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OLE A RING HOUSE RETURNS.
The follow ing table, made up by infograph, etc ., indicate* 

that the total bank clearings of all the clearing houses o f  the 
United States for the week ending to-day, March 14, have 
been 1345.087,897, against $1,055,528,607 lam week and *938,- 
598,4*,} the corresponding week of last year.

Ci.aAitt.vas. 
Seturnt H  telegraph.

Mew York—  
Bwtoo . .. . .  
rhltsdsiphi*..., 
BaHJmors . . . . . .

8t- Loots..........................
Mew Orleans....................

Seven Cttlee, 5 d a y* .. 
n h em tle* . Sday*. ........

Total all cities, S days. 
1 cities. 1 day.................
Total *11 o u s t  for week.

tV«* Kn-itns Xforth U.
wm. 1495. PrrCmt

*432,24X817 9417.S32.7U 4 r i
89,180,473 ftk.776.3S5 —&u
A«.7i#,»8* 48,500,171
1 *,619.807 9,710,403 + SA7
72,453.503 71,207,071 +S-7
M.thH.fm 21.041.938 •*“■2*7
7,375.1*0 7,783.410 -2-7

5S57.709.336 *644,930,187 .2 0
127,9*1,313 120,102,38* +8 5

•785,630.4*0 *763,041,381 +2-7
1S9.407.344 198,956.89* -S I

§9450,47,697 '133,404.473 -tl*2
------. . . . .  ... w ia iiiu ijii sue m e  w e e *  c o v e n ju o r  rat*

above statement will be given next Saturday. \\. cannot, of 
course, furnish them to-day. bank clearings being made tip by 
the various clearing houses at noon on Saturday, and hence in 
the above the fast twenty-four hours o f the week have to be 
in all cases estimated, as we go to press Friday night, 

uur usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, March 
T> *re SPvon below, and we also present the results for the 
corresponding week in 1895, 1891 and 1893. In comparison 
with too preceding week there is a low in the aggregate 
exchanges o f about eighteen million dollars, but at New York 
alone the decrease is twenty-five millions. Contrasted with 
the week of 1895 the total for the whole country shows an 
increase of 13*9 per cent. Compared with the week of 1894 
the current returns record an excess of 22-8 per cent and the 
loss from 1893 is 15*4 per cent. Outside of Slew York the 
gam over 1895 is 3*2 per cent. The excess over 1894 reaches 
18-2 per cent, but making comparison with 1*93 the loss is 
seen to tie 8*7 per cent.

Clearing* at—

Ph'*5ofpWA.';
!*if?*bBrjr...„*, 
BitHimcire..,,.. 
Bu ffa lo ...w* *UBStion
liu-eh ea te r......S*rra»;o»e,. . . . . . . .
Scmnton..*.......
wiiminirtoou....
RltM^WStOO: 

To ta l M idd le.,

-i*,,... .......
n deuce...-. *. 
• fo r d ,. . . . . .

Boston.**.. ... 
FrorlC 
Han t<New Hama..
S p i r t ....Woree«Wr...>»
Portiastf.........
F a ll H ire r . . . . .Lovell.. .......N>.w Bedford., 

Total New Bo*..

eiafid..
liwaukee.. . . . . .

C e la m la f . . . . . . . .
ludiaaapoU* . . . . . .
Peoria...Gr»«4 Rapid*-... 
Lextaffton. .**.**■*- .......
K k U io iw .........
Akron-..
K f c : : : : -
nwititfkmtd* Ohio*. 
Canton. •**•« 
Toledo*-. . . .  ..... ..V*?tQft*-...

Tot. Mid. WmVi
Saa ¥r m mm. 
Sa it La lte C lty  
Pon laud.. . . . . . . . .Urn An*cle#,..,,.
H elen a*.*.*** *
T acorn*........... ..
Seattle.»*»*#«•«* • *•Hooianw,.*.Fanro...
SUtfOJC rail*.........

Total Paefficu*
Km*** Citf 
MmucapoH*. 
Omaha*...,. . . . . . .St.
Denver.,*.***♦.. rh ^ph .......
rm  m of fuw »**..*•
S io tt*  C it T . . . . . . . . .
Llocoin*
Topeka***.*,.,...*.,
Wichita.........,-..,
Prenioat,...........
Dttvwn port-*.*.. 

Tot. ottoe* Weft

Ho 0*100......
SaTanriah-,.-., . . . . .  
filch mood..,. ..... 
Memphis.........

NashTllIe.... . . . . . .
Norfolk*.-*..,..,....W aoo.,.„... . . . . . . .
r<i«t w o r th ... .......
AustUfia* . . . . . . .
Birmifiahara.,. . . . . .
fdttle B o o k ... ... .. .4-fick«onTllie..,., ... 
CtifdtMnmmtL,. . . . . .
K iu.:* xvllle*

Total Southern. 
Total n il... . . . . . .
Outside N. York.

Wfnnlpejr,..
U ftTH tliO tt...

Total Canada..
* Not Included In totals, f  Pr Wloation sue ponded for the present*
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THE FINANCIAL SITUATION.
The depositary bmks designated by the Treasury 

Department as custodians of part of the proceeds of 
the $100,000,000 four per cent bonds now hold $21,- 
826,241 of Government money. Of this amount one 
bank has over 91 million dollars, another over 6£ mil­
lions, another 24 millions, and so on. These large 
holdings have to be kept employed on call to render the 
operation profitable. As a consequence they are freely 
loaned ou the Stock Exchange and thereby the rate 
for call money is made to rule low. It has been 
suggested that so long as these conditions are con­
tinued the Treasury gold reserve is menaced by 
these low rates for call money. On account of this 
feeling the view prevails more or less in banking 
circles that the Secretary of the Treasury might with 
propriety gradually draw down the Government de­
posits until the liberal offerings on the Stock E x­
change have been checked. We give currency to the 
thought because we are wholly in sympathy with it so 
far as believing that in the condition of our currency 
the money market is a point to be watched, and, so far 
as official action can legally do it, to be guarded. At 
the same time we cannot but believe that the Secretary 
is as fully alive to this idea as others are, and 
that just now there are some facts which sug­
gest caution. Low rates for call money are harm­
ful not so much in themselves as because of their 
influence on the other departments of the market; it 
is only a very few weeks siace om m ercial paper was 
almost unsalable and no one wants that condition to 
return. Then again if call money gets high the flow 
of currency to this centre from the interior would be 
likely to offset any Treasury withdrawals, for the 
movement is even now towards this city. That, too, 
it strikes us is an important consideration, for it can­
not be desirable at this dull moment in our industries 
when we are so near the usual opening of the activities 
of spring to give the current towards New York an 
unnatural stimulus. Perhaps the requirements of trade I 
will 8top the inflow and draw currency from this cen­
tre next month.

There have been two events this week of a decidedly 
favorable character, namely the agreement between 
the General Electric Company and the Westiughouse 
Electric & Manufacturing Company and the increase 
in the semi annual dividend by the Chicago Milwaukee 
& St. Paul HR. The first of these of course is of less 
general importance than the latter, which reflects an 
improvement in the railroad situation that has already 
lifted a number of prominent companies out of the 
great depression into which they had been thrown by 
the adverse circumstances and conditions of 
1893 and 1894. But the argreement between the two 
electric concerns is of moment to those directly in­
terested in the enterprises. For a long time these two 
manufacturing corporations have been at odds. One 
result has been costly litigation as to patents. This 
appeared on the surface and therefore attracted 
general notice. But what was perhaps a still more 
important consequence of the rivalry was the in­
tense competition it engendered between the two 
companies in the manufacture of electrical 
equipment and appliances, so that prices were cut until 
for many articles the margin of profit was almost en­
tirely wiped out. It was neither to the interest of the 
public nor to that of the owners of the properties that 
this state of things should continue; and we take it

that under the agreement now reached harmony has so 
far been restored that not only litigation as to pat­
ents will be stopped but that all branches of the 
manufacturing business of the two companies will 
again be placed on a fairly remunerative basis. Cer­
tainly it is easy to see how through the arrangement 
between the companies a considerable saving in ex­
penses can be effected.

As regards the increase in the dividend of the St. 
Paul, that of course was expected. The only question 
was as to th* amount of the dividend. The road is 
situated in the spring wheat section of the Northwest, 
and all the roads in that section have been showing 
large gains in earnings as a result of the excellent 
wheat harvest last year and the revival of general busi­
ness. In the twelve months ending June 30 1895 
the company reported surplus earnings for the com­
mon stock of not quite a million dollars, equal 
to a little over two per cent on the amount of 
said stock ; the shareholders had been receiving 
2 per cent on the stock each six months, but in April 
and October 1895 only 1 per cent was paid at each 
semi-annual date. The company has now raised the 
rate to 2 per cent again. This must be regarded as 
conservative action, and calculated to leave the prop­
erty in strong financial condition. For in the seven 
months of the current fiscal year to January 31 
net earnings have increased as compared with the 
corresponding period of the previous year in the large 
sum of $2,716,786, equal to nearly 6 per cent on the 
$46,027,261 of common stock outstanding.

According to the records kept by the “ Iron Age,”  
there was during February a further reduction in the 
number of pig iron furnaces in blast, bringing the 
number March 1 down to 207 with a weekly capacity 
of 189,583 tons, against 215 February 1 with a capac­
ity per week of 198,599 tons, and 239 with a capacity 
of 217,306 tons on November 1, at which latter date 
the output reached its maximum during the period of 
buoyancy last year. A t the same time stocks 
again show an augmentation, being reported 
at 658,790 tons on March 1, against 589,026 tons 
February 1 and 396,669 tons November 1. Overmuch 
may be made of these changes. Tnat the trade is in a 
much quieter state than it was a few months ago does 
not admit of question, but that fact in itself possesses 
little significance. For comparison is with a period of 
phenomenal buoyancy and unprecedented production. 
Up to last November the output had never reached 
200,000 tons per week. A reaction from the high totals 
then attained is not only natural but was in the highest 
degree desirable. Besides, as the “  Age”  well says, we are 
passing through what i3 ordinarily the poorest season 
of the year. What the course of the movement will be 
in the immediate future it is impossible to foretell. We 
8nould judge that much will depend upon Congres­
sional actioD. But as bearing upon the prospective 
demand for iron and steel, we would direct attention 
to an article on a subsequent page concerning the won­
derful expansion which has taken place during the 
last few years in the general use of steel. This expan­
sion has occurred at a time when not only 
no new railroad construction of consequence has been 
in progress, but when the railroads have been under 
the necessity to restrict both in their capital outlays 
and in their ordinary expenses. Now earnings are im­
proving very decidedly, and itis almost acertainty that 
the disbursements by this important industry the present 
year (barring some unforeseen occurrence) will greatly



increase. With the consumption of iron and steel 
already so large, the effect of this additional demand 
it would seem must be to prevent any great falling off
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in the country’s aggregate requirements for iron and 
steel.

As bearing upon the course of railroad revenues at 
the present time, the statement of the gross earnings 
of United States railroads for the month of February, 
which we print to-day, shows results in the highest de­
gree encouraging. Our returns cover of course merely 
the roads which make early returns, and there' 
fore embrace only 93,411 miles in the aggre­
gate. But on this mileage the gain over last year 
reaches nearly 4^ million dollars — 44,199,171, or 
13*52 per cent. In our usual monthly article 
we review the influences that have contributed to 
this favorable outcome, and will only note here that if 
the statement for last July be excluded (whan, because 
of the railroad strike the previous year, the comparison 
was altogether exceptional) the gain is the largest 
shown in any monthly statement for the same roads 
issued by us sines the early part of 1892. It is proper 
to say at the same time that the circumstance that 
our compilation for the first week of March again 
records greatly diminished gains, with quite a number 
o f roads exhibiting losses, is due entirely to the fact 
that according to the method pursued by most o f the 
companies in making up their weekly returns the week 
the present year contained two Sand tys, against only 
one Sunday in the same week of last year.

The amount unpaid March 11 of the 4 per cent 
bonds alloted to the New York Sab-Treasury was 
47,435,550 of principal and 4867,044 02 of premium. 
The amount withdrawn from the New York otflse on 
Friday of last week was estimated at 41,050,000. ut 
the actual withdrawal was 41,050,600. In the follow­
ing table, showing the payments at the New York Sub- 
Treasury, the withdrawals and the net for the week, 
the figures for March 6 arc corrected.

Pamnr.nU. Withdrawal*. Hat.
fell. 8 »o Msr.-li 5 ..*57,2 .9.294 74 314,84-1.*0 i M l.*, 74
March ft ........ ........  239,947 48 l,O.V\HOO *410.842*1

“  7....................  44.108*7 81.700 *18,49143
“  8.................... 78.12879 99.400 *1U 73 8
“  10.....................  2*8.777 77 192.000 .44.777 77
"  11....................  089.76.4 «3 494.00 > 171,783 01
** 12....................  2»3.->71 92 182.100 10.971 92
“  13....................  829,730 *■« 99,404 729.328 48

Total..................... 349,440,822 44 317,810.104 341,740,718 14
* Lou.
The net gold holdings in the Treasury reported by 

telegraph from Washington yesterday were4l26,916,470, 
against $125,226,091 last Friday.

Money on call, representing bankers’ bdances, has 
loaned this week at 3 and at 4J par cent, with Tery 
small transactions at the higher rate, and the bulk of the 
business at 3 to 3£ par cent, making the average about 
3d per cent. The most liberal offerings have been from 
the specially-designated depositary banks, which hold 
part of the proceeds of the new binds. Taose banks 
and trust companies which hive money to lend q u ite ! 
per cent as the minimum, while others who are in­
disposed to lend, bacause of inability or having other 
uses for their money, quote a higher rate. The 
offerings for fixed periods coma chiefly from in 
■titutions other than bsnks, and preference is given 
for long dates, while the demand is greatest for short 
periods, and rates are 3$ per cent for thirty to sixty 
days, 4 per cent for ninety days and 4J per cent for 
fonr to six months. There i3 a very close scrutiny of 
commercial paper induce! by recant failures. Among 
the most important of th“ se are t’n  Albion Paper 
Mills at Holyoke, Mass., which failure his baen felt at

B istou and in many Eastern cities; Rothschild, Baum 
& Stern, one of the largest clothing houses in 
Rochester, N. Y .; W. W. Allen, late cashier of the 
First National Bank of Bath, N. Y ., who was the 
principal stockholder in the Hammondsport Wine 
Company, which has also failed. The supply of choice 
paper is not large, but few of the banks are in a con­
dition to buy, and therefore the demand is restricted. 
Rates are 5@5| per cent for six*y to ninety day en­
dorsed bills receivable; 5 I@ 6 per cent for four months’ 
commission house and for prime four to six months’ 
single names, and 6@7 per cent for good single names 
having from four to six months to run.

Tnere wa3 a rumor in London on Thursday that 
the Venezuelan boundary dispute had been set­
tled, but the English Under-Secretary of State for For­
eign Affairs, while admitting that a settlement may be 
near, said that he had not heard of its attainment. In 
Washington the rumor was that negotiations are pro 
ceeding in snch fashion that it is believed there will be 
a satisfactory outcome. A  Pekin cable says that the 
Anglo-German loan of 100 million taels ($75,000,000) 
has been issued at 94 with interest at 5 per cent, 
aud the contract stipulates that the Customs ad­
ministration is to remain unchanged. A  Lon­
don cable on Thursday said that a Chinese loan 
of £8,000,000 will probably ba issued in London and 
in Berlin in about a fortnight. This, though differ­
ing in araonnt, is probably the same loan referred to in 
the Pekin dispatch. The Bank of Eagland minimum 
rate of discount remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety day bank bills 
in London 11-16 of 1 per cent. The open market rate 
at Paris is l § @ l f  per cent and at Berlin and Frankfort it 
is 2 per cent. According to oar specials cable from 
London the Bank of Eagland lost £35,797 bullion 
daring the week and held at the close of the week 
£48,871,352. Our correspondent further advises us 
that the loss was due to the export of £61,000 to 
Uruguay, to net shipments to the interior of Great 
Britain of £104,000 and to import! o f £79,000 from 
Holland.

The foreign exchange market has be;n dull and in­
active again this week, an i the conditions are much 
the same as those which prevailed during last 
week. The rates for actual business on Monday 
were one-quarter of a oent higher than on Friday 
of last week at 4 87@4 87± for long, 4 88@4 88J- for 
short and 4 88£<<$4 88J for cable transfers, while rates 
for Continental exchange were fractionally higher. 
After that they remained unchanged until yea- 
day, though Brown Bros. & Co., Baring, Magoun & 
Co., the Bank of British North America, on Thursday, 
and Heidelbach, Ickelheimer &  Co., on Monday, marked 
np the posted 60 day rate $ cent to 4 88, while 
Brown Bros. & Co. on Thursday and Hsidelbach, Ickel­
heimer & Co. on Friday marked down both long aud 
short £ cent. Yesterday rates for actual business 
were reduced again one quarter of a cent for all classes 
of bills, bringing them back to where they were ou 
Friday of last week. Among the reasons as­
signed for the dnlness are the high rates for 
cotton bills, these biing held close to 4 87, or at.
about the qaota tioa for bankers’ long sterling, 
and though some bankers have bought them the 
majority of the houses have regarded them as too high 
for their purposes, and therefore they have done noth­
ing in the n. Outside these cotton bills there have 
b en few Bering*, and with money on call ruling at
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comparatively low rates, there i3 no inducement to | 
draw against credits. The mercantile demand for ' 
remittance continues light and this is another reason 
for the inactivity in the market. The following table 
ahows the daily posted rates for exchange by leading 
drawers.

D A ILY POSTED RATES FOR FOREIGN EXCHANGE.

KM.. 
Mir. 6.

Brown Bros.......
Baring,

Magoun Sc Co.. 
Bank British 

No. America.. 
Bank of

Montreal........
Canadian Bank 

of Commerce.. 
Beldolbach. Ick- 

elhetmer & Co.
Laaard Frerea..
Merchants' Bk. 

o f Canada.......

$ 00 days 
} Sight..
I 60 days 
7 Sight... 
J 00 days 
7 Sight... 
I no days 
< Sight... 
I 00 days 
l Sight... 
I 60 days 
} Sight... 
(00 days 

■ i Sight... 
160 days 
1 Sight-..

£7*
89
*7*8W
87*
89
87*
8 J
87*
89
87*
80

87*
8t»

MON., W KD.. Til UR., FBI., |
Mnr. 0. ,l/i r. 10. Mar. )L Mar. 12. Mar. 13. |

87*8»
88
89

88
89

88-7*
*9-8*

87*88*
87* ►8 88 88 88
89 89 89 80 89
87* 88 88 88 88
89 89 80 89 89
87* »7* P7* 87* 87 K
84 89 89 89 89
87* 87* 87* 87« 87H
80 89 80 89 89
88 88 88 m 88-7*
89 89 80 89 89-8*
88 88 88 88 88
89 80 89 89 89
87* 87* 88 88 68
89 89 89 R9 89

The market closed steady on Friday at 4 87£@4 88 
for sixty day and 4 88£@4 89 for sight. Rates for actual 
business were 4 86f@ 4 87 for long, 4 87£@4 88 for 
short and 4 88@4 88i for cable transfers. Prime 
commercial bills were 4 86^@4 86£ and documentary 
4 85£@4 8@. The bullion dealers report that the pre­
mium on gold is insignificant and that very little busi­
ness is done, at about 3 16 of 1 per cent.

The following statement gives the week’s movements 
of money to and from the interior by the N. Y . banks.

IWeek Ending March 13,1896. Received by 
N. Y. Banlts.

Shipped by 
N. Y. Biliks.

Net Interior 
Movement.

$3,685,000
411,000

$2,961,000
300,000

Gain. $724,000 
Gain. 111,000Gold...................................................

Total gold and legal tenders...... $4,090,000 $3,201,000 Gain. $835,000

Result with Sub-Treasury operations.

Week Ending March 13,1896. Into
Ranks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Banks’ interior movement,as above 14.096.000
19.400.000

$3,261,000 Gain. $835,000 
21,000,000 Loss. 1,600,000

Total gold and legal tenders..... $23,490,000 $24,261,000 Loss. 765,000

The following table indicates the amount of bullion 
in the principal European banks thi3 week and at the 
corresponding date last last year.

Bank of March 12,1896. March 14,1895.

Gold. Silver. Total. O 11. SUver. Total.
£ £ £ £ £ £

England...... 18,871.352 48.871.352 30,907,762 36,907 782
France......... 77,910,440 49,783,737 127.091,177 85,728.000 49,692,0 0 135.820,000
Germany..... 32.100,900 14,126,100 47,087.000 38,730,000 15,822,000 54558,001
Auft.-IIung'j 25 710,000 13,708,000 38.418.0CK 17,175,000 13,715,000 80,8)0,001
Spain............ 8.004,000 10,351,000 18.355,000 8,004,00( 11,950,000 19,954.001
Motherland* 2,023,000 0,808,000 9.510,001 4.429. K)0 7,014.000 11,443,000
Nat. Belgium. •l,656,607 1.328,833 3,985,000 3,403,3.13 1,740,667 5,240,010
Tot.this week 198,730,350 05,190,170 293,926.529 191,533,115 99.S39.rt07 294,372,782
Tot. prev. w’k 198,914,03S 95,333.504 394,248.14 2 195.421,497 90,759.333 295,180.830

CUBA AND SENATOR HALE’S SPEECH.
Si nators Hale and Hoar have done the country a 

service this week in giving in so clear and forcible a 
manner their views of the gravity and impropriety of 
the action taken last week by Congress with reference 
to Cuba. The matter has come up the current week 
on a motion to agree to the Conference report.

We have not Senator Hoar’s speech as we write, ex­
cept as very briefly printed by the press, but it was 
obviously an outspoken protest against this whole 
business of Congressional intermeddling with diplo­
matic matters, exciting hostile feelings between peoples 
against each other. As published, a conspicuous 
feature was the arraignment of the Committee on 
Foreign Relations and the political character of the 
Congressional action disclosed. On that point Mr

Hoar stated that the resolution before the two Houses 
was to the Cuban insurgents and to those who sympa­
thized with them “  a snare and a delusion,”  labeled 
“ concurrent”  by the Committee on Foreign Relations 
so as not to have any potency, just the same as if that 
committee had written across the resolution— “  It is 
distinctly to be understood that this is a Pickwickian 
resolution.”  Consequently this extraordinary excite­
ment in Congress about our foreign relations is not 
proof of interest in that subject, any more than great 
activity in our navy yards about election time would be 
evidence of approaching hostilities— they both alike 
tell us that an election is at hand.

Senator Hale’s remarks we have in full in the 
“  Congressional Record.”  He opposed the resolution 
in an elaborate and convincing argument showing that 
there was no justification either in international law or 
in the precedents our own history contains for the recog­
nition of the insurgents in Cuba by the United States. 
Moreover, and in an equally impressive way, he proved 
that some of the most conspicuous of the charges 
against Spain’ s conduct of affiirs made by Senators 
last week— the alleged atrocities and horrors on the 
Island— were based on mistaken fact?. This last was a 
point, too, which Mr. Hoar put in a very forcible 
manner, stating among other things that the 
Foreign Relations Committee had no facts before it—  
nothing but the brief of a counsel for the Cuban 
insurgents.

As to the treatment which should be accorded to insur­
rectionists in Cuba, Senator Hale well remarked, it was 
not a newsubjeot. Under General Grant’s administration 
the House Committee on Foreign Affairs reported a 
resolution favoring recognition in even stronger terms 
than the present conference report. Mr. Hale very 
properly reminded his hearers that Grant, in his love 
of liberty and in bis patriotism was certainly equal to the 
members of the committee on Foreign Relations and 
that he kuew a good deal more of belligerency and war 
than they or any of us do. Yet General Grant in a 
message to Congress in response to that resolution said 
that “ belligerency was a question of fact. Mere fight­
ing did not constitute war.”  There must be (1) a 
military force acting under military rules, and (3) a 
distinct political organization capable of discharging 
the duties of a State, meeting its responsibilities and 
exercising its powers, before insurgents can rank as 
belligerents.

Ou tlie present occasion, as the Senator from Maine 
said, the insurrectionists had no semblance of givera- 
ment, nothing except a mere pap°r affair ; th^re was 
no legislature, no courts, no political organization of 
any kind. As for an army, the force which had been 
macceuvering under that name, consisted merely of 
straggling bands occupying stragglingcamps; not only 
had it not won a battle, it bad hardly fought what 
deserved to be called by the name of a battle. The 
work it is engaged in doing, according to the descrip­
tion taken from the columns of a New York journal 
advocating belligerent rights, is burning villages and 
destroying sugar and tobacco plantations. If we 
may believe the reports published everywhere, that 
description is a correct statement of the work which 
marks the progress of these so-called soldiers and 
includes whatever of military acts have been done and 
the results reached by this surprising army. Mr. Hale 
declared that liberty did not fight its battles in that 
way ; freedom “  does not rise from the horror and 
conflagration and devil’s work”  recited so exultingly as
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the achievements of these insurrectionary forces by the
organ in this city he read from. That is not war ; it 
does not represent the methods of a civilized state or of 
an organized army. It is what the world calls murder, 
outrage, incendiarism, and the like.

Turning to our recent war, how different, so far as 
the question here at issue is concerned, were the 
relative situation and attitude o f the parties to it ; and 
what a difference likewise exists between our argument 
and claim then and now with reference to the require­
ments which justify the acknowledgment of belligerent 
rights by other nations. “  The Southern Confederacy 
was in undoubted possession and occupation of more 
than a million square miles of territory. With three 
or four exceptions there was not within its con­
fines or on its coasts a single post held by the 
Federal Government. Resolutions of secession had 
been put to the test of popular elections after 
the deliberate action of State conventions.”  The 
Confederates also had a capital, an established 
Government with legislative powers in full force, 
with a department of the army and of the 
navy, with regular official life recognized and with 
courts of justice through the whole length and 
breadth of the Confederacy. Notwithstanding this 
situation, our Government and people were as one in 
insisting that the relations, as a question of inter­
national law, did not authorize European nations to 
recognize the Confederates as belligerents. Secretary 
Seward urged most earnestly and forcibly upon the 
Powers the iojustice of granting the Confederates even 
so limited a measure of recognition as they proposed to 
grant and subsequently did grant. We say did grant; 
yet how considerately it was done, and how different in 
every essential feature from the undignified, undiplo­
matic, offensive form Congress has seen fit to assume 
in the case of Cuba.

Bat even admitting there was misgovern meat on the 
part of Spain, it does not thereby become the duty or 
the province of the United States to interfere. Is 
the United States to go to war to correct and right 
every case of misgovernment or of apparent oppression 
transpiring under official action in the various nations 
of the world ? If that is to be the principle of our 
policy we can certainly find far more grievous work 
calling for our interference than Cuba affords. It may 
be said that acknowledging the insurgents as belliger­
ents does not mean war. The act certainly contem­
plates war, and done in the manner and spirit used and 
expressed in this case it invites it. Besides, the action 
appeals to and meets a cordial response m this country 
as a rule only among those who have nothing to lose or 
who hope for gain out of the disorder and confusion 
incident to war. Among those classes the war s mti- 
ment will be found. But among the intelligent, the 
industrious, the good citizens of the land, if any follow­
ing can be discovered, which we doubt, the number 
favoring hostilities in such a cause is extremely limited.

Then again, as Mr. Hale says, we are not prepared for 
war, though we are sufficiently prepared to command 
peace when our contention is just. There is no prospect 
that any nation wili attempt to provoke us to war. We 
are known to be vigorous, powerful, and under pressure 
to be capable of hastening preparations, while if the 
heart of the nation stands behind the sword we are 
confident of our resources, our devotion and our end ur- 
ance, and consequently of our success. In no other 
contingency are we prepared for war and we doubt 
whether we ever can be. It requires the support of a

moral sentiment to bring out the resources of this 
nation; and Congress is not in touch with that senti­
ment and has not its backing to-day.

HOW THE USE OF STEEL IS EXPANDING.
In considering whether under normal trade condi­

tions such a large annual output of iron in the United 
States as was made in 1895 can be regarded as per­
manent, a fact of importance which should not be over­
looked is that with the great cheapening in price which 
has occurred during recent years the normal use of irou 
and steel and all their products has very greatly in­
creased, and is constantly expanding. This is particu­
larly true of steel, fu  a hundred different ways steel 
is now being employed where formerly it was shat out 
— in some cases superseding and supplanting other ma­
terials, in not a few instances making an entirely new 
place for itself. We have on previous occasions d i­
rected attention to the great growth in the consump­
tion of ijteel for miscellaneous purposes, but the fea­
ture is becoming a more striking one with each suc­
ceeding year.

What the production of iron was in the late year, 
and how the results compare with previous years, our 
readers know, as we gave and discussed the figures inau
article in our issue of January 35. Suffice it here there­
fore to say that the output fell but little short of 91 
million tons, and was the largest over reached not only 
in this country but in any country, the United States 
again outranking Great Britain. The statistics of steel 
production (or at least a portion of them) have re­
cently also been issued by Mr. James M. Swank, of the 
Iron & Steel Association, and they show even more 
remarkable results, demonstrating that a very consid­
erable part of the great increase in the make of iron 
was needed to meet the expanding demand for steel.

According to .Mr. S vank. the output of Bessemer 
ingots in 1895 reached almost five million tons— in 
exact figures 1,909,138 tons. As compared with 1894 
this ii an augmentation of 1,337,815 tons, or about 35 
per cent, which is the more remarkable as in the case 
of steel there had been a recovery in production aij 
ready in 1891, after the falling off in 1893, while in 
the case of iron there had been a furthor loss in 1894 
on top of the loss in 1893. Tne largest previous out­
put of steel was in 1893, when the product of Besse­
mer reached 1,168,435 tons. The output for 1895 
exceeds this previously unexcelled total by nearly three- 
quarters of a million tone. Tlie figures here given 
relate solely to the manufacture of steel by the Bosae- 
mer process. In addition the quantity of steel pro­
duced by the open-hearth process is each year increas­
ing. The statistics for the latter have not yet been 
compiled, but it is estimated that the output in this 
instance, too, exceeded all previous records, aud that the 
aggregate was over a million tons. With the open- 
hearth product added, Mr. Swank thinks it probable 
that our total production of steel in 1895 exceeded six 
million tons. In 1892 the total production of all kinds 
of steel was not quite five million tons (4,927,581 tons), 
so that the aggregate in 1895 was fully a million tons, 
or .30 per cent, in excess of that three years before, 
which had been very decidedly the largest ever attained 
up to that time. As indicating how the United States 
ranks with the other leading steel-producing couutries 
of the world, we may note that Great Britain in no 
year in its history has produced as much as 3 f million 
tons of steel, and that Germany, which of late has made



480 THE CHRONICLE. [V ol. LX1I.

great progress in both iron and steel production, in 1894 
produced o d y  3 f million tons of steel.

Ttiese facts regarding the magnitude and extent of 
our steel production, however, tell only pirt of the 
story of the great growth in the use of steel whict has 
occurred. The important fact to remember is that the 
production has attained unprecedented and extra ord­
inary proportions at a time when new railroad building 
has been at a minimum. According to the records of 
those who collect the statistics, only about 1,800 miles 
of new track were laid in 1895, being the smallest aggre­
gate in nearly thirty years, or since the close of the war. 
In 1887 almost 13,000 miles of new road had been 
added. Not so very long ago nearly the whole of our 
steel production was used in the manufacture of rails, 
and very little for any other purpose. Now the situation 
has entirely changed, as we shall show below. In the 
matter of rails for renewals the roads were a little 
more liberal in 1895 than they had been in 1894. 
Still the total output of Bessemer rails from domsstic 
steel was only 1,266,081 tons in 1895, against 904,- 
020 tons in 1894, an increase of 362,061 tons. Tne in­
crease in the products n of steel ingots in the same time 
was over 1£ million tons, as we have seen, of which, 
therefore, but little over a third of a million tons went 
to supply the increased requirement of steel for the 
manufacture of rails. It follows that there must have 
been a large further expansion in the consumption of 
steel for general and miscellaneous purposes. We say 
“ further”  expansion, because there had been such a 
noteworthy growth in previous years.

In order to show how steadily and largely the usr of 
steel outside of that required in the manufacture of 
rails is increasing, we present the following interesting 
tabulation. To explain our method we will state that 
starting with the production of Bessemer ingots we 
make an allowance of 12| per cent for loss through 
conversion in order to show the quantity of finished 
steel to be obtained from the output of ingots; from 
the result we deduct the product of Bessemer rails for 
the year, and the remainder of course gives the amount 
of steel consumed in other ways. The Bessemer rail 
figures show only the rails made from domestic 
steel, which is all we require for our present investiga­
tion, as the purpose is to indicate how much of the do­
mestic steel output went to meet a demand apart from 
that for rails. We may say, however, that a small quan­
tity of rails is manufactured from purchased blooms, 
and that Mr. Swank estimates that with this added the 
output of Bessemer steel rails for 1895 would be in­
creased from 1.266,081 tons to somewhat over 1,350,000 
tots. Similar additions are necessary for the ocher 
years in order to arrive at the total product of Bessemer 
rails in each case.

neaSK M K ii s t e e l  t k o d c c t i o n , h o w  to  k i >.

TmioJZMOIlu, 1895. 18# 1, 1893. 1892. 1891. [ 1890. ! 1889.
Bes'mer ingots 4,909.128 3,571,81.1 3,216,68(5 
JjOM 12'« p. c
for oxid’n.&e. *18.641 446.411 401.960

1,108,4h5 3,217,« 17 3.688,871 2,9d0.204 
1 !621,06-1 405,927 101,109. 300,276

Finish'd steel 4,2W»,487 3.12*,890 2.813,72 
Bessemer rail*. 1,900.0811 9 4,«»2o|l,08G,h53

3.617,381
1,458,732

2,811,490|3,227,762 2,568,9 8 
1,219,874 1,797,489! 1,470,267

Steel for other
purpose!*----  3,029.406 2,220,870. i,777,373 1 " •

2,188,61»l 1,021,016.1.480.2731,093,661

The foregoing reveals results which can not be char­
acterized otherwise than as marvelous. The increase 
from 2,220,9 * 9 to 3,029,406 tons in the late year in the 
general consumption of steel is the least of the facts 
brought out. It is when we go a few years further 
back, and see how steady the growth has been from 
year to year, and how very small the general consump­

tion of steel was but a short time ago, thst we 
become impressed with the magnitude of the change 
which has been going on in the steel trade, and 
get an idea of the great expansion which has occurred 
in the use of steel for general purposes. Our table 
goes back only to 1889, and yet in the six years to 
1895 the general consumption of steel it will be seen 
rose from 1,093,661 tons to 3,029,406 tons, or neaily 
200 per cent— that is, in 1895 the consumption of steel 
in that way was almost three times what it was in 1889. 
This relates only to steel made by the Bessemer pro­
cess. In addition the manufacture of steel by the open- 
hearth process in the same interval increased from about 
one-third of a million tons to over a million tors, 
and only an insignificant portion of this kind of steel 
is converted into rails, the total amount of open-hearth 
rails turned out in 1894 having been only 1,085 tons.

In speaking in our issue of March 2 last year with 
reference to the increase in the miscellaneous use of 
steel during 1894, when the business conditions had 
been so strikingly adverse, we said : “  With such a re­
sult for a period of unexampled depression in trade, 
the outlook for the future, when business shall revive, 
cannot but be regarded as very hopeful.”  The great 
further addition in 1895 shows that these remarks were 
not too optimistic, and we may now supplement them 
by saying that with a likelihood that the railroads will 
sp nd money more freely in 1896 than in 1895 the 
promise is for still larger totals the current year. When 
we speak of increased expenditures by the railroads we 
do not mean the construction of five or ten thousand 
miles of new road. The railroads consume enor­
mous amounts of steel apart from what goes 
into rails— for bridges, buildings, &c., for in­
stance— and their expenditures in these ways 
differ greatly in good and bad years. We furnished an 
illustration of the extent of this difference 
in the yearly outlays in the case of the
Pennsylvania Railroad last week, showing that 
on that large system the disbursements on operating 
account and for new capital outlays in 1895, though 
nine million dollars larger than in 1894, were yet 25 
million dollars less than they had been in 1892. With 
the steel consumption increasing in such a noteworthy 
way, even while the railroads are spending only spar­
ingly, it is evident that old standards no longer furnish 
any guide as to our permanent and constant watts for 
iron and steel trom year to year.

LIMITING NEW ROADS— RECOMMENDA­
TION OF ILLINOIS COMMISSIONERS.
One of the most significant signs of the times is the 

action of the State Railroad Commissioners of Illinois 
in recommending in their annual report that a limit 
be placed upon the construction of new roads. By a 
striking coincidence, too, the announcement comes 
almost immediately after Mr. T. B. Blackstone’s se­
vere arraignment of the policy of government in the 
treatment of the railroads. The Chicago & Alton, of 
which Air. Blackstone is President, is an Illinois cor­
poration, and some of the strongest points in Air. 
Blackstone s argument were based on the course and 
experience of that State in railroad matters.

Air. Blackstone showed how disastrous to the roads 
and their owners had been the policy of the S ta te -  
how rates had been reduced, how taxes had beeu in­
creased and other unlooked-for burdens imposed, how 
the S ate had encouraged the building of unnecessary
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new lines and thus stimulated reckless rivalry and com ­
petition, how unprofitable the operation of the Illinois 
roads had become, how the greater part of the 
mileage had at one time or another been reduced 
to bankruptcy, and how the State had obviously 
broken faith with tho33 who put their money 
into the original enterprises, relying on the belief that 
in the contracts entered into between the roads and 
the State the latter would fulfill its part of the agree­
ment aad allow the owners to get a fair return on their

should also, as far a3 practicable, tend to protect them 
in their vested rights. The conclusion is therefore 
reached that there should be legislative enactment re­
straining the construction of unnecessary aad destruc­
tive new roads. This authority, they add, should be 
lodged in an impartial tribunal that will be prompted 
only by a desire to do equal and exact justice to the 
corporation seeking recognition and to the people.

No one will dissent from these remarks and con­
clusions, audit is an exceedingly gratifying and a very

investments. Mr. Biackstone made his argument par- encouraging fact to have the It diroad Board of such a
ticularly effective when, after citing these facts, he 
showed that in face of this situation the Railroad Cam-

prominent Western State as Illinois take an alvanced 
and pronounced position in favor of according a cer-

misaioners had last July issued an order requiring all the ; tain degree of protection to railroad interests. Tae 
roads in Illinois to reduce their rates for transporting j Commission discuss the various railroad questions more 
freight in conformity with a new schedule and classi at length this time, because the present is the twenty-
fication then promulgated and which has since been in 
force.

Of course wo d > not assume that there is any con­
nection between Mr. Biaokstone's arraignment of the j

fifth report of the Railroad Board; and they have done 
well to signalize the quarter-centenary of the B >ard’s 
existence by recommending a change in one feature of 
the railroad policy of the S .ate which for the last

S,ate's policy aad the p <sitio>a no v taken by the R i l l - ; twenty-fUn? years has worked so disastrously to the
road Commissioners in their report. Tne report cov­
ers the results for the year ending .June 30 1895, and 
doubtless the Commissioners had written their ram arks

railroads.
As to the advantage and propriety of restricting the 

construction of additional roads, so as to prevent the
before Mr. Riaekstone'a criticisms appeared. We have building of unnecessary new mileage, there can ba no
not seen the report itself (copies not yet being ready 
for distribution), but extended abstraots from it have 
been published in some of the daily papers, aad these 
make it evident that in the particular mentioned 
the document is a notable one. What the Commis­
sioners siy regarding the effect and results of the ex 
isting policy is hardly less aiv -̂ra or telling than what j 

Mr, Biackstone said. Here for instance is an excar,n j 
from the report which we frad in a special dispatch 
to the Evenin'/ Pa$t. of this city, and which 
dwells oa the need for legislation to restrict the build-

question. We will not undertake to rehearse what we 
have said on so many previous occasions. Aa govern­
ment regulation of rates has become an established 
fact and as in the course of such regulation the right 
to reduce rates is being constantly exercised, it would 
seem that in common fairness the roads ought to bo 
allowed to get the increment ia traffic resulting from 
the growth and development of the country, instead of 
being forced to divide their tonnage, as under existing 
p alley, with one or more new lines for whose construe 
tion there never was any excuse. Moreover, if govern­

ing of new roads. "  .V ;arly all the railrotds in th*> meat is to regulate the roads after they are built, as it 
Stab- hive at -oms tims been bmkrupt-sl and the is now doing, there would appaar to be no good reason 
origin i litt f  esters have b sen *ubj sued to g eat losses, why it should cot begin a littlo earlier in the process 
To ih - gmoral h r ,  which auth »riz h the unrestrained ; and exercise control over them before they are built, to
construction of railways, bankruptcy an ! other finan­
cial emb imssments of the railroal comp tries may b ■ 
largely attributed. This law enables irresponsible 
scheming promoters to obtain a franchise for a mere 
trifle, and by means of fraudulent and false repre­
sentations a? to the value of such franchise to induce

the end that a clear justification for their existence 
may be s h o w D . The old theory— and the theory 
which still obtains among traders and individuals 
to a great extent— was that competition must be 
the sole regulating factor; and if government had 
not taken the matter out of the hands of the

capitalists to build a new road through a country tha* railroads to a great extent, the situation would bediffer-
is already occupied by a road which meets the require­
ments and necessities of the public."

The Commission go o i  to say tb it wad) it is true 
that the operation of these unnecessary roads h 13 been 
continuous, yet the character of the service is poor and 
unsatisfactory to the public, tha physical condition is 
unsafe, and the revenues derived from operation so 
small that employees are compelled to wait weeks and 
sometimes months for their wages. With reference to 
the decline in rates, the Commission find that the 
cost to the public of transporting freight in 1870 was 
80 per cout higher than in 1895, and the passenger rate 
about -18 per cent higher. Taey say that ia many in­
stances the franchises for new road? have been 
obtained without any intention on the part of 
the promoters of carrying the project into execution, 
but merely for speculative purposes. This they 
very properly think is au injustice t » the lines already 
established and in operation, and they give it as their 
opinion that the action of the State and national gov­
ernments intending to adjust therelarions between the 
public and the railroads in their quasi-public position

e n t ; in that event it might be difficult to justify a 
i proposal to pi ice restrictions on the building of new 
| roads. As it is there is absolutely nothing to be said 
against the proposition and everything in favor of it.

Tne plan of limiting the building of new roads has 
been tried here in the E ist and has worked well. In 
New York State a law to that effect was pissed in 
1892, and since then it has been impossible for the 
projectors of a proposed road to get a charter except 
on the cartificate of the Riilroad Commissioners de­
claring that public necessity and convenience caUed 
for the new road. Toe provision was last year ex­
tended so as to apply also to street railways, and oar 
Board of Riilroad Commissioners hive in a number of 
cases refused to give their assent to schemes pro­
viding for neediest new roads. If now Illi­
nois should follow in the same footsteps the 
effect could not but be highly beneficial and of great 
influence on other Western States, It was the 
Illinois act of 1873, giving to the Railroad Commis­
sioners power to regulate rates, that formed the basis for 
similar enactments in other Sta es. A step in the diree-
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tion of the regulation of the construction ol new 
roads would mark a departure which might also in 
the course of time find acceptance bv other Western 
States. It is to be hoped that the Illinois legislators 
will heed the recommendation of the Railroad Board. 
The unfortunate condition of the railroad industry 
certainly makes it imperative that the roads should be 
protected against future harm from unwise new ven­
tures ; besides, Illinois has little need for additional 
construction, as it has (and has had for years) a larger 
mileage than any other State in the country.

with its gain of $118,937, the St. Louis Southwestern 
with $34,700 increase is another road in the Southwest 
which now shows improved receipts, but which a short 
while ago was reporting very heavy losses. The follow­
ing brings together all gains above $30,000, and also all 
losses above that figure. As indicating the favorable 
character of the exhibit this time, it is important to 
observe that there is only one road with a decrease 
above the limit, namely the Brooklyn Elevated, whose 
earnings last year had been exceptionally large by 
reason of the strike of the employees on the surface 
roads.

RAILROAD GROSS EARNINGS FOR 
FEBRUARY.

It is a long time since we have had such a favorable 
statement of railroad gross earnings as that which we 
present to-day for the month of February. The 
exhibit for January was good; that for February is 
better. On the roads in our table the increase reaches 
$4,199,177, or lS'oS per cent. With the exception of 
last July, when comparison was with the period of the 
great railroad strike in 1894, this is larger both in 
ratio and amount than the gain shown in any of our 
early monthly statements since February 1892— that 
is, just four years ago. We noted in reviewing the 
results for January that the improvement had been 
growing larger each month of late, and of course this 
is more emphatically true now than before, the gain 
for February at 13'52 per cent comparing with 10-99 
per cent for January, 9-15 per cent for December, 
6'42 per cent for November, 6’59 per cent for October 
and 4 ’57 per cent for September. A  fact which should 
not escape notice, however, is that the present increase 
follows successive decreases in February of each of the 
three preceding years. The following carries the 
comparisons back to 1892.

Mileage. Earnings. Increase

Tear
Given.

Year
Preceding.

Tear
Given.

Tear
Preceding

or
Decrease.

February. Miles. Miles. $ * *
1892 <1 JO roads)........ 94,397 92,100 39,008,576 34,442,110 Inc. 4,(26,418
1893 (131 roads)....... 92,792 90,883 30,727,557 38,049,828 Dec. 1,3 ,271
1894 (123 roads)....... 95,945 93,638 32,454,502 37,108,705 Dec. 4,654,203
1895 (131 roads)....... 100,620 100,519 33,303,022 34,021,308 Dec. 718,346
1896 (128 roads)........ 93,411 93,050 35,257.181 31,038,010 In c. 4,199,177

Jan. 1 to Feb. 29.
1892 (140 roads)........ 94,397 92, LOO 77,873,009 72,225,604 Inc. 5,047,405
1883 (130 roads).... 92,394 90,490 70,099,381 75,560,071 Inc. 539,310
1894 <123 toads)...... 95,945 93,633 07,709,054 77,315,505 Dec. 9,605,851
1895 (131 roads)........ 100,020 100,519 70,367,041 71,072,925 Dec. 705,884
1890 <127 roads)....... 93,357 92,995 73.793,331 05.753.157 Inc. 8,045,174

Out of 128 roads contributing returns to our state 
ment, only 24 have fallen behind as compared with last 
year, while 104 record improvement. The gains by the 
separate roads are not so conspicuously large as in some 
other recent months, but the number of gains of fair­
sized amounts is very considerable. The Milwaukee & 
St. Paul has $378,158 increase, the Canadian Pacific 
$331,968 increase, the Great Northern $257,246 increase 
the New York Central $239,952 increase, the Louisville 
& Nashville $230,955 increase, the Northern Pacific 
$222,037 increase, the Southern Railway $205,666 in 
crease, the Norfolk & Western $177,873, the Illinois 
Central $155,984, the Chicago Great Western $139,997 
the Chesapeake & Ohio $129,736, the Missouri Kansas 
& Texas $118,937, the Rock Island $107,025, &c. It 
will be seen that the list comprises roads from all sec­
tions of the country— Northwestern, Pacific, Trunk­
lines, Middle Western, Southern and Southwestern. The 
gains in the latter two groups attract particular at­
tention in view of the continued falling off in the cot­
ton movement. Besides the Missouri Kansas & Texas,

CHANGES IN G R O S S  EARNINGS IN F E B R U A R Y .
I n c r e a s e s .

G eorg ia ............................... $60 ,999

PRINCIPAL
I n c r e a s e s .

Chic. Mil. & St. P a u l .. .  $37 8 ,1 5 8 !
Canadian P a cific ...........  831,968
Gt, N orthern (3 r ’d s ). __ 257,246
N. Y. C entral.................... 239,952
Louisv. N ashville-----  230,955
Northern P a cific .............  222,037
Southern R ailw ay.......... 205,663
N orfolk  & W e s te rn ... . .  177,873
Illinois C entral...............  155,984
Chic. G reat W estern—  139,997
Che^. & O h io ....................  129,736
Mo. K ansas & T e x « s  . . .  118,937
Chic. R ock  Isl. & P a c ... 107,025
Mo. Pacific........................  96,COO
M exican C entral............  86,012
W abash .............................. 81,740
Nashv. Chat. &  St. L .._  78,505
Burl. C. R . & N orth.......  73,000

M obile & O h io ................. 59,010
Flint. & Pere M a rq .........  54 ,073
Minn. St. P. & S. S. M .. 52 ,819
Chic. & G rand T ru n k . . .  51 ,629
Io w a  C entral....... ............  ' 43,081
W isconsin C e n tr a l ........ 41 ,217
M exican  N a tion a l.........  35,128
St. Louis S ou th w ...........  34,700
Minn. & St. L  >uis...........  34,138
Kan. C ity Ft.S. & M em . 32,051
C olorado M idland 31,718
Col. H ock ’g  V al. & T o l. 30,241

T ota l (representing 
33 roa d s)................. $3 ,671 ,601Bh>1 / . . i o

B rook lyn  E levated ........ $56 ,963

The conditions during February, as it happens, were 
nearly all favorable to improved earnings. If general 
trade was not as active and the volume of business not 
as large as in the best of other recent months, at least 
it was very much better than in February of last year ; 
for then the significance and importance of the Syn­
dicate contract were not yet fully understood and our 
industries were still suffering from the shock given to 
all business interests by the narrow escape which the 
Treasury had from the suspension of gold payments. 
The weather, too, while by no means free from dis­
turbing elements (severe storms and floods having in­
terfered with the operations of the roads in various 
sections of the country) was on the whole a great im­
provement over a year ago, when we had a blizzard 
which extended over nearly the whole country, some of 
the smaller roads being blockaded with snow for a 
whole week, and when in addition we had exceedingly 
cold weather, which in the South particularly proved 
very harmful.

It deserves also to be noted that this being leap year 
February had an extra day. On the other hand here 
in New York we had a new holiday the present year, 
Lincoln’s Birthday, the 12th of February, having been 
legally celebrated for the first time. This holiday, 
however, could have played only a minor part in affect­
ing traffic and earnings.

Most important of all, the railroads in February got 
the benefit of last season’s excellent cereal harvests, 
and carried a greatly increased amount of grain. The 
gain in this particular was offset to some extent by a 
smaller movement of live stock, but the loss on that 
account was small alongside the heavy gain in the 
grain tonnage. In the South the roads still suffered 
from the short cotton crop, but even here there was 
improvement, the falling off being much smaller than 
in other recent months. The gross shipments over­
land in February 1896 were 91,828 bales against 144,- 
471 bales in February 1895. At the Southern outports 
the receipts were 417,761 bales, against 470,858 bales 
in February last year. This latter is a remarkably 
favorable comparison considering how heavy the total 
was in 1895. As a matter of fact, several of the points 
actually show larger receipts than last year. As com­
pared with two years ago, every point, with only one 
exception, records an increase, the aggregate then
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haying been only 284,733 bales, against 417,761 bales 
now, 33 will appear by the following.

receipts or oorrosr at soothers ports is February, and prom 
JANUARY 1 TO MARCH l, IN 1338, 1895 AX'D 1891.

ParU.
OaiYe-ttoa............. .bales.

El .........
New' Orimm.. . . .. ... ... .
M obile..... . . . . . . . . . . . . .
Florid*............. .
Savaaoab...........  ...

Braaawiek,
(Jimtlmum.. . .  . . . . . . . .

Port Royal, M e.,,,... 
WilmiSifloB.. . . . . . . . . . .

WsaJttogtaa, Jn; . ....
Norfolk... . . . . . . . . . .

Went Point, M e.......
T o t a l . . .. . . . .

February. S im  January 1.

m m . ms. lSHe ism . m ISM.
#4,523. S2.S33 J .13.1 itJ 1*8.33$ 300,314 130,013
15 736 7,852) 1,787 34.119 10,760 1,883

160 !•>'. 118,230 346,003 313,161 300,401
ia .au 16,121 7,894 *7,607 I3.8SJ 32,931
S.SSM u « U7 6 .5 « 2.SLI 0,375m,:m

1AUI
54.382 42,m) 124.150 139.61b 131.IK9
12,650 a .289 S-.SSO 85,197 12.888

23,571 S7.420 I Q.909 17,150 T1.2SS *1,081
is,s»-; 29,613 S3,»S9 m e s 52,330 1S.7«

W « 0 ,m ■7,282 20,309 21,101 2S.S96
m w iOi m *1

2».U « t u r n m .m ya,8!« 7tm&
*•«»* s u m 20*90 15,910 5S.SW m ,2u

j ir .ie i i - o ,m 281.733 ' : i . m rm3 so

The grain movement was of large proportions. This 
applies alfke to wheat, t i corn, to oats and to some of 
the minor cereals. Of wheat the receipts at the West­
ern primary markets for the four weeks ending Feb­
ruary 20 were 10,873,000 bushels against 5,511,000 
bushels in the correspjnling four weeks o f 1805; of 
corn, 9,340,000 bushels against 6,201,000, anl of oats, 
9,831,000 bushels against 6,033,'<)) bushels. Taking 
all the cereals together (wheat, corn, oats, barley and 
rye), the aggregate for the foar weeks is 33,533,869 
bushels in 1806 against 20,128,231 bushels in the four 
weeks of 1895, a gain of 13 i  million bushels, eqaal to, 
say, 300,000 tons o f freight. The following gives the 
details of the grain movement in the two years.
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At Chicago we have the figures for the oven month, 

and the result there is receipts of 15,406,000 bushels 
in 1898 against only 8,171.000 bushels in 1895. Bat 
if comparison is. extended a year further back it is 
seen that the gain is due mainly to the smallness of 
the movement last year. As against the total for 1894 
the gain is but little over a million bushels. The re­
ceipts of live hogs at the same point were only 561,837 
head in February 1896 against 786,5 86 head in Feb­

ruary 1895. We may add that of all kinds of live 
stock the deliveries were 31,341 car-loads in the month 
in 1896, against 22,119 car-loads in 1895.

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1.

February, January 1.
mm. 1885. 189*. I860. 1805. 189*.

WheaLba^h. 1,106,042 304,117 920,403 2,073.572 1,096,619 2,715,968
Oora... basil. 5,235,074 2,785, 5“ S 7,938,606 13,723.253 7,i*e.< 82 17,001,7*3
0 »ts ..b oa b . 7, % 83.4*3 3,739,9*0 3,955,112 14.926,330 7,109,384 8,833,133
Rye., .bosh. 135,0*5 199,151 86,234 239.725 331,475 250,901
Rarley.basb, 1,620.560 1.145.191 1,320,273 2.907.309 2,189,100 2,497,715

Total urate 15,400.76* 3,171,0(2 11,253,82S S3.930.lgQ 17,025,610 31,304,480
floor ., bbla. 200.129 306,701 230,290 422.350 163,89-1 693,289
Pork. ...b bis. *25 1,209 919 6*7 2,811 2.SS4
Qatm’tsJbs. 12.031.tM9 12,C50.247 8,030,793 S0.fe5.M8 26,517,Slid IS,718,305
L »d .,...lb s . (I.iMt.M? 470#J*8 7,167.20.' 13.836,0*8 11,900,603 18,301,361
Live fa023 No 736.58# 957,* > 1.209,519 1,664,701 1,8*1.859

Of course Northwestern roads, owing to this heavy 
grain movement, make by far the best exhibit of any. 
Not a single road in that group, large or small, has 
fallen behind. In the following, comprising leading 
companies, the improvement over last year exceeds a 
million dollars, or 22 per cent, and several of the com- 
S>anie3 show for 1896 the largest February earnings on 
record.

SARxm as o r  k or th  w e ste r n  u s e s .

K im * * . mm. 1895. ISM. 1893. is m . 1891.

* * * » « I
B u rt ,0 » iR .a S o . 331.238 * w .* » * »W U W SM t 336,497 263,851
Chic.lit. W est..., !» .* !« ) 3*7,547 $ n ,m 280,281
3ttf***l*£M *, > 2,«S,iS«0 2.161,41* 2,304,108 I.W8.S0S

Mtlwaa.A N.f.. 5
Chid. R. t. *  Fac. 1.117.660 w m m 1,^4,787

115*407 I2!,9f2
u m ,n 9 t  X M u m

116,439
1,022,872

Duluth 8 .8 ,4  AM, IS0J4I ti.48! H s .m nr.stw uu.tmi
8 m t  Sortbern.. m m n m m i 900,640 1,018.045 626,036
low* O r a tn )..., . 101,957 12*8:6 151.031 Ji#,503 150.262 146.059
Umn.4 St. neats. m j m US.SJW If 5,223 126, S5 6 K1.7SS 112,379
*t. Paul *  Duluth nj&w 81,802 US.37A 130,7 <8 95.140

T otal------------ S .»«.»38 157 5.2I8.9S3 6.066.16? 4.697,99*

Southern roads seem to come next aft#? Northwest­
ern roads in point of favorable results. Notwithstand­
ing the reduced cotton m ivamant. the A1 ib nn \ Great 
Southern is the only road in that group among those 
reporting to us which shows a decrease. The follow­
ing compares the earnings for eight roads for six years.

KARXtXOS OF SOUTHERN OKOU1’ .

frvrm ry. wan. imm. mm. 1893. 1892. 1691.
I -jm> 
a  too « * * i f 4

Cbas, A Ohia........ 776.681 646,01$ $$0,877 706,922 701,573 1623,073
Kan.t'.Mnm.ABir. «9 M & *07,7X3 83.401 101.046 190,28? 91,835
C-ul»«. k  Nsshr. u m j m u w w 1,471,127 VS 17,56? 1,784,61.0 1,529,781

****■*'■ Memphis A Char.. 1I6.OO0 79.837 95.953 ISS.MS 134,808 130,360
.... Mohila 1c Ohio.... 290.012 m j m feSd,737 371,390 306.415 287,096

Neab-l hat.* S e n *19,357 m j m SS7.5U 406,801 43-4,707 i 292.623
Norfolk k  We,t.)!i m i d i s 653,489 T6S.it* 770,092 625,€3*
Sk>aibQm H'wey., 1,467,574 l,3.t!.*(«r li+ l»,460 1,505,619 1,087,403 1,718,898

**;*■*'*** T ota l........... . ».5BO,64S t jm & w 5,043.061 6.M0.5U 5,086,598 5,303,189
'or u » .i at, .3 t*»s !ir» • tn® tot#!« o f Ujo earaUtits lo r  th a

' •' ',mkly retu rn .; Out month'sfour o f th« mom!* ««
h (nolu-tiii. Sciotu

Ihn m-mm » -  r.>i...rn* I m Hi- tutnay rotnrn*; 
» * « M  til* tfnekl* osttmataa qttlM «on«t<li>r»l)ly. 
rtoto V a l la r  A  N ow  K tw U nO  am i H honan toa h  Valli

11 .
t f  (*arv*amA|>0 rrjkfmftt«. w w e M  for thi* year? act a at eariilak#* were tam er, 
f W m tm n & A M m m  rso-t tneltnfer

‘1104IttcliKfal(he Eltxalwtht^n
Valley for  all the 

n & Bta ia a iy  rm d  In this year.h&xifmtf)-
for till:# f t

In the Southwestv-rn group the losses are a little 
more numerous, but even in this section there are only 
four roads which run behind, against fifteen roads 
with gains,

BARXIMOS o r  SOUTHWBSTERX OROUF.

February. 1890. 1805. 1894. 1893. 1892. 1891,
4 1 1 i t *

>e«e4k RfoOr, 502,300 480,700 182,140 070,278 701.993 566,216
InLAGt. No.i 249,187 210.661) 214.012 6S4.490 SKI. 7 If 251,632
K.O.F.a.* M.4 tm m m <1338,812 181,116 487,300 ttw.asi 412,039
Mo, K, *  Tc.r. 010,001 797,157 631,070 641,345 025.006 607,802
Mo.P.AIr.M!. ijrn m * 1,080.271 2,116,662 3,20R,«« 1,882,820
st, soRAfir.]. n  0.400 48400 85,075 105.700 03,r<5 62,«fl8
3t,L. Soalbw, 427.31-N) 392.000 m j m 421,3 bit 871,788 847.040
T exas* Pars. 618.814 489,027 #02,393 570.62? 564.687 607,899

Total........... 4,368,601 4,281,462 6,352,887 5,317,059 4,1117,661

* Fourth wonk o f  robru iry not rofi.fr!'-!; i ,imn « t n «  ft, l»,(. vpor.
* Jodn in , tins Kansas Oty Clinton & Surlnssflatd and am  Current Hirer fo r  

all th<? toot*.
t  Oaivt.if,in u.;i’ ;i-tf,n A HondnrSdii not i-cln-lnl for I-oa and (d>i.
*  Pteuros hero for l-(w and !»:>?, ore simply tins totals o f  the earnings for th a 

foar weeks o f  ih «  month as renorted in the weeklr returns.- the month's earn • 
lass usually exceed the weekly esflmstes unite considerably.
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The trutk liue roads record only msdersW gaius, 

though we have uo returns from the Jirie, the Penn­
sylvania and some other large systems. The Baltimore 
& Ohio Southwestern has a small loss.

EARNINOS O F TRUNK LINES.

Ftbru try. isae. 1896. j ISM. 1893. 1893. 1891.

B. A O. 8.W 
Oh.A Miss.

C. C.C.ASt I.
O .T .of Cant 
Ch.AG.T.t. 
D.G.HAMt 

N.Y.C.A H+ 
Wabaata.. . .

I
j *78.003

972.06?
1,162.078

238.013
67.191

3,206.0*1
923.270

i
*$8,188

970.031
l.i

186,3-4 
60.306 

2,966.08 N 
814.630

1
*95,237

876.393
1,218.787

200.537
65,778

3,003.991
862.185

1
201,3*6
353.950
961.890

1,320.152
251.057
73.311

3,283.0.52
1,019,816

*
210.576 
332 523 

1,106.* 96 
1,412,808 

299.877 
92.815 

3.505,415 
l,08/,85(

*
170,374
306.P65
986,595

1,309,277
289.543
82,247

3,020,386
9*4.031

Total........ 7.030.261 6,662,8641 0.T 23,208 7.46S,m 8,017,080 7.109.017

♦Includes K >me W i'ertown .t Ogdensburg for nil the years. 
t Four weeks 10 February 2U.

The other roads in the Middle and Middle Western 
States (aside from the trunk lines) show a somewhat 
larger ratio of gain than the trunk lines, but the losses 
are more numerous than in any other group. In fact 
13 out of the whole 24 roads reporting decreases are 
found in that group, these 13 comprising a gool many 
bituminons coal carrying lines. In the following the 
improvement over 1895 is about per cent.

EARNINGS OF M ID D LE AND M ID D LE W ESTERN ROADS.

Fehruai y. 1866. 1895. 1894. 1893. 1892. 1891.

* t i * f t
Ann Arbor............ 86,8 7 69,3 3 81.433 83.683 7*,619 70,054
Buff. Koch. A Pitt. 208,671 181,734 209,391 232,919 230,39) 180,355
Chicago A East. 111. 306,7t0 281,710 28 i,810 3*6.659 296,92' 278,409
Ohio. A West Mich al 12,245 alO*,908 116,0481 125.980 143,485 121,980
Col. H. V. A Tol. . 20k#,73fl 170.495 171,199 248.50- 221,630 18.170
Det. Lansing A No. a66,927 (173,930, 75,199 85,830 91,876 83,043
Eransv.ATerre H. 85,671 75,410 81,179 95,0.= 9 90,338 86,938
Flint A P. Marq__ 221,400 10 ',333 208,812 203,126 256,276 226, <36
Gr. Rap.A 1 mi........ 205,839 104.9 >7 173,0.8 192,144 241,445 218.2*3
Illinois Central__ 1,571,288 1,416,301 1,428,810 1,452,19* 1,570,163 1,408,310
Lake Erie A West. 264,184 201,512 237,0»7 239,204 263,325 220,835
Long Island......... 191,289 1S2,0.'5 199.752 230,984 233,538 210,894
Lou.Erans.A St.L. 117,183 101, 0* 110,043 142,822 88,763 112,010
Louis. N.A. A Chic. 219,515 194.203 174,908 2 !6,hl2 223,2*1 184,49'
N. Y. Out. A West. 218,725 228/02 221,8*2 211,7 96 217,821 200,029
Plttab’g A West'll. 1*0,953 156,685 12-.458 162,162 190,095 147,29
St, L. Alt. A T . 11.. 105,517 106,260 111,821 127,553 122,4*9 116,ot8
Tol. A Ohio Cent.. 132,1 S3 120,045 104,085 167,726 125.378 119,345
Tol. Peo. A W est.. 82.343 72,2)9 68406 73,423 *3,3*6 74,332
Tol. St. L. & K. 1-8.92* 111 241 87,92* 111.347 152,022 114,76 >
West, N. Y. A P«.. 200,800 208,r. 00 195,839 256,118 206,419 2*3,175
Wheel. & L. Brie. 91,063 99,707 85,217 109.791 97,091 87,452

"Total. ............. 1.991,610 4,590,682 4,5:9,350 5.2 J2.148 5,292,269 4,096,026

ah igures here for 1894 and 1833 are simply the totals o f the earnings for the 
four weeks • *f the m mth as reported In the weakly returns; the month's earn­
ings usually e tc  J the weekly estimates quite cousiderabl y.

In the Pacific group we have returrs only for the 
roads in the extreme North, namely the Canadian Pa­
cific and the Northern Pacific, and both these have 
large gains both in ratio and amount.

EARNINGS OF PA C IF IC  RO AD S.

February. 1890 1895. 1804 1893. 1862. 1891.

Can. Pacific........
North’n Pact6c 
Rio Gr. West’n...

t
1.824.000
1.100,013

150,210

t
992,032 
938 600 
132,3 >0

*
1.151,252

9l>,047
*80,731

*
1,260/23
1,18>,0U

1*7.921

♦
1.456,309 
1,538,018 

102 302

f
1,338.194 
1.409,981 

153,3 5
Total................. 2.034,813 2 0 ’2,038 2,209,630 2.591,155 6,156,7*9 2,961,870

GROSS EARN INGS AND M IL E A G E  IN FE BR U AR Y .

S a m e o f  Road.
Gross Earning* Mileaa■

1896 1895 Increast or 
Decrease. 1896 1895,

Alabam a Gr. South’ ll
*

10 ’,09
$

108.010
*
-7 ,9 1 9 295 295Ann A rb or........... ........ 86/ o r 6 %H03 +  17.501 307 3 >7A tlantic A Danville . 4 'M 3  * •27,509 +  12,64 ' 285 205Halt. Che8. A A ll .. 23.1 73 1 * .224 +  11,919 81 80Balt. A Ohio South w. 47*s.00 * 488, *8 - —10,18 921 921Birin’ ham A Atlantic 1,829 1.116 + 713 22 22B rooklyn E levated .. 139,8 54 1 i i9 « ,s i ; —56.903 20Buff. Koch. A Piitab . •20 -<,6 71 111,734 + 26,937 3*4 331Burl. Ced. R .V No.. 351.23 «* 37>-,23' +  73,000 1,13 4Canadian P a eidc .. . . 1.32 4.000 092,' 32 + 331,968 0.391 0.327Carolina Mi Hand___ 5.579 2,103 *-3.396 55

Cbesancrme *  O h io .. 776,684 016 ,94- + 1 29,7 .10 1,300 1,360Cue*. 0 . A So. \\ est’ n. 19*2,1 Go 
306.700

»05.306 +  26.8 4 398Chic. A East Illinois. 284,710 +  £2,070 521Chic. Great Western. 387 .20" 2 4 7 /6 3 +  139,9.*7 922Cblc. Mil. .V St Paul. 2 ,3 0 5 .0 -0 1,1(27,5 i2 +  378,158 6,16*<Chic. Poo.A  St.lam is. 81.736 65,209 +  10,109 22 2Chic. R. IaI. A i’ a o . .. l . l  17.550 1,010.525 +  107.025 3,57 1 3.57*Chic. A West M ich ... 112,240 104 ,-08 +7,338 575Cin. G eory. A- P o r ts .. ■1.0->8 4,1 l 1 53 42Cln. Jack. A Mack . . . 68,96 43.0 ;$ + 15,80 : 34* 344

O rou  E arn ingt. M Until, e
N am e o f  Road.

1898. 1895. Increase or 
Decrease. 1896. 1 89 5 .

C in .N .O .& T ex.P ac,
$

261,600
*

239,847
S?

