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The week's total for all cities shows a gain cf 12 per cent
over 1895. The excess over 1894 is 21*8 per cent and the de-
cline from 1898 is 19*9 per cent, Outside of New York the in-
crease compared with 1865, is 4*4 per cent, the gain over 1894
is 7*2 per cent, and the Ices from 1893 reaches 17*4 per cent.
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PINE STREET, N. W. CORNER OF PEARL STREET, N, Y.

CLEARING HOUSE RETURNS.

For the month of February and the two month* the exhibit

Week mdino February 29.
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THE FINANCIAL SITUATION.

Another nightmare seems to have disturbed the
slumbers of Washington legislators and led to indiscreet
action. We say slumbers and nightmare, because Con-
gress apparently admits that it is not sufficiently wide-
awake this year or at least in possession of sufficient
energy or activity to complete the enactment of any
laws of importance though business interests deeply
need them. It is only what looks to the distant ob-
server like trifles, as for instance “ seed distributions, ’
or diplomatic affairs which require a Washington imag-
ination to give a hostile shape to, that are equal to
arousing that body into action and then it is a positive
scare, for the vote is almost unanimous every time.
All this might be merely amusing were it not
for the unfortunate feature that it strikes at
our incipient industrial revival every time
and gives it a shock and consequently a back-set,
dispiriting in the extreme to commercial classes. For
not even waiting to settle up our difference with Great
Britain, and regardless of that situation, we have this
week done our best to stir up ill feeling with Spain, a
country that has shown us great friendliness recently.

While the Baltimore & Ohio receivership and the
developments connected with it are in every way un-
fortunate occurrences, it will be necessary to suspend
judgment regarding the matter until we can get a
clear and definite statement a3 to the actual condition
ot the company and the causes responsible for its
downfall. la the meantime it seem3 desirable to cor-
rect the impression, which appears to be so widely
entertained, that the explanation of the company’'s
collapse is to be found in its having paid so-called
“ unearned” dividends—that except for the payment
of these “ unearned” dividends the company might
to day be in sound condition. As to whether un-
earned dividends have actually been paid we have
no knowledge; the annual reports certainly showed
that they had been earned ; nor do we know what have
been the results of Mr. Little's investigations
in that particular. Bat this much is clear, that
the whole amount paid out in dividends during
the last nine years would not be enough to em-
barrass a company like the Baltimore & Ohio were its
condition otherwise sound. It seems to be forgotten
that the stock of the company is very small and that
the dividends on it in recent years have been quite
meagre. The company first suspended dividends on
its common stock in 1887, and this led to the selection
of Mr. Samuel Spencer as President of the road. Mr.
Spencer, whose ability and experience as a railroad
man are known to all, made a very thorough examina-
tion of the property, changed its method of account-
ing, and furnished the first full statement of the com-
pany s affairs which had been issued in years.

Mr. Spencer remained the executive head of the
company for only a short while, but obviously every-
thing unfavorable regarding the property which had
developed up to that time was then brought out, and
the company started on a new stage in its career in a
thoroughly good condition, both physically and finan.
oially, and needing only (as it then seemed) careful
nursing to restore it to its old state of prosperity.
There is a small amount of preferred stock, and it was
not found necessary even in those days to interrupt div-
idends on it. Nothing was paid on the common
stock after that until the latter part of 1891, when a
stock distribution of 20 per cent was made. This of
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course took no cash out of the Treasury. Up to
that time the common stock was less than 15 million

dollars; it was then increased to 25 millions, five mil-
lions being sold, two millions going to acquire the

Pittsburg & Western and three millions being needed
for the stock distribution. Cash dividends were resumed
in 1892, or about five years after the suspension of
dividends in 1887, and the cash payments were con-
tinued for a period of only about two and
a half years, the shareholders having received
nothing since November  1894. The aggre-
gate of dividends in the two and a-half years
was 13" psr cent, ealliag for $3,312,088- This 3%
million dollars is all that has been given the common
stock in cash in the whole of the last nine years. The
accounts regarding the company’s condition, we are
informed, are greatly exaggerated, but it seems to be
true that there i3 a floating debt of between
12 and 15 million dollars, and that about 20
million dollars of cash will be required to
put the property in good shape physically and
financially. Clearly the payment of 3£ millions for
dividends (and this amount would not be greatly in-
creased even if we should count the 1300,000 per
annum paid on the preferred shares the last two or
three years as “ unearned” dividends) cannot
have placed the property in position where it requires
20 millions of money to place it on its feet. It is obvi-
ous, therefore, that more light is needed to show what
accounts for the company’s embarrassment.

We give on a subsequent page the full text, obtained
by telegraph, of the decision of Judges Gilbert and Han-
ford in the Circuit Court at Seattle concerning the
matter of the Northern Pacific receivership. It
was supposed a few weeks ago that this whole ques-
tion of the conflict of jurisdiction between the differ-
ent Circuit Courts of the United States had been
settled by the joint action of the Supreme Court
Judges assigned to the Circuits where the conflict
exists. But it appears that the Washington Court is still
an obstacle in the way. It will be remembered that the
plan by which the settlement was to be effected wag
that of the issue of an identical order by each of the
Supreme Court Judges to the Courts in their respective
Circuits, directing that the Circuit Court for the East-
ern District of Wisconsin be regarded as the Court o®
primary administration and that the proceedings ih
the other Courts be ancillary in their character and in
aid of those of the Wisconsin Court.

To carry out this intention the Farmers’ Loan &
Trust Company applied to the Washington Court, ask-
ing that Receiver Burleigh be removed and that
Messrs. McHenry and Bigelow, the appointees of the
Wisconsin Court, be appointed in their stead. This
application Judges Gilbert and Hanford have denied,,
giving as their reason that “ it is not implied in the
order (of the Supreme Court Judge) that the Receiver
heretofore appointed by this Court must be dis-
charged, or that the receivers appointed by the Court of
primary administration shall be substituted in his
place. All the objects to be secured by the order may
be obtained by the retention of the present receiver.
* * In our judgment the proper management of this
property requires that it be in the hands of a receiver
resident within this circuit and amenable to the orders
of the Court thereof. * * The administration of
the property by this Court and by the other Courts of
the Ninth Circuit will not be less ancillary in its char-
acter from the fact that the receiver heretofore ap-
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pointed shall he left in charge of the property over
which he has heretofore had control.”

Considering that the whole object of the action of
the Supreme Court Judges in issuing their identica
order was to do away with the anomalous situation
arising oat of the existence of several seta of
receivers, this is very remarkable language
The Judges in the Washington Court were
the original cause of all the trouble, in their
refusal to recognize the receivers appointed by the
Wisconsin Court, and now they persist in their
course. Their contention is that the Wisconsin Court
can he treated as the Court of primary jurisdiction and
yet the receiver appointed by the Washington Court
be retained. To W3 this looks very much like trifling
with the mandate of a superior tribunal.

At the close of business on February 37th the amount
unpaid at the New York Sub-Treasury on account of
the principal of the $87,333,950 new 4 per cent bonds
charged to that office wa3 113,912,150. At the close of
business on March 6 there were unpaid $7,91S,550 of
such principal. It is estimated than the amount of
principal and premium yet to oe paid at all points is
about £11,500,000. The total amount placed in the
depositary banks on bond account was $29,081,152 38
representing principal, premium and interest. Of this
amount $7,891,728 81 was last week turned over to the
Treasury, leaving$21,189,425 67,0f which $0,972,628 55
gold has since been exchanged for legal tenders and
the remainder of the gold is already included in the
Treasury reserve, although still in the depositary
banks. The Treasury statements of ewh embrace
everything in the depositary banks, gold as well ai
legal tenders. The amount reported last week as hav-
ing been withdrawn from the Sub-Treasury on Friday
was estimated at $1,250,000. The actaal amount re
ported from Washington was $1,269,700 and deducting
$704,702 05 paid in leaves a net loss of $561,997 95
for that day and of $164,552 38 for the week. Cor-
rected totals of payments, withdrawals and net Febru-
ary 8 to 28, and February 29 to,March 6 inclusive are.

rymmifs. WMdrtneaSt. Sri.

Feb. 8 to Feb. 28 *34,869,949 «<7 814,817,800 00  §40,032.140 87
Feb. 29. 958.923 77 185.900 00 792.523 77
Mart* 2..., 339,753 74 160.000 00 188,703 74
"3 521,117 55 91,700 00 428,417 55
4., 153,583 75 873.200 00 -239,830 23

* 5. 597,087 20 229.200 00 367.887 26

" 239.047 m 1.030,000 00 *410.032 54
Total....... .§97,479,243 20 *10.69630000  *10,792.4 1120

*IJJ*«

Washington dispatches of the 6th reported a net
gold reserve of $125,236,090, The payments for the
bonds have now reached $97,758,879, of which $87,-
878,450 has been on account of principal, $9,765,580
premium and $114,849 interest.

Money on call, representing bankers’ balances. has
loaned generally at 34 per cent at the Stock Exchange
this week, with gome loans at 3 per cent and at 4 per
cent; the average has been about 3] per cent. Banks
and trust companies quote 3j per cent as the mini-
mum, some obtaining 4 per cent. There were fairly
liberal offerings of time contracts early in the week on
good Stock Exchange collateral at 3 per cent for
thirty to sixty days, 34 per cent for ninety days
to four months, and 4@4,j per cent for live to eight
months; but on Wednesday rates were slightly changed
to 34 percent for ninety days and 4 per cent for four
to six months, and lenders were disposed to favor long
engagements. Banks report agood business in re-dis-
counting for correspondents in the Sooth who are car-
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rying cotton, and for those in the Erst, the latter
loaning on mill products which are held in stock
awaiting demand. Some of the cotton mills hive shut
down, while others have suffered from floods; and the
accumulations of goods are so great and the demand so
light that repairs to those crippled mills will not be
energetically pushed. This naturally lessens the sup-
ply of commission house paper, commonly known as
acceptances. Early in the week rates for commer-
cial paper were gqaoted at 4f per sent for sixty
to ninety day endorsed bills receivable, while
other grades remained unchanged compared with
last week : but later there came a broader demand, with
some inquiry from parties who have not hitherto been
in the market, and as there was no pressure of offer-
ings rates slightly advanced to 5 per cent for sixty to
ninety-day endorsed bil's receivable, while four months’
commission house names and prime four to six months’
single names remained unchanged at 5@5” percent
and good names running for the same periods were 6
@7. Towards the end of the week the supply of paper
seemed to b» increasing.

It is reported in Paris that the French Government
is supporting the offer of a syndicate of French finan-
ciers for a loan to .China of 100,000,000 taels
($75,000,000), France to guarantee the interest on
the loan on the security of Customs and other con-
cessions. The Bank of England minimum tate of dis-
count remains unchanged at 2 per cent. The cable re-
ports discounts of sixty to ninety day bank billsin Eon-
don f@ f of 1 per cent. The open market rate at Paris
is 11 per cent, supposed to be influenced by the flurry in
Italian securities. At Berlin aud Frankfort the un-
official rate is 2 per cent. According to our special
cable from London the Bink of England lost £158,864
bullion during the week and held at the close of the
week £48,957,149. Our correspondent further advises
us that the loss was due to £132,000 received from
Holland, to £217,000 sent to the interior of Great
Britain, and to the export of £74,000, £14,000 going
to Russia, £10,000 to Argentine and £50,000 undeclared.

The foreign exchange market has baen unusually
dull this week, with the tone generally firm, growing
slightly easier towards the end of the week, due, it is
said, to renewals of some sterling loans. One note-
worthy feature of the market has been the entire ab-

sence of change in rates for actual business in ster
ling, these haring remained unaltered at 4 86J
@4 87 for sixty-day, 487]@4 88 for sight and
488@4 88} for cable transfers since Friday
of last week. Another feature h3s been the
firm tone for commercial sterling and the
high rates for cotton bills, holders of the latter de-

manding 4 86”°@4 86} for them, which figures are very
close to those ruling for bankers’ long sterling, For
nearly six months oottoa drafts have been maintained
at prices so high that there has been very little profit
in buying them. Some bankers report a fair amount
of business during the week, but the majority 3ay that
it has been quite dull, with a very light supply of all
kinds of bills. On Monday Brown Brothers and Lizard,
Freres advanced their posted rates half a cent for both
long and short, and the tone was quoted as firm with no
change in rates for actual business, as noted above.
Oa the following day and on Wednesday the market
was quoted as dull and steady. On Thursdsy the
Oanadim Bank of Commerce advanced the short rate
to 489, The tone was a shade easier at the close,
though not quotably lower. Yesterday the market was
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a little firmer but otherwise unchanged. The following
table shows the daily posted rates for exchange by the
leading drawers.

. Mon., TFES-, WED., Thor.. Fill.,
Fes™s Mar %2 Mar. 3. Mar. 4. Mar. 5 Mar. 6.
WdAJf.. 87 87-14 m% mu 87%
Brown Bros....... Ebight-... t&H 3gH-0 60 Sf* 69 80
Baring, 160days 67H u . 87U
Maggoon &Co.. | Sight,... 8® m ég 81* I 89*
Bank 560 days*.  87H (ft* ark  87* . S7
Six America. m m 89 80 1
Rank of i 60 days. 7H 67* e 87* 8r* 87*
Montreal...... (Sight¥.. go S* 85 60 89 89
Canadian Bank 87% mu .
of Commerce. | S$£: 8% mu sst t|3jl7 11
lieidolbach, lek- 160days.  81* p* * .
dheimer & Co (Sight.. 80 B I B A
: 38 8 68 88
Lamrti Tmxm*,* (lg(i)gdh?_s,'_ §® m 8% 60 89 89
Merchants' Bk, 160 days. H mu 87% 87* L .
of Canada.. 1Sight... N 80 89 80 ) i

The market closed firm on Friday at 4 87| @4 88
for sixty days and 4 89 for eight. Bates for actual
business were 4 8G|@4 87 for long, 487i@4 88 for
short and 4 88@4 88£ for cable transfers. Prime
commercial bills were 4 86J@4 864 and documentary
4 85f@4 86. The bullion brokers report the gold
premium nominally of 1 per cent, but no busi-
ness of consequence has been done this week.

We hare prepared our statement of bank clearings
for the month of February, and it makes a much bet-
ter comparison with last year than did the clearings
for January, the increase reaching 20'4 per cent with
New York included and 12 per cent outside of [Slew
York, The weather conditions last year were unfavor-
able in February (though there was some increase in
clearings at that time notwithstanding that fact), and
the present year the month contained an extra day, it
being leap year. Ou the other hand, in New York
and some of the other States there was an additional
holiday in 1896, namely the 12th of February. The
following gives the totals for January and February.

MONTHLY CLEARINGS.

(Hearings. Total AIK Clearings Outside New York.

Month.
1806. 1805. P.CL 1800. 1895. P. Ot
f $ ® 1
January,.-. 4,600,1117,409 ! 4,402,068,000 -H'7 2,010,753,791 2,007,900,491 +T9
February 4,101,762,407 8,107,€02,178 HAUS4  1,728,770,777 1,543,220,917 -f-12'0

Concerning the results at the leading points, the
subjoined statement furnishes a comparison for the last
four years. This table also gives the grand totals for
the same four years, and it is interesting to observe
from these latter that while the aggregate for 1896 at
4,102 millions compares with 3,407 millions for 1895
and 3,210 millions for 1894, back in 1893 the amount
was as large as 5,082 millions, and we may say that in
1892 it was even larger, beiDg 5,208 millions then.

VEBRUABY BANK CLEARINGS AT LEADING CITIES.

a=———- —February.— ------- — —January 1 to Feb. 29.—n
rooc.o00s 1806. 1895. 1894. 1893. 1893. 1895. 1894. 1893.
omitted,) * $ $ 8 $ $ $ $
Sow York... 2,373 1,864 1,724 3,067 4,935 4,259 3,590 6,628
Chicago......... 331 311 296 389 720 696 663 853
Boston 338 299 290 388 720 706 683 868
Philadelphi 254 230 2CO 312 559 526 457 667
at.Louis___ 91 83 83 93 202 200 188 208
i)»n Fran'oo. 53 48 48 58 110 100 101 126
Baltimore... 56 43 47 58 123 110 108 124
Pittsburg.. . 57 45 44 55 125 103 101 124
CluoinnaU... 13 47 48 61 96 107 104 130
New Orloaue 43 30 37 50 93 81 90 112
Kansas City 40 35 34 42 89 78 75 91
Louisville... 25 24 26 35 54 55 54 71
BuOalo.. _ 16 14 14 18 36 32 31 38
Minneapolis 27 17 18 28 61 41 41 59
Milwaukee.. 20 19 16 34 41 39 37 73
Detroit.. .. 23 22 20 30 51 48 45
Providence.. 20 19 16 30 40 44 38
Otnali»........ 17 14 18 28 37 32 30 62
Cieve and... 23 17 16 23 51 42 37 51
DeByvir,........ 11 10 10 21 24 22 22 43
St. Paul........ 17 15 12 19 37 32 26 42
Total......... 3,878 3,200 3,017 4,835 8,219 7,353 6,830 10,492
Other cities.. 224 201 193 247 492 457 441 542
Total All... 4,102 3,407 3,210 5,082 8,711 7,810 7,271 11,034
Outside M.Y. 1,729 1,543 1,486 2,015 3,776 3,551 3,381 4,406

As regards the business on the Stock Exchange, the
stock sales [in February 1896 were 5,203,098 shares
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against 3,024,032 shares in February 1895.

lowing is our usual table.
SALES OF STOCKS AT THK N8W YORK STOCK EXCHANGE.

The fol

1890. 1895.

Month. Values. Number Values.

of Shares

Number

of Shares. Par, Actual.

$

1 $ $
Jan.. 4585612 417.301,550 250,445,065 3,243905 318,422,500 192,636,034
Feb . 5203bP& 402.613.700 306.280.139 3.024.082 300.314.750 188.106.308

The Chicago Burlington & Quincy statement of earn-
ingsfor January was issued last Saturday, and on account
of the small movement of corn along the company’s lines
the gains are not very large, reaching only 1218,773 in
gross and but $80,859 in net. The Louisville & Nashville
reports for the same month $86,435 gain in gross, $2,164
gain in net; the Canadian Pacific, $303,762 gain in
gross, $149,230 gain in net; the Denver & Bio Grande,
$38,051 gain in gross, $3,932 gain in net; and the Nor-
folk & Western $153,384 gain in gross and $145,756
gain in net. The following furnishes a four-year com-
parison for a number of roads.

- —--—------January Earnings.—--------------

Par. Actual.

1896. 1895. 1894. 1893.
MRy 3 17t 1300 -

Canadian Pacific,... — ---. 1,474,798 2171, 1,390.795  1,535,5
! " Net 495,950 316.720 382,645 515,034
. i i 'n. .Gross 203,205 178,930 172,285 210,909
Ches. Ohio & Soutinvestn Net 73,168 53.419 44,373 77,132
i i i *. . .Gross 2.593,605 2,374,832 2,777,130 3,199,035
Chicago Bari. & Quincy”.. .QUss 2203508 “71267 924158 865,571
ClIn. Jaek: & Mack....... 52.290 52,486 43,737 50,529
n- Jaeksem ac Net 3.c47 5.166 2,980 ,883
i .Gross 569.566 531,515 5,68 748.616
Denver & Rio Grande.. ... Net 219.802 215,870 196.770 316 211
Ilinois Central............. 1,812.277 1609,156 1,486,036 1,546,595
fnots Lentr Net 592,184 538,048 46,300 409,616
ich--- .Gross 41.143 30,878 25,880 28,174
Kanawha & Mich-—........ Net. 10211 8,065 2373 10,131
353.070 356,747 403,704 479,608
Net 116,530 108,729 112.321 140.325
Kan. City Mem'. & Birm.,. 115,568 92,711 113,788 110.611

Net 32,312 20,857 32,619 35,

Louisville & Nashville.... 1,688,537 1,602,102 1,651,610 1,857,669
outsvitle ashvile Net 622,055 619,891 687,774 687,821
Mexican Central........ . 822,232 793,043 717,214 634,660
Net 318,818 355,421 244,567 160,367
Norfolk & Western...— . 975.683 822,199 788,154 683,747
Net 233,932 88, 181,181 86.431
Oregon Improvement Co.. .Gross 244,205 262,576 281.450 265,036
Net 11,512 20,942 30,097 24,452
Philadelphia & Kne,— .. 289,095 249,100 234,986 321,404
Net 41,721 23454 26,800 33,190
Rio Gi'ande Southern,. .....Gross 36,370 29,790 29,293 60,506
Net 15,459 11,218 10,274 30,816
Rio Grande Western...... ..Gross 180,260 145,753 141.370 149,896
Net 53.466 3385 88.387 35,794
Toledo & Ohio Central,... 144,451 140,424 118,372 188,246
Net 44,820 35,854 34,783 63,073

* Includes operations of Chicago'Burlington & Northernfor all the years.
The following statement gives the week’'s movements
of money to and from the interior by the N. Y. banks.

