARY
liicrea»e».

Ohio. Mil. A St. Paul $378,158 Chic, A Grand Trunk... $63,299
Chic. Burl. A QulnM 377.807 Mexican Nationa 61,710
Pennsylvania 53 rMsli. 335,400 Georgia.... 60,999
Oanitdiaa Pacific ......... 33,324 Mobile AO 59,016
Louisville A trubville. 25%5t>50 Flint A Pure M. 54,838
liltnot* Central..... . . Minn. St. P. AS. 8te 2.502
Southern Railway.. lowa Central. 45,516
Norfolk A Western.. Kan. C. Ft. 8. 42,405
Boutb’'n Pacific (8 Memphis AChar. 37,194
Brio.. Buff. Book. A Pitt . 36.528
Centr Minn. A St. Louis....... 30,147
Atell. Top. ASanta
Obasapouco & Ohio Total (representm
Wall >»i: 43 ds) ... 1,183,643
Grand T Ileercaaea
Vastly, chat! . PhUa A Bead.and C.Al. $565,422
Union Pac. (8 nt>M g Brooklyn Elevated....... 54,134
Burl. Cod. Eap. A Sot 73,000
St. Ip>ul» A San Fran.. 0,066 Total (representmg
Mexican Central ... ... 87,783 3 roads)......cccoeeenee. $010,556
FHrverPAL on ASOBS IX VET KARNISOS IS F.ER ARY.

) Incrcueeo. I|I|rtal—E?a
Chic. Burl. A Qutooy .. *285,437 Mexloan National __ $38,583
Atch Ton, A Santa rt, 238.43.5 Hurl. Ced. Rap. A Nor.. 37,059
South*# Pacific @8r ds). 211,700 Chesapeake A Ohio...... 30,982
Norfolk A Western _~ 160,163
Chic MIL A Si. Paul 144,103 Total (representing
Union Pile, (6 rti* )' 132,109 2J roads)....$2,030,717
Canadian Pacific...... 127.111
LmihvilleA Naahrlile 121,967 Decreave*.
Illinois Ocninil....... . 8833 Phlin.A Root.and O.At, $177,647
Wabnah 82.7*>' Mexican Central........... 75.766
Er 74,526 Pennsylvania (3 r'ds)f. 68,000
Central of Georgia ... 67.24**  Brooklyn Elevated_ 31,10
81. Louis A sen Fran.. 5>455 Northern Central.... .~ 33,278
Southern Railway........ 17.119
Georgia........... . 16,717 Total {representmg
Buff. Booh. A Pitta .... 43,951 8 roads) .. ..ceees $392,795

When arranged

in groups, both tbo aithraoito coal

group and the Etstern and Middle group show losses
in gross and net, and the Mexican group a loss in the
net. In the Eastern and Middle group the loss follows
chiefly from the heavy decrease on the Brooklyn Ele-
vated, arising from the fact that last year the earnings
of that road had been exceptionally heavy by reasm
of the strike on the surface roads at that time.

Grm» Earning*. Net Earning*.

Sxotiok 0a

Oiiotr. mm. 1805. mm. 1805. Inc. or Ek .

February, » « » i 4 P.0
frank tines.(1*) 13.853153 |t,#25034 s.m.ios 3,163,850 +10+259 320
knthrsueo*t{7> IIWK70 +758,441 630,030  796+50 —157,450 19%77
Boat. & Mid.(14)  +522.014 +539.H41 357,188  3P8877  —4+700 10%46
MW, W-«*n.«li  *«>*00» 3180000 068007  8X7.948 +118,060 18°21
8 «tbwest'n.j7) 5+23,70 +814.327 +096.305 1458388 +537,939 33*83
SouthweM'nfll)  3.00+6P7 371+851 1103877 902412 +20+415 3+29
PacificCo**ttic> 6+92.842 338475 20585#8 1573318 +486,232 3064
Atiuhern__(40) 7398488 6.40+272 2,349,307 +670,19- +679,110 4000
Mexican .....(3)  +237,7.13 1080785 427,304 452450 -25.122 65
Tot, ,(138r*ds) i9M 7,809 4+817,870 13,253,806 11,23+972 +*010,833 17°97
fan, 1to Feb. 29
frank Ime*..(12  MOIQJS06 84,984,040 flfiaeo2 6280489 +43+824 0%89
Anthra, ma\. (7) 9397377 038700 1.895.J08 1502026 +95.4;7 629
Emit. AMId.(U) S195088 3215181 763667 841,730 -78,043 027
Mid. We*t'.i.f24) 7498 MS 8822871 200+387 1,767,532 +323,-6. 1832
N>nI>»8»I'n. (J) 1+7:82m 08105U 30155 3 3,00+75 +01+858 80*89
9oathwe«t'a,an  8480.823 7.7/S,10i 2600974 201540 +50+626 2940
P»OI9CCOMt(JS u.im.m® 13.467,106 +278137 3,007,250 +705,881 21*83
Southern...439) 15,807,108 VSAWjm +913.035 3782725 ++130,310 21*&Q
Mexican.....(3) 2857,83L 227+073  97+855 085276 10421 1*63
Tot.. fI3S rfd,>*101,324,781 02,048546 auest.T.'s 23989800 14 1'8944 17*35
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foregoing table:

IVunk Line*.
Clay. On. Chic. * St. L.
Fig*orlaA Eastern.

Grand Trunk of Canada.
Chic. A (<L Trunk.
Detroit Gr.Har. A Mil.

Pennaylv. Eastof P. A K
West of P'tta. A Erie.*
Philadelphia A Erie.
Plttsb. Cm. Ch. A St. L.

Midd'e Western -Con,
Kanawha A M chigau.
Lake E. Alliance a So.
Lake Erie A West.
Lnni'v. N- A. A Chic.
Manlsthue
IPitts. Mar. A Chicago.
Pittsburg A Western.
<*ag. Tus. Hnr.
Sag Valley A St. Louis.
South Haven A Eastern.
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The following is a Uet of the roads included under each group in the

Pacifls Coast—Con.
Un. P*c.—Kau.CItf A Om.
Central Branch. Ac
Atch’n Col. A Pac.

Southern Road*
Alabama Great South’n.
Alabama Midland.
Atlan a A West Point.
Atlantic A Dm
Augusta Southern

Pitta. Youngs. A Ash.
Wabash.

Toledo A Ohio Central,
rol. Peoria A W.
Northwestern.

Birmingham A Atlantic.
Carolina Midland.
Central of Georgia.
Chas’'n Cion A Sutton,
(Charleston A Savannah.
‘Chesapeake A Ohio.

CIn. N. O. A Tex. Pac.k
Jidsdeu A Attala Un.
Georgia.

Georgia A Alabama.

Anthracite Coal.
Central of New Jersey
N. Y Ontario A West.
N. Y. Susq. A West.
Phila. A Reading.

Coal A Iron.
Summit Branch.

Burl. Cedar Rap. A Nor.
Chlo. Burl. A (julncy.
Ohio. MU. A St Paul.
Des Moines N. A W.
lowa Central

Minn. A 8t. Louis.

Minn. St. Paul A 8. S. M.

Lvkens Val. Coal. Southwestern. Ga. Southern A Fla.
Eastern and Middle. Atch. Top. A Santa Fe. Gulf A Chicago.
Adirondack. Crystal. , lack. Tampa A K. W.

Allegheny Valley.
Bangor A" Aroostook.
Bath A Hammondsport.
Brooklyn Elevated.
Buff. Koch. A Pitts.
Camden A Atlantic.
Cumberland Valley.
Northern Central.
Staten lIsland R. T.
Stony Clove A C. Mt.
Ulstér A Delaware.

Denver A Rio Gr. *Kan City Mem. A Blr.
Eureka Springs, ILexington A Eas
iFt. Worth A Rio Grande. iLouisville A NashV|IIe
Kan. C. Ft. S. A Mem. 1Louis. St. Louis A Tex.

Macon A Birmingham.

‘' Memphis A Charleston,
iMobile A Birmingham.
<Mobile A Ohio.

Nasb. Chat. A St. Louis.

Norfolk A Western. .

Northeastern of Georgia.

Rio Grande Southern.
13t. Louis & San Fran.
San Aut. A Aran Pass.
Tex. Sab.Val.A N.West.
un. Pac. Denv. A Gulf.
Pacific Coast.
Canadian Pacltlc.

West Jersey. Nevada Central. Ohio River.

Western N."Y. A Penn. Oregon Improvement. Ohio River A Charles.
Middle Western. Rio Grande Western. Petersburg.

Chic. A West M|ch San. Fran. A North. Pac. Rich. Fred. A Pot.

Cin. Jack. A Mack.
Clev. Canton A Sonth n. .
Col. Sandusky & tiock. Louis. Western.
Det. Lacs. & Nor. . Morgan's La. AT.
Detroit & Mackinac. I NY.T
Elgin Joliet A Eastern. J'

Flint A Pere Marq.

Grand Rapids A Ind.
Illinois Central.

Ind. 111 A lowa.

Iron Railway.

So. Pacific.—

Rich. A Petersburg
Gal. Har. A’ S. A,

Sav. Fla. A Western.
Silv. Spgs. Ocala A Gulf.
Southern R. Ilway
Western of Alabama.
West Va. C. A P.
Wrightsv. A Tennllle
Mexican Road".

ex. A Mex.
Texas A New Orleans.
Pacific Svsteni

Spokane Falls A North n.

Union Pacific—U. P. Mexjcan Central.
Ore. Sh. L. A Utah or. Mexican Northern.
St. Joseph AGr. Island. JMexican National.

t We include these Western lines in our table by taking an estimate for 1895
on which to base the increase or decrease reported for this year.
« For month only.

The very best results are found in the Southern group,
where the returns are almost uniformly favorable
(notwithstanding the small cotton movement) and
where the gain in the aggregate reaches $1,457,216 or
22*76 per cent in the gross and $679,110 or 40*66 p. c.
in the net. The ratios of gain in net are large also
in several other groups, namely 30*84 per cent in the
Pacific group, 32*29 per cent in the Southwestern and
36*88 per cent in the Northwestern.

p i croelaicgi©orameEcialttglisfrfltews

[From oar own correspondents
London, Satubday, April 4,1896

There is all over Europe a more hopeful feeling this weak
than has existed for several months past. Certain of the Ger-
man papers, it is true, continue to assert that there is no im -
provement in the relations between Germany and this country,
and that more particularly the German Government is re-
solved to maintain its claims in regard to South Africa. Oi
the other hand, both in Italy and in Austria-Hungary it is
almost universally believed in the best quarters that the visit
of the Austro-Hungarian Foreign Ministsr to Berlin has
brought about better relations between the two countries.
However the fact may be, Germany is firmly supporting
British policy on the Nile.

There is a belief, too, all over Europe, that the relations
between France and Russia are not quite so cordial as they
were. Russia has loyally supported Francs in her opposido i
to an advance of half a million sterling from theCiisseof
the Egyptian publio debt for defraying the co3t of tile Soudan
expedition. Bat it is alleged that the Czars G ivernment has
addressed very sharp remonstrances to the French Govern-
ment, pointing out, firstly, that the presentis an inopportune
moment to raise a difficulty with England, and, secondly,
that the question at issue is too small and should never have
been made so much of. Tne belief in Paris itself, as well as
in St, Petersburg, Vienna and Berlin, is that the resignation
of M. Berthelot is due to thess Russian remonstrances. It is
certain, at all events, that there is a very sore feeling in Paris ;
and publio men and journalists in private freely complaio
that while France has supported every action of Russia,
Russia fails France the very first time she is csllel upon to
back her up.

Inconsequence of all this the belief is general that European
p:ace will be maintained, and that a letter s ate of things
will scon be established. It is also very generally believed
that the Venezuelan question will be settled satisfactorily very
scon: rnd the news from the United States is regarded as
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clear evidence that there will be no intervention in Cuba. So
far, then, as the Great Po wers are concerned, the general feel-
ing is that the alarms of the past few months will no v sub-
side, and that business will everywhere improve.