+  24,753 336 336
CJlnn.Porism’ ih A Va. 18,8 53 18,485 + 3 5 8 111 111
Clev. C am oa & S o ... 41,790 44,207 +  503 210 210
Olev. C lii.Cb.& St. L .. 972,052 9 7 o ,9 il +  1,12 ' 

+  12,959
1.850 1,850

Clev. Lorain AW heel. 92,650 79,611 195 195
C olorado Mid laud 14-<,75i' 109,032 +  31.7L8 350 350
Ool. Hor-k. V al. & T ol 2o9,736 179,495 +  30.241 329 329
Col. Ban’ kv. A H ook., 6iJ,630 55,787 +  6,893 273 273
Colusa A Lake .......... 1,100 1,200 — 100 22 22
Denv. A R io G rande.. 502,300 486,700 +  15,600 1,666 1,657
D M oines No A West 39,224 22,839 +  16,385 15’ 150
D. M oines A Kan. C . . . 9,235 5,743 +  3,492 112 112
Det. Lans’g A  North. 66,927 73,930 —7,003 334 334
Dul. So. Shore A A ll.. 145,120 1->0,847 + 14 ,273 582 594
Elyin Jo lie t & E a s t -. 101,750 83,867 +  17,883 187 187
Evansv. A Indianap. 20,830 23,565 — 2,735 156 156
Evansv A Riehm ’d .. 0,078 7,048 —4l<’ 102 102
Evauav. a  T. H aute. 85,«71 75,410 +  10,?G1 167 165
Flint A  Pere M arq ... 221,406 167.333 +  51,073 637 637
Ft. W orld A R io  O r.. 29,031 29,8 21 —790 146 146
Gadsden A Atl U u .. 799 533 +  £66 11 11
G e o r g ia ............... ........ 1-50,055 89,058 +  60,999 307 307
G eorgia A A labam a.. 4 7 / '9  i 30,767 + 1 6 ,9 2 9 265 256
Ga. South. A F lorida 73,1*7 5 7 ,5 :9 +  1 \ 5 6 8 285 285
Gr. Rapids A Indiana 160,492 153,473 + 7 ,0 tu 436 436

Cln. R ich. A Ft. W . 31,944 30,320 +  1,624 80 86
Traverse C ity . . .. 3,391 3 .16 - + 2 -3 26 26
Musk. G r.R .A  End . 10.012 7,946 + 2 .0 66 37 37

Gvr. T ru u k o f Canada* 1.152,078 1,13 ,02- +  16,2 .0 
+ 51 ,62 9

3,5 12 3,512
J bic . .t  Gr. T runk .! 233,013 186.38* 335 335
Det. G r.H av.A  Mil.! 57,191 60,306 — 3,11 • 189 189

at. No.—S. P. M. A M 880,310 683,973 +  196,3.17 3,720 3 ,720
Eastern o f  Minn . 12 ,570 9 >,136 +  27,43 72 72
M ontana C entra l.. 143,939 110,46* +  33 475 256 256

G ulf A Chicago ......... 3 .391 2,694 + 7 0 0 62 62
Rum eston A Sheu .. 11,500 »,<*04 +  3,496 95 95
Illinois C e n tra l......... 1,571.288 1,415,30* +  155,984 2,888 2,888
Enternat'l A  Gt. No ‘ 249,187 240,559 +  8,928 775 775
Euteroceanic (M ex.T . 126 ,6 x0 137,633 -1 1 ,0 1 7 53 1 531
Iow a C eutral............... 161,957 121,876 +43,081 497 +97
Cron R ailw ay............... 3 ,880 3,468 + 412 20 20
Kanawha A  M ich ___ 35,4  9 25,017 +  10,392 173 173
Kan.C. Ft. 8. A  Mem . 330,86 < 298,812 +  32,051 954 916
Kan. C. Mem. A B ir .. 95,3i!9 67,713 +  27,616 276 276
K an.C itv A N .W . . . . 20,4«>• 17,105 +3,313 153 153

K an .o .A  B eatrice .. 76 106 —30 2 20
Kan.C. Pittsb. A Gulf. 51,361 38,339 +  1 3 ,''2 ! 339 278
Kan. City Sub. B e lt .. 21 ,0 2 / 14,194 +  t ,628 35 35
Keokuk A W estern ... 28.983 26,270 +  2,713 148 148
L akeE rieA U . & S o. 5,93 6,54 2 —610 61 61
Lake E rie A W estern. 264,184 26L.512 +  2,67 725 725
Lehigh A H ud. R iver. 34.134 31,118 + 3 ,0 1 6 90 90
Long is la n d . . ............. 191.269 182.69 +  8,57* 39 367
Los Ang-des T erm .... 9,039 14,808 —5,169 50 50
Louisv. Evans. & St.L 117,182 101,169 +  16,014 372 372
Louisv. A N a sh v ille .. 1,595.89 1,364.94- + 23 0 .9 5 5 2,966 2,955
Louisv. N. Alb. A Chic. 219,515 1 '4,203 +  £5,312 537 537
Louisv. St.L. A  T ex .. 33,<>50 29,015 +  4,03 166 166
Macon A B irm ing’n?.. 7,40i> 5,97^ -e l ,421 97 97
Mauistiuue................... 10,015 8,792 +  1,223 44 44
Memp. A Chariest’ u 116,000 79,837 + 36 ,163 330 330
Mexican C eutral........ 775,422 639,(1C +  86,012 1.86C 1,860
Mexican N a tion a l.. 357,455 322 ,33 ! +  35 1 2- 1,219 1,219
Mexican R ailw ayA.. . 189.U S 195.787 — 6,67* 321 321
M exican Southern*.. 32,158 28 571 +  3,5 <1 227 227
Minn. A St. L ou is___ 146,368 112.23C +  3 4 .138 370 370
Minn. St. P.AS Sie.M . 242,833 190,014 +  52.819 1.175 1 ,(7 5
Mo. Kans. A T e x .s y s .. 9 1 ",094 797,157 +  1 1 8 .-3 ' 2 ,060 2,023
Mo. Pac. A  Iron ftlt . 1 ,645.00 1,561,0<*C + 84 .000 4 ,9*6 4,990

Central Branch .. 50.000 44,000 +  12,00** 3 8 - 388
Mobile A B ir in 'gham . 23,256 2 0 ,6 -C +  2,576 149 149
Mobile A O h io............. 290,019 23  1,00c + 59 .0 1H 687 607
Nash. Char. A St. L . . 419,3 i7 340,132 +  78,505 902 902
N.Y.Cen. A Hud. Ri v . 3,2 *6 6 4 1 2,966,699 + 2 3 9 ,9  2 2,396 2,396
N. Y .O nt. A W e st .. .. 218,7*5 228,602 -9 ,8 7 7 477 477
Norfolk .v W estern . . . 8 29,505 6 0 ,6 3 2 +  177,87 : 1,570 1,570
Northern P a cid c___ l,i6 u ,6 4 3 933.606 +  222,037 4,497 4,497
Ohio R iver.................... 05,158 46,77* +  1 8 .3 -4 215 215
Ohio R iver A Char. . 19,454 12,11 i + 7 ,3 43 207 2o7
Ohio S outhern ............ o * ,u i

65,418
53,240 +  *.4 65 226 226

Peo. Dec. A E vansv. 71,409 - 5 , 9  G 334 334
Pitts. M arion A Chic. 3.475 3.335 *-140 25 25
Pittsb. Slieu. A L. E.. 41,384 33,685 + 7,6.49 1 8 ' 183
Pittsb. A W estern .. 97,758 8 7,296 +  10.462 227 227

Pittsb. Clev. & Tol. 49,988 5 4,963 4,975 77 77
Pittsb Pa A Fair. 13,20" 14.426 — 1,2 9 61 61

Quiu. Omaha A K. C . . 22. L £9 17,246 +  4 8S3 139 139
Rio Grande South’ n. 3 5 ,2 1 1 26,5 i7 +  8,677 100 180
Rio Grande W estern. 150,2 >0 132.30 +  17,90 • 52 520
Sag. Tuscola  A Huron 8, '17 9,260 — 1.2*3 67 67
8t. Jos. & Gr. Island.* 40,159 38,860 +  1,299 445 445
SC. L. A lt. <k T. H . . . 105.517 166,260 —7*3 23* 239
3t. L. Ke.nnett A S o . . 4,018 2,457 +  1,631 20 20
St. Louis S outhw es'u . 427.300 392,600 +  34.7^0 1,22*3 1,223
St. Paul A D u lu th___ 91,846 88.083 + 3 ,7 63 248 248
San Fran. A N o .P a c .. 50,953 47,5 L7 +  3,436 165 165
Shor. Shrev.A  South. 21,210 23,104 -1 ,8 9 4 15 i 155
So. H aven  A  E ast’n. 1,114 174 + 9  40 37 37
Southern R ailw ay.. 1,487,574 1,261,908 +  205,6  5 4 ,6*9 4 ,494
Texas A P a cid c .......... 516,624 489 ,627 +  26,997 1,499 1,499
Tol. A Ohio C en tra l.. 132,163 123,64 => +  5,5 i 8 367 367
Tol. Peoria A  W est’ n 82,343 72,209 +  10,134 247 247
Tol. St. L. A  K. Citv. 123,9 24 111.26L +  17,063 451 451
W abash...........  ........... 926,270 844,530 +  81,740 1,935 1.935
(V eat. N. Y. & P en n .. 200,800 208,700 —■■,900 643 643
Wheel. A  Lake E rie .. 91,613 99,707 —5,0  44 247 247
W isconsin Central. . 294.934 253,717 +  41.217 910 918

T ota l (128 roads). J35,2 57,181 31,058,010 + 1 ,199 ,171 93,411 93,05 0

- For turee weeks on ly . t For four weeks ended F ebruary 29 
♦ Earniups o f G alv. lions. & H enderson are excluded  for b >tti years. 
V Earoi'iKS last year were heavily  increased  by tlie strike on tbs su r­

fa ce  roads.

GROSS E A R N fN G S FkOVt J A N U A R Y  1 TO F E B R U A R Y  29

Name o f  Road. 1895. 1895. Increase. D eer ease .

A labarna Gt. Southern,.
Ann A r b o r .......................
A tlantic A Danville . . .  
Balt. A  O. South west ...

$
221,936 
170 ,-29  

/ 9.877 
‘ "4.1  5 1

$
2 10,54 ' 
152. >97 

6 *,915 
9 12.215

$  *
..............1 18 ,604
18,402 .............
13,96 ij ...........
............ 18,061
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Same o} Road.

Balt. Che-s. & Atlantic. 
BtrroinsDam & A ' lam it
Brooklyn E levated.___
Buff. Kueh. & Pittsburg. 
Bari. Oed. Rap. A N o..
Canadian Parian............
Oheaapeake *  Ohio.......
Chesaj*. &Ohio South w. 
CWo. & East'n Illinois.. 
Chic. Great W estern... 
CMC. M11 tv. A at. Paul.. 
Chie.Peo. A S t  Louis.. 
Chic. Bock Isl. A P ao ... 
Chic. A  West Michigan. 
Ci»- Georg. & Portsm'th 
Cln, Jackson & M ack... 
Ciu..N'.O. A Texas Pass. 
Clim. Ports. A Virginia, 
Cleveland Canton & So. 
CSev, Cin. Chic. A St. L .. 
Cievo, Lot,»m A Wheel
Colorado Midland.......

i Toledo
Col. Saa’k y *  Hocking
Coluaa A Lake.,..............
Denv A Itio Grande-----
ties Moines Nor A West. 
£>es Moines & Kan. City 
I)et. Lansing A Jforth’ n.
Dal, So. Shore A Atl___
Elgin Joliet A East____
Evao.ev. A finhamu-o!:- 
Evaasv. A Richmond... 
Evansv. A Terre Haute. 
PUnr A Pore Mardoette. 
Ft Worth A Rio Grande 
Giulsdefi A  Atalia t 'n ...
Georgia..........................
Georgia A  Alul-om i ___
On. SmittPa & F lorida.. 
Gr. ftatdd* A Indiana... 

Cm. Bleb. A FLWayne
Traverse C u r ........... ..
M a i Or. R. A tort.... 

Gr. Trunk o f Panada*,.
CMc, A Or. T runk!__
Dot. Gr. II. -V MHw.l. 

Great Sor. St. p. M A M, 
Eastern o f Minnesota. 
Montana C entral....,.,

Gulf A C h ica g o ...........
Humeason & nu.-n.ia.Vn. 
IIUomm Central. . . . . . . . .
tut. A  Great .Sortfirm.
tstem u a n ie  t M e x . i * . '
towa Central...................
Iron Raiiwas..................
Kanawha A Michigan , ' 
Kansas C, Ft. S .a M ru c .
K m . City Mem. St B tr.. 
Kansas City A V. W ..

Kan, Ciu A Beatrice.' 
Kan. Cltjf Puts. *  Oaif. 
K*n*ae C iu  Sub. Belt , 
Keokuk ,k W estern .....! 
L. 8r)o Aiitame tc 
thlke Erie A W estern..-, 
Lehigh A Hudawm Elver;
Long Island..... ............ .
lae. vnseip* T erm .........
Louise. Evau«v. *  St. L .; 
LmllsviUe A  Mascvdle i
Loour, Jf. Alb. .v chic. 
Loutsv. 8i. L. *  T exas.. 
Macon ,s Btrinlnghaia . ;
ManleUone....... .............. )
Memphis *  OUarleaton
Mexiean Central .........
Megiuati National .. ...
Mexican JU ilw a i'.......
Mexican Southern-...... '
Minneapolis & at. Lome 
Minn, »t. P.& 8. 9le, M.. 
Mis-onri K. ..v Tex. ay*. : 
Mo. Pacific A Iron Mt 

Central Branch... ... 
Mobile A Birimiigfuin..
Mobile A Ohio..................:
Nashr. Chatl A St I,.,. 
N. V, Cent. A find. Biv, 
h'. Y. Ontario A W est's. ,
Norfolk A Western.......  j
Northern Pacific............1
Ohio R iver.....................
Ohio Hiv. A Charleston,:
Ohio S outhern................ ;
Peoria flee, a  Evansv. ’ 
Pit teb. Marion A Chip,, s 
Pltr.ab. Shcii, A L. Krtc 
Puteburg A Weetern.. - - S 

Pitteh. Cleve. A  Tot.. 
PlUsii. Paines. *  F*r.;. ■ 

Quiiirr Omaha A K .C .. 
too  Grand* southern . . i 
Hi" i iramie '.V’ stern .
8iie. Tn.se,da ,v Huron 
S t  Jos. & Grand Jala n o ' 
St. Is, Alt’ AT.H .IfrV h. 
fit. L, Kemteil A  -out i) 
S c  Lout*..SU'itbWhatern. * 
81. Patti A Duluth.
Ban Fran. A So, I'goitU ! 
Sherman Bhrevo. A: So., j 
South Havsn A >. -1 :; | 
Her, her;, ILl^tray . . . .  i; 
Is  A P.iCIflO.. . . .  
Totp.in *  Ohio Central. 
Toledo Peoria* West*n 
Tot. St. L. A Kao. City.
Wabash......................
West N Y. *  Pa...........
wheeling *  Lake E ric., 
W isconatnCentral. . . . . .

Total (177roads)___:
Set iaerea.e.................. i.

1896. J-
*
19.292

3,|»S«; 
301,33-t: 
464.535: 
741.91* 

2.793.798' 
1,716,308 

395,413 
662,730 
715,907; 

4,635.302 
167.074 

2,307,435 
227,655 

9,660 
XU.25H 
540.000! 

40.4"* 
89,633 

2,071,771 
184,519’ 
292,380 
412,37c 
122.99!i 

2.000 
1,071,860 

7 *,437 
19.330! 

14 3,985 f 
2*7,930! 
209,01)2 

46,517 
13,131 

177,18- 
'449,706 

66,950 
1.7ns 

304.33* 
100,258 
153,293 
309,251 t l .ll-  

7.7*27 
20,70- 

2,653,021 
331.954 
130,0321 

1,732.725 I 
228.03S 
231,53 7! 

0.868 
28.200 

3,39 «.S05 
510,611. 
333,470 
882,439

9,099:
70,552! 

7 l- ,y .l  i 
2 io ,» » :  i 

41.29*' 
419! 

97.0-2: 
41.073 
1,1,451 
12,110 t| 

365,455!
ti4,201! 

4*FI,7« 
1.7.375 

234.654' 
3,28 1.432' 

4 •.2,931 
69.1 tc 
13.MUJ. 
21,203', 

233,44 i< 
1.597,651' i

701.8491 
490.973!

72,’ 9" 
392.240 
4.82.01 • 

l . »  2.705 
3,450.00* j113.00 1

411.5**5
089.971* 
8 -2 .9 3 '; 

0.0S1.6O' I
490.8491 

t ,8 0 .0 0 - !  
2,321.96.5!

140,012 
38,0371 

13.5,121;142.01 ■<«.»*«
05,21.- 

*07.4*2 
105.017 
*8.281 
45,750 
71,5811 

310. i  SO 
18.7 7! ! 
95,4311 

212,2* 
8,277 

871,70 
189,5131 
07.251; 
5t»,74i >j 

2,180 
8 /9 8 , '3 1  
1,122,032 

270.011 
170,83'.- 
284,4',B 

1,903.077 
3f>i*,978 
195,243 
576,72

1895.

I?,i

73.798.331 85,753,15

8,019 
2.210 

414.746 
419,941 
537.919 

2.163,068 
1,428,052 

342,236 
618,667 
491,679 

3,821,900 
136,-59 

2,135,419 
21:8.9L0 

8.588 
9 5 ,5 5 1 

509 ,-47  
36,991 
94.136 

2,024,545 
162,380 
223.95b 
383,339 
126,939 

•2,200. 
1,019,215 

45.3931 
12,02-.-: 

156,370 
219.3)7 
104,559! 
46,300 
14.177 

150,112
342,07a

67.57*
1 .156 

197 55. 
67.17- 

129,31 ’ 
283,07(i! 

6".* ,467 
5,924 

15,715 
•-*.’ 57.721

M l
1,373.984'.

181,305;
210,322

0. 871 
17,263

3.0 2 1,400 
564.259 
370,31* 
241, *58 

7,5*71 
55.895 

055,559 
100.421 
34.6*0 

523 
78,9*12 
29.928 
53,.‘. 0 »  
14.31*1' 

530,804': 
01KO61 

302,1)** 1!
S0.817, 

201.722! 
2,907,012 

U 0,7c 2< 
50,10*1 
12.401; 
19,002; 

169 014 
1,482,453!

663.2 7 »  
510.1*91
' 00.7*6: 
231.372 
352,06) 

1.770.7*13 
3427.00,)..

85.0 I) 
45,337

501,7011 
723,030 

6,117,31*8 
504.327 i 

1,47 1,831! 
1,856,11-: 

04,709 
25.901; 

124,36*;; 
131,44* 

6,337! 
61,70-j 

I»a,294!
110.3 a:

24,291 j 
3 "  ,521 
50.127’ 

278,05.*!
17.0 0)1
93,554

212.93c 
S.6--2 

847.-0  * 
17*',7 * 
37.178: 
58.004

1. * 31 i 
2.783.081 
1,140,375:

207,009 
151,-80 
221,701 

1.750,527* 
1.5,91 
190.33 i 
498,035 j

,r

Increase Decrea e,
J

U S .4V2

ai
11,273!

1,748!
4C 6 4 4  

183,9-5 
635.730 
288.756 

53,219 
41,113 

251,128 
813,102 

30,215 
1 6 3 ,0 1« 

8 ,745
72 

15,696 
30,7? 3 

3,41*

50,229
•22.431)
63,122
29,031

4,7*3

DEBT STATEMENT FEBRUARY 29, 1896. 
The following is the official statement of the United 

States public debt and of the cash in the Treasury at 
the close of business February 29, 1896.

1NTERBST-BBAR1NG DEBT.

title of Loan,
InVr't
Pay’le

Amount
Issued,

Amount Outstanding.

Registered. Coupon. loUA
i^ s.F ’n'd Loan-1891 

ConUnaed at 2 p. c. 
4s, FJded Loan.. 1907 
is, Herd’* CertiQe’s.
bs. Loan of 1904.......
4s, Loan o f 1925,.....

\gjtrreeate exol’d'K 
B’da to Pac. HR.

Q.-M.
Q.-J.
Q.-J.
Q.-F.
Q.-F.

4^a|250,000.000
740.895.650 
40,012,750

100,000,000
137.567.650

$25,364,500
490/256,150 169.378,150

$25,884,500
559,031,300

48,720
100,000,000
137,587,650

53,269.200
64,470,000

41,730,800
73,097,65^

1.768.476.050 638.359.S50 191.206,600 ^.OIO.ITO

53.6 1 
20.-71 

7,308
27,539 
41,53 

217
27,020

105,732

*006 
106.7 3* 33,080 

30.97- 
-5 ,1 -4  

1.651 
1,9c 3 
*,883, 

95.300 1303 0- 
1,869 

30-,** 11 
16.73. 82,215.

l.< 40 [
2-0 I

12,494

7 46 !

72« '

D8BT ON WHICH INTBRB3T HAS CEA8KD SDfCS M ATOBITY,

Fanded Lean o f  1804. matured September 8,1891. . Ucufoou' 00 1 VlO“S S)2M
i)ld debt mstnred at v-anoii» dates prior to Janu­

ary 1,1961, and other Items o f debt matured at
various dates aubaequeat to January L XB61.......  1.281,100*0 1,259 130 S8

A»gTagate o f  debt on which Interest haa oeanod 
alnoe maturity............................................................ *1,673.180 28 *1,907,630 *8

DEBT BEADING NO INTEREST.
United States notes................................. .............................................. *S48.«si,018 00

: Old demand notes .....................................    51.S47 50National Bank notes:
Redemption account......  ............................................................  21,803,838 50

Fractional car)*cncy..................................................116^68.423 11
Lena amount estimated as lost or destroyed...........  8,373,9.** 00

--------------------- 6.382.489 14
Aggregate o f  debt bearing no Interest...............    *378.401.879 14

C *K T 1-(CATES AND N IT S ) ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOt BS AND PURCHASES OF SILVER BULLION.

CltustScalum of CsrtiAaUes and. K fU t.

4,937
359.105

503

G *Id eertldcatea.............
S leer ecruttoues..........
Ceritacatim o f Deposit... 
Treeenry note* o f lt»0 ..

90.971i l l  20 637! 63^74! 
50,473' 0,0101
i 8.180
11.11
l*V,*SJ

44 03- : 
30 .8 .-' :

r

*651,170 *13,733,0111 fH,384,i«» 
U .- . l . i 'l  3-2.615,043 811.1*77,804

t'4*,ooo sa,as»,ooo: *4,070,000
30,614,730 106,074,65 >: 1*0,710,880

Aggr.gale o f  certIBcetes.......................  1*3,372,761 1515,178.517 *55S,551,27»

RECAPITULATION.

34,6)4

'7 )80 1 ;
30,912! 317.3!).'! 
42,232' 
9.37- Bt* •: 2.1 17 

69,408 11 *-,21*1’ 
9S,5s,i

- - - - - - - - UlasM Aral ten o f Debt. February 29,
m

January SI,
lo'tfd.

Increase or 
Decrease,

i o i
I ntcroat-bearing debt................
Ucbt m  wfetlcb lot. hm

«
82S.618.I70 00

l.rtSt.stoO *6
747 '3>J.-») «> 

1.6)3,1110 20

1
t. 75,252,350 00 

l>. 5,560 00

**2 .o  a

4.877

Debt bearing no Intereat......... 375,491.679 14 375,602,005 04 i>. uo,320 :o
lnt«re#t and oon- 

i n t « r e * t d « s » t *  . . . . . . . . M0»7*A«7S 40 4,424,838.018 90 1 ,75,136,463 50

13,41.* erttSoate and notes otfaet bv 
an sk»h*1 ernuant o f  cash In 
tbB TniM sr?......................... . 618.551.273 00 562,542,773 00 D. a.WLSOO 0 0

******** Aggregate «*t debt, Inchidin. 
esrtiSoue* and note*............ 1.759,025.75') 4 1.087.180788 1* 1.71.144.003 SO

4.134 
«  1,-74 

130,814 
182,1*17 
2 .
30.00C!

4 , ! « -38,16»i 
1 *9,290] 
£ 6 ,2 0 9
iiV,&7\
368,147
49,113
12,133;
10,78'

14.31 :

CASH IN TH E TREASH H ?.
Gold—Coin......................................................
)*iv*r— (("liars'.........................- ................ ..

Snhaidlary coin ........... .............................
B ins.... . . . .  .. - ............................... ..

p -oer-U ntled  States n o t e s . . . . . . . , "  ..
Treaanry note* o f 1890,..........................
Gold eem aou es..

........*140.-74..-.14 61
........  24.r-.-i.4S3 ,-5 -*167,005 BBS 16
___ SH8.SK8.6-8 00
........  14JS20.4S6 78

. . IWi.nl.D-r, W -  507,265,460 01
. ... Usa.224.4V4 f.0
. . . . . .  SO.ss44.730 00651.470 00

Stiver oerMOeates..............................................  11.Sit.5 1 00
CertiBcates of dssposlt (Act JuaeS, 1872).........  245.00000
Nitk.uel bank Botee................. ............................ 6,680),:!? S 3- I68.215.7U 60

Other—Bonds, Internet end ooepena paid, await-
mg relmhnrsement............................................. e«,3’0 10

Miner 0.11 n and tract Inna! currency...................  t.l«:*,*il s i
Dsp-jslt* Itx ttiit'S b mk deposi arles -gen'I acts'L. st».61Ŝ *’*6 05 
Dlehurelttvofficers' balances...............................  3,750,(20 78-

Aggregate ...
25,634,630 80

tU.TeU.U.'il

391
33 ,501 
23.54-
' '8*000 

9.23B 
15,2*7! 
32,407!

1,877
2,615

24,700
17,7 2
10,0 4 !
” Y,ns

834,347
" 9,5 r
18,35 ■ 
02,75- 

152,85;
"I'M
77,78s

* For three weeks tsuly In F, briiary.

8,434.34 
8,0 45.17

8,8- ,8

5.2 -7

1,131

7,121

24,543

DEMAND LIABILITIES.
; >i6 oerttBeates...... .................... I ils- i .)-,* 00

SPrereertlBeaUe ....................................... .........  ns.iis ,."t>4 00
CertiBeatea of detaislt, act Jane 8 ,1ST*..................■z,«n.wo OO .
r-eaaiiry notes >,f l.-**0.......................................... UHI.740.gaO 1558,551,473 00
Fund for rejleinp. o f onoarrent nat*! hank notea 7.48i .!*») 58 
Oatatandlnge&eekaand draft*... .. — .. . . .—  s.-i-' lcA
Diabnraing ohcera-baiancoa................................ 23.1 1 at:l 1*1 „
A tenor acosunt*. A o ...........................................  1,118,151 53— ..,.55.1,Ml 20
G ild reserve................................... 4100,000 0«1 00
Net cash balance............................. 164,707,006 "5............. ...............  g62.707.MB dg

Aggregate........................................... ....................................... 18t8.SII.8ao »1
Onh balance In theTreemry Jsnaarr 81.1*»«......................... ,.,*m.5#!.7T8 27C «n  balance Id the Trtsaanry February S.l. 1846........ ....... . . . . . . .  <b7.00b 03
Increaae dnrtng the month. I»*l, 115.288 38

BONDS ISSUED IN AID OF PACIFIC RAILROADS,

.V1 n ,
of RaUmtiy.

08* caoiao.
*2*5j938 Kan, Pacino.
........... On ‘n PaeiOo
............  Cen Br. O.P. . .

-^ -9— 5 ! Weat, Pectflo imto^ hc
Slonx C- 4  P.

prmmptii 
out- ; 

itandim.:

lnUrt*i 
accru«4 
and m i 

V J>«iAn

TnUrmt 
paid by 

the (J. &

^mooo;
i.pm.mj'

t
mmi
E5KU05

a.eorj
1STO6
1

Totals.., ~nJ».2i-7

42.7rM M 0

Int, repaid by Vompame* Balance 
of JnUr'et 

paid by 
tM  a  3.

By Tram- 
partetkm  

Service.

By cmh pay 
m’Ut&p.c* 

net earning

* $ *
7.88LLM 34.491*005
4,443,698 «,<0i,tt*s

16,259.7^4 430,410 80.709,065
A)S.M3 6.927 2,108,849

9 > 7 3,1*048)
343,318 3,448,5123

423,175,2 <3 1,108.620 78,290.734
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Stock Exchanoe Clearing-House Transactions. — The 
subjoined statement includes the transactions of the “ took 
Exchange Clearing-House from March 2 down to and includ­
ing Friday, March 13; also the aggregates for January and 
February in 1895 and 1895,

»TO O K  EXCHANGE CLEARIN G  HOUSE TRANSACTIONS

,— Shares, both sides.—* 
Cleared. Total Value. 

1895— $
J a n u a ry ... 18.593.600 80fl.200.000
F ebru ary .. 12,030,600 752.100,000

2 m o * . .. .  25.624,100 1 ,05*300.000

-----------Balances, one side---------■ Sheets
Shares. Value Shares. Cash. Cleared.

1,091,000
097,500

$ $
S3.700.000 1,483,100 6,484
55,000,000 1,133,500 6,616

3.088,500 118,700,000 2.018.800 11.919

J a n u a ry ... 15.238.500 987.700,000
F e b ru a ry . 17,004,900 l,068,«00 .o00

2 m o s . . .  32,303,400 2,036,300,000 
Shares, both sides.—* 

Cleared, Total Value.$
Mar. 2 . . 1.990.200 131,800,000 

"  3 .. 1,109,400 70,900,000
"  4 .. 611,000 45,000,000
•* 5 . 808,400 52,200,000
“  6 .. 672,400 44,500,000

1,614,200 88,100.000 1,445,000
1.905,500 108.300,000 1,384,400

6,878
0,261

3,519,700 194,700,000 2,609,100 13,137
-------- B alances, one side.---------. Sheets
Shares. Value Shares. Oash. C leared

$ $
182,100 10,700,000 148 ,100  368
115,300 7,200,000 74,800  332

4 7 .9 0 0  3 ,100,000 36,200  306
81 ,0 00  4 ,500,000 55,200  320
59.900 3,300,000 5 8 ,300  305

Tot. wk. 5,159,000 1351,900,000 486,500 28,800,000 372,600 1,6 3 i
W kla3tyr4.286,700 1279,600,000 321,400 17,900,000 414 ,700 1 ,522
Mar. 9 . .1 ,003 ,200 59.900,000 81,100 4,600,000 75,900 334

44 10. . 648,900 36,500,000 57,300 3,100,000 77,900 306
M 11 . 541,400 31,500,000 47,100 2,500,000 44,600 289
44 12 . . 800,700 50,500,000 65,000 3 ,300,000 79,100 312
44 13. 701,100 39,900,000 74,800 3 ,900.000 57,700 317

Tot. w k . .3 ,695,300 218,300,000 323.300 17,409,000 335 ,209 1,558
W klaatyr4,304,600 322,600,000 310,300 20,400,000 480 ,800 1 ,560

The stocks cleared now are American Cotton Oil common , 
American Sugar common, American Tobacco common, Atch­
ison, Centralof N. J., Chesapeake & Ohio, Chicaro Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com­
mon. Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat­
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus­
quehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferred, Tennessee Coal & Iron, Texas 
& Pacific, Onion Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie
common,

p X u t t j e t a r g l C ^ c r m m e v c i a l ^ t i g l i s l t ^ w s

[From onr own correspondent.!
London, Saturd ay , Feb. 29,1896. 

There has been a revival this week]of several disturbing 
rumors which, however, appear to be entirely without foun­
dation. One of these reports was to the effect that the Sul­
tan, with the approval of Russia, France and G ermany, was 
about to raise, or has actually raised, the ques tion of the 
evacuation of Egypt. The Under Secretary for Foreign A f ­
fairs, however, was able to contradict this rumor on Thurs­
day evening in the House of Commons. Another report, 
originated in discussions in some of the Russian and German 
papers, was that Russia and Germany were about to propose 
an international conference for the neutralization of Delagoa 
Bay. It appears to be a mere canard. Portugal does not de­
sire such a measure, and this country would certainly not 
accept an invitation to a conference.

The decision of the Supreme Court of the Transvaal con­
firming the attachment of the private property'of several of 
the arrested national union leaders has likewise had a dis­
quieting effect. In spite of all this, however, the general 
impression is that peace will be maintained. The Russian 
Government is preparing for the coronation of the Czar, and 
it is to be a very brilliant affair. Until that is over the uni­
versal belief throughout Europe is that Russia will use all 
her influence to keep matters quiet, Furthermore, Russia 
is now supreme, both at Constantinople and at Sofia, and 
she naturally requires time to consolidate her position. 
Lastly, the Siberian railway is not yet completed, and until 
it is Russia might find herself in a very awkward fix if she 
were engaged in serious disputes in Europe and Japan were 
to adopt a hostile attitude.

But though the belief in the maintenance of peace is de­
cidedly stronger than it was, the recent scares have checked 
new enterprise and business generally is quiet, although hap­
pily trade here at home is rapidly improving. The railway 
traffic returns show a great increase over this time last year, 
and the growth of the Government revenue is extraordina­
rily great. Already there is an increase of about 7 millions

sterling compared with this time twelve months ago, and it 
looks as if the total increase at the end of March willbe some­
what over 1)4 or perhaps even 8  milions sterling. Sir William  
Harcourt, when introducing the budget last year, estimated 
for an increase of somewhat over a million and a-half sterl­
ing, so that already the estimates are exceeded by not very 
much less than 5)4 millions sterling.

Money continues exceedingly cheap. There has been a some­
what better demand this week,lowing to the usual require­
ments at the end of the month and due to some extent like­
wise to the fortnightly settlement on the Stock Exchange, 
which began on Monday morning and ended on Thursday 
evening. The account open for the rise was considerably 
larger than last time, and the purely investment business to be 
settled was likewise much augmented.

In the silver market there was a continued advance during 
the first half of the week, due to a considerable extent to a 
misapprehension of Mr. Balfour’s statement in the House of 
Commons last week. In reply to a question he said that the 
Government would be prepared to reopen the Indian mints if 
satisfactory international arrangements were made for rehab­
ilitating silver. But that has always been the settled purpose 
of the Government and there is no probability of a monetary 
conference being called. The Indian exchanges are steadily 
rising. The exports of rice from Burmah are exceptionally 
heavy and there is consequently a large demand for Burmah 
for money to move the crop, while in Bombay an immense 
quantity of cotton is held in expectation of a rise in price. 
The India Council on Wednesday offered for tender 60 lakhs. 
The applications were for about five times that amount and 
the price obtained was not much under Is. 2 % d. per rupee.

The stock markets have been quiet throughout the week. 
In the early part, indeed, there was a general decline, but 
there has since been some recovery. The movements, how­
ever, both ways have been small. Everyone here is antici­
pating a rapid recovery: but for the moment nobody takes 
the lead.

All other departments are more or less under the influence 
of the miningmarketandthatis heldincheckby thescarcityof 
labor in the Transvaal and by the political uncertainties there. 
The drought is at an end and the danger that water would run 
short has consequently disappeared. The companies likewise 
are making every effort to obtain more labor and the Govern­
ment has strongly pledged itself to assist them. The Chart­
ered Company is about to push forward the development of 
its territory. Not only has Mr. Rhodes gone out for that pur­
pose but the company has just appointed Earl Grey, one of 
the directors, to fill the place lately occupied by Dr. Jameson. 
For the time being the Western Australian market is neg­
lected: but attention continues to be given to the New Zealand 
mines.

In the American department there is a certain amount of 
speculative business, but the general public is still holding 
aloof. The impression here is that before long the Govern­
ment will have to borrow again; that the last loan will relieve 
the Government from its difficulties only for a very short 
time; that gold consequently will be withdrawn from the 
Treasury. And while this opinion lasts it is not probable that 
there will be any very large investment.

Consols gave way somewhat early in the week, but they 
have again recovered and are now very nearly 110. British 
railway stocks and all good securities are well maintained, 
and there is a considerable amount of investment business in 
Argentine securities. Money is so abundant and cheap and 
the yield upon investments is so very low that every one is 
looking out for new fields that may give a better return; but 
for the time being there i3 an unwillingness to incur new 
risks or engage in new enterprise, through political fears 
only. The market is as sound as it ever has been, and the 
feeling is hopeful so far as business, purely, is concerned. But 
political uncertaintyis causing a pause.

The rates for money have been as follow s:

London.

| 
B

an
k 

R
at

e. Open Market Rates. Interest allc 
for deposit

wed 
s by

t  H 's e
Bank Bills. Trade Bills.

Joint
Stock
Banks.

Disc

Three
Months

Four
Months

Six
Months

Three
Months

Four
Months

Six
Monttis

A.t
Call.

7 to 14 
Days.

J a n . 31 2 15-10(§il 15-10—1 11-1.04$ i w 1X@IX 1X @ 1« X X H
F e b . 7 2 I5-I6@l l  @ l H * IH I X X X H

•* 14 2 1 1 -104* I X 1X@1M IX@1X v * ® w X X •fc
“  21 2 1 1 1-16 i m m * w m H 1M@1« X X H
“  28 2 15-16 15-16 1 @ ix l A

* 1 I-16®1 3-16.
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T he B an k  ra le  o f  d iscou n t a n d  op en  m arket rates a t the 

c h ie f C on tin en ta l c itie s  have been  as f o l l o w s :

Raua at 
Interest at

Paris.................
Berlin..............
Hamburg..
Frankfurt..
Amsterdam
Brussels
Vienna,
8t. Petersburg.
Madrid
Cooenhsven.,

W9b. 28. Feb. 31. Feb. u Feb. 7.

Bank Ops* Ranh Open Bank Ops* Rank Open
R^U. Mark a RaU Mark* Mat*. Marks Rats. Market

2 1)1 t m * m 2 m
S 24 & ■m 3 4 m
8 SM 3 s% 3 m 4 m
3 m 3 2 X 3 £54 4 2X
3 1H *X m 3Q 1)4 ax IX
s% 1% 2)4 1H 2« m 2X IX
4 m 4 m 4 rfi tx 31*
(M «X 0W m «H «X ex «x
<X 4i4 *H 4X 4k 4X 4X 4H
3M m 354 3)4 3X 3X SX

T he fo llo w in g  retu rn  sh ow s the p os ition  o f  th e  B an k  o f  
E nglan d, the B an k  rate o f  d iscou n t, the p r ice  o f  co n so ls , & c , 
com p a red  w ith  the last three y e a rs :

i me. Wto. X H»i. w n
Feb. W. Feb. 27. Feb. 28. Mar, 1.

£ £ « £
Ctreal&tioo ... . . . . . . . . . .__ ..... 2i.fUM3> 24.308,400 24^0,400
Pobilc deposit........................... If,Oil,248 1O,I03,M2 10,135,201 a  r 48,08®
QtQ&r d«po«t(a... . . . . . . . . . . . . . . . . i7 M U m M M M t 28.267.08i
Hoireracoeat seearlUedi... . . . . . . . 12,17 s ,m 8,03*553 11.015,100
Othm mmttUm. 27.Ml.e08 13,774,m i 'M,525,870 m m tM s
R»*.rve ot cotes u d  on'.a......... & jm „ m ts.wAi.ha
Cola ±  ballloD. both depanm'u (».ue.ow 37,‘ '8-1,003 27.024,031
Prop, reserve tei ll»bUitie#..p.c. m  la *
Bask rate , per ©*»£. '■M 2 2 SX
OoojoI*, t% pus m m  .... .. . . m 101 ll-I&l. tOdXd. m  i-iiw.t
3UW  ...4 ...... ...A*.,..... ... 31X4- m * -*XA

e9%mtm . . . . . . 1^,387.000 Jf$8,3&§,C00-
-February S3, r Ex-dlviiieBd- 
T he fo t io w in g  sh ow s th e  im p orts  o f  ce rea l p rod u ce  In to  th e  

U nited  K in g d o m  d u r in g  the first tw en ty  fiv e  w eek s o f  th e  
season , com p a red  w ith  p rev iou s  seasons :

IMPORTS.
1894.-95 

32,308,Hi6 
15,003.934 
7,584,137 
1.299,539 
2.336,382 

x a . i s i .o u
3,578,630

Supplies ava ilab le  fo r  co n su m p tion  (e x c lu s iv e  o f  s to ck s  o n  
S eptem ber 11:

1895-96. 1894-95, 18939  V. 189S-93.
Wheat Imported. ewt.;S2.00rt.8«0 32.309,166 2-t.798.463 31,363,051
Imports Of Sour.........10,150,370 9,576,830 :i,JS«0(2 t l  10690,817
Sale* ot home-grown. 8,032,677 10,920,453 12,501,138 13,915,602

1895-96.
Im porL io / wheat, ew t. 32 .090,960
Barley............................13^563.350
Oat*....................... . 6.81m,3 »o
Peas . .  ................ . . .  1.509,330
Bean*.................   1.916.392
Indian corn................  21.-! 19.-00
f l o u r ..............................  10 ,450,370

18934)4. 
23,788,463 
16,007,185 

6,7 40,833 
1,420,981 
2.508,528 

15.250,158 
9,390,241

18924)3,
31,303.051
0,405,613
6.324,777
1,283.659
2,316,085

13,085,897
10,330,617

Total....................  60,330,007 53,006,219 50.685.843
1895-90, 1894-95, 1893-91.

Aver, pries wheat week.2*J*. 3 i  13#. 101 24a, 101
average pnee,**aeon..33«. 04. 10*. 9-1. 26$. 74.

T he fo llo w in g  sn ow s the qu an tities o f  w h ea t, 
m aize a float to  the U nited  K in g d o m :

r*»* teetk. L m lvtttk , 1895,
Wheat................... lira. 2,273,000 2,209,000 3,240,000
Floor, eijtsai to o t« . 439,000 406,000 245,009
Wane.................. Qf*. 94.5,000 'iOJ.OOO 117,000

53,729,270 
1892-03. 
26a 7<: 
27*. 44

flou r a r d

1894.
2,577,00,.

a s i.o o y
505.00

H n g t U h  F i n a n c i a l  . h a r k e t a - P e r  C a b l e .
T he d a ily  c lo s in g  q u o ta tion s  f o r  secu rities , * c . ,  a t  L o n d o n  

*X8 reported  b y  ca b le  as fo llo w s  fo r  the w eek  e n d in g  M ar, 13:

London.

Stiver, per o r ............... >1.
0>n*o!*, new, 2% p. ot*. '

f o r  account................
FT*eh. rente* On Pari*)fr.
Atote, Top. * 8 .  Fe-------
Canadian P a c in o ,.... . . .
Chesapeake & Ohio____
Chic. Wilw. <tst. Paul..
Illinois Central------. . .
take Shore................. .
LouUvUle A ttashTiUo.. 
M eilea,-, Central 4a, . . . .
<o. & Tax. a m ......
S. Y. Central A Bud too 
5. Y. Lake Erie *  West.

2d con*<>!*.....................
S. Y. Out, A Western... 
Norfolk A Weft'n, pr- ? 
Northern fm t& e, prof .
Petiosjivanta...............
Phil. *  Bead., per share • 
Southern fty., cam .,..

do p refd ..........
Oman Paetflc— .. .  . 
WahMb, p re f ... . . . . . .

Sal. Mon. Tues, Wed. TKurt. PH.

31«*tr 91% S t t „ 3 th * 3 lh e 3 is ,s
10!) lOOhs H O hs 109% .1097, 109%
1091,,
0202Q

H)»% 1001* 109% U  f»'-%4 1091 •-,«
02-72 Q 102-80 0Y32X 102 60 0 2 -r rx

Kite IE% 165* 16X 16%
56«S .50% 56% 56% 57 57%
17 17 17 16% 16’ , 16%
99

151X
78% 79 X 79 79% 79
110

15IX
98 X 

15IX
99 X

I51X
99 X 

1.51 X
99%

151
54 >s 53% SIX 54 54% 54%
72
lf° e

TlH
12%

72 
12 X

7214
12% 12% IS!100 X 100 X 10OX 100 too 100%

H i'- 16% 16% 16 16% 15%75% 75 X 75 75 75 74%
15% 18% 15% 15% 18% 1ft X
7X 7 X 7X 7% 7% 7%

17 17X 17% 17 X 17 17
55% 55 x 55% 55% 55% 55*46X 6% 6 6% a 0%
10 9% 9% y% SIX
3S), 3 IX 31 34% 31 31%

8 8 7% 7% 7’ , 7%
18X t a x 18% IS h 19% 18%

^ o m m c v c U i L t i u l  r g U s c e l l a u e a u s  i l e t r . s

'7,vrioitAL Hanks. —The following information regarding 
n a tion a l oaa k a  is fro m  th e  T reasury  D e p a rtm e n t :

NATIONAL BANKS OBOAFI/.SU.
6,034—The Second National Bank « f  UalijDtowo, Feansi-lvuaio. C»»1- 

*«W, $100,000. David M a*rw  •»'. PfesM suf -. -Vm .ll Binn*. Cashier.
6 ,6 3 5 -The Cttv Natloo-H Hank o f <*r*.-n»dl», Texas. Capital, .#>0,000. 

,1. P. Holme*, President: I. V. W. Holm**, Cashier. 
corpo ra .™  x s is t e k c b  k x t x n b Sd .

2.324—The Palmer National Bank, Palmer, « » « ,  until February 12,
2,133—The Ceoteunlnl National Hank <it Ylrgiaia, Illinois. until F*b 

m arj- 24, 1916.

B o n ds  H eed  b y  N a t io n a l  Ba n k s .— T he fo l lo w in g  in t e r e s t ­
ing statem en t, fu rn ish ed  by  the C om p tro ller  o f  the C u rre n cy , 
ih ow s th e  a m ou n t o f  ea ch  class o f  bon d s  h e ld  aga in st n a t io n a l 
bank c ircu la tion  a n d  to  secu re  p u b lic  m on ey s in  n a tion a l b a n k  
iep osita ries  on  F e b ru a ry  39.

O etcnpiunt o f  Bonds.
U. 8. Bonds Bald Feb. 29,1896. to Secure—

, Public Deposits 
I in Banks.

Currency 6a, Pac. R E ... $997 000
5 per cents, 1894............  2,532,000
4 per O'.?,, funded 1907.. I I ,£50,1 
4 per cents, 1895 . . . . . . .  896,000
2 per CM, funded 1891.. 1,083,

Total.. $17,458,000

Baok
Circulation. Total Beta.

$10,310,000 $11,307,000
12,807,350 15,339,350

148,613,4501 160,563,450 
23,747,150 24,643,150
22,467,000; 23,560,000

$217,944,950 $235,402,950

o in a q e  b y  U n it e d  S t a t e s  Min t s .— T h e  fo l lo w in g  sta tes  
m ent, k in d ly  fu rn ish ed  ua b y  the D ire cto r  o f  th e  M int, s h o w .
the co in a g e  a t th e  M ints o f  th e  U n ited  S tates d u r in g  th e  m o n th  
o f  F ebru ary  an d  fo r  the tw o  m on th s  o f  1898.

Denom ination
February.

Doable e&giea__ . . .
Saglee........................
Halt eagle#....... . . . .
Three dollar*...........
g u a .g r  ea g le* ...,..
AFC#* AffiaAd&* m mm mm mm *,***>«. .

Piece*.

82.000

Value.

$
1,240,000

Total gold ............
Standard dollars..
-tail dollar*.............
Quarter dollars------
June*....... ................

62,000
1,500.000

Two Months 1896.
Pieces. Value.

695,775 13,915,500 
4 4,800 234)000
5,340 14,600

1.240.000
1.500.000

Total silver..
fiv e  cent*., 
One cen t...

total minor.. . . . . .
Total eeteage.......

746,415 14,154,100 
1,500.000, 1,500,000 

SOTAIOOi 68,000

1,500,000 1.500,000 1,760,000 1,505,000
192,000

2,903,000
3,090,000
4.652,000

11,100!
29,0801
38,190

9 2 1,200: 46.060
4,609,000 46,090
5,629,200 92,140

2,778, IgQl__ 8,03 5,615! 16,811,240

CHANGES IN LBOAL TBSDKB8 ASH NATIONAL BANK NOTES TO 
M a r c h  1.— T h e C om p tro ller  o f  the C u rren cy  has fu rn ish ed  
as tin- fo llo w in g , a llow in g  the am ou n ts  o f  n a tion a l hank  
notes F ebruary  1, tog eth er  w ith  the am ou n ts  ou tsta n d in g  
M arch 1, and  the increase o r  d ecrease  d u r in g  the m o n th ; 
also the ch a n g es in lega l ten d ers  he ld  fo r  th e  red em p tion  o f  
bank  notes up  to  M arch  1.

5 aBonat Bank Botes—
Amount outstanding February l ,  1 896 .........
Amount leaned daring February............ .
Amount retired during February.,............

$4,870,584
1.181,704

$213,407,585 
3,685,830 

$217,093,465

$22,417,948
$776,853

1,150,200 378,437

Amount outstanding March 1 , 1396*___
Legal Tender Botes—

Amount on deposit to redeem national hank
note* February l, 1896............... ..................

Amount deposited during F ebruary...............
Ain't reissued aad bank notes retired In Feb.

Amount on deposit to redeem national 
bank note* March 1, 1*90...................... $22,044,511

' Circulation ot  National Gold Banks, not included in above, $88,452
A c co r d in g  to  the ab ov e  th e  a m ou n t o f  leg a l tenders on 

deposit M arch 1 w ith  th e  T reasurer o f  the U n ited  States to  
redeem  n a tion a l bank  notea w as $23,044,511. T h e  p ortion  o f
this d eposit m ade (1) b y  ban ks b e co m in g  in so lv en t, (2) b y  
oanka g o in g  in to  vo lu n tary  liqu id ation , an d  (8) b y  b a n k s  
red u cin g  o r  re tir in g  th e ir  c ircu la tio n , w as as fo llo w s  o n  t h e  
first o f  ea ch  o f  th e  last fiv e  m on th s :

Deposits by— Not, 1, Dee. 1. Im i, 1.

Insoiv'nthka,
U ouldV  MBt. 
Ked’e’g  under 

act o f 1874*
T ota l,—

*  $ 
840,013 603,582 

4.995,461 1,954,332
17,731,193 17.643,750

*964,840
4.838,083

17,208,230-
26.617,26723,401,67023, O il, 681

Feb. 1.

#
899,269 

4,751

J fo r .l .

,269, 878,087
,652} 4,662,020

■ Act o f June 20, 1874. and July 12, 1882.
Im p o r ts  an d  E x p o r t s  f o r  t h e  W e e k , —T he fo l lo w in g  a r e  

the im port!) at N ew  York fo r  the week e n d in g  fo r  dry g o o d s  
March 5 an d  fo r  t h -  w eek  e n d in g  fo r  gen era l m erch a n d ise  
March 6  ; a lso  tota ls  s in ce  the b e g in n in g  o f  the 11 rat w eek  
vn Jan u ary .

For Week

m m tm n  im p o r t s  at  m sw r o n n  

1893. ~  1804. 1805.
Dry flood*.......!
O co'l tuer'dlsc,;

*4,342,17 1 
12,374,119

*2,367,054 
7,305,777

*3,143,840
6,750,070

*9,893,910
*31,037,362

58,567,388

1896.

$3,290,810
6,237,704

*9^57^520
*29,560,327

01,640,080

Total.......... *16,71.0,293 $3,732,831
Finer Jan, 1.

Dry floods....... *84,439,830 *16,090,451
mor'dio... 87,014.877 5 4.977,227

ratal 9 Necks.. $122,051.607 *73.067,676 $30,001,750: $91,200,41 3
T h e  im p orts  o f  d ry  g o o d s  fo r  on e  w eek  la ter  w ill  bo  fo u n d  

in  o u r  rep ort  o f  th e  d ry  g o o d s  trade .
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The following is a statement of the exports (exclusive o 
specie) from the p>rt of Nev York to foreign p >rca for the 
week ending M irch 9 and from January 1 to date : 

kxpobts rana sew roas voa the week.
1893. | 1894  | 1895 1896

F o rth *  w eek .. 
Prev. reported .

*0 .317,612 *7 .638,761  *6,091,915 
51,272,018] 57,511,743 52,889,740

*.«,012,827 
61,445,492

Total 9 weeks.. *57,619.630 *65.150 .507  859.534,655 *69,158,319

The following table shows the exports and imports of specie 
at the port of New York for the weekending M*rch7 and 
■inoe January 1, 18J5, and for the correspon iing periods in 
1895 and 1894-

EXPO RTS AMD IMPORTS OP SPECIE AT NEW  T O R E

Gold.
Exports. Import«.

Week. Since Jan . i Week.

*3 ,«4 9
5,770

15,015 
5.5 33 

17.950 
11,900

SituteJan ) .

G reat B rita in ............. 8  ........... $9,650,816
820,250

2,370
73,449

$11,121,102 
2 ,11)4,850 

182,265 
3 ,212,135 

161,385 
24 L,031 

24,853

G e r m a n y ....................
■West Indies.................

B ja th  A m erica ...........
A llo th e r  cou n tries ..

1,88*1,600

Total 1896 ..........
Total 1895 ...........
T otal 1894 ...........

$ .............
1,814,400

299,478

812.428.485
28,637.313

5,356.553

*58.967 ,$17,107,621 
1,716,252 8.084,217 

206,056 2,421,762

Silver.
Exports. Im ports.

Week. Since J a n .l . Week.

$487

Since Jan ) ,

G reat B rita in .............  8884,700 $9,002,654
168,000

750
159,309

*557

*29* 11*7 
201,633 
160,262 

11,131

W est In d ies ................ ,
4,449

24,050South A m erica ...........
A ll other cou ntries..

T ota i 1 89 6 ...........
T otal 1895 ...........
T ota l 1 894 ...........

$884,700
479,8(30
731,195

88,428
485

$9,419,626 
5 ,6 .3 ,6  37 
8,179,541

*28,986
48,300
17,219

$402,709
262.278
264.574

Of the above imports for the week in 1886 $26.135 
were Americmgold coin and §11,500 American silver coin.

— The statement of the Bsnk of America is reprinted i n our 
advertising department to-day on account of a slight typo­
graphical error last week.

City Railroad Securities—Brokers’ Quotations.

Bid. Aak. Bid. Ask
Atlan. Ave., B’klyn— 

Con. 5a, g.. 1931 .A&O 5106 n o
' ’hriat’p’ r&lOth St,—Stk. 

1st mort.,1898 ...A & O
150
105

155

Impt. 5 h, g.. 1934..J&J 85 D. D. E. B. A Bat’y -S tk . 
1st, gold, 5a, 1932.JAB

165 17*6
Sleek. St. <fe Fnl.F.—Stk. 26 30 |112 114^

let mort... 7a. 1900.J.VJ 
Brooklyn Rapid Transit.

$108%
22%

109%
23

S c n p ...............  .......  ...
Eighth Avenue—S tock ...

$l()u
330

103
345

a' w ay & 7tii a  ve. —Stoc k. 190 195 Scrip, 6a. a9 1 4 .............
42d & Gt. St, Fer.—Stock

103
lat mort., 5a,1904. J&D $105* 1071-3 309 322
2d mort., 5s, 19i4.J& J $107 109 •12d8t.& M an.&StN .Av. 50 60
B’wayl8t,5s,guar.l924 $109 ......... lat mort. 6a, 1910.M&> $115 116)4
2d 5a.int.aa rent’ 1.1905 $104% 106 2d mort. Income Ga.J&J 65 68

113 4 113% Lex.Ave.tfePav.Ferry 5a. u n * 111%
Brooklyn City—Stock ... 171 17 i Metropolitan T raction ... 105 106

Consol. 5a, 1941...J& J 
Bklyn.Crosst’nSa. 1908 
Bkrn.Q ’naCo.&Sub.lsT

112 7a
105 ....

Ninth Avenue—S tock ... 
Second Avenue—Stock ..

155 
164 *-j

{ SmLj lOOi-i 1 at mort. , 5 a, 1909. M & v 107 109
150 190 Debenture 5s, 190e.J <ftJ 103

5a, 1939........................... $110 111% Sixth Avenue—S tock___ 190 200
Brooklyn Traction.......... 8 83. Third Avenue—S to ck . . . 179*2 180*2

47 50 lat mort., 5a, 1937.J&J 119 120Hi
Central Croaatown—Stk. 190 205 Twenty-Third St.—St’ k. 300

1051st M.,6s, 1922...M AN  
Cen.Pk.N .&E.Riv.—Stk

$118
160

Deb. 5a, 1903................. 100
U nion Ry—S to ck ............

lat 5a, 1942 ...................
100 105

114 116 $103 105
Columbus <fc 9th Ave. 5a. l l l% H l l% 1 Weatchoot’r, lat,gu.,5a. $100 101%

5 And aoorued interest 
x  Ex-dividend.
Has Securities—Brolteis Quotations,

GAS COM PANIES. Bid. Aak. GAS COM PAN IES. Bid. Aak.

Brooklyn Gas-Light......... 150 People’s (Brooklyn).......... 100 __
Central................................. 160 Peopiea’ (Jersey C ity)----- 170 175
Consumers’ (Jersey City). 78 32 Metropolitan (B rooklyn). 230

102 300
14)6

180 200
106 109 105
225 240 206 211
300 Bouds, 6s, 1899 ............. 105 107
100 69 71

N. Y .&  East Riv. lat 5a.. 99 100 Bonds, 5s.......................... 86 88%
72 75 107% 109
35% 37% 78 79%

Consol. 5 a .................  . . . 87 83% Western Gas ................... 66% 68%
Bonds. 5 a . . ............ ....... 4 86% 90%

$ A n d  a o o r u e d  in te r e s t .  K E x r ig h t s .
Foreign’ T rade of N ew  Y ork— Monthly Statement. —In 

addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state­
ment covers the total imports and exports of merchandise 
and the Customs receipts for the eight months of the last 
two seasons.

Month.
Merchandise Movement a t  New Y ork .

Customs R eceipts, 
a t  New  Yo rk .Imports. Exports.

181)6-96. | 189495. 1895-96. 1894-95. 1895-96. 1SM4-95.

J u ly ..........
August.......
September.. 
October . 
November.. 
December 
January ... 
February. .
^  Total...

t  | «
47.012,303 43.279.S25 
43.93-.S54 34,282.0(54 
41.697,882 32.255,912 
48,975,928 38,5IB,622 
39,586,301| 33,160,339 
40,326,020* 45,618,471 
44,795,519 46,438,020 
40.9Sl,G2l| 38,^39,00/

*
25,813,459
2d.4S5.213
26,573.666
31,775.858
29,723,271
32,103,261
33,801,742
27,577,962

*
26,313,424 
29,323,417 
26,397,471 
27,483,636 
27.63d.023 
23,610,146 
23,839,726 
23,62 L,575

* *
10,631.765 6,175.579 
10,299,818 8,723.355 
9,750,892 9,692,060 
9,299,378 8,229,310 
7,703,431 6,709,717 
8,819,902 7,433,102 

10,124,675 12,818,691 
10,077,443 9,342,283

347.HI 1,328 311,391.3<s0 233/57,4o2 218,305.465 77.016.104 69.lsi.697
The imports and exports of gold and silver for the eight 

months have been as follows : °

Gold  M ovement at  N ew York . Silver—New  Y o r k .
Month. Imports. Exports. Imports. Experts.

1895-96. | 1894-95. 1895 96. 18)1-95. 18)596. 1895-26.

July............
August......
September. 
October. ... 
November.. 
December . 
January.... 
February..

* *
298,897 3,296,306 

1,234,107 2,929,697 
600,240] 522,960 

1.520,438 890.004 
180,450 1,080,876 
803,868 107,161 

7,217,055 798,166 
9,7#l,490 j 4,842,012

*
2,210.378 

10.295,750 
16,479.509 
1,560,195 

18,982,000 
14,815,695 
10, £38,473 
1,009.180

8
11,984,591

1,841,831
72,G0C

1,031,050
285,438

9,623,783
25,216,260

3.353,412

8
234,971 
186.102 

, 208,751 
82,396 

185,? 94 
109,189 
690,854 
676,292

8
3,70\5S7 
3,935,352 
3,321,538 
3,211,938 
3,899,418 
4.2H3.944 
4,300,823 
4,303,358

Total.. 21.546,161 12,564.118, 77 811,181 54.8S8.3H5 2.330,452 81/ 00,901

-M essrs. William P. B mbright & Co., Colorado Springs 
9 °  , ’, lafT/  .‘sshcd a valuable reference book on the Gold 
Fields of Cripple Creek. The capitaliz ition of each comp an v

l l m T r  securities; also Massachusetts 3s and 3 ^s- also 
gage bonds ' aUd Rlohmo^ .^ . . s t r e e t  railway ! $ [  m0rt

Auction S lies. — A-rnoag ocher securities the following no 
regularly dealt m it che Boird, were rnceatly sold at auction 

By Messrs. R. V. Harnett & Co.:
1 » Shares Union T ypew riter Co. 1st p referred ...................................  99%

100 Shares Consolidated E lectr ic  Storage Co., $25 each . . l t c .  per sh. 
By Messrs. Adrian H. Muller <$; Son:

Shares.
10 B rooklyn  A cu le m y  o f

M usic (w ith Ticket;........U’ 5
20  N. Y. M utual Gas-L. C o .23 »% 
20 Bank o f X. Y., N. B. A. .2 3  i 
50 Atner. E x. Nat. Bank ...1 7 0 %
31 B ink o f A m erica___319-319 m

1?4. M erchants’ Nat. Ba ik .. 133%  
628 M echanics’ Nat. Bk 188% -8 j %

6 Nat. B ank o f A ugusta,
Ga (old  sto ck )...........$130  lot

41 M in ic ip d  G is  L ight Co
o f  Y onkers ...........  ........,56%

50 Standard Gas L Co. p ref.108  %
140 U niou Ferry Co ............... 66%

30 N. Y . B alance D ock  Co.,
$ j  per share i

80 G anperoort B ank............. ]
133 B arney Durnp’g B oat Co.

$9 50 per share 
2 N ew port Casino, $o00

e a ch .................. $ -'55 per share
10 N ew port & W ick ford R R

& Steam boat Co ...........  20
80 D ttro  t <fe M ack inac Ry.

Co. beneficial stock. . . .  11%
70 E qu itable Trust Co ____  2
39 Slogs fron  & Steel C o ___ 22%
50 W agn r Palace Car C o ..156  
6 > Standard Oil rr .(ex-d iv .).230

2 Natural Gas Trust........... 135
5 Corn E x ch  m ge B ink. .297  

61 W arren HR. Co..................168

Shares.
5 7 B ro a lW M ’ I is Co. ........103

4 G t South. T elep .& T eleg .
Co., New Orleans, L i  30*8 

19 T  adesm en ’s >T.«t. B *  ik . 9 ) 
60 M anhtttan Co Bauk . . . 2  16%

ljO B r o a .lw a  I is. Co ..........110
3 B’lc'yn c i t y  Safe Dep. C o.210 
6 T id e  Guar. <fe Trust Co .2 5 5

Bonds.
$10,000 B ay  State Gas Co.

incom e bonds, 1^39 ............ 19%
$iO.O Jo M e*. North. R R.

1st 6s, 19 LO, J & D .......... 85
$33 ,50  ) 8tate o f  So Oar. 6s, 

dated  186 ), due 1388, Jan .,
1872, cou pon s o n _______$225 lo t

$7,000 Cent o f  G eorgia  R y.
1st p i—f inenm e, 1945........ 31*8

$ 5,000 Cent, o f  G eorg ia  R y.
2d pref. in com e, 1945   16*8

$4 000 K alam azoo & W hite 
P igeon  RR. is t  5s. 1940,
J& J, guar, by Lak ) Sh. R R  120 

$2,000 Leliign Z inc «fe Iron  
Co. 1st 6s, 189s, J& D .. 91 

$2,000  D etroit & B ay City
RR. 8s, g u a r ....... .............  . . . 1 2 2 %

$50,000  La R epub lique de 
Cuba bonds. Int. to  be paid 
when the rights o f  b e lliger­
ents are grauted by U. S ..$ 5 0  lo t

Uankiiifl and ffiuauctal.

Spencer Trask & Co.,
BANKERS,

*T & 29 PINE STBBET, - - NEW YORK.
65 Stale Street, A lbany,

I N V E S T M E  N , T  S E C U R I T I E S .

Samuel D. Davis & Co.,
BANKERS,

N O . 4 0  W A L L  S T . ,  N E W  Y O R K .
~T b e old-established firm of 3. Munn, S m & Co 115 Pearl

S.mef hare recently added a direct Chicago wire to their 
other facilities, and solicit orders in cotton oram and nm
Chrom clk  advertilement aPP3are on the last page of the'

^ T o T J tockaad
bought and sold by Messrs. Moff it & White, 3) Pme^treet.T!

Samuel D. D a v i s . Chas. B. V a n  N o s t r a n d .

Qkorqh Barclay Moffat. Alexander M, Whuji, Jb ,

M o f f a t  & W h i t e ,
BANKERS

30 P I N E  S T R E E T ,  -  -  N E W  Y O R K
INVESTMENT SECURITIES.
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% l x t  ^ B a n k e r s '  ( S a x e t t e .

D I V I D E N D S .

Xante o f  Company. P er  > tV hen 
Cent, j Payable.

Books closet!. 
(Days inclusive.)

Kailroad*.
Chic. Mil. Ji St. P., com .................

■So do t»ref................
Chic. <fc Shift! W est,pret(qui».)
Keokuk .4 Western........................
t i t l e  M i.m i. a-iar. (qaar.t.........
Manhattan ‘ qu*r.)........... .
t;n. S. J. RE. A cau<ii, tru. tquar t 

T li* e e l la « e « u » .
Amer. Sugar R efit, com. (qa*r.> 

do do |>rcf. (qtttr.p
Chic. Junction SaJltrny** Union

Btock Varrt;, prof, (q u a r .)....... 1
Edison Elee U *.»f B'siyn *u"ar.)
Mnute<t>>ta Iron i.qnar)........ .......
P. tairtliarii, pref. (qnar.;....... ..
tfaiea Perry I 'i 'U t.i...............— 'vt.- < , tce i.i.hi .............. .......
Western Union Trice, tqusr.i...

1 1 ,11 APT.

i % » :
£* Mar. 
m  Apr. 
2*s Apr.
3 /
lh  < Apr.

1 La Apr. 
1 % Apr.
1*33
l

•JO
1>4

Apr.
Apr.
Apr.
Mar.
Apr.

20 Mur. 21 to Apr. 2 '
4 Mur. i s  to Mar. 24 
1 Mur. 21 to Apr. I 

10 Mar. 1 to Mar. ft 
1 Mar. U  to Apr. i 

10 Mur. at to Mar. 31

sj.Mur. 17 to Apr. 2

11Mar. 13 to Apr. 1 
IS Apr. '. to Apr. is  
If- Apr. 2  to Apr. 10 

1 .Mar. 28 to Mur. 31 
l Mar. 21 to Apr. t

2 , ------- .... to — -----
15 Mar. >1 to Mar. 31

* E rroneously reported  in oa r  last issue as 1 per cent.

W A 1,1, S T R E E T . FR ID A V', M A R . 13. 1 S » « —5 If.
Tlie Money Market and Financial SItuatlon.—Except for 

a speculative activity in some industrial stocks, the week has 
been an unusually dull one in Wall Street. Notwithstand­
ing the general (fulness, however, the prices o f investment 
securities have been well sustained, and the fact that such 
securities are not freely offered indicates that they are in 
strong hands.

An important event o f the nreek was the restoration of 
the St. Paul dividend to a 1 per cent basis. Although the 
earnings of the company have for some time pant fore­
shadowed this event, and its immediate effect upon the 
stock market had been largely discounted, the announce­
ment was followed by higher quotations for all th** leading 
granger shares. Dividends have also been declared during 
the week upon Manhattan Elevated, American Sugar Refin­
ing, Western Union, and other less iiuportat t stocks.

Negotiations which have been pending between the Gen­
eral Electric and the Westinghotw Electric & Manufac­
turing companies have at but crystallized into an agree­
ment whereby each company is licensed to nw the patents of 
the other company, except as to certain matters excluded 
It is thought by parties interested that this agreement is of 
grant importance to bot h notnpnnics.

The foreign exchange market is an interesting feature of 
the general situation. It raHecta the absence of any return 
movement from abroad of our securities and the confidence 
which is Inspired by a substantial gold reserve to the United 
States Treasury. This confidence a Ui‘ le more firmly «.-stab- 
lished, together with the large accumulation of idle funds in 
London, would naturally lead to a new interest in American 
securities by English capitalists and investors.

The principal features of the money market are a disposi­
tion to coniine loom to short-term contracts and to care­
fully scrutinize commercial paper.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to v .i Jvr 
cent. To-day a rates on call were 3 to I?* p»-r cent. Frame 
commercial paper is quoted at Sfgfi per cent.

The Bunk of England weekly statement on Thursday 
showed a decrease in bullion of £85,7V?, and the percent­
age o f reserve to liabilities was 82-4? against 8 f$| last 
week; the discount rate remains unchanged at J per cent. 
The Bank of France shows a decrease of 4,023,000 francs in 
gold and 410,000 francs in stiver.

The New York City Clearing-House banks in their statement 
o f March 7 showed n decrease in the reserve held of ’§1,389,800 
and a surplus over the required reserve of 828,2514 .’SOU. against 
$54.422,Jo** the previous week.

.
m m .

Metre h 7»
Dijferrn'efnm  

Pres, week.
1995, | 199 4 

March 9, j Marrh 10.

flm qgoa.... -♦• —Jbeaft* A i ln r t a .  
CtrevUtivn 
Wet <tero«R*....
9t -*ete...........  . . .
Legal lender*... .
Beeerve %«M.......
Legal reeetfe . . .

Snrpln* reserve

»
61.122,700
72,933,300 

464.. 8- ,900 
1 3 3 8 3 3 #  

48S.884.400 
6 l.aA?, (00 
S3,917,500 

115,455,600 
122,221,HO

t

lee.i.olT .O O t
fo e -  364,204 
Deo. 727,504, 
ll>i ,l,23l.lOC 
tHa 2,0(13,700
t>eo.I.36#,0OO
tei ■ 161,1*50

t  j 3 
62,622,700; 59,922,700 
72,328.800 70.090.600 

489,329,2001439 949,500 
17,113.500! 11.533.700 

827,969,990 533.te3.700 
67,224.5001 37,^63,800 
87,357,1004 11,545.500 

154,781,100 20J,909.300 
131,992.476 433.27 5.923

23,234.500* Dee. 1,487.050 22.788,«2f»i 75,633.375
Foreign Exchange.—The market for foreign bills has con- 

tinued dull. It was firm on Monday and Tuesday, but has
grown easy as the week advanced, with a slight'reduction in rates.

To-day s actual rates of exchange were as follows: Bankers
sixty days’ sterling, 4 80% (§4 87;d<-m»nd,4 67-N A » cables, 
4 s t ig  4 8® |»
, , Tn* following were the rates of domestic exchange on New 
, “ *® under-mentioned cities to-day : Savannah having
i-lh dtscouwt. selling par ; Charleston, baying par, selling *2 
premium; New Orleans, bank, $1 i l premium; commercial 
2 »c. r^r Sl.OUi discount; Chicago, aOc. per $1,000 discount;
St. Loos. >'.» •! 7 »«•. per 41,000 premium.j*

Posted rates of leading bankers are as follows:

March IS. Sixty Days. Demand.
Prime tankers’ sterling Mils on London.. 4 37%®4 8S 4 S9%®1 89
Prime commercial ..........................|4 66V 94 86**! ............
Doeumentary commercial.......................... 4 85%®4 ?6  1
Paris bankers’ (trance)..................... . . . .  5 18l1,® 51S*s 5 163., 3L6%
Amsterdam (guilders) bankers................ 40 S> 4 0 ils 40R,{,v» tOh
Frankfort or Bremen (relctunarks) b’kera’ 95 -« 951 s 957,„ ®95*s

U n ited  S ta te s  B o n d s .— Government bonds have con­
tinued active. Sales at the Board include 81,163,000 Is 
coup.. 192-7. at 116*£ to 1111! :  §55.5u0 4s reg., 1925, at 1171! 
to LIT1! ;  $25,000 is coup.. 1907. at 11C3!  to l l lt e ; §10,900 4s 
reg., 1907. at 108.H': 825,000 os reg. at US and 824,000 5s coup, 
at 113 to ll3.hr. The following are closing prices:

Interest
Periods

2s, ..........rex.
Is, 1907 ............rex

q -M -a .
a.—Jan.

48,1907.......... lonf. Q -  f * n .
*», 1925.............res. q.~ Fall,
is , 1925.......... coup <7 .-Fell.
58,1904............. rex.
5s, 1904..........Coup.

q .-F eb .
Q.- Feh.

fts, 3ar'i:.v,'97. . rev. >. M i
8a, anr'ey,’98. r. ¥ r
8s, in P er ’OO-- *•*«• T. % >.
4s, (I'tl'T.) 1*96.rev. M-.lrflh.
4*, (Cher.) 1897.rey. March.
4s, (Oher.H8ftS.rt-s, March
4a, (Cber.)l>»9».re*. March.

j l r j
March March March March March : March 

7. 9. : to. tt. i 12. ' 13,
95 - 95 - 9V ;* 95 * 95

KW4 L0kV*t08>« "109*4*104 110k *ll<) 110■< *110 * 110
H 7 t» 117*4 *li7*e *117 'U e %  
117*4 117*8 1)7  U6%  116%
113 'U J H  -112% k »112S. 
U S ' 112% '112%102 *102 -102 
105 *105 * 105

* 07 *107 *107100 *100 *100 
too *100 ‘ 100 
100 *100 -loo 
too  *10 1 *100

*112% 113% 
‘102 *102 
-105  ‘ 105*107 -107
*100 *lt>0"100 *100
- 100 

100
100*109

* rats :# t to  price uni at tae tnorulag ooura, uo sale w m  made,

* 95 
-103
1U -9

*1167g
117*U2%
113

• 102 
* 105 
■107 
*100 
*100
100
100

United States Sob-Treasury.—The following table shov. s 
receipts and payments at the Sub-Treasury.

Butt, j Payment*,
Batitizet.

Coin, Coin Certs. Ourrtmij
*

Mar. 7 2.4741,3 17
•• 9 2,779.610 
•• 10 2,634.366 
•* l l i  32580,807 
•• 12 2,367,0**7 
•• 13 4,201,153

i  *
4,593,107 124,597.666 
• ,9U7,741 121.898,109 
2.653.1 #3 124,656,760 
2,139.953 125,0*4,776 
2.218,532 124.965,658 
3,320,540 12 VK13.3) l

* ■»
3,517.258 87.760,918 
3,358,8;)' 67,595.701 
8,023,307 87.- 87,028 
3 ,l»4 ,8 f 11 88,705,. 31 
3,216,721 88,174.961 
3,391,192 89 .-94 355

Total 13.BKU8S 17,905,134 .................  ................. . . . . . . . . . . . .

Coins.—F o llo w in g  are  current quotations in g o ld  fo r  
co in s :
sovereign*........ ..$ 4  84 » $ *  m
Jfapoleon* ......... 3 85 it 3 92
X X  Ri-lchmarks. 1 70 * 4  ho
. 5 Peseta ............  I ~<i ,» 4 80
Spaa. Doubloons. 15 55 ®15 75 
M. x. Dout>iot>o».l5 50 915  75 
Hue goM Im s . .. par a  *4 prom

Fine silver bar*... — 8 8 % » — 70
Five fra iii*........... — 90 a  — 95
Mexican dollar*.. - 5 5  a  — 5(1 

i>o unco in',Hal.. — — tv — —
Peruvian sol*.......it- *8 *4 a — 50
English . i l v o r ___  4 80  a  4 90
U. 5. trade dollar* -  65 a  — 75

State and Railroad Bonds.—Sales of State bonds at the 
Board include $2U"W Virginia fund, debt 3 3s, 1901, at 01 te 
to «l and $101,000 Tenn settlement ;b at 88 to 87?.,-.

