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OLEAR im HOUSE RETURNS.

The following table, matte up by telegraph, etc., indicate*
that the total bank clearings of all the clearing house* of the
United State* for the week ending to-day, March 38, have

In the year 1896. by tlio William B. Daxa Comrany,

SATURDAY, MARCH 28, 1896.

been 1891,358,845, against 8tf72.2A8.808 last week ami |*3J.-
718,070 the corresponding week of last year.

CLtARIXO*. W «* Sitdlny Mart* J*.

Uetwmt Hi f.iitgraph. 1898. 1895. Per Cent

J8* M YOrK...oooooovoeeiiiieiens MO03.M3.XIM W 10,890.723 —i-2
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Total allo«l», tor weak .  M9I.23R.9tS *8-*1,71.1,070 + 14

The fall details of clearings for the week covered by the
above statement will be given next Saturday. Wt, cannot, of
coarse, famish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to prews Friday night.

Our usual detailed figures for th<* previousweek, covering
the returns for the period ending with Saturday noon, March
21, are given below, and wo also present the results for the
comesponding week in 1895. 1894 and 1893. In comparison
with the preceding week there is a gain in the aggregate
exchanges of over thirty-six and a quarter million dollars, but
at New York alone the increase is thirty-four and a half mil-
lions. Contrasted with the week of 1895 the total for the
whole country shows an iocreaec of 1*2 per cent. Compared
with the week of 1894 the current, returns record an excess of
27*3 i«r cent and the loss from 133 ia 10*9 per cent. Outside
of New York the gain over 1395 is 2*5 per cent. The excess
over 1894 reaches 20*8 per cent, but making comparison with
1893 the loss is seen to be 7*1 per cent.
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THE FINANCIAL SITUATION.

Dull but otherwise featureless markets represent the
prevailing condition of industrial affairs during the
week. Of all influences affecting business probably
the political outlook has at the moment more to do
with the situation than any other because of the
condition of our currency and the election approach-
ing. People talk much about the tariff, but they
think mainly about the effect the change of adminis-
tration which is in prospect will have on our standard
of values. In that particular the present is a pecu-
liarly trying period, while the preparations for the
first political nominating convention are being made,
and the developments are watched with deep interest.
There can be no doubt that the character of the
nominations and the financial portions of the princi-
ples adopted will have a decided effect on business the
coming summer. Dull markets just now are conse-
quently a natural outcome of the uncertainties these
surroundings introduce.

A feature of interest, and one that for several rea-
sons attracts attention, is the upward course of foreign
exchange. The movement is not remarkable. High
exchange is the normal situation at this period of the
year. Europe had begun again to take our better class
of railroad bonds before the Venezuela episode in De-
cember. Had those takings continued, high exchange
would have been delayed ; they stopped short on the
happening of the incident mentioned. Since then
there have been various well-known causes prolonging
the discredit which need not be mentioned. The in-
fluence of these is reflected in the absence of any for-
eign demand for our securities and in the higher
rates for foreign exchange. The advance in exchange
rates on Thursday of this week was chiefly due
to an advance in the price of gold bars by our Treasury
Department, the higher exchange market being a re-
quired adjustment of rates to the advance in bars.
The Treasury order raised the premium on gold bars
from 1-16 to 3-16 of 1 per cent. This action by the
Secretary was not done nor expected to prevent gold
exports. Mr. Carlisle knows as well as any of us that
an outflow of the metal cannot be prevented in that
way. The change in the price of the bars was made
(1) to turn any orders of gold for export on the hold-
ings of coin instead of on bars and (2) also to meet the
rise in the market rate of gold bars in London to 77a
10d., which occurred in the week ending March 5th.

Congressional proceedings have been of a much less
irritating nature than for many previous weeks. The
growing opposition in the Senate to the adoption of
the Conference report about Cuba made favorable ac-
tion on the report hopeless. As a consequence and at
the request of the Senator from Ohio in charge of the
subject matter, the resolutions were on Monday with-
drawn from the consideration of the Senate and re-
committed practically to the Committee of Conference.
At a further conference an agreement was on Thurs-
day again reached, and on this occasion the only course
open for closing the affair was adopted ; for knowing
that neither the nouse resolutions nor anything new
on the subject could be put through the Senate, the
Committee agreed to accept the resolutions that orig-
inally passed the Senate instead of the House resolu-
tions. If now the House accepts this report such ac-
tion will close the incident—an incident which has
been a source of harm to our industrial interests and
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result reached. We notice that Senator Platt on
Wednesday introduced a resolution authorizing the
closing of the present session of Congress on the 3d of
May. As there does not seem to be any useful legisla-
tion possible, why not adjourn ?

The failure with large liabilities of the old mercan-
tile house of L. & H. Blum, the largest dry goods es-
tablishment in Texas, has attracted considerable atten-
tion. This event was at first described to be due to
contracting business, the firm having formerly stood
very high, and the supposition was that our banks held
a large amount of their paper. We now understand
that the cause of the failure was in good part due to
speculation in cotton. Eurthermore it seems that their
paper has not sold well recently and that none of the
Eastern banks are likely to lose much of anything
by the failure. Tne commercial paper market suf-
fers in loss of credit by this and other suspensions,
aud there has also been an effort made to use these dis-
asters to create a feeling of distrust in the general mer-
cantile situation. Those who are in a position to be
well informed say there is no cause whatever for any
uneasiness. There is some pressure just now upon
merchants and manufacturers who have been unsuccess-
ful in distributing their goods, while importers have
brought out large quantities of fabrics, a part of which
they have been unable to sell, and some of these goods
remain in bonded warehouse ; but there is no difficulty
in carrying the stocks. Besides spring is just openingr
and a larger demand for goods is certain to come with
warmer weather. The information we get is that bur-
densome stocks are only in first hands; that, generally
speaking, the jobbers and distributers of goods in the
interior are not holding large supplies.

Returns of railway earnings have latterly been some-
what less favorable than heretofore. Our statement
for February, comprising the roads which make early
returns, had shown an unusually heavy improvement,
and this very naturally encouraged expectations of
equally extensive increases hereafter. But the later
statements for February are not proving quite so good
as the earlier ones, and furthermore for the current
weeks of March the percentage of increase has dropped
to quite small figures. In the first two weeks of Feb-
ruary the gain had been respectively 12-97 per cent
and 16’71 per cent. For the first week of March the
increase has been only 5HI per cent, for the second
week but 4-05 per cent, while for the third week,
according to the preliminary compilation given by us
to-day on another page, the increase is roughly aiout

per cent— this, coo, in face of continued large gains
by the grain-carrying roads like the Milwaukee & St.
Paul and the Canadian Pacific. Moreover, there is quite
a good number of roads actually reporting losses. Nor
can it be claimed that we are comparing with large-
totals a year ago, as in March 1895 the changes from
the preceding year had been in the aggregate almost
inappreciable—0-33 per cent increase in the first week,
1'32 percent in the second week, 1-36 per cent in the
third week, and 017 per cent increase in the fourth
week.

There is, however, nothing mysterious or surprising
in these less favorable results. It is of course well
known that the policy of Congress during the whole
of the present session has been deeply disturbing to
business interests, and that other influences also have
acted as a bar on trade activity. But in addition
there has been a further depressing influence of large

has reflected no credit on any one who has aided in the |magnitude—one, too, which is overlooked in most of
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the discassions of the subject. We refer to the con

tinnous bad weather which the country has experienced
during the last six or eight weeks. Attention was called
to the same feature ia the New York "Times” of last

Sunday oy the writer- of the article on the Finan
cial  World. It cannot be said that rail
road operations were obstructed to any great
extent by the weather, but it is certain that

we have not had for a long time such a prolonged
period of adverse weather conditions—wind, snow, rain
sleet, etc., all tending to keep persons indoors except
where obliged to venture out. Reports agree in saying
that retail business in many lines of trade was brought
almost to a standstill as the result. Of course so far
as this single influence has tended to depress our indns
tries and reduce earnings, a change for the better may
be expected with the advent of more favorable weather
—a change which cannot now be long delayed.

Reports have been current this week that the anthra-
cite coal companies had decided to ab radon the agree
meat entered into the latter part of January for the
better regulation of the anthracite trade. Jngairy
brought oat the fact that no contract wa3 ever signet
by the parties to the agreement. Of course if it was
the original intention, to have such a contract the dis-
position now would be to relinquish the idea in view of

the attitude of hostility assumed by the legislatures
of New York and New Jersey. We do not con
aider it a matter of any consequence whether

an agreement is actually drawn up and signed or not.
Nor have we any knowledge what course the managers
will pursuein the matter. We cannot even affirm thata
tacit understanding exists which will take the place of an
agreement and have all the binding effect of the same.
We do know, however, that the managers are now all
of one mind in the belief that the old policy was waste
ful and ruinous, und cannot again ba adopted. It

would not be difficult to gaesa how they had
been led to this common way of thinking.
When the books were written up at the

close of 1895, every one of the compraios found that it
had been mining coal at a loss, Tttts is what brought
a realizing sense of the danger and folly of the old
course,' and with these results before them we should
say there was not the least likelihood that the officials
will again countenance tho idea of mining more coal
than the market will take and selling it at a loss. All
the indications show that they are pursuing a totally
different policy; and that, after all, is the important fact.

As stated above, the returns of railway earnings
now coming in for the month of February as a rule
are not so strikingly favorable as were those which
were received earlier in the month. Still there are a
few that are exceedingly good. Among these may be
mentioned particularly the Central of Georgia, which
reports 1143,317 increase in gross and 167,247 in-
crease in net, and the .Southern Riilway, which has
*233,010 iacreiso in gross and *47,119 increase
in  net. Some other roads which make good
reports are the Wabash with *81,742 increase
in gross and *82,709 increase in net, the St
Louis & San Francisco with $70,086 increase in
gross and *51,455 increase in net, the Buffalo
Rochester & Pittsburg with $36,528 increase in gross
and *43,954 increase in net, and the lowa Central with
*45,316 increase in gross and 129,159 increase in net.
The Chicago & North Western and the St. Paul & Omaha
furnish only statements of gross, and show *491,554
and *118.228 gain respectively for the month. On the
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other hand, the Reading reports $94,536 los3 in gross
and $39,774 loss in net for the Railroad Company and
$410,885 loss in gross and $137,872 loss in net
for the Coal & Iron Company; and the Central
of New Jersey has only *27,815 increase in gross
with $3,024 decrease in net, while the New York
Susquehanna & Western has $13,816 decrease in gross,
with $3,874 increase in net. The Northern Central
has a decrease in both gross and net—$6,110 in the
former and $32,278 in the latter, and so has the Ala-
bama Great Southern, with $4,225 loss in gross and
$6,203 loss in net. The Allegheny Valley ha3 but
$2,764 increase in gross, with $1,511 decrease in net.
The following furnishes a four-year comparison of the
gross and net for February of a number of roads:
ssr " Eggnes—

Same of Road— 1893

Allegheny Yalley... ..... 171,823 100,08 152,21* 183,836
Net 52,770 54.280 59,461 *7.181
Brtioklj-o Elevated.......... 147,027 201.101 137,851 153.995
Net 68,021 97.125 *0.755 04,105
Buflalo Roch. & Pitts. .. ..Gross 218,202 181.734 200.391 232,059
Net 67,183 23.229 00,523 53,136
Central of Georgia ... 1t 507, 1g% 303.70? 4.81.147
¢ Q'\gn |m1|l8 1¥1,052 10.8.748
Central of Now Jersey. 8fl,.5*»0 703.785 764,081 1E06
. «« C 221,704 183561 414,381
Georsria * Alabama..............Qrota m_Lm 33.507 84.557 44.013
Set 177509 8.688  def.3,414 5,001
ITwicentral............. rgss  107.831 i 151,051 1
& 05164 Kosi005 57150 ﬁﬁ%
Minneapolis J8t. Louis.... Gross u-. 125.223
Not 4QE£2 m 9 40,150 w
ff, Y. Sn»q.& Western...... im 1 120.708
%l %™ @@ B
Northern Central.......... ...Gross w778 418.8-8 898,570 537,418
Net 88.870 110,157 100,115 140,087
Pacific Mail............ -Gross  MBm 8450l 8RB
Net 76,840 71,882 28.437
Philadelphia & tjm.m; 1,441.842  1,270,0<7
Net m 548,733 473,673
Coal & Iron CO ... Gms*  1.504.Hi 1.075,22? 1.480,000 1.018.971
Net def.20t04w ¢ef.03,170 def\M®.408 (3ef.91.901
St. Loot* M San Pratt,,....,,.Grot* 483,470 413,404 *37,075
Nat 1 mseo 147.028
Southern Railway,............ Grew** 1.4 m *
Y Net 4%19& 883.340 ~gga03 -
Wabash......... Grow 844.520 &24% 1.019.8*0
Net K 175,020 163.040 120.405

Last week's bank statement showed a loss of *3,844,-
000 cash and the surplus reserve was reduced by $2,-
406,150 to $19,042,615. But the statement did not
fully reflect the loss to tho banks caused by payments
into the Treasury by the specially designated depssit-
artea, and who turned over $5,000,000 of Government
funds, some of it after the close of the bank week.
Therefore the statement was made up on declining
averages. An examination of the return shows
that six banks held $12,667,325 surplus (and two
of these had $9,216,125), leaving $6,375,350 dis-
tributed among the other institutions, very many of
which were below the limit of 25 per cent of reserve
to deposits. Consequently the banks as a rule are
out of the market for time loans and for commercial
paper. Institutions other than banks will, at least for
the remainder of the month, generally refrain from
making engagements for fixed periods because of the
expectation of b3ing drawn upon for April settlements.
Meanwhile they will employ their money in the call -
loan branch of the market.

The transfers to the Sub-Treasury from the specially
t esignated depositary banks have been voluntarily con-
tinued this week, and they have amounted altogether to
05,890,000, including those made last week. The amount
remaining to be paid for the $100,000,000 4 per cent
bonds is stated ia Washington dispatches at about
$6,000,000, of which $1,315,089 ia due at the New
York Sub-Treasury. The withdrawals from the
Treasury on Friday of last week were estimated
at $600,000, which was the amount taken
from the New York office. The actual figures
reported from Washington, including Assay Office with-
drawals, were $682,500, making a net loss for that day
of $313,074 47. The payments for bonds at the Sub-
Treasury, the withdrawals of gold and the not gain or
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loss for tho week, together with the amounts to date,
are shown in the following.

Payments. Withdrateuls. Net.
Feb. 8 to March 19 .$60,373,352-37 if 8,707,204, $41,666,618 37
March 20 . 370,425-53 632,500 *312.071-47
- 21 111,424-48 59,452 51,972-48
83,708-13 239,100 *155,391-87
L 51,958-28 213,500 *161,511-72
< 4,534-49 343,500 *338 965-51
166,341-68 127,000 39,341-68
- 123,391-90 15\833 *34,441-1°

Total................$61,235,636-80 $20,530,089 $10,755,547-86

* Lose.

Money on call, representing bankers’ balances, has
been easier this week, mainly because of offerings of
funds which have been accumulated pending drafts for
April settlements, and the market has also been affected
by a lighter demand resulting from the small business
at the Stock Exchange. Loans have been made at 3
and at per cent with the bulk of the business at the
a3t-named figure, and the average a little above 3»
per cent. Banks and trust companies quote 3£ per
cent as the minimum, some, however, obtaining 4 per
cent. In time contracts the business reported has
been light and the offerings most liberal for long
dates, while the demand has been chiefly for short
petiods. Quotations are 4 per cent for thirty
to ninety days, 4£ per cent for four to five
months and 4£@5 per cent for six to eight months on
good Stock Exchange collateral. There is a good in-
quiiy for really first-class commercial paper, but the
offerings of it are small, and there does not seem to be
any special anxiety on the part of the best houses to
borrow. Rates are 54 per cent for sixty to ninety day
endorsed bills receivable, 5]@6 per cent for four
month’s commission house and prime four to six
mouth’s single names and per cent and above for
good names running for the same periods.

It was announced on Thursday that the commission
mof the Egyptian Debt had met at Cairo and decided to
advance £500,000 necessary to meet the expenses of
the British-Egyptian expedition which is to advance
upon Dongola. The English, German, lItalian and
Austrian members of the commission voted in favor,
while the Russian and French members voted against
the proposition, recorded their protest, and then with-
drew. Itisreported that the Paris syndicate of Egyptian
bondholders have taken steps to institute proceedings
before the Egyptian mixed tribunal against the debt com-
missioners and the ministers responsible for the reserve
fund. The matter seems to have been settled by the
majority of the commission and it was officially stated
in the English House of Commons on Thursday that
though Turkey had not been consulted previous to the
organization of the Nile expedition, it wa3 because noth-
ing was contemplated which was beyond the power of
the Khedive to undertake and carry out. It is un-
likely that anything will result from the protests of
Russia and France or that either of these powers will
do more than protest.

The Bank of England minimum rate of discount re-
mains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety day bank bilk in London
11-16 of 1 per cent. The open market rate at Paris is
1J per cent and at Berlin and Frankfort it is 2£ per-
cent. According to our special cable from London,
the Bank of England lost £410,987 bullion during the
week and held at the close of the week £48,703,957.
Our correspondent further advises us that the loss was
due to the import of £6,000 from the Continent, to the
export of £56,000 to the Argentine Republic aid to
£361,000 net tent to the interior of Great Britain.
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The foreign exchange market has been strong this
week, and rates for actual business advanc ed after
Tuesday. The market is reported as having been al-
most bare of bills, the commercial drafts coming
forward being almost wholly on contract, and the easier
rate for money discouraged drawing for other than
current requirements. The demand was not really
urgent, but there was a steady inquiry which kept the
market bare, and this demand is reported to have
been general, small from each class of re-
mitters, though comparatively large in the aggre-
gate. It was said that some bankers who had bor-
rowed gold from abroad in connection with the bond
subscriptions were returning it through the exchange
market, but no evidence could be found of such op-
erations, and it was recently asserted by well-informed
bankers that this gold had already been remitted for.
Moreover, if there was any movement of this charac-
ter, the demand for bilk would be much greater than
has been noticed of late, so that it would not be diffi-
cult to trace the inquiry. Though the advance recorded
in rates for actual business on Thursday carried them
to within about half a cent of the gold-exporting
point, it was thought that it would not be necessary to
ship the metal for the present, and even if it should
move out the amount exported would most likely be
small. On Saturday Brown Brothers advanced their sixty
day rate half a cent and on Monday Lazird Freres
moved both long and short upward half a cent. There
was, however, no change made in rates for actual busi-
ness compared with Friday of last week, though the
tone was quoted firm. On Tuesday Brown Brothers,
B tring, Magoun & Co., the Bank of British North
America and Heidelbacb, Ickelheimer & Co. advanced
both sixty days and sight half acent, and rates for actual
business were moved upward one quarter of a cent to
4 87@4 87i for long, 4 88@4 88" for short and 4 88]-@
4 88£ for cable transfers, and the tone was
stiong on a light demand, with a very small sup-
ply of bilk. On Wednesday the Canadian Bank of
Commerce advanced the long rate half a cent, but
though the market continued strong rates for actual
business were not quotably higher. On Thursday
there was a steady demand in the morning and the
Bank of Montreal moved the long rate upward half a
cent while rates for actual business were advanced one-
quarter of a cent, and in the afternoon Brown Bros,
and Heidelbach, Ickelheimer & Co. posted half a cent
higher figures for nominal, and rates for actual busi-
ness were further advanced at the close, making half a
cent for the day, and they then stood at 4 877°@4 87f
for long, 4 88]@4 88| for short aud 4 8Sf@4 89 for
cable transfers. Yesterday Lazard Freres and the Bank
of British North America moved both long and short
up half a cent, and rates for actual business were ad-
vanced one-quarter of a cent for all classes of bilk.
There was a withdrawal of $120,000 gold from the Sub-

Treasury on Tuesday for shipment to South America.
DAILY POSTED RATES FOR FOREIGN EXCHANGE.
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The market closed firm on Friday at 4 88@4 884
for sixty day and 4 89@4 894 for sight. Bates for
actual business were 4 87J@4 88 for long, 4 88f@4 89
for short and 4 89@4 894 for cable transfers. Prime
comm- reial bills were 4 S7|@4 874 and documentary
4 86f@4 87. Rites for Continental exchange were
strong at an adranee of from 1-16 to | of 1 per cent.

The following statement gives the week's movements
of money to and from the interior by the X. Y. banks.
«*«e** x> Shipped bit  Net Interior
V. r.BKHu. N.?. Bink* M&wmmL

34,103,000 *3.515,000 Suln.32,548,000
393.000 STS,000 Onto. 34,000

«,S<it,0<50 S.8SBi.O00tS*la.*2.773,000

WA-i Jhulln# ifarch S7,1898.

TOM goia auk legal
With the Sab-Treasury operations the result is as
follows.

Outof | JfetCftanwte

IntQ
Bm}<$, i Rink HiMtng*,
Bunk*' Interior movement,** mbors_ 15.551.000 SJ.SSUQOO Otda.S3.STr.000
8nb-Trea*ar>- operations 1 14300000 18,300,000 Uos*. 4,000,000

Total gold xs<t tag*| taa<ler«— .'NS.Siji.000's-ra.tws.000

Wesk BmUw March vm .
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The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

R;r. , \ teia.m J Mi-ts a*, isos.
;; M | Silwr. } r(U. f Oit : Mtxr.j 7U,L
1 £ t | 7 - £ 1 1
En*i*ad »8,7as,air tsuw”™w  n.rxtjtv. n.rstjm
France........ mSI8.MH!C»n, TO# HSIJW1.343 S»JT71.S>. 0 13T ,»7««0O
Oeraw ..., 3L4KT.M3 |, W*«S7 »7.<*|iw> Usmoms  SLWS400®

Ant-HOM'T *k*«.000 VAIM000 mjm.OOO IT.HUJ.*- Si.SH.000
$»» i . tjM jm 'i0.&0."'m! »m>>».0W.'it"s0.00*- ja.sat....0

ot .| U«iW-
W«.Bo)*laa* tsn.'WQ uli.ooo MSLtWO M 10000 IEMyjW' _s.wt.000

Tottnu wMk iak.owysw 97 'fil.m u irejS'm .iawt iYiissSjm.ws.sso

Tgt,»r»e.»'k, BW.73Ma> SKW*.337 ial,Sfc;.\V>7 10Ww»*»g »5.15a*U

mTUe tllvtalon thetween guiu arid «Urer> kiv«u la «nr table ot com
end bullion m the Bank of iiormeny end the Bank of Belgium 1* m»de

ttom tin? best Mttauete we ere eWe to obtain; in u«*thhr mm F it
elelraed to be accurate, a* thoee banks make no <U»ttneaon Is their
weekly return*, merely reporting the total «wld and *Urer, but we
bellere the dirbtos we makele a OKme approkimatioo.
Worn—Weceoelwe the frr«i*i>In<t resiute weekly »y cable, and while
not all of the date siren at the head of the column, Otar am the re-
turtle Inaed nearest to that (hue-that it. tit* Utoat reported tl*ar*».

THE CANVASS FOR SOUND MONEY BEGUN.

A refreshing bit of history has been made this week-
in the interest of sound money. We think too this
may mark the turning point in a hitherto noisy "cam-
paign ” which had almost taken on the form of a silver
propaganda. Tnat Ohio financial deliverance two weeks
or more ago was a startling annonncemsnt. Made by a
convention of the party mainly looked to by business
classes as the reliance in the matter of currency re-
form, it was an unsettling fact, especially as it seemed
to be followed by a babbling echo coming up from
various parts of the country.

Xo aggressive soundness can be expected in the pub-
lic utterances which emanate in Ohio, nor should over
much importance be attached to its party platforms.
There is not a State east of the Mississippi that has
since 1860 given birth and growth to so many political
errors. The people are all right. It is the politicians,
those high in political life, that m often get astray.
Even they know better than they sometimes act. The
thought is not without support, that the best of Ohio’'s
politicians develop weakness as they age. Of this the
elder Thnrman was a wonderful instance. He wa* a
man of rare gifts and so long as his views were for
sound money Ohio loved to honor him, but he never
met approval after his lapse on the currency question.

This week the public mind has been disburdened and
gratified by two announcements of a very different
character from the Ohio affair made at State con-
ventions of the Republican Party in two leading States,
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one held in the East and the other in the West. Both
of these declarations not only can be interpreted
to mean, but are evidently intended to declare, in posi-
tive terms for a gold standard and nothing else. The
Western State was Minnesota, that prodigy of develop-
ment; what is most remarkable is that the development
has been not only in population, but wealth and intelli-
gence have kept pice with this rapid inflow of people.
It is of interest to recall the fact that Minnesota
in 1850 had only 6,077 inhabitants; from 1860
to 1870 the addition to population was over 155J
per ceur, from 1870 to 18SO the addition was over
774 per cent, from 1880 to 1890 it was 66f per
cent. This is the State which the current week de-
clared at the Convention referred to that though it
favored the use of both gold and silver to the extent
to which they could be " maintained and circulated at
a parity in purchasing and debt paying power,” they
were “ earnestly opposed under the present con-
ditions to the free and unlimited coinage of silver for
the manifest reason that it would destroy such parity,”
etc. That is to say that they were opposed to the use
of silver in any way or to any extent that threatened
the gold standard.

But the Xew York convention took the happiest
form to express its views— happiest because the most
explicit and determined. Oa the whole it is several
years since any other similar body has left so clear and
positive a record on the currency question. It seemed
almost as If it was prepared with the direct purpose of
antagonizing the Ohio id;a. Of course it was notan
outgrowth of any such intent; it was only a clear and
clover method of setting forth the views of the large
body of business men of this .State. And yet that
Ohio announcement, although it did'" not produce
the New York creed, ha3 done good service by arousing
into activity those who know that our industries are
suffering by reason of just such ignorance and strad-
dling as that statement displayed. Politicians would
do well to take in the situation.

No practical way can be found of dodging the ques-
tion now appermoat in people’s minds; there is no
chance for any kind of a compromise. The issue is a
gold standard or a silver standard—the only issue that
will determine the independent vote at the coming
(lection. la the words of the Hartford Board of
Trade, the public demands of the "convention of each
political party, soon to assemble, a distinct, unqualified
and categorical utterance upon the alternatives of a
gold basis or a silver basis for our currency, to tbe end
that the business men of the country, the producers,
the manufacturers, the merchants and the wage-
earners may know with certainty upon whom to
depend for a money that, is good at its face everywhere
and always.”

The New York State Republican Convention has, we
repeat, made a moat encouraging beginning in this
direction. Its declaration is concise and positive—
fairly abreast with the foregoing demand., "We rec-
ognize,” it says, "in the movement for the free coin-
age of silver an attempt to degrade the long established
standard of our monetary system, and hence a blow to
public and private credit, at once costly to
the national government and harmful to our do-
mestic and foreign commerce. Until there is a pros-
pect of international agreement as to silver coinage,
and while gold remains the standard of the United
States and of the civilized world, the Republican Party
of New York declares itself in favor of the firm and
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honorable maintenance of that standard,” Those sen-
tences express without an equivocal word the issue
raised and to be determined. There can be no use in
considering any other question until this is out of the
way, for real prosperity is debarred with our standard
of values constantly in danger and actually threatened
from time to time with speedy disaster.

THE SUPREME COURT DECISION

RATE-CUTTING.

Thedecision rendered this week by the United States
Supreme Court that witnesses subpcenaed to testify
as to violations of the Inter-State Commerce Act must
give their evidence or be held in contempt of court,
and incur the penalty prescribed by the statute, is a
very important one, and bids fair to have far-reaching
beneficial effects. It places the Commission in position
where it can undertake a vigorous prosecution of
offenses against the statute, with a fair chance of se-
curing convictions, and would seem to establish com-
pletely its power and that of the courts to compel un-
willing witnesses to disclose guilty knowledge of wrong-
ful and illegal acts, and without which power the en-
forcement of some of the most essential provisions of
the law is impossible.

It ha3 taken a long while to reach the present
assured stage, and in view of the fact that all doubt
regarding the matter has now been set at rest, it may
be well to recount some of the obstacles which have
had to be overcome. It was of course the intent of
the law that the Commission and the courts should
have the power in whose possession they are now con-
firmed, at the very start, but the attempt to exercise
it has been resisted at every step. The section of the
Act which the United States Supreme Court by a
majority vote (Justices Field, Gray, Shiras and White
dissented) has construed in favor of the Commission
is the 12th. This section compels the attendance of
witnesses and the production of books, papers, &c.,
and in case of refusal the Commission, or any
party to a proceeding before it, is given the right to
invoke the aid of the United States Courts to enforce
its process. The section as it originally stood further
provided that no witness should be excused from
testifying because of a claim that his testimony might
tend to incriminate him, declaring however that
such testimony should not be used against such per-
son on the trial of any criminal proceeding.

The early efforts to give effect to these provisions
signally failed. In November 1890 Charles Counsel-
man refused to testify before the United States grand
jury in Chicago concerning certain alleged violations
of the act, on the ground that his evidence would tend
to criminate him, and being held for contempt be
cause of such refusal appealed to the United States
Supreme Court, which, in a decision on January 11
1892, declared that part of the act unconstitutional and
void. According to the Inter-State Commerce Com-
mission, the provision adjudged unconstitutional had
been in force as a general statute for twenty-five year
(having simply been incorporated as part of the Inter.
State Act) and applied as well to other cases as to
those arisirg under the Inter-State law. The Com.
mission in their last report said that the overthrow of
this statute rendered proof of guilt impracticable with-
out further legislation, and that as a consequence

several indictments then pending were necessarily dis-
missed

AND
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The decision referred to was based on the idea that
the provision in question offended the requirement of

the Federal Constitution that no person ‘'shall be
compelled in any criminal case to be a witness against
himself.” In its ruling at that time the Supreme

Court laid down the proposition that a statutory enact-
ment to be valid must afford absolute immunity
against future prosecution for the offense to which the
question relates. Congress recognized that without
the power to compel the giving of testimony the Inter-
State law would be shorn of some of ita most import-
ant functions, and accordingly, on February 11, 1893,
Section 12 was amended with the view to overcoming
the objections raised by the Court. A3it now stands,
the section contains a very broad declaration of immu-
nity from prosecution to witnesses giving incriminat-
ing evidence, the clause reading: “ But no person
shall be prosecuted or subjected to any penalty
or forfeiture for or on account of any transaction,
master or thing concerning which he may testify.”
Even with the law altered in this respect, it seemed as
if the eDd sought might be defeated. For in February
1894, in a case which came up in Chicago, when the
amendment was in full force, it was again decided that
as the section required testimony which would tend to
criminate a witness it was invalid. No appeal was
taken from this ruling, butin a later case, which
came up in the Western District of Pennsylvania, a
witness was held for contempt in refusing to testify (he
raising the constitutional plea), and this reached the
Supreme Court on appeal last January. It is this
appeal which has now been decided and which has
resulted in the upholding of the constitutionality of
the amended law.

In the meantime another difficulty had arisen. In
July 1892 Judge Gresham had rendered a ruling:
that “ so much of said Section 12 as authorizes or re-
quires the courts to use their process in aid of inquir-
ies before the Inter-State Commerce Commission is
unconstitutional and void.” This was an even worse
blow than the other, for if the courts could not be
used to aid the Commission in the way provided in the
Act the whole section must necessarily fall to the
ground. However, in May 1894 the Supreme Court
overruled this contention of Judge Gresham, and de-
cided that the provision authorizing the Circuit Courts
to use their process in aid of the Commission was not
in conflict with the Constitution of the United States.
The decision this week declaring that witnesses can
also be compelled to give testimony against their will,
or suffer the penalties for contempt, re-enforces the
earlier decision and makes the whole section effective.

The case in which this latest ruling was had was
that involving Theodore F. Brown, the Auditor of the
Allegheny Valley Railway. Brown had been sub-
poenaed to testify before the United States Grand Jury
in relation to the alleged giving of rebates by E. P.
Bates and Thomas R. Robinson, officers of the Alle-
gheny Valley Railway Company. He refused to answer
questions lest he should criminate himself, and was-
held for contempt by the United States District Judge
for the Western District of Pennsylvania. Oa petition
to the Circuit Court of the district for awrit of habeas
corpus, the ruling of the District Court was sustained
and the act of February 11 1893 held to be constitu-
tional. From this an appeal was taken to the Supreme
Court, which has now reaffirmed the decisions of the
lower courts. Mr. Justice Brown, who delivered the
opinion, said that the case before the Court was whether
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or rot the amendment of February 11 1S93 suffi-
ciently satisfied the constitutional guaranty of protec-
tion. In the case of Connselman against Hitchcock,
the Court, he said, had decided that section 860 of
the Revised Statutes did not supply a complete protec-
tion from all the perils against which the constitutional
prohibition wa3 designed to guard. Tne amend-
ment of 1893 was passed to meet that construc-
tion of the Constitution, he argues, it exempting
a witness from any prosecution whatever on ac-
count of any transaction as to which he should
testify.

Going on, the .Justice says: “ The clause of the
Constitution in question is obviously susceptible of two
interp'etat'oas. If it be construed literally as au-
thorizing the witness to refasa to disclose any fact
which rn~ght tend to incriminate, disgrace or expose
him to unfavorable comments, then as he must neces-
sarily to a large extent determine upon his own con-
science and responsibility whether his answer to the
proposed question will have that tendency, the practi
cal result would be that no one could be compelled to
testify to a material fact in a criminal case unless he
ohose to do so, or unless it was entirely clear that the
privilege was not set up in good faith. If, on the
other hand, the object of the provision be to secure
the witness against a criminal prosecution, which
might be aided directly or indirectly by his disclosure,
then if no such prosecution bs possible—in other
words, if his testimony operates as a complete pardon
for the offense to which it relates—a statute absolutely
securing to him such immunity from prosecution
would satisfy the demands of the clause in question.
It can only be said in general that the clause should
be construed, as it was doubtless designed, to effect a
practical and beneficent purpose— not necessarily to
protect witnesses against every possible detriment
which might happen to them from their test!atony,
nor to unduly impede, hinder or obstruct the adminis-
tration of criminal justice.”

The importance of this decision can hardly be over-
estimated, especially in the mv.tsr of the prevention
of rate-cutting. Hitherto it has been almost impossi-
ble to secure conviction for offenses of this kind, be-
cause in the great majority of cases evidence of guilt
could only be obtained from the guilty parties or from
brother official?, and such evidence was practically un-
available. Railroad men possessing knowledge of guilt,
even when not parties to the wrongful transaction, could
not be go; to disclose it because urtwilting to act the
part of informers against eich other, while the Inter-
State Con nerce Cim-nission and the courts found
themselves powerless to compel ths giving of the testi-
mony. Now the situation is entirely changed. Rnl-
road officials may still be unwilling to testtfv, but the
plea that their testimony might incriminate them
will no longer avail; they will have to tell what
they know, or run the risk of fine and imprison-
ment.

It is 11 ba remembered, too, that it is not alone the
Inter-S.st, Oommerce Commission that will fiud it an
advantage to be armed with this power. It will be
equally, if not more, useful in the innla of the man-
agers of the various traffic a -osiations, whose spirit
and purpose it is to prevent rate-cutting and the
granting of special rebstes and concessions to favored
shipper?. Tnese associations have been hampered in
the same wav as the Inter-State Commerce Commis-
sion. The managers might be perfectly certain that
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the law had been violated, but they could not adduce
the evidence in court. Now they can have the neces-
sary witnesses subpoenaed and compel them to give all
the particulars necessary to secure conviction. There
i3 reason to think that the Court is right in
its intimation that the constitutional plea of pro-
tection against incriminating testimony has been put
forth in a great many cases where the parties had no
guilty knowledge at all, but were simply desirous of

shielding other officials from the consequences
of their acts. This, too, will no longer be pos-
sible.

Thus not merely the Inter-S:ate Commerce Com-
mission, hut the traffic associations, will be placed in
position where they can make a vigorous onslaught on
the rate-cutting evil. And there are good grounds

for  believing that that they will do it
A very significant feature of the situa-
tion is that the railroads themselves are agreed

that the decisiou will prove very beneficial in the efforts
to maintain rates and prevent cuts. We have inter-
viewed quite a number of the higher railroad officials,
and there seems to be a concensus of opinion among
them that only good can result from the ruling. Mr.
Blanchard, for instance, of the Joint Traffic Associa-
tion, says that the decision is right both in law and in
morals, and will tend to prevent this particular species
of offense—an offense which is the result of the com-
bination of a dishonest railroad with a dishonest ship-
per. Vice-President Bond of the Chicago Mil-
wankee & St. Paul expresses the opinion that the
decision is a long step in the direction
of enforcing the Inter-State Commerce law
in the matter of prohibiting discrimination in
rates and w 1 place ali shippers on an equality in rate
matters. Mr. Ashley of the Wabash and others whom
we have seen give utterance to similar views. They
all lay particular stress on the fact that tsaffio associa-
tions have the same object in view and seek to accom-
plish the same end as the Inter-State law, namely the
securing of equality and publicity of rates. Chair-
man Midgley of the Western Freight Association is
quoted as saying that in his estimation the decision
will do more to secure a strict maintenance of uniform
rates than anything else that could have been done.
“ The great difficulty under which the roads had to
hbor was their inability to maintiin agreed rates.
The Inter-State Commerce Commission will hereafter
have no difficulty in securing testimony and enforcing
the law, and rate-cutting will be made odious within a
short time.”

There can ba no doubt that rate-cutting should be
made odious. It is not alone that the practice is in-
jurious to the railroads and the shippers alike, and is
the greatest evil from which both are suffering to-day,
but that it is illegal and criminal under the Inter-State
Act. It will be remembered that we pointed out last
October that obedience to the law provided a remedy
for the evil. The statute forbids Becret rebates, con-
cession?, etc.,—the form in which rate-cutting is car-
ried on—and the railroads can not continue in the at-
titude of countenancing law-breaking. Hitherto the
practice has been so general as to encourage very loose
notions, and in fact the honest road has been forced to
follow in the footsteps of the dishonest one in self-
protection, It is time that a change should be in-
augurated, and the decision compelling witnesses to
testify offers both the opportunity and the occasion
make it.
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MEXICAN NATIONAL REPORT.

No one can take up a report of one of the larger
Mexican roads without being impressed with the dan-
gers and disadvantages resulting from a silver cur-
rency and also with the fact that a fluctuating stand-
ard of value introduces an exceedingly disturbing ele-
ment in all calculations. It is conditions of thi3 kind
which the Mexican roads have had to meet and it has
required great skill and prudence upon the part of the
managers to carry the roads through the period of
great depreciation in the price of silver which has oc-
curred in recent years. As a matter of fact it is only
the larger and stronger companies like the Mexican
Central, the Mexican National, &e., that have passed
through the depression in good shape; as for the weaker
roads, two of them, namely the Interoceanic and the
Mexican Southern, are at this very moment engaged in
attempts to get their security holders to agree to a re-
adjustment of capital and debt.

Fortunately the tendency of the price of silver has
for a year or more now been upward, encouraging the
belief that the lowest depth in the depression has been
passed, and-that the changes hereafter will be in the
direction of improved results. Taking the price of
silver in London, the average for the calendar year
1895 was 29f pence per ounce against 28 15-16 pence
in 1894. For the current year thus far the price has
ruled between 30£d. and 31 9-16d. It will be observed
that the average for 1895 was not quite one pence per
ounce better than for 1894, which compares with a
decline in the previous four years of almost 19 pence
per ounce; yet even this small recovery has been an
important item in the affairs of the roads. We have
been favored with an advance copy of the annual re-
port of the Mexican National for the late calendar
year, and this reflects the influence of the better price
for the metal. It is of course not possible to say just
how largely the fluctuations enter into the accounts
in any one year. In operating the road the managers
buy as much of the necessary supjflies, materials, &e.,
as they can at home at silver prices, but this still
leaves a great deal to be purchased outside, at gold
prices, and here an appreciation in the value of silver
means a good deal. Gross earnings further increased
in 1895, making the total in Mexican currency $4,513,-
206, against $4,329,079 in 1894. But with this in-
crease of $184,127 in gross earnings, expenses were
added to in amount of only $4,681, and it is presum-
able that the higher purchasing power of silver
enabled the company to effect a saving in expenses in
the case of those items entering into the operating
accounts which have to be paid for in gold. The re-
sult is that the company had net of $2,071,408 in Mex-
ican currency in 1895 against $1,891,962 iu 1894.

This, however, reveals only part of the difference
resulting from the slight improvement in the value of
silver. We find that with a larger revenue to convert,
the charge for exchange was somewhat less iu 1895
than in 1894, being $689,345, against $708,120. More-
over, we may quote what President Raoul says to show
the importance to<he company of the rise in the metal
which occurred. Says Gaptaiu Raoul: “ The better
prices at which we have been able to buy gold during
1895 has contributed considerably to the improve!
financial condition of your property, more per-
haps than appears from only a casual examination
of the statements. While the sum of the transactions
has been larger in consequence of a larger volume of
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business, the saving over the year 1894 on gold pur-
chases has been something over $28,000. Yet our gold
holdings are larger by something over $52,000, the
cost of which has already entered into the charges
against exchange for the year 1895.” Mr. Raoul means
by this latter remark that, aside from the cash held in
Mexico in silver currency, the company had $235,154
of cash in gold in the United States on Dec. 31, 1895,
against only $182,986 Dec. 31, 1894.

It will be interesting to make some calculations to
determine what the company loses annually in con-
verting its net earnings into gold. Only in that way
can we see what it suffers from the depreciation of the
Mexican dollar. The loss on exchange in 1895, as
we have already noted, was $689,345, against $708,120
in 1894; and as showing how the amount has increased
under the great depreciation in the metal, we may say
that in 1893 the charge for the same item was only
$434,242, in 1892 only $248,622 and in 1891 but $51,-
796. This, however, represents simply the depreciation
in excess of 20 per cent. As a matter of convenience in
book-keepiDg the company conveits all Mexican dollars
into American money on the basis of an assumed value
of 80 cents (adopted several years ago when that was
approximately the value cf the dollar) and charges up
all depreciation beyond that as the cost of exchange.
In order to get the total loss from depreciation, there-
fore, this 20 per cent discount must also be taken into
consideration. For 1895 that discount represented
$414,282, against $378,392 for 1894, $327,687 for
1893, $340,123 for 1892 and $231,804 for 1891. Adding
these amounts to the others, we get the following re-
sults for the last five years.

Loss from converting netrevenues into gold in 1891 ........$283,600
Loss from converting net revenues into goldin 1892 .. .. 588,745
Loss from converting net revenues into gold in 1893... . 761,929
Loss from converting netrevenues into gold in 1894 .. ..1,086,512
Loss from converting net revenues into goldin 1895... 1,103,627

This indicates that the loss in this way in 1895 was
a little larger even than in 1894, notwithstanding
the somewhat higher price for silver which ruled. But
the increase followed entirely from the fact that there
were more net earnings to convert; the loss would
have been still heavier if the price of silver had averaged
no higher than in 1894. It is interesting to observe
that against a loss of over a million dollars in both
1895 and 1894, the loss in 1891 had been but $283,600.
Of course with any considerable further rise in the
price of silver, this difference would again be greatly
narrowed and the prospects of the company corre-
spondingly improved.

As it is, the showing for the late year is a very good
one. After charging up all loss from exchange and
also all outlays for renewals and replacements, the
company had left a balance of net income on the opera-
tions of the twelve months in the sum of $851,958 in
gold. The interest on the Prior Lien bonds called for
only $693,070, thus leaving a surplus of $158,888,
which added to the surplus of $28,288 standing from
previous years made a total of $187,176. Out of this
latter the company has just declared a dividend
of 14 per cent on the Second Mortgage “ A" bonds.
The payment out of the 1894 income was only 1
per cent, and this, it should be noted, came
in great part out of the subsidy receipts from the
Mexican Government. The payment of 14 per cent
for 1895 is entirely from earnings. The company lost
some $79,000 of revenue from the decrease in cotton
imported over the line, this being attributable to the
larger cotton crop raised in Mexico, and a consequent
decrease in the imports of the staple.  But as indicat-
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mg uic SAtteiactorj way iu woieu me read's business is
developing, President Raoul points out that “ upon
every other branch of the traffic—imports, exports,
locals, passenger, express and telegraph, there is a
gratifying increase in both volume of business and
money receipts."”

—We gladly make room for the following. It needs no
comment.
San Francisco, Cal, Feb 17,1.896.

Editor Commercial and Financial Chronicle |

Dear Sir.—The Donohoe-Kelly Banking Co,, of this city,
was formerly a private hank, composed solely of Eugene
Kelly of New York and Joe. A. Donohoe of this city. About
five years ago they incorporated. Some time after incor-
porauoo it was uncovered that their trusted cashier had em-
bezzled funds of the bank to the amount of $160,000. He was
convicted and is now an inmate of the State Prison. The
bank attached what property he bad, principally consisting of
a home and lot worth about $36,000. Before his death, the
elder Donohoe said that he would not deprive the cashier's
family of their house and the attachment was released ; but
not only that, the families of Eugene Kelly a >dJos. A. Dono-
boe have paid the assessments of all the other and smaller
stockholders, laid on account of trie cashier's defalcation,
amounting to $37,\WO. | have been asubscriber to your paper
for a long time and it seems to roe tint ruch instances should
be recorded, and in the beat financial paper of the Coked
States. S.

Book

DrsECToar ro mr bos am 9r>et Works or rnr. United State-
ro* 1S96, Tito Aiiiithao Iron ITSteel A**0.UUoa, Philadelphia*
J«n— M. Swank, General Manager. Price. M 00.

This is the thirteenth edition of this very useful work
prepare.! by Mr. Jamas M. Swank. Mr.Swank is an acknowl
edged authority on iron and steel matters, and no one is
better qualified than he for the task of compiling such a
work. The Directory has long been a standard, and the.
changes and additions now made still further improve it
The present revision brings the data down to January 1896.
The work furnish*- not only a directory to the iron and
steel works of the United States but also a complete drreo
tory to other industries which are targe consumers of iron
and steel. It embraces mere complete details than any pro
ceding edition, retaining all the old features and containing
*Htte new features, one of which isa complete list of mail.'
able - iron works in the United States. Complete lists

ilotices.

of plate and sheet mills and of tinplate work'
form a valuable and timely feature. The names and
location of all the works are given in alphabetical

order, followed by a description of their character, capacity
sad products, with the names of the principal officers, etc.

including the names of selling agent-. Tin whole mak - a
cloth-bound book of nearly 350 well-printed pages, many
more than any previous edition. No pnrUof it i- devoted trt
advertisement**- It contains a complete list of all the bl.i-t
furnace-, rolling mills, Bessemer steel works, open-hearth
steel works, crucible steel work-, plate an i sheet mills, cut*
nail works, tinplate works, stamping works, forges and
bkmmarim. wire-rod and wire milts, wire nail works, iron and
steel bridge builders, horse-nail works, locomotive works

malleable-iron works, cast-iron pipe works, wrougbt-iron and
wnwght-steel pipe work*, car axle works, car wheel works
and ear builder* in the United States, and a list of the iron
and steel works in Canada and Mexico.

fM M *W *s» or th* Convention 0r the Pennatlvania Bankers
Association : PrO-aocm-hu, 19M.

As Is known, the first convention of the Pennsylvania
Bankers' Association held last December was a very Success*
ful affair, and the Committee on Organization, of which Mr.
William H. Rbawn. the President of the National Bank of
the Republic. Philadelphia, was Chairman, have done well
to have the report of the proceedings put in convenient and
durable form. They must also be congratulated upon
haring produced such a neat and attractive book. Associa-
tions of this kind are capable of filling a high plane of
usefulness, and it is pleasing to bear that out of 800 banks,
bankers and companies engaged in banking in Pennsylvania,
321 have already daring the first two months of its existence
become members of the new association. The book contains
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as a frontispiece a portrait of Robert Morris, the patriotic
banker of the revolutionary period, and it opens with an in-
troductory sketch of the life of this prominent figure in the
early history of banking. It also traces the rise and useful-
ness of bankers' associations in this country. The names of
the delegates present, the discussions, debates, speeches and
addresses in the convention and the constitution and by-laws
adopted are given in full. The social features which formed
so interesting and pleasing a part of the convention are men-
tioned, and the speeches at the banquet at the Philadelphia
Bourse, together with a list of the guests, also appear in full,
and there is added a complete list of the members of the
association who had united with it up to the time when the
book was sent to press. We think our readers will join with
us in wishing a long career of usefulness to the new body.

Stock Exchange Clearing-House Transactions. — The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from March Mdown to and includ-
ing Friday, March 27 ; also the aggregates for January and
February in 189% and 1895,

«IOCS EXCHANGE OtBABtKG HOUSE THANSaOTION.
~—Shares, hath tides.—. Balance*, one side--------- Sheets

Cleared. Total Value. Sham, Value Shares, Cash. Cleared
i $ $ *
>I>*oo*rr,,. 13,500.500 *3.700.000 1,483.100 6,434
r#tbr«Rry-. m M e« « 66.000,000 1,133,500 5,515
i *5,m,t(«0 i.«-u*».000 8,088,300 US.700.000 2,610.000 1E949
ISM —
l<;a*ry*. 15298IM# mum sm M ai, t 1.445,000
rib rolgrj, VtfiMJIM  1.0aM*>'000 i,-ma'jd"g S S M*4.4C0 8B
stum.m. *fiarcmjm MIS.:**)  134,700.000 2,609,400 18.137
~-Shares, OofA side*.—* - Balances, one sid e--------- . Sheets
Cleared. Total Value. Shares. Value Shares. Cate. Cleared,
8
Mar.16.. 899,700 51,000.000 85,100 4.200.000 99,200 328
“ 17., 582,000 33,000.000 57.200 3,000,000 *9,400 292
00.300 3.400.000 43,300 287
- &S&SS8 68400 3.800.000 54.100 306
20 607,800 39,200.000 71.400 3.600.000 42,600 307
Tot. wk. 3.213,100 200.600,000 343,500 18,000,000 328.100 1,520
VWiteltt4.e03.tiO0 290.900.000 394.900 22.000,000 518,5 0 1.58
MAr.23. 800.000 19.400.000 85.100 4.700.000 60,300 338
“24.. 45.200.000 69,300 1.000.000 90,800 300
25 . 53.00*4,000 68.100 4.1,00,000 50.600 306
" 2., 117,400 26.400.000 44,300 2,400,000 29,300 27*
“ 27. *81400 28.300.000 59.-00 3.200.000 32,500 276
ToLWk. 3.159.400 203,100,000 336.900 18,300,000 200,500 1,48*
W»U..tyr5,067.200 253,300,000 415.100 22.100,000 420.200 1.558

The stock* cleared now are American Cotton Oil common,
American Sugar com men. American Tobacco common, Atch-
ison, Central of N. J.. Chesapeake & Ohio. Chica wBurlington
S Quincy, Chicago Ua«, Chicago Milwaukee & St. Paul com-
mon. Chicago & North Western common, Chicago Rock lidaod
St Pacific, Delaware & Hudson, Delaware Lackawanna &
Western. Distilling Sc Cattle Feeding. General Electric, Lake
Shore fit Michigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie & Western, New York &
New England. New York Ontario & Western, New York Sus-
quehanna A Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Southern
Railway common and preferred, Tennessee Coal & Iron, Texas
& Pacific, Union Pacific, United States Leather common and
preferred. United States Rubber common, Wabash common
and preferred. Western Union and Wheeling & Lake Erie
common.

IlUonetartnlCommevcUtli“ugUsHIleuJdS

IFrom oar own eoresspoadentd
London, Saturdat, Mar. 14, 1896,

A more hopeful feeling respecting politics is growing up all
over Europe, Th" Ita'ian disaster in Africa it was feared a
Utile while ago would break up the Triple Alliance and com-
pel It ily to make terms with France. The visit of the Aus-
tro-Hungarian Foreign Minuter to Berlin, however, will, it
is now thought, maintain the Alliance, All the influence of
King Humbert will be used to that effect, and both the Aus-
trian and the German papers ere earnest in their declarations
that the misfortunes of their ally cannot and not will be al-
lowed to weaken the Alliance,

The main object of the Austrian Minister's visit is under-
stood to be to bring about a better and rataruling between-
this country and Germany, and it Isreported from B;rlin,
that he has been fairly guciessful Russian influence is being
used at Constantinople to prevent the raising of any dis-
quieting questions, and si-o in Bulgaria: and the excitement
in Italy is abating. The hope, too. that the Venezuelan ques-
tion will goon he amicably settled i? strentbeoing the good
impression, and so also « the belief that there will be no
quarrel between the United States and Spain, Still, the
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Italian defeat is likely to raise troubles in North Africa. Itis
reported from Cairo that the Soudanese have become quite
excited and are preparing for, an advance upon Egypt, and
that in consequence it is intended to push forward the Egypt-
ian troops to Dongola, about two hundred miles south of the
Egyptian frontier. The communications between the Colo-
nial Office and President Ktilger are believed to be going on
eatiefactorily and it is understood that the President has
practically made up his mind to visit this country.

Meanwhile the political alarms have checked trade. Busi-
ness is better than it was a year ago, but it is cot expanding
as it was a few months since. In almost every industry there
is some slackening, with the exception of the woolen. The
sales now going on in London of raw wool are exceedingly
active and there is a rise in price of nearly 10 per cent com-
pared with the January sales. There are, however, few Ameri-
can buyers. The chief demand is for tne Continent and on
home account.

Money has been in much better demand this week, owiog to
the fortnightly settlement on the Stock Exchange and to the
instalments of various ,new loans falling due. But from this
time forward the payments out of the Exchequer will exceed
the receipts and there is every probability of a further decline
in rates.

The silver market is steady, though there is less demand
than there was for the Far Ea9t. Toe firmness of the market
is largely speculative. Something is hoped from the comiog
bimetallist debate in the House of Commons and something
is also hoped from the new Cninese loan. Tnis week the Chi-
nese Government has concluded the preliminary arrange-
ments with an Anglo-German syndicate. But in spite of
statements to llie contrary the details are not yet settled. The
Chinese Government wants altogether 16 millions sterling;
the syndicate, however, is unwilling to offer the whole
amount. Probably the first instalment will be for 8 millions
sterling. The rate of interest is to be 5 per cent and it is said
that tbe issue price is to be 97 or thereabouts. There is even
talk of par. Much less than 8 millions sterling can hardly be
offered, eb an instalment of the indemnity to Japan, amount-
ing to about 7=2 millions sterling, has to be paid on the 8th of
May.