The news from the Transvaal, too, is better this week,
Last week it was said that the Boer opposition to Presi lent
Kruger’s visit to London was likely to be so strong as t >pre-
vent the visit. Now the best opinion is thnt the President’s
influence has been victorious onoe more, and that practically
he has satisfied all the leading Boers that the proper course is
to visit London. Unfortunately, the state of affairs in Mata-
belelandseems to be growing worse. The Jfatabele are dis-
organized, it is true, and they lack arms and ammunition.
But unfortunately Dr. Jameson’s raid has deprived the
Chartered Company of the most efficient part of its military
force, and has deprived it also of so much ammunition that it
is very difficdlt to act with effect. The Chartered ComDany
alleges that it has men enough to maintain its authority ; that,
its only difficulty is as regards ammunition. The fear is there-
fore very general that the company’s forces will not be able
to act with effect for some time, and that the rising will ex-
tend. But no doubt energetic measures will be taken to
supply the ammunitioa required.

During the financial year ended on Tuesday night the total
amount paid into the Exchequer was £101,973,829, and the
totel paid to the local authorities was £7,366,117, so that the
grand total of the taxation of the United Kingdom amounted
to £109,339,916. The Imperial taxation proper—the amount
that is paid into the Exchequer—exceeded the receipts of the
preceding year by £7,642,612. After paying for all the expend-
iture, including the flying squadron, there is a net surplus of
nearly £4,200,000. This surplus will not be employed in the
redemption of debt, as under ordinary circumstances it
would have been, but will go to partly defray the expenditure
under the new Naval Works Ac*. For the new year the
revenue will probably exceed 102 millions sterling, while the
expenditure will be rather more than 100 millions. Taere
will thus be on a moderate estimate a surplus of about two
millions sterling. About £600,000 of this amount, however,
will be absorbed by the new Education Bill, introduced by Sir
John'Garst on Tuesday, assuming that it is passed in its present
shape.

The usual requirements at the end of the quarter and the
month have had very little effect upon the money market.
Just for a day or two loans fora week have been ia fairly
good demand at from % to 1 per cent per annum. But for a
fortnight or longer money could easily be borrowed at % Per
cent and even less. Everything points to a long continuance
of very low rates.

The silver market is fairly steady at about 313" per ounce.
The United States mine-owners are not selling, and there-
fore] though the demand for the Far East is small the market
is fairly well supported.

From Thursday evening until Tuesday morning next the
Stock Exchange will be closed, and naturally therefore busi-
ness this week has been unusually dull. The American mar-
ket has been depressed by reports of numerous commercial
failures throughout the States and by rumors that an import-
ant bans was in difficulties. Late on Wednesday, however,
there was some slight recovery. The general impression ap-
pears to be that gold shipments from New York will soon
begin again. South American securities have likewise been
neglected, partly because of the rise in the Buenos Ayres gold
premium, but more particularly because of the Isrge naval
and military expenditures in Argentina and Chili, la South
African securities there has been a decline, owing to the Mata-
bele outbreak and to the long procrastination of the negotia-
tions going on between the Colonial Office here and President
Kruger.

Mr. Berthelot's resignation and the sore feeling of the
French, added to all the other influences at work, led to some-
what of asharp fall in international securities early ia the
week. The fall was greatest, however, insecurities connected
with Turkey and Egypt. It is believed that a syndicate which
had been working in Paris, Constantinople, Berlin and Vienna,
and which held immense blocks of Turkish and Egyptian secur-
iti=s, has at length been compelled to liquidate, and that the
fall in these securities is mainly due to the heavy sales thereby
brought about.

In spite of all, it is believed that the new Cainese loan has
proved a.-success It is said that it has bsea more than covered
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in London, and tiwt it has been covered several times over in
Germany. No doubt the fact that the bonds will be inscribed
at the Bank of England has had a very powerful influence
upon investors in this country.

The rate# for money have been as follows :

Interest allowed

» *
4 Open Market- Rate*. for deposits by
] Bank Bills. Trade Bill*, Disc't Mtte
Z  Three Four | Six Three Four Six Stock At 7to14

Month* Month, Months Montha Month» Months Banks. Call parn

Mar. ft2 114311 1316 © 3t | #114 [)*#1S« a H
» B2l lisirrK HVH 1 Sc*ye IMSIH  hi a H
M 20 2 i mmurnu IMSU4 hi hi X
" m 2 Hii-iBii iRt mn | m  >MIW H hi H
Apr. 32 %tl16 1116 %c¥ 1 m  IM44 H hi X

*is-ie«t5-ie.
The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

April. 2. J/nr 2d. Mar 20. Mar. Id.
Bates of
Interest at Bank Open Bank Open Bank Open Bank Opm
Rats. Market Rat*. Market Rats. Marks Bat.. Mark,,
Pari* 2 w « 2 m * 144
Berlin. ...... 3 m 3 *K 3 *14 3 2
Hamburg.. ... 3 244 3 m 3 m 3 2
Frankfort,,... 3 2W S (D% 3 SM 3 2
Amsterdam 3 m 3 m 3 <04 Fl *K
BrasseU ..... 2% Is* S3* m *« m 154
Vlanna......... R 4 MI * m 1 m 4 m
Si. P«i*rfferr«- «hi 644 ei4 «« «« ax <+ 614
Madrid 4« 04 414 04 04 04 414
Qotmnh&mmi... m Sw Sva M4 sSw M4 314 3)4

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols. See.,
compared with the last three years:
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The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thitweek. Last week. 1894.
heat.......co........ ) -1B 12,3(5,000 ,£41,000
flour equal to qrs 'AQis.uuu J '302,000 489,0'0
Maiie. -qrs. 556.000 624,000 359.C00
Easllalt Financial iiara«u-*%5g jidoit

The daily closing quotations for securities. &c., at Lon-on
arereported by cable as follows for the week ending Apr. 17:

London. Sal. Mon.  Tttes. Wed. Thurs Fri.
31% 3U,e 3013, 30's 30166 31
Consols, new, 2% p. ots. UO1tle 110= 8 110«,g 110% HO1618|jyixe
For account......c........ uo% 110U« 11078 UOlI»ifi til 111%

Fr-ehrentes (InFarislfr.

1010 01-3753 01'22>* 101*20 101-40 101-65
Ateh. Top. &S. Fe. 16%

15% ia>s 168) 16's 16=8

Canadian Faclrto... YA 57% 58 60% 61%
Chesapeake <t Ohio....... 165* 165, 16% 16% 16% 167,
Ohio. MUw, * 8t. Pan!  7e7%  77%  77%  78%  73=8  78%
Der,v. X Rio Grande, nfd -i7s 47=1 48% 48-4 49% 49-*
Erie. e, U'b 15 15 15% 15% 15%
do  1st preferred 39% 393, 40 40  41% @ 42
Illinois Central.. 97q 97q 97 97 97% 97-4
e S} . 1504a 150> 151 151 151-4
Louisville * Nashville.. 5p°3 51 51% 520% 152% 52%
Mexican Central 4s....... ~I'-4 711* 71M 71% 71% 71%
do. Kan, ATex.com.... 11*8 11y 11% 12% 12H  12H
S. Y. Centra! A Hudson *983, 98% 9S% 98% 99 99%
S. Y. Ont. A Western... 14>0 14=9 14% 1478 15% 15%
Norfolk A West'n, pref 5N 5% 5% 5% 5% 5%
Northern Paolflo, prof.. 11*8 1183 11-4 11% 10H 10%
Pennsylvania................ 55 55 55 55% 55% 55%
PhIL A" Bead., per share 5% 5*3 0-4 6% 6% 6%
Southern Ry., com......... Oh 9*6 9-4 9-4 9% 9%
do prefd... 30<4 30 3%’./2‘- 31 31% 31-4
Union Paelflo.... BX 8@: S-4 8% 8-4
i Wabash, pref..., 19% IS 18-4 187 9-4 19
. 0

l© oranxevctalim d USMscellattefftts H ew s

Coinage DY United States Min'ts.—The following state 1
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month

ABIIL. AR April 4, Aprils. of March and for the three months of 1896.
Circulation 2«.733.230  20.123.705 25,172,530  2ft.85H4d*0
Public deposit*. 17.211,1S» 11A7%*HO 70077.810 Denomination. March. Three Months 1896.
dtp-Oftii# .a* MM 7.m  3tOas.fttt wMA.m Pieces. Value. Pieces. Value.
Gor«rara«<m smuHUmM i&MiMa 8.031.810 n,2«4o0i
CHfeeremurmm e 22.5*3.418 fO,Iltd.7tO m .m .783 27.024.083 $ $
RsMrveaf note* and cola-——— - 3?tm.m 3Am;m 10,240,558 Doable eagles... 77,015 lv54013i(3)8 7727%% 15,455,800
<5ote -k bOS)t«tl« boift Opmrtm*u 30,80M .97 25.*al,018 Half eag|e* 11 D 44.816 224 &gg
Prop, rmerrts m lianiUti«*. -p.c. Six m 15 to MW MW : ! !
Bank rata ...~smtcant. t 2 a «w Smarter eagle*........ 18 45 5,858 11,645
<k>nmU, 2U mr mmi . m iiwid 10144 Dollar#............... .
SHVAar i s MA mé&im. *g
Okumtut' Oobm mtams t7e.itl.000 im fiujm 105)528000 Total gold......... 77,062 1,540,555 823,477 15,694,655
i i Standard dollar*__ 1,500,287 1.500,287 3,000,287 3,000,287
Messrs. Pixley & Abell write as follows under date of Ploane doflar”__ L 0L 281 287
April It Quarter dollar*-—- 677.287 168.072 932.287  233.072
X G%Id N% open rlnarket arrglalt* Save as ye|t| reached the Eﬂe}gk buot tilme* ..o v, 150.287 15,029 150.287 15,029
eademan on ermitted Nt a very emal remium. B i R
he* heea pmetaseg pe weronat, of theyjapanﬁs% Government.  The Total silver.......... 2,323,148 1,633,531 4,083,118 3,248,531
Bas aa_««M, store oer last 412.000, ami ha* reunited 4 40.0f
Arrivals: South’ tm m 8,000: River Plate, aSp.OiK), Sew York. : five cents.. 410,787 205539  1.331,987 06,599
A317 5(K cal 428842%0'OfSh'p"}eT;S*foog‘bay' P, 25’600 Japan, i Vae mint 2,827,737 28,278 7,435,787 71,358
alcutta. tota -
Sllver—The *Ilvt-t mat feet In* not shown m»«fa activity, and although ; Vowl minor...___ 3,238,574 48,817 8.707,771 110,957
there has been some K»*torn demand lit- price Iti- fallen to 31 M ; *
today. Arrival*: Sew Totfc. eioi.eoo; chili. 433,000: total. AIM ,- OOInage """ 5,038.784 3,272.903 13,674,399 19,084,143
000. Shipments: Bombay 475,000; China, AH.O01J3:Japan, AUO,000, j
Calcutta 417,50:; total. 4213,500. Changes in Legal Tenders and National Bank Notes to

Mexican Dollar>—A few deali INgS have taken place Inthee coin and
a* hism aa 81% 1. ha* been paid, bat last rate* are about 314.. buyer*
Shipment* to China. 483,000

Tha quotation# for bullion are reported as follows :

oou>. SttsTMU. .
London Standard. APF. I Mar.m. LamUmStandard. Apr. i* Mar, 26.
» A d ; d. 4.