Ihe market for railway bonds ha* been exceptionally dull. 
The Northern Pacific issues, especially the con. os, have con­
tinued to be most conspicuous, and are the principal feature 
of the active list, i hey have advanced an average of about 
one per cent. An advance in quotations has also been made 
by Chicago & No. Pacific, Oregon Short Line and Ore. 8  L. 
& Utah Northern bonds. The active list includes also the 
Atchisons, Burlington Sc Quincy, Louisville N. A. & Chic., 
Mo. Kan. & Texas, Reading, Rio < Iran do Western, Southern 
Ry., Texas & Pacific, Union Pacific ami Wisconsin Central 
bonds, a considerable proportion of which are fractionally 
higher than last week.

Railroad and Miscellaneous Stocks.—Trading in railway
shares has been on a limited scale during the week and the 
fact that nearly all o f the active list has made an advance 
towards higher prices shows the confidence with which such 
stocks are held. The St. Paul semi-annual dividend which 
was on Thursday fixed at two per cent had a favorable effect 
ujion the w hole granger list, Burlington & Quincy has been 
a strong feature and closes with a net gain of Yt  per cent.

I he railway list has been weak to-day and closes in 
most cases fractionally lower than the opening. The 
efforts of a short interest fin Baltimore & Ohio to cover 
,,n Tuesday caused an advance of over 3 points in that stock 
ot% lixmteu milen, While purohasiDg for the foreign account 
h a s  not been a  d i s t in c t iv e  fe a t u r e  o f  t h e  market, it  is  a  f a c t o f  
interest, if not of significance, that stocks with an interna­
tional market are among the strongest on the list. Manhat­
tan Elevated declined on the announcement of a report fa­
vorable to the new rapid transit plan.

The industrial list has been conspicuous for activity. 
American Tobacco was the football of speculation, selling at 
v % on Monday and up to 82’1/  on Wednesday, when over 
AM,000 shares changed hands. Humors of ponding negotia­
tions between the General Electric and Westinghouse com- 
panies caused an advance in General Electric stock to 38}g 
on Thursday, These negotiations have resulted in an ar­
rangement with respect to a joint use of the patents o f the 
two companies, subject to existing licenses, ou terms which 
are considered mutually advantageous, and the stock closes

‘u.3.‘ !l “ el gam of 34  ̂per cent. American Cotton Oil and 
Distilling have been more than usually active. Distilling lias
advanced on buying said to have been for parties interested 
in the reorganization of the company.
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NEW YORK STOCK EXCHANGE— ACTIV E  SIOOKS fo r  week ending M A R C H  It*, and since JAN. 1 , 1 8 9 6 .

H IG H E ST  A N D  LOW EST PRICES.

10%
*12)a

*0
‘ 2ia

*11%
*17
57

*115k*
" * 5 ”
•Ilia
*26
*89

•109
19%

9 k
30*4

•30”
*05

7%
4%
6 k

17%
1 0 %

*37

17>8
14

6%
3 

12 
18 
57 
20 
1 8 k  

1 1 5 k  
60 

5 k  
12k  
28 
91 

113 
19 k  

9 k  
3 0 k  

8%
37 
75

8
4%
Ok

1 8 k
i l k
38 k

17 1 7 k
‘ 1 2 k  14 

6 6

11% 11%
*26 28 
*89 91

1 0 9  113
19%  20 

9 k  9 k  
3 0 k  30%  

8 k  8 k 1 
*30 37
*65 75

7%  7 k  
* 4 k  5
* 0 k  7
1 7 k  1 7 k  
11 I l k  

*37 39

1 6 k  17%  
* 1 2 k  14 

4  4
*‘2 k 3 *2% 3
i l k n k 12 12
1 7 k 1 7 k *17 1 8 k

‘ 57 59 57 57
20 16 16
1 8 k * 16%

1 1 5 k  116 116 116
*56 60 * 60

5 5 5 5
‘ I l k  12 
*26 28 
91 91

111 111
19%  19% 

?%  9%

1 5 k  16 
57  60

115%  1 1 6 k  
101 1 0 1 k

71%  73% 
100 100 

6 5 k  6 6 k  
151 k  154 k  

1 7 k  1 7 k  
3 2 k  34%  
6 4 k  6 4 k 1 
2 2 k  23 1 
87 k 87k 
* 5 k  5%
26 2 6 k

*125 ..........
*156 160

*68k  69 
29%  30

13
58

1 15 k  
1 0 0 k  

71% 
100 k  

60
1 5 3 k

17
3 4 k

*65 
23 
8 0 k  

5 k  
2 4 k  

132 
157
* 6 8 k
29 k

15
60

1 1 6 k  
100 k  

73% 
102 

0 6 k  
150 

1 7 k  
35%  
70 
23 k  
8 6 k  

5 k  
20

180**
69
30k

Saturday, 1
Mar. 7. 1

M onday, 
Mar. 9.

Tuesday, 
Murv 10.

W ednesday, 
Mar. 11.

Thursday, 
Mar. 12.

Friday, 
M ar. 13. !

16 1 6 k 16% 1 6 k 1 6 k 16% 1 5 k 16% 16 16% 1538 16%
•257>» 20%! 25 k 20 *25% 26% 2 5 k 2 5 k 25% 26 *25 2 6 „

* k k *% k *% k * k k * k % *% %!
1 3 k 14% I l k 1 7 k 17% 18 1 6 k 1 7 k 16 1 0 k 1 5 k 16%

*23% 24 1 23% 23% 23% 23% 23 23 22% 2 2 k *22% 2 3 k
*55 5 0 k *54% 56 *55% 56% *55 56% *55 56% A55 56%
*50 51 49% 4 9 k *50 51 50 50 50 50 k 19% 49 7a,
105% 100*4 106 .00 106 107 106%  106% *104 LOO 106 106
*1.5% 16%' •15 16 14% 1 4 k *15 *15 1 5 k *15 15%
16% 16%' 16% 16% 10% 16% 16% 16% 1 6 k 16% 16% 16%;

•155 158 1 1 5 5 k  156 *155 159 *155 159 *155 L59 155 159
76% 70% 76^8 77 77 77% 7 6 -8 7 7 k 77 7 8 k 77% 78 (

*43 44 *43 44 ‘ 43 44 *43 44 *43 44 *43 44 ]
• 101 *98 iOl *98 101 ‘ 98 101 *98 101 96% 99 k

76% 77 76% 7 7 k 77 7 7 k 76% 7 7 k 77% 78 77 7 7 k
129% 129% 129%  129% 129% 129% 129%  129% 129% 129% 129%  129%
103%  103% 103 k  1 0 3 k 1 0 3 k  1 03 k 103%  10334 303%  104 1 0 3 k  1 0 3 k

*145 *145 ......... 1 4 6 k  1 4 6 k *145 147 146% 146% 143%  145%
71% 7 1 % 71% 71% 7 1 k 72% 71% 72 72 72% 7 1 k 72
41 41 41 41 4 0 k 40% *40% 11 *40 41 *40 41

•124 126 -123%  127 *124 126 *124 126 *124 126 124 126
36 36% 3 5 k 35% 36 36 3 6 k 3 6 k 36 36% 36% 36%

•88% 90 89 89 -8 8 k 90 *88 90 90% 90% * 8 8 k 90
•16% 17% *16% 18 *16% 17% *16% 17% *16% 1 8 k 16 17%
*55 60 *57 60 *55 62 *55 62 *55 60 *55 60
127 1 2 7 k 127%  127% 126 127% 126% 126% 126%  126% 126%  126%
160 k  160 k •161 L 62 1 6 1 k  101% *161 L62 1 6 1 k  161% 161%  161*%
*12 1 2 k *12 k 13% *13 1 3 k *13 14 *13 14 *13 13%
47% 48 k 4 7 k 48 k 4 8 k 49% 48 k 4 8 k 4 8 k 49 4 8 k 48 k

*31 33 *31 33 *31 33 31 33 *31 33 *31 33
*108 113 *108 L13 *108 113 *108 11,3 *108 113 108%  108%

•95 97 *95 97 9 6 k 96% 9 6 k 9 0 k *95% 9 6 k 9638 96%
*8% 8 k 8 k S k 9 9 * 3 k 9 *8 k 9 k 9 ■ 9

*34% 35 k *34% 35% 34% 34% 35 35 35% 37 37 3 7 k
*20 21% 20 20 *19 21 19% 19% 19% 19% *19% 20
*72 74% 71% 74 *71 75 *70 74% 7 1 k 71% 72% 73 k
1 4 9 k  1 4 9 k •147 L49 148 148 *147 149 147 k  1 4 7 k 147%  147%
*81 84 *81 84 80 80 *81 84 *81 84 *81 84
52% 52 m 5 2 k 53 53 5 3 k 5 2 k 53 53 53% 52 k 53 k
‘ 9% 10 9% 9 k *9 k 10 9 k 9 k 9% 910 9 k 9%

*22 23 TO O 23 22% 22% *20 23 *22 23 *22 23
105 105% 103% 105 1 0 4 k  1 05 k 105%  106% 1 0 5 k  1 06 k '1 0 3 %  104
104 104 102%  103 *103% 105% *103 105 105 105 k -1 0 3 k  1 0 5 k

94% 9434 94 94
*19 20 *19 21 *19 21 20% 20 k *20 21
7 9 k 79 k 7 9 k 79% *79 80 *79 8 0 k 80 80 7 8 k 80

*49% 52 *4 9 k 51 *49 51 *49 51 50 50 49»4 49%
*11% 1 2 k *12 12% *12 12% 1134 12 *11*% 12 I l k 11 a4

29 29 k 2 8 k 29 28% 29% 28% 28% 28% 29% 2 8 k 28=s
2 4 k 24% 24% 2 1 k 2 4 k 25 k 23 2 4 k 23 k 24% 2 3 k 23%

*22 23% *22% 24 *2 2k 24 *22 23% *2 2k 234. 23% 23%
*68 85 *68 89 *68 85 -68 *68 75 *68 85
*40 50 *40 50 *40 50 *40 50 *40 50
*97% 98 k 98 98 9734 9734 *97% 98 9 7 k 97% 98 98
*12 15 *12% 13 k *12 14 *12% 14% *12% 13% *12% 14
*70 75 7 5 k V ok *70 75 *70 75 *70 75 *70 75
*28 30 *28 30 * 2 8 k 29% -28 2 9 k *28 29 k *28 2934
*15% 16% 16 16 1 5 k 16% * 1 5 k 16 1 5 k 1 5 k 1 5 k 1 5 k
*26k 26% 26%

*178 180 180 180 *175 180 *3.75 180 *175 180 *175 180
14% 1 4 k 14% 14% 15 15 1434 14% 14% 1 4 k 14% 14%
*9% 10 - 9 k 10 * 9 k 10 9% 9 k * 9 k 10 9 k 9 k

27% *26% 27% 27 27 2 6 k 26% 26% 2 6 k 2 6 k 26%
« 1?e 2 i k 2 *1% 2 *1% 2 *1% 2 i k i k

7% 7% *7 7% *7 *7 7%
4 4% 4 4% 4 4 3 k 4% 4 4% 3 k 3%

1 6 k  1 6 k  
* 1 2 k  14 

*4 4 k  
‘ 2 k  3
I l k  12 

‘ 17 18
5 7 k  5 7 k

.........  19

.........  1 6 k
1 1 5 k  1 1 6 k

*5 5 k  
*11% 12 
*25 28
*90 92
109 1 1 3 k  

1 9 k  1 9 k  
9 k  "

303s 30% 3 0 k 30 k 3 0 k 31
*838 8% 8 k 8 k -8  k 8 k*30 37 *30 37 *30 37*65 75 *65 75 -65 75
7% 8 7 k 7 k 7 k 8 k*4% 5 *4 5 *4 5

‘ 6% 7 * 6 k 7 6 k 6 k*177s 18% 1 7 k 18 -18 1 8 k11 11% 11 i l k 10 k I l k37 37 3 6 k 3 0 k *37 39‘ 3% 4% ‘ 3 k 4 k * 3 k 4 k
15 1 6 k
58%  6 0 k  

115%  1 1 6 k  
101 1 0 1 k  

72 7 5 k
99%  1 0 0 k  
66 k  66%  

155 155
17 1 7 k
3 4 k  35%  

*65 72
23%  23% 
8 5 k  8 5 k , 

5%  5 k  
25%  2 6 k

'135  ......... 1
*157 159

6 9 k  69k ! 
3 0 k  30%(

1 0 k
6 0 k

1 1 5 k
1 0 1 k

75 k
look

66 k  
154 *2 
165s345a 

*65 
2313 
85ia 

5ia 
25ia 

134 
157 
*68 3430ia

16% 
63 »a 

116% 
lOlia

82%  
10012 

6712 
154i3 

17 
37ia 
72 
2 3 13 
86 

55s 
26

157
69ia
30%

16% 16ia 
*12ia 14 

4 4
*2 13  311% 12% 

"17 18
*56!a 57ia

>........  19
f......... 16
115% 115% 
*56 60

*5 514*11 Ilia 
25 26
91ia 91ia ‘110 113ia 
19 14  19ia 

9%  ~

5*8 5*8
*10 10%| 

0% 9%
60% 6114
2 m  24 Hi I 83?* 343*1

5%  5%
>10 10% 
*9»a 10 I 
60%  61% 
25 25%
84%  84%

5 k 5 k 5 k
*10 k 11 * 1 0 k 11
*9% 9k| 9 k 9 k5 9 k 6 0 k ! 6 0 k 62

‘ 2 5 k 26 25% 263«
8 4 k 8 4 k 8 4 k 85

16 16% 
62 63

115%  117 
101% IOII3 

78%  80%  
9 9 7q 9 9 786G7q 673s 

153%  155
1678 18i9 
36%  38% 

*65 70
24ia 245s 

*85% 87 
5%  5%

2 5 78 263s
'140 .........
>156 160

69%  69% 
30%  3 0 78

5%  5%
10 10 

9%  934
60%  61%
26%  27 
85 8 5 34

STOCKS.

A c t iv e  K K ,  S to c k s .
;.Top. & S.Fe, allinatal. paid 

Do. prof., w hen issued ..

'Central o f  New Jersey.

153s 16% 
* 12%

4
* 2 %
12 

*17 
57

*115
*56

*5
11%

*26
*89
112

19
93a

3038
* 8%

*30
*65

7%
x4
* 6 %
18
10%
37
*3%

16%
61%

116%
102

79
101
66%

154
17%
37%

*63%
24%

*86
5%

26
139
159
*69
30%

,Cliioago <fc A lto n ...................
Chicago B urlington & Quincy 
Chicago & Eastern I l lin o is ... 

2 D o p re f.
77% ; C hicago M ilw aukee & St. Paul 

s D o p re f.
* C hicago & N orthw estern ........
» D o  p re f.

Chicago R ock  Island & P acific

D o  p re f.
C leve. C incin. Chic. & St. L ...

D o pref.
C olum bus H ock in g  V al. & T ol 

D o  p re f.
D elaw are & H udson .................
D elaw areLacka wan na& W est
D enver & R io G ra n d e .............

D o pref.
E vansville  & Terre H aute___
Great Northern, pref.
Illinois C entra l......... .
Iow a  C entral___*___

D o p re f.
Lake E rie &  W estern.............

D o pref
Lake Shore & M ich. Southern.
Long Island ....................
Louisville it N ashville. 
Louisv. N ew  A lbany & C h ic ..

D o  pref.
M anhattan E levated^consol..
M etropolitan  T ra ction ...........
M ichigan Central......................
M inneapolis & St. L ou is .........

D o I s t p r e f
D o 2d pref.

M issouri Kansas & Texas
D o p re f.

M issouri Pacific.
M obile  <feOhio... 
N ashv.Chattanooga& St.Louis
N ew  E n gla n d ............................
N ew  Y ork  Central & H udson 
N ew Y ork  Chicago & St. Louis 

D o  I s t p r e f .
D o  2d p re f.

N. Y . L. E. & W*n, all ins’ t  p d ..
D o  p re f., all ins’ t pd.

N ew  Y ork  N ew H aven  & Hart. 
N ew  Y ork  O ntario & W estern. 
N ew  Y ork  Susq. & W est., new .

D o pref.
N orfolk & W estern

D o pref.
N orthern P acific

D o  pref.
O regon R ’y  & N avigation  Co. 
O regon Sh. Line & Utah North. 
P eoria  D ecatur &  E vansville . 
Phila.<& R eading ls t in s t . pd  
P ittsburg Cinn. Cliic. & St. L .

D o pref.
P ittsburg & W estern , p re f.. . .
R io G rande W estern ...............
R om e W atertow n & Ogdensb 
St. Louis A lt. &  Terre H aute. 
St. Louis Southwestern

D o pref.
St. P au l & D u lu th .......................

D o  pref.
St. P aul Minn. M a n itob a ... 
Southern Pacific Co

4
3

12
18
57
19
16

60
5%

11%
28
91

113
19%

9%
31

8 %
37
75

73i
4%

pref.

Southern,vo ting trust, oertif. 
D o pref., v o tin g  trust, cert.

T exas & P a cific ............ .
T oledo & Ohio Central

D o  pref.
U nion P acific trust receip ts.

_ Union Pacific D enver <fe G ulf
6%  .W abash........................................ .

18% ' D o
11%  W heeling & Lake Erie.
38%  I D o  pref.

4%  W ise. Cen. Co., voting tr. ctfs . 
I m i s c e l l a n e o u s  S t o c k s .

16%  A m erican  C otton Oil C o.........
61%  D o pref.

117 A m erican Sugar Refining Co. 
102 | D o pref.

82 A m erican  T ob a cco  C o.............
101 ( D o  pref.

66%  Chicago Gas Co., certs, o f  dep. 
156 {Consolidated Gas C om pany .. 

18%  Dis.<fcC.F.Co.,tr.cts.alllns^pd.
39%  General E lectr ic C o...................
72  (Illinois Steel C o ........................
24%  N ational L ead  C o......................
87 I D o pref.

5 34 'N orth A m erican  C o ...................
27%  P acific M ail.................................

......... P ipe Line C ertificates................
159 I Pullm an Palace Car Com pany 

69%  Silver B ullion C ertificates___
30%

5
10

9%
60%
26%
85%

5%
1 0 %

9%
61%
26%

Tennessee Coal Iron  & R R .
D o pref.

U .S .C ord.C o.,tr.reo.all ins.pd. 
P ref., tr. roc. a ll ins. pd.

U nited States Leather Co.......
D o _  pref.

United States R ubber CO

* These are b id  and asked no sa le  m ade. II Low est is ex-dividend-
85% !W estern U nion Telegraph.

Sales o f  
the 

W eek, 
Shares

9,460
3,100

41,632
327

'8 8 0
650

55
1,172

72
33,917

5C,800
450

2,466
280

13,080
400

2,352
306

7134 Jan. 
42%  Jan. 
98 Jan. 
63%  J an. 

125 Jan. 
94%  Jan. 

142 Jan. 
62 Jan. 
31%  Jan. 

117 Jan. 
31 Jan. 
89 Mar. 
15 Jan.

1,763
408

6,091

100
950
450

1,191
400
415
504

3
26,345

300
100

8,172
662

100
550
900

25
3,835

15,660

710

6

2,071
50
10

807
110
671
580

6,085
7,261

154

8,650
125
165

10
105

225
300
400
108
120

1,660
1,809
4,379

240

2,825
50

200
2,740

11,560
232

12,552
6,716

44,255
1,087

568,940
505

13,620
668

24,839
156,542

27
2,838

165
3.485

12,106

143
60,000

6,830

1,176
550
602

37,936
3 ,122
6,515

R ange fo r  year 1896.

Lowest.

12%  Jan. 
19%  Jan.

% Jan. 
13 Mar. 
21%  Feb. 
52 Jan. 
45%  Jan. 
9 4 34 Jan. 
14%  Jan. 
13 Jan.

H ighest.

17%
28%

%
44
24%
59%
51%

109
15%
18%

81%
43

100%
79%

130%
105%
147

74%
42%

124%
39%
90%
18%

119%  Jan. 
155%  Jan. 

12%  Jan. 
40 Jan. 
25 Jan. 

108%  Mar. 
89%  Jan.

7%  Jan. 
25 Jan. 
18 Jan. 
64%  Jan. 

134%  Jan. 
81%  Feb. 
39%  Jan.

7%  Jan. 
16%  Jan. 
96%  Jan. 
92  Jan. 
94%  Jan. 
17  Jan. 
72 Jan. 
40  Jan. 
10%  Jan. 
22 Jan. 
20%  Feb. 
21 Jan.

129%
164%

14
51
34%

111%
98
10%
37%
2 2 %
75

150
84
55%
1 0 %
24%

113%
108

97%
2134
83
53
13%
31%
26%
25

45%  Jan. 
93%  Jan. 
11 Jan. 
71%  Jan. 
26  Jan. 
13%  Jan. 
23 Jan. 

175 J  an. 
12%  Jan.

8%  Jan. 
21%  Jan. 

1%  M ar. 
6%  Jan. 
2%  Jan. 

10%  Jan. 
10 Feb. 

6 M ar. 
2%  Jan. 

*2% Jan. 
14%  Jan. 
52 Jan. 
17 Jan. 
16 Feb. 

115 Feb. 
57  J  an. 

4  Jan. 
9 Jan. 

25 M ar. 
90  Feb. 

110 Jan. 
19 M ar.

7%  Jan. 
23% Jan. 

7%  Jan.

3%  Jan. 
3%  Jan. 
6%  Jan. 

14%  J  an. 
10 Jan. 
34%  Jan. 

2%  Jan.

13 Mar. 
57  M ar. 
97 J  an. 
95 Jan. 
71%  Mar. 

100 Mar.
62 Jan. 

143 Jan. 
14%  Jan. 
22 Jan. 
62 Jan. 
22%  M ar. 
82%  Jan.

4  Jan. 
2j2% Jan.

148 Jan. 
67%  Jan. 
23 Jan .

4%  Jan. 
9 Jan. 
9 Jan. 

56%  Jan. 
22%  Mar. 
81%  Jan.

Feb. 24 
Feb. 24 
Feb. 6 
Jan. 27 
Feb. 26 
Feb. 11 
Feb. 10 
Feb. 5 
Feb. 15 
Feb. 10

Feb. 10 
Jan. 18 
M ar. 5 
F eb . 24 
Mar. 2 
Feb. 11 
M ar. 6 
Feb. 24 
Feb. 24 
Feb. 25 
Feb. 10 
Feb. 20  
Jan. 23

Feb. 11 
Jan. 31 
Feb. 4 
Feb. 24 
Feb. 24  
Feb. 14 
Jan. 31 
Feb. 7 
M ar. 13 
Feb. 5 
Feb. 7 
Feb. 25 
Jan . 7  
Feb. 24 
Feb. 18 
Feb. 13 
Feb. 11 
Feb. 6 
Feb. 11 
Feb. 21 
Feb. 21 
Feb. 26 
Feb. 21 
Feb. 25 
Jan. 2 
Jan . 11

51%
99%
15 
80 
30 
17%  
29

186
15%
11%
31%

3
9%
5

17%
16 

8 % 
3%

15%
18%
59
20%
18%

118
60%

5%
13
27%
91

115
22%
11
33%

9%

Jan . 28 
Feb. 10 
Jan. 22 
Jan . 22 
Feb. 24 
Feb. 20 
Feb. 20 
Feb. 10 
Jan. 31 
Jan. 31 
Feb. 6 
Feb. 21 
Feb. 5 
Jan . 30 
M ar. 9 
Jan. 27 
Feb. 24 
Feb. 10 
Jan . 31 
Feb. 7  
Feb. 27  
Jan. 31 
Feb. 10 
Jan . 3 
Jan . 3 
Feb. 7 
Feb. 26 
Feb. 24  
Fob. 10 
Jan. 11 
Jan . 14 
Feb. 6 
Feb. 25 
Feb. 25

9 Feb. 24  
5%  Feb. 13 
7%  Feb. 24  

19%  Feb. 24  
13%  Feb. 14 
40%  Feb. 13 

4%  Feb. 24

19
69

118%
102%

84%
103

70
161%

19%
39%
70
28%
89%

6%
31

Jan . 27 
Feb. 11 
Feb. 28 
F eb . 26 
Jan . 4 
Feb. 13 
F eb . 25 
Feb. 10 
Feb. 10 
M ar. 13 
Feb. 14 
Feb. 10 
Feb. 14 
Feb. 2 4  
Feb. 10

164 Feb. 11 
7 0  F eb . 24  
3434 Feb. 10

6%  Feb. 7 
12%  Feb. 7 
11%  Feb. 8 
69%  Feb. 14 
29 Jan . 13 
87%  Feb. 1 0

t E x  rights. i B efore paym ent o f  an y  instalm ent.
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■jfc-tT 70lift KOCH S VOU V S'OE PRICE"* rCnactaRad I — UVAOFCVE STOCKS, /’^Indicates annual sales.)

1NACTTVB STOCKS 
t  Indicates unlisted.

March 13. ; Range (sales) in  1886.

t ia l l r o a d  S to e k s .
a  nan y & Susquehanna------ -

Preferred.......... ...................
Balt. & 0 . 8. W. pref., new ..

BaS&lo Roohesier A 1 
Preferred.............. .

Preferred..

Erie.............................................
1st pr> /erred....... ..................
2d preferred................... ...

Evansville A: Terre H. pref.
Preferred.

eianawha & M ichigan..
~ M oines..Se-fcak *  Dos Moll

Lenin v. St. Louis <fc Texas.

M o r r is *  E ssex ......... . . . .
slew Jersey At N. V ....... .

P referred......................
* v. e t  v. ,
Norfolk *  Southern— . ,

Smonteer A darittoy*...

Eld. Aah.

100 175
100 10 13
1

25 28
100 140
100 104 106
100 14 15%
10(1 13 10
100 . 5ft
HK) 70 m
100 51% 52%
60 160

7 8%
45 53

100 5% 0
.100 11 14
.100 r u % 15%
100 : 39% 39%
i : 24%
nil 50 56

.100 15%
100 43
100
100 ......... *27H

7 «%
too 3 4

15 17
100 %
100 U M 114,
lo o 1% 2

tie s 164%
100
100 —***•* ******
100 ; i i  v ........
I'M) Co 70
"in; s 15
SOU it- 9
*00 182
HHJ 43

175 Mar.
9 Jan. 

24 Jan. 
7 Feb.

10 Jan.

JlSS Jan.

4% Jail.

24 Mar.

40 Jao. 
S5 Jan.

2 Jan. 
15% Mar.
9 Jan. 
1 Jan. 

162% Jan.

3 J*B. 
>182 Feb. 

39 Jae

Bighest.
Inactive Stocks. 

f  Ind ica tes  un listed.

175 Mar. 
11% Feb. 
29% Feb. 

7 Feb. 
131% Jau.

15 Feb.

53 Jan. 
157 Jau.

8 Feb.
6 Jan. 

11% Feb. 
15% Mar. 
40% Mar. 
24% Mur 
50 Feb. 
16 Feb. 
43 Feb. 
85 Jan. 
2ft Jan. 

8 Jan. 
3% Mar, 

IS Ftb.
12 "F e b . 
2% Feb. 

166% Feb.

120 Jan.

5% Feb. 
182 Feb. 

46%  Feb.

.U ls e e lla n e o n *  S to c k * .
Adams Express................. . ........100
i American Bank Note Co I f .........
American E xpress...................... 100
Am, Spirit Mfsr. Co (when issued)tf

Preferred (when isswsdjlT............
Amer. Telegraph & Cable. ....1 0 0
Bay State Gas 7 .......................... 50
Brunswick Company..................100
Ohio. Juno, Ry. A Stock Yards. 100 
Colorado Coal & Iron D evel--.100
Colorado Fuel A Iron................100

P referred...................................100
Columbus A H ooting C oal.......100
Commercial Cable.......................100
Consol. Coal o f Maryland.........100
Detroit Gas..................................  so
Edison Elec. 111. o f S . Y ............100
Edison Klee. III. of Brooklyn. 100 
Erie Telegraph dr Telephone ..100
Interior C onduit*  Ins...............106
Laelede Gas........................   100

Preferred....................................100
Maryland Coal, pref....................100

: Michfcan-Penlu-inlar Car C o. . .  100
P referred .........................   100

Minnesota I r o n .. . . ..................... 100
National Linseed Oil C o............100
National Starch Mfg. C o............100
New Central Coal.........................100
Ontario Silver -Wining................ 100
Oregon Improv’ i Co. tr. n  ets. .100
Pennsylvania C oal...................  50
O'tb itv'.vi-r M.i-.n,- ..........  100

Preferred........................  100
foX uj ’ ’ ’'rifle  Land Trust..........100
v . » . Cord •» , g »* r „  t,r. eertfs.100 
O. 8. Express................................100

; tr, 9, Rubber preferred.............. 100
Weils. Fareo Express .............. 100'

March 13. Range (sales) m  1896.
Bid. Ask. Xowesf. Highest

147 149 146 Jan. 150% Feb.
10 42

.112% 110 Jan. 115 Jan.

’ *qT * ” 94“ 91 Jan. 95 “ Feb.
;2 i«s 18% Feb. 22% Jan.

% 1 % Feb. % Feb.
95^  Feb. 96% p©b.

3 3% 2% Jan. 4% Jan,
29 30 23% Jan. 34% Feb.
90 100 947e Feb. 98 Feb.

3% 4 1% Jan. 4% Mar.
158 _ _ .
30 36 30 Mar. 30 Mar.
27 30
95% 98 89 Jan. 96% Feb.
00 61 60% Jan. 62% Jan.

. . . . 35 Feb. 35 Feb.
’,28 28% 18% Jan. 28% Mar.
80 83 78 Feb. 82% Feb.
50 60 . . . . . . . .

59% Feb. 60 Feb.
;70 70% S3 Jan. 72 Feb.
10 18 16 K*-b. 20% Jan.
ft 9 4% Jan. 6% Feb.
6% 8% 7% Mar. 87glfeb.

♦14 13 Feb.
2 4 2 Mar. 4% Jan.

330 . . . .
1% 2 1% Mar. 2 Jan.

10
0% 0 5 Jan. 7 Feb.

ISO* 21% 17 Jan. 24% Feb.
40 40 38 Jan. 4ft Feb.
84 90 83 Jan. 89 Jan.

198 99 97 Jan. 101 Feb.
• No price Friday; latest price this week. I Actual sales.

NEW TOES STOCK EXCHANGE PRICES.-Sr.42-E tiONDS MAMGM 13.

Bid. Ask. ji

. . . . . .

........ : : : : : :

103
i 121%

107
‘f

SECURITIES. BIO. Ask,
AJ*b»ra»—Class A , 4 to S . , ...1 900

Class B, 5 s ...................... ,...1 906
Class (I, i t ............................. 1306
Cnrrecoy funding * s ............ 1920

Arkansas—6«, land,Hot. 1899-1900 
do. Non-Holtord 

7s, Arkansas Osntral RK . . . . . . . .
Louisiana—76,601m ......... .— »314

108
108
l*it)%
101

110

* « “ *
******

New ionol*. 4 s , . , . ......... ......1914 9 s 100

BECURTriF-
—Fund . . .____1191-1895

North Carolina—6s, old ..........j a j
Fandins: act ...........................lo o o
New bon d ', J * J ......... 1393-1898
Chatham K B ........................
Special tax,C lass 1 . . . , ................
Consolidated As..................... 1910
Os...............................................1919

South Carolina—*%9. 20-40..1933 
■ 6a. non-fund ...........................1888

d B O U R m iM
suneatee—6«. o ld .........1892-180S
6». new b o n d s ------.1892-3-1900

do now series................1914
Compromise, 3-1-5 6s......  1912
3 s .......................................... ...1913
Redemption 4 s ......... ...........1907

do 4%*.............. ...1013
P en lt-n tlan  4% *..................1913

Virginia funded debt. 2 -3 s . ,1991 
6*. deferred t 'st reo’ te. stamped

Bid.

85
111

61% 61% 6 i.......
New York City Rank Statement tor the week ending 

March 7. 1896. We omit two ciphers {00) in alt cases.
Banks. 

too* omitted.) ■ Capita) Surpi's Loan*. Upceie. j Legal*.. Deposit*
Bank of New Y ork ...* !.
Manhattan Co.........~
MereltaaW---------— I
Mechanic*’ . . ...........
Amsrwa..........
P&autx,. . . . . . . . . . . . . .  i
« S t o c r ,
ammiml .....---------
ktarefwaW Kseh'g*: 
OaUatta K attoksl... 
Batchers'* OroverV 
4 «

•J,'

tAW .o 3,339.4
i jm M  -

I S
1.CHW.0 1,**«.*-

*11.9800) *1,070,0 
* * * » *  1.296.0

1.002.0
•HK.V

3,2*76
m u

1..W77 
W  i4.a»3.o: Lou?,® t.oni.o 215.0

11
. xm

6,000,o
i ,000,0:
‘ ■STt

m

1,000,0
1,900,0
1,000,0

Mechanic*- a. u « i  *
Greenwich........
Leather M ai.atse'n  
Beveats National...
State of New York.,
American Exchange
(MUMama.--------Broadway.............
MereoatU#. . . . . . . . . .
PMiflC.............. ,

. . .. . . ..
OftailOiai,--- . ---. . . .  . I
F«K>Pl*‘* —
{forth A..merle*-.......
HtWm..ewasaa,...s
ft****-, **~ * —  *•*.......... -* ™
j r » » u — ....  . . . . . .
Market *  Fulton...
Shoe A Leather.......
Corn Kgohartgo.......
Continental................., .. .

lS ^ vS n £ ¥ n a im C : l . S oPant.........................  ............
R*«t River.............. I
Fourth National—
Central National-----
Second N ational....
Ninth N ational.,...;
First National........
Thlra lla lfooa i--------i
N.Y. Sat. Kscbaage
JB(»W©5*?a
l*«w YmU Co«ntf../ 

A taem aq.. 
QmmNMlaaM..**,.
Fifth
Oftroum K*olmngt*..

:
SfeMe#,.« ss* » |

9«rttoM~ I IIII '.S IIS ;
Fifth N ation*!........:
B*r,« of trio M M
Wm% Sid«____
SwbosiTd;

t i l .  4
m 7t*r
v w m

m,r
s m s :

3,46-4.5
t,i554,A
L # l,4 ,

4 m s  
M i,*  mi,*
2S&.3
m is

S£i8U.7
m s

um si

HU•saj630.0
360,2.7,140.1*
8-<5,2.i

3.924,9 
«,01*,6 
LS00.6 2,420,0 

M *,i;
3,5!0,J 
1.06S.H:
3,433.7

2|pS:8i
rt.HO.s
9,90 *.* . . . „ .

10,199,6 L4*>*.6 
M ftM  OHi.2 
"   ------ 230,5

7.19.5
SSl.il
!?i:9om
mm

404.0
M m ? ;

i l l .
453,4'

#2,070.0 #11.340,® 
tv6mo: 14,424.0 
1.19QS H.Ooh.9 
1.,473*0 * .m » s
%IM S  10.HO4.1 

m $S  3,780,0
8i2?:J t a i ?
3,|T,1.7 92. *34.3

4,171.5
4.814.3
1.444.7
3,350,0

942,6i$P
3.»3e,8lC.Jlfi.O

17.217,4
4.454,9

f & t f .
12,4*775
*,.439,0:
2.120,5.
2,536.0:
4.033,22,920.4:
7925.7

502.0

- - ,
1.17.2
348.0 
410.4

t,fi S0.2. 
644.0|

3,7070
J.o-iS.P

ns.*.l.soo.o

1.161.6:
175,6
994.0.
218,5mi
4W.5 

*.*85,0 
3.320,3

409.51
n m ,
9,0171*

995.8 
*66.3;
8*2,7 

5,9*3,11 
378.L 
31t.il 
b i t  3
847.51
352.0.051.0.

1.74**.0
ll

5,747.8 28,281.7 
197,6: 1,054,7

00.0 *00.11 *00.0
500.0 
300.U
9100.0 200.0. 
*00,0:
300.0 
600-0'
200.0 3.100.0
300,0:, mhern Satinnal.. 5<*<*.*;

N**. Baton Bank....! 1,300,0, Hbanv Nat. Bank, ■ 500,0

Sixth Nattonat 
Waatem National..
l a s s s S

IA161.0'- 
LOSS,a; 6,779.6

#*4,41
mill:
310,4’
805.5
ig g g
als.s'
307.5

2,094,3
а. 7%1.2
so » f
. »’.s

4,1108 Ji 
2,134.0'
б, 041,0 1.803.0 
vdtia.it0. 11..............
2,1------
8.070,81, urns':,

U  » :n  .1 i*H 483.9 *il s m  1 88.917.6

IIi!

.New Vorfe City, Host on nnd Philadelphia Banks:

BAXK.h.
CsipiUt A*
Sutrpltu. | Tjmm, ; Legal*. Depants.i Oirc'Vn.

K. Y .-
Feb. H„

: ! !  
Mtr.

HomA
Fob. 'll..

•*
Mm, 7,.. 
PUM«.  *
Feb. Hi,. 

** 20.. 
M» .r, 7..

m ,?3 9 ,8
134,139,8
134.139.H
133,956.0
*19,861,8
•J9,3Sl,e
69,381,8
s s , m o
36.763.0
36.263.0

8 4 S *  S
448.481,6 77,500,6 85.874,5 *62,771.0:13,445,8 
151,7*3.1170,868,1 86.718.7 483,0840113,806,4 
4*7.7653 03.980.8 87,139.3 486,789.*1 18.888.4 
*82.521,8:80,804,0; 88,531.2 488,612,3 13,818,8 
164,488.9 61.539.1 83,817,5,*88.884,4 i 13,883,8
158.744.0. 8.846.0! 5.170.0:'183.074,0' 6,039.0
158.603.0. 8,573.0' 5.285.0 131,851,0 6,401,0
157.086.0 8,246,0* 4,187.0 l ii.0 8 8 .0  9,583,0
106.1.18.0 27.189,0 101,045,0 0,887,0 
104.602.0i 28.071.0 101,*290.0, 0,385,0
103.8.11.0 27.870.0 88,701,0 - 0,378,0

Clearings.
s

56(1,773,2 
555,730,3 
5*4,880,8 
627.8110,6 
002,868,8

88.884.8 87.070,1
87.981.0
52.802.8 
04,3114,5
08.578.0

• IF#omit two eirhrn in all there lignra. a tnolodlog for  0o»ton  and Phlla- 
dalphi* tbo Item ** duo to other banka."

MlHcellaneona and Unlisted Bonds :
llla ce iion eooa  Honda

B 'too Vn. o n  tr « n n ,  os. 
Ch, JCW.A8. YdA-CoU.g.,6*
C A C .i t  I. Kovel, gu. i s .......
Colorado Fuel—Gen. 8a.........Col, & Hook. Coal A ! . - « » .  a. 
Cona.Oaa Co„Chle.—latgn.5* 
con wl. Coal oenv, 8*.......
net, Gua eon. lat ........
Bdlaon B k , III. Oo— lat 5« .

lat etmaol., trold, 5«..............
Do of flklrn., !»t 5»__

Roait. G--L.. N. V., con*, x. 5a.
Ranltabla B, ,fc F .- l« t  iia. .. 
Heu.I<irwn Bridge—lat *, 8a.
nifim tagfeel dab, 5a............

Noo eouv. let* 5*____. . . . .
IBS Coed. A 1 an,deli. 8a...

84 a.
95 1). 
73 *»b- 

105 %b 
102 >ab. 

•108 b.

W laeellaaeaaa Honda,
Manbat. Beach H. A 1>. a. 4s. 
Met,ropol. Tel. A Tot. lot 5s.. 
Mich.-Penile Car lat 5a.... 
Mutual Union Telag.—6s 
N. V. .* N J Telep. gen. 6a.. 
Northwestern Telegraph—7». 
People’s Gaa A C. 1 1st g. 8a. 

do., Chicago . . . '  2d g. 09.
lat cons, g. 8a......................

Pleas. Valley Coal - la t  g. 8a. 
Sunday Crook Goal lat g 8a. 
U. 8. Leather—8. f. dob., g..8« 
western Union T e l o g . - c .. 
Wheel. L.E.*t*i«» Coal lat»a Onllaled Honda.
Am. Spirit Mfg.,lat.when laa 
Contatoc* Tunnol—Ino. ia .„

108 b.

107%b. 
*112 b.

m .

ilO-sb.

” 'e* b
Nota- " » ”  indloatea prtoe 6(d: • «”  pnoa mkt.I. • Latest price tola weak 
Bank Stock List—Latest prices this week, (*Not listed.)
BANKS. I Bid.

A m erica___
Am. KtedL-
Bowory*___
Broadway..Butohs’APr
Central........
Chase..........
Chatham,.... 
Qhsmtoa! ...
8 & s& —Colambia.,.
Commerce... 
Continental 
Corn Kxch. Bast Rlvar, 
llth  *

300
170
375

BANKS. I Bid.
Qartleld........ |424
ifereiaii A m . I’ O'I'-t-uA:: Kr. 
Germania —  'an 
uroenwioh..
Hanover.......
Hud. R iver.. 
f to. dt Trad's’
L»Oiai*Mfe'|173
Lincoln.........1680
Manhattan.. 2*m 
M arketAFnl 200

Aak.ii b a n k s .

ino
320

175
t i
6.10 .540 
>- ' h‘  170%

M whaoioa’ . 
M’oha 'A T ra ’ 
Manwnttte.. 
M erohiota’ . .  
Merch’ t* Bx 
M etropolla.. 
Mi. M orris..
tfaaaaa---------
N, Aroa’dam 
Now York

185
176
110
415
u T
190

v .  f W n t t . 680

200

ill
138
440
130

238

yr,m%,Kx 
N in th # .™ . 
19th Warit.. tf< America. 
O riental. . . .
P acific.........
Park... . . . . .  
P e o p le 's ... .Poop! -Phenix......
Provl. Ex.*.. 
RepehUo....Hoaboa' j ...
Second.........
m venU i. . 
m m &  Lo’ th 
Boot horn ... 
Bfateof N.Y. 
T h ir d . . .— . 
TradofiraV» Union Bq.*-. 
U n io n .... ...
lin ’d State* Wc« ternRlflrt

~MtCAsk
MO1 1ft i¥o
l i 135
1H5 215180
270 278
107 i i o ’ *
115 120

. . . 153107 ____T,
400 4H5100

05 87%
105 140
108 112105
on 92%

100
m 190
110 112
275 . . . . . .
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BOSTON, l’ ll lL lDKLIM!l A ANO lULTl.ftOBE STOCK EXCHANGES.

Active Stocks.
1 Indicates units ted.

Atob. T. A 8. Fe)(4feWon). 100 
A tlantic A Pao. 44 100
Baltlmurp A Ohio (R oll.). 1001 
Balt. City Pasa'ger “  2ft
Baltim ore Traction  “  25
Baltimore T rac’ nIMPAiL). 2 5 ! 
Boston A A lbany (Boston). 100

[ « T  S h a r e  P r i c e *  — n o t  P e r  C e n t u m  P r i c e * .

Saturday, 
Mar. 7.

*16% 1 6 *

100
100
100
100
100

Boston A Lowell 
Boston A Maine 
Central o f  Mass.

tn e f erred 
O i c. Bur. A Quin.
Oalo Mil. A  Bt. P. (PAiL).lOO 
C hoO . A O .voL t.o  ** 50
(lit. Bt By o f Iudti 44 100
Fitchburg ore f. .  ( B oston). 100 
Lehigh v a lle y .. ( Phil a . ) .  50 
Maine Central (Poston). 100 
M etropornT rae.il (P h il). 100 
M exican Cent’ l  (B oston). 100 
New E n g la n d .... "  100

P re fen  e d .........  44 100
Northern Central (B o lt.) . 50 
Northern P acific (Phila.)lO O  

P referred 100
Old C olony........100
P en n sy lvan ia . . . (P h i la .) .  50 
Phil. A Reading.! “  50
Philadelph Trao. “  50
U nion P aciflo ...flto*tonJ .100  
U nionTr nation .. fP A f/a J . 50 

in  |mcoU a n e o u h S t o c k s .  
Am.Bug’ r Rvtin.^f Boston) —

P referred .........■
Bell T elephone..
Boat. A Montana.
Bntte A B oston ..
Calumet A H ecla
Canton C o ........... (B a lt.). 100
Consolidated G ae *‘  100
Elee.Slor. Bat’yH(PAifo.). 100 

Preferred II 44 100
Erie T elephone.(Bouton). 100 
General E lectric. “  100

P referred .......... “  100
LamsonStoreSer. “  50
Lehi’ h CoaKfeNav.YPAi/aj 50 
N. E .Telephone (B oston). 100 
Pa. Hea t, L . A Po wfPA Ua.) 
Unit’d Gas Imp.H “  50
Weiabaoh Light 1i “  5
W est End L a n d ..( B oston). . .

13% 13ns 
6 6 *  6 6 *

•.......... 17%
17=% 17% 

x 2 U * 2 1 2  
205 208

M onday, 
Mar. 9

16*4 16 ’4
15%j 17 
67 67
17*4 17% 
17*4 17*< 

212 213
2C6

169*« 169*4 '169*4 170 
* 1 0 * ......... *11*4 12

7 6 *  7 6 *  
7 6 *  7 7 *  

7 *  7 *
*24 25
94*4 95 
35 35

1 0 3 *  104 11* 11*

100
25
25
25

•69*4 70 
4  4*4

1 6 *  17 
'1 7 6 111

5 3 *  5 3 *
6 6li„

6 9 *  69*4
' ....... 8

1 4 *  1 4 *

1 1 5 *  116*4 101 101 
202 202

7 6 *  
7 7 *  

7*424*4 
95
3 5 *

.. .  . 136 
1 0 2 *  104

76*4
7 6 *

7*4
24*4

3 5 *

1 7 *  1 7 *  
1 7 6 *  1 7 6 *  

5 3 *  5 3 *  
5 *  6

7 0 *  71*4 
* 7 *  8
15 1 5 *

1 1 5 *  116*4 100* 100* 
201  2 0 2 *  

76*4 7 6 *

Mar. 10. 

1 6 * 4  1 6 *

6767
'1 7
•17

......... 200
1 6 9 *  170 

1 2 *  1 2 *

77

2 4 *  2 4 *
95 95

1 0 4 *  1 0 4 *
1 1 * 1 1 % 1 1 * 1 1 *
44 49 *45 50
80 82 '8 0

•69*
82

4 4% 4 4

1*4
305

2 *
310

6 7 *

1%
*305

2
310

2
305

2 %
305 9

•58 58% 59 59 5 9 *
*28 28 28 28 28

29 2 9 * 2 9 * 2 9 *
60 6 0 * 60 60 60% 6 0 *
33 3 4 * 341$ 355s 3 4 * 35%

*62 63 64 64 65 65
2 0 , “ 18 19 * 1 8 * 19

4 4 * 4 4 * 44 •11* 44 44
*88 90 *88 90 89 89
*10 1 0 * i r * 1 0 * 1 0 *
68% 6 8 * 6881 69 69 69

*59 6 L 60 60 60 63
•2 2 % *2 2 % *2 24,
* Bid and asked prices: no  sale was

1 6 *  17*4 
'1 7 7 *  178

5 3 *  5 3 *  
5>31(* 6
7 1 *  7 1 *  
* 7 *  8
1 5 *  1 5 *

1 1 5 *  1 1 6 *  100*101* 
2 0 2 *  203 

7 6 *  7 8 *

W ednesday, 
Mar. 11.

Thursday, 
Mar. 12.

Friday, 
Mar. 13

16 1 6 * 16 1 6 * 16%  16%
* * *% 1

17 17 *16 17 16 16 
*65 6 6 *  
'1 7 *  1 7 *1 7 * 17% 17% 17%

*17 ___ 17% 17% 17%  17%
‘ 212 212 212 *212 213
'205 216 206 ‘ 205 206
169
m *

169%
56

*169
-1 1 *

170 ‘ 169 1 6 9 *  
1 1 *  1 1 *  

*55 5 6 *  
7 7 *  7877 77 7 7 * 78%

76% 7 7 % 7 7 % 78 77  7 7 %
7% 7 % •7 % 7 %

2 4 * 2 4 * 25 2 5 * 25 25 I
95 95 95 95 95 95 |
35 35% 3 5 * 3 5 * 3 5 *  35*1 

*135 137
*102* 1 0 4 *  105 *104%  105%

1 1 % 1 1 * *1 1 % 1 1 *  1 1 *
*45 48

*80 82 *80 82
*6 9* * 70 ‘ 6 9 *  70

*3% 4 * 3'% 3 *  4
* it% 17 * 1 6 * 16% 15% 16%
176 176 176 176 1 7 6 *  1 7 6 *
53% 54 53% 54 54 5 4 *

5 ’ 3ie 6 6 6 6% ;
71*4 71% 7 1 * 71% 71%  71%!

7=8 7% 8 8 7%  7%
15 15 14% 1 5 * 15 15%

115% 1 '6 % 110 117 1 1 6 *  1163*
101% 102 101%  102 102 102
2 0 2 *  203 203 203 203 203

77 76 77 78 77% 78%
2 2 1 % 1% 1%  1%

305 309 *305 310 306  306
*66 68 *65 68 *65 67
53 58% 58 58% 53 5 9 *
2 7 * 27 % 27% 27% 27%  27%
29 29 2 9 * 2 9 * *28 29
t o * t o * 60 6 0 * 60 60
34% :-7% 36% 3 8 * 37%  39%
65 6 5 * 68 70 71 71

•18% 19 * 1 8 * 19 * 1 8 *  19
*42 43 42 4 4 * '4 2 *  44
*88 90 90 90 *90 91

1 0 * 1 0 * 1 0 * 10% 1(^8 lb**
69 69 68% 69

60 6 0 * 60 61
*2

made.
2 % * 2 *  2 *  

1 Trust recei
* 2 *  2 *  

pts, $ 2*  pd.

8ale8 
o f  the 
Week, 

ShareB.

2,566
50

395
99

970
835
146

2
72

102
5,547

12,600
710
575
289
726

1,411
1 ,06"

3,730
1,800

58
3.226
8,162
3.188

362

551

6,298

R an*e o f  sales in 1896.

Lowest.

1 2 * Jan. 7
* Mar. 11

13 Mar. 6
65 Feb, 26
16 Jam 7
13% Jan. 7

204 Jan. 7
202 Jan. 29 
162 Jau. 30 

11 *  Jan. 31 
56 Feb. 28 
72 Jan. 7 
64 Jan.

7 Feb. 
21 Mar.
89 Jan. 
3 4 *  Jan. 

134 Jan. 
9 4 *  Jan.

8 *  Jan.
45 Jan.
80 Jan. 23 
6 7 *  Jan. 16 

2 *  Jan. 8 
1 0 *  Jan. 7 

1 7 5 *  Jan. 6 
5 0 *  Jan. 7 

10

H ighest.

62 Jau. 8
3 Jan. 23

10 Jan. 8

9 7 *  Jan. 7
95 Jau. 7

197 Jan. 2
65 Jan. 7

1 *  Mar. 7
t295 Jau. 3

5 5 *  Jan. 20
24 Jan. 7
25 Jan. z
59% Jan. 2
2 2 *  Jan. 6
50 Jan. 8
18 Jan. 7
42 JaD. 10
8 7 *  Jan. 23

9 Jan. 7
66 Mar. 2
46 Jan. 8

1%  Jan. 2 3

1 7 *  Feb. 24 
*  Feb. 24 

4 4 *  Jau. 27 
70  Jan . 2 
16 *  Feb. 10 
18 *  Feb. 10 

217 Jan . 28 
206 Feb. 27 
171 Feb. 19 

1 2 *  M ar. 10 
56 Feb. 28 
8 1 *  Feb. 10 
7 9 *  Feb. 24 
2 2 *  Jan. 2 
30 Jan . 2 
97 F eb . 10 
3 8 *  Jan. 30 

1 3 6 *  Jan . 3 
1 0 b *  Feb. 6 

1 2 *  Feb. 24 
51 Jan . 28 
85 Jan. 28 
70  Feb. 14 

5 Feb. 28 
1 7 *  M ar. 9 

178 Jan . 18  
5 4 *  Feb. 26 
7 Jan.  30  
7 2 *  Feb. 21 

8 *  Feb. 24 
16 Mar. 5

1 1 8 *
103
205

81
1 3 *

310

Feb. 26 
Feb. 26 
Feb. 11 
Feb. 25 
Jan. 31 
Mar. 4

6 0 *
3 3 *
34
63
3 9 *
71
1 9 *
4 6 *
90
1 4 *
8 1 *
67

2*

Feb. 21 
Jan. 31 
Jan. 31 
Jan . 31 
Mar. 13 
Mar. 13 
Feb. 4 
Feb. 8 
Feb. 10 
Jan . 17 
Jan . 2  
Feb. 17 
Feb. 14

Bid. Ask

95 96%
265 268

35
1 % 2 %

50 3g
48

1 0 * 11
139% 1 4 0 *
24 0 248

20 25
162 _

12 14
37 40
4 7 * 48

61
30
52

15 17
50 60
64 65
69
55 56

5 % 5%
85%

4 % 4 %
35

........... 20%
1 % 3

70 71
fl% 9 %

29% 30%
69% 70
90 90%

239 240
5 6 * 57

21
2% 3 %
i 4 %

. . . . . . 20
112 118

•35 ICO
19% 20
1 0 * 10%

3% 4 %
•15 •25

1 2
14 J 4 *

1 1%I
65 67
12 13
2 7 * 2«

157 159
25
7n

128 129
110 1 11

1 1 %
32 32%
52% 53

78 1 78%
2 t *■ 26%

§79 | 80 j

Bid. Ask

9 2 * 93
1 0 1 *
1 L9 120
105

78% 70%
3 1 * 31%
18 18%
16 16%

1 2 1 * 1 2 2 *
127%
117
104% 105%
ICO* 10030
106 H 106%
104

112
102 103

9 5 %

1 1 8 * 119

Inactive Stocks.
Prices oj March 13. 

Atlanta A Charlotte (Balt.). 100 
Boston & Providence (Boston).100 
Camden A A tlantic pf. (Ph ila .). 50
Catawissa..........................  “  50

1st p re ferred ...........  “  50
Central O hio................. (Balt.) 50
Chicago A W est M ieh.(Boston). 100 
Connecticut A P ass .. “  100
Connecticut R iv e r ... “  100
Consol. T r a c to f  N .J.fi(rhila.).IOO  
Delaware A B oundB r. ** 100
Flint A Fere M a rq ... (.Boston). 100

Preferred — ...............  “  100
H estonvllle Passeng. (P h ila .). 50

Preferred If................... “  50
Hunt. A B road T o p .. .  “  50

Preferred ......................  44 50
Kan. C’y Ft.8. A M em .(Boston) .100

P referred ......................  44 100
Little Bchuvlkill......... (Phila.). 50
Mine Hill A 8 .Haven “  50
Nesouehoning V a l . . .  44 50
North Am erican C o .. 44 100
North Pennsylvania. 44 50
Oregon Bhort L in e .. .(B oston ). 100 
Pennsylvania A N . W. (P h ila .). 50
Phlladel. A E rie ......... 44 50
R u tlan d ........................ (B oston) 100

P referred......................  44 100
Southern........................  (B alt.) .100

Preferred.....................  44 100
West E m l....... . . . . . . . . ( B o s t o n ) . 50

P referred .....................  44 50
United Cos. o f  N. J . .  (P hila .). 100
West J e r s e y ................... 44 50
West Jersey A A tlau. 44 50
Western N.Y. A Penn 44 100
Vi isconsln C en tra l...(B oston ;. 100

P re ferred .....................  44 100
Woro’st.Na0h.ARoch. 44 100

MISCELLANEOUS.
AUonez M lnV, asst pd (B oston ). 25
Atlantio M ining.........  44 2 5
Bay Btate Gas f .........  “  50
Boston L and................... 44 10
Centennial M in in g ... 44 10
Fort Wayne Elect. TU. 44 25
Franklin M ining........ 44 2f
French m’ n’s B ay L 'd . 44 5
Illinois Steel....................  44 100
Kearsarge M in in g .... 44 25
Osceola Mining...........  44 25
Pullman Palace Car. 44 100
Pennsylvania S teel.. (Phila ,). 100

Preferred If................... 44 100
Quincy M ining...........(B oston ). 25
Tamarack M in in g .... 44 25
Water P ow er................... 44 100
Weetlngh. E lec. A M.. 44 50

Pref., cu m ulative. 44 50
B o n d s - B o s t o n .  

At.Tou.A B .F.100-yr.4g.,1989, JAJ 
2d 2 V 4 s ,g . ,  Class A . .1989, A AO 
-ton  United Gas 1st 5s................

inactive stocks.

Ohio. Burl. A  Quincy 4s

Eastern 1st m ort 6 g. 1 90 6 ,M A S.. 
Eree.Elk. AM . V .,1st, 68.1933 

Unstam ped, 1st, 6s, 1933 ..

Price Includes overdue coupons.

K . C. 8t. Jo . A C . B ., 7 s . .1907 , JAJ
L. R ock  A Ft 8., 1st, 7 e .. 1905, JAJ 
~ ou is .,E v.A S t.L .,l8t,6g .l926 ,A A O

2m ., 5 - 6  g .................. 1936, AAO
Mar. H . A O ut., 6s ........1925, AAO
M exican Central, 4 g . . .  1911, JAJ 

l e t  consol.incom es, 2  g, non-cum. 
2d con sol. Incom es. 3s, non-cum 

N. Y . A N .E ng,, 1st, 7 s ,1905, JAJ
1st m ort. 6s ........... . . .1 9 0 5 , JAJ

Ogden. A L .C .,C on .6 s ...l9 2 0 ,A A C
Inc. 6s ..........................................192C

Ru tland, 1st,6s ...........  1902 ,MAN
2d, 5 s ............................. 1 8 9 8 ,F&A

Atlantio City 1st 5s, g., 1 91 9 ,MAN 
Belvidere C e l., 1st, 6s .. 1902, J A D
Buffalo By. con . 1st, 5 s ........... 1931
Catawissa, M ., 7 s ......... 1900, F&A
Choc. Okla. A G ulf, pi ior lien (is .. 
Citizens’ St.Ry.oI 1 nil.,con.5s. 1933 
Columb. St. R y „  1st, con. 5s.. 1932 
Columb. O. Crosstown, 1st,58.1933 
Consol. Tract, o i  N. J ., 1st,58.1933 
Del. A  B ’rt B r’lt, list, 7s. 1905, FA A 
Easton A Am . lstM .,5s. 1920, MAN 
Elmir. A W ilm ., 1st, 6 s .1910, JA J 
Ilestonville M. A F ., con . 5s.. 1924 
H u u t. A  Br’d T op , C on. 5 s . ’95, A AO
Lebigh Nav. 4% s............1914, Q—J

2d 6s, go ld .....................1897, JAD
General m ort. 4 % s,g  1924 ,Q—f  

Lehigh Val.Coal 1st 5s,g . 1933,3 AJ 
Lehigh V alley, le t  6b. . ;  1898, JA D

2d 7s............................... 1910, MAP
Consol. 6 ........................ 1923, J<£0

Newark Passenger, con. 5s.. 1930
North Bonn, l t t ,  7 s___1896, M,vl<

Gen. M. 7 s ...................... 1903 , JAJ
Pennsylvania g e n . 6s , r.. 1910, Vai

Consol. 6s, o ............ 1905 . Var
Consol. 5s, r ................... 19 19 , var
CoUat. Tr. 4% g ...........19 13 , JAP
a. A N. Y . C a n a l,7 s ... 1906 ,JAT 
COP. 5s...........................1939, AAO

| Bid. j Ask.

>:§ 52* 1 53
I 116 117
1H 06 106%
§ 97 98
; i o 3 * 104
§ 97% 98
§ 98 99
$ 93 95
§ 97 98
§ 60 65
§ 88% 89%
$ 65 1 75
* 65 1 70
§1 19 * 120
§128 130
5126 1 2 7 *
5 68 70
5 95% 98 !
* 65 6 8 *
§122 123
§ S 0 95
5100 106
5 85 87
§106 104
§ 70 70%

2 2 * 22%
1 0 * 10%

*119* 120
* 1 1 2 * 113
§106 107

......... 16
§109 110
§ 99 100 

..........;
105

1 1 2 % ..........1
107 1

110 .........  1
1 0 7 * .........  <

80% 84 1
......... .........

82 82%
122%
n o 111 ]
118% .........  8__
107
111
1 0 5 *
1 0 3 *

98% 9 9 *  V
i06*| ........ V
131% 132 jV

103 ------  E
103 L03%
121 .22 |
1 3 1 * ........ v
119
118 ........c
107 ........ c
123
1 1 1 * ........IE

Bond*.
P eop le ’s Trao. trust certs. 4 s ..1943 
Pertdom en, 1st s e r .,5 s .l9 1 8 , Q - J  
F h ila .A E rie  gen .M . 5g .,1920, A AO

Gen. m ort., 4  g ..........1 9 2 0 , A AO
Phila & R ead, new  4  g „  1958, JAJ 

1st p ro f, in com e, 5 g , 1958 , F eb 1 
2d p ro f, incom e, 5 g , 1958 , Feb. 1 
3d p ro f, inoom e, 5 g , 195 8 ,Feb. 1
2d, 5 s ...............................1933, AAO
Consol, m ort. 7 s ......... 1911, JAD
Consol, m ort. 6 g ......... 1911 , JAD
Im provem en tM .6  g ., 1897, AAO 
C on .M .,5  g .,stam ped,1922, MAN
Term inal 5s, g ......... 1941, Q.—F.

Phil. W llm. A  B alt., 4 s .1917, AAO 
P itts. C. A  8t. L ., 7 s . . ..1 9 0 0 , FAA 
R ochester R ailw ay, con . os  ..1 9 3 0  
S oh u y l.R .E .8 id e ,ls t5  g .1935 , JAD
U nion Term inal 1st 5 s ........... FAA

Bonds.—Baltimore. 
lantaA C harl., 1st 7s, 1907 , JAJ 
ltim ore B elt, 1st, 58.1990, MAN 

Balt. C. Pass. 1st 5 s . . .  1 9 1 ], MAN 
Balt. Traotlon, 1st 5 s .. 1929, MAN

E xten. A im pt. 6s___ 1901, MAS
No. B alt. D iv ., 5 s ........1942, JA D

Baltim ore A Ohio 4 g., 1935, A A O
Pitts. A Conn., 5 g___1925, F A A
Staten Island, 2d, 5  g .1 92 6 , JA J 

lal.AOhio S .W .,ls t,4% g .l9 90 , JAJ 
!apeF .A Y ad.,8er.A .,6g .l916 , J A I
Series B ., 6 g .................1916, JAD
Series C., 6 g .................1916, JA I

80 81

6 b. . .  .....................1904 , JAJ
SerleB A , 5 s ...................1926, JAJ
4 % 8 ................................. 1925, A AC

2d Series, 6 s ..............................1911 MAS
3d Series, 6 s ..................191 , M Af
4th Series, 3 -4-5s........1921, M Af
5th  Series, o s ..........................1926, M Af

MISCELLANEOUS, 
lore W ater 5 s ...1 9 1 6 , MAN

Funding 5s ...................1916, MAN
E xolm nge 3 % s ............. 1930, J A J

Virginia (State) 3 b,n e w .1932, J A J  
Funded debt, 2-3s........1991 , JA J

5 s . . . . . . . .

Unlisted.

........ .1 9 3 9 , JAJ... 191V. * j.
$ Aud aooruud Interest.

115 T 15 *
1 1 1 *  1 1 2 *
1- 2 103
108 109
100 1 0 0 *

1 0 0 * 101

‘99 i o  2%

109* i'0'9 %
1 0 5 * 1 0 6 *
n o 110%

84% 86
112 113
109 110
109
113
1 1 0 *
101 102
101% U 2

9 0 * 90%
111
) 1 2 * 113
1 1 0 %

85
99

107 107%
113 __ ,
1 1 4 *

1 2 1 % 122
121 122
1 0 6 *..... 7 3 * .

6 1 * 6 1 *
101 1 0 4 *
113 1
1 0 3 *  1 0 1 *
. . . . .  1•
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R UUtOAD AS!)
MJSCEblA VKOL’B BoSPS.

InFst c'lm it‘g  llwtge (sales) in 1S9G. 
Period j;j lamest. Highest.

P.AILHOAt) AND
MrsfiKU.ASKous Bonds.

Tnr ■!' Closing Range (sales) in  1896,suit,. p rice ---------------------
! Period j Mar. 13. Lotcesl. Highest,

Amur. Cotton Oil, deb,, 3g. 1900 
Atm Arbor.—1st,-is, g ....... 1993

•0 Qj-F 
■’> %—J 
0 3 ft J t

110
70

A t.Top.AS.F. —100.j"r.AiS-1989,'J & f t  78 
3-4-s,Ui,-A”  lat Install pd.*89 A 4 0 I  26%
Sew  m o . 4s, when Issued—  ........... SO
Ailjit-t.-is-Ht 1-. wueu issued. . . . . . . . .  4.7%
On. .Midland—Cons.,4g. n»tO F 4  A (2 0  b.

AtL A  PiMl—Guar. 4 s .......1937 . . . . . .  . 40 b.
Bro-.ik.lyt! Bier, let, tig— 1914 A *  O. l o t 's

Union Elevated.--tig ...1 037  M A J> 99
B
Can win Soutuern.—1st, 54,1908 J A  J 109 

2.1, 5 s . . . . . ............ ............1913 M A 8; lCMFs*-

109 .Mar. 
66 Jan. 

169% Jill. 
i 19% Jau. 
72% Jan. 
42% Jau. 

(20  Jan. 
41% Fob. 
97% Feb.
96 Fob.
97 Fat).

100 Jan.
101 Jau.

111% Jan. 
71% Fob. 

i SO a  Fob. 
(28%  Fob. 
81% Feb.

. 31 % Feb.
! i 27 Fob.
; 41% Feb. 
102 Jan. 
100% Jan 
100% Mar. 
109%  Feb. 
100%  Fob

M .K. & Tex.—2*1,4*. g ...1 990  F A A GO 53% Jau.
Mo. Pae.—1st, ecu., Og.......1920 M & a , 90% 90% Mar.

3d, 7s................................ 1906 M,fc N lO S  b. 108 Jau.
Pac,-0lM o .—1st,ex .,4g .l9 3S ;F  & A 100%a. 101 Feb.

2d ext. 5 s . . . .  ..............1958 J A J ‘ 108 a........................
St, D .ftlr .M t.ls tex t, os.lSH -U  ft A 100%b. 100 Fob.

2d. 7g ............................. 1997 M A S 103 100 Jan.
Cairo Ark. Jt Texas. 7 *  1897 J A D  98. b. 100% Fob. 
Sen. R’v & lan d jrr ..5 g .l»J l A  A  Oj 79%b. 78% Mar. 

Mobile A Ohio—S ew  tig___1927 J A D 120 a. 117 Jau.

03 % Feb, 
97 Jan. 

112 Jan. 
102% Jan.

00%

-------mortgage, ....................  _ ■
Deb. ft W. B-eon.Js.aWd- 1900 Q -M

“  mortgakeSa.HtlJ i l  A X ............
A m . Book A Imp., 3s---- 1921 J A J 111 ‘ ia.

Central Paeld*?.—Gold, 6a. 1898:4 A J 103 b. 
Cbe*. A O bm .-Ser. A, 6g ..l908  A A- O 118 b.

Mortgage, t ig ...................1011 A A O ‘ 110 b.
l«teo»-<>!..5 g ..................1939 M A 3 109
General 4-%s, k ...............1092 M A Bj <3%
R. A A .D lv ., 1 st eon.,-Ig. 1989,J A J 9o%

2d eon., tg . .1980 J A J ............
EUx. Lex.<kBig. Atu-Sg 1902 M A 8 »  97 b. 

Chic. Burl. & Q .-C on . 7s 19*13 J Sc J 117%
Debenture, 57.................. 1013jMA S 100 a.
Convertible 5* ............. ..19*73 M A 8 *100%b.
Denver Division 1«-------19,2 1" A A 95
Nebraska Extension, Is. 1927 M A X 
Man. ASA J os.—Cons. 0*. 1911,51 A 8 

carte. *  E. Hi.-1 s t .- ,  t. 6s. 1907 J Sc D
C om al Ok - ............. — 1931 A A U
General consol.. 1st 5s.. 1937 II A X

109% Mar. 
115% Feb. 
112% Jau.
103 Mar. 
92% Mar 

111% Jan. 
99%  Jan.

110 Feb. 
U 0 %  M ir. 
119%  Fell. 
106 Feb. 

92% Mar. 
114% Mar. 
103%  Feb.

General mortgage, in ... 1938 M & -  
Saab. C a .A 3t.ir—1st, 7-. .1913.1 A J 127 b. 127

Consol., 5g........................19 8 A a  Oi 101 b, 100
Nat’l Starch Mtg.—1st 6s . 1920 M A S •“ >
X. V. Central—Dub t e x t . ! - . ! 90"' M A A

1st. eoupou, 7s.................1903 J A J
Deben.. .is, euiui.. 188s. .D'KM M A -  
S. Y. A Harlem, 7s, reg.-lOOO M A- N 
R,W. ftO g il, oonsoLs, 5s. 1922 A A 0

62% Jan. 
Feb.

___  Jan.
93 b 92 Jan. 

101 b. 100% Jan. 
120% u s  Jan. 
100 b 105% Mar.

102% Jan. 
103 Mar. 
l e i  Jan.

30% Feb. 
119 Feb. 

68% Feb. 
127% Mar. 
103 Feb.

95 J an. 
103 Feb. 
120% Mar. 
109 Feb.

— -.. ™ Ogd».<------ - —, . —  - —
West Shore, guar., 4s___2361 J Sc J

X. Y. Okie. A St, L .—1 K ...1 0  -7 A  A O

l i s  b. 110% Jan." 119% Feb.

90%b. 
111%!). 
H 5 b. 
133 b.

Chteaffli*BrieT—'U % 3gi;i062-M  A S 111 a.
Income, 3» ......................1982 G ot * 190 b.

Chio.Gus l. <kC .-lrt.5ic .1037 J A J 
Ohio. MU.A St. Con.7* 1905 J A 

l«t , southweat Dir., a* . 1909 J A 
1st, S-,. Mum. 1910 J A
Ist.-Jbft fa .-.w .l*lv.5» .1031 J Sc 
Clibr A Mo Ki'. iiiv../)* .11*20.J Sc 
Wise. A Mum , D ir , 5*. U-2 ! S A
Terminal, og ............. ...1914.J A .
Gen. M-, 4g.t series A , . ..1990;J Sc J ...
M::. ,v Sor -» s t .o  tn .-5.1913 J A V  U '/% b. 

Cble. A N. W .-C ous«i.,7* 10 DV U -F  139 b.
Coupon, void. 7 - ............ 1902 J A D '
M aking fund, ........ 1929. A *  O

92 b. 
J 128 b. 
-1 l i t  %b. 
J 115%
J 113%
J '107%b. 
J 111 U. 
J 113%b. 