Week Ending March 6,1896. Received by  Shipped by

N. Y. BarilomN. Y. Banks.

Net Interior
Movement.

Currency.... $5,134,000 $3,800,000 Qain.$1,334,000

329,000 300,000 Gain. 29,000
$5,463,000 $4,100,000 Gain.$l,363,000

Result with Sub-Treasury operations.

Into
Banks.

Week Ending March 6,1896. Out of Net Changein
Banks. Bank Holdings.
Banks' interior movement,as above 16.463.000 $4,100,000 Gaiu.$1,30S,000

Sub-Treasury operations 21.200.000 23,700,000 LOSS. 2,600,000
$26,663,000 $27,800,000 Loss. 1,137,000

Total gold and legal tenders

The following table indicates the amount of bullion

in the principal European banks this week and at the
corresponding date last last year.

Bank of Ma-ch 5,1896. Ma“ch 7,1895.
am. Silver. Total. a i% Silver. Total.
£ £ £ £ £ £

England...... 43,957,140 48,957,149 87,186,830 37,183,830

78,071,222 49,809,771 127,880,993 85.030.000 49.647.0 0 135,483,000
Germany ..... 33,129.600 14,198,400 47.328.000 38.613.000 15.772.000 54.385.000
Aust.-Htmg'y 25,4.2,000 13.632.000 38.114.000 17.819.000 13.814.000 31.693.000

8.004.000 10.470.000 18.474.000 8,004,00c 11,900,000 19.904.000
Netherlands. 2.808.000 6,901,000 9.707.000 4,426,000 0,993,000 11.419.000
Nat. Belgium. 2,524,667 1,262,333 3.787.000 3,406,667 1703333 5,110,000

Tot.this week 108,914.088 85,333,504 204,248,142 195 421,497 99,759,333 295,180.830
Tot. orev. w'k 109,567,158 05,467,791 295,034,953 191,434,603 100074000 294,508,603
Note.—Wo receive the loregoing results weekly hy cable, and while
notall of the date given at the head of the column, they are the re-
turns issued nearest to that date—that is, the latest reported figures.



MxaCH 7, 1898.]

TREASURY INCOME AND OUTLOOK.

There are several features of the monthly Government
reports which will attract attention—a chief one is the
restored gold reserve; another is the large cash bal-
ance, and another is the increased revenue which the
returns show. This last feature has for the moment
most interest. According to the daily reports Feb-
ruary appeared to have been distinguished as the third
month of the current fiscal year when the revenue re
ceipta were in excess of the disbursements. Septem-
ber was the first and December was the second. An-
other similar record for the month just closed would
of course have a tendency to encourage the hope
that the revenue would hereafter prove sufficient to
meet the Government outgoes. The fact was especially
noteworthy on that account. We find, however, that the
income figures for both January and February have
been materially revised since the last month closed
The effect of the changes has bsen to turn February’'s
supposed surplus of 8127,840 42 into a deficit of 8690,-
728 03, but to add at the game time nearly 2 million
dollars to the January recaipts. As a consequence the
net deficit for the eight moDths of the fiscal year end-
ing with March 1 has been reduced, so that now it is
only 817,516,857 32, instead of being 818,688,377 49,
as it appeared a month ago.

These changes in the official revenue statements con-
sequently leave the general result on the first of March
the same in effect as if February had shown a surplus
of 81,169,520 17. Or perhaps the future outlook will
he better understood if we put the case in the form we
presented it on the 4th of January. We then showed
that an average of 29% million dollars of revenue a month
during the six months beginning with January would
not only afford all the revenue needed to meet the dis
bnrsements for those months, bnt also accumulate

83.000. 000 of surplus on the first of July, when the fiscal the current season.

year closed, with which to lessen the deficit of the earlier
months. Tne present revision mikes the revenue in
January 831,375,000 and in February 827,051,000,
showing that the average for the two months has been
829.213.000. That, under the circumstances, isa prom-
ising average; for before one cao use these results as a
oorrect forecast of future revenue several peculiarities
in the conditions last month adverse to a full movi
ment must bs recalled. In the first place February
was a short month, two days shorter than January,
This is an important circumstance in lessening the re-
ceipts while not materially changing the disbursements.
Indeed the disbursements in February were larger than
either in December or September, the two months of
the current fiscal year in which a surplus revenue has
been recorded.

Another circumstance that has proved adverse to a
large revenue in either January or February has been
the decreased and decreasing activity in business.
General trade has been more quiet in February than in
any previous month of the fiscal year. That is the
common report in all departments, and bank clearings
are also proof of it. As such a condition tends to
contract more especially internal revenue receipts, aid
in a measure to discourage imports, the surroundings
were not at all favorable for a large Government in-
come. Internal revenue receipts in January were only
811.178.000 and in February only 810,807,000, against
813.764.000 in October, or an average of 812,814,000
for the first six months of the current fiscal year.
The falling off of Customs duties from 817,375,000 in
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January to 813,906,000 in February is also in part
traceable to the same influence. These statements do
not permit us to doubt that with the country’s indus-
tries in a normal state the revenue laws will show
greater productiveness. Our usual monthly compila-
tion of the Government’s receipts and disbursements
will be found to day in our Commercial and Miscella-
neous News department.

Of course we cannot be certain with reference to the
degree of business activity which will prevail as the
spring opens. If we could be assured of a return of
full prosperity there would be no question as to the
sufficiency of the revenue in the future. The facts al-
ready disclosed prove that. Existing conditions no
doubt also favor a very considerable revival of industrial
enterprise in the near future, but there have been so
many disappointments recently when affairs really
looktd promising that one grows cautious in expressing
such anticipations. Even the past week two events
have come in to interrupt the growth of confidence.
The Baltimore & Ohio receivership considered in its
least unfavorable aspect is an unfortunate occurrence.
To be sure there have been no fraudulent developments;
a lack of conservative financing and the carrying in the
compauy’s accounts as assets current advances
made to dependent companies (as so many manage-
ments do) are, as we write, believed to be the worst
that can be said in explanation of the failure— practices
that possibly might not have ended in disaster if it
had not been for the phenomenal industrial situation
which has prevailed the last three years. Bnt what-
ever be the explanation, another receivership, and that,
too, involving a large trunk line system, was a disap-
pointing development. The other untoward event seems
to have been unnecessary; we refer to a fresh illustration
of the dramatic and undignified way the authori-
ties at Washington have of conducting State affairs
It appears as if the method of
acting about Cuba was designed to be just as conspicu-
ously offensive to Spain and just as disturbing to busi-
ness ss the occasion could be made. At all events, it
give a peroeptible shock to industrial affairs, an im-
pression likely to pass off if the action taken turns
out, as now seems possible, not to have any signifi-
cance— only a demonstration for political effect.

Two facts these Treasury monthly exhibits show
which ought to tend to inspire confidence and conse-
quently to increase business enterprise and so enlarge
the Treasury income are a large Government gold re-
serve and a large cash balance. The net cash balance
reported March 1 was 8262,707,007, and the net gold
8123,962,979. Net gold holdings have not reached
the figures they now do since 1892, and no such cash
balance has been reported since 1899. Should this
bond sale bring up the net gold holdings to even 130
million dollars (and it is presumed that it will exceed
that figure), we should have to go back to November
1891 to find its egnal. These conditions added to the
more promising state of the Government revenue afford
a good basis for a hopeful view of affairs during
coming months.

Perhaps we ought to qualify the expression that it
is “ presumed ” the gold holdings will in the end ex-
ceed 130 million dollars, for at the moment that is not
certain. There are, to be sure, about 12 million dol-
lars yet to be paid, much more than sufficient to bring
the total above the figure mentioned. Besides, these
payments are to come chiefly from purchasers of the
bonds| who were expected to obtain their gold from
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“ old-stockings.” Stil Ithe experience of the last few
weeks compels us to add that there probably is in the
United States but one and only one “ old-stocking ”
out of which gold can be drawn, and that is the New
York Sub-Treasury.

Below we give our usual table of Government cash
holdings on the 1st of March and on three previous
monthly dates. These are the figures we have referred
to in the above romarks, except the receipts and dis-
bursements, which, as already stated, will be found in
the Commercial and Miscellaneous News Department:

DfC 1,'05. Jan.1.'08. Feb.h’'SS Me?l.1,'99.
H Minot in Sub-TYtaturia— S t * *
Net BOWcoin and bullion 1P.33BSWI8  (03.232.28P 16,845,607 123,062.979

Net sllrer coin and bullion........ 13,693.18! 11,818,306 23,296,133 23,1.9,761
Net U. S. Treasury notes.. . 24322068 22.044.611 27.103,096 30,641,730
Net leital tender notes...... .. 66,833,619 SI1.220,113 72,010.176 73.397,113
Net national bank notes. 6,391,146 7,063,137 10,109,650 8,630,538
Not fractional sliver.................... 13,032,387 12.764.321 11,186,787 11,820,186

Total cash In 8ub-Treas-s.net.20e.607.7E8 204,202,687
Amount In natlonalbanks......... 14,408,309 14,271,280

Cash In banks * sub-treas..217,016.067 218,473,967 210.655,131 299.030,181
Deduct other liabilities* net... 30,609,680 40,416,766 39,063,653 36,323.177

Actual cash balance........... 177,106,387 178,027,201 171,591,778 262,707.007
«“ Chl@fIT<ilsbmrtInK officers’ balances.”

196.851,628 271,635,927
11,803,803 21,394,557

RAILROAD PROSPERITY AND BUSINESS
ACTIVITY.

We have often had occasion to direct attention to
the close connection existing between the prosperity
of the railroad-carrying interest, the greatest of all our
industries, and the activity and prosperity of general
trade. In few instances, however, do we have the
data for showing in such a clear and unmistakable
way, as in the case of the Pennsylvania Railroad, the
prominent part played by the railroads through their
yearly outlays in stimulating or retarding trade activ-
ity, and also the notable extent to which these outlays
are varied from year to year—contracting when rev-
enues fall off and conditions become unfavorable, and
expanding almost immediately when revenues com-
mence to improve and the outlook begins to brighten.

W review in a subsequent article the Pennsylvania
Railroad report for the late calendar year and
show what a great recovery there has been in the rev-
enues of that system after the falling off in 1894, the
gain in gross earnings reaching 12£ million dollars.
Of this gain nearly 8 million dollars was p lid out in
enlarged expenses, the money thus going to furnish in-
creased employment to labor and to add to the orders
for all the various tliiogs which a railroad requires in
its operation and development. Whether employed
in the one way or the other such additional expendi-
tures constitute a great vitalizing force, operating to
promote trade activity and expansion. Bat these are
simply the expenditures in the ordinary way. There
is another class of outlays usually ignored in discus-
sions of this kind, but which play an equally im-
portant part in affecting general business and which
are even more sensitive to the varying phases of the
railroad situation, being reduced at once when the rev-
enues fall off or the outlook begins to wear an unfavor-
able aspect.

We refer to the expenditures on capital account,
such as the purchase of new equipment, the providing
of additional facilities, extensions, &c. As it happens,
these expenditures on the Pennsylvania are unusually
large and free when circumstances warrant it, and
correspondingly small and restricted when there is call
for economy and retrenchment. Daring the last two
years there has been no inducement in the conditions
and outlook for railroad property to make extensive
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outlays of this description, but almost every induce-
ment not to make them. The effect, as we showed
twelve months ago, on the amount and extent
of these new capital expenditures has been most
marked. From having spent close to 10 mil-
lion dollars on the lines east of Pittsburg and
Erie in 1892 and 1893, the amount dropped in
1891 to only 2% million dollars; and on the lines west
of Pittsburg and Erie the sum was reduced from
7 million dollars in 1892 to million dollars in 1893,
and to only a little over half a million in 1894. No
car trusts were issued at all iu either 1894 or 1893,
while in 1892 the issue had been over four million dol-
lars. The result was that aggregate new capital ex-
penditures in 1894 reached only a little over three
million dollars, as against fourteen million dollars in
1893 and over twenty-one million dollars in 1892.

Nothing could show more strikingly than the figures
ci ed the great curtailment iu the outlays of the com-
pany caused by the severe trials to which the railroad
industry was subj cted. Nor is it necessary to dilate
upon the part played by this contraction of over
eighteen million dollars in the yearly capital outlays of
one large system iu intens;fying and prolonging the gen-
eral depression in trade. Had the Pennsylvania been
able to spend with the same freedom in 1894 as in 1892,
and had other roads been able to do the same thing,
how different the situation would have been. It fol-
lows that to make the revival in trade full and com-
plete, and restore the activity prevailing prior to 1893,
the railroads must bs placed in position to approximate
the old scale of expenditures again.

As to the disbursements in the late year, revenues
improved considerably and the road was quite liberal
in its ordinary expenditures. But the outlook was
not sufficiently clear to warrant new capital outlays on
an extepsive scale, and hence the amount of such out-
lays was not increased very largely. No new car trusts
were issued in that year any more than in 1894 and in
1893, and the other outlays amounted to a little over
4™ million dollars, against 3 million dollars in 1894.
Here is a record of the capital outlays for the last four-

years.
NEW CAPITAL EXPENDITURES.

e Construction, equipment, etc.-—---- 1 Car
Eastern Western trusts Grand
lines. lines. Total issued. total.
1895..$2,544,600 $2,f*53,658 $1,598,258 nil. $4,59*,258
1894.. 2, 3 31,77 3.022,113 nil. 3,022,145
1893.. 9,664,331 4,523,048 14,187.379 nil. 14,137,379”
1892.. 9,969,480 7,001,941 16,971,121 $4,187,000 21,158,421

The difference between the 84,598,258 spent in 1895
and the 821,158,421 spent in 1892 shows the margin
there is for further additions (for in a normal state of
business such expenditures on a system like the Penn-
sylvania Riilroad are necessarily very large) with a

continuation of improvement in railroad affairs. In
other words, it shows how desirable it is to restore full
confidence and prosperity in the railroad world, in

order that the roads may proceed with the work of de-
veloping their properties in accordance with their
legitimate needs.

In these circumstances it is certainly a significant,
fact that the disposition again exists to increase these
outlays. For instance the managers of the Pennsyl-
vania Railroad in their report take occasion to say that
at the close of the year the Board deemed it advisable,
to place under contract several extensive improvements-
on the main line. These i improvements we are told%
will require an outlay of nearly 82,000,000, and will be
actively prosecuted during the present year, provided
such a course, it is added, shall be “ warranted by thet
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general condition of the manufacturing and commercial
interests.” The report also states that the retar ing
prosperity of the industries of the country haring
made advisable an increase in the equipment of the
road, contract have been entered into for the construc-
tion of about eight thousand cars for the system.
Thus the prospect is for considerably enlarged capital
outlays again, unless the railroad industry shall receive
another set-back.

As bearing on this tendency to larger outlays, the
improvement in the revenues of the roads which is in
progress is an encouraging 3igu. Such improvement
it is well to remember operates in a two-fold way t
stimulate trade activity, first by the Larger expenditures
resultirg from the increased transportation work and
secondly in leading to larger outlays on capital account
On the Pennsylvania, as we have seen, the addition to
ordinary expenses in the late year was over 7} million
dollars. If we add the increase in the new capital
outlays, we get a total increase of over 9% million
dollars. In the following table we show the disburse
meets cf the Pennsylvania Railroad under the three
main heads— that is, the ordinary operating expenses,
the new capital outlays, and the extraordinary expendi-
tures, a3 well as the total of the three.

' Bictraord'y Operoiintj ' S'tic Or,m.| fatal

Ip-nutilum . erpttutr.  tapitel ouiimjt, ofdiafattt.

1895........... .«1.337,2W *92,359,3*7 S$1.593.33S  *98,781.795
. . 1335371 *5,031.213 8,032.143 89,438,827

. 3.103.910 88,339.301 14.1*7.379  114.389,350

1,283,136 ©101.232.783 21.15S.421 123,671,340

we (Iave mule an #Uo«r»ne,* fef tile eSpanme* of fhs
te hultaanpoMi sod the Tolodo P*>rt* * W ««»rn, bow
mImIetI Ia the reouiu.tat whlah were not |ttoUut0d la 199J.

From 123? million dollars in 189% the disbursements
under these three heads dropped to 89* million dollars
in 1894, and from this there was a rise in 1895 to 93|
million dollars. The important fact in the comparison
is that notwithstanding the recovery in 1895 the
total for that year still fell 25 million dollars short
of that for 1892. With the increase in earnings
which ia now going on, ordinary operating ex-
penses the current year are likewise increasing,
and at the same time, as we have seen, it is likely that
the new capital disbursements will be increased, so
that altogether the indications point to a considerable
expansion in 1898 in the grand aggregate of the dis
bursements. And what is true of the Pennsylvania ia
true algo of other roads, for the Pennsylvania is simply
typical of the railroad system of the country. The
effect most he to lead to a still fnrther expansion in
trade activity. As activity in trade is to the interest
of every one, we need hardly urge that it is very im-
portant that nothing be done to give the railroad inter-
est a set-back, lest it react to the detriment of genon ]
business.

In rn

THEPSWmYL VANVIA RAILROAD REP ORT,

The report of the Pennsylvania Railroad for the cal-
endar year 1895 serves to illustrate the wonderful recu-
perative power possessed by this great property. The
report for 1894 had indicated what the company was able
to do in a year of extraordinarily adverss conditions,
and the result was in every way satisfactory, though
necessarily the shrinkage in revenues was very large.
The exhibit for 1895 is noteworthy in showing how con-
siderable a portion of the 1894 loss has been recovered,
and also in showing how quickly recovery succeeds
depression under an improvement in conditions.

While in 1894 all the roads ia the country had to
contend with depressing i jflaeiees of unparalleled mag-
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uuttue, toe posuioa of cae Pennsylvania as regards
location and traffic is such that it felt some of
these influences with especial force. The Pennsyl-
vania is not known as a distinctively coal road, yet it
carries more coal than any other road in the country.
But, as we all know, the coal traffic in 1894 was heav-
ily reduced, first by the great industrial depression pre-
vailing, which necessarily curtailed the demand for
coal, and secondly by the great strike in the bituminous
coal regions, which lasted from April to June. Again,
the Pennsylvania is largely dependent upou the condi-
tion of the iron and steel trades, a3 it runs through the
heart of the troa and sted districts. Bat, as is abo
known, these traLes in 1891 were depressed beyond all
others.

In 1895 all this was changed. Oar industries stead-
ily improved after the Syndicate contract in February
—at first slowly, subsequently with greater rapidity.
Under this improvement ia trade the demand for
coal was %gain greatly augmented, and at the same
time the supply was not curtailed by a strike, as in
1894. Then, too, the iron ail steel trades were buoy-
ant beyond all others in 1895 just as they bad been
especially depressed in 1894. Thus thsre ware goo 1
reasons for expecting a material recovery in revenues
after the loss ia 1891. Nevertheless the extant of the re-
covery is asurpnse. For it mast bo remembered that in
spite of the great change for tho bitter viich ocourrad
in the trade situation, norrml business conditions by no
means prevailed—by which we mean that business
in all lines of manufacturing did not attain fall activ-
ity. Moreover the road mcassirily suffered with
others from tin short grain crap of thftlp-evious vear,
which at once reduce | the volume of the grain traffic
and diminished tlis purchasiug capacity of large sec-
tions of the Wistorn population. Of course tha Penn-
sylvania would not bo directly affected by this circum-
stance to the sung extent as the reals further west
and situated in the afflicted districts, and yet it was an
adverse factor of considerable moment to it.