Tte Stock Exchange settlement which began on Monday
morning and ended on Thursday evening showed a decidedly
smaller account open for the rise. Rates were easy, and there
was very little demand for new loans. But in spite of all
that business continues very quiet. The public has not yet
recovered from the war alarms, while tbe mining market is
depressed by the labor troubles in South Africa and the un-
certainty as to what will be done by the Boer Government in
regarc to the Uitlanders’ grievances and the prisoners now
under trial. President Kt tiger is exerting himself to helD the
mining companies to get native labor, and generally he is
showing a more liberal disposition.

In the American department there is hardly anything do-
ing, the Baltimore & Ohio default having added to the exist-
ing causes of distrust. The South American market is like-
wise negltcted; and in international securities there is practi-
cally no business. Upon the Continent markets are fairly
well supported. Particularly there has been a marked recov-
ery in both Italian and Spanish bouds due, no doubt, to a
considerable extent to buying back by “ bears,” but also to
buying by Paris. The great banks in Paris are all so largely
interested in Spain that they can hardly allow the country to
default, and therefore it is believed that pecuniary assistance
will be given. In France the belief is widespread that Italy
will have to withdraw from the Triple Alliance and therefore
there is mire inclination than for many years past to buv
Italian bonds. 1

British railway stocks are firmly held, and consols have
again touched 110. As the interest due on the 5th of April is
now deducted in Stock Exchange dealings, this means prac-
tically 110%—tbe bight st price yet touched.

The rates for money have been as follows :

QEnMrlet Rites lfU db’g"j
Vrrdrru BxkHBlls Trade Hlls Ot Bi,
Sir
NBTS viotte NS M N N éu &4
eb. li 1104 1H IWSSH* 1K®1k H<@1M X
1 1110 1®1S« i*@1*i TmiH x x
M 28 1510 1516 1 aiM iw ik 1 X
Mar. 6 1316 1310 d? 1 ®i« %SI( X
11-10 11-2f-1f X1 @igs 1ROIH 1WeD* 5((

inuiu mows tne position of the Rank of
England, the Bank rate of discount, the price of consols &cC
compared with the last three years:
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I\E’gg_t I\ﬁEB l\}ﬁ(’gm I\@%s.

25,031.915 24,803.195 21,025930 21,498,320
18,033,007 10,003.925 10,339,387 9.407,725
46,255,682 30512,254 23,100,904 27,716.147
Government securities.. 15,157.828  12,409.488 8.933583 10,914,871
27,451,217 18,089,287 24,475,054 25,577,700
Reserye of notes and coin......... 40,030,437 28874587 23525017 19,133,111
Coin ullion, both departm’'ta 43,871,352 30,967,782 30,751,547 27,196,431
Prop, reserve to liabilities, .p.c. 02 7-10 70 B 51 3-16
Bank rate .... per cent. 2 2 2 2X
Consols, 2 per cent ; 10914 1049-10 99 13-16 XBX
317-104. 27 15-16d.# 3S 3-16d.
Clearing-House returns... 119,107,000 110.122.000 109,001,000 140,714,000

*March 14.

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

M. 13. M. 0 Fen 28. Feb. 21.
Ries of
eSS Rk e B R % R N3
Paris.......... 2 2 2 2
i s 2 35 ¥ 5 % i %
3 % 3 2 3 24 3 Z/I\\/I
3 3 2% 3 2H 3 2
Amsterdam .. 3 3 H 3 1% X IX
Brussels ..... X Kk 2« m 2* m X
Vienna........... 4 4 Sk 4 S« 4 %
8t. Petersburg. 0% BX Bx BX ex ex ex ax
Madrid... o 4k om 1% X X o IX
Copenhagen.. 3% 3% X 3% 3X W 3w SX
Messrs. Pixley & Abell write as follows under date of
March 13:

Gold.—None of the open market arrivals have reached the Bank, the
demand having been sufficient to absorb the amounts on offer. Inqul—
ries have been slightly less si-ice yesterday. The Bank has received

£17,000. Arrivals: New Yoik, £2,000; South Africa, £117,0 0; Yal-
pa—also, £3,C00. Total, £122, 000. Shlpments to Bombay March 6,
£126.500

Silver.—The market has been exceedmgly steady and the changes in
uotatign unimportant. The poo:- plications for India Council
rafts jesterda somewhat weakene Indian buyers, but there has
been enough demand for China to prevent rates fallmg sensibl
Ariivals: New York. £259,0 'O; Capetown, £3,000; Chili, £23,00
Total, £ 285,000. Shiomertsto Bombay £219 OO

Mexican Dollars.—During the week there has been a good demand
forihese coin and the highest price was 31%d. The market is now a
If'tie easier. Arrivals; Vera Cruz, £120,000; New York, £5,000.
Total, £125,000. Shlpments to Chma £33, 650.

The quotations for bullion are reported as follows :

lodngardad Mr 2 Mr s |gdndechd Mrz Mrs
8d ¢ d
Bar gold,fine....ox. 77 10 710 Barsilver, fine...cz 21710 81516
Bar gold, parting oz 77 10* 77 10 Bar silver, contain- 31 13-16 31 11-16
Spanish Old....... 70 0 7% 0 ing 5grs. gold..oz.

Do. New— oz. 7 2 70 2 Cakesilver......... oz 331516 331310
U.8.gold ooin....oz. 76 4k 76 X Mexican dollars..oz 3W 31310
Germangoldooinoz 76 3M 76 3%

French cold coin.oz 70 3% 70 3%

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-seven weeks of the
season, compared with previous seasons’:

IMPORTS.
1895-96. 1894-95. 1893-94. 1892-93.
Inportsofwheat.cwt.34,232,660 34,738,566 30,415,983 33,810,645
| 14 239 090 16 476.454 18 337 807 9,884,007
7,191,570 7,595,537 7,271,887 6,522,355
1,589,010 1,341,089 1,481,843 1,328,287
1,999,672 2,461,482 2,920,004 2,397,337
.. 24,230,200 13,682,014 17,165,974 14,876,216
... 11,397,440 10,718,970 9,994,592 11,131,045
Supplies available for consumption (exclusive of stocks on
September 1);
1895-96. 1894-95. 1893-94 1892-93.
Wheat Imported.owt.34,232.660 34.738,566 30,415,983 33,810,645
Imports of flour........... 11,397,440 10,718,970 9,994,592 11,131,045
Sales of home-grown.’ 8, 708 109 12,221,606 13,394,291 14,833,136
Total...coooveveee 54,338,209 57,679,142 53.804,869 59,824,826
1895-96. 1894-95. 1893-94. 1892-93.
Aver, price wheatweek.25s. 4u 19s. 101 24s. 3d, 20s Id
Average prioe.season..25s. Id. 19s. 9d. 26s. od. 27s. 2d

English Financial Market*—Fer Cable.
Tbe daily closing quotations for securities. &c., at London

London St Mn Tes Wd Thus Fri
Silver, per oz............... d. 3158 317,e 31% 31% 3li«
Consols new 2% p. ots. 109% 109% 1C9% 109%' 109% IO9HiO0

For account 10911,B109iSjS 1091%r 1C91316 10934
FFoh rentes in Pal’ls)'l’ 101'So 01*37% 10145J 101*7?) 01*62 H Ol 4213
5

Atob. Top. Fe.. 15% 15% 15 15% %
Canadian Paeiito.... 56% 56% 55% 55% 55%
Chesapeake & Ohio....... 16 16 1570 16 16% 16
Cbio. Milw. &8t. Paul. 78% 79 77% 78% 78% x75%
Illinois Central.. . 97% 97% 96 97% 97% 97
Lake Shore 150 50 149% 149%  1493i 1491s
Louisville < Nashville 51% 516 50% 50% 51% 50
Mexioan ntral 4s___ 71% 72 72 72 72 7m
do. Kan. &Te __ 11% 12 nt. im 11% n%
N Y. Central udson 100 100 993. 99% 100 x98%
1 15 15% 1400 14% 14% 1413
2d conaola.......... 172 72 72 71 71 % 70
N. Y. Ont, &e Western.. 14%) 14% 14% 14% 14% 1413
Norfolk GdWest'n, pref 7% 7% 670 6% 6% 634
Northern Pacific, pref..1 y°g 110 11*4 11% 12% 11%
Pennsylvania....... 1 55% 55% 5430  54% 5419
5% 5% 510 5'8 5% 5
Southern Ry., com. 9% 9% 9 9 9 8%
do prefd. 29% 29% 2834 29% 29% 29%
Union Ptt'tflo.... 6% 634 g3 6% 6% s
Wabaab, pref.... 17% 174 17 17% 17%
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©oinwevctnlancl miscellaneous Ibexes

Nation' u, Basks.—Tha following information regarding
national banks is from the treasury Department:
IS LIQIItPATIOS.

2,637—Th* WinaaaboiM Nit >i>! 8 m*. Winsoi5»ro. 3. Q,itis wie
into v »m itarj- liaal littji, hv rase! ni>n of its atookkaWsrs

«lit-1 Mwehi 1896,
3,935—III-! iipiti Si-irai. 8 nt of Bmmirok. North QakMk hM
gone lito voluntaryllqmd |tloa by resolution of its stock-

holder* diwit Joamy
4,334—The First National Bank of Pllyadla 'VisWa*t-in. his gone
into votaoury llgildatloB, by reso ution of its st mkhoiders
November 3S, H ». to takeeff-ot January 1, 1S96
4,730—The No r Duluth National Rank, New Duluth, Minn., has gone
into roiuottry luuldation. by resolution »f its stockholders,
dated January 11, to taka effect January 31.1398.

3,521—Th- First Nation .1 Bank of MoPaerson, Kan* is, baa gone into
voluntary m U ailaa. by resolution of its stockholders dated
J.inutry 2s, to ! ike effect Janu try 33,1398.

#,849—Th-* First National Bank of Pratt, Kan** has cone into vol-
untary liquid ttjoa, by resolution of its’ stockholders d itnd
December 2. to tike or!-'ct Deeemb >r 5.1393.

4,193—The BAllinger -National Back, B*nia#»r, Texas, has gone into
voluntary liquidation, by resolution of It* stoekh riders dated
January 14, to take effect March 14,1398.

ISSOI.VBST.

3,337-Trie Hu no d Is First N.itio isl B*o& UumVjMt, Kins . Isinsol
rear, aad wason February is, 1393. placid in the hands of
ffur Rath, receiver.

Imposts and Exports for tbs Week.—The following are
the imports at New York for the week ending for dry good*
March 19 and for the week ending for general merchant!in-
March 20; also totals since the beginning of the first week
*n January.

imhm mroars at»*wW tom.

Tor Week, 1893. 1894 13 45. 1890.
Dry floods..... 13,591." 3T 1" #2.349,535" Ti IsTi
Bl merdice. 11783010 0285451 iitiivee | dI9a%ol

Total.......... 17.5.334.820 #11,033,52» #8,330,191' #13,543,803

ShierJan. 1l =
Dry flood. .... U.w

"R LM ViR
#95,136,581 $llI,tt>.73tj;.#UQ,ia0,128

The import* of dry goods for one week
a our report of thtdry guts trade.

The following is a statement of the ekp.,rt* (exclusive of
epeciofrom the port of New York to foreign parts for the
week ending M irch 34 and from January 1 to date :

HO0.5
Seal mei'dU*. 107.701.8U
Total U weeks #1,49,2*3.313

later will lie found

nwoar* mom nor roan to* ram wkck.

1893. j 1304. | 1895 j 1898
Forth* week... *7.*83.007 #7,330,872 #0,381,1741 «(M04.832
Prev. reported : 63.507,454 73,286,88*2 88.0J2.012, 79.003.545

Total 11 week* #70,970,481 #90,597,531 *74,473.1.8«| #84,308,377

The following table shows the esporw and Imports of specie
at the port of New York for the week ending Mirch 21 and

since January 1. 1834, and for the correspon ling periods in
1895 and 1894:

axroRT* and ncroax* or sraota at saw rout.

Export*.
Week. FinerJan.1l. Sine*Jan >.
Great Brltam «8,060,41S #11,126.039
F.-sncn.......... "25.350 2,104.850
Germang . 2,370 182,265
West Indie 20,006 105,949 128,002 3,345,'>37
Urxh-n.. . 042 184,281
Sooth Amerlca..._ ..... U 0,000 20I1,*XKJ 19,537 290,259
Allother countries. 11#2 28,0
L_i*yz:] -
Total 1898 #150 000 #12, 590 944 #146,883 #17,300,269
Total 1304. 789!423 2 ,271 2,207.43d 11,632,602
Total 18P4 138,496 7. 925 - 146.973s 2.752.443
Export*. Import*.
SJxer. P P

( Wrek. SinceJan. 1. SinceJan. 1,
Great Britain #933.850 #10,375,574 f #6,557

Franr*..... 92,000 436.171

Oarmany.. 2,000 3,750
West Indie* 73,474 232, 1783 "S'.ns 44*892
..... R 7.410 230.228
»>Uuth AMerica......... 8.100 98,528 85,025 27 *,700
All other ooustrlee.. 485 210 11,341
Tutsi 1398......... I 3 = TQ #11,644.294 *72,363  *573,768
Totai 1395 - by 0,7*6,309 3.291 281,233
Total 1994.. - * 9,28%$,3901 113,337 391.093
Of the above imports for the week in 1898 #138,184

were American gold coin and $1,08“ American silver coin.
Of the exports during the same time, #170,000 were Arner,
ican gold coin and $3,000 were American silver coin.

—“Tinance and Commerce" is the title of a weekly review
of 18 pages published in Philadelphia by the Securities Com-
pany. It seeks to cover the entire field of financial and
commercial matters, while giving particular attention to
those facts of special interest to Pennsylvaniainvestors. Th*
price is $5 per annum.
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—The statement of the Credit Lyonnais, French Limited
Co., for January 81, will be found in our advertising depart-
ment.

City Railroad Securities—Brokers’ Quotations,

Bid. Ask,

Atlan. Ave., B'klyn- ChristVr.V 10th St.—Stk.
Con. 55 g,, 1931.A*0 no« 110 : 1st mort. 1898...A*0
Impt.Ss. 1934 JAJ L 85 :D.D.B.B. Baf%/—Stk.

Bless, St. Stk, 26 30 | lst gold, 5s, 1932.J.SB
Ist mon:,. 7s. I900 J,tJ 51088 I0SHy

Brooklyn Rapid Transit. 21A 21 V Ei

B>way*7th Ave.-stock, 1l
1stmort.,5s, 1904 .JAB J105H 107
2d wort., 5s,1914.J&J 3108 110

B AR TS 1B, 5

hthyAvenue—Stock

crip. 68°x9

*2d* Gr. St. For —Stock

42dst* Man, &8t.N.AV.
1st mort, Ss, IS10.ifite
2amorMnoome6s.J<S:J

Conso &I> 113 J1S1) X.ex.Ave*Pav,Ferry 5s.
Brooklyn Clty—Stock 170 '173°; Sletropolitan Traction..
Consol, 5s,1941...JAJ 112" ... Ninth Avenue—Stock..
Bklé/n OrOIanSS 1003 105 ... Second Avenue—Stock..
kl1%. ub.I5t 98 100 1st mort.,59,1009.51*5"
Bklyn C &X |rt WTl—stk 150 100 DeheaturoSs,
1989— ... HO ill's: Sixth Avenue—Stock
B' ktyuTrue Isto-s'tpd. 11 13 : Thlt.t Avenue—Stock™
Preferred ... 45 1st mort., 5a.1937. JAJ
Central Oroststown—Stk. 190 rwc0|t Thlrd St.—St*k
1st M .,65,192'3...MAN {U8 03
OenuPk-kAEjaiv.—Stk.: 160 Onlon Ry—stoc
Consol. 7s. 1902...J*1> 114 118 i 1st5s,1942..

Columbus at9th Are. So. 111

112

Westoheat' r, ist ,gn.,5A

5And aegroed tat«rost
x ErdivUiead.

Raa Securities—Brokeis QuotatloM.

»AS COMPANIES. Bid.
BroowWtrc «s.4-Ukht......... 150

Ask. QAS COMPANIES. Bid. Ask,

FIfeople’* (Brooklynl — -1<
eoples’ jersey Ci
PpoUbn (Koo Rk i i

Consumera’ tJerseyClty ..*80 ... i; MotropoUnm (kroo
BONdS...-meeeoriereeen 03 104 .IWIli smsba
" iFuiton M’JHU’d'p
....... 1 ds
Mutual(N. Y . 240 'icwAUbw...
Nassau tBrookiyn:
l\P\/r‘t*"KIIVBIVTS» 5A Ioo 101 ! Bonds, 5s %
71 ‘|standard prof *107% 109
Common 35 Mb' Common...... 78%
OomelLSs .. M 87»|IJWestern Gas ' 65%
li Ronds, 3*
I tod scorned interest. <EX rights.

Auction Salts.—Among other securities tho following not
regularty dealt in at the Board, were recently sold at auction.

By Messrs. R. V, Harnett & Co :
Share*.
25 Brooklyn CUv Kg. Co..

fl*n<l«.
.170's I#Z 000 Amor, Ovbrnturo Co.
gfili>- "E” Debenture* ___$%$100
#2,000 Topeka Wat.Go. iste» 10

By Messrs. Adrian H. Muller & Son:

Share*. Share*.

2 Fifth Avr. Bink...........3,025 15 Nad Safe Deposit Co.. - 99
22 Yonkers Oas-L Co .. 15V tfl Park Bmk 271
4 N, Y. Life Ins.&Tr. 4) Fetrtli Vif! Bin 1191%

. 7
35 font. Trust Co.. N Y— 1006

5 Lawyers' Bursty C 0 ....... 103
25 Jersey city rsckoic Co.

5} Amer, Uthographle Co.,

#1,40010!. prefd Trust Co. Cert.. 50
5SWift ACO. ..occovrereeee 71 nd-.
5 Swift Tran*EbCo #130per*b $82,001 Mobile A Sprlnzhllt
6 Metr iutilc ed|t Ouar- Hrist Gs .....ccoooeeennne 22
enteeCo. of v v 12's $30,000 > Y, City eons  os
2 Reserve Co of N. Y ... 70 1898. MAN' ... 101% Aint.
33 King* County tiuik ... 110  $5,000 City of V. Y. School

Haase is. t« >7. J1.sV lis»2 & lag
SS.000 V._ Y. CHr Additional

Water J». <904.AA0.")33 ex lot.

1 76 Broadway fns Co ...... 111113
20 Am. r. Pirn In* . 90
15 Commonwealth Ilmur e

i

........................... “TUL*d1 $5* 0 V. Y.CityDock 3s, 1921,

18 Olotm Flro Tn*. Co........... MAN L 98 & Inti
4 Autom itio Fire Alarm ct $2,000 Central of Os. Ry 1st

. _KxUogBisber Co — lO prid'diInc.. 1945........... 30
t'jC v.*li ! $450 Cent. Ilftm Ry 1st prof.
25 Nut'l Bank of C" IIjII rcel03!s iiie.. 1045, Scrip... 0%
13 Coro Exchange Bank. .331% #1,000 Cent, of Os,
32 Long Island Bank........ 91 A}JFCfM Inc 5s. 19%5.....o..... 16%
30 Nut'1 8*k of Comm -fee203-208 $7.50 Cent, of On. Ry 2 prefd
50 Amor. EXCh. Nat'l Batik 172 ine. 5*. 1945, SCHP weveeene 6%
23 AtlACtie Trn*tCo . 179 $27,003 <ii.it!, Rome A Col,

7 MerchantV Jfat'l Bank..133% RR. 5s Ooar., 1937.............. 33

J;itilling and Jflunuclinl.

Spencer Trask & Co.,
BANKERS,

27 * 29 PINE STREET, - -
85 State Street, Albany.
INVEST MEN.T SECURITIES.

D. Davis & Co.,

BANKERS,
NO. 40 WALL ST., NEW YORK,

D, Davis, B, Van Nostrand,

owmua Bencher mowat.

M o f f a t & W h it e ,
BANKERS
STREET, - - N E W
INVESTMENT SECURITIES.

MEW YORK.

Samuel

Samuel Ciias,

AtetASDsa M, Warn. 2*

30 PISE YORK!
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ghge JBatxkers' (iaxette.
dividends.
Xante of Gonpart r r(acsa:l
of &t F’I{ﬁe (I%? LBIE)
Itall roa«l».
Chic. R. | « Pacific (quar).......... >t May 1Mar .31 to Apr. 28
Cm. Ham. & 1).pf. A. .vB. '(:_uar) 1 Apr. 7 Mar.24 to Apr. 7
D%yton A Michigan com. Euar 1% JApr Mar. 24 to Apr. 7
do pref.guar, (quar) 2 Apr. A 7 to Abr. 20
Del. Back. & Western (quar.).... . 1Apr. pr. o Apr.
Pitts. Ft. W.A Cli. spec. guar.(qr) 1ai IApr. c
do do res. guar, (gr.) 1% Apr.
Dtica & Black Ricer, guar....... ta Mar. t
Vermont assichusetts guar 3 Apr. -t
Hanks
Chatham NaliOual (quar.)........ 4 Apr 1 Mar. 25 to Mar. 31
Gaolilatin Ngtion?l.. 1 } A, © Mar.26 to Apr. 5
0 0 e
Riverside (quéar D 1% Apr
Atlantlguéstqtuaror?.? ......... Apr. 1Mar.28 to Apr. 1
People's rooklyn iquar. Apr 1 Mar. 22 to Mar. 31
miscellaneous.
Central As. A. Telcg. (quar.)— 1% Apr. Apr. 9
Chicago Cil.V Railway (quar.)... 3 Mar. Mar. 20
Louisville (Ky.) R:(ajl way corfn Apr. Apr. 1
0 0 ref—
Metropolitan Traciion (q%ar) 1% Apr. Apr. 15
Mexican Telegraph (quar.)........ 2%  Apr. Apr. 16
National Ry. of 8t. Louis (quar.) 1% IMar.
New England Street Ry. iquar.)
do (extra.). /qcl-
New En Telep. ATcIe quar. 1% May
Ohio Falls Car Mfg. quar. 2 Apr.
Postal Telegraph Cal Ie ( uar.) 1 Apr.
ProcterA Gamble pref. ?quar) 2 Apr.
. Isl.Perk. Horseshoe (quar.)..
do ~do pf. (quar) U | Apr-
Texas A Pacific Coal......ccco........ 1 1Apr.
United Gas Imﬁ)rovement( uar. 2 Apr.
West'ghouse Elec. A Mfg.pf.iqr. 13» 'Apr.

WALL STREET. FRIDAY, MAR. 27, 1S96-5 P. M

The Money Market and Financial Situation.—Nothing
has occurred during the week to awaken any interest or
excite any activity in investment securities: therefore trans-
actions at the Stock Exchange have been of an exceptionally
narrow and professional character.

The foreign exchange market is again becoming an inter-
esting feature of the general situation. The possibility of a
mild gold export movement in the near future, however, is
not unnatural at this season of the year or of special import-
ance. Public sentiment abroad, so far as it is' expressed, is
not specially favorable to American securities, and this fact
together with the unsettled political situation in Europe has
a tendency to prevent any flow of foreign capital towards
the United States. Under these conditions it is quite possible
that gold shipments will soon be necessary to meet interest
and other obligations maturing abroad.

There is an increasing interest in both State and National
politics, and more than the usual anxiety which accom-
panies a Presidential campaign is beginning to be felt in
commercial and financial circles.

The money market is somewhat sensitive, and transactions
are confined chiefly to call and short-time loans with good
collateral. There is very little demand for commercial
paper except for the very best names, which are scarce.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3to 3% per
cent. To-day’s rates on call were 3 to 3% per cent. Prime
commercial paper is quoted at 5% @6 per cent.

The money market has hardened somewhat at this centre
on the withdrawal of funds by the Secretary of the Treas-
ury from depository banks, but is reported easier at Boston
and Philadelphia.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £410,987, and the percent-
age of reserve to liabilities was 62-13 against 62-50 last
week: the discount rate remains unchanged at 2 per cent.
The Bank of France shows an increase of 3,300,000 francs in
gold and 1,200,000 francs in silver.

The New York City Clearing-House banks in their statement
of March 21 showed a decrease in the reserve held of $2,844 000

and a surplus over the required reserve of $19,043, 675 agamst
$21,448,825 the previous week.

Capital.. 61 122,700
Surplus... . 728331300 9529%%%%
Loans A dIsc'uis. 467,526.300: fnc. 999,400 '574.400
Circulation --‘| I 198 000  Dec. 36,800 3, -00
gleéct?gposns ..'488,059.100 Dec 1,75’ ,400 '465.400
Le<al tenders__i 82,541,900 Dec. 514,200 gi%gg
Re«t*rve held....... 1141.057,200 Dec 2,844.000 194.000
Letfal reserve____122 014525 Dec 437,850 '116.350
Bnrplusreserve 19,012,672 Dec.2.406.160 ,077,650

Foreign Exchange.—Owing to a more active demand for
sterling bills, the foreign exchange market has grown firmer
as the week advanced and rates are about one oent per pound

sterling higher than our last quotations. The supplv con
tinues limited. !
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To-day’s actual rates of exchange were as follows: Bankers
sixty days’sterling, 4 87% @4 88; demand, 4 88% @4 89; cables,
4 89@4 891.
Posted rates of leading bankers are as follows:

Math 27. Sty Days. Devad

Prime bankers’ sterling billson London.. 4 88 *4 88ks 4 89 ®4 89kl
Prime commercial 4 S7T>4®4 87**

Documentary commercial. 4 96:V*4 37 | .
Paris bankers' (francs) 5 l77|*®5 17ki 51591B®5 15»9
.......... 401|8®40le 40i4aiOSi,

Amsterdam ( gunders) bankers

Frankfortor Bremen (reiohinarks) b’kera’ 95>s®953|c 9591699558

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah buying
1-16 discount, selling par ; Charleston, buying par, selling %
premium; New Orleans, bank, 8150 premium; commercial
20@50c. per 81,000 discouut; Chicago, par; St. Louis, 30@
50c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include$114,500 4s coup., 1925, at 116% to 116%;$21,000
4s reg., 1925, to 116% to 116%; $12,000 4s reg. 1907, at 108%
and $15,000 5s coup., at 113%. Closing prices are as follows :

gt Merc{VBrc Verch Merch Merch Verch
21. 26. j 27.
. Q-MM.* 95 *95 - 95 * 95 * 95 I* 95
48,1907 r@q(. 5 -lan. *103% *108 *103% nosulnos”
4s,1907,  ..coup. (J-Jaa. 110 9%™*110% 110 9% *L10% '110% *110 %

..res?. . *11658'11058 116% *11658 *11050 *116%

. 116% 116% 116% 116% 116% 116%

.rex. (J.-Feb. *113 *113 -11014 *113% *1.13% *113%

coup. Q.-Feb. *113  *113 '113% *113% 113% *11.3%
6s,3ar’ov,97. .ree. j & i.*102 *102  *102 *102 *102 -Lo02
65, onroy,’98..."eg. :l t j. *105 *105 *105 *105 *105 1*105

6s, fmrcy,’99.. reg. It 9. *107 *107 *107 *107 *107V*107if
4s, (Oher.)1896.r<SK. March. 100 *100 *100 *100 *103 *100
4s, <Cher.)1897.reg. Maroli. 100  *100  *100  *100  *10 *10 0
Clier.y1898.re«. March. *100  *100 *100 *100 *100 *100
ECIler)lSQQ reg. March. *DO  *100 *100 *100 *ioo

*Thls is the price hid at the inoraiu.x hoard, no sale was inaao.

United States Sub-Treasury.—The following table sho”s
receipts and payments at the Sub-Treasury.

. Balacss.
Bete. Reeipls  Pymes g @in Garts Qurery.
$ $ $ $ *
Mar.21 3,028,355 2,520,665 127,493.889 3,794,070 91,775,632

“ 23 2,953,753 2,479,997 127,328,"52 3,865,348 92,343,246

“ 24 3,169,066 2,751,895 127,670,807 3.695,116 92,588,595

“ 25 2,414,165 2,371,0n 127,824,979 3,672,630 92,499,993

“ 26 2,151,693 2,072.493 127,716,424 3,667,470 92,692,407

“ 27 2,974,413 2,336,548 128,255,292  3.595,839 92,863,535

Total 16,691,445 14.532,619" ................

Coins. wmFollowingare current quotations in gold for coins :
Sovereigns.. .$1 88 ®%$4 92 Fine silver bars... —68%® — 69*4
Napoleons .. 386 «® 392 Five francs........... —90 3>—095
X X Reichniarks. 4 70 ® 4 80 Mexican dollars.. —54 —55%
25 Pesetas............ 476 ® 4 82 Do uncom’eial..

8pan. Doubloons. 15 55 ©15 75
ex. Doubloons.15 50 ®15 75
Fine gold bars...

Peruvian sols....... —48% a — 49%
English silver ... 4 80 4 <0
par a 4 prom. U.S. trade dollars —65 ® — 75

State and Railroad Bonds.—State bonds have been neg-
lected. Sales at the Board include $5,000 Virginia fund,
debt 2-3s of 1991 at 61%.

The market for railway bonds is without any new feature
of interest. The Northern Pacifies have continued to be the
most prominent on the list and nearly all issues have de-
clined. Mo. Kansas & Texas bonds are also fractionally
lower. Readings have remained steady. Atchison, Louis-
ville N. A. & Chicago and Southern Ry. bonds have been
strong and are generally higher. Some activity is also noted
in Burlington & Quincy, Burlington Cedar Rapids & North-
ern, Ches. & Ohio, Chicago & No. Pacific, Ore. Improvement,
St. Louis Southwest., Texas & Pacific, Union Pacific and
Wabash bonds.

Railroad and Miscellaneous Stocks.—The general condi-
tions of the stock market remain unchanged since our last
report. There was a feeling at the opening of the week that
there would be some reaction from the inactivity and de-
pression which had characterized the market for two weeks
previous, but such hopes were doomed to disappointment.
There has been some evidence of foreign liquidation, and
commission house buying has not been in sufficient volume to
afford much support to prices.

St. Paul is one of the strong features of the railroad list.
It sold ex-dividend on Monday, and has continued steady.
Burlington & Quincy has been the weakest of the granger
group, and in company with Louisville & Nashville has
lost over one point. Southern Railway preferred has been
steady. Manhattan Elevated has recovered a part of the
decline noted last week. Baltimore & Ohio has advanced
to-day over one per cent on buying said to be by parties who
look with favor on the receiver's statement published this
morning.

The industrial list has also suffered from inertia. The
strong features are Chicago Gas, which has advanced 3 points
on reports of financial strength and rumors of progress with
the reorganization, and Tennessee Coal, Iron & Railway,
which has reacted somewhat from the recent heavy decline.
American Tobacco has been relatively steady around 83.
until to-day it has developed new activity and advanced 4%
points to S7%. American Sugar, General Electric and Pacific
Mail are each fractionally lower than last week.
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and since JAN. 1, 1890.

HIGHEST AND LOWEST PRICES. Satlﬁs of Range for year 1896.
e
S’\;alturdzaly, MOndg , TMuestaX. Wednescéay IThursday erindazy, STOCKS. S\/xeek, Lowest Highest
ar. ar. 23. ar. Mar . ur . ares. ) -
Active KK, Stocks,
13 151*  l14a* 15% 1f- 14% 14% 15 14% 13 14% 14% At. TOB A S.Fe, allinstal. pald 10,936 12% Jan. 7 17% Feb.
23 24% '22% *23% 23% 23% 2300/}1 *23% 0/23::/00/ 230/%/ *22%0/ 2300/} Atl 0. rlgf V}lhen issued. 500 19% Jan. 2S% Feb.
% *0 % % % "% o o o =% 6 Atlantic acific . % Jan. % Feb.
17 7% 16% 17 16% 17% 17 17% 17 17% 17% 18% Baltimore & Ohio... 11,462 13 ‘Mar. 6 44 -Jail.
21% 22 20% 21% 21 21 20% 20%;'20is 21 "20% 21 Brooklyn Rapid Transit. 580 20% Mar. 25 24% Feb.
*54% 53% 54% 55% 54% 04% *33% 55 . *54 55% 53% 54% Canadian Pacific.. 300 52 Jan. 4 59% Feb.
49% 49% 40% 49% 49% 48% 49% 49% 46% 49%; 49% 49% Canada Southern.. 1.032, 45% Jan. 7 513% Feb.
103% 100 104 105% 104 104% 103 105 104 104% 103 105 Centralof New Jersey 2,227 94% Jan. 7 109 Feb.
'15 13% 15 15% *15 15- 15 15 *14% 15«4 *14% 1514 Central Pacific. 124 14% Jan. 9 15% Feb.
15% 15% *15% 16 15Si 15% 13% 13% 15", 15% 15% lo% Chesapeake A Ohio 1,569 13 Jan. 7, 18% Feb.
*155 159 If 35 159 *155 159 Chicago.& AItON 2 i iiiiieieereerreeieeiee,
*3131?’//0 ZSS_D/ Z&l_;? ng% *;?ﬁ;g Zé;& *Zi:ﬁ Z&% 74% Z&% 421%’ Zgo\/g gnlcago E%uErIlngtonlﬁ Quincy 6S.525 71% Jan. 7 81% Feb.
b *A1% AR d |cago astern inois... .. 42% Jan. 10 43 Jau.
* * 0
Wolc%% IT1 lo705% 735s lgg%l 7a% ‘P90 T4 75 4 102% Chlcago Milwaukee A St. pPaJl 84,639 gg% 3:%.23710%%'\/'355
129% 129% t125%125% 125% 125% 125% 123% 125% 125% 125% 125% Do pref. 574 125 Jan. 7 180% Mar.
*119151?1? %gfg% *1191%0/0 14{6 %gé% 102% 102% 102% 102% 102% 151)2/ %02% Chlcalgo INorthwestern..... ; 5,004 94% Jan. 7105% Fob.
o 6146 145 .......*143% 147 = ... o (o] pre 300 1*2 Jan, 8 147 Mar
70 70 6s% 70% 6S% 69% 68% «(,% ©*% 00%. 69% Chioago Rock Island A Pacific 30.409 62 Jan. 7; 74% Feb
*30% 40 38....... 39.%.....38 36 *37% 38% 37% 385l 5? 38% Chica OSt Paul MImi. A Oni. 1,250 31% Jan. 7' 42% Fob.
*123 120 124 125 *123% 1*25 123% 123% *123% 126 123 125 pref. 100 117 Jan. 7 12-1% Feb.
*?é%u/ 3}9 I|35% gg‘éﬁ) 3%70/ gg% *35 36 gg gg 35% 35% CIoveDClnom Chic. ASt. L., 1,350 31 Jau. 7 39% Felk)).
(N - (] o ... 8 89 ... 250 87% Mar. 24, 80% Feb.
«15% 16% *15% 10%. *15% 16% *15% 16% 15% 15% 10 15 Columlnls HocklngVaLgTol 150 15 Jan. 7 18%Juu.
*50 60 !*50 60 *50 60 *50 60 *50 CO -50 00 rof.
127% 1*27% 136% 126%, 126 120 126% 120% 120 1260 125% 125% Delaware & Hudson............... 1.057 1194s Jan. 7'129% Fob.
160% 16.135 101 101 160% 161 161101 *100% 162 100% 101 DclttWiweLackaw&nnaAWast 1,233 155% Jan. 7 164% Jan,
11% 11V *12 13 12 13 *12 13 *12 13 12 13 Denver A Rio. Gr.uidu............. 30 12% Jau. 14 it Fob.
187 180 1o 100 1% 190 %% 136 150 1T 13w erie Pref 2501 14 wav.24 33w war
y14%  14% It 14% 14 14% 14% 14% It 14% Erie..s . . (] .
39 39 39 1 37 38%; 38 38%, 38 38 38 38%, 0 1st pref 2.14] 37 Mar. 24 41% Mar.
F s 25 2% 23% 22% 22% 21% 21% -22% 24 D* 2d pref 273 22% Mur. 24 25 Mar.
*30% 31 30 30% *30 31 *30 31 *30 31 30 31 Evansville A Terre Haute.. 200 25 Jan. 15 34% Fob.
*108 113 108 113 *108 113 *104 113 108 113 108 113 <ir>at Northern, pref . e 108% Mar. 15 11.1% Fell.
9%% 9451;%i 9% %5 g%y |9_P§/ L>7|00/A; 9310;@ "951 968 9*;13 9%] |ILi|uongtnt|[al... 310 49%Jan. 8 98 Jarg.
(] (] (] 0. ., i,*.v» Centra 258 7% Jan. 7 10% Fob.
. 35% 33% 35 35% 34% 3lv ‘34% 35 ;36 30 36% 36%: pref. 65i 25 Jau. 6 37% Mar.
18% 19%. 18 18 10 10% *17 19 17% 17% *17 13 % f eWe E‘Fﬁa *u Western. 520! 17% Mar. 20; 22% Fob.
71% 72 1 70% .71 70 70 70 70 69% 70% 69% 60%j Do . ref. 1,165 64% Jan. 7 75 Feb.
148% 146%; 146% 146%: 146 .’L46 s 145% 1434* 145% 145% 146 146 |Lake Shore A MiutuSouthern. 598 134% Jau. 7 150 Fob,
80 80 ; *81 % , -81 180,80, ¥l 34 5 0t 31 Tawig Island........cccernnene. . 111 y 13 %%*iag’
580/ 582?7 tg‘;ﬁu Sg;’/A) ig% 48% 40% 485 45})3% 58%. *8401/5 , 949 {_oa{\/l'VfL'J\le fc ’\A?bShVIIAeGUJM 97 ?2,32651 Sggju JEU & oot Fob
(] ] (] 0; *» 0 outov ew an C 0 Jan 0 Fel
*14 31 19% 21 *14 21 : 20 21 *is* 21 *20 22 Do Y ref. €SS 16% Jan. 6 24% Feb.
*103% 104% 103% 103 4 103i<lot% lot ot to 1% 104% 10,1% 101 Manhattan, Elevated,consul,. 2,545, 96% Jan. 9 118% Feb.
103 10§ 103 105 i 103 t<>3% M02% 103% 103% 10$%:*.102%..103 Metrepot]lun Truelion.......... 315 92 Jan. «108 Feb.
m ». 03 93 *93 03 i e s 1)3% <«% MlchlganCentral 237 93 Mar. 23 97% Fob.
*]7%3//3 %i)% :%g% 20%; *19 21 :;.gg/ky SZO%J 0/1950/6 19%: *);> Eél.é)% MInnerOUs A 04. Lolu|s_______f_ 2(2)<>0 71Z :]]lm 13 21% Eeg
, 00 00 b S0*74% 80 0 et pro an 43 Fe
50% 31 50 90%; *50 51 1 30% 50%  fwk1* 56% *s& B1 1 Do 31 pref. 1,102 40 Jau. 33 Feb.
*U%-....... 11% 11% 11 11% *19% 11% 1«H Ilh  *10% u% Missouri Kansu* A Texas....... 600*. 10% Jan. 13% Feb.
96% 26% 24% 28% 24% 25% 25% 20 25% 26 25% 25%* Do pref 79K, 22 Jau. 31*9 Feb.
23% 23% 22% 23 | 22% 23 22% 23%' *22% 23% 22% *2V Missouri Pantile.. 3.363: 20% Fob. * 26% Jan.
:262 E2;‘51 *‘233% %g *gg% %‘é *23% gg . *22 351 *‘2’_1.31 gé L:\\lllobri]Ieé\UOhL}LOJ 55 300; 21 Jan. 9 25 Jau.
* * -68 *«8 . «i-hv.CUatUUiOOga
*40 46 43 43 *40 45 *39 41 | *30% 43 40 40 New Engla ilO fV r M:;?*2:t '5i% Jan.
. 96% 97 97 05% 96 0*4% 90%. *90 97 96 96% Saw York Central A Hudson. 1,260 1*3%Jal. 7 99% Fob.
*%2% éal% :%g% 718 *13 15 %g% 718 *%g,% 713% :%g It New Yurt*Chicago A Ht, Units 11 dan. 2 15 Jan.
: *75 79 MO AS TN 79 Do 1st prof. .. 71% Jan. 171 80 Jan.
Si 31 30% 31 30% 30% lit 31 31 32 *30 82 1I 2d gref 1.650 26 Juu. 17 32 Mar.
175 179 175 179 *175 [ *175 180 175 175 1*175 1SO New York New Haven A U »«. 7 175 Jim. 7 180 Fob.
U4 14% 14 14% 14 14% I1t> 14% % lag/o[ It. 11< New YorkOntario A Western 1.395 12% Jan. 7 15% Jan.
. 9% =9 9% S% ©. g, gty %: ®% 8i- New York Shoo, A West., new. 1.9to 7% Mar. 26 11% Jau.
%4 0/0 21 24% 24 *24% 22% 23 Do pref. 8,130 21% Jan. 7 31% Fob.
1% 2 %'E} 3}3/@ jéz//“ 3}0/ ;i% %’0/93 i% r. 1 % fIt:( Norfolk A Western.......... : rof %58 é%Mar. %g Eéo/ IF::ektJ)
() (] (] (] 0*8 . 0 Do ro ar b e
1% 1% . 1% 1% 1%  i%; 1% 1% 1' 1% Northern Pacific...............‘? ...... 5,907 1-Mar.24 5 Jan.
n% uh Q% ii% 10% 11% 11% 12 11% 12% 11% 11% Do prof. 6,877 10% Jan. 8 17% Mar.
19 21 'Ir 24 20 24 20 4 20 24 Oregon It*y A NavlgaUnu Co. ... 10 Feb. 18 10 Jan.
i% m>{ 8% 3% 3% % 4 3% 3% 3 % 3%iOrwton .4b. Line A Utah North. LIrtiil 3% Mar. 21 8% Feb.
L% 10% 10 10% 9% 104 9H 10% 9% 10% 0% 10 d'tlUa.A Reading 1st lost. pd. *2% Jan. 7 15% Jau.
218 %17 18 *16 17% 16 16 IS 17% -in 14 Plttsburg Ohm. Chic. A'St, L. 14% Jan. 7 14% Feb.
56% 57%; *56% 57%....56%..S6V *5«% *> 56 W 50 56 J prof 527 Jan. 8 59 Feb.
19 * 19 - ... 19 = to 16 "o 10 Plttsburg A Western, prof... 17 Jan. 15
1* 10 e 18 *. 18 j* ... 18 18 Rto Grande Western............... 16 Feb. 8
113 115 *115 no *115 110*114% 110 *114 110 111% 11 1% Rome Watertown A Ogdensb. 114% Mur. 27 118 Jan.
56 98 ' ‘57 58 *55 60 *55 5* *81 S8 4 54 St. Louis Alt. & Terre Haute. 57 Jan. 29 60% Jan.
*ﬁl% 151%5; Iggfl 10&3/ : *1615? léll% Igﬁ//o l%%//o fit Loms Southwestern i 300 4 :]Jan. 7 lgSt EOE
. R " b, 10% 6, *10% . (] (] pre 216 O an. 0 N e
**89 3%% **4*r o'lg/o *z%g Zgl%- 3:186 9%;1/0 .*4%4 Sf% *(Z)é 52910/ St. Pasl A Dttlatb............. oo f ég 'l\:/l«%r 1% SZAJ Egg
160 113 *109 111 = 1XQ9% 1)11. *100 113 *109 113 &109 IKS SLPaul Minn. AManitoba.. no Jan 22 115 Jan.
lBgAv Iff0 18% ngAv 18% 14%: !-% lu 10 *i% 19 19% Southern Pacjfic CO............ 2,015 10% Mar. 21 22% Jau.
9% »m 9 - 9%  gg 8%,8% ST»_ 4% 9 8% 4 h Soutbera,voting trust, eertlf 3,935 7% Jau. 4 11  Fob.
24% 38% 28% 29%| 24% 28@- 38 * 205 28% 200: 28% 29% Do pref., voting trust cert.  725%6 23% Jan. 7 33% Feb.
8 8*# 1Y 8 7% T%* '7u 7% 8% Texas A Pacifl,*. ................. , THtJutt. 7 9% Feb.
*%8 % : :8(5) 81 ’;30% gz [ *36 37 ; fgg 37 :;8 37 [Toledo A Ohio Central....... ‘
;70 70 75 75 Do ro 60"
% ff% #% 6% 6% 0% 0% 6% 6% 0% (% 6%;Union Pad lb* trust receipts.. 2,388 3% Jau. 7 0O Feb.
4 4 . *3% 4 I *30% 4 3% 202: 3% 3. Onion PaoUle Denver A Gulf. '600 8% Jan 7i 5% Feb.
&b Ur«% " Q%I 6% 6%; o-v 8% *6% 8% 0% 720 6% Jan 7 7% Feb.
160/@ 1% 17%' 10% 1«%: 10% 107 107* 17% 16% 16%: 4.078 14% Jan. T 19% Fob.
»00 S S 9% 10% »% 10 9% o's; 9% 10 9% 9V Wheellng A Lake Er 5,709 8J} Mar. 19 111% Feb.
32% 33 34% 31% 33 33  *32 36 32% 32% *32  34% Do pref. 190 31%.Mar. 19 10% Feb.
3 3% 3 4 3% *3 3% Wise. CentCo,, voting tr,ctfs. ... 2%Jan 18] 4% Feb.
" . IUoreUaneoua Mocks.
IS* 15%  14%15% 13 15% *15 16 118% 15% 17+ 13% American Cotton CHICo 1.490: 13 Mar. 9 19 Jan.
68% 63% 62% 64 61% 63 , 61% 61% 61% O01% 61 62% Do pref. losfa?(l) g; JMar, ; 1:?30/ FF(E)b,
tm tSIAf 4 0 % 3% tu% * American Sugar RoAnJbg Ct 1 an. 0 Fen.
!I.XO% fdﬁ% J].%% 100% 11:856% 100% %[JO % ]]:8]5. 6 B 5) I5 g % ? 95 Jim. 6 102% Fbb.
tnijfc. of H ,t 42% 43% 02% 91 84% 43% 87% American Tobacco Co............ 108, 300 71% Mar. 7 87% Mur.
lw il MH Ri *ﬂ@o% %19231 11950.% 160%, e *]LOO 102280™MDE0  1D22A0 0. ef. '320 100 Mar. 7 103 Feb.
N T e - * - HITn <M, eerts. of fl'ap, «11.290 -i 7 70 Feb.
1?22, !f* ISO u,8 148% 140% 140% 148% 151% *150 151 MOniMradated Gas Company* 2,485 148 Jan. 7101 %Feb.
i' T g 17, AT™* 17% 17%* 17% 17% 17  17% DIs.AC.F.Co..tr., fs tlllns pd 3,000 11% Jan. 7 19% Feb.
*%6 361% 5§a 6% mi, 35%; 35V 35 35% 35 33% Geuerat Electric Co 27,814 22 Jan 6 39% Mar.
3% 23% 23 *Sh 71 *62 71 *54 70% 00% 60%; Illinois Ote-1 <*e 100; 60% Mur. 27 70 Feb.
880/0 8<"§ 86 23 22% 33 *23 23% 23% 23% 23 23% Natlonal Lead Co.. 1,433 22% Mar. 7 28% Fob.
MR ', 80% m 00 : 03% 46 . 68V 80%: 90 0 j 730 82%Jau. 7 89% Fob.
2 »es 2% 5%, 5 %: _5% 5% 5% 5% *5 _5%:North Amerlcan Co.. 1.324 _4 Jan. 6 _O0% Ffth.
26% 2V%L « 2@ 7 27=s° 20 26%, 20 j 20% 27 20 26% PwUb- Mail 0,750 22% Jan. 7 31 Feb,
it, Moo *134%......... 1*132%........ *134%....... *137 ... :Ftpe Lme Certlflcate* .............. . L .
taLns™ *55 3 O+'*153 180 “*idw ib- - 1*56  [Pullman Palace Cur Company " 137 148'*Jiin.  itii" Feb.
~8% 06 *08% 04%: .88% 69 *0hi, 08%'sl|ver BttUIoa ttcrtifleatea.. . 67% Jan 70 F«).
v 27% 26% 27% Tennessee Cota.lron.*. KR. 23,373 23 Juu. | 34% Fob.
Do
4V 4% 4% 5 4% 5 D.S.Cord.Ch,tr.ree,all fug pd 1,844 gg;o Mar %4 lOZE’y/O II;etk)).
0% fOh  *9% % *9% *90 9;/ lOo in 9 9 Pref.. tr. ree. all Ins. pit 987 o Mar. 2i 70 Een.
80% 61%) 60% BJ o ¢ % 9%, 9%  9%: 9% 9% United. States Leather Co.."... 2,960 90 Jan. 9 llo/° Fell.
26% 28% 26% 27 60% 60% 60% 61% 00% CI 60's 60% pref. 21,809 30%Jau. 9 69% Fob.
330/0 330/0, a3 o 83% 26 2«%;---26%---26%- 26% 28%) 20 27%:Dnit«d State* Rubber Cn....... 2,509 22% Mar. 6 21) Jan.
0 o.0% %  92*« 63% 82% 83% 33 83 82% 33% Wi-"terri Dillon Telegraph-— ,335 .

these are old and asked no sale made.

J Lowest I*os-dividend.

I Et rights.

<Before payment of any instalment,.
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NEW YORK ST9Cit EXCHANGE PRICES (Cnntinaed)—INACTIVE STOOK.H.

fvOL. LXII

fXItviieatm actual eaten.)

IHAGTIVE STOOKS . March2z. ) Rage dates) in 1896. Inactive Stocke. Madchz7. Rage(sales) in1sos.
fl Indicates nnlisted. Bid. Ask. Lonest Hghest. tTIndicates nnlisted. Bid. Ask. Lonest Hghest
Railroad Stocks. miscellaneous Stocks.