94 b,

118%!).
u e

Staking fund, . i s ............1»*» k A O 110% *.« * , . ctimo 7.. i -s m  Ac xr muiuHSilrtUsg ta xi. Il.sben.. 5 » . 1933 M Sc 8  
2 ">- y <ra r debenture^ 5 * ... 1300! M A 5
E xtension.-I* ....... — . 1920 F &

OWe. K.1. A t '»e .-* l»..-«up .l o t 7-J A 
Ktt.-u U'K!.!'!:! <-))!.. 5a. .  19 3 1 J Sc 
fO -rsar 5 s ... 0 2 1  M A

Chle. 1st I*. M. A ■). Os... 1930 J St 
Cleveiaad St Canton —5» . 1917 J Sc 
C- <:. V. Sc 1 , -Consol. 7 * ... .19 11 J 3e 

Genera!consol,,tig . . . . .  1931 J & 
C.C.C.V-: 1. -IV o.a i ; . 1-  1910 A A O

Income. I- ......................1990. Aprlt
OoUOm IA  Iron—tig.......... ttioti.F & A',
Cob Sc 9th AV... g!L 5». ft . 1093 St *  «  
Cot.fl.VAl.A  loL —Oon-,5g. D.t31 St Sc 8 

Genera!, Or . . .  . . . . . . . . .  t o o l J Sc D
D ear.A  Bio Or. -1st, 7«.g. 1900 M A S 

1MOOU'*’1-. 4 g. . . . . . . . . .1 9 3 0  J A J
D id .So. «b . A A l t - 5 g  ...1937:7 A J 
Ft, W. A Dear, c ity .—tig , 1921 J 
U oLU .A9an.An-M .A l\ H .ls t ,.V  M A  S 
Get). Eleetrif, dnb. 5s, K -. 1922 J A D 
Hou«. A T. Cent, g e o .ls , g.1921 A A O
tllinula Central.— it , g------1953 M A X

VVi)*t.<rn U)e<-s, 1-t. g, 1951 F A  A: 
IntAGreat Xor.—l»t.Os,K.li)t!i 31 A 8 ’,

3d. 1 -5* ........................... UiW M A -s
I o » *  OentraL—1st, 5g . . .1 9 3 9  J A  D 
Kings Co. Blur.—lst,'"5g..-l»2.VJ A  J 
Daciede Gas.—let, g .1919 <J—F 
Dak.' Erie A W ert—Sv ...1037 J A J 
h. Shore. “Con.op.. 1 st. 7.(, 180® J Sc J 

C onsol.«»«p ., 3d ,7«. ...1 903  J A D! 
l U i t . W * * .  F.gtt. as,.(£.1993 M & A 
Long island -  1st con., Vg.lsMl- M~J 

tteterat inortgitgo. 4g...K »3S’'J A  D 
Lbttis. A 5 L- .1998 A A O

S ,O. A  Mobile, 1st,6 « . . . i r J 9 f  A J 
2.1, 6g .1910.1 Sc J

General, 6K. ........ 193® J A D
GltUieJ.-IK ...................... 1910 J A  J

DoMbs. y, A, A  Ch.—1st, 0 » . 1910. J  ft J
Consol,,, 62 .................... 1910 A A O

Doate- >S D. ,v Tetas. —tig. 1917 F A A

106% 
!<*-> b.
135 b. 
103%
at u.

125 b- 
9 l% »  

128 b. 
120%).

104% Jan. 
68 i Jau. 
91 % Jan, 
82 Fob. 
99 Jan. 

115% Jaa. 
99 Feb. 

too  Jan. 
b-> Jau. 
87% Jau. 

110 Jan. 
112 Jan. 
123 Jan. 
99 Feb. 

105% Jan. 
<20 Jau. 
90 Jan. 

123 Jau. 
115 Jan. 
112% Jan. 
110 Jau. 
103% Jaa. 
106% Jau. 
loS Jan. 
93 Jau. 

115% Feb. 
la s t . Mar. 
IIS  Feb. 
112 Jan.
10-* Jan. 
107% Jan. 
103 Jan. 
10® Jan.
120 Mar. 
10® Jan. 
93 Jan. 

f i t  Jan. 
70 Jaa. 

119 Jau,

1109% Feb.
78% Feb.

; 90 Feb.
, 95% Feb. 
102% Feb. 
119 Feb.
101 Feb. 
104% Feb.
95 Jau. 
91% Feb. 

118% Jan. 
11-1% Mar. 
128% Fen.
102 Mar.
112 Fell. 
28 Jan. 
93% Feb.

128 Feb. 
115% Feb. 
115% Feb. 
113% Mar. 
107% Feb. 
I l l  Feb,
113 Mar. 
95% Mar.

117 Star. 
: U Jan.
119 Mar. 
UO M»r.

1110% Feb. 
.111% Mar. 
• 100% Mar. 
tlO-l Jan. 
12« Mar, 

i 10.1% Feb. 
j 97% Feb.
120 Fob, 

f UO Jan.
127% Feb.

90%b. 38% Jau.
109 b, 107 Jau. 
97%b. 97%  Mar.

110 b. u s  Jan. 
85%b, 00 Jan.

•117 b. 113% Jan.

! is - 137 Jan.
I 40 b. ! 39% Mar.
I 34%)*.-126 Jaa. 
101 b.; 100 Jan. 
103%!.. 103 Jan. 
98%b. 87% Jan. 
88 a. 25 Jnn, 
82 %b- 82% Feb. 
■20 b.UTi Mar. 

H I  105 Jan.
( 97% (00 Jim.
I l l  b. ii.8% Jan. 
HU b. lo t  Mar.
10® b . ....................
............  26 Mar.

t 77%!). ) 71 % Jaii-
" 18% Jau.

m 70 Wb ii, ! 80 Jan.
19 b. W h  Mmt , S3 J itn.
94 1*4% J&&. :100

m b. 111% Smtiu :I1I4M r«r».
8sS 83 Jtm. \f m

! 83 b. so Jan 48 Jau*
1 U 110% Jan. 113 Feu.
8-»-W j m Jstn. |: 'io% Fee.
97 %b. 

A D I 07 !..
92% 
91
0J%b. 

101 I). 
103 b. 
117 b. 
71% 
91 b. 
7® a 
!H% 

110 a. 
113 %b. 
119 %b. 
1! 1 % 
118%!). 
91 b. 

108
119 a. 
08 b. 

115 b. 
7*%b. 

113 b. 
Uwt%b.

ManUtltan n»n*»1 .4s. . . . i l t .n iA  A  <> 97% b.
M-tra. t-i'K c e - l . - l . ' . ,  Oj. 1 90s J A J U s  b.

2-1. 6s ...................... .. ,.1999 M A X 107%!..
Mich.Cents—1*!,<*MIS., 7*. 1902 M A S 118% *.

Cwa-sol,. 5 s ................. ...1902 M A N  100 f>,
MJLDakeSli. A  W -1 st.t5g.ia2l M & S 130%b.

Exten. A !;np., 5g .......... 1929 F *  A 111 b.
Minn. v8t. D — l -t .;.»n. >s.g.t9i t M & S 100 b 
Mb. K.A IL—1st 5s, g.. gu. .1312 A A O  93% 
51. K. A  Tn (as. — :*!, i * . i o o f )  J A O 8 «

93 Jaa. 
<U Jan. 
01% Jan. 
85 Jau. 
09 J an. 
99 Jan. 

102 Fnb, 
115 Jau. 
70 J an. 
90% Jan. 
70 Jan. 
03 Jan. 

113 Jau. 
112 Jan. 
118 Jan. 
I l l  Jan. 
117% Jau. 
93 M nr 

: 105% J an. 
118 Jau. 
97 J»n. 

U t  Jan. 
71% Jaa. 

111% Jan. 
99% Jan. 
50 % Jau. 
97 Feb. 

.110%,fan. 
10*1 Jnn. 
117% Jan. 
100% Mar. 
S20% Jau. 
I l l  F,-i>. 
90%  Jaa. 
80 Jan 
80 Jail

98 Fa... 
Si 70% Feb. 
i 93 Jan, 

93% F->b. 
70% Mar. 

S102 Feb. 
103% Jan. 
I t s  Feb. 

f 77% Feb.
I 91% Feb.
i 71 Jan.
| 0*5 J an.
I l l i l  Mar
HIS Jan, 
ISO-v M ur.
I l l
120 

! 98 
i*J-

iU 9
100

[114

1
Feb 
J « .  
M ut. 
Feb. 
Feb. 
Jan.

80% Feb. 
'•113 Feb. 
.103 Fab,
( 57 Jan.
1 99% Mar. 
018%  Mar. 
'107% Feb. 
! 19 Jau. 

<190% Mar. 
131% Mar. 
113 Jau. 
101% Fob. 
il l Feb. 
87 Fate

105%i). l o t  Jan.
X. V. CUie. A tit B.—4 s ., .1 9  17 A A O 1 0 F t 102 Jau.
X. Y. Lack. A W.-1 s t .  Or.. 1921 J A J 131 b. 129 Jan.

Construction. 3*.............. 1023 F A A U 2 %b. 112% Mar.
X.Y.L.B.AW.—1st,eon.,7g. 192-1 M A .8 133%b. 135 Jan.

2 consol.. Og............... ...1909 J A D  74 %a. 100% Jan.
Dana Doek. consul., 0 a'. 1933 A ft O M31 b. .................

X.Y. X. G. A ID -!-on .-let) cu>. A ft O; 137 a." 138 Jan.
V. V. (lot. A w. -R e f .  I s. g. 1992 M ft .8 " '

Consol., 1st. 5s, g .......... . 1039 J ft D;
X.Y.Sn*.A W .lstref.,5 -. g.lSiNT J ft J 

, Mi-Hand o f X. J., 6* « . . .  HU0 A A O 
8art.Sc W.—100-year. 3s,g. 1990 J A J
No. Favirto—1st, coup. 0g. 1921 J ft J ______

General, 2d, coup., 0 *t._ 1933 A ft O 112 %!). lo® Jan.
Geneotl. 3-1. coup.. 0 K. .1 >37;J A D; 81% 64 Jan.
C onsol irartgage. 5 a ..193!) j  A U 45% 31% Jau.
Cel. trasi:g*M  u..te,. <D. 189s M ft X 88% 78% Jan.
CSrte. A  X. Fan.. 1 « .  5 K..1910 A ft O ‘ " "
Seat. D. 8 AE.,lst,KU.O.UKU F ft A

No. Pae. A  M oat—tig....... 1933 M ft S
Xr». PaelfleT er.C o-tig  ...l» :ts -J  ft J 
Obk. ft M iss.-C on .Af... 7--.189«'J ft J 
Ohio Southern—1st, 6 g . . . i a 2 l f  ft i> 

u-.m-'i a! inortsaago, i k .. l !i 21 M ft N 
Orestoa tmpr.Ce —1st «g  . 1010 J ft l»

C onsol, a g .....................1939 A ft O
O reJlA N av. C o .-la t , Ok lom i J ft J

Coxuol, 5 e  — ............ .. 1025 J A I>
Penn. Co.— I %«. coup....... 1921 I ft J
Pro. Dec. A Ei'ansv.— 0 g, 1920 J ft J 

Evan* Division. 0 * ...1920  M ft s
84 mart age, 5 g ..............1020 M A N

.Pbtta. A Read.-G en ., -1«  1958 J ft J 
; 1st [ittee,,,5 tt, IsUiist p-l'-V p.. . . . . . . -t 31%

2-1 pf.!U<’ . 5 K., i<! !!-•! )• ! . " . '  ...........9 18 !) 5% Jan.
3ti pf.m e.,5 < „ 1st Inst pd.Ms ........... t Hi b. 3% Jau.

Pttt-'.urK A 'V . -torn— I v 1917 •' ft J 70% 05 Mar.
KioGr. iV es iem -lx i t g HW'i J A J 70 I), 70 Jan.
't .  J->. A  Gr. l.ii md - 0  2 192,5 M ft N - 18 40 Fob.
si. D. ft 8au Fr.—6 g ,C l 15 1IHHJ M ft X 111 kb. 111% Jan.

8 g . Class <:..................... 1 !K)>; M A X  11 4%b. 112 .) Jan.
OoMCKt aortgage. 8 * . 1931.1 ft J 100 b. 101% Jau.
Cou-s. guar. 4s. k .......... 18.10 A A D 35 b . .....................

St D. A S o W.—1st, Is. K 1»89 M A X 75% 70 Jan.
2*1. 4s, , la. mile............. 1089 J ft J 29% 2 l >4 Jan.

st.P.M.A M.—Dak.Ex.,0 K 1910 M A N 12l% a. 119% Jan.
1 st oou-sot., 0 k................. 1933 1 ft J 120 b 117 Jan.

reduced to 4 % it J A  J 103% 101% Jan.
Montana e.st.un-mu.4 2 1937 J A D  No n. g7 Jau. 

son .Ant.* ft. F.—1st. iK ..v i.'U  J A J 57 b. 51% Jan.
134 A A G ....................... . . . . . .

.So. Car. A On,—l«t. 5 g .. I 'll I M ft N •*:{ b. rt:i Jau.
,8o. Fas'lfl*':, Aril. - «  g ... 1903 1 o  4 ft J 04 b. H i  F,-b.
So. PaviUe, (A ll—6  it. 190;..12 A A u : U0% b. 108% Jan.

1st e.«) so l, gold, S it.......1937. A A  Oi 90 b. 90% Mar.
~... Pa.-lfle, N ..M -6 K.......191DJ ft J 101 t). 101% Jan.
S iutln-ru—l»t  eons. K, 5-s 1991 J ft J 90% 87% Jan.

E, Twin, raorg lien 1-3*. 1 9 3 8 -M A 0 * 91 u. 91 
E T, V .A G .-1 s t ,? « . . . .1 9 0 0  J A  J 108%b. 107

C*m. 5 g .......................... 195 M ft X 107%b. 105
G e-rgia Pae. 1 stS-ti*. a .1922 4 A J: 113 b. 110
K n ow , ft Ohio 1st Os,K .1925 J A  J - 111 b. U 3
Itlob. ADanv. oon. Os, g ..l»15]J ft J 118 b. 115  Jan. 118

')•-•<' - - - - 1 J ft J 1 ! 1 ! 12 -- Fri., 1 12
Tenn. C. I. A By—Ten. IU st,*U  A A O '  HO b. 89 Jan.

BlrulitiK nm  D iv .,0  . ...1917  J ft J 95 81* Jan.
Texas A Pae-lttc-lst, 3g..2®OOJ A D 89 h. 81 Jan.

2-!. t'l.-om-*. 3 k ..............200® Martib ; 23% 18 Jan.
T etuto« Ohio Cent.—', g 1935,J ft J 100% :108%Jan. 
r o l  St. U A Kan. C.—0 K - . ! “ !• J A U i 7-1 %U. -71 Jan.
Union Pad lie—ti g ............. 1-898 J A J t03-%l». 102% Jan.

K it. sWkllur fund. 8.......189I1:M A .8 08% 90 Jan.
(MUntftal trust, 4%____191.8 M A S  i 51%b. ISO Feb.
Gobi Os. col. trust.notes, 18!li, !■ ft A 93 b. 93% Jau.
Kan. Fae.~Dcn.Dtv.,0g. 189:i M A X  103 b, 100 Jan.

100% Feb. 
lo o  Feb. 
133% Feb. 
112 % Mar. 
110 Feb. 
175 Feb.
137 Feb. 
93 >4 Feb.
110 Feb.
100 Jan. 
115% J an.
07 Fob.

117% Feb. 
112% Mar. 

«-■% Mar. 
16% Mar. 
89 Mar. 

14 5 % Feb. 
145% Feb. 
136% Feb. 
105 Mar.
101 Feb. 
91% Feb, 
35 Feb. 
91% Jan. 
30 Jan.

111 Mir. 
• 98 Feb.
112 Feb.
101% Feb,
31 Feb. 

179% Jau.
! Sti% Jan.
122% Jan. 
1*20 Jan. 

77 Jim. 
77<% Fob. 

151 Jan. 
115 Fob. 
115% Fob. 
107 Mar.

70 Feb. 
3*2 Feb.

121 % Mar. 
121 Feb. 
105% Mar, 

89 Fob. 
59 Feb.

Jan. 
Jan. 
J a n  
.Tan. 
Fob.

1st consol , 0 g ........ ..1919 M A N 1 7:1 b.
Oregon Short l in e —t ie -1922:F ft A H 12%
<ir.s.l, AirFbX. - ( ton..5,r 19 19 A A O * 07% 
U.l’ .Den A C.!tlf,.:-.m.,.*)»• 193!'J A D  38% 

U. 8. O R -fl—IntcoL, t i g . 1924 J A J 30 
VirginiaMi-D—Gen M., 5* 1930 M ft X *IOO%b. 
Wabatik—le t , 8 2 ........ ...1 9 3 9  51 ft X 107%

95 .Mar. 
97 Fob. 

I l l  Fob. 
92% Jnn.

I OH Fob. 
03% Fob. 
93% Fob. 

109% F01). 
109 Feb 
111 Jau. 
115% Mar. 

Jan. 
Jan. 

i 93 Feb.
85 Feb 

! 89% Mur.
1 21 ft-Feb.
1109 Fob,
(7 7  Fob. 
105% Jan. 
97% Fob. 

i 51% Fob. 
07 Jan. 

109 Fob.
I 77% Fob. 
113% Mur. 
170 Feb. 
40 Fob. 

130\ Fob. 
’ 03 Mar.

3 d MKirtimge,5 1 -------------ItODl F ft. A 74%h. 60 Jan.
West X. Y. ft Pa.—I d ,  an 1937 J ft .1 105% 105% Jan.

Son. 3 .3-la, raid ______1913 A ft O 47 %b. 44 Jan.
Wft9t.rjn.Tel—C-il tr, 5s. J : i i s  J ft J *100 *1). 105 Fob.
Wise. Cent. Co. 1st7* k ___ 1037 ,1 ft. J - 4-4 a. 137% Jau.

170 Jau.
<100 Jan.
(51 .Dm.
31% Jan.

* 30 .1 an.
97 Jan.,, ......... .

102% Jan. 107% Mar. 
' '  77% Fob.

107% Jan. 
4 :j V Feb 

107 Fob
__________________________________________________________________________________________________________________________ __ , .  |H40 _  Fob^
Norir..—*• b m db.at- • p r i..») but: “  a" price dik 'd : the range la main up Iro n actual sales only * Latest price tills week. .)  Trust receipts.

NEW YORK STOCK KXCitiNOE PfllCE S-fC ontinttel).— T N A C T IV B  B O N D 3 -M A R C H  V I

SBCUBITIES. Bid. Ask.

Kail road Bonds.
(Stock Kxehtmge Price*.)

Alabama Mi-1 — 1st,« ..flra»f..l92s  ....... -
A. T. ft 9. F.—3d, 4 s ,"C la t t . 19-80 . . . . . .

CnreasW A 31  Doii:,—1st, <:». 1915' .........
C-L MW 1st. g , <)s ............1030 .......

AD!, ft F u c .-3 -l W, D.. mi. Os. 1907 .........
Western Ulvtsloft incoaic .1910 2%

Bait. A  Ohio lot, Ha. Park B.19UI ....... .

SUCCHUTIES. BUI. Ask.
B alt *  Ohio—3s, g o ld . .____ 1923 85 .........

Con*, tnort., (told, 5*............1988 03 .........
W. Vo. ft Pitts. — 1 t ,g „  5s..1900 ....................
B. A O. 8. W.. 1st. it.. 4 %* ..1990 *99 ........
Monon. Kiver, 1st, a., e. 5s. .1919 ........... .......
O n l ’ l Ohio Beer.—l» t ,4 !u«.l!>3‘J ....................
A k. ACh..I line.—1st.g.Bs.gti .1030 ....................

Brooklyn Elevated—2d, 5 s .. .1913 ........  70
Seaside A B.B.—lst.K,5»jtu l',l42 ......... 82

Brunswick ft W*n—1st, g „  4a 1938 ........ .....

SECURITIES.
Buff. Bet*, ft P itta .-G en. 5s., 1037

Buff. A Sus-iiieb.—1st, tin, *..1013 
Burt. Ce<lar Hupldu A Nor.

Minn, ft St. D.—1st, 7s. gu .. 1927 
Ced. Rap. 1. F. ft X., 1st, 09.1020 

i » i .  n » ......................................10*21

Bid. Ask.
04 • 97

124
U 9

95
106r,8
io o

107

' *103
•Oft
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NET* 1 0 KB 8T0€1 EXCHANGE PKICES.—IN A C T IV E  BONDS— {C ontinuedJ— M A R C H  13.

8EC U R ITIR 8. Bid. Artk

O .O fclo-C ol. ^*.01n.H.l8t,4Jf  8.1939 
Osnt. R R. 3 Bunk. -C o l. g.5*.1937  
Cent, o f  N. J .—Conv. ileb., 6b. 1908 
i/ent Pacific—Gold oonde, 6 e .l8 96

Gold bonds, 6a.................... . .1 8 9 7
San Joaquin B r.f 6b...............1900
Mort. gold 5 s ............................1939
Land grant, 5s, g .................... 1900
Cal. A O. D lv ., ext., g. 5 b. . .  1918
West. Paclfio—Bonus, 6a___ 1899
No. Railway (Cal.)—1st, 6 a .1907 .

50-year 5b ............................. 1938
Cbes. A O.—Pur. M. fund, 68.1898 

Craig Valley—1st, g ., 5 s— 1940 
Warm 8nr. V al., 1st, g. 5 a ..1941 

Ones. O. A Bo. W est.—le t  6e, g .1911
i l , 6 e ..................................... ..1911
Oh. V .-G e n .co n .le t,g u .g ,5 b.1938 

Chicago A A lton—8. F ., 6s — 1903 
tonla. A Mo. R iver—le t , 78.1900

3d, 78...................................... 1900
9t. L. Jacks. A Chic.—2d, 7s. 1898 
M188.R. Bridge—le t , 8. f . ,  68.1912 

C lio . Burl. A  N or.—lBt, 5 e . . . . l9 2 6
Debenture 6e ................. - ........ 1896

O'ilc. B arling. A Q.—5s. 8. f . .  1901 
Iowa D lv .—Sink, fund, 5b.. 1919

Sinking fund, 4 s .............  1919
Plain, 4s.....................................1921
Chicago A Iow a D iv .—5 s . . .  1905 

Cnio. A Indiana Coal—1st 5s. 1936 
CM. MU. A  St. P .—1st,8e,P .D . 1898

Id , 7  3-10s, P. D ..................... 1898
* at, 7s, $ g . ,R .D ..................... 1902
le t , I. A  M .,7 s .........................1897
lBt, I. A  D .,7 s .........................1899
le t  ,C. A M .,7 8 .........................1903
1st, I. A  D . E xtension , 7 s . . .  1908 
le t, La C. A D av., 5b. . . . . . .  1919
1st, H .A D .,7 8 .......................1910
le t, H. A D . ,5 s .......................1910
Chicago A P acibo D iv., 6 s .. 1910
Mineral P oint D lv. 5 e ........... 1910
0. A  L. Sup. D iv .. 5e............. 1921
Fargo A 8outh., t>s, A s s u .. .l9 2 4
Ico . conv. sink, fund, 5s___ 1916
Dakota A Gt. South., 5 s___ 1916
MU. A Nor. m ain line—6s. ..19 1 0  

Chic. ANorw.—30-year deb.5e.1921
heoanaba A L. 8. 1st, 6s___ 1901
Oee M. & M inn.—1st, 7 s___ 1907
rowa Midland—le t , 8 s ......... 1900
Ohio. A M ilwaukee—1st, 7 s. 1898
ffln . A St. P —2d, 7 s ............. 1907
*11. A M ad.—le t , 6 s ............. 1905
Ott. C. F. A  St. P .—1st, 5 b. 1909
northern 111.—1st, 5 s ........... 1910
Mil. L. 8.AW .—C on.deb.,5s. 1907

Mich. D iv ., le t , 6e............... 1924
Aehland D ivision—le t , 6s 1925 

C h.R .I.AP—D .M .A F .D .lst4 s .l9 0 5
• st, 2*«s.................................. 1905
Extension , 4 s .......................1905

Keokuk A D e s  M.—1 st,5 s .. 1923 
Ohio.St. P. A  Minn.—1 st,6 s . . .1918

St. Paul A S . C.—1st, 6a........1919
Ohio. A W. Ind .—le t, e. f ., 6 s .1919

General m ortgage, 6 s ........... 1932
Cin Ham. A D .—Con. e. f., 78.1905

3d, gold , 4% *............................ 1937
Cin. D. A Ir ’n—1st, gu. 5s, g. 1941 

Olev. Ak. A C ol.—Eq. A  2d 6s. 1930 
C.C.C. A St. L ., Cairo d iv .—4s, 1939 

8t.Lou.D iv.—Ietcol.t8 ,t4s ,g .l9 90  
Bprinfi^ACol.Div.—let,g . 4e. 1940 
W hlteW .Val.Div.—lst,g . 4s. 1940 
Cin.W ab.AM .Div.—let,g .4 s .1991 
Cin. I. St. L. A C.—l8t,g.,4s,1936
C on so l, 6 s ..................................1920
Cln.8an.ACl.—Con.le t,g .5s , 1928 

C. Col. Cin. A  Ind.—1st, 7 e ,s .f.l899
Consol. Bink. fund. 7s ........... 1914
Cin.ASpr.—i8t,C .C .C .A I.7s.l901 

Cleve. Lorain A lVli.—le t , 5s. 1933 
Cleve A M a h . V .—GoM . 5 e .. . l9 3 8
Del. Lack. A W .—Mort. 7 s___1907

Syra. Bing. A  N. Y .—le t, 78.1906
Morris A  E ssex—lBt, 7e___1914

Bonds, 7 s ................................1900
7s o f 1871 ..............................1901
»Bt,com . guar., 7 s ............. 1915

W arren—2d, 7 s ......... ........... .1900
l  AH .Can.—Pa.D iv .,coup .7s.1917 

A lbany A Sueq —le t , gu.,7s. 1906
1st, cons., guar., 6 s ........... 1906

Rens. A Sar. 1st, coup., 7s. 1921 
Denv. Tram way—Cone. 6s, g .1910  

** ’ **' " u. g.6s.:

95

101
102
107

90

102
102

93

U 15
107
106
102

-106
104i*

102
107

99i*

106*2
125
125
125
125
127
128 
109

1151*
104
108
110

1061*
115%

105

100
89%

1071*
101

127

127
127
1281*

126*6

118
107
110

SECU RITIES.

F . A .P.M .—1st, con. gold , 5 s . .1939
Pt. Huron D iv .—1st, 5 s ___ 1936

Fla. Cec A Pen.—l s t g .  5s— 1918
le t  con. g ., 5 a ................... . . . .1 9 4 3

Pi. Worth A R. G .— I St g., 5 s.. 1928 
Gal. Har. A San A nt.—1st, 6 s .1910

2d m ort., 7 s .............................  1905
Ga. Car. A N or.—1st, gu. 5 s ,g .l9 2 9  
Grand Rap. A Ind.—Gen. 5 s .. 1924
G. B. W. A St. P .—1st, con . 58.1911

2d inc. 4 s ................  1906
H ousatonlo—Cone, gold  5e— 1937 

N. H aven A D erby, C ons.5s..l918  
Hous. A T . C —W aco A N. 7 s..1903

1st g ., 5s (int. gtd )..................1937
Cons. g. 6s (int. g td ).............. 1912
Debent. 6s, prin. A int. gtd .1897 
Debent. 4s, prin. A int. gtd .1897 

Illinois Central—1st, g., 4e . ..1951
1st. gold, 3 *28...........................1951
Gold 4 s ........................................1952
Cairo B ridge—4 s ..................... 1950
8pringf. D iv .—Coup., 6 s— 1898
M iddle D iv .—R eg., 5s...........1921
C. St. L. A N . O.—Ten. 1 .,7s. 1897

le t, consol., 7s...................... 1897
Gold, 5s, c o u p o n ................. 1951
Memp. D iv ., l s t g .  4 s ........1951

Ced. Falls A M inn.—1st, 7s. .1907 
Ind. D. A Spr.—1st 7s, 1906, trust

rec ts ., ex  b on d s .............................. -
Ind. Dec. A W.—1st, g ., 5 s . ...1 9 3 5  
Ind. Ills. A  Iow a.—1st, g, 4 s . .1939 

1st, ext., g. 5 s. ...................... 2943

Bid. Ask.

102
84
55

102

1*6
121
112
125

106
90
85

105
TOO
1C2

Int. & G. N’ n.—3d, 4s, k —  1321 25
Kings C o.-F .E l.,lst,5 ,g .,gu .A .1929 60
Lake Erie A W est.—2d g ., 58.1941 104%

N orth’n Ohio—1st, gu g. 58.1945 104 106
L. S. A  M .Sou.—B. A E —N ew 7 s . ’98 107

108

112
116
105

M etropol. Ry.—let,gu . 1.1911
Deny. A R. G .—Im p., g ., 5 s . . .1928 
Det.M . A M .—L. g. 3% s,fler.A .l911

110
105%
105%

123
121

106
126

1161*
1171*

108%

94

105
1071*

106%
117

*122
140

116

111
138

119

87i*
18i*

110

115

108

132

118%

106%
109

115*2

121
131

115

142

120

Det. A  Mack.—1st lien, 4 s ,g .. 1995
4e, g o l d . . . ..................................1995

Dm nth A Iron Range—le t  5s. 1937
Erie—1st, extended, 7e ........... 1897

2d, extended , 5s.....................]l9 1 9
3*i, extended, 4**s...................1923
4th, extended, 5s.....................1920
5th, extended, 4 s . . . . . ............1928
1st, cou ., g., f ’ d, 7 s .............. !l9 2 0
B. N. Y , A E.—1st, 7 s ........... 1916
C Y .L .E .A W ,—Fud.cou. 58.1969 
Sufl. A  8. W .—Mortg. 6 s ... .1 9 0 8  
/efterson—1st, gu. g. 5s .. . .1 9 0 9
Coal A R R .—6 s.........................19221
Dock a  Im pt-.lsr 6e. cu r’ cy .lD i 3 
1st, con. g , de,prior bonds 1S96 
l6 t , cod., gen. lien, g., 3 -4 a .l9 9 6  
v a ie . *  le rre  H aute—
1st, conB., da............................ 1921
le t , general, g ., 5 s ..................1942
Mt. Vernon la t 6 s ................. 1923
8ul. Co. Br. 1st, g ., 5b............1930

Evans. A In d iin .—lat, con e .. 1926 
I l ln f  A P. Muro —M ort.. Oh .1 9 2 0  *116

59
104
105 
113 
105 
114% 
100

i s  2
70

102*21

89

107
107

105*8
106

92*2
64

108

93**
66

Det. M. A T .—1st, 7 s ............. 1906
Lake Shore—D iv. bonds, 7 s . 1899 
Kal. A ll. A G. R .—1st gu. 5S.1938 
M ahon’g Coal R R .—1st, 5s. 1934 

LehighV.,N .Y .—1st gu .g .4**s.l940 
Lehigh V .T erm .—1st gu, 5s,g. 1941 
Lehigh V ’y  Coal—1st 5 s ,gu .g .l933  
Iiitchf. Car. A W est.—1st 6s. g .1916  
Little R ock  A M.—1st, 5s, g . . l9 3 7
L ong Island—1st, 7 s ................. 1898

F erry, 1st, g ., 4**s..................1922
G old 4s....................................... 1932
N. Y . A R ’w ay B .—1st, g. 5 s . 1927

2d m ortg., in c .......................1927
N .Y .A M an.B each.—1st, 7s, 1897 
N .Y .B .A M .B .—1st con . 5 s ,g .l9 3 5  
B rookl’nAM ontauk— 1st,6s. 1911 

1st 5s . . 1911
No. Shore Br.—ls tco n .5 s ,g .l9 3 2  

Louis.Evans.& St. L .—Con.58.1939 
Louis. <fe Nash.—Cecil. B r. 7 s ..1907

E. H . & Nash.—1st 6s, g___ 1919
Pensacoia  D ivision, 6 s ......... 1920
St. Louis D ivision , 1st, 6s. ..1921

2d, 3s................  1980
Nashv. & D ecatur—1st, 7 s . . 1900
8. f.,6s .—S. & N. A la ...............1910
50-rear 5s, g . ,...........................1937
Pens. & A t . - 1st, 6s, g o ld . ..1921
Collat. trust, 5s, g ..................1931

fi-L.AN. & M.&M.—1st,g.,4^61945  
N aBh.Flor.&8.—1st, gu., 5 s. 1937 

K entucky Central—Is, g . .. 1987 
Lou.&Jeff. Bdge Co.—G u.g,4s. 1945 
Lou.N.Alb.&Cii.—Gen.m .g.58.1940 
M em phis & Chari.—6s, go ld . .1924

1st con . Tenn lien, 7s............1915
M exican Cent. Consol.—4s, g.1911

1st, oons. incom e 3s, g ......... 1939
Mex. International—1st, 4 s ,g .l9 4 2  
M exican N ational—1st, g., 68.1927

2d, incom e, 6s, “ A ” ...............1917
2d , incom e, 6s, “ B ” ............. 1917

M ichigan Central—6s...............1909
C oupon, 5s.................................1931
M ortgage 4 s ............................. 1940
Bat.C.&Strgis.—Ist,3 s ,g .gu .l98 9

Minn.& Bt. L .—1st, g. 7 s ......... 1927
Iow a E xtension , ls t ,7 e ....... 1909
Southwest E xt.—1st, 7 s ,___ 1910
P acific E xt.—1st, 6 s ............. 1921

M o.K .& T ex .—1st, ext., 5s, g .1944  
M o.K.& T.of T ex .lst ,g u .5 s .g .l94 2  
Kansas City & P ., 1 st,4 s ,g . .1990 
Dal. & W aco—1 s t ,5 s ,g u . . . .1940 

Missouri P acific—Trust 5 s .. 1917
1st co ll., 5s, g ................... 1920
8t L.&I. M .-A rk .B r .,ls t ,7s.1895 

Mobile <fe Ohio—1st ext., 6 s . . .1927
8t. L. & Cairo—4s, guar........1931

M organ’s La. A T .—1st, 6 s.. . . 1920
le t , 7s............................................

Nash. Chat. & 8 t. L .—2d, 6 s . 1901 
N. O. &. No. l .  -P r . 1., g ., 6 s . .1915
N. Y . Central.—Deb. g. 4s___ 1905

N. J. June—Guar. 1st, 4s ..1 9 8 0  
Beech Creek—1st,gold , 4 s . .1936 
Osw. & Rom e—2d, 5s, g .,gu .l9 15  
U tica & Bl. R iv .—4s, g., gu .1922 
N. Y . & Put.—1st, g., 4s, gu .1993 

N, Y . N. H . A H .—1st, rev. 4 s. 1903 
N. Y. A  Northern—1st, g. 5 s . .1927 
N. Y . 8usq. A W est.—2d, 4 ^ 8 .19 3 7

Gen. m ort., 5s. e ...................  1940
WUk.A East.—1st, gtd., g .5 s .l9 4 2  

Northern Pac.—D ivid ’d scrip  ex i. 
Jam es R iver Val.—1st, 6s.. .1936
Spokane A Pal.—1st, 6s....... 1936
Bt.Paul A N. P.—Gen., 6 s . .1923  
H elenaARedM 'u—1st,g., 6s 1937 
DuluthAM anitoba— ls i,g .6 s l9 3 6  
Dul.AM an D ak.D iv.—ls'tSs.1937 
Cceur d ’A lene—1st, 6s, g o ld . 1916
„ G« “ - l s Ug-. 6 s .......................1938
Cent. W ashington—1st,g .,6 s.l938

26
98>a

113

25
106*2

93
93

58
108

110
110
100

90

101

105

107
107

30

103*2

35
100
100

103

104
121

108

A98
101
100

80

108

T 14
114

TOO

140"

118*2

91*2

42%

104

117

122 *s

50

143
128
128%

79%
*80%

102
*82
115
126

101%
100
105*2

116

*74*2 75
90

•72 75

*78 85
12*2 *2

10
85
85

.......... ........

* N o price  Friday; these arethe la test quotations m ade this week.

80
72
85
82
70

105

SECU RITIES.

N orfolk  A South’ n—1st, 5s,g . 1941 
N orfolk  A  W est.—G eneral, 6 s. 1931

N ew R iver 1st 6s..................1932
Im p. A  E xt., 6s........................1934
A djustm entM ., 7 s ..................1924
E quipm ent, 5s.......................... 1908
C linch Val. 1st 5e_______.. .1 9 5 7
Md. A  Wash. D iv.—Ist ,g .5 s .l9 4 1  
R oanokeA So.—1st, gu. 5s, g.1922 
Soloto Val. A  N. E .—1 st,4s,.1990

Ohio A  Miss—Consol. 7 s ......... 1898
2d consol. 7 s ........................... 1911
Spring.D iv.—1st 7s.................1905
G eneral 5s..................................1932

Ohio R iver R R .—1st, 5s...........1936
Gen. g . ,5 s .................................. 1937

Omaha A 8t. Louis.—1st, 4 s . .  1937 
O regon A C alifor.—1st, 5s, g .1927  
Oreg. R y A N a v .—C ol.tr . g ..5 s.1919 
Penn -P.C .G .A8t.L.Cn.g.4**8A1940

D o do Series B ..........
P .C .A S .L .-ls t,o .,7 s .................1900
Pitts. Ft. W. A C.—1st, 7 s ... 1912

2d, 7 s ......................................1912
3d, 7 s ........................................1912

Ch.St.L. A P .—1st,con .5 s,g .. .  1932 
Clev. A P .—Cons., 8. fd ., 7 s .1900

Gen. 4*38, g ., “ A  ............. 1942
St. L .V . A T . H .—1 st ,6s.. 78.1897

2d, 7 s ........................................1898
2d, guar., 7 s ...........................1898

G d.R .A I.E xt.—1st,4*23,G .g. 1941 
P eo .A E .-In d .B .A W .-lst ,p f.78.1900 

Ohio Ind.AW .—ls tp re f . 5s. .1938 
Peoria A  Pek. U nion—la t, 6s .1921

2d m ortg., 4% s........................ 1921
Pitts. Cleve. A  Tol — 1st, 6a... 1922 
P itts. A  L . E r.—2d g. 5s, “ A ” . 1928
Pitts. Me. K . A  Y .—1st 6a____1932
Pitts. Painsv. A  F .—1st, 5 s . . .  1916 
Pitts. 8hen. A  L .E .—1st,g .,5 s. 1940

1st consol. 5 s ............................1943
Pitts. A West.—M. 5s, g.1891-1941 
P itts .Y ’gst’nA A .—1st, 5 s ,co n .l9 2 7  
R io  Grande So.—1st, g ., 5 s . . .1940
St. Jos. A  Gr Is .—2d in e ......... 1925

Kan. C. A Omaha—1st, 5 s .. 1927 
St. L. A. A  T. H .—Term . 5 s . .1914  

B ellev . A  So. 111.—1st, 8 s . . . 1896
B ellev. A Car.—1st, 6s.......... 1923
Chi.St.L. A Pad.—1st, gd.g.Ss 1917 
St. Louis So.—1st, go. g. 48.1931 

do 2d in co m e ,5 s .1931
Car. A S h aw t.—1st g. 4 s___ 1932

St. L. A  8. F .—2d 6s, g ., ol. A . 1906
G eneral 5 s ................................ 1931
1st, trust, gold  58................. 1987
K an. City A S  1st, 6s, g . . .  1916 
Ft. S. A  V. B. Bg. -1 s t ,  6 s . .. 1910 
Kansas M idland—1st, 4s, g.1937 

St. Paul City R y, co n . 5s, g . ..  1937
G old 5s, g u a r .......................... 1937

St. Paul A  Duluth—1st, 5 s___ 1931
2d m ortgage 5s...................... .1917

St. Paul Minn A  M.—1st, 7 s . .1909
2d m ort., 68............................... 1909
M inneap. U nion—1st, 6s___ 1922
M ont. Cen.—1st, guar., 6 s .. 1937

1st guar. g. 5 s ...................... 1937
East. M inn., 1st div. 1st 5 s .1908 
W ilm ar A S iouxF .—1st, g ,5 s .l9 3 s  

San Fran. A  N. P .—1st, g ., 5s. 1919 
Southern—A la. Cent., 1st 6 s .1918 

A tl. A  Char.—1st, p re f., 7 s . . 1897
Incom e, 6 s ............................1900

Colum. A  Green.—1st, 5-6S.1916 
E . I’enn. V. A G a .-D iv is .5 s  1930 
R ich. A  Dan.—E q. s. f. g. 5s .1909

Deben. 5s, s ta m p e d ..........1927
V ir’ a Mid.—Serial ser.A , 6s. 1906

Series B, 6 s .............................1911
Series C, 6s.............................1916
8eries D , 4 -5 s ....................... 1921
Series F , 5 s .............................1931

Wash.O. AW .—1st cur.gu .4s.1924 
Ter. R R . A s ’n o f  St. L .—

1st, 4*ss............................   ..19 3 9
1st, con. g. 5 s ................1894-1944
8t.L .M er.B r.T erm .,g .5s,gu ..l93u  

T exas A N ew  Orleans—l s i ,7 s .1905
Sabine D ivision , 1st, 6 s ........1912
Consol. 5s, g .............................. 194 ;

Tex. A Pac., E. D .—1st, g. 6s. 1905 
Third A venue (N .Y ).—1st 5s, 1937 
T.AO.C.—K a n .A M ., M ort. 4 s .l9 9 0  
Tol.P . AW .—1st 4s,in o .f’d.oou. July 
Ulster A  D el.—1st, con .,6 .,5s .l92&
Union Paoilic—le t , 6 s ............... 1896

1st, 6 s ....................   .1897
1st, 6 s ......................................... i « 9 y
Collateral Trust, 6 s ................1908
Collateral Trust, 5 s ................1907
Kansar Pacific— 1st 6s, g . . . l 8 9 5

B id. Ask.

117*2
110
112
102

75

65*2

103%

105

100
*85
50

*82

110
121

66*2

86* “

118

103*3

111**
111

117
117

101

111

80%

114%
95
86

101

1 j 8 %

114
100
104

98%

69

65

104%
85

125
115*8
102

100

T 12
r

101%

1st, 6s, g .......................   1896
C. Br. U P  - F .  c . ,7 s ............1895
A tch. Col. & P ac.—1st, 6 s ... 1905 
A tch. J. Co. A W .—1st, 6 s ... 1905 
U. P . Liu. A Col.—1st,g .,5 s . 1918 
O reg .S .L .A U .N .,co l.trst.,5 s .l9 iy
Utah A  N orth.—1st, 7e.........1908

G old, 5 s ...................................1926
U tah Southern—Gen., 7s ..19 0 9

Extern, 1st, 7 s ..................... 1909
V alley R ’y  Co. of O.—Cod. 6s. 1921 
W abash—Debenture, Ser. A ..1939

Debenture, Series B ..............1933
Det. A C hie. E xt. 1st, 5s, £ ..1 9 4 0
St L.K.C.AN.—St.C .B dge6s.l90^

West N .Y. A  Pa.,gen.g. 2-3-4.S 1943
Incom e 5 s .................................. 1943

W est Va. C. A  Pitts.—1st, 6s. 1911 
W heel.A L .E .—1st. 5s, g o l d . . .1926

E xtension  A Im p, g., 5s........1930
Wis. Cent, in com e 5 s ................1937

100

103
102

T 07
*95
104%

100

103

103

81
78

101
102%
103
104 

95 
75

106*2

120
81*3

34
30
30

95
67*3
67*s

23

*108
47*s
15

91

103%
103%
107

40

30

68*s
69

26*2
99%

48
15%

F o r  J t u « e U a n e o i i s  a n d  U n l i s t e d  B o n d s . - See 3d  page p reced in g .
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R A I L R O A D  E A R N IN G S .
T he fo llo w in g  table sh ow s the gross  earn in gs o f  U n ited  

States ra ilroads (and  a lso  a fe w  M ex ica n  an d  C an ad ia n  roads) 
fo r  the latest p eriod  reported . T he sta tem en t in c lu d es ev ery  
feTEAji road fr o m  w h ich  regu lar w e e k ly  o r  m on th ly  retu rn s 
can  be obtain ed . T he first tw o  co lu m n s  o f  fig u re , g iv e  the 
gross  earn in gs f o r  the latest w eek  o r  m on th , an d  the last tw o  
co lu m n s the earn in gs fo r  the ca len d ar  y ea r  fro m  Ja n u a ry  l  to 
an d  In c lu d in g  su ch  la test w eek  o r  m on th .

The returns o f  the street railways are not included in this 
table, but a re brought together separately on  a  subsequent p age

Soane.
ta les ! gross Earnings. 

Week or Mo 1805-6, 1894-5.

Adirondack........ I an nary.
A ia .G t.8ou m .. u t  wk Mar 
Ala. Midland December 
Allegheny Vat., January..
Ana Arbor........  1st wk Mar
Ark. M idland.,, January... 
A ten .T .A  8. F» January... 
Atlanta,% Chat.: DeeeoiWr. 
Atmnta A W. p  Decomber. 
Atiaa. A D *»v..l 1st wk Mar 
AuguMaSotit'n.. February. 
Austin & Nr’w.-*e !Xovetnber. 
Balt.Cfe)».A A ti.: February..; 
B. AO. Kant 13 nes; January". 

Western tines: January.
'January. . 
1st wk Mar 
December 
Oeeentber 
February... 
'at wk Mar 
December, 
tel wk Mar 

Jill wk Fet, 
December. 
1st wk Mar

Total.
Mal-AO.ti/u'w
BangorJkAroost
Bam 4: Ham’nti* 
Bir. A Atlantic.. 
Brooklyn Kiev.. 
Bransw'sAWest 
Ba8,Ro<sb.*Pm 
8nr.aBats.dtN 
Camden A  A lt.. 
Can&d!*ai’aci!J< 
C»|«>F.A Yad.V. 3d wk Jan.

F ''!,roary.
Cent, o f (i..~irifiu January .
Osntra! o f N .J .. January. .
Central l-aclUo. N<;«veiu!»r. 
CJaruwFnArtsT. d ,-. .-tuber 
Cliar. O . *  Sat.. Jsnuarr...
Che«. A Ohio—  t it  wk Mar 
CbM.O-*So.W. February 
CSIc.Km .AU  a January 
Okie, A Bast, fit 1st wk Mur 
Okie. OL West*a. ttbw k F«h 
Cbio.M!: *S t.F  u tw k  Mar. 590,565 
C W e.*S  t tw 'n .; January. 2,447,369 

«h w »F *i> ; 20.577

#
12.160 
27,251 
51,249 

188,717 
20,570 

8.502 
2,481,66-1 

202.071 
59,035 
10.054 
8,197 

20,306 
23.173 

IJtiN.STT 
113,068 

1.828,945 
123,414 
45,123 

3.373 
1.830 

33.667 
19,261 
303*1 

113,226 
St.47.7 

3i5,00<> 
12.002 

8,579 
511,830 

1.009,567 
1,133.790 

43,501 
4,889

f f iS S2,593,005
79.-463

133,158

Jan. 1 to Latest Date.
1895-6. : 1694-5.

S
14,503? 
25,913! 
56,25 U 

170,064 
20,898: 

9,023 
2.234,842: 

145,508 
43,20- 
11.69- 
3.331 

22,; •- 
11.224 

1.229,219 
469,216 

1.698,435! 
125,504 
26,,502. 

2,602 
i .n a ,  

140.298' 
49,146. 
57.798' 
76,889; 
41,070 

264,000
2,183

423,902
852.433

*
112.160

249,187
557,787
188,717
191.299

6,50£

Sr
14,503

260.453
568,137
170,664
173,193

9.023
2,484,664! 2,234,942
1,7 -2,996; i .542,757?UV7 ,*Q45 «*«ter507,527

- (.93 i
13.440 

222,559 
49.292 

1,385,877 
443.068 

1^28,945 
1,097.56 s 

722,5SJ 
35,653 

3.0-.8 
335,001 
632,008 
511,878 
743,914 
060,586 

3,143,798

511.8,50 
1.149,338 12,008,766

480,377 
77,013 

6,673 
230,711 

38,019 
1.229,319 

109,210 
1,696.435 
1.117.719 

366,267 
33,877 
2.210 

1438,044 
JJ‘1 i .60 
477.7,10 
5.574/40 
896,785 

3.427,088

B oads. Latest Gross Earnings. Jan. 1 to Latest Date.
Weekor Mo\ 1895-6. 1894-5. 1895-6. 1894-5.

8
Illinois Central..February.. 1,571,288:1,415,304I n/1 I loo .tWi/sr L«*n r\ - . i a oao , , ’ - . ..

C5ic. H'k L *  p .. | February 
Chio,St,P,M.&<.>. January... 
OtecJaW.Jliei, 14th wk Feb 
Cln.Ga, A  Ports.; Fe bruary,. 
CW A.KMkBna November 
SJnJa^uk Mac. t it  wk tin t  
tha. S.O. A T . F February. 

? :  0*1** N* E. 2d wk Feb.
Viaks.Sk. A  P 34 w k ! - )  

Cab . m I . f F e lr m r j, , 
OMMog Stiver.. .[November. 
Cle v. Can. A do. Pi, srkFeh 
CnCtn.Cb,*at.i ithw k Pet,

Peo. & Kae’/n .  December 
Ch-Lor-* «■ heel t i; wk Mar! 
Ctob M idland..., February. I 
GM- II. V. K i d  February ! 
OoL Band'/ 4k B  J 1st wk Mar 
Ooluss ACmke . February.. 
Urjnt&i ; 4  ausyurr.,.
CunsbT-.I YaUey January 
D -i.v. *  H i„(ir  tit wk Star 
Dbs M. A Kan. r; 4th wk Feb 
D n  M. N. A H , February.
DsAUauttAMt. ’ »th Wk F<-l.
1/ui.A IF attaagr; Nov oaitier, 
Dttl«im%«AkAU.: ill, wkFui.

1,117,550 
812.787 

33,956

973 
13,408 

204,800
23.000
11.000 
9,000

14,833 
3.269 

16.132 
333,428 
151,037 

22.547 
14(1.750 
209.736 

12,432 
1,100 
1,178 

03,703 
114*800 

2.342 
39,-224 
20,081 
*1,656 

100.998 
40,765

51,370 
2.30 

188.343 
165,306 

:2,374.-3.; 
73,601 
03.665 

503,283 
1,934,560 

11,397 
1,0)0,525 

104.027 
2 VUO 
1,111 

831 
11,506 

239,847 
18.0001 
7,OOo
o.ooo

19,195
8 4 8 6  

12,532 
284,203 
140,008 

20.258 
109,032 
179,495 

13,162 
1,200 

038 
58,633 

107,400 
1,608 

22.939 
1 4,525 
10,923

522.926 
1.889 

1JB0$,JS7 
305,455 

: - •
7 12 .. i . 
745,807 

5,225,987 
2,447,309 

197 074 
2,300,435 

612.787 
227,655 

8,680
12 4y74§ 
.410,600
175,000 
75,000C0.ti.KI
40,1*. o

*23,002
952.433

12,100,051
015.926

2,301
1,614,395

342,236
2,374.932

692,468
404,679

4*325,183
1,034^60

130,950
2,135,419

464,027
216,910

8,484
lOT.Oti-
500.847
166,000
60,000
64.000
30.001

KtiU,J,,i.AK«K,.tv.;.! u.-wy" , ^ 7 5 0  £
f i S t a W J i ?  * » » i. i Wpr ŝxm. 
WvMm.& hM*pm 
Svas*. A  84c*>. 
Svaiisv *  T, U 
ntei 
Flint

Saber
tit  wk Mari 
tit wk M.,r 
1st wk

tm M .. . January...
-# F. Mart; ' iu : wk :

Ft W -JiA ii,,, , mmkmr. I
Wt.W, & Rio fir h«| wk Mar' 
Q*A*. & ASS. VJk>imi,%ry. 1
Oaotms HH------ l i t  wk M.,r
G eon tla*  A ti 4tb wk Pebi 
Ga,ihsr'la A  N*o. January .. 
GemBu, A  Fla.. February. :
O'* K»P* *  San ttb wk p«i»

d D .fc .4 P tW  U bw k Feb
ttbw k P«(. 

MOA O .SL.tn  ltd wk Feb' 
„  Tot. all tine, tm  wk F-ti
Grand TTanJt.. Wk.Mar. 7

elite.Atir.Tr.Wk f'-t./ju
Gull A Chicago : February..

M ( * u *  «  I'ebnBBry.
BartntM lnn.. February.

4.961 
5,725 
2,061 

21,420 
508,017 

68,405 
101.762 

5,150 
7001 

34,715 
13,133 
94.605 
73,147 
44,457 
10.2« 

776 
2,618! 

59.016 
302.652 

6-VW*S, 14,560
3,304

880,310
122A70;

89,893 94,438
2,074,774! 2.021,517 
1,971.1.50 1.580,000 

207,366 1 -*2,630
292J60 223,9.7"
412,370 383,33!.
135,331 140,401

2,000; 2,200
M 7 8  6113

63,703] 58,633
1,18/1,868 1,12.3,017

19,330 12,022
74,437, 4.5,:j(!:i

143.887 150,87!/
30.6.70 10,923

M.3-42! 2,155.613 lA M U m
30,398: 277,930 249^397

209,0!-2 101,559
2.310,112' 2,0!11,120

82,889] 73.0)0
52.312 51,706
1.7,49.7 15,780

198J197 170,70s
508,017' ••••"'
448,7-16;

1,066,702- 
72,000: 

i.7-,2 
339,03 i 
100,258 
94.605 

159.293 
308,2.7 I 

04,11 - 
7,727

ind. Dee. xWest. ltd  wk Dee: 10,328-
Ind 111, & Iowa ! December. 66,904!
In ,*  ( it .North’); isi wk Mat 54,4791 
I Interne. (Max.) ] Wk Feb £21 42.500 
low aC entou—  tit wk Mai- 44.3381 
Iron Sail w ay ... Fobrnary.. 3,880'
J a ok ,T .*K . W. January... 28,532
Jamest n A U S. Septemb’r. 4,868
KanawhaAMlot 1st wk Mar;
K.C.P Scott .kM- ith w k  Feb,
K.C. M em,* Bir. jtli wk Feb
KfM* O.N • W -----February,.

Kan.C.ABeat. February..
K .a p it ts .& G .. 1st wk Mar 
kan.C. Sab. Bell itb  wk Feb 
Keokuk AV> est., 4th wk Feb: 
l . jc-rie Ali.&So, Pulurunrv.
4,. E r ie *  Wert.. 1 st wk Mar 
Lehigh *  Hud.. February..
Lor'gton AEast. January. .
Long Islan d ...,. 1st wk Mar

M M E t E R S ® ,  
m a s t U K S K
Loa.StL .& T ex. February..
M aeon* Blrm.. February..
Maalntique. . . . .  Kebnury.
MemiihlBAChaa iu , Wk i 
.*.71-.noon Cent.. 1st wk Mo r  
Mexlean InteF tiSo .-ember
LMex NatfOTUu. t it  wk Mar 
Mt'x. aV o n n ira .,. Doueaibor 
'Mexican R’ waj Wk I V5.

Mexican So....... 3d wk Feb,
Miuneap.dtSt-I.. L-t wk M.,r 
M " i .P S f 8 t .M ,t i  wk Mar 
Me K an .® T -x . latw kM ar 
M „.rao.*Iron.7i lst wk-Mar 

Central BFch. i» j wk t i e  
Total . t it  wk Mur 

2 °i»U e*B lrab  HU wk 1-7*1,
M obile*  Cbio.. February.
M onc*5faz.Glt. ficccm oor. 
b Hsii.Ch.* St. l_ February.
Nevada Central . Sm  -ruber.
.V Jersey*N .V  I...em ber 
S ' -  ?,rW y "  l-'f-cm l'cr 
? ’ S ’ { L f  : fe-ru anr. 3,206,641 ! j ,988,689

titw kJfA t 45.453! 111! *; IA£ T .8w ^ * W . .  January,..
Norfolk i  West l-t wkM.tr 
N..nb«'ru ttta) December 
North n Centra: January 
Sortb’n Paelnc u t  wk Mat 
Oconee *  West J;ii;i*try
Ohio River......... sthw ki r.
Obit, H lv .*Cbm.:February 
Ohio Southern. February 
Oregon tmg. Co lanuurs 
in i t io  M a d ..., January..
Fednanvariia Jatmruy 1.903,771 l UTs'jVl 

19.5'iu 17,103
e ? , l  t  I t - * '  Jam-ary- 16,856 36,730

**OoalAD^Co* 1.72M 43 lifl^ J O S  ■n.rtb'.ihii

- w , ?

s  s
3,383.565: 3,024.460 

475,188! 427,084

9,000
96,423
27,157-
20,418

70
13,169

7,123
8,163
5.932!

64,034;
34.134
17.487 
02.178!

9,639Mssi
58.487 
33,050

7,400]
10,015

• it ! : !? ?
231,610 

84.637 
57.118 
64,262 
9.720 

87.060, 
65.0.77 

200,967 :
374,000 :

0,0O(-
383.000!

5.601
290,019

769,972 
574,100: 
333,476! 
376,767 

8,098 
28,532 
31,213 
85,552 

718.933 
210.897 

44,2991 
419 

110,241 
40,073 
64,451 
12,263 

629.489: 
64.204 
17,487 

462,937 
17,375 

264,858 
3,650.852 

511,121 
08,440 
13,400 
21.209 

238,422! 
1,803,870. 
2,378,690 

846,535 
681,896: 
490,973 
72.590 

330.206 
.74 7,970 

2,133,752
393,000 3,830,000 

12,000 124.000
105,000. 3,054,000

715,119 
626,493 
370,318 
271,058 

7,587 
72,921 
33,749 
61,658 

655,539 
160,424 

34,680 
523 

89,11C 
29,929 
53,509 
14,304 

507,844 
69,081
14.062 

463,797
30,817

225.468 
3,329,672

408,082
59,162
12,401
19.062 

169,014
1,646,194
1,959,839

741,664
042,262
516,691

66,746
261.468 
388,530

1,989,457

119,337
3,313

27,492
7.806

178,495 
212,304 

0,079; 
511,208; 
266,231! 

2.956; 
18.576 
5,530- 

62,71 tj 
214,205 
303,474;

6.121
231.003!

340.8321
2,153

27,249
12,663,

49,505 
589.871- 

1,211,114
882,635: 

27,410; 
350,543 
39,026 

8,684,607! 
536,438! 
178,495) 

200.500: 2,017,392
900,887

6,1101 
190.500 
233,539. 

1,810 
13.454 
3.391 

58,246 
262,576: 
336,563

54,30!
511,20.8 

*2,:.90,796;
2,956!

169,488 
38,037 

135.121 
244.205
303M74 _______

4.983^71 4.078,271 
161,174 168,545

3.620.000 
97,000

3.717.000 
45,337

501,702
1,099,378

723,636
22,660

381,401
102,165

0,117,398
571,972
200,857

1,680.331
01.476

490.590
1.810

108.253
25,904

124,366
262,576

46,886
289,008]

gntanaCcnt, - February, 143,939
I % . ’J l* S ” -;£ ,'f,n" , ry.. 1,146,810aw a -tan -A  WUj February. 

Ham/wt'aASIwii r. ;-; -i,„ y. 3,648:
llJKKi

1,667; 
,094.120' 

9,21 S’ 
5,496 
1*609; 

20,626! 
513,326 

80,067. 
113.767 

6.353 
333, 

27F*40, 
7,023. 

60,425- 
57^79 
4 1,950 

8,497!
873 

2.3CH 
53,0 24 

321,136 
58,018' 
10,114 
2,694

683,073.
95,136

110,46/
889.573

2,779.
8,004

4 « ]
2,955,673,

534,981
136,632

<1,308
1,732,725 

225,036 
298,837' 

2,259,3.! 0 
7,31 k 

32,200

i 13,328 
342,-74 

1,335,879 
73,927 

1,158 
828.094 

67,176 
66,425 

l 2",3 ib 
283,070 

(42.467 
5.824 

15,715 
367,075 

2,876,857 
iff t.866 
135,063 

6,671
IJ473,S8.1 

ISleJOo 
216.322 

1.771,51 1 
6,102 

17,263

Fitti.Mar.AUtt February. I
’ • U t . - ' i - [, 1. !
Puts!., A Wee; t it  wk Mat 

FHte.Cl.AT0t 1st Wk Mur' 
Fitte. Pa. A  P. I »t wk Mar! 
Tatal •Tstem. tit wk Mai 

Pltt.Y0une.AA- Jonttarr.
Q nl nay O.A K.( Feb ruary.. - 
Kieh.Pr'kkb.AP Jamitvry.. - 
Bleb, a  Pett-rsi. January.. 
RioUr.Baata’ a iithwttPebi 
Rio Or. Weet'i; ? 1st wk Mari 
Sag.TneeoiaAll Febntarv.. 
dag. Vel. A Ht. 1.; i>(w*ctulier f 
*S. L. A. A T . 1! tthw kFob 
81.1, Keii'er.c.Ho February, J 
St.L.ASnnFrun. January... 
8t. ti.e-iuthw ni tit wk Kar| 
8t.PaulADul'tb February.
8an A nna, A .F . Deoeutber! 
8.Fr*n.AN.Pac, February.-
Oav.b:a. A West, December.; 
Suer. HD rev,A 80 K b wk Feb 
Sib spa, O. A O December ; 
Bltvetton............; January.

3,475 
10.307’ 
27,709. 
14,276
10.303- 
70,974' 
83,129 
54.81S; 
27,98 i
I I .  568, 
29,300;
8,017:
6,839

31,730
4,038

492,856
87,200
III, 840

177,759
60,053

291.563
6,653

10,598
0,300
1,1.14so. H aven* &MI Feur/tur.

80. t'l/cille <„«. - !
Gai.Uar.A0.A November.: 474,544 
l^/ulKaWeet. November, 112,008 
Miir/tan «LAT. Seven,her. 70k,759 
k . f X k N M .  iNovemiier.i 17,991 
Tex. A N, O r-. 1 November.! 141,039 
*u.iut!r »jw.» December. 1,368,924
Fsatjft©

Total of all,. Decombor 3Ji77,5i2i
A nilsafcedllnoM December i

<irana total.; Jamiary... 3,042.492
So. Pm . o f 0*y November., 927, US5
S<». Pao.of Arlz November. 216,060
80.PaO4OtN.M- November. 103.874
Northern Hy.. j November,I 191,381 

m%utmtn H y ... U t wk Mar 351,081
h pok, h - m kh at. ; J annarv., j  *25 77s
Staten f»i. K  % (December, i 73,242 
Stony C l . J a m m r j t ' .  J 1,112 
8btami'||iraneb. UFanimry...! 86,6113

hy k. \ al, CoalMaifiiiirr,., -! 82 580
ToPiboth w » b m m S : : :\  i m a n

U S ®  tst wk Mur 109396 
fe x .8.VaJAN W January., 1 2A M  
m ^ O h io U en t U t  wk <Ur 3 3 3 7 , 
T0 -T< *  y «M . Kit Wk t -e >j 22,102 
rol,B t,L .& K .C .- t itw k  Mur 30,209 
Ulster A Del — January.., 
tffabaah............ 't i tw k  Stir

3.335 
9.946

29,476
16,289
6.336

52.100 
73.766! 
17,24 
64,198 
23,717
5,598!

24.100 
9.280 
7.005

32,140
2,456

463,219'
93,700
8S.083

250,630
47,517

397.781
6,545
8,949
1.00*

174
430,494; 

a i ,v  !. 
731,848' 

29,497 
165,901!

1,226.515 
0.928 

105,.519 
‘285,64 l 
119.305 

32,507 
387,463 

70,974! 
45.750 
54,818 
27,981! 
71,584-

339.000 
10,779 
84.058

212,297!
8,277

492,866
958.000 
188,543!

1,971,828
97*354

3,372.832
50,740

172,849
0,300
2,139

38.739 
249,100 

1,568,308 
1,892.957 
3 461,266 

679,126 
1,107,807 

0,537 
71.854 

213,709 
126,533 
30,628

370.930 
73,705 
36,524 
5-1,198 
23,717 
56,837

302,153
17,930
85,941

212.930 
5,662

453,218
940,700
170,791

1,940.751
87,178

3,902.246
63,004

150,280
1,004
1,021

4,309,880
996.633

5.373.36.4
215.672

1,497,884
, --------- 1,851,533 14,022,001

D ecem ber. 2,U09.00o 2 ,4 2 5 .52 1 32,507,326
3.977,051 46,529,327

234,176

736,136 5.K9.-.052 
3,9 17,3 .5 3,942,492 

805.215' 0 581,985 
203,525! 2.073,4 Ss/ 

83,200. 904,r0O
190,387] 1.840,192
348,5541 

18.6321 
75,146 

1,307 
104.248 
84.778 

189.026 
124,474 

4,481 
20,371 
15,540 
29,501 
22,633 

225,010

3,119.612 
25.778 

1,179.378 
1,112 

86,605 
82.680 

180 275 
1,231.028 

3.464 
310.486 
170.832 
320.668 

24,103 
2,137,255

3,850,353 
897,824 

5,353,281 
239,827 

1,417,689 
13,501,224 
31,207.779 
44,772,003 

6,309.695 
3,947,395 
8,363,370 
1.914,285 

848.104 
3.996,842 
3,112,538 

18,632 
1,071,080 

1,397 
10*248 

8-1,778 
189,020 

1,271,049 
4,461 

393,440 I 
151,880 
251,205 

22 633 
1,970.437
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Ho ad s
Latest Grass E arnings. Jan. 1 to Latest Dale.

•fees or Mo 1895-6. j 1 8 9 1 5 . 1895-6. I 1 8 9 1 5 .

S ? ln  Pao. HR Decem ber. 1,142,431 
Or 8.L. A U . N I Decem ber. 471,077 
8t.JoA.ADil.Ie j December 

Kan.C.&Oui I Decem ber.
T  .l  o -J .A O  I 3d wk Feb.
O ent.Br......... o | U tw k M a r

40.1 NS] 
10,043 
14.808 

O.JOOj
2 7 ."03

,110 615 14,336,291 14 817.807
382 823 5.394.198 5.009.467 

58.195 014,078 782.657
7 7 9 7  75,415 lD l.O m

15,427 95.431 93.554
12,0. Oj 124,000 97.000
21 86"' 276.703 355 828A°h I O A  W I i Decem ber.

G r’ fi tota l.V  D ecem ber. 1 8 "2 .801  1 709 569;22.350 401 23 171.791 
O Pao. I>. A G J an u a ry ... 240, <82 238.094 240 3 -2  238.694
F tW ^thA D .C  D ecem ber l"1 .7o2|  143,767 1 .0 -6 ,7 "2  1,335,879Ft. W’ tb A*D. - 

W aooA N orthw  D ecem ber. 41,895 
Went Jersey. . .  Decem ber. 97,941
W V.Cen.A  Pitt* J an u a ry ... 96,305|
W eatV a .*  Pitts N ovem ber. 31.189
Western o f  A la  D ecem ber. 63.578
West. Maryland (D ecem ber. 98.737
W est. N. Y. A Pa U h w k F cb  05.100
Wheel. A L Erb 1st wk M ar 21.745
W l»oonsln Cent 11st wk M ar 70,023i 
W rlgbtsv.A Ten Jan u ary ... 9  089

36, 3 4 1 288.577
100.513 1,657,616

-------- 96,305
349,946 
556,059 

1,298,187 
399,978 
216,988 
653.344 

9 0  9

70.131 i 
28 ,-30 j 
■18.176, 
92.354 
52,400 
27,307| 
71 549 ’ 

5 938]

292,174 
1,574.619 

7 0,121 
342 325 
533,604 

1,248.453 
425.916 
217 611 
570,484 

5 908
* Figures given do not luoluile Oregon By. A Nav., Uu. Pac. D enver A 

Gulf. D enver Leadvllle A  G unnison, M ontana U rion and Leavenw orth 
Topeka A South vestern a These tlgures luelude results onl eased liner .

b Includes earnings from  ferries, etc., not given separately. IM ex l- 
cau ourrenov. c Includes on lv half o f  lines In which ITn'cn P a o i p c  has 
a half interest I L ast year'B earnings wero sw ellod  b y  the strike on 
th e  surface roads. „ .

d  Includes operations o f  the Clilc. B urlington A  N jr tn e m  in  both

'  I"Covers resu lls fo r  lines d irectly  operated  east o f  P ittsburg.

Latest Gross Earnings by W e e k s .— The latest weekly earn 
ings in the foregoing are separately summed up as follows: 

For the first week of March our preliminary statement 
covers 52 roads, and shows 4-87 percent gain in the aggregate 
over the same week last year.

l s (  tceek o f  March. |

Alabam a GL S outhern ..
Ann A rb or....................... ..
A tlantic A D a n v ille ........
B a lt .«  Ottio Southwest.
Brooklyn E levated ...........
Buffalo Koch. A P ittsb 'g .
Canadian Paeiflo...............
Chesapeake A O h io..........
Chicago A East. Illinois 
Chicago Mllw. A St. Paul 
Oin. Jackson A Maokinaw 
Clev. l.orain A W heel’g . .  
Col. Bandusky A H oek ’g . 
D enver A  B io G ran d e .... 
EvanBV. A Indianapolis.. 
Jivansv. A R ichm ond—  
Evansv. A Terre Haute.. 
Ft W orth A R io Grande.
G eorgia .................................
Granu Trunk o f  Canada. 
In tw n ’ l A Gt. N orth ’n . . .
Iow a Central......................
Kanawha A M ich ig a n .... 
Kan. C ity Pittsb. A  G u lf.
Lake Erie A W estern.......
Long Island ........................
Louisv. Evansv. A St. L 
Louisville A N ashville ... 
Louisville N. A. A  Cllie
Mexloan Central...............
M exican National.............
M inneapolis A St. Louis. 
Minn. St. P. A S. Ste. M_.
Mo. Kansas A  T exas------
Mo. Pacillc A Iro n M t___

Central B ranoh...............
New York Ont. A  West’n.
N orfolk A W estern...........
Northern P aciffo...............
O aio R iver..........................
Peoria D ec. A  E v a n s v ... 
Pittsb. Shen. A  L. E rie . . 
Pittsburg A W estern.. 
Bio Grande W estern..
8L Louis Southw estern.. 
Southern H a llw a y ... .
Texas A Paeltle...........
Toledo A Ohio C en tra l... 
T ol. St. L. A Kan. C ity ..
W abash.................................
Wheeling A Lake E r ie ... 
W isconsin C entral...........

Net Increase <4 87 p. o .l..
t Earnings las*, year w ere increased by strike on trolley road.
For the fourth week of February our final statement covers 

.81 mads, and shows 19 83 o«r cent gain in the aggregate.

4 /A week o f  February. 1896. 1895. Increase. Decrease.

$ $ s $
P rev ’ ly reported (50 r'ds) 6,464,312 5,451,274 1,023,035 19,997
Chicago A Graud Triune. 65,808 55,648 10,1 0
Chic. Peoria A St. Louis. 20,577 11,397 9,130
C hloakoA W est MiobliraD 3 5,956 29.610 4,346
Oin. Jackson A Maokinaw 18,452 12,074 5,478
Clove. Canton A HoutU’ n 16,132 12,532

284,203
3,6 UU

Clev. Cm. Chic. A 8t. L .. 333.42 - 49,225
Dee Moines A Kan. City. 2.542 1,808 934
Det. Gr. Uav. A M ilw— 14.509 10.114 1,545
Detroit Lana'tr A  N orth ’ u 20,051 18.5 25 1,526
Duluth Ho. Hhore A Atl 40,765 34,598, 10,167
Evansville A Richm ond.. 2.50J 2,477 126
Flint A Pere M arquette. 63.405

42.703
60.087
26,978

18,318
15,731

Georgia A A la b a m a ....... 13,133 7,023 6,110 .............

4 th tceek o f February. 1896 1895 hicreaa*. Deer east.

Grand Rapids A Indiana
S

41,4  >7
$

41,950 *2.507
9

Gin. R ich. A Ft. Wayne lu ,265 8.4 *7 1.76* . . . .  . . .
Traverse C it y .................
Mur. Gr. Rapid* A Iud.

776
2.518

873 
2.3 *1 21 t

97

Kan. Citv Ft. 8. <V M e m .. 96.423 77,263 19.1 0 . . . . . . . .
Kan. City Mem. <fe Birin.. 27,157 17,834 9. <23
Kan. City Suburb. B elt... 7 .4  23 4.001 3,419 . . . . . . . .
Keokuk A W estern........... 8.161 7,247 91* . . . . . . . .
Memphis A Charleston.. 33.828 32.386 7,442 . . . . . . . .
Minn. St. P. A S. S. M ___ 67.842 41.547 20,2*5 . . . .
Mo*die A  Birmingham . .. 5 .801 6.121

2,139
317

Ohio R iver A Ch irlostou 5,530 3,3.1
Rio Grande W estern........ 5 0 .6 )0 41.590 9,100 . . . .  - - . .
8t. Louis A lton A T. H .. 31,730 32.140 410
Sherman Shreve. A S o ... 6.6 >3 6, >45 ............. 192
Toledo Peoria A West’ n .. 22,102 15.54 ) 6 5U2 . . . .  . . . .
West. N. Y. A Pennsylv 65,100 52,400 12,7 0 .............

Total (81 r o a ls i ............. 7 ,639,713 6,402,790 1.259,481 22,558
Net inorease (19*32 p. o.) ............. 1,2 J6.92 <

Net Earnings Hoatlily t» Latest Dates.— The table follow­
ing shows the net earnings of S t e a m  railroads reported this 
week. A  full detailed statement, including alL roads from 
which monthly returns can be obtained is given once a mouth 
iu these columns, and the latest statement of this kind will

1896. 1895. Increase. Decrease.