Bar geld, ans ..<w. rr w7 tH liar.live-, fine .<«  %m sih
Bar gold, parting m 77 m 77 10 Bar *ilt«, contain- 31w *|*s
mSpanish OM,«,*,. 7# 0 1# ® m tag SarafVWMItwOii* 1

tio.  19«r .a. o* 79 % 76 S Cakestiver......... 0s. «9.18 a 11-10
0.8. gold <»lo. 7S 1 7« < Maxlcandoliara.o«  SIM 31%
Oarmansroidm\n.m 78 311 7# 3%
Preneb «otd-cola..e» A«

The following shows the imports of cereal produce into the
United Kingdom during the first thirty weeks of the
Mason, compared with previous seasons;

IMPORTS.
1895-96 1894-93, 1893-91 1892-93.
Import*#! wheah8WA38.ia3.K60 39,132,598 32,941,970 38,292,300
Barley. 33240 17,805.771 20,203.254 10.885,621
0at*. e 7,843.58 7.970.807  7,030.901 7,072,077
Tea* 1,096,950 1.153,539 1,618,703 1,413,339
Bean*.. ... 2,148,942 -o.u-.i 37197367 2,587,107
Indian corn. 27,731,700 15235314 19,133.340 HI,851.468
Floor.. >2.637,480 11,661,270 11.200,35*9 12,140,945
Suoph. iavailable for consumption (exclusive of stock# on
September i):
1895-96 189 4-95, 1893-94. 1892-93
Wheat Imported.ewt.33.123,663 39,132,596 32,911,970 36,292,390
Import* of Boar......... 12.8:17,1* > 11661.270 11,200,399 12,110,915
Sale* of home-crown. 9,724,003 13,771,020 14,661,983 16,452,321
Total.......... 60,685,749 64,564,896 58,304,232 64,885.656
1895-98. 1894-95. 1893-94. 1892-93.
Aver, price wheat wsek.24* tod, 20*. 01. 21*. 4d. 24*. 8d,
Averse* price,season..25*. Id. 19*. nt 26*. 2d. 28*. 116.

JAprin

1—The Comptroller of the Currency has furnished
os the following, showing the amounts of national bank
notes March 1, together with the amount# outstanding
April 1, and the increase or decrease daring the month;
also the changes in legal tenders held for the redemption of
bank notes up to April 1,

Sa)tonal Hank Vo'tt—
Amount outstandlng| March 1,1800..
Amount loaned duriing March,,.
Amount retired during March

$217,093,165
$5,014,950
4,134,340

880,010
$221,227,805

Amount outstanding April 1. 1896*.......

Legal TenderVotes—
Amount on deposn to redeem national bank
0

notes March 1,1 $22,044,511
Amount deposned durlng March.. $339,899
Am t reissued and banknotes retired to Mar 879,610 539,711
Amount on deposit to redeem national
bank note* April 1, LOB......ccccccvrvnnenn _ $2L.50L800

‘Circulation of National Gold Banks, not Included In above, $88,222

According to the above the amount of legal tenders on
deposit April 1with the Treasurer of the United States to
redeem national bank notes was $21,,504,800. The portion of
this deposit made (I) by banks becoming insolvent, (3) by
banks going into voluntary liquidation, and- (35 by banks
reducing or retiring their circulation, was as follows on the
first of each of the last five months:

Deposits hti—  Dec. 1. Jan. 1. | Peb. 1. Jfar, 1. Apr 1,

*

$ $ $
tnsolv'ntbks. 803,582 084,849 899,269 878,087 801,885
Uquld'g bit* 4,954,332 4,838,582 4,751,652 4.662,029 4,751,589

Ked'o'g under
actof 1874* 17,643,756 17,208,230 10,767,027 16 504,395 16,951,326

Total. 23.t01.R-0 23,011,661 22,417.948 22*044.511 21,504,800
«Act of June 20, 1874, and July 12, 1882,
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National

Basks.—The following information regarding
national banks is from the Treasury Department:
CORPORATE EXISTENCE EXTENDED.

2,332.—The Fanners' National Bank of Geneseo, Illinois, until March
31,1916.

IN LIQUIDATION.
3,083.—The Merchants’ National Bank of Mtiakegon, Michigan, has
gone into voluntary liquidation by reso ution of its stock-
holders dated March 26,1896.

Imports and Exports forthb W eek.—The fO“OWing are
the imports at New York for the week ending for dry goods
April 9 and for the week ending for general merchandise
April 10; also totals since the beginning of the first week
in January.

FOREIGN IMPORTS AT NEW TORS
For Week. 1893. 1894. 1895 1896.
Dry Goods $2,200,905 $1,436,992 $3,134,187 $2,388,283
Gen'l mor'd 11,550,802 0,9(31,802 7,817,794 6,830,472
Total.......... $13,757,707  $8,398,794 $10,951,981  $9,218,755
Since Jan. 1.
Dry GoodB....... *48,767,088 $26,559,960 $47,836,917 $42,585,648
Gen'l mor'dise. 143,041,093 94,508,515 97,442,090 97,013,511

Total 14 weeks $191,808,181 $121,068,175 $1-15,279,007 $139,599,159

The imports of dry goods for one week later will be found
n our report of the dry goods trade.

The following is a statement of the exports (exclusive of
epecie) from the port of New York to foreign ports for the
week ending April 14 and from January 1 to"date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1893. 1894.

1895 1896
Tor the week.. $6,591,692  $8,918,398 $7,553,987 $7,138,554
Prey, reported. , 83,900,799 94,094,021 88,135,283 98,869,436

Total 14 weeks $90,492,491 $103,012,419 $95,689,270 $106,007,990

The following table shows the exports and imports cf specie
at the port of New York for the week ending April 11 and
mince January 1, 1896, and for the corresponding periods in
1895 and 1894:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Imports.
Gold
Week. SinceJan.X.  Week. SinceJan.).
Great Britain. $18,444 $9,669,260 $...... $11,126,639
820,250 2,164,868
. 1,300,000 1,304,370 182,665
West Indies.. 23,000 4,374 589,026 3,956,652
i 697 168,501
South America.......... 293,364 2,473,764 315,177
All other oountrles.. 6,047 33,638
Total 1896.. $1,634,808 $14,412,018 $595,770 $17,947,740
Total 1895... 624,7 31,112,604 218,389 13,481,331
Total 18P4 3,836,000 12,437,126 526,391 3,909,110
Exports. Imports.
Silver. P P

Week, Since Jan.X. Week.  SinceJan ,
Great Britain. *909,100 $13,436,624 9~ .~ . $6,557

Franoe....... 20,000 915,174

Germany 1,760 6,285
West Indies. 247,887 6,193 51,243
Mexioo.......... 11,032 300,938
South America.. . 96,528 338,947
All other oountrles.. 485 11431
Total 1896 $1,030,860 $14,702,983 $17,225 #709,116
Total 1895.. 646,426 8,276,083 14,397 370,498
Total 1894.......... 645,143 11,057,324 22,581 471,744

Of the above imports for the week in 1896 155,852
were American gold coin and $2,093 American silver coin.

Of the exports during the same time, $1,444,815 were Amer-
ican'gold coin.

—Mr. Thomas L. Greene, well known as a railroad expert
and writer of editorial articles on railroad finances in the
Evming Post, has been appointed Auditor of the Manhattan
Trust Company, a hew position created for him in order that
the institution may have the benefit of his knowledge in
connection with railroads and other investment properties, i

—NMessrs. Pfaelzer,Walker & Co.. | Boston. are prepared to deal
in Rutland RR. and Ogdenaburg & Lake Champlain RR. bond
issues. This firm make a specialty of inactive railroad bonds,
especially those peculiar to the Boston market, and invite cor-

respondence with parties [desiring either to buy or sell. See
card in another column.

—Attention is called to the offering of Duluth & Ilron
Range RR, first mortgage 5 per cent bonds at 104 and interest
by Mr. Jacob Rubino. 3 Broad Street. The company earned
net in 1895 about $1,200,000, while the interest charge on its
first mortgage bonds is only $316,600.

—An extensive list of investment securities is offered by
Messrs. Redmond, Kerr & Co. in our advertising columns to-
day. For prices and details address them at either 41 Wall
Street, New York, or 421 Chestnut Street, Philadelphia.
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—Messrs. Dunecomb & Jennison, 59 Wall Street, advertise
in our State and City Department half a million City of
Boston 40-year Rapid Transit Registered Bonds. Particulars
on application.

—Mr. F. J. Lisman, No. 10 Wall Street, announces in
another column that he is prepared to trade in the securities
of the different bridge companies, and enumerates a number
of them.

Auction Sales.—Among other securities the following net
regularly dealt in at the Board, were recently sold at auction :
By Messrs. R. V. Harnett & Co.:

Snares.
30.000Consol.El«c.8tor.C0.$2,10U |40 Mercantile Nat. Bank

....... 170

By Messrs. Adrian H. Muller <deSon:

Shares. Shares.
20 Ninth Ave. RR. Co........... 1SO's 15 N. Y.<fcN.Jera.Tele Co 12379
1N. T. Society Library - $75 5 N. Y. Phonograph 86 Iot
110 Oriental Bank............. 91-192 50 Standard Oi Trust 23 3'g.
149 Nat. Bluchers A Drover*‘ 12 Actor Place Bank 246bi
BanK..oooeeeeeeerenn. 38-139 45 Third Ave. RR. Co.. 17913
5 Second National Bank of 10 Lawyers’ Title Ins. Co. 100
Orange. N. J ..coe.cverrecnn. Bonds,
21 MoGull-lves Hat Curllng $6 000 Sllver Springs Ocala &
Machine Co. of N 5 ulf RR. 'a,guaranteed... 73
50 Tlimited Asphalt Co ........ 100 $4 000 Briklyn & N.Y. Ferry
Co. 1st6s, 1911.......cceeee
City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. Ask
Atlan. Ave., B'klyn— Ohrisfcp’'r&l0th St.—Stk. 155
3106 110 1st mort.,1898 .. A<fcO 105
85 D.D. E. B. & Bat'y—Stk. 106 170
Bleek. St.& Ful.F.-Stk. 29 1st, gold, 5s, 1932.J&D 112  114*4

1st mort., 7a,1900.J&J 5107 109*3 Scr|p 102
Brooklyn Rapid Transit. 22% 22S ElghthA 340
B'way & 7thAve.—Stock. 192 195 Scrip, Os, x914.. 103

1stmort.,6b,1904.3J&D 3105 42d & Gr. St Fer—Stock 310 325

2d mort., 5pb,1914.J&J 3108 112 42d8t.& Man.&StN.Av. ...... 60
B’-wavlst, 5s,«niar.1924 3110 115 1st mort. 6s, 1910. M&S 3115 116*3
2d5a.int.as rent’1.1905 3104 *a 106 2dmorhincéme 8s.J&J 05 70
Consol. 5s,1943...J&D 113*3 114*4 Lex.Ave.&Pav.Ferry 5s. m i* 111*3
Brooklyn City—Stock.... 168 170 Metropolitan Traction... 10fi 106
Consol. 5b, 1941...J&J 113 Ninth Avenue—Stock... 158

Bklyn.Cro*s8t,n5s.1908 105 Second Avenue—Stock.. 162 165

BKTn.Q'nsCo.&Sub.Ist 98 100 istmort,5s,1909.M&N 107 109
Bklyn.C.&N7wt'wn—Stk 160 200 Debenture 5s5,1909.J&J 103 .......

50,1939 ..o 3110 112  Sixth Avenue—Stock— 195 203
B'klyn Trac., 2d ast'tpd. 13 14 Third Avenue—Stock... 1794 180

45 48 1st mort., 5s, 1937. J&J
Central Crosstown—Stk. 192 T-wenty-Third St—St'k. i%

1st M .,6s.1922...MAN 3H8 Deh. 5s, 1903 105
Cen.Pk.N.&E.Riv.—Stk. 160 . 105

Consol. 7s, 1902..J&D 114 lie 1st 5s, 1942 105*8
Colnmhus & 9th Ave. 5s. 111*4 112 Westcliest'r, 5s. 3103 103**

8§ And accrued interest

x Ex-dividend.

Has Securities—Brokers Quotations.