100 175 175 Mar. 175 Mar. AdamsEXPress........n 100 147 149 146 Jan. 150% Feb.
9 10% 9 Jan. 11> Feb. American Bank Note Co If. 40 42
.100 J25 4 Jan. 29% Feb. American EXPress............. 100 1110% 110 Jan. 115 Jan
.100 7 Feb. 7 Feb. Am. Spirit Mljt. Co (when issued)li
.100 133 131HJan. 131% Jan. Preferred (when issuedlIff..........
Boston A N. Y. Air .100 102 104 Ainer. Telegraph & Cable.____ 91 94 91 Jan. 95 Feb.
12 14 Bay State Gas|IT........... 20 24 18% Feb. 23% Mar
100 13 20 10 Jan. 15 Feb. Brunswick Company.. % 1 Feb. % Feb
.100 55 Chic. Juno. Rv. A Stoc . 95% Feb. 96 44 Feb
100 70 70 Mar. 70 Mar. Colorado Coal A Iron Devel...I00 2% 3% 2% Jan. 4% Jan.
.100 50 41% Jan. 53 Jan. Colorado Fuel A lIron.... ..100 20 7 23% Jan. 34% Feb.
. 50 160 155 Jan. 161H Mar. Preferred......ccccoeeee. 100 100 94% Feb. 98 Feb.
100 7 8 5% Jan. 8 Feb. Columbus A Hocking Coal.......100 3 3% 1%Jan. 4% Mar.
loo 45 53 _ Commercial Cable............. 100 158
Duluth > .100 5% 0 4% Jan. 6 Jan. Consol. Coal of Maryland 100 ;30 30 "Mar. 30 Mar.
10H? 12 HHi Jan. 14*4 Feb. Detroit Gas.......ccoccevveenns . 50
.50 45 53 46 Jan. 50 Feb. EdisonElec. 11 of N.Y ... ..100 |98 89 Jan. 98% Mar.
.100 ri5Ha 13 Feb. 16 Feb. Edison Elec. 111 of Brooklyn.. 100 .
.100 * 40 Jan. 43 Feb. Erie Telegraph A Telephone ..100 59 61 60 Mar. 62%j an.
.100 %% Jan. 85 Jan. Interior Conduit A Ins.. ... 100 35 Feb. 35 Feb.
.100 7Ha Jan. 25 Jan. Laclede Gas.. .100 127 27*4 18% Jan. 29% Mar.
.100 7 9% 8 Jan. 8 Jan. Preferred.... 100 183% 78 Feb. 84% Mar.
.100 2 4 2 Jan. 3H Mar. Maryland Coal, pref 45 60
Preferred. 100 13*4 15% 15 Mar. 18 Feb. Miohlgan-Penlnsular Car Co...100
100 Preferred. 100 59 % Feb. 60 Feb.
100 io4 11% 9 Jan. 12 Feb. Minnesota | . 68 70 53 Jan. 72 Feb.
.100 i% 2 1 Jan. 2% Feb. National Linseed Oi 16 19Hj 15 Mar. 20% Jan
50 2 162 16634 Feb. National Starch Mfg. Co.. 5 9 4% Jan. 6% Feb
New Jersey &N. Y. .100 New Central Coal..... : 6 8% 7+aMar. 8% Feb
Preferred.............. .100 Ontario Silyer Mining 8 Jan. 13 Feb.
100 115k Jan. 120 Jan. Oregon Improv’'t Co. tr.rtcls..i00 ~ 2 4 2 Mar. 4% Jan.
A 60 Pennksyllvania Coal.... ... 50 325 206
ol « 15 Quicksilver Mining.. 6 1%'Mar. 2 Jan.
.100 2% 3 2% Jan. 3% Feb. Preferred.........o...... 15
5 9 3 Jan. 5*s Feb. Texas Pacific Land Trust........100 5 Jan. 7"Feb.
Rensselaer A Saratoga. 182 182 Feb. 182 Feb. U. 8. Cordage, guar., tr. certfs.100 19 20 17 Jan. 24% Feb.
100 45 39 Jar, 46% Feb. 43 46 38 Jan. 46 Mar.
.100 4 10 5 Feb. 5 Feb. U.S.Rubber preferred.... 184% 83 Jan. 89 Jan.
Preferred if .100] 10 16 — *Wells. Farvo Express 95 ico 97 Jan. 1Cl1 Feb.
mno price Friday; latest prioe this week. I Aotnal sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 27.
SECURITIES. Bid Ask. SECURITIES Bid. Ask. SECURITIES Bid. Ask,
..1906 106
.1906 106 J&J
100 1900 1914
109.0 100 1912
i Bttt 1913
Special tax. Class | 1907
1910 105 1913
a914 6S..ciine. e 1919 122*2 11913
South Carolina—4%e, 20-40..1933 106 Virginia funded debt. 2-3s...1991 61  61*3
New conole. 4e......cccceue. 1914 97 6s, non-fund...........ccccoeeee. 1888 85 87%  6s, deferred t’st rec#ts, stamped.
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks:
March 31, 1896. We omit two ciphers (00) in all cases. 1 A
BANKS. . . . . BANKS loes Swe leps Dyosits+ drcvh Qeairgs
100bomitted)  Capital Surpl's Loars. Sedie. Legals. Dyosits o, s 5 . s . 5 <
Feb. 21.. 134,139,8 457,795,8 03,920,9 87,139,3 489,732,6 13,386,4 524.826,8
Il%/laannkh g{tr;lgv(\é gfork.. $2000.0 $%'883'3 5%%29%8 $1.200.0 5%%8,8 $12.080.0 7 597 1341398 46252119 60,3040 865212 489,6122 13,6196 627,300,0
Merchants' ............ 20000 932! 81709 802, 17073 90543 Mar. 7. 133,958,0 464,488,9 61,533,1 83,917,5 488,884,4 13,983,8 602,358,9
Mechanics’ 500000 21255 80770 1.0030 14830 71050 . 14 1339560 4635269 60,8451 83,050,1 489,809,5 14,2348 518,950,6
Mechan! 13000 53398 117229 10228 31810 162633 g, 2w 1339560 467,526,3 58,5153 82,5419 4850581 14,198,0 5533202
i 10000 3467 _3.9110 '226, 8340 36880 S.
et d g ’ Mar. 7. 69,351,8 157,935,0 8,245,0 5,187,0 131,028.0 9,583,0 87,961.0
10000: 3,297, 223034 9873 44488 323991 U147 093518 1577120 83920 53810 130,6980 97310 79.286.0
800 7.4331 228753 34884 28068 218381 pp;)li 099518 1576290 86920 60000 1312750 97320 803191
; —xch'ge 6000 1587 3.878.3 748, 208.9 43900 ar 7. 352630 103,831,0 27,870,0 99,7610 6,378,0 68,5780
Gallatin National... 1,000,0 1.664.2 5.911.4 546.0 1.084.6 4.645.2 14" ! ! 575" ! ! ' i ’ ’ ’ ’
Butchers &Drovers: 3000 2214 14958 1825 1691 14381 & 3+ 322830 1088780 27,8820 100,0180 6,443,0 554508
Mechanics' sTrad’'s 400.0 327.6 2390.0 175.0 2750 2.305.0 99,200 ,031. ,917,0 99,107,0 6,515,0 02,231,5
Greenwich.............. 2000 1792 9580 1272 1893 9142 «\Mamttwo (i ndl tee JQI1eS +including for Boston and Phl a-
Leather Manofac’'rs 6000 499.3 3.095.6  204.1 708.0 3.426.6 delphiathe item “ tue to other banks:
sebioion 0 B LS e e iaed
A$g$?cahl%v¥%%rnkge 55-,’880’0 22600 %‘g%_g 238-8 3'%86'8 %3'8318'2 Miscellaneous and Unlisted Bonds :
Booerce: 1000, 18014 50259 7718 4036 41452 gmiscellaneous Bonds miscellaneous Bonds,
Togoo 9500 69278 610, 15270 72558 oSostonun. Gastr certs., as Manhat. Beach H. /iL. g. 4s.
4227 4888 24719 4332 250 2928’9 Ch. Juntfc8.Yds.—Col.t.g.,5s 105 b.1Metropol. Tel. & Tel. 1st5s.. 108 b.
15000 8514 10,6168 12085 19538 11.347.8 Col. C. 1. Devel. gu. 5s...... n02aJ Mich.-Penin. Car 1st5s. ..
2500 9848 58124 6589 10834 58755 KOlorRdo Fuel—Geny 08......... *100 a mutuahUnion Teleg.—6s MM
2000 2593 21104 2267 2206 255004 Col. AHock. Coal Al.—6s,g. | o NOYOAN.J Telep. gen. 5p.. 107M)
2000 5616 51993 5038 9285 50881 Gons.GasOo..Chio.—stgu.os '81**b. Northwestern Telegraph—r7s. 116Ha
1.000.0 1.922.3 121472 3.0251 4.827.4 1-42038 Consol. Coal conv. 6s... 95 b. People’'s Gas & C. T1stg. |s. 1°6 b.
i 6000 3397 2927.0 3468 3076 29570 Det Gasoon. lst5s...... 73'sb.  Co., Chicago— 12d g. (8. 105 b.
! 600,0 3831 25922 5504 582’3 29931 EdisonElec. 111 Co.—Ist5s. 105 b Ist cons. g: 6S....ccccers cocvnne 105 a
Nassau. . 5000 2784 2.503.1 150.8 5686 3.060.4 1st consol., gold, os.............. 103 a Pleas. Valley Coal-1st f, 0s.
Market AFuiton 7500 8117 39631 3320 8725 4.065.4 Bo _ of Bklyn., 1st5s Sunday Creek Coal 1stg 6s. io<Thb.
Shoe ALeather.. 10000 850 30160 4124 3000 29972 Equifc, G-L, I\A ., CONs. 9. 58 U. 8. Leather—8.f. deb., g, 0» H 07b.
Corn Exchange.”. 10000 11450 75038 13078 7080 82583 Equitable G, AF.—st6s. .. 96 Western Union Teleg. —l .
Continental. TO000 ~235:8 55139 0037 10016 67055 HendersonBridge—lstg. 6s.,*111 Wheel. L.E.&Pit** OoallstSi-
e arrais 1585 508 AEER A8 LR BRATAERe s am SN B
' 1.500. 547. .823. 722 .396. 1390 . - . . . m. Spiri ., 1st,when iss
Ilé:g;?ﬁll'.t”e:sﬁ'.rraders 2.000,0 3.171.2 23.709.6 3.3195 5.0525 %%%%8 int. Cond. < Ins. deb. 6s 1 Comstock Tur?nel—l no. 4s.. 5Hb
East River. 250.0 135. 11454 115.8 203.6 1,005,2 - i i i i i
Fourth Nati 3.200.0 2,000,9 17.7041 1.0100 28515 17,237,3 Note.— b” indicates prioe bid; ‘a’'*price adad * Latest price this week
Central National— 2.000,0 474, 8.162.0 313.0 2.096.0 8.908.0 _ . . )
Second National...., 3000 0300 51180 8450 7780 5.932.0 Bank Stock List—Latest prices this week, (*Not listed.)
Ninth National 750.0 3602 _3317.7 3291 5031 3.451.0 A . -
First National. 500.0 7.146.9 21,444,0 9522 4.2425 19.669.5 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
Third National........ 1,000,0 2352 80364 14120 1011.0 9,179,8
N.Y. Nat. Exohange 300.0 737 15184 152.8 249.8 1.404.4 300, 425 NY.Nat.Ex 100
BOWEIY...corivrrernnan 250.0 5717 2.855.0  466.0 283.0 2.958.0 170's H8 122H Ninth......... 115
New York County. 200.0 4253 2.8524 634.1 3142 3.506.1 275 350 19th Ward.. 125
German American.. 750.0 269.0 2.883.1  301.0 3141 2.710.1 , 230 245 . 380 - 125
Chase National 5000 1,339.8 14,7774 16071 4.139.0 18.054.1 Butohs'&Dr. 140 Greenwich.. 190 Oriental__ 195 202H;j
Eifth Avenue. 100,0' 10852 0,767,3 9468 12042 7.029.7 118k 310
German Exohange.. 200.0 0256 26744 2944 4088 31104 450 150 273
Germania......... 200,0 051.0 2.819.9 503.9 420.9 3.900.4 290 535 0
Onited States.. 500.0 5444 5.042.0 1.019.2 0254 0,0404 . 4000 , 137*s
Lincoln. 300.0 591.1 6.933.5 764.2 8188 6.494.2 City........ 450 Leather Mfs’ 170 ~ 176  Prod. Ex.*,. 115 120
Garfield . 200.0 0452 4.241.0 809.3 4427  4,U954 130 . 680 155
ifth N | 2000 3100 17299  207.8 340.7 1.927.1 2i5 207 167
Bank of the Metrop. ~ 300.0 8055 44218 873.7 939.7 5.750.3 202 Market* Ful 200 435
West Side.. 2000 3000 22430 2110 380.0 2.340.0 130 . 185 100
Seaboard... 500.0 2509 55020 5960 1.208.0 6.742.0 . 290 Mchs' ATra 140
Sixth National........ 200.0 3358 1.808.0 198.0 1850 1.510.0 East River.. 130 140 Mercantile.. 175 185 Southern... 107 140
Western National.. 2.100.0 307.5 10.621.9 3137 20281 11.129.1 11thWard... 200 Merohiats’.. 133 136 Stateof N.Y. 108 112
First Nat. Br*klyn.. 300.0 888.0 5,126.0 919.8 492.3 5.314.0 . 2900 110 Third. . 107
Southern NatlonalL. 500.0 5225 2.1135 147.4 517.5 2.085.1 Fifth*......... 250 275 410 425 92
Nat. Onion Bank 1,200,0 505,0 7,680,7 4439 14619 7,460,6 2850 130
Liberty Nat. Bank. 500. 175.7 1.903.2 11,8 4454 1.780.8 145
N.Y. Prod. Exch'ge. 1,000,0 320.2 3.384.6 503.4 187.1 2.734.2 190
Fourth New York... 230 235 Wﬁstem . 110 112
. 01,122,7 72.833,3 467,526,3 58,515,3 82.541,9 488,058,1 Gallatin N.Y.Co’'ntv. 580 oti Side. 275 ...
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. ty Share Price* —not Per Centum Prices. Sales
Active Stocks. of the Range of sales In 1S96.
% Indicates unlisted. Saturday, Monday, Tuesdail Wednesday Thursday, Friday, Week,
Mar. 21. Mar. 2 Mur Mar. 23. Mar. Mar. 27. Shares. Lowest. Highest,
Atch. T. A 3, Fe"(Bomn) 100 15 15 14% 15 14% 147S 14% 14% is i5%; 14% 14% 6,217 12% Jan. 7 17% Feb. 24
Atlantic A Pae. 100 - e aaae % *% 1 % Mar. 12 Vv Fab. 24
Baltimore A Ohio (Ball.).100 1<% 17% *16% 'IT  *1§" 17 Tf% *Yb *17% 13* 17% 18 233 13 Mar. 6 44% Jan. 27
Balt. City Pare'ger *“ 25 -65** 67 *65 06 65 Feb. 23 70 Jan. 2
Baltimore Traction “ 25" ... 17% 17% 17% 17% 17% ' 17% ‘17%! =Y?" *17% 17% 17% "875 16 Jan. 7 18% Feb. 10
BaltimoreTrao'n'iPAfl.). 25 'IT's 17% 17 17% 17% 17% 17 17v *17 17% 17% 17% 1,050 15% Jan. 7 18% Feb. 10
Boston A Albany (Boston).100 *......... 210 ... 210 1203 209% 209% 210% -........210 203 210 5204 Jan. 7217 Jan. 28
Boston A Loweﬁ 100 *205 205 ... 1203% 205% ‘205 201 '205 ... *205 237 4202 Jau. 29 206 Feb. 27
Boston A Maine 100" ... 170 169% 169%' 169 169 ' .. .. 169%’ 169 169 169 16% 19 162 Jan. 30 171 Feb. 19
Central of Mass. 100 *11 12 =11 12 1 *10% 12 *1 U 1 11 11 *11 1 11 Mar. 25 12% Mar. 10
rt efer-red 100 'S4 53 *54 55 *54 55 *51 55 *54 55 *54 55 53 % Mar. 13 56 Feb. 28
C*lc. Bur.AOuln. T00 75% 76% 71% 76% 73% 71% 74% 74V  T74% 75% T74% 74% 72 Jan. 7 81% Feb. 10
CilO Mil. A St. P. IPAi{iJ.100 76% “77 X74% 75%' 73% 74% 74% 71% 74% 74V 71% 74% 16.3)0 64 Jan. 7 79% Feb. 24
CnoO. AG.vot.t.0. * 50 0% 6% 6% 7 1 6% 6% 6% 6% 8% 6% 6% 6% 2,049 5% Mar. 20 12% Jan. 2
on. at pyof rod* e oo 24% 24% 23 5 *24% 26 24 24 *20 24 570 21 Mar. 3 30 Jan. 2
Pitchbare pref..(Boston/. 100 *95% 96 95% 9w 95 05% 94% 95 *94% 9. *94% 93 | 231 89 Jan. 20 97 Feb. 10
Litolgh Yafiey.. (Phila.j. 50 31% 31% 34 W 34 31% 31 34% 34% 31% 34% 31% 1,273 34 Mar. 23 33% Jan. 30
Mains Central {Bmian).100 ---- 135 133 N s " 135 137 i 5134 Jan. 24 136% Jan. 3
Metropot'n Trao.F (PhUJAOO 101 104 ~ 103 103% *102% 103% IOT™ 103" ioT* i0oT% *103 104 j 240 94% Jan. 7 108% Feb. &
Mexican Uenl'l (Bartow.100 *11 11% u it 10w TT% 10% 10% <% 10% 790 8% Jan. 6 12% Feb. 24
Jfew England— ol lOO ..... 42 42 *42 1 42 Mar.23 51 Jan. 28
Preferred ......... "78 79% SO 80 80 7117 *¥o* K77 79% Mar, 23 85 Jan, 28
northern Central gtxtl} 50 70 70 70 70 e 70 70 *6 1({ 7? 67% Jan. 16 70 Feb. 14
Kortbero Paclttc HUa)I IN t% 1% 1% 1% 1% 1% " T% "Tv X) N 5,272 1% Mar. 20 5 Feb. 28
Preferred *11% 6 11% 11% 11% 11% U% 11% UN 11% ° 404 10* Jan. 7 17% Mar. 9
Old Colony------ (Boston) 100 <7 17670 176% 176% 170% 176% 176% 176% 176% 177 176% 170% 151 175% Jan. 0 173 Jail. 10
Pennsylvania ...(Philo..). 50 53a 53% 31 52% 53% 52V 53 52% 52% 52N 53 | 8,799 50% Jau. 7 54% Feb. 20
Phil. ASMdttifri i 50 53,* 5% 5 5%, 4-e 5 4% 5%, 5 5% 4% 5 4,24. 1% Jan. 10 an. 30
PbUadelph Tree. faud 50 <63% 69% 69 69 67% 65% 87 67% 67% 67V 67% 67% 2583 62 Jan. 8 Feb. 21
Union Pactfie,.. fBottom).100 *8% 0% -6% 0% 6% 6% 6% 6% *6% 0% 8 8 21 3 Jau. 23 Feb. 24
Union Traction.. (Phllag 50 15 15% 14% 15 14% 14% 13 14% 13 13% 13% 13N 11,071 10 Jan, S W * Mar. 5
titM e!lanson* Slock*.
Am.Sug*r RK&n.rJ Boston)..., 113%116N 1Ifl 117% 113% 116% 114 115% 114% 115% 114 114%' 97% Jan. 7 118% Feb. 26
Preferred 100% 101  too toi ioo ioi 100% i00% [uO% 100% 100% 100%. 95 Jan 7 103 Feb. 26
Bell Telephone.. < joo 203 203 203 203% 204 205 204 204 204 204 203 % 203% 197 Jan, 2205 Feb. 11
Boer. A Montana. « 25 70% 78% 73% 79% 75% 76% 75% 76% 73 5% 72 74 1 65 Jau. 7 81 Feb. 25
Butte & Boston.. “ 25 1% IN 1% IV IN 1% IN IN IN IN 1% 1% 1% Mar. 7 13% Jau. 31
Calumet & Heel* bl 23 307 309 3*0 310 309% 303% 305 310 305 305 295 Jan. 3310 Mar. 4
Canton Co.. (Balt.)A00 *65 ...... 65 .. 20 67% *65 70
Consolidated Oae - 100 61 83 &) ( 63 03% 64 at  64% 55% dan. 20 65 Mar. 2L
Blec-Sior. B. |tyd(Ph|Ia) 100 27% 29 29% 29% 27% 2 z 20% 26% 26% 27 24 Jan. 7' 33% Jan. 31
Preferred 7 100 29% 30 29 30 aieees *27 37% 28 26 25 Jan, 7 34 Jan. 31
Brie Tetepbone. fBoston' 100 53% 39% 59% 50% "59?} 59% 53% 60 HO 5ft Mar. 20 63 Jan. 31
Beneral Electric. 100 38% 38% 35% 36 3470 5% ,%i 33 33% M>% 35% 22% Jan. 6 39% Mar. 13
Prefer.*.-l......... 100 *49 70 09% 69 69 *67 70 *08 70 1 0 Jan. ft 71 Mar. 13
Lwiion StoreSer. “ 60 *13% 19 *18% 19 *18%) 19 19 19 *13% 19 1 18 Jan. 7 19% Feb. 4
Lefcl*h CoalASiv. (PhUa.) 80 42% 43 42% 42% 41 42 41 41V Y 41%  41% 41% 41 Mar.25 40% Fell. 8
K. EvTMephone fBu*te»/ 1IQ0 '90 ... *90 % =00 90 90 87% Jan. 23 90 Feb. 10
PaH&at L-APotf(Phila.), 10% 10% 10% 10% 10(%) of’ 10% 10% 10% 10%; 9 Jan. 7 14% Jau. 17
Unltdda*lm;r)] - =69 69 60 69 877 0 g%o 87% 03 61 Mar. 2 81% Jan. 2
Wetabaeh Lig t5 bl 3 59 58 59 50 58 % *57 53 eIf* U\ 46 Jan. S 07 Feb. 17
Went End Land,.(Button)... -2 2% *2 2% 2 *2 2%. 1% Jan. 21 2% Fob. 14
* BM and asked price. noatewax I Trust rece Pt*. 42% pd. err
Inactive Stocks. Bid. Act. inxetivs ttocki. Bid. Aik. Bondi. Bid. Ask.
Price* a) March. 27. ? 54 55  People’aTr»o truatcerts, ti., 1943 T T 192%
Atlanta A Charlotte iBall.).100 95 "0 116% Peruomen, l«t aer ,5a. I913 Q—J 101%
Boston A Providence (Horton).100 *83 208 | Xon-exempt6*....... 1918, 1106 106% PMla-A Erie gen. M Gg 1920, AAO ... 118
Camden A Atlantic pi. tFJMte SO i 42 1 : 97 03 Oen. mort,, 4 * 1920, AAO 1037 ...
Ostawtena... 50 3% 102% 103% Phila A Head, new ., 1958, JA) 77 177%
lit preferr 0* 50 - 2d mart. 6* ‘n? 99 lit prat, income, 59, 1958, Feb1 26%: 29
OttCtet Ohio..... . (Balt) 1 Debenture 8#.. } »7 99 2a pref.'inoome, 5 g, 1958, Feb. 1 17 17%
Chicago A West Mi. b ii-,. on, 100 Ohla. Burs.* Qaln y4a 93 95 3d pref Income, 5 g 1958 Feb. 1 14 11%
OroaeetMntA Pan. w* Ioo , 96 09 2d,
Connecticut River.. “ 60 05 Gonad, mort. 7a
Oowot. Tractof N.J* -(PA«<U. tOO 67 08 Oonaol. mort. 6 . 17
Delaware*Bound Br. = 100 102%.. Current River, Ut. 5»..1927, AAQ 70 75 Improvement. lv?o g.. 1897 AAO 105 105%
Flint* Fere Marti-. (Breton) 100 Una.* Serin M. 7». 1907, JA*1 65 70 Oon.M.,5 stamped 1922,MAN 100%
Preferred.............. loo Saatorn Ut snort 6 g,1900,MAS. ~ 120 121 Terminal 55, g......... 1941, Q—F. 108% i0a%
Haetoovfllo paretttx (PMCSY), 50 free, EIK.AM.t*. I»t.0a. 1933, end. U39 130  Phti. WMm. A Bait., 45.1917, AAO 104
‘Preferred * ¢ 50 UoMaroprll Iat 6a, 1933.. 112C 128 Pitta. 0. A 81. I*. 7a.. 1900 FAA 112
Hunt. A Broad Top.. * 50 K.C. CASA)rlng ,ULSg.,1925, 1 67% 75 Rochester Railway, con. j* ..1930 103 104
Preferred 50 K ft r.S.A M, con. 6% 1928, 93 05 SchuyLR.E-Slde.1at5 g.1935, JAD 100
Kanr try FAS A Mmb. (* wew1.100 83 ,84% Union Terminal 1st 5a.......... FAA" T
.............. < *3
LittleSehorlkill........ {Chlta) 50 } 90 9% A u ~~"™fferw |, JAJ ns no*
Mine BID A 8.Saves 50 <100 108 41 35
1feeauehonlng Val 50 2n»., S—6 g.... .1936, AAO 1 63 Balt C. Pass, lit 5«-—--1911, MAN 113 115
Sorts American Co 100 Mar. B. A Out., 1925, AAO 5100 Al Ban, Traction, 1st 5a..1929. MAN no 112
Sorth Pennsylvania, 50 Mexican Central, 4g...1911,JAJ | 83 70 Extoil. A Impt. Os....1901, MAS 102 102%
Oregon ShortUn«. f/h!\(/«»?.loo let eOfUtol.tBcomes, 2 *. rion-caro. = 21 21%  No. Balt, Dlv.. 5s....... 1942, JAD  100% 107%
Pennsylvania A S. (phila.). SO: 2d cdnetil. lacomBs. 3*. non-cam. 3% 10% Baltimore A Ohio 1 it, 1935, AAO i00%;.........
Phlladel. A Erie - 50 S. Y. AS.Bnft, Ut, 78,1905 JAJ* *119 ~ 120 Pitts. A Conn,, 5g....1025, FAA
Rutland.......... Button) 100 latmort. 0*............. 190,4,JAJ *112 113 Staten laland. 2d, 5 g 1926, JA-J
Preferred.- Ogden. AL,C, Con.6a... 1920, 5 95 94 Bal AOhlo 8. W ., Ist, ,4%9.1990,JAJ 100 160%
Southern.. ; LUCH6 1t Craeea S 5 20 apeF.AYad. «er A,89.t916 JAF 74
Preferre 1902.MAS 1107 109%: orlea B., 8 g 1916, 'JAD 50
Meet End..... ...1898,FAA 599 100 8er|»» 0,09 ..1910, JAL 14
i'referred j cent Ohio, 4% g. 1930, MAI 97 i
United of M. J, tPnUa..U»> Cent. Fare., let'5a ....1932, MAN no 112%
Weat Jersey ... * 50! Atlantic City Ut 5s, g., 1919,.MAS 105 ASub., W ir ... n; 103 109
West Jersey A Allan. " 501 Belv-Irtere Del., 1st,6«.. 1902, JAD 113 Chari. Ool. AAug ext. Sa 1910 JAJ 105 106
Western MY, A Penn o loo Buftalo By. Con 1*. 4 5S......... 1931 e COl A Greenv., lat 5-Oe. I|H7 JAJ no
Wisconsin Central. . (Boum) Vix>- ( ummemm- ST JtKij, 7 m % in.Car. A Nor. 1st 5 g. 1929, JAJ 83 64
*Poreferrril,......... 1Q0! Choc. Okla, A Gulf, prior Bon 6s.. 108% eorgia P *,, l«t 5-6»...1922, JAJ no
Wore'atSaali.ABoeli, « too: 112 LIUtens'.“ LLRy.of I'id.,con.5A1933 To% North, Cent. 6« 1900, JAJ no%
Colucnb. St. Br., 1st, con. 5a.1932 6a 1904. JAJ
ABooef5lill™g, aretpd(Bnrtm) 25| Coluiub, O. Crosstown, I*t,5a.1933 1920, JAJ 113 114
Atlantic Mining...... . Con-ol. Tract, of S. J—, Iat,5*.1933 83 32% 1925, AAt
Bay State6a# * 501 Del. A BM Brit, Ut, 7S5.1906, FAA Pledm.A Cutn., 5% 1011, FAA Too 101%
Boston la>t - > 1 EostonA Am. UtM.,5*.1920, MAS 110% Pitts. A OOnnei I*. 1st7«. I898 FAJ 101% 102
Qntonnial Mining... 10i Elmir. AWild., Irf. 6a.1910,JAJ. 119 Soathem, 1St 5S.....c........ 1994, JAJ  89% 90
For!l Wayne Eject. - fibt,nviiM M'AF,'con. a*..1924 S 09 Wirginia Mid., 1st 6a... 1900, if As
f'taoklin Mining. * 2! Htmt. A Brid Top Con.5«.'85,AA0 105 107 2a Berios, 0a 1917 MAS  ji*2 % 113%
Vreaahio’a'e Bay " 5! Loblgh Smv.4%* ~1914,'Q-J. 110% 34 Berios, 6s. ISU.ilAe it
Bttanii Steel « i« 2d 8*.gold.. 11897, JAD . 4th 8Bril*, 3-4°5-11*1. MAs
Kearxar%/I Mining “ General mort. 4%a, g.1924,9-~F ISt 104% 5th Sorias, 5a............. 1920, MAS
weel* Mining....... » Lehigh Vd.Goal tor 5s,g. 1935JAJ I Woet Va a A P. tat, 609, 1911,JAJ ida 107
PnHw.au Palace (Mr. Lehigh Valley, 1st 6s.-.1898, JAD 100% r rVM/lVerlt N,0. Oonaol. 6 g. UU4. JAJ 112% U3
Pennsylrimta Ateel.. (Philo,).tQQ 21 7», 131% ____jj *Sltr. Col, A Aug, Os.. 1910, JAJ
-------- - Consol, fi . KISOEbbAMEOUa.
Quincy Mining. - (JkuOm) 2 »e««k Passengereon.5s.,.1930 103 103%; Baltimore Water 5a...1916, MAN 122% 122%
Tamarack Mimn* 555 Forth Ponn. 1st, 7s...,1890, Man 103 103%  Funding 5« 1910,MAN
Water Power........... - 20p ©Gen. M. 7€ voieene 1903, JAJ 1*1 ... Exchange 3%a. ...t 1930,JA90% 106N
ftestluab. Plleo. * S*.. = 50 Pennsylvania gen.6a,r..1910, Var ........ 130 Virginia (Stole)8a, new.1932, JAJ 73 72N
Prat, cumulative.. = 50 Consol. 6s, ¢ ..1905, Y*r 119 120 1 Funded debt, 2-3s........ 1991, JAJ  01% 61%
Al A Oonaol. Ss, r 1919,Var 113 ... Cheaapease Gaa, 6a.....1900, JAD 101% 104
| T Bl&dyrnag..1989, JAJ 79% Ocllat. Tr. 4% g.......1913 JAD 107 Gonaol. Goa, 6*---—— 1010/ JAD 113 114%
212 vV 4 » flaQSA -1989,'An0 24% P ..4S.V, Canal,7a...1900,JAD 123 ... “Ba_ . . . . 1939, JAJ 103% 104
baton United Oa* 15t 5*............... 80 Pep. 5a 1939, AAO1112 i Eqmtable Gaa.ca..... 1913.AAD
Price tnciudea overdue ooupous. tr OuilstoL > And aoeruad Interast,



582

"Railroad AM)

!
I!Q%j Ifrtr. 27.

THE CHRONICLE.

NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH '17 AND FOR YEAR 1896.

(salts) in 1896.
Hgest™

Railroad and

[VOL. LX1lI,

T iR

(sales) in 1896

Miscellaneous Bonds Miscellaneous Bonds. .27, LCV\H | Hgﬁ
Amer. Cotton Oil*dob.,8g.1900 Q—F 109% 109 Mar. 111% Jau. M, K. & Texas.—1st, 4s,9.1990,J A D,! 84% 80 Jan. 87 Feb.
Ann Arbor.—1st, 4«, .1995; 0—J 697b. 66 Jan. 71% Fob. 2d, 4 1990 F A 57 , 53%Jan. 63% Feb
At*Ton.iV S.I"\—10 \9 g. 10893 A Jt 76% 169% Jan. 180% Feb. .1920|M A 90%b. 90% Mar. 97 Jan

3-la,CL."A” in ln«taILpd ‘89 A AOt24 119% Jan. |t28% Fob. o6 MA N 108 a.1108 Jan. 112 Jam
Ngw gen. 4s, wher;]nssued.....d .............. ., 78% Zg Jgrg%g//o Egg- |9:§88 JF A’\ :]“\J 166 -101  Feb.  102% Jan.
« 0 - Za ext OS..iiiiiiiviiveeeenn 900 Jd A J LU AL
Ad “St?gfg‘gdicvgn§”4bssf§4op ARE23% 120 Jan 057 Feb.  SCL.&IrMUISTeR ESIB07(E A A 1000, 160" Eeb. 1029 Jan.
Ati. A Pac.-Qnar.4s....... 1937 . -] 40 b.j 41% Feb. 141% Feb 2d, 79 e 1897 MA N 102%b.'100 Jan. 103 3lar.
Brooklyn Flow 1st, 6g— 1924 AAO 99 i 97% Feb. 102 Jan Cairo Ark. A Texas, 79.1897J A D] 101 a. 100% Feb. 101 Jan.
Union Elevated. —Gg-———1937 M&N 96 95% Mar. 100% Jan Gen.R'y &land gr.,59.1931 A A O 80%b. 78% Mar. 81% Mar.
B’klyuWhrf&W.lI—Ist.S*g.'IS F & A 100% 97 Feb. 100% Mar. Mobile AOMo—New Og_" 1927j3 A 1) 118 117 Jan. 119 Feb.i
Canada Southern.—Ist*5s,i908 J A J 108% 106 Jan. 109% Feb. General mortgage, .1938jM A 8 a. 68% Jan. 68% Feb. !
2d, 5S.eiiciit i 1913 M A 8 104 a. 104 Jan. 106% Feb. Nash.Ch. ASt.L. —1st, 78 1913 J A J 128 127 Feb. 128 Mar.
Ceut.GU.». Ar W ISt 00NnS.,581929 | ...oovrviericieiincs eeeerereeieinseenns . j ConsolL, 5g 19 8!IA A O 100%b. 100 Jan. 102 Feb.
Central of N.J.—Cons.,7s, 1899 O—J  109%b. 109 Mar. i10% Mar* "Nat'| Starch Mfg.—1st 65..1920 M A N 93 b] 92 Jan. 95 Jan.
ConsoL, 7s............. V02 MA N ___ ... 119% Mar. N.Y.Central—Debtext.4s.1905 M %LN 102%b. 100% Jan. 103 Feb.
General mortgage, 5g...19871) ct J *170%b. 112% Jan. 119% Feb. 1st, COUPON, 7S .o 1903 J J 119 118 Jan. 120% 3lar.
Leh.A \V.B.,o0n. 7sasd 1900 ’\?—M 105 103 Mar. 106 Feb. Deben.,5s ,coup., 1884..1904 M& S 106 b. 105% Mar. 109 Feb.
- ‘mortgal ees 1912 M& N ............ 92% Mar. 92% Mar. N.Y. & Harlem, 7s, reg.,1900 M & N 114
Am. Dock A Imp., 19213 A J 112 b. 111% Jan. 114% Mar. R.W. <feOgd., consols 55,1922 A & O 118 116% Jan. 119% Feb.
Centra, I’ac. th\—GoId 6s.1898J A J 103 bj 99% Jan. 103%Feb.  West Shore, guar., 4s_ 23613 & 10534 104 Jan. 106% Feb.
Olios. & Ohio.—Ser. A, 6g 1908 A A G AL18 b.j N. Y. Chio. —4g 1937 A &O 104% 102 Jan. 105 Feb.
Mortgage, 6 g . 1911 A A 0'119 N.Y. Lack. &W—lst, 6s..1921 3 A J 131 b. 129 Jan. 133% Feb.
Istconsol. 5g MA N 107%1> '104% Jan. 109% Feb. Construction, 5s.............. 1923 F A A -.112% Mar. 112% Mar.
General 4%s, g MA 8 72 ' |68% Jan. 78% Feb. N.Y.L.E.&W.—lstcon.,7g.1920 MAS 136 a [135 Jan. 140 Feb.
A DL L S0 ] R 5 S, TR St RS Se b AR e T e
Eliz. Lex ABlg. 8au., g "1902M & } 97 b. 98 Jan. 102% Feb. g .—Con. de?) ctfs. A A O 137 a.135 Jan. 137 Feb.
Ohio. Burl. & Q.—Con. '7s. I9»)3 J & 117% 115% Jail. 118 Feb. N Y ont. &W.—Ref. 4s,9.1992 MA S 90 a. 88%Jan. 93% Feb.
Debenture, 5s. M & ’\Slf 99%a. 99 Feb. 101 Feb. Consol., 1st, 55, § ..ccoenvne 1939 J AD 109 b.107 ~Jan. 110 Feb.
Convertible 5s 190 M& 99 h. 99% Mar. 104% Feb. N.Y Sus.&W .Istref.5s,9.1937J A J 95 b. 97% 3lar. 100 Jan.
Denver Division4s......1922 F A a 94%b. 95 Jan. 95 Jan Midland of N. J., 6s,g...1910 A A O 118 115 Jan. 118 Mar.
Nebraska Extension, 4s.1927JM& N 91%b. 87% Jan.  91% Feb. Norf.& W.—100-year, 55,9.1990 J A J 67 60 Jan. 67 Feb.
rI‘l—_ian A St. Jos. —Confs 6s.1911 M A 8 1140 lk)) Il|16 Jan. 1182/0 Jan. No. Pacific—1st,” coup. Gg 1921:& ﬁ 8 llsﬂo/jb 113% Jan. 118 Mar.

. L 111 .f. 68. . . . 110 %b. 100 9 .

sl 50 oo " T3 A A'Q 125 153 Jall. 130% Feb.  General, 30 coup. 8 971957 3 A D ' 72%b. 64 Jan. 819 Mar
General consol., 1st 55..1937 M A X 101%a. 99 Feb. 102 Mar. ConsoL mortgage '59..1989 J A D 46%  31% Jan. 50 Mar.
Chicago A Erie.—1st, 59. I982 M A N 110%a, 105% Jan. 112 Feb. Col. trystgold notes, Gs 1898 MA N  89%  76% Jan. 91% Mar
Income, 5S..V...cooeeneurne 19821 Oct. f 20 b. 120 Jan. 28 Jan. Chic. . Pac., 1st, Sg 1940 A A O*t43 b. f37 Jan. f46 Mar
e e AR UGN L S R .
io. Mil. t P.—Con.7s. an. eb. 0. Pac, ont.—6g........ a t26 Jan. 136% Fe
1st, Southwest Div., 6s.. 1909 J A J 115 115 Jan. 11588 Mar. No. Pacific Ter. Co—%g .1938J A J 104% 100 Jan. 105 Mar
1st, So. Minn. Div., 6s..1910J A J t115%b. 112% Jan. 115% Feb. Ohio & Miss.—Con.s.f., 7s. 1898 J A J 103%b. 103 Jan. 104 Feb.
Ist.Ch.A Pac.W.Div.0s..1921 J A J 113% 1110 Jan. 11334 Mar. j Ohio Southern—1st, 6 g .. 1J AD 93% 87%Jan. 9434 Feb.
Chic. &Mo. Riv.Div.,55..1926 J A J 109 b. 103% Jan. 109% Mar. 1 General- -memgage 4g. I92I 3AN 33 a 25 Jan 35 Feb.
¥V|se Al\{llgn Div 59119912[;:} fa ﬂ :{Illg/ab. %83% ﬂan. ﬁ%% Mar. OrCegonIIm r. Co.—1st6g.. ll%%%‘}kﬁ 8 g% b. 8034 Mar. 91% Jan.
erminal, 59.. a. an. ar onso b.jt20 Mar. 36 Jan.
Gen. M., 4g., seriesA_ 1989 J A 92 b. 93 Jan. 95% Mar Ore.R.ANa{fJ J A J J109% J1()5 Jan. 111 Mar.
Mil. & Nor.—xst,can.s.1913 J AD 116 b.115% Feb. 117 Mar Consol., 59 J AD\97 b jt90 Jan. t98 Feb.
Chio. AN. W—Consol 78.1915 Q-F 139 b.138% Mar. 141 Jan. Penn. Co. -4%g, cou 1J A J 110% "108% Jan. 112 Feb.
Coupon, gold, 7 ...1902 J &8 117 bj 117%1MarMar. Peo. Dec. A Evansv.—6g.1920J A J 101%b.101 Mar. 102 Mar.
g'ﬂfﬁ'ﬂg ]f‘ugg gg ﬁ: S 111115 b. 115 jan Ilﬁ; Mar. E&Ians D|V|S|50n, 69. I'\\/I/IQEl fl% B. 101 Mar. 101 M%r.
inki u ar. mortage -\ 6 Mar. 31 Feb.
Sinking fund, deben., 5s.1933.M & N 111 b. 107% Jan. 111% Mar. Phila. ARegd g.. JAJt77% N1% Jan. 179% Jan. I
25-year debenture, 5s...1909 MA N 106% 103 Jan. 106:% Mar. 1stpf.inc., 5 g, 1stinst pd '58 t 28% 18% Jan. 136% Jan.
Extension, 4S.....ccco..... 926 F AA* 100 b.100 Jan. 101 Jau. 2dpf.inc., 5 g., 1stinst pd.’58 17 534 Jan. 1223s Jan.
Chic. R.I.APa0.—6s,coup.1917 J &J*126 b.126 Mar. 126 Mar. 3dpf.ine., 5 g., 1stinstpd.'58 114 b. 3% Jan. t20 Jan.
Extcusionandcol, 5S...1934 J A J 103% tOO Jan. 1033s Feb. Pittshurg A A estern—49 19173 A J 70 b. 65 3lar. 77 Jan.
30-year debenture, 55,1921 M & S 94 b. 92 Jan. 97% Feb. Rio Gr. Western—1ist 4 g..1939J A J 75 170 Jan. 77% Feb.
Chic, St, P. M. A 0.—6s...1930J A D 125%b. 124 Jan. 126% Mar. St. Jo. & Gr. Island—6g..1925 MAN t 46 40 Feb. tSl Jan.
Cleveland & Cauton.—5s..1917J & J * 86 b. 79 Jan. 90 Jan. St.L.ASanFr.—6g,Cl.B.1906 MAN 116 a. 11134 Jan. 115 Feb.
C.0.C.&1.—ConsolL 7g....191413 A D 128 Db. L19 Jan. 127% Feb. 6 9., Class C.....c.ovovreurnnne 1906 31A N 114 p, Jan. Ili Mar.
General consol., 6g........ 19343 & J *126%a. | .cccceerraeaanenn General mortgage, 6 g..1931 JA J 106%b. 101% Jan. 107 Mar.
C.C.C.<&St.L—Pe0.AE. 451940 A A O 79%a,j79 Feb. 80 Jan. Cons. guar. 4s, g.....cccoco... 1990 AA O 55 pb. 36 Mar. 38 Mar.
COIPCC?(')“a? 4ISron—Bg lggg ép,lo"llA *138%3 égg?o ";/zlaanr' 23 Jan. St é_ A So. W.—1st, 4s, g.1989 "]VIQ'\!] 73% 70 Jan. 76 Feb.

. . o 100 Jan. 2d, 4s, g.. income 1989 28 24% Jan. 32 Feb.
Col. A 9th Ave. gu. 0s, ¢..1993 M&8 111 b. 111% Mar. 114% Feb. St.P.M.AM.—Dak.EX.,69.1910 31A N 119 b. 119 Mar. 121% Mar.
OoLBLValL&ToL—Con.,50.1931 M& S~ 85 a 83 Jan. 90 Feb, lIstconsol., 6 g. ..1933 3 A J 121%b. 117 Jan. 121% Mar.

General, 69.....cccccoeeuene. 1904 JA D" 88 b.80 Bm. Mar. redu 4% g..J A J 105 b. 101% Jan. 105% Mar.
Denv.&RioGr.—Ist,7 112%b. 110% Jan. 113 Feb. Montana extension, 4 g.1937J A D 86 b. 86 Mar. 89 Feb.
1st consol. &lAg J J! 88%83 Jag0% Feb. San.Ant.AA.P.—IstfAgMu.’43J A J 56 51% Jan. 59 Feb.
0
Dul. So. 6h § 97% | 95 Jan. 98 Feb. So. Car. A Ga—lst,59...1919 MAN 94%b. 93 Jan. 95 Mar. ;
Erie—4, Irlor bonds™ J 193  Feb. 95% Feb. So.Pacific, Ariz.—6g...1909-10J A J 95%a. 94 Feb. 97 Feb 1
FGWeLaD 348 ......... s 1998 A'J 63 b’ 64 Mar. g63Mar. So. Pacific, Cal. —68 .1905-12 A A O 110 b. 108% Jan. 111 Feb.
t env. City.—6g.. JADt 680 i 64D Jan. i70% Feb. 1st consol., gold, 5g....... A AO"'90 b. 90% Mar. 92% Jan.
GalLH.&8an.An-M. <&P.D.I8t£$5 MA N 92% 91% Jan. 93 Jan. So. Pacific, N. 316 J A J 105 101% Jan. 106 Feb.
Gen. Electric,deb. 5s,9...1922J A D 90%al 85 Jan. 93% Feb. Southern—1stlcons, g, 55.1994J A J "90% 87% Jan. 93% Feb.
el Concent 20 A SR NA R (82 B 8 o T Jelneorg lehds dea a5 o2 a 01T YN s
...... X an. e —1st,7 9. 108%b. 107 Jan. 109% Feb’
Western Lines, 1st, 4s,9.1951 F A A 100 b. 101 Mar. 103% Jan CON. 5 G ovrrrrrrverrsrsriorrrrons 1956 31A N 107% %05 Jan. 109 Feb
InthAGreatNor—lst 65.0. 19(1)3 MQ\N8 l%%g- l%g Jan. 1%90/ EEE Georglicl achlst5 6s,9.,1922 J A J 113 b. 110 Jan. 114 Jan.

, an. o Fe Knoxvl A Ohio 1st65 19253 A J 114 a. 113 Feb. 115% Mar.
lowa Central—ist,5g 19383 AD 9434b. 90% Jan. 95 Mar. Rich. ADanv. con. 88 9.1915 3 A J 1189 i1s §E0 11350 Mar.
Kings Co. Elev.—1st, 5g..19251] A J 65 65 Mar. 71 Jan. _West.No. Carlstcon 63 gl914J3 A J 111%b. 112% Feb. 113 Jan.
Laclede Gas.—ist, 5s,g...1919i Q—F 95 93 Jan. 96 Jan. Tenn.C.l. ARy—Ten. D.Ist, 6gIA A O 87%b. 89 Jan. 93 Feb.
Lakﬁ Erie A West—5g 1937 A J 115 =~ 113 Jau. 116 Mar. Blrmmgham Div., 659 1917:J A J 92 b, 89 Jan. 95 Feb

ore. -Con,cp., 1st, 7s.1900 J A J 113% 1112 Jan. 115 Jan. Texas A Pacific—1st, 59..2000'J AD 88% 81 Jan. 90 Mar
LCOTE()' A?BUP FZd 755- ------ llgg%JMAADS 111123 j]an. 120% Mar.  2d, income, 5 g.. 2000 March  223q 18 Jan. 2438 Feb.
ex. Av av. k. gu.os,g d DS 0 an. 114 Feb. Toledo & Ohio Cent. ..19353 A J 107 105% Jan. 109 Feb.
Long Island.- 1stcon. 59 1931 Q—J i119%b. 117% Jan. 120 Feb. Tol. St.L. AKan. C—6g..191bJ AD t 74 b. 171 Jan. 177 Feb.
LGeneLa}\lmgrtggge 4 %gggi\ ﬁ 8. lgg b 1030/ JM - 98 Jan. Union Pacific—6g 18983 A J 104 b. 102% Jan. 105% Jan.
ouis ash.—Cons. 75. | ©Jan. 108% Mar.  Ext. sinking fund, 8.....1899 31 A S 94% 90 Jan. 97% Feb.
N.O. A Mobile, 1st, 69...1930J  AJ 115 b. 118 Jan. 119 Feb.  Collateral trust, 4%....1918 31A N 150 b. 150 Feb. ts434 Feb.
2d, 6g.. 1930'] AJ 100 bJ 97 Jau. 100 Feb. Gold 6s, ool. trust notes. 1894 F A A 95 a 93% Jan. 97 Jan.
General, |69 19303 AD *115 b..114 Jan. 115 Mar.  Kan. Pac. ~Den. Div., 60.1899 31A N 109 a. 106 Jan. 109 Feb.
Unified, Ig.. .19403 AJ 78 ] 71[5} Jan. " SOas Feb. 1st consol., 6 g .weunn. 1919 MAN  t71%b. 170 Jan. 177% Feb.
Louls,NI. A A s.1910J A J 113 B'.llloA’ Jan. 113 Feb. Oregon Short Lme—6 1922 F A A tll2 1100 Jan. 113% Mar.
Mcoﬂsgt'” 6 i ---%g%%lﬁ QOJ 101 gg/o ﬂ;’lﬂu- 103 Feb.  Or.S.L.AUthN.—Con.5gI919 A A Ot 65 b. 151 Jan. 70 Feb.
Motro. Elevated —1st, 65,1908 3 A J 118% Yy omar 9% Mar.  U.P.Den.AGulfcon 5¢:19393 A D" 37 ' 31%Jan. 40 Feb.
24 §s 91000 AN iovety, fa8% Jan. 118% Mar.  U.’S. Cord—1Istool., 67..1924 J A J 129 b, 129 Mar. t36% Feb.
--------------------------------- 10734 Feb.  VirginiaMid—Geu:M., 55.1936 MAN 102%b. 97 Jan. 103 Mar.
MIlch-Ceut, —1st,cons., 7s.1902iMA N 119 a.117% Jan.
ConsoL, 5s 1902 MA N 106% Mar  voay pen:  Wabash—lst, 59 .. 1939 MAN 107 1029 Jan 107% Mar.
.................................... 106% Mar. 2d mortgage, 5 1939 F A A 72 b. 69 Jan. o
MIL Lake'Sh.& W —1st,60.1921 M A N 130%b. 129% Jan. 9 7% Feb.
g. 131% 3lar. WestN. Y. & Pa. —lst Sg 193 J A J *T05%b. 105% Jan. 107% Jan.
Exten. A Im 50 1929 F A A 114 111 Fob. 114 31ar G 2.3.4 Id 943 A A O a
MInnASEL—|stcot 55.6.1934 M A N 100 96% Jau. 101% Feb. west Un Tel—Gol. e hen A 183 b 4s dan. 149% Feb.
Mo. K.AE.—1st 5b,g, gu..1942 A A Q] 93% ) 86 Jan. 194 Feb. Wise Cent. Co.1st5g....1937'3 A j| 40 b. 137% Jan. t46  Feb

” indioatea price b|d; “a’ price ﬁ@d} the range is made up from actual sales only. * Latest price this week.

NLW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—MARCH *27,

Note.— i Trust reoeipts,

SECURITIES. Bid. | Ask. SECURITIES. Bid. JAsk. SECURITIES. Bid. IAsk.
Railroad Bonds. Balt. A Ohio—5s, gold 1925 83 ... i Buff. Roch. A Pitts.—Gen. 5s.. 1937
Prices. Cons, raort,, gold, 5sV. !* ! 'Togg 93 [ i Roch AP, 1St 65 071951 134 1°
i W. Va. A Pitts.—If-1, 9., 55. 1990 Rook. A Pit P 568 1922 124 ...
A A P 4% 2ee s 1980 b.a 0.8 W. ISt g.;1%S.: 11990 BUNCA Susciueh ist b3 g T61 g 9%
A.CTH_A S. F.—2d, 45, Class 6.1989 Monon. River, 1st. 3. a~5¢ 19 B A aarueh ISk o5, 91913 %85
icago A st. Lou.—1st, 6a.1915 _ Cent'l Ohio Roor.——Tst?4%s, 1930 *QE* k] Ist, 5s 1906 *106% 106%
N T o 1507 Ak.&Ch.Juno.—1st,g, 55,gu 1930 Consol. &ecollat, trust, 55..1934 *100  ........
Western Division income.. 19i0! —_ Bg%%kl)égAEée\éate?Tz d555 1915 *%60 **70 | Minn. A St L —1st, 7s,qu..1927
Bait. A Ohio- 1st. fif. Park R.10191 I05 o ot % 1ess 70 80 Ced Rap. I F.AN.Ist,6s.920 103 ..

1-Brunswick A W'n—1st, g 4s.1938 1921 90
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NET* YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS-(Continued)-MARCH 27.

gECURITIES, Bid. Aekj| SECURITIES. Bid. Ask. j 3ECUROTEB.

0 Oh10-Co0).4Ctn.M.lat,4%4.1938 ' 90 j Norfolk 4 South'n—1st. 5s,7.1941
OfflE. SR. a Buck. e ».S*.1937 li rt Huron DIlv.—1st,58__ 193S 89 "7 NorfoliA West—General, 6s.1931
Cist, of S. J.—Coot, deb., 6e.1908 105 T | NewKiverlst 6a.. 1932
Offlt’ Pacltie— Hid 'loads, 62.1596 100 )

Sold hood*. 68 1897 101 102 54 ei AdInsrmentM., 7a..

San Joaquin Br., 8. 1906 105 Eguipment,

Mort. gold 5a-— 21 MOt 7S e, 1905 103 Clinch Yal, 15t 5s.

Land grant, 5s. g. Ga. Car. 4 Sor.—lst, tra.5s, £.1929 1 Md. 4 Wash. DIv.— .

CaL * 0. Div., ext, g.55... 1918 102 " RoanokeASo.—Ist.gu. 5s,9.1922

Went Paelflc—Bonds.e* _____ 1599 102 i OclotoYal. 4 X.E. —lst 4S .1990

Ho. Railway (CalL,-1st, 6».1907 2dlne. 4s.. 1900 1% 10hio A |d|ES—C0n50| -

50-vear 5a............. 1938 93 122 . 2dconsol. 7s.............

OSes. A O.—Par. M, land, 68.1998 105 106 N. Haven 4 Derby, Cons.5s..1918 112 i Spring.Div. —|St7S

Craig Valley—1st, g.. 55— .1940 03 ... Hous. AT. C—Waco A N.7S..1903 125 General 5s

Warn Spr.val., 1st, g. 5»..1941 1stg., 5s lint. gtdi.. .1937 %/ Ohio Rlver RR—lst B
Dies. 0.4 So.West—let 6a, g.1911 100%  Cons. g. 6s (Int, gtd? 1912 00  Gen,g.,5 .

id, 6s.. Debent. 6s, pnn, 4 lot. gtd.1897 90 Omaha A St Louis.—1st, 451937

Oh.V.- Debent, 4s, grin. 4 Int. gtd.1897 85 92  Oregon 4 Oalilor.—l1st, 5, 9.1927

116% -1--1'lllinois Central—ist, g., 4s ...1951 105 Oreg. Ry4Xav.-Col.tr. g.Ss.l919

107 1st. gold, 3%s.. 1951 Penn-P.C.C.48t.L.Ca.g.4%AA1940

106 ... Gold 4s -l Do do SeriesB........

102 Cairo Bri P.C.AB.D-Ist.0.,7s ...1900
SSEs. Bridge—ist.at,04.19121 - Soringf. Dir.—Cé 8 105 Pitts. Ft. W. 4 0.-1st.7s... 1912

CHS. Bari. 4 Hot—1st, 55--—-- 1026 105**" Middle DIv.—Reg., ‘106 . ...1912
Debenturee« ................ ..1896 C,8t. L.4H O—Ten 1.,7».1897
Chic. Barling, 4 Q.—5s. a. £-1901 103% 106** 1st, consol., ...189 -B8t.L. g,
leura Dir.—Sink, land, 5a..1919 Gold, 5#, COUPOH Clev. 4 P. Cons 8 id., 78.1900
Stoking fund,4s........... 1919 99% *99% Memo, Dir., 1stg. .1 Gen. 4%s, g., “A ... 1942
PlaiN, iS.oooeeereenn. 1921 88 89%  Ced. Falls4 Mian.—1st, 78..1907 90 8t.L.Y.4 T.EL- Ut 6s..7s.1897
Chicago 4 lowa Div,—5»...1905 107% Ind.». 4 8pr.~1st 7s, 1906, trt 2d, 7 ..1.998
Cole. 4 Indiana Coal—1st 59.1836 96 Wets., eX | i 25  27%.. _2d.guar, 7s. .