* $ $ s
27,251 25.913 1,333 _______
20,570 20.898 328
10,054 11,69k 1,644

123,414 125,504 2,090
33.667 14o,298 6,63 l
50,2 a 1 57,798 7,507

345,00(i 26 4.000 81.000
181,379 1*6.343 4,964

79,463 73.801 5,662
590,56 503.283 87.282

13,49* 11,506 1,992
22.547 20,259 2,238
12,432 13,^62 1,030

114,*0n 107,400 7,400
5,725 5.496 229
2,06 * 1.609 455

21,429 20,6*6 803
5,150 6,353 . __ 1,203

34.715 27.540 7,175
302,652 321,136 18,434

54,479 61,234 6,755
44.338 29,600 14.738

9,00o , 5,763 3,237
13,159 10,214 2,915 . __
64,034 67,043 3,009
62,175 70.896 8,721
32,205 23.746 8.459

366,421' 362,630 3,790
5s,487 52,360 6,127

206,216 163.741 42,4 75
84.6*7 78,105 6,282
37.960 30,096 7,864
65,057 36,46 3 23,594

200.967 218,689 17,722
374,000 393.000 19,0»i0

9.000 12.000 3,000
45.453 66,645 21,192

212.3 »4 206,500 5 .-0 4
266,23 t 233.5 39 32.692

18,576 13,454 5,122
18,560 17,103 1,457
10.307 9,946 361
46,303 52,100 5,797
29,200 24,100 5,100
87.200 93.700 6,500

351,081 318.554 2,547
109.H90 124,474 14,576

33,872 26,371 7,501
36,209 29,501 6,708

2 3 4 .17ft 225,910 8,268
21.745 27,307 5,562
76,623 71,549 5,074

5,276,588 5,031,556 400,749
245,032

155,717

be found in the C h r o n ic l e  of February 29,1396. 
will appear in the issue of March 21, 1896.

The next

------ Gross E arnings .— *
1&95-6. 1894-5.

,----- N et E arn ings.------
1895-6. 1891-5 .

$ $ $ $
Augusta S ou th ern ... Feb. 8,197 3,331 3 ,716 d e f .5 73

Jan . 1 to Feb. 2 9 . . . . 13,440 6,873 5,332 208
Burl. Ced. R. A  N o.a ..Jan . 392,706 279,711 147,801 8 2 ,168
D do. A W. M ich ........ Jan. 115,109 114,002 8,191 2 ,416
Det. Lans. & N o r .a ..J a n . 76,958 82,449 5,395 6 ,573
Detroit A Maok’ c .a . Jan. 39,656 19,923 18,841 6 ,512

J u ly  1 to Jan. 31. . . 215,828 120,759 62,361 42,595
Edison El. n .C o.,N .Y . Feb. 195,221 176.715 103,434 82,680

Jan. 1 to Feb. 2 3 — 413.403 382,358 220.290 186 ,999
E l.EL 111. Co., B klyn.F eb. 61,419 42,412 31,757 20,160
Erie ...............................Jan. 2,316,112 2,094,120 494 ,117 356 ,621

209,192 191,079 50,595 46,721
Jan . 1 to  D ec. 3 1 . . . .  

Fonda Jolinst’n A G lov .—
2,50 ,704 2,392,726 64*2,197 647 ,836

July i  to  Dec. 31 . . . 158,661 140,936 47,388 38,723
G e o rg ia .a ....................Feb. 150,0>5 89,056 59.073 12,356

Jan. I  to  Feb. 2 9 — 30 4,339 197,554 *113,138 *50,810
Ju ly  1 to Feb. 2 9 ----- 1,088,842 931,938 *386,668 *306.415

lad. Dec. A W est. ..Dec. 42.676 45,973 11,051 21,759
Jan. 1 to Dec. 3 1 ___ 474,557 4 i7,085 154,038 117,219
J u lv  1 to  D ec. 3 1 ----- 258,661 262,239 81,912 100,632

233.419 216,499 49.324 31,094
July 1 to  Jau. 3L----- 1,983,424 1,810.504 701,598 580 ,678

Ohio R iv e r .b .............. Jan. 75,754 48,025 23,129 18,314
Southern Paciffo. 1>4 Jan. 3,942,492 3,947,3 35 1,271,167 1,124,712
L'oi. P eoria  A W est, b  Feb. 82.343 72,209

151,880
21,055 13,258

Jan. 1 to  Feb. 2 9 ___ 170.832 4 L O U 30,084
J u ly  I to Feb. 2 9 ----- 702,091 645,110 187 ,193 156 ,835

Dn. P .D . < fcG u lf.b ...J a u . 240,332 238,694 59,280 46,316
W ist.N .Y .& P enn . b .  Jau. 199,178 2L7.2L6

2 ,0 )6 ,7 65
133,595 3 5 .537

July 1 to Jau. 31 — 2 ,0 .9 ,6 9 3 1556,431 668 ,103

a  Net earnings here g iven  are a fter ded u ctin g  taxes.
b  Net earnings here given are before deducting ta x e s .
* Including other incom e, the net from  January 1 to  February 29 

was $143,668, against $81,240, and from  J u ly  1 to  F ebruary 29 $448,- 
4.74 against $<08,221.

1 included  in expenses for January, 1896, is $4 ,722 , and from  July 1 
to  January .51, i«9 6 , $107,1.97, which in form er years w ould have been 
charged to betterm ents.

I [ucludes A tlantic & Pacific systems and affiliated roads.
Interest Charges and Surplus.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

e-Inter’ L rentals , <£c.—k r—B al. o f  Net E arns  —n
........................... 1895-6 1894-5.

*  *Roads.
Ohio. A W est M ich ...Jan .
Det. Lans. & N o r .. . .  Jan.
Flint & Pare M arq ..,D eo.

Jan . 1 to Deo. 3 1 . . . .  
Lo u r v . N. A. & C h...Jan.

Ju ly  1 to Jan. 3 l___

NOR. P A C IF IC — 1896. 
Gross earuiugs .. .$ 1 ,1 6  5,9 23 
Operat’ g expenses. 837,826

1895-6. 1894-5
$ S

33,772 33,145
29,554 29,918
49,552 46,365

610,247 610,921
85,864 84,539

592,630 581,021
-Ja n u a ry .—

1,013
31,950

def. 144 
36,915

N et ea rn in g s ... 
Miscellau. incom e.

(895.
$1,017,813

859,128

$326 097 $  153,*585
60,318 def. 13 2,715

$25,9 70 
518,096

108,968 def. 343
July  1 to Jan. 3 1 .-----*
1895-6. 1894-5.

$386,415
C lT gspreccd.2d M.* 531,573

d e f.$ l 15.158 dr.$49 2,126 
Other charges.........  425,216 442,226

$13,153,206
6,973,916

$6,179,290
244,385

$6,423,675
4 /2 8 4 ,5 i6

$2,139,129
2,665,443

$11,35 5,430 
7,OL2,052

$4,3 41,378 
17 6,493

$4,517,877
4 ,070,985

$446,892
2,827,216

B alance .............d f $570 ,374  d f .$934,352 def.$526,314 d f .$2,380,324

* Inclu din g  rentals and taxes.

STREET RAILWAYS AND TR.YCTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all street railways from which we are able to obtain 
weekly or monthly returns. Tne arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two oilmans the earnings for
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STREET RAILWAYS A N l> fRACTION COMPANIES.

Gaos*
Earnings.

Latest Gross -Earnings. J an. 1 to Latest Datt,

3A64 
22,270 

1,422 
0,927 
9,767 

21,07* 
19,0 <7 
15,314

12,497
05,971 
40,700 

1,418 
SI, 902

Amsterdam S t  B y ... January.,.! 
Baltimore l r .  Mob—  2d wk Feb.;
Rath St By. IS. Y January,..
Bay Lilies Oots>!—  January... 
Binghamton St. Ky... January...: 
Bridgeport Traction ! Vtim ary.. 
Brooston con. St. Ky. .January...
Brooklyn Hulghls . . .  February..
Br’kij i, Queen* A Sub February.., 47,633 
Brooklyn Traction—

Atlantic A y r.......... December. 76,*87
Brooklyn B.te W. E ten ember S 965

Total..............  January,..: 82,79;.
Buffalo B y .................. December. 184,7*9:
Central Trac.f Pitt.ba January... 11,81' 
CUeeter TraeUon.. .. January...
01,it. a: a ., -i,,,- it r .1 iinjiit'y..
O n . Mew port A C or.. January...
City Eire. tRotne.Ga.>.January,.. 
Cleveland City By.. January... 
Clftvp'Ued Electric.. .  January...112,>,4081 
Coluinbit* HR iGa.) DeeemlM-r 3,121 
OeUinitm* St. Ky to.. February.
Coney b land  & B'iya l ebrtmry.
Denver Con. <Tamw. January. .
Derby Street B y.........s  fjrtciaiVr,
Detroit B y___ _____  January...1
Doitttn ftt- Ky.........  January.,.
Erie Elec. Motor C o.. Jan w ry ,.,.
* lurking A • ullagePt January..
W t N t H  Crty tty ,. , 'December. 1 
Ueatonvllle M. A e  -  

Arch street, . . .  • December.
Hare Street............ December.

Total. ....... .........  December
0«o*lek  B y ............. . January.
Houston City Si. Ky. D ece iu et. 
Interstate c«n *» . of.

Notth Attleboro ..  January..
Bake St, Klee. (Kbits > January.
Lehigh Traction........  >i.- .-ii.it.,
lA»rIt Haven Traction December.
Lorain st. Ky.......... . January.
Lowell Law. A- Hat j.iii'i.tty
Lynn A Bnotoo..........  lib  wk I’.- .
■Jfeirop.tKatjsasCuyi Jliiwft r%-i. 
Montgomery St. Hj January 
Montreal street Ky... January.
Kaahvtlus *t,. tty— ... Dee*tuner.
N'ewbmg Electric . . .  November.
Sew England s t .—

Wtncluatcr Aye . . .  February,.
Plym 'tb *  Klasetou I • lary.

Total...................... 1st wk Mat
S ew II. v.-uAi enter v, 1 tuu.try ..
Sew  Haven St. K y ... Ft.t-r m r j.
S -w  Loodon St. Ky., J.m u i 
S ew tyr.can*Traction J unitary,,,
S . Y, A H a ra a i,........December,
Sortbanipton at. K>

iMj m .i. .  .................January
Ovleashurg8t. Ky. January...
Patenon Ky ............. J.uttury.
Kfttit. Pr»n!«nao A 

Sub,Eire Ky.iKan.i January.. : 
Portsmouth Si. B y . . lieceuiuer. 
P0’ »c«p«l“  A W app. F .. December
Beading Traction------January.. J
Roanoke Street..........January...
Boebesrer tty............ 1 January...
Schuylkill Tratstlon...|JiHHMOT, . 
Scbujttklli Val. rrao..»t'H'centbor.'
Serat,ton Tiactio:. . . .  February.
Second Avo. t Pitt.b.ii December.
Stour ( Ky Traetlon January.
Steluway Ky.............. .taunnry...
Sweater Hallway. [Sovtsmncr.
Syraeoao Cowmt____Janmary...
Byraeuaei.'*t -e.tueRj January.. ,;
R I M M t  st. KK-------January.
Terre Haute ETc. Ky January,,.i ____
Third a VO. ts . V.I . . .  January. 108,752
Toronto By.................January i 7 *.377
Twill City Kan.Tmn. January....15-1,91.1 
0 Won IN. Bedford),. i.»uu#ry. j  lt,5»i.V 
Onion Ky. (Saamaw) [December, 9 ,8J7 
United Tea t. iTiw-,iJanuary .. ' '
Ottea Belt Line.......... -December.
Wakefield A stone........January...
Waterbary Traetton,. J aottary.,.
Wheeling ltaliway. . . ‘January... _ , .
Wtlkeab..* Wy. Valley January .. 3S.S5S 
WUmNigiun Street, ,. Doi'ciuiacr 3,098 
Worcester Cornual,,,.. January.,.. J5,r3t

46.1081tu n .
04,541 

7,810 
37,134 
15,So 
10337 

1. 95 
15,7s >
*9,828 
i* ,
801 c «4  

C S?: 
17,771
7.762; 

52,s55;. 
10,5 4<

I ,S2i 
4,570 

2 1,72;
1 4.073 
35,150

3,869
95.057
27.74 0

5.81s
13,929

1.S9S
3.7.54
4,b8u

i a , « »  
2,88<»

; 105.329

8,812
I 059<

1,397 
- 2..M15: 

8.43s' 
12.251
2,825

•6s*,6»a| 
7,8 31 
4,150 

24,4.29' 
37,55ft: 

8,491 
20,43s 

1,1 29! 
11,123 
2,857 

22,178; 
12,-19

$
3,237 

19,027: 
1,110 
#,084! 
8,032 

16,08' 
17,153; 

153,77- 
22,702:
80,332 

4,983 
44,39,- 

133,872 1 
13,98 
11,393
03.3 4 
39,435,
72.6 i  

103,89* 
2.31b 
40.753
24.4 I. 
55.891

3,795;

W eekorV o ' 189S-8.| 1894-5 1 6 9 5 -6 ., 1894-5.

$
3,257 

115,772 
1,110 
6,064 
8,052 

3 4.838 
17,153 

325,379 
46,188

942.765 
120,988 

44.599 
1,530.2-4 

1 f,931 
11,393 
03,354 
39 ,4:5

*
3,564

132,535
1,422
6,927
9,7t>7.

17,974
19.657,

650.103,
97.343,

529,026' 
146,075: 
82,795 

,714,163 
14,817; 
12.497; 
65.871! 
46,700, 

l , 14* 
81,1102 

125,408 
41,271 
97,610 
40,801; 
51.540

15,703
9,802

' i 7 . i i  i
29,492

2,172
31,661

19,180

t4,n7b
10,067

” *,705,' 
2.1,.540 
19,312 
2-.431 '
73,910 
26.116 

3.51-4
12.034!

1.4-12
3,428
2,485'

1 0 ,3 4 7
2.128

01,044

15 - 40 
10.835 

1.195 
216,271

511.193
555

72,646
lT 3 .8 -t.
27,000
89,89 J 
51.242 
55.696

15,703
9.602

190,133

303,891

7.762 .........
52,4':. 44,679

110,588 97.202

4.570
26,725

175,437
232.0-6

3,689
93,037

4,705 
23,5 til 

100,837
225,-47

3.505
"3,910

23,741
3,408 

37,678 
2,485 

22,970 
2,428 

91,044 
1,015,076 1,106,017

28,292 
3.93 4 

35,984.
4,620 

2 7,3*J» 
2,666 

105,329

*338 ;

'19,271

10 555 
2.431!

62,990!
M s s «
3,103

1.6,440 i

13,46 If 
1,162' 

15,669
I M S !
7,900

I8 9 4 «o
70.337

132,031
12,207';

131,376 116319.
•.•,53.1 

17,24 2
9.672!

29,446!
2,900

30. 93

6,612
1,033

29,336,
1.3»7i

38,732*
93.347
12,231
2.625

«S,9>2
7,831

41*2*34
49.911
'  ‘ b '.tsi
20,43#:

Tt'.iYa 
2,637 

22.178 
12,419 

10-,75*2

•.4.383 
127,611 
ta ir579 
161.830 

3,2 i -  
21,4 -6 
11.176 
3S.s:>9

4,335
£9,371

10,555
•2.431

62,99;-
5.82'.

30,782
33,s m  i
"oStM l
13.101

'ia',968
’ lT,231

7,909 
185,58b 
70,537 

152,031 : 
12,207 '

ltd ,S t.i I
*49,104 

2,5 id 
17.242 ’

9,672 1 
29,44 0

3.7,834 30,093

Street Railway Net Earning#.— The following table given
tbe returns of SriiKST railway g n u  an l net earning* received 
this w k .  In reporting th—o net earaiogs for the street rail 
ways, we adopt the same plan as that for tbe steam roads— 
that is, we print each w..vk ail the returns receiv-l that 
week, but once »  month (on the third or tha fourth Ss.tur 
day) we bring together all the roads furnishing returns, and 
the latest state merit of Ihiu kind will be found in the 
(.'hhqsk l.K of f -  braary 29, 1840, The n< .vt will aptr-ar in the 
issue of -March 21, 1898.

------firm* nam ing*.— ~ —
1895 0. 1994 5 .

—  tft-i Burning*. — -
1894-5.

Hoads. • * § f
BtttcAijn r,*.t.-;i --i. ..Ian. 82,796 44,399 3 .560 ttef.11,728
ColumlHwd i.) 8t. Ky. Fet,. 1*1.198 40,233 20,424 -Jan. I to r«-li. 2 9 ... . 97 j8Io 85,997 4 4 8 0 6 39,80?
JDqIdOi Street Ky. ..Jan. 13,910 15,70.1 0,705 d»9?S
DofalfitO.) Street Ky.Jaa. 4,570 1.705 34 37
Ljran kittKi-m  . . .  ...tan. 99,070 35,297 32,m 2d A M
Scr.inton Traction... f-Vii. 24,429 18,440 11,343 3,880

Jan. 1 to Pt-h. 2 3 ... . 4 H U 3-'* .'•15 23,130July 1 to Pi n. 29___ 213,41 l 173fj»fil 110,687 66,1 §2
Worcester fon vti . . .  J* 11* 35,831 37,083 C/JSO h, 121

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the Chronicle since 
the last edition; cf the Investors' and Street Railway Sup­
p l e m e n t s ,

T his in d e x  does n o t  in clu d e  
R ailroads and Misckl, Go 's. 
Volume i!3 - Page.

American District Telegraph.......  AWAmene*t»Soda Fountain....... . 275
American Siraw B o a r d ; k ?
American ‘i'obaeco. ....................   817
Baltimore Chesapeake Ss Atlantic, 274
Bangor & Aroostook,,...........   M i
Canadian Pacific ...................   815
Central HR. o f New Jersey ... . . .  360
Central Vermont----------- . . . . . . . .  315
Chicago A Alton .. ... . . .  —  .........  359
Chicago St. Paul Min. . C ............ 410
Choctaw ilklahoroa A Gulf.. . . . . . . .  188
CimimmM Hamilton & Oaj ton,.., 183
Colorado Midland ...........................  1S2

--, i - ;
Commerelal Cable Go..... . — .... i *2 
ConnolIdaHon Coal of M*i .. . . 317
Delaware A Hadron Cana! - .. 338. 
Delaware Laekawanna A Western 22S(>li»mo«d Match..............   817
Kdi»n ©eat. uimu.. Brook! jrn I S t, 2S3 
Edison Klee. Itlam. of N. V.., 184, 281
Erie teloarrapli & Tefephoae..... . 878
HtiOMagdon A BroadToi*... . . . . . .  810
i<rlaof*Stoel .... . .  ...........  818
Imlm BrieM Wmt&m..«.♦ ... . . . . .  8*»
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( Report for the year ending Dec. SI, 1S05.J

The annual report is replete with v iluiM- statistics, an-l 
vootains extended ra narks by Vice President Charles G. 
Warner,'which in condensed form are as follows;

Barn inns aid Ecpeiises.—Comparing the gross earnings 
of 1835 with those of the preceding year, it is gratifying to 
observe an in ctes- of ?47I,3)S. The operating expenses 
show mi increase of $537,661. as compared with a decrease of 
11,773,692 in the preceding year.

Maintenance of Wag.—The peramienc way has been well 
maintained, and .x tr i work was performed in order to im­
prove the uhysioal conditions, as for as possible, in a uniform 
manner. Over 80 miles of new steel rails were laid during the 
year, neatly all weighing 75 p mods to the yard. Side-track 
facilities w. re inore i - - i  by over 13 miles; 88 miles of track 
were nett iy balii!-tcd;2,l81,7!)5cross-tifsand 1,037 sets of switch- 
i i, s were laid at a cost, including labor, of over $310,000:130 miles 
Of raid were protected withoew wire fvnee and 333 miles of old 
fence were r-patred. Jfaoy «e « l, iron and in tsoory brUge* 
were erected -luring the year, replacing woo len or other 
structures. The 1--cation and dimensions ^f such structures 
« ill be found in the report.

Other Inctfme.— The increase o f 8340.441 in “ Other Income" 
represents the following: Dividend# from the American
Refrigerator Transit Co., 833,000: from the Pacific Express 
Co., $72,000; interest accruing from Iron Mountain general 
consolidated r’y & land grant mortgage binds, 3 137,000; 
from Ir >n Mountain g-d-1 funding notes in Treasury, 863,000; 
sleeping car earnings $37,000.

Int rent, etc.. Chart} *.—The increase of $313,008 in “ Interest 
accru-d on Bonds" includes the ten months’ interest accrued 
on outstanding gold funding notes of both companies. This 
i- olT-i t by a aecreuse of $54,916, representing iuterest on 
ftrst collate ral bonds in the Treasury not aecru-d this year. 
The increase of $15,709 in "Sundry Amounts" is accounted 
for by the payment of n commission of $73,060 to obtain ex­
tension of Iron Mountain Arkansas Branch bonds, 
whereby a saving of $50,000 per annum is effected through 
reduction of rate of interest. This is offset in part by various 
s>aail decreases. The apparently large amount of "Interest 
on advance* by Directors" in the year 1894 was due to the 
fact that it covered a considerable amount of the interest that 
had accrued in previous years. The entire interest was com­
puted and paid to December 31,1391. The amount shown 
lor IV.i'i. $173,627, covers interest for that year to March 1st, 
the date on which the unsecured Hosting indebtedness was 
funded by the issue of the g dd funding notes, and also inter­
est in full to Dec, 31 on l oans payable then outstanding.

Mileage and Contract*.—The decrease in mileage as com ­
pared with the preceding year is 31 miles, whicli is accounted 
for by the surrender Sept. 1 .1893, of the Osage Division o f the 
Missouri Kansas & Texas Railway, from Holden, Mo., to 
Paula, Kan. The contract by which the Sr. Louie & San 
Francisco Railway used our terminal facilities at St. Louis 
expired by limits)Inn Dec. 31, 1895.

,-lMcf* and LittbUiiiejt.—Tbe following statement shows the 
available assets and liabilities.

AcetUuMe Assets.CuvA:—Mo. fat*. Ky .. -J,017,900 
St Uf.te A -U !r  123,1177 

Guht Pimil.holes in Ti t.!,'g  —
,V t.-'rl Pse. K y..........  3,779,000
*< L t M . J  S. f i r . . .  483,0-1 JSt Li. n. -f .1 Or n't ton.
:>S in .Vo. Pa.- I ,  m s. 1 ,033.9s 1

Amounts Oiylr.lihic—
Ml**ati-i PiiclHc RV.. 2,428.338 
5t. L. t.M  &N. Ky.. 72.15*

T o ta l....................... .83.932,233

Liabilities,
Inti rest due and M cruaP -

Mlawmrl Par. It I .......  $(80,808
. h I. M T

Aec'ts p'X'/'r — Mo. P. Br. 3,113,310 
Limns I ’un'le—Au P ity 1 ,1 .3,850 
(hlarant'it R ent,us  st..

L. r. m. A- S. Ky ____ 1.78,751
Dm- to Mo. Pac. Ky from 

S L L .I.M . A S .. . . 581,321F.t. eiiiiif.iHseis oar hub 2.140,713
T ota l..........................fw,932,2.>.5

Luang payable included in the above statement as a Hat ility 
arc* seeuri d by CoUaterfil.

Gold funding A’-.fe*, — Under the plan of 1894 gold funding 
notes were issued at par. A considerable amount remains in
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th- treasury. With this accomplished, the finances of the 
company are shown to be on a satisfactory baris. Missouri 
Pacific gold funding notes were executed to the amount of 
$8,^58.000,am! Iron Mountain gold funding notes to me amount 
of 8 4 ,7 4 1 ,0 0 0 . the securities deposited to secure these funding 
notes are as follows:

Piwsenger Traffic—Electric Competition.— Owing to severe 
competition, we ware obliged during the summer months to 
put on numerous excursio trains at low rates, which inv­
erted travel from our regular trains: this accounts in a large 
measure for the reduction in the general rate ptr passenger 
per mile in 1895. The commutation (suburban) business fell 
off, owing to local conditions, and may be expected to be 
materially reduced hereafter though the competition of elec­
tric lines, several of which are in operation or in process of 
construction nlready. The suburban traffic has been handled 
at the low rat- of about one cent per passenger per mile, 
and at St. Louis has beeu subjected to considerable terminal 
expense.

Freight Traffic.— The conditions which in the latter part of 
1894 had the appearance of approaching stability did not 
reach that condition during 1895. Lack of confidence be­
tween the different railroads west of the Mississippi River 
resulted in the lowering of rates in all territories in which we 
opertae, and twice during the year, once on Texas traffic and 
once on Missouri River, Kansas, and Colorado traffic, business 
was openly sought by all lines without regard to the revenue 
interests of the companies. To obviate as nearly as possible 
the disastrous results which alone could be anticipated for 
the future from a continuance of such a policy, strenuous 
efforts have been made to better the conditions for the year 
1896. It is hoped that the agreements that have been made 
will be carried out, thus placing freight traffic upon a fair 
and remunerative basis. The crop conditions have been 
only fairly good. In manufactures and merchandise the busi­
ness done was satisfactory.

Securities Owned.—The “ Investments in Stocks and Bonds” 
shown in the balance sheets below, namely $56,212,569 for 
Missouri Pacific and $6,669,718 for Iron Mountain repres­
ents the cost value of all the securities held by the two com­
panies, including those pledged to secure the several collater­
al trust issues. Those held in the treasury, i- e., not pledged for 
the {[collateral trust bonds or gold funding notes aggregate for 
the Missouri Pacific at their par value $35,034,189, having cost 
the company $4,276,201. They are mostly the stocks of the 
various branch lines, including $22,177,000 stock of the 
Kansas & Colorado Pacific Ry., also $1,000,000 Iron Mountain 
general consol 5s and a $1,000,000 Fort Scott Wichita & 
Western second mortgage bond. In the Iron Mountain treas­
ury similarly are securities of par value of, $2,337,491, and 
which cost the company $284,408.

Statistics —The statement of operations and earnings of the 
combined Missouri Pacific and St. L. I. M. & So. systems for 
three years is as bplow given. The Central Branch Union 
Pacific Railway results are not included in any of these state 
ments :
OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND ST. L. I . M. A SO.

1895. 1891. 1893.
M iles opera ted ................................. 4 ,937 4 ,992 4 ,987

Operations—
Passengers ca rr ied ........................ 4 ,473,587 4 ,360,434 4,730,238
Passeugers carried  one m ile___ 193 ,835,094 178,811.052 204,193,055
Kate per passenger per m ile   2-186 ets. 2-233 cts. 2-256 cts.
Freight (tons) c  trried .........  ......  7 ,169,166 6,772,669 7 ,792,7  1
Freight (tons) earned  one m ile. 1608150603 1591880663 1823652035 
Bate per ton per m i l e .................  0-988 ets. 0-965 cts. 0-922 ots

Eamim/s - $  $  S
From  fre igh t..................................... 15,895,299 15,374,833
From  passengers............................ 4 ,236,931 3 ,992,580
From  m a ils .....................................  976,502 898,480
From exp ress...................................  454,538 440,315
From  rents........................................  50,808 56,560
From m isce lla n eou s ....................  1 ,057,926 1,037,877

16,811,363
4,60-1,882

869,759
495,741

46,352
1,187,742

21,800,646 24,018,339

6,296,896
4,381,516
3,769,182
1,537,495

498,386

7,185,311
5,092,623
3 ,938,130
1,483,867

552 ,237

Total earnings..........................  22,672,004
Expenses—

T ransportation ............................   6 ,517,750
M otive p o w e r ...................    4,465,231
Maintenance or w ay ....................  3 ,873,323
M aintenance o f cars......................  1,619,087
G en era l........................................  545,695

Total............................  17,021,140 16,483,475 18,257,168
Net earnings................... 5,650,864 5,317,170 5,761,171

Ratio of op.exps.& tax. toearns 75-076 75-610 76-013
The consolidated income accounts of the Mo. Pac. and St. 

L. I, Mt. &. So. have been as below given :
CONSOLIDATED INCOME ACCOUNT OF MO. PAG. AND ST. L. I. MT. & SO.

1895.
N et earn ings....... ......................................5,650,864
O ther incom e, dividends,interest,& c. 1 ,081,881

1894.
$

5 ,317.170
741,439

1893.
$

5,761,171
1,543,711

1895. 1894. 1893.
M iles operated D ecem ber 31. 3,163 3,229 3,213

s $ $•
2,2*5,245 2,055,634 2 ,393,776

F re igh t.......................................... 7 ,571.640 7,391 310 8,190.509
M ail,express and m iscellnn ’s. 1,647,001 1,622,707 1,720,588

T o ta l....................................... 11,453,886 11,069,652 12,304,373
E xpenses—

3,373,293 3,372,228 3 .843,746
2.517,631 2 ,445,157 2 ,894,654
2.272,855 2,150,340 2,1.35,671

M aintenance o f ca re ............... 907,872 887 ,707 857,552
G en era l....................................... 282,842 255,138 297 ,794

T ota l ................................................ 9,354,493 9,110,571 10,029 ,417
N et ea rn in g s .............................. 2 ,099,393 1,959.081 2 ,275,456
Ter cen t o f  op. exp . to earns. 81*670 82*302 81-508

INCOME ACCOUNT.
1895. 1894. 1893.

Receipts— $ •¥ $
Net: earnings..........- .................. 2 .099,393 1,959,031 2,275,456
Dividends, interest, A c ......... 967,328 677.929 1 ,387,104

T otal uet in com e............... 3 ,066,721 2 .637,010 3,662,560
Disbu rse men ts—

Interest on bon d s.................... 2 ,955,158 2 ,778,092 2 ,780.848
Interest a u d  exchange........... 156.699 823,115 39,*52
T a x e s ............................................ 633,690 643,309 584.054
R en ta ls ........................................ 130,515 139,682 139,682
All other ch arges ..................... 11,519 384,646 29,253

Total d isbursem ents........ 3,887,581 4 ,765,814 3,573,689
B alance fo r  yea r...................... d e f.820,360  def.2 ,131 ,834 sur.93,871

GENERAL BALANCE SHEET DECEM BER 31.
1895. 1894. 1893.

Asset8— $ Hi Hi
C ost o f  road  and equipm ent. 51,242,075 51,191,429 51 ,144 ,715
Investm ’ts in stocks & bonds 56.212,569 56,108,173 56.030,394
M. P .5 p .c . f d  notes in treas. 2 ,278,000 ...........
St. L. i vi. «fc Fo. fund rotes . 1,495,000
M ateiiala & supplies on hand 1,041,245 734,371 738 ,289
Cash ............... ................... 1,017,899 1.007,520 658,538
Sundry accounts co llectib le . 2 ,426,538 * 2 ,855,086 *3,806,616
Other a ccou n ts .......................... 716,666 935,212 1,165,101

Total a sse ts .... ................... 116,429,992 112,831,793 113,593,653
Liabilities—

Stock ........................................ 47.442,250 47,436,575 47,436,575

T o ta l . .................................................... 6,732,745
Deduct—

Interest on  bonds...................................... 5,440,381 5,128,378
R entals .........................................................  511,610 520,777
T a x e s .. ...........  ..........................................  912 ,120  896,321
Sundry a ccou nts........................................ 458,374 *1,446,488

6 ,053,609 7,304,882

5,026,922
529,851
834,022

1805,282

T otttl.................................................. 7 ,322,991 7 ,991,964  7 ,196,077
B alance .....................................................d f.590.246  d f . l ,933,355 su.108,805

1 8 o " 0* ld207 *o4ir" 8t P&i<1 OD ail7anoes by  d irectors in fu ll to Deo. 31, 
+  t Includes “ dividends paid, .$515,623."

The statements of the Missouri Pacific Railway and of the 
S . Louis Iron Mountain <Sc Southern Railway, separately, are 
given below for three years.

MISSOURI PA C IF IC  R A IL W A Y  AND BRANCHES.
BARKINGS AND EXCESSES.

Funded d ebt (See In v . Su pp .) 62,268,000
Interest due and a ccru e d ___ 986,866
A ccou n ts  payable ................... 3 ,143,310
A dvances by  d irectors .........  ......
Loans payable, sec ’d by  co ll. 1 ,125,850
Special fund a ccou n ts .............  78,729
Iucorae acoouut (surplus) . .  1 ,384,986

54,019,0Ou
929,187

2,511,439
5,634,255

54,012,000
921,309

2,580.399
4,142,033

102,490
2,205,347

163,649
4 .337,687

Total liabilities .......... 116,429,992 112.831,793 113 ,593 ,653
Includes in 1895 $584,323 due from  St. L . I. M. <k So. R R ., in  1894 

$1,495,233 and in 1893 $2,333,313
ST. LOUIS IR O N  M O UN TAIN  & SOU TH ERN  R A IL W A Y . 

EARNINGS AND EXPENSES.
1893. 
1 ,773 

$
2,213,106 
8,620,855 

879,504

11,713,465

3,341,565 
2,197,969 
1,802,459 

631,315 
254,443

8,227,751 
3 ,485,714  

70*242

M iles operated  D ecem ber 3 1 ___
E arn ings from —

Passengers..........................................
F reight.......................  ......................
M ail, express and m iscellaneous.

1895.
1,773

$
2,001,686
8,323,659

892,772

1894.
1,773

$
1 936,946 
7 ,9*3 ,523  

810,525
Total earn ings............................

E xpenses—
T ra n sp ortation .................................
M otive pow er. .......... .............
M aintenance o f  w a y ........................
M aintenance o f  cars ........................
G eneral......... ................................... .

11,218,117

3,144,458
1,947,650
1,600,473

711,215
262,853

10,730,994

2,924,668
1,936,360
1,618.841

649,788
243,248

T otal expenses........................... 7 ,666,649 7,372,905
N et earn ings...................................... 3,551,470 3,353,089
Per cen t o f  op. exp. to  earns........ 68-341 68-707

INCOME ACCOUNT. 
1895.

Receipts— $
Net earnings......................................  3,551,470
Other re ce ip ts  .................................  1 14,553

1894.
$

3,358,089
63,510

1893.
£

3 ,485,714
156,606

Total net in co m e ...................... 3,666,023
Disbursem ents—

Interest on  bonds............................ 2 ,485,223
T a x e s ................................................. 278,436
Rentals...............................  381,095
Car trust and m iscellaneous........ 290 656
D iv iden ds.....................................

3 ,421,599 3 ,642,320

2,350,286
253,012
381,095
581,445

Total d isbursem ents...............  3 ,435,410  3,565,838
B alance fo r  yea r............................. sur. 230,613 def. 144,239

GENERAL BALANCE SHEET D ECEM BER 3 1 .
J . 1895.Assets— $

Coat o f  road  and equipm ent.......  68,087 931
Land grants ..................... . 1 ,9 2 4 ’, 1 5 6
Investm ents \n stocks and bonds 6 ,669,718 
Five p. c. fund ’g  notes in trea s.. 463,' 00
Cash on hand........................   135  <377
Arkansas land grant a ccou n ts .. 234*049 
Missouri land grant a cco u n ts ... 14,645
Li tile  R ock  & Fort Smith R y ___  301,180
Sundry R Rs. and Individuals___
M iscellaneou s........................

1894.
$

67,967,358
1,978,169
6,369,174

62,257
47,899

15.368
254.020

14,926
300 ,620
101,273

44,698

2 ,246.074 
249,969 
390,169 
220,553 

(5%) 515,623

3,622,388  
sur. 19,932

1893.
$

67,914 ,450
2 ,075,465
8 ,871,178

i  4 ,705 
304,733 

18,349 
300 ,533  
117,719 

60.508
Total assets ...............................

Liabilities—
Stock ................... ............................
Funded debt (see In v e st . S u pp .)
Oar trusts ......................................
Interest due and accrued ..........V.
A dvances by  d irectors .................."
Due Mo, Pac. current acoount. 
Rentals guaranteed, a co ru o d ....
M iscellaneous...................................
In com e acoount.......................... """

77,930,513 77,045,606 79,677 ,640
25,788.925 
47,623,217 

1 ,520,500 
766,439

584.324
178,751

6,517
1,461,840

25,788,925
42,«53,U 54

1,717,000
591,959

2,997,875
1,495,233

262,591
6,842

1,231,227

—V°&1 3*278***........................  77,930 ,513  77,045 ,606  79,677,

25,788,925
43,003,376

1,988,500
607,079

1,887,787
2.333,313

180.119
7 .647

3,880,896

640
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Louisville Evansville &  Sr, Louis Consolidated Railroad. j

fReceivers' report for the gear ending Dec. 31, 1895.)
The report at the receivers says in part:
Operations.—Fox the year 1895 the most substantial gain 

over the previous year occurs in passenger earnings, which 
increased $08,498,' or JS-4S per cent. In operating expenses 
the large decrease in maintenance of way, §58,464, or 20-51 
per cent, is explained principally by the extraordinary expen­
ditures for repairs and renewals to track that were necessity 
in the previous year. Expenditures for renewals and con­
struction have been limited to such as were absolutely neces­
sary for the safe and proper operation of the road and for the 
accommodation of its business. The increased expense of 
maintenance of equipment is due to the repair of cars in bad 
order, the number on hand having been reduced from 406 to 
187 during the year 1895. Track rental baa also decreased 
$16,889, or 16'81’ per cent, brought about by the reduction in 
bridge toils at Louisville, effective August 1. 1895. The gain 
in net earnings amounts to $148,900, or 65-33 per cent over 
the previous vear.

Floating Debt.—The receivers, having discharged out of cur­
rent receipts a large [portion of 'he large Heating indebtedness 
of the old company, were unable to meet their own debts, so 
that it became necessary under order of Court to issue receiv­
ers' certificates to the amount of $280,336 to relieve the more i 
pressing obligations. The receivers’ floating debt Dec, 31, 
1895, was $887,19$, besides which were preferred obligations 
incurred prior to receivership (net) $48,014 ; total, $433,212, in 
addition to the receivers' certificates.

At the date of this report the coupon inter *t remaining 
unpaid on all the bonds to January. 1896. aggregated $842,813, 
of which there was on consols o f 1989 $433,295 and on general 
mortgage of 1S975 *302,968,

Exjienditures Recommended.— L'nder the Act • ( Congress
approved March 2, 1893, all freight cars must be equipped 
with air brakes and automatic couplers on or before Jan. 1, 
1893. On the present equipment this will entail an expenditure 
of about $230,000. In addition, the receivers have estimated 
the cost of additions and improvements in exo • of the 
amounts properly chargeable to rnainteoanc . for the ten vi-ars 
1894 to 1904. inclusive, a* $1,413,698, of wnich $817,967 for 
equipment. $380,00® for bridge*. $344,790 for ballast, $282,146 
for rails, $111,693 for lining tunnel*. Of tbi* total there 
was expended In 31894 $119,345 and in 1863 $41,931,

Earnings of Several DtvixioM—Xhrlcr the order of Court 
the receivers have examined the earning capacity of the i 
divisiora covered by the mortgages. They find a* follows:

Th» nniii Unr from  Loafsvlft* to B u t  St. Lout* >< divided Into three \ 
divisions; th» fl«*d lv lvteo , axtetidnut from Laobivtn# to Ht. Verson, , 
XWJ miles: the MWoad, from Mr. Vermin to ttoilartlle, 72  miles; the S 
stool, front Sellovlllo to £  tat s i. Loots, 11 mile*.

The f l ' t l  division Is one *>f high grades, with «:<• tunnel* and many ; 
relatively *xpe«*lve bridges The  ennintrjr trUiniarr to the * i « «  i 
part o f isle  reugb. broken ao.t n pr-Mneri ee. It {nrmerly aboooded : 
10 »e d  W | an «•* tor. traflle In tore-: product*, but it*U 1*on !
t t*  doorease. Tba grew receipt* have never area larger than, tlief are 
n ow , and Inasm uch •* the m  o f  renewal o f  trark  aad  bridge* during 
that interval was ebarged t<. congtraetloo. it ** probable, shat Hi* i 
average net earnlag*, tf prope'ly  » « - ’0 *10.-,d .bav* never been w ill 
(test to m eetlbolnteveatnii O r first amt stroiut uw rtgaga  of SfifitJ ; 
which cover li. The approxim ate result la a* follow*;

t 'm i i  ,Vel / o r - *  a n d  ia t .  InJa t t l ,  lia h e.tr .
Year, earnings, m m fn m . an ftm F0 debt, IshtSst ml*. ttefi-iL . 
i80»....*s*41.i ti« * t»S .««3  r .0 o l l i  *1« i>,2ih> « A ,S i t

T7i,*M> S5.il .fi *7,7»<i 158,477 131.416
Caoatraet’ oa iteeonnt. #  12,375, aeata»t 811,947.
The setoiat .p r i.im , ly In* between the Baltimore ,fc Ohio fioathwe-t 

ern and tee JU m ntflo & Sash*® # railroad*. at»r having out • narrow 
•trip o f  agricultural cm n try  and a  few  ataall village* and town* lo  
draw  prom t« chiefly r  Unable as a  oonneetlag link betw een tin Unit
awl third division*- ft la wove red. by  tM ,797,5»» eonsollilate* 8 per 
vent bonds, which ate a hr*' mortgage oa St, fhi* dlv|.| .o has 
failed lo  ca m  any part o f  It* ttxad charge*.

Too M *d  crieufoa, from Belleville to East. St. tem u, xrhtoh luctudes 
the V»nir.< ,k Caroudolet bolt toad, is covered by the Uilxtol* A  St. 
Leals lire* mortgage bond*, S1O0.O00. bearing orlginoUv * per cent 
Interest, and the Venire «  Caroarlelet lira  mortgage bonds, pidu.i 00. 
heart •-« tbieiwat at 9  par cent. It ha* a largo Utoalmiv-rb audio and 
paaaeegar, also *  heavy coal train*. and m  a part o f the m >ln line 

rt!,' 5 .v-u-; i .u -n -> - f .  t j < > ,
it ha* earned 4-01 per root an it* 1st. Mortgages and the eooao: Mated 8 
per cent lant-unm*. whiea is the next lien upon It.

ConsoK illing the second and third division*, the approximate n*ault 
1» as follow*;

firm*Year. mrm(» m, 
1800....•450.181 isat ... 117.S72

Met Ta xes ami Isbrof l g  Baiam-r.
lim ing.. an flout'g debt, w . dentil,
l l 'U . m  #19 ,5*2  K I . S I 1  f !  
101,650 17,535 213,508 76,435

!

Construction  accou nt f  16,93,4. aga in*! 41,178.
Special altcnlton ha* been given to the Btatm Ule dteision and It* j 

braftrlt IJ»m  covered by the fiiHW.OW BranavtUe Koekiwrl A Eastern i 
first e*. With »  view to an lncfeav* o f their earning* arid »  redaction 
o f  their expenses, but the result* have not b *ru  satisfactory.

The approximate result i* *utaw»tixel as fallow#:
drone V.l Tntmand hit. Infer**! Batanee

Tear, tam ing*, eDrningt. an floating dtbt. « » Utmtg. Urfirit. 
10 95....«1 !> :».I* . 618.450 #71,313 #34,000 65 8.850
1 8 0 * .... 177,75’-' 3,3.10 10,933 53,119 60,511

froastruefina w ooan t 01,768. neatest *2.355.
Coh»Mwyd as an independent Hoc, free to  tax' trafflo originating on 

tit deal I tied lo  II* inrat potmts all that It Wnulil bear, anil to  ill*po'C o f 
it  so *• is  get the largest possible revenue out o f it without regard to ‘ 
th e  m ain line, this division fa ll* to fully earn It* fixed charge*.

Trift HnnHugburg twit Cur *  dttantUon. branch from Lincoln to Toil j 
City at <1 < anneim o, 22 m i es, having to  m aintain  an uouauallv largo i 
anmiier - f  v « d e »  brfdg- * aggregating on# mite In length, with ad '■ 
m ost ho s tiIc ily  local business, and » !! o f  it* through business *utrje> t 
to l i e  *h|fe.«o8»p*tJ*fei» o f the Onto River and ta* Louisville fit. Loots 
d  Iex«5 KR. » o  th« opposite haafe, has failed l<> tarn enough to pay 
operating caponse*,

Eot lu ll ex p la n ation  an to  a b ov o  re fo ren ee  abou lfl be  m ad s 
t o  the report,

/'r«*/s- *•<«.—T h «  in crease  o f  gross an d  n e t  e a jn iD g i f o r  the 
year ju s t  closed  w as due to  the g en era l rev iv a l o f  business in

the region served by the railroad, to the improved condition 
and careful management of the property, and especially to 
the absence of labor disturbances. A further increase for 
the current year will likely follow. The crops for the last 
year were equal to, if not above, the average.

Further economies in operation and maintenance can be 
secured by carrying out the recommendations of the receivers 
summarized in* Fable K [dee Expenditures Recommended” 
above], and it is believed that when they are completed and 
the dents of the railway have been paid, or funded into new 
securities bearing such rate of interest as prevails on the bet­
ter class of railways at present, it can be operated at such a 
profit as will make it a permanently successful property, 
provided it is kept intact and operated as a unit.

Earnings —The earning3, expenses and fixed charges 
have been as follows :

Karnings—
f’ reielit............... . ......................
P assenger ..............................................
M a ll....................................................
E xpress.......................... ........................
Miaeellunefras . . .  .......................... .
Beatal V. & C. Belt Ry....................

Total earnings ........................
Qmraling rirm se-i—

M ainten'ee o f  way am i s tru ctu re ..
M aiutenanc* o f  e q u ip m e n t ............
C om pleting tran sporta tion ..............
Ovnersl expanses________________
Track rental......................................

Expenses and r e n ta ls ..............
S e t  earnings...........................................

he In*: —
ftstonvoi on Pond*—  ................. .
Interest oit n osilsg  d e b t .. . . .  . . . . .
T axes. ............  . . .  . . .  . .  .............
lot. L E A S:. b. gen. raort. 4s. 
fat. L. E & fit. I., consol. 5 p. c...

1895. -1894. 1893.
8 ** S

050,751 919,000 1,110,026
439.79J 371,29-1 439,517

. 4 4,236 40,823 40,250

. 3 4,465 31,005 31,008
26.501 16,602 20,103

In lltii-n. 12,400 18,000
1,509.740 1,391,128 1,388,104

330,553 285,016 173.010
1*0.470 162,986 102,035
535,237 514,529 002,125
£9,845 93*006 88,025
33.331! 10.1,175 108,624

1,125,730 1,150,012 1.191,150
3 H4.010 235,115 471,655
229,000 263,337 263,337

23 .312 7,400 86,553
. 57,400 88,025 70,349

0B.933
............... .......... 187,759

Total
Balance.

... 340,702 356,700 015,933
.sur.43.3U  Jef. 123,634 .lcf, 144,278

* Prom January I. 1991, to  January 1, 1895.
-  V. 02, p. 110,

Terminal Railroad .Association o f St. Louis. 
f  Report for the gear ending December 31, 1835. J

The annual report of 4141s com piny ha* been received, 
and the i>-mark- of President William Taussig are given 
in part below, with the statement of earnings and bal­
ance sheet.

President Taussig says: During the fiscal year which ended 
Dec. 3i lost this system* in common with all the railroads in 
the country, bad “to contend against adverse conditions o f 
trade and traffic which aould not be overcome by mere ad - 
ministrative efforts.

Nevertheless the vitality of the property and its dominant 
position have enabled a* to improve its financial outcome to 
a considerable degree over that of the preceding year, 
and the fact that notwithstanding the depression of the car­
rying traffic during 1995 our reuuits show a considerable 
improvement over 1891 goes to prove that, whenever the 
carrying trade of the country revives, and the freight and 
passenger business resumes its normal volume, the earning 
capacity of your property is bound to increase to satisfactory 
proportions.

General Results.—The gross earnings for the year from the 
traffic and operating department, exclusive of the revenue 
from the Union Station and other sources, were $1,737,791, 
againet $1,>'13,912—an increase of $348,889. Inclusive o f 
Union'8'aiion and other receipt* the total gross revenue for 
1895 waa $3,091,094, against $1,693,803 from the same sources 
in 1894—an increase of $392,783. Out of the surplus there 
were paid for improvement* and interest on loans and real 
estate notes $168,663, leaving to the credit of inoome account 
$5,672, which, added to the surplus balance carried over from 
the rear 1894, makes the surplus available Jan. 1,1806, $327,- 
536.

Freight Traffic.—There has been a gratifying increase, 
though not to such an extent as we had reason to expect, in 
the movement of freight, the increase am canting to 33,486 
cars, carrying 616,603 tons in excess of 1891. The most nota­
ble increases have been in coal and iron and steel, pointing 
plainly to the activity in the iron market which distinguished 
that trade in the spring and summer of 1895, and the in­
creased consumption of ooal from revival of industries con­
sequent upon that activity, Other but less notable increases 
are shown In lire stock, building material and miscellaneous 
merchandise.

On the other hand the d»ciine in the grain-carrying trade 
from the territory west of and across the .Mississippi to At­
lantic sea ports by rail, caused by its deflection to the river 
route via Belmont, Mempbi* and other points on the lower 
Mississippi to New Orleans, and to lines running to points on 
the Oulf of Mexico, has aerioudy affected our earnings, aud 

j constitutes one of the contingencies and fluctuations of trade 
which must be fa ced  and battled against. Whether by con­
cession* to rates or procurement of greater facilities, we are 
bound to assist that trade to the bwt of our ability consistent 
with our interests.

Passenger Traffic.—While tbe number of passengers has 
somewhat increased* the revenue ha* decreased Sj-18 cents per 
capita. At the same time the number of coaches in which 
they were carried is 8,365 in excess of the preceding year.
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Improvements.—Tlw it tonsilucti u of the east approach of 
the St. Lcuis Bridge, which was commenced in 1894, was 
continued during the past year, and Section 2, comprising 388 
lineal feet, was completed in September at a cost of $64,667. 
The remaining portion is estimated to coat $80,000. and re deck- | 
ing, etc., $12,600. Improvements on the old Union Depot 
grounds, with ntw jards, machine ehops, etc., “ are improve­
ments which should be taken in hand w ithout delay, and the 
cost of which is estimated at about $2 0 0 ,0 0 0 —a portion of this 
expense mav be chargeable to lines using the station.’’

Union Station.— This great establishment has now been in 
operation for more than a year, with mcst gratifying success, i 
all its departments have been worked with that precision and 
accuracy w hich is, and always should be, its distinguishing 
feature. No accidents of any moment have occurred and 
trains have been handled with absolute promptness. The . 
system and ordeily plan of operations which bad been intro-I 
duced from the start work smoothly and without friction. | 
All the conveniences for the accomodation and comfort of the 
public are giving complete satisfaction.

IFesf Belt Line.— “ The amount expended on the line 
to date is $505,942. I regret to state that work 
on this line came to a complete halt last sum­
mer on account of the unreasonable conditions which' 
the city authorities attached to the ordinance authorizing the 
construction of the line. The conditions as regarded ttn- rate 
permi ted to be charged for switching were such as would 
have rendered the operation of the line unprofitable.”

At the twenty-first annual meeting, held at St. Louis on 
Tuesday, President William Taussig tendered his resignation, j 
to take effect immediately, on account of ill health. Julius ■ 
S. Walsh of St. Louis was elected President, and E. P. Ryan, | 
the present General Manager, was chosen Vice-President.

Statistics.— The earnings and expenses and balance-sheet 
were as follows:

„. [EARNINGS AND EXPENSES.
1695. 1894. 1893.

E arnings— $ $ $
Fr« ikcht tolls ....................................... . 927,409 761,745 985,859
Passenger to lls ................................... 306,021 306.894 392,460
Mall to lls .........  ................................. 25,000

51,704
25,000 25.000

Express to lls ...................................... 52,609 54.006
U pper roadw ay to lls ........................ . 240,291 210,543 2 4 0 ,8 i5
Rent earplugs......... .......................... 62.6 2 34,384 42,917
M iscellaneous e a rn in g s ................. 144,784 117,732 121,065

T ota l.......................... ..................... .1 ,757,781 1,508,912 1,862,123
Expenses—

Com m oting transportation ......... 290,366 276,897 310,802
M otive p o w e r ......... ........................... 161.443 161,082 191,192
M aintenance o f w a y ........................ 67,274 58,463 71,432
M aintenance o f  ca r s ....................... 24,624 18,5u3 21,035
M aintenance o f  bridge & tunnel. 14,632 27,334 33,560
U pper roadway expenses............... 29,831 26,110 41,042
General expeu ses............................. 45,355 4 o ,ln 9 38,070
T a x e s .................................................... . 81,498 90,390 99,495

T ota l................................................ . 715.021 698,954 806,630
R atio o f expenses to  earnings— 40*67% 46-32% 43-31%

INCOME ACCOUNT 
1895. 1894. 1893.

Nat earnings...................................... 1 ,042.^57
$

809,958 1,055,493
Rent, Union Station p ro p e r ty ..—. 325,000 184,040 113,560
Interest on deposits ......................... 8,313 5,354 14,186

T otal inoom e............................... .1 ,376 ,070 999,352 1,183,240
Dettuct

Im erest first m ortgage bon d s___ . 315,COO 315,000 315,000
Interest cons, m ortgage b o n d s ... . 134,062
Rentals bridge and tunnel............. . 666,900 666,900 666,900
Rentals, tracks and real e s ta te ... 90,767 58,867 49,405

T otaL .............................................. .1 ,206,729 1,040,766 1,031,305
B alance.......................  .................... su .lC 9.340 clef. 41,418 snr.151,935

Sundry Expenditui s—
68,913 59,041

43,570*nt. on loans and real e tate notes 94,7-35

T ota l.............................................. . 163,668 
. sur.5,672

102,611
def.144,025B alance .................................................. . . . . . . . .

BALANCE SHEET DECEM BER 31, 1895.
Asects.

P roperty and fn r o l l '* .  $6,441 ,2 ( 0
Koal entitle...................... 1,552,696
Construction, geueral. 3 ,259,147 

do K. B. Line 15,183
do W. B. Lino 505,942

Stock St. L. Mer. B T.
B y. C o............................ 1,113,400

Cadi .................................  529,636
Sumi’y eo’ a and tndtv'ls 200,516 
Fee unties held as ool- 

la terul, acct. St. Louis 
Mor. Bridge Ter. By., 

r liabilities (par val.)_. 751,670
M isce lla n eou s............. 111,084

Liabilities.
Capital s to ck ................. $1,441,200
B onds (see SUPPLE­

M E N T)............................ 11,500,000
Due for current opera­

tion s ..............................
A ccrued r e n ta ls . ..___

do iut. on bonds.
Bills payable .................
A m ount due Sr. Louis 

Mer. Bridge Ter. By.
M iscellaneous........... .
Bui. incom e a cco u n t..

374,160
98,475

172,500
487,319

63,180
10,302

327,336

T ota l........................$14,174,177
—Y. 00, p. 1060.

T o ta l....................... $14,474,477

Summit Branch Railroad Co. and Lykens Valley Coal Co.
(Report fo r  the year ending Dec. SI, 1S95 )  

Vice-President I. J. Wistar says in the report:
G enual Rem arks.— Default on Bonds.—The im provem ent expenses 

during the year oonsisled  largi iy in renewals, in ooiiRtruotli a a reser­
voir at the pum ping eta 'ion  ami a narrow gauge ruitroud for handling 
m ine cars from  B ig l le k  Colliery, will, h  though et audoned many 
years ago, on a careful o a in ln a lio n  show s over a million tons In sielxi 
in the Lykens sem i alone. Large developm ent expenditures were 
also neeessary In order lo  tm iinnln production  In ihe near future 
N everlhele a, tie ir amount, together w i'h  the unpreoedem edly bad gen­
eral market and prices, have rondeicd  the com pany unable to meet its 
lined obllgm iona fo r  the present—a fa ct  which has been prom ptly

made know n to its cred itor-. W hile It is not prob ible t l i i t  d e v e lo p ­
m ent expenses will be aratn as large, ye t any perm anent re lie f m ust 
be looked for in an im proved  con dition  o f dem and and prices , o f  w h ich  
no predictions can now  be safe ly  made.

Earnings.—Results for two years were as below given :
1895.

Gross earnings from  sale o f  o o a l ........— $ t,l3 8 ,o 0 3
Operating expenses—

Dost Of m iu iu g .................... ................................ $615,601
Fro-slit paid ..’ ...............................- ...................  414,138
G eneral ______ . . . . . . . . . . . . ___________. . . . . .  60,013

1894.
$ 96 5 ,7 2 0

$595 ,658
339 ,534

47,445

Total - .... .......... ......................................... ...$ 1 ,0 8 9 ,7 5 5
N etearu in gs...............       $46,748
Keoeipts from  other sources..........................  12,771

$982 ,637  
loss $16 ,917  

14,133

T otal net in com e........................................  $61,519
D educt —

Interest on fUDded d eb t...................................  $75,495
State ta x  on stock  and b o n d s -------------------- 3 ,714

loss $2 ,784

$76 ,160
3 ,7*0

Total ...............................................................  $79 ,209
B alance, d e llc it .................................................... $17,690
L obs from  oper’ t’ n o f  Lykens Val. Goal Co. 39,711

$79 ,910
$82 ,724

13,321

T ota l deficit. $57 ,101  $96 ,015

N o te .—1 lie Lykens Valley RR. rental is not included  in the above 
statem ent, sli ce  the road is leased at $62,r>00 per aunutn and su b ­
leased fo r  the sam e am ount to  the N orthern Central R y.

G EN ERAL BALANCE SHEET D EC. 31, 1895.
J ggglg

Cost o f  ra ilroad, e t c— $2,606,860 
L y k e ts V a l . securities. 1,341,467 
Due from  sales agents 83.054 
l ykens Valley C oal Co. 21,172 
Trustees o f  sink. fu n d .. 5,273
M iscellaneous.................. 1,863
C ask....................................  2,553
Bal. to  p rofit and lo ss .. 1,434,578

T o ta l.............................. $5,496,820
—V. 62, p. 41.

L iabilities.
Capital stocK ................... $4,010 ,350
Fund, debt, 7 p. c. bonds 1 ,075,000  
Pay-rolls and vouchers. 98 ,074
U npaid d iv id en d s .......... 1,44 3
Interest on b o u d s .........  3 ° ,7 1 0
Loan a ccou n t...........  . . .  43,- 00
Sinking fu n d ......... .......... 230 ,273

T ota l.............................. $5 ,496 ,820

Twin City Rapid Transit Company.
(Report fo r  the year ending Dec. 31, 1895.J

The report of President Thomas Lowry contains consoli­
dated statements of ihe Minneapolis Street Railway Com­
pany and the St. Paul City Railway Company ; also general 
balance she* t of the Twin Ciiy Rapid Transit Company, to­
gether with comparative sta ements fi r the fiscal year end­
ing Decembir 31, 1894. President Thomas Lowry says:

Earnings.— The gross passenger earnings for the year 1895 
were $1,984,773, a decrease of 85-100 of 1 per cent as compared 
with 1894. The miscellaneous receipts were $24,031, or an 
increase of 9 37-100 per cent.

Operating.— The per cent of general operating expenses to 
gross earnings for 1895 is 43-10 as against 41 "91 for 1894, 58'40 
for 1893, 61-28 for 1892 and 59-59 for 1891. Without some ex­
planation, the query might arise: Is the decrease in the -various 
items legitimate? As an answer to this query Mr. Lowry 
says in substance:

In “ general expenses”  the reduction of 1895 com pared  with 1893 
(i. e ., from $94,281 Id 1893 to  $61,162 in 1894 and $56,934 in 18951 
comes primarily fri m a reduction in sab Ties and a saving in  the re­
moval of snow. In 1893 the last item  alone was over $22,000; in  
1894 less than one-half and in 1895 less than one-quarter.

A s to ih e  “ m aintenance o f  equipm ent,”  w hich  em braces repairs to  
m otors  and ca r bodies, in the latter part o f  'T 892  and during 1893 w e 
began  the m odification o f  our ei tire m otur equipm ent to increase the 
efficiency and reduce the cos t o f  m aintenance. This a ccou nts for  the 
large a n  out t ($105.1 21) charged to repairs to m otors in 1893, w h i'e  
the reduction  o f  1895 over 1894 (from  $66 ,055  to $18,527) is due to 
the sim plification o f  construction  and a reduction  in ihe oost o f  labor 
and price o f  m aterial. In 1893 we spent $75 ,810  in rep  iirs to c i r  
bodies. A large  part o f  this was the expense o f  the reconstru ction  o f 
our h otse  cars, increasing their length  and adapting them  to e lectrica l 
use. In 1895 car bodies called for  the expenditure o f  on ly $33,288.

The decrease in the “ maintenance o f  w ag and structures’ ’ o f  1894 
over 1893 is the result o f  our rail jo in t  construction , begun in 1892 
and continued  v igorously  throu. h 1*93. It w as a special jo in t  con ­
struction  put in our track where the traffic was Che lieav ie -t, and the 
results have been m ost satisfactory , lessening the exp en se not on ly  of 
track, but also o f  ro lling stock  m aintenance. The reduction  o f the 
“ wages o f  conductors and m otorm tn" is due to  a general reduction  
m ade at the beginning o f 1894.

The cost o f  "con ducting transportation m isc.,”  fo r  the years 1893, 
1894 and 1895, is as fo llow s: 1893, $144,517, 1894, $90,638; 1895, 
$87,131. This decrease is partly occasioned by a reduction in the tw o  
item s, “ m iscellaneous oar expense”  (from  $32,917 in  1893 to $23,075 
in 1895).and “ station expense, labor, Aic.”  (from  $78,296 in 1893 to  
*44,388  in 1895), w hich was due j rim arily to  a teduction  in foroe  em ­
p loyed , w ages paid, consolidation  anti re-arrangem ent o f  the m ethods 
o f  sta iiou  operation  and a general reduction  In tlie ooi t  o f  m ateria l 
used.

The cost o f  “ m aintaining power station ’’ in 1893 ($229,357) was a b ­
norm ally high as com pared  w ith  1894 ($154,104). This was due to 
the greater ci St o f  fuel and the necessity  o f  our opera tin g  tw o sta­
tions, one w ith  high speed engines, during the overhauling o f  station 
N o. 1. We now  operate the e L t i t e  M inneapolis system  trom  one sta­
tion.

The saving in the “ m achine shop expense”  fo llow s  as the natural re­
su lt o f  ih e  above econom ies.

It will thus, the President says, be seen that the above re­
ductions are the results of improved methods of electrical 
construction and operation resulting in legitimate economies 
in all departments.

Mileage.— The increase in the mileage is due chiefly to our 
running “ trailer cars” in connection wiih our motors, giving 
an additional service most satisfactory to the public at trif­
ling cost.

Financial —W e have sold of the $3,000,000 authorized of 
the preferred cumulative stock $1,135,200 at par with accrued 
interest added, with the proceeds of which we have liqui­
dated the entire floating debt of the two companies, includ­
ing all mortgage notes, excepting $1,500,000 of the six prr
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cent certifi tales, and the comp ioy has purchased and lulds 
in its treasury $370,000 of the remaining § i.500,000 not yet 
■due, leaving a balance outstanding of 81,'280.000.

Improvements.—There has been charged to the various im ­
provement accounts $ I38,090, o f which §i22,340 was for 
asphalt paving and new track construction in connection 
therewith. 8*0,555 for safety gates on cars and SO 191 for 
fenders on cars As we were compelled to lay asphalt, and in 
the future rmintaia not only our port! >n of the track, but the 
paring in connection therewith, and as t ie  pavement i- located 
it! the badness portion of the cities where the traffic is the 
heaviest, it seemed in the interest of economy ia future main­
tenance to pat in an entirely new and special track construc­
tion which would last for years, with litil if any, additional 
expense.

Statistics,—Various statistics of interest are shown in the 
following tables:

1695, 1391.
To m ! . ,r mi earn*..........................$10,330,173 88,551.618
Qm> earnings per ear m>la... IMO 2-**73Cost of open,risi v per csr mite. OS‘19 09-tt
Surplus earnings per ear mile.. 10 -S2 11*42

1395. 1891.
RfttipU— •$ *

Pr.i-uxers......... ...................  ...1,961.772 1,981 70S
Other soar * -s .........................    24,011 21,973

Total reeiipta.................... .... 1.93,303 2.003,671 2.180.157
. Bxemttr—
General expenses................ .......
Maintenance o f equipment............
Mata, o f war *n<i structure..............
Coudue os*' sad uioi’ tseY* 
Inspector!* and nanisferaets * '< f .  
Con luoting traosp .rt»tfc»n mne<0 
Co t . f mat&tatelag power station 
Machine »hopespea..s«...... ....... ...

5C931 
31,116 
53,009 

3 7 -.--MS 
S.839 

87, tat 
351,101 

31,72:

c t .ia :
H>3 i s o  
68,807 

389,598 
11.300 
90,833 

161,375
23,000

91,211
1H0.831 
9S,**3> 

453.1117 
27,251 

U 1.518 
22-,358 
36,55 9

l .g l l '. l 'o i
1
!»7.*36
10.615
10,aO0

l7u ^232
“ 7 * 0 2 5

804,939 
51,111

ooaTm
116.231

s iitw ir ,
coxs»>ui.xtKi, m u s  t  siii.tr ns* re until 31.

.4 Melt.
1895.

Sole* and account# reruivatda____  84,945
Cash......... ..............................................   31,177
liwuiraoce pis.i m srlvancn..... ........ . 8 3  »1
Material ami ed p p tM .. . . . . . .  . . . .  . .  50,191
Farmer*' boats Twtsf CO. coupon.*

9*1:1 fe ll not: r e t« r»e d ,...............  31,190

Total general operating...........
tnnnraaee........  .....................
leJarl-« and damages............ .

... 8484*3 

M,«3$

6*0.03!
10.6*3

196.814
17,014
13.960OiraUngvnt expen>«« ...... ........

Totalopvratiog ................... .. 979,445 1,044.5*7
Xvtejr!.t«.r*. ............ ............ A,009.319

.. oi'i.-sr.
52,015 

... 41.071

959,131
Doluel—

lait-i-Mt oa .NMd* and 04eearn -lutereac (m tl iatiuxilent...... .
Taxes.................... ...............

660,300
25,72252,489

Total...................... .................... 750,33* 734.961

^ 255,47 i *210.170 
WOl CITYmm m  « ailway ecu—Ti*E nr,

Total « . « .K  ........................ .........  *24,061,718
iLiumtie*.

Cap:tat -t« ,-g_______      4lo.000.030
Ponded dent Own- SCrfMKMESI) .......  11,76 i.O W
Blit, payable............................. ..........
Pupal 1 voil tr -r-> atnl accounts .......  1 - .410
F a f  w ilt  eccrnml not-due................ 24,593
Tr-xt ur-n's ilepoalt* .......................... 20,675
Taxes accrue 1. not d u e ................... 48,412
Interest on current UaMSlffe* BC»

erned, not <ln» . . .  .............................  ............
taU '(its ftradr- debt, acerned not 6 nr 206,008
tut, on landed det>: paid, coupon*

not fntnrned.................................   34,490
Turin City Rar-W T rsn .n  Co.—

Minn Street R * h w a r ..........................  *400.472
The S t Paid city  Kailway Co .......  ‘ 3 - 4,7.17

Income account, surplus ........    1,086,051
: u. >>'!-. .. ........... ............ . .. 1.127

1894.
) *9,010,IK)I)
l 1 4,253.6 C l

S 4.171 
147,281 
11.111 
41,105
114,595

*23.611.-97

9 10 ,000,000 
12,161,500 

265  060  
24.342 
23.2,82
48,639

1,496
205.895

34,595

827,573

*13,611,897Total IJabthUes...... ...................... *24,061,710
* Sen Twin City tmlaace aheet below.
T w i x  c m  i u ’m  t s a s v i t  c o m t m r —o k s b i u i , B a t i s o e  s h k e t  

on;Minna 3 1 , 19 9 3 .
1 UabUiti".
I ••*(*<u l  stock, isoai. ..*15.010,4100 
t Capital stock, jm*f . . .  J,135,StoO

750,000 , Mionraj«>H*5irwt tty.
9 rariu  » In trees-ry .*18,370,000 
Minus- ,po d*Stre»t By.

C". im ! i-  d.
St. i’ toi (tv it . Co.—

Kete* go*ranre-d ..5% e ,51,. ti ,'d * xu- r.
«J’S <1*»» twnds griar

Sundry » . c ..m .ts ........
Mlon S t  B y., m oneyadvanced....... . ...
Th«St F s iilC ly K r ,,.

Money advanced...

, C o .* turaoCrt M it» 
75P/<f 0 | *t. Pa n • tty Ry. Co. 

i,T 3 8 ,0 0 0  • giiariiOtnedeett., . . .  
MJ/>cW I 31. «*w»i city Ry. !>.'«

§§ rr Hit.: d b.>nds -
consul. rathe . . .  
debenture

79,5(51 
460.873 i

750.000
750.000

1,138,000
581,000

Total liabilities . . . .  *19,364,700
3 41,767 |

Tot a! asset.*.... ....*19,364,2CO ;
V, 60, p. i 151.

Canadian Pacific Railway.
f  Report fo r the. year ending Deo. 31,1395.J 

In advance of the pamphlet report the following balance 
sheet m at Disc. $1, 1895, is published. The income account 
for 1895 was in tb* C tiaoBia.* o f  Feb, 13,1896 page 315s

5.01
BALANCE SUBET DECBMBliB 31.

Assets—
Cost o f ro a d .......... ...................
Kquipm -n: ................................
Stea . ships and aopurtenanres 
Securities hol t agst. stockiss'd
(Viter acquired secu rities___
Re d estate and hotels _______
Due on la -ds soid ................ .
Due o i towu s ite s .....................
Advances to r  .Uroads___ ___
Male .'in la and suppli s .............
Pref stock re-assum ed-----. . .
SLattoo and trafflu i.aian's, &a 
>1158. secnriiies and advances. 
Due for mail trausport'n, &a.. 
C ash..............................................

1S95.
*

174,281.173
18.386,93!
3.017.171 

20. ‘98,21 > 
2,192,168
1.176.3 .8 
2,21 .,379

240,992 
2,52-1.737 
1,-32,2 2 
1,270,00 >
2.3 .0.955 
1,807,749

140,263
3.956,513

1894.
S

173,54:, 130 
13,217,554- 

3.758,702 
19,592.710 
2,142.182 
1,161.921 
2,391,2>2 

241,637 
2.52-.73 ' 
1,913.942 
1.2 O.uilO 
2.0 W. 154 
2.988,671 

333,121 
1,691,240

1993.
*

171.997.315 
17,163,235 

4,189, >07 
20,257,123
1,196*207 
2,495,563 

281,4 >2 
1,604,791 
2,211,177

 ̂ 16,599,'S7 
250,163 

; 10.294,599
Total.......................................M35,812.236 233,859,034 238,120,503

LiaMiti * -
Capital s t o c k .............................  65,( 00,000 6.5.000,000 65,000,000
Preferred stock........................... 0,4*21,000 6,4:4.4100 «,424,000
ConsoJ. debenture s t o c k ......... 12,353.019 41,279,676 89,319,675
Bonus isee h m i . S c r f t D . .  6 .,512,036 66,514,086 66,514.086
current Ita i.iiltks....... ............  2,375,3 2 2.4 23,423 2,878,009
iute.c-s. and reota’ s. 1 ,750,.24 1,775,571 1,781,986
BOl.sidy and bonne, . ..........  . 26,171,989 26,155.975 25,616.060

>-i -'rants and town -lies. 21,1 4.42 * 24,342,342 21.4 8.759
Miscellaneous. . . .     75.637 204,117 1,689,240
Surelu* earnings account......... 3. *85,698 2.739,793 7,261,213

Total.......................................  235,812,256 231,359,034 238,410,501
In addition  to above asset* co  npanyovrns 17,317,536 acres o f  1 m d  

♦ Includes *2 .112,729  (net) interest o n  land grant- bonds.
^Includes *2 ,092,144  tem porary loans on svourity.
V. 62, p. 319.

GEN ERAL IN V E S T M E N T  NEWS.

Iteorgii'ii/ati.Mis E ic.— L-.it-st Data as to Defaults, Re­
organisation Plans, Paym'nt of Omrdue Coupons, Etc,— 
All f»C!8 of this mt are a.ip-urine sintte the pubhouio i o f the 
last issues of 111* IsvcsroHS and S T R iP .r  R u l WaY dOPPLK. 
m JiTd may be readily iou id by means of the toll >wi ig index. 
Tim  index do -s not include m it er m to day’s CildONTCt-B.