The best means of showing thg increaso in revenue
which occurred during 1895, as well as the decrease in
1894, is to 6tke the results for th oentire system—that is,
all lines owned, controlled and operated both east and
we*t of Pittsburg and Erie. Treated in tint way we
find aggregate grass revenues in 1895 reported at
*132,720,812, against $120,137,054 in 1394. |llere,
then, we have an augmentation in receipts of over 12*
million dollars, or in excess of 10 per cant. How
this gain compares with the loss in the pre-
vious year we cannot state in exaot figures, because
the basis of reporting the figares has been changed.
In the first plica thg Cleveland & Marietta and some
other small roads are now include 1, and the results for
1894 have been altered to correspond to this change,
and in the second place the total now embraces only
earnings from traffic (not income other than from
traffic), and in this particular to> the 1894 results
have been altered to conform to tliose for 1895. Our
guide to the loss in 1894 therefore must ba the figares
given in (ho 1894 report on the old basis. On this
basis gross revenues were stated at 1122,003,000 for
1894 and at $138,529,570 for 1893, a decrease of 16*
million dollars. We may say therefore that there was
a gain of 12* million dollars in 1895 after a falling off
in 1894 of 16* million dollars.

This i3 a noteworthy ratio of recovery. We may
contrast it with the ratio of recovery for the railroad
system of the whole country. la asubsgqueatarticle to-
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day we give a statement,in completion of our tabulations
last week, to show the earniDgs of United States railroads
for 1895 and 1894. By reference to this statement it
will be seen that we reach the conclusion that earnings
for the late year increased about 75 million dollars,
as against a decrease in 1894 of $150,000,000.
In other words the recovery in 1895 was just about
equal to one-half the 1894 loss. But in the Pennsyl-
vania case the recovery at 124 million dollars is equal
to fully three-fourths of the 1894 loss. Moreover, with
the gain for all the roads 75 million dollars, the in-
crease of 12% million dollars on the Pennsylvania forms
one-sixth of the whole. In 1894 the Pennsylvania's
loss at 16J million dollars was only about one ninth
that of the whole country at 150 million dollars.

Thus the Pennsylvania has done relatively better
than the rest of the United States system of roads,
which is an important fact, showing the strength of
the system and also, as said at the outset, its marvel-
ous recuperative power. Nearly 8 million dollars of
the system’s 124 million dollars improvement in reve-
nues went to pay for increased expenses, leaving a gain
in its net earnings of about 4% million dollars. The
following interesting table gives the gross and net
earnings for the last eight years. In using these
figures it should not be forgotten that for the last two
years the basis is different from the other years, as
explained above.

ALL LINKS OWNED OR CONTROLLED EAST AND WEST OE PITTSBURG AND
ERIE.

Gross Earmngs. Expenses. Net Earnings.
$132,720,312 $92,859,287 $39,861,525
120,137,054 85,031,213 35,105,841
138,529,570 98.239,361 40.290,209
139,133,660 98,452,783 40,630,877
134,254,612 91,819,660 42,434,952
133,521,623 92,003,365 41,518,258
122,917,337 83,811,128 39,106,209
116,509,292 80,737,335 35,771,957

Note—Prior to 1894 Income other than from traffic was Included in
the results: operations of Cleveland & Marietta are not inoluded pre-
vious to 1894, nor th )se of the Toledo Peoria & Western and Terre
Haute & Indianapolis previous to 1893.

The significant fact disclosed by the foregoing is
that notwithstanding the recovery in the late year,
the 1895 total of the gross is smaller than in most other
recent years—smaller not only than in 1893 but
smaller also than in 1892, in 1891 and in 1890. As
income other than from traffic is now omitted, it is
presumable that this makes a difference against 1895
of some two million dollars. But even with this two
million dollars added the 1895 total would be only a
little above the totals for 1891 and 1890 and much
below those for 1893 and 1892, and moreover we should
judge that the earnings for 1895, for 1894 and for 1893
had been increased, roughly, three million dollars a year
by the inclusion of roads previously omitted. The loss
compared with the earlier years is the more noteworthy,
as the volume of traffic in 1895 was larger than in
either of those years. That statement is not true as
to the passenger traffic, where the effects of the
depression in trade are still visible, but it is very
emphatically true as to the freight traffic. Speaking
of the lines west of Pittsburg and Erie the report says
the tonnage and mileage were greater than for any
previous year in their history. The remark will apply
without qualification to the tonnage and mi'eage of the
whole system. For we find that as against 160,410,144
tons in 1895, the freight traffic in 1894 was 121,379,852
tons, in 1893 138,990,687 tons, in 1892 142,162,740
tons, in 1891 129,992,599 tons and in 1890 137,416,985
tons; while in the tonnage movement one mile the
number in 1895 at 14,395 millions, compares with 12,-
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162 million tons in 1894, 12,969 million tons in 1893,
13,466 millions in 1892, 12,285 millions in 1891 and
12,653 millions in 1890—making it evident that the
1895 traffic was decidedly the heaviest ever reached,
though as we have seen the conditions were not all
favorable.

The reader will have no difficulty in surmising why
the earnings do not tell the same story of growth as
the traffic does. The reason is found in the constant
decline in rates. TVe have not the figures for the sys-
tem as a whole, but for the lines directly operated east
of Pittsburg and Erie the results in this particular are
very striking. There was on these lines a further
decline in the average received for each leading division
(thatis, the Pennsylvania Railroad division, the United
New Jersey division and the Philadelphia & Ene
division), bringing the average for the whole three
down to only 5’63 mills per ton mile, against 5*85 mills
in 1894, and making it the very lowest on record.
This decline in rates toward a constantly lower depth
shows what a serious factor the roads have to contend
against in that particular. As a matter of fact, the
rate situation in 1895, as we know, was particularly
unsatisfactory, threatening if continued to involve all
the roads in ruin; and the formation of the Joint
Traffic Association towards the close of the year, to
which brief allusion is made in the report, was simply
an effort to bring about an improvement in that
respect.

In face of the further drop in rates the Pennsylva-
nia is able to present an exceedingly satisfactory in-
come exhibit, which, however, merely attests the
strength of its position and the careful, conservative
policy pursued in its management. If in the years of
exceptional prosperity the managers had distributed all
their yearly profits in dividends to the shareholders, as
they were so persistently urged to do, instead of using
each year a portion of these profits to strengthen and
improve the property, thus preparing for the adverse
conditions that have since developed—if this erroneous
policy had been pursued, it is easy to see that the situ-
ation of the property to-day would be vastly different
from what we find it. The company could not
in that event have pissed so creditably through
the recent period of depression; it could not
have paid 5 per cent dividends in such a year
as 1894, and it would not Sod it possible to move
traffic profitably at the existing unprecedentedly low
rates. No doubt, now that the trade outlook has so
greatly improved, and that the prospect seems good for
some years of prosperity, hence insuring large revenues
to the roads, the Pennsylvania managers will again ere
long be urged to depart from their old-time policy, and
asked to give shareholders all the vyearly profits.
But such pleas should be strenuously resisted, just as
they have been in the past. In good years the Penn-
sylvania can unquestionably pay an additional one or
two per cent; but as for going beyond that and distrib-
uting all the property may earn—such a course would
be sure to invite disaster in the end.

All the company s exoenditures for improvements to
the line between New York and Pittsburg are charged
against income, and following the custom of other
years the company also charged against income in 1895
$1,327,250 for extraordinary expenditures, represent-
ing amounts expended in revising grades and align-
ment, elevating tracks to avoid grade crossings, and
other extraordinary expenditures. After deducting
this amount and also all expenses and fixed charges,
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ana likewise payments into sinking funds aud on ac-
count of the guaranty of interest on Allegheny Valley
bonds, there remained a balance of $8,63-1,470 on the
operations of the twelve months. The company paid
cash dividends of five per cent out of the year's earn-
ings, calling for $6,465,011, and this left $3,169,459,
equal to about If per cent more on the $1*29,301,550
of stock outstanding. As against this remainder,
however, the company charged off $1,771,621—
#945,084 being for redaction in the value of securities
and sundry accounts and #8*28,537 for interest ac-
crued on funded debt but not matured np to January
1, 1896 (less amount doe on investments at the same
date), it not having been the custom heretofore in
stating the accounts to take this accrued interest or
the credits against it into consideration. Deducting
the $1,771,621, the actual remainder for the year has
been $397,838, which ha3 been carried to the credit of
profit and loss, increasing the same from $*23,155,632
to #23,553,470.

In commenting on this favorable result the manage
ment say that “ in view of the fact that the low rates
prevailing on both passenger and freight traffic for
the {Mist few years continued during 1895 it would ap-
pear that under any reasonable conditions your property
will make fair returns to its shareholders.” This is a
moderate statement, and there will be no dissent
from it. We may say, too, that the showing is really
more favorable than appears by the face of the returns.
For instance, it does not take cognizance of the great
improvement in the results on the Western lines— the
lines west of Pittsburg and Erie. According to the
figures in the report these lines netted a profit in 1895
of #1,987,866, as against a loss in 1894 of #27,578, a
difference in favor of 1895 of over two million dollars.
The operations of these lines are embraced in two main
companies controlled by the Pennsylvania Railroad,
namely the Pennsylvania Company and the Pittsburg
Cincinnati Chicago k St. Louis Railway; and the only
way in which the profits from those companies can ap
pear in the income statement of the Pennsylvania Rail-
road is as dividends on its holdings of stocks in the
two properties.

An examination of the detailed statement of the
income from investments received by the Pennsyl-
vania shows no return dating 1895 on the stock
holdings of either one of these properties. The Pitts-
burg Cincinnati Chicago k St. Louis, we know, did
make a dividend of 2 per cent on its preferred shares
(of which the Pennsylvania Railroad holds #2,466,400),
bat as the payment did not come till January 1896, it
does not appear in the 1895 accounts. The Pennsyl-
vania Company, the whole of wfiose $21,000,000 stock
the Pennsylvania Railroad holds, hsa not, we presume,
declared any dividend yet, but ss that company made
net profits of 2919,264 in 1895, against a loss of
#728,040 in 1894, it is easy to see how great the differ,
once between the two years has been, and what an
important addition to the Pennsylvania Railroad’s
income a dividend of 4 or 5 per cent on that company’s
stock would be.

The report refers to the issue of £1,000,000 (equal
to 24,850,000) of 3] per cent consolidated mortgage
sterling bonds and notes as gratifying evidence
of the high credit enjoyed by the Pennsylvania
Railroad that it was able to place these bonds at a
lower rate of interest than that borne by any security
which the company has heretofore offered in the mar-
ket. The report aLo refers to the placing of certain

THE CHRONICLE.

439

issues of bonds by the controlled companies. The bal-
ance sheet shows that on December 31 the company
htld nearly fifteen million dollars of cash for various
purposes—$14,786,989; and ako held $12,559,678 of
other current assets, making $27,346,667 together.
There is no floating debt in the shape of loans or hills
payable; the ordinary current liabilities are reported
at $*21,768,776, this including $9,374,748 due to con-
trolled companies other than traffic balances, $2,095,-
307 due Allegheny Valley Railway for redemption of
its 7*3 per cent bonds, #6,233,450 for pay-rolls and
vouchers. $1,637,277 for interest accrued, and various

other items.

RAILROAD GROSS EARNINOS IN 189%.

As we get fuller and more complete returns of the
earnings of United States railroads for the late calen-
dar year, the improvement in earnings is seen to in-
crease strtadUy, and to reach much larger aggregates
than had been supposed likely. We gave last week a
statement comprehending all the roads which have fur-
nished returns of both gross and net. This statement
showed a gain in gross receipts on these roads of 611-
million dollars. Starting with that total of the gross,
we now aid all the roads which have made reports of
gross but not of net. In this way we get returns of
gross covering altogether 161,239 miles of road, with
a grand aggregate of gross earnings for 1895 of $1,-
129,717,384. By this later statement the increase in
gross revenues is raised to nearly 67 million dollars—

$66,928,505. The following is the completed tabula-
tion :
QBOS* BARXtXOS VOB CABRSOAR TEARS.
1895. 1891. Tnertate. Decrease.
S
Prerlouidy reporter 1,020,074,752 958,334,064 61,740,688
Addit'M for road*
lael'il for only 11
mo». which hire 089,190 047,191 21,999
bow reo. for Dee
Alabama (H. Sooth. 1,619,181 1,795,280 123,821
Ctalo, a E. IllInotn 3,801,761 3,424,340 437,421
If hle. A CH We-t n.. 4,058,0-3 3,058,011 304,992
Cbte. Pro. A St. L.. 928.329 824,84! 103,488
rule ft. 1. A Par . 15,333,825 18.333,856 980,031
CIO. N O.ATer.P. =
M. 0. AXea.fn- 1,356.206 1,132,232 223,974
Ala. A Vicktth'K* 538,723 541,063 2.3G0
Vic*.She* Par.* 520,408 588,820 32.912
Colusa A Lake........ 18,920 21.659 2,739
DeaMoiaea.V West. 380,264 324.903 55.461
Evansr. * Indian.. 283,326. 285,815 2,511
Evantr. A Rlcbrn't! 110,772, 103.758 7,014
Ev in»T. AT. Haute 1,107,010 1,048,562 58,448
Q». Carolina A No. 770,708j 712,160 58,540
Ore.it Northern—
St. P. Minn. A K. 14,800,323 12,346.877 2,543.451
East'll of Minn... 1,075,382 1,308.505 366,877
Montana Central 1,560,876 1,511,089 49,007
Humes. A Sheoan.. 107.4001 113,325 6,925
Intii’ll A01. North'o 3,913,933: 3,790,368 '23,570
luteroei-AnlQiMt-x.j 2,216.492 2,337,110 120,624
K. v. Pitta A Golf. 527,692 419.531 108,16
K C. Sub. * Belt... 276,749 248.903 27,840
Eos Angeles Tettn'l 145,420, 182,396 30,976
Mexican Railway.. 3,176,970 3,120,731 56,239
.Mexican Southern, 482.083 480,459 2,204
Mo. Kan A Texas 11,000,135 10,502.589 557,540
Mo. Pacific....... . 22,711,612 21,800,046 910,960
Central Branch 829.599 731,988 102,889
Mobil© A RIrin‘ith'tn 295.090 294,092 598
Monterey AMex. G 1.211.441 1,099,378 112.068
New London A So. 650.296 011,776 38,520
Oconc- A Western. 29,016 30,058 1,042
Pitts. Sheo,A LE. 619.551 472,999 140,552
St. L. A Ken South. 45,482 31,929 13,533
St. Paul A Duluth.. 1,656,927 1,442,186 114.741
Sher. SUrer. A So.. 355,336 337,807 17,529
Texas A Paetiio 7,015,307 7,353,013 83",700
Tex.Sab.V.& N'Wst, 40,905 47,095 0,190
Tui.A.Ar AS’west. 1,106,235 1,081,701 21.534
Tol st. I,* Kan.c 1,664,663 1,646,687 217,976

Total (249 rorid*). 1,129,717,384'1,082,7-t8,879 60,928,505
Miles of Pd Dee, 31 161,239! 159.8121 1,427

«Fourth week of December missing.

A few of the roads in the foregoing lie in Mexico or
Canada. We estimate that if we could have the fig-
ures for the entire railroad system of the country the
increase would approximate 75 million dollars. In a
similar manner last year we found that the loss in 1894

had been 150 million dollars. It thus follows that half
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this large loss in 1804 was recovered in 1895, which is
a much better result than it was thought had
been attained before our statements of this
week and last week appeared. We have revised
the list of large gains and losses published by
us last week so as to include such of the roads
now added as may come within the limit,
that is, may amount to $200,000 or over. The Penn-
sylvania heads the list with a gain of 10™ million dol-
lars, which, however, does not cover the whole system,
but only the lines directly operated east and west of
Pittsburg. For the whole system, asshown in another
article, the gain amounts to 12£ million dollars.

PRLSCte-U. CHAXQBS IS GROSS KARSISOS FOR 12 MONTHS.

Increase™. i Increases.
Ponnaylvanla <3rdsjt 1510,514,203 Chic. Gt. Western....... $394,992
Phil. ARead and C.A 1. 4,600,807 Allegheny Valley . 392,375
N.Y. N. H. & Hartford 3.029,380 Peoria A Eastlern 385,09 <
Ot. Northern (3 rda.).. 2,959,335 Maine Central............ 334,048
Boston A Mai(ne........).. 2,863,533 Bangor A Aroostook.. 356,296
N.-Y. Central.......... 2,511,396 Brooklyn Eleva'ed... 351,836
Cpic A North Western - 2,438,287 Poniev N, Alb. Aciiis. 333873
Northern Pa<ifle....... s : e - p
lllinois Central.......... 2,148,869 Buff. Rooh. A PittSb.. 3199 U
Chic. Mil. A St Paul.,, 2,131,614 N. Y. Susq. A Western 301,034
ftouth’n Paciflo (6 rds) 1,757,324 Rio Grande Western.. 233,770
Balt. A Ohio (2 rds.).. 1,708,596 Ches. Ohio A Southw’a 282,46 4
Lake 3h. A Mich. So.. 1,453.165 Nash. Chat.A 8t. Louis 247,953
Lehigh Vallevll . . 1,233,860 Uu. Pac. Denv. & Gulf 244,429
Del L A W. gz r 1,143,047 ('lev. Lorain A Wheel. 227,020
Mlexicaln C%n ral....... 1,069,340 Né)vt&'l%r?on}é’é’a&é;a" %223[_491%
Clev. CIn.Chio. ASt. L. 1,023,565 - ,
Wabash .. oo 1.026.580 Gr.) Rap. A Ind. (irds.) 221,957
Mich. C. and Can. So.. 965,937 To). St. L. A Kan. City. 217,976
AtI.Top_ AS. Fe (3rds.) 922,250 B. A O. Southwestern. 213,99 L
Central of New Jersey 908,082 Chio. St. P. M. AOm.. 211,145
Pitts. A Luke Erie — 824,682 West. N. Y. A Penn... 207,036
Mo. Pacific ... 808,577 .

Burl. C.R A Northern 755,502 Total (representing

Del. A Hudson (3 rds.) 701.399 84 roads)....cccceeuens $66,919,370
N. Y. Chic. A 8c. Louis 698,712

New York A New Eng. 630,753 . Decreases.

Ches. A Ohio .............. 670,658 Chio. R. Isl. APdoltic..  $980,031
Duluth A Iron Range* 655,531 Union Pac. (6 roads).. 821,327
Southern Railway .... 625,455 Norfolk A Western.... 678,365
Mo. Kans. ATt-xas ... 557,54« Oregon Impt. Co ....... 529,622
Minn. St. P.A3.S. M 517,ft14 Sav."Fla. A" Western 529,414
Denver A Rio Grande  5-H.160 Jack. TampaA Key W. 421,032
Chicago A Alton 510,25 Fla. Cent A Peuin___ 395,272
FitchDurg ......cccceeee. 506,162 Texas A Pacific........... 337,706
Northern Central....... 474 767 Fort Worth A t. City. 249,177
Plttsb.A West. (3 rds.) 460,478 Kan. C. Ft. S. A Mem.. 239.17L
Phil. Wil. A Balt.t....... 446,573 Manhattan Elevated. 210,751
Chic_ A Eist Ills.......... 437,421

Mexican Internat'l*.. 418,860 Total

Louisv. A Nashville.. 403,905 16 roa $5,391,8 33

*Foreloven months. JFor year ended October 31. t This covers
lines directly operated East and West of Pittsburg and Erie.
Il For year ended November 30.

With reference to the expenses, the statement given
last we< k showed an addition of 354 million dollars,
We should judge that for the whole United States,
with an increase of <o million dollars in gross earnans,
the augmentation in expensfs must have been about 45
million dollars. It is evident that this last was an im-
portant factor in the recovery and recuperation
business which distinguished the year.

in

NORTHERN PACIFIC RECEIVERS.