107 «_-.fInd. Dec. 4 W.-U>, £,5s...71935 **8% Gd. R4ILth—lstMsG g.1941
td, 7 3-108, VD 125 127 Ind. Ills. 4 lowa—ist, g, 4s. 19 84 Pe0.4E.-£nil.B.4W -Ist,pf.78,1900
ist.7a,B-V. 1902 125 127%  1st, ext., g. 5S. .eccccorreerereunes 1943 Ohio tnd. AW.—1stpref. 5A 1938
ist, 1. 4 M, 7#. 1897 125 125% tnt, 4 «. 5°n.--3<l. 4s. g 1921 eSt** 30 Pe*>rla4 ivk. Union—I1st, 6s.1921
ist. 1.4 D 7». 1899 125 Kmgs Cc.-F. E...!'st gu. A, 1921% 59 2d uuirlg.. 4%s............. 1921
1st ,C. 4 M., 7s. *115 I<ake Trie 4 West.-2d g, 5*.1.9*1 m 104% Pitts. Cleve 4 To!.—1st, 65...1922

128 NortfPn Ohio—1st, g 55,1945 104% 106 Pitts. 4 L. Er.—2d g.5s."A”.1928

*109% L.8.4 M.ftou—R.&E. —l\?ew7» 107% Pius. Me. K. 4 Y .-IstO's 1932
Ist, H4 D..7Sueeennn... 1910 *__.. 127 Dec M. A T.—lst, 7s. ..1906 Pitts. PaIMT. 4 F.—1st, 55...1910
1st U 4 D.5s 1910! e .. Lake Shore—DIv. bonds. 7s.1899 111 Pitta. Shea. A L.B.-Ut,g.,fw. 1940
dkimgo 4 pa -me Dir, 1910 115% © KaLAU. A G.R.—1st git. 5*.1938 o Utertiiswl. 5S....occiiceiiieiies 1943
Mineral Point inv. 5s.. .. 1910! *@*ww** 107 Muhon’g Coal RR,-1*t, 55,1934 Plus. A W*rt.-dK. '.151*1-19 41
C. 4 L. Sup. *lv,, 5s.. 1021 108 109 LeblghV..X.Y.-U: gu.g.4%«. 1940 97 103 iPlus.Vgat'nAA.—1st, 5s.ctm.1927
m ga 4 Sooth., to, Assn...1924 =no Lehigh V. Terifi,- Ut ga. S»,g. 1941 112y H<Grande 80.—ist, g, 5»...1:>40
loo, eonv. sick, fund, 5* 1916 **. Lehigh V'y Onul-Ut58,00.0.1938 St, Jo*. 4 Or 1»—2d iNc........ 1925
Dakota 4 lit. South., 6«== 107 j USchf, Oar.4 West.—1st0s. g.1916 Kan.'C. 4 mu;aha | r.'5».1927
MU. & Hor. main Un—6» .1910 115% 117 ! Little Rock 4 M .-Ist, 5s, *..1947 25 8t. L. A AT. H.- Perm. 5s..1914

CM«.*Ket i.-30-y*ardeb.5.'J21 109 no iLong Island—ut, ?». isms 107 Believ. A 80. 1U. -1st, 3S..1.HU6
ttrcaftaba 4 L. » 1st, 6*-....1901: Perry, Ut,g., 4%. 90 Bellev. 4 Car,—1st. 6a.......... 11*23
Us*M. 4 MBm.-U5.78...1907i Gold 4 ..193 Chi,at.L.41V1.- 1sl.gd.g.os 11*17
toira Midland—1st. 8s........ 1900 He 131! H. V. 4 R- way B ZUt, 9. 5% 11727 gj. Louis 80,—1st, g,t. g, 4*.1931
Oile. 4 Milwaukee—1st, 7*.1998' too . 2d mortg., Me ..o covrrereenes 1927 35  42% do 2d Income,5s5.1931
arm. & 8v P.—2d. 7«.. 1 Hi tt,Y.Allan. Beach —1st. 7s, 1897 mo tor. AShAWt—I1stg. 4a 1932
*11. 4 Mad.-1st. Os.... 11" Us 1 H.Y.B.4M.B.-I«t con.5s,g.1935 100 St. DA 8. F.—2d 6a,0., cl.”A. 1900
OK.C.P. 4 8t. P.-1.t, 1900 ..... ! BrookrnA Mnntauk—ist,6e. IoII General 5s.. 1931
northern tU—lst Sa,........ 191. 071!)85/% U .................................. Ut, trust, gold 7............. 1997

MIL. L. 8.4 W,—Con.d*U.,* 190 Shore Br.—Ut C00 5591932 Kan, City 4 8 1st, 0s,g...1916
Mlch Olv 1st. 8#.. 924 130 j I£>at* 1.v»:t*.4 81 L,—Con.fis. 1939 Ft.8. AV, B, Bg. -1st, 6a...1910
Ashland Jttrtttoa—1st, »i« 1925 Lottie. A Hash,—Cecil. Br. 7s..1907 103 Kansas Midland—1st, 4s,%.1937
Ch.K LAP—O.M.AF.0.1at4s.1906; 75 83% K, H,4 Hs*h—1st6», g....H*IS t17  in. Pan. City Kj-.0on. 5s, 0. . 1937
Ist, 2m** ... 1905 04 Fctiwoia Division, 65....,.1»20 105 S Gold 5s,
Extrusion, 4s t, |g>»I»D|V|S|on 1st, 6#..1921 119 8t. Paul 4
Keokuk 4 boa M .-Ist.hs.. 182 107%  2d, 3% .o 1980 05 ' 2d mortgage 5a

Chic.St. P. 4 54|an —lst 8*,.,1918! 126 wa A Desal Il-let, 7*..1 Mvr*109 8t. Paul Mum 4 M .-U't,
8L Paul 4 8. C.—1st. 65......1919 130 8 —8. 4 S. Ala.... 1010 BMiIUONC, 68 .ovvis v

Okie. & W, lad.-1st. » r.,6«<.UU9 seee 50 5ear 5% 1937 98 ; Mmneaj*. Union—Lst, 6«— 1922
General morthage 6S .......1932 116% Pec*. * At.~ 1st, fK gold. ..1921 101 Stout. Cen.—1st, guar., 6*..1937

Chic * West JB0i.-5s........5921 v CoUat. trust. 5-, g .o 1931 10U . 1st %Iiar g.5a -...1937

via Main. 4 D.-Con.s.t, 7«1906 117 " L.4H. V>L4M.-Ut.g.,4%si0t5 — t-hdn. -CM).-
*4, gold, 4%»........... 1137! 106% KAsh.Fur.Aa. -Ut, gii.. 5s. 11*37 91 WlbllarAStou xF,—let, g 05,1938
obi.», 4 ir*n—ist, ra»a* g.i»4i; ioi 1*8% Kentucky r.nTal-U.g ,19«<7 88 8o Ban Fraa. AX. P, “Ist. 0. ft- 1911

Clev. AK. 4 Cot—&i- 4 2d b- 1430 Loa. vJ* ff;ildgcCu. -G u.g.ts. 194) Bav.PL4 West. |*t, OOILK63.193 4

ae.C. 485 1--tier,,g. Is 1J9H =*96 _.a mLou.H.A.ib,4Ch.—<fen.iu.g.5s. 1H40 739% BoUthern—Ala. Cent., lev6*.491B
Chl.ro division, *<------------ .193!* Memphis 4 Char. —6«, gold.. 1924 30 All. * Char.—1st, prof., 7s..1897
Bt.uia.Bit.—isteoLum*,*.1990 93% “ST ! 1st con. Tetuj lien, la. IBIS- 100 Income, 6a,........... .1900
8b«SK.40**1.1«v.- Ut.g.is. 1940. Mexican Cent Consol.—4%, g.ini 1 CulUln, 4 'Green . —iet, 5-6*. 1916
WhifeW.V*LDIlv.—let.g. 4*. 11*40 , . I 1st, cons. tnoOnni 3¢, g........ 193!* JB Teon.V. KOA-UKw.5% 1930
Otn.Wab.4 M.tHT.- i — Tno" Mrx, Intenutlonal—IUf, 4s§|I942 Riuh.4 Dan.—Eq. * f. g, 5«.t908
Gin. 1 81 L. 4 C.-I»l,g.,4*. *83 ... Mexican Rations -1st.g, Delren. &a, 5|a|uped ......... 1927

; 2-i, iiicorot-, m 'A" Vir'a Mid.—Serial *er.A, o«ldoe

Ua.aaa.4Cl—Oon.is jg. s,logsnm 2d) Income, ... * B . 11

& Col Cta.4 tod. —Iet,7s,s,f,llf* :*107%!X.0%%, MteMgen Centralﬂ<s
QOonwol. sink, fund, 7s.......... ! Coupon,5 115
OthAapt. —*ttC &e.Ai.7« I*OI " . Mortgage 4 100

Clere, Lorain * WU.—I*t,ds,l5:u: H*7 107% i BehCAatncJ*. Ilst3

Clove 4 Man. V.-tD-M.5#...IMs 117 121  iMien.A it. D -Ist, i 140 ' Ter. An'™* of Bt. L—Int 4%s 1«39

Del. Lack, AW.—Mart, 7s....1307 -p*¢* 128%  lowa Kxtension, Ist 7«....1909 122 128% Ut.con.g. ft*...... 1834-1944
<irrm. Blag. 4 ft. X —1st. 7*4906 12*i Stenthwest E xt.—1st, 1910 128% _ BLUMur.«r. l'urm.g.&epgu.. tu.w
Jlorri* 4 Essex—1st,7s..., 1814 M2 | Paaiit- Kxt.—1st, C*..........1921 119 Text* *Xew Orieiuia—1st,7n. 1805

sk N0 IMO.K.ATex.—1st, *it., 5s, g 1844 Baiune Dlvtaion, I*t, 6*........ 1812

M-.K.*'r.<fTeX.U t.gtI,S* g.1942 *79%* 789 _ Consol, & g............... .1943
140% Kansas City 4 P_1%t,4%*.1990 =T 70 Tex, A Puc. E. D.Iet. g. %1 «r*

ni 4 Wiifo—Isf, f>* ,gu.,..1940 *80 Third Avenue (H.YI.-Ut 1937

I* 4H.< an.—Pa. Dtv,,<mUp 2. ril? VM 140 Mtaeour> Pi,'.Bo-Trust 5s... 1017 g2 T.AO.C.—Kiui.4M.. Mort. 4*.1990
A bany 4 iHwg —U ',ga,.7a U=« 1st. coll., f[* g.. .

let, @>¢*, guar,6s....... 1900 rrmr 11:* #t UAL M ~Arfc. ».1895  i*02*
Ren*. 4 Bar,  1st,Coup,, 7%.1821 e — rer’'Mobile 4 Ohio—Ut ext., 6*...1927

Deaf, Tramway—q ons. Bs g.ioio § St L. * Cairo—is. guar ...... 1931 W nt, 6a....... . Jaw-
Mettopol. Ry,—IsLgn. g.6*.19U ‘Morgan st*. AT.—let,6s5....1920 ns wanttj leL laaa

Denr. AR. G.—top.,g., 5*... 1928 ...... 89% 1S, 7S..rcorsrsrernnn. 1918 126 Collateral Truss, 0 loo*

D*t.M,AM.—L. g. S*ts ‘*er.A.t9otl 18% 20 Hash. Chat 4 8t. L-2d, iboi Coils’«ral True!, 5». .1807

Dot 4 Stack,—Ut lies, “Kc. 199ft I1S. O. A. Ho. L.—1r. 1,9, 6S..1915 Kaimar ftseSUo—let 1685

old....c........ S. Y. central.—Deb. «. 4s....1905 102% 103% lei, 6S. g cvveereieesienens 1806
Dnm h*4 iron Range-—1st 5% 1932 low*' N. J. Juno—Guar. 1st, 4s..,198b 100 Br. U F.c, 73 1895
ie—*L extended, l4...,.,, 1 105 107 ! Beech Crook Ut, gold, 45..1936 106R  Atcb. Col. A Pac.-Int, 65...1905
24 ,extended,5«...... 1 Osw. 4 Rome~2d.5%,9.,gn.1915 Atch. J. Co. 4 W.—lst, 6n,..1005
31.extended,4%* I Utica4 BI. Bit.-U, 90.1922 104 J U.P.Lin. 4 Col.—1st,g.,5e, 1919
4th, extended, 5*.... S Y. 4 iUt-Ul.g 2 gti.11*93 166 ,  Orcg.rt.L.4 U.X. eo!l. trat,5». 1919
5th,extended, 4«.. N. V.N. H. 4 H—lst rev. 4n 190., e Utau 4 North —Int, 7s, ... 190«
ts%eon.,g,,rd,7» La1r ” \\// Qsorzh\e/\;n_ladg 5s.. |1927 lie UtG?]IdB B s llggé)

‘ isi Up...i est,—2d, 4%*.1937 ..., 75 ah BoiRhern—Gen., 7s ..
T.Y.L.L.4W.-F-|d.7co-a:-5*:‘1§>b‘§ 65 72 Gen. Mort., 5S. oo *k oo EXist., let, 7S.um .. 1900
Bhfl- A 8, W,—Mortg. 190* Wiik..v East—U i gtd..g,5%. 19.2 Y g9 Vallay R’y G of O.—Con. Sn.1921
Irteiwi-H't, 9 g. 5%....1909 northern Pac.—Divid'dscrip exr. 60 75 :Wabaab—Debenture, 8er. A..1939
Coal 4 RR.-6S .. 1922 ... J*ru«* River Val,—1st, 6s...1931 Debenture, Series li............ 1939
Does JImP , Ut <i». curey. 1913 100 8pok iw chal —lst 6s.......193%,  *75 Del. 4 Chits. Ext, let, 5s. k.. 1940
Tens. 4 Tefré' Haate i i «I'v**e AH —Ge 6s..1923 8t 1.K.0-4X.—8t.C. Bdgeﬁs 1901
1st, cons., 6€ 108% 109 HelenaARedM n~ Ut g 6s.1937  To** Went H.Y .4 PA.geu.0. 2-3-4» .1943
if- generalg., : Duluth AJfanitoba—U1, £.8%1936 Ineome 5s.. ....1943
ML Vernon 1st 6 Dul.AM.an Dak.Div.—Isle«,1»37 <15 ' 87% Went Va. C.4 6n.l«l1
Sul. Co. fir. 1st, g, Cmur d’Alone—1st, 6s, gold. 1916 Wheei. ALE.—Ut. 5e, gold...1926

®T»ns. * Indlea.—ist, oons.,1926 Gen. Ut,g.,€S e cevnreennns 1938 Extension 4 Imp, g-, 5a.
Flint 4 P. Mari*..-Mort.. 6s... 1920 IT®* jTS Gent, Washingtc*D—Ist,g..6s. 1938  *32 Win. Cent. Income 5»..............

583

Bid. Ask.

105
117%

no

67
g6
103%
‘g5
jog"
55w
82
*60%* 66
117
117
102
104
111
89
90
50%
105%
104%
70
114
05
S8 89
*91 95
*85
125
s* iie
99
166
100
no
93%
10T
102
*94
106
119 120
82
78 81%
101% 11%3%
103%
103% ...
104% .
*95
70
107%
35 40
*31
*31
6 31
65
65
24%
89
108
45 47w
*14%
101
92%
10

"o prio* FH<I*y; those are ttts latent quotations made this week. Bor HUsallansoua and Unlleted Boude,—See 3d page preceding.
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RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)

for the latest period repo

rted.

The statement includes every

steam road from;which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the

grosB earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January 1 to
and including 6uch latest week or month.

The returns of the street railways are not included in this
iable, butare brought together separately on a subsequent page.

JLatest Quss Bamings. Jan 1 o Latest Dot

Hoads.

WéekorMb

Adirondack....... ‘January...
Aia.Gt.South... 3d wkMar.
Ala. Midland... Danuary...
Allegheny Val.. February..
Ann'Arbor......... 3d wk Mar.
Art. Midland... January...
Atcb. T. AS.Fe January...
Atlanta A Char. January...
Atlanta A W. F. Janua’w...
Atl&n. A Danv.. 2d wk Mar.
AugustaSout'n. ".February..
Austin & N'wesLNovember.
Balt.Clies.A Atl. February..
B.AO.EastLines January...
Western Lines;January...
Total. .January...
BaLAO.S .. JdwkMar.
BangorAAroost. January...
Bath A Ham’'nds January...
Blr. A Atlantic.. February..
Brooklyn Elev.. 3dvkMar.
Brunsw'k AWest December.
Bafl.Roch.&Pitt 3d wk Mar.
Bor.C.Rap.AN . 3dwk Mar.
Camden AAti.. January...
CanadianPaeifb 3d wkMar.
CapeF.A Yud.V. 3d wk Jan.
Car.Midland__ February..
Cent, of Georgla February..
Central of N.J.. February..
Central Pacific.. January...
Charlest'nASav. January...
Cliar. Cl. & Sut.. January...
Ches. A Ohio___3d wk Mar.
Ches.0.ASo.W. February..
Chic.hut AQ.d January...
Chic. A East. 1l 3d wk Mar.
Chic. Gt.West'll. 3dwkMar.
Chic.MILA St.P. 3d wk Mar
CUlc.&N'thw’'n. February..
Ohlc.Pec.A8t..L 2d wk Mar.
Ohic.R'k1.&P.. February..
Chic.St.P.M.Ao. February..
Chic.AW.Mich 2d wkMar.
Cin.Ga. A Ports. February..
Cin.Jack.AMao. 3d wkMar.
CIn.N.O. AT.P. Februall;y..
N. Orl. . E. 4tb wk Feb
Ala. A Vioksb. 4th wkFeb
Vicke.8h. A P. 4th wk Feb
Oln. Ports. A v. February..
Clev.Can.Ago.. 2dwkMar.
Ci.CIn.Ch.ASt.L 2d wk Mar.
Peo. A East'n. January...
Cl.Lor AWheel 3dwk]Viar.
Ool. Midiana Febraary..
Col. H.V.A Toi February..
Col. Sand'y A li 1stwk Mar
Colusa A Lake . February..
Crystal.............. January...
CnmbTdValley. January...
Deny. A Rio Gr 3d wk Mar.
DesM. AKan. C.2d wk Mar.
Dts M. JS A W.. February.
Det.Laoa’gANo 2dwkMar.
pet. AMackinac Panuaiy...
Dul.Alr'nRange iNovember.
Dulutht?.8.AAti, 2d wk Mar.
Elkin.Jol.AEast February..

f
EurekaSprings. December.;
Kvans.A Jnd'pli-:3d wk Mar.
Evans. A Rich..11st wk Mar
JBvansv. AT, B. 3d wk Mar.
Fltohbnrg.......... January... i
Flint A P.Marg, 2d wkMar.
Ft.W'tbADen.L. January.
FUW. A Rio Gr 3d wkMar.
Gads. A Att. U. February..
GeorgiaBR....... 3d wk Mar.
Georgia A Ala.. 2d wk Mar.
Qa.Car'la a No February.
Geo.So. A Fla.. February.
Gr.Rap. A Ind 3dwk Mar.
OIn. K AFt.W 3d wk Mar.
fray else City. '3d wk Mur.
Mhi.G.R. Al 3dwkMar.
Toi. all line.- 3d wk Mar.

1896. 1995.
12.160 14,503
27.009 26,727
64,223 47,040

171,823 169,058
23,715 22,695

8.502 9.023
2,484,664 2,234,942

127,426 131,501
50,913 41,025
12,273 12,216

8,197 3,331
20,306 22,498
23.173 11,224

1,365,877 1,229,219
43,068 469,216
1,828,945 1.698,435
25,598 122,452
50,025 49,354

2,047 1,635

1,829 1.116
33,50 139,045
49,261 49,148
49294  57.798
96,839 70,932
42,246 39,533

341,00c 269.000
12,902 9,329

5,579 2,183

507,144 363,767

821,550 793.735

856.490 786,905
53,478 53,2

4,889 2,304
182,601 186,343
192,160 165,306

2,593,605 2,374.832
92,200 82,300
97,886 66,844
625,811 509,852

2,384,172]1,892*613
1,117,550 1,010,525

52
Grand Trunk... WkMar.211 323323 3.10.180

Chic. A Gr.Tr Wk Mar. 14
Det.Gr.li.AM WaMar. 14
Gulf A*Chicago. ‘February
Great North'n-
Jt.P. M. A M. February..
Eastof Minn.. February..
MontanaCent, jFebruary..
Tot system. February..
Hoos. Tun.AWil. February,.
llous.ATex.Cen. January...

.S S.at/~LdtSL el
TI?mms Central.

enar

561,812 443,584
26,179 31,53~
4,058 4,111
14,253 10,761

264,600 239.847
36.000 36.000
15.000 14.000
18.001 17.000
18,853 18,485
11,011 11,439

225,373 250,381

154,799 132,957
22,434 22,544

140.750 109,032

209,736 179,495
12,432 13,462
1,100 1,200
1,178 639
63,703 58,633

129,000 113,500
2.950 1,903
39,22 22,839
16.506 20,189
39,656 19,923

100,998 58,842
36,108 33,501

i 101.750 -3,<67
iJanuary... 2,316,112 2 094,120
4, 9,215
5,568 6,172
2,064 1,609

21,472 19.513

598,017 513.328
55,547 51,749
4,601 90,610
4,929 7,323

799 53

25,266 28.441
11,122 8,684
76.890,1 54.932
71.023 57,579
40,814 40,715
7,9541 8,393

865! 806
2,860! 2,551
493 52.465

68,652 53,272
16,328 17,403
3,3941 2,694

880,310

122,570 GSS%S

g uo

,146,819' 889.673
3,648, 2779

273,532; 316;116

. 81004 2220
Beorhaty. 1,570 2%84,415:304 3383565

+ 1896.

3,826,798

10,783
1,018,994
1,831,117

856,490

53,478

4,889
2,246,130

1895.

5,048
787,669
1,646,168
86,905
53.241

17,263
3,024.460

[Vor. LXII.
o Latest Quoss BEamings.  j Jan 1 to Latest Dae*
oads.
WedorM\ 1896, 1895. 1896. 1895.
J 1o#
Ind. Deo.AWest. 4th wk Dec 10,328 14,146 475,188, 427,084
Ind. 111 A lowa. January... 79,015 71,932 79,015 71,932
in.A Gt.North'n 3d wk Mar. 54.483, 0,514! 685,412 749,160
lInteroo. (Mex.) WkMar. 7 42,1001 50,240 422,976 469,358
lowa Central-----3d wk Mar. 44,828 29,126 466,888 331,399
Iron Railway... February.. 3,880, 3,468 8,098; 7,587
jack. T.A K. V‘é February.. 30,669 46,739 59,201 119,660
Jamest'n &L. = Septemb'r. 4.2651 4,362 31.243 33,749
KanawhaAMich 3d wk Mar. 8,626 6,806 103,027i 75,681
K.C.F.Soott AM. 2d wk Mar. 77.481 79,848 872,491 817,846
K.C. Mem.A Bir. 2d wk Mar, 20,454 17,993 250.571! 196,089
KamC. N. W .... February.. 20.418 17,105 44,299, 34,680
Kan.C.A Beat. February.. 76 10 41 523
K. C.Pitts. AG ., j2d wk M2a®23 10,428 122,163 99,544
Kan.C. Sub. Belt 3d wk Mar. 5.276 3,517 56,785! 40,363
Keokuk A West. 2d wk Mar. 7.789 6.401 80,189 66,311
L. £.rie All.A So. February.. 5,932 6,542 12,263 14,304
L. Erie & West.. 3d wkMar. 62,246 6C2 754,588 730,703
Lehigh A Hud.. iFebruary.. 34.134 31,118 64,204 69,081
Lex'gton AEast. January... 17.487 14,962 17,487 14,962
Long Island....... 1st wk Mar 62,175 70,896 462,937 463,797
Los. Ang. Term. February.. 9,639 14.808 17,375 30,817
Loula.Ev.ASt.L. 3d wk Mar. 32,042 26,723 329,967 279.317
Louisv.AiNashv.;3dwk Mar. 347.500 356.065 4,363.852 4,044,907
Louis. N.A.ACh. 3d wk Mar. 59,072 54,042 627,488 569,90
Lou. St.L.ATex. February.. 33,050] 29.015 68,440 59,162
Macou A Blrm.. February.. 7,400, 5,979 14,690 12,401
Maulstique........ February.. 10,0151 8,792 21.209 19,062
MemphisAChas. 2d wk Mar. 23.418 21,216 284,376 207,656
tMexican Cent.. 3d wk Mar. 176,071 170,917 2,182,548 2,019,302
Mexican InterT. January... 234,547 196,916 234,547 96,916
IMer. National. 3d wkMar. 83,161 75,966 1,015,100 908,397
Mex.Northern.. January.. 75,948 42,108 75,948 42,108
IMexJcanR'way Wk Mar. 14 61,304 72.016 678,869 726,835
Mexican So....... 1st wk Mar 9,710 11,107 94,615 86,941
Mmneap.A St.L. 3d wk Mar. 39,056 36,781 413,310 330,516
M. St.P.AS.St.M, 3d wkm@p21 42,494 697,991 473,039
Mo.Kan. A Tex. 3dwkMar. 187,824 197,153 2,526,813 2,386,936
Mo.Pao.AlronM 3d wkMar. 353.000 367.000 4.561.000 4.395.000
Central Br'ch. 3d wkMar 10,000 11,00 146,000 118,000
Total........... 3d wk Mar. 363.000 378.000 4.707.000 4.513.000
Mobile A Birin.. 3d wk Mar. 5,722 5.521 65,637 62,211
Mobile A Ohio.. 2wks Mar. 125,935 124,028 715,806 625.730
Mont.AMex.Gif. December. 1,211,444 1,099,378
Nash.Ch.A St. L. February. 419,338 340,832 82,936 23,636
Nevada Central jNovember. 313 ,153 27,419 22,860
N.Jersey &N.Y. December. 27,492 27,249 350,543 331,401
New Orl. A So’'n.:.December 7, 12,663 89,026 102,465
N.Y.C.&H.R,, February.. 3,206,641 2,966,689 6,684,607 6,117,398
N.Y.Ont. AW .. 3d wk Mar. 53,298 63,555 41,250 04,436
N.Y.Susq.AW.. February.. 144,168 157,984 322,663 358,841
Norfolk A West 3d wkMar 234,716 193.652 2,501,043 2,095,881
Nortlie’'rn (Ga.). January... 6.105 4,567 6,105 4,
North'n Central February.. 442,778 448.888 953,987 939,478
North’'n Pacific. 3d wkMar. 305,484 303,720 3,177,057 2,745,050
Oconee AWest. February.. 2.936 1,470 5,892 3,28
Ohio River........ 3d wkMar. 16,085 13,454 192,337 133,480
Ohio Riv.A Chat 4th wk Feb 5,530 3,391 38,037 25,904
Ohio Southern. February.. 62,711 58,246 135,121 124.366
Oregon Imp. Co January... 244.205 262,576 244,205 262,576
Pacific Mail— February.. 343,897 334,561 647,371 671.124
Pennsylvania.®. Janua'a/... 4,993,771 4,678.271 4,993,771 4,678,271
PeoriaDec. AEv 3d wk Mar. 16,893 15,728 96,270 201,382
Petersburg........ January... 46,856 38,739 46,856 38.739
Phila. A Erie... January... 289,095 249,160 289.095 249,160
Pbila. ARead'g. February.. 1,350,306 1,444,842 3,075.759 3,013,150
Coal Alr.Co... February.. 1,504,341 1,975,227 3,357,792 3,868,184
TotalbothCos February.. 2,854,64' 3,420.069 6,433,551 6,881,334
Pli.Read.]AN. E. December. 62,59 61,9 768,963 679,126
Pitts.C.C.ASt.L February.. 1,179,294 1,084,173 2,405,839 2,191,980
Pitts.Mar.ACh February.. 3,475 3.33 6.900 6.537
Pitt.Shen.AL.E |3dwk 3rar. 9,781 9.946 124,960 91,546
Pittsb. A West- 3d wk Mar. 30,417 29,475 300.745 275,940
Pitts.CL.LAToi |3dwkMar. 16,210 16,289 151.745 160.118
Pitts. Pa. A F. 3d wk Mar, 4.69 6.336 42,102 43,591
Total system. 3d wkMar. 51,319 52,100 494,592 479,649
Pitt.Young.*A, February.. 67.643 81.036 138,627 154,801
Quincy 0. AK.C [February.. 22,129 17,246 45.750 36,524
Kich.Fr'ksb.AP. January... 54,848 54,198 54,848 54,198
Rich. APetersb. January... 27,981 23,717 27,981 23,717
Rio Gr. SoutiTn 3d wk Mar. 7,046 6,906 93,364, 76,270
Rio Gr.West'n.. 3d wkMar. 40,700 38.600 419,060 373,853
Sag.TuscolaAH February.. 7,642 9,260 16,404 17,930
8ag.Val. A St. L. Panuar 6,589 6.273 6.589 6,273
St. L. A. AT. H I2d wk Mar. 24,120 26,500 259,437 261,850
Sfc.L.Ken'etASo. February.. 4.088 2.729 8.277 5,934
St.L.&San Fran. February. 483,470 413,404 976,326 866,623
St.L.SouthwTii. 3d wkMar. 74,900 87,400 1,118,300 1,114,800
8t.Paul A ng February.. 91,846 88.083 188,543, 170,791
San Ant. January. 143,781 194,509 143,781 194,509
S.Fran.AN.Pac. February.. 50,953 47,51 97,254 87,178
Sav.Fia. A West January... 303,649 319,121 303,649 319.124
Sher.Shrev.ABo 2d wkMar. ,25 6.19S 59,396 71,103
Sil. Sps. 0. A G January... 15,476 11,416 15,476 11,416
Silverion.......... January... 6,300 1,604 6,300 1,604
so.HavenAEast February.. 1,114 174 2,139 1,021
So. Pacific Co.—
Gal.Har.AS.A January... 474563 383,458 474,563 383,458
Louis’aWest. Jauuary... 96,497 129,126 96.497 129,126
Morgl_an'sLAT January... 509,540 702,591 509.540 702,591
N.Y.T. AMex. January... 15,744 23,168 15,744 23,168
Tex.AN. Orl.. January... 128,106 158,541 128,106 158,511
Atlanticsy8.6. January... 1,241,486 1,438,836 1,241,486 1,438,836
Pacific system January... 2,383.488 2,148,082 2,383,488 2,148 082
Total ofall.. January... 3,624,9743,586,918 3,624,974 3,586,918
So. Pac. of Cal January... 799,098 692,931 799,098 692,931
So.Pao.of Ariz January 217,977 187,475 217,977 187,475
So0.Pao.ofN.M Jauuary... 103.043 82,062 103.043 2.06
Northern Ry. Jannary... 153,980 141,467 153,980 141,467
Southern Ry... 3dwkMar. 346,842 342,484 4,172,668 3,801,636
Spok. F'IsANor. February . 26,005 14,543 51,783 33,175
Staten Isl. K. T. Decernber. 73,242 75,146 1,179,378 1,071,686
Stony CILACMt.. Jauuary... 1,112 1,39 1,11 1,89
Summit Branch. January... 86,695 104,248 86,695 104 248
Ly k. Val. Coal [January... 82,580 84,778 82 580 84,778
Tot'l both Go's January... 169.275 189.026 69.27 189.026
Texas A Paoiflo. 3d wkMar. 108,293 122,943 1,451,911 1,528,798
Tax.S.ValAN W iFebruary.. 2,38 2,882 5,835 7,363
rM.AOhioCent. 3d wkMar. 33.169 32,538 375 306 358,022
fol. P. A West..!2d wkMar. 17,703 19,047 209.503 191,723
toi. St.L.AK.C. 3d wkMar. 37,183 36,176 393,692 318,574
Ulster A Dei— January... 24,163 22,633 24,163 22,633
Union Pacifio—
un. Pao. RR.. January... 937,328 970,520 937,328 970,520
Or.S.L.AU.N January... 386,700 330,462 386,700 330,462
6t.Jos.AGd.Is January..- 48.903!  48.247 48.903 48.247
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2d week of March. 1396 1895. Increase. Decrease.
$ *
Kan, City Ft. 8. A Mem. 77.43! 79,843 2,367
Kan. City Mam. & Birin. 20,454 17,993 2,461
Keokuk A Western.......... 7,73* 6,401 1,338
Memphis A Charleston.. 23,413 21,216 2.202
......... 61.304 72,01 10,712
Minn. St. P. AS. 6. M.... 74,999 40,951 31,043
Mobile A Birmingham... 4,60ft 5,75 1,143
St. Louis Alton A’ T. 11. 84.120 28,500 2,380
Sherman Sbreve. A So... 4.254 6.19S 1,914
Toledo Peoria A West'll.. 17,703 19,047 1,311
West. N. 5. A Peansylv. 52,300 56,200 a..x, 3,900
6,374,692 6,120,211 431,509 236,028
Net- increase (4*05 p-o.l. 248.481 ...

Hoads
Wetkor If<l 1096. 1895. 1896. 1895.

Vn. Pm.-Con. * s 9 |
Kan.C.atOia Manuary... 8,972 6.416 8,972 6.446
Tot.St.J.AG.l 1stwfc Mar 13,150 13,062 123,390 117.862
Oent.Br........ 0 ,3d wit Mar. 10,000 U.oto 149.333 118.934
aeh.CoLAR. [ January.. 25416 20601 25416 20,001
Cen.Br.AL'dL. January... 62,338 41,931 62,338 41,934
(.r 1total*f January... 1,554.001 1,504.122 1.554001 1,504.122
D.Pae.P.AG, January.. 240,382. 238,694 240,332 238.694
Wi-ha-i-.............. »3d wk.Mur. 229.592 237,078 2,600.104 2,443,711
WrooASorthw December. -11.395 38,.34 288.577 92,174
We st Jersey.... January... 92,347 82,87 92.347 82,671
W. v.Cess.A Pltn* February.. 72,<5 67.237 169,611 137,358
W.itVa-APitta December.l 31.010 25.-20 380,962 368 143
Wi stern of Ala. January... 51.857 40,880 51,857 40,880
Wt«fc. Maryland mDecember. 9.3.737 92,354 1,298,187 1,248,453
w<st*f.y a p* 2d wit>l.r 62.300 56,200 501,178 36,916
WcMI. A U Eri» 3d wk Mar. 19,766: 22,491 256,148 263,619
Wisconsin Cent 3d wtt Mar. f «90271 804.146  727.017
Wrhiht*v.*T*t» February,. 80Tl 4096 17.772 10,504

* Figures given do not include Oregon Hy. A Sav.,Un, Pac. Denver*
Sail, Denver Leadvtile A Gunnison. Montana Union and Leavenworth
Topeka A Southwestern: a These figure* include results ool eased liner,

» Includes earning* from ferries, etc., not given selparateg, ; Mexi-
can otirrenov, t Includes ontv half of tines in which [Infr.n Paolllo has
a h»if interest, | Lastyear'searnings wore swelled by the strike on

Nat Etrulngs ttomthlif to Latest Dates.—The table follow-
ing shows the net earnings of steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained is given oaoea month
in these columns, and the latest statement of this kind will
be found in the Chronicle of March 31, 1896. The nest will
appear in the issue of April 18, 1996.

the surface roads,

it Includes o; .'rations of the .Ohio, Burlington A Northern in both

T*'coVew results for lines directly operated east of Pittsburg.

Latest gross Earnings by Weeks.—The Latest weekly earn-
ings m the foregoing are separately summed up as follows:

For the third week of March our preliminary statement
covirs 5tt reads, and shows V33 percent gain in the aggregate
over the same week last year.

3d met of March.

Alabama <H. Southern..
Ana Arbor... .
Half. A Ohio
Brooklyn Berated..........
.Buffalo Kocb. A PlIftob'g.
Burl, OwL Kan. A North.
Canadian Pacific......... .
Chesapeake & O hio
Chicago A East, Illtnoik
-Chicago Mllw. A 9t, Paul
Chicago Great Western..
On. Jackson A Mackinaw
Cfev. ljimlo A Wheel'* ..
Denver A Rio Oramie, -..
Evnuev, A Indianapolis,.
Ev*a*v. A Tern Haute..
Pi Worth A Rto Grand*.
Georgia......o.e e s
Grand Rapid* A Indiana
CtaoinnaU K. A Ft. W
Twrara* City....
Music. «r. Rap. A .
Grand Pratt* of Canada.
Intero'i A tit. North'n...
tow* Ceatrai— ............
Kanawha A Michigan —
Kan. City rub. Belt,..,..
take Erie A We*tern.......
taattv, Ev*u*v, kit L,
LoosaMUe ABaahvtua...
boultvlllc R. A. A Chic
Mexican Central,...
Mexican National.
Minneapolis A 8». Lon!.
Minn.St. P. AS. Bte.i
Mo. JCaorn* A Texas....
Mo. Pacific A lron Mi—
Central Branch.............
Mobile* Birmingham...
Sew VorkOoL AWcwtV
Norfolk A Western..........
Northern Padflo
OhioRiver.........
-Peoria Dec. A f
Plush. Stan. A L. Erie..
Pittsburg A Wcetera--— i
Klo Grande Southern...,
Bo Grande Western.......
Bt, Louis Southwestern..
Southern Railway.......
Texas A Pacta*...... .
Toledo A Ohiocentral

To!. 8E. L. A Kan. City..
Waba*h.........ccocevennenn,
Wheeling A take Erie

Wisconsin Central..........

Total (50 road*).—
Set ircreaee (5-38 p. a.).

189G.

*

27,069:J

19,706!
99.350

1895. 1

$
26,727
23.696
122,452
438,0.45!
57,79-
70,932
289.000
106,343
92.300

aioltso
00,5i 1

22,491
79,937

5,503,451 5,222,421

Increase. Decsease.
202
1,020
3,146
5,530
8,504
25.907
72.000
............ 3,712
9.900
115,959!
,04
40
no
15,500;
001
2.959 ]
1 ,
I G
99,
439
59
309
i0,85*7
6.031
15,702
1,920
1,759
.............. 3.905
3,319
8,665
5.0IJM
5.151
7,193
2,273
32.527
9,329
14,000
1,000
10,257
105
781
1if
2,10C
........... 12,500
4,35"
........ 14,050
031:
1,007
........... 7.406
2.725
42bm
"*n3.9if* 132,915
281,030

i Earnings last year were ineroaaol by *trike on trolley road.
For the second week of March our final statement covers
TO9roads, and shows 1*05 par cent gate in the aggregate.

M *e*k of March.

Prc »*!
Bari. e/»i. ftap. a North. i
Chicago A Gran# Tran*.:
Chic. Peoria A 8{. Lorn*.
Chicago A West Miohigai; ;
CJeve.Canton * gouttre 1
dev. CSn, Chic. 8t. L..
DM Moines A Kan. City.
egtet.Gr. am . & Mllw—
Detroit tana'g A North's!
Duluth 80. 8hnfe A Att .
Flint A Pare MArqwtt:
Georg!/* A Alabama.......
OMini Rabid* A Indiana
Cl#. Rich. A Ft. Wayne
Traverse City.............
*m f:

l *
reported (51fSt} 1 3,300,301

1890. (

1

100,235
04,669
20/209
26,179
11,011*

225,373

1895.

*

5.117,890
72.373
53,272
19,428
31,339
11,439
250,381

30Mog

Increase. Decrease.
$ *
390.321 171,958
27.3*52
18,380
341
' *5/160
....... — 428
25,003
X,617
1,075
3,383
"alooT
3,794
2,438
"4,542
384
*"*ii3
95

arms narmngs.----- Lo MetEarnings.------ .

189C. 1895. 1896. 1895.

Roads. $ S $

Alabama Gt.South.aFeb. 103.736 103.011 20,077 26,280
Jan. 1to Feb. 29.... 225,631. 240,541 58,381 69,088
July 1to Feb. 29 ... 1,157,461 1.081,997 430,399 404.731
Allegheny Valley — Fob, 171,823 169,058 53,770 54,280
an.1u> Feb. 29.... 300.539 345,722 106.951 115,434
Brooklyn Kievitod.n Feb. 147,027 201,161 58,021 97,125
Jau. i to Fob. 29.... 308,507 419,090 125,092 206,135
July 1to Fob. 29 ... 1,268,482 1,232,310 514,954 519,941
Bull.ltoeh.A Pitts, b .Feb. 213,262 181,731 67,183 23,229
Jan. 4to Feb. 29 ... 474.176 419,941 141,214 68.011
Juiyfto Feb. 29 ... 2.111.201 2,070,285 643,147 630,919
Cent, of Georgia a .Feb. 507,144 363,767 189.199 121,952
Jan-1to Feb. 29.... 1.018,991 787,089 420,941 207,811
July 1to Feb. 23.... 3,956,329 3,620,377 1,538,928 1,411,053
Centralof X. J a ...Feb. 821,550 793,735 218,680 221,704
Jan. 1to Feb. 21).... 1,831,117 1,646,169 569.219 1BS,339
Genton Paellto.1»..... Jan, 856,490 786.005 243,314 159,711
Clcve, Canton A So..Feb, 44.321 44,288 8.614 4,552
Jan. 1 to Feb. 29.. . 89,217 94,435 14,362 15,190
July 1to Feb. 2J—. 468,602 470.396 107,976 83.463
Flint A PeraMar.a .Jau. 229,133 175.641 38,174 28,403
Georgia A Alaba......Feb. 80,298 33,507 17,909 3,633
an. Ito Feb, 29.... 102,858 72,102 39,550 4,072
July 1to Feb. 20.... 388,753 333.901 117,313 00,431
Go. South. A Fla.... Feb, 71.023 57,579 '17,849 16,587
Jan. 1to Feb. 29.... 157.109 129.315 -61.703 31,973
July 1to Feb. 29.... 601,043 588,365 *251.134 168,889
lowa Central b . ...Feb. 167.331 121,81*. 68.151 38,995
Jan. 1to Feb, 29.... 334,80.1 211.397 133,251 78.515
July 1to Feb. 29.... 1,282,005 1,098,802 504.088 375,635
Mexican Northern...Jan. 75,91- 42,108 g 38,031 22,028
Mlu». A BS. Loillk... Feb, 118,376 112.229 49.915 39,143
Jan. 1lo Feb. 20 ... 241,251 231.371 99,015 83,811
July 1to Feb, 29,... 1,425,276 1,225,418 039,113 539,015
S. Y. 80S A Went.. 1.. Fob. 144.168 157,984 82,178 48,304
Jan. | to Feb. 20.... 322.063 388,841 127,942 130,666
July 1to Feb. 29.... 1,511,088 1,132,100 640,027 489,361
Northeastern of Ok..Jan, 6,105 4,567 2,602 1,150
North. Central, b....... Feb. 142.778 419,388 86,879 119,157
Jan. | to Feb. 29----- 953,937 939,178 197,721 243,106
PaciUe Mall................ Feb 343,897 334,561 75.-10 71,332
j n:l<r.b VI... i;iM!7i 074.124 99,334 105,243
May Ito Feb. 29.... 3.540.500 3,302,123 710,754 037,934
PhDa. A Reading-— Feb. 1.350.306 1,144,342 500.059 548,733
Jau. Ito Feb. 29.... 3,075,759 3<13,150 1,251,219 1,173,020
Dec. 1to F-u. 29,... 4,909,016 4,565,078 2,060,958 1,777,882
Coal & tTw> Co....... Fob. 1,501,311 1.975.227 df.2m.049 ttBf.68,176
Job. 1to Feb. 29 ... 3,357,792 =3,363,1-t df. 173,703 df. 150,549
Dec. Ito Feb. 39.... 5,574,180 5,456,439 df.201,123 df.337,977
Tbtai both cos — Feb. 2.854,647 3,120.089 305,010 433,557
Jau. HO Feb. 29.... 6.433,551 6,931,334 1,075,511 1,022,471

Dee. 1to Feb. 29....10,483,166 16,021,587 1,818.330 1,3139:905
9t. LouH A »an Fr. ..Feb. 483,470 413,101 190,015 139,360
Jau. 1 to Feb. 29.... 0, 066,623 372,030 307/237
Southern Pacific—
G»l. Il. AS.Aut.b..Jan. 474,503 303,458 176,643 112,374
Louisiana Wert.b,.Jan. 08,497 129,126 47,332 70,102
M'gau'a La.A T.b..Jan. 509,540 702,591 163,921 255,506
N.Y.Ter. A M..b..,Jao. 15,711 23,168 3.400 7,798
Te*»» A N.O..b...Jan. 128,108 158,511 46,530 70,162
Atlantic*y«. b .,...Jan. 1,2*1,488 1,430.830 412,010 532,957
FactBo *y»tem.b..,J*«. 2,383,133 2,148,012 721.525 119,201
Total of all..... b..Jan. 3.621,971 3,506,913 1,164.315 932,1.50
SoaUiern Railway.*., Fob. 1,191,913 1,281,908 430,465 3.3
Jau. i to F.-b, 23— 3.125,075 2,763,984 079.0*21 8*20.211
July 1to Fob. 29....13,451.370 12,404,590 4,384,350 4,032,309
Spokane Falls A Sor.Feb. ~ 20,00.5 14,513 10,064 6,983
Jan. t to Fob. *29.... 51,783 33,175 33,105 14,033
ab-h.b... ..Feb. 026,271 844,529 257,738 175,029
w Jan. 1to . 29— 1,903,07- 1,750.526 500,393 371,5*28
July 1to Feb. *29.... 3,380,070 8,037,353 2,627,959 2,048,878
W. Virginia A PtUnb.Dee, 31,016 '25,820 . 17.376 13.712
J»n. 1to Dec. 31—. 380,963 308,143 219,184 201,350
Wrights™. A Turin ..Feb. 8.883 4.890 4,98 30
Jan. 1to Feb. *29--- 17,772 10.001 10,173  def.6,528
July 1to Fab. 29..,. 05,237 53,189 27,200 10,50

a Netearning* bore given are after deducting taxea.
b Net earniiia's here given are before dedusting taxes.
* After allowing to: taxes and In-urauca premium.
Interest Charges and Surplus.—Ihe following roads, in
addition to their gross and net earning* given in the foregoing,
also report charges for interest, Sea., with the surplus or deficit

above or below those cl [
I)%P%)l, rentals, iff.-, -Bat. of Net Earns

. Roads. .
Flint A Pere Manj -.Jan.

1896.
*

50,921

15%95,
51,110

1896
*
5,250

1885.
*
drf.22,707
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The following table shows the JI0OSS earnings for the latest s $ # $

period of all street railways from which we are able to obtaiD Lyn?]a&n Bffg",?'e'g""z'aFEb' 1%38% lg)glsgg 529;2 411471?;2;%

weekly or monthly returns. Tne arrangem en_t of the_ table is New Orleans Tract..Feb.  115.325 875 L1 26'069 34375

the same as that for the steam roads—that is, the first two Jan. | to Fen 29 221,808 180, *69 106.013 68.540

columns of figures give the gross earnings for the latest Siou3< Cit¥gr?:cignégl:?5. 1262?9087 125,3217 «34 57

P an. 1 to Feb. , s , 738 535

week or month, and the last two columns the earnings for Wilkesb. &Wy. Val Tr, Feb. 36,334 25136 19,136 6308

STREET RAILWAY8 AND TRACTION COMPANIES. Jan. 1to Feb. 29 ... 75,192 50,582 9/559 17,937

- Worcester Consol___Feb. 34,168 25,947 7,662 2,481

Iress BEamings. Jen 1 oLatest Dete, Jan. 1to Feb 29 70,002 56,040 13,922 7,602

Cross
Earnings.

IFecA*OFM) 1896, | 1895.  1896. 1895.

* *

Amsterdam St. Ry... January. 3.56i 3,257 3,564 3,257
Baltimore Traction... 2d wk Feb. 2'2,27( 19,027 132,535 115,772
Bath St. Ry. (N. Y.).. February. 1,257 1,022 2,67a 2,132
Buy Cities'Consol— February. 5,68) 5259 12,608 11,343
Binghamton St. Ry... February. 9,38c 7,032 19,150 15,084
Bri aeport Traction. February. 21,078 16,063 42,974 34,838
Brockton Con. St. Ry. February. 19,970 15,683 39.627 32,836
315,314 158,778 650,103 325,379
47,633 22,70 97,343 46,138
Brooklyn Tractlon-
76,887 80,532 829,026 942,765
Brooklyn B. & W. E. 5965 4,96 146,075 120,888
Tota?/.... ... January.. 82,795 44,599 82,795 44,599
Buffalo Rv. December 16.-.74? 132.872 1,714,163 1,536.2 4
Central Trao.(| sb.) February 14,156 12,483 23,970 26,467
Cheater Traction....... 12,270 8,704 24,767 20,097
Chic. ASo. Side R.T.. 60,115 59,706 125.986 123,060
Cin. Newport € Cov.. 46,700 39,435 46,700 39,435
City Elec. (Rome.Ga.) 1,344 2,79
Cleveland City Ry.... 78.987 65,6-9 160,889 139,335
Cleveland Electric... 118,977 95,631 241,385 199,527
Columbus RR. (Gag.. December 3,121 2,34 44,271 27,000
Columbus 8t. Ry. (0.) 2d wkMar. 11,656 10,307 120,451 107,172
Coney Island &B’lyn. February. 19.313 24,413 40,801 51,242
Denver Con. Trarnw. February. 51,901 48,001 106,441 103,69/
Detroit Ry....cccee v January.. 35,131 35,13
Duluth 81 Ry. ... January.. 15.840 15,703 15,840 15,703
Erie Elec. Motor Co.. February. 10,571 8,590 21,406 18,192
Jrlushing&Cgllege Pt February. LiTa 2,368
Galveston City Ry... 13,058 12,419 26,317 27,010
Heatonville M. <k F.—
Arch Street..— ___ 49,829 29,492
Race Street... . 10,26.5 2,172
Total..... . December 60,094 31,664 511,193 303,894
Hoosick Ry 54 1,009
Houston Cit . Ry.. 17,776 18,489
Interstate Consol, of
North Attleboro... February 8,430 16,192
Lake St. Elev. (Chic.) January... 52,855 44,679 52,8"5 44,679
Lehigh Traction........ February.. 9,113 is;,716
Lock Haven Traction February.. 1,227 513
Loudon St Ry. (Can.) February. 5,297 3,245 10,,38r 7.064
Lorain St. Ry n...ccc... January 4,570 4,705 ,57 4,705
Lowell Law. AHav.. February.. 26,132 20,475 52,,857 44,015
Lynn <t Boston.........SdwkMar. 21,868 19,720 239,,791 221,112
etrop. (Kansas City) 2d wkMar. 29,445 26,537 312,632 281,249
Montgomery St. Ry.. February.. 3,462 2,825 7,,150 6,330
Montreal Street Ry... February.. <87,394 66,923 182,451 140,833
Nashville 8t. Ry........ ‘December. 27,740 26,176
Newburg Electric___" 5818 3,59
New England 8L—
Winchester Ave__ February.. 113,929 12,034 28,292 25,741
Pl%lm’tb <$Kingston February.. 1,898 1,48 3,934 3,409
otal. 3d wk Mar. 3,847 3,586 43,456 39,866
NewHaven . January... 4,620 2,485 62 2,485
New Haven 8t. Ry... February.. 12,660 10,347 27,309 22,970
New Loudon St. .. February.. 2,415 ,280 5,101 4,708
New %‘Iﬁans Traction February.. 115,325 87,511 221,808 180,169
N. Y. arlem.......... December. .. 1,106,017
Northampton St. Ry.
(M@SS.) e February,. 6,439 3,742 13,051 8,077
Ogdensburg 81 Ry. January... 1.059 1,059
Paterson Ry............ February. 22,142 16,125 45,478 35,396
Pitts. Frontenac
Sub.Elec. Ry.(Kan.) February.. 1,314 2,711
Portsmouth 8t. Ry... December. 2,595 36,752
Po’keepsle €Wapp.F. January.. 5,445 5,44
Roanoke Street .. February.. 2569 1,783 5,194 4,214
Rochester Ry.......... February.. 67,987 56,289 136,9*9 119,288
Schuylkill Traction... February.. 7,251 5,118 15,082 10,943
Schuylkill Val. True., January... 3,585 2.00S 3,585 2,008
Scranton Traction— February.. 24,429 16,440 49,914 35,945
Second Ave. (Pittsb.) February.. 30,523 15,361 62,74' 31,537
Sioux City Traction.. February.. 6,007 5,64 12,498 12,247
8teinwa> R ... February.. 19,190 13,016 39,628 28,480
Streator Railwa February.. 991 888 ,12 1,827
Syracuse Consol. February.. 10,520 13,708 21,643 29,377
Syracuse E'st-SideRy. February.. 2,689 5,316
Syracuse St. RII< ........ February,. 22,248 9,842 44,426 21*073
Terre Haute El'c. Ry January... 12,819 7,909 12,819 7,909
Third Ave. <N Y.) .. January... 198,752 185,580 198,752 185.580
Toronto IRY.....c....cc..e. February.. 73468 62,460 147,84V 132,997
Twin City Rap. Tran. February.. 145061 134,896 303,974 286,927
Union (N. Bedford)... February.. 14,544 10,726 29,129 22,933
Union %/ (Saginaw). December. 9,827 127,61
United Tra t. (Prov ) January... 131,579 116,849 131579 116,849
Unit. True. (Reading) February.. 12,014 8,899 24,265 19,454
Utica Belt Line. December. 161,836 149,104
Wakefield A 8tone___February.. 2,993 2,404 6,221 ‘93
Waterbary Traction.. February. 19282 16.58 40,738 33,830
Wheeling RallwaP/... February.. 12,1sO 8,970 23,656 18,642
Wilkesb. A Wy. Valley February.. 36,334 22,136 75,192 50,582
Wilmington Street. .. December. 3,092 2,900
Worcester Consol__ February.. 34.168 25947 70,002! 56.040

eitreei ivuiimiy net rniiiuiigs.— me roilowiog table gives
the returns of Street railway grossand net earnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and

the latest statement of this kind will be found in the
Chronicle of March 21, 1896. The next will appear in the
issue of April 18, 1896. .
G(EEHT‘IF? _
1896. 1895. l$§96. 1895.
Galveston CityRy.... Feb. 13,058 12,449 3,755 3,708
Jan. 1to Feb. 29 26,317 7,010 6,707 8,408
Londou St.Ry .(Can.)Feb. 5,297 3.245 1,447  def.349
Jan. | to Feb. 29__ 10,382 7,064 2,922 def.261

ANNUAL REPORTS.

Animal Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published n the Chronicle since
the last editions of the Investors’ amp Street Railway Sup-

plements.
This index does NOt include reports in to-day's Chronicle.

%il roads and Miscel. Ca's. RWoad and Miscel.Co’s (Con.
UTe62 UT€62— A

Mexican Central

American Soda Fountain Missouri Pacific. 497
American Straw Board.. National Lead L 362
American Tobacco Natlonal Linseed Oil . . 275
Baltimore Chesapeake & Atlanti . Y. & New Jersey Telephone__ 546
Bangor & Aroosto Northern Central.... .. 361

Northern Pacific
Oregon Rall_wa&/ & Navigation
Pennsylvania RR.

Philadelphia & Read
Philadelphia Wilmington & Balt..

Brooklyn Wharf & Warehouse—
Canadian Pacific.... 315, 501
Central RR. of Ne 360
Central Vermon
Chicago & Alton.....
Chicago St. Paul Min. & O

Choctaw Oklahoma & Gulf.... . Pittsburg & Western 454
Cincinnati Hamilton & Dayton.... 182 gumcy_ ining Co.... 362
Cleveland & Pittsburg. 546 St.Louis Merchants’ Bridge Term’l 362
Colorado Midland .. 182 St. Louis Vandalia & T.H ... .. 273
Columbus Hock. Val. & Toledo ... 182 South Carolina & Georgia. 274
Commercial Cable Co... 412  Southern N. E. Telephone... .. 318
Consolidation Coal of 317 .Street’s Western Stable Car e.. 275
Cumberland Valley.. .. 546 Summit Branch & Lykens Valley.. 500
Delaware & Hudson 28, 410 Terminal Rtt. Ass'n’of St. Louis... 499
Delaware Lackawanna & Western %%g Texas Central. ... 546

Texas & Pacifi
Trenton Potteries
Union Pacific Denver & Gulf..

Diamond Match......ccccoeveaiiincnns
Edison Elect. llium.. Brooklyn.184, 229
Edison Elec. Ilium, of X. Y... 184, 361

Erie Teledgraph & Telephone 275 United States Leather

Huntingdon & Broad Top. 316 .

”IinOiS tee| Street Rallways.