£1f~For other minor eo apattie* see also iiutex CURamcBB 
Feb, ,3, p. $76, ami March 7, jt. 435.

R itM tO lt is  a Nn M is c e t. C o ’s. 
Vat nine 62 -  Puae.

A tl *  P nc- forrei. » » « .  MM, r w  i nBdUOH.rv ,V Ohio........... . rtctr'i »5 •
d*.    cose#. 465•hi .li* ...............,!■••'.;<'» 115

i 1 I l i . r t  H i t .  l l J r  .r» - J STCan.rat >4r*n.-., t.'u. l ‘ ».-.........CUoMBtOM.................. . . . m m # .  Pv»Cma. .*• iru a Sf. l-,ul«. .p.'„n e!.’ . no. Cm. J*e»*on A Mark .......... r,nrm. *: 7
PinrelaM *  Canton. Joijr, iBK>.

e-tii' d /m o . ar: Colom k HiXk.Coal *  Irc.ip, 277, tM 
Del- loUUM»« *  S6. -pi.tn. S H  » M  1,54
D a tV i rn m a ftir___ ..a-t-wu tat, e tllalnth *  Wlnntprg ........... » I*. 3«oPt Worth X Denver CHj ....reorg. -’ l lri.>n..ral Meeina ..................rom. S2»
rirc. n liar Wln.maa *r. I» . ... » l .  413
interoonanie H yof M o*......... pun  'mi.1 ..‘■fev.rriv. Tampa * K, W.* .c 364, lit 
Kln.tw b. A Hudson. .oam* 3 f t |  * * iUmrnUfPik M mmph\*.,. . $ tit Mi
U m m  m v m m , m .  h; ■ - - . 

JtCb»r...coup. SSI; fit n 4ST 
tl<> d»:» *&-

Mi-mrn Wssf«*rb‘T AOtt-n. l\.‘ ,rt.ct, *57 
S. V. P eon. *  Ohio . .«**  *11; rr. 457 Nor foist fit Wmtmm,, *, ..pm* *u

It AlUlO AD AND MlSCEL. CO’ $ (C M .)
Vnl ttm  Pune.Northvra l',Mnc..,retPr$, 333, 4i*. *<52 ao do <?■»«* ......— ..... ;*5oOmmu k Bt. Loui».... , .. ,.,.*«!<$ 28*

Ow«u IrnpmrmtimtCQ* . . . a m  h06 f>ro liy. 4 Nw.,„. pi*n 37Bdo do .... .tote 8*15Ore. Short Lino k Utah Norton.365. 4*'2
k M*mst.....t»»^ imdo do ....coup. M5PtaiiadidpfaU& m m  do So .... rmr?. moPtttstaBf k SVmutm...... reevr. -462

SmrnU® î Ute k KaM. ..nma. at. & yrtnd 379do do E88StLoaii^ Sm Frm0imo...rMty sm 
t'oi^io Ht. IsmM k  K. G,. . . .  r.#r<t. S itUnion ..... .....coup, IS7% *15do do ,r®:irj, 1ST, id'3mtmm Psmrno ........pun 3MUnion i'adflp Umwor k G....r <mj, :mUnited Bm.m Cordnm.-JortciAB?, mi

STREET lUiLWAYS,
BriitAotme »eh .... ... * mBrookiyn Tr o Uofi — rwrg. 413, USO t’nattAnoogtt Eteetrle...........mid aimMadiAoa City lWts.i..........r&vr. 4 i t

iliiston Sc Lowell HR.—-Yew Bonds.—This corn  piny hat 
n-ked the Musachmetts Htite Riilroal Oimmiastoo for au­
thority to is3U ■ 4<5 *,000 I per coot 2U-yeir bonds for the pur- 
pr» * of refuntliug bonds for a like amount due July l8\ 1896. 
- V .  02, p. 450

15 irlington C«t ir R iplds k  Northera Ry.— Idsting-^pa  
the New Yuri .Stock Exchange have been listed |56-1,000 addi- 
tiooal first ootwoUdated bonds issued to retire an equal tium- 
li.-r of Iowa City & Western binds, paid Mirch l. Total 
consols listed to date, 56,125,000—V. 02, p. 89,

Central Wasbiogtoa K it.—Nurtliero Pacific R t . —Ifco -- 
ganizution —the Central Waahington bjndhulders’ commit- 
tse will issue no plan of reorg.niz ition u rt.il they obtain a 
foreclosure decree, the proceedings for which are being pushed 
aa rapidly as |>oisih!e, l r the meantime the X jrthern Pacific 
plan tnay co itiia so ne prop >sitiun to the Central Washing 
tori bondholders. An alliance with the Seattle Lika Shore 
& E»»D:rn has also been suggested. This would give the Cen­
tral Washington a more important terminus at Spokane than 
it has at pres nt at Cneoey.—V. 62, p. 137, 462,

Central Wisemsln Electric K j.—Contract for Construc­
tion.—Tha Cuicago papers »ay tha a contract has been signed 
in that city whereby 8. II. Bracry und-rtakes to bu Id to: 
this company forty-one miles of electric line extending fr rin 
Oshkosh, W k , to N.-enah and Appleton, the line to be com ­
pleted bv Aug. 15, 1896 The bonds of the electric company, 
a is said, hive been taken by Pditati-lobia capitalists; the ap­
proximate co t is put at $7 )0,U0U. f>. H. IC -tena n is Pfeatd-nt 
and F, M, Out Secretary of the coni any.

Chicago Burlington & Qulacy UR.—Luting.—There have 
been listed on the New Turk Stock Exchange an additional 
$1,500,000 consolidated mortgage 7s, dated July 1, 1878, due 
July 1, 1908, making the issue of these bauds to date $28 ,- 
177.000. The ab ive $1.500,00" f bonds were issued to pay off 
$547,800 of G, B. & Q. 7 n r ecu plain bonds, due Jut. 
1, 1898, and $952,500 to rauiourae the treasury for construe
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tion expenditures made prior to Dec. 31, 1888, as provided in 
the mortgage ind-nture. Of the §1,823,000 remaining id the 
treasury, 81.076,000 are held for exchange for an equal 
amount of Ottawa Oswego & Fox River Valley Railroad 8 
per rent bonds, payable July 1,11*00, and §747,000 may be 
issued at any time to reimburse the treasury for construction 
expendilures prior to Dec. 31, 1888.—V. 63, p. 195.

Chicago Milwaukee & St. Paul Ry.—Dividend increase—
On Thursday the dividend on tbe common stock, which in 
1893 and 1894 was 2 per cent semi-annually but in 1895 only 
1 per cent, was restored to 2 per cent, that amount having 
been declared, payable in April.—V. 61, p. 1104.

Cincinnati Lebanon & Northern Ry.—Purchase o f Stock
— A majority of the caoital stock has been purchased by P. 
J. Goodhart & Co., of New York City, at 75, but for whose ac­
count is not made known.— V . 61, p. 151.

Cleveland Lorain Sc Wheeling Ry.—Mew Mortgage.—No­
tice is given that there will be a meeting of the stockholders 
in Cleveland, April 10, to act on a proposition to authorize a 
general mortgage, and the issue thereunder of not exceeding 
§1,000,000 bonds. The purpose of the general mortgage is to 
provide fuuds for a second track, or loop, around the Medina 
hills (about nine miles), to shorten the main line, reduce 
grades, build sidings and branches, purchase equipment, im­
prove car shops, and Lorain docks, etc. A circular to stock­
holders regarding the loan says in substance :

81noe the present m anagem ent assum ed centrot in  March, 1893, the 
entire surplus earnings, am ounting to $600,000, have been used jin 
prov id ing  additional cars, con structing  branches and sidings, 
acquiring additional term inal property, etc. The future pros­
pects o f  the com pany are very m ight, and w ith the authorisa­
tion o f  tills m ortgage to provide tor the necessary and extraordinary- 
expenditures, not only for the present contem plated im pioveraent but 
fo r  future needs, the earnings should  be greatly increased, and the 
preferred stockholders m ay reasonably exp eotth e  paym ent o f  regular 
quarterly dividends.—V. 62, p . 363.

Columbus & Hocking Coal & Iron.— Interest—Tbe cash 
necessary to pay the January interest has been paid into 
Court, but the Central Trust Company, the trustees under the 
mortgage, have withheld the payment of the interest pending 
the settlement of their claims for foreclosure expenses. The 
Court will be asked to pass on this question on the 3lst inst,, 
when the case will again come up.— V. 62, p. 456.

Denver & Kio Grande RR.—New Mails and Equipm ent— 
The Denver & Rio Grande management is strengthening 
the physical condition of the property and getting things in 
shape to handle business to best advantage. Tbe lack of 
cars which last year restricted the company’s coal traffic has 
been provided for by the purchase of 750 new cars, 550 of 
which have been delivered and paid for. The cost of this 
new equipment involves an expenditure of §375,000. There 
has also been purchased 5,000 toDs of heavy steel rails to lay 
on the Denver line. The rails taken up will be re-laid on the 
tine from Satida to Leadville. These expenditures will be 
met from the company’s surplus earnings and no floating 
debt will be incurred.—V. 62, p. 138. '

Duluth & Wiuuipeg RR.— Action o f  Bondholders.— The 
bondholders met this week at the Guarantee Trust Company’s 
office in Philadelphia and arranged to be represented by a 
protection committee at the foreclosure sale of the property, 
announced for March 28.— V. 62, p. 320.

Erie Railroad.—Listing.— There ha3 been listed tilts week 
on the New York Stock Exchange the following securities of 
the reorganized company: Voting trust certificates for $30,- 
000,000 4 per cent non cumulative first preferred stock. §18,- 
000,000 non cumulative second preferred stock and S99.990,000 
common stock; also $80,927,000 general lien 3-4 per cent gold 
coupon bonds of 1996, An abstract of the mortgage securing 
the bonds was in C h r o n ic l e  Jan. 11 ,1896, p. 86.— V. 62, p. 456.

General Electric—Westinghousfi Electric & Manufac­
turing— Agreem ent as to Patents.— Late Thursday afternoon 
the directors of these companies reached an agreement for 
pooling their patents. This agreement will stop the costly 
litigation so long in progress and ensure the joint use of the 
patents daring their life. Certain patents arc excluded, but 
Charle s A. Ccflin, President of the General Electric, is quoted 
as stating that in a general way it can be said that all the 
patents held by the two companies for lighting and power 
will be included except those pertaining to cables and un­
derground trolley material.

A statement given out by tbe two companies describes the 
agreement as follows: “ The General Electric Co. has con- 
Jributtd 62^  percent and the Westinghouse Electric* Manu­
facturing Co. 37>£ per cent in value of the combined patents 
and each company is licensed to use 'he patents of the other 
company, except as to the matters excluded, each paying a 
royalty for aD}-use of the combined patents in excess of the 
value of its contribution to the patents. The patents are to be 
managed by a board of control consisting of five members 
two appointed by each company and a fifth elected bv the 
four so appointed.” J

The statement adds that it is expected the economies to be 
effected by this arrangement will be very considerable The 
especial incentives leading to it were the recent decisions in 
favor of patents of the General Electric Company controlling 
the overhead system of electric railways, the'approaching 
trials on a number of other important General Electric pat­
ents and the equally strong position of the Westinghouse

C impitny in respect to power transmission covered by the 
patents of Nikola Tesla, etc.

An interesting account of the patents of the Westinghouss 
Company, including that on the underground trolley, was in 
the C h r o n ic l e  of July 6, p. 25.—V. 61, p. 871; V. 62, p. 320.

Georgia & Alabama Ity.—Savannah Outlet and Distribution 
o f Securities.—As stated last week the arrangement made 
with the Central of Georgia affords the G . & A. its desired 
outlet to Savannah and removes the necessity of building a 
newline. In accordance, therefore, with the reorganization 
plan o f  tbe Savannah Americus & Montgomery (C h r o n i c l e , 
Sept. 14, 1895, p. 470), which made special provision in case 
of such agreement, each bolder of the trust company’s cer­
tificates for §1,000 S. A. & M. first mortgage 6 per cent bonds 
(instead of receiving 80 per cent in new first mortgage con- 
solid ited fives, 75 per cent in preferred stock and 50 per cent 
in common stock of the Georgia & Alabama,) will be given 5 
per cent in first mortgage preference fives, 70 per cent in first 
mortgage consolidated fives, 65 per cent in oreferred stock 
and 80 per cent in common stock.—V. 62, p. 456.

Grand Rapids & Indiana RR.—Decree of Foreclosure.— 
The United States Court at Grand Rapids, Mich., oo Satur­
day, March 7, rendered a decision in favor of the second 
mortgage bondholders to the amount of §3,734,765, and ordered 
the sale of tbe entire property on April 27. 1896, after six 
weeks’ notice. The decree is made subject to the first mort­
gage bonds, amounting to. §6,157,645, and to a lien on equip- 
met 'amounting to $356,554. The seconds are largely owned 
by the Pennsylvania Railroad Company.—V. 62, p. 81.

Hammond Whitiug *  Eist Chicago Electric H r— R e­
ceiver.— A. receiver is reported to have been appointed for this 
property.—V. 62, p. 86.

Indiana Decatur & W esteraRy.—Listing. — Fniscompany 
has listed on the New YYirk Stock ExebaDge §1,824,000 first 
mortgage 5 per cent gold bonds of 1935.—V. 6t, p. 1064.

Interoceanic Ry.—Plan Adopted.—The bondholders on Feb. 
24 formally adopted the reorganization plan,—V. 62 p. 364.

Kansas City &Oinaha Ry.— St, Joseph & Grand Island RR.
— foreclosure Decree.— At Omaha. March o, Judge Sanborn, 
in the United States Court, granted a decree of foreclosure 
against the Kansas City & Omaha and ordered the sale of the 
road at York, Neb., after advertisement. A check for §100,- 
000 must accompany bids.—V. 61, p. 622; V. 62, p. 366.

Kinderhook St, Hndsou Ry.—Sold in foreclosure.—This 
road, 18 miles in length, was sold in foreclosure Marc a 7 to a 
representative of the Bondholders’ Committee for §100,000. 
The committee t; said to hold §336,000 out of §375,000 boads.
—Y. 62, p. 414.

Lima Electric Ry.—Receiver.—On application of President 
Amos E. Townsend, John N. Hutchinson was on Wednesday- 
appointed receiver of the company on the ground of insolvency.

Louisville Evansville & St. Louis Consolidated RR.—  
Foreclosure Suits Under M ortgages o f  1S86.— At a recent 
meeting, the representatives of the various issues of bonds 
were unable to come to any agreement regarding reorganiza­
tion, and as a result of this meeting the American Loan & 
Trust Company of Boston, and Noble C. Butler, of Indian­
apolis, trustees under the first and second mortgages of 1886, 
have instituted foreclosure suits and applied for the appoint­
ment of other than the present receivers. The first mortgage 
and second mortgage bonds will be in default six months on 
April 1 and the Evansville Rockport & Eastern firsts will be 
in default ninety days at same time. If payment is not 
made April 1, [ with au allowance of fifteen days of grace, on 
the E. R. & H. bonds!, the principal of both issues can be de­
clared due.—V. 62, p. 186.

Marietta & North Georgia RR.— Re-safe—The purchasers 
of the Marietta & North Georgia defaulted on the second 
payment of $153,000 due on the 6th inst. under the terms of 
the foreclosure sale, and it is probable that the property will 
again be advertised for sale. The first payment of §92,500 
was made from funds supplied by the Knickerbocker (’rust 
Company. The trust company, as reported last week, 
has secured an injunction restraining the transfer of the 
property to a new company, and what further steps it will
take to secure itself against loss are not yet known._V. 62,
p. 457.

Metropolitan Street Ry.( Kansas City)—Bonds Sold.—This 
company has recently sold §559,000 of its consolidated mort­
gage 5 per cent bonds for improvements, and has now left in 
its treasury $694,000 of the bonds for future i provements 
This makes $3,256,000 outstanding.—V. 61, p. 324.

Nashville Traction—Sold in Foreclosure—This property 
was sold in foreclosure, March 4. to W. C. Shaw, represent­
ing the bondholders for $100,000. Just prior to sale an inter­
vening suit was filed.—V. 62, p. 278.

New England RR.—Surrender o f Branch Lines.— This 
company, it is understood, has given notice of its intention to 
surrender March 31 four short lines formerly leased to the 
New York & New England, namely, the Rockville RR., 4u  
miles; the Milford Franklin & Providence RR., 4U miles- 
the Woonsocket & Pascoag RR , 9)4 miles; the Milford & 
Woonsocket RR., 15 miles, a total of 33>£ miles. Attempts to 
require the abolition of grade crossings, and, in the case of 
the Rockville road, trolley competition, are said to have 
brought the New England to this decision.—V. 62, p, 414
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New Jersey Trolley Roads.—Forbidden to Carry Freight. 
—At Trenton. N. J., on Wednesday, the H >n- •. after a long; 
discussion, passed by a vote of 43 to 8 the bill prohibiting 
trolley companies from carrying freight.

New York k  Long Island Bridge— Long Island RR.— 
Favorable Decision.— At "Albany the 'Court of Appeals 
has affirmed the order of the Lower Court in the case of 
the New York & Long Island Bridge Company vs. Lenox 
Smith, appellant, upholding the constitutionality of legislative 
enactments regarding the Bridge Company. The action grew 
out of the application for the appointment of commissioners 
of appraisal of property on Third Avenue. Justice Gray dis­
sented from the opinion of Justice Bartlett.—V. 61, p. 935; 
V, 63, p. 320.

New York New Haven & Hartford RR.—Improvements and 
Rumored Lease.—President Choate of the Old Colony, who ts 
also a director of the New Haven road, is quoted as follows:

IMproremenit.—The report thal'the Old Colony and New Havers roads 
are cintemptatios; so  expenditure o f  415,400,000 tor im orovem v';: - 
dartne the eon ltit two or three years Is rtdisnliHtaly absurd, and t 
authorize iia rltnUi. The report o f  »  stock Issue by the New Haven 
row! is equally untrue, hot the Old Colony Railroad may issue stork la 
smalt amounts from time to time, as extra money is needed for na- 
vrovetnentx. as it ha* la times past. AH Interests have practically 
agreed to  a Guinn Station at Koeelaod Street la Boston, inch! line the 
Boston A Albany end the city. xheantUon will probably be built by  a 
terminal wroitany. whiols will im m  bonds and stock, the- bonds to be 
sold to the public, while the road* Interested in the station will hold the stock. Plans are now beta* considered for the elimination o f the 
CboyWM Street grads erewHfnst at a cost of between #300,000 and 
9*00,600.

Irate .—I have never heard the sahisatbf a lease ot the New Bus’ land road bjffti.* New Haven hinted at. outside o f  the newsy »p*rs,.i:id 
don't believe any {plan* for a to**' have been entertained by the New 
Haven tn amusement. — Y. 62, p. 414.

New York k  New Jersey Telephone—New Stock.—The 
stockholder* on Thursday having authorized an increase of 
the capital stock from f8,800.000 t*> 35,000,000, the director* 
now offer at par to stockholders #820,000 of the new stock, 
payable 80 per cent April 1, 25 per cent July 1 and 33 percent 
Sept. 1. The proceed* are needed for a new telephone ex­
change in Brooklyn and other improvement*. —V . 63, p. - I l l .

Norfolk k  Western KK.—MtenrgaaRation Plan.—Some 
minor changes made In the reorganiz item plan to wht ih the 
necessity signatures have to be obtained here and in Fatrope 
wilt delay the public announcement of the plan until about 
the 25th inst.-V . 62, p. 411.

Northern Pacific RR.— R e o r g a n is a tio n .— The presence in 
New York of Mr. J, J, Hill, the Pr*.->.i-a» of the Groat 
Northern, has occasioned a great deal of discussion this week 
as to the connection the Groat Northern Company will have 
with the p  nduig reorganiz ttioo. Nothing definite regarding 
the plan* at the reorganisers can be ascertained, but in view 
o f  the unsettled and unsatisfactory condition of the receiver - 
ship matter, it is to be hoped that the general undent m.lir;; 
that a plau of reorganization iia* been matured sod is shortly 
to be announced will prove true.—V. 82. p. 462.

D id  F e lo n y  R R .— B onds luihorised. — T he Masattehurott* 
Stale Radroad Commission has authorized the issue o* $9
000 fifty-year a per d  Ot guld hoods to fund floating debt in 
ca m d  for improvements, the authority to U<u» ffitkt.ntJO 
bond# granted in August bat being ie*cinded.—V. 63,p.2d3.

Oregon Hallway A Navigation—Seorganisxit ion—Listing. 
—There have been listed on the New York Stock Exchange
the engraved certificates of deposit issued by the State Trent 
Company in exchange for 822.149.000 (out of a total issue of 
#34,060.000) of this company’* capital stock deposited under
the reorganization plan of the General HeorgasizttionC'mi* 
mittoe. dated Sept. 6,1895, amended Feb. 3,1896.—V. 62. p. 462.

Oregon Short Line k  Utah Northern By.—Reorganization 
Plan.—The plan of reorganization was issued on Tuesday and 
will be found in full on subsequent page*. Deposits may b»- 
roadeonann after March 14 and until April 13. Engraved 
certificates will be delivered in  exchange for alt securities 
d< posited. Holders of all clawes of securities are requested 
to deposit promptly in order that application may b** made 
for listing the engraved certificates on the New York and 
the Boston Stock Exchanges.

Earning*.—A# introductory to the plan the committee pre- 
Mmta the following statement of grot* and net earnings (the 
latter after deducting tax-.-) for a aerie* of year# past, the 
figure* pri r to the re ceivership being those reported by the 
Union Pacific, a* shown in the Investors'  Soppi.emrnt und»r 
Oregon Kv. A Navigation. Tins statement d ie* not include 
the dividend* received on Oregon Ry. A  Navigation stock. 
J"»r. armt*. Art. Year. Umtt. Ifet,
4 8 9 1 ....... rYOirt.S*.: #1.1*1,4*7 t-8i #7,37«.4 '.« #2.763,014

.......  5.861,6.14 2.074.345 1490 7.466.030 5^834,»47
1892..........  7,201.199 2,670.12.' 1980 8,512,345 2,628,005
Avenge *tHpHre «m *u  from operation 1489-91, Inclusive.#2,271.431 Average income i:t»m .mlecellaecatw >murocs____________  100,000

Average Mitt sal net teentrte from alt smtrees 1389-91. ..#2,374,431 
Aeta»l net lnrnm». all so nr r e .  year endm* Deo. 31 ,1805. .#2,273.164
Total annual7t^«K i»aMe» nortor plan («ee p h u t)___. . .___  1.953,270
.F ixeddlarge*of presentcom pany................................. .. . . .  2,789,573
- V .  02, p, 102.

I’ enmiylvfinla R R .-A nn«n / Meeting.—At the forty-ninth 
annual meeting Wednesday, President Robert* delivered a 
lopg and highly interesting address. Among other thing* he

of that tonnage has Increased about 13 iter cent. This is Indicative o f 
the change in local indnstrf as along the fine*. The lnoal business has 
partaken rather more o f the improvement than the through traffic.

Irottv’t Com artition.—-The passenger business does not show an in­
crease In number, but it does show an increase in the mi lease o f travel. 
The decrease in number arises, as is well known, t o m  the competition 
with trolley systems in all the large cities, but the increased distance 
which you have in increased mileage compensates (or that loss.Cars Purchased.—The ear trust svsteoi was institute 1 whou miner 
commanded a Higher rate of interest than it does now. bat the system has been dropped for the present, and the necessity will probably not occur for resorting to it hereafter. Phc 60.000 ears in the trust have involved an outlay of about 431,000.000. all of which has been paid 
ofEnow but about five and u-half millions, and when that sum is dis­charged the remainder of the oars, amounting to 27,500, will come into the direct ownership of the company or it* allied lines.

tmm-oreincnjt on Ham Line.—The prosperity that, seemed to be 
coming t» the country a ' the close o f th« year induced your directors 
to take up the subject of carrying on a little more liberally the lut- 
prov, incurs on the main line ia the way o f smiteUteotog the track 
and Improving Its grade. They will involve an outlay o f about S2.000,- 
O00, and are mode necessary by the foot that high speed seems to be 
demanded in raiiwav travel, and that economies are only to be ob- 
t vined in the movement o f traffic by having the very best character 
■ if railway that nan he secured. I  think whoa completed they will 
be o f great ail vantage.

Sale ot Bonds. —During the year the management sold, tor the Inter­
est o f t i -  shareholder*, one million at-eriing o f 3>* per cent mortgage 
bonds. While the m >ney was really not needed just then, yet- it was 
deemed wise to dispose o f those bonds as they eould be sold for the 
first time in tin- annals o f  your company on the basis o f a 381 p ercent 
bond at par. The proceeds will to  used for the improvement of your 
line and the taking m> ot sc-canties o f  other portions o f your system 
which bear higher rate* o f interest,

Delaware Hirer KrnJ,jr..—Ot all improvements upon the main lino 
between Sire York and Pittsburg none have been charged to capital 
account except ft few additional freight cars and real estate. The most 
Important capital expenditure on baud la the Construction o f a 
bridge across the Dclawar* River. This has been a large undertaking, 
and with tiioYiontu'ctloo*. eto., will probably {involve an expenditure 
o f *2,500.000. It will connect the railroad systems o f Pennsylvania 
with those o f New Jersey a* near to the ott-y o f Philadelphia as such a 
bridge 1* advisable.

Speaking of the Joint Trail! 5 Association Mr. Roberts said 
there is no combination for the .advancement of rates what- 
••vsr ; the association was formed for the sole purpose of en­
deavoring to carry on the transportation interests of the 
country in harmony. Iia believes therefore that it will stand.

The-e re-markshould be read in connection with the annual 
report published in the Chronicle last week,—V. 62, p, 4.18.

Pittsburg Marion «  Chicago Ry. -Ord r o f  Bale.— At Lis­
bon, Ohio, on Marco 2 a judgment by default was taken for 
$6,188 in the suit brought by 'V. S. Gurnee, Jr. & Co, of 
New York, against this road, which runs from Now Lisbon, 
Ohio, to New Galilee, Pa,, 25 mile*. An order for the sale of 
the road was issued. There are *410.fi-*) first mortgage bonds 
outstanding. Thu bonds were issued In 1888 but no interest 
has ever oeen paid.

Pittsburgh Western Ry. — Second Mortgage Committee— 
A maj -rity of the second mortgage bondholders have re­
solved to unite for mutual projection. The personnel of the 
committee has not yet b#en decided upon.—V. 83, p. 493.

Pleasant Valley Coal. —Listing. —On the New York
Stock Exchange have been listed $15.00.1 additional bonds, 
i-*ued for the pnrehas of additional coal lands, power, aw- 
chtnery, etc., making total amount listed to date $800,000,

Providence Fall River & .* import Steamboat Co. —Bond
t*me. —Tins company owns seven steamboat wharves in 
Providence. Bristol, Kali River, Block Island and other points in 
N 'am ni!."'lt Biv, including the property known as Rocky 
Point, fifteen miles below Providence, comprising eighty-eight 
acre*, hotel, etc. The company ha* issued $300,000 first tnort- 
-Mito ft per cent twenty-fear gold bonds, fleasro, Wlibaiir, 
Jackson & Co., Providence, oner the Donds and will furnish 
further particulars upon application.

Rapid Transit in New York City— Supreme. Court Com­
missioners Favor Building the Road.—The three commis- 
• loner# appointed by the AppelLta Division of the Supreme 
Court, to pw# upon the advisability ot constructing an under­
ground road on the route proposed by the Rtpid Transit Com* 
mtoton, presented to the Court on Saturday, March T, a re­
port favoring the plan. The Secretary of the Rapid Transit 
Commission is quoted as saying:

When tlm Court has anally ooterwt an order flnnflrmiag the report 
the Board of Rtpid Transit Ot>iumf->*tourr« will flina have the power 
to adopt detailed plans and speellle »tltias, and to frame a contract for 
the construction and operation of the ro ut.—V. 61, p. 10G6.

St. Lawrence k  Ad iron 4 at. < Ry,—Southwestern Ry.—
Consolidation.—The Southwestern Ry,, which extends from 
Beauharnoi* to V'alleyfield, 13 mites, has been teased for 09 
years to the St, Lawrence & Adirondack.—V. 61, p. 926.

Seattle Lake Shore & Eastern Ry.—Hreat Northern Ry — 
—Terminal Contract.—The receiver of the Seattle Lake 
Shore & Eastern hug made a contract with the Great North­
ern Go. giving the latter the u »  of the Seattle Co.’s ter ini­
tial* at Seattle. The date for the foreclosure Bale will be 
fixed sa soon as a sufficient number of the bonds assent to the 
reorganization agreement, for the consideration of which a 
meeting has been called on Mirch 25tb, The plan was out­
lined in the Chroniclb of Feb, 29, page 415. In order to 
avoid a charge upon the earning* of the new comp tny the 
bondholders will tie asked to pay an assessment of 4 per 
cent to provide $250,000 for foreclosure and reorganization 
expenses and for treaties, etc., at Seattle.—V. Gl, p. 110S; V . 
62, p. 418,

Jmmnred Aymnem.—White there Is no material increase In mileofto 
o f  railroads o f III'- eompany during the p»*t year, only about lour 
tatie*. the UMmcs i u  loureosedL eWfWt to thelncre»*«l prosperity

Sonth Carolina Ry. —Final Distribution to Bonds—Special 
Master D. H. Chamberlain gives notice that on and after

ot tfa« oouatry, about 31 percent in the entire system, and the mileage 1 April 1, 1896, at his office, 49 Wall Street, NswYork City, he
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will pay the amounts ratably tine out of the proceeds of fore­
closure sale on the first consolidated mortgage hoods.

Southern Hallway—Listing.— On the New fork Stock Ex­
change have been listed $1,828,000 additional first consoli­
dated mortgage bonds. Of these, $838,000 take the place of an 
equal amount of equipment liens paid off prior to Jan. 1, 
1 8 0 6 , and $1,000,000 bonds go to complete the $i,000,000 im- 
provt rnent fund conte i plated in the plan of reorganization. 
Since -the reorganization there has been expended for new 
property about $2,000,000 by the company and about §2,250, 
000 by the Reorganization Committee for the benefit of the 
company, and there is now a total of fully $2 500,003 which 
can t>e used for like purposes, as required. All the improve­
ments of the existing property (as distinguished from nesv 
property) have been charged to operating expenses. The 
company has no floating debt. The total amount of consols 
now listed to date is $25,839,000.—\ . 62, p. 331.

Staten Island Midland R y.—Increase o f Stock.—This com­
pany has filed with the Secretary of State a certificate of 
increase of Its capital stock from $150,000 Co $1,000,000.

Syracuse Street Ry.— Reorganization and Consolidation —  
The street railway lines in the city of Syracuse are to be con­
solidated into one company, with capital stock of $4,000,000, of 
which $1,250,000 will be preferred. The mortgage will be for 
$3,250,000, of which $750,000 will be reserved to retire the 
mortgage for that amount on the Peoples RR. In further­
ance of the plan E. B. Judson, Jr., and W . J. Smith have 
been appointed receivers of the Syracuse Street RR. Co. the 
mortgage of which will be foreclosed. —V. 61, p. 704,

Toledo Street Ry. System.— Purchase o f Control—A  syn­
dicate headed by Redmond, Kerr & Co., of this city, is 
undertood td have secured au option on the street railway sys­
tem of Toledo, Ohio.

Tennessee Coal. Iron RR. Co.— Annual Meeting.— The
annual meeting was held at Tracey City, Tenn., on the 10th 
inst. The fiscal year has been changed to end Dec. 31 instead of 
Jan. 81, as heretofore, so that the report submitted by Presi­
dent Baxter covers only eleven months. The report states 
that the output, both of pig iron and coal, is largely in ex­
cress of that of any previous year, and the earnings show a 
correspondingly gratifying increase, the gross earnings for 
1894 being $685,030, while for the elevpn months, embracing 
the present fiscal year, they were §995,793.— V. 61, p. 612

West Jersey R R — West Jersey & Atlantic RR.— Canada 
& Atlautic HR.— West Jersey «  Sea Shore RK.— The plans 
for consolidating the various railways of the Pennsylvania 
system in New Jersey into the proposed West Jersey & 
Sea Shore Railroad have been completed, and are now to 
be submitted to the shareholders for ratification. A  circular 
asking for proxies by March 16th has been issued in anticipa­
tion of the meetings of the vaiious companies, which will 
be called hereafter. The circular states that the new stock 
in $50 shares taken at par is to be exchanged for the stocks 
of the old companies on the basis stated in  the CHRONICLE 
of Feb. 22, p. 366.— V. 62, p. 366.

Western Union Telegraph.—Quarterly.— The estimated 
revenue for the quarter an 1 'he nine months ending March 
31,1896, compared with actual results in 1894 95, as follows :

3 months . Xet
end. Mar. 31. revenue.
1896 (estim ated).$1,250,009
1885 (actual)....... 1,163,781

9 months -
1895-96 (estim 'd) $1,696,065 
1894-95 (aotual).. 1,558,340

Interest <f;
sink, fa ta l. Dividend. Balance. 
$213,560 $1.191,950 d e f.$ lS 5 ,r lO

243,391 1,191,936 def. 271,516

$730,671 $3,575,811 sur.$389,547
730,098 3,575,792 sur. 252,159

Total surplus March 31, 1806 (estimate 1), $7,8)7,023, ag linst 
actual surplus iu 1895 of $7,260,083. Directors have declared 
the regular I f f  per cent dividend, payable April 15, 1S9J.

The actual figures . for the quarter ending Dace nfisr 31, 
1895, Bhowed a surplus of §167,910 over charges and divi lends. 
The estimated surplus (see state a w t i i  V 6i, p. 105 i), was 
$264,505 —Y. 61, p. 1066; V. 62, p. 232.

Wm. rr.iiii|> Jt S m s’ Ship *  Eagiao 4 aiIdtug 0 j. -D io i-  
dends Suspended — This company issued last week a state­
ment for the nine months ending Jan. 3t last, showing gross 
receipts of $3,817,494, and net over expenses, taxes, insur­
ance and sinking fund of $273,795. The statement says that 
while the results of the business would justify the declaration 
of the reeular dividend, it, has been thought best t > fund the 
floating indeh'elness to the extent of §1,500,000, payable at 
the rate of $50,000 a month, beginning with the 1st of August 
next, and in or ier to meet these paymsnts, to discontinue 
dividends for the pressnt. Tne c nnpany b-lieves dividends 
may be resumed before the end of the current year.

— The annual statement of the Riilway Share Trust & 
Agency Co., London, has come to hand. The g ro ss  p ro ft  a 
for the year 1895 were £55,434 and the net cash e a rn in g s  £50,401, 
to which must be added £31,616, th e  b a la n ce  c a r r ie d  fo r w a r d  
from last year. After d e d u c t in g  d iv id e n d s  th e re  is a b a la n c e  
of £37,729, from which a furtner d e d u c t io n  of £13 ,118  is 
made lo cover the d> p r e c is  1 0 0  in s e cu r it ie s  h e ld . Tnis 
leavss the capital of the company intact at p a r v a lu e  on the 
actual current p r ice s , a n d  valunisns and a n  u n d iv id e d  bal­
ance of £24,611 is carried fo r w a r d .

The company undertakes the negotiation and issue of loans 
and capital ot companies on the London market, and acts as 
agent for approved railway or other cirporalions in payment 
of interest, dividends, registration of stock, etc.

Reports and Hcrcunxeuts.

PLAN FOR THE REORGANIZATION
OF THE

OREGON SHORT LINE &  UTAH N O R TH ­
ERN RAILWAY COM PANY.

D a t e d  F e b r u a r y  20, 1896.

SAM U E L C A R R . 
A L E X A N D E R  E. ORR, 
W A L T E R  G. OA K M AN , 
N A T H A N IE L  T H A Y E R ,

SAM U E L C A R R ,
Chairm an,

A m es Building, B oston .
G E O R G E  P. B U TL ER ,

Secretary,
54 W all St., N ew  York.

GO RD ON  ABB O TT, 
G A R D IN E R  M. L A N E ,
A . A . II. B O ISSE VA IN , 
G E O R G E  P. B U T L E R .

Committee.

HENRY G. NICHOLS,
Counsel,

4 0  W ater St.., B oston .

Depositaries: 
B oston .

C onsol’ed  5%  Bonds, - A m er . L oan  & T r . Co . 
UtoJ. South. B onds, | _ 0 ld  CoT,o s v  TE. 0 o .

Collat. Trust Bonds, - A u e r . L oan  & T r. C o . 
S tock , - O ld  Co lon y  T e . Co .

N e w  Y o k e . 
G c a e . T b . Co . o f  N. Y ,  
M e r c a n t il e  T e . Co .
G u a r . T r . Co . o f  N. Y . 
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To the Holders o f Securities o f the Oregon Short Line & 
Utah Northern Railway System :

In accordance with the request of many holders of the 
securities of the Oregon Short Line & Utah Northern Rail­
way System, the undersigned have formulated a plan for the 
reorganization of that System, and beg leave to present such 
plan herewith.

The details of the Plan will be seen by reference thereto 
and to the Agreement, both of which are annexed hereto; 
but briefly stated it is proposed to create a new corporation 
to be called the Oregon Short Line Railroad Co., which shall 
acquire through foreclosure proceedings or otherwise, in the 
discretion of the Committee, all or some of the properties 
now constituting the Oregon Short Line System, and will 
issue new securities upon the terms of the Plan.

It is not proposed to disturb the following underlying 
Divisional Mortgages, so-called,amounting to §21,755,000, viz.:
O regon Short Line R ailw ay Co. 1st M ortgage 6%  B onds,

am ounting t o ............. , ......................................................................$11 ,931 ,000
U tah & N orthern R ailw a y  Co. 1st M ortgage 7%  B onds,

am ounting t o .....................................................................................  4 ,993 ,000
U tah V N orthern R ailw ay Co. C onsolidated  M ortgage 5%

B onds, am ou nting  t o ........................................................................  1 ,8 3 1 ,00 0
but new securities will be reserved to provide for those mort­
gages at their respective maturities.

The new bonds will be a first mortgage upon all the prop­
erty not covered by the above-mentioned Divisional Mort­
gages, i. e., upon about 400 miles.

The total annual fixed charges of the New Company will 
be $1,853,270. as against present fixed charges of $2,788,575, 
the new mortgage indebtedness, including the said. Divis­
ional Mortgages, being substantially $25,000 per mile.

As will be seen by reference to the plan, the average 
annual income of the System between the years 1889 and 
1894, inclusive, exceeded the amount necessary for the fixed 
charges of the proposed new Company by an amount more 
than sufficient to pay the interest upon the new " A "  Income 
Bonds, and the actual net earnings of the year 1895 are more 
than enough to pay such interest in addition to fixed 
charges. It is believed, therefore, that by co-operation of 
the security holders in the proposed Plan their interests can 
be protected and made veiy valuable.

In view of the many complications affecting the lines 
belonging to this System, prompt action is of the utmost 
importance, and for this reason the time within which 
securities can be deposited has been limited to April 15,1896, 
after which date no securities will be admitted, except in 
the discretion of the Committee and upon such terms as to 
penalty as the Committee may prescribe.

Depositors of stock will be required to pay an assessment 
of twelve 112) per cent on par value, as follows: Three 
dollars ($3 00) for each share of stock at the time of deposit; 
the balance upon call of the Committee, but in amounts not 
exceeding three dollars ($3 00) for each share of stock depos­
ited, and at intervals of not less than thirty days.

Deposits may be made with the designated Depositaries 
on and after March 14, 1896.

Temporary receipts will be issued for securities deposited, 
to be exchanged for engraved certificates of deposit when 
tlie latter shall lie ready, and application will be made for 
the listing of the engraved certificates upon the New York 
and the Boston Stock Exchange as soon as practicable.

The Agreement provides that holders of receipts or certifi­
cates of deposit issued by or on behalf of any Bondholders’ 
Committee for securities receivable hereunder may deposit 
such receipts or certificates in lieu of the securities repre­
sented thereby, and such holders should promptly deposit 
their receipts or certificates with this Committee.

A  Guarantee Syndicate has underwritten the assessment 
on the stock.

I B o st o n , February 20, 1896.
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PLAN OF REORGANIZATION.
S C H E n tL E  A,

( a p l t a l l u l i a n  o f  N e w  C o m p a n y .
UNDERLYING D IV I8fO N .iL  MORTGAGE* TO REMAIN UNDIS­

TURBED. $21,755,000.
Oregon Short Line 1st 6 p. o. Mortgage, due Fob. 1 . 1022 ¥11.931,000 
Utah & Northern l*t 7 n. c. Mortgage, duo J uly 1, lOos 4.993,000 
Utah & North. Consol. 5  p .c. Mtuu-iwre, due July 1. 1926.. 1.831,000

Total underlying m ortgages................................................$21,755,000
CONSOLIDATED FIRST MORTGAGE 5 PER CENT GOLD BONDS DUE 1910. AUTHORIZED ISSUE.

INC LUDING RESERVE, $36,500,000.
This mortgage will be a first mortgage on all 

lines south of Ogden, Utah, and on the Idaho Cen­
tral {or on total o f about. 400 miles), and a lien 
junior only to the above-mentioned divisional 
mortgages on all lines of the Oregon Short Line 
and Utah Northern Railway Company.
Bonds to be burned at o n ce ................................. ........ ..............$10,327,000
Bon ■- to tie reserved ....................................................................  .92,001,000
Bonds re.erred  to provide for divisional mortgages............$21,172,000
SON-CUMULATIVE INCOME BONDS, SERIES " A . ”  

AUTHORIZED ISSUE. $7.1-5,000.
To lie ;-« ie d  at on ce ..................................................................... $7,185,000

The “  A ’* income bonds are to receive interest, 
i f  earned, at th? rate o f 5 jier cent per annum 
(non-cumnlative) before any interest is paid on 
the “  B " bonds.
NON-CUMULATIV B INCOME BONDS. SERIES •• II." 

AUTHORIZED ISSUE, $15,000,000.
T o no issued at once........................................................ $11,811,000

Tin* “ B”  bonds are to receive interest, if earned, non- 
camalative at the rate of 8 per cent per annum for tin* first j 
three years and thereafter 4 percent per annum.

That portion o f the common stock of the reorganised 
Oregon Railway & Navigation Co. acquired or to la- 
acquired in the interest o f this Plan is to be put in trust 
during the life o f the *»B" bonds as special security for the 
holders of those bonds.

The trust died under which said stock k  to be held in 
trust as security for said “ B” Income Bonds will provide:

(It That the holders of the- **B“ Income Bonds shall be 
entitled to a permanent representation of two directors on I 
the Board o f the new company during the life of such bonds.

(2) That no lease or contract equivalent to a lease of the I 
property of the new company shall be made without the 
consent O f a majority in interest of the '•!!" Income Bonds, 
unless as a condition o f such lease the interest on such 
bond* k  guaranteed as a fixed charge during the term of 
swell lease.

(8) That my lien shall be created by the newly reorganized 
Company ahead of the “ A" and •• B Income Bonus other 
than those provided in this Plan, and of amount provided in
th is  Plan, un less with the con sen t o f  a majority in interest 
o f the holders nf "A ’* and •• B " Income Bonds respectively

fresent at a meeting called in the manner provided in *aif! ! 
rust lift'd.
The dividends paiil on the said stock of the Oregon Rail­

way ds Navigation t!o. shall go to the Oregon Short Line 
Railroad Co., except such amounts as shall lie necessary to
pay the interest on the "  B~ income lionds in case the earn­
ings o f the Oregon Short Line Railroad (U>. applicable to 
payment o f such interest on the “ B *  bonds are insufficient. 

COMMON STOCK 
-U THORIZM * ISSUE $27,400,100 

To he t l  « n e e ... ........................  ......................|t7.4M.l<KI

SC III.I1I L i; H,
D is l r lb i f i t o n  o f  Spi-h O II i-s i i f  ll#e N ew O r e g o n  v l io r l  L in e  

l t » l l r » n d  C o m p a n y
111 UNDERLYING DIVISIONAL MORTGAGES TO REMAIN I Nman; s p e d .
Oregon Short Line F ire  8  |ier cent Mortgage 
Utah ft Northern First 7 per rent Mortgage........ ...
Utah A Northern • m -olbu tod  5 per cent M-irigagc

.*U.93t,W>0 
4,993,000 

. 1,931,000
Total smdertytng M ortgage. . . . ................................  .......#21.7.55,000

<21 CONSOLIDATED FIRST MORTGAGE FIVE PER CENT GOLD 
BONDS, DUE 1918.

Authorized Issue Inetwling Reserve, «*>,
Bwerve for retiring at maturity *21.755.000 o f underlying

divisional bund* ........ ................ ..................... ........... . . $24,172,000
T o  holder* o f  *1 .520 .000  Utah Southern Gen M u r  7*.

1.950.000 Utah Southern Eat. 1-t Mtf.\ 7*.
"  1U.SU4.000 O, it. U  ft Utah North'll Con*. 5«.

50 J.- e, o f * i i . !7 ii. '« » '  ........................................... 7-1*3.000
T o holder* Of *20 .1*0,2000. S. L. A Ut-Oi Northern Common

StiK.lt. for pn jinent o f  12 per oent asie-asmcni... ___ .. 3,142,000
To tie, ruverred for future l.-*ne............................................. -2.001,000

*30.500.000
<3* * PERCENT NON CUMULATIVE INCOME BONDS, SERIES **A.'- 

Authorized t**m. $7,18$,000.
To hoI'i.-M o f *1.520.000 Utah Soothers General Mortgage 7*.

1.951.1,0*10 Utah Southern Ex-tension 1st Mortgage 7*. 
10,§94,000 0 , 9, L .,« Utah Northern Cons. 3*.

-50 p. «t. 0 f $1 1.370,000................. ......................................$7,186,000
Hi NON-CUMCLATIVE INCOME BONDS, SERIES '• B." 

Authorized Issue.. $16 MfJ/OO,
Tm  purpose of aeunlrinn Oregon Hr. A Navigation Co. 

etorA trailer arrangement with holder*of $ 13,000.000 
of O L, ft Utah Northern CMttMend Trust bond* .......$14,811,000

(5) COMMON STOCK.
Authoriz'd Issue, $27,460,100.

To holders of $1,526,000 Utah Southern General Mortgage 7s.
“  1.050,000 Utah Southern Extension 1st Mortgage 7s.
** 10,894,000 0 . S L. & Utah Northern Cons. 5.

$14,370,000 at par ..............................................$14,370,000
To holders o f $26,180,200 O. S. I,, ft Utah Northern Com­

mon Stock, deposited under this plan, 50 per et. of par, 13,090,100

$27,460,100

An assessment of $12 per share on the stock deposited 
hereunder will lie payable as follows: S3 00 per share of 
stock at the time o f deposit under plan; the balance upon 
call of the Committee, but not exceeding S3 00 for each share 
of stock deposited at intervals of not less than thirty days.

S C H E D U L E  C.
T r e a t m e n t  o f  S e c u r it ie s  o f  O ld  C o m p a n y .

Oregon Short Line First 6 per cent Mortgage $14,931,000 > To remain 
Utah ft Northern First 7 par cent M ortgage.. 4,993,000 [- imdis- 
Utah A Northern Coueol. 5 per cent Mori gage 1,831,000 ) turbo*.

Total mortgages undisturbed...............—  $21,753.000

Utah Southern General 7 per To receive for principal
.-•.-at M ortgage......  .......... ......  $1,526,000 I 50 per cent hi 5 per cent

Utah Southern Extension 1st 7 I Consolidated Bonds o f the
percent M ortgage .................  1.030,00m new com cany and 50 per

Oregon Short Line ft Utah Nor, •-«■»! In 5 per cent In.....up
1-t Consolidated 5 per cent ! Bonds. Series "A ,"  and
M ortgage........................... ........ 19.894,000 i for 0cerdtir interest, 100

-----------------  j,0r rent In New Common
* $14,370,000 I Stock.

SUMMARY.
$1,000 o f Utah Southern General M orfO To receive In new 5

vagi* bond*...................................................  per cent Ccmsoli-
or dated bonds --------- $500

$1,000 o f  Utah Southern Extension 1st; In Income Bonds,
Mortgage m ind-............................ ............. Series " A " ........................  500

■<r ; In S tock...................... 1,000
*1 .0000 f  O. 8. L. A Utah Northern Con --------

Militated Mortgage b o n d s ....................  *2,000
Holders o f  Oregon Short Line & Utah Northern Collate 

era! Trust Bonds <$13,000,900) having an interest in Oregon 
Railway & Navigation stock are to receive for their said 
bonds and their Oregon Railway & Navigation Stock 
Income Bonds. Series “ B ", to amount of the par value of the 
principal of said bonds.

Holder* of Oregon Short Line & Utah Northern Stock 
sAM.180.2tX)} are to receive 80 per cent of the par value of 
their old stock in new common stock, and for payment of 
twelve per cent <12 per cent - assessment, twelve per cent (12 
percent in new consolidated five per cent pi per cent) bonds.

Interest on all the new issues of bonds will run from July 
1, 1806.

M C M K D l l . «  I ) .
M ix e d  C h a r g e *  a n d  D i v id e n d *  < »r  T e a r  1 8 9 0 .

(1) UNDERLYING DIVISIONAL BONDS.
Annual Interest,

Oregon Short Line 1 - 0  p. e. H im . 311.931.000 at 0 p. c. $905,360
319 1

Utah ft North. Consol. 5 p. c. M tg e .# l.*31,000 at 5 p . t«.. 91,550
Total annual Interest on underlying b on d -_________  $1,330,920

12) NEW CONSOLIDATED FIVE PE RC E N T BONDS,
Tn be turned at once a» per Si-bedults B, $10,327,000 at 

■> p ercen t............. ...... ............... .. ................... .............  510,350
Total annual fixed charge-......................................................  $1,853,270
Fixed charge* o f present com pany...................$2,793,575

<31 " A "  INCOME BONDS.
$7,185,000 at 5 per cent...........................................................  350,250

Total fixed charge* and Interest ahead o f "It"Incom e
bond-...................................................................................  $2,212,520

(4) "  15" INCOME BONDS.
$14,*41,000 .....................................................at-3 per cent. 445,230

Total fixed eh urge- and Inters*! ahead o f  common 
-stock (tor three year- from July 1 ,1880) ....... ........  82,657,750

Total actual net income from all source* Jan. 1-Dce.
31, 1895.......... ........ . ......................................................  $2,273,104 14

A verage annual net Income, 1989-1884, Inclusive..........$2,374,431 06

S C H E D U L E  K .
E a tltt la lrd  Gaxli I t - i jo l r i  ni n u  a* o f  J a n u a r y  I ,  1 8 9 6 .

INTEREST ON BONDS.
Montis to receive interest in fu ll.

Oregon Short Line 0«. 814,031,000 - 1 1 m on th * ............ . #821,205
Ulan ft Northern 7*. *1 ,9 93 .0 00-0  ininith* ..................... 17-1,755
Utah ft Northern .4*. $1 ,831,000-1 year ft 6 month* . . 137,325

'$1,133,285
Payment o f awciumieftt on 0 . K. ft N, stock, a h o u f........  $1,000,000

Miscellaneous Requirements.
For prior lieu*, cpitproent. claim s......................................  1,030,000
For immediate betterment* and fur general purposes o f 

reorganization........................................ ...................... ... 1,518,339
Total cash retjulrcmcut- ........ . .  ...............................  $4,701,624

A rail able. ('ash.
Estimated cash In Receiver-* hand.- Jan. 1, 1890 ..........  $1,580,000

Cmh from aMeMUMmti
*20-180,200 at 12 par cent .................................................... 3.141,624

Total cash aval lahle................................................ .........  $ 1,701,02-1

All securities must be deposited under the plan on or be­
fore April 18. 1896.
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J'hc Commercial i'lmcs.
C O M M E R C I A L  E P I T O M E .

F r id a y  N ig h t . Mareli 1 3 .1 8 9 6 .

The weather has been quite wintry, attended by a heavy 
snow-storm on the North Atlantic coast. The week has been 
notably devoid of incidents of importance to financial and 
commercial circles. The export demand for food staples has 
fallen off, indicating, it is thought, that orders from Euro­
pean commissaries have been filled or withdrawn. General 
trade is dull. The approach of the canvass for President of 
the United States begins to be felt to some extent. The 
diplomatic situation, though still unsettled, has not been 
effective as a disturbing influence.

For lard on the spot there has been very little demand, but 
prices have advanced, with futures closing steady at 5 G0c. for 
primeWestern, 5@5'05c. for prime City and 5'G5c. for refined 
for the Continent. The local market for lard futures has 
been neglected, but nominal prices have been quoted higher 
n sympathy with an advance in the West due to light re­

ceipts of swine, though during the latter part of the week 
theyshowed some increase and prices reacted slightly, clos­
ing dull.

D A IL Y  CLOSING PRICES OF L ARD  FUTURES.
Sat. H on. Tues. Wed. lh u r  Fri.

M a y ............... .1.............. o. 5'67 5-72 5-80 5'75 5 70 5'70
The demand for pork has been quiet, but prices have been 

unchanged and steady, closing at $10 00@10 50 for mess, 
$10 50@$U 00 for family and $10 75@$12 25 for short clear. A  
moderate amount of business has been transacted in cut 
meats at steady prices, closing at 5@5}^c. for pickled bellies, 
12@10 lbs. average, 4 K @ 4 /ic- for pickled shoulders and 
8}4@8%c. for pickled hams. Beef has been unchanged 
at $7 50@$8 50 for mess, $9 00@$10 00 for packet, $10 00@ 
§12 00 for family and $14 00@$17 50 for extra India 
mess in tierces. Beef hams have been steady at $15 50@$16. 
Tallow has been moderately active and steady at 3 13-16c_ 
Lard stearine was dull and unchanged at 6J^@6%c: Cotton 
seed oil has been in limited demand and steady, closing at 
21c. for prime crude and 25^c. for prime yellow. Butter has 
been quiet and prices have been barely maintained, closing at 
12@22c. for creamery. Cheese has been in fair demand and 
steady, closing at 6@10%c. for State factory, full cream. 
Fresh eggs have been in light demand and easier, closing at 
11c. for choice Western.

Coffee has attracted a moderate amount of attention and 
prices have again advanced, closing with sales of Rio No. 7 
at 18%c. and 13%c. Mild grades have continued in fair re­
quest and steady. Good Cucuta quoted at 16@16;*4c. and 
standard Java at 25@25J£c. There has been a fairly active 
speculation in the market for futures and prices have ad­
vanced on buying for European account and in response to 
stronger foreign advices, closing steady.

The following were the final asking prices:
M arch .............. 13-250. I June.................. 12-350. | S ept.................... 11-30O
A p r i l .................12-950. J u ly .................. 12-05o. O et .....................ll-20 o '
M a y .................... 1 2 -7 5 0 .1 A u g ........ ............1 1 -6 5 0 .1 N o v .....................11-lO c'

Raw sugars have received very little attention and the tone 
has been slightly easy. Centrifugals quoted at 4@4^Jc. for 
96-deg. test and muscovado at 3% @ 8% c. for 89-deg. test. Re­
fined sugars have sold slowly; granulated quot'd unchanged 
at 5c. Teas and other staple groceries were unchanged, 

Kentucky tobacco has been in light supply and firmly held. 
Seed leaf tobacco has sold slowly but prices have ruled steady: 
Bales for the week were 800 cases, as follows: 150 cases 1894 
crop. New England Havana, 8@16c.; 75 cases 1893 crop, New 
England Havana. 5(37t^c.; 100 cases 1892 93 crops, Pennsyl­
vania need leaf 9@10c.; 100 cases 1893 crop, Pennsylvania H a­
vana, 10?^@12c .; 100 cases 1894 crop, Zimmer’s, 10@ llc.; 150 
cases 1894 crop, State Havana. 5312c.; 75 cases 1893 crop, 
Wisconsin Havana, 5@7c., and 50 cases 1892 crop. Gebhart’s’ 
9c.; also 1,250 bales Havana, 70c.@$l 07%, and; 150 bales Su­
matra, 45c.@$t 75 in bond.

There has been very little speculative interest shown in the 
market for Straits tin and prices have weakened slightly, 
closing at 13-30c. Ingot copper has been in slow request and 
easier, closing at 10 80@ llc. for Lake. Lead has further de­
clined and the close was easy at 3’073£@3-l0c. for domestic. 
Spelter has been firm but quiet, "closing at 440(34-20c! 
for domestic. Pig iron has been quiet and unchanged at 
$11 75(9 $13 50 for domestic.

Refined petroleum has advanced, closing at 7 25c. in bbls.
4 75c. in bulk and 8 15c. incases; crude in bb!s. has been nom­
inal; naphtha unchanged at 8'25c. Crude certificates have 
aLo advanced, closing at $1 39!£ bid. Spirits turpentine has 
been easier, closing at 29@29J^c. Rosins have been firm but 
quiet, closing at $1 70@l 75 for common and good strained 
Wool has been in slow request but firmly held. Hops have 
been dull and easy.

C O T T O N .
Friday Night, March 13, 1896.

T h e  Mo v e m e n t  o p  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 71,518 bales, 
against 85,286 bales last week and 95,659 bales the previous 
week, making the total receipts since the 1st of Sept., 1895, 
4,617,015 bales, against 6,983,415 bales for the same period of 
1894-5, showing a decrease since Sept. 1,1895, of 2,371,400 bales.

Receipts a t— Sat. Mon. Toes. Wed, Thurs. F ri. Total.

G a lve3ton ......... 1,375 1,550 1,908 2,302 1,129 824 9,088
T ex. C ity , &o. 159 ......... .......... ......... 868 1 ,327

New O rlea n s ... 3 ,072 3,978 6,052 3,151 2,874 2,797 21,924
M o b ile ................ 328 499 11 660 372 126 1,996
F lo r id a ............... . . . . . . — .......... .........
Savannah .......... 760 1,401 2,515 3,758 1,930 1,003 11,370

689 689
C h arleston ........ 510 547 469 350 545 340 2 ,761

Pt. R oyal, & c. ......... 6,012 6 ,042
W ilm in gton ___ 243 229 173 119 265 306 1 ,335

3 3
N orfo lk ............... 765 743 1,684 1,019 402 2,051 6 ,664
W est P o in t........ 200 200 200 122 250 972

N ’p ort N., &c. . . . . . . . . . . . . ......... ......... 2,348 2,348
N e-- Y o r k ......... ........ 600 .......... ......... 600
B o s to n ............... 803 323 749 350 578 218 3 ,026
B a lt im ore ......... . . . . . . . . . . . . . . . 346 346
Philadelph ’a,&c 2 31 6 15 973 1 ,027

T ot’ls th is w eek 8 ,0 5 s* 9 ,937 14.392! 11.715 8,232 19,184 71,518

The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year.

Receipts to 
M arch  13.

1895-96. 1894-95. Stock.

This
Week.

Since Sep. 
1 ,1 8 9 5 .

This
Week.

Since Sep. 
1 ,1 8 9 4 . 1896. 1895.

G a lv e sto n ... 9,088 841,996 19,665 1,553,221 60,698 110 ,552
T ex. C .,& c. 1 ,327 97,553 3,214 61,259 7,615

New Orleans 21,924 1,556,584 47,491 2,264,451 281,045 382 ,066
M o b ile .......... 1,996 182,300 2,699 220,053 26,911 25,158
F lo r id a ......... . . . . . . 24,969 252 19,318 . . . .

S avan n ah . . . 11,370 670,393 11,495 852,034 54,044 62,533
B r’ wick, &c 689 110,228 1,798 142,773 6,647 6,341

C harleston .. 
P .R oyal,& c

2,761
6,042

263,186
64,486

10,364 405,204
131,345

37,483 56,766

W ilm ington . 1,335 157,700 1,774 225,509 9 ,795 17,998
W ash’n,&c. 3 752 5 911 . . . .

N o r fo lk ........ 6,664 281,681 12,828 420,082 31,620 45,227
W est P o in t .. 972 138,705 2,740 259 ,375 1,377 11,657

N ’p ’ tN ., &e 2,348 19.480 473 36,367 2,522 851
N ew  Y o r k .. . 600 45,250 3,730 117,153 172,711 192 ,923
B oston ........... 3,026 84,159 9,088 76,564 17,000 27,000
B altim ore . . . 346 44,707 2,396 105,177 17,585 23,543
Philadel.,& c. 1 ,027 32,886 2,369 97,619 10,140 17,010

T o ta ls ........ 71.518 4 ,617.015 132,381 6,988,415 737,393 979,625

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons.
R eceipts at— 1896. 1895. 1894. 1893. 1892. 1891.

G alves ’n  &c, 10,415 22,879 7,181 8,541 10,826 9 ,474
New Orleans 21,924 47,491 32,221 16,838 42,787 32,365
M o b ile ......... 1 ,996 2,699 2,536 674 1,772 3 ,570
S avan n ah ... 11 ,370 11,495 9,448 7 ,676 12,329 13,439
Chas’ton, &c 8,803 10,364 2,004 1,221 4 ,359 8,355
W ilm 'ton ,& c 1,338 1,779 629 360 1,408 1,498
N o r fo lk ........ 6 ,664 12,828 4 ,451 2 ,754 7 ,864 6 ,314
W. P oint, &o. 3 ,320 3,213 2,406 1,115 4 ,294 5,571
A ll o th e rs ... 5 ,688 19,633 5 ,654 8,752 6,547 12,089

Tot. this wk. 71,518 132,381 66,530 47,931 92,186 92,675

Since Sept. 1 4617,015 6988,415 5373,309 4451 ,897 6378 ,324 6102 ,187
The exports for the week ending this evening reach a total 

of 130,503 bales, of which 80,819 were to Great Britain. 18,462 
to France and 31,223 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895.

Exports
from—

Week Ending March 13, 1896. 
Exported to—

From Sept 1, 1895, to Mch. 13,1896. 
Exported to—

Great
Brit’n. France

Conti­
nent.

Tot-it 
Week.

Great
Britain. France

Conti­
nent. Total.

10,548
1,911

359,871 
33,101

93,014
4,350

148,504
31,497

601,389
68,948Tex. City, &c.. 413 2,324

New Orleans.. 17,419 17,703 14,072 49,104 507,890 269,901 421,786 1,199,577
Mobile & Pen. ....... 63,655 29,947 93,602
Savannah ...... 8,450 8,450 35,388 26,349 244,376 306,111
Brunswick...... 10,323 2 >,451 66,774
Charleston*.. 6,042 6,042 85,414 154,447 239,861
W ilmington... 35,903 1,770 90,708 128,381
Norfolk...........
West Point....

850 850 32,859
9,930

11,368 44,227
9,930

N’p’t News, â c 2.188 2,188 10,572 10,572
New York...... 23,322 759 6,246 30,327 223,291 23,175 177,523 426,997

16,916 16,94’' 182.680
46,118

2,128
43,18-1

184,808
95,319Baltimore....... 650 1,557 2,207 1,013

Philadelp’a.&c 943 253 1,226 5,718 25,893 31,031
Total............ 80,819 18,462 31,222 130,503 1,681,744 419,572 1,403,811 3,508,127

Total. 1894-95. 42,906 12,174 27.054 82.734 2,745.767 603.349 1.O51.180 5.360.30
* Including Port Royal.
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at toe ports named. We add similar flgures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

; O S  9H IFB O  VKD, HOT C l, EAR ED F O E—

Mareh IS at— Great |
Britain. Trance.

Other
Foreign

Coast-
wise. Total.

Leaving 
Stock.

New Orleans...
Galveston.........
Savannah.........
Charleston.. ..
M obile..............
N orfo lk ............
New Y o rk ____
Other ports___

T o ta lis e s . . .

19.059 4,379 
10,043 720 
None. None. 
None. None.

10.000 None. 
2,000 None. 
5,200 200

10.000 None.

33.001
3,730
2,000
9,025
None.
3.000
6.000 
8,000

2,103
1.751
None.
None.
None.
3,300
None.
None.

58,550
17,172

2,000
9,925

10,000
13,500
12.300
13,000

222,495
43,726
52,044
27,558
16,911
13,120

160,411
34,681

57,201 ■ 5,303 66,579 12,359 141,447 595,946
Total 1899 ... 
Total 1894..,

50,363 21,726 
60,1*1 ■ 5.482

91,682
31.7-1

20,554
13,00*2

190,265
113.506

789.360
721,623

The speculation in cotton for future delivery at this market 
opened the week under review with considerable activity, , 
and prices, especially for this crop, in the course of Saturday j 
and Monday made* a smart advance. Liverpool, which had 
shown something of a ‘ ‘scare” in view of the accumulating i 
diplomatic troubles of the great Powers, seemed to j 
have in a measure recovered its equanimity, and reported | 
a better market for both spot* and futures, while 
business at Manchester was more active. At the 
gams time the “ short*” covered contracts quite freely, 
and the offerings were not liberal, thus promoting the ad­
vance. In the course of Tuesday and Wednesday the market 
was quite unsettled, Showing feverish activity,' with prices 
fluctuating without apparent cause. There was a sharp de­
cline yesterday afternoon ic response to weak private ad­
vices from Liverpool in the face of strong public accounts. 
That market opened this morning at 3d.<fffl>|d. decline, 
vet this market was steadier on a demand to cover contracts; 
but as this buying fell off, prices declined, with some setting 
on Southern account. Fresh strength was soon developed, 
and the close wm  steady at an advance over ia-t Friday of 8 
@13 points for this crop and 8@7 points for the next crop. 
The business ha* been mainly for May and August delivery. 
The next crop was comparatively neglected. Cotton on the 
spot has been inactive. Quotations were advanced H flc, on 
Monday and again on Tuesday. In the regular revision of ! 
quotation* on Wednesday a reduction in high grades was 
expected but did not take place. To-day the market was 
quiet at 7 -4C for middling upland*.

The total sales for forward delivery for the week are 1,047,300 
bale*. For immediate deli very the total antes foot up this week 
1 l,07*i bales, including 6 ,737 for export, 2,538 for consumption, I 
—  for speculation and !, :0b on contract. The following are 
the official limitation* for each day of the tmst week— 
March 7 to March 13.

Kates on and off middling, as established Nov. 23. 1*98. 
and revised Dec. It. 1*93. by the Revision Committee at which 
grades other than middling may be delivered on contract; _
f a ir , ..........................I h on. Gnort O rd in a ry ................ 8. 1 "of!,
Mlddllmi Fair. ....... ...  . . .  -« on. GoodMlddlin.* Tinged .. KVe,..
Strict Good Middling------  % en. t atriet JOddUng Stained.. on
OochI Middling................... *t t  on. MSddlinx - U l n r l ........... h  ot!
6 trlet Low Middling........  *t„ ofl. i Strict Lew » W , 'Stained.. oli '-
Low Middtiusr................... S off. Lour Middling Sunned____1 q  oil :
B trtettloodordinary....... u ,* o S . i

On this basis the prices for a few of the grade* would be a* 
follows.

u p l a n d *. * » t .  H o n T u n a W ed T h .  KM
flow! Ordinary..........................
Low Middling............. ...............
Middling.................... .................
flood Middttnx.........................
Mlddlin..- Pair..............................

«-u OU,, 
7 '+  7» m 
7 .  7 lq *
7»*ta. «
3% 8*1«

0 k  
7N 
7 h

a r

6%
7%
7%
glfa

6 k  IH'|« 
7% 7&i*

Ere r8% I §• ts
GULP. M M. 1 3 t o o T n e » W e d T h ,  P r

Good Ordinary....... ...................
Low Middling .............................
Mtddlimc......................................

«7, i
7% : 7 ' , ,  
7*1 i 7 ;q  
84,. I s q

7
7%
8
§$18
n

7
7-w

h *

7  ; a n , ,
7- % . 7*,,
8 7lv,g
8- ‘ -« 8*1 
37* i 61*1.

Good MfiMrias.............................
Middling Fair..............................

8TAIHJBD, fimt, I o n  Ttic-«* W e d T h .  | F r l
Low Middling..............................  6 2 67,,
Middling......................................  7 4  77*
Htnel. Middling................. . . . .  7t», 715,.
Good Middling Touted.............. ?** I 7 n «

0%
Th

7 H

Oh
7 a*
?J *37%

2!y ; g?>* 
7 t t „ ! 71*4
7%  ' 7 a

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SALKS OF SPOT A S D  CONTRACT.
*POT M tRSRT

CMm&tn 1
.

Ex­
port, \ sump. \ ut’V’n

Con-
traet.

Bales ot 
_  , , : Futures, Total.

B a fd a y , 
Monday. 
Tuesday 
Wed'day 
Tbar'd ’y 
Friday..

Total

M tim lj. . . . . . . . . . .
•steady »t i 1Rn*!. 
*twwly at tig a.)
4<eady ....... ........
Qntef,. . . __ ____
*4 (Met at 1,|#, dee.

302 . . . .  
2.700 23,J . . . .  
3.977 350 . . . .  

. . . .  t.270 . . . .
135 . . . .  

. . . . .  2451 . . . .

.
1,000

100
100

302 ; 95,400 
LtilU, 223,800 
4,127 248,900 
1,3701 103,800 

IN I  151.600 
24.5 163,600

8,737i 2.530 . . . . t .soo il 1.0731,047,300

T h e  S a l e s  a n d  P r ic e s  o f  F u t u r e s  a t  N e w  Y o r k  are 
sh ow n  b y  th e  fo l lo w in g  co m p reh en s iv e  ta b le .

FF* We Have tn0lnded in the above tahle. and shall continue each 
week to give, the average price o f futures each day fo r  each month, i t  
will he found under each day following the abbreviation ••Av'ire.”  The 
average tor each month for  the wee it i»  also given at bottom o f table.

2S" For exchanges see page 510,
T h e  V is ib l e  Su p p l y  o p C o tt o n  to-night, a* made up by cable 

and telegraph Is a* follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's return# 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 18), we add the item of exporta from 
the United States, including in it the exports of Friday only:
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1896. 1895. 1894. 1893.
S tock  at Liven*001........ba les . 1 ,159.000 1,834.000 1 ,825.000 1 ,634.000
Stock at L ondon ................................... 6.000  C.000 7 .000 5.000

Total Great Britain stock. 1 ,164,000 1,840.000 1,832.000 1,659,000
14.000

163.000
16.000 

200
7,000

426.000
10,000
95.000
16.000
1 2 ,0 0 0

759,200

Stock at H a m b u rg ....................  26,000 30,000  24,000
Stock at B rem en ........................ 253,000 3°4 ,0 0 0  2 13,000
Stock at A m sterd a m ................ 9 ,000 20,000 1^*660
Stock at R otterd a m .................  200  200 -0 0
Stock at A n tw erp ......................  14,000 10,000 18,000
Stock at H avre ............................ 296.000 519,000 470,000
Stock at M arseilles...................  7 ,000 5,000 ^,000
Stock at B arcelona ...................  78,000 93,000
8tock  at G e n o a .. ........................  76 ,000 35,000
Stock at T rieste .......................... 24,000 14,000 19.000

T otal Continental stocks.. 783 ,200  1,079,200 864 ,200  __
T otal European s to c k s .... 1 ,947.200 2,919,200 2 ,696,200 2,418,200 

India cotton  afloat for  E urope 168,000 * " o n /m  1AQnft
- ~  322,000

35,000 
737,393 
362,631 

27,700
Total visible supp ly...........  3 ,599,927 4,701,228 4.330,920 4 ,072,830

O f the above, totals o f  A m erican and other descriptions are as fo llow s:

Jilverim oU took ............. bales 970,000 1,097,000 1,534,000 1,411,000
Jontiuental s tock s ....................  683,000 999,000 752,000 654,000
Am erican afloat fo r  E u ro p e .. 322,000 341,000 276,000 210,000
United States s to ck ..................  737,393 979,625 835,129 888,331
United States iuterior stocks. 362,637
United States exports  to  d a y .___27,700 _________ _______________

T otal A m e r lo a n ............. . 3 ,102,730 4 ,392,028 3,716,720 3,531,630
East Indian , B razil, d c.—

L iverpool s tock ............ - ........... 183,000 137,000
Londou  stock ...............................  6 ,000 6,000
C ontinental stocks....................  100,200 80,200
India  afloat for  E urope...........  169,000 55,000
E gypt, Brazil, &e., a float.............  35,000 41,000

Total East India, A c .........  497,200 319,200

A iner.cotton afloat for  Europe 
Egypt.Bra/.il,& o.,aflt.for E ’ pe 
6tocK in United Btatos ports . 
Stock in U. S. interior towns.. 
United States exp orts  to-day.