On account of its importance, we have secured by
telegraphs complete copy of the opinion of Circuit
Judge Gilbert and District Judge Hanford, denying
the motion of the Farmers’ Loan & Trust Co. to ap-
point the same receivers as those appointed by Judge

Jenkins. We print the opinion in full below. Some
comments on it will be found in our article on the
Financial Situation. In our railroad news col-

umns will also be found a digest of the plea filed this
week in Milwaukee by the Wisconsin Central denying
the power of the Northern Pacific to make any mortgages
and also a digest of the plea interposed by the Liv-
ingston Committee for the second mortgage bondhold-
ers claiming that their mortgage covers all the prop -
erty of the company, even that held as security for the
col'aleral trust times.

The Farmers’ Loan & Trust Company has presented its
application for an order of the Court sotting aside the order
of this Court heretofore mile appointing Andrew F. Bur-
leigh the receiver of the Northern Pacific Railroad Company
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and of its property in this District and appointing in his stead
Edwin H. .McHenry and Frank G. Bigelow as such Receivers,
basing their right to such relief upon the terms ot the order
of the Circuit Justice of this Circuit made at Chambers and
filed in this Court on the tenth day of February, 1896, which
provides as follows: . .

et is ORDERED that in respect to the proceedings now
being carried on for the foreclosure of mortgages on the
Northern Pacific Railroad Company, the Circuit Court of the
United States for the Eastern District of Wisconsin be re-
garded as the Court of primary administration, and that the
proceedings in this Court will be ancillary in their character
and in aid of the proceedings in the Court of primary
administration, but this Court reserves the right at any
time, upon the application of any person or persons inter-
ested, or upon its own motion, to make such orders and
decrees as to it shall seem just for the protection of
the creditors of the Railroad Company residing within its
jurisdiction.” The Northern Pacific Railroad Company ap-
pears and opposes the application of the Farmers Loan &
Trust Company to remove the receiver and contends that
said order of the Circuit Justice was made in pursuance to
an agreement between the parties to this suit, whereby
there was submitted to said Circuit Justice the determina-
tion of the question whether or not the Circuit Court of the
United States for the Eastern District of Wisconsin should
be regarded the Court of primary administration in this suit,
and that in the same agreement it was further stipulated
that in case said Court should be so held to be the Court of
primary administration, there should be appointed by all
the courts having jurisdiction over the subject matter of the
suit four receivers, to wit. The said McHenry and Bigelow,
together with said Burleigh and one Gallaway, and said cor-
poration defendant thereupon requests the appointment of
said four receivers so named by the agreement of the parties
to the suit.

It is urged on behalf of the Farmers’ Loan & Trust Com-
pany that the discharge of Burleigh by this Court and the
appointment of McHenry and Bigelow in his stead are nec-
essarily involved in the conclusion arrived at in said order
of the Circuit Justice quoted above; we do not so construe
the terms or the purport of the order. It declares™that the
Court at Milwaukee is the Court of primary administration.
It follows therefrom that the general order for the manage-
ment and control of the railroad property shall issue from
that <ourt and the other courts wherein the property of the
Railroad Company lies shall be courts of secondary adminis-
tration. It does not follow, however, and it is not implied
in the order, that the receiver heretofore appointed by this
Court must be discharged, or that the receivers appointed
by the Court of primary administration shall be substituted
in his place; all the objects to be secured by the order may
be obtained by the retention of the present receiver.
Nearly two-thirds of the entire line of the railroad belonging
to the corporation defendant lies within the jurisdiction of
the Ninth Circuit, and is now in charge of the receiver ap-
pointed by this Court. In our ju dgment the proper manage-
ment of this property requires that it be in the hands of a
receiver resident within this Circuit and amenable to the or-
~ers Of Court thereof.

The fact that from the second day of October last, when

.the receiver was appointed, to the present time the property

has been harmoniously and advantageously operated under
a divided receivership affords proof that the same results
can be attained in the future, and is evidence that no dis-
advantage will result from continuing the same method of
administration. The administration of the property by this
Court and by the other courts of the Ninth Circuit will not
be less ancillary in its character from the fact that the re-
ceiver heretofore appointed shall be left in charge of the
property over which he has heretofore had control. In the
order of the Circuit Justice the power of this Court to do
whatever may be by the Court deemed essential for the pro-
tection of the rights of creditors of the corporation residing
within the district for which this Court is held is expressly
reserved and it is our opinion that it is necessary in order to
secure to_creditors the right to commence and prosecute ac-
tionsagainst the receivers in the courts of this State, or in this
Court, to have for receivera person who will under all condi-
tions submit to the control of this Court, recognizing its power
to appoint and remove. It is a fundamental principle that
the power to appoint in the absence of express restrictions
includes the power to remove incumbents of an office. The
application now made to this Court to appoint Messrs. Mc-
Henry and Bigelow to be receivers should by implication
admit that the Court may remove them, but the history of
this case proves that the party making the application, on
the advice of its Counsel, disputes the power of this Court to
remove from office receivers originally appointed by the
Circuit Court for the Eastern District of Wisconsin, and we
must understand from the application as made that it is
assumed that this Court cannot exeroise discretion but is
obliged to name Messrs. McHenry and Bigelow as receivers
for the simple reason that they have been heretofore ap-
pointed by that Court, and if the application should be
granted, we must expect that the appointees named
will consider that they are not answerable to this
Court for their conduct as its officers, not subject to
be removed for any cause by this Court. We believe
therefore, that the present application cannot bj
granted without an absolute sacrifice on the part of th®
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Court of the powers and prerogatives which belong to it
and which are necessary for the protection of the rights of
the T«ople entitled to invoke its jurisdiction. The rule of
comity does not require of a Court exercising ancillary
jurisdiction any such abdication of its discretionary powers.
Messrs. M.-Henry and Bigelow, being non-residents and
almost constantly absent, creditors must, to enforce any de-
mand against them, seek another forum, for if this Court
cannot call th e receivers to account for their conduct, it will
be without power to compel them to appear in the courts
within th is State in answer to any process.

In view of past experience we are not willing to appoint
as receivers persons who will not recognize the power of
the Court to control them in the administration of their
trust. No necessity is perceived for discharging the present
receiver or for making any further order in the premises.
The application of the Complainant will therefore be denied.

Wit. B. Gilbert.
Judge.

C. H. Hanford

I Concur.
Judge.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1

Oar usual monthly statements of overland move-
ment, port receipts, etc., brought down to the close of
February are given belew, and they consequently cover
the first half of the cotton-crop season. Tna market-
ing of cotton daring the month has suffered some in-
terruption from bad roads, etc., bat not to so great an
extent a? in February of 1895. There has come into
sight during the month 483,475 bales, against 683,062
bales in February of 1893 and 358,497 bales in 1S94.
The aggregate amount of the crop of 1895-96 now
visible is 6,023,042 hales.

OVERLAND MOVEMENT TO MARCH 1.

Toe grout movement overland in February has been
bat 91,828 bale#, which compares with 144,471 b des
last year and 76,884 bales in 1894, Toe decrease from
ayear ago in the total for the season to date now
reaches 541,676 bales, bat contrasted with 1893-9 4 the
decline is onjy 97,194 bales, Tho net for the month
has been 62,377 bales, or a falling off from 1895 of
but 9,287 bales, the total then being 71,664 baler: In
1894 the net reached 23.993 bales. The aggregate for
the six months records a lisa from last year of 342,952
bales, and the decrease compared wilh two years ago
is now very slight.

oruusiD nto* serraxitica | to xaaett t.

1895-96. 1894 95, 1893 94.
iMitm| shipped—

VFaSt. _Lool*. 435,760 731,821 501,975
Vis Cairo...... 196,102, 277.108 194,051

VI* Parker City. 13,398 24553
VI* Evansville... es 2,899 0,393
VI* Louisville 107,146 143.819  77.050
VI* Cincinnati. 09,399: 127,033 86,125
VI* other route*.........cccceeveennen. - 67,092 111.505 110,317
Shipped to mill*, not Included above... 7,185 8,472 7,143
Total gross overland.......... ..o 886,166'1,427,842 983,880

Oviuel tMpmentt -

Overland to Sew York, Boston. Ac.... 190,651 318,948 234,230
Between Interior town*.................. . 2.859 2t,74« 20.886
Galveston, Inland and local mill*........ 3,083 2.718 2,509
New Orleans, Inland and local mUI*... 12,839 18,341 16,150
Mobile, inland and local mill*............ 4,291 14.041 10,558
Savannah, tni*nd and local mill* 1.113 1,958 670
Charleston. Inland and local mills..... 6,077 9,U7 7,188
N, Carol'* port*, inland and local mill*. 841 903 740
Virginia port*. Inland and local mill*.. 5,069 5.572 84,071
Total to be deducted......c.ccccoevueunee. 234.522 433,248 327,556
Leaving total net overland*........ 651.644 094.590 655.804

This total loelnrtee shipment* to Canada by fall, which since
September 1 in 1395-90 amounted to 53,832 balsa; In 1394-93 were
69.103 bales, and in 1893-94 were 33.582 bale*.

RECEIPTS, EXPORTS AN'li SPINNER3* TAKINGS.

The net receipts at the ports for the month, while
less than in the like period of 1895, have been appreci-
ably greater than in 1894, reaching a total of 441,776
bales, against 533,398 bales in February last year and

THE CHRONICLE.

441

330,504 bales in 1894. The aggregate for the six
months is of course much below that of either of the
two preceding years. The exports to foreign ports
have been quite free, the outward movement for the
month this year being 562,069 bales, and exceeding the
shipments for February of either 1895 or 1894, when
the totals were 522,425 biles and 489,715 bales respect-
ively. For the season to date the total exports are
1,804,233 bales less than in 1894 95 and exhibit a fall-
ing oil of 717,622 bales from 1893-94.

Movement from Receipts Receipts EXPORTS SINCE SEPT. 1, 1895 TO—

Sept. I* im, to time  since Stock*
Mar. U Sept. 1, Sept, 1 Great prance. COnti-  toral. P29
1885, 1884. Britain* nent.
Sslveston.......... 8*2.897 1515941 337,208 03.011 144565 574,850 83.150
Vsiasco, 4c... 9RS77  $4,987 89,590 4350 80,737  ${677 84*17
Sew Orleans .. 11515.202 2,100,483 490.471 252,107 400.589 1.U3.25S 305,773
slobUe..... 1<S,82d 214,415 54,241 20,9%7 29,335
Slortda............ S1.S89 18,957 0,414 9,414
iaT&mmh..., 618,139 625,50." 353*0 26,310 222,571 284,306 78.123
Brunswick, 4c. 105,563 140,499 40,323 £0,151 66,771 2,882
IMrlestoti...... 257,840 s?4.iei 27,059 144201 1fJ$8S 30,003
Port Royal .Ac. m>m 191,815 52,813  ..... 4,8% 57,212
154,818 221,771 35,003 1,770 00,708 128,383 8,471
Wa-~MRirt'njtc 71% SS*  aeaas .o .
fortoi*........ £89.435 394,81 2042*  ...... 10,838 89.701 33,403
West petal.. 1S7%33] 232,518 9,93’ 9.9.30 2.150
Nswp'tNewv.Ac 10,151i 51.972 8384  ..iih e 8,384 2,083
Saw fork 13,52? 130,178 100,347 SS.UO 164,107 382,683 187.349
30*to* ...... 9M7S MM»0 164,013 . . £128 100217 *0,0)0
Salttnnw#........ 47045 im jm 44.807 050 46,061 81,038 15,694
PhibKlelphlaJke. 87,748 4111 . 25,550  29.700 9,179
Total 16SS-WS, 4,178,898 1,574,004 400,750 1.837.CS8 3,310,602 691.218
Total IM 4 & . 0718,245 £.030,880 C44.2M 1,821,933 5.117,085 005,880
Total txeeuxJ 0.21&7S VSV3S8H BiSIUSILV!S.F>01 4,030,424 931,404

- Great Britain export* tnoiudo v> the (JImnnei.

Using tho facts disclosed by the foregoing statement8
wo shall find that the portion of the crop which has
reached a market through the outports and overland,
md the Southern consumption, ainoe September 1, this
year and tho two previous years is as follows.

t f
1895-86 ; 189.1 95. 1393-94.

Receipt* at the port* to Mar. 1.... bales. 4.476,893 6,713,243 5,218,723
€«tshipment*overland during sametime 651,641 991,596 655,904

Total receipt®.......c.. .o bales. 8,128,542 7,712,839 5,874,527
tenlhern consumption since September 1 518,000 453.000: 427,000

Total to March 1 .......c....... ...bale*. " r.d.-.*2 8,365,839 0.301,827

The amount of cotton marketed since September 1
to 1895 6 is thus seen to be 2,519,297 balc3 less than in
1894-5 and 654,985 bales balow the total for 1893 4. To
ietermine the portion which ha3 gone into the hands of
Northern spinners during the same period wc have
prepared the following:

Total receipt* t February 29,1890, 4* above........ bale*. 5,040,542
1 ten'llon band eotamenonroTBtat year <Sept. 1, 18951—
At Northern port*.. 100,527
46 Southern port*..... 110,530— 280,903
At Northern Interior market*. 5,752- 285,815
road supply to February 29,1398...... 5,932,387

W this»apply there has been exported
so foreign port* since Sept, 1,1895 3,312,302
lea* foreign ootton Included ....biles, 45,918 3,238,95t

Sectto Canadadirect from W att.. 61,933
O m I North and Sonth . 1,503
S ook on hand end ot month tFeb. 29,18001—

at Northern port*.. 232,015

at Southern porta.... 502,231- 824.240

4t Northern Interior market*. ..o 8,243-4,153,883

total taking* by spinner* eluoe September 1,1805 .. 1,778,704

Taken by Southern spinner* 518,000
Tak >nby Northern spinner* daoe September 1, 1595....... 1,260,704
Taken by Northern spinner* same time In 1894-95, .1......... 1,708,323
Decrease In taking* by Northern gptnners this year..bale*. 447,819

The above indicates that Northern spinners had up
to Feb. 29 taken 1,260,704 bales, a decrease from the
corresponding period of 1894-95 of 447,619 bales and

a gain over the same period of 1893-94 of 123,444 bale*.
AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

baa already been marketed this year and the two

previous seasons. An additional fact of interest is the
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total of the crop which was in sight on March 1 B 1896. 1895.
oompared with previous years. © Oott'n Print- Sheet- Lan- S'th'n OotVn Print. Sheet- Lan- S'th'n

& low ing ings, caster 3-yd. low ing ings caster 31/d.

o mid- cloths, stand- ging- sheet- mid- clothe, stand- ging- 1lbeet-

1895-98.  1894-95.  1893-94 dling. 64x64 ard. hams. ings. dling. 64x64 ard. hams ingi.
Total marketed, as above___bales. 5,046,542 8.165.839 6,301,527 1. 1 23, 50« 54 5% 536 2-57 54 5 438
Interior stocks In excees of Sept. 1. 376,500 348.000 75,000 2 5»,6 2-57 5§1 5 438

Total Ineight.................. baled. 6,023,042 8,513,839 6.576,527 4. 7'¢ 23, 55f1 5q 514 53,« 2-57 5% 5 43q

7tz g3 oM om gh iy o of @

This indicates that the movement up to March 1§ 7% 2 28 2a 34U 355 537 2. 3 4%

. . 9 257 54 5
of the present year is 2,490,797 bales less than in §- 77 2% 50s 5 24 236 587 54 5 1%
1894-5 and 553,485 bales less than in 1893-4. li. 7Isie 23 50 5 5 _E%]% 257 g i55 ﬁ/q
H H H ?, . . - o

As it will interest the reader to see what has come ;5 %i %g 505 g g 536 %g; 55; g ﬁ%@
i i i i 14.. 73, . Bus 5ie  2-
|nto_S|ght each month of the season durln_g this and 33~ 75 53 2% 2 3 5316 257 5 5 439
previous years, we have prepared the following. 16.. 5 5 " Pg

pm OB oLl O omip:of o8
. 7bi . 53 ; -

Months. 1895-96. 1894-95 1893-94. 1892:93. 38 %0 23 24 8 2 838 257 5 2 s
September... 542,394 663,703 511,273 522,552 31 7 23, v 5 5 53,6 2*57 5 5 438
October..... 1722,122  2,116.830 1,637,555  1,465067 5% 530 257 5 5 438
Nl DS Dhin e pae o e
Deoembor 1,336,030 s . , s s . o
January... 617.924 931,289 720,991 56371 23- "4 23, a5 g e %g; H : 4113/5
February.. 483,475 583,062 358,497 412604 2o+ 7o 53 Lo 2 87 3 2 =

Total 6months. 6,023,012 8513839 6578527 5714365 28 7718 23, Sic 3 2 bhi  2-57 5 5 43s
Balance season.. 1,378,927 950,684 1,002.777 30, ! ’ 5ia
Total orop — ] 0,892,766 7,527,211  6,717.142 33-

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
March 1 we give below our usual table of the weight of
bales. We give for comparison the figures for the same
time in the two previous years.

Same Same

peri’din period
1894-95. 1893-94

Six months ending Feb. 29,1896.

Number of Weight in Average Average Averag.

Bales. Pounds. Weight. Weight. Weight

Texas.......... 916,774 482.333,137 528 12 534-40 521-51
Louisiana.... 1,515,202 773,662,141 51060 513-52 496-07
Alabama. 178,826 89,234,174 499 03 508 00 499-00
Georgia*......... 778,691 376,364,721 483 33 491-00 485 60
South Carolina. 316,074 152,353,989 482-02 489-17 481-94
Virginia............ 419,019 203,157,172 48A84 494-12 486 58
North Carolina 155,061 76,104,220 488-91 494-57 486-29
T» inessee. <fco.. 1,366,295 683,147,500 50000 499 00 495 90
Total........... 5,646.542 2,836,357,054 502 14 508-27 496 28

*InoludInj? Florida.

THE DRY GOODS TRADE IN FEBRUARY.

The month of February proved most disappointing
to sellers in the primary market. They expected the
successful floating of the bond issue to be followed by
an easier money market, a restoration of confidence
with buyers, a consequent expansion of purchases for
spring requirements and the arrest of the downward
tendency of prices. The money market, however,
ruled tight throughout the whole mouth, home buyers
adhered to their extremely conservative policy, and
there was a wholesale revision of prices to a lower
basis. Bleached cottons were reduced nearly 10 per
cent, wide sheetings 10 to 12] per cent, brown goods 5
to 7i per cent, colored staples 5 to 10 per cent and
prints 71 to 10 per cent. The month closed without
improvement in tone and with full aggregate stocks in
first hands. In face of such conditions and with prices
on an unprofitable basis, some important mills adopted
a short-time policy and rumors of a fairly general re
sort to curtailment of production were rife.  Sales of
print cloths were small but Fall River manufacturers
held on stubbornly to the quotation of 2 f;. for extras,
although in outside markets a light business was done
at 2 1l1-16c. The export demand for heavy brown
cottons has been good and most popular of export
grades are relatively steady. In local and out-of-town
jobbing circles the month’s business has been in favor-
able contrast with that passing in the primary market
and is reporte 1 generally showing a considerable in-
crease over February last year.

The above prices are—For cotton, low middling uplands at New York
for ﬁrinting cloths, manufacturers’ net prices; for sheetings and’
ginghams, agents' prices, which are suly'ect to an average discount of 5
per cent, e coept when otherwise stated; Sonhern sheetings net.

Cleariugs by felegruph.—Sales of Stocks, Bonds, &c.—
Stoek Exchange Clearing-House Transactions.—The sub-
joined statement, covering the clearings for the current
week, usually appears on the first page of the Chronicie, but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1895 there is an increase in the ag-
gregate of 14'1 per cent. So far as the individual cities are
concerned New York exhibits an increase of 199 per cent,
and the gains at other points are: Boston 3-4 per cent, Phil-
adelphia 159 per cent, Sc. Louis 4 2 per cent, New Orleans
11'5 per cent and Baltimore 315 per cent. Chicago records a
loss of 0'04 per cent.