Lake Erie & Wester, 60 Louisville Railway . 411
Lehigh Coal & Navi ... 362 North Hudson Coun 411
Louisville Evansville & St. Louis.. 49]& Sacramento Electric Pow. & Lgt.. ill
Maryland Coal Co.......ccceovvvvierrurnne 455 Twin City Rapid Transit..........o..... 500

Mexican National Railroad.
(Reportfor the year ending Dee. 31, 1895.J

The annual report of President Raoul will be found on sub-
sequent pages of the Chronicle. The co noany has alopted
an arbitrary rate of 80 cents to the d >Uar a basis of con-
verting its Mexican dollars into United S ates gold, but the
actual loss of late years has been much greater, and this loss
is charged in the item of “ Exchange.” In 1892 this item
amounted to $243.622, in 1898 to $431,242, in 1894 to 8708,119
and in '895 to $698,940, these sums representing the loss in
converting into gold that portion of the silver dollars needed
to meeti s gold payments, &c.

Earnings, expenses, &c., for four years were as follows :

SID EXPENSES (MEXICAN CURRENCT.)

1895. 1894. 1893. 1892.
. 1, 1,218 1,218 1,218
Ewmings- $ $ $
1,152,394 1,185,130 1,173,695
...3,117,623 3,077,378 2,942.291 3,464,732
Mistellaneous.. 99,307 97,382 117,603
4,329,079 4,224,804
Transportation. 746,570 765,392 799,213 856,236
849,526 1,017,269 1,369,728
142,414 185,971 40,645 161,786
459,049 417,197 419,887 470,367
217,098 219.030 209,353 197,296
..2,441,797 2,437,116 2,586,366 3,055,417
...2,071,409 1,891,963 1,638,438 1,700,613
P.o. of op. exp. to earnings. 5410 56-30 61-23 64-24
INCOME ACCOUNT (MEX. CURRENCY REDUCED TO U.S. CUR. AT 80 I1cC)
1895. 1894. 1893. 1892.

Reei
Net earnings (at 80
Other receipts..

$ $ $
p.c) .1,657,126 1,5193,%710 1,296,096 1,346,899

DT tal........ TP .1,657,126 1,612,680 1,296,086 1,346,899
rntevest on 1st M. Ponds.. 693,070 691,680 702,130 720,185
Int. oil 2d M. “A” bonds.................. - 243,290
Miscel. betterments.......... 97,225 7*1/761 137,156 132,070
Tut,, disc’'t, exchange., &o. 707,941 7)8,071 434,242 249,141

Total.oiiiiies e, 1,498,236 1,487,512 1,273,528 1,344,685
Balance sr.*158,890sr.*125,168 sur.22,568 sur.2,203

* From the surplus there was paid April 1,1895, 1 per cent on the
income “ As” from the earningss of 1894 and on April 10, 1896, 1*2 per
cent from the earnings of 1895.

CAPITAL ACCOUNT DEC. 31 (U. S. CURRENCY
1895. 1894. 1893,
Cost of road and property............. 70,961,413 70,7?4,212 70,799,750
Bonds and stocks of other cos___ 4,047,750 4,047,750 4,047,750
Mexican National RR. stock......... 21,250 21,250 21,250
Texas-Moxican_note and coupons
less coupons iN SUSPENSE.....cccvevereeiveeecnnnee. 209,088 209,0 18
Balance to general balance sheet. 1,435,587 1,480,700 1,457,162
Total.... 76,466,000 76,503,000 76,535,000
Capital stock... 33,350,000 33.350.000 33.350.000
1st mortgage bonds .. ....11,546,000 11.583.000 11.615.000
2d mortgage bonds “ A”and “B”.24,530,000 24.530.000 24.530.000
3d mortgage bonds, inoomes....... 7,040,000 7,040,000 7,040,060
Total, .76,466,001 76,503,000 76,535,000



March 38, I'-J6.]
OESESIL BiLASCE SHEET (U. S. CHREEXCr.)
1*9*. 1394. 1893.

Second mort. bonds *A" & *B "- §200,000 §200,003 131,000
Tex. .'lex. bond purchase............... 763.67u 764,370 763,670
Cash 468.170 427,109 313,553
Aoeooits receivable ... 273,865 z76»73 287.136
Express properly......... 2,081 2 031
Tex. Mrs. State lands.. 29,883 24,561 2 1,S0S
Materials on hand 302,8: | 306,312 306,242
Total.eiee e 82,018.402 §2,001,511 §1,894.370
Balance from capital account 1,435,387 1,483,700  1,457,H2
Balance frniun trevenue account 187,176 149,939 2),,'72

ia
ay ro?ls and vouchers,...... 242,797 200.162
Accounts 0ay»f,i€..cceun. 74.723 1- 9,245
Intereston bon Li ...... 03,520 103,27a

§2,001,511 §1,834,570

American Sugar Refining-.
(Reportfor the ymr ending December 31,1S95.J

The Gitnpany i~sues no annual report, but the following
brief statement of assets anti habiliti-* for toe year J89> has
been furnished, as required by law, to the State of Mas-u-
cbuselts.

liESESL.il. BAE-AXC* SHEET.

Da. 31,’05. Die. 3.1, 94. Xoc. 30, '93.
Assets— ] §
Beal e*xt*teand tum-Mmry_ 43,11j,70» 4T.II *,«««  12.Ujt.BOt
1L P Itor -elV Itk = 34H71293 19438000 3,4,3-23,075
Improvement two <untr 6,147.332 S.e0rsiri 3,621.249
iiiv .., Qruhvrliun 256 *2.0> 38,2 11.599 26.9-5,376
Sugar, raw ami Mflwed........ 12,162.778 10,742.136 7.445,781
MlaeeUaneuu™.....cccooviiiiiiiiiiiies e 671,435
tal ASSet™ ..o .112,257,021 105,099.481 103,080,507
R
. 73.936.001 73.936.000 73,136,000
23.139.7a-4 21.334.00 > 22 201.407
13,181,256 9,769,484 8,94t. 100
Total llaMIHten................ 112,247,021 105,093,484 105.080,507

°$T|6m2rcub|e to the **r«seme»,” rolaensg them to iti.491.021.
- p.8

Tamarack Mining Company.
(Report for the 28 month* ending Dee. SI, 1S9S.J

Tim director*. A, S. Bigelow (President), Toomaa Nelson,
Charles Van Brunt, Leonard Lwisdin, Joseph S, Bigelow,
Edward S. Grew and William E. I'arnail, sign the report,
which anya:

“ It will be seen from the financial report of the last IS
months that the company did not fully earn its dividends
and that $123,009 wan taken from the surplus. Wo leit justi-
fied in doing this, believing that we should get on increased
benefit from the work that has been done sufficient to enable
u* to continue our dividends and to pay hack to the surplus
account what has been taken from it. Several oiuae* com-
bined to reduce (lie earnings, as follows;

. wO»0 w»* the Breaking of the mala shaft at .to. | baht In Stevewber,
1894. lisitestn* s* lass »f product and Inert-**** of oxpooiw*. another
w»* a barof poor ground eueauatenxl| 1ft line «!4*t of the terrltory
tributary la Vo. 2 shift, which »-** our aims produeing
*«i#'Uoa*Baet«dlv large and MattaMd for several level* nachawd
04 to odd Iantel to ocpojwe* to obtain_oar I’H%I#Ial’ product. Thijs
poor ground, =ou og at a time wneo one of our ahafu wm temporari Iy
out of MiamiMion, oa aaeoaot of break-daws of eofltso, and Defo
eijulpauiit of So. 3 shaft « m ooioplate, was the prlnclpal motor in
our oeuMMad twrtiHE*’

Superintendent Parnall says; “As a whole | have never
seen the mine in better shape for operating, and with signs
of material improvement in the lode at i>oth end* I confi-
dently expect the coming year to show good rv-ult*."

eaasisoi rea 18 uatnm to t»*c. 31,1395.

RerttpU from Operating Set . btrM,\e/iluf* Bdalfance
mirm-. &epntM earning=. mivi, eficit
#2,148.201 9 P $1*3

For the year ending June 30 1895, groe receipts were

$1.51-3,03; n*tearnings, $402,1

ASSET* AVI- LUIILLITIKS OS 31. 1895
AiS'tM p
Aw». rs'bie at Barton Un dlelden ...... 810,270

sod RAO. BB bMMU §179,715 Draft* mUataftdUig...., 39,349
=250 *h H,* R -toot. 23,000 Aeciuoto payable at
Osrti awl |cete re,Clv e . 113,023

able at mine,. . 25.t0?

“uppfir-at tnloe .. 431,179 72.-314
Wood and Umber i«qdst 177,932 Balance of n--.it*......... 1,041,32-
Cash »t Ua,too,an-t cop-

per, date sold.. ISAMUS

Total........ccueeeenne *1.287,1811 Total........cceennee. 81.267,1*14

The balance of ;t»—ts surplus is derived a? foil iws: .Surplus
June ‘AQ 1833. *031,333; deficit aa above, #123,226; proo-cds
new stock, $95flyiot>; cemstru lion of shafts 8, t and 5, #110,-
OftS, total surplus St,031,838.

GENERAL INVESTMENT NEWS

mmrmnim%U>m Data m to ItefmMn* Re-
orgmiimikm Flam, Payment of Omrdm Conpom, Etc.—
AIT tmi% of tbu natuire Nipp Ario” since the oubliouio i of the
\rr%\mom of the Invsstobs*and Stekkt UKILWKX Supple-
M kts M*y be roadily fotiod by mean* of the folio«rtag index*

index 40m not include matter in to 4ay? CffftOHICLE.

IW ’For other minor mmpanle# me atm  index CIiRONtCLE

Feh, $,p, £/% and March 7, p, 4SB,

THE CHRONICLE.

RatLKOADS AND MISCEL. CO'S.
Volume 62— Page.
At! A Pile,, forecl. suit, 184. jserr "ill
Baltimore A Ohio steer's
do do corn s 455,547
do do up's 4S5
Brlgantme Beach— ttalealmrmrg 547
lie “e ABoston MIn'n,r«tsA: Q n.
Cape Pears Vadkiii Val.rr«rff. H82, 277

Central Branch, Vn. Pae........... coni S|II
Central Ohio. .coup.
(éehntral Wash d‘?ltl%eﬁ,
icago as .const
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eom&St, Lottle.S 1
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Cleveiami & Canton July.
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Railroad and Miscel,Co's 5;70n..]
Volume *2— age
Km them Pacific .Co 365

do 527, 549 550
Omaha & St. Louis. Id 234
Oregon ImprovementCo
are. k Xav,,.... plan operatlve 27S
Ore' Short Line it Otab WoVptoa.Sol, 1 «
K — feorg, 549
Peoria Decatur *3 Evansv...... nor-j. 1SO
PhUadelphia & K«iaing .Vdepaltti 1SO

PbihA Readingi | . LY.V.mrg. A49
Pittsburir A estern ...... nevr. 4«2

San Diego Lind &Town Co..mory.

P m "def.iNK 232 Seattle Lake Shore A East. . rtotlg 415

Colwr; &fioc f_%al r.c i\g 2717. % St. Joseph &Grajnd Island...... ale 279

mm or ..EI gnﬂ% St I*oaIS & San Francisco.. 66

Ouluth tic W i g.......*320, 502 Toledo St. Louis & K. C.. r*o| 306

Florida Midla d TR M S Union Pacific.. . coup 187, 415
&% Worth ABI>e||ver Clty .......

General Electric ...
Grand Raplds&lnt

do do
Kansas Pacific
Wmion ifslciflc Denver &

10 rael 159I' I??S%

Grew Bay Wim Fijww »» United States Cordage...
lateroeciinlc Ry of Mex . W .
Jnoksowr* Tam a k K. W. »tf* SM. m . Street Railways.
Kansas Oty k aha....... omL 502 : Brigantine Beach

Brooklyn Tragtio

Klinderh, &Hudson .com.. 277 sohi 503
mit> 361

Littie Rock k Memphis .. ' Chattan’ &K-
Loti. Ev, k M. I*..-nWA- ISO: forte*, 602 hmng&E Cb.. r«er 503
Loatsv. St. L, k T«pc,,r*0f3. it 277 00m n City 8t

Kortb GU..r*~iak- ml, Ms, : lorn Ehn trlc

Melgphte &dChar coup*23% pi n 457
MertdenWaterby“ké*'rim"ll'_'fbrch 457 %ﬁﬂ’ﬂ? Tr %/
N. V. Penn. AOh|0 .4 41i; rmr, 457 Syracuse Street- RR
Korfotk * Western....... pfc c*« 414. 808 1T|ff|n Kleotric Street (0*>....... Mile 5.
Northern PaCIfIC reevr~.23$, 414, 402 ~ Un.Klec.Ry. (SaratogaNY) recvr. 553

Am-rican Electric lleitln? Corporatiiiu of Bostou.—
Cm»Aidition of Electric Heating Gompanies—Under this
til*? have by?n consolidated, it is umierstood, all the import-
ant electric beating compvniea of the country, inchidiog ;
Western Kleotric Heating Co. of St. Paul, Muia.; Gentnil
Electric Heating Co, of New Vork; New England Electric
Heating Co.; Barton Electric Co. of Richmond, Va.; Car-
penter Electric H**a'ing Minufacturing Co. of St, Paul;
Dewey Electric Heating Co. of Syracuse, N. Y.S Rich Electric
Heating Co.. Mount Vernon, N. Y., and several inactive con-
cern* which own valuable patent*. Tfte American corpora-
tion it is stated will own the patents covering the enamel
process as well as all other electric heating patents, processes
and device# thought to be of value.

Capitalization.—The new comoany'.s capital stock i* §10,
000,(Kw (par $50), and there will be issued $300,000 fifteen
year 5 per cent income bonds. Of these eecuritie* $8,940,000
-took and 8J09,uii i bonds will be used to buy up thirteen
electric-beating companies (fmcludmg those mentioned),
which have a total capital of $8,715,000, and the remainder
will be left in the treasury for future needs. The, bonds will be
cumulative after Jammy 1, isOS, and are to hive a sicking
fund of §10,00" per annum.

Bimrum,—Hie company expects to develop largely the use
Of electric devices not only for heating street cars, som*
thousand of which were supplied with electric heaters last
-mnaoD, but also for use In industrial establishments, for
household use in cooking and laundry work, for small stoves,
tailor Iron*, etc.

Hfrector*.—The directors of the new company are: J. Mur-
ray Forbes, President; Cfaatfci A. Morse, Jr., Edward C.
Perkin... Chari** L. Edgar, Charles Francis Adams, 2d, Ev-
erett Morse. Arthur B. Smith, Georg * U. Crocker, Amoroso
Eastman, 8.S. Wheeler, Arthur M. llodge, and Il. B. Scott of
Burlington, lowa, The company's factories will be cunoan-
trated at C-nnbridgeport, Mai*,, and the head office will be at
Oil Soars Building, Boston. James I. Ayer, ex-Preaidant of
the National Electric Light Association, is general manager.

American Strawhoard—Dividend Remmmcnded.—The
Executive Committee, which includes five of the eight direc-
tors, bold a meeting on Wednesday, March 18, and It is said
recommended that a dividend at the rate of O per cent be
declared either in Jane or September.—V, 82, p. 817.

American Tobeooo.—Litigation,—At Newark, N. J., be-
fore Vice-Chancellor Reed, is being heard the suit of the
State of New Jersey to test the legality of the company's or-
ganization. The Vi -c-Chancellor directed that all of the tes-
timony taken in various actions against the company in seven
other State* should be read.—V. 82, p 317.

Anthracite Coal Road#—Dmitdof Reports—file reports
the Anthracite Coal Assooiaunn ha* teen abandoned is
denied by representative# of the leading companies, who sa
that there never was such ao anociauoa to ahtn loa, Al
that really existed was an informal agreement as to produc-
tion. Th* I*gi»ht'ure* of New York and New Jer.s-y, believ-
'Ing that a combination had been effected to rain; price*, have
considering measures f > proceeding against it.—V.
83, p. 231,

Atchison Topeka & Santa i76 Uf.—lat<rrest on Hem Bond*,
—The company announce* that the Interest due April 1,
1816, on the new general mortgage bonds will be paid that
date, at the office of the Unio m Trui; Company of New
York. The said irust company will accordingly distribute to
the holder,*of its certificates of deposit issued for the old gen-
eral mortgage bond* the interest on the new generals to
which they are entitled upon pros «t-tdon of the certificates
at its office. No, 80 Broadwav. N-w York. q

Hew Bonds Beady.—The Union Trust Company will com-
mence during the coming week the exchange of its certificates
for the new bonds and the preferred stock.

Final Proceeding,,—A* there were some assets not covered

. City ss—t 5in
recw*. kyre \F/1
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by the dd general mortgage, the railroad company, to perfect
its claim to the entire property of the old coroora ion. has
filed a defic ency judgment for $33,549,330.—Y. 03, p. 303.

Hnltlm ire & Ohio Kit. —Extension of Notes.— At Balti-
more on Monday Judge Goff, of the United State! D.strtc!
C mrt, authorizsd ths receivers to renew all th? outstanding
notes, acceptances and indorsements of the company. The
order was m via upon the petition of the receiver! and with
the consent of the Mercantile Trust Comnany, of New York,
the principal judgment creditor, and mder its cermsthero-
c-ivers are expressly enj lined from iacreising tin present
obligations of the company.

Terminal Bonds of 1834.— The following letter has been ad-
dressed to Messrs. Brown, Shipley & Co. with reference to
the four and a-half per cent forty-year first mortgage termi-
nal gold bonds, by anumharof firmspromineatoaihs L >adoi
Stock Exchange :

In the prospectus of file above loan it is state 1that the rentals on
the properties hypothecated to the service of these bonds are included,
bv speolil trust arrangement, in the company's operating expenses;
and In the let'er accompanying the prospostus the then President,
Mr. Charies F. .Mayer, wrote as follows regarding the properties more-
Liteii: " | may also add that they are. in_ihe nature of things, indls-
pens thlc to the conduct of the business of the Baltimore & Ohio Rail-
road Company; and that the renta's at which they are leased, while
th v provide fully for the interest oa the loan, are much below the ac-
tin'! value to thé railroad oimpiuv of ths facilities or economies
which the expenditures represented have etteoted. Sack beiag the
case, and those rentals being, in _the nature of things, operating ex-
penses of the Baltimore A Ohio R tilroid. and charge ible accordingly,
| regard the security afforded by ibe bonds of this issue as excellent.”
We would submit "that it was the above distinct assurances that
recommended the bonds in question to English iovestors, anl wo
would, therefore, respectfully urge that strong pressure be brought to
bear on the receivers to obtain authority from tlie Court for the prompt
payment of the coupons as thoy mature.

The next ctupon is due June 1.

Receiverts Policy—New Equipment.—To the Manufacturers'
Record Rtceivi r Murray states the policy of the receiver to be
to develop local freight traffic and to encourage industrial
development. He adds:

It is true that the Baltimore & Ohio system has not enough rolliug
stock to properly handle its business, and the necessity for more is im-
perative. we intend ordering 5,000 freight ears as soon as possible,
and also about. 75 locomotives. Of the freight oars a large proportion
will be coal oars. Ofthe locomotives only twelve or fifteen will be for
Ea.-senger service, as our locomotives in this respect are, as arule, of a

igh standard. The balangg will be for hauling freight. This_rolling

stock is for the Baltimore d Ohio proper, over wliieh our receivership

extends.—V. 62, p. 457.

Brooklyn Elevated RR.—Kings County Elevated RR.—
Tax Suit.—Justice Giynor of the Supreme Court on Tuesday
denied the motion for an injunction ta restrain the city
authorities in Brooklyn from selling the Brooklyn Elevated RR.
for non-payment of taxes. The company sought to prove
that its assess nent was excessive and nnt properly made.
Justice Gsynor said:

The twenty miles of structure of the company is valued upon the
asst ssment rolls at a total valuation of onIK $2.913,965, making a tax
of about $83,0(10 each year. And yet the companyis bonded for
$12,968,000, and stocked for $13,283,000, making a total of over $26,-
000,000. * * * |find no truth or merit whatever in the assertion of
the company that its property is overvalued.

The Justice holds that the Kings County Elevated is
similaily situated. It is understood the case will be carried
to the Court of Appeals.—Y. 62, p. 363, 364.

Brooklyn Traction.—Nassau Electric RR,—Reorganiza-
tion Plan Operative.—The Reorganization Committee of the
Brooklyn Traction Co., which has been receiving deposits of
stock prtliminary to leasing the system to the Nassau Electric
RR. Co., on Monday formally declared the plan of reorgani-
zition operative. Over 90 per cent of the preferred stock had
been deposited March 21, when the time expired. The Con-
tinental Trust Company of the City of New York notifies
holders of their receipts for Brooklyn Traction Company com-
mon stock that the second instalment thereon of per cent
is payable at their office on April 1, 1896. Certificates must

be prerented in order that payment may be endorsed thereon.
-V . 62, p.456, 543.

Called Bonds.—The following bonds have been called for
payment. The numbers may be learned at the offices of the
resp ctive companies.:

Cornwall & Lebanon.—Thirteen car trust certificates
have been called for payment April 1.

Louisville & Nashville.—225 general
have been called for payment June 1,
advertisement in another column.

Also 40 Cecilia Branch bonds have been called for payment
Septembtr 1.—V. 62, p. 277

mortgage bonds
Tor p>articulars see

Cape tear & Yadkin Valley HR.—Forecfositre—The L
bondholders’ committees this week argued before Jud
Simonton in the United Statts Circuit Court at Ashevil
N. C., the question of whether the road should be sold as
entirety only or in sections, the Baltimore Committee des
ing ibe f: rarer method, the New York Committee the latti
The (southern Railway Co., the New York Committee state
made an "upsei” offer of 81,692,000 for the entire prooerl
divided as follows: One million for the road from Greet
boro, N. C,, to the South Carolina line, represented by t
"A" bonds; 8367,000 for that part from Greensboro to 5
Avey, represented by the “ B” bonds, and 8335 000 for ti:
portion from Fayetteville, N.C., to Wilmington, N. C., rep

sented bv n,e “O" honds. Judge Simonton reserved his\
cision.—\, 62, p. 2i i.
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Carolina Knoxville & IVettern Ry.— Foreclosure Sale.— A
Becond attempt to sell this road in firaclosure will be male
April 18, the upset price being 818,099. A misunderstanding
prevented a sale March 3.—Y . 63, p. 333.

Cellar Falls & Minnesota RR.— Illinois Ceatral RR.—
Torec'.osure Suit.— At the request of hollers of over 90 per
cent of the bonds, Joseph Sampson, trustee uider the Cedar
Falls & Minnesota mortgage, has filed in th? Bremer County
Court at Waverly, | iwa, a bill for foreclosure. The road is
operated by the Illinois Central RR Co. as lessee of the Du-
buque & Sioux City RR. Nearly all the bonds accepted the
terms offered them by the Illinois Central. Tns foreclosure
proceedings have been instituted to clear the matter uo.—
Y. 69, p. 1154; V. 63, p. 379.

Central Branch Union Pacific RR.—Atchison & Pike’s
Peak RR.—Deposits Called For. —Tne committee consisting of
Simon Borg, James M. Ham, Edward H. Ladd, Jr., and Gil-
mer Clapp request the deposit of bonds with the Union Trust
Company of New York under the term3 of a bondholders
agreement.—V. 63 p. 319.

Central Union Telephone (Chicago)—New Bonds.—The
directors have authorized the issue of 81,609,009 bonds, of
which one-half will be used iu payment of floating debt
and the other half will be offered to stockholders at 97%
to provide for improvements. The company’s authorized
capital is 810,000,000. of which 83,605,000 is outstanding. The
rnnual report for 1895 shows: Gross earnings, 81,345,333; net
earnings, 8355,166; dividends $330,365; surplus, $24,901

Central Yermont RR.—Receivers Appointed.—On Monday
J. M. Hayes, General Manager of the Grand Trunk Railway
Company, and A.C. Smith, Presidentof the Central Vermont,
were appointed receivers of the Central Vermont in the equity
suit brought by the Grand Truuk to settle a difference in
traffic balances of S410,713. A press dispatch from St. Al-
bans, Vt., says President Smith has given out the following:

The reoeivera were appointed upon the petition of the Grand Trunk
Railway Company, wkioh is a large holder of the securities of the Cen-
tral Vermout Company and is also a creditor. The applic ition was

made entirely without the knowledge of the Central Vermont and was
acomplete surprise to its officers.

The motive of the Grand Trunk Companyin this move is not entirely
well defined, bat from the fact that A. O. Smith, President of the Cen-
tral Vermont, was, at its request, assi%ned with James F. Hayes, Gen-
eral Manager of the Grand Trunk, inithe receivership, it may be safely
assumed that it had only the best interests of the property in view.

The floating indebtedness consists of bills payable and notes. The
latter are largely secured by collateral and the former mostly pro-
tected by the order of the Court, which provides for the payment of all
outstanding indebtedness for labor and supplies aeoruea within the
last six months.

From Montreal it is reported that the receivership may

prove preparatory to a transfer of control to the Grand Trunk,
—V. 63, p. 315.

Chattanooga Electric Ry.—Sale Confirmed. —Ths foreclos-
ure sale has been confirmed by the Court, and the receiver

will turn over the property to the purchasers on the 31st inst.
—V. 63, p. 413.

Chicago & Alton RR,—Peoria Decatur & Evansville
Ry.— Traffic Agreements.—Oa Monday, under a traffic agree-
ment with the Peoria Decatur & Evansville for the use of the
latter’s line from Peoria to Delavan and Lincoln, a total dis-
tance of 45 miles, the Chicago & Alton opened routes for fast
freight and passenger trains from Peoria to Sr. Louis and
from Peoria to Kansas City. From Peoria to Washington, on

the line to Chicago, trackage is had over the Toledo Peoria
& Western.—V. 62, pp. 359, 365.

Chicago & Atchison Bridge—Call for Deposits—The bond-
holders’ committee now consisting of F. W. Pelton, John J.
Shipherd and Howard P. Eells, of Cleveland, Ohio, and James
J; lligginson, of New York, and George S. Morison, of Chicago,
gives notice that until further notice the Central Trust Com-
pany will receive deposits of bonds on the terms of an agree-

ment a copy of which can be obtained at the Trust Company.
—V. 62, p. 185.

Chicago City Railway.— New Stock.—The directors have
decided to issue the $2,009,000 new stock authorized at the
annual meeting (see page 183), New stock for $1,000,000 will
be offered, it is stated, at par to stockholders of record June
15, and S1,000,000 will be issued ou Oct. 1. The proceeds will

pay for building and equipping extensions in 1895-96.—V. 63,
p. 456.

Chicago Gas,—Alleged lllegality of Consolidation.—At-
torney-General Moloney of Illinois has been taking testimony
in New \ irk and Pailadelphia with reference to the agree-
ment between the Fidelity Company, the Reorganizition
Committee and the Central Trust Compaay, to enable him to
prove , if possible, the illegality under the law of his State of
the proposed consolidation.—V. 63, p. 319.

Choctaw Oklahoma & Gulf RR.—Readjustment Plan.—
Full details of the plan referred to last week are now at hand.
It is proposed to issue 80,000 shares of 5 per cent preferred
slock, each shaie for 850, or $4,000,000 in all, as follows: To
retire $1 aO0OOO0 general mortgage bonds, 38,400 shares; to re-
tire $1.1f0,000 incomes, 12,100 shares; for $650,000 cash, 29,500
shares; total, 80,000 shares. The bondholders therefore are
asked to surrender their bonds and the stockholders are offered
the privilege of subscribing to new stock as follows :
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HU(leraof— Surrender— And reeeice in prtf. stock—
General uiort. bonds. 30', Theirholdings. $l,é500foreaeh 1,000 oand
Income bonds .. All their Incomes. 50
Stock V........... . Nothing. 50 for f 25 cash.

T For not exceeding 40 shares of new preferred P_er 100 shares of
common owned by them. Payments to be made half in cash at time of
subscription and half in two or more instalments extending over six

monthsor a year.

The general mortgage bonds surrendered will be held in
the treasury of the company and only used for future exten-
sions of its railroad, and will not be issued at a rate ia excess
of -515,000 per mile for every mile of road to be constructed.
The income mortgage bonds will be canceled and the §850,000
cash will be appropriated to the extinguishment of 8§398,030
car trusts: extension of road from Wister Junction to a con-
nection with the Kansas City Pittsburg & Gulf Riilroai, to
cost $130,000; and §192,000 for additions and betterments to
the present line.

The obligatory charges will be reduced from 1335,000 to
8310,000. The plan sets forth that the net earnings of the
road for the first four months of its operation as a completed
system are at the rate of over 8§.115,Q00 per annum.

The sale of preferred stock, it is said, has been underwritten
on the condition that the bondholders assent to the plan, as
many, it is reported, have already done.

Purpose of Ruadjmtnumt—The object of the readjustment
ia unofficially Btated to be to enable the company to carry-
out the plan for building a line south to connect with the
Southern Pacific system in Texas, and thus to secure
an independent outlet for its coal, now passing over the Mis-
souri Kansas & Texas RiilroiJ, which company, it isclaimed,
makes about 8300,000 a year out of the freight giveo them by
the Choctaw Company. The present consolidated mortgage
of the Cnociaw Railway is limited in issue and cover, all
additional mileage and branches winch may he built; it is
therefore impossible to construct any new road unless a por-
tion of the present bonds Is returned to the treasury for that
purpose,—V. 62, p. 549.

CUizMts* Street Ry. (Pine HiInff, Ark.).—Sold in For,,
closure.—this ZE)roperty was sold in foreclosure on March 10
for §10,000 to 4, C. Stewart, of St. Liui-i. M j . fopresaatiog
the bondholders. —V, 83, p, 232.

Colntubas & Htieking Cual & Iron.—Paymnt of $ss on
January Coupon —As stated la the CmtoxtCLs two weeks
ago the cash to meet the January coupon in full was duly
piid to the trust company, but payment of the coupon was
withheld pending settlement of legal claims This week 8§25
per coupon w»- paid on account, the remaining $5 being
retained to await the outcome of the hearing 3larch 31. Toe
company, it is stated, was prepared to pay toto Court the full
amount of the sinking fund in arrears and the back taxes, but
deferred payment until the supplemental petition for a rec-iv-
er, s.-t clown for Tuesday next shad be heard. —V. 83. p. 503,

Columbia ft Maryland Electric Ry.—At mhvr Applied fbr.
—At Baltimore, March 20. E. D. Smith & Go,, contractors,
applied for a receiver for the Baltimore * Oatonsvilie Con-
struction Co,, the company which let the contracts for the
construction of the Columbia & Maryland Ry., better known
as the Baltimore & Washington Boulevard Electric PR. The
contractors allege that they nave done four months' work on
account of which they have received same cash and bands,
but they attack the validity of the bonds and decline to go on
with the work. The allegation is also made that the com
patdes have not obtained the proper authority as provided for
by the contract for the ocnjtructlon of the railway. The
sum claimed to be due is 8110,830, including the cash de-
manded In place of the bonds already received.—V. 61, p, 986,

Dayton Traction.—Acte Mortgage and Extension.—This
company has made a mortgage for $250,000 to the Finance
Company of Pennsylvania a* trustee to p*v for th* building
and equipment of the line from Dayton to' Mlumisburg. Onto,
gdist?nce of twelve milas, now under contractto bo finished

y July 1, 13%.

Detroit Lansing & Northern Rfi.—Reorganization Notice,
—The commit!* * announces that, pursuant to the agreement
tf Feb. 1, 1888, holders of more than 38 per cent of the
bonds and stock treated have deposited their securities. Hold -rs
who fail to deposit before April 15, 1396, wilt be excluded
from the benefits of the agreement, except upon such con-
ditions or penalties as the committee may deem just.

Foreclosure Proceeding*Begun.—M GrandRspide, Mich.,on
Hedseeday. March 25, foreclosure proceedings were began in
the federal Court by George W, Welded rtf., of Boston, again,t
the Detroit Lansing <& Northern, the Hssrioaw & Western
and the Grand Klpfdb Can-irig St Detroit RR. This action is
in accordance with the reorganization plan, which was in the
CmiosKI.R for Feb. 15, page 3I1B,—V. 83, p. 436,

Duluth Transfer Co.—Bondholder!,) Cwnnill' c.—At a
meeting of the bondholders on the 24th instant a protective
committee was apoointed consistitig of 3l<.<srw. Thom-is H
Krutz. Thomas G. Htllhonse, Win. W. Cook of NVv York. c.
Lipéoitt of _Norwich, Ct,, and John Foster of Providence.—
V. 62, p, 217,

Eastern Trunk Lines.—Answer to Complaint.—The Lake
Shore and other of the Eastern trunk lines have filed their
answers in the suit of the United 'States against the Joint
Traffic Association, denying thejvarious allegations of the bill
Of complaint,—V, 83, p.’31.
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Erie RR.— Mew Jersey & New York—Avon Geaesea &
Mount Morris RR —Negotiations.—Vice-President John G.
McCullough, of the Erie, on Welnasdtv sail that terms for
the purchase or lease of the Nav Jersey & Nav York Rail-
road had been prao Gaily agreed upin. bat no pipers had
been signed. If was expected that an arrangamiat would
soon be perfected. Tae stockholders of ths Avon roai have
generall agreed to the propositign made by tlia Brie—see page
18, CHKOMOM of Feb. 15.—V. 6), p. 337" 3ls_:iXd,

Fairhuven ft New Whatcom (Electric) Ry., Fuirharen,
Wash.—On application of the Atlantic Trust Company, trus-
tee of the first mortgage bonds, Judge Hanford, at Seattle,
has appointed Norman Tucker, of New Whatcom, temporary
receiver, the eompany being insolvent,

Fonda Johnstown ft GloversviUe RR.— New York
Central A Hudson River Kft.—New Directors.—Parties
identified with the New York Central have acquired an ad-
ditional interest in the stock of the Fonda Johnstown &
Gloversville, and Chaunoey M. Dapaw has been elected a di-
rector. Tuicd Vice-President H, Walter Webb, of the
Central, U also a director. The Fonda Company owns 28
miles of road and bases two street railways aggregation 18*<
miles.—V. 59, p. 422; V. 63, p. 548. ! 0 =

Green Bay Winona $St. Paul RR.—Delay in Sale.—The, ap-
5 al in the Mowry suit has tied up the foreclosure sale, but it
s expected the case will be heard at the present term of the
C. S. Circuit Court ia Chicago.—V, 62, p, 413.

_Inter-State Commerce Commission— TUtfuesses Must Tes-

tify—The X3Si*ed States Supreme Court on Monday decided
an interesting case as to the obligation of a person to testify
in Inter-State Commerce ca*es, bolding that witnesses must
give testimony. An editorial on the decision will be found
on previous pages of to-day’s Chronicle.

Kansas City Pittsburg & Galf RIl.—Krieusion.—Track
laying has bteo completed on the Kansas Oitv Pittsburg &
Gulf HR. between Texarkana, Texas, and Shreveport, la., and
a regular train service will be established on this part of the
line commencing April L The graders are at work on the
first 73 miles south of Shreveport and are pushing the work
as rapidly as possible, but have been somewhat retarded by
bad weather. It ia expected to have this 73 miles completed
and in operation by the 13th of May. Oa Aoril 1 track lay-
ing will commence from Shreveport south and from Mansfield
south. Track-laying will also commence between Bsaumont
and Port Arthur April l.and that part of she road will be
ready for op-ration not later than May |.—V 03*d. 277.

Kansas city Smelting ft Refining—Preferred stock Pro-
posed,—A meeting of the stockholders will be held April 10
for the purpose of voting an increase in the capital stock from
§3.508,000 to $4,500,000. the new issue to be preferred both in
dividends and principal, dividends to be cumulative at the
rate of 7 per cent per annum and the preferred stock to share
ratably in all profits after 10 per cent shall have been paid on
the common stock. The preferred stock will also be subject
to call at 125 In gold, but if called the holders to have the op-
tion to take common stock instead, The stockholder* will
also be naked to increase the directors from nine to eleven.

Maricopa Phumlx A Salt Hirer Valley RR,—Maricop 1
A Pinealx RR —Mew Mortgage.—The Mario >pi Pncoiix &
Hilt River Valley RR. Co., successor to the Maricopa & Pace-
riix, has filed a mortgage for $96),000 to the Farmers’ Loan &
Trust Co., aa trustee, securing 5 per cent thirty-year bonds,
of which §310,000 are to represent the old Maricopa & Piios-
nix 6 per cent bonds of 1886 and $820,0.k to b.s issued against
the new line from Phoiaix to Mesa City, 15 miles,etc.

Louisville Evansville ft St. L mis Consolidated RR.—
Change in Receivers —In the foreclosure suits under the mort-
gages of 1*86. mentioned in the CliRosrtCLR of March 14, page
592, Judge Woods of the United States Circuit Court at
Indianapolis on Wednesday appointed George T. Jarvis re-
ceiver from May 1 over that part of the road between Louis-
villeand MI. Vernon, Ill., 258 miles, removing th -refroiu the

sent receivers, E. O. Hopkins and James Il. Wilson. The
§miles between Mb Vernon and Eist St. Louis will still

emain under the charge of receivers Hopkiha ami Wilson

02, p. 502.

Louisville St, Louis ft Texas UR,—foreclosure Sale Or-
drred.—At L juGrille, on March 28, in the United States
Court, this road was ordered to be sold in foreclosure wiihin
sixty days. This is in pursuance of the reorganizition plan
in Chronicle, Jan. is, page 188. Less than §100,000 of the
first mortgage bonds reman unassented.— V. 62, p, 277.

l.otp Electric Traction—General Electric Ry., Chicago—
Few Company—The Love Electric Traction will build the
street railroad in Chicago covered by the franchise of the
General Electric Railway Co. The road will extend from the
Pos*t office south a distance of ten and a-half miles. The Love
Electric Traction has authorized capital stock for §10,000,0(H).
of which $6,001,000 has been issued. Its board of directors
is a» folio as-Gen, G. M. Dodge, Gen. Thomas L James, J.
h-lward Simmons, 3. Endioott Peabody, <Samuel Carr, H.
Walter Webb. G. W. McNulty and Albert G. Wheeler.

Memphis ft Chariejton RR.—Plan Declared Effective.—
The committee of which Adrian Isclio, Jr., is Chairman
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announces that more than a majority of the 7 per cent bonds
have assented to their plan of reorganization, which has
therefore been declared effective. The plan was described
in the Chronicle of March 7. page 457. The time for deposits
expires April 1.—V. 62, p.457.

Mexican National HR.—Interest on Incomes.—Notice is
given that 11* percent on account of past-due interest on
series A bonds will be paid on presentation of coupons Nos.
1 and 2 at the National City Bank, 52 Wall Street, New York,
on and after April 10th, or to Messrs. Matheson & Co., No.
8 Lombard Street, London. The company’sannual reportwill
be found on other pages of to-day’'sChronicle.—V. 60, p.1009.

Mexicau Southern Ry.—Proposed Readjustment.—At an
informal meeting of debenture stockholders held in London
March 12 the following were appointed a committee to confer
with the directors on formulating a plan of rearrangement
of capital: N. Spens, C. M. Rose, Stanley Boulter, W. J.
Stride, Mr. Head and C. C. Macrae.

As regards the necessity for such action it was stated at the
meeting as follows:

The Increase in the trafflo has not been anything like what could
have been desired, particularly of late, and even if interest on the
debenture stock can be&)aid at the rate of 4 per oent in August next
the accumulated deferred interest would then reach a total of £100,-
000 It would be necessary next July to commence the redemption of
the debenture sto.k out of revenue which would require this year
£5 700 and in 1897 and 1898 something over £6,000 per annum.
Further outlays for betterments on the line would also probably have
to be charged'to reveuue. In these circumstances it is plainly “in the
interest of all concerned that something should be don lto effect a re-
arrangement of the capital.

Montgomery Tuscaloosa & Memphis RR.—Reorganization.
—The sale of this road, which occurred on Feb. 3, is still
waiting the confirmation of the Court. As soon as this is had
a reorganization plan will be announced. All of the §864,000
bonds ate deposited with the Mercantile Trust Company under
the bondholders’ agreement.—V. 62, p. 278.

National Linseed Oil.—Capital Stock not Reduced.— At
their meeting onThursday the stockholders unanimously adopt-
ed the following : “ Resolved, that in view of tbe present sat-
isfactory condition of the company’s affairs and the improved
and improving prospects of its business, and the fact that the
stockholders have not given a full expression of opinion, we
deem it inexpedient to take action regarding the reduction of
capital stock.”

Litigation.—Judge Gibbons yesterday decided the Coquard
suit in favor of the company, it is understood, on ail points.
—V, 62, p. 414.

New England RR.—New York New Haven & Hartford
RR.—No L-.ase at Present.— Before the Committee on Rail-
roads an Boston on Wednesday regarding the bill accompanying
the petition of the New England RR. Co. for legislation relative
to tbe abolition of crossings, etc., J. H. Benton, counsel for
the New York New Haven & Hartford, explained the pur-
poses of the bill. That part of Section 1 which permitted the
New England road to lease its franchise he was willing to
have stricken out by the committee if they thought best. Tne
object of the clause was not to provide for an immediate lease.
It was to permit a lease to be made when such a transaction
would serve the best interests of both parties and should
meet the approval of the Railroad Commissioners. The road
had not been operated long enough by the New Haven com
pany to permit of a correct opinion as to the proper basis for
a lease.

Leased Line Purchased.—As to the leased lines of the
former company which it was said the New England RR.
would discontinue operating (see page 502), it is now stated
with apparent authority that the New England Company has
bought ail the stock of the Woonsocket & Pascoag RR. Co.
for 850 a share, or §100,000 for the whole, and has assumed
the §100,000 bonded debt. As to the Rockville RR., it is said
a temporary arrangement has been made for its operation.—
V. 62, p. 547, 548.

New Orleans & Southern till.—Bondholders’ Meeting.— A
meeting of the bondholders was held in London- on March 6.
Mr. Hopkins, who had recently visited the property, described
the condition of affairs substantially as follows :

The property will almost eertaiuly be sold on claims estimated at
from $66,1)09 to $70,000, which are prior to the mortgages. If no
other ﬁurchaser appears it will he sold for the amount of these claims
and the bonds be wiped out. It Is proposed to abandon the lower
sixteen miles of the road, and to relay the rails on the Shell Beaoh
branoh where there Is a bettor prospect for business. The road when
purchased will require an expenditure of $70,000 to $80,000 to put it
in proper oondltlon.

Proposed Plan.—The directors advise that there be created
§250,000 of 6 per centfirst mortgage bonds (only 8§175,000 to
be issued at present), §150,000 of 5 per cent second mortgage
bonds, $100,000 of 5 per cent preferred stock and §300,000 of
common stock, to be allotted as follows, holders of old securi-
ties to surrender their bonds:

<-On Subscription to 1007.—]$— —Rece.z\aelr:ew Sﬁ?érkies ok

p.0. of New Ists at par:

Holders of prior lieu bonds.. 100%'

100% 50% 50%

Holders of 1st mort. bonds 100% None. 50% 50%
Ipnot subscrui'o asabove:

Prior lien bonds.. ...None. 50% None. None.

< Holders of 1st mortgage bonds who do not subscribe
as above will be wiped out altogether. The estima-
ted net earnings of £5,000 would cover the interest on the
proposed issue of 1st mortgage bonds, the interest on the
2d mortgage bonds, and the dividend on the preferred stock
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and leave a balance of £400. The following resolution was
carried, with two dissentients : “ That this meeting of prior
lieu and 1st mortgage bondholders agree to the proposals rec-
ommended by the directors, and advise absent bondholders to
subscribe also, it being understood that the subicri otions shall
be returned unless the full amouut of §175,000 is subscribed.”
-V . 63, p. 278.

New York Ontario & Western Ry.—New Director.—The
directors on Wednesday elected Mr. John G. Moore, of Moore
& Schley, a director to fill the vacancy caused by the death of
Mr. Richard Irvin.—V. 62, p. 820.

Nicaragua Canal— Maritime Canal —Proposed Bill.—The
sub-committee of the House commerce committee has pre-
pared a bill, which bill is substantially the Mahon bill, with
certain amendments. It provides for a reorganization of the
Maritime Canal Company, and permits the comoany to issue
bonds to the amount of §100,000,000, of which §7,000,000 shall
be held by the company to reimburse it for the moneys actually
expended in Nicaragua for their franchise. The United States
guarantees the principal and interest of the bonds and is pro-
tected by a deposit of §100,000,000 of stock, and has ten of the
fifteen directors, the remaining five representing the company
and the republics of Nicaragua and Costa Rica. The com-
pany is to cancel all its outstanding obligations except the
bonds issued to the two republics, which aggregate §6 000,000.
The work is to bs done under the supervision of the War De-
partment,—V. 62 p, 365.

Norfolk & Western RR.—Reorganization Plan.—The reor-
ganization plan will be Dublish»d on April 6 simultaneously
here and in London.—V. 62, p. 503.

Northern Pacific RR.—Branch Lines Defaults.— The Farm-
ers’ Loan. & Trust Co. as trustee under the Northern Pacific
consolidated mortgage has brought suits in the United States
Circuit Court at St. Paul against the Northern Pacific RR. Co.
for sums aggregating nearly $2,000,000 on account of the in-
terest guaranteed by the railroad company on various leased-
line bonds pledged as part security for the consolidated mort-
gage.

Land Grants Approved.—A dispatch from Washington
says: Secretary Hoke Smith has approved gnuts of land to
this company as follows: 587,647 acres in the Bismarck (N,D.)
land district, 26,824 acres in Washington State, 608,452 acres
in Montana, 41,621 acres in ldaho.—V. 62, p. 550.

Omaha & St. Louis RR.—tjuincy Omaha & Kansis City
RR.—Kansas City & Northern Connecting RR.—Negotia-
tions.—The report that Chicago Burlington & Quincy inter
ests would acquire the Omaha & St. Louis is authoritatively
denied; no oroposition has been made and no negotiations are
pending. The contract made in December last with Kansas
City Pittsburg & Gulf interests was broken off before the date
fixed for the sale of the Omaha & St. Louis, and at the sale on
Jan. 27 the road was bought in for the bondholders. The
proposition has been renewed substantially as before and will
be submitted to the bondholders at a meeting shortly to be
called. The scheme was quite fully ouilined iu our issue of
Jau. 4, page 41. It provides for the connecting of the Omaha
& St. Louis with the Quincy Omaha & Kansas City by the
construction of thirty miles of road between Pattonsburg and
Trenton and also for the construction of 75 miles of road from
Pattonsburg to Kansas City. The Kansas City & Northern
Connecting RR. Co. has been organized to build the latter
road.—V. 62, p. 41, 234, 548.

Pennsylvania Heat Light & Power.—Assessment— The
proceeds of the third assessment of 85 per share paid this
week it is understood makes up the §1,000,000 which will be
paid April 1 to the stockholders of the Edison Electric-Light
Company. Over 19,000 of the 20,000 shares of the Edison
Company, itis sail, have assented to the proposition to sell
their stock for §150 per share, 850 in cash and S100 in trust
certificates. This practically gives the Power Company con-
trol of the Edison Company.—V. 63, p. 549.

Pennsylvania RR.—Directors Re-elected.— At, the annual
election for directors on Tuesday the present board was re-
elected, viz.:—George B. Roberts, A. J. Cassatt, Alexander
M. Fox, Clement A. Griscom, Alexander Biddle, Benjamin
B. Comegys, N. Parker Shortridge, Amos R. Little, Henry D.
Welsh, William H. Barnes, William L. Elkins, George Wood
and G. Stuart Patterson. Subsequently vice-presidents
Frank Thomson, John P, Green and Charles E. Pugh were
also re-elected members of the board.—Y. 62, p. 503.

People’s Traction Co. (New York).—Safe of Franchise.—
Justice Beekman iu Special Term, on March 20, dismissed on
the merits the action brought by the Southern Boulevard Ry.
Co. (Union Ry. system) against the Comptroller, the North
New York City Traction Company and the People’s Traction
Company, to enjoin the bidding on a franchise covering
streets north of the Harlem begun in October last, and ad-
journed after the People's Traction Company had bid for the
franchise sixty-nine and three-fourths times the gross receipts.
The sale, which accordingly was to have occurred Monday,
March 23, was adjourned for one week, in order to give the
Comptroller time to consult with the Corporation Counsel re-
garding the best course to pursue under the peculiar circum-
stances existing.—V . 60, p. 220.

Philadelphia & Reading RR.—Foreclosure Sale.—Th®
foreclosure decree has been finally put in shape and, it is ex
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ected, will be signed by the Ujurt in the course of the next
ew day?, though it may be some manths before the sale.

Earninga.—The results of operations for February, and the
first three months of the fiscal year, hare been as follows :

- ebraanf'.- -Dee. 1 to Feb. 29.—
1896. 895.

1895-96. 1894-95.
JUtUSOAD COMFAiIii - $ S S *
Gross receipts .. 1,350.306 1,444.8*2 4.909,015 4 565.078
Operat es expens 813,347 898,108 2,839.053 2,737,196
Ot«rrating protit.......... 506.939 540,734 2.069.957 1,777,892
Net from oilier sources..... 19,401 21,815 1:'3.931 183,770
Total.ooeiiiiccee 526,363 568,549 2,243.988 1,961,652
Deduct—
Equipment payments— . 136,914 70,166 787,390 269,906
Terminal trackage ... 40,0s0 37,832 120,000 113.496
Improvement*. &q............ 8,722 1,9*7 5e.536 63.605
Proporfn year’'s chargee.. 695,000 694.374 2,085,000 2,082,323
Total..oocoeniiiiiicce 880.636 804,219 3,042,732 2,528380
Balance, deficit........ ,— , 354,273 235,070 93,941 509,248
Coal ant>lron Co.—
Gross receipt*.....ccvees 1,504,341 1,975,226 5,574,150 5,456,139
Opeljatinlg expenses......... 1,639,131 1,999,7*6 5,612,679 5,632,757
Colliery Tniprovemeute., 61,512 43.763 216.413 11*,504
Permanent improvements 1.7-17 *9*9 6,1-7 13,155
.1,705.390 2,038,403 5,835,278 5,794,416
. 201,149 63,177 201.123 337,977
Proport’a year * aftargen,. 95,000 liits.000 285.000 318,0 0
Balat.ee, loss.......... . 296,049 169,177 516,123 655,977
I''&R. imiC. Al Co— )
. 354,273 215,670 793.81i 568,233
296,019 169,177 5*0,128 645,877
- = 404,347 1.344,9:3 1.224.215

-V . 62, p. *15.

PtttMtrr <levelaud £ Toletl > RR,— Baltimore 4c Ohio
HR.—Bondholder** Action.-In view of the p stlble default
April 1on the Pittsburg Cleveland <& Toledo bond*, the inter-
est of which is guaranteed by the Baltimore & Ohio, holders
of the bends are requested by a, K-y-r A Co,, of London,
to send to them or to Simon Rirg A C  of New York, their
names and addresses.~Y. 61, . 70: V. 63,p. 547.

Pittsburg Marlon * Chicago ER.—Daft of Foreehmre
Sale —The judicial tale will take place on April 18.—V. S3,
p.5«3.

Postal Telegraph Ctble.—First IHritUivl,—This company
baa declared its first dividend, “ a quarterly livtdtod of one
per cent,” to 1st paid April 15 to ail stockholders of record
April 4.-V. 61. p. 70,

St, Laois Cape 1llrantcan k Fort Smith Ry. -.St. Louis
& Southwestern Ry.—Trackage Contract.—The Bondholder-’
Committ»* of the St, Louis Caps Girardeau dc Port Smith
have approved a fifty-year contract with the St. Louis &
Southwestern, giving the latter company trackage right*
from Delta to Cape Girardeau and the urn of terminal* at
Cape Girardeau. The fifteen mile-of road wilt lie re-laid with
new steel rails arid the terminal faeditiw wilt be improved,
the receiver being authorised to i-w for this purpose #30,00%)
certificates. The foreclosure site, it is thought, will occur
during the summer. It ha-been delayed on account of liti
gation over claim* of creditor- amounting to about $150,000,
which itis sought to place ahead of the mortgage debt.—
V. 01, p. lifts, 873,

SI. Louis Peoria & Northern KR.—St. Lonl* A Eastern
KR,—Oonmlidation, Etc.—The St. Lout- Peoria & Northern
RB.. recently incorporated in lltinoi* with authorized capital
of $=>,000.090, hest taken over the nroperty of the St. Lrul- &
Eastern RK.. the Madison Coil Co. and mother small ¢ >m
paojb The St. Louis & Eastern a short time ago purchased
the North & South Illinois. A extension u proposed from
Springfield, north by way of Peorin, to a toiat opposite Clin-
ton. on the Mississippi R»v.-r. The lino will form a junction
with Burlington. Rock Island and other r >i I* at Cli iton,
where there is said to be %large market for coal, which will
come from the company’s mines.—V, 62, p. 86,

St. Louis k H»n Francises Rjr,—Coupon Paf/m nt.—Tba
receivers will pay oo and after Aoril 1, at the Union Trait
C>. coupon Nos. 16, due Oct. t, 1883, from the first mort-
gage trust 5 per cent bonds of 1.887.

R&yrganiiathm.—Judge Caldwell has stated hia intention
to enter the foreclosure decree on April 13, It is expected
that before that date some agreement will be reached and a
reorganization committee named. A member of the execu-
tive committee of the Atchison board of director# who has
returned from the trip over most of the St. Louis & San
Francisco system, is quoted as saying: “ Our party covered
4,000 mile* in eight days. We traveled from St. Louis to
Monett, Mo,, thence to Paris, Texas, and then came back to
Wichita, Kan, After examining that division we went back
to Momtt and covered the main line by daylight. The pbys
fcai condition of the property was found to be better than
had been anticipated. A meeting of the committee will be
held next week to consider the future relations of the Atchi-
son and the Si, Louis & San Francisco. The winter-wheat

espect* *11 over the Southwest have been greatly improved
ﬁatmndsn* and rains. Mercantile business, how-
is very dull throughout the entire Southwest.”—V, 63,

ever.

p. 549

i*~ For ether Investmeat Item- «ee esse 301,
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MEXICAN NATIONAL RAILROAD CO.

ANNUAL REPORT FOR THE YEAR ENDING DE-
CEMBER 31, 1895.

New Y ork Office,
No. 6 Wall Street,

City of Mexico Office,
Paseo De La Refop.ma.

March 20, 1806.
To the Stockholders and Bondholders:
The following report of the operation of your property for
the year ending December 31st. 1895, is respectfully sub-
mitted by the Board of Directors:

STATEMENT OF EARNINGS FROM ALL SOURCES, AND DIS-
BURSEMENTS UPON ALL ACCOUNTS.