GAS COMPANIES.  Bid. Ask. GAS COMPANIES. Bid. Ask.
BrookIYn Gas-Light......... 160 People’s (Brooklyn). .... 100
Central..............ccco..... 160 Peoples’ (Jersey City)— 170 175~
Consumers’ (Jersey Clty) 83 Metropolitan ( rooklyn) 230

103 104 300
100 106
Jersey City & Hoboken.. 180 200
106  109* 105
230 237 215 220
300 105 107
100 70
N. f. & East Riv. 1st5s.. 100*3 101*2 84
72 75 107*3 109
75
88 90 64 06
Bonds.5s___ 387 89
3And aoorned interest. * EX rights.
and financial

Spencer Trask & Co.,
BANKERS,

*T A 29 PINE STREET, -

65 State Street, Albany,

INVESTMENT SECURITIES.

NEW YORtt.

S amuel D . D avis & C o.,
BANKERS,
NO. 40 WALL ST., NEW YORK.

Samuel D. Davis, Chas. B. Van Nostrand,

GKOKGR 8A.HOLAV \COPFAT ALEXANDER M. VAHITE. Ja

Moffat & W hn
BANKERS
STREET, - - YEW V» HH

INVESTMENT securities.

i te,

30 "N K

BONDHOLDERS AND STOCKHOLDERS SHOULD READ
REGULARLY

THE BOND RECORD,

a monthly Journal of Economics and Finance, containing latest earnings,
reorganization news, dividends, quotations, besides impartial, expert dissec-
I tion of the annual reports of all railroad and other public corporations, with a
| view to presenting a true statement concerning financial condition, physical
characteristicsand condition, and traffic; alsoarticles upon the leading financia
questions of the day, written by the ablest specialists. For sale on ah News
stands and at 20 Nassau Street, New York. *3 per year; 25.cents per copy.
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HJhe JBattkersr <®alette.
DIVIDENDS,

Shim of Oompanj. Per When Books Hosed.

Cent Payable.
Kailroad*.
Clin.Ifaui. A Day., newprf.(ftuar.) 1% May 4 to
Cin Sandusky&CIev pr>f ... 3 Ma! May 1
Xjiki. Erie &West pref. (quar) 1% Mar 15 May 1 tO May 15
ashua* Lowell...................... 4%
Na.-hv. Chart. ALSt. Louts (qnar): 1 May 1
Pittsburg Virginia * Charlesvn." 2%
Western Penmwlvania.................
Banks.
Paeiflo (quar t .....ccooevvees e 2
Trust companies
N. Y. Security €€T*ugt ......
MlsecUaneott*. i 5
Alban?/ (N.Y.) B)ﬁ (quar 1... 1 i% Msv 1Apr.21 to May 1
Brooklyn City RR, (quar.)... 2% Apr. 11 Apr. 12 to Apr.15
Henry R, Worthlngton pref.. 3% ay 1 May 2
WALL STREET. FRIDAY. APR. 17. 1S96-.5 P. M.

The Money Market and Financial Situation.—There has
been a decided improvement daring the week in the business
centering in Wall Street, for which there are logical and
substantial reasons.

The hop} of an early adjournment of Congress fe re-
garded as a reason for renewed confidence in financial circles.
The course of the foreign exchange market, the limited gold
export movement and the liberal offering of sterling loans
have a stimulating effect upon sentiment in the Street.

The progress now being made in reorganizing some of our
prominent railway companies, notably the Atchison anti
Northern Pacific, has a beneficial effect upon American
railway securities, especially in foreign markets.

But perhaps the most potent of all factors in producing the
change referred to isaclearly marked increase in the demand
for investments in London. This demand is moat conspicu-
ous in the standard English securities, but now extends also
to Americans and commission houses, and some of the large
Wall Street banking houses report an increase of ordersfrom
abroad.

The open market rates for call loans during the week on
«took and bond collaterals have ranged from 2*j to 3", per
oent. To-day's rates on call were 2*j to 8 per cent. Prime
oommercial paper is quoted at 5rt$5% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £665.684, and the percent-
age of reserve to liabilities was 39 sb» against 59*17 last
week ; the discount rate remains unchanged at 2 per cent.
The Bank of Franco shows a decrease of WO000 francs in
gold and 1,225,000 francs in silver.

The New York City Clearing-House banks in their statement
of April 11 allowed an increase in the reserve held of 1925,273

and a surplus over the required reserve of $17,031,250, against
$17,005,975 the previous week.

1896, DiJTenrn'sfmm 1895. 1804.
April 11. Pres, week. April 13. April 14
Capital... 61,122,700 62.822,700 59.922,700
Barplno... 72'853.300 71,046,80. 70. 690,600
Loan* &Sllac nia. 465.612.400 |uo* '*387."00 181,'*23,100 456339, 400
Ctrenlatl.n........ 14.341.300 Ine. SS.800 13,141,300 11, 042 300
Vet deposit*....... 483.151.400 Inc .1385,700 503, 830 500 583,506 400

8ieoie....ccoecnnne .
Lettel tenders___

Reserve held, ...
Legal reserve ..

58,825,000 Deo. 416 600 85.387,000 100,093,606
79.s84.100 Ino.t, 650300 75,493,400 121,808,000

138,719,100 l00.1364,200 1*0,880,400 221,767,600
120,787,950 Ino. 838,925 125,957,625 140.878,800

Bnrplne reeerve 17,931,250 Ine. 925375 14,922,77? 80,831,000

Foreign Exchange.—The market for foreign exchange has
been dull and easy, with rates below the point at which gold
can be exported at a profit. On a special transaction, how-
ever, a shipment of $700,000 has been marie.

To-day's actual rates of exchange were as follows: Bankers
sixt da s'sterling, 487%<84 88; demand, 488%@4 8%%;
cables. 4 8t*%®4 89.

Posted rates of leading bankers are as follows:

April 17.

Strip Days. Demand.

Prime bankers’ sterling bUlson London.. IBS's
Prime coromereiat .- 487%*4 87V
Documentary commercial.. .. 486%*4 97 t ...

t
Pans bankers' (francs .. 516%»5 10%*515 95 14*18
Amsterdam (gander*) bankers............... 407*401,, 40%*,940%

Frankfortor Hr.ro .. irelohm-irksi b’kors’ 952)8 «95H 99*899511,8

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling %
premium: New Orleans, bank, $1 50 premium; commercial
25¢. per $1,000 discount ; Chlcago 70c. per $1,000 pre-
mium ; St. Louis, SO@30c. per $1,000 premium.

Putted States Bonds.—Government bonds have been
active on a rising market. Sales at the Board include
$430,000 is, coup., 1925, at 117 to 118)4; $37,950 4s, reg., 1925,

* DII'sAt 00
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at 117 to 1174 : $15,000 4s, coup., 1907, at 109>£ to 109%, and
828,500 4s, reg., 1907, at 108% to 108%. Closing prices are as

follows:

Interest April ipril April

Periods LI. i 13 MU 55. [iG. P

95 * 903 - 95 * 95 95 |* 95
10?7V "10?% 108%*LO?% 103%,*108%

109% "109 *109 LO3 109 ' LO9

117 *117 117%*xW% n-i%. 117

, 117% 117% 117% LL7% 1L779 113
5s, 113% =113% 113% *x12% ni2%‘ 112%
s e . 113% 113% '113% *113% *113% '113%

6s, sar'cy,'97. .reg. ‘103 *103 ,'103 i*103 103 103

6a, our* j% 98.. reg. '105 *105 *105 i-105 105 *105
6s, ear'ey.’99... reg. 107% '107% '107% '107% *107% *107%

4s, (Oher. 1896. rejr. too *100 ,*100 1*100 100 *100

4s, (Cher.)1397.reg. 100 *100 *100 *100 100 *100

4s, (Cher.)1898.reg. 100 *100 *100 1*100 100 *100

Cber.)1899.re. =00 *100 *100 *100 100 '100

' This lathe price bid at the morning board, at) sale was made.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Balances.

Date. Ooin Vert's.

Receipts. J Payments.

Coin. Currency.

4
84,618,228
90,3784*32
89,937,648
89,037,652
88,329,219
88,054,744

11 1,676,573 2,099,821 127, 612 068
13 3/308.34?; 3.44G965 1281673,111
4,718.934 i 4,826,507 127,518,870
2,2634)11
3,236,305
2,786,672 3,689,246 126 996 927

— 17,992,7931 21,194,662

A
v

2 741,047

ter coins :
—63V® —68%

Coins.—Following are current quotations in gold

Sovereigns. ...."..44 86 Pine silver bars...
Napoleons........... 3 SO Five francs........ . ® — 95
X X Relcbtuarks. 4 75 Mexican dollars.. —54 <— 55%
25 Peseta*............ 4 75 Do unaom'olal..
an. Doubloons.15 55 Peruvian sols....... —48V» —49%
ex. DoQ.blooas.15 50 English silver ... 480 a 4 <o
Fine gold bars. par »% prem U.8. trade dollars —65 a — 75

State and Railroad Bonds.—Sales of State bonds at the
Board include $37,500 Virginia fund, debt 2-3s of 1991 at
6044 t061%. $100,000 Virginia Csdefd. trust receipts, stamped,
at iJi to 37: $2,000 No. Carolina 6s. i019. at 134; $4,000
Terns. settlement 3s at 85% to 86, $2,000 Louisiana con. 4s
at 98% and $3,000 Alabama Class A at 106.

Tliere has been renewed activity in the railway bond mar-
ket this week and the business lias been much better distrib-
uted. The satisfactory progress now being made in reorganiz-
ing the Northern Pacific and Atchison systems has tended to
make the bonds of these companies the favorites. The
Northern Pacifies have been firm; Chicago & No. Pacifies
have advanced 1 per cent and the Atchison, Gregon Short
Line. Chea. & Ohio, Southern Ry, and Reading issues have
advanced an average of about 2 per cent. The active list
includes also Burlington & Quincy, Louisville New Albany
& Chicago, Mo. Kansas & Texas, Ore. Short Line & Utah
Northern, Rio Grande Western, Texas & Pacific. Union
Pacific, Wabash and West Shore bonds, many of which have
made a fractional advance.

Railroad and Miscellaneous Stocks.—The market for
stocks lias been strong on an increased volume of business.
The improved conditions are due to several causes already
mentioned which may be considered as reasonably substantial
and permanent. In the railway list share.; with an interna-
tion market show the best results, Louisville & Nashville
selling on Thursday at P2 an advance of 2% points from the
closing price last week. At the same time St. Paul had
gained i% and Southern Ry. preferred 1% per cent. Other
granger shares have made substantial gains on the favorable
outlook for business. Missouri Pac, has advanced nearly 2
points on buying said to be of agood character. A little more
interest lias lieen manifested in the coal stocks. Erie 1st
preferred and 2d preferred advanced 1% and 1 per cent re-
spectively.

The Industrials continue to be most alluring to the specu-
lative element, with various results. American Sugar has
gone to tiie highest point reached since March, 1893, selling
on Thursday at 123Tg. The lron stocks have continued the
advance noted last week, Illinois Steel selling on Wednesday
at 73. a gain of 6% points within the week, and Col. Fuel &
Iron and Tenn, C, |I. & Railway are substantially higher,
Chicago Gas has been active at higher quotations on various
rumors about prospective dividends and future business.
General Electric is one of the few stocks which have declined
during the week. Itis reported (hat there has been some
liquidating of this stock, which the bears have taken ad-
vantage of. Interest in American Tobacco has diminished
sincek the dividends came off on Wednesday, and it has been
weak.

Parties who are accustomed to watch “ the tape” for the
daily range will be interested in the following announce-
ment made by the Stock Exchange officials—'"that hereafter
no options will be considered in reporting the highest and
lowest prices for stocks made during the day, and that only
sales made in the regular way will be considered in this con-
nection."”

This isa new departure on the part of the Stock Exchange,
as heretofore options have been considered in reporting the
highest and lowest prices of stocks during the day.
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HIGHEST AND LOWEST PRICES.