CL1ABINGS. Week Ending March 7.
Returns by 1elfgraph. 1898. 1895. Per Cent.
$512,717,915 $427,702,966 +19-9
73,930,543 71,490,573 + 84
59,699,169 51,657,628 +15-9
12,992,018 9,877,303 +31-5
76,159,716 76,188,371 —0-04
21,062,423 20,214,479 + 4-2
8,526,179 7.642,300 +11*5
Seven citiea, 5 days........ $764,987,963 $664,773,620 +15-1
131,498,762 125,011,269 + 52
Total all oitles, 5days.... $896,486,725 $789,784,889 +13-5
170,019,623 145,074,560 +17-2
Total all cities for week $1,066,506,348 $934,859,449 +14-1

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also
been crowded off of the first page. The results for the two
months of the current year are, however, given below and
for purposes of comparison the figures for the correspond -
ing period of 1895 are also presented.

Two Months, 1896. Two Months, 1895.

Description. Par Value Actual  Aver'gc Par Value Actual  Average
or Quantity Value. Pricg. or Quantity Va'ilue. Prigg.
Stock 1y jj- (903478480 1550734804 672 j (9999 yareTazz02 612

bonds., ' (76,129,*20 249708,540 063

78

gtoa\{é onds (9:262,950 10'.76529,8%%% (4%’,3%5‘,%8 <%§%85;§%§ 1%51‘:%
Bank stocks 127,000 215,075 1090 (%81888 {8%:28% 1501

Total.... (095,891,120 (017,711,598 02-0
Cotton., bis. 6.950.500 (274,421,345
drain,bush. 144.430,062 "(95,826.980

Total value. (987,962,923

*600.335.286
39*48 3,411,500
13 183602525

(415,329,596 63'8

{94,050,600 (27-57
(104,797,660 ~ 57C.

(014,183,746

piuttctacuiaionxmcrctat~ugltBblLeros

[From our own correspondent.!

London. Saturday, Feb. 22, 1896.

Contideace in the maintenance of peace is rapidly reviving.
There is a general impression here that there will be an early
and an amicable settlement of the Venezuela question and
that soon good feeling between the two great br anches of the
English-speaking people will be restored. Excitement in
Germany is abating. France for the moment is engaged in
internal affairs. It is not believed, however, that the Comsti-

I tutional crisis which has arisen will lead to disturbances.



March 7, 1800 J

All the powers have recognized Prince Ferdinand of Bul-
garia, and it is believed that Russian influence, which is now
supreme at Sofia as well as at Constantinople, will be able to
prevent the apprehended revolt in Macedonia. That there is
great unrest in the province cannot be disputed, but those
who hnow it best are convinced that there will be no rising
if the Bulgarians abstain from agitation.

It is hoped that even in the Far East no troubles will arise.
Undoubtedly the landing of Russian sailors in Corea has
caused great excitement in Japan. But the Japanese Gov-
ernment is fully aware that its fleet is not strong enough to
fight a great European power and it is exerting all its influ-
ence to calm public opinion. President Kruger has not yet
accepted Mr. Chamberlain's invitation to visit London, but
strong pressure is being put upon him by hia best friends in
Europe and South Africa, and those who know him well be-
lieve that he will finally accept. Meantime he expresses the
strongest desire to assist the mining companies in obtaining
the native labor required and also in redressing obvious griev-
ance*.

Upon the whole, then, there is a decidedly better feeling
than there has been for the past few months ; and the feeling
is strengthened by the conviction that the Government is in-
tent upon so increasing the navy chat the country shall oe
put in a position to defend all its interests. Nevertheless, the
scares through which we have passed for a couple of months
or so have undoubtedly checked enterprise. There it a fur-
ther accumulation of unempl >yed money, and bankers com-
plain that they are unable to employ profitably their surplus
funds. The Bank of England now holds over 48p£ millions
sterling in coin and bullion ; the reserve is 4)34 million* ster-
ling, and the total deposits are nearly 94*4 millions sterling.

The silver market is firmer, there being a good demand for
India, and the India Council continue* to sell its drafts exceed-
ingly well. On Wednesday it offered for tender HDlakhs,
and the applications were for 10** times as much, and the
average price obtained was 1* 3 13-2M. per rupee. The
expected demand for silver for Japan ha* not arisen, and it
is doubtful whether very much wilt be tak*»n. Since the new
year began the Japanese Government has paid out 3 millions
sterling of the amount standing to its credit in the Bank of
England, but it still holds in that institution nearly 12
millions sterling. Far the greater part, however, it is be-
lieved, wilt be laid out in Europe in purchasing ships and
munitions of war.

The Chinese loan negotiations drag. The next instalment
of the Japanese indemnity will not fall due till May, and
there are rumors that the Chinese Government, beiog unwill-
ing to pay the rate of interest which bankers demand, is
sounding the Japanese Government as to whether an arrange-
ment cannot be come to for postponing the payment of the
instalment.

In spite of the better feeling in the city, investment is con-
fined very much to Briti-h securities, and there has been
during the week a further very remarkable rise in first-class
securities. Consols, for example, have risen to 110. The
interest. It will be recollected, is only 2-., per cent, and it will
be reduced to 2~ per cent ia afew you*. <VYetit is very
generally expected that there will be a further advauoe.
British railway stocks are likewise exceedingly high and
Colonial stocks are steadily advancing. There is a fairly
good demand for Argentine securities, both those of the
National Government and those Of the better railways.

The public is holding aloof from the American market.
Market operators, it is true, are buying more freely than they
have done of late, but the pure investment demand continues
very small.

There is scarcely anything doing in international securities:
and even the mining market is quiet. Partly that is due to
the c(fence taken by President Kruger at the premature
publication of Mr, Chamberlain™ despatch, but mainly it ia
the result of exaggerated reports of labor difficulties. There
is no doubt that the recent troubles have frightened away
many natives; and it is also true that sufficient protection is
not given to the natives in going from the mines to tbeir
homes, so that they are often robbed of tbeir savings.
But there appear grounds for believing that gome
of the mine owners are making the most of the
difficulties for political purposes. In any case, if
President Kruger fulfil* his pledges to assist the
companies in getting labor the present difficulty ;wlll be
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very temporary. The act passed about a year and a-half ago-
for regulating native labor contracts lias at last been promul-
gated in the Government ‘‘Gazette,” and if it is carried into
force properly and quickly it will give the requisi‘e protection
to the natives, and will make it much easier for the compan-
ies to arrange with the native chiefs for what supplies they
require. Aa it is obviously the interest of President Kruger
to support the companies, there can bi little reasonable doubt
that he will do so. for it ia to be recollected that far the
?.r(?gter part of the Transvaal revenue is derived from the gold
ields.

As yet little attention Is directed here to the Cripple Creek
gold fields; but the more far seeing are making inquiries.
And the New Zealand gold fields are coming into greater fa-
vor. The Western Australian mines, however, are neglected
for the moment, owing to the great cost of working and to the
want of full information respecting most of the mines.

To sum up, the markets, taken altogether, are in a waiting
attitude* but everything points to a rapid increase of activity
if nothing untoward happens.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, Ac.,
oompared with the last three years:

1894. 1898.
Feb. 19 A rk Feb. 21. Ffb. 28.
£ £ 4 N
Circulation... *1,853.335 24.029,095 *3.018,070 84,511,490
Publicdepoalta.........cc.ccccvvenennne 13.393,973 0,387,12*2 9,501,883 8,2r1,737
Oifacr deposit*.......... . 47,830,709 32.419,237 27.838,028 38,909.734
UotemaoM Meurttla*— i 12,178,188  8,983.833 11,227,252
Other McartUcf.............. .. *7,052,239 17.830.049 24,083,911 *6.0js,as
Hatcrv* of not«* and oota....... 40,745,340  29,073.083 32,301,698 19,173,01
Coin &bullion, both deparua’u 48.707,575 37,502.173 59,749,708 27,287.504
Proa.rwerre to HabUltla*..p. O. MJI4 70 Ji *N& 00 51 6-10
Bankrata ... ...........,p«r cent. 2 2 2* 2%
Conaol*. kg percent — worn. 10i U-10d. 060-10d. i-SU-Idd.
Silver.....oiiiici 310. 271441 *8«4. 88 5*163.
a«*rltm-HOOM ntaSBM.. ... U»M70,000 133-**,000 121,304.000 122,368,00 =
*Whbraarr si. * February SI.

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-four weeks of the
Mason, compared with previous seasons:

t*ro*T»,

1895-96, 1894-95. 1898-94. 1892-93.
Important whcat.rwt.31.197,700 31,160,288 27,882,604 30,317,219
..12,170.410 18.320.934 18,189,703 9,054,881
6,596,940 7 410,337 6,417.614 6,242,178
1,494,1.80 1,280,979 1,323,871 1,211,163
1,878,682 2,205,332 2.401,592 2,148,741
.20,883.7*0 11,769,714 14,290,711 13.578.777

9,915,600 9,238,010 9,067,246 10,183,98

Suophee avallable for consumption (exclusive of stocks on
September 1):

1895-98. 1894-95. 1893-94. 1892-93.
Wheat Importei.cwt.31,197,760 *1,480,288 27.832,001 30,317,219
Imports of flour....... 9,915,690 9,258,010 9.067,346 10.133,932
Sale# of homo-crown. 7.620,914 10,350,975 12,033,910 13,294,484
Total........c........ 48,744,364 51,089,251 48.983,790 53,795,685
1895-96.  1894-95. 1893-91. 1392-93.
Aver, price wheat week.26*. 74. 19s. 114 25,. 34. 26». lid
Average prloe,*e*»on..25r. 04, 19*. 94. 26*. 8d. 27a. 5d
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :
TAt*w i. Laatvmk. 1895. 1894,
. 2,209.000 2,201,000  3.201,000 2,442,000
403.000  383.000 261,000 389,000
902,000 803,000 352,000 554,00

Ctasllati PMubc MI Vlarketa—Per Cable.

Toe daily closing quotations for securities. Ac., at London
-re reported by cable as follows for the week ending Mar. O;

London Sat, Tuet. Wed  Thura.  Fri.
gtlveri per or - EA I(§‘I><OJ//D 31% 3HS, 315~
onsole, new, 0 p. ota 1097,f. ) 109*18
FOF ACCOUNT...ns .. Hooth 100% IOUM? 1091,
FToh rentes (Ia Parisifr. 02 821* oafttlj -102-75 102-90 102-85 102-70
Ateb. Top. *8. Fe...... 1650 1 1€%" 16% 17 17% éfé
Canadian Pacmo . ?8 56% 587*  57% "/E
¢ ake < Ohio " T- Yo\  16% 17% 1% 17%
Ohio. |Iw, St. Paul,” 7%% ; 77s ( 76% 80 80% 79%
Iliinot* Central 99% j m\ ' 9S% 981s (09
52 52 (151% 151% 151% 1%11%
LoidevUle *Nashville. 53%  53%  53% 55 55% %J
Mexican Central 4*...... 2% 72 71% 2%  72%
do. Kan. & Tux com.... 13 12%  12% 12% 13
S. Y. Central * Hudson i00%  99% 100 1CO 100% A)
3. Y. Lake Erie e West. 16% 16% 16% H| 16%
\zecgnsoli. \V ............ 76 76 | 7_60/ 75% 75%
) n: »-,-rn 15% ; 1a%  15% 15% 15%
Norfolk A West' n,” prof. ]Tél]:‘ 7% 7% % 8 7%
Northern Paotflo, prof,. 18H 16% 10% 1«®B 17% 17%
Penns Ivanla .......... arcs 55 58 55 55% 55%
Phil. €€Read., share 8*%4 8% 6% 0% 0% 8%
Southern Ky.. Somore HI 10 | sp 10 10% 1
do prerd 31% 31% 30% 31% 32% 32
Union Pariflo 7% | 7% 7% 7% g% go
Wabash, prof.... 18 18 18% v 1 18%

{ivcnnuncvctiilaml|l ‘W scclL tucous i“cws

UOTERRMESr RgviBftr* am> Expenditures,—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of February, From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the eight
months of the fiscal years 1895-96 and 1894-95.



rkokiitu (ooo« omitted).
1805-0.
Bk. . Int Ve
ao  Inter Mitc'i Totgl  Cut- Inter’ /
torr. llev'u ug\é S'ree* tom*. Rev'u Fung S'ree>
1 9 9 % 9 ~r f 9 t
jRIY-- 14077 12808 182 2004 89851 8580 HB 1182 35097
An*... 151BW 18172 35d 1.142 89.300 27562 <8B 1050 41,0507.
Bopt- 1405 IRBKe 47d 030 83080 Q18 1506 814 21217
Oct.. 11,347 13TA 487 1610 020> 1 001 189 1823 22104
Not... 11455 13040 Olc 1401 8d59t ! 77D 24H 13
Dec... 12J00 12751 HR2 1369 23%L 039. 1241 126 23.0.8
Jan.... 17375 11,179 433 2391 81375] v 917 110 1.87 : 29.09S
Feb... 1390 10807 002 1340 a? 061j 5 88 213 <94 23101
6 men.. 118.de9 1*866- 3.898 18,6ft 2284671 V100.138 0.0S1 IO.iayi
DIHHDROBMBNTH (000Od O m itted.'
1804-5.
Or<4  Ftn-  In- Total  Orill- Pen-  In- B Total
nary tiont. teretl Fung nary tions fcrest Funi
.- 9 - < t « » * 1 $ »
18485 13755 7,338 974 89522 16,73211290. 7014 912 87,590
18437 12302 1,849 647 33235 10411 1133% 912 TR 32374
13310 10,708j 890 935 25255 17,111 12590 82 771 31,093
Oct-- 17,43* 11891 5168 69 3H0P2 17400 11,053 5194 720 33139
12805 UUMS -itov 1,(100 23208 15519 1308 w1157 29634
Dec. 14125 31367 32 019 8673 14094 12331 110 1113 28217
Jan.... 16123 9907 Lll» 3340 17,581110054 7.0SH 1414 35937
Feb... 18164 18817! 2268 1,103[ 27.852 11,703j 12/SO 1521 13V 27055
8 tnoi.. 915422020 7395840481 120409 91,0 e 23087 8,10. 855.309

Imports iSO Exports for the Week.—The following are
the imports at New York for the week ending for dry good a
February 27*and for the week ending for general merchandise
February 23; also totals since the beginning of the first week

in January.
rORKION IMPORTS AT MEW YORK

For Weetc. 1893. 1894. 1895. 18S8.
Dry Goods....... 1 $3,511,210 $1,648,522  $3,807,914  $3,935,205
Qen'l mer'diae. 12,234,308 9,304,603 8,212,950 8,615,976

Total.......... $15,745,518 $10,953,125 $12,020,864 $12,551,181
Since Jan. 1.
Dry Goode....... $30,097,6-16 $15,723,397 $28,793,522 $26,289,511
Gen’'l mer'dlse. 75,210,758 17,611,450 51,817,318 55,352,382
Potal 3 weeks.. $10.5,338.104! *637331"817 $80,610,840 $81,621,893

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
waek ending March 3 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1893. 1894. | 1895 1860
Forthe week.. $5,690,4L0 $8,210,517  $5,719,401  $7,022,957
Prev. reported. 45,581,608 49,295,196] 47,170,339 54,422,535
Total 8 weeks.. $51,272,018 $57,511,743 $52,889,740 $01,445,492

The foUowiug table shows the exports and imports of specie
at the port of New York for the week ending February 29 and
since January 1, 1893, and for the corresponding periods in
1895 and 1894;

EXPORTS AND IMPORTS OP 8PEOIB AT NEW YORK.

Exports. Imports.
Gold.
Week. SinceJan.1.  Week. [SinceJan I,
Great Britain $9,650,816 $24,333 $11,117,453
20,250 #66:000 2,159,080
2,370! 182,265
7,500 73,449 21,935 3,197,120
521 155,802
540,000 1,881,600 15,556 223,081
All other oountrles. 52 13,853
Total 1896 $547,500 *12,428,485! *762,447 $17,048,654
Total 1895. 46,000 26,822,949 4,336,703 $ 6.367.965
Total 1894. 1,796,412 5,557,075 459,051 2,215,706
Exports.
Silver. p Imports.
Week. SinceJan. 1 Week.  SinceJan. 3.
Great Britain $1,334,000 *8,117,954 $70
France.... 168,000
Germany 750
West Indies 159,309 1,638 29,117
Mexloo......... - 30,974 197,184
moath America ....... 4,000 88,428 18,923 136,212
All other oountrles. 485 78 11131
Total 1896. $1,338,000 *3,534,926 51,613
Total 1895. 633.748 5.174,277 $ ! $§Z§;3%§
Total 1894. 807,071 7,448,346 , 247355

— Messrs. Spencer Trask & Co , 27 and 29 Pine Street, and
Hollister & Babcock. 17 and 19 Broad Street. New York in
another column offer Burlington Cedar Rapids & Northern
consolidated first mortgage Os, and will accept lowa City
& Western first 7s, called for payment March 1, on account
thereof.

—The March investment circular of Messrs. Redmond,
Kerr & Co. is printed on the last page of the Quotation Sup-
plement accompanying to-day’s Chronicte, This circular
will be sent regularly to any address on application at either
their New York or Philadelphia office.

Attention is called to the fact that the privilege given to
holders of Manhattan Trust Company’s certificates for Dis-
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tilling and Cattle Feeding stock to subscribe to the first pre-
ferred stock of the Spirits Distributing Company expires on

March 7.

— Messrs. Benwell & Everitt,

of municipal issues

in the States of New York and

6 Wall Street, make a specialty
I ew

Jersey. Tin ir card will be found in our State and City De-

parlment.

—Georgia & Alabama first mortgage preference 5 per cent
gold bonds, due 1945, are offered for sale by Messrs. R. a.

Sperry & Co., Baltimore. See

particulars in advertisement.

— Messrs. James N. Broun & Co., 62 Cedar Street, deal in

United States bonds and investment securities. Tneir card
will be found on the first page of the Chronicle.

City Railroad Securities—Brokers’ Quotations.

Bid. Aak. Bid. Ask
Christ'p'r&lOth St.—Stk 150 155
Atlan AV% ?_gk3¥ A&O $107 1st mort.,1898 ...A<fcO 105
|pt 58 .. 1934..J&J D.D.E. B. < Bat'y-Stk. 170
Block. St.& Ful.F.-Stk. * 30 ést gold, 5s, 1932.J&1 %&;b
* no OF P
B'!ggm%tR;s“}%?%ﬁ]S&] 2334 Ei hthpAvenueIStock.. igg 345
¢ 198 crip, Qo, a914............
yi’slt (g‘r7tth5gvf904§50§£ko * 107b 42d € Gr. St Fer.—Stool* 309 322

2d mort., 5b 1914.J&J 109 42dSt.& Man.&St.N.Av 50 60

B'way 1st, 55, guar. 1924 %%g Zlgt mortt_ 6a, 1918 M$§ $1& 1

rnortincome 6a.J&.

%%r‘?;f)f"t as rent'l, 1‘%08 $l%*3 115 Lex.Ave.&Pav.Ferry 58- 111b 110b
Crooklyn Clty—Stock ’ 174  Metropolitan Traction.. 105 106

nso 19 Ninth Avenue—Stock... 155

8 fo’%sst ||%s ré‘%x 105 Second Avenue—Stock.. 160 3

k n Q'naCo.&Sub.Ist $ 98b 100b  1stmort,5a,1909.M&N $107b 109b
Bklyn.C.&N'wt'wn—stk 150 190 Debenture 53,1909.J&J 103 .

9 $no*Inib Sixth Avenue—Stock— 190
- b 10 Thud Avenue—Stock... 180 81
red ist mort,, 58,1937.J&J 119 120b
Central Croastown—Stk. 190 jTwenty-Third 'St—St'k.

let M., 08,192*2... M<feN $118 Deb. 5a, 1903.. 105
C%n.Pk.IN7.&El.€|§0|§/.—J%EII<D 160 _UllwslgrésR%/agtock 105
Colgrr]r?gna *?égth Ave. 5a. ﬁfl_b EHQSU,J WeatohoBt'r, Tat.gu.,56. b

§ And aoorued interoat

x Ex-dividend.