55.000 
341,000

41.000 
979,625 
353,976

1 1,427

353,976
11,427

153.000
276.000 

51,000
835,129
304,814

14,777

304,314
14,777

291.000 
7,000

112,200
153.000 

51,000
614,200

103.000
210.000

35,000
888,331
409,462

8,837

409,46
8,837

243.000 
5,000

105,200
103.000 

35,000
”491,200

T otal A m er ica n ..................  3 ,102,730 4 ,382,023 3 ,716,720  3 ,581,630
Total visible s u p p ly .........  3 ,599,930 4,701,228 4,330,920 4 ,072,830

M iddling Upland, L iverpool. 
M iddling Upland, New York . 
E gy p t G ood Brown, L iverpool 
Pernv. Rough G ood. L iverpool
B roach Fine, L iverpool...........
Tinnevelly Good, Liverpool..

4^d. 3 bed. 4*ed. 4 'o10d.
7 tL ec . 6 'is c . 7*<jc. 7 i5169*

64id. 5*4(1. 5*sd. 5»8d.
63Q1. 5*sd. 5i w d . 64td

4S(jd. 4 3sd. 5*8d
43lcd. 3*id. 4-bed- 5 i.d .

' The imports into Continental ports th? past week have 
been SO,000 bales.

The above figures inlicate a d e c r e a s e  in the cotton in sight 
to-night of 1,101,298 bales as compared with the same date 
of 1895, a fal'iog off of 7-50,990 bales from the corre-panding 
date of 1894 and a decrease of 472,900 bales from 1891.

A t  t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below.

Q u o t a t io n s  f o r  M id d l in g  C o tt o n  a t  O t h e r  M a r k e t s . —  
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

| CLOSING QUOTATIONS FOK M IDDLIN G COTTON ON—

M arch  13 “ Satur. Mon. Tues. Wednes. Thurs. F ri.

G alveston . . 73s 7 b 6 7 » h 7016 J 0 , 79,6
New Orleans 7 18 7 L3 79,6 7-* 6 7°8 7=8
M o b ile ......... 7*4 7*4 7% 771, 7 ?n 7 b e
S avannah ... 7 •■‘a 7 % 7 7ie 7 ‘ is 7 b  6 Z7, '6C harleston.. 714 714 7 ..6 7 % 738 73e
W ilm ington. 73s 73s 7*8 738 73s 738
N o r fo lk ........ 7% 77 6 7  k! 7*2 7*2
B o sto n ......... 7 4 7^8 711,6 73i 7'M 734
B altim ore . . 7:11 734 7% 7% 7 7s 7 7a
Philadelphia 7 7s 7 b e 8 8 8 7 loi
A ugusta....... 7 ‘ ifi 7k! 7*2 7  k! 7*2 7*2
M em phis___ 74s 712 71-2 712 7*2
St. L ou is___ 7 h , 7 7i 1 7H 7 » ,« 7 ' , « 73,3
H o u sto n ___ 7% 7 7,6 7k2 79 6 79 6 7918
C in cin n a ti.. 7*3 7ki 7% 7 b . 7 T 6 7 b  s
L ou isv ille ... 7 b . 77ifl 7=8 7 58 7% 7%

7
7H
73s
7 h 6

Newberry...
R a le ig h ........
Selm a............
S h revep ort..

7 b
7H
7*8

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A tla n ta .............  8 sn  I T ittle  R o ck —
Colum bus, G a . 7  M on tgom ery ...
Colum bus, M iss 6 7s N a sh v ille .........
E u fau la .............  7M  | N a tch ez .............

R e c e ip t s  f r o m  t h e  P l a n t a t i o n s . —The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption: they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week Receipts at tht Ports. St'k at Interior Towns. Rec'pts from, PlanVns.
Ending— 1894. | 1895. 1896. 1894. | 1895. 1896. 1894. 1895. | 1896.

Feb. 7...... 100,560 155,098 113,589 390,917'466,453 479,143 84,537' 131,750 86,854
“  14...... 71,627 132,989 106,446 376,763.442,289 458,279 57,473 108,825' 85,582
“  21...... 82,891 91,807 109,395 363,831 420,209 438,487 69,949 69,787; 89,603
“  28....... 67,838 137,940 95,659 317,040 402,728 410,983 51,077 120,399 68,155

Mcb. 6...... 70,051! 119,835 85,2861322,111 388,860 381,268 45,122 105,967 j 58,571
“  13...... 66,530 132.381 71,518 304.814l352.976 362,634 49,233 97,4971 49,884
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* L ouisville  figures “ n e t”  in both years.
t Tills year’s figures estimated.
: Last year’s figures are fo r  Colum bia, S. C.
T h e  a b o v e  t o ta ls  s h o w  t h a t  th e  in te r io r  s to c k s  h a v e  decreased 

d u r in g  th e  w e e k  21,684 b a le s  a n  1 a re  n o w  8 318 b a les  m o r e  
th a n  a t  s a m e  p e r io d  la s t  y e a r . H ie  re c e ip ts  a t  a ll th e  t o w n s  
h a v e  b e e n  46,102 b a le s  less  th a n  sam ^  w e d  last, v e a r  an  ) s i c e  
crep t , 1 a re  2,098,146 b »les le s s  th a n  fu r  same time i i IHP4 . 9 1

The above statement shows: 1 .—That the total receipts 
from the plantations since Sept. 1, 1895, are 4,946,949 bales; in 
1894 95 were 7,235,056 bales; in 1893-94 were 5,691,957 bales.

2 .—That although the receipts at the outports the past week 
were 71,518 bales, the actual movement from plantations was 
only 49,884 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 97.497 bales a n l for 1894 they were 
49,233 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S in c e  Se p t . 1 .—  
We give below a statement showing the overland movement 
fo. ih 1 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as m our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mob. 13. 
and since Sept. 1 in the last two years are as follows.

1895-96. 1894-95.

T
his

w
eek. * 1

M arch  13
Week. Since 

Sept. 1. Week. Since 
Sept. 1.

a
Shipped—

a3 |- Via St. Louis .................................. 11,564 446 ,637 18,625 772,732
*S So Via C airo .................... ...................... 4,334 205,769 5 ,o34 290 ,997

Via Parker C ity .............................. 710 14,263 1,500 27,045
© c* 
pi

3»' Via E vansville ....................... ........ 68 195 3,149
Via L ou isv ille ................................. 2 ,670 112,810 2,598 149,356

S' 1 ,541 75,196
75,921

5,153
1,109

142,270
125,385

I § fft'Cc e»
__

Via other routes, A c ..................... 589

w
T otal firross overlan d .................

Deduct shipm ents—
Overland to N. Y ., Boston, A c ..

21,408

4,999

930,664

207,002

34,214

17,583

1,510,934

396,513
- 00 Between in te iio r  tow n s............... 15 2,885 619 24,061

Inland, A c., from  South............... 989 36,850 1,519 55,953

Total to be deducted  .............. 6,003 246,737 19,721 476 ,527
Leaving total net overlan d*.. 15,405 683,927 14,493 1,034,407

* Inoludm a m ovem eut o.v rail to  Canada
The foregoing shows that the week’s net overland movement 

this year has been 15,405 biles, against 14.493 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 350,480 bales.

In  Sight and Spinners' 
Takings.

Receipts at ports to  Jloli. 13.........
Net overland to Mcli. 1 3 .................
Southern consum ption  to Meli 13

T otal m a rk e te d ...........................
Interior stocks In e x c e s s ..............

Came Into sight during w eek . 
T ota l in  sight H ell. 1 3 .............

North’n sp in nerstak ’gs to Moh.13

1895-96. 1894-95.

Week.

71,518
15,405
17,000

Since 
Sept. 1. Week.

Since 
Sr p i. 1.

4 ,617,015
683,927
551,000

132,381
14,493
16,000

6,988,415
1,034.407

486,000

103,923
*21,234

5,851,942
329,934

162,874
*34 ,884

8,508,822
296,641

82,289
6,181,876

127,990
8,805,463

20,826 1,325,974 29,294 1,784,021
* Decrease during week.
It will be seen by the above that there has come into sight 

during the week 82,289 bales, against 127,990 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,623,587 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— O u r  telegraphic re­
ports this evening irdieate that farm work has made 
fairly good progress over a large portion of the South during 
the week. Tbe rainfall has been moderate as a rule, but in a 
few localities in the Gulf and Atlantic States the precipitation 
has been heavy. At the close o f the week the temperature 
has been lower, with snow at a number of points on Thursday.

Galveston, Texas.—The weather in general has been favor­
able for farm work during the week over the greater portion 
of the State and much plowing preparatory to planting spring 
crops has been done. Light raiti has retarded work in some 
iocalitit s, but the ground is as a rale in fine condition, and 
weather permitting plowing will be rushed. We have had 
rain on three days, the precipitation being sixty-eight hun­
dredths of an inch. The thermometer has averaged 59, the 
highest being 69 and the iowe-t 49.

Dallas, Texas.—Wehavehad rain ononedayof the week, the 
precipitation reaching ninety-one hundredths of an inch. The 
thermometer has ranged from 31 to 76, averaging 54.

San Antonio, Texas.—We have had rain on two days of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The thermometer has averaged 57, the highest being 78 and 
the lowest 88.

Luting. Texas.—It has rained on two days of the week, the 
precipitance reaching twelve hundredths of an inch. The 
thermometer haa averaged 56. ranging from 88 to 75.

Palestine, Texas.—Telegram not received.
Huntsville, Texas.—We have had rain on two da vs of the 

week, the precipitation reaching thirty-three hundredths of 
an inch. The thermometer has averaged 56, the highest be­
ing 74 and the lowest 37.

Columbia, lexan.—Riin  has fallen on two day* of the week, 
to the extent of fifty-six hundredths of an inch. The ther­
mometer haa ranged from 48 to 74, averaging 61.

Cuero, 'Texas.—Time  lias been rain on one day of the past 
week, the precipitation reaching twelve hundredths of an 
inch. Average thermometer 60, highest 80 and lowest 41,

Brenham. Texas.—We have had rain on two days during 
the week, the precipitation being ninety six hundredths of an 
inch. The tiurmometer has averaged 53, the highest being 
78 and the lowest 40.

Belton, Texas.—There has been rain on one day of the past 
week, the rainfall bring thirty six hundredths o f an inch. 
The thermometer has averaged 58, ranging from 38 to 78.

Fort Worth, Texas.—White frost on the 7tb, but lit ie dam­
age done, We have bad rain on two days during the week, the 
precipitation reaching forty-four hundredths of an inch. The 
thermometer has ranged from 81 to 72, averaging 52.

Weatherford, Texas.—We bare 1 ad rain on t wo dava of the 
past week, the rainfall naehirg thirty-eight hundredths cf an 
inch. Average thermometer 89, highest 74 and lowest 3<>.

Columbus, Mississippi.—tw o  inches of snow < n Thur-day, 
There has been rain on three day* of the week, to the extent 
of ninety four hundredth?of an inch. The thermometer ha- 
ranged from 30 lo 70, averaging 53.

Inland, Mississippi,- Snow fell on Thursday, Rain hr a 
fallen on four days of the week, the precipitation reaching 
thru? inches and seventy-five hundredth*. The the rmoract r 
has averaged 52-9, ranging from 33 to 7i.

Vicksburg, Mississippi. — We have had rain oa three dn. 
durirg the week, the precipitation being one inch and thir­
teen bmtdrtdih-. The thermometer has averaged 54, the 
highest living 60 and the low. it 81,

Meridian, Mississippi.—Rain has fallen on three day- of 
the week. Wet weather prevents ploughing, and planting j 
will be delayed. The th«nto«oc!sr hits ranged from 83 t * 6*1. I

Little Rock, Arkansas.—It has rained on three davs of the ! 
week, the precipitation reaching twenty-two hundredth* | 
of an {rtch. The thermometer ha* averaged 47, ranging from , 
.22 to 73.

Helena, Arkansas. -  Farming is progressing well and land ! 
is in fine condition. Snow has fallen during the week. Rain 
has fallen on three days of thy week, to the extent of twenty-1 
eight hundredth- of an inch. Cold to dty and damage to 
fruit is feared. The thermometer has ranged from 86 to 88, 
averaging 45*H,

Memphis. Tennessee,—Fstm work makes good prog re - 
There lias been rain on three during the week, the rainfall 
reaching thirty-one hundredths of an inch. It is now clear 
ar d cold. Average thermometer 50 8 . highest 67 9 and low­
est 28-8.

Nashville, Tennessee —The week's rair fall hat been one inch 
and forty-five hundredths. The thermometer has averaged 
15, the high*st be ing 03 and the lowest 24,

New Orleans, Louisiana.—It has rained on three days of 
the week, the precipitation being two inch. - and twenty-two 
hundredths. The thermometer has averaged 61.

Shreveport, Louisiana.—There has been rant on three days 
of the past week, the rainfall bring one inch atid seventy- 
three hundredths. The thermometer haa averaged 54, rang­
ing from 87 to 74.

Mobile, Alabama,—There has been rain during the week to 
the . xtent of live inches and sixty-seven hundredths, on three 
days. The thermometer baa averaged 36, ranging from 87 to
'72,

Montgomery/, Alabama.— Rain haa fallen on four d a y s  of
the week, the precipitation being three inches and nineteen 
hundredths. The thermome'M baa ranged from 44 to 81, 
averaging 82.

Selma, Alabama.—Snow on-Thursday night. The week’s 
rainfall haa been four inches aud seventy-six hundredths of 
an inch, on four days. Average thermometer 53, highest 75, 
lowest 28.

Madison, Florida.—We have had rain on three days during 
the week, the precipitation reaching one inch and sixty hun­
dredths. The thermometer has averaged 58, the highest 
being 71 and the lowest 40.

Columbus, Georgia.—The week’s rainfall has been one inch 
and twelve hundredths, on two days. The thermometer has 
averaged 51, ranging from 39 to 70.

Savannah, Georgia.—We have had rain on two days of the 
week, the precipitation reaching two inches and forty-one 
hundredths. The thermometer has ranged from 37 to 77, 
averaging 59.

Augusta, Georgia.—There has been rain on two days, the 
precipitation reaching ninety-one hundredths of an inch. 
Average thermometer 43, highest 77 and lowest 31.

Greenwood, South Carolina.—Telegram not received.
Charleston, South Carolina.—There has been rain on two 

days of the week, to the extent of two inches and ninety- 
cine hundredths. The thermometer has averagedoT, the high­
est being 73 and the lowest 87,

Stateburg. South Carolina.—Telpgratn not received.
Wilson, North Carolina.—The week's rainfall has been one 

inch and sixty-four hundredths, on one day. Average ther­
mometer 53, highest 64 and lowest 34,

The following statement we have also received by telegraph, 
showing the height o f the rivers at the points named at 
8 o’clock Ma«eh 12, 1886, and Match 14, 1895.

Met, 12, '96. -IfcA 14, ’95.
Feet. Feet.

New Orleans....... 1-7
Memphis.............. 10-0 ia-7
Nashville.............. 1 2 5 10*3
Shreveport........... 14-3 5-4
Vi.-tc*tnir«\.......... 18-1 17-3

Jctk Barra. B.ukhnch, A c . —There has been nothing doing 
for jute bagging during the week under review and 
prices are nominal at 3Jjc  for 1 ' j lbs., 4 '40, for 3 lbs. and 
I for standard grade*. Car-load lots for standard brands 
are quoted at 3?£c. for K j lbs , 4'jo . for 2 lbs. and 4 tc, for 
2 'j lbs. f. o. b. at N't?tv York, Jute butts have been very dull 
a f o r  paper quality and 1 ‘ £3. for mixing.

In d ia  Co t t o n  M o v e m e n t  Fr o m  a l l  P o r t s .— The receipts 
and shipments of cotton at Bombay have been its follows for 
the week and year, bringing the figures down 6& March 12. 

nounat ascKirrs im > smrMKicrs son f o u r  vara*.
Mkipmm*t* this week Shipm ents $• n et Sept. 1. keee-pte.

Im r Qrmt
B rifn

<$0**44 *
M:nL Total. Great

Britain
Conti­
nent. Total, This ! Since 

Week.; Sept. 1.
•95-« 11,00031,00)* 12,000 38,000 355,000 
•m s 1,000 2,000 3.000 3,00® 103.000
■03*41 .....  7 ,00« 7.000 28,000 397,000
•32-8! 4.000 30,000 3 4,0001 14.000 2-90,000

393.000 614000 1,153,000
1 12.000 31,000 501,000
313.000 00,000 881 ,000
303,000,39,000i 069,000

According to the foregoing Bombay {appears t > show 
tu increnv: compared with last year in the week's receipts of 
Hi,000 bales and an m a r  n  - in ship mints of 39,09) bal S3, an 1 
the shipments since Sept. I show an increase of 231,090 bales, 
rbo movement at Calcutta, Madras aud other India ports for 
the ia-it reported week and since the 1st of September, for two 
v-ars, has been as follow*. “ Other ports" cover Ceylon, 
Tutioorin. Kurrachee and Coconada.

Shipments fo r  the week. Shipments since. Sept. 1.
Credit

Britain
G&ntf-
imuL Total. Great

Britain, Continent, Total.

O tteatte- 
1 stcvws,. i.ooo i ,000 4.000 13,000 17,000
i 3 ,0 )0 3,000 39)00 9,000 17,000

Madras—
1S9V90... . ...» 18,000 13,000 31,000
1891-95... 13,000 10,000 23,000

All ottusra— 
1895-96. . 20,000 32,000 52,000
1884-95... . . . . . . 14,000 37,000 i l ,000

Total a l l -
1805-90.- 1 ,000 _____ 1,000 12,000 58,000 lo o .o o o
1304-05. 3.000 3,000 35,000 40,000 81,000
The above totals for the week show that the movement from 

the ports other than Bombay is 4,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September l, 199). an 1 for she co rresp on d in g  
periods of the two previous years, are as follows.

BXI’ ORTS TO ECHOI'S FROM Aid, INDIA.

Shipments 
to a ll Europe 

from—

1895-90, i 891-95. 1803-94.
Tht* !

week. '
sines 

Sept. 1,
This ! Since 

week. { Sept. 1,
This I 
week.

Since 
Sept, 1.

U om l»T .........
All other port-

12,000
1,000

303,000; 
100,000

3.000 112,0)10
3.000 81,000

7,0CWI i 
7,000

315.000
117.000

Total 43,000 193,000 0,000 19:1,000 14,000 132,000

A l e x a n d r ia  R bo k il t s  a .y d  S h ip m e n t s .— Through a rra n g e ­
m ents we have mads with Messrs. Davies, Benachi & Co., of 
L iverp ool a n d  Alexandria, we now receive a we* kly  ca b le  o f  
the m ovem ents o f  cotton at Alexandria, Egypt. The fo llo w in g  
are the rece ip ts  and ship cents for the just week and f o r  the 
corresponding w eek  of the previous tw o  years.
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Altx.indrtn . Hgypt, 

March 11. 1805-06. 1804-05. 1893-94.

Receipts (oantars*). . .
Tills week . .  
Since Sept. 1

85,000 |! 75,000 
4 .941.000 i 4 ,325,000

110,000
4,371,000

| Thin Since This 1 Since 
j week. 1 Sept. 1.1 week. 1 Sept. 1.

This
week.

Since 
Sept. 1.

E xports (bales)—
To L iverpool ........... 2 ,0 0 0 1‘376,000 7 ,000 226,000 

13,000 238,000 11,000 255,000
6,^00

15,000
257.000
193.000

Total Europe 15,000 514.000 18.000(481,000 21,000 450,000
* A. cantar is 98 p o u u d s . 7”  , ~
t O f whioh to A tnerloi la  1395 96,45,01)1 bales; ia 18 ll- ih ), 3 1 .J 1 8

bales; In 1393-91,11 ,871  bales.
This statement shows that the receipts for the week endin g 

March 11 were 85,000 cantars and the shipments to all Europe 
15,000 bales.

Manchester M a r k e t . — Our report received by cable tonight 
from Manchester states that the market is firm for both 
yarns and shirtings. The demand for both home trado and 
foreign markets is improving. We give tne prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison:

1896. 1895.

32s Oop. 
Twist.

8*4 lbs. Shirt 
ings, common 

to finest.

OotCn
Mid.

Uplds
32s Oop. 

Twist.
8*4 lbs. Shirt­
ings, common 

to finest.

CotVn
Mid.
Uplds

Feb. 7 
“  14 
“  21 U OQ

McH. 6 
“  13

d. d.
6 % ® 77 ,„ 
6S18 ®7fi]e 
OH ® 7 '4  
6% ® 7%
65.8 *>7*8
67.8 -»74t

8. d . S. <1. 
4 4 'a * 6  7h> 
4 4  ®6 7 
1 3 ia® 6 7 
4  3 ®6 6 *a 
4  3 ®6 7  
4 4  * 6  8

a.
49, e41732
4ia

4*4
43$

d. d. 
4 7s
4 78 '®558 
4 7s '3>5*&
4LS16®5ixj
4 7e 0)5*12 
5 d)5sa

s. d. s. d. 
3 11 -2)5 11 
3 10*a®6 0 
3 10*2®6 0 
3 10 2>5 11 
3 10*22)6 0 
3 11 2)6 1

d.
3
3
3 I32
3
3 lj6
33ie

S e a  I s l a n d  C o t t o n  M o v e m e n t .— W e have received this 
(Friday) evening by telegraph from the various ports tl e 
details of the Sea Island cotton movement for the week. Tt e 
receipts for the week ending to-night (March 13) and sin< e 
Sept. 1, 1895, the stocks to night, and the same items for the 
corresponding periods of 1894-95, are as follows.

Receipts to March 13.
1895-96. 1894-95. Slock

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1896 1895.

333
2

72,300
10,332

4,783

230 63,416
5,179
5,139

-4KOCO I
io^

w
C5-*(N !
snV i

3,706
293
755

C harleston, A c ...................

T ota l............................... 335 87,415 230 73,734 14,633 4,754

The exports for the week ending this evening reach a total 
of 259 bales, of which 249 bales were to Great Britain. 10 
to France and —  to Reval, and the amount forwarded I"  
Northern mills has been 1,221 bales. Below are the exports 
for the week and since September !  in 1895-98 and 1894-95.

Exports
from —

Week. Ending M ch.1’3. Since Sept. 1, 1895. North'n Mi

Great 
Bril' n.

F r’nce
<tc. Total.

Great 
Bril'n.

Fr'nce
<£c. Total. Week. Sines 

Sept. 1

8 ’ vann’ h, &c 11,649 2,366 14,014 1,171 29,472
Chari’ t ’n, <&e 2,921 64 2,985 50 1,424
F lorida, «fcc. . . . . 3,609
New Y ork .. 49 10 59 12,746 3,363 16,109
B oston .........
B a ltim ore ..

200
.........

200 3,200
2,312 *13

3,200
2,355 .......... .........

T o ta l......... 249 10 259 32,857 5,806 38,663 1,221 34,504

Total 1894-5 318 200 518 32,176 5,024 37,200 416 33,066
A considerable portion of the Sea Island cotton shipped io 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, Sic. The details of the 
shipments of Sea Island cotton for the week will bo found 
under the head “  Shipoing News,” on a subsequent page.

Quotations March 13 at Savannah, for Floridas, common, 
12|.(c.; medium fine, 14c.; choice, 16J£c.

Charleston, Carolinas, medium fine, 22c ; fine, 24 to 25c.; 
fully fine, 28c.; extra fine, 30 to 83c.

E o r o p e a n  C o t t o n  C o n s u m p t io n  t o  M a r c h  1 .— W e  have 
received to-day (Friday), by cable Mr. Ellison’s figures brought 
down to March 1. W e have also received the revised total3 
for last year and give them for comparison. The spinners 
takings in actual bales and pounds have been as follows:

Octobei' 1 to March 1. Great Britain. Continent. Total.
F o r  1 8 9 5 - 9 6 .  

Takings by  sp in ners...  r>nl 1* 
A verage weight o f bales.lbs

1,432,000
505

723 ,450 ,0 )0

1,754.000 
4 87

854,293.000

3 ,186,0  »< 
*95-2

F o r  1 8 9 4 - 9 5 .  
Takings b y  spin ners...ba les  
A verage weight o f  bales.lba. 
Takings in pounds...................

1,455.000
507

737.821.000

1,979,000
493

975,849,000

3.434.00U
499

1,713,670,000
According to the above, the average weight of the deliverie s 

*nGreat Britain is 5)5 pounds per bale this season, against

507 oounds daring the same time last seasoa. The Continental 
leuveries average 487 poun is againso 4)3 pounds last year, 
and for the whole of Europe the deliveries average 495’3 
pounds per bale against 499 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds.

Oct. 1 to M arch  1. 
Hales o f  400 lbs. each , 

000* omitted.

1895-96. 1894-95.

Great.
Britain.

Conti­
nent.

Total. Great
Britain.

Conti­
nent.

Total.

8 pinners’ stock  O c t l . 53, 595, 653, 16, 348, 364,
Takings in  O cto b e r ... 316, 282, 598, 381, 289, 670,

Total sup p ly .......... 374, 877, 1,251, 397, 637, 1,034.
ionsum p, O ct., 4 wits. 328, 400, 728, 328, 380, 70S,

Spinners’ stock N ov. 1 46, 477, 523, 69, 257, 326,
aklngs in  N ovem ber. 373, 376, 749, 364, 577, 941,

Total sup p ly .......... 419, 853, 1 ,272, 433, 834. 1,267,
.'onsnmp. N ov., 4 wks. 328, 400, 728, 328, 3S0. 708,

8 Dinners’ stock  D ec. 1 91, 453, 544, 105. 454, 559,
Takings in  D ecem ber. 430, 521, 951, 384, 634, 1 ,018,

T ota l sup p ly......... 521, 974, 1,495, 489, 1 ,088, 1,577,
■Jonsump. D ec., 5 wks. 410, 500, 910, 410, 475, 885,

Spinners’ stock  Jan. 1 1 1 1 , 474, 585, 79, 613, 692,
Takings in Jan uary .. 352, 503, 860, 364, 496, 8 60 ,

T otal supp ly......... 463, 982, 1,445, 443, 1 ,109, 1,552,
Uonsump. Jan., 4 wks. 328, 400, 728, 328 , 396, 721,

Spinners’ stock Feb. 1 135, 582, 717, 115, 713, 828,
Takings in  February. 338, 449, 787, 351, 443. 794,

T ota l su p p ly -........ 473, 1,031, 1 ,504, 466, 1.156, 1,622,
Consurap. Feb., 4 wks. 328, 400, 723, 328, 396, 724,

Spinners’ s tock  M ch .l 145, 631, 776, 138. 760. 898,

The comparison with last year is made mire striking by 
cringing together the above totals and adding the average 
weekly consumption up to this time for the two ye ars.

Oct. 1 to M arch  1. 1895-96. 1894-95.
Bales o f  400  lbs. each, 

000* omitted. Great
Britain

Conti­
nent.

Total. Great
B ritain § 

§ 
1

1 Total

Spinners’ stock  Oot. 1. 58, 595, 653, 16. 348. 364
Takings to  Moh. 1 ___ 1,809, 2 ,136, 3,945 1,844, 2,439, 4 ,283,

Supply............................ 1 ,867, 2 ,731, 4 ,598, 1 ,860, 2,787- 4 ,647,
0on8um pt’n ,21  weeks. 1,722. 2,100 . 3,822 1,722, 2,027. 3 ,749,

Spinners’ stook Mch. 1 145, 631 776 13 3. 760 898,

Weekly Consum ption , 
00* omitted.

In O ctober................. 82,0 100,0 182,0 82.0 95,0 177,0
tn N ovem ber............ 82,0 100,0 182,0 82,0 95,0 177.0
In  D e ce m b e r ........... 82,0 100,0 182,0 82,0 95,0 177,0
In  J a n u a ry ............... 82,0 100,0 182,0 82,0 99,0 181,0
Tn Febrnarv ............. 82.0 100.0 182,0 82,0 99.•• 181.0

The foregoing shows that the weekly consumption is now
182.000 bales of 400 pounds each, against 181,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in  G r e a t  Britain and on the Continent nave 
increased 59.000 bales dor ng the month and are now
132.000 bales less than at the same date last year.

E x c h a n g e s .—The following exchanges have been made 
during the week:
'12  pci. to  exeh . 10 J N ov. for  Sopt.
'17  pd . to exeh . 300 Moll, fo r  May.
'10  pd. to  exch . 100 Apr. fo r  Aug.
■05 Dd. to  exoli, 200 May fo r  Aug.
•26 pd. to exotu 200 Nov. fo r  Aug.
•11 pd. to  exch . 100 Deo. for  Sept.
'29  pd. to exeli. 1,100 Oet. for  May.
'3 4  pd. to exo li. 100 Oot. for  Aug.
•30 pd. to exch . 2 ,5 0 0 Oot. fo r  May.
•01 pd. to  exch . l.O D G M ayfor J ’ ne.

Exports oe1 Cotton Goods prom Great Britain. —Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and since October 1 in 
1895-96 and 1894-95, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to oounds.

000* omitted.
YarnJcTnread. Cloth. lotal o f AIL

1895-96 1894-95 1895-96 1894-95 1895-96 1894-95 1895-90 1894-95

Ootooer......
November... 
December...

Lbs.
24,878
23,764
19.393

Lb*.
24,073
22,931
21,284

Yds.
442,847
418,837
410,269

Yds. Lbs. 
485,569 85.291 
443,142 80,007 
433,642 79,016

Lbs.
91,444
81,396
81,005

Lbs.
110,100
104,431
93,909

Lbs.
115,517
107,330
102,949

Pot.lst quar. 68,535 08,291 1,271,953 l,307,S53{ 244,974 257,505 313,509 325,790
i a n w r  . .. 22.690 25.052 437,480 405.161 84,131 89.590 100,527 114.042

8,510 7.830
Total exoorts o f  cotton manufactures.................... 429.208 448.09 8

•Oo pd. to  exeh . 100 A pr. fo r  May. 
■06 pd. to exeh . 100 Apr. fo r  M ay.' 
•09 pd. to exch . 1 .600 A pr fo r  May 
■ 01 pd. to exeh . 700  M ay fo r  June 
•15 pd. to  exeh . 300  Apr. fo r  A ug. 
.14  pd. to exch . 300 A pr. fo r  A ug. 
•08 pd. to  exeh . oOO A pr. fo r  M ay. 
•0!) pd. to  exeh . 100 Apr. for  May 
•05 pd. to exeh . 100 M ay fo r  A ug.
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Tbs foregoing shows that there has been exported from 'he 

United Kingdom during the four months 439,368,000 lbs 
of manufactured cotton, against 443,698,000 lbs. last year, or 
a decrease of 19,430,000 lb3.

A further matter of interest is the destination of these 
exports, and we hare therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during January and since October 1 in each of tbt 
last three years:
sxports or piece sooos aot tasss to pamciFAL coostries i*JASCAET, ASD FROM OCTOBER X TO JAXCART 31.

P itt* CIVrU~Vtr.il. <0001 amuttiLi

9&lna!mk e y , K «y p l a n d  A f r ic a . . .

8 n a u , A tn e n e * ..................  . . . .
K o r th  A m e r ica  .............Ait outer eoBKtrle*....

T o t a l  y a r d * . . , . . . . . .Tout! n lu ..........

f0oS7m£&|SoitaadL. ...........
0#ncA.Kf. . . . . . . . . . . .

Cfeiu& and Jasifcn.
TXSSUft **,earm..BPtrfoa,

Total Rw. Total i *t v*to*..

January. Oct. 1 to Jan. SI.
u m . | 1895. ; 1894. US*S-»«. 18M-B&. iW S l.

M
I

S
g

»m
?

|
 

M
B

 Il
s a3*T0O2 S6V1* 

2C5.1U 2S«,«0«
m i,5os m m i07,1*5 HOjT 
236 805 207.410 
114,070 117.031 
U7.803 114,451

•57L530
940,001
147.479
108.02)158.8H3
100,188107,040

43jr.45t)'4«5.l6*!40t.*®l i. C3:6 ̂ £ 4 jm , *4,623
1,70̂ .43,4 1,8*̂ 2.517 
kS .̂17? Ald.587

1,731,765 
A 17.075

2,021! 3,177: 3,613 
4. IHi 3,420
I s u : L i !
*■%  m  tm
i s m ;  1,7 ly y -i

11.713 12.4 
H.l-il li.nyl 
17,4 3S»i l « ,m

!i ®  ' i f
3.187 6,426 l

i
l

l
i

n s t
m.̂ lS 87,181 74.1 2 1

i W  !

The r a in fa l l  a v e r a g e s  a r e  a s  f o l l o w s ;

X ov u m bsr,

A o r ic c i .t u r a i , D k p a b t h e s t 's  R e p o r t  o s  C o t t o s  C r o p  
OF 1895:

The report on the cotton crop at b*«M on ratlwey ami .o- itu »hlp boa eimnt, mill eonaumpiion and farm stock* F«tmi»rr I wilt be 
rnede at noon the 16th feist.
A vbrAd#* op I’d 4 ’ .txvrt'RS aso Kaispall. —a * of inter 

**t in connection with our monthly wrather record, w,- hare 
prepared the subjoined tables, which show the State average* 
of thermometer and rainfall in November. December, January 
and February for six years, 1990*81 to 1895-95, inclusive.

tioifa ll A pmrage*.

V artt Ca h o u x a .
isui im til.. stood)...imt ittuod)
IS80 (1 ”

40C7TKCAHOt.rXA.ims,.......... ...
od},.......
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Floridam s ... . .........vm  tfttih..... .1?^ wood I........vm {good)........
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mUKomiU*...... !
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IlfOMQfA. J

HHH 4t o la  MfeSf) (good)'
wumu»a.life .* .. . 1894 f£$it.. Wfefi# *■ *4*

fg i (loJ1; 
M99 isuwt- 

Alabama.owa.......WO*p n a a i i  M«S (?09 1 -w»i mm..1*0 <W*it 
X#o®HlA?rA.' l«S ... . MW ffutii.. 

JtHM MfmjIM/ HNSm i (mil. mm (go a*; 
Mtfflttmtpptf tswKs . .,;1 MW IfoHl.. 

M l  (CO K?% im  IfirWidi M»t 4fal»J
Abmax$a$,tm& __  i

imn ttuHU ims worn*i m s {gwsdv
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i
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{ |[ I

! :
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is>
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4<*i| w  I i.# v 4#»|$ f|*4f 14-fi
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I J
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S8 i '4 ; j

fell 4» a I

. . . . .  . . . . . . . ........
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i.**»4 1&(kZZIV.I
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. . . . . .
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l*m (*euoilK. 
st %a 1*^... ,
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V77 3 .II
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D&mmb&r. January* February.*

Enin- Ha-tfs Rain- Day* Rain- Do**
fall. rain. fall. rain. faU. rain.

2*66
i *

! 2-71 6 5*65 10

III
1%8

0-12 a*«t 7
S 3-91) t i 4*31 11
0

10 ■ M »
9

1*2
5 43
3*28 IfH

3-05 8 4*Q7 10 4*63 13R

H i !* 3-85
7*87

?
18

5*51 
a*0 i t

111 7 2*01 l l 4*81 12
0 2*20 H 5-OS HH2 04 10 7*02 12 4*05 10

l i d 5 8*61 y 2*3) 13

3*39 0 3-73 8 4*27 9
3*27 7.4 5*50 3 02 t2-di a 3*>y «?9 13
a-sa 2*83 0J4 0-tU UM3-41 n 2 99 8^
2*31 10 5*86 13 H

1*54 4 8*87 9 281 7
1 Si 4 { 3*'S3 3-fti 7
3 33 7 2-31 7 4*J5
3*79 y j 2-10 10 s3rt7
rs 12 3 .H 9 i*ft t
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1

« i

1*.-S 0H 1*2 i 8

4*13 4-17 9 6*38 9
4*43 0 1 rt 70 U 3-11 10
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• Eiiftir*v«i for  .Utmmfj »u«l Eftofoary ur© for y w «  1495,119$, 1394, 
| 1323, i s m  and 1891.

U ffP A B A T iV E  F o r t  H ^ o m v i y  a s h * D u l y  C h o p  M o v k m ^n t

Monthly
IgmiplM.

Mpt’mb'r,
3«intj«ic,

183% 183-4
Year Bryinm nu Heplembe.'

1893 i 1892,
-U

1891.

676.823333,'86 . 5 l% 7 6 i 377,408 405,355
1,202. IS i 1,622.661 1,311.263 1,133,473 1,5 <2,428 j 

912,751 1.607,661{ 1,277,776 1.125,855 1,376,903 1,145,416 
9S7 S «> 1,497.900 1,23 '.<38 
5 t * , ! t 8  »3 9 ,tn 7 ; 087,078
-Hl,77ti 533.398 330.504

1890.
732,230

1,365,231

4 ,4*6 ,898 '0 ,718 .243  ).2 1 8 ,7 23 .1.324,817 
Psre’ ta g en f to t, port; 

re e e ip u  Feb. 2 9 . . 85 23 ' 87 23

930 02ft 1,215 144 1,195,063
436 457 065 le s l 859,979
291 648 058 855; 535 ,273

1,321 41? 1,125 ,319] 5 ,833,198

91*40 «5* Sg 1 83-41
This statement 8t»ow» that up to February 39 the receipts 

at the parts this year were 2,241. Hi nates l»ss thin in 
-04 95 and 741 825 b iles leu than in 1893 94. By adding to 

-.ho totals to Fob. 2} the daily receipts since that time we 
iball be ante to rea -i an ex i st co noariaon of the movement 
for the different years.

v w  T ii© «rot4©*,t»ill*'‘ a  ml ^ to o d '' *nng itta yeftfs < i7eu rntyo*?
uply*&a. %% *nt#MhtAiiA ,tf ftp to t  6 fir* y«*r no-mod wm  fall o fgood.

*n<fw«r f°C J*a“ *rr ars f,,r F«»« t« W. J8»5. 1394, 1393, 1892

1895 98. 1894-91. 1893*91, i 1812*93. 1891-12. 1890-91.1

ro. Fb. 29 4,476,898 0,718,243 3,218,723 4*324,817 6 125,319 1,833.198
8 . 17,936 9,022 7,590 17,030 8 .

2 . _ . 1.3,824 20,663 8,982 7 ,5 9 1; 13,7.39 17,220
-  3 . . . . 14.993 8 , 8 ,185; 8,393) 13,685 24,354
«  4...*. 13,459 21,281 8. 7,114 22,080 12.106
* 5 . . . . 9 ,313 28*062 13,150 8. 16.82S 10,296

•• 6 . . „ 17,010 15,030 12*013 11,224 8 . 18,791
7 . . . , 8,058 15,408 12,004 8,502 17,913 13,700

•* 8 ,.* . 8. 1 9 3 3 5 7,62 V 9,347 23,4 51 8 .
■• 9 . . . . 9 .937 10,145 17,045) 9,055 12.215 10,540
*» 10 . . . . 14.392 8 . 8,819 9,333 9,850 22,008
*• 11,713 27,307 B. j 7,100; 13.138 11,357
• 12 . . . 8,232 24,273 14, .550 8 . 16,032 10,629

"  >8 . . 19 181 23,929 14,214 6,176 8. 13,289

Total . . 1.817.0 5 0 917.690 1,344.392 4 117,60216,302,140 0,008,512
Pftrcm tftge o f  total
p ort roo’ pts Moll. 13 88-15 >•» 31 1 86-21 88-04 85-94
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N e w  Y o r k  C o t t o n  E x c h a n g e —  N e w  C o m m is s io n  L a w  
D e f e a t e d .—  The Cotton Exchange voted to-day on a proposi­
tion to fix minimum rates for commissions and brokerages, 
a n d  providing penalties in cases of infringement. This propo­
sition had been the subj *ct of much discussion of late. The 
result of the ballot was: Ayes, 162; noes, 102. A  vote of 
two-thirds in the affirmative being required, the proposition 
lacked 14 votes to carry.

T h e  E x p o r t s  o f  C o t t o n  from New Y o r k  this week show an 
increase compared witn last week, the total reaching 30,327 
bales, against 18,532 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the lirection, for each of the last four weeks; also the 
total exports and direction since Sept. 1,1895, and in the last 
column the total for the same period of the previous year.

EXPORTS OF OOTTON (BALES) PROM NEW YORK SINCE SEPT. 1. 18*5.

Week E n d in g—
Exported to— Feb.

21.
Feb.
2«.

March' March 
6 13

L iv e rp o o l.....................
Other British ports

3,361 12,000 
5,316 4,384

5,039|l5 966 
5 ,l4 l|  7,356

106,936
59,358

243,384
77,170

T o t . to  G t . B r it 's . 8,677 16,384 10,180j23,322 226,291 320,554

H avre ..........................
Other French p orts..

1,597
1

1,068 1,567- 759 23,175 27,391
709

To t a l  F r e n c h ___ 1,5971 1 068 1,567| 759 23,175 23,n o

B re m e n ........................
H am burg......................
Other ports ..................

2,232
1,338

839 w
 

to
 

©
tv

 to
 

NJ
'-J

CO 3 ,635
837i

1,400|

3.417
963
229

69,756
26,037
38,153

35,339
34,211
47.568

T o t . to  No .e d r o i 'e 4,509 6,243 5,872 4,609 133,996 117.118

Spain, Ita ly , & o.........
A ll o th e r .......................

3 ,427
: : : : :

1,213
..........1

1,837 42,715
817

53,057
874

T o t a l  Sp a in , &c .. 3,427 1,213 1,637 4 3 ,s*32 53,931

Total 
since 

Sept.. 1.

Sam-, 
period  

previa u 
gear

G r a n d  T o t a l . . . .  18,210 23,695 18,832 >0 3*7 426,997 519 703

S h i p p i n g  N e w s . — T h e  e x p o r t s  o f  c o t t o n  f r o m  t h e  U n ite d  
S ta te s  t h e  p a s t  w e e k , a s  p e r  la te s t  m a il  r e tu r n s , h a v e  r e a c h e d  
97,003 b a le s . S o  fa r  as t h e  S o u th e r n  p o r t s  a r e  c o n c e r n e d  th e s e  
a r e  t h e  s a m e  e x p o r t s  r e p o r te d  b y  t e le g r a p h  a n d  p u b lis h e d  in 
t h e  C h r o n i c l e  la s t  F r id a y . W i t h  r e g a r d  t o  N e w  Y o r k  w e  
in c lu d e  th e  m a n ife s t s  o f  a l l  v e sse ls  c le a r e d  u p  t o  T h u rsd a y .

Total bales.
N e w  Y o r k —To L iverpool, p**r steam ers Cevio. 10,755 upland 

and 30 Sea Island ...C utlo, 5,102 upland and 19 Sea
Island ........... ................................................................. 15,96 3

To H ull, per steam er Buffalo, 4,677 .................... .........................  4 ,677
T o London, per steam er H indoo, 1,l 7 o .  .....................................  1, l 9
To Leith, per steam er Critic, 1,500 . . .  . . . .  .........  ........ 1 ,500
To Havre, per steam er La Bretagne, 749 upland and 10

Sea Island........................ ....................................................................  759
T o Brem en, per steam er Halle. 3 ,4 1 7 ............................ .............  3 ,417
To H am burg, per steam er Persia 963 ........................................  963
To Antwerp, per steam er Friesland, 2 2 9 ..................................... 229
To Genoa, per steam er Kaiser W ilhelm  If.. 8 3 7 . .................... 837
To Naples, per steam er Kaiser W ilhel u It  . 8 ''0   ............ 80 ‘

N e w  Orleans—To Liverpool, per stnan er Historian, 11,800 ..  11,8 0
To H am burg, per steam er Ardem nore, 2,22 - ........................... 2, <20
To Rotterdam, per steam er P hoenix, z73 ..................................... 27.3
To N arva, per steamer Scat-wart, 6 ,650 ........................................  6 ,650
To Oport*», per bark Emelia, 202 ................................. ..........  . . .  202

G a l v e st o n - T o Manchester, per steam eis Capeaor, 6 ,s i8  . . .
R ose CaBtle, 5 ,737 ............................................................................ 12,055

To Hamburg, per steamers Bona, 8 9 9 ...N orth  Samis, l ,2 o 0  2,099
To Narva, per bark fltorken, 1 ,6 3 6 ............................. .................  1,633

T e x a s  Cit y —To Manchester, per steam ers Canenor, 1,000........
R ose Castle, 600 ............................................ ...............................  1.600

Bav an n a h—T<» Bremen, per steam er Turquoise, 3,675 ................. 3,675
To H amburg, per steam er Turquoise, i OO .................................  100
T o Gotten burg, per steam er Henrietta H., 1 ,440 ......................  1,440
To Warburg, per steam er Henrietta H ., 1,000................. ........ 1 ,000
To N ork op i'g , per bark Augusta, 1 ,700 ........... . ......................  1,709
To Nyknping, per bark Augusta 1,000 ..................................... 1,0 0
To Gu ujewpkf, per bark Ariel, 5 0 o ............................... _ ..............
To Lisbon, per bark Astrid, 25 * ............. .......................................
To Genoa, p* r steam er A berfeldy , 3,690 ............................

Charleston—To Barcelona, per steam er Kukstall, 5 ,2 5 4 .........
No r f o l k —To L iverpool, per steam er Manhanset, 2,18 3 . . .

To London, per steam er Tbex, 400 .................................................
To Hamburg, per steam er Germa iic, 700 .....................,
To Amsterdam, per steamer Abana. 3 0 0 ...................

BOSTON—To Liverpool, per steam ers Bothnia, 636 upland and 
352 Sea Island ....Sagam ore, 1,486 upland and 165 8ea
Island . . . . . . . . . . . . . . . . .  . . . . . . .  . . . . .  . . . .  . . . . .  2 689

To Hull, per steamer Galileo, 1,150 . . .  .1. L 150
B altlm ore— To Liverpool, per steam er Sedgem ore, 4 6 L upland

and 400 S j a Island....... ..............................................  351
To Havre, per steamer Alma, 50 unland and 13 8ea island".' 63
T o Antwerp, per steam er ualvin. 550............... ......................  5 r-,0

P h il a d e l p h ia  - i’o  L iverpool, per steam er Bolgenland, 586 " 586
To A ntw erp, per steamer Illinois, 5 o  ..................................“ . 50

50.> 
250 

3,690 
5,25 l 
2,183 

400 
7 0 
300

T otal 97,003
The particulars of these shiprnants, arranged iu our usual 

form, are as follows.

New York . 
N. Orleans. 
Balveaton.. 
Texas City 
Savannah.. 
Charleston. 
N o r fo lk ....
Boston.......
Baltimore..
Philadel’a..

L iver­
pool.

15,966
11,800

Mu>l,
Man­

chester,
d-c. Havre, burg. 

7 ,356 759 4,380

12,065
1,600

Am 'dam,
Brem en Il'dam Russia, 
tfi Ham- <£ A/i - Sweil'ii, 

werp. dc
2 39 ........
273

2.193
2,689

861
586

400
1,150

2,220
2.099

3,775

6,650
1,636

5,640

63

700 3 )0

550
50

Barce- 
l m a, 
Genoa, 

die. 
1,637 

202

3,910 
5,>54

Tatar. 
30.3 27 
2 L, 145 
15,790 

l,8n0  
13,355 

5 25 4 
3,583 
3,8 19 
1,474 

636
T o t a l .—  34.085 22,561 822 13,174 1,402 13,926 11,033 97J)03

Below we aid  the cletranoet this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates.
G alveston  — To L iverp oo l—March 7----- Steam er R ita . 1,558 .. .M a ro h

12—Steam er Legislator, 5 ,990.
T o H am burg—March 7—Steam er Lyndhurst, 1 . . .  March 10— 

Steam er Tormore, <*00. ^
T e x a s  Oit v — To L iverpool— March 7—Steam er Rita, 1,200 .. .M a ro li 12 

Steam er L egislator, 711.
Ne w  O r l e a n s - T o  L ivem oo l—March 7 -S tea m ers  Capella, 6 ,5 9 8 ; 

N avigator. 4 ,8  10 .. .M a rch  10—Steamer W ed  tu d im , 6 .221 
To H avre—M a rch "—S team ersC *ravellis , <,009; M ocrim ae. 12,647. 
To Dunkirk— March 7 —Steamer Oaravullas. 2J>47.
To Brem en—March 7—Steam er European, 1.798.
To Hamburg— March 7 — Steam er Cana lia. 3,9 »9.
To R >tter la in— M «roh 7—Steamer Asm itria, 358.
To C openhagen—March 11 -S  earner D viia . 759.
To St. Peter*bU'’g— March 6— B irk L tco, 1,3 10.
T o N irva—March 9 - Bark Bienda, 1.89 ».

Sav an n a h  - T o Rev *1 March l  L—Steamer fnvarnoss, 4,8 )0.
To Barcelona —March 12—Steamer 8t. H ubert. 3,650.

Pout R o y a l  - l’o  L iverpool—March 6 -S team er W erneth Hall, 6 ,042. 
No r f o l k — Co U u ll-M a rch  1 —3 earner R-Mrutli, 8 50.
Ne w p o r t  New s  —Co L iverpoo l—March 6 -S team er Shenandoah, 2 ,188.
Boston—To L iverpool— March 4 — steamer Arm enian. 9 .7 9 2 ___Maroh

6—'Steamer R om an ,2 ,1 5 3 . . .March 9—S ciam erO ori ithla, 1 ,0 - 5 . . .  
March 10—Steamers Cambroman, 737 uplan i an 1 200 Sea Island ; 
Lancastrian, 1,803.

To Hull— March 6—Steamer Chicago, 646.
Ba l t im o r e —To L iverpool—Maroh 6 —Steamer Tem piem ore, 650.

To B rem en--M arch 11—Steam© • Neckar, 1,55 7.
P h il a d e l p h ia —To L iverpool—Maroh 6 —Steamer W a^sland, 943.

t o A ntw erp—March 1 0 —Steamer Switzerla id. 25.
8 an  Francisco—To Japau—Steamers City o f  P ekiug, 150 .. .M a rch  5 — 

Steam er Doric, 108.
Cotton freights the past week have been as follows.

Salur. Mon. Tues. Wednes Th urs. F ri.

L iverpool.............d. 331 S.<2 S32 S.i2 3S3 332
D o  ........... c ___ — ___ . . . .

H avre................. ..c .
D u nk irk . ........... c.

251 251 2 5 1 251 251 25t

B rem en.................c 23t 23* 231 231 211 21t
D o  .................c. ___ . . . . ___ . . . — —

H am burg............. c
Do ............. c.

25t 251 251 25* 2 i 251

A m ste rd a m ........c. 192)221 19 £22 19-22i2l 19-22*2’ 19-22*2 19-2212 i-
Reval, v. H am b.tf, 11 4 ” 61 11,,,

Do v. H u ll...d . 35t 351 351 351 35t 351
B arce lon a ........... d. . . . . . . . . . . . . . .
G e n oa .................a. 29* 291 291 29t 29i 291
T rieste ............... rd. 5 o® t1 ©» 5 2® J16 53 « n , 4 53^®1 ,64 532®l l 64
Antwerp...............d. 18 2191 18^191 l s i@  3^2 I 8 t a 3 . . 1 8t® 3S2 18t9)333.
Ghent, V. Antw ’p .d 245>25f 24-9)251 24«)25l| 249)251 2 4® 25t 249)25f

t Cents net per 100  lbs.
Liverpool.—By cable from Liverpool we have the following 

tatement of the week’s sales, stocks, &c., at that port.
Feb. 21 Feb. 28 Mch. 6 Mch. 13.

l ties o f  the  w eek .......... bales 58,000 62,000 6LOOO 65,000
Of w h ich  exp orters  cook 800 500 2,800 1 ,200
Of whioli specu lators took  .. 400 600 200 500

i »les A m e r ic a n ....................... .. 51,000 54,000 57,000 59,000
»Ljtaal e x p o r t ......................... 7.00U R,000 7,000 4 ,000
'  irsvarded.............. -............... 60,000 63,000 69,000 7d ,000
I 'jta ls took —E stim ated ........... l , l r24,U(K> 1,150.000 1,148,000 1.159,000

Of wiiloh A m erican—Estirn'r 931,000 960,000 932,00.) 970,000
(’ )tal im p ort o f  the w eek ____ 3 :,000 95,000 74,000 89,000

Of whtoh Am erioan ______ 23,000 81,000 66,000 76,000
mount afloat....................... 204,000 1SH.000 177,0 0 173,000
>f whidh A m erican . 185,000 170,000 160,000 145,000
The tone of the Liverpool market for spots and futures each 

day of the week ending March 13 and the daily closing prices 
of spot cotton, have been as follows.

Spot.

M arket, £ 
1:45 p. m. $

Mld.UplVla.
S ales........—
Speo. tfeexp.

Futures. 
•Market, ? 
:45 p. ai. ^

Market, { 
4 p. m . J

Saturday

45i 6

8,000
500

Stead* a! 
l-(34 ad­
vance.

Steady.

Monday. Tuesday. Wed'day Tdursd'y. Friday.

Firm. More
demand. Harden’s. Active.

Fair
business

dom«.
4 ” 32 4*3^2 4133; 4*3.32 458

10,000
500

12,000
1,000

12,000
t o o

15,000
1,000

12,000
1 ,000

Steady.
S-ead* 
1-64 ®3 64 
advance.

Steady h 
•i .64 @3-64 
advance.

Quiet al 
oartially 
1-64 adv.

Barely 
steady at- 
2-64 dec.

Firm. Quiet and 
steady. Stead*. Steady Quiet.

m e ul Liiuuiea uivyipuui iur eauQ uay are given
elow. Prices are on the ba^is of Uplands, Low Middling 
lause, ualess otherwise staged.
r y  The prices a re g iven  in  pence and QUh. Thus :  3 63 m eans 
63-6 id ., and  4  01 m eans 4 1 -6 td.

M arch 7 to 
M arch  13.

S a t u r . in  o n . T u e s . W e d . T i l  u r s . F r i .
12*s 1 i 45 4 1 45 4 1 45 4 1 45 4 1 45 4
p M. P M. p M. P M. p M. P M. p M. P M. p M. P M. P M. P M.

d. d. d. d. d. d. d. d. d. d. d. d.
M a rc h ......... 4 13 4 13 4 16 4 17 4 20 4 18 1 22 4 19 4 20 4 20 4 17 4 1 7
M oh.-April.. 4 11 4 12 4 15 •i id 4 IS 4 17 4 20 4 IS 4 19 4 19 4 15 4 15
A p ril-M ay .. 4 10 4 1 1 4 14 4 14 4 17 4 16 1 19 4 17 4 4 18 4 14 4 14
M ay-June... 4 09 4 11 1 13 4 13 4 17 4 14 4 17 4 16 4 17 4 17 4 13 4 13
J u n o -J u ly .. 4 o s 4 10 4 12 4 13 4 16 4 14 4 17 4 15 4 16 4 16 4 13 4 12
J u ly -A u g ... 4 08 4 09 4 12 4 12 4 15 4 13 4 16 4 15 4 15 4 4 12 4 12
AUff.-Sept... 4 06 4 07 4 10 4 11 4 13 4 11 4 14 4 12 4 13 t 13 4 09 4 09
8 ep t.-O ct. . . 4 00 4 01 4 03 4 03 4 05 4 02 4 05 4 03 4 04 *04 4 01 4 00
O ct.-N ov . . . 3 59 3 63 3 62 3 62 4 00 3 62 4 00 3 62 3 63 3 63 3 60 3 59
N ov.-D ee ... 3 59 3 59 3 62 3 62 3 63 3 61 3 63 3 61 3 62 3 62 3 59 3 58
D ec .-J an . . . 3 59 3 59 3 62 3 6213 63 3 61 3 63 3 61 3 62 3 62 3 59 3 58Jan  .Fob . . .
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Coax.

B R E A D S T U F F S .
F r i d a y , March 13, 18S6.

Only a very limited am oaatcf business has been transacted 
in the market for wheat flour, O wing to a deciiae in wheat 
values buyers have been indifferent operators and would only 
trade at concessions, while holders as a rule were fairly steady 
in their views, although in instances the spring-wheit grades 
have been obtained at lower prices. City mills have sold 
slowly and prices have been lowered slightly. Eye flour has 
been quiet but steady. Buckwheat flour has been in light 
request but firmly held. Corn meal has been quiet and un- 
ehaged. To-day the market for wheat Hour was dull.

The speculative dealings in the market for wheat futures 
have continued on a very moderate scale, and prices have 
further declined under free offerings, prompted by dull and 
earner Bor qiean advices and generally favorable crop pros­
pects at the West. In the spot market badness ha* been 
quiet, although yesterday shiptsera were fairly large buyer.*.
Their purchases included Mo. 1 hard spring » :  33. over May 
f.o.b. afloat; No, l Northern at 3 *. over Mar f o.b. all u i;
No. 2 Northern at 1 l3'e. over May f.o.b . afloat, and Mo ! !
Northern. New York inspection, at 2?,e . over Msy f.o.b. afloat. .
No. 2 red winter was quoted nominally at 11c. over)
May f.o.b  afloat. T oda y  the market was m >leratelv active 
and prices d dined under liquidating sales by long*, prompted 
by dull foreign advices, la  the »p..t market shippers were w , .
fairly active nuyara. The parch**'?* included S >. i hard : 
spring at i % c .  over May f.o.b. from store, delivery latter March, 1*43.. 
part of March. No. 1 North- ru, N. Y. insp»ction. at 2<|?. over 
May f.o.b. afloat, and No. 2 Northern at about K* <» U|<\ over 
May f.o.b. afloat.

b w t  c m i m  r t i o n  « r  *  > j  « (i>  «• *«»

per vent o f tU* total crop, or 1,072.00 J,001 basket*. P.-o iortlou and 
total farm reserves are b nil uupreesdauted. A vear av* th-s *•■> ■: so  

; held was bat 476,0 -O.OU bushels.. Tae amount to be sold o u n ile  A s  
count , is exfcbnrte l at 21-9 p jr  aunt. last r a w ’s paredattgs h iv in g  
baen 131. The tnetshuotable proportion is "H I par ea it, against *2-4 

1 last year. Average value o f m archmcsble corn 25-t> e m u  aud o f un- 
inWHSha*table -5-1 can s .

The wheat reserves In farmers' hands amount to 'id-3 par cant o f the 
crop, or 1-23,009 000 bushel*. Of this amount »•» psrjseat i* reported 
usoonuns over from  is  I t  or before. Tun prop m lou  o f  wheat sold 
betond county lines is 39-5 par cent.

The tebiioeu crop o f 1395 is found after a special investigation to 
have neon 4 0 1.5 4 1.000 pounds, an average vic'd  o f 775 pounds per 
acre on 633,950 acres. Value o f  crop, 935.571,000.

As of interest in connection with this report we give below 
a statement covering the stock o f corn on March 1 for a secies 
of years as made up oy ns from the Agricultural Djptrtm ent’s 
figures.

On hand Consumed
March l , or diUritnited.
JStwneU. P erct. Btuhets. 

537.105.943 33-7 1,039,53..157
512.221.003 33-0 1,033,343,993
675,00 >,000 37-6 1,120,00 >,000
773.000,000 39-9 1,163,000.000

1.0>;.->,000.009 603.003,009 36-2 1.062,000,0 40
1,150,010,0 O 5 ix.iiM.OOi) 3T 9 913,000,000
1,988.01 .000 7*7,-><J9,000 3 0 0 1,291,900,000
•2, U  3,9*0.009 9 7 0 0  0 ,0 00  tV 9 1.14 3.00 J,000
1,49 >,00.1,000 511.000,1110 30 -1 94S.000.900
2.<lti0,0.)0.i»>> 6600)0,(109 IT S  l.'bW.OOO.OOO
1.0-34,000,009 627.0J0.009 36-5 l .001.0 >0,090
1,419,000,0 ><■ 53-i.O>:,Q0O 36-2 1.031,009,090
1,112,770,'JOS 176,561.139 39- i 737 205,602
2,151,138,580 1,072.000,000 4 i-S 1,079,138,580

The stock of wheat on M trch 1 for the past thirteen years 
is shown in the subj lined t tble.

Prodm t o f  
precious near. 

Mu& fa sis. 
March, 1**3 1,616.99MOO

" 18*4.. 1.551.016.891
*< 1885.. 1.79 5.09> >,000
"  18*6.. I,-<36,000,00)
*• 1 * * 7 . . ------- --  - —
** 189*..“  18*9..
*• 1*90 .
*• 1881..

1.992..
*• 1*93..
** 1931..

1805 .
“  1896

*»< Von rue* «r«t m Wri.
73% 73% 73% 74 t i % ;  ..
74 74% 71% 7 S r 73% 71%

.,4®. 714, *2% 71 H 71 % 71% «  * 8
71% 71% 71% 71% 70% «!>•»
71% 71% 71% 71% 70% 60 % *«

April delivery ..
May deltrerv ...
Jane delivery ..
July delivery..

There has been a quiet market for Indian corn future* and 
priced have made a slight further decline, due to easier 
foreign advice* and in sympathy with the weakness 
in wheat. In the spot market supplies have teem 
slightly more plentiful of the steamer grad* * and price* have 
declined. The sate* yesterday Included No. 3 mist'd at 37t£e 
In elevator; low mixed at 3*o. in elevator; steamer yellow at 
S8$£e. in elevator and No 2 white at 39${c. in elevator. No. 
2 mixed was quoted nominally at lie . delivered. To-dav the 
market was quiet and easier, The spot market was about 
steady. The sales included No 2 white at 40<a'c. f.o.b. nil nt; 
No. 2 yellow at 11**0. f.o.b. afloat; steamer yellow at 38* 
in elevator and steamer white at l i e .  in elevator.

OAB.T coosoid eatos* t>v *«, % mtxmo coax
April  o , Ma".. 37si
May ,tei)very................ o. 30 3-i'-
{amdvhrorr................ e. ... 30%
July delivery................o. 36% 37

Oats for future delivery have continued dull and pri- 
hare made fractional declines in sympathy with the weak- 
arm of wheat and corn. In the spot market busiae*.* In 
been quiet and price* have been lowered slightly, There have 
iseen rumors of export business, but nothing definite .'•mid 
be learned. The sale* yesterday included No 2 mixed at 2-V ;

in ell valor and No 2 white at 27c. in eb-rator. Th- 
market to-day was dull and slightly lower. The spot market 
was quiet. The sates included No, 2 mixed at 25*, -85 •£<.“. in 
elevator and No. 2 whitest 27c. in elevator.

»A tr ,r  o u n u v o  ratios* o r  s o .  2 w ix n o  o a t *.
, **f Mon, Turn. Wed, T h u -. X*->.

March Itellvery.............. e. 25%  3 '.%  2.5% 2 5* . 25%  25%
May delivery...............r. 25-* 25% 25% 25% 2ft% 25

Shippers have been moderate buyers o ' the feeding grades 
of barley at steady price*.

r n o c s

189*.. 
166ft.. 1**8.. 
1887 . 
1888... 
188)1 . 
1*90 t*n  
l ->'42 - 
J89.J.. 
18V*.. 
1 * 9 5 . 
189*1..

Prwtuet o f  
preclout Mitr. 

fMslWl.
50 >. 1*5.470 
421 .) S*.i60 
512.7 MAI 10 
3S7.U2.0OO 
457,718,900 
4 .6.320,090 
415 *o*,000 
.,!*0.580,090
rioy 2 te.-wio
6 U , 7.60,000 
515,949,090 
396.131,000 
480,267,118 
487,102,947

Oh hand 
March 1. 
Bushels.

1 4 *,..00,009 
1 t!i,«)oiu> >0
169.00 1,0 H)
107.0 >0,090 
122 .000 , >00
132.000. 060 
112.‘>"0.090 
1SU.OO .,0 )0 
I T2.o9O.OJ0
171.600.000
135.000. 000
111.00 .,109 

75.0 >0,000
123.000. 000

Per el. 
28-4 
‘24 4 
33 0 30-1 
*26-7 
86*9 
2-j‘SI 
3; •» 
2**2 
2 * 0  
26-2 
268 
Ui-S 
28-3

Consumed 
or distributed. 

Baskets, 
331,. *5,170 
302,038,160 
311,765 000 
250,112 000 
.135 -219.000
324.329.000 
3 > i.*63,000 
331.580.090 
2*7,28*2,000
140.7.90.000
380.949.000 
•2*2,132,0 ,0 
385,287,41 6 
344,102,917

The movement of breadstuff* to  market as indie ited in the 
itatemenw below is furtmhed to us by the Statistician of the 
Sow York Produce Exchange. Wa first give the ressipts at 
Western take and river ports, arranged so as to prosed’ the 
•oiiipirative movement for the week ending,M trch 7, 1998, 
aid since August 1, for each o f  the last three 5*ears:

Tut* Wed Thun
3 ,a* 
38% 30%

38% 35% 35%
**-». 36% 36% 36

37 #7 30% 38%

j -iKtipU at— K ent. Wheat. Com. Oali. Bin**, B|«.
SSU.1P80U a m \ m m n w hM  ih> RuthA*! flu.** i« .

! Chleaan........ SO,^3 m . m M t M t ? 2.;ii9,243 no.*®* 3*9*5
dllwauXo*,. 70,'1M t m jm m m .-92 000 sm, loo 31,900

• (w * m -* i* * r « 5.114 m ,% w 1.5 J  It 4.3.074 8.171
■ m u m m p m u ; %U9 m m 365,350

M.O 9 m m s ,, . . .
[ m txm t .w.www s u n m .m 34 M i m ,a  i
1 c t* v * u »d ... m 58.1ST S*,A57 t i& n 11,413

4t, fdOOUL...* ■M,ve,i WUM :m ,om ISJ.W* 7i**60 MOO
;V .r l* ........ *1 too 355,053 43J350 » , 3 » 3,800
Xante* City 11, MW u ,m » , .. . ••

f m j m t i i u a 77.065
. Mm® 1W.47J . i d l i . ) l .ir -  i -l lJl7,S97 891,013 10,190
i M m »  nris*̂ M. •iio.mi •4.1*',.335 t  i m .m 494,901 73,130

■Hoes dot, 1.
’ im & m H W i l 1A5.6M.0W 7U.AS4.MO a i . iw i« » 302176,9 >7 3.S00.8I3

v m im 7.04H.7H IW,4»1 «S i SA*H.8ti 2*<947t0n *.£05,800
» * « . . . . «4L ...* *,17.* U m .-m M  * 2t,*ll.4l3 a.ino.79
fb  ) roc note >f flour an 1 gram a  *»e <«jat)oard ports for ere 

week ended March 7, 1891}, foliow :
U»iir,

Xlos............... * b b l .* t9 0 «  2 33
Batmrfine......... .. a 0 0 ®  2  8 0
Extra, So. 2 .......
Extra, So. 1
Wear*.........
Mndghu... 
Patent, sating, .

Patent, winter.....
City mill* extras.

-  2 3 0 4  2 80 B y*floor,snperftns,
2 5(19 3 10 Biiflkwh.-it floor___

. .  3 6 3 »  3 SO • (forn meal

83 7 6 **4  10
4 15

. 2 5 9 *  2 90 
1 23

°ctM jmmsu
fd i l

m in i
$ i/iTM H
217.0 m su

* «

a*(*
bmh.%n,m

KW84ifi&>
sst.ata
7FZM0

P ?wsm
mjmm m
3,035

07,970

R**>*»H8
1,9 50

3.53 § 
»Ji5

8,110 1 »3I"*
The tot%l receipts at porta named in last table from J» * L

2 t o *  2 15
d ra n d rw to e ,. 2 20

3 3 75
|W h m th oiir 'la  M n w l b o m l m b ^ m l n ,i

0*4W.
Oor«* p er  bush— o.

R' S winter.. . . . . .
wnite . . . . . .  ... . .

Oste-M ixed , per bn.
y w t e ..................
So. 2 m ixed .... 
S o , 2 white

A
6* 9 
7810* 
72 9  
.... »  
23%% 
24% 9 
24% 9 
27 a

a.
70
80%
80

M%
29%
26%
23

c
41
40
41 
4l*f

Swtnx, per bosk .. 83 % 7 «  “  W M t^ltlXBd_____ 3* .
Bed winter So. 2 ..  7 S % » 80% So. 2  mixed..........  38% 9

Western yellow .. 33 4
Western W hite.,.. 3 s % »

Bye—
western, per bush. . . . »  9  . . .
State »n fl J e rse y ............. a  . . . .

B.ir! Western___ It » 46
■ State 2 row ed ..................9

*!*•" 6-row ed....................o
Tfle AoRicth.TtmAL Dbpabtmkst -  E epokt pob March l . -  

The report o f the D>ptrtn>6nt of A g ricu ltu re  >n Dntributl >n 
and Quality o f the <3 >rn nod  Wheat Crops o f 1895 was issued 
on the 10th ids!, a* follow* ;

Returns rrum the lownship, noutity and 8 -ate norraapooden t* o f the 
Department iadlsate a) she amount o f ..urn yet held by lertners 4,9-3

fUa*9t*af~
j m a r ...* . , .,bi>l».

mm. im%. 
3,7i v i n

1894
;t,2>8,ta*.

J%44
.%!!?£ IT

Whtet............
•■ro..........
>•««..............
g « iv .r ............; Hre... ... .... ^  4*

“ jU05
rt,?r*5,01? 
U'rajm  

i  i m u

3,;u,9u
4,757,158
s .m u n

1 " ± 33,75?
mJ.699,013 

U0 039
Tot*.! armln . .. m ,m ,rm 11,013,017 35,090,0^9 * i i 30 270
The exports from the several seaboard ports for the week 

“uding March 7, 1896. are shown in the annexed statemen •
Pm$
t n i
“mil

few -u/ivm - »»«*.
4«W I'.irx .............  9 *7....i
♦wm o ........... :n .« u
ehjlad'iUl* ‘
’ ts lllm or* ..................................

J£Z

JSS&ke™.

Vam,
S w ?

i n mim'l.nn:«u\n

mm
« 8«

Wtour

51*341
w n9 Km, 

m m

mm

bm*uMipn hmh,25,042

150
190,000

25,042 m
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The deatinattuo o( cnese exports for the week and since 
Sept. 1, 1895, is as b.low. W e add the totals for the corres­
ponding periods of last year for comparison:

------------ F lour.----------- . -----------W h e a t .-----------. ,------------ O o m . ------------,
B r p o r t e  f o r  W e e k  S in ce  S c o t .  W e e k  S ince S e p t .  W e e k  S in ce Sept.

« M t  a n .i lin ce  M ir .  7 1,1895. M ir. 7 . 1, 1895. M ur. 7. 1 .1895 .
Sept. I to—  56ie. bhls. b m h .  bueii. b a s h . b u sh .

O n lto d  K in gdom  198.11)8 1.72.8.805 516.570 17.4U.SS7 t .751089 30.X8-S.010
O o n t ln o n t ............ .87.5)9 011.181 118.098 B.HU.KU 1.824 119 21,270.828
8 . A C. A in e r lc s  . 21 977 78I.79J 2 .1 0 ) 1.1.508 3,827 299.280
W o rt In d ies  . . .  17.811 065 550 _______  3 .5 )0  18.995 456.598
B rit. .1. A . Co 's . 7.915 201,819 .............. 8 .6 0 ) .............. 268.138
O tU o rco u n tr ls s .. D20 33.798 S5.357 577,702 798 400,773

T o ta l .............. .. 487.113 7.019.911 609.425 24.14S.79S 8,039.768 63.080.723
T o ta l 1891-95. . . .  231.981 0 .9<3.72l 950,763 26,036.109 672,362 I0 .4 l5 .08g

The visible supply of grain, comprising the stocks in granary 
A*: th-* principal points of accumulation at lake and seaboard 
ports, March 7, 1896, was as follows:

IV h ea t. O o m , Oats R y e , B a r l t y
J r% s t o r e  a t — b u sh . b u sh . b u sh . b u sh . bus*).