Earn?*from tin- oper’'nof the road, in Mexican onrronoy..$4,513,206 91
Cost *tworking the road 2,1*1,797 41
Net over cost of WOrking..........cccco. ceevieeiiienniecnne. $2.071.408 50

Equivalent In gold..........c.ccoveveerevereecceeee, ,...$1,057,126 80
From which deduct extraordinary repairs and

replacements, not properly chargeable to Cap-
ital Account :

. . U. S. Ourrenctj.
Keplieeituntt of rail-............ coeeeceervenene. $18,090 34
Re| {;Water‘txt;@\/fg)c%mogve-. L 89,§1§ IS(%
TR 1. - J 1
Addi'Bate track*and right-of-way grounds 043 10
Increasing permanent Water facilities..... 757 A
—————————————————— 97,227 76
Balance remaining.........cc.. woveeees vevveveeieneeseseseens $1.509,899 04
From which deduct the following general ex-
penses. not included in the cost of working the
road:
Eyp .i-Ollw r nami dUlrUmtlon Of.Subsidy. ~ $0,173 04
EXpenses, hundoti Agency.......... . ........ . 9,099 87
L Cing,- e .. 19 5i
Le* Inter’<*t and discount... 3% 4
. e p—— 689,345 14
Expense* In connection with settlement
of debt* of old f'omtianj-............cccueenne. 3,333 20
———————————————— 707,941 25
Net over all expense-, renewal* and replacement*....... $951,937 79
Interest on Prior Lien Bond* for year 1393................... 693,070 00
Unionise from 11394 . slaggaghy $19888779
L%‘s per oent divi
0nNd* 1N 1995....... .. e 121.63000
----------------- 28,288 57
Balance remaining inhand...... ......c.cccooiiiiiiinnnen. $187,170 36

Reference may be made to the usual statements of the
Treasurer. 1to 9, published herewith fin the pamphlet], for
a more detailed statement of the earnings and expenses for
the year.

Tin- better price* at which we have been able to buy gold
during 1893 has contributed considerably to the improved
financial condition of your property, more perhaps than ap-
r*ars from only a casual examination of the statements.
While the sum of the transactions has been larger incon-
sequence of a larger volume of business, the saving over the
year 18% on gold purchases has been something over
$2*WO0 00. yet our gold holdings are larger by something
over $52,000 OO, the cost of which has already entered into
the charges against exchange for the year 1893.

When the Railway was taken over by purchase iti 1887,
“ Railroad, and Appurtenances ' was charged with the
amountj>ai.d for the whole estate, after deducting therefrom
.several itemsof property and accounts, which were advisable
to carry under different headings, being of a character not
usually included in =Railroad and Appurtenances “ account.
These were assumed at the time at their face and book
values. This is now known to have bees inaccurate in sev-
eral instances, and it is thought best in the following well-
defined cases to bring the books in accord with the facts, by
charging back to “ Railroad and Appurtenances" those
items which possess no value, and the excess on those whiob
were over-valued. With this in view the following changes
have been made in Capital Account :

Tin* Tcxas-Mexioan note for 83*19.387 79 has been charged
to *Railroad and Appurtenances." Your Company owns
practically all the securities of the Texas-Mexican Railway,
and operates the road, and all tile gains and losses are taken
up inyour income account at the end of the vear, and this
note carried on tin? books as an asset is meaningless, and is
therefore charged back to** Railroad and Appurtenances.”

The item of Express Property. §2.11$ 15. has been merged
into =Railroad and Appurtenance*.” being considered unde-
sirable to preserve it in separate account. Since the reor-
ganization of the road. Express Property has been added to,
and the cost, thereof charged against expenses, and the value
of the property devoted to Express use islargely in excess of
the above sum originally taken over from the books of the
old Company.

In 1889, $130,194 20 was charged to “ Railroad and Appurte-
nances." and material accounts reduced by that sum. and
the following explanation made in the reportof that year :
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«The book value of the storehouse material taken over
from the Railway Company was §598,087 17, and that amount
was deduct -1 from what woul 1 otherwise have been the
charge to Capital Account, an 1 entered upon the books of
the New Company as an asset represented by the material
on hand. . , .

It was not p 'ictie able until about the close of the year
to prepare suitable storehouses for these large lots of mate-
rial. and get them stored and properly arranged therein and
accurate inventories made. This has just been completed
under the supervision of our Purchasing Agent, Mr. Bernard,
wiio has spent several months in Mexico on that duty. It is
found that the actual value of the property is $130,194 20 less
than the old book value, and that the amount has been de-
ducted from the storehouse accounts and charged to Capital
Account, where it originally would have gone could the ac-
tual value of the material have been ascertained at the time
of opening the books.

“A very considerable amount of these supplies is of no
use in operating a railroad, and can only be utilized to the
Company through sale to outside parties.

In placing a value on this class of material it was sought
to tlx it at a point slightly below what it would cost to re-
place it, in order that no further readjustment of storehouse
accounts might become necessary through a sale of this use-
less material below the value at which it is now represented
on the books.”

It was soon demonstrated that these stores were over-
valued by the inventory of 18S9, and as they could not be
consumed in the operation of the road, they could only be
turned to account by sale at obtainable prices. Therefore
sales have been made from time to time since 1889, until
most of the stock has been disposed of. Of that now remain-
ing some has been written down to salable prices and some
condemned hs worthless, which, together with the losses in-
curred on that already sold, represents an over-valuation in
the inventory of 1889 of $40,465 16. This amount has been
charged back to “ Railroad and Appurtenances.” The over-
valuation in the inventory of 1889 was largely due to a
failure to consider the fact that when sold to outside parties
Customs duty had to be paid upon it from which it was
exempt if used in the construction or maintenance of the
railway.

The items of $121,760 00 on both the debit and the credit
sides of the accounts have been written off, the one against
the other. The amount represented coupons maturing in
1888 and 1889 on the bonds of the Texas-Mexican Railway
Company held by outside parties. Your company paid these
coupons as they matured in order to retain control of the
property, and to protect your larger holding in Texas-Mex-
ican securities, charging the same against the current year’s
revenue. At that time the question of reorganizing the
debt of the Texas-Mexican Road was under consideration,
and pending its determination it was thought prudent to
retain a record against that Company of these payments.

Your Company afterwards acquired all of these outstand-
ing bonds, and as the results from operating the Texas-Mex-
ican line are included with those of your Company, there
is no longer any reason for keeping these items on the
books.

The following branches from your road have been con-
structed since the opening of tlie'line. The information is
given as a subject of interest in connection with your prop-
erty, and interesting as indicating the activity in enter-
prises of this kind in Mexico:

From Toluca. Road belonging to Messrs. Henkel Broth-
ers, called F. C. San Juan de las Huertas, to La Huerta.
Gauge, 3 feet; length, 16 kilometers; number of locomo-
tives, 3.

From Toluca. Road belonging to Messrs. Henkel Brothers,
to Tenango. Gauge, 3 feet; seven kilometers of track exist-
ing at present, but extension under constniction ; noengines
or cars.

From Ixtlahuaca. Mani Road to Mani Forests. Gauge, 3
feet; length, 32 kilometers; no cars or engines. These
parties are preparing to add IT kilometers to their road.
Road owned by Messrs. J. J. Moylan & Co.

From Vente del Aire. Kilo 158 on our main line. Road
belonging to the Cortina Estate. Gauge, 3 feet; length 18
kilometers ; number of engines, 2.

From Maravntio. Michoacan & Pacific Railway, an Eng-
lish company. Gauge, 3 feet; length. 60 kilometers; num-
ber of locomotives, 5; number of freight cars, 86; number
of passenger cars. 6. Extension contemplated.

irorn Acambaro. Road belonging to the San Cristobal

Hacienda. Gauge, 3 feet: length. 13 kilometers; number of
locomotives, 1. An additional 5 kilometers is beine con-
structed.

From Salvatir nn. Road belonging to the Llamosa Ranch.
Tram line. 13 kilometers in length : gauge. 3 feet.

i i'om Vanegas. Vanegas Cedral & Rio Verde Companv.
lenure. 8 feet: length. 66 kilometers : number of locomotive's,
6 : number of passenger cars. 6’

1roin Monterey. Monterey Mineral & Terminal Companv.
Gauge, 3 feet; length. 22 kilometers: locomotives, 2: pas-
senger cars, 1: freight and miscellaneous, 90.

Monterey & Topa Chico Road. Gauge, 3 feet;
kilometers: locomotives, 1; passenger cars, 21.

From Guadalupe. .Mineral Road to Guadalupe mines.
Gauge. 2 ft. 6 in.: number of locomotives, 3; cars. 36 ; length
24 kilometers. °

length. 6
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With three exceptions these roads have been constructed
by individual enterprise and private capital. They are all
feeders to your line to some extent, and the two larger ones
very important. In the aggregate they comprise 126 Kilo-
meters, and add quite largely to our traffic.

A concession was granted some years ago for a road from
Guanajuato to San Luis de la Paz, proposing to cross your
line at or near Rincon Station. The section from Rincon
Station to San Luis de la Paz has recently been put under
construction, considerable grading finished, and some rails
delivered on the grounds.

San Luis de la Paz, distant from Rincon Station about 60
miles, is a rich mining district from which we already
get considerable traffic in ores delivered at several of the
railway stations by wagons. The ores valuable enough to
bear wagon transportation for this distance are limited in
quantity, but the construction of the road will bring within
the reach of the smelters an immense output of low grades-
and make this road a valuable feeder.

Corpus Christi, the eastern terminus of your Texas-Mexi-
can Road, is situated on the west shore of Corpus Christi
Bay, a circular basin carrying from seven to fourteen
feet depth of water, with openings into the Gulf at the
southeast through flats and shoals not navigable, and at the
northeast through Aransas Pass, a clear-cut and deep chan-
nel navigable for ships of the deepest draft but for the bar
that obstructs its entrance. Immediately within this pass
or entrance is a spacious harbor thoroughly land-locked, and
carrying ample depth of water along the east shore of Har
bor Island, which will afford splendid facilities for docks,
and capable of being made available with comparatively
small outlay.

For many years past it has been the effort of people inter-
ested in this section of the country to promote the develop-
ment of this harbor. Early in the year the work was actively
undertaken by the Aransas Pass Harbor Company, and has
since been prosecuted with energy, supported apparently by
ample capital, and thus far with results fully up to expecta-
tion. The depth of water over the bar is now fourteen feet,
and the work still progressing, with the purpose and ex-
pectation of securing twenty feet on the completion of the
present contract, with the possibility of greater depth by the
extension of the jetties. The enterprise further contemplates-
the construction of docks on Harbor Island, and connection
of that island with the mainland at Aransas Pass City, by a
double-track terminal railroad which is now under con-
struction.

There has been secured a charter and surveys are being
made for a railroad from Aransas Harbor to points in
Texas, which will, by the construction of less than 200 miles
of road, connect the Missouri Kansas & Texas System, the
Gould System, and probably the Atchison Topeka & Santa
Fe, through its Gulf Colorado & Santa Fe line, with the new
port. Aransas Pass is already reached by the Southern
Pacific System through its San Antonio & Aransas Pass
Railway. These systems cover an immense territory west of
the Mississippi, which the construction of the proposed road
will bring into touch with the new port for ocean freights
and with your line for Mexican traffic.

Assuming that deep water over the bar will be secured,
the new port seems destined to become an important one,
and will unquestionably exercise an enormous influence in
advancing the prosperity of your property. To secure this,
however, there must be direct rail connection with it, which
will require an extension of your Texas-Mexican line from
Corpus Christi to Aransas Pass, a distance of about twenty-
one miles. This construction is an obvious necessity, and in
view of the fact that such an extension will greatly extend
our connections and enlarge our commerce with systems in
the United States, the question of broadening the gauge of
the Texas-Mexican line, thereby bringing the w.ork of trans-
ferring goods from broad to narrow gauge cars to the fron-
tier, where its inconveniences will be wholly within our own
administration, again becomes a question for consideration.

OPERATION.

The following statement gives a comparison of the results

of operating with the year 1894:

Divisions— Mexican .
Gross earnings ....$4,513,205 9
Gross earnings last year.. 4,329,078 65

INCrease in gross €arNingsS. ... reneneneieneseneneenns $184,127 26
Cost of working tllo lino. ...... $2,441,797 41
Cost of working the line last 2,437,116 41

Increase in WOrking eXpenses.....cccocviveeeinenieneieeienns $4,681 00
Expenditures for betterments and additions to property $121,534 70
Expend's for betterm’ts and addit'ns to prop’ty last year 93,451 32

[ Tod =T == T $28,083 38
Net over actual working oxpenses $2,071,408 50
Net over actual working expenses last year.... 1,891,962 24

Increase in net over aetual working expenses........... $179,446 26
Percentage of gross earnings for working road. 54-10
Percentage last year 56-30

Decrease in working percentage.......ccoceeverenns coevvenne 2-20
Number of miles run by all revenue trains..........cccceceeeee. 2,202,877
Number of miles run by all revenue trains lastyear___ 2,000,085

Percentage of increase in mileage......c.cceovvvevncnennnn. 10-14
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Gross earning per rerenne train mile........c.c.ccooocee. $2-0488
Gross earning, per revenue train mile last year 2-104.4
Percentage at .lettieate per tune run............ 5-34
Operating expenses per revenue train mile.. mel"43
Operating expense* per revenue train tulle I; 1-2185
PeriviUi re at fteorea-ed expense per m1l«- P-03
Set earning* per revenue train mile............... 90-U403
Set earmntqs per revenue train mile I»-t year. -5)139
Pereeutiw.! of Ucrease-.............cc..c.iee «39
Gross earning* M miie at nunl ogi-raud.......... .......... $3,703 63
Gross earnings p,r mile of road operated last year.. ,55@ 3
Percentage of increase - 3
Operatiit*,'periuU -riat ... $2,003
Operat aSIT P per mile of r.. loperated ia*tyor. l.w - %,
nWI >><<I’O IMEIEASE. . \.iueiiiins sheiiiiiiies ceniiaaans -,
Set Bar Feo?re \ tipended $1,099 %(1)
Set earnlng per m||e of road-operated last year. 1532 55
NCIease .........covevvvvinns wuens
The sums annually expended for extraordlnary |mprnve-
men - |cemen.

triblite ! “largely to the more* economicaf operatlon of the -

property, and it" lias brought up the working facilities of the

road to a reasonably satisfactory state. The continuance of
«ts

wdi Vot - Min uy, "th i .im XL ted din nx 1'90
exceeded that of 1894 by something over §18,000, Mexican
currency, which is in cous-.-juenee of the payments made on
account of the Colonia Station in the City of Mexico.

The it-mi of about 3TUW >United States'Currency, an-'

nimlly shown as expended for replacing locomotive* since j
locomotives '5"* cNEr~P th, for foreign business is that coming from
-its will oeue after w'ff® *£?- )0r££r8 ot ~*xlco to competitive points within

1892 repiecmts instalment payments on t-n
pureis

the payment of JU,WI 23in 1*;h} and the same amount in tthogepublic

189?"

We now have ample rolling stock for the present business
of the road; enough, in fact, to meet a eonxiderable increase
in traffic. Itisin excellent condition, except the original
light capacity ears taken over with the road; and while

are in fair condition of their kind, they are uearing
the limit of their s.-rvice and are being gradually condemned
and written off. There Im b-on a reduction of elev.-n

freight car- from the number on band last vetr and an al-1

dition of four ; hut the losses hare been from the light st-r-k
above referred to, and the additions have b -n of new car*

pacity ahdpuuite*In value what ., ... B N

There has hrig» no change in the number of Iocomotlves
during the present year.

Statements at the close of the .report give detailed infor-
mation in regard to roiling stock.

The work of building a terminal station on your Colonia
property in the City or Mexico, referred to in last report a*
having been begun, lias been completed. The building is
three stories high and as attractive in appearance a* our
means would warrant. Its location ison th- I*,....d,. (a ire-
forma and in the most attractive part of the city. The hover
floors provide complete modern facilities for the use of the
public, and ample convenient-,-* for the use of th- Company
in handling Its passenger and express business. Th.-s
and third floors provide offices for administration, cummod
on® and comfortable, and sufficiently In excess of present
needs to meet the future requirements of the Company for
many years to come. The offlees wore occupied January Ist
and the .stationopened for tin irain * rvk-e early in February.

It was at first proposed, as stated in tins report of 1893, to
construct only the lower portion of the building. then im-
peratively demanded, and defer its completion until funds
from sources outside of the income of the rood could b-
found for completing it, our chief reliance for this being
uj»n the expectation of securing the consent of th- Govern-
ment to the sale of a piece of real estate in the City of
Mexieo known as La Ciudadela, which we hold under con-
ditional Governm mt titles Upon a more earoftd atudv

A {o bf T™ "?2'1 through
Pwwn'val, and the saving of some-

N

bi.JIlk.8i O0OO~r
2 n 7 » r

conv! n~rco andfes* infh'/»* nfT R

- b "
h.1becBM- le?oql'y |r‘|‘adeqlugte fosr Abe p[m)os%(b
Cided altogether advisable to anticipate the expected
merits, arrange for the money needed to complete the imsld-
ing. and fint-h it at once, and much to the i-cononiv and.
comfort of doing business, and much to the credit aud
standing of Ure Company, this has been done.

TRAFFIC.

, lo the last ftqwrt mention was made of the difficulties then
bnng encounter,-1 in maintaining the rates established hv
th$ Mexican Traffic Association, an association fornif*«l uiui”™r
the traffic agreement between the four leading lines comin?t-
1?)? foreign business.
the extension of the pooling arrangements was reached, after
. labor, by the Executive Committee, a committe, ¢ -m-
tae Crcnerel Managers of the four line* and charged
with the administration of sai.l association in it, manage-
~dW I»titlre businea* of the companies. This

sdlpnltl and m all tM'ObaMity would, have resulted in main-
taining rates in th-- etmip ditive territory not then in,-led
and in cn.enking_ .totengem. -nts then being mn | upon the
agreement Covering the traffic in the pooled term -i v; but it
was overruled by the London Bo reds of th- tw- Vi-ra <rug
lines, and after the failure of efforts made to secure a recon-
sideration of these actathe »»oc]laHon was. asa consequence,
abandoned. Except so far as a demoralized condition of
rates is wholly unsatisfactory, bring a disturber 4 trade and

tf
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rrade relations between markets, which iiievitably results in
dissatisfaction on the part of the public with railway man-
% ements, the effect upon your interests hasnot been serious.

e traffic over your line affected'by the reduction of the
foreign rates is a comparatively small part of the whole, and
while steie has been carried at little or no profit, there has
been a profit upon the aggregate, and the increased volume
that has come to the road during the competition has prob-
ably offset the reduction in rates.

Traffic changes on a line through a developing country.
whose trade and commerce are adjusting themselves to new
antl IHProvéd Mekhods of transportation, erfl the influence
upon this adjustment of the new conditions brought about
through the action of those forces upon each %ther, are
always interesting and often curious. In the past year ours
na usually so thrcr)am%_h the influence ex-
erfted wpon it by this competition for=forergn traffic.

The only traffic of your Tcxa*-Mexican Road affected by
the reductions in foreign rates is that which comes from the

nim.v-i entirely from the North Atlantic sea-

board. THi$ has incireased Th volirme 143 per cent anéd “the

gross earnings from it haw increased 110 per cent. In other

words, we have carried two and one-half times more ton-

nage than the year previous, with a reduction of only 14 per
«»* of the gross rate per ton per mile,

, T*e traffic over your Mexican hues directly affected by

The number of tons carried of this freight
has increased a fraction over 100 per cent, while the average
rate per top per kilometer has been 25 per cent less than ob-
tained the year previous.
The traffic coming from without the limits of the Repub-
lic to local stations, and which is. therefore, not competitive.
increased in the numberof t-n* hand!- i -ISper cent over
the year previous, and the earnings derived from it have
'“freased 47 |kt cent. The rate per ton per kilometer re-

: on this tradio has b - n somewhat less, but this year

it has been carried over longer distances, which has had the

" >f ig up tin? -s ei per ton carried.
emi Lo

-C. > "-1: 1; indirection, and

but slightly, it does affect the rates beyond our competit-
ive point*and beyond the State border, and op -rates to re-
duce the aggregate transportation charg>s from point of
origin to point of destination, and this has probably been
the influence which has e otriwR -d to increasing its volume
so largely.

An arrangement has beea effected between the Mexican
Central Railway and tin* National for a division of all for-
eign competitive freight traffle, and it is operating and is
expected to continue to operates ns a potent influence- in pre-
venting reductions not necessary for affective competition
*«»<? the present contest with the Vers Crus lines and to

.ioi mgreatly strengthen the forces for th? m titiC-nance of re-cs-

“ d r3t"*. should an agreeinvut again be reached which
will incInd-.! all th- lines. ?)utset m th- competitive busi-
ness the gen-ral average of rat-* im- <k-olhied under the in-
fluence of changing commercial and traffic conditions, but
! ie volume of traffic ha* sufficiently increased to yield a fair
increase in the total revenue.

We have lost some $79,090 of revenue from the decrease in
cotton imported over tin* line, but this is attributed to the
Iargiqr crop made in the Republlc and a consequent decrease
in the total imports.

Upon every other branch of the traffic—imports, exports,
locals, passengers, express and telegraph, we have a gratifv-
in* increase in both volume of business and money receipts.

FIRST MORTGAGE BONDS AND SUBSIDY.

The usual stdtememtsiof tli - Tinustees 0F theiBubsidy are

appended to this report, showing the cash collections from
S*effected by glvmg up the ' Sub3|dy and the disposition of the same,

" ~Pl~ication of these cash collections to the redemption
QU|l(ed>aNo‘l'ime Bonds since the date ol th- trust has re-

»r*wntorre,i«pUoi» to | gg»

.. 8319.<Wo

. §05.
om %
8908,000
PttWand,-ancek-ilrtj>tKffMof 1804 ........... . ..$917,000
"*Ma’l."i ......... durio‘i*vvm ------,--- - 934,000
tearing yett« lie i>,; lan Icau-!- » . i, $14,000

Reference was made in the last Annual Report to negotia-

An agreement which provided for i tjons pending for the conversion of all the Subsidy indebted-

ness (which then existed in the form of non-interest bearing
certificates of th.- Government, r-i vnirid-with a certain
fierocntage of the Customs Revenue) into Government
Honda bearing 5 ja-r cent inforest.

During the y-;>rth - = <ni line: have been concluded on
the following term- To$conver5|on was made as of M troll
1st, 1895. There remain d in the }*>= ion of tin? Trustees
at that date Subsidy Ccrtiflcnu to the amount of §8,835
fi.80-77.

81,818,525 Il of tin s m(vrtifli-at?< through the operation of
the contract of Align.-.;. 1893, had been reduced to interest
bearing obligations, and were therefore not subject to dis-
count. for fixing their present cash value. The discount upon
the balance. $1,717,100 80, was calculated at 7 per cent for a
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period equal to the average date they would have been paid
had thev been collected through the operation of the law
creating them, and amounted to $112,567 61, which left the
cash value of the certificates held by the Trustees $3,228,118 16.
The Trustees surrendered these and paid $29 07 in cash to the
Government, and received therefor $2,316,000 in 5 per cent
Government Bonds, with the coupons of October, 1895, at-
tached. and $2,238,300 with the coupons of October, 189a,
detached, making a total of $4,544,300. These bondsare now
held by the Trustees for the benefit of the First Mortgage
Bonds of the Company.

The interest, which is regularly paid, and the proceeds of
the bonds themselves, when, and as they may be sold, are
applicable to the redemption of the Company'’s First Mort-
gage Bonds for cancellation.

Respectfully submitted,
W. G. RAOUL, President.

[On page 586 will be found a detailed statement of earn-
ings and expenses for a series of years, the balance sheet,
etc.]

Senttle Lake Shore & Eastern RR.—Reorganization Plan
Adopted.— At a meeting on Wednesday the holders of certifi-
cates representing the bonds deposited under the agreement
of July, 1893, by an almost unanimous vote adopted the mod-
ified plan of reorganization, which was described ia the
Chronicle of Feb. 29, p. 4io. There was represented at the
meeting $4,045,000 out of a total amount of bonds outstanding
of $5,558,000.

The Reorganization Committee yesterday appointed as trus-
tees to hold the bonds and stock of the new corporation H. O.
Armour, H. W. Sage and A. M. White. The circular pre-
pared by the committee to the present holders, stating amount
of assessment and when payable, will be issued early next
week.—V. 62, p. 503.

Sontli western Arknns is& Indian Territory RR.—Receiver
Appointed.—J. A. Woodson, ot Little Rock, Ark., has re-
cently been appointed receiver of this property and of the
Smithton Lumber Co., which operates it. He succeeds Mr.
Charles F. Penzel, who was appointed receiver by the State
court a few weeks ago and who resigned.—V. 62, p. 86.

Toledo & Ohio Central RR.—Listing— There were listed this
week on the N. Y. Stock Exchange $1,500,000 general mort-
gage 5 oer oent gold bonds of 1935. From the proceeds of
the $1,500,003 bonds sold the company has paid for equip-
ment and on account of car trusts, $544,361; for real estate
and terminal property in Columbus, $291,622; for coal proper-
ties upon the line of its railway, $362,363; for advances
against bills receivable to the Kanawha & Michigan Railway
Co. for betterments on that property, $118,454, and the res-
idue for betterments to the property. The remaining $500,000
are in the company’s treasury and will be used bv it if re-
quired in the company's business, as provided by the mort-
gage. The application to the Exchange says:

Tlie bonds are seoured by a mortgaye to the Central Trust Company,
New Yorlt, trustees, dated June 894, aud oonveviog all the prop-
erty of the Toledo & Ohio Central, real, personal and mixed, and all
its franchises of every kind or nature whatsoever, now owned or here-
after to be acquired, subjeot onl¥ to a mort a% of Julg I, 1835, of
*3,000,000 and to a mortgage of Jan. 2, 1893 (Western Division), of
$2,500,000. The total bonded debtof the company is now $7,000,-
000, or at the rate of, say. *2i,500 per mile of mam track, and covers
besides over 93 miles of sidings, extensive terminals, etc., and the
following unencumbered equipment, namely: 74 locomotives, 32 pas-
senger ears and 2,938 freight ears, valued” at over *1,500,000. he
company also owns 14 locomotives and 2.850 freight ears covered by
oar trust obligations whiuli are being paid in regular instalments and
which have been reduced from $1,181,284 to $414,563.—V. 61, p. 827.

Trans-Continontal Traffic Association—Pacific Mail SS.
—Panama RR.—New Association.—Representatives of the
Traus-Continenal lines have been in session ia this city this
week endeavoring to formulate an agreement similar to that
which existed several years ago. The 8 mthern Pacific, Union
Pacific, Central Pacific, Atchison Topeka & Santa Fe, Great
Northern, Northern Pacific, Canadian Pacific and other
Western roads have had officials in attendance.

The proposition in regard to the Isthmus route is to guaran-
tee to the Pacific Mail Steamship Company and Panama Rail-
road Company a monthly sum of $72,500, on practically the
same terms as before. The contract is to be binding until the
end of the year, and after that to be terminable on ninety
days’ notice. If the subsidy to the Isthmus route is granted,
the Pacific Mail Steamship Company, by the terms of its con-
tract with the Panama Railroad Company, is entitled to 45
p. e. of the amount and the railroad company to 55 p. c. The
New York Sunon Wednesday quoted an official who has been
present at all the meetings assaying that satisfactory progress
had been made and that it was probable that the main points
would be settled before final adjournment. If that is accom-
plished, another meeting is to be held in Milwaukee on April 1
for action on a formal agreement for the balance of this voar
V. 61, p. 1108; V. 62, p. 82.

West Jersey* Sea Share RIt —Consolidation.—The time
for sending in or ixies in favor of the consolidation, under this
name, of the West Jersey, Camden & Atlantic, etc., has been
extended till April 6. Over two-thirds of all of the share-
holders of the different companies have already assented__V
62, p. 504.

[Vor. LX11

©onxmercial jinxes.
COMMERCIAL EPITOME.
Fridat Night, March 27.1896.

The weather was stormy and unseasonable early in the
week, but it closes more spring like, though the temperature
is still low over large sections of the country. It is stated
that the products of Southern “truck farms” are backward,
and that some fall-sown wheat is winter-killed, but it is
believed no serious damage has been done. General trade ia
still inactive, but 6igns pointing to an early improvement are
seen on all sides. There have been no fresh disturbing in-
fluences in aoy quarter, while those that existed are in a
measure modified or removed.

Lard on the spot has had only a very limited call, shippers
having been attracted to the Western markets by the low offers
for direct shipment. Prices have declined and the close was
dull at 5'40c. for prime Western, 4'90c.@4'95c. for prime Citv
and 5'70c. for refined for the Continent. Speculation in the
local market for lard futures has continued at a standstill and
nominal prices have again declined in sympathy with weaker
advices from the West, due to continued large receipts of
swine, closing dull.

DAILY CLOSING PRICES OP LARD FUTURES.

Tis Wd lhur

5*45 5*45 545

1 I:ri-
May ..o 0. 5*57 5*50 5*47

Pork has sold slowly and prices have further declined, clos-
ing at $9 50@$10 for mess, $10@$10 50 for family and $9 75@

$1175 for short clear. Cut mc°ats have been in lim-
ited demand and steady, closing at 4,%@5i~c. for
pickled bellies, 4%I1]4%c. for pickled shoulders and

8/7"@9c. for pickled hams. Beef has been quiet and un-
changed at $7 50@$8 50 for mess, $9@$10 for packet, $10@$12
for family and $14@%$17 50 for extra India mess in tierces,
Beef hams have been steady at $15 50@%$16. Tallow

has further declined, fair-sized sales having been made for
export at 31l-16c. Lard stearine has bean quiet and un-
changed at 6J%e. Oleo stearine has been easier, closing at
4 9-16c. Cotton-seed oil has been quiet but steady at 21c, for
prime crude and 25J£c, for prime yellow. Butter has been in
fair demand for choice grades, and steady, closing at 13@22c.
for creamery. Cheese has been fairly active and steady at
OfiSIOy~c. for State factory, full cream. Fresh eggs have been
in increased supply and prices have weakened slightly, clos-
ing at 11c. for choice Western.

Coffee has sold slowly for Brazil growths and prices have

weakened slightly, closing at 13%c. for Rio No. 7. Mild
grades have been in fair request at full values. Giod eucuta
quoted at 16i~c. and standard Java at 25@25J£c, The specu-

lative dealings in contracts have been fairly active but at de-
clining prices, due to increased Brazilian receipts and
European selling, closing firm at a slight recovery from
bottom prices on a demand from local shorts to cover con-
tracts.

The following were the final asking prices:

13-350. 1June.. 12 00c. | Sept _ 10-800
12-750. July .1I'60e. Oct....
12-450. 1Aug.. 1-200. I Nov

Raw sugars have continued
tations, closing firu at 4 316c. for centrifugals. 98 degrees
test, and 3%c. for muscovado, 89 degrees test. Tne demand
for refined sugars was active early in the week, but subse-
quently became quieter. Granulated quoted at oi~c. Teas
have been steadier. Spices firm.

Kentucky tobacco has been in light supply and firm; sales
150 hhds. Seed leaf tobacco has been sold slowly, but prices
have held steady; sales for the week were 1,000 cases, as fol-
lows: 200 cases 1894 crop, New England Havana seed, 8@16c.;
100 cases 1892 crop, New England Havana seed, 20@27c.: 100
cases 1892-93 crop, Pennsylvania seed leaf, 9@10c.; 250 cas-s
1894 crop, Pennsylvania seed leaf, 11@14c.; 100 cases 1893
crop, Zimmer’s, 10J”c.: 100 cases 1894 crop, Zimmer’s, 10@
10"Jc.., and 150 cases sundries, 5@16c¢.; also 800 bales Havana,
70c.@%$1 10, and 150 bales Sumatra, 40c.@%$1 50 in bond.

The speculative dealings in the market for Straits tin have
been extremely slow, but prices have advanced slightly in
response to stronger foreign advices, closing at 13-30c. Ingot
copper has been in slow- demand and prices have declined,
closing weak at 10-7oc. for Lake. Lead has weakened slightly
and the close was barely steady at 3T2J£c. for domestic.
Spelter has been dull and prices have declined to 410c.@
4-15c. for domestic. Pig iron has been quiet, dosing at
11-25¢.@13-50c. for domestic.

Refined petroleum has declined, closing at 7-20c. in bbls.,
4 70c. in bulk and 8TOc. in cases; crude in bbls. has been
nominal; naphiha unchanged at 8'25c. Crude certificates
have also declined, closing at SI 27 bid. Spirits turpentine has
been weaker, closing dull at 2-j@28”~c. Rosins have advanced,
closing firm at $L i5@$l 7 7 for common and good strained.
Wonl has been firm but quiet. Hops have sold slowly and
prices have been easy.
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COTTON
Friday Night, March 27, 1896.

The Movement op the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 76,237 bales,
against 89,160 bales last week and 71,518 bales the previous
week, making the total receipts since the 1st of Sept.. 1895,
4,76.3.713 bales, against 7,837,0(8 bales for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 3,404,300 bales.

Receipts at—  Sal.  Mon. Tua. Wed. Thur*. Fri. Total,
Galveston — .. 520 3,799 939] 2.017 470 2,446 10,211
Tex. City, AC.  cceeeee eveeee 1,327 1,327
Hew Orleans... 3,194 2,548 9,523 5,240 2,660 2,775 25,940
601 074 6 176 56 119 1,532
Florida.....cceccee. vt e s e 4,400 4,100
Savannah. 942 1,050 2,357 820 1,243 1918 8,330
Bnia-tWk, Ac .................. 578 576
Charleston....... 315 250 212 159 749 510 2,224
Pt. Royal.Ac. L. 5,531 5,531
Wilmington___ 227 122, 101. 208 124 3G3 1,145
Wash'ton, Ae. —... ... jo e 3 3
NorfolK.....ccoo.c.. 1,629 1,193? 2,261 46* 478 56! 6,590
West Point..... 242 184 363 80 73 922
N'port X ,Ac.  ...... o | [ 573 573
New York........ 2% L 296
Boston 014 873 890 1,385 611 956 5,329
Baltteore. e 438 438
I'uU;sdt>ipli',t,Ac 73 1451 154 66 402 840
Toll* this week S.610 10.616 16,947 10,706 6,530 22,899 76,237

The following shows the week's total receipts, the total sinee
Sept. 1, 1995, and the stock to-night, compared with list year

Kreeip't to 18958*90,* . 1894-95. Mmk.
March 27. nit ine*Sep.; Thin  Mm* Sep. :
Week. 1.1805. Week. 1. 1894- 1896. 1sm.
Galveston.., 10,241 859,182 14,373 1,579,443 58.824 93,760
Tax. C.. Ac. 1,327 101,781 1,792 63.423 6.015
New Orleans 25,940 1.805.581 45.2u 2.351.036 248.488 343,804
Mobile. 1,532 185,243 50-54; 238.778 18.464 25,933
Florida . 4.409 29,730m 323 33,732
8#vann;.U ... 8,330 893,432 13,05* 879.035 42.577 61,708
Br'wiek, Ac 570 n 1,290: 388i 144,308 2,053 4*3?1
Charleston 2.33% 297 77- 2,274 411,915 29.912 41,501
P.Knyal,*,. 5,531 70,017 ... 110,030
Wilmington. 1,143 180,231 1,923 230.809 9.027 18,182
Wo*h‘u,Ao. 3 7.16 3 918
Norfolk........ 9,590 297.855: 9.472 439,819 2*.920 52.909
West Point.. 022 140,434 1,028 289,130 1,285 9,002
Sp'tN,. Ac 573 20.856 976 37.921 2,377 557
Now York. 298} 45,516; 1.934 122,006 1il4.1t9 2022998
Boston.......... 53291 92,706 8,330 90,725 13,000 23.000
Baltimore... 4309. 43.493 1,097 107,122 13,780 22.373
FMUdel.,Ac. 840 35,083 t,i.V» 105,155 9,287 24.205
Totals....... 78,237 4.762,712 113.470 7,227,018 643,942 924,506

In order that comparison may be male with otheryears, we
give below the totals at leading ports for six seasons.

Receipt* ft(~i 1898. 1893. 1994 1093. 1892. | 1801.

Gaives'n Ac, 11,568 16,103 4,869 0.677 9,177 10,113
New Orleans  23.9to 43,211 21,023 21.632 29,171 33,032
Mobile ...... 1.532 3.051 2,691 1,372 1,729 3.611
Bavann&h.,. 8.330: 13.658 5,478 9,0*17 7,000 12,170
Chx'to:,. Ac 7,733 2,271 929 2,094 1,970 10.087
WtttB'ton.Ai' 1,148. 1,832: 805 386 670 1,037
Norfolk....... 9,472; 3,075 4,083 4,993 6,511
W, Point, Ac. Lias: ., ixiw; 1,670 1,470 5.506 5,888
AH others... 11,879 18,867 4.960 9,010 8,015. 11,800
Tot. tht. wk,1 70,237 115.470 45292 83,359 «8,3m ; 94.109

since Sept. 14762,712,7227,019 = % 4566.V.7 .012.111 8297,099

of 114,0 3 bales, of which 61,s0 t were to (.treat Britain. 7,599
to France and 45,113 to the rest of the Continent, Below are
the exports for the weak anil since September i, 1895.

| tr«& Kvtin.i Marth It, 1S6B. \Fmm Apt t, 1S95. to. Met *1. Is;«i.
! Raportol to— f to-

*s,
from— Qrmt \ \Omti* T otj Qrmt | &mtu 1
Bril'tt\Frmcrl mnl.  W«*. j nmm.\

) ~wfournimj IM&OI 012,774

Ten. City. MN-J *«] *, J i.SWj 14e# mjmi 24754
8*w otimm .-\t AEQ *MEw! 11,24)1:1,277 »»
MowsSe* Pm. 11,4021 7$MIN ... 29V m . wt
savannah___! Helm 321,413
Brasswteli..... *«*{ mMn ... *2,m
Ctoktimum*... j TASIf 1 s ifi.ms] tmms
Wilmington,.. 250-» 1770 mt7W 128361
Mmf&lk.. , j 0%434° mfim 11, n m,m
WnbePenal..... .0 ... 9&mM\ ... .1 9sm
No t News, Ac n,mA ... . . 11«3
He;llvf Y_Ofk- -1 @B4 310 IM» iffHil un*m: msm\ i9i,843i m tmi
Boflfstj,.. wm. mjam\ wn.m>: ,.,J  212% 963,1SS
Baﬁlmqre. mm  «$0 27m  19.Me 1513 3SA3l 109,29%
PWb Idip,a*c;  sm —__j im 15104 _.ej ... 27.141  3B'8
Tot,!........ i>H tfirn 15113 111v t I,->2.t 1,5*1,01»S.721,<15
Turn mm® »Qi3] M1CH 2,001.040 s,aio0.soe
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at tne ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OH SHIPBOARD, HOT CLEARED FOR—

March 27 o f- Leaving

Great Other  Coast- Stock.

Britain. France poreign wise,  Total.

New Orleans... 19,195 7,411 37,326 1,118 65,053 181,385
Galveston........ 7,120 1,329 1,054 2,810 23.413 33,411
Savannah... one. None, 3.000 1,000 4.000 38,577
Charleston None None. 5,760 None. 5,760 24,152
2,500 None. None. None. 2,300 15,964
1,000 None. 1.000 7,000 9.000 19,320
4,200 400 11,300 None. 13,800 148,318
Other ports-—- 8,000 None, 5.000 None. 13,000 13,789
Total 1896... 52,015 9.343 65,240 11,928 133,526 505,416
Total 1895... 59,481 10,849 87,814 23,986 183,130 736,436
Total 1894... 32,001 18,109 38.896 8,829 97,837 675,043

The speculation in cotton for future delivery at this market
was very dull for the first half of the week under review.
The opening on Saturday was at a small advance in prices,
but the demand soon fell off, and very moderate selling
caused a decline in the active mouths of 8® 10 points from
the best prices of the morning. In the course of .Monday and
Tuesdav unimportant changes, not exempt from some
irregularity, characteriz’d the market. On Wednesday an
unsettled opening was followed by a further decline of several
points, due to weak accounts from Liverpool and better plant-
ing w.-aUfr at the South, But yesterday an unsettled open-
ing was foUdwed by a smart advance. Tne comparatively
favorable r, stilt of an aurioa sale of ginghams on Wednes-
day, indicating, it was thought, that the retail and jobbing
trades are earning small stocks of cotton goods, and the
statistical position brought in barer* to cover contracts. To-
day an advance of }£®2-Md. in Liverpool b-ought in buyers
fur the rise. It was reported that a const lerable line was
bought for Chicago house*. Bat thsae influences were ex-
hausted on a rise of 8 points for May and August, the market
became unsettled, and the early advance was mostly lost.
The movement was pretty full and supporting orders did
not appear. The clone was easy wuh prices as compared
with list Friday showing a decline of 8®10 points for this
crop and 2®3 points for the n«xt crop. Cotton on the spot
was tjnot *d t-1tic. lower on M >nd tv and again on Wednesday.
The decline led to rather more business. To day prices were
1-Kte. dearer, middling uplands closing at 77,e.

Thetotal m !m for forward delivery for the week are 753,000
bales. For immediate delivery the total sales fget up this week
3.938 hales, including 3.543 for export, 3.245 for consumption,
— for speculation and 200 on contract. The following are
the official Quotations fit each day of the past week—
March 2! to March 27.

Rates on and otf middling, as established Nov. 22, 1893,
.md revised Dec. 11, 1*93. by the Revision Committee at which
grades other than middling may be delivered on contract:

on. Good Ordinary,. 0.1 off.
> 0n. Good Ulddllug Tmned, , Even,
Strict Good M dling. on, Strict Middling Stained.. v32 oil.
Good Mlddlmg .......... sl9 on. Middling Stained............. 3* oil
Strict Low Middling— .. nil.  Strict Low Mid. Stained. <&anib
Low Middling = ........... __off. | ow Middling Stained__| # oil.
Strict Good Ordinary,—  1»iaoil. -

On fchto basis the prices for a few of the grades would be as
follows.

UPLANDS. Sat. jRlon;Taea Wed Til. F»l
J1u-i Ordinary * 0'a . : 0%
Law Middling.. 9I®Sj i (7532 75a 2L« g '7?r|1't
Hlddllce ... ~.. T htl 7%
Good Middling.
Middling Fair 8LW 8V yr 8H, 8un 1l
GULF. Sat. 1lon Turn Wed Th Krl.
7H 7% 7%
TN 74 72 0 JtIe 7%
8% 8‘a 8%
% 2 8T10 i;4'
0'm 9 fW 8»i. r-»
STAINED, Sat. Hon Tori Wed TU. Frl.
bow Middling - - p»,,, 1 €%
MlddUnsddl _ >§>< ?N vV
Strict Middling. sm
Good Middling Tinged. | 7>*I | 7% m « Ta

MARKET VXD SALES.

Tlie total sales of cotton ou the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

sales Or Si-0r and contract.
SPOT MARKS?

CLOSED. Ex- Jorr t - Con- Futures*
\port. s(ump. r?\e?% tract, Total,

Sat'day. null. ...  j ... 179 179 120,100
Monday. Doll at S,0 dee. 4 02 200 292 143,400
Tuesday Steady ... 128 519 3,302 74,900
Wed'day Quirt at I18duo 1 437 437 123,000
Tbur'd'y Steady............. 1 700 450 ... .. 1,150 129,200
Friday.. Quiet at t]«adv. I 538, 536 161,400
Total .1 ; 8,643 2,243 200 5,080 752,000
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOR MIDDLING COTTON OX—

Uareh 27 argyr, Tues. Wednes. Thurs.  Fri.
Galveston. . 7khe 7»ha 71%i» 7\ 7\ 7*t,a
New Orleans 4 1\ 7% 7b 7*8 7%
Mobil*........  7H 7b 7»h 7b 7*3 73
Savannabh... 7% 7' 7ns Tri* 79,« 7»19
Charleston.. 7h 7b 7*3 7H 7*3 73
Wilmington. 7H 7b 7% 7b 7*3 7*3
Norfolk...... 7% T, 75 7b 79 * 7o«
Boston Lekild 7*=,, 7'i 7b 7F*]* 71-18
Baltimore. . 7 ha 7rti(i 74 7Ts 7*-bs 71* g
Philadelphia 3*ts 3> Bb S'w ;*4 8>
Augusta--—- 791 7\ 7A 7b b 7%
Memphis 7% 7*s % 7b 7% 7*-8
St, Louis___ 74* 7b 7*a 7b T*t« 7b
I(EisoustonT 7A 7A 7% 7-\ Tti« *'js

notanatl.. 75* 7*s 7%
Louisville... % 7% %% 8 8 8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........... 71. iEafaula...—  7*9 |S&tchez....... 7* *
Charlotte......... 7b. ' rattle Rock— 7*i« I Ralelgii............ 7*0
O-dambtis, Om  7*4 JMontgomery.,. 7-k.iSetett.,........ TM
Colmiibm,Mhm 7 i Nitsiiville.. ... 7-L IShreveport....... 79

Receipts from the Plantations,—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches rise market through the omports.
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W eather Reports by Selegraph.-O ur telegraphic ad-
vices from the South this evening are as a rule of a more fa-
vorable eharac ter. The rainfall has been light in general the
past week and farmers have been able to make better progress
ia their preparations for the next crop. Low temperature,
however, itnrirg part of the week has interfered with work
to some extent. Same planting of cotton has been done in
Southern Texas.

Galveston, Texas.—The fair weather of the past week has
bien generally favoratle for farming operations throughout

; the State, bat cool weather extending nearly to the coast line

had a tendency to delay planting to some extent. Frosts have
slightly damaged tender vegetation. Some cotton has been

sown in Southern Texas and ground is being prepared for
With favorable
weather, work will be rushed in Southern districts. Rain is
needed in Northwest Texas. We have toad rain on one day
during the week, the rainfall reaching one inch and six hun-
dredths. The thermometer has ranged from 46 to 70, aver

agin? 53.
Palestine. Teens.—It has been dry all the week. Average
thermometer 53. highest 76 and lowest 30,

Huntsville. Texas.—We have had rain on one day during
the week to the extent of four hundredths of an inch. The
thermometer has averaged 51, the highest bring 74 and the
lowest 34

Dallas, Texas.—Firmer? ate busy preparing land, but are
behind with -their work, ground having been too wet until
recently. There has been no rain here the past week. Fhe
thermometer has av*-raged 51, ranging from 20 to 78,

Seen Antonio. Texas.—We have had rain on one day of the
week, the preoipi ation reaching four hundredths of an inch.
The thermometer has ranged from 33 to 79. averaging 5$,

W.W* jar» « AKkT»m jxt u,m,m.am cxiss ] .

Met. «....; TCMEAMWS  sS./Srj GC-XUI'»*>' 8% guia-'-s »s.ic icowW=*7  -HAri Luting, Texas —It has rained on one day of the week, to
" IS.. 9L&di. Wi.SU 71,3111 PN »., W (0,1] | the extent of t-ix hundredths of an inch. Av-,rage thermome-
" > teatMisajas eaddt.2e?, braldsSistsojea, 3i.erfnissm  u.--» ter 58, highest 77 and lowest 38.
= i-v*' ni.iM  7SSSJ aissusa ssa.wc iwMiti Uim  ai.ii* Columbia, Jem*.—Light frost on the 2Q;h. We have had
The above statement shows-, |.—That the total receipt- (only a trace of tain during the week, Th * thermometer has

from the plantations since Sept, t, 1*95. are 3,044,304 bales;
1801-03 wer» 7,491,615 hales; In 1833-91 were 5,6*7,756 bales.

2.—That although the receipts at the outport* the past week Im
1

were 76,2 57 bales, the actual movem sat fro n plantations n -

only 5551$ bales, the balance being taken from the stock* at ! I- parte*..

the interior towns. Lust vear the receipts from the plantations
for the week were 91565 bates anl for 1891 they were
21.103 bales.

Overland Movement for the Week axb since Sept, |.—
"We give below a statement showing the overland movement
4oi in *week and since September I. As the return* reach us
by telegraph late Friday night it is impo-iible to enter so
largely into detail as m our regular monthly report, but al!
the principal matters of interest are given. This weekly
publication is of course supplementary* to the more extended
monthly statements. The results for the week ending Meh. 27.
and since Sept. 1lin the last two years are a* follows.

1803-96. 1594-95.
itarch 27 . -
Sinm Sin(c
Week,  ATs Week - g
Shipped—
1a St. 1toOI* 9,229 465.077 22,294 813.005
Via Cairo........ 4,210 243,|O- 5,080 300.703
Vis pArter Lit 827 IS. Laott 30,043
Via Eraij»Tii3e: . 189 3.32
i W SR g BE
Via GEher Toqtes, AG. 943 77687 1{;(')!3 568%%
Tota] CTO*overland............

Dedudtahiprenie 22311 973,670 30,271 1,584,935
QOverland to N Y, Barton, Ac.. 6,903 219,728 15,770 425,908
Between toteilor'town*........... 20 2.8%1 }@8 28,500
Inland; <k, from Soatfa,......... 1500 39,645 59,070

Total to b© dMaetfwi. __ "7)7Ti 202,294 19,120 511,492
Leaving total netoverland*.. 13798 711,376 19.151 1.073.463

- mounting movement ny rail to Canada

The foregoing shows that the week’s net overland movement
tin's year has been 13,798 bales, against 19,151 bales for the
week in 1805, and that for the season to date the aggregate net
overland exhibits i falling oft from a year ago of 382,087 bales.

in Sight nE o 1595-90_. 1891—9:?.
o wesko S wese S

ip ileb*27.,..., ZO'%37 1,762.712 115,470 7,227,018

Ket overland to Meh. 27 , 711,376
Southern ron »umpti*m Y%Mch. 27 47,000 303,000 }8,‘%3% 1*8183;388

Total- . . 107.033 0,059,009
Interior iloeira la exm -17.649 '203,794 150,621

Caroe Into *izht. dartsst week. .9 316
Total Inilfbt Mob. 27..., ... ’ 6,342.882 129,717 9.005,078

North'n spintifrstek’e* to Meh.27 15 767 1,380.107 39.519 1,983,337
" « Deereose during week.

It wiU be seen by the above that there has come into sight
during the week 89,316 bales, against 129.717 bales for the
same week of 1893. and that the decrease in amount in sight
to-night as compared with last year is 2,712,196 bales.

2m,587

ju !averaged 56, the highest being 71 and the !3west 38.

Cnero. Texas.—\t has been dry all the week. The ther-
nmeu r has_averaged 58. ranging from 40 to 76.

Brenhnm, Texas.—Frost on the 20th, but no serious damage
There ha* been rain on two days of the pist week,
the precipitation beinr ninehundredth* of an inch. The
thermometer has r mged from 38 to 74, avs aging 55.

Belton, Teasas—We have had rain on on** d*v of the pist
week, the rainfall >aching one hundredth of ah inch. Aver-
age thermometer 51. highest 79 and lowest 29.

Fort Worth, Texas —It na* been dry all the week. The
»h«rraoneier his averaged 51, the highest bring 78 aid the
lowest 29.

Weatherford, Teem.—There his been no rain during the
week. The thermometer has averaged 54, ranging from 28
to 79

New Orleans, Louisiana.—We hav * had rain on one day of
the past week, the rainfall reaching eleven hundredths of an
inch. Average therm meter 77.

Shreveport. Louisiana.—There has been rain on one dry of
the we*-k to th* extant of sixty-four hundredshs of an inch.
The thermometer has ranged from 84 to 71, averaging 55.

Columbus, Mississippi.—Rain has fallen on one day of the
w«k. the precipitation being ninety-six hundredths of an
inch. The thermometer bus averaged 56, the highest being 78
and the lowest 36-

Leland. Mississippi.—The week’s rainfall has been one inch
and thirty one hundredth*. The thermometer his averaged
49, ranging from 30 to 83,

PJeksburg, Mississippi,—We have bad rain on two diys of
the post week, tothe extent of seventy-eight hundredtin of
an inch. The thermometer has ringed from 34 to 71, averag-
ing 55.

eridian, Mississippi.—Planting will be late, as ground is
(oo wet to plough. Hiin on four days of the week. The
thermometer has ranged from 32 to 60,

Little Rock, Arkansas.—There has been rain on one day
during the week, the precipitation reaching sixty-six hun-
dredths of an inch. Average thermometer 52, highest 71 and
lowest 27.

Helena, Arkansas.—Farm work is not progressing much.
Indications am that the continued low price of cotton will
restrict acreage. There has been rain on one day of the week
to the extent of eighty-nine hundredths of an inch. The
thermometer ha* averaged 52, the highest being 69 and the
lowest 83.

Memphis, Tennessee,—Farm work Is active. We had rain
on Monday, the precipitation reaching thirty-seven hun-
dredths ft an inch The thermometer has averaged 30*9,
ranging from 29*4 to 89 S.

Xiwln-ille, Tenni ss. K—Rain ha* fallen op one day of the
week, the precipitation being eighteen hundredths of an inch.
The thermometer ba* ranged from 26 to 60, averaging 17,

Mobile, Alabama —Tic re are complaints that cold and wet
weather are did tying planting preparation, Riin has fallen
on two days of the week, the rainfall being forte six hun-
dredths of an inch. Average thermometer 34, highest 08,
lowest 34

Montgomery, Alabama.~Corn-planting is being vigorously
prcstcuted  t'Hton-plaming commences next week. Toe
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ground is well prepared and plenty of fertilizers sold. It
has raintd on two days of the week, the rainfall reaching
seventy six hundredths of an inch. The thermometer has
averaged 52, the highest being 61 and the lowest 43.

Selma, Alabama.—We have had rain on two days during
the week, to ihe extent of seventy-five hundredths of an inch.
The thermometer has averaged 51, ranging from 29 to 74.

Madison, Florida.—Telegram not received.

Columbus, Georgia.—We have rain on one day of the past
week, the precipitation being twenty five hundredths of an
inch. Average thermometer 48, highest 63, lowest 31.

Savannah, Georgia.— It has rained on one day of the week,
the rainfall reaching one hundredth of an inch. The ther-
mometer has averaged 53, the highest being 75 and the low-
est 34. , . \

Augusta, Georgia.— Rain has fallen on two days of the week,
the precipitation being eighteen hundredths of an inch. The
thermometer has averaged 49. ranging from 23 to 70.

Stateburg, South Carolina.— A flurry of snow on Friday
last. Lwhc rain on Tuesday, the rainfall reaching ten hun-
dredtl s of an inch. Heavy frost on two days. Average
thermometer 49, highest 72. lowest 30.