Saturday. Monday,
Apr. 11. Apr. |
15% 15% 15% 16%
23% 23% 23% 24%
*S ‘a ' % %
18% 18*a 18% 19
*21>a 22% 21% 21%
*55is 57 *56
49M 49>a 49% 49%
1057% 1057 106% 107%
*14> 15*4 *15 16%
*15%......... 16 In%
*154 159>a 154 159
777 T78*4  78% 79
040% 41ia . 40% zcl)O%
75% 75ia 75% 76%
125% 125% 125% 126%
103% 103% 103% 103%
*145
70% 71% 71% 71%
*37 39 *38% 39%
*121 123 121% 121%
34% 35 35 35%
*85 87 *85 87
*16% 16% 16% 16%
*50 60 *50 60
*126 127 126 126%
*159% 160 159% 160
«12 13 *12% 13
*46% 48 47% 47%
*14% 15 14% 14%
37% 37% 37% 37%
*22  24% 22% 22%
*30 31 >30 31
*110 115 110 115
*94 96 *95  96%
*9 9%  *9 9%
*37 37% *37  37%
17% 17% *17% 19
*70  71% '69% 71%
147% 147%' 148 148
*81 84 -81 84
49% 49% 49% 50%
*8% 9 **8% 9%
*19 20 19% 20
110% 110% 110% 111%
*102% 104%;*103% 104%
*92% 93%
*18% 20 *18% 20
*78% *0 ‘78% 80
*50 51 50 51
*11 12 11% 11%
26% 26% 26% 27
24% 21% 24% 24%
*22 23 *22 23
*68 75 *68 85
*40 45 *40 45
*96 97 96% 96%
*14 14% 14% 14%
*75 79 u76 9
34% 35 34% 35%
*174 176 176 176
*14% i4%: 14% 14%
8% 8% 8% 8%
22% 22% 23 24%
% % % %
5% 578 5% 5%
1% 1% 1% 1%
11% 11% 11% 11%
‘19 4 20 20
3% 3% 3% 3%
+*10% 107 10% 12%
*15 17 *15 17
‘55 57 *55 57
15 15
116 116
*58 61 '53 61
4% *4*2 5%
10% 16% 11 11%
*24 28 26 26
*87 91 *87 91
111 14 '111 114
19% 19% 19% 20%
*9 9%i 9% 9%’
29% 29% 29% 30%
*8 8% 8*2 8%
*33 40 *35 40
*76 76% 81
8% 8% 8% .8%
3% 3% *3%
*6% 6% *6
9% 9% 9% 97
*321g 36 36% 36-2
[
*14*4 15 14% 15
*60 62 59% 59
119 119% 119% 121%
101 101 % 101 102
83 84 83% 85%
100% 100% 100 100%
68% 68% 68% 69%
153 153 154 155
17% 17% 17% 18%
37% 38% 38% 38%
*68% 70 *63% 70
*24% 24% 24% 24%
88 88% 83% 88%
*5% 5% 5% 5%
26% 26% 26% 26%
*120 120
156% 157% 157 160
*68% 68% ‘63 68%
30% 31 30% 31%
4% 4% 4% 47
9% 9% 9% 3V
*8% 9% 8%
61% 61% 61% 2‘
*H  27%]| A69% t
83*9 83V 83%

Tuesday, |Wednesday
Apr. 14. j Apr. 15.
16% 10% 1638 16%
24% 25% 25 259
*% % *% %
18% 18% 18% 18%
22% 23% <22% 23%
50% 56% 57% 57%
49% 50% 5030 509%
107% 108 x107%107%
15 15 *15% 16%
16% 16% 16% 1630
154 159 154 159
78% 79301 79% 7959
‘40% 40% 41
r...100 ...
76 763 76% 76%
*125% 126% 126% 126%
103% 104%; 104% 101%
145% 145% *145
71% 72 71% 72
*39 40% *39 40%
122 122 *122% 124
35% 35% 36 36%
*85 87 *85 87
*16% 17% 16% 16%
*50 60 ‘50 60
127 127 127% 127%
159% 159%
12% 12% *12% 13%
47% 47% 47% 48
14% 14% *14% 14%
39 39 38% 38%
22 22% *22% 24
*30 31 31 31
110 115 >110 115
96 96 *94% 96%
9 9 9 9
36% 38 36% 36%
*17% 19% ‘18 20
*69% 71% 71% 71%
147% 143 147% 148%
81% 81% *81 84
50% 50% 50% 51%
8% 8% *8% 9%
20 20 20 21
110% 112% 111% 112%
104% 104% 105% 105%
93% 95 96 96
20 20 20 20
*79% 80 79% 79%
51 52 52 52
12 12 *11% 12%
27% 27% 26% 27%
24% 25% 25% 25%
*22 *2 23
*68 85 *68 85
....... 48 48
96% 97 '96% 97
14% 14% 15 15
80 80 78
34 34% 34% 31%
175 179 -174 177
14% 14% 147 14%
8% 8% 89 8%
24 24%  24% 24%
% % % %
5% 5% 5% 5%
1% 1% 1% 1%
10% 11 10% 10%
22 22 *22 28
3% 3% 3% 3%
12% 13 12% 12%
-15 17 *16 17%
57 57 *56 57
15 15
116 116 114% 116
*58 61 *58 61
5 5 *49 5%
C11% 11%  11% 11%
i *24 28 * 28
1>8 91 *87 91
w11 114 109 113
19% 20% 19% 20
9% 9% 9% 9%
0 30%! 30 30%
8% 8% 8% 8%
*35 40 *35 40
*76% 81 *73 77
8% 8%’ 8% 8%
*3% 4 1 *3% 4
7% 7% *6% 7%
18% 18% 18% 18%
9% 9% 9% 9%’
35% 35% *32% 36
2% 2% *2% 3
*14% 15 14% 14%
60 60 59% 59%
12134 122%"' 122% 123%
02 102% 10230 102%
84 86%! <68 85%
99% 99%' 100% 100%
69% 70%' 69% 70%
156 156% 157 157%
18% 18% 18% 18%
37% 38% 37% 38%
70 71*2  72ia 75
25 25% 25% 257a
83 38 89 90 >4
5% 5> 514 5%
26% 27V 27 27%
123 ... 122
157 160 158 158
*67% 68*4 *67% 68ig
31% 31%; 31=8 317%
41u  4v 5 5%
9% 9V 0
% * 9
| 61*a 62V 61% 62
*26 27V 26% 27%
837 84131 84% 84%

*These are bi | and asked; no sale made.

JLowest is ex-dtviden | a-i | 3:r|p.

Thursday,
16.

Apr.

1630
25
*0%
18*4
23~
58%
50
10034
USH
16+8
154
7914

\

*7650
127ie
10410
147%

30

127
159%
1230

16*2
257

50
18%
231«
58%
50

10714
10%
16%

159
7934

e

77i0
127%
10430
147%
72
39%
122
36%
85

16%
60
127
159%
1230
48%

6
123% 125%
10234 103%

68
*96

157
18%
36%

*72%
25%
89%

5%
27%

122

158

*67%
31

5
*9%

8%
61%
26%
84%

69%

159

68%
31%

5
10

9
61%
26%
84%

Salis of
J the
Friday, STOCKS. Week,
Apr. 17. jShares. ~ Lowest
Active ICIC. Stock*.
16% 16% At. Top AcS.Fe, all Inatal, paid 10,600] 12% Jan.
24% 25% )0, prof., when issued.. 6,546 19% Jan.
% % Atlantic < Pacific. . 200 % Jan,
18% 18% Baltimore &Ohio 2,830 13  Mar.
22% 22% Brooklyn Rapid T 377 20% 3lar.
*5930 61 Canadian Pacific.. 600 52 Jan
49% 49% Canada Southern.. 2,552 45% Jan
107 107 Central of New Jorsoy 1,949 94% Jan
*15% 16% Central Pacific. 4 14% Jan
16% 16% E€hesapeake & Ohio.. 2,875 13 Jan
1540 1590 Chicago & Alton 155 Apr.
78% 70% Chicago Burlington & Quincy 40,088 "71% Jan.
*41 ‘9‘3% Chicay o & Eastern III|n0|sf 700 zglg% JApr
........ pre
76% 77% Chica o Milwaukee & St Paul 62,930 63% Jan.
127 127 pref 7 125 Jan.
103% 101% Chlcago & Northwestern--—— 4,601 94% Jan.
pref 60 142 Jan.
71  71% Chicago Rock Island &Pacific 20,533 62 Jan.
39% 40% Chlcago St. Paul Minn. & Oni. 1,060 31% Jan.
"122 123 pref. 305 117 Jan.
35% 35% Cleve. Cincin. Chic. & St L.. 2,543 31 Jan.
*83 86 Do pref. 100 85 Apr.
:ég% ég% Columbus Hocking Val. &T(f)| 300 15 Jan.
pre
127 127 Delaware & Hudson.. 990 119% Jan.
159% 159% DelawareLackawanna: 518 155% Jan.
"12 13 Denver & Rio Grande 276 12% Apr.
48% 48% Do 3,040 40 Jan.
15% 15% EFi€ .o 1,577 14 Mar.
40% 41 Do Istpref. 2,157 37 Mar.
24 24 Do 2d pref. 413 22% Mar.
31 31 Evansville & Terre Haute___ 286 25 Ja
111 115 Great Northern, pref.......... 100 108% 31ar.
95 95 Illinois Central. . 70 89% Jan.
9% 9% lowa Central 558 7% Jan.
37 37 Do pref. 650 25 Jan.
*18 20 Lake Erie & Western............. 100 17% Apr.
71 71 Do pref. 341 64% Jan.
147% 148 Lake Shore &Mioh. Southern. 1,507 134% Jan.
x8C 80 Long Island...........c.ccoeee. 711 80 Apr
50% 52 Louisville it Nashville....... 34,534 39% Jan
*8% 9% Louisv. New Albany & Chic.. 25 7% Jan.
20% 21 Do pref. 2,235 16% Jan.
108% 111% Manhattan Elevated,consol.. 11,983 96% Jan.
10534 105% Metropolitan Traction . 816 92 Jan.
95 95 Michigan Central... 1,496 93 Mar.
20 20 aneapolls & St. L . 1L100 17 Jan.
*79% 81 1st pref 430 72 Jan.
*51% 52% D 2d pref. 1,850 40 Jan.
12 12 MissouriKansas & Texas 172 10% Jan.
27% 27% Do pref 5,720 22 Jan.
25% 26% Missouri Pacific... . 23,610 20% Feb.
*22 23 Mobile &Ohio 21 Jan.
*68 85 Nashv.Chattanooga&St. Louis
48 New England.......cccocornene 43 Mar.
“97” 97% New York Central & Hudson. 1,992 93% Jan
*14 15 New York Chicago & St. Louis 750 11 Jan
*79 82 Do 1st pref. 235 71% Jan
34 34% Do 2d pref. 4,120 26 Jan
174 176 New YorkNew Haven & Hart. 8175 Jan.
15 15 New York Ontario & Western. 1,225 12% Jan.
8% 8% New York Susg. &West, new. 1,325 7% Mar.
23% 23% pref. 2,215 21% Jan.
30 30 Norfolk & Western 3,685 % Apr.
530  5%i Do pref. 2,118 5% Apr.
130 1% Northern Pacific 24,279 1 Apr.
10 10% Do . pref. 11,410 10 Apr.
*20 25 Oregon R’y & Navigation Co. 452 10 Feb.
Oregon Sh. Line & Utah North. 4,814 3% Apr.
113t 11% Phila.& Reading Istinst. pd 36,558 *20 Jan.
*16 17% Plttsburg Cinn. Chic. & St. 14% Jan.
57 57 pref 240 52 Jan.
15 Plttsburg & Western, pref... 17 Jan.
Rio Grande Western.............. 16 Feb.
114 Rome Watertown & Ogdensb.” 121 114 Mar.
*58 60 St. Louis Alt. & Terre Haute. 57 Jan.
5 5 St Loms Southwestern 715 4 Jan.
11% 11% pref. 1512 9 Jan.
*24 28 St Paul & Duluth.................... 100 25 Mar
*87 91 Do- Bref. 110 90 Feb
*109% 113% St. Paul Minn. &cManitoba 110 Ja
19% 19% Southern Pacific Co................. 2,490 18*9 Mar.
9%  99%;Southern,voting trust, certif. 5188 7% Jan.
30% 31%,_ Do pref., voting trust, cert. 15,735 9 .
8% 8% Texasp& Pacific g 1,755 2%:2 ﬂ:ﬂ_
35 40 [Toledo & Ohio Central..
73 77 Do pref.
8% 8% Union Pacific trust receipts.. 10,761' 3VJan.
5% 5% Union Pacific Denver & Gulf. 120  3*9 Jan.
*6% 7 Wabash ................... 315 6% Jan.
18% 13%' pref.  6,207] 14ig Jan.
9%V 9% Wheellng & Lake Erie. 6,236 8% Mar.
*34% 36 | pref. 210 31% Mar.
*234 3 [Wise. Cen Co., voting tr. ctfs. 50j 2% Apr.
12 140 AMlsceIIa:nttetousOI(t:ocks.
6 American Cotton Oil Co........ 4,100 12 Apr.
54% 60 L Do . pref. 6117 54% A’Sr.
123 ™ 125% American Sugar Refining Co. 215364 97 Jan.
102% 103j Do pref. 3,808 95 Jan.
67% 69% Amerlcan Tobacco Co............ 98,984 T67% Apr.
*95 100<|; pref. 655 99% Apr.
68% 69% Chical oGas Co., certs, of dep. 50,815 62 Jan.
157 157 Consolidated Gas Company 2,471 143 Jan.
17% 18% Dis.&C.F.Co.,tr.cts.allins. pd 18.965 14% Jan.
37% 37% General Electrio C 0. 28.326 22 Jan.
*72% 75 Illinois Steel C o . "2!315 60% Mar
27% 28% National Lead Co.. 6600 22% Mar.
1.178 82% Jan.
2395 4 Jan.
o 5,170 22% Jan.
159% 159% Pullman Palace Car Company 426
*67% 68% Silver Bullion Certificates lég% ﬂgﬂ'
30% 31% Tennessee Coal Iron & RR ... 16,424 23  Jan.
.................... pre
4% 4% U.S. Cord Co.,tr.reo.all Ine. pd 1470 0
9% 9% Pref., tr. reo. all Ins. pd. ‘853 ‘éo//?, mg;:
8% 8% United States Leather Co....... 1,791 8% Apr
60% 61%' Do pref. 22738 s56v Jan.
26% 263i United States Rubber Co....... 1645 22% Mar.
84% 84% Western Union Telegraph___  11.314