Gas Securities—Broken Quotations.

GAS COMPANIES. Bid. Aak. GAS COMPANIES. Bid. Ask,
Brookl Gas-Light........ 150 People’s (Brooklyn)........ 100
C;?\(zra{? ...... fa. S |g 160 Peogles EJersey )Etl)ty)----- 170 175
Consumers’ (Jersey City). 75 Metropolitan (Brooklyn) 230

Bonds 102 Williamsburg
Citizens’ (Brooklyn)........ 1st 6s........

Jersey City *fc Hoboken.. 180 Fulton Municipal..
Metropolitan—Bonds....... 106 109 i

Mutual (N. Y........ 240 Equitable

Nassau (Brooklyn).. 30 Bonds, 6s, 1899...
N ST &‘Eé’é’t’"ﬁ'.’(/"'ist'és 01 102

Preferred . 72 75  Standard pref..

Common.. ggl gg West G 9

Consol. 5s.. estern Gas.

s Bonds. 5s.... . $89 90b
$And aoorued interest. *EXx rights.

Auction Sales,—Among other securities the following, no
regularly dealt in at the Board, were recently sold at auction

By Messrs Adrian H. Muller Sc Son:

25 Kings Co. Bk of B'klyn.113
23 Union Ferry Co 69b
20 Rutgers Fire Tns. Co— 119
20 Empire City Fire Ins. Co. 81
25 Commonwealth Ins. Co. 86
50 Merchants’ Nat. Bank... 134*8
30 B’klyn City Safe Dep. C0.210
25 Holland Trust Co. (in
liguidation).......cccocceee SO
10 Title Guar. & Trust Co0..245

10 Hide & Leather Bank... 88
40 Broadway Ins. Co.. 112
50 Celluloid Co.......... 64b

10 Atlantic Trust Co
100 Manhattan Trust Co..
25 Holyoke Paper Co. of
Holyoke, Mass ... [
10 Markets Fulton Nat. Bk,221
10 Hamilton Nat.Bk.of N.Y.102b
20 Tide Guar. & Trust Co0..248

Shares.
49 No. Carolina Lumber Co. 75
50 Ketsof Mining Co 50
Bonds.
$1,000 Brooklyn Cit
perm. wat. loan, 18

6
6, Jp&J

10c ‘& int.
$150. 00 Kings Co. Hygiene

Ice Co. of N.'Y. 1st 6s, 1922,

Deo., 1892, coupons on..$->5,500
$2,000 Newark, N. Y., Water

Works Co. 6s, 1907, Jan.,

1894, coupons on $200 lot
$3,000 Rochester, Mion.,'Wat-

er Works Co. 6s, 1907, Sept

1893, coupons on...........
$1,000 Spartanburg,

Water Works Co. 6s.,

Feb., 1894, coupon on.
$1,7 50 Retsof Mining Co. 1st

mortgage bond............

lanM tts and ffitraueial.
Spencer Trask & Co.,
BANKERS

21 & 29 PINK STREET,

- NEW YORK?™*

65 State Street, Albany.
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Samuel D.

D avis

SECURITIES.

& Co.,
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Samuel D. Davis. Chas. B. Van Nostrand,
Gbo ugh Barclay Moffat. Alexander m. Whiti, Jb >
Mo ffat & W hite,,
BANKERS
30 PINK STREET, - - N E W Y ORK
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Xante of Company. i Per When Books closed.
1 Cent. Payable. (Days inclusive.)
Kallroad*.
Boston & Albany (qusr.) | 2 Mar. 31 Mar. S r» Mar. 31
Camden * Atlantis pref. 2% Mar. Ib - to -
ChlcagoA East £11 pref. (c ) 1% Apr. 1 Mar. 15 to Apr. 1
Clev. Cla. Chic. & St. L. pf.ig.aar.! 1% ﬁ/‘pr. 1 Mar. 17 to Apr. 1
Little Miami guar, iqaar.)... 1 ar. 30 Mar. 1 to Mar. y
N. Y. * Uarietn com. acpref 3 Ap . 1 Mar. 17 to Apr. i
West Jersey eoimuon........... 3 Me«r. 16 —------- to
WestJersey A Adamic......... 3 Mar 16 — - to -
>ti»tellaneeu».
Commercial Cable iqaar) 1% Apr. 1 Mvr.21 to Apr. i
Con. Kao. C. Smelt<st Rtf com. 3 Mar. 2 Mar. X? to Mar. 19
do do 84 aar): 1% Mar. 2 Feb.29 to Mar. 1
International BeIITeleph Ltd.. S.u Mar. 17 Mar. 0 to Mar. 17
3 Apr. 1 Mar. 17 to Apr. X
1 Apr. 1'Mar. 14 nt Apr. 1
WALL SfttEEr. FRIDAY*, MtK. B, 1*36-3 P.

The Money Market and Financial Situation.—The effect
of a satisfactory balance in the Government Treasury has
been apparent this week in the investment markets. A few
weeks ago when the gold reserve was below $80,001,000 and
growing smaller, the favorable reports of railway earnings
were scarcely noticed, the money market was stagnant, and
abnormally high rates of interest prevailed. Now railway
earnings and prospective dividends are a potent factor in de-
termining the value of railway bonds and stocks and time
money is freely offered at reasonable rates.

The fact that the markets both at home and abroad have
been so little affectei by such a shock as the default of the
Baltimore & Ohio company is further evidence of their
strength and the confidence which generally prevails in
financial circles.

The Cuban resolutions in Congress do notseem to be regarded
in Wall Street as likely to produce a very unfavorable effect
upon the market value of our investment securities, it isgen-
erally believed that the President will take no hasty action
upon the resolutions. Bailway earnings continue to bean en-
couraging feature, showing as they do a considerable percent-
age of increase in traffic, and foreshadowing a large increase
of expenditures for betterments, which will be felt in many
directions. The money market continue* easy and rates are
steady at about last week’s quotations.

The open market rales for call loans during the week on
stock and bom collaterals have ringed from 3 to 4 per
cent. To-day’s rates on call were 3 to SJ4 per cent. Prime
commercial paper is quoted at per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of fl.'M.stU, and the percent-
age of reserve to liabilities was 61’31 against fil'dJ hist
week; the discount rate remains unchanged at 2 per cent,
The Bank of France shows a decrease «.f 8 WW,000 francs in
gold and 300,000 francs in silver.

The New York City Clearing-House banks in their statement
of Feb. 39 showed a decrease in the reserve held of fl,2,K>fJ00
and a surplus over the required reserve of 1*4,422,1.!), against
$33,827,000 the previous week.

mm D¥Vcrm'nf m 1695 1894
20 | free, MareA 2 Httrtk 3
*
Caplta’! .............. 61,122,704, 11.022.700 59,922,700
Bar IE ........... 73.017,100  ............ 72.028.200 73.015.200
&dme'ii.s. 462, 521 900 loc .4,720,100 484.204,400 430, 303 400
CIrcmatIoD ....... 13.019,e00 ibr. '2332 12.063.5 11,640,000
0 469 612’\00 Dec 120,400 529,44 300 531741200
AMI& ... ee 9, *16.«K» 69.592.500 97. 526,300

'616.100 90.572.200 111, 167 900

R held
.r‘fgf%:.vfms?@. BB A 01080

SrpXts*remrr# - 24,422 tSOIDec 4,201.900 28/54,50.1 75,778.970

foreign Exchange.—The market for foreign exchange lias
been steady to firm on a limited volume of business. There
is but little demand for bills and the offerings arc light.

To-dav's actual rates of exchange were as follows; Bankers

sixty days'sterling, 4 88%@4 87;demand,4 Vi §4 $8, cables,
4 88<]4,88%.

Posted rates of leading bankers are as follows;

March 6. Sixty Days. Demand.

f'rime banters' sterling Mil* on London., 0 |

o %elll’g 487An§j 88 ! .4 89
Qocun.mi:»ry commerual 4 3609 *4 86 .
Paris bankers' (francs!............ ... 18 965 ISijs 167*
Amsterdam ||g_| udors) boaters, ''1.7,’ 00>40Ar
rranMeriot reraesKreletamarks) bfcnr> %m » as 4918)%»»

vU IM biJE . ++0

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah buying
1-16 discount, selling par ; Charleston, buying par, selling y
premium; New Orleans, bank, 3153 premium; commercial
25c. per 81,000 discount; -Chicago, 30c. per $1,000, discount;
St. Louis, 50@75c. per $1,000 premium.

United States Bonds.—Government bonds have been
active and strong. Sales at the Board include $1,520,000 4s
coup.. 1925, at It6j£ to 11 4£; $35,000 os, coup., at 113;
$35,000 cy. 6s, 1899, at 107}; $35,000 4s, reg., 1925, at 116% to
110%; $1,500 4s. reg., 1907, at 108%, and $500 4s coup., 1907,
at 111. The following are closing prices:

merest Feb. }March)March March March March
1 2 1 3 A 5. 6.

eriods 29.

28, .. rex. i-Meh. « 95 j* 95 1 9V * 95 * 95 = 95
4s, 1 .rev. d.-Taa. #x0-jgGO-DaUOSKk *i03 10*18 *103
48,1907 soap. Q.-Jaa. =110 *109% -109 "8*104% ‘ 109% ‘ 109%
4s, 1925--- .reg. V.-Feb. =117  *114% 116% 116% *114% n i?
4®, 1925... coup. q.- Fell. 110% 116% 116% 116% 117 117%
5s,1904... rev Feb. m113 |*U3 |*U3  *11209 *112% *112%
5«. 1904 ........coup. Q.-Feb. *113 113 113 *41203 113  *112%
6s, 3ar’cy,'97. .reg. 3. % J- -102 *102 *102 *102 *102 *102
6s, oar’cj-,'9S...-cg. J. »* s *101 05 *105 *105 *105 *105
8», 0ar'oy,’99.. reg. J. A J. *i07*a 107 *X07 *107% *107 *107
48, (Cher.)1896.reg. March. =urn  *ioo *ioo *100 '100 +*100
45 Cher.)1897.reg. March. *100 *100 *100 *100 *100 *100

Cbor.)189S.re«. March. eioo noo -ioo *100 *100 noo
4» Cher.)1899.reg. March. *100 *100 *100 *100 *JOO *100

*This lathe price old at the morainic Hoard, no sate was made.

United .States Sab-Treasury.—The following table shov 9
receipts and payments at the Sub-Treasury.

Dai meet.

Dale. ] lieetipls. Payments.

Coin. Coin Cert's. Ourrenet/.

t 1
3,104,568 133,422.874 4,096,792

2638385 157 D) et

1 790 805 123, 999 313
572 124.0 3.891,217
4 109 657 124. 569 222 3,711,780

19.3U.300

*
S,940,S53
2,934.897,

Feb. 29:
Mar. 2!
= 3
4
5
6

Tot*!

88,686,847
89.U7.377
89,034,0)9
89,994,810
89,612,875
89,713,690

-
*

21,5-i».9«51

Coins.—Following in gold for

coins;

1 Sovereigns. ,..,,. $4 86
=Vapoleon*
I X X K.-iohmark*. 4 70
] 25 Pesetas., 4 76
Soso. Doubioons. 15 55
Mex. Doabloons. 15 50
Floe gold bars.

are current quotations

»*4 93
» 392
* 4 50
- 4 86

Fine sliver bars...
Five francs
Mexican Unbars..
Do unoonu'otal.. » -
471575  Peruvian Sols.....—48 # —49%
#15 75  English silver ... 480 » 400
par #H prom  U.8. trade dollars —55 a —75

State and Railroad Bonds.—State bonds have been ex-
ceptionally dull. Sales at the Board include $3,000 Virgiuia
fund, debt 2-3a of HSH at 61(361%.

The market for railroad bonds has been quiet, chiefly be-
cause present owners are not anxious to part with their hold-
ings, and most of the active issues are quoted higher than
they were last week. Northern Pacifies have been by far the
most active and have advanced an average of aboutone
point. This movement Is supposed to foreshadow the early
announcement of a new plan of reorganization with strong
financial support. The Atchison and Reding bonds iiave
also been conspicuous for activity, the former at advancing
prices. Baltimore & Ohio issues have naturally been the
exceptional feature, and the 5s of 1035 have declined from 93%
at the close last week to 83. In addition to the above tile
active list includes Chesapeake & Ohio, Chic. & No, Pacific,
Burlington & Quincy, Louisville & Nashville, Mo. Kansas &
Texas, Ore. Short Line, Pittsburg & Western, Southern Ry,,
Texas S Pacific and Wabash bonds.

Railroad and Miscellaneous Stocks.—Except some weak-
Inesson Thors,lay and to day, caused chiefly by profit-taking
sales, the market for railway shares has been generally strong
I this week notwithstanding the naturally depressing inflti-
Icnees of the Baltimore A Ohio receivership and disturbing
Congressional resolutions. Exemptions to this general fea-
ture are the Baltimore & Ohio, which sold at 13 to-day, and
Burlington & Quincy, which has been weak on its disap-
mpointing traffic reports and dividend prospects. The other
granger stocks have been strong, especially Bt. Paul, which
by the earnings gives promise of being restored to the list of
| per cent dividend shares, and shows the confidence which
is place 1lin its future by selling this week for the first time
at higher figures than Burlington & Quincy. The coal stocks
on limited sales reflect the prevailing sentiment as there is
no news made public in regard to the ooal business which
would cause them to advance. After its recent erratic move-
I meats Manhattan Elevated has settled down arid booh steady
raround 106.
The industrial list has been, as usual, evidence of the spec-
ulative rather than the investment temperament. Ameri-
can Tobacco has been the principal feature both for activity
:and heaviness. It declined on reports of aggressive compe-
"‘ition and rumors that the company had sold .$1,000,000 of
Jthe new preferred stock to meet its treasury needs. General
j Electric was advanced 8 points on manipulation. Chicago
Gas arid Pacific Muii have each declined over 1point. Am.
j Sugar has Hactuated between 1137~ and 117»*. U, S. Leather
mhas been relatively steady.

—68 » —09%
0 it—95
—b3% a ~ 55
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NEW YORK STOCK EXCHANGE—AQI1IVE S70CKS for week ending MARCH 0, and since