N ow  Y o r k ...............  . . . 2,878.009 132,003 1,514,000 9,000 89.000
D o A float— . . . 228,000 03,0 >0 108.1100

A lb a n y  . . .  ................... 10.000 40.000 lo .o o o
B uffa lo  ........................... 1.618.00 r> 8 J.000 27.000 300.000 637,000

Do a flo a t .......... 259.000 22 .1,000 250.000
C h ica go  . . ................. 19.832.000 •4.386.01)6 1 2v5,00O 368.009 18,000

D o a f lo a t ........... 349.O00 5 1*8.0 >0 832,000
M ilw a u k e e .............  .. 418 000 2.U90 226.000 45,000

D o a f lo a t .......... 176,000 120 .000
D u la t h ............................. 11,7 44.000 113,000 953,000 lb  0 .066 149.000

D o a floa t ------ . 512.000
T o le d o  ................... ..... 722.000 803,o66 04.000 125,000

D o  a flo a t ............
D e t r o i t ............................. 301.000 53,000 1 0 ,000 1 2 ,666 10,006

48.000
S t. L o o t s ......................... 1,2 1 0 ,o66 l.lTO.OOio 526,000 3 .0 0 b 2 ,0 0 0

C in cin n ati....................... 11,000 3;ooo 19,000 10.066 62,000
B os ton  ......................... .. 481,000 102,000 11,000
T o r o n to ........................... 28.000 85.000 26.000
M ontreal ....................... 82 ',000 27.000 263.000 3,000

, 358.000 514.009
P e o r ia .............................. 19.000 228.000 355.000 4 ,660
I n d ia n a p o lis ................ 30,000 58.000
K ansas C ity ...........— . 1,311,000 92.000 35.000 27,000
B a lt im o re ......................., 124.000 691,000 88 000 96.O00
M in n ea p o lis ................. .19,001,000 42.000 552.000 116.000 239,666
On M ississippi R iv e r 274,000 17,0)0
O n  L ak es........................
O n  can a l an d  r i v e r . .. 8.000 12.000

T o ta l M ar. 7,1896.62,536.000 14.030,000 7.227.00J 1,437,000 1.697,000
T o ta l F e b . 29,1896,64.030.000 13.0 K 0 9 ')  7, 0 L. i00  l . i>07.00 ) 1,927,0 '0
T o ta l M ar. 9 .1395.77,717,000 13.7*2.000 ri nn.QOO 297  0 00  1 2 L7 .0  J
T o ta l M ar. 10, 1894.74.50-.000 19. <43.0 )0 2  489. H)i 4 9*0 00  8 8 2 .0 0 0
T ota l M ir . 11,1893.79.101,000 15.8)9.000 4 94i.OOO 911,000 1,520,000

THE DRY GOODS TRADE.
Ne w  Y ork, Friday, P. M., March 13, 1898.

The event of th 3 weak in the cotton goods division of the 
market was a large drive, the largest in several years, by the 
H. B. Claflin Co in “ Parkhill Zephyrs,” a fine domestic ging­
ham product. The ageat’s price for these was 10c., the “ drive” 
price 5%c. by the case and 6c. by the piece. This extraordi­
nary cut in values effected a quick aud complete clearance of 
the merchandise. The effect on the general market of this 
break, together with the impressionx that it is the precursor 
of others in like goo is, has oean unfavorable, and buyers all 
around show an extreme degree of caution in keeping regu­
lar purchase) closs dowa to imperative requirements, and 
there is no evidence whatever of that voluntary expansion of 
buying for which sellers were looking this month. The orders 
coming to hand in all departments are small and for goods 
wanted quickly. In such orders the week has shown some 
increase in number iu the more staple lines of cottons, and it 
is probable that stocks in second hands are working into 
•uch reduced compass that even on a hand to mouth 
basis takings from first hands must be increased somewhat. 
The market can hardly be described as weaker than at last 
report, but sellers are easy to deal with on previous basis, and 
buyers are free from any apprehension of prices going 
against them for some time to come unless there should be a 
much more general resort to curtailment of production than 
seen as yet. Business in the woolen goods departments has 
been indifferent again, and the situation in men’s-wear fabrics 
continues disappointing.

Domestic Cotton Goods—The exp >rts of cotton goods 
from this port for the week ending March 9 were 3.803 
packages, valued at $143,133, their destination being to the 
points specified in the tables below:

N iw  York  to  M ari ii 9. 1896. 1895.
Week Since Jan. 1. Week. Since Jan. 1

Great Britain.......................
Other European....................
China ................................

24
27

231
155

363
1,028

36
69

658
349

6,535
654

3,828
2,300
3,476

505
1,730

10,611
1,505

In d ia .....................................
Arabia......................... 3 J 7 1
West Indies.......
M exico....................
Central A m erica ...................
Booth A m e r ic a . . . . ...............
Otner C ountries ..................

162
30

310
1,820

40

2,6*9
494

1,634
10,149

695

261
16

138
555
849

Total........................
China, via Vancouver*.

2,803 42,217
7,317

2,457 32,151
1,250

Total......................... 2 ,c 03 49,534 2,457 33,401
rrorn New England nml points direot.

yearThe value of the New York exports for the 
been $1,939,610 in 1896 against $1,473,093 in 1893.

There has b?en a falling off in the ditnaad for brown good 
for export this week, but recent biniues-i has put leading ex 

’ port grades of heavy sheetings and drill) in fair shape. Oul

side of these, stocks appsar to bs quite full in the aggregate 
aud prices irregular. The demand from tbe home trade con­
tinues indifferent in sheetings, d ills, ducks and osnaburgs. 
There has been a quiet market throughout for bletched cot­
tons, with the low and medium grades in relatively better 
demand than the better grades. Prices are irregular but not 
quotably lower. Wide sheetings are slow. Cotton flannels in 
moderate request for next Beason but dull for current require­
ments, as are cotton blankets. Denims inactive and weak in 
most makes, and only a light business reported in ticks, 
plaids, cheviots and other coarse-colored cottons at easy prices. 
Kid-finished cambrics and other c >tton linings are flat and 
irregular. Regular prints have been in moderate demand in 
fancies, indigo blues, Turkey reds, mournings, grays, etc., 
with an easy market. Fine specialties io quieter request than 
of late. In dress ginghams the market is disorganized, and 
outside of the “ drive” referred to above, there has been little 
doing. Staple giDghatns are slow aud easy. Print cloths are 
quoted 3 11-16). at Fall River and3%o. at Providence, but iu 
absence of business on bids these prices are nominal.

1896. 1895. 1894. 1893.
Stock, o f  P rin t OlotKn— Man. 7. Mch. 9. Men. 10 . Mch. 11.

At P rov iden ce, 64 squares.. 22 L,000 106,000 195,000 1 ,000
At Fall R iver, 64 squ ares.. 565,000 54,000 345,000 9,000
At Fall R iver, odd  s ize s___ 435,000 103,000 72,000 N one.

Total atooR (p ie c e s ) . . . . 1 ,221,000 253 ,000 612 ,000 1 0 ,0 00
W oolen Goods.—  The business reported in noen’s-wear, 

wo dens and worsteds during the week has been irregular and 
in the aggregite of indifferent dimensions. Tnere nave been 
a number of new lines of fancy cheviots, cassimeres and fancy 
worsteds put on the market lately in grades running from 
69c. to $1 33, on which sellers have made prices lower than 
earlier lines of regular makes, and such business as tie  
former attract is often at the expanse of cancellation of 
orders in the latter, thus adding to tbe uncertainty of the 
general situation. High-grade fancy worsteds have been to 
a large extent neglected, and tbe market for Clay worsteds, 
indigo blue flannels and ocher staples is quite restricted. 
Some important mills running on staple lines are reported to 
have determined to “ shut-down” when they have worked out 
tne orders on their books. Business in overcoatings is slack 
and prices easy. Cloakings in moderate request in new 
season lines. Blankets also in moderate demand for tbe new 
season. Flannels dull. Fancy woolen and worsted dress 
goods sell fairly, but staples are slow.

Foreign Dry Goods.— Novelties in fancy dress goods and 
silks are in fair demand for quick delivery. Otherwise 
seasonable business is irregular and of a cautious, replenish­
ing character. Fail orders are being placed in fair quantities 
in dress goods, silks and riboons, but laces, hosiery and un­
derwear are dull.
Im portations and Warehouse IVithdraavals o f  Dry Goods

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 13, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows:
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@ITY Pff>tflTTvreWT,
t e r m s  o f  s u b s c r ip t io n .

T he Investors* Scppleitbst will be furnished 
without extra charge to every sunn tl subscriber ot' the 
COM M ERCIAL AX'D F IN A N C IA L  C H R O N IC LE .

T he State an d  City  Supplement will also be fur­
nished without extra charge to every subscriber of the 
Chronicle.

I he .Street Ra il w a y  S upplement will likewise 
be famished without extra charge to every subscriber 
of the Chronicle

T he Qcotation -Supplement, issued monthly, will 
also be furnished without extra charge to every sub­
scriber of the C hronicle.

TERMS for the Chronicle with the four Supple­
ments above named are Ten ollars within the United 
States and Twelve Dollars i i  Europe, which in both 
cares includes postage.

Terms of A dvertising-. Her loch space.)
.........• --* ............ S3 SO j Tor Months

One Month U  00 Six oaths

T H E  C H R O N I C L E .

Location.Page.
331...Chicago Sanitary Dis-

tn ct. I I I .. . ....... ........ 4% 1897-1916

Rate, Maturity.

*397-1919 
Mar. 2 ,1920
May 7, 1914. 

7-20 yrs. 
1908-1912 
>896-1925 Jau. 1,1916

3 3 3 .. Detroit. M i f i C " ™ ”  I
3 3 2 .. Falmouth. K y ........
J 9 Granct EapiUs, Mich. i
(!) ..Helena, M ont.............  r>

4c-l..London, Ohio........... a
3 5 0 .. M illetlyeyij c  , {.
i - i '  w n f*  c ity ..M o m .: : : : :  «1 .1 .. Millville Boro. School

380 ..  Pittsylvania Co., Va * 1 • 1915
Jil, Frice Co , Wash.............. * r 0 * 7 ™

i 3 ;s f.
f M  *a»Uln*r,o n c « ..M e .. 4 Jan. l ’, 1916 

*** 1896-1911

Am ount Award.

8600.000 100-6345
90.000 108-057 
12,500 102-96

150,000 103-5302 
otU.oOO 100

5.000 113
22.000 104
17.000 100-147

9.000 101-26
25.000 *100-96
5.000 101

' a.000 105-37%
78.000 *101

1,520 99-671

515

Total (26 inoniclpallties).. 
A^ K o r fu S U8S f° r WW0& Prioe haa

48.000
25.000
50.000 
7,000

108-19
102-37
100-70
102

82,864,520
1.477,000

____Total sales for February...........................  84,341,520
* And Wank bonds.

. In Chronicle of February 8, vol. 62, page 386, 
a hat of January bond sales amounting to $ 6,507,721 
will be found. Since the publication of that state­
ment we have received the following report for that 
month.

A dditional  J anuary- Bond  Sale .
1 ‘age. Locution. Rate

I 2 8 7 .... Evanston, O.............. r, Maturity.
1897-1900

This additional loan will make the 
ported in January foot up $0,534,858.

Amount.
827.137 Award.101
total sales re­

in ° *  * “ ' *  S , a t o  a , , d  C , , y  O e p s M m e n cto to furnish our subscribers with a weekly addition to and
c o n t in u a t io n  o f  th e  S t a t u  a s h  C i t y  .Su p p l e m e n t . In  o th e r  
w a r d s , w it h  t h e  n e w  fa cta  w e  sh a ll g iv e ,  th e  a m p lif ica t io n *
•a corrections we shall puWtob, and the municipal laws we
I  the ‘ l State “ d city we expect

I  T the * * » “ ■**« contained in the
!  ™ W t °  «  « » •  c u r r e n t  d a te  a ,
possm ie. H en ce  ev ery  S u b scr ib er  w ill a t all tim es n o -*  «  a I iiZ T Z IZ ' ' T  r«- **>ttle H ock  &  F o rt  S c

= ^ r  ~  -  —

W ” T c ,  P r 0 ,> 0 , r t U  a n a  V t ,« u t ! “ ‘ l “ " ' - - W i ) ha ve  re­
bel ved th rou g h  the w eek  the fo l lo w in g  notice ., o f  bon ds
recently negotiated and bonds offered and to be offered for

* ti^ kS t h £ 0^ . f ' ; ; ; “ V m P0ri,efrs m Litue Ark., 
argue ihecaao „f Wotthem r*. Little&k“5  SSSTaii*

tr roads for

—  . . .  * . ,  s s s g V J t : »

this ahows a failing off compared with the amount re- « ill be re ­
ported for January yet it will be noticed that but fw  * >  T ^ « r -  d
la>ge tasues were among the offerings, and th- of >a* H ‘} ( ^ ^ P cL T p a f
pneea aa a whole showed a daeldJd impn.ve- ^  £

o given for n u i l im h  * « > - •  «»• ' « 2

M U N I C I P A L  B O N D  B A L E S  I N  F E B R U A R Y .

showed
meut. The dotations which were given for m unieT pl

' r  w , * k  v" -v •>— <-■>> ~  w - . » v s s s ? » £  z j s
at the market for this class of securities has practicallv I. ,lt.r0J»klrn..V .?.-SoodXafe._B idS r^ ni™,. „*

recovered from the effect produced by the ffaanohri 
disturbances of the last few months. It cannot be 

, * ,oweTer' »*»*» aoy m y  noticeable activity has de­
veloped, as several good Western issues have failed to 
find satisfactory bidders, and have been withdraw , for 
the tune being,

fn the following table we give the prices which were 
paid for February loans to the amount of *2,n64 520 
issued by 26 municipalities. The aggregate of ^  
for which no price was reported is *1,477,000 and the 
total sales for the month *4,341,520. In the c s e  of 
each loan reference u  made to the page 0f the Citron 
1 f K where 8 f “ li account of the sale is given.

FMartfAjtT Bents ba lk *.

I P M ^ fu r u ^  08 Mwoh 9,
" 1

reirMeretl consolidated . t o o k i f / ,  ! m  of M* »* 'cent

S S S r K ? * '  f lTOh 12' ,938>
P » y ib lT y 2 f t T R £  Unu T f  m T t ^ T  bon,U' *l0 jmwere as follow s ; *• to January 1,1937,

VTattr Bend*. Cons, stork. Mon’m’t JSdt,
l:*UI,roolt A Co. ..... lifw y j

l -u .K S g tm -~ :~ :  ’. S 7” 
S T lS . ’ S ’ V . - r . | f e
— T t>ay *  Co. I ------- ------- j O0-7U

: K o r * m « ,w o .i“ u'? ° c n,,ne’

Jikt.

\ZJl
l»'l059 101 10 101-19
loti-8 5•oovt.a
tbJ-70

Hid.
100- 91 
100

l i» l :ds9
101
101- 19
lofeas 
100-009 
100 70

Ray*. ! .oration, Hat*.
331 Ali.anv Co., x . Y j 
H l.-A lh a tij- Co.,, S , Y '
| J1. A lban y t.v ,. s .  v  341 MUauy \
f ' ?  ■ Atlannc Citr, y . ,r 

Blotri.m. Of,;.,.
- I-Otio...831- .SttAato, ft. v 

331 B offa l*: N. y 
* * <1, M , Ob i«
i&SS-J0** *n*............. .
4 2 ,i ' •f  \ *Si lori *****stea* &kh % 4Ju 3# N,T,

4
\
4
44%
1j

•t*v
6

M aturity. 
Feb. 1, 1911 

1*97-1902
1903 imm1990-1011

Mtit. 1.1913tfrjts
tbwHitm

Feb. 1,1916 
Jnl.v 1 . int t: 

1900-10 {o  
1900-1!WU

Am ount.
*105.0008,000

6,000

12,000
100,000

17.000
35.000

171.000
150.000
60.000 
10.000

Award. 
108-231 101 b 10-1% 
107 losrs. 
101-77 
100 817 
100 
101-81 
>01*1 
103-n r, 10610

1897-1921 75.000 109-890

♦ For tin  whole laatte or any turt.

mmmmm
B M u N .  Y .\o l  f ^ d d t r '  : ; f ' ' \ Mr>rcht 7- two,-the city of 
ix»K bones to James W r mo- tJH3 J?flcent’ *®(fMtered refund* 
and accrued Interest '’ Th .*** !■? of P°ston* at Jfll’8731896 interest w l f t T ' 11,1 8'"-unties are dated January l 
Jtiiv 1 !  i, 1 • payable semi-annually on January 1 and

■*•*• >0 “ i b l S e T s t v  r u t y jz t s z , r 1 " ~ re-
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Jam es W. I/cmgstreet *  Co., B oston ......................................................-o ^
Teller .t- nuu«loher. Buffalo..................................................................... , „ r
Joseph E. Giirii), Buffalo ........................................................................D jI 'J J
Erie 1’o oo tv  SaviuRs Bank. B uffa lo.......................................................’ O f  4n
Street. Wykes & Co., Now Y o r k ...............  ...... ....................................iXT 7«
L. W. M orrison, New Y o r k . . . . ......................................... - ................... rO l'15
George M. Halm, Now Y ork ....................................... .................. 1 0 l ' l5
N. W. Harris & Co., Now Y ork  ................................................ ............  101
Farson, Leat-k Sc Co.. N ow Y o r k .......................................... .. ....... 100-81
K  L. Day & Co., Boston ...................................................................100-78
Blodgot, M eriitt & Co., B oston  . . . ........... .......................................... 100-08

This issue of bonds was first offered by the Comptroller on 
January 30. Two bids were received at the sale held on that 
day. both being for 100-73.

Comptroller Knight did not think that the offer was high 
enough and rejected the bids, holding the bonds for an ad­
vance in the price of municipal securities.

Cornwall, N. Y.— Bonds Authorized —  Additional water­
works bonds to the amount of $12,000 will be issued.

Dickinson County, Mich.— Bond Offering.— Proposals will 
be received until 12 o’clock, noon, March 20, 1898. by R O. 
Browning, County Clerk, for the purchase of $32,000 of court 
house bonds. The securities will bear interest at the rate of 
6 per cent, payable annually, and will mature at the rate of 
one-fifteenth yearly iu from one to fifteen years from date. 
The loan is to be dated June 1, 1896, or if dated prior to 
that time tbe county is to have accrued interest.

The indebtedness of the county, including this issue, is $33,- 
000. The assessed valuation for 1895 was $3,836,311; esti­
mated real valuation, $8,500,000. The population, according 
to the Stale census of 1891, was 14,699; present population (es­
timated) 16,500.

Enfunla, 1 la.—Bond Offering. —The city of EufauD, Ala., 
will receive proposals uniil 9 <v. M. April 16, 1896, for the pur­
chase of $75,000 of 30-year 6 per cent gold bonds. For further 
information address P. B. McKeDzie, Mayor.

Erie, Pa.—Bonds Authorized.—Bonds have been voted by 
the school board for the erection of a public library building.

Gloversville. N. Y.— Bond Sale— On March 10, 1898, this 
city sold $7,850 of improvement bonds to I. W. Sherrill, of 
Poughkeepsie, at par, accrued interest and a premium of $56. 
Seven bidders were present. A description of the securities 
is given below.

L o a n s— When Due. | 4 *39, Feb., $ 1 ,5 00 ....... Feb. 1, 1809
11*8, Feb., $2,000........ Feb. I, 1897 4V i, Feb., 1,400...... Feb. 1, 1900
4H,s. Feb., 1 ,550 ..........Feb. 1, 1898 | 4hjs, Feb., 1 ,100------ Feb. 1, 1901

Grant Comity, So. Dakota.—Bond Offering.—Proposals 
will be received until 12 M., March 17, 1896, oy County Au  
ditor N. Frosiburg, Millbank, So. Dak., for the purchase of 
$24,000 of 5j£ per cent county funding bonds. The securities 
will be dated April 6, 1896, interest will tie payable semi­
annually on April 6 and October 6 at the Hanover National 
Bank of New York City, and the principal will mature April 
6, 1916, with option of call after April 6, 1906.

The following statement of indebtedness, assessed valuation, 
etc., of Grant County, S. Dak., has been corrected to March 
3, 1896, by means of a special report from N. Frostburg. 
County Auditor.

County seat is Millbank.
LOANS— When due,

F unding  Bonds—
7b, J& J, $ 5 2 ,35 0 .........Ju ly  1 ,1 9 0 5

Subject to eall at any tim e.
6 b, Ju ly,$55 ,20O .........July 1, 1903

Subject to call a t auy lim e.
T otal debt M arch 3, ’ 96 ..$ 1 07 ,5 5 0

T ax valuation  1 895___ $2,089,639
A ssessm ent about *3 actual value. 
B eal estate (estim ated). 6 ,287,079
T a x  valuation , 1894 .. 2 ,111,093 
State .v Co. tax  (per $1,000) $18-00
P opu la tion  1890 w as.............. 6,814
Population , 1895 ..................... 7,682

Hincock County, Ind. —Bond Sale— It is rep rrted that 
this countv has sold $129,OlA) of 1j J per cent coutt-house 
bonds maturing from 1907 to 1916.

Hartington School District, No. 8, Neb.—-Bond Offering. 
—Proposals will be received until April 15, 1896, at 12 m ., by 
J, P. Jenal, Secretary, for the purchase of $12,000 of 6 per 
cent school bonds, l'he securities will be dated February, 
1896, interest will be payable semi-annually on Feb, 1 and 
Aug. 1, at the Nebraska State Fiscal Agency in New York 
City, and the princ pal will mature at the rate of $1,000 
yearly from Feb. 1, 1906, to Feb. 1, 1917. The assessed valua­
tion of 1 he school district is $170,000. The real value of the 
district is estimated at not less than $500,000. The population 
of the district is about 1,500. Total bonded indebtedness of 
the district, ih-s issue. Floating indebtedness, none. Votes 
cast in favor of the bonds at the bond election, 159; o liy 8 
against. The district comprises 10,240 acres of land, includ­
ing the village of Hartington. The bonds have been found 
regular in every respect by the State Auditor, and are regis­
tered, and only the first semi-annual coupon detached.

Helena. Mont.— Bond Sale.—On Saturday, February 29, 
the city of Helena, Mont., sold 7-20-year 5 p rcent refunding 
bonds to the amount of $161,500 to Messrs. Farson, Leach & 
Co. at par and accrued interest. An issue of funding bonds 
not to exceed $100,000, and not to fall below $300,000, was dis­
posed of to the same parties on the same terms.

Hidoii, Ohio.—Bonds Proposed.— Bonds to the amount of 
$100,000 are under consideration for water-works.

Indianapolis, Ind.— Bond Offering.— Proposals will be re- 
oeivel until March 25, 1898, at 12 M , by City Comptroller 
E. M. Johnson for the purchase of $70,000 of 4 per cent im­
provement bonds. The securities will be dated January 1, 
1896, interest will be payable semi-annually on January 1 and 
July 1, at the office of Messrs. Winslow, Lanier & Co. of New

York City, and the principal will mature in seven equal an­
nual instalments, Bids must be accompanied by a certified 
check upon some bank in Indianapolis, payable to the order 
of City Treasurer William H. Schmidt for 5 psr cent of the 
amount of bonds hid for.

Comptroller Johnson's official advertisement, giving further 
particulars regarding this sale, will he found elsewhere in this 
Department.

Jamaica, N. Y — Bonds Proposed.— Water-works bonds to 
the amount of $75,000 are under consideration.

Klickitat County, Wash.— Bonds Not Sold.— 'loamy Au­
ditor H. C. Phillips notifies the Chronicle tnat $2 1,000 of 20- 
year bonds recently advertised tor sale have not as yet been 
disposed of. The amount of the loan will now be raised to 
$25,000 and the sale fixed for some ti.-ne ia April.

Kingston, N. Y.—Bonds Proposed.— An ordinance has been 
submitted to tbe Legislature providing for the issuance of 

.$50,000 of electric-light bonds.
Muntleello, Ind .— Bond News.— Tbe United States Circuit 

Court of Appeals has recently handed down a decisi m which 
frees this town from any responsibility for $31,000 of bonds 
which were fraudulently issued in 1872. Tne security holders 
have been attempting for more than 30 years to get a decision 
in their favor.

Mount Vernon, Wash.— Bowl Offering. —Proposals will be 
nc-ived until April 20, 1399, for the purchase of $14,000 of 
water-works bonds. The securities will mature ia 20 years.

Northampton County, Pa.— Bond Offering. —  Proposals 
will be received until March 20 ,1S98, at 2 p . m ., by the Commis­
sioners of Northampton County, Pa., at Easton, Pa., for the 
purchase of $100,000 of 4 per cant county bonds. The securi­
ties will be dated April 1, 1898, interest will be payable semi­
annually on April l and October 1, and the principal will 
mature April 1, 1916, with au option of call on April 1, 1906. 
The bonds will be ready for delivery ou April 16, 1896,

The official advertisement o f the sale will be found elsewhere 
in this Department.

Norwalk. Ohio— Bond Offering.— Proposals will be received 
until April 7 by F. W . Christian, City Clerk, for tbe purchase 
of $100,000 of water-works bonds and $10,250 of street im ­
provement bonds.

Otoe County, Neb.— Bonds Not Sold.—Three bids were re­
ceived in answer to an offer of 4l4 p-r cent county bonds for 
$85,000,do be dated May 1, 1896." County Clerk E. R. Haas 
writes that all the proposals were rej cted.

Port Clinton, Ohio. — News Item —Five bids were received 
for the purchase of $1,500 of 5 o r cent street-improvement 
bonds of Port Clinton, offered for sale March 7, out J, H. 
Faus, Village Clerk, reports to the Chronicle that an injunc­
tion was served restraining the issuance of the loan. It is 
believed, however, that the injunction will be dissolved in a 
few days, when bids will be opened. The proposals received 
were from Seasongood & Mayer, of Cincinnaii; S A. Kean, 

Chicago; Spiczer & Co., of Toled ■; L-angstr-et & Co., of 
B !ston, and W . J, Hayes & Sons, of Cleveland,

Price County, Wash.— Hoad Safe.—This countv ha3 sold 
$78,000 of 5, 6 and 7 year fu llin g  muds ti Messrs. Farson, 
Leach & Co. at 101, the buyer to supply the blank binds.

St. Croix County, Wis.—Bond Offering.— Notice has been 
given that sealed bids will be received by F. Jewell, County 
Treasurer, until March 16, 1896, at 2 p. m ., for $65,000 of 5 per 
cent bonds, payable at the rate of $5,000 yearly beginning in

St. Croix County is entirely out of d jbt and these bpnds are 
issued to build an asylum for the chronic insane.

St. Pa'tl, Mtnn —Certificate Offering.— Bids were to be re­
ceived until 12 M. March 13, 1896, oy J. J. McCardy, City 
Comptroller, for the purchase of 320 certificates of indebtedness 
of the denomination of $590 each, issued in anticipation of the 
collection of taxes. The securities will be dated March 14, 
1896, interest at the rate of 5 percent will ba pivable semi­
annually, and the principal will mature June 14, 1897. Bids 
will be received for any number of the cerdfica-es, aud must 
state distinctly how much will be offered in dollars and cents 
for each certificate over and above par and accrued interest.

Sharon, Mass Bonds Proposed —This city will petition 
the Legislature for authority to issue $10,090 of water-works 
extension bonds.

Sharon, Wis Bond Offering — Sealed bids will be received 
until 8 p. m ., March 21, 1896, for Sharon water-works bonds.

South Glens Falls, N. Y.— Bond Sale.— Oa Mtrch 4, 1896 
the village of South Glens Falls sold $50,000 of 4 per cent 
water bonds to Messrs Farson, Lsach & Co., of New York, 
for $50,765 and accrued interest, f lu  securities are dated 
February 1, 1896, interest is payable semi-annually on Febru­
ary 1 and August 1 at the First National B ink at Glens Falls 
and the principal will mature February 1, 1916 Representa­
tives from 10 houses were presentand the binding ranged from 
$300 premium upward.

Spencer County, Ky. Bond Call.— A. call has been unde 
to- the payment of Speocer County bonds numbered from 1 
to 50, inclusive, for $100 each, and numbered from (51 to 130,
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inclusive, for 8100 each. Interest will cease April l, 1S98. 
They will be paid on presentation at the Union National Bank 
of Louisville, Ky , or at the Bank of Taylorsville, Ky.

Spokane, Wash.—Sands Not Sold.—On March 2, 1836, only 
one bid of par less 1 per cent was received for the purchase of 
8850,0C0 of 5 per cent gold water-works bonds then offered. 
The securities are dated January 1, 1831, interest is payable 
setni-an:. u iiiv on January l and July 1, and the principal will 
mature at the rate of $30,000yearly from January l, 1907 
to 1909, 835,000 yearly from January 1. 1910, to 19 2, 
and $49,000 yearly from January 1, 1914 to 1916. Both 
principal and inn-rest wtl be payable at the St.tie Fiscal 
Agency, New York. This loan is issued to take up 
the “ Theis & Birroil New Water-Works Warrants,” amount­
ing to 1300,000, and bfariog interest at the rate of 8 per cent, 
to complete the New Works system and to extend the same 
through the district known as ■■ Hill-dale." They are not to 
be considered a general debt of the city, having been declared 
a contingent liability only (Supreme Court decision, Winston 
V8. Citv of Spokane), and are payable cut of the revenues , 
of the water system and not otherwise. The offer was not 
accept-d, and it was proposed to send someone Erst to find a 
market for the securities if possible.

•Surry County. Ya .—Bond Offering.—Proposals will 
be received until 13 o’clock noon, March 18, 1898. by 
A. S. Edward**, County Clerk, for the purchase of $5,000 of 
court-house and tire proof vault bonds. The securities will 
be dated March 18, 1890, interest at a rate not exceeding 6 per 
cent will fce payable semi-annually, and the principal will ma­
ture in 15 years, with an option to redeem $1,000 in 3 years, 
$1,000 in 8 years, $1,000 in 9 years and $l,0Q0 in 13 years after 
date,

Tacoma School Dist rict. No. 10, Wash.—Bond Offering.— 
Notice ha* been given that the Tacoma School Disirict, Pierce 
Ccunty, Washington, offers for sale coupon bonds to the 
amount of $110,Of 0, to bear date of April 1.1890, and to he 
payable on the first day of Apt il, 1900. at the County Tr* as- 
uret'a office, or at the Fiaeal Agency of the State of Washing­
ton, in the city of New York, at the option of the bolder.

Sealed bids for the purchase of the bonds will be received by 
the County Treasurer until 3 p, it. of March 16, 1896.

Bidders are asked to name the price and rate of interest at 
which they will purchase the bonds, to be ready for delivery 
on April 1, 1896 The B >ard of E ideation requests tha; pro­
posals be made for bonds bearing 4, 4>4, 5 and 6 per coat in­
terest per annum, interest payable semi-annually, or bonds 
bearing any ocher rate of interest not exceeding 6 per hunt 
per annum, interest payable semi-annually. * * *

The school district is a municipal corporation separate from 
the city and is under the control of a board of education elected 
by the people. The city government of Tacoma has nothing to 
do with the management of affairs of the district. The popu­
lation of the district is 50,000 The reduced valuation of the 
improved and unimproved real estate belonging to the dis­
trict, including school buildings, is $300,000, The valuation 
of furniture and apparatus of school buildings is $33,099. The 
district ha* n-ver defaulted in the payment of interest.

On March 1. 1398, the district had unpaid taxes levied and 
due during the year ending Decamber31, 1896, amounting to 

1 $242,000. Apportionment resulting from State taxes due 
j during the year ending December 31, 1898, provides $50,000, 
Cash on hand at this date amounts to $3,000.

1 he indebtedniss of the district at this date is $430,000; of 
this sum $8l0,00i) is in coupon bonds as follows: $100,000, 
ten years, 6 p r cent interest, issued Feb. 1, 1890; $150,000, 
twenty years, 0 per cent interest, issued August 1, 1891; 
380.O0O, twenty years, 6 per cent interest, issu'd October 1, 
1893; $110,000, principal and interest on warrants outstand­
ing drawn on the Treasurer. The proceeds of the proposed 
$110,000 of Winds is to fund this outstanding warrant debt 
and can be used for no other purpose.

The valuation of the taxable property in the district as ascer­
tained for the purp -•> of taxation, at the last assessment, 
April 1st, 1895, was $20.5l>3,261.

The total resources o f the district March 1, 1896, were $932,- 
000, and the liabilities $420,000.

In the item of $242,000 taxes levied but unpaid the estimated 
expenses for the period ended December 31, 1896, is about 
$100,000, leaving a balance of $142,000 of surplus tax. It is 
the purpose of the Board of Education to use any surplus of

N E W  LOANS. _  

$70 ,0 0 0

C ITY OF INDIANAPOLIS
t% IMI ’ UOVF.MKYf BONDS.

OMm o f  fb«r C lif €«a*jpiM»n#f.
trnuimimm* t . l«m,

feint# will h*< by th® etty o f  JffDIAJf*
APOLI.H, INDIANA, until W**te*»d*yt th.» ZMh Hoy 
o f March, 1 1  m  »*«toefc ML* for Ifee wfec*l» or may
part o f  tflMMP f Mmm  o f  rnM fM T  
SttUShondffwlU * in<)tftnjic«>lt« Improve-
meat Wm*i* o f  Hfeftj1* will too January J, MW,

tm o f  the «$#ft*»alna*40is o f#  .iwfrtMik with *»- 
feer«s#t will horn a t the
mte o f  four ym  m m  « *  p*e m m m , ywyafet# mmY 
annnaily OB I bo Bt>t flay o f  Janaary m*l tb« «r*t day 
o f  July o f  mufa p m tt its# puyafel# in m rm

tmwml imtssdmmiU, m&> both prtftrtput and
ntmm% fwiyata# m the tarnktiMt o f  Wtatlottv 

t4H*l«r & iympm.fr New Yoyfc City. Bin* f«r the 
pnmhmo o f mi4 immU *feonkt be mtemml. ^ <e*
m U  for. Imprmm&mmf and fiirataitnrtlMk
Oily Cbmpirotter, ItuBbuiftpbii*, inm&m, M$6m* 
may hid for all or m f  p*ft o f  »mM$ feo&da.

. Tb® propoanit will be opened by the Clr y C«n»i*trol~
I or rnt biff offer.*-* m  ifeff Sfetto day o f M&mh, i *m . fe*~ 

the ttottfwof ISa’clotik M. anti % o ’d tx k  P. if., 
m d  mhl OcnagMOap 1H1J ib«r*»«f*©a awwrit mi4 
bond#, or, i f  be .♦ball sm  lit, * pmrt m  m y  bomber 
thereof, to  th* blffbeat and best bidder therefor and 
shall hare the tight to m m pt a pari o f  any bid, and 
to award a poo any bid the whole or any lew* number 
o f  bond# eotered by toefe bid, tb© KkmptnMm beto# 
the sole |a»hfre o f  the saffedencf or tffc»a©eteo«y o f . 
any bid .and he may. In hi* discretion, award a pait o f  
said hmul* to  mm bidder and a pari to another, or fee 
may M in t  m y  or all feMs.

fecti bid shall be «©eoo*pasied with a certlhed 
ebeck upm  mmo bank o f the city o f  '
IaA. payable feo ffe# order o f Was. II, Sefemidi, City 

for »  mm  equal to  fire % m  mm % Li-Sl o f  the 
f»e© or par value r.f the tmmU bid for, 1 fee bonds 
awarded wiH be delivered by th#€ity  Trmsurer at 
bis otSmm Mb the City o f  tsdlanapolls m  the- day 
o f  March, I W ,  or m  the paymm* o f  the pnrehase 
price for the aaise, wfeiefe payment mnstho mad© 
within tm  days from tho date \m% chore named.

Said bonds are offered for sale under and fey Tirtne 
o f  desstfif Cflrdlasmm No, f t ,  t&m, passed by the 
Commm O-mmi o f  tfe« m y  o f lndtoaapfelK on the 
mh day o f  jfmnmy. and approved fey the Mayor ' 
an m® Itih  day o f  January, WM,

R  M. JOHNSON.
City Comptroller.

N E W  LOANS.

$ 1 0 0 , 0 0 0

NORTHAMPTON CO, PA,,
20-YEAR 4  BONDS.

(?.*l**i WB« will w » i , « l  tij, U>e Comml*»|.)Ovr» 
o f  Xoxtuam wm  G fm tr , P eo o ttH u m , for  m  m» m  

1,  H u a d ,„i 'itiosMUia tioltom until s
*’ u. '!«• !* -ith I . <541.  ink-.•> year » a .venal t.'inla 
a.n.,mlimtl>« He* IIon,lr. il lii lUr, m ch, with «m - 
tr.na (MachM malurlnv 'I’mi anunalljr. The bond* 
mar at tin. "141.10 o f  Hta nM'itor t »  paid at the etM o f 
* * »year*. The botidi. wUI tat d a u 4  A ir!! U t, tSMk. 
and bo April 1.1. 1WR. The bend* will t*
readjrfor deliTMT April IStb. M*W. All bid* thuuld 
be wldreMrd «*,! h* ComnlMloner* o f  .Nortbamptou 
l .nmi j .  raM oa Penna. Tbe romnihaloner* nwenri- 
the rtabe (• ■ r*J*«-s anj and ell bill*.

T K IU U S X C B  S U C A IIK .
i i i a i u .k * K ic i i i . is B .
AI.FHSn MKVKII.'.

Corantimloner*.

2 0 0 , 0 0 0
C I T Y  OF B OS T ON

R E G I S T E R E D  4s.

i>a  r e iM A N . i . ih b « .  ii i  k j a » .  1 . m m .
D t i a m l n u l* n ,  **1.0110. o r  n n r m u l l ip lo  

Ih e re o l.

Tin’. . ’ Bond* are pamealiirir derivable for Triwtee# 
•ml prtralt- Inrwtor*. w* tbe principal can be re*!«- 
t.'O-l in hkus o f  holder. The Inlereat is parable 
•lanmirr « »d  July ! ?t o f each rear bjr check moiled 
t»ftg»t«nr<l holder My Cliy Treaawer.

!>■*») ir,». stnjeot f,.r x «w  York and ail Kew Kn«- 
l»Bd Savinas banks.

Price and particular* on application,

E. H. ROLLINS &  SONS,
53 S T A T E  **T., BOSTON. MASS.

W. J. Hayes &  Sons,
H A N K  E K S ,

Dealers in MUNICIPAL BONDS,
Street Railway Bond*, and other high grade In 
women ta

BOSTON MASS,. C le v a ln a d , O h io ,
change Plaae. 3 1 1 -3 1 3  Meparlor wi 

€.M, A ' f w  ■‘KBNNBIMJ’

N E W  LOANS.

W E OWN AND OFFER
THE FOLLOWING BONDS

Xasaacbnsett* 1915 to 1985 *«. .*ls & 9%*
Lowell 1902............................................4s
Orange, Conn., 19 Hi (Gold)................. 4s
Aroostook County, Me., 1915..........4^8
Om lia. 3 mi S years...........    5s
Austin, Tex , 1910-1980 (fluid).........5s
Trinidad, Col., 1915...........................  5s
Tacoma, IVash., 1918 (G o ld )....—  5s
Alpena C<>„ Mich , 1920 to 1984....... 5s
Minneapolis, 1918. .............................. 4s

—A.VO—

Lynn k  Boston Ry, First Mtge., 1924
(Gold). .........................   6s

Richmond, Ya., St Uy., First Mtge, 
1990 (Geld)...........................................5s

E. H. GAY & CO.,
I! oh to ii, Chicago and Philadelphia,

I3i Devonshire Street. Boston.

M U N I C I P A L  BONDS.

E. C. Stanwood & Co.,
BANKERS,

>
121 Devonshire Street, 

BOSTON.

I , ! » T *  B E ST OFOK AI’ P lA C lA T tort
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this character as a sinking fund to retire $100,000 of bonds 
maturing February 1, 1900.

Taunton, Mass.— Bond Sale,— On March It, 1896, the city 
of Taunton sold $15,500 of 4 per cent water bonds to N. W . 
Harris & Co. The securities are dated July 1,1895, interest 
is payable semi-annually, and the principal will mature July 
1, 1923, both prin ip*l and interest to be payable at the Atlas 
National Bank, Boston, A list of the bids received is given 
below:

Bid.
Third National B a n k '. . . .
E .P . Jose A C o...................
Geo. A. Feruald & C o . . . .
Kstabrook «te C o.................
R, L. Day Sc C o...................
Blake Bros. & C o .............
A . L. Sweetzer & C o.........
E. C. Stan wood & Co
E. H. Hollins .V Sons........
N. W. Harris & C o .............
Jas. W. Lougstreet A Co. 
B lodget, M eriitt A  C o—

$1051*35 
.1 0 4 5 -1 5  
.. 105 7*50 
..10 6 0 -30  
..1068 -27  
..10 5 5  SO 
..1070 -30  
..1060-30  
. 1058-50 
..10 ?0 -9 3  
..10 5 3 -80  
..1066-37

Trumbull Comity, Ohio.—Bond Offering.— Proposals will 
be received until March 25, 1896, by E. P. McCorkle, Auditor, 
for the purchase of $180,000 4 per cent court-house bonds.

Wilmington, Pel.— Bond Offering.— Proposals will be re­
ceived until 12 o’clock noon March 28, 1896, hy Joseph K. 
Adams, City T reasurer, for the purchase of a $125,000 sink­
ing-fund loan, the proceeds to be used bythe streetaud sewer 
department. The securities will bear interest at the rate of 4 
per cent, payable semi-annually on April 1 and October 1, 
$60,700 of the amount to mature October 1, 1924, $62,630 
April 1, 1925, and $1,650 October 1, 1925.

Yonkers, N. Y .— Bond Offering.—Proposals will be received 
until 8 o'clock p. m., March 18, 1898, by the Committee or 
Finance of the city of Yonkers for the purchase of $81,000 of 
4 per cent registered school bonds. The securities will be 
dated April 1, 1896, interest will be payable semi-annually on 
April 1 and Oct. 1, and $1,000 of the principal will mature 
April 1, 1925, and $5,000 yearly from April 1, 1940, to April 
j ,  1955. They will be ready for delivery April 1, 1896.

Vnitngsluwn, Ohio—Bond Offering.— Proposals will be re­
ceived until 4 o’clock P. M. March 80, 1896, hy J. Howard Ed­
wards, Citv Clerk, for the purchase of $1,750 of 6 per cent 
Jefferson Street grading bonds, maturing part yearly from 
October l, 1897. to 190i. $36,0)0 of 5 per cen Milioning Ave­
nue paving bonds, maturing at the rate of $3,600 yearly from 
October 1, 1897, to 1906, $2,380 of 5 per cent Myrtle Avenue 
grading bonds, maturing part yearly from Octoaer 1, 1897, to 
1901, and $1,400 of 5 per cent Edwards Street grading bonds, 
maturing part yearly from October 1. 1897, to 1901. Interest 
on the loan is payable semi annually, both principal and in­
terest to be payable at the office of the City Treasurer.

STA TE  AND CITY DEBT CHANGES.
W e subjoin reports as to munictoal d e b ts  receive! sinoe 

the last publication of our S t a t e  a n d  C i t y  Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to thote given in the Supplement 
and of interest to investors.

Nashua, N. H.—Joseph W . Howard, Mayor. The following 
has been corrected by means of a special report to the Chron­
icle from George F. Smith, City Clerk.

This city is in Hillsb >rough County.
LOANS— When Due.

Engine Mouse—(gold) —
4s. g „  J& D, $15,OOOg.Jime 1 ,1 9 18  

F unding  F loating, D kht—
6s, J& J, $75 ,000 .........J  ill v  1, 1901
4s, J&D, 200 ,000 ......... 1911-1915
($40,000 due nearly on June 1.) 
48, g., M&N, $L00,000g.M ay 1, ’15

Floating D ebt, School and 
Street

4s, g., J& D ,$ 2 0 0 ,0 0 0 ..June 1,1913 
School B uilding—

4s, F& A, $ 5 ,0 0 0 ........ A ug. 1 ,1 8 9 9
4s, F& A, 1 0 ,0 00 .........A ug. 1, 1900
4s, F& A, 1 0 ,0 0 0 ......... A ug. 1, 1901

INTEREST on  the funded floating d ebt bon d s due from  1911 to 
1915 is payab le  at the C ity 'T reasurer’s o ffice ; on  the school bu ild in g  
b on d s  b y  B lak e Bros. & Co., B oston; on the fun ded  floa tin g d ebt bonds 
due 1901 at tlie  C ity Treasurer’ s office, o r  a t the F irs t N ational B a n t , 
B oston; on all others at the C ity  T reasurer’ s office, or at the N ational 
B ank o f  the Com m onw ealth , B oston.

N E W  LO AN S N E W  LOANS. N E W  L O A N S .

MUNICIPAL BONDS

FOR INVESTMENT.

P A R T I C U L A R S  UPON A P P L IC A T IO N .

MEMBERS OF THE .NEW YO-. AND BOSTOP 
STOCK EXCHANGES.

DBALERS IN COMMERCIAL PAPHB.

Blake Brothers & Cc
‘i8  STATE STREET, BOSTON.
S NASSAU ST., NEW YORK,

GOVERNMENT AND 

MUNICIPAL BONDS
Bought and Sold.

N. W. HARRIS & CO.,
BANKERS,

$ 5 0 ,0 0 0
North Side Electric Street 

Railroad Compauv
(CHICAGO).

First Mort. Six Per Cent B nds.
P r in c ip a l  am i in ieven t gu nvnntec ‘ d by the 

N o r ih  C h icu g o  S fveei R n ilr o in l  C o. 
D oted  N< v . 1 . 1 8 6 5 . D u e  N ov . 1, 1 9 1 5 . 

Iuterewt p a y a b le  " a y  nud N ovem b er, a t »he 
o llice  o f  th e  I l l in o is  T m w t «v S a v in gs  
IS a ii it, C h ica g o , tru s te e  o f  th e  m o rtg a g e . 

T o t a l  a m ou n t o f  bon d s o u ts ta n d in g , 
$ 1 3 5 ,0 0 0 .

The stock o f the North Chicago Street Railway Co 
sells at about 250. For the year 1895, after paying a 
regular dividend of 10% and an extra dividend o f 20% 
the Company had a cash surplus remaining o f § 91,281 

The North Side Electric St. Ky. Co. is not a sub­
urban road. It begins at the Chicago & North West - 
ern Ry. Station anil runs north to Elston Avenue 
(double track), through one o f the most thickly pop 
ulated sections o f Chicago.

P r ic e  I 07)^ and Interest, n e tt in g  5%%.
C. H. WHITE <& CO.,

BANKERS,
7 2  B R O A D W A Y , N E W  Y O R K .

BONDS.
T o r r e  H a u te , In-*., R e fu n d in g .......................4 m
K a la m a z o o , itltcli., E le c t r ic - lA g h t .............4 »
L o g a n , O h io , R e fu n d in g  ...................................4 m
R ich m on d , In d ., S tre e t  I m p r o v e m e n t ....... (is
K i<h inond, I Oil., R e fu n d in g ............................
T o le d o , O h io , S tre e t  Im p r o v e m e n t ..........4J4"
T o le d o . O h io . S tr e e t  Im p ro v e m e n t............. 5s
B on d  H ill, O h io , W a t e r ........  .........................
A sto '-in , O reg on . W n t e r ,(G o ld ) ............... 5s
C h a r le v o ix , i>l icta , R e fu n d in g ..........................*
W a c o ,T e x a s , S tre e t  Im p ro v e m e n t ............. 5s
C o rs ica n a , T e x a s , S e w e r ................................. 5 »
M itch e ll, In d ., E le c tr ic  L ig h t ........................ (is
D e a rb o rn  C ou n ty , Ind .. F u n d in g ..................5*
B inU toii, O h io , W a t e r W o r k s ........................ 5s

FOR SALE B Y

Rudolph Kleybolte & Co.
B A N K E R S ,

CINCINNATI, O,

Farson, Leach Sc Co.,

BONDS.

C O R R E S P O N D E N C E  S O L IC IT E D .

C h ica go , N ew  Y o r k ,
115  D e a rb o rn  S tre e t , 2  W a l l  S tre e t,-

O ttn m w a , I o w a , R e fu n d in g ........................ 4h6»
B u r lin g to n , W is . ,  S c h o o l ..................................5 s
S h erm a n , T e x a s , R e fu n d in g .......................... 6 s
S o . O m ah a , N e b ., R e fu n d in g ..........................7 s
M u sca tin e , I o w a , Im p r o v e m e n t ..................6 s
A u r o r a , I l ls . ,  Im p r o v e m e n t ............................6 s
G ib son  C ity , I l ls . ,  W a t e r  W o r k s .................. 6 s
H u b b a rd , O h io , E le c tr ic  L ig h t ..................... 5 s
H a r v a r d , N eb ., W a t e r  W o r k s .......................6 s

F O R  S A L E  B Y

MASON. LEWIS &  CO.,
B A N K E R S ,

31 S ta ll  S t., 1 » 1  L a S a lle  S t.,
BOSTON, C H IC A G O .

WHANN& SCKLESINGERi 

MUNICIPAL  

BONDS.
CHICAGO. BOSTON. PHILADELPHIA. 

15 'vALL STREET. NEW YOKE . W. N. Coler & Co.,
ROBERTS BROS.,

INVESTMENT BANKERS,
S p o k a n e ,  W ash .

State, County, City, School Honda,  
W arran ts  and Loans,  

NETTING 5 TO 8  PER CENT.
I*. S. Roberts. W. b . Roberts

CORRESPONDENCE SOLICITED

B A N K E R S .

MUNICIPAL BONDS

34 NASSAU STREET.

2  W A L L  S T R E E T , NEW YORK

MORTGAGE LOANS
IN

TEXAS.
In te re s t  7 P e r  C ent N et.

NO COMMISSIONS charged borrower or lender 
until loans have proven good.

F R A N C IS  S M I T H  &  C R „
8AN A N T O N IO , T E X A S .
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T O T A L  DEBT.—The uity’s bonded debt on January 1 .1896 , was 

8815.0C i>: floating debt about $42,830; total debt. $057,850 oinking 
fund and eash and uncollected taxes, $79,989; net debt, $577,881.

ASSESSED VALU ATION .—Total assessed valuation ( which is about 
7.5 per cent o f actual value), was in 1893 $13,091,497, against $10,- 
•115,038 in 1890. Total tax per $1,000 in 1893 was $24-00. 

POPULATION In 1890 was 19,311; in 18S0 was 13,397.

Manchester, N. H.—William C. Clark, Mayor. The fol­
lowing statement, has been corr.cred by means of asptcial 
report to the GHROKICLB from City Auditor James E, Dodge 

Manchester is one of the county seats of Hillsborough 
County.

LOANS— ——Interest—  - — - — -Principal.—— .
NAME ANO PURPOSE. P.'Jt. Payable. When Dae. Outstimd’g.

Bridge. 1881......................  1 J & .1 July 1, 1911 $80,000
Cemetery............................. 5  J A J July 1, 1913 30,230
City (funding) 1 3 * 5 .. . . . . .  l  A A O  April 1, 1905 38,000

do ~ 1885............ 4 A & O April i , 1907 50,000
do 1885 ......... -I A A- O April 1, 1909 50.000
do 1885...........  4 A & O April 1. 1911 5,000

Improvement bonds 1 *93 t J ,v J Jan. , 1913 lOO.ooo
do do 1891 t J A J April 1. 1914 100(000
do do 1895 4 A & O April 1. 1915 100.000

School bonds............ 1895 J A .1 18901907 120,000
1810,000 due yearly on July 1.)

Water, 1872........................ 6  J A J Jan. I, 1897 100,000
do 1.872............   «  J A J Jan. 1, 1902 100,000
do 1893........................ 5 F A A An*. 1. 1913 100,000
do 189J......................  4*s M A N  X.,v. 1, 1913 100,000
do 1887 ,refunding). 4 J A J Jan. t. 1907 U>o ,i« mi
do 1890 do S .1 A- J July 1, 1910 100,000
do 1892.....................  t J A J Jun. t. 1912 1 OO.Ooo
do 1 8 9 4 .. . . . ...............  » A A <1 Oct. 1, 1914 50.000
do 18S>5 (refundms,-! I J A .1 July 1. 1913 100.000
do 1895.......................  4 J A I> Dee. 1C. 1915 30.000

PAR VALUE.—Tb* city** torod- are fo r $100,85 00am iSI.000. They 
are mostly o f  the dcDotuittatlnu o f $14)00 each,

INTEREST oftriteftridge bonds and on the water bonds o f 1972 D 
payable at the Treasurer'* odice. Manchester; on all other items® at 
the Suffolk Bank In Boston,

T O T A L  D £B T -~T h* subjoined statement *ho« • Mauri,, t . ; total 
munickpa! debt, tnciudta* the water debt, on the date* named.

Jah. Jan. 1295. Jan. 1,-94. Jau.1/93-
Total bonded d(Jbt..............$1,571,230 $1,292,000 $1,191,000 $955,000
Waterdebt (included above! 900.000 830,000 800,000 900,000

In addition to the bonded debt tile city bad on January 1,1896, a 
Moating debt o f $100,000. The sinking fund on January 1, 1896, 
amounted to $(>0,000.

C ITY  P R O P E R T Y .—The water-works on January 1 , 1895, at a 
low estimate, were said to be worth $1,300,000. The city owned other 
property to the extent o f $1,228,000, consisting o f school-houses, 
Court House, City Hall building, engine-ho uses. City Library building, 
etc., and not Including cemeteries and parks, valued at $813,000.

The Income from water rents in 1893 was $118,37430; cash on 
hand January 1.1893, $18,831 52 : amount received for bonds sold 
■ high service 1. $50,000; t< ital, $197,200 02 ; paid for repairs and oper­
ating expenses. $t01,S6(J 0 1 : interest »u water bonds, $42,020; bal­
ance unexpended, $42,730,

VALU ATION , T O T A L  DEBT, ETC.—The assessed valuation (about 
T O p erccu to ft  ashvalui i.md the tax rate have lu-eu as follows in the 
years named below ;

Real.
- J  tm m d Vulnation.-  

Perxmwl. Total.
Tor if tile 

pel- $1,000,
1895.......  $21,403,171 $1,307.1(4$ $2.8,861,122
1894.........   23,656,342 1,735,308 2k.391.710
1893.......................  22 ,671,270 1,708.400 27.439.742
1892 ................... 21,300,770 1,431,20$ 25.932,044
1891..................... 2O,.'.37,VI0 1,313,216 24,872,402
1890..................... l» .* «4 .30 0  4,206,300 24.090.050
1 889.........   18,339.130 1.008.034 22.962,700
1-8.8..................  . . .  ...........  22 ,162,928
18*7.....................  1.7,301.431 4.511.012 21.903,176
18-80....... ...................................  ............  17.733,990

•40
•SO 

1 s-50 
10*50 
17-80 
19-10 
19-00
1700

P O PU LA TIO N .—In 1890 population was 11.120; In 18S0 it was
32,630; in 1$70 it was 23,538. The estimated ftbjmlatlou in 1S93 was 
38,120,

Long Island C ity , ft. 1 . — l',t rick J, Wlea-on. M ayor, T h e  
fo llo w in g  h»8  b -eu  e o  re - t c i  by m ean s o f  a sp ecia l rep ort to 
the C hip  - m i l k  fr o m  the o ffice  o r the C o y  Tr< astirer.

T his c ity  is in Q ueens C ou n ty .

Financial.

John C. Shore & Sans,
IS V tS tM W T  BHOKKH8 

A J(»
FINANCIAL A0KNT.8.

«  'Pirn 8 treed. S *» Tort.
» r v  AM D K E L L  O ff C O M M IS S IO N !

(JcvvrnnwTK. Stein *n,l Maid, (pal 
dtoek* end B««4* vt Kailrnad Ctompanle*. 
stock* end Bond* o f Indtulrtal Comnante*. 
Stock* o f Hank*, toum n.-e soil Tr»*t ( •■rt, 

penle*.
Stocks end Bond* o f  street 1UU* »r. Uas end

i:)e«rtc Codtmnt**-
Procure loan* for Bttlroad fiMntwnie* and other 

• ration*. Buy and «*11 Tnu*t CsrtiBealsa tor 
Bonds end Stock* deposited for rcraanlrstlon.

Holder* o f Bond* and Stock* a  turn bare defaulted 
to interest or dividends. »r  declined In ralue, or bsve 
otherwise beeoitte anMti*r»etwr onelodiiw fares 
raortenwau. ore Invited l«» salt upon or correspond 
with It*, with the view of w llln, melt Micnrltie., or 
. ichanaln* them, on *dratita«e.ui» term*, tor »ecur- 
ltl<~ paring current interns* »r  dividend*.

H. I, judson & Co.,
B B O K  E R .k.

Standard Oil Trust, 
'Wagner Palace Car Co., 

American Bunk Note Co,, 
Michigan-Peninsular Car Co., 

Long Island Traction,
Street liaihvar’s* & Traction’s Slock*

INKI'STll! ALC.
And all Mi*eelt*n«>n* Setmritie* n Specialty,

Continental Bank Bldg., 7 NAMMB SC 
n e w  YORK.

Fred. H. Smith,
N o . 8 B R O A D  H T R K E T . N E W  Y O R K

STOCKS ANO BONOS.
M A R R f J f  A V C O f H T S  S O L l O I T g D ,  

11STKHB9T AIAOWffD Off BALAKC89. 
kfsrkst letter on Application. Comwpofutene, 

Invited. Bstabllsbed 1869,
AU eisassa of Boosted Aeearltls* and Ttaeuet, 

Stoek. Bowtht and Bald.

1? inane tat

3A > . c i H L  . K ^ 0 w £ C o

I^Mscella neons, 

Graham &  M cCart,
B A N K E R S  I V D I I U O R  C B S ,

B A  N K I! R S ,
18  W A L L  S T R E E T ,  N E W  Y O R K  

E s t a b l i s h e d  1 SOS.
HSKBBK8 OFNKW rOBK STOCK RXCHANOE.
,Afl 
toVe
.. Ailow lnteront on 4*00*11* *at»|e« to *tebt efceoki -.I.-,. >.,,:. ■ . , ,  *, ■ ■Atut bfjji d* $!Ui$f

or ®» margin, asm deal in
Inrertmeut Securities.

A. U. K lim s*. ('HA*, n  VAOVIft.W, J, Mnass w . M. Km 11 tic

HOWARD A. HAVEN- WlUC.UT C. 8TOBT

H A V E N  & S T O U T ,
BANKERS ANO BROKERS,

t  Esrhaanr i 'e n r l .  -  -  NEW  Y O R K .

C R I P P L E  C R E E K ,  C O L O .
If yen ., Par Mine, -took pnymii rcttalariy

m-mthty dividend*. Bend* and !.,■«*■■■> undeveloped 
minitiv property, <>r nntauUwl oompsme*, wrlle for
intortssUnn.

Ben w e l l  & Ever it t ,
■‘ d ifr in T r l io r n  R tttlillflg , 0  \VAl*Jb » T ,

u n ic i p a  i, i^ c e STn THIS STATES OF
N E W  Y O R K  & N E W  J E R S E Y

A SPECIALTY

W.  If. GoadHy & Co.,
B A N K E R S  A N D  It it  O K  B B S ,

N o .  2 4  B R O A D  S T  It  K K T
l lu r  and 8e ll H aiirvm d !8i»eh* and Road* 

on B a r d s  o r  fo r  t 's . l ,  at l - l « t b  
per cent { ‘ommUsion,

lien,Me. ,,t thee n-'lidsted Kathauge.

CLAPP & COMPANY,
Hanker* and t'am m Uslan M erchant*.

MILLS III II.LIN., NSW YORK.

Un*»rt«*ted Prfvab- Wire KsclUtfes to New fork  
" - ' ' ■ :  „

tornTLAAIfT.'

Haight & Freese,
Bankers k  Commission Stock Brokers,

3 3  B R O A D W A Y , NEW  Y O R K ,
$ 3  S T A T E  S T R E E T . B O S T O N .

S T O C K S , B O N D S  A N D  G R A I N
Bomiht and Sold at l-M  Commlaslmt. 

Special attention  given to on t-o f-tow n  ae- 
connt*.

TRANSACT A UKXBRA!, IIANKISt; AND 
STOCK EXCHANGE BEBUOffia

INVESTMENT BONUS.
Ar.-r»nn * o f  Bank*. Bntiker* and individual* 

received on favorable terms. 
RATIO ffAL BANK REKBRBSCEti rUR.YlSHKO, 
UETOW fi O F F IC E , 11 34  B R O A D W A Y

R *W  l « r k .

A. Strassburger,
STOCKS & BONDS B R O K E R ,

tOOTIlERN INVICSTME.NT SKCUH1T1E9.

Montgomery. Ala.
Sank and Trust Company Stocks 

New York and Brooklyn
B om iiir  a m i  so l d .

C L IN T O N  GILBERT^
■t W A L L  8 T „  NEW  Y O R K .

SECURE BANK VAULTS;

QENUINE
WKLBf li CHROME STEEL AND IRON

„  FOR SAFKA'YA ULT9, Ac.Cantmt be Sawed, Cut or Drilted, ntnl i>n»it>v«ty 
Uurglat-Pruof,

C l l l t o m - :  S T E E L  W O R K S ,
Kent Are., Reap A HmipcrSl*.,

Stole Man'f tor* in the 0. S. B U 0 0 K  LYN , X. Y.
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L O A N S -
NAME AND PURPOSE

-— Interest.— . 
Bate. Payable.

A ;
A '

-P r in c ip a l-

Newtown funded d eb t........ 7 F  &

do (re fu n d ed )......... 7 F &

do do ......... 6 F  &
do do ......... 4 F  &

Water loau (funded)........... 7 M <t

do (re fu n d ed )___ 6 A &

do do 5 M &
do do ___ 5
do do 1890 4 M it
do ................ 1890 M &
do ‘jin

When Due. Outstand'g. 
Feb. 1 .1896-1901  > <*101 « 00 
$20,000 yearly, s $ 101»o0() 

Feb. 1 .1908-1911 > 64 000
$ 10,000 yearly, s 04 'UUU

A Feb. 1, 1920 
* ( Sept. 1 ,1896-1904) 
°  > $20 ,000  yearly, s 
n  < Oct. 1, 1911-1914 ) 
u  } P art eacliyear. s 

Sept. 1.1918-1919 l. j , r  j

Fire department, bonds___
do do ___

Survey and m ap b o n d s .. r 
do (refunded)

P ublic school b o n d s ...........
do  do ...........

E n d u e  house bonds, 1889.

7
4*2
7

4*2
4*2
5

l $15,000 each yeT

Sept.' 1, 1920 
M ay 1, 1920

M & 8 Sept, 1, 1902

Funded debt b o n d s .............  4*2

J  <fc 
J  ct 
M ct 
M & 
.T ct 
A &

July 1,1918-1921 
1912
1912

June 1. 1909
1913

16,000
170.000

47.000

37.500
37.500
45.000
21.500
12.500
20.000
35.000
12 .000  
60.000

220.000 
122,000

16,000
112,000

Gen. im prov. bonds.. . 1894 I V A it O A pr. 1, 1899 69,000
do do . 1894 4L2 M ,fe X M ay 1, 1899 31,000
do do . 1894 4 to M & S Sept. 1, 1899 145 500
do do .1894 41? M ct S Sept. 1. 1905 14,000
do do 1894 413 M  & S Sept. 1, 1906 31,500
do do . 1894 Uc M <fc 8 Sept,. 1, 1909 50.000
do do .1891 4*3 M & S Sept,. 1, 1911 22,000
do do .1895 4F> M & S •> 1915 to 1921 > 

l $50 ,000  due y ’r ly  > 361,500
do 4 394 ,000

S treetim p rovew ’t b o n d s .. 4*2 M & N M ay, 1911 51,000
do do 1893 4*2 m a n ) Nov. 1.’ 98—1902 ? 

$81,500 due y ’ly  5 407,500
do do I8U3 4*2 M & X March 1, 1913 115,000

R evenue b o n d s '....... . 1 886 6 J  it J Ju ly  1, 1896 41,500
do .1887 5 M ct N M ay 1, 1897 6,500
do .1888 5 M & X M ay 1. 1898 39,000
do .1883 5 1903 106,500
do .1889 4 ^ M it X Nov. 1, 1899 29,500
do .1892 4 *3 J  & .T July 1, 1902 80,000
do (refunded) ’89 4*2 J & I) Dec. 1, 1899 53,000
do do ’ 90 4 M ct N M ay 1. 1910 77,000
do do ’93 4*2 1903 50,000
do do ’94 4 ia 50,000

LOAN S—  <—  Interest.— v-------------P rin cipa l.------------s
NAME AND PURPOSE. P.Ot. Payable. When Due. Outstand’g-
K eveu ’eb d s .*—(Con.) ’94 4 ^  A  & O A pr. 1, 1904 $10 ,000

do do ’90 4 J  & D  June 1. 1900 28,500
do do ’91 5 M & S Sept. 1, 1901 50,000
do do ’95 4-ifl M <t 8 1905 50,000

(r) The 7 per cen t survey and m ap bonds are registered and all held 
b y  savings banks. A ll other issues are cou pon  bonds.

(*) The principa l and interest o f  the revenue bonds are payable  from  
the outstanding taxes and water rents 

PAR V A L U E .—B onds are in  $1,000  and $500 pieces.
I N T  BREST is payable  at the Queens County B ank o f L on g  Island City. 
T O T A L  DEBT, SINKING FUNDS, Et c .—T he subjoined  statem ent 

show s L ong Island  C ity 's total bonded debt and the sinking fun d  held  by 
the city  against the sam e on each o f  the dates indicated.

Jan. 1 .1896 . Jan . 1 ,1 8 95 . Jan . 1 ,1 8 9 4
Total bonded d e b t ........................$3 ,691,500 $3 ,033 ,500  $2 ,347 ,500
Sinking fund, e t c ........................... 500 ,000  .............  46 ,295

$373 ,500
$2,301 ,205

$360 ,000
N et d e b t ....................................$3,191,500

W ater d ebt (included a bov e )..........................
The sinking fund receives yearly  no stated am ount, bu t w h atever 

m ouey is  received  by the Treasurer and not otherw ise appropriated.
W A T E R  W O R K S .—The water works ow n ed  b y  the city  are se lf-sus­

taining.
ASSESSED VALUATION.- 

rate have been as fo llo w s :
-T h e  c ity ’ s 

P ersonal

assessed valuation  and  ta x  

Total Assessed R ate o f  Tax
Years— Real Estate. Property. Valuation , p e r  $1 ,000 .
1 8 9 4 ................. • ............. *16 ,717 ,677
1893 ................. 16 ,034 ,892  $36-00
1 89 2 ................. $15,373,722 $188 ,900 15,562,622
1 89 1 ................. 15,330,362 194,900 15 ,525 ,262  24*40
1890 ................. 9 ,856,187 200,400 10 ,056 ,587  45-30
1 88 0 ................. 7 ,201,087 100,500 7 ,301 ,587  ..........

P O P U L A T IO N .—In 1890 population  w as 3 0 ,5 06 : in 1880  it  w as  
17,129. State census 1892, 35,000. The popu lation  in  1895, a cco rd in g  
to loca l estim ate, is 40,000.

M IS C E L L A N E O U S .
P R IC K  R E D U C E D  F R O M  $ 8  TO $ 6 .

LitlelPs Living Age
A W EEKLY MAGAZINE OF

Foreign Periodical Literature.
THE

W o r ld ’s G re a te s t In te lle c ts
Contribute to make this periodical 

IN D IS P E N S A B L E
to every reader o f  intelligence and literary taste. 

The thoughtful reader will And in
T l i e  L i v i n g -  A g e

Food to Nourish, Stimulate and Inspire Thought.
“  Exhaustive Reviews o f recent publications, the 

latest, results o f  Scientific Research. Biographical 
Sketches of eminent characters. Travel. Exploration. 
Literary Criticism and every phase o f Culture and 
Progress in Europe. Fiction and Choice Poetrv—all 
these make up the Living Age.”—Evening Bulletin. 
Philadelphia.

It commends itself especially to busy people of 
moderate means, for they will find iu it what they 
cannot otherwise obtain, except, bva large expendi­
ture o f  time and money, yet which is so essential to 
every one who desires to he well informed concern­
ing all the great questions o f  the day. 

S u b sc r ip t io n  R E D U C E D  fro m  S S  to  8 6 . 
S u b scr ib e  N o w  for 1890and R e c e iv e  F re e  the 

intervening weekly issues o f  1895,
LITTELL & CO.. P. 0. Box 5200. Boslon.

The Mutual Benefit
L IF E  INSURANCE CO.. N E W A R K , N. J .

AMZI DODD, President.
Assets (Market Values) Jan. 1, J89G...........$58,209 197
Liabilities (N.J..N.Y. and Mass. Standard). 51.187 724
Surplus.............................................................  4,081,472
POLICIES ABSOLUTELY NON FORFEITABLE AFTER 

SECOND YEAR.
In  c a s e  of  l a p s e  the Policy is continued in  

f o r c e  as long as its value will pay for; or if pre­
ferred a Cash or Paid-up Policy Value is allowed.

After the second ye«r Policies are Incontestable  
a n d  a i l  r e s tH  tin n *  a s  to  r e s id en ce , t r u v e  o r  o c c u p a ­
t i o n  are. r e m o ie d

The Company agrees In the Policy to Loan up to 
the Cosh Surrender Value when a satis factory assign­
ment of the Policy is made as collateral security.

Losses paid immediately upon completion anti ap­
proval o f  proofs.

Joseph G. Martin,
M O C K  B K O K E R

AND DEALER.IN

f t l lS C K L I , A N E O IIS  S E C U R I T I E S .
I «* » ,. l o s i n n .  H n « - .

M IS C E L L A N E O U S .

THE WALL STKEET JOURNAL
gives valuable information daily on stocks and bonds 
$5 ft year. Dow. Jones & Co., 44 Broad Street

H A N D - B O O K
OF

RAILROAD SECURITIES.
Jt) n u a ry , 1 8 9 6 .

(Issued Seml-Annaally by the Publishers o f ibe 
Commercial & F in a n cia l  Ch r o n ic ie .)

DESCRIPTION,:
IN C O M E ,

PRICES,
DIVIDENDS,

FOR A SERIES OF YEARS.

P r ice  in Red L eather Covers,
To S u b scr ib e rs  of the Chronicie,

81  00
75

W ILLIAM  B. DANA COMPANY,
76>2 Pine Street, (SEW YORK

Notv R eady.
rjp £ g Jg

FINANCLAL REVIEW.
AN N U AL— 1896.

A  Y e a r  B o o k
OF

FINANCIAL INFO RM A TIO N.

B ound in red  cloth* -  -  -  -  -
T o  C h ro n ic le  S u b scr ib e r* , • -

8‘J  HI) 
-  1 5 0

William B. Dana Comoanv
P U B L I S H E R S ,

F l u e  S t* , C o r .  F e a r !  S t . ,  N e w  Y o r k .

A C C O U N T A N T S .

F. J. P ic a rd ,-
C O N S U L T I N G  E N G I N E E R ,

C O L U M B U S , O H IO .
Examinations and Reports Made fo 

Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Propert es-

REFERENCES SENT.

Wesley Farrington,
Lt,te Auditor o f  N . Y . U . F . ifc W . R R . Co.

E X P E R T  A C C O U N T A N T ,
2 0 3  B R O A D W A Y ,  N E W  Y O R K .
Rooms 508-509 M a i i . a n d  e x p r e s s  B u i l d i n g .

REPORTS FOR INVESTORS
ON RAILROAD PROJECTS AND PROPERTIES 

Railroads Located on Economic Principles. 
Plans, Specifications and Estimates Furnished. 

CONSTRUCTION SUPERINTENDED.
J O H N  M A R S T O X , J r . ,

C IV IL  E N G IN E w h ,
ROOM 202, BULLITT BUILDING, 

P H I L A D E L P H I A ,

Jos. O. Osgood,
M. Am. Soc. C. E. C o n s u lt in g  E n g in e e r

Reports on Investment Properties for Bankers 
and Investors.

Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc.

R ailroad  Location and Construe tic n.
190  B R O A D W A Y  - - M E W  Y O R K

W M  F R A N K L IN  HALL
BOOKS ACCOUNTANT A U D IT E D

New forms designed for books o f  ac 
Settlement of Insolvent Estates.

U8 Exchange Building, 53 State Street Boston.

Fred. M. Smith,
» 0  S O U T H  S T R E E T ,

A U B U R N , S E W  Y O R K .
akos specialty o f Bank Stocks, Municipal and 

Water Bonds and lurniakea Solicited Information
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