ae JAN.

[Vor. LXir

I, 1S98.

Range for year 1896.

Highest

7 17% Feb. 24
7 28% Feb. 24
7 % Feb. 6
6 44 Jan. 27
25 24% Feb. 20
4 59% Feb. 11
7 51% Feb. 10
7109 Feb. 5
9 15% Feb. 15
7 18% Feb 10

155 Apr. 2
7, 81% Feb. 10
13143 Jan. 18

an. 23 100% Mar. 5

t Before payment of any InstaUnen*.

7\ 79% Feb. 24
7 130% Mar. 2
105% Feb. 11
147 Mar. 6
74% Feb. 24
42% Feb. 24
124% Feb. 25
39% Feb. 10
16 90% Feb. 20
7 18% Jan. 23

129% Feb. 11
164% Jan. 31

16 14 Feb. 4
7 51 Feb. 24
24 15% Mar. 12
24 41% Mar. 17
24 25 Mar. 16
15 34% Feb. 24
13 111% Feb. 14
8 98 Jan. 31
7 10% Feb. 7
6 37% 3lar. 31
11 22% Feb. 5
7 75 Feb. 7
7 150 Feb. 25

.17 84 Jan. 7

7 55% Feb. 24
10% Feb. 18
24% Feb. 13

113% Feb. 11
108 Feb. 6
23 97% Feb. 11

8 21% Feb. 21

10 83 Feb. 21

7 53 Feb. 26
13% Feb. 21
31% Feb. 25
26% Apr. 17
25 Jan. 11

51% Jan. 28
99% Feb. 10
15 Jan. 22
80 Jan. 22
35% Apr. 13
186 Feb. 10
15% Jan. 31
11% Jan. 31
31% Feb. 6
3 Feb. 21
9% Feb. 5

5 Jan. 30
17% Mar. 9
22 Apr. 14

8% Feb. 24
15% Jan. 31
18% Feb. 7
59 Feb. 27
20% Jan. 31
18% Feb. 10
30118 Jan. 3
29 60% Jan. 3
71 5% Feb. 7
6 13 Feb. 26
12 27% Feb. 24
41 91 Feb. 10
22 115 Jan. 11
24 22% Jan. 14
8 11 Feb. 6
7 33% Feb. 25
7 9% Feb. 25

B PR BN PP N
WUIONNROOOARNDNINNNNDNW

71 9% Apr. 7
7" 5V Feb. 13
7 7% Feb. 24
7 19% Feb. 24
19 13V Feb. 14
19 40% Feb. 13
27 4% Feb. 24

17 19 Jan. 27
17 69 Feb. 11
7 12578 Apr. 16
6 103% Apr. 16
17 95 Apr. 2
14 103 Feb. 13
7 70% Apr. 14
7 1617 Feb. 10
7 19=8 Feb. 10
6 39igMar. 13

75 Apr. 15

28*2 Feb. 10

7 34% Feb. 10

24 6% Feb. 7
24 12% Feb. 7
16 11% Feb. 8
9 69% Feb. 14
6 29 Jan, 13
87% Feb. 10
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it* it p.< dit -/ VI $(*7 1P i JKs. "ii'ila itst uicti 11sales,J
April 17. Range (talas) in 1896. ) April 17. Range (sales) in 1896.
ISACUVIS STOCKS Inactive stocks.
f Indicates unlisted. Bid. Ask. Lowest. ? Indicates unlisted. Bid. Ask. Lowest. Highest
Railroad Stock*. Sllacellaneons Stock™*.
..100 175 175 Mar. 175 Mar. Adams EXPress................... 100 1149*4 150 146 Jan. 150% Feb,
9 10% 9 Jan. 11% Fell. American Bank Note Cof _ 39 41
Preferred.. ... 25% 21% 24 Jan. 29% Feb. American EXPress............... 100 1111% 114% 110 "jan. 115 Tan
Ball. A0.8. W. [Ire', new, -.100 3 I 7 Feb. 7 Pel). Am. Spirit M's’. Co (when issued)!;
B jllavlUa A Sonfto. til. pref.. ..100 131% Jan. 131>3 Jan. . Preferred (when issued)1T..........
..100 102 101 Amur. Telegraph & Cable......100 93% 96 91 Jan. 95 Feb.
13 15 Bav State Gas li............. .. 50 19 21 18% Eeb. 23% Mar
g.100 116% 10 Jan. 17 Apr. Brunswick Company . “ % Feb % Feb
Preferred.. .100 55 Chic. June. Ry. & Stock Yards.100 ..... 95=s Feb. 96% Feb
-.100 70 70 Mar. 70 "Mar. Colorado Coal & Iron Devel...100 2% Apr. 4% Jan
Cio. Lorain A Wheel- pref.. ..100 152% ... 41~ Jan. S3 Jan. Colorado Fuel A Iron... 100 130 31  23% Jan. 34% Feb
160 155 Jan, 161>s Mar. > Preferred.......... e UK) 100 94% Feb. 98 Feb
100 ;7 5% Jan. Feb, Colnmbns A Hooking; Coal....... 100 2% 3% 1% Jan. 4% Mar,
Preferred... ) 45 3 . Commercial Cable............ 100 158 163 162% ﬁ)r. 162% Apr.
Diluth so. She fi.ioo 5 5% 4% Apr. 6 jan. Consol. Coal of Maryland 100 SO 32 30 ar. 31 ar.
Preferred 15 100 tlIO% ..... 10% Apr.  11% Feb. Detroit Gas . 5 26  Apr. 27 @Pr.
.50 IV 55 -16 Jan. 50 Feb. Edison Elec. IU.of N. Y... 99 89 Jan. 98% Mar.
33 15% 13 Feb. 16 Feb. Edison Eire. 111 of Brooklyn.,
Preferred. . 37 42 37 Mar. 13 Feb. Erie Telegraph A Telephone ..100 "is" 58% Apr. 62% jan.
.100 85 Jan. 85 Jan. interior Conduit& Ins.. ..100 ., 35 Feb. 35 eb.
.100 27% 25 Jan. 25 Jan. Laclede Gas . Ir” 27s 18%Jan. 29% Mar,
.100 8 Jau. 9 Apr. Preferred............ 100 82 84 78 Feb. 86% Apr.
2% 4 2 Jau, 3% Mar. Maryland Coal, pref................. 100 40 60
Preferred. 13% 15% 15 Mar. IS Feb. Mtehlgan-Peulasular Car Co...100
100 Preferred ...100 59% Feb. 60 Feb.
-.100 9% n 9 Jan. 13 “ Feb. Minnesota Iron.. ..100 69% 70 53 Jim, 72 Feb.
1 2 1 Jan. 2% Feb. National Linseed Qil Co .100: 118% 15 Mar. 20% .Tan.
dor.-U A EsseX............... ___160 Apr. 166% Feb. National Starch Mfg. Co .100 5 8 4% Jan. 6% Feb.
Sew Jersey AN. Y- 100 L New Central Coal........ .100 6 8%  7%Mar. 8% Feb.
Preferred— ........ e ,100 Ontario Silver Mining ..100 14% 15 8 Jan. Mar.
S. Y. Lacit. * estj.ru.. 100 115% Jan. 120 Jan. Oregon Improv't Co.1r. reels .100 | 4 ® Mar. 4% Jan.
Norfolk A Southern 100 60 6 e Pennsylvania Coal................... 50 325 320 Apr. 326 Apr
o 123 15 Quicksilver Mining.. 1% 1% Mar. Jan.
Peoria lie- .itur A EraasrBle. -100 4 2% Jan. 3% Feb. Preferred-................ 100 ... 15
Peoria a Eastern (\YA 5 0 3 jan. 5% Fen, Tex*.a Pacific Land Trust........ 100 5 Jan. 7 Feb.
Bstissslaer A 8ar»to«r».. 182 182 eb. 182 Feb. Ji0,8. Cord.igef guar., tr. certfs. U-0 119 17 Jau. 24% Feb.
f 39 Js*. 40% Feb O.8. EXPress.....cccoo...... 100 140  42% 38 Jan. 48 Mar
ino 56 «% 5 Feb. 5% Apr. O. 8. Rabber preferred. 186% If) Jan. 89 Jau.
100 10 17 Wells. Fargo Express 100 103 ? Jan. 101 Feb.
*»0 price Friday; latest price this week- IActual sales.
NEW TORE STOCK EXCHANGE PRICES.-STgiTO BONUS APRIL IT.
SECURITIES Bid- Ask. SECURITIES. Bid. Ask. SECURITIES Bid. Ask.
110 MUMOrt—Fund.............. 1394-1895: Tennessee-6s, old--—- 1892-1898
1906 North Carolina—8s, old.......,.JAJ 6», new bonds—  1892-8-1900
Funding set.......... ..1900 do new series.. 1914
New bond-, JAJ. 1892-1898 Compromise, 3-4-5 6s..
Chatham HR ... S.icreiispneeenes 85 86
do. Non-Ho)foul Special tax, Claw 1. Redemption 4a,..
7s. Arkansas Central EK....... Consolidated As 0 105 do  4%s
Louisians—7e,eons 14 6*.. 1919 124 Penitentiary 44» .
Stamped 4s.. .. South .1933, 1C6 Virginia funded debt, ...1991  60% 6Q7f
New eonol*. "97% 88% <« non-fund... ..1888" ......... 6s, deferred t'st reo'ts, stamped. 4% 8

New fork City Bank Statement for the week ending

April 11, 1886.

We omit two ciphers (00) in all cases.