HIGHEST AND LOWEST PRICES. 1ga{ﬁs of Range for year 1896.
e
Saturday, Moutla Tuesda J\Nednesda , Thursda Friday, STOCKS. Week, .
Feb. 20. Mar. 2 y Mar. 3 y I Mar. 4 Y Mur. y 6. IShares. ~ Lowest. Highest.
Active Hit. Stocks.
16 103ft 15% 16% 16% 16% 16=8 16% 16*9 167e 16 10=8 At-To %S Fo, alllustal. paid 14,748 12% Jan. 71 17% Feb.
2511 25% 23 25% <25% 26 i 26*4 26%9 26 26 i ‘25% 26%[ ref., when Issued., j 1 875 19*4Jan. 7 28*8 Feb.
*«H % *% % * %l #+Q % “*9 % *9 *2At|ant|c Paettio.. '400 % Jan. T7aFeb.
21@ 274 1681 20 17% 18% 18% 19% 152 19%4, 13 15*2 Baltimore & Ohio.. . ) 13  Mar. 44 Jan.
24*4 24~ 23% 23% 23% 23% 23% 23% 23% 23% 237 23VBrooklyn Rapid Transit 1,110 21% Feb. 13 24:/0 Feb.
56 57  *55*4 56% #54% 55%4 *55%4 56*4 56*4 56*41 5579 56 (Canadian Paeille.......... 200 52 Jan. 59*4 Feb.
50 50bMVi  49% 50*4 *49% 50% 50 50 *50 52 1 *50*9 51 jCanada Southern 815 45*2 Jan. 51% Feb.
100% 106% 105% 106% 106 106*4 107 108 106*9 108*9 105*9 106*9 Central of Now Jersey. 5,039 94% Jan. 109 Feb.
‘15 15 *15 16 15 16 *15 10 *15*4 16*i *15*8 16*4 Central Pacific . | 14*4 Jan. 15% Feb.
16*9 16s* 16*4 16% *16*9 17 16=8 17 17 17 16=8 16VChesapeake v 3,549 13 Jan. 18*8 Feb.
-155 160 155 160 *156 '155 160 156 156 158 158 jChloago & ATLON oo 20
7% 78% 77 78 76*4 77% 75=8 76% 76 77=8  76% 77*8 Chicago Burlington & Quincy 106,595 71% Jan. 7 81% Feb.
=43 46 *43  47%9 ‘43 44 *A3 44 *43 44 ) ‘43 44 (Chlcalgo £ Eastern lIllinois.. 42*3Jan. 10 43 Jan.
*08 101 =98 101 *98 101 *98 101 100*9 100*2" *99 101 pref 100 98 Jan, 23 100*2 Mar.
75% 76*2 75 77 76% 77*4 77=8 78=8 718 78%; 76% 77*9 Chlcago Milwaukee & St.Paul 159,526 6313Jan. 7 79% Feb.
180 130 129% 130*4 129% 130 130 130 1297 130 | 129*2 129%] . [¢] ref. 2,302 125 Jan. 130*;4 Mar.
103>i 103% 103 104*4 103% 104 104*4 104*2 104 104% 104 104 Chica 0 & Northwestern ,529 94V Jan. 105% Feb.
=145 145 145 ... 145 145 ... 1147 147 pre '120 142 Jan. 147 Mar.
71% 72*9 71 72*9  71*9 72% 72*« 73*e 72 73*8'"  71*2 72*4 ChIoagoRoek IBland&Pacific 34,101 62* Jail. 74*75 Feb.
40 40 41 41*4 <40 41*4  41*4 A1*4  *41*4 42 41 41*4 Chloa o St. Paul Minn. & Om. 350 31*2Jan. 42*2 Feb.
«121 124 <123 124 123 124 124 124 124 120 *124 127 pref. 250 117 Jan. 124*2 Feb.
36*2 36% 36 36*6 36 36*9 30*2 37% *30*2 37 36*2 36% Cleve. Cluom Ohio. & St. L.. 3,585 31 Jan. 39:2 Feb.
«88*9 00 90 90*6 “97*4 98*4 89*9 89*9 88*2 88*2 90*8 90*8 pref 199 89*2 Feb. 27 90*5 Feb.
«16*9 17*2 16*9 17*9 *16 17% *17 18 17% 17*2 16*2 16*2 Columbus Hocking Yal.&Tol 350 15 Jan. 7 18=8Jan.
<55 60 55 60 *55 60 *56 60 *55 60 ) *55 60 ref.
120% 127*4 126*9 126*9 127 127 128 128*4 127*9 128 127*4 127% Delaware & Hudson............... 804 119% Jan. 7 129=8 Feb.
160% 160% 160% 160% 160% 160% 161*9 162*9 162*9 102*9 162*4 162*4 DelawarelLackawanna&West 1,567 155V Jan. 7 164*2 Jan.
13 14 13 13 13 13*9 *13 14 13*2 13=8 14 Denver €Kio Grande............ 300 12% Jan. 14 14 Feb.
47%9 48% 47% 19 18% 49% 49=8 50 49% 50 48*9 49*8 Do pref. 6,330 40 Jan. 7 51 Feb.
*31 33 *31 33 *31 33 *31 33 *31 33 *31 33 Evansville & Terre Haute 25 Jan. 15 34£A1 Feb.
-110 113 110 113 109 109 108 113 108 113 108 113 GreatNorthern,pref 115 109 Mar. 3 111*2 Feb.
«05*9 97*1 95*4 95*4 95 97 *90 98 96*4 96*4 96*4 96*4flllinoisCentral 320 89*4 Jan. 98 Jan.
99 9*9 9*4  9*9 9*4 9% 8% 9 9*8 9*8 8% 8% (lowa Central 950 7*4 Jan. 10*4 Feb.
<35 37 34*9 35 35 35 34% 35 35 35 35 35 Do 740 25 Jan. 37 Feb.
420 2l»s  20*6 20% *20 21 <20 21 *20% 21 20*2 20*2 Lake Erie <eWestern 225 18 Jan. 22*2 Feb
«721 75 4% 7 74%4 T74%  T74*q T74*0 *73 75 *73 75 Do pref. 316 64% Jan. 75 Feb
*147*9 149 147 147*4 147% 147*fi 149*8 149*8 148 148 148 148 Lake Shore & Mich. Southern. 732 134% Jan 150 Feb
*81*9 84 80*9 80*9 '81*9 84 *81 84 *81 84 80% 80% Ix>ng Island............. e 137 81*2 Feb. 27 84 Jan
51% 53% 51*9 53 52*8 53* 53*Q9 54*4 53*4 54*4 52*9 53*2 Louisville % Nashville.......... 97,979 39V Jan. 7 55% Feb
k *9*9 9% =9*9 10 *9*2 10 ‘9*9 10 9% 9% 9=s 9% Loulsv. New Albany & Ohio.. 500 7=sJan. 8 10*2Feb
5 23 23 =28 23 *22 23 ‘20 24 *20 23 *22 23 Do pref 100 16*2Jan. 6 24% Feb.
105% 106% 105*8 106 105*4 105% 105*9 105% 105=8 106% 105*8 105*2 Manhattan Elevated,consol. 5,364 96% Jan. 9 113*2 Feb.
105 105 103*9 103*9 105 105 *104*9 100 104 106 Metropolitan Traction.. 392 Jan. 6108 Feb.
Mloblgan Central.......... . 94*2 Jan. 8 977 Feb.
20 20 *19>4 20*3 *19*9 20*9 20=8 20=8 *20 21 *20 - 21 Mlnneapolls & St. Louis........ 310 17 Jan. 8 21% Feb.
<80 82 80 80 80*9 80*2 80 80 *80 81 *79 80*2 1stpref. 225 72 Jan. 10 83 Feb.
51 51 *48 50*2 *49 51 50*2 50% 50% 51 50*2 50*3 D 2d pref. 520 40 Jan. 7 53 Feb.
12 12 12 12 12*2 12*9 12*2 13 12=8 13 *12 12% Missouri Kansas & Texas....... 710 10*2Jan. 6 13% Feb.
28% 29% 28*8 29*a 29 29%*9  29\* 29% 29% 29% 287y 29*8 Do pref. 11,538 22 Jan 31*8 Feb.
23 23*9 22V 23=8 23=8 23% 24 24% 24*9 25%4 24 24% Missouri Pacific 480 20% Feb 26*4 Jan.
22 22 23*2 23*9 23*2 *23 24 *23 23% =22*2 24 Mobile cfeOhio... 207 21 Jan 25 Jan.
68 85 *68 75 *68 85 *68 75 *68 75 *68 85 Nasbv. Cbattanooga&St Louis
=40 50 *40 50 *40 50 *40 50 *40 50 47 47 New England....i...c.coeovnene 110 45*8 Jan 51*4 Jan.
98 98 97*2 98 97 97 97% 97% 98 98 97*4 98 New York Central & Hudson. 887 93% Jan 99*8 Feb.
*13 14% *13 14% *13 14% *13 14% *13 14 13 13 New York Chicago & St. Louis 100 11 Jan. 15  Jan.
-67% 75 =68 75 *68 75 *68 7' *68 75 *68 75 Do 1st pref. 71% Jan. 17 80 Jan
L*28 30 *28 30 *28% 29% *28 30 *28 30 *28 30 Do 2d pref. 26 Jan. 17 30 Feb.
t 16 16*4 15% 16 16 &8 16% 16% 16% 16% -15V 1638 N.Y. L.E. & W#*n, allinB’ pd.. 1,220 13*2Jan. 7 17% Feb.
. *27*%4 . 2734 Do pref alllns’ tpd 23 Jan. 10 29 Feb.
‘183 185 182 185 iso" 184 181 184 *181 184 *178 182 New \orkNcw Haven & Hart. 175 Jan. 7 186 Feb.
15 15 14=8 1479 14% 14% 15 15*4 15 15 14V 14V New York Ontario & Western. 2,207 12% Jan 157bJan.
*9*3 10 9% 9% *9% 10 10 1008 10 10*8 9% 9V New York Susg. & West, new. 600 8*4 Jan 11 7aJan.
26% 27 26 26%2 27 27*3 27*9 27% 27*9 28 27 2%*2 Do pref. 2,900 21*4Jan 31*4 Feb.
2=8 2=8 2*4  2*a 13/0 2 *1*Q 2% *2 2%4 2 Norfolk & Western................. 1,675 1% Mar. 3  Feb.
8 8 6% 69 79 T2 *T% g4 T2 T*2 Do B pref 510 6% Jan. 9*4 Feb
«4*4  4=8 4 4%4 4i4 4% 4*9 4% 4%  4=8 4*4  4*3 Northern PacifiC.......cccocvvenens 5,065 2% Jan. 5 Jan
16 16% 16 16*2 16  16% 16*4 17=8 16*2 17*4 16*2 17 Do pref. 9,349 10% Jan, 17% Feb
=12ia 13 12*9 12=8 ~12*2 14 *12*3 14 Oregon R'y & Navigation Co. 200 10 Feb. 18 16 Jan
o 7% 6 748  *0 6*2 *6 0*2 *6 7 6 Oregon Sli.Line & Utah North. 100 6 Mar. 6 8*2Feb
3»s  3*g  *3 4 *3 3*9 3*4  3*4 *2% 3 *2% 3 PeoriaDecatur & Evansville. 330 2% Jan. 3% Feb
11% 12*4 11*2 12*4 12 12 12*4 124 12*4 12% liV 12*8 Phila.& Reading Istinst. pd 11,289 *2% Jan. 15% Jan
*16=8 18 *16=8 17% *17 18 *17 18*2 17 18 *17 18 Puttsburg Cinn. Chic. & St. 1478 Jan. 18*4 Feb
*58 59 '58 59 | 58 58«2 *58 59 58 59 58 58 pref. “246 52 Jan. 59 Feb
197*... 20 20 20 weee 20 20 Plttsburg & Western, pref 17 Jan. 15 20% Jan
=16 18*3 *16  18*4 *16" 18*4 *16” 18*2 16 18*4 18*4 Rio Grande Western 16 Feb. 8 18*2 Feb
115*3 116*4 *115*3 116*3 116 116 115% 116*2 116*4 116*4 115*3 116 Romo Watertown & Ogd 270 115 Feb. 7118 Jan
58 60 *56 60 . 60 60 56 60 *56 60 St. Louis Alt. & Terre Haute 57 Jan. 29 60*2 Jan
5 5% 4% 4% =5 5 *4%  5%4 5 5%, *5 5*4 St. Louis Southwestern......... 165 4 Jan. 7 5% Feb
«11*4 11*2 11*3 12 11% 11% 12*4 12*4 12*4 12% *11% 12*8 Do pref. 2235 9 Jan. 6 13 Feb
*26 29 *26 28 *26 28 *25 28 25 28 *25 28 St.Paul &Duluth......o..... 27 Feb 20 27*2 Feb
*88 91 90 90 89 91*9 *89 91 89 91 *89 91 Do pref. 43 90 Feb. 4 91 Feb
108 113 110 no 108 113 109 113 109 113 St. Paul Minn. & Manitoba 100 110 Jan. 22 115 Jan.
19%4 19*2 9 19*3  19*9 19=3 19=8 20 19% 20 19*2 19V Southern Pacific Co.......... 1,936 19 Mar. 2 22*4 Jan.
9=8 9% 9% 9% 9% 9% 10*4 10*4 10  10*8 9% 10 Southern,voting trust, eertif" 3423 7% Jan 11 Feb.
sg:/g 31%2 zgg//o 3%) 33:2 3%2/9 3%0 3%:/9 31 3&0% 3%*0/3 3}34 Do pref., votmgtrust, cert 18101 23% Jan 33*4 Feb.
o 0) o 0) ) o 8*2 0 1,320 * * .
*30° 37 ‘30 37 *30 37 *30 37 *30 *30 37 7*2 Jan 9*8 Feb
*G%/ 704 6;0/ 7E7>0/ *6;0/ 7;)6& *65 75 *65 75 *65 75 Do pref
b b b b () 78 8% 7% 8% 7V 8V *
3 grs A2 BY% AR Bx4 w4 5x41 4%  5M A 5 13860 572 an 2y EED-
0 £ 0, .
07a Cr 7 6% 7 7 73 6% T4 OV «V 1,620 6*8Jan 7% Feb.
17/ I*a* 17*4 18*6 17% 18*8 16*8 16%,! 18 18% 17% 18 Do pref. 8,095 14*2 Jan. 19% Feb.
11 11*3 <11 114 114 11% 11*3 11V 11*4 [~ 11 11% eling 10 Jan. 134 Feb
37%3 *37 40 *37 40 *37 39 <37 39 *37  3g*2 Do pref. 34%2 Jan. 0% Feb.
*3% 49 *I2 44 ‘3% 4% ‘32 48 *4 ' 48 . « 27eJan. 18 4% Feb.
I miscellaneous Stocks.
16 16 16*3 17 *16 17 17 17*3  17% 17% 17*2 American Cotton Oil Co. 495, 16 Jan. 20,19 Jan.
61*3 02*3 61*3 62 62% 63% 63  63*4 63*2 63*3 62*9' Do pref. 109311 61*2 Feb. 2969 Feb
111 1158ft 113*3 11 115*3 116*3 115V 117*8 116*4 117% 155796 97 Jan. 7118% Feb.
101*4 101* 101*4 101% IOH3 102 101% 101% 101*3 101% 1,849 95 Jail. 6162*2 Feb.
78% 79| 77% 79 70 7% 76 77 78 ’ 9 S . * €p.
*101* - 241,827 73% Mar. 6; 84*2 Jan.
102>« 1029 102 102 ~*101%3302 ~ 100*8 101*3 1,065 100*8 Jan. 7103 ~ Feb
66% 67% 66*4 '17% 67*8 67% 67*4 67% 66*4 67 19525 62 Jan. 7 70 Feb.
157*2 158 157 157*3 xI150  L50 155*4 155*4 156 L56 1545 143 Jan. 7:1617 Feb.
17*3 17* 17 176ft  17*4 17V 177a 18 17*3 18 10’746 14% Jan. 7" 19% Feb.
30% 31*2 30%, 31*3 31% 32% 32% 33y 32V 34*4 33241 22 Jan. 6 34% Mar.
*62*3 70 *62*3 70 *62*3 70 *65 70 *65 72 65 Illlinois Steel Co '"130. 62 Jan. 23! 70 ° Feb.
247 25%4  24*4 24% 24”3 24*s 24 24y 24 24 23*2 23% National Lead Co 2,740° 23 Jan. 6 28+ Feb.
86 87% 87)”5) 87% 86*3 87% 87 87 1*85 87*2 *85 87*2! Do pref. "177° 82% Jan. 894 Fob.
5*4 o5* S*0 5r2 5 5%3 B3 5ul 5% % 5*4 5% North American Co............ 4355 4 Jan. 64 Feb.
27*3 284 20%3 273 2% 27% 27%3 28 | 27+4 2898 289 27% Pacific Mail............. 10'458. 22% Jan. 37" Feb.
B0 B oo AR e U8 g0 i1 sso 125y Line Coriicais o "
ROk e ! 160 100 _Pullman Palace Car Com anv 3,148 Jan.
68*4 68%1 =684 087 682/0 08%. 68% 68V *68% 08V *09*4 687 Stiver Bullion Certlflcateps 22,000 67% Jan. 4%3 Egﬁ'
30*2 31*a 27*4 30 20% 30*4 29% 30*4! 30*4 31*4 29% 30*4 Tennessee Coal Iron & RR™. 9 )
Ao prof 18,748, 23 Jan. 34% Feb.
5*8 51, 5%, *5 5%3 5% w59, 5% # .
185 1072 10 18 10 10 195 164 15 J s CoraCo el nent 2050 g2jan. o Feb
g2 93 g2 9% 10 10 110 = 10 9% 10 United States Leather Uo....... 550 9 Jan. 11V Eeb.
*2(7) g§*4| 380/ 2%*3 Sﬁ*g %0//0 gg% gé Sg*g SEv 00 Do pref. 39,907 56*2 Jan 69%8 Feb.
o 0 22*2 25 ~ United States Rubber Ct....... ! * . )
82h B4 82 84 1 835ft 8421 84*4 B84V 84% B84Vl 84  §lo%Western Union Telegraph 0.196, 2272 Mar. 29 Jan.

‘These are bid and asked no sale made.

Lowost Is ox-div

idend. Ex rights.  1Before payment of any Instalment.



March 2. 188J

NEW YORK STOCK. SSCHiSOB PRICED CGonCiaaailJ—iivV'40i'/'PI® tSTOOKH.

f Indicate* unlisted.

Railroad Stocka.

Albany A rtasquehanna..........100 1175

aim Arbor....
Preferred..
Balt. A 0. 3. W. pref., new.
Belleville A South. 111 pref...... 100
Boston A H. Y. Air Line pref..100
Brooklyn Elevated f ................. 100
Buffalo' Rochester A Plttsburg 100
Preferred .10

preferred .
jalath So. Shore A Allantio 1.100

Preferred A ..
Evansville A Terre H. pref......5
rum A Pere Marquette .

preferred 10
at. Bay Win., ASt. P. tr.reo— 100
Preferred trustrecta............ 100

Houston A Texas Centra, 100
Illinois Central leased Hues— 100

Kanawha A Michigan
Keokuk A Oea Moines..
Preferred.......ccocovvnens
Louitv. Bt. Louis A Texas
Mexican Cebtral..
Mexican National

Morris A Essex ... 50
New Jersey AN. V. 10
Preferred............... 100
S Y, Lack. A Western. Ul
Norfolk A Southern. 19

Ohio Southern.......
Peoria A Eastern..

Rensselaer A Saratov*............ o>
RIO Grande Aesterc pref

»trt<* Friday; latest price this week.

LHE chronicle

Range (tale*) in 1896,
Lowest. Highest.

M lIsteUaneous Stocks.

175 Mar. 175 Mar. AdamsExpress

9 Jan, I1t‘4Feb, American Bank Note Co fl
24 Jaa. 29% Feb. Amerioan Express .
7 Feb. Aui. Spirit Mfk. Co (when issued)Y
131>s Jam 1311, Jan. Preferred (When issuéd)li
Amer. Telegraph A Cable.____

Bay State Gas 11

10 "Jan. 15 Feb, :Brunswick Com
i lilr. Juno. B

(Colorado Coa & Iron Devc

41% Jan. 53 Jan. Colorado Fuel A lron..
155 Jaa. 157 Jan. Preferred........cc.ccccee..
5% jam 8 Feb Columbus A Hocking Co
e . Commercial Cable
ih Jam 6 Jan* (Consol. Coal of Maryland

11% Jam U k Feb. Detroit Gas

(Interior
tf, f Laclede Gas...
( Preferred.....

85 Jan. 83 Jan, Maryland Coal, pref .1
271 25 Jan. 2h Jaa. Mlenixan-Pen!nsalar Car Co..
9*9 8 Jam 8 Jan. Preferred

2 Jan. 3*4 Mar. Minnesota Iron.

17N IT's Feb. 18 Feb. National Linseed Oii Co.
w National Starch Mfg. Co
t's 9 Jam 12 Feb. New CentralCoal
1 Jam 2H Feb. Ontario Silver Mining.
1621, Jan. 166% Feb. (Oregon Itnprov't Co. tr.
»... Pennsylvania Coal.. .
Quicksilver . Mlnlng
1151, Jan. 120 Jan. Preferred

\i/e iBWCr»aU!O Land Trust
. 8. Cordage, guar.,

3 4,Talhan. %9

5«s Feb. 0. 8, Express

182 Feb. 182 Feb. R;\rls Knlrtwr treferred..
ells. Psrvo Express...

39 J»" 461* Feb.
I Actual sales.

Xhacttvb Stocks.
9 Indicates unlisted.

46 Jam 50 Feb. Edison Elec. 111 of N. ..100
13 Feb. 18 Feb. (Edison Elec. XU. of Brooklyn 100
40 Jan. 43 Feb. <rie Telegraph A Telephone

onduitA Ins.. .

447

Indicates actual sales. )
March 8. Range (sales) in 1890.
Bid. Ask  Lowest. Highest

147 150 146 dan. 150% Feb.
41 421s

'112 110 "jam 115 “"jan,

91 95 91 Jan. 95 "Feb.
18V Feb. 22Q Jan.

1Q Feb. Q Fab,

95% Feb. 96Q Feb.

2>s '3Q 2Q Jan. 40Q Jan.
23% Jan. 34Q Feb.
94>8 Feb. 9S Feb.

4Q 1Q Jan. 4Q Mar.

35 30 Mar. 30 "liar.
S95 89 jam 96Q Feb.

60 61 60QJan. 62Q jam

35 Feb. 35 Feb.
27Q 1SQ Jan. 28 .Mar.
82 78  Feb. 82Q Feb.

59Q Feb. 60 Feb,

70 53 Jan. 72 Feb.

10 20 16 Feb. 20Q Jam
5 9 4V Jan. 6Q Feb.

6 8H Feb, 87a Feb.
113 Jan. 13 Feb.
2 " 34 Mar. 4Q Jam

jan. 7  Feb.
Jan. 24% Feb.
42 46 38 Jan. 45 Feb.
183 83 Jan. 89 Jan.
95 100* 97 Jan. 101 Feb.

8
8
2
2 Jan. 2 jam
ft
17

NEW YOKM STOCK EXCHANGE PB1CES—STATE BONDS MARCH «.

at< URITIIiB.

Alabama—Class A, * to 5.
Class B, 5s...
Class C. 4s

7». Arkansas Central RR .
Louisiana—7s,con*........... *31
Bumped as— . .

1 98% ioo

New York eity Hank Statement
February 29. 189%. We omit two ciphers (flgj in all eases.

BAXSt. *
(00» omﬁted.) Qapttai Swept’,

Ban* of Sew York.. *£,003,0 i *11.870. (l
Manhattan Co......... 2.050.0...2.073,9
MsrehanW. . -000. W&T
Mee.haales'..
i .0 3,207,7
RaSe»m €0'«.... 758,0 72,
iterolMafs* Exth'jr*; 600,0,  1045;
SaBatla Ntllsaa 1*000,0f M m s
Batclxsr»*Drever»” ~ 300,0 IK il
Mechanjc*' a Trail's 33*V»
Srwmwicbh ..........
heather Maaatacre- 47.0:
~etenth Mattoaai.. 300,0 105.3!
uno! New York’, €m,4
nsneu Kxehange . 1,344.3
O&mmm-m. i 5*/j0,0: 3~70,1
arotwlwar....... i&mM ijm.n
MApcajiIu® ... 1.0000 "#04,0
................ 422.7. 4702
«*j>abUc 1,500.0 96,1,7!
Cri*<ham.. . 4500- orn.1
Pwple'* ----mmeme - 200.0 831,8
North A. ra«rte» 700,0 S07.8:
Bmnarw ... i
1fT1Og.
Cfttuea™
BUSH: & tMthtn ..... 1,000,0 41i3;
QOdra_ MxciMMig* 1.000.0 1liism
Coatiacmm i.... «* ,0000 2015
QnmitM: 3888 413,2
1.100,0: 3,087,0i
,,,,, 2,000.0 g«
sum Wfcm. %2;245
1%&rih KMionaL*.. 3*W0,0' 2,105,3
KAlional .-J 470,4:
Imti i $$vM
.glfgs%h 5\Ifblto(:lftl"***.! ? . i:gilsgl
el 000 RN

_to MA* Mmmrnmm\ mmivi 72,7

m...... tv 250.0 571,1

1 wrnmift
Hv* Yotk County-. *  300.0 42137,9

&bAmHullecaM e,

1,084.4"
000,0
ymftttMLiswvwon 1 047.0
Cfuli#td 8WM$Y%*.,»,. M-COO #1*95,;
MHM .. #w*
Wiflh K*tioiiAi $12,1
BmHIiO Wn Mmrjm* 300, TSf.O
Wm% 20d, 3113
Stxtli SfKt*oxi....... . 2356
W m%srn Mmtmrad : 29912
ilrist M»t. sm,7:

m $m,i

IMWS\IA?IOS Basle, j . T&g,g;;
11,0000 2m%

73.017,1 02.021” 60'.304.0' 80 521.3 4-5.012.2 1(laliailn.

hsi' 31 11708

*

-

481,
1/23-«%i  4.070,i i,

o II4SOE MI)M3«U*r»#»«* Bond*
) 8404 Biwlob Ua. tern & .cert*.,

-63A0 3,131-0 4.3811,«
42,31 2140 if’s E4i»<*0 Elec. 1U. OO_IWS_

OWHoOCOT NOow

=¥
5
N
=3
=]

SECURITIES, Bid.