Charleston, South. Carolina.—There has been no rain all
the week. The thermometer has ranged from 35 to 72, aver-
aging 52.

Greemcood, South Carolina —Telegram not received.

Wilson, North Carolina.—We have had rain, hail and snow
on one day of the week, the rainfall reaching thirteen hun-
dredihs of an inch. The thermometer has averaged 48, rang-
ing from 28 to 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock March 26, 1896, and March 28, 1895.

v Mh 26, '96. Mh 28, 95
Feet Feet.
New Orleans. .. __Above zero of gauge. 8'5 9*0
Memphis. ___Above zero of gauge. 19-8 23-8
Nashville. —_Above zero of gauge. 24*8 21-9
Shreveport. ___Above zero of gauge. 12-5 5*7
Vicksburg e Above zero of gauge. 21-4 27-8

Jute Butts, Bagging. $c.—The market for bagging during
the week under review has been quiet, but prices are nomi-
nally unchanged at 3JgC. for 1% Ibs., i%c. for 21bs. and 4%c.
for standard grades. Uar-loid lots for standard brands are
quoted at 3JgC. for 1% lbs., 4i~c. for 2 Ibs. and 4%c. for 2J»
Ibs. f. 0. b at New York. Some large sales have recently
been made at a slight couc-ssioi from these quotations. Jute
butts have oeeu dull at 1'jjf. for paper quality and lj~c. for
mixing.

India Cotton Movement From all Ports.—The receipt8
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 26.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBSRS.

Shipretsthisvek  Shipnernissinee Syt 1. Receipts.
Y G B Tl S B e R S

13,000 13,000 39.000 378.000
3,000 117.000

417.000 79.000 1.297.000
120.000 59.000 597.000
'93-4 4,000 26,000 30.000 36.000 346.000 382.000 56.000 1.003.000
»92-3 25,000 35.000 15.000 337.000 352.000 75.000 803.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
20,000 bales and an increase ia ship ments of 13,00) bales, and
the shipments since Sept. 1 show an increase of 297,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon
Tuticorin, Kurrachee and Cooonada.

S"imerlsfor_ﬁemﬂk Shipherts sine St 1
mgn B e L Qe

ToEl.
Calcutta-
o FHTI T 0
Aliig(?tgrierj%ém 1000 2000 13000 12000 32998
1854 85.. 1,000 1000 15000 39000 43999
Total all—
%3331959.?' 1,000 | 2,000 j 3,000 282888 ggfggg 1381888

The above totals for the week show that the movement from
the portsother than Bombay is 3,030 bales less than the sam>
week last year. For the whole of India, therefore, the total
shipments since September 1, 183>, an | for the oorrespou ling
periods of the two previous years, are as follows,

EXPORTS TO EUROPE FROM ALL INDIA.

1995-98. 1894-95.
Bombay.........

R IR
0
All other ports

1893-94.

120,000 30,000 382.000
86,000 9,000 131.000

206,000 513.000

Alexandria Receipts and Shipments.—Through arrauge-
meuts we have male with Messrs. Davies, Banachi & Co.,°of

13,000 417.00
100.000

13,000 517,000

3,000

Total.... 3,000

39,000
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Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

A 3,25

1895-96. 1394-95. 1893-94.
Receipts %_cantars*) .
his week .. 50,000 40,000 70,000
Since Sept. 1 5,051.000 4,431,000 4,531,000

4 ) |

B LY
1.

6.000 236,000 9.000 270.000

5.000265.000 3.000 201.000

Total Europe. 5,000 533,000,, 11,000]501,000, 12,000 471,000
* Aoantar is 98 pounds. .
t Of whioh to America la 1305 96,47,139 bales; in 1314-95, 34,349
bales; in 1893-94,13,464 bales.
This statement shows that the receipts for the week ending
March 23 were 50,000 cantars and the shipments to all Europe
5,000 bales.

R L

2.000 236.000
3.000 252,000

R %
Exports (bales)—

o Liverpool .
To Continent!.

Manchester Market.—Oar reportreceivedby cable to night
from Manchester states that the market is firm for both yarns
and shirtings. Stocks of both yarns and goo is are dec reasing.
We give tne prices for to-day below and leave those for
previous weeks of this and last year for comparison:

i

1896.
g4 s, Shirt-

R

1395.

S B

i

d. d s d. e d d. d. d s d s d d.
Fb.21 62 ®7*4 4 3wes 7 412 4% 3)56s 3 10123)6 0 3132
“ 28 638 ﬁ 4 3 ®6 4i3i2 473167512 3 10 @5 11 3
Moh.s 6516 g y 4 3 ®6 7 4*4 478 310*23)6 0O 3li«
“ 13 67ie ® 4 4 @6 8 43s 5 311 1 33ie
s 20 B* '@7"8 4 412®6 4133 514 ®5i3164 0 -@6 1*2 393
# 27 62 ®738 4 4ifjps S*s 43s 514 ®513.04 0 -@6 1*2 37M6
Sea Istland Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (March 27) and since
Sept. 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1894-95, are as follows.

1895-96. 1894-95. Sok
Raipts to March 27. i i
T6 5 I % e s
230 73,295 192 63,822 8252 2,777
53 10,335 5182 2,270 288
4793 5139 518 974
. 283 88,463 192 74,143 11,040 4,039

Theexoorts 108 che week ending this evening reach a total
of 2,331 bales, of which 2,213 bales were to Great Britain, 118
to France and — to Reval. and the amount forwarded to
Northern mills has been 623 bales. Below are the exports
for the week and since September 1 in 1895-96 and 1894-95.

ﬁ Wk HidngMh27. Sree Syt 1, 1895, Northiz MU

SRR FE® T, (R L T, ek G5

8'vann'h, &c 11,648 2,366 14,014 623 30,984
Oharl't'n,&c 40 40 2,961 64 3,025 1,474
Florida, &o. . 3,608
‘Jew York.. 417  iis 535 13,482 3,556 17,03'S e
8oston........ 1,756 1,756 5,310 5,310
Baltlmore" .................. 21342 13 21355 .........

Total. — 2,213 118 2,331 35,743 5,999 41,742 623 36,066
Total 1894-5 221 ...... 221 32,965 5,039 38,004 120 33,386

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
aitnally exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipoing News,” on a subsequent page.

Quotations March 27 at Savannah, for Floridas, common,
124£c.; medium fine, 14c.; choice, 16t£c.

charleston, Carolinas, medium fine, 21c.; fine, 24c.; fully
fine, 26¢.; extra fine, 30c.

Exchanges.—The following exchanges have been made
during the week:

m10 od. co exch. 200 Apr for Aug.
=S pd. to exeti. 100 Anr. for Mav.
m45 jut. toexoli. 1,000 Nov for Aug.
«14pd. to exoh. 20 i Deo. for Sept.
=06 pd. tomot. 300 Agr. for May.
Even 100 July for Aui?.

<06 pd. to exon. 200 Apr. for Auk.

02 pd. to exoh. 200 May for July.
m08 nd. to exoh. 800 Apr. for Aug.
=09 pd. toexch. 1.200 Apr. for Aug.
m31 pd. to exch. 800 Noy. for Apr.
«36 pd. to exoh. 500 Oot. for Aug.

«17 pd. to exoh. 800 Sept, for Apr.
08 pd. to exoh. 300 Apr. for May.

=23 pd. to exoh. 300 Sept, for Apr. <07 pd. to exoh. 900 Apr. for May.
=32 pd. to exoh. 200 Oot. for Apr. <06 nd. to exch. 500 Nor. for Jan.
Ol pd. to exoli. 1,100 May for Aug. Even 500 May for Aug.

m0l pd. to exoh. 200 Aug. for July. 10 ud. to eon. 500 Apr. for Aug.

Even 400 Aug. for.Tuly. «Cs pd. to exoh. 700 Apr. for May.

=07 pd. to exoh. 1.800 Apr. for J'ne.
«28 pd. to exoh. 300 Sept, for Aug.
m05 pd. to exoh. 200 Moll for May.

<01 pd. to exoh. 1,000 Deo. for Oct.

<01 pd. to exeb. 400 June for Aug.
m08 pd. to exoh. 400 Moh. for Aug.
<01 pd. to exch. 100 May for June.

=09 pd. to exoh. 2,000 Apr. for May.
<19 pd. to exch. 1, '00 Apr. for J'ne.
«11pd. to exch. 1,100 Apr. for July.
«11 pd. to exch. 5.000 Apr. for Aug.
<10 pd. to exoh. 900 Apr. for May.
=45 pd. to exoh. 200 Noy. for Aug.
Even 100 July for Aug.
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COMPARATIVE I'OKT KBCK1PTS AHD JJAILS CHOP MOVEMENT.
—A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end on the
same day of the month, We have consequently added toour
other standing tables a daily and monthly statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named.

The monthly movements sin«e September |, 1895, and in
previous years, have been as follows:
Monthly Fear Beginning September I.
Receipts.  1gg5, 1894. 1893 1892. 1S91.  1890.
Sept'mb’i 383.886 519,762 377,408 405355 676,823 732,236
October 1,202.460 1,622,664 1,311,269 1,135,473 1,532,426 1,365,231
Hovemb'r 912,759:1,607,662 1,277,776 1,125,855 1,376,909 1,145,418
Decomb't 987,899 1,497,560 1,231,738 930,029 1,215,144 1,195,063
January 518,118 938,197 697,028 436,457 665,162 359,979
February 441,776 533,398 330.504 291,848 658,835 535,273
Total.. 4,476,898 6,713,243 5,213,723 4.324,817 6,125,319 5,833,198

Perc*tage of tot. port
receipts Feb. 29,. 8523 97'23 34 40 85-58 83-41

This statement shows that up to Fe-bruarv 39 the receipts
at She ports this year were 2,Mi,$4$ bales less than in
1894-9.) and 741.835 bales less than in 1893 W. By adding to
the totals to Feb, 23 the daily receipts since tmu Etitte we
shall be able to reacn an exact comparison of the movement
for the different years.

1898 96, 1891-95, 1833-94. 1892-93. 1891-92. 1390-91.
To. Fb. 29 4,476,998 0,719,243 5,213,723 4,324,817 6,125,319 5,833,198
Mchb.l.... 0. 17,950 9,022 7,590 17,031* S.
o 2... 13,824 20,063 8,983 7,591 13,735 17,226
*» 3. 14,993 8, 8,183 8.383 13,685 24,334
4.... 13,459 21,281 8. 7,114 22,900 12,106
s, 9,313 28.062 13,150 0. 10,828 16,290
*6—, 17,010 15.086 12,013 11.22* S. 18.791
> Tm 8,058 15,408 13.004 9,502 17.013 13,760
- 8.... 8. 19,335 7,62* 9,347 23,451 8.
9., 9.937 16,145 17,0*5 9.055 12,215 10,540
< 10,... 14,302 8. 8,8*9 9,333 9,656 22,066
« 11.. 11.715 27,307 8, 7,160 13.133 11,257
- 13 8,232 24,275 14,550 8. 10,002 10.629
* 13 19,184 23,020 14,214 6,176 13.289
& 14.... 11,707 15,293 9,093 10.940 18,775 13,4.87
< 15... 8. 25,433 7,730 0.008 23.833 8.
o 16...- 9,925 12,772 11,492 5,796 12.435 10,423
*e 17 14,096 8, 6,717 10,951 13,074 20,577
» 18. 8,912 23,028 8. 8,032 10,067 10,992
" 19, 10,123 20,633 10,799 8, 11,863 15,184
* 20 14.047 17,402 9,410 9.621 8. 16,012
* 21 8,610 16,191 7,38* 8.8*0 10.146 14,310
- 22.. 8 33.102 5,391 7,110 16.970 8.
- 23... 10 646 16,419 9,648 8,096 7,364 15,701
w24, ... 10.847 8. 6,634 10,412 8,373 24,081
-25.... 10.70t 17,915 8. 7.962 10.472 13,950
s 26.... 6,530 24,90! 6,430 8. 9.492 17,371
* 27.... 22.898 15,143 9.102 9.247 8 15,190

Total. . 4,762,712 7,196.276 5,444,830 1,521.217 6,453,004 6,202,990
Perecntagi- or total
port,reo’pta Mch.27 9117 9101 68-24 90'15 88-70

This statement shows that cue receipts since Sept, 1 up to
to-night are now 2.H1,.) 15 titles lesm than they were to the
same day of the month in 1895 and 082,118 hales le-.- than
they wore t ithe stme day of the month in 1891. We add to
the ante the percent'>tea of total port receipts which had
been received to March 31 i i "tee of the years named.

The Exports op Cotton from New York this week sh :.w an
increase compared with last week, the total reaching 17,85)
bales, against It,HI1 hale# last week. Below we give Pur
usual table, showing the 5*ports of cotton from New York,
and the lirectioo, for each of the last four weeks; also the
total exports and direction since Sept, 1, 1895, and in the last
column the total for the same period of the previous year,

sxeoars or oorros (Bar,*#: runs sew romc sixes seer. 1,1895,

Week Kndin.J—
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
101,416 bales.

Total baler.

Sew Yoke—To LivernooLparstaamefs Nomadic, 3,101 (inland
and 36S Sea Island— Polyphemus, 2,247 upland and 51
eea Island__ _ i

To London, per steamer Mobile,319.....
To Havre, per steamer La Touraine, 192 up
Sea Island .
To Bremen, per steamers Aachen, 2,319 H. H. Meier,

BL3 e 1,997
To Han.burg, perstcamer Palatia, 1,796 .. , 96
To Amsterdam, oer steamer Zatndau, 600 600
To Antwerp, per steamer Westernlamt, 250 . 250
To Lisbon, per steamer Peninsular, 950 .. 950
To Genoa, ju rsteamers Fulda, s9?__ Ma“Bapequa, 101___ 1,288
To Naples, per steamer Massapequa, 1,278.......... ~. 1,278
To Trieste, per steamer Mnssnpequa, 2<0 200
To Venice, per steamer Massapequa, 10“ 100

Sew Orleans-T o Liverpool, per steamers Caban, 1.789__
Floridian,5,028....Louisianian. 3,970....Vesta,3,61* ... 19,112
To .Manchester, per steamer Strong, 8,160 e 8,160
To Havre, per steamer British Prince. 1,525. 1,525
To Bremen, per steamer Mont, zuma, 10,952...........cccccevernene 10.952

To Antwergj, per steamers British Prince. 'i','195 .
Mona. 1,692
To Barcelona, per steamer Juan Korea.-. 3,700.

To Genoa,_per -reamer Juan Fergus, 3.564 ......
GALVESTON—To Liverpool, per steam,-r Vivlua, 0.593. 6,593
Texas Crrr—To Liverpool, per steamer Vivlua. 1,807... 1,807
Savannah—To Bremen, per steamer Gulf of Akaba, 4.177 1,177
L ESTON—To Bremen, per steamer _-Mangara, 4,890 ... 1,890
To Natvi, per batk Emma Parker, 3,726 ........... 3,726

Newplort_News—To Liverpool, per steamer Kappahaunoek, L 101
T 0 et ,
Btstus—To Liverpool, per steamers Kansas, 1,217 upland and

850 Sea igiand.... Norseman, 667.........cc.cccoerininiciizisscnenns 2,031
Baltimore -ToLiverpool, per steamer Queensmore. t.020 ... 1.020
To Bremen, per steamers Stuttgart. 3,4 W. .1ViUehad, 3,616 7,096

To Rott rdam, per steamer Venango. 100..........ccc.c.cocmrernrenns 100
Philadelphia to Liverpool, per steamer Indiana, 600 . 600
San_Francisco—To Liverpool, per ship Enolemene, 183. 183
To Honolulu, per steamer Australia, 38 .......c..cccooevines . 36
Total. o i 101,416

The particulars of these shipments, arranged in our usual
form, are as follows.

fist/], Other

Liter- Month, d Ham* North South How
tr-ol, d Lon, Batrc. burn Europe Europe, Zuln.  Total.
New Vork. 5,765 3It* 310 6.793 B ... 17,853
x Orleans. 19,412 8,100 1.525 10,952 2,887 7,201 50.200
Batveetw 6.593 6,593
r»xa» City 1,607 1,807
Savannah,. 4.177 4.177
t' larN-atOL. 4,890 3.726 8,016
N'P't News 1,101 1,101
Boston. ... 2.034 2.034
Baltimore.. 1.020 7,090 100 8,216
&nm m .. 000
Pratt.. ffi 36 219
Total,... 38,515 8,474 1,835 33.908 7,563 11,080 36 101,416

Below we add the clearance* this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates.

Galveston -T o Bremen—March 20-Steamer Ob»'m. 3,612.
To Hamburg—March 21—Steamer Conuollffe, 1,150,
Texas Crrr —To Bremen—March 20—Steamer Oberoo. 250.
New Orleans—To0 Liverpool—Maren 24—Steamer Texan, 5,831. ...
March 26—steamer Dictator, 7,201.
To Havre—March 35—Steamer Kydnl Hall, 6,780.
To Narva—March 21—Ship_HclnricU, 4,4.59.
To Barcelona -March 24—Steamer Miguel lover, 2,601.
To Venice- March 24—Steamer Highlander, 1,30n.
Mobile To Liverpool—March 26-ateaaier Vends, 7,002.
Pensacola—To Liverpool-March 25-Steamer Leonora, 4,400.
8aVaSS.ah—To Itcvn!  March 25 -Steamer Ferndene, 4,025.
To8t Petersburg—March 26—Steamer Seaw Fell, 8,300.
Brcnhwiok—To Liverpool—Match 24 = Steamer Inliuuwou Hoad,4,058.
To Revs) -March 26 -Steamer Duinuore Heal, 1,694,
Charleston—To Oeflo—March 34—Bark Orton, 1,900.
Port Royal -To Liverpool -March 23-Steamer Tropes, 5,391 upland
and” 40 Sea Island.
Norfolk—To Liverpool -March 21—Steamer Bretwalda, 3,124.
To Hamburg—March 21—Steamer Soan lla. 1,000 __ .March 23—
Steamer Barden Tower, 800.
To Antwerp-March 25—Steamer March, 1.300. i
Boeton—To Liverpool—March 19—Steamers Miohlgan. 1,035; Victor-
ian. 10.002 upland and 1,246 Sot Island ...M*roh 2 1-St- titters
Ottoman, 1,068 upland and 306 8e» Island; gylvanta, 2,057.
Baltimore—T0 Liverpool—March 19—Steamer Ul-uorm-ire, 2,010,
To Havre—March 24 -Steamer Goviao, 500,
To Rotterdam—March 2d -Steam > Tam iloo, 100.
To Antwerp -.March 2«<—Stea ucr Belgian Km, 150.
Philadelphia -To Liverpool -.March 26—Steamer Rhynland, 323.
to Antwerp—March 23 -8t amw Pennsylvania, X
Ban FkaxlTsco—To Yokohama—Merab 14—steamer China, 1.100.

Cotton freights the past week have been as follows.

Mrported March March March March
6 , 13 20 27 Sfitur. Mon. Inet. Wednes. Thurtt. Erl
Liverpool.......oe.... 5,039 15,980 4.519 5785 177.-2 202,717 Liverpool, thr'b.d. *3, ha 181 181 181 18I
Other British ports 5,141, 7,356 2,188 319} 82,383 Mp.223 Do local.,d 5.2 Sy Hi
Tot. to Ot. Barrs. 10,130 23,332 7.703 6,034. 2*0,08334M§1gek 251 2M ¢ oL 231 251 set
Dunkirk..
avre ... 1,567 759 330 310 21,085 29,730 11
Other French ports......c.cee. voiiet et e P 709 BreDr:en """""""" 2 a1 a1 21 21 201
Total French 1367 739 SSO 310 24,035 30139 Hamburg 23t 231 231 231 21i 231
Do .e 1
Bremen 13,633 3,417 792 : . — . e
Hamburg '8 '901 500 ‘i‘%%é‘ ;%'g‘_}:g 3;222 Amsterdam ....e. 19-22Lp 19 22Ljl 19-24>at L9-22i*i 19-2213' 19-22k!
Other ports... 229 3.101 950 42,084 50.033 deval.v. Hamb d. H*. Uc Ny He,
Tot.ToNO.Ecroib 5972 1,809 4.333 7.043 145992 126,529 BaDr"celg’r']aH”""'& Hse  JC st T 8l
Spain. Italy, An........ 1,213 1,837 1,503 3,811 4.88031 68.335 Henoa . 201 291 201 291 201 201
All ether. ..ol o e, t 17 920 Trieste. on.....d. WA#LEG] *arn« j*»innitd,*»», *4%x9Mei *aa®u «
Total, SPAIN, * ¢ 1,213 1,637 1.503 3.316 49351 50,783 =T 181 181 181 181 181 "M
Ghent,v. Antw'p.d 24 ,/25' 2»<*2V 241 24* 241 I
q»ASDT<(TAr,....T8,932:-0.327 14.m 17.9-53 4.59.981 -502.691 *dents net periOOFba m__
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Liverpool,.—By cable from Liverpool we bav j the following
tatement of the week's sales, stocks, &c., at that port.

lick., a itch. 13 itch 20 Jtch. 27
Bftleaof the week.. 61,000 65,000 49,000 52,000
Of whiohexporte 2,3)0 1,200 1,400 1,000
Of whlohspeculators took 200 500 700
Soles American . 57,000 59,000 42883 42888
7,000 4,000 . ,
égmzlr%)ég?.r_t 69,000 74,000 74,000 72,000
Totalstook—Estimated 1,) 43,000 1,153,000 1,148,000 1,164,000
Ofwhioh American—Estl 9 02,000 970,000 949,000 971,000
Total Importof the week 74,000 *9,000 7.',000 91,000
Of whioh American 66,000 76,000 52,000 86,000
Amount afloat........... 177,0 0 173,000 190,000 135,000
Of which American. 160,000 145,000 170,000 110,000

The tone of the Liverpool market for spots and futures each
day of the week ending March 37 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day Thursday. Friday
Market, ) In barer* Moderate : Ln bU78rh' .
1:45 p. mJg Harden facor. demand. E@sier Tgeyjr  Firmer.
Mid.Upl'ds 41383 41332 4% 438 430 4%
7,000 10,000 8,000 8,000 8,000 8,000
Bpeo. & exp 500 500 500 too 500 500
futures. .
Market, » Stead; ai Steady a Easy at Steady ai uiet at
1:45 W\ 104de 2649364 oartially 1.0402-6* part Hx -64 ac-
4> p.om. oline. decline. 1-04 dec. decline. | 61 dec. vance.
Market, ? Ver niet and . f ! Ver
AP M I steady. Qsteady. 8tead'.  Quiet. Stead Stead){/.

The prices pf futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
Clause, unless otherwise s'a'ed.

W The prices are given in pence and 61th. Thus: 3 63 means
63-6id., and 4 01 means 4 1-61(1.

Satur. lion. Tues. Wed. Tliurs. Fri.

March 27. 12*2 1 1:45 4 1:45 4 1:45; 4 145 4 145 4
PMPMPMPMPM. PMPM.PM,P.MP.MPM.P.M

d & 1d. d. d. [d d. d d d
41914 18'4 17 4 18 416 415 4 16 4 16 4 17 4 18
! . 41S 417 416417 4164 15415415 416 4 16
April-May ..11 19 4 20 417 417 4 154 17 4 15 4 14 4 14 4 14 4 15 4 15
May-Jane...id 174 19 4 164 16 4 154 16 4 1414 13 4 13 4 13 4 14 4 15
June-July.. 110418 4154 144134 144124114 124 11 4 13 414
July-Aug... 415417 4144 14412 414 411 4104 11 411 4124 12
Aug.-Sept...j411 413 411 410409 4 10 408 4 07 4 07 4 07 4 09 4 09
Sept.-Oct...4 01 4 05 403:4 024 01 402 4003 63400400401 401
Oct.-Nov ... 362 400 362:3 613603613G0359359359 361361
Nov.-Dee ..13 60 363 361 3 GO3 59 3 60 35913 57 3 58 359 359 359
.Ii:l)aenC'-lE]eabnm 3 GO0363 361360359 3603581357 358 358 359 359

BREADSTUFFS.
Friday, March 37, 1816.

The changes in the market for wheat flour have been few
and unimportant. Demand has been slow, as buyers have
been holding back for concessions, but holders have been
fairly firm in their views and prices have been maintained.
City mills have sold slowly, but prices have held steady.
Eye flour and buckwheat flour have attracted very little at-
tention, but prices have been unchanged. Only a very small
business has been transacted in cornmeal, but prices have
been steady. To-day the market for wheat flour has been
quiet but steady.

There has been very little activity to the speculative deal-
ings in the market for wheat futures, but prices have ad-
varced slightly on buying by < shorts” to cover contracts,
stimulated by unfavorable crop accounts from the West and
an unexpected large decrease in the world’s visible sup-
ply. A decrease in the crop movement at the Northwest
also hed a strengthening effect upon values. Euro-
pean advices have been dull and easy. In the spot
market shippers have been Ilimited buyers at steady
rricee. The sales yesterday included No. 1 hard spring
at 4%e. over May f. o. b. frem store and oc. over May f. o. b.
afleat; also No. 1 Northern at 3c. over May f. o. b. afloat!
To day the rnaiket advanced during early’Change on West-
ern buying and in risponse to stronger foreign advices, but
subsequently realizing sales caused all of the improvement to
be lost. The spot market was quiet but steady. The sales in-
cluded No. 1 hard spring at 5@5}£c. over May f. o. b. afloat
and No. 1 Northern at 3c. over May f. o. b. afloat.

OAILr CLOSINO PRICES ~ NO. 2 REI> WINTER WHEAT.

Mon Tues. . i
March delivery... 70% 70 70% 0% g o0
April delivery 70*3 70 70% 70 70% bt
May delivery.. GH% 69 69%  693i  70% ;8A’
June delivery. 69% 69 69% 69* 70 69%
July delivery. 69% 6879 9%  69% B9* 69%
September dellvety... 69% 69*4 69% 69% 69% 69%

THE CHRONICLE,
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Very little interest has been shown in the market for Indian
corn futures. Early in the week prices w eakened slightly
under an increased crop movement but subsequently there
was a recovery in sympathy with the improvement in wheat.
In the spot market business has been quiet but prices have
held about steady. Yesterday the sales included No. 3 mixed
at 37c. in elevator and 3970. delivered; also steamer mixed
at 38%@37c. in elevator and 38c. delivered. To-day the mar-
ket was quiet but steady. The spot market was firmer. The
sales included No. 3 mixed at 37%c. in elevator, steamer
mixed at 37@37J"'c. in elevator, steamer yellow at 37)*c. in

elevator and steamer white at 37c. in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat Mon. Tues. Wed. Thurs. Fri.
May delivery.. 35% 35% 35% 35% 35% 35%
June deliver 353> ?75% 36
July delivery.. 36% 36% 36% 36% 36% 36%
September deli y. c. 374 — 37% — — 37%

Oats for future delivery have received increased attention,
but prices have declined under freer offerings, prompted by
an increased movement of the crop. Yesterday, however,
there was some bujiDg by “shorts” to cover contracts and
prices rallied slightly. In the spot market business has been
quiet and prices have weakened slightly with futures. The

sa'es yesterday included No. 3 mixed at 24%@35c. in elevator
and No. 2 white at 36}"c. in elevator. To day the market
was quiet. The spot market was firmer. The sales included
No. 2 mixed at 25@20)”c. iu elevator and No. 2 white at
SG”c. in eleyator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

; 8at. Mon. Tues. Wed. Thurs. Fri.
March delivery.. ...0. 25 24% 243s  24%  24% 24*
May delivery...... .—0. 247s 24% 24% 24*4 24% 24%

There has continued to be a fair export demand for the
feeding grades of barley at steady prices.
FLOOR.

# bbl. $1 75a 225 Patent, winter....

.. $375084 10
City mills extra -

180® 249 4 15

230® 265 Rye flour, superfine.. 2 45® 290

250® 300 Buckwheat flour..... 125

2 65® 340 Corn meal—

3300 375 Western, &o... 210® 215
Patent, spring .. 350® 385 Brandywine.. . 220

[Wheat flour in saobs sells at prices helow those for harrele.]

GRAIN.

Wheat— 0. 0. Corn, per bush— 0. 0
Spring, per bush.. 68 « 76 West'u mixed _ 37 ® 40
Red winter No. 2.. 78%® 8L No. 2 mixed . 37%® 38%

T 82 Western yellow... 37 40
. Western White___ 37 ® 40%
Oats—Mixed,perbu. 23 © 26 Rye—
W hite .. *24%® 29 Western, per bush. .... ®
No. 2 mixe . 25 n 26 State and Jersey.. .... ® __
No. 2 white. 26% ® 27% Barley—Western.... 39 ® 45
Btate 2-rowed.. ® __

8tate 6-rowed o

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange, We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending March 21, 1896,
and since August 1, for each of the last three years:

Receipts at—  Flour. Wheat. Corn. Oats. Barley. Rut.
Bbls.\96lbs Bush.60 Ibs Bush.50 Ibs Bush.32 Ib. BushAS Ib: Bu.50 Ibs.
Chicago........ 38,016 116,298 1,712,311  2,330.290 390,000 45,945
Milwaukee.. 54,300 159,900 49,400 194,000 185,600 21,025
Duluth........ 33,130 827,026 18.507 51,177 15,593 9,498
Minneapolis. 2,831 1,394,160 61,930 271,950
Toledo. 1,236 83,20 06,000 1,900 500 500
Detroi 3,950 39,883 35,236 40,070 32,270
Cleveland. 814 24.249 13,74? 18,488
St. Louis 18,350 93,700 290,445 229.810 87,500 4,200
Peoria........ 4,500 24,<00 598,200 415,700 51,890 3,000
Kansas City. 23,199 25,297 25,677
Tot.wk.’98. 157,117 2,763,801 2,371,074 3,585 063 713,929 84,768
Same wk,’95. 158.237 2,051.733  1,235/°91  1.907,857 351,140 55,373
Same wk, 94. 228,047 1,633,331 3,040,188 2,795,721 560,127 00,107
Since Aug. 1.
1895-90 ....  7.717,423 160,693,212 84,821,358 99,241,805 32,517,854 2,934,584
1894-95 ....  8,303.392 120,234,814 55,893.309 61,855,612 28,695,837 1,967,298
1893-04 ....  8,548.023 124.445.405 114.208,844 83.261,083 20/51,223 2,789,804

The receipts of flour and grain at the seaboard ports for the
week ended March 21, 1896, follow:

. Flour, Wheat, Corn,
Receipts at— bbls. bush. bush.
New Vor . 36,075 279,825 732,200 142,350 77,035
e HE O B tE IR
! . 2 v 40.0>1 P
Philadelphia 51,113 11,871 14,153 133,322 23(1J(7JS 210
Baltimore.. 2457 377,922 23,8 -1 6,309 603
Richmond. 7,216 9,120 24.330 50
New Orleans 104,023 26.330
Total week. 259,473 170.834 823,172 1,139,026 183,820 80,883
Videek 1895 A06Yth  JWAGS EMp 144 HABOBD  ided

The total receipts at ports named in last table from Jan. 1
to March 21 compare as follows for four years:

Receipts of— 1890. 1895. 1894. 1893
o JU] S bbls. 2.001,313 8,431,733 4,133,081 3,870,839
...bush. 3,843,598 2.975,220 8,130,577
ush ﬁﬁ%’jﬁ 6,430,172 38.420,019 10,420,128
= 8.790,345 &5,521,721 7,140,001 7,764.873
1,717,761 ,101,881 1,415,972 1,827,225
“ 315,010 92,613 55,594 160.594
Totalvrain . 31.056,835 17,995,978 30,019,460 28.315 397
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The exports from the several seatoard poita for the week
eiding March 31, 1896, are shown _in the annexed statement:

' . Re
%&‘% ’ qu 35,710 So,m S0
5%&&”&] 5.600 20)
407.2W ‘!%
WO 22
«, W
el o B e B e Ot

The destination of these exports for the week and since
Sept. 1, 1895, is as below, We add the totals for the corres-
ponding periods of Iast year for comparison:

Ms&Ort* for Week Slnoe& t! meSept \/\Ed( Since Sept.
w n ince bh| . Jfag.3U lipaw . 1. 1*35.

48575<» M .M 10,047 185 ’I.ooz,: m.siz/m

............. *8, 6507.075 931.142 23,372,727
%%?Z&f%"rfenca. 13473 731,14 zesn : 25 » 1

Westlnateu. .. 7500 e 3.53.5%20

Cincltoantio.  3IS  » TiwS «$?* 'SMi 1017

. m.480 A90) 25274030 1, 071 113 67.756.750

erScusdiing.’; B4 m m (B P758S 38534 U.0U2.9%

T) e visible supply of grain, comprising the stocks in granary
at feh*principal points of accumulation at lake and seaboard

ports, March 21, IBM, as follows:
i,
|I’1 reat-
VY;? ﬁ %N &0 lAI ?ﬂg fivww
861000 &mOm «i«b
IB SK *ImvVié *ISiivo
0:990.000 17.000 "*Vbu
Baooo  IABNED  vmm't
mjm
L S Mjm W0 "fB *iijm B EKS
m ttoiuw«.t  ....1... *SridK
2P » 5 - SJivyood ‘44TJ\N . )
tt,«« VAL ] A
W «MOK may
se. @
njm
CHtIw t inm MID
o 15.150.005 .mjﬂrp Wéﬁw ur.wo
%li/b{vlvam Riser. an;ms m
aln... ...
One*u*) sadm *r..
1308 v ke odhon A zagw sy
Total Mat. 33. 158 751X3,000 STtOIX)  *i.l»
Total Mar, i», tMIS T&iIiL000 Ww({ioMoo N m M% 0(‘1 » «

THE DRV GOODS TRADE.

New Yoke, Friday. P. M., March 27, 18B8.

For the third week in succession gingham* have twen pronr
meat feator. s inthe market's developments. Toe inrgg; dri*e*
referred to in previous reports were succeeded this week by
an auction sale of some 1,100 packagers of Westbrook drew
ginghams, the result of which was far from encouraging.
The bidding was langti d and prices !ow, averaging about 23
per cent below regular wiling price, and the sale has left a
disagreeable impression on nil immediately interested in
gingham fabrics. The failure of L. <t H. Bium, of Galves-
ton. with liabilities of about $2,000,\Wh was another dis-
agreeable incident of the week. With the weather
continuing unfavorable and money tight, it will be seen that
influences have ruled against improvement, and as a matter
Of fact business has been generally dull in both cotton and
woeien goods, with the tone in favor of buyers. A reduction
in bleached cottons in leading tickets at the clow of the week
was a movement towards a lo wr level established previously
in other make-. The market closes with a very poor tone and
with continued evidence that proJujtbu of cotton goods of
regular character is still in excess of cousumotion. TIi?
woolen go ds division has bren dull, without ma’-ri Uc'i imp*
in prices.

Domestic Cotton Goods—Tae experts of c »,ton gsxis
from this put for the week ending March 21 w.?re 1,500
packages, valued at *79,421 their destination being to the
points specified in the tables below:

1896, 1895.
t»s» Tom* to Maxcr 23
WttX. Since Jan. 17 Wetk SinceJan. 1.
ftreat Britain........ .......... . 13 493 27 902
Qther European. 37 1,116 353 028
China ... 109 10,809 51 9,328
foilla [T 1293 85.
Arabia 3,171 2,315 0,424
Africa.... 35 2.«U 10 2,675
Wait ladies...... 3lb 3.264 toe 1,351
Merino.. 37 81 93 838
Central America. ISt 1.872 131 7,091
South America... . 420 11,377 884 12.075
Otner Conntrtea................ 23 739 8 1,875
Total....ccoooiiiiiee 1,500 48,457 1,208 41.303
China, via Vancouver>... . .. ... 7,317 1,250
Total...cco. ceveeeen, . t,S00........ 52.774 4,206 42,843

<From New Enaiaad mill oolnts direct.
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The value of the New York exports for the year has
been §3,133,993 in 1898 asrainst 81,859.326 iu 1895.

The force of the reduction in Lonsdale 4 4 bleached cottons
reporied last week has been seen this week, the “ Fruit of the
Loom ” and “ Masonville ” tickets having followed suit in like
grade of goods, the price being marked down to 7c.net.
There have beta several other less important reductions. The
demar d for all grades of bleached cottons has been indiffer-
ent. Brown sheetings and drdie, ducks and osnaburgs con-
tinue in generally slow demand, and with full stocks on hand
sellers are easy to deal with, although prices are not quotably
lower. Wide sheetings disclose an indifferent movement at
unchanged prices. Coarse colored cottons are inactive
throughout and agents are with rare exceptions very anxious
s- Hers, prices ruling weak and irregular for most descriptions.
White goods dull and kid finished cambrics inactive without
qguotable price change. Cotton fl annels and blankets quiet.
Printed fabrics in specialties in moderate request; regular
calicoes quiet and frequently in buyers' favor. D.-ess ging-
hams have been practically at a standstill and prices hardly
cpiotable, The Westbrook auction sale showed an average of
32.C, for a medium-grade dress gingham, or 23 per centunder
agent's price. _Print cloths have been in quiet dstnind but

very steady at 2lv:. for extras.
1890, 1395, t«d . 1301.
StockofPrint Olotltt—  srcA.ii. MMt 23,  Itd,. 2i. JfrA 24
At Providence, 6t square*. 220,000 110,000  1:10,000 21,090
At Pail River,61 squares . 602,000 84,000 311,000 13,000
U Pall Slyer, odd sues... ~ 400,000 107,000 77,090 None
,1.350.000 287,000 331,000 38,000

Woolen u6ods—The menVwear departments have had
no more attention from buyers than for several weeks past,
and the demand lias ruled llosruid ii ill <rt b;s rad varieties.
Such burials* as is repotted rhows up best ii medium and
low nullities of e tsslmetvs and cheviots, say in grades around
73c. and 40c. resprctiv< 1,. Sellers are hot (.rearing their
goods upon the market with any d*gre« of vigor in face of
the apathetic attitude of buyers, and prices are not materially
changed. Overcoating*arc still inactive and in favor of buyers.
Cloakings in fair demand in_medium grades of plain goods.
Dress gOtds are selling fairly for fall, chiefly in fancies.
Flannels rule dttll, with blankets selllng moderately at pre-
vious price*.

Fore ax Day O wns —Bitfines* in sm inili mirchan-
dise has been irregular, moderate m the aggregate and gen-
erally 11 acleaning up character. Price* are irregular out-
sid« Of specially favored novelties in dress g . >is, silk., etc.
Some fair orders recorded for fait it fancy Itwts goa Is and
silks at steady prices. Ribbons and lu:*s and letens quiet.

Importation-, and W ar»hou*« WUhdraival-. or Dry Good =

Tlte importations and warehouse withdrawal* of drygoods
at this port for the week ending Mtrc t 30, 18)3, and since
January 1, IMS, and for the corresponding periods of last
year are as follows:

11, b Ifli If s gl?,dr» | psrli?
o2 fiiril 553*4;4% i giii:g
? Vim\ \ . i 8 il
\a T i -
fis v o
2 m TR G LV
5 is S2fr;j ~ sssS| 8§J;§;5| oI
« R«
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State mp City
TERMS OF SUBSCRIPTION.
The Investors’ Supplement will be furnished

without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the ITnited

States and Twelve Dollars ii Europe, which in both

cases includes postage.

Terms of Advertising—; Per Ineli space.)

Onetime....... s EI $3 50 ITnr Months (13 times)..$25 00
One Month (4 times).. 11 00 8ix onths (26 times).. 43 00
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.

The purpose ol this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, tne amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopmdia of information respecting
Municipal Debts.

Dallas Counly, Mo.—la r.ply to our inquiry for informa-
tion regarding the debt, valuation, &e., of Dallas County, Mo.,
we have received the following, which we print verbatim et
literatim:

Buffalo Mo March 211896

Mr Williaim B Dayna Company Dear Sir in reply to yors | will Say
that do not Kno how much the B mded Debt of this Co is at the Presant
and would not tell yon if I did We are not Payin any of them and
nevr Expet to yors

John A Ramsay Treasurrer of Dallas Co

The statement for Dallas County which was published in our
State and City Supplement Of April, 1895, is reproduced
below.

Dallas County.—County seat is Buffalo.

A judgment has recently been granted by the United States
District Court against Dallas County for §710,000 of bonds
heretofore unrecognized.

Tax valuation 1894 ...$1,814,364 |Population In 1890 was....... 12,647

A report of the county’s financial condition as for July 1,
1894, was as follows:

LOANS— Wlign bue.  7s, J&J, $147,000......July 1,1890
InSAln of tub Laclede & Fobt Bonds in Litigation.
coit —_

Interest not paid.
10s, J&J, $81,000...... July 1, 1885 Agsessed valuation.....$1,790,941

Bond Proposals and tfegottatf<tn> We have re-
ceived through the week the following notice* of bonds

recently negotiated and bonds offered and to bn oifar-d for
sale.

Bexar County, Texas.—Bond News.-Refunding court
house and jail bonds to the amount of S387.450 and refunding
railroad aid bonds to the amount of $240,000 have been sub-
mitted to the Attorney-Gt neral for approval.

Blancliester. Ohio—Bond Election—The people of this
municipality will vote Anril 18 on issuing $30,000 of water
works and electric-light bonds.

Boston, Maw.—Certificate Sale.— It is reported that 81,175
000 of the $1,500,000 temporary loan of the city of Bosto
have been disposed of, the securities to bear iuterest at th

4 PRr.cent- The >Bissued in anticipation of taxe:
6 =,PrinciPal and interest will be paid November 2
1896, without grace, at the office of the City Treasurer.

Brockton, Mass.—Loan Authorized.—A. loan has been ai
“ o"zed for water-works. The securities will be dated Mai
1,1896, will bear interest at the rate of 4 per cent, navabl
semi-annually, and will mature in 30 years. y
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Brunswick, Md.—Bonds Proposed.—The Legislature has
been petitioned for authority to issue $15,000 of water-works
bonds.

Cambridge, Mass.—Bond Sale.—It is reported that this
city has sold $100,000 of 4 per cant 40-year park bands to Es-
tabrook & Co., at 113'617. Thirteen bids in all were received
for the loan.

Canton. Ohio— Bonds Proposed.—Water-works extension
bonds of Canton to the amount of S50,000 are under consider-
ation.

Colorado Springs, Col.—Bond Sale.—Following is a list of
the bids which were received on March 16, 1896, for the pur-
chase of $170,000 of 5 per cent gold water-works bonds :

S. A. Kean, Chicago, bid par for the whole issue.

W. J. Hayes & Sons, Cleveland, O., bid $102 premium and
accrued interest.

E. D. Shepard & Co., New York City, bid $567 premium and
accrued interest.

R. Pendery, Colorado Springs, Col., bid $t 02 on $20,000.

The First National Bank, Colorado Springs, Col,, bid one
and one-sixteenth per cent premium; $100,000 to be delivered
at once, $35,000 in six months and $35,000 in one year from
date of bonds.

E. H. Rollins & Sons, Denver, Colo., bid par and accrued
interest, and a premium of $1,680; $100,000 to be delivered at
once, $35,000 in six months and $35,000 in one year.

N. W. Harris & Co., Chicago, Ill., bid, Istj par, accrued in-
terestand a premium of $1,875, $100,000 to be delivered at
once, $35,000 in six months and $35,000 in one year; 2nd, for
the delivery of the entire issue at once, par, accru'd interest
and apremiumof $1,500; 3d, to take entire issue at once, paying
for same with their certificates of deposit, bearing 2 per cent
interest and a premium of S1,925 and accrue! interest.

The third proposition of N. W. Harris & Co., Chicago, was
accepted.

Columbia, Mo.—Bond Election—The people of this city
will vote April 7 on issuing $15,000 of street bonds.

East Cleveland, Ohio—Bonds Proposed—An ordinance has
been submitted to the Legislature for authority to issue
$75,000 of sewer bonds.

Elyria, Ohio—Bond Election.—The citizens of Elyria will
vote April 7 on issuing $250,000 of bonds for a water supply
from Lake Erie, eight miles distant. If authorized the bonds
will run from 5 to 25 years.

Evanston, Ill.—Bonds Authorized—This city will issue
bonds to the amount ol $40,000 for public improvements. The
loan will bear interest at the rate of 5 per cent and will be-
come due in from 3 to 16 years.

Fall River Mass.—Bond Offering.—Bids will be received
until April 1, 1896, at 12 m,, for S75,000 of 4 per cent 30-year
sewer bonds, and $60,000 of 4 per cent 20-year school bonds.
Both loans will be dated April 1, 1896. The bonds will be
registered and interest will be payable by check on April 1
and October 1.

The official advertisement of City Treasurer Charles P.
Brightman will be jound elsewhere in this Department.

Bienville, Ohio.—Bond Election.— A vote will be taken in

April on issuing $60,000 of sewerage bonds.

Gonzales County, Tex.—Bonds Approved.—Court-house
bonds of this county to the amount of $14,000 have been
approved by the Attorney-General.

Greenbnrgh School District No. 1, N. Y.—Bond Sale.—
On March 25th eight bids were received for $20,000 of 4 per
cent school bonds as follows-

Name. Bid.
Westchester County Savings Bank.. ...103-33
IsaacW. Sherrill. . 101-67
George M. Hahn... ..101-58
Wharin « Sohlesinger..

S. A. Kean..... BT PPN 101125
Bemveil & Everitt

D. A. Moran &Co ........ 100-31

Parson, Leach & Co 100-30

The securities were awarded to the Westchester County
Savings Bank. They will be dated April 1, 1896, and will
mature at the rate of $1,000 yearly until all are paid.

Hyde Park, Mass.—Bonds Proposed— An ordinance will be
submitted to the Legislature f r authority to issue a loan of
$150,000 fi r sewerage purposes.

Indianapol s, Ind.—Bond Sale.—On March 25 $70,000 of
4 per cent improvement bonds were sold to Newion Todd of
Indianapolis for $70,700 flat. 1'he securities will be dated
January !, 1896, interest will be payable semi-annually on
January 1 and July 1, at the office of Messrs. Winslow, Lan-
ier & Co. of New York City, and the principal will miture in
seven equal annual instalments. One other bid of $70,070
and interest was received for the loan.

La Belle Township, Lewis County, Mo.- Bond Call—3.
G. Farmer. Clerk of the County Court, gives notice that
bonds issued by the county in behalf of tbe township, dated
Sept. 26, 1881, and numbered 11,13 and 14, will be paid on
presentation at the National Bank of Commerce, St. Louis, Mo.

Lancaster, Ohio.—Bond Election.—A vote will be taken
April 6 on issuing $75,000 of City Hall bonds.

101-25

100
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Mason Township, Marlon County, Mo.—Bond Call— A.call
has been made lor the payment of compromise bonds issued
by the county of Marion in behalf of Mason township, dated
April 1, 1889, and numbered from 200 to 265 inclusive, for
$500 eacb, and from 266 to 315inclusive, for $100 each. They
will be paid on presentation at the Boatmen’s Bank, St. Louis,
on April 1, 1896. at which time interest will cease.

Northampton County, Pa.—Bond Sale.—On March 20,
1866, this county sold $100,000 of 4 per cent bridge bonds to
Messrs. Sailer & Stevenson at a premium. Thirty-eight bids
in all were received for the loan. The securities are dated
April 1,1896, interest is payable semi-annually on April 1 and
October 1, and the principal will mature April 1. 1916, with
an option of call on April 1, 1906, The bonds will be ready
for delivery April 16, 1896 The county has no other debt
than the above, and its assessed valuation in 1895 was $39.-
000,090; real valuation, $75,000,000.
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West Chicago, 111.—Bond Sale.—On March 24. 1896, the
town of West Chicago sold $250,000 of 5 per cent park bonds,
$200,000 to Mason, Lewis & Co., for a premium of $4,325 and
accrued interest, and 150,000 to W. H, Brown, of Chicago,
for a premium of $1,350 and accrued interest. They will ba
delivered April 1, 1896. Only $300,000 of these bonds were
advertised for sale on the above-mentioned date. Other bids
received were a3 follows;

l'remium

First National Bant, Chicago $3,584 00 and aocrued interest.
E 4,120 00

~ H. Rollins A Sons............. .. 4,
X. W. Harris A Co . ... 4,060 00
The Lnmureeht Bros. Co........cccccceeenns 101 17 “ “

Interest on the bonds is payable semi-annually and the prin-
cipal will mature July 1, 1913, with an option of call after
July 1, 1900. Principal and interest will be payable at the
office of the West Chicago Park Oimmissiouers. The securi-
ties are part of an authorized issue of $690,000.

Norwood, Ohio.—Bond Sale.—Six per cent street improve-1 we-t Hoboken, N. 3.—Bond Sale.—On March 25th the
$40,000 of 5 per cent West Hoboken bonds were awarded to
The following

meat bonds of Norwood for $1,322 35, maturing part yeaily
in from 1 to 10 years, have been sold to the National Lafayette
Bank of Cincinnati. Other bids for the loan were as follows :
Oeolrevtil* National Bank of Thurman, Ohio
Atln National Back of Cincinnati, Ohio N

. Kahn Sons ot Cincinnati. ONio..... ... oo 104

Ottumwa, lowa.—Bond News.—S. L. Vest, Treasurer of
the city of Ottumwa reports to the Chronicle, in reference
to $40,000 of per cent coupon bonds offered for sale Janu-
ary 20. 1896, that the securities have not as yet been disposed
of. They will probably be sold, however, within a few days.
The loan is issued to fund warrants outstanding against the
general fund on March 26, 1894. The securities are dated
January 1, 1896, interest is payable semi-annually on Janu-
ary | and July 1, and the principal will mature January 1
1916. with an"option of call at any time, both principal and
interest »0 be payable at the Chase National Bank, New York.

Preston. Mfnu.—Bids Rejected..—VI. B. Todd, Mayor, re-
ports to the CoROMCLP. that bids received on Mn»rch 10, 1896.
for the purchase of $16,000 of 5 per cent wtter-workt and
electric-light bonds of Preston were not satisfactory. Inter-
est on the loan i# payable annually and $6,000 of the princi-
pal will mature in 10years with an option of call after 5
years. $6,0)0 in 15 years with an option of call after 10
years, an i $0,030 in 30 year* with an option of fill after 15
years. Principal and interest will be payable at the office of
the County Treasurer. Six thousand dollars of the loan will
be issued April 1. 1896. $6.00) June |, 1896, and $6,000 August
1, 1896. Should payment of principal not he made on pre-
mentation of the bonds when due they wtll continue to draw
interest at the same rate as given above.

Butland, Vt.—Bond Offering.—Proposals will be received
until April 13, 1896, at 3 p. it., for $75,000 of gold newer
bonds to be dated May 1, 1898, and to mature Mty Jl, 1926,
Interest at the rate of 4 Sper cent will be payable semi-
annually in gold on May t and November 1. The bonds will
be secured by a special sinking fund.

7V securities are advertised elsewhere in this Department
Ity City Treasurer William L. Davis,

Sharon, Vi,—Bonds Defeated.—At a recent election the
people of .Sharon voted down a proposition to bond the bor-
ough for sewers.

Sharon, Ws.—Bond Seirs.—E. H. Perring, Treasurer, re-
ports to the Chbojoclk that bids received on March 21. 1896,
for the purchase of $14,000 of Sharon water-works bonds
were not considered. The securities bear 5 per cent interest,
payable annually, and the principal will mature at the rate
of $1,000 yearly, beginning February 13, 1898,

Stour ham, *«*.«—Bondi Proposed—A vote will probably
be taken in Aprll on issuing bonus to the amount of $180,000
for sewers,

Surry County. Y*.—Bond Sale,—On March 18. 1896. this
county ‘sold $5,000 of 6 per cent court bourn and fireproof
vault bond* to B. K Smith, of Richmond. Va.. at par. The
securities are dated Match 18, 1896, interest ia payable semi-
annually, and the principal will mature in 15 years, with an
option to Mdeena $1,000 in 3 yenre, $1,000 in 6 years, $1,000 in
9 years and $1,000 in 12 years after .late.

Tacoma behold District No I(), Uf*sh.—Bmd Sale.-—On
March 18,1896, this district sold ft 10,000 of coupon bonds to
The E. O. Jones Co .of New Fork, for apremium of $t,5i.)0 and
accrued interest. Only two bids were received for the loan.
'I]'_ggssecurities are dated April 1, 1898, and payable April 1,

| aneytown, X0
petitioned the Legislature for authority to issue
water bonds.

Tippecanoe, Ohio —Bonds Proposal.—An ordinance has
he*n submitted to the Legislature prowdm(%; for authority to
iraue village hoods to the amount of $15,000 for electric lights
and $80,000 for water-work*.

Wallace. Wash.—Baw| Election—An election wiil be held
April 1 on issuing $35,000 of sewer bonds.

Wells, Mina.—Bond* Authorized.—Water-works and elec-
tric-light bonds to the amount of $19,000 have been voted.

Wk llsviilp, Ohio —Bond Filertton.—The question of issuing
i85 ,000 of bonds fir water-works purposes will be voted on

pril

-Bonds Proposed.—This municipality baa
13,000 of

Benwell & Everitt at 101'03. ia a list of
bids received for the loan.
BenNWell & EVEritl......ocioiiiiiiiiiis s e
Hudson Trust A Sal Ings Institution. |
S. A Kean

The securities will be dated April 1 1896, and $30,000 will
mature April 1, 1899, and $20,000 April 1, 1901,

Wuodhurn, Oreg.—Bond# Authorized, —The citizens of
Woodburn have voted in favor of issuing $10,000 of water-
works and ek*-trio-light bonds.

Yonkers, N. Y.—Bond Sale.—The city of Yonkers has sold
$30,000 of 4 per water bonds to W, I. Qutntard at 107-79. The
following is a list of bids which wore received for the loan :

Same*. Hide.
W, . QUINTAN .o 107-79
George M. Hahn..
X. Harris * Co

Ly W, IVIOPEISON e oo 107-07
K. L. Day * Co.. 106-059
EFMUYO A €0t ettt et se e e se et seen e sb et e eneane e 06-23

Benwell A Everitt

11 W. Sherrlll ................. 105-67
SErEEt, WYKE™ * € 0 ..ooiuiiiiieieiieiiniie ettt 105-63
farom, Leach & C 0.
Daniel A, Moran & Co’
EdWard C, JONES CO...cueiiiiiieiciiiiieieie ettt s 103-55

DB AL KBAMuoeeiocoes oo 101-

The securities will be dated April 1, 1896 and $33,0j0 will
mature April 1, 1915, and $2.3,000 April 1. 1916,

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
Some of thrse reports are wholly new and others cover items
of information additional to thoie given in the SUPPLEMENT
and of interest to investors.