Bancs. [ oo o T )
<00* omHwtd.) capital Surpii Loans, Specie. Legale. Deposits
Bsnk of N*w York.. «J,000,0 *1,954.3 *13,100.0.*1/."*0.0 Yivku.ivnio-o
HENMI0CO. *0%0,0; 3.09*0 T&amf] 3.MM* 14,152.0
Merchants'..*~ %8%%6
Mechanics'’ .040. .351,0
Aaserte*., 2,9000 21.U4.i
Fb«all,.,.. 7200 3,162,0
fo 783 18560 5 3.2*39 29,799.6
Chemical . "0 l7.’423,1aj38%%.« 3713%8 3.5 fé Z%Jé,yé
er * — g . 0 158.7 3.9000 ~'764 411 1.3 %
MaUaUn National,... 1, ' 18649 89131 5H/A1* 715.3 . 260,
tchers’ADro”em’ .0 9214 14610 29%8 1427 14474
chsa-lcs* <*Trad's 4000 3-2/.8; 2.311,9 175]
Sreenwtch. ... - - 200,0 1792, 947. A
Leather Manofaces"' 600,0 A g
-wreath National...< 8000 W7 \f»l] 1.044,0
Stateof New York . 1*300,0 i : *451.1
American Exchange *,000,0' a,48d6 2V.157.0 3,213*0 17,092.0
Commerce.. I\/B’V I I *  3,636.1. 15,6/7.8
Broadway,, = 8.4 7916 4,679.0
Mercangilg - - 2 1:g | ) 8.825. 692.8'" 1.042.6 6.042,4
Pacific._, L 433.8 4610 2.907.8
1Ceris 1,600,0 i0:i81™ <% 1.305.7 10,632,0
« 7635 64745
i1 f f m 2% &1
00,0 B I'i» 'I 3,ham 4.687.8 103824
%.(3-90.8 52,3 486.0 2,970,0
577, 51.*
3.419.8 177.7 2.099.9
877-0 4.140.2
, I n 40]3*8. 3.109.2
.. Kxebar.c*.. ,0000.; 11451  8.885.4; 12150 80 ’) ]1
BttBBntal— - .. 1,210,3i {.
Jlent*! 4*ii A 45.223.8 1,781.0
Bp * = I 2.537,0' 10,439,0
Park J |§9 6329 *8116.7
East River... .0 135 1.175,8 11F, 00.5 10782
Fourth National— --------- 3,008.9 18971.7: 1,514.7 2788% lg%ggg
0*Btr*i Naltseil 474, 8.384.8 136, 498, -3J4.
Second National - *H37. 8S80 1.181.0 0.210.0
S R
w* Nationa . .177. -~ 4.307. .242,
Third Nation*?...... 9152 79771 14488 784K  6.92474
N.Y.Nat, 1*«u»f» 737 15315 157.0 1.480.4
Bowe| 0.0 5717 2.786.0 188.0 1t?) 3.127.0
New York Count* i 4253 29498 675.0 !’B!llf
IMumail Amenone,.  750Ji 29%d 27871 80L0: Z »
Ch»*»N»'ToJixl....... ; 50%,’0 1, 9.§ 14.923.9' 1.898,3 2.080,2 17,6845
Flfih Avenue..,. 1000 10852 773150. 10107 1*13/.8 42250
Gnrmen Rxehan* . | 2000 8956 2646.7 24l 6737 3152
nix--—-— Lo 8.8%4» 587 854, H
Coiled State*......... ( 5444 4909,8: 1,013.3 . 5,69 M
In....... 5011 5910, 7665 1M t 07580
rid.. ...— . » . *452; 4.11K g%\a 3517 4.888.4
Nations)....... 9000 *10.8' 1,743,8 ! 353-0: 1.033.8
! 3000. »5.5 l’ml 6.009.0
of 'he Sfirtrop.  900.0 #060 i$2$- e .0; 2.447.8
West Bigls. 5000  250,0 36 80070 0972
L. e 200.0 mm - 2200 1.520.0
Sixth MaHansi. ! 3075 nJ97-h;, M1  2.8514 11.7.133
Whr«t«rn N*rton»t..:. 3000, &mmB 5.170,0 WS3 1*0  .6,337.0
F'rS“t\‘ﬁt’ BPN IYB' 113308 2D N o] 14454 %‘a”f‘é
enthern Nsi s1..1.200), <, , ,
m#siemﬁlbmaatanﬁ ) £33 1757 I1>p.7 171 4163 1.7%9,7
N#T. .Trod. Exch'r«.j 1,000,0 320,2. m 203,5; 2,900,8
5iTA?7 iinsiG immvA'B&smm 10"mX'483,1M"4

New fork City, Boston and Philadelphia Banks:

Leant. Sptelt.  Legilt. DtpotUt.*[ Olrc7*n. CJrartnw

3 181526,0 8 >315,1 88,058,1 489318.5 518,950,6
487,888,8 *8,516,8 81,511,8.488,038,1 ;ll S

) t-H.BOal 58,0319 7»*76»,4 482.215'5 E i m
1485,221.9 59.251,8 78,203,3 481,71)5,7 4,254,5 527,449,1
0485,812,4 58,8350 79,884.1 483,151,4 4,341,3 5+24,401,1
S158,.17#0 8.729,0 5.512.0 180,784.0 9.818.0 70.900.6
s 158.897,0 8.531.0 5,214.0 13«,81#.0 0,802,0 95,056,1
S159.218,0 8.494,0 5.887,0 138,157,0 9.898.0 91.497.7
3103,1930 37,801.0 88,213.0 3.681.0 58,208,3
3103,581,0 27,000,0 08.137,0 58,720,a
1103:880,0 28.2*0.0 100.218.0 82.504.7

= Wt emit two cipkfrx <» xfl that Sgtirte. t Inalading for Boston and Phil*
dalphlsTh« U«m - das to othsr bsnks."”

Miscellaneons and Dnlisted Bonds :

Mtsoeltaneoss Bond* i
Biwton tin. us» tr xiort*., os
s.—Col.t.g.,6
. Dersl. go. 5s
n. fls..
Al,-8
Con».0ssCn..Chlc.-I»t
Consol. Cos! oonv. 6s....

Ch.Jon.A HYd
COLC. A
Coiors.li* Fuel—Se

Hock. Co*|

s, «.!
KU.5,

“B49%b.
95 b

nTelag__fs

Mleoellwneone Monde.
MsnhsA Bench H. A L. %
Metropol. TeL A TeL 1st 5s.,
Mioliu.Ponln. Car 1st 6»
Matnnl Unio .
N- V. A J Telop-gen, S».,
Northweetern Telogrnph—7
People's Gw

. 4s.

-107%b,

h— ».
A O.1 |stpg. 6s. ioT'b.

Bet. Gascon. 1st 5s. ?8%b,  Co., Chicago--—!2d ¢, 8s. -105 D.
Kdlsou Blea.lU.Oa. 1St cONS. g. 8@..ccosieer wuvensne ## b.
Istoonsol., gold. 5s... Pleas. Vslloy com -1st g, 8s,

i)o  of Bklra,, 1st5« 107 a Monday Creek Coal 1st g 6s. 00’ D.
Eqult 0..IA,N.V..oon».*5«, ... - U, 8. lAiathor—8, f,d*)b.,g.,8s 112 b.
E<ialtrbie 0. A F.-Ist8s .." 97%» Western Union Tiling-<" ..
Henderson Brldge—lst g. «».,-111 Wheel.L.R.APIt»s Coal IstSs 07 b.
Illinois Steel dob. 5»....7. ...1 ... nliste onds.

Non conv. dob 5*.... R R Am. spirit_Iffg.,Ist,when Iss
loLComLA Ins.deb.6,..... ..... Oomstook Tnaael—tnc. 4s.. 8 b
NOm —**fg" prio® bid; *a” pno« mk&* * Latart prio® this witte

Bank Stock List— Lateat prices this week, (*Not liated.)
HBANSsre: Im ABKd banks. Bid. Ask. banks:. Bid. JA«k
Araerlc®..... O»rfioiil........ 425 N Y.Nftt.Bx
Am. Bxch... 172 iGerman Am. on Ninth

o ClortnAO Ex,* 380
mo 235 i mo
F 145 Klreenwich .. 176 190
m ; Hamover 312
. JHnrt, Ri 150
M’ 1SSS 11m. A Trad'#535 545
h IS cirrin*....... 137%
City..ooeeenne i fleather 1ffs’ 175
dttteo«r. ... 130 I Lincoln .....
Columbia ... 1185 | ManhatUn 207 210
vmrmfm.., 201 |S1 1MarketA Pul 200 .
ontinental, lisa Mechanioe’, 191 192
Corn Eroh. 285 295 <&Tr* 125 140
16 River.. 138 1140 Mercantile 105 175
IHh Ward- 2 ..... Meroh .,ts'.. 133 137
Fifth Meroh'fes Ks 110
Fifth* 275 Metrogolis.. 415
First, ... . Mr, Morris-. 115 130
Flrot*N,, 8 T 115 3.i*«m . —. 145
Uih Street. 170 :f. Ams'dara
Fovrt ..... 180 190  Now York ... 240
Qaliatln 295 300 v v fWntr 800
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BOSTON, PHILVOELPKIA AND BALTIWORE STOCK EXCBANDES

LXII.

. Share Price* — not Per Centura Priced. Sales Range of sales in 1896.
Active Stocks. Mond Tuesda Wednesda Thursda Frida Week
f Indicates unlisted. ia:?rdfly' Aprid% Apr. o CApro18)" Apr.18'  Apr. 17. Shares.  Lowest. Highest.
Atoh. T. &8. Fe§(Bo*ton) 100 15% 15% 15% 16 16% 16*03. 18% 16% 16% 16%  16%4 150/; 3,587 12% i}n. ; mgggg_ 521
Atlantic A Pac. 00 0 o « o O 0 i
SefimereaBhio @adgy g . amewV e g o gy g g 2
alt. City Pass'ger “
Bammor’éTranon @ ot 1768 17% 18% 18% 18% 18* =ige 18%3 18% 19% =x187 19% igég %%o/ 322 ; %8% Qp; %9
Baltimore Trao'n1l(7itL). 2t 17 179 Lo is*:  18% by 186 18%  18% 18% 1870 79 933 204 Jan. 7 517 Jan. 28
BostonAAIban?/ (Boston;. 100 207 207 207 207 207 207% zzgg 208 *22%‘2 203 506 207 202 Jau. 29 506 Feb. 27
Boston A Lowell " "'100 206 207% e " « * 103 162 Jan. 30 .71 Feb. 19
*165 Ififi  166% 166 166 166 166 167 an. .
Boston A Maine # 100 *10% 11% * 0% 11% 10% 10% 10% 10% 15 "10 Mar. 3\ 12% Mar. 10
R ll?f) s 5 4" " 54 55 51 b4 B4 55 140 53% Mar. 18 56 Feb. 28
referr 54 85 354 54 0 23% 99 793 78% 7074 7,068 72 Jan. 7 81% Feb. 10
Or e.Bur. A Quin. 00 78% 78*5 78% 79% 7875 79% 79 6 19% 79% % 79+4 7968 72 Jan. 7 81% Feb. 10
Qoio Mil. A St. P (PA|Z) IOO 75% 75% 75% 76% 76 76V 70*s 765i b 77*8 76*3 T77*4 ’ . 2
6 6 6 6 6 6% 6 6 6 6 6 6% 1,039 47eAnr. 8 12% Jan. 2
Oho O. AG.vot.t.0. 25 25 24% 24% 25 25  24% 24% 435 21 Mar. 3 30 Jan. 2
at GiRyofind - 100 28 23 w949 v 52 vo3e, 0 &2 63 o4 94 120 89 Jan. 20 97 Feb, 10
Fltchburg Fref (Boston).100 9ft 95 93% 94% 93%3 94 825' 3506 38 3mets  34*3 35 812 54 Mar 23 38% Jan. 30
,\I_Aehlgh \éa |t i Phitla. '138 31V 13?21% 35 35% 35% 33% 35, 35 i>*s a3 3 2 13%, Mar- 28 38 Jan- 39
aine Centra oston). 100 .......
101% 106 1,580 94% Jan. 7 108% Feb. 6
Metropol'nTrac.IF (PhiC).100 103%4 103*4 1037a103% 104% 105 105 105*4 105*9 105% . '
Mexican Cent'l (Boston).100 *10 %g% 10% 10% 10 10 10 10 10 10 *4118 ‘il.g/u 1,485 S5 ;}Ae;)nr.‘ g é§3s JFaerl]) %g
New England... = 7100 290 75 ., 1 * 80 *76 80 *70 80 4 77 Apr. 7 85 Jan. 28
......... * o
Northern Central (Bolt.). 50 70 70 . ¢ 70 69% 69% *69% 7(|)\//o 81%2 61;//0%%?_ lg 72 Egg. %g
Northern Pad Iic (PhUa)ioo 130 3% 1% 3% 00 15% 10% 10V 10v 108 9% 10% 923 9% Apr. 17 1730 Mar. 9
el ed 199 w1769 177 177 177  *176% 177 177 177 176*3177  176% 177 131 175% Jan. 0178 Jan. 16
Qld Colony.......(Boston). 100 . % 54% 54% 2,454 50% Jan. 7 54% Apr. 17
Pennsylvania - (Phita). 50 93% 53% 93 937 3V O3PS %% 3% 6 sm 6 14397 14 Jan. 10 77i« Jan 30
i eading. “ , 1 s ’ o
Philadeipn Trdy _© 50 -6ol ooy 6 69k e 693 o ofii 63 10 odg 70 4304 ¢ dan g TReEeh 2
nion I*aciflo...fltosto?i b b b , :
Union Traction.. (ph”ag 50 14% 14% 14% 14% 14% 15 147 15** 15% 16% 15% 16*2 11,526 10 Jan. 8 16% Apr. 17
ITIIftceilaneouM Stocks.

—  119% 119% 119% 121 121% 122% 1227 123% 123V 125% 123*s 125*9 35,031 97V Jan. 7 125% Apr. 16
Ag]rz?egr:e%e_f_!_r?_r'(Bosmn) 101 101 102 102  102*2 102*8 103 103 103 103% 102% 103 1,363 95 Jan. 7 103* Apr. 16
Bell Telephone.. “ 100 202% 203 203 203 202 202% 202% 203% 205 205 205 205 332 197 Jan. 2207 Mar. 30
Boat. A MTontana, 4 25 73% 74*4 75 76% 76 75% 76*v 76  76*3 75*3 76 9,200 65 Jan. 7 8l Feb, 25
Butte A Boston.. 4 25 *l% 2% _2 2 2 23 2 2  *2 wan? a2 770 gl Mar. 7 13% Jan. 31
Calumet A Hecla  * 306 308 307 307 '305 309 306 306 309 309 ggg 309 17,29d Jan. ar.
Canton Co........... Balt.).100
Consolidated Gas ( “ )- 100 5 65 65 *64% 65% *64*9 65 64V 65 642/0 640% 419 55%*s Jan. 20 660 Apr. 2
Elee.Stor. BatyfI(P/u/a)lOO 33M 34% 34 35% 35% 30 35% 36*% 35% 35% 32% 3i% 13,690 24 Jan, 7 36% Apr. 15

Preferred 1 100 3532 36 36% 36*3 37% 37% 37 37H 37*4 38 36 37 1,867 25 Jan. 7 38 Apr. 16
Erie Telephone. (Boston) 100 58% 58% 59*3 60*3 60  60% 60 60" 60% 61  *60 61D 1,824 53% Apr. 11 630 Jan. 31
General Electric.  “ ~ 100 3778 38i0 38*4 38% 37% 385 37% 384 36V 37*4 37*4 37% 5583 22*sJan. 6 39% Mar. 13

Preferred. i “ 100 75*4 75% /5% 75% 78 78 :76 79 *76*9 76% 76D 780 91 50 Jan. 8 780 Apr. 14
LamsonStore “ 50 19 19% 19% 19% 19% 19% *19 19 20 190/0 19041 230 18 Jan. 7 19(@ Feb. 4
Lehi'h CoalANav. (Phila.) 50 42  42% 42% 42% 42% 42% *42% 424, 42*4 4274 42% 42% 112 41 Mar 25 46% Feb. 8
N. E.Telephone (Bostmm) 100 90 90 , , 9L 93 8 87%Jan. 23 90 Feb. 10
Pa.Heat,L. APow(phna 11% 11% no 12% 12*4 127P 13* 13% 12% 13% 12 12% 12,775 9 Jan. 7 14%Jan. 17
Unit'dGas Imp. *68% 69% 69% 69*4 69V 695 69*3 69% 70  70% 70*3 71 1695 66 Mar 2 81% Jan. 2
Weiabach Light i “ 59 59 , 59 59 58*s 584, 5S*3 59 . 59% 60 597g 60 97, 46 Jan. 8 67 Feb. 17
West Eud Land..(Boston)___ 2 2% 2% 2 2 2% 40( 1% Jan. 25 2% Feb. 14

* Bid and asked prices no sale was- made. 1Trust receipts, $2% pd
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices oj April 1 Boston United Gas, 2dm. 5s5..1939 5 53 55 92V 93
Atlanta & Charlotte (Ba’\) 100 96 99  Burl.AMo. River Exe npt 6s, JAJ 4115 116 100%
Boston A Providence (Boston.).100 262 265 Non-exempt 6s..........1918, JAJ 5106*9 107 117 118
Camden A Atlantic pf. Phlla) 50 Plain 4s 0, $97 99 Gen. mort., 4g...... 1920, AAO 103
Oatawissa “ 50 “ 1% 2% Chic. Burl. A Nor. 1st5,1926, A&O §103 104 hila A Read, new 4 g, 1958, JAJ  79*2 80

1st preferred 4 50 52 2d mort. 6s 1918, JAD § 97 99 1st pref.. Income, 59,1958, Feb1 31% 32
Central Ohio . (Balt) 50 38 42 Debenture 6s.. .1896, JAD § 97 99 2d pref.inoome, 5 g, 1958, Feb. 1 182 19
Chicago A West Mich. (Bostoyi). 100 7 8  Chic.Burl. AQumcy4s 1922, FAA $ 93 95 3d pref. Inoome, 5 g, 1958, Feb 1 16% 17
Connecticut A Pass.. 100 140 141% lowa Division 4s....... 1919, AAO § 96 98 , 933,AAZD
Connecticut River.. 4 100 240 250 Chio.AW.Micb. gen. 5s, 1921,JAD 5 58 62 Consol, mort. 7a. 1911, .]AD 127
Consol. Tractof N.J. I|(PA|7« ).100 23 Consol, of Vermont, 58.1913, JAJ § 56 60 Consol, mort. 6? 1911, JAD 117
DelawareABoundBr. 100 162% Current River, 1st, 55..1927, AAO § 65 75 Improvements 1897, AAO 103
Flint A Pore Marq.. (Boston) 100 11 13  Det. Lans.ANor'n M.7s.1907,JAJ * 65 67 Con.M.,5 stamped 1922, MAN 101%

Preferred................ 0 37 42 Eastern 1st mort 6 g.1906, MAS.. §119 120 Terminal 5s, [« BT 1941, O.—F. 107
Hestonville Passeng. (Phila.). 50 46 Eree.EIK. AM.V.,1st,68.1933, end. §128 130 .

Preferred H................. 4 50 61 Unstamped, 1st, 6a, 1933........... 5126 127% 111% inr
Hunt. A Broad Top “ 50 28 K.C.C.A Spring., 1st Sg 1925,AA0 5 67*9 75 Rochester Railway, oon. 55 ..1930 103

Preferred......c......... “ 50 52 K C. F.8. AM.~oon. 63 1928 MAN § 93 95  Bohuyl.R.E.Side.lst5 g.1935, JAD 101 105
Kan. C'yFt.8. & Mem. (Boston).100 15 17 K.C.Mem. A Bir., 1st,25,1927. MAS * 63 63  Union Termlnal 1st 5s___ FAA

Preferred “ 50 60 K. C.8t. Jo. AC.B,, 7s. 19@1720]A.]122 8 onds
Little Bchuvlkill. 64 L. Rock AFt 8., 1st,7s..1905, JAJ §9 95 AtIantaACharl I'stgs 1907, JAJ 118% 119
Mine Hill A 8. Haven “ 50 69% Louis.,Ev.ASt. L lst 69.1926, 'AAO §100 105 Baltimore Belt, 1st 5s. 1990 MAN 88 yo
Nesquehoning Val.. 2 50 54% 2m.. 56 1 ,AAO § 85 87 Balt. C. Pass. 1st as....lQll, MAN 114
North American Co.. 4 100 Mar. H. A Out., 6s..... 1925, AAO 5106 109 Balt. Traotion, 1st 5a..1929, SIANi 109 110
North Pennsylvania. 8 50 86 Mexioan Central,4g...1911,JAJ | 68 63% Exten. A |rnpt 6s__ 1901, MAS 1-3*3 104*3
Or.Sh.Linelst asst. pd Bouton;.100 7% 8 1stconsol.incomes, Zg non-cam 20 20%  No. Balt. Dtv., 5s.....1942, JAD 107*3 108
Pennsylvania AN. W. (Phila. ) 50 30 33 2d consol, incomes. 3s. non-ourr. 9*9 10% Baltimore A Ohio 4 g., 1935, A&O 100 i.........
Phlladel. A Erie....... 4 50 20% N. Y.AN. Eng 1st, 78,1905, JAJ- *119 120 Pitts. A Conn., 5g. ..1925, FAA
Rati nd..... .(Boston).loo 3 1st mort. 6s....... 21905, JAJ *112 112%  Staten Island, 2d, 5g 1926, JAJ

Pre‘erred . 4 100 70 71 (@] den AL C.,Con. 6s.. .1920, AAO § 93 95  Bal.AOhio 8.W.,Ist 4*«g I990 JAJi  98*3 100
8juthern (Balt.) .100 9% 10 1920 i 15 CapeF.*Yad. Ser.A..6 g.1916, JAP' 74

Preferred 30% 31 109 Series B., 69 1916, JAD 50

SSt IfEnd i gg 83% s 5s... 100 SerleshC 69 1916, JAP 50 lg%

referre Cent. Ohio, 4*3g. 1930, MAP 97+3

United Cos. o 239% 240  jUeg ’Jené 1&iS, JAJ Cent. Pass., lstgs ....1932, MAN 110 1112**
West Jersey.........ccoeeee 55% Atlantic City 1st 5s, g., 1919, MAN 105 City A Sub,, 1st5s......... 1922, JAD 108*3 109
West Jersey A Atlan. 44 50 21 Belvldere Del., 1st, 65..1902, JAD 113 Cbarl. Col.AAng.exi.5s.1910, JAJ 104V105
Western N.Y. A Penn QN 100 2% 2% Buffalo Ky. con. lst 5. 1931 Col. A Greenv., 1st 5-6s, 1917, JAJ 110 [111
Wisconsin Central... (Boston).100 2% 3% Oatawissa, M.,7s........ 1900, FAA 111*4 Ga.Oar. A Nor, ist 5 e..i929, JAJ 83*3" 84

Preferred.............. . 4 100 15 Choo. Okla. A Gulf, prior lien Os.. 105% Georgia Pae., 1st 5-6S...1922, JAJ 113 |.......
Worc'st.Nash.ARocli. 4 100 112 118 Citizens' 8t.Ry.ol Ind.,0on.5B.1933 80 82  North. Cent. 65.. ...1900, JAJ 109*3 110

MISCELLANEOUS. Columb. 8t. Ry,, 1st, eon. 5s..1932
Aliouez Min'g, asst pdfBo# 25 * 1 Colurnb. O. Crosstown, 1st,58.1933 113114"
Atlantic Mining......... 4 25 18 18*. Consol. Traot. ol -V. J., 1st,55.1933 84 84*9