New York Clly.—The following statement has been cor-
rected to Jan. 1, 1896, by means of a special report to the
Chronicle from the City Comptroller’ office. The city is
now asking for bids on $4,300,814 99 of 8 per cent gold bonds,
which are described in detail in an advertisement elsewhere in
this Department.

Tin- consolidation of New York City and New York County took place
in tins year 1873 ond the city then Mummed the aounty debt. In the
foliowine @moment loan* wholly In the -Inking fund are distinguished
hy *e (. prefixed to the -uuonnt outstanding. Loans exempt from taxa-
tion have a paragraph mark if,) added to the title of the loan. The
etter* a, b, d and <prefixed to the amount outstanding refer to
the security which the. loans have by reason of sinking funds, as fully
explained in the foot note* 10 the table.

LOANS- — Interest.—. e P riN Cip Al e -
NAME AND PURPOSE. Hate, Payable. HVifii Due. Outstmui'g.
Armory bonds tf 3 51 X N Aug. 15, 1904 C$200,000
do do . 3 MA N Nov. 1, 1907 ¢341,700
Of this 8-11,500 I* in the -Inking fund
< 3 MA X  Xov. 1, 1909 ¢-142,000

do- do >9*3M A N Nov. 1. 1997 e ».4.264.531
do do 3 M A X Nov. 1. 1»10C*.f.716,658
do do 3 M A X Nov. 1, 1910 s.f.337,70
do 10 3893.. 3g MA N 191! .270,500
»e*ianent bond*.... 3 MA X  Xov. 1, 180t*X 2,524,000
do do 3 M A X Nov. t, 1805* f. 1,560,000
do do 3 MA X Xov. 1, 189tt».r. 2 050,000
do do 3. MA X Xov. 1, 1897 *4.12.600
do do 3hi Ble X Nov. 1, 189 250,000
do do 3 51A X Nov. 1, 189 *4.400,000
do do 3 MA N Xov. 1, 1895 *.r.is.000
do do 3 HAX NOT. 1, 1895 *.4,25,590
do do 3 MA N Nov. 1, 1897 *1.97,500
do do 3 MA X - »4.0<18,000
do do 3 MA X  Xov. 1, 1809 250.000
do do 1995 MA X 1899 ar,250,000
do do 1895.. M A X 1901 (5,200,000
do do 1893.. 51A N 1895 *4,1,500
do do 1895 M A X 1696 *.4.105.887
do do 1895 3 MAN .899 m X 200,000
do do 1895 3 &H8AN 1900 *4.700,000
do o M A X Nov. 1, 1994 a,4.373,000

Assessment- fund stock 7 MA X Nov. I, 1903 336.000
do do 0 MA X Nov. 1, 1903 >>.r,|58,|00
do do 0 51A X Nov. 1 1910 900,

Of tills ¥304,850 is In the sinking fund.

do <o 5 5 A'X Xov. 1, 1903 *.4.500

Bridge Bonds aiid noysoildirted Block

East'River Bridge 1895. 3 MA X 1920 *4.10,000

.10
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Princi
OANS- — Interest.—- When Due
NAME AND PURPOSE Mate Payable. ue.

Bridge Bonds and Consolidated Stock—(Con.)—

pal. -
Qulstand'g.

do _ ~S1S
8850,000 ?*in the s'’kV fd and $900,000 Istax fI* -15()000
do
do
do
do
G 3 AN oiThene S5 1000
3 V. »
P RWELEYS 3 MAN  Noviidois  Nf45590
do do (Wash.Br.) 3 M & N Nov. 1, 1915 s.f.18,500
do do (155 fithr) 3 M & N Nov .1, 1916 s.1.365,000
Nov. 1,1916 s.f.1,218
do do (7thav.br.) 3 M AN )
do do(3dav.br) 3 M &N Nov.1,61914 »Bff 70 000
do do (3dav.br) 3 MAN Nov. 1, 1915 67,000
do do (con.st)U. 212 M A N Nov. 1, 1910 178,300
do do (consol,at) 2*2 M A N Nov. 1, 1909 s.f.385,100
do do (consol,st) 212 M A N 1910 ¢ B.f.14,500
do do (for land).. 3 M AN 1916 c sX.182,291
do (ship canal).. 3 M A N 1914 ¢ 5.£.48,000
do do. 3 M AN Nov. 1, 1914 sX.267.000
do do , 3 MA N Nov.l 1915 s.f.27,000
do  do 1895.. 3 MAN 5 AT
do do 1895.. 3 MAN 1916 o '
do do 1895 3£ MAN 1920 5.854,181
do do 1895 3 M A N 1920 sX.20,000
N Y. and Brook. Br|d%e MA N Nov. 1, ;.90_5 1,500,000
th|s $1,252,000 is in the sinking fund.
do (consol, stock) 6 Q—F May 1, 1926 500,000
Subject to call on or after July 1,1896.
do do Q—F May 1, 1926 500,000
Subject to call on or after Nov.1,1896.
do do Q-F May 1, 1926 500,000
Subject to caII on or after Nov. 1,1900
do consol, stk. — May 1, 1926 c921,900
Subject to call on or after Nov. 1,1900
$421,900 belng in the smklng fund.
do M A 1903-1928 ¢ sX.300,000
do M AN 1903-1928 ¢ 8.1*.450,000
do M AN 1905-1928 ¢ sX.416,666
do (cons, stk.) M AN Nov. 1, 1922¢sX.330,000
do M AN 1923 €*X.100,00]
do M A N 1925 s.f. 115,00*
Central Park fund stock, -F July 1, 1898 a275,000
do do -F July 1, 1898 a399,300
Of this $41,500 is in sinking fund.
Cen. Park imp. fd stock. 3 M AN Nov. 1, 1907 sX.62,000
City improvement stock
ao (consol, stock,) g. 6g. M AN Nov. 1, 1896 820,000
do do 6 M A N May 1,1926 445,000
Subject to call on and after July 1,1896.
do do ... 5 M AN May 1, 1926 242,803
Subject to call on and after Nov. 1,1896.
$4,803 being in the sinking fund.
do (all in sink. fund). 5"A6 M A N = - 1900 sX.13,616
do do 1895. 3g M AN 1916 £.778.772
Oitv Parks Improvement Fund Stock-
Issue of 1872 7 M AN Dec. 23, 1901 200,000
do 1872-73 7 M AN Sept. 3, 1902 465,000
do 1873.. 7 M AN July 1, 1903 446,000
do 1871-72 6 M AN Dec. 23, 1901 1,638,000
is ,371,500 is in the sinking fund.
do (consol, stock).. J A J Jan. 1,1902 862,000
do (partconsol.)___ M AN Sept, 3,1902 s.f.685,000
do 1873-74........ 6 M AN July 1,1903 804,000
Of this $704,000 if in the smkmg fund.
do 1875-76...cccccueeene. 6 M A N July 1,1904 225,000
Of this $125,000 is jn the smklng fund.
do 1877-80....ccccceu.e. 5 M AN July 1, 1904 sX.336,000
Consolldated Stock Clty
do “B.andC.” J A D Dec. 1, 1896 6,324,700
do M AN Nov. 1, 1896 1,564,000
do J A J July 1, 1901 4,252,500
do M AN May 1, 1926 1,436,525
call on and after July 1, 1896.
ng in the sinking fund.
do “E 6 M AN May 1, 1916 121,825
Subject to call on and after Nov. 1,1896
$1,824 being in the sinking fund.
do “F ”.. 5 MAN May 1, 1916 300,000
Subject to call on and after Nov. 1,1896.
do “G - M AN Nov. 1, 1897 200,000
of thls $169,000 is in the smkmg fun
do No. 2, gold.. ... 5gM AN Nov. 1, 1928 b(> 900,000
Subject to call on and after Nov. 1,1908.
do “ L andM” ...d4A5 MAN Nov. 1, 1899 ¢ s.f.689,735
do No. 2 If 4 M AN  Nov. 1, 1910 b2,800,000
County “A” and “B”" ... 7 J A D Dec, 1, 1896, 1,680,200
do gold .. 69 J A J July 1, 1901 8,585,500
Depression RR. tracks 3 M A N Nov. 1, 1907 s.f. 17,500
Impt. Castle Garden....... 3 M A N Nov. 1, 1912 142,000
do do 3 MAN Nov. 1, 1912 sX.88,000
do do 1895. 3 g MAN 1912 - £.70,000
New parks, otc.,...c...... If. 222 M A N 1. 1929 ¢9,806.500
Subject to call on or after Nov. 1,1909.
$449,500 being in the sinking fund
do do 2*2 M A N Nov. 1,1909t0'29 $X.1,600
do  do 2895 3 M A N 1909-1929 *.£.2,000
Repaving......ens U 3 M A N Nov. 1,1909 c¢sX.105,000
no 1 3 M AN Nov. 1,1910 <¢1,000,000
do 3 M AN Nov. 1,1911c sX.1000000
do 3 M A N Nov. 1,1913cs.f. 1500000
do -3 M A N Nov. 1,1913 C500 000
do 3 M A N Nov. 1,1916 500,000
do 8 M & NNov.I,1005t0'23 K.f.I 537808
do -iggg 3 AN 1912 s.f.45,000
. 1920 935,000
do .1895 ' M & N 1920 gs f_5’000
do ) 27" M AN Nov. 1, 1909 c.s.f.895,000
Am.MuseumNftt. Ifist'y.2>2A3 M & N Nov. 1, 1915¢.s.f.800,000
gg gg -3 3 '\lcl g ” N 19210920 e* 1.05,000
- ov. 1, o5
do do 1895 3 M &N 1920 Srlzig—%g:a
do do 18953 g M AN 1920 9'4'75 ’000
CorlearsHook Fark,1895 3g M AN 1914 9'124’500
do do 1895 3 M AN 1912 'Sr ilooo
College of N.Y.Ctty, 1895 3 g MAN 1914 s r' i7'000
East River Park.. M AN Nov. 1, 1907 s.f.7.090
do M AN Nov. 1, 1911 5 ¢577.118
do M A N Nov. 1, 1907 ~'5r.3500
do M AN Nov. 1. 1911 535000
do 3 M A N 1911 s'rlo.000
Plro Department...1895 3 e M &N 1914-1915 £-108,015
do do 895 3g M A N 1914-1915 s.r 150, '000
do do ..1895 30 e R 50.000
Gansevoort Market........ 3 M A N 1907 to 1909 ¢ s.f. 03A715

the chronicle.

LOANS—
NAME AND PURPOSE. P.

Consolidated Stock—City—(Con.)

Grading23d A 24th W'ds 3
Metropolitan Museum...2h2A3
do do 3
do do
Morningside park...
Mosholu Parkway.. 3
Mulberry Bend Pk., 1895 39
do do 1895 3¢
Parks and parkways— 3
do do 3

3
2*2A3

do 3
do 3
do do 1895
do do 1895
Police Department, 1895
Public building........ 1895
do do ' 1895
do do .1895
do do .1895
do do .1895
Public drivewa
do do .
Hiker'sIsland........ccccoe.. 3
Riverside Park A Drive. 3
do do
do do
do do .
Rutgers Slip park 1893 . 3
Sedgwick A Ogden Aves. 3
Stre'et Cleaning Dep.,'95 3
do do ‘95 3 g
Van Cortlandt Park . 3
do do 3
Wash. Bridge Park. 1895 3
do do .1895 3¢
3
3
3

do
do

www
e wWoea

W WWwwWew

Ward's Island (purchase)

do do (buildings)
do do
do do
do do

Other small loans..

Court House Bonds and stoex :

[Vor. LXII.
-Interest.— Principal,- )
07. Payable. When Due. Outstand’g.
M AN 1907 s.f.$20,950
M AN 1905 to 1913 ¢s.f.862,000
M A N Nov. 1, 1912 s.r.40,000
M AN Nov. 1, 1913 5.f.100,000
M AN Nov. 1, 1907 ¢ s.f.426,500
M A N Nov., 1912 s.f.4,000
M AN 1920 g.100,000
M AN 1924 9.1,584,511
MAN  Nov. 1, 1919 5.f.690,000
M A N Nov. 1, 1912 s.f.1,000
M AN  Nov. 1, 1913 1,370,421
M AN Nov. 1, 1912 5,000
M AN 1914 g.260,700
M AN 1925 g.310,000
M A N 1925 9.60,549
M AN 1914 s.f.5,000
M AN 1914 9.60,000
M A N 1912 5.£.3,300
M AN 1916 s.£.15,000
M AN 1920 g.199,000
M A N Nov. 1, 1918 s.f.620,000
M AN 1920 g.800,900
M AN Nov. 1, 1913  s.f.28.425
M AN Nov. 1, 1907 s.f.78,000
M AN Nov. 1,,1912 s.f.8,500
M AN 1914 g.380.000
M AN 1914 s.f.10,000
M AN Nov. 1, 1911 c¢ s.f.20,000
M AN Nov. 1, 1916 s.f.57,000

1913 s-f.48,575
|'\\/|/I ﬁ‘n 1914 g.50,000
M A N Nov. 1, 1909 s.f:i08,000
M AN 1909 19,000
M AN 1915 s.f.16,778
M AN 1920 g.640,000
M AN 1913 672,409
M AN 1902 ¢ s.f.160,000
3M AN  Nov. 1, 1902 s.f.262,500
M AN Nov. 1, 1913 s.f.147,359
M AN 1902 5.f.67.500
M AN 1895 to 1923 ¢ s.f.413,775

Criminal Court House.IT 3 M AN 1900- 1908 ¢ s.f.100,000
do do -H 3 M & N 1901-1908 ¢ s.f.300,000
do do T 3 MAN 1902- 1908 ¢s.f.450,000
do do T 3 M&N 1903-1908 ¢ s.f.271,000
do do -lIT 3 M & N 1904- 1908 .25,000
do do 3 M&N 1904- 19035 %8
do do 3 M &N 1905-1908 .
do do .1895 3 M&N 1905-1908 s. 88 00©
do do 272 M &N 1900.1908 CS. % 88?
N.Y.C'nty CourtH'sestk 6 M &N Nov. 1, 1896 s
Of tliis $13,891 is in the sinking fund.
N.YYC'nty CourtH'sest’k 5 M & N Nov. 1, 1898 384,500
Of this $234,500 is in the sinking fund.
do do 4&5 M&N 1896 & 1898 s.f.114,500
Police and Dist. courts.. 3 M & N Nov. 1, 1911 c¢s.f.75,000
do do .- 3 M & N Nov. 1, 1912 ¢ s.f.75,000
do do 3 M &N 1913 cs.f39,188
do do .3 M & N 1916 ¢ s.f.54,549
do do .3 M & N Nov. 1,1916 s.f.1,000
Dock bonds......cccevevierinnnee 7 M & N Nov. 1, 1901 500.000
do 7 N & N Nov. 1. 1902 750.000
A0 e 7  NMM&MN Nov.1, 1904 348,800
do (consol, st'k).. 6g. M & 1 July 1, 1901 1,000,000
do 6 N¥ & NN Nov.1, 1905 1,065,200
Of this $321,200 is in the sinking fund.
do 6 M & N 1902 to 1906s.f.$1,376,000
do 5 M & N Nov. 1, 1909 ¢5 00,000

Ofthls $300,000 is in the sinking fund,

5

do
Of this $372,000 is

& N Nov. 1, 1908 $541, 200

in sinking fund and $225,000 payable from “ c.”
5

Doek bonds.....cccovivininincns M &N 1906 to1911s.f.1,449,800
Of this $711,000 is payable from “ c.”
do M & N 1911 to1914 s.f.2,747,000
do M & N Nov. 1, 1915 ¢ 1,150,000
do 32 M & N Nov.1, 1924 50.000
do M & N Nov. 1, 1914 c625,000
Of this $270 000 is iu the sinking fund and $355,000 tax exempt.
Dock bonds f 3 M & N Nov. 1, 1916 C$500,000
do 3 M&N Nov. 1,1917 ¢500,000
do 3 M&N Nov. 1,1918 c1,000,000
$500,000 is in the sinking fund.
do M & N Nov. 1, 1919 c1,000,000
do M & N Nov. 1, 1920 cI,OS0,000
do M & N Nov. 1, 1921 cl,700,000
50,000 is in the sinking fund.
do M & N Nov.1,1922c¢s.f.2130000
do M & N Nov. 1,1922 c20,000
do M & N Nov. 1, 1923¢s.f.1660000
do M & N Nov. 1,1923 c865,000
do M & N Nov. 1,1924c S.f.915,000
do M & N 1924 c725,000
do M & N Nov. 1, 1924 1,000,000
Of this $660,000 is in the smklng fund.
do 1895. 3g. M & N 1925 g.1,160,000
do 1895. 3 M & N 1925 s.f.300,000
do 1 213 M & N 1919 & 1920 c¢s.f.450,000
Fire departmen 6 M & N Nov. 1,1899 s.f.521,952
Market stock... 7 M & N May 1,1897 40,000
do 6 M & N May 1,1897 s.f.181.000
Museum Art, etc Var. M & N May 1,1903 s.f.958,000
do do 1913 10,000
Revenue bonds 3 Pastdue. s.f.1,107,600
School lise. bonds ( 3% M N Nov. 1,1912 542,553
bonds M Nov. 1,1897 c958,000
of thls $8 000 is in the sinking fund.
do bonds 113 M & N Nov. 1,1908 c3,151,162
of thls $2,256 is in the sinking fund.
do bonds N Nov. 1,1908 c449,806
gg of th|5$22 767 is in the smklngfund
do bonds IS M N Nov. 1, 1911 c2,234,078
Of this $1 336,872 is in the smkmg fund.
do bonds M A N Nov. 1, 1913 754,560
2% M AN 1897-1908c¢ s.f.122,037
Of this $42,000 is tax exempt.
do sanit. impr. 3 M AN Nov. 1. 1914 42,000
do .1895. 3 M A N 1914 27,000
do .1895. 3g M & N 1914 g.899,844
Of this $960 is In the sinking fund.
Soldiers’ Bounty Fund:
No. 3 of 1865.. Nov. 1, 1895 151,000
do do Nov. 1, 1896 " * 401,600
,000 is in the sinking fund
do do Nov. 1, 1897 193,200
do O i B e 20,700
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LOANS— — Interest.—, -Principal,
NAVE AND PURPOSE Pate. Payable. When Duo. utstandmg
Water Stock and Bond»—

Add'ICroton Water Stock 4 M A N 1809 <*.1.82.230,000
do do % 3 >1 & X Nov. 1. 1899 C500.000
do o} .3 M A N Nov. 1, 1899ca.f.250,000
ao do .3 H &N Nor. 1, 1904teur, 2395000
do do . 3 M & 21 Nor. 1’ 1904 s.f.200,000
do do .3 >t & X Nov. 1. 1905 s.t.37,000
do do 1S95. 3 it A X 1905 H.£.15.000
do do 1895. 3 M i N 1912 a.C1,008.000
do do1895. 3s. 21 A X 1914 £. 591 500
do [o [ I 2% SI k X Nov. 1, 1904**.1. 300.000
ditional new croton
cjueduet stock....... 7 M AX Aus. 1,1900 al,004,500
do do . . 0 SI & N Aug. 1.1900 0269.800
do do 5 M & X Aus. 1, 1900 a57,000
rfitioBjU water stock.*: 31>1 4 0 Oet, 1.1033 300.000

Subjec to call on and after Oct, 1,19
do do ... *"3h A & O Oet. 1,1904 dI 500 000
do ... . 3 A & O Oct. 1 1933 145000
Subject to call on and after Oet. 1.1913.
$45 OOO bem%(m the smkln fund.
do do . A o loot  dfl,000,000
OfIbIS $1 OOOOOO is m tlte Kinking fund.
do do Oct. I, 1905 d.5,000,000
do do A A 0 Oct. 1,1907 412, 550 000
Of this $4 350,000 is lu the smkln fund
do do ... T 3 A A 0 Oct 1012 ll 250,000
Of this $1 000,000 Isin the ttuklug fund
do do M AN 912° .1-.1.95.000
do do ... 3 A A O Octl, 1012 **£.1.000,000
do do ... 3 > A X Mdv. 1.1912 H.r. 248 000
do do 2% A 1 O Oct. 1,61907«t*.4. 950 000
CrotonReservoir— ..... Q —F Allg. 1.1907 a20,000
Croton water mate stock t A SOT. | 1.1900 2,228.000
Of this $44 OOO |* lu tile sinktrie fund.
do do IS A N Nov. 1 ISOO 1,258,000
of thIS $972 000 is to the sinking fun d
do do St AV Nov. I 19 1248.000
do do >14 X Nor. 1 lexg ,149.000
of tlll* $1,278,0001* in the sinkin fund
do 'SIA X Xov. 1, 190 .15.000
do do 3 M A X Xov. J. 1012 ,77,500
do do 1895. 3 MA X 1912 1'37 5(0
do do 1895. 3b. M A X 1914 £.250.000

Water stock of 1870... 7 MA X Xov. 3. 1902 *412,000

do do MA X Xov, 1. 1ym2 *63.000
do do 3 M AX 1912 d«.r,35,000

Axxr.xKn Teaairoar Bono*.

Town of MorrUnnta- Jew 1015
N . ' ' « to

Central ay. ooiwtructlosj 7 Aon'ly 1'8%? 'fo% i, 19,500

Central At. coruttnietton 7 cml an $1,000 yearly, 65.000

8t Ann*» At, construct# 7 MA s' 43,09 1010 15.000

Town of We*t Farms— .
Central Av. construction JANITA - S89« to 2147 251,000

>atoll-an. $1,SIOO early.
Thews bonds mature $1,000 yearly, exempt In the year* 1910 and

1917 when In each year $1,500 mature; In 1949 and 1975, none; In
1950, $2,000; In 1950 and 2147. each $500, The Interest on about
one-half the bond* U paid annually, and on the remainder send
annually.

Town of West Parma—

Franklin Av. eoustr'ttos. 7 M A 81 #fggogo}etgﬁ'; f $2,000

So. Boulevard oauatr'Fa. 7 MA 8] $l%"686°yé;‘;|sy J) 138,500
Town Of WtitUmsbrids.— ' '

Sewer bond* 1 1910 175,000

a The**- bond* are afirst lien on " sinking fund redemption So. 1.”

b These iKitid* are a trr/md lien on *Making fund redemption Xi>. 1.”

r rt(. « bond* and stock* are -e<urn! by's eC|aI fund derived from
taxation and from "idjikifi.e fond redemption

d These water bondaare payable frmn™sluktug fund redemption So.ll.

o Payable from *Ink. 1 red. So. | under law authorising their i«*no.

PAR VALUE OF BONDS. -The denomination* of the bonds and
stock of the city of New York are not teed, Certiaeat* .n$ issued for
any amount in even hundred*, with $000 o* the minimum.

INTEREST—WHERE PAYAS8LE.—Coupon Interest 1» payable at
State Trust Company; registered interest at oiBce of CStjr Chamber
lain; Interest on the gold eoupou bonds of 1901 and 1002 Is payable
also at Messrs, Kothsetdld* lu London.

TOTAL DEBT, SINKING FUNDS, ETC.-The .«b)olned stotetuen
Show* New York's total municipal debt and the Unking fund held bj
the city against the same on the dates Indicated.

Dm. 1,1800, Jun.. 1,1895. Jan. !. 1894,
Tilth! fundeddebt, . . $185$173.091,081 $100,470,84 9
Stoking fund........... 75,74»1,0°7 $0,912,200 05,708.142

$104,078,820 $100,702,407
Bevenuebends... 2,5042510 1,899,034 000,074

Tola! netdebt.......$112,450,020 $17777854 3001,42*. 181

The annexed table -how* the city's net debt a* It was on the flr-t day
of January of each of the following years;

Set funded debt,.ftOM*3.5t0

1890 ....$112,150,020 11390. $98,063,072 11881,.$106,086,240
189.'...)  105.777.354 18.39. 91,313.135 | 1870. 110,773,721
4904 . 101.429,481 |1833. , 93,30*1,591 |187l . 73.373.552
1993 . 98,995*051 : 18.87 90.393,834 _ toil*: 35,973.597
1992.. 97:550.0:10 ~1**Q. 93,031,951 i 1802 20,087,310
1*91, 9M.twi4 418 188 93,048,100 ,

SINKING FUNDS.—The total oinking fund on January 1,
189*1, wore $75,70$,087. Of this amount $9,»«7,«5<: vm held In
spefihtl oinking fund (sinking fund redemption So. 111 for account oi
certain water bond* and $05,735,231 'stoking fund redemption No. I.)
was held for certain other sinking fund issue*. The character of the
asset* <f the two sinking fund* here referred to hr evident from the
following:

Sinking fund Sinking Fnnt!

tiritrmpntin J.  Kritrmptinn 1. Total.
N. Y Clty bond* (psrThI nsr. SOa ISO 405 $3,(HO,033  $71,770,438
Ca *'82fl l 327.823 3,020,049
$05,735,231 #9,907,850 $75,703,087
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The totals of the various issues having a lien on these sinking funds,
and the order of their lien, are shown In the following; the letter pre-
fixed In each case being the same as that used in the table of bonds
above to designate the issues having sneli lien.

a Total issues having a first lien on sink, f. redemp. No, I... $2,512,100
b Total issues having a second lien on smkmg fund

redemption No. | ... 9,700,000
¢ Consolidated stock, etc,, n

derived from taxation and from sink, f, redem No. I . 69,332,221
d Total issues payable fromsinkingfund redemp ionXo.il. 33,670,000

redemption
thorizatton 9,310,100

For further information touchmg the smkmg funds, the reader is
referred to the above detailed statement of the oitvs’debt, in which,
are indicated both the principal holdings of the sinking fund and the
several issues held by the public to which the sinking fund applies.

ASSESSED VALUATION.—Tlie city’s assessed valuation and tax
ate have been as follows;

Personal Total Assessed Pateof Tax

Years. Peal Estate. Estate. Valuation, per$1,000,

1895.. $1 041.1.028,655  $370,919,007  $2,016,947,608  $19-10

. 1,613.057,735 390,274,302 2,003,332,037 1790

1,562,582,393 370,930,136 1,933.518,529 18-20
1,504.901.003 323,359,072 1,338,264,275 18-
1.404,247,8%20 321,609,518 1.785,857,338 19-

1,398,200,007 298,088.383 1,696,973,390 19-70

.. 1.331,578.291 272,260,822 1,603,839,113 19-50

1888~ 1,802.818,879 250,623,552 1,553,4-12,431 22-20

1887 1,254.491,849 253,148,814 1,507,040,063 21-60

EXPENDITURES.—Annexed Is a statement of expenditures.

isnr,. 1894.
For State taXes........ccoceevvviiiiiiiiniiiics $3,554,319 $4,074,727

For Expenses of the City ihivecrmm-nt -

Interest on She city debt..........ccocevieenee. 5,037,160 4,915,412
Redemption of thecity debt... 2,001,143 1,877,000
The Common Council. 88,197 86,092
The Mayoralty... 26,622 27,514
Finance Department. 312,678 301,091
taw Department 228,108 210,552
Department of Public W$jrk*.... 2,845,773 3.090,320
Departmentof Public Parks... 1,148,020 1,222.024
Dept of Street Imp'!™* 23da|u'24th Wards 421,787 368,013
Department of Public Charttie*, Ao........ 2,455,713 2,331,469
Health Department 447,482 463,679
Pffllre Department 8,883,284 5,298,247
Department of Street Cleaning.. 2,467,473 2,281,459
lire Department 2,144.215 2,377,571
Department of Buildings.... 192,856 199,193
Soardef Edosatten 4.760.509 4,493,739
College of the City of New York. 150,440 151,264
Normal College 139,729 121,351
Departmentof Taxes and ANOMnumt* 115.505 130,226
The Judiciary......ccooooeneinoe e 1,547,917 1,527,819
Printing, Stationery and Blank Book*., 265,861 275,20
Municipal Service Examining Board*... 24,527 20,480
TheCoroner*......coeeeeceeees e 53,289 55,613
The Sheri* 130,013 122*312
The Register 130,235 130,000
Tlie Ommartatmtewo f Account* 03,282 32,552
Bureau of Election*... 650.778 189,337
Judgment*... 124,932 139,292
Asylum*, reformatory*. Ac.....cccceee .. 1,314,654 1,275,426
MDrelUm-m-....cccooe st cieieneeeeees 740,630 004,315
TOtaAl oo $BIGA1T7 $38,395,094

POPULATION —Estimated by Health Department, January 4,
1996* 1,907,24.5. In 1892 the population wan 1,901,739; In 1890 it
waa 1.515,501; in 1880 It wo* 1,206,209; in 1870 it was 942,292.

Virginia.—The following statement ha* been corrected to
date by mtan*of a special report to the Chronicle from Hon.
Joei&tl Rvlar.d, Jr., Second Stare Auditor.

«STATE DEBT.—For a detailed report of tin- Virginia debt as it
stood P'ier to 1802, and for the history of the recent settlement made
by and between the Virginia Debt Commission and the Bondholders
Committee, <=ethe State ax» CUTY Stu-rui.MKXT of April, 1«93, pages
151 and 152, Other items of Interest with reference to the. Virginia debt
will be found In tli* cmuMtour. a» follow*: Vot. 56, p. one, 802; V.57
p. 155, 190, 565. 733, 9S0,1069; V. 08, p. 232, 274, 315, 357.

A; pre-vut Virginia's didjt atomle a*shown below:

LOANS— — Interest,— e Priori/mil. - —
NAVE AND PJOPOSE. P. Oi. l'ayaWe.  IVAcn Due. OuMatufg!
Rlddlcberger Bonds, Act of

1882... .. 3 1A J Julyl, 1932 $6,330,786
Centun- . dote 2A3 J A J July1,1901 17.866.359

The Interest on the Century bond™* i* 2 per rent for the Or*t 10 years
(or until July 1,1001,) and 3 per cent thereafter. Both Issues are ex
ernpt from taxation.

Total amount of bonds i*»ued under net of Fel). 20, 1892;

To Bondholders’ Commit toe $10,309,860
By ( onn.il—toilers of sinking fund... 362,209
Funded under extension of net of 1892 .... 1,204.290

$17,800,359

CaNCEIEA........... e e e 1,551
TOTAL e $17,964,808
Total Act ft Feb.14.1882......... 0,330,780
Torn) debt OCt, 1. 1894.......ccoiiiiiiiiiiiiecteeis et $21,195,594
Amount held by sinking fond ... 337,00

Net debt October 1, tom ... $23,858,594
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Tho Virginia Legislature lias re-enacted the Funding Act of Feb. 20, of malting another attempt at the settlement of the West Virginia cer-
1792, and under its provisions all old Virginia bonds may now be tificates. (See Chronicle, Vol. 57, page 819; Vol. 58, pages 51,314
brought in and funded into new Century bonds, upon the same terms and 444.)

a* the oicctt settkuueut, provided they are presented for funding ~ ASSESSED VALUATION,—The State’s assessed valuation and tax
prior L* April 1.1896. The Commissioners of the Sinking Fundhave rate have been as follows in the years indicated below.

authority to extend the time to January 1. is97, but all bonds funded Assessment of
after April 1, 1896, shall carry interest from the semi-annual period Assessment of Personal Pat
next preceding the date of funding. Under the. old law coupon bonds Years, lleal Instate. Property. Total. per $1,000.
once converted into registered certificates were not re-convertible into $313 182,3- lO $83,132,476 $396,314,816

i i i 310,201,5 86,590,188 396,791,702
zzgﬁ;:at;(l):ds, but this act makes coupon and registered bonds inter- 306 500 638 938387414 400039052 $1-00

ek R R
) The Virginia _State Sinking Fund Commlssmpers are aut_horl_seq Fo 272312274 901101467 362422741
invest the sm-pius revenues of the State from time to time in Virginia 209,278.931 86,384,099 345,663,030 4-00
Century bonds or Virginia 3s to the extent of $100,000 per month.!
Uniter this act $337,000 ol Century bonds liaye been purchased at a

260,609,930 83,244,863 343,854,793 4-00
259,857,960 82.377.430 342,215,390 4*00
oust of $199,291 33, and arc now held by the Commissioners of the
Sinking Fond.

257.533.440 83,783,180 341,316,620 4-00
256,916,140 84,884,270 341,800,410 4-00

An adjustment company, with the Mercantile Trust & Deposit Com- ;
pany of Baltimore at its head, was formed late in 1893 for the purpose j 1880.

239,826,000 88,974,040 328,800,040 4*00
236,368,227 81,789,710 318,157,937 4-00
232,386,357 77.666,765 310,053,122 4-00
234,272,951 70,391.018 304,663,969

m m x to State city

In the following index references are given by volume (V.) and page (p.) to every item regarding State, city, town or county finances whiok
been published in the chronicie since the issuance of the last State and Crrr Supptement, Aprit 13,1895,

Itemsin the current number are not noted in the index.

Full-face types refer to latest reports of total debt, assessed valuation &c.

Thisindex will be published in the state and Crrrbepartment 0Ofthechronicie on the last Saturday of each month.
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PROPOSALS FOR

84i300«814 99 GOLD Bonds and Stock of the
City of New York,
XEMPT FROM TAXATION.
EXECUTORS. ADMIXISTRATORS, GUARDIANS,

AND OTHERS HOLDING TRUST FUNDS.
ARE AUTHOOR%ED BY LAW TO INVEST

IN THES
INTEREST THREE PER CENT PER ANNUM.

8ealed'proposals will be received bv the Controller

of the City of New York, at his office, No. 80 Broad-
Y untl Thursday, the 2d day of Aprll 1896, at 2
clock P. M., when "they will be publicly opened for

the whole or'a part of the following coupon or regis-
tered bonds and stock of the City of New York, prin-
cipal and interest pa ¥ab|e In gold coin of the United
States of Amerlca of the present standard of weight
and fineness, to w
f1,570,LUO-UC* Consolldated Stock of the City of New

York,” issued for various public pub-

oses-the principal payable November

258,400'00 Consolldated Stock of the Clt?l of New
York,” for a newsite and building for
tlie College of the Cityof New York, and
for the |gurchase of new stock or plant
for the Department of Street Cleaning—

the principal payable November 1,1910.
300.000 00 * Consolidatedl Stock of the City of New
rk,” to provide for payments of

awards, costs, &c., certified by the
Change of Grade Damage Commission—

e principal payable November 1.1910.

1*5, 00000 Consoll ated Stock of the City of New

\ork.” know as eeAdditional Water

Stocklﬁtshe principal payable Novem-

400,000*00* Consolldated Stock of the City of New
ork,” known as “ Additional Croton
Water Stock of the City of New York

JAIEN ' e principal payable November 1.1915.
1,000, (I:OQ‘) Consolidated Stock of the City of New
York," known as “ Dock Bonds of the

( Ity of New York”—the principal pay-

able November 1, 19.0.
60,000 00 * Consolidated Stock of the Cltv of New
\pr known as F|re Hydrant Stock ”
>©pr|n3£al payal #\lovember 1925.
512,114D9 Consolidated Stoc the City of New
York,” known as "School House Bonds”
-t he prlnc(fal payable November 1, 1945.
The proposals should be inclosed in a sealed en-
velope, Indorsed “ Proposals for Bonds of the Corpo-
ration of the City of New York,” and each proposal
should also be inclosed In a second envelope, ad-
dressed to_the Controller of the City of New ork.
*or fuII information see City Record.

T FIT H, Controller.
CITY OI NEW_YORK—FI N].A E DEPARTMENT,
Controller s Office. March 10,1896.

Mills & Blanchard,

BA VKICKS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

Devonshire Building,

16 State Street, Boston, Mass.

$75,000
CITY OF RUTLAND, VL,

4% Sewer Bonds.

Sealed proposals win be received by the under-
signed until three o’clock P. M. Monday. April
13 h, 1896, for the following bonds of the city of Rut-
land:

Coupon bonds of the denomination of 81,000, and
dated May 1st, 1890, with interest at 4 per cent per
annum, payable semi-annually.

Principal and interest payable in gold coin or its
equivalent at the National Bank of the Redemption,
Boston, Mass., viz.:

§75,010 sewer bonds, payable May 1,1926,

Said bonds authorized by vote of city A sinking
fund has been provided each year ample to pay the
bonds at maturity.

Bonds to be delivered May 1,1896, or as soon there-
after as practicable, imd to be paid for on delivery.

The committee reserves the right to reject any or
all proposals if not satisfactory to them.

Particulars and full information as to financial af-
fairs of the city will be sent on application to Will L.
Davis, City Treasurer.

Envelopes containing proposals must be marked
“Proposals for City Bonds.” The same will be
opened in the presence of the City Council Monday
evening, April 18, and the successful bidder will be
promptly notified.

H. A SAWYER. 1
H. F. NOYES,
'V. F. BURDITT,

Dated City of Rutland, Vt., May 23,1896.

ommittee on Finance.

MUNICIPAL BONDS.

E. C. Stanwood & Co.,

bankers,
121 Devonshire Street,

[BOSTON.

LISTS SENT UPON APPLICATION

CITY of FALL RIVER.

$75,000 Sewer Loan.
(4% THIRTY YEARS))

$60,000 School House Loan.
(4% TWENTY YEARS))

By virtue of votes of the City Council, passed Feb-
ruary 3d and March 2d, 1896, and under authority of
Chapter 29 of the Public Statutes of the Public
Statutes of Massachusetts, the undersigned will re-
ceive sealed proposals for one or both of the above
loans until 12 M. April 1st, 1896.

Both loans will be dated April 1,1896, and will be
issued iu the shape of registered bonds of the de-
nomination of §1,000 or multiple, and will bear in-
terest at the rate of four per cent per annum, paya-
ble by check on the first days of April anti October in
each year. The Sewer Loan will become due April
1,1926, and the School House Loan will become due
April 1,1916. The right is reserved to reject any or
all bids, and sale will be made subject to accrued
interest, Address,

CHARLES P. BRIGHTMAN,
Treasurer of Fall River.

8200,000

CITY OF BOSTON
REGISTERED 4s.

DATED JAN. 1, 1896.

Denomination,

DUE JAN.1,1916.

S1,000. or any multiple
thereof.

lhese Bonds are particularly desirable for Trustees
and private investors, as the principal can be regis
tered in name of holder. The interest is payable
January and July 1st of each year by check mailed
to registered bolder by City Treasurer.

Legal investment for New York and all New Eng-
land Savings banks.

Price and particulars on application.

E. H. ROLLINS & SONS,
53 STATE ST., BOSTON, MASS.
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$37,500 $365,000

CITY OF MUNICIPAL BONDS 5 GOLD FUNDING BONDS
MONTGOMERY,ALA.,

0 L i
fii-Vtur S% Putin; Bdikls. FOR |NVESTMENT, Terriforif of Arizona,

SmMM& bi4.»will not4l April 6, t&MFtM M.,
fot ffef pnreltai# of ThMf~twb Thtwdbd tin™ <Ii>iISTEKKI> OK COUPON.)
1'tm4m4 BVOnmm City of HMWMHMS, tUnfetift*, 2»*
fm* 5 piw mui tmml*. 4m*mA*i*I0*n fit** Hundred iiairil Jnn. If, 1880. line- Jan. 13, 1810.
msh, of iha pmadpii«s»4the p (R 110 s U B * CJ*OS Afl-LIOATIUV.

iawrt# p*$mbt0mmme Thm inter*-*; and « » (OpuOOOftmymwlt™ler SO ywr.«. i

twentieth thapr tieipfl l« rwHtiwoMI l« th« Co«poc#

payable annually atthe Aswatow* Exchange National DENO M |NAT|ON - $1 ,000

Bank, (few York.. 8febl Cbwpp# m and after matu-

rity reeetvAhi® for Itlamara and Taxea due th# etfy, «*MBKIU» nr TUB SOT r< UK KHD BOSTOf In,crest payable Jan. and July 15.
A im Fire flssfetewl Hollar# STOCK BKCHAHOKB .
«r<yrrat*any each bid. The eity re*enre* the right to ’ Principal and Coupon, payable at. tho
reject: any and *11 bids. IN COttMBBCIIX i»AP»9. .
It 1. SOMMKUVILLE, tJiiarnntr Trust Company of Now York.
T&smmm.

for price, and lyirticolars ad*ro»

BONDS. Blake Brothers & Cc», A C FROST &CO

UnmetRapid*, Itldr,, Kteefyie-Llglit., I0s 1,1 SAILE B8THKKT. CH« AGO.

l4alam no» Jlleh.» Jslw trlc*ygttt> ., .
I"harleval.*, Nlleh-, Relonding, . f m 8TATK STIIKKT, BOHTOK.
filchnjond, Ind,, Funding . .
Hearborn County, Ind., unding . — iy i MAttHAV HT, SEW YORK,
Terre U.wflte, In*-"., r«ad4loff.... - dt9
Kicbmand. ind., Street 1r*»provef*»em
W lickeil, Inti., Fleetrlc*l.l«bt. . Um New Loan.
Toledo, Oh\o Street Improvemenl .
Ion . rr.

HIw

Bond' Mill’ *I-%In Whtrr
X enia, Ohio, Fandln]rf —
Flo8a, Ohio, W ater.

&ornl?R‘bVé nTrxn« ﬁewer

. CITY OF BROOKLYN
.ﬁé GOVERNMENT and
A*tor|« Oregon |C|a\d) r

3i1%
Laure\led (reel\mprvgvemenl MUNICIPAL BONDS
run 3AlL.I5 BY COLD BON DS-

Rudolph KIeybOIte & CO., Bought and SOId' NOT 81TWKCT TO TAXATION.
BANKER™, Price an P articular* upon a lication
CINCINNATI, O, N. wW. HARRIS & CO., ‘ I b P ‘

BANKERS, Farson, Leach & Co.,
WHANN& SOHLESINGER "7t e 7 0r e
MUNICIPAL C. H. Van JBuren & Co., Rlodget, Merritt & Co.,
HAMIERS AM) HROKERH, BANKERS,
02 BROADWAY, NEW YORK.
BONDS. STOCKS, - HOSDK. 16 Congress Street, Boston.

AnA High-OrruUi ‘Inmxfnumt Securities,
a WALL STREET. NEW YORK Circular Lctter.iB l'uiing”R ~ifelected Bend,,

STATE, CITY V RAILROAD IiONDS,
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Standisb, s\lch.. VJSO p.808

Stanton, M (5‘ »«l
Stapleton N \. ..\ 60, p. <4
Stark Co..0..V. 60, p. 761; V.62, p. 172

Staunton,
Stevens Co..

Va..
Wash

Stewart Co.. . . p. 40
Stewartvilie, , P 8»
Stockton. N. J .61, p.82
Stockton. Pa.. V. 61, n. 995

Stonewall Co., Te
Stony Point Un.

.62, p. 148, 288
Free S D No. 2, NT.

Story City, la
SturglB, 8. D .

. V.60, p. 1072 1161 v
. p. 20

52.
196,472

Suisun, C a | . 61, p. 944; V. 62
Summerville, Ga..
Sumner €o., Tenn
Superior, Wi
Surry Co.,

Suttér Co., Cal
Swanton. 'Vt.
Sweet Grass Co.

' p 671, 722,1075
Syracuse. N. Y. V Ou n. 806.080; V. O1.

THE CHRONICLE,

INDEX TO STATE AND CITY DEPARTMENT—Concluded.

Toledo. O ..V. 60. d. 911: V.01 d. 126, Waltham. Mass,,
977, 1032,1075, 1128, 1164; V. 62%;)33 fWapakoneé cg)p 1027; V. 61

Toluca. 111.... V. 01, p. 674, 763 ; V. 02 Wapello Co, la
p. 288 i Warehoulsifle Poi

arren
g90. y 61,p.1130 'WarPen M

V. 62, p. 196 | Warren,
p. 6 Warren, F
87 944, 1182;

iWarren Co.. O
*214; V.62, p* 104 Waseca Co., Minn

Topeka, Kam, ~

Touanda. Pa..
Travis Co.. Te
Trenton, Mich..

Trenton, N. J.V. 61

O

Warsaw. N. Y

Trigg Co., K V. 6 890 V.Ol.p. 40 |Washlngton ......
Trinity Co.. . 60 Washington. Pa s R/I 165
Troy, .V 722 00, V. Washington Co., Kan .61, p. 34
197. 197, '245 | Washington Co., Me...V. 61, p. 214; V.
Trumbull Co., O. ...V, 62, 518 02. p. 245. 380
Tucson, ArlZ... V. 61 p 1130° 62. Washington Co.. MISS ...... V 60.p.9 43
245 332 Waterbury, Con . 61.g. iQ 1%
Tulare Co., Cal - -V 62, p. 424 Waterbury, V.61 p.38
1, p. 581 V. 61, p. 977
p. 48,1%8, 424 V. 60, p 1073

10; Wauwatosa, Wis
65,440 |Wayne. Mich..

V. 62, p.’563 j Wayne Co Mich
V. 61,p. 1082, Li64; Y. wayne Co.. O...

R

Tyler, Tex
I jkiah, Cal..

148 Wagnesboro Ga

p. 165. 218, 529, 581. 628. 074, 977 1075
V.62, p. 148 Iyister Ga. N, ¥ V, 610 1129 Wepster Co. Ja el
Folgar Webster Co.la ...
Tacoma, Wash,, p.678 1118, V.61 p 1120 Welr City 1= No. 94, Kan. V. 0’ p. 296
177V, 01, p. 1031, Vo5 £55s; Union’'Sp 62, . 472 | wellington, 8 867554V, 61”
é I Unionvi Ie 977, V. 62, p. Wenha?n Mass p 60 P
Tacoma S. D. No.10, Wash.V. 62. 51 7 3 West Alexandnémﬁ" V2
Talmage, Neb..V, Cl.p.792, 805, *86 UnlonV|IIe o . V. 61,p.806 | \welt Berkeley, Cal.. . Y
Tampa, Fla...V. 61, p. 763, 1032 'V, 62. pshur Co., Tex V 61, p. 126 \weat Cay ape My)’/ N. J V. 61 p:
p.124.470 shurCo W, V.62,p.52 \yest Carrollton, O V. 61, », 214
Tarrytown, N.Y ... V. 61 p. 1075 U ica, N. V. 61 p. 82, 126 V. 1>2p West Ch|ca o, 111.. V.51,
Taunton, Mass....... g 761; V. 0, 288,42 4 %2 *288 gao 04, 4754
p. 165, 213, 481, 529 V. 62. p, 1485467‘21 Y7alley Co., Neb. .v 60, p. 1116 WestCIeveIand 8 ........ 6p 103 |
T Il Co 255 V alparaiso. Ind V.60. p. 72H  West Conshohocken Pa 0, p. 106<
Tgégvr\nesob SD R4 Vancouver, Was 61, p. *95,484 ; Westerlo. N. Y . oo .61, 1129
Tehama Co ; D Van Wert, O V 61, p. 628 West Hoboken NIV 61Vp. 2,120.
T ’EZO\ Ventura, Cal ., p. 15 ! ; 02, p. 52
Tgprr;%s)s'ej%%k...é V. 625, ‘i48 330 IVenturat ]?LL 6\{ 60977 9]4_11_84 IIWest Lndllangpollls IFnId ...... v g% p. ;;14
' ermon p est Palm sach a VL , P.
Terre Haute. Iml.... V. OO, 28’0) 1227 \\;wzszu; 2_p 19.(; 2‘7‘; YY\\feStt ETUtitO V_Pa Vi D, %012 i 17116
irgini est Point. Mi ,p. 7
E’;(aarska”aw”k R G Ge  Virginia, 61, p.674,)842 Westport, Mo 61, b 11%9
977. 1032 fo75 v 62 p 52 148 196 W/ aco. Tex. ,165 WES¥ Tro ON 5. 6%} p6452
Theresa. N. Y.V i, p.58 g SYT VB2 424 ESTWOSSE 830764, 80K 887, 1082, 1075
Thomaswlle Je WAV o) p- 701 9 0; V Wakefield,” Mich.......... V.'61, p. 1

61, p. 887.1075: V 62, p. 104 148 245

'sz?) 148 Whatcom Wash

Thomsonville. Con 722 Wallace Co.. Kan............... 61, p. 914 ~Whatcom CO Wash
Thomsonville. MICh VA 60 P 98% V. ‘'Valla Walla Co Wash V 61, p 487 Wheelin
, p. Waller Co.. TeX.....ooevinne é) 2 p 1027 1116; V. 01, p. 40
Thurston Co., Wash........ V.61, p. 67 « Wallin ford, Conn V.61, n. 107 1129 White Plams NOY.OVonl p. A
Titus Co., Tex.. V.62, p. 148, 245 Walpole, Mass__ V. 60,p. 941 1p.i 62, . 10,148
Titusville, Pa.. p 1118 340: 02 p *32 1Whitman, Mass................... V. 01, p. 165
N E W LOANS. FINANCIAL.
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Whitman Co., Wash 1
Wilbarger Co., Tex .
Wilkin Co.. Minn.. V. 6\
YV|Ik|nsburg, Pa.V. R y
1164, p. 245, 332
Wilkinsburg S. D., Pa , p. 105. 252
Williams Co., O t, d. 1078
Williamsport, Pa .62, p. 335
Williamsville, N. V. 6i, p. 40
YVidlimautic, Conn p. 762. 808 :
V. 61, p. 440. 530, 581
YVilloughby, O..... 24

Willow Springs, Irr. D

Wilmerding, Pa.
W|Im|ngton Del V. 60
1073; V. 01 p. 310. 385;

N

e

S s

vl ~
e

Wilmington, O ............. V. 62, p. 288,

Wilson, N. C ...V’ 61 pSOt 1032,1075:
1«4

Winchester. Mass__ V. 60 p. 938 1027

Windom, Minn
'V. 60, p 1073; V. CI p. 40, 165
Windsor Locks, Conn. «l. p, 842
Winfield, Kan..
Winona, Minn.
Winston, N, C—
Wlnthrop,lMass .V,

pI|04 03p52

Winton Place, O..V.Cl. 440 628, 806.
944,977, V.62, p. 332
Woburn, Mass
GOp 1164; V. 01, p. 1075
YVoodbury cn., la.,

Bon Sos. 897 V.61 p.8
Woonsocket. R. 60, p. 724, 809
Worcester, Mass.. BO p 762 849, 897,

V. 62 o 150, 245
orth Co., Mo................... V. 61, p. 1033

Worthlngton Mlnn
V 60 p 1116; V. 61. p. 214

Wyoming, O..V. p. 214 V. 62, p. 104
Wyoming Co, W V ..V. 60, p. 1164
A”enia, O V. 61.p. 245
Y akima Co.. Wash
armoutb
Yeadon, Pa.
Yolo Co., Cal 1
1Y0nkers N, 8 897;
40 157, 105 214 995, :-85. 530.

3,1075; V. 6\ p 246 '518, 563
York, Pa. V. 00p94 ' 246. 288

Youngstown O....... p i1, JO27 ;
V.61, p. Vi7, 105 340 440, 722, 842,
1033 V.62, p. 518
7 aneswlle O.V. GL p. 440, 674 887.977
avalla Co., Tex.. .61, p. 842

FINANCIAL.

Investment Bonds

FOR

New York Savings Banks

and Trustees,
LIST SENT UPON APPLICATION.

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO..
40 W ater Street, Boston.
7 Nassau Street, New York.

Ottumwa, lowa,

Burlington, Wis.,
Sherman, Texas,
So. Omaha, Neb.,
Muscatine, lowa. Improvemen
Aurora, Ills., Improvement.......
Gibson City, Ills., Water Works
Hubbard, Ohio, Electric Light
Harvard, Neb., Water Works...

FOR SALE BY

MASON, LEWIS & CO.,

BANKERS.
171

Refunding
8cliool
Refunding...
Refunding...

31 State St.,
BOSTON,

l.a Salle St..
CHICAGO.

W. N. Coler & Co.,

bankers.

MUNICIPAL BONDS.
34 NASSAU STREET.

W. J. Hayes & Sons,

bankers,

DEALERS IN MUNICIPAL BONDS.
Street Railway Bonds, and other high-grade in-
vestments.
BOSTON. MASS.. Cleveln nd, Ohio,

r Exchange Plata ;i11-313 Superior St.
C.hle Address*, “ KEXNETH.”

C. H. White

BANKERS,

& Co.,

7i BROADWAY. NEW YORK.
BUY AND SELL
Municipal and First Mortgage

Railroad Bonds.

LISTS ON APPLICATION.

R-. A. Lancaster & Co.,

BANKERS,

Mo. 10 WALL STREET,

MEW YORK.

DEALERS IN

IVVESTMENT and MISCELLANEOI>
SECURITIES.

Southern Securities a Specialty.

MORTGAGE LOANS

IN

TEXAS.

Interest 7 Per Cent Net,

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRAMCIS SMITH & CO,.
SAN ANTONIO. TEXAS.

Benwell
Seliermerhorn Building,

& Everite,
6 WALL ST.

MUNICIPAL ISSUES IN THE STATES OP

NEW YORK & NEW JERSEY
A SPECIALTY

James N. Brown 6c Co.,

BANKERS
62 Cedar Street, - - NEW YORK .

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.
HOWARD A. HAVEN. WRIGHT C. STOUT

HAVEN & STOUT,

BANKERS AND BROKERS,

2 Exchange Court. - - NEW YORK.

Buy and Sell Railroad Stocks and Bond*
on Margin or for Cash at I-16th
per cent Commission.

Members of the Consolidated Exchange.

W. H. Goadby & Co.,

BANKERS AND BROKERS,

No. 24 B ROAD STREET

New York.

CLAPP. & COMPANY,

Bankers and Commission Merchants,
MILLS BUILDING, NttW YORK.

Solicit and Execute Orders on
N.Y. Stock Exchange. N. Y. Produce Exchange.
N. Y. Cotton Exchange. Chicago Board of Trade.

Unsurpassed Private Wire Facilities to New York
Chicago and Western Exchanges
Cable Address ““OZR

Wm. M. Harrimax, Member N. Y. Stock Exchange
Oliver Harrlalan Jr. Nicholas Fish, Speciai

Harriman & Co.,

EQUITABLE BUILDING. NEW YORK.

BANKERS AND BROKERS.

Transact a General Banking and. Stock Exchange
Business

Hatch & Foote,

~3 BANKERS,
No. 3 NASSAU STREET, NEW TORE,
INVESTMENT SECURITIES.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street, New York.



	cfc_18960328_pt1
	cfc_18960328_pt2