Missouri—Fund 1894-1895; _

North Carotin*—%6s, old JAJ
funding act ...........
New hot.Is, JAJ
Chatham SR .......
Special tax.Class 1
Consolidated 4«..
8s

Booth Carolina—4 Qs,
as.pon-fond ...

4 3340
10 1,305,3: 0,84%
44510 4875 3018rtj b.JUB&S.

1*623j: 1,000 9! 10.05 Oftl. 0, <fc-1, D«y«L go* ft*...
OHi.S SO0, i it 4 1 Ootorido Faai—4*©a. 8 *
821;/1 86ft 71  2sSj GoL A Hocg. Oorl. A 1.—8%, g

301¥2= 08«0 OaiuuOMI COeXJ&ttt—1*6g B Ji:
Consol. Om | « V\Ibt B»

10,0
f 772110 Del* (ia#can- le

13*u ; 017.7; I*t-caneoL, gold,
33143 00t», 7  4.01 of- i |yn

4052 4237 30135 hgait Op*jL, N I wst. g,
7300.# 1/211r2 Il 84%11 1 EoaiOftblc 0
37

7051 108072 a 902.4 SOlty........
207*f; 495.01 1,882,7‘ j 0010.1B.Mik..”"
Combs©

30

§9M> #1001,0 ) 6om Ktcfe,/286

197.0 271S- Elver. (138
347,2, 2 1412) 9.890.0 1Uth Ward,.

850,8 gﬁé‘% 0.31020 ] .With Am. ‘Amm

:1,048.3 | Fifth*. ,{250

275
585.4  1,473.0 7m s MFirst. ........ 2750

20.&» 495,5 1,932,5 t VM ftf" 8.1..1100
497,3! 878.01' 2,549.4 i 14th Stree
i Fourth.

.*300

Penitentiar
Virginia fun
6s, deferred t'st reo t*. sum tied

MatUAI DalonTel«g. —Oa |f*

UNs Y. & N. J Telep. gen. 6b.4 ......
84%64/. Northwestern Telegr ph 7e| 113 b.
95 b-HPmpWs OM <&C 108 b.

. Plaas. Vallg/ Coal - s
© 109 *94i' SfundAFOreok Coal 1stg '6s,.

SECURITIES. Bid. Ask,

Tennessee—6s. old......... 1892-1898

6». new bonds .1892-8-1900
nNew Series..... ....1914
Compromise, 3-4-5 6s

85 87
ixT*

1913
.. 1991 61 61Q

*%))

@hd debi:

for the week ending New York City, Booton and Philadelphia Banks:

(MpUAI h| \
Surptm. \ SsmU. \ Le®aU. nepo$tt,.4 (Hrc't'n. Cltaringr.
Legal*
184,139k 447.f42. .845,9 85,389,3 490,447,2 13,7299,0 506.420.8
WF.O 134/139,3 448.431. ,500,5'. 81,874,5 492,771,9.13, 445 5,8 568.773,3
m ,is#.s 451.7*3. 584" 89.718.7 498.032,9 13,20ti.4 555.730.5
987%) 194.139n 457.7J5. 30,9 87.139,3 *89,782,0 13,386,4 524.828.8
-, 134,139,8 402.521. 04.U 88,521.2 489.612,2 13,619,6 627.360.6
321.0
,782.0 89.351.8 159.95 38.0 4,789.0 133,829.0 9,098.0
--, 89.351.8 158.74 49.0' 6,170,0 133.074.0 9,038,0
z- 89.351.8 158 302, .573.0 5,283,0 131.851,0 9,402,0 87,070,1
740
35.383.0 10.1.777. 27.251,0 101,939,0 6,336,0 58,578,3
35.283.0 106,138,9: 37,169.7 101,045,0! B.387,0 52,602,8
165,.0 35.283.0 S04. 9<<i2,0: 38.07LO 101.290,0 8,335,0 84,3945
141,2 - iViamU torn iipfctm in t laoiadiag for Boston And PhUb».
%76M <f«ll>itE» th# 3Jaa *4m la other feuDr* "
810 Mhs$€eii&rtoOfts and Unlisted Bond*

AlIAC#1 I»i*e»ii« Sottda. t

jiManhAt. BCaoh H. « 1* k-4«. ......
Metrogol, ToL. Tel .

kouji. Car I hiSh. ;

lit g. O«
Co., Chlcago |2d
istéo

s._ |O It]tl))

100 b.
LeAthor—S. f.deb.,g,,0s liile,

Wokto ra (Jrisot! Teleg. ..

LO |~di 100 endtlersgn Br&d e—ht g. 8» i
-l=414 i,7>10. nsinole Bt-eci deli.
SMKQ, >3,047, Kon-cenT, deb- s* ; }|Aaa, g»mt [-‘ﬁfjg t«tvvean IssJ
2%721f,2;  0,7it, 10,0 j lot* 4, & fa**deb. |sComstock Tunnel—Ino 4a..
4570 21-323; 10,4.350 Sfor*~-'wl ‘*indICAfc#* price 5M * *a** price mkt4 * tratoat price ibis ? h k
00 Jo5y ef13101 Bank 8took Uist—Latent prices thin week, (*Not listed,)
3544 404.6 3.572,0 j . . o
U40.4 Bid. J4«<k..i) BAJNXB. 1Bid. |ABM,!( HANMM. i Bid*
UW i  *771*3 ’ o ,
140,1 21416 1423 aﬂba e 300 1330 : /1425 S..... ,N Y Nat. Faj 100 .
170 175 HOeraiaft Am.. U2 & ntb......... ‘lift  jiao™
il&0tahn Kt. *350 f ...... 19tb Ward.,.i125
Jadway- 237 242 i 1780 177\ America. {126 liga"
1,554.3 t /U8 1i4T%i{t>r0cawicb..176 190 HOtlrutal - -ay 5
t*965<o = 4 73970 iicadl«l /310 1320 #WF*43100
) S..H0.9 j OfeaAft......... 450 {j. Hod ft‘yor 1150 |5 mFark.., .127H j270
404,2  3/458.7 1O-1JAIMias.. fl.te 45  1People’s .. .
1.01/,ft #04,0  Fso d9 1Chdatot . {4000 L4350{ A {135 'J42  Phenli...... xbt iioM
J Ll

183 md, o lu»
'1080 1 Ee&rgbﬁ\gé.._'lso }I05

7 ke

Medlanleft J185 1»5 ‘SeTcentb. no

204 Bekbna™J ... 167 1— *

\ 159 150 :thooA Ce'tl(l 94 100

lMornantuo- ﬂi )jl:gg South@trn '1]0%) ﬁg
f mmtm.
}110 Y

. Morrla..i

440 “Tradcesm' nh | m ‘wT
; 19

M70 . . 1tO '
.188 Itpit  Mow York . Bm  237% {A/este
Fy*y»*-lllm.Y.Co'ntrd

kx
W«t. gi]de "



B , ) [Vor. LXII.
OSTON, tUUN\OKIjI, rtlVv AND iULTIMORE S
. TOC
Active Stocks. ty share Prices —not Pe K EXCHANGES.
f Indicates unlisted. Saturday Monda T roentum Pricet. Sales
! ) ues
Etch T. A8, I' aturday,  Monday,  Tuesday, Wednesday, Thursday,  Friday ook Bangs of sales In 1896,
0)<Beslo f ) . 4. Mar. ’
églatpr}'llgrégPLOh " :_!I-.[())?) io%’'le% Ta% '16% 16% 16% 16% 16% 16% Mar. © shares. Lowest. Highest
10 Sa 0 b 17 !
g:ll'arﬁlty '.T.aas get( Sall.). 10gI 22% 25% 13% 18% 17% 17% ‘19 “"19* N lé‘;ﬁ lg% 2,172 123;0%':1%. 7 17% Feb. 24
ore Traction “ 0 % 13 b Feb. 24 % o4
Bimrchastinoa B NS R Mo M MR N Y WA d R MR Y
ny (Boston).100 213% o b % 18 17% 17% o, 70 Jan
Boston A Lowell 213% 214~ 213% 213% 213% 2139 1779 _17% _18 18 b 002 16 Jan. 7 189 2
Boston A Maine 100 213% 214 210% 213% 213% 233% 213 213% ier ooa” 18 18 9oz 16 Jan. 7 18 Feb- 19
Central of Maes 100 170 170 170 170 1699 * 213% 219% 213% 213 213% 253 208 Jan. % Feb. 10
ol i 18, 10 M, 0 g g afsasee B8, oo B B TRi Mmoo R 2
ic. Bur. AQnlin, 100 "77Y9 P 56% S10% *11 ! Jan 2% F
QUC T AR e, 8 T TR I 1 T T T IR . Db
OIL St Ry.of Indll ~ “ 0 1% 8 7% 8 8" 77% 78% TT*% 78% o 77% 25135 72 Jan, 7 8L9 eb. 28
Pichbuny el ds 100 *227° 23w 23 24 o8 8 8 8 704 2 767 71% 24870 64 Jan, 7 7'—0/0 Feb. 10-
Lehigh \/gaﬁ ( |0r3|mn)) 100 95% 95% 95 24 26 27% 260 8% 7% 7% 2730 7 , 9% Feb. 24
la.). 50 36 ;i 95 95 0> 6% 26% *25% 26- ' Feb. 26 12% Jai
Maine Central (B 304 38 38% 36 36% 38 95% 95 95 6 26-4 3,438 21 Mar. 3 n. 2
Metropol'n Trao.11 oston)-100 Sew 3T 3 3w 36 Iew 3 59 89 Jan. 20 Jan, 2
Mexican Oentl B(()Shnlg 100 103% 103% 103 1039 36% 35% 711 : 97 Feb. 10
t % 105 ~_Jan. 7 389
Niévgel?er}gland_( on)-100 1% 11% 11 11 il 1l 1952 103% 108 10%% A3 105 e s B 1365 3an' 3
......... “ - % 1w 119 an. 7 1089
NSHES{R gggltf_ll_al fBaII ).lgg 69% gg% *280/ 23,0/ *go 824 0 8 4é/" jsl% 85;8 4;’7 :]'lan. 6 12“2 T:zg' 22_
o fPAiiajloO 9 0 0 9% 69% 80 80 an. 9 51 Jan,
Preferred ) A% 4% 4 4% 4% 44 69% 69% 69% *C)Y BO 80 Jan, 23 n. 28
oid Colony......(B 00 4% 4% Bu em x167 160 1600 1790 17 17 6 "C)% 70 226 jan, 23 85 Jan. 28
Pennsylvania... (p”lf“’") 100 177 177 175% 1759 16% 16% 17% 17 % 4% 4% 2425 : 70 Feb. 14
ta.). 50 53¢ 6 175% x175%176 17 17 16% 0 ' Jan. 8 5 Feb
FULL & Readmg.t 1 % 53% 53% 537% 539 6 176 176 177 b 16% 1,400 Jan. 7 o eb, 28
Fhiliulelph Trab, 50 S5to,n 6% 51%« |* o 53k 5% 54 53 54 176 176% 9, 3am [ arwfeb. ze
Union Paclflo. ..(B 20 08% oS 68% 89 63 a  siia 6% 6% 809 53% 53/ jan. 8178 Jan. 16
Union Traction. (Pol?:ton) 100 % 7% 79 0 8 71 71 71% 70 b 8% 6 6% 9,435 . 54~ Feb, 26
Vaj. 50 109 % 6 7% T% 1% 0 70%  69% ' Jan. 10 7Ajit J&n*
Miscellaneous St % 10%4  15% 15% 6 T7a 8% 79 6 6975 6,016 30
oc b 15% 9 % 8 , Jan. 8 0
AR SfL"ere“”f'(Boston) 114% 1156 § 1% 15% 19% 150 16 19% 19% 15931 10 Jan 8 o b 54
ghreferred...... 114% 11565 1139 Ila7t 115 116% 116 1175 6 15831 10 Jan. & 16 Mar. 5
Bl Telepneone.. 100 203 303% 203 203% 203% 203% 202 117% 116% 1179 115% 117 27,959 97% ) .
ana. 25 759 b 203% 203% b 101% 102 10 b Jan. 7 11»%
Butte & Boston 5% 76% 74% 76 75 6 202. 20J 203 2039 2 11 Jan 6 Feb. 26
Calumet A Heola 25 2% 3% 2% 3 9 6% 77 79*8  T77% 7 o/0 202 203% 268 197 Jan, 2 103 Feb, 26
Canton Co Balt) 153 305 305 305 308 rgol¥ AUW 2% 2 L 20258 137 Jan. 2208 Feb. 11
ganton Co 1 Gas (0314199 05 305 305 310 310 310 305 o TBR TS T RIS O3y Near. 3 Sy hebr 2
1 b 310 30 ) o Mar. 2 1)
E:ffe?;?:ec?ﬁt ylHPAiia_)_lgg gg% gg gff ggz//v 59%% 59, 59% 59% 58 o *Gg 3(;50 4 5 Jan. 3 3:‘1‘8A7 \Iallaanr 3!4—
i « ! b 27 3 .
Eé’fJﬁ'eE”.L“’{‘?-(B°St°”>&88 3% B sow 61 a7 23 23 23% 29 505 2390 33%jan. 20 £0% Feb. 21
etrle. £ * 0 *60-9 61 * i *2304 ' Jan. 330 :
Preferred........ > 7100 *31% 31% 3% 31% 329 oo o 60 0% b0or b1 40 25 Jan %Jan. 31
ngsonsicreser: '8 e o e 19 B g BB B IR E S ENEm 3 3 3
av. (Phila.) 50 4 -18% 19% 19 19 64  *62 : 22% Jan. 6 :
N. E. Telephone (B 5 45 45 45 = 18 18  *18% A 64 94 50 3 34 Mar. 5
Pa.Ueat, APoW(p?&c'mng 100 *88 90 *83 9 44 45 45 15 % 197 =18 = 19 an. 8 65 Feb. 19
ito.)... 0 88 441 449 6 18 Jan.
R A TN T G 10 e Een
West End Land..(Bo 57 57 57 57 68%. 68% 69 69 0 ° 6 10% 10% 2,507 6Jan. 23 90 Feb. 10
ston %29 32 57% 57% 68 ) 9 Tan. 7 149
d— R 2 dedoriog noam T o2 05, % 62n ol e 876 66 War. 2 810.Tan 2
asked prices: no sale was madeA) 2% 1T*2 2% 2% 2% %87 4?0/ Jan, 8 67 YFEQ I‘I%
. : rust reoeil pJan.
Inactive Stocks, Bid. Ask ) ilp 2) 2% Feb. 14
Atlantapgc%shoJ IMarch 6. inactive stocks. Bid, |Ask. Bond
arlotte (Bal onds i
Bo (Balt.).100 9 : B
Caﬁ\t’\ﬂguﬁirowdgnce Boston). 100 262% Izgg 9& 50 51 People'sT d. Asa
Oatawisea tlantiopf. *At(o j]BJJ:%g% 116% Per 'Omenragsi?é?‘tcgrts 45.1943 92 92%
olst preferred. . gg (A% 2% o 17 [Phila A Erie gon. M.5g.. %g%g Q.3 100 1
Chicago AW @alt) 20 O s Q8108 103 pGen. mort. dg........ 1920, A&O 105
Ghicago A West Mich. (Boston).100 10 1 0% o o8 1Stpfe$e%doo?r‘1ﬂévégg 1%238 J&J 78 73%
Connecticut Rive . joo0 1% it ! ivisi AS 2d pref. income, 5 Febl 31% 32
ConesT g ey 0”\{ 100 240 248 owa Division 4s. 93 95 3d pref mcome g,1958,Feb.1 18% 18%
Eﬁlnat""AarFE&BOLmdBJrll(PA«a) |00 L6 52 %és‘ gg 57)8 %d X e, 5 g 1958 Feb. 1  16is 17 o
ere Mar 0 onsol, mort. 123
| Preferred ... d..(Boston) 100 10 12 35 87 &% Consolmort. o 127%
ville Passeng. (Phila.). 5 J*68 72 mprovements!. 6 g., 1897, A&O 104%
Preferred IL._........ a). 0 %0 108 72 ConM.b Stampgd 1551 A80 1048
Satarroq o 1o t. %0 % Unstamped, 1st, 6s, 1933 b 199 Phi?rWin%I &Bga'l'{"'h 441, O—F. 106 107
Kan. GyF1.8.&Mem.( 50 52 ' 6129 Pitts. C. & 5.1917,A&0 104
Boston) .10 568 75 .C.&St L,7s...190 —
Preferred ( ).100 15 17 3 Rochest 0, F&A
5 er Railwa; 112
Little SohuvildU .- (Phila.). 50 50 80 S2& 8% SchuylRE.Side, 1345 91635, e 103
Nesqusboningvar = 20 & g L Roekart s, 35R% 128 ”ESnLZ'TEa',lStSS ........... J&b 95 96
North American C . 50 55% >uls.Ev.&St.l 95 Atlanta*Ch altim
8orth Pennsylvano 100 2m. 5—6g... ) 5105 107  Baltim ari., 1st7s,'1907, J&J 117
o) 1a. " 50 05 85 88 ore Belt, 1st, 0s.199 118%
Pg%gnon IShort Line...(Boston).100 820/ Mexloan CentTal, 4 0 §105 107 Balt. 0. Pass. 1st 55 1 1? Mg‘sf 80 80%
Prilagl A Erien W Phita). 50 a5 °" e 0 105, 107 Balt, Traction. st 051926, MAN 113%
ie 1 22% m impt. 6s
5 2 19
R raerred: (Boston). 100, N. Y.&N.Eng 25% 23 No. Balt. Div., 5s..... 19915 MAS 1b2% 1023
-Sm';%grrrl;ed.. oSt 150 63 7? "’ * *119% 120 Bgltt'tmog & Ohio 4'g., 1935, A2 188% 108%.
J* itts. & Con 10
Wgsrffrzer?d” --(Bal‘g') '11%% 38<y % 3 5%% %?A Staten 'S'a”g ng5 911?92256 FJgéA 84 8%
Preferred. (Boston). 50 &8 7 251 - ¢ Bal&Ohlo8.W.. st 4%g.1990 Ja3 80
United Cos 5 § . 8o% VRiss™ 139 CapeF.&y»d.SerA.6giols, 583 100 100%
West Jersey........... (Phila).100 238% 240 Alleghe 2% ol Tres®p0 916,380 L5
VV\\;S:E Jersey A Atian. 20 58 Atla%t|cné|g,alhs’t753'lfe 181)6,. J ... Cent. Ohio, 4% g.... %3%5) J&D 40
Wisconsin Central (Boston). 100 308 23,4 Belvddeir DYt eeed 19050y ¢ 165 ioe” Chy & Sub, 1t 5s ““1932’|\’\//||§§ 99 100%,
WPreferred al. (Boston). %88 2% 3u BUfflo Ry 60h. 15t 05 o, 5 :{ %(:)L*%_OD//OD = mim y & Sub., 1st5s......... 1922, J&D 5_]009/\ JiIIS
oro'sLNash.&Bo “ 20 i 10!
A lash.&Boeh. | 100 TIZ~ 118 T 110% 119
tonez Min'g, asstpdftosfon) . 3
é;lagilc Mining.. 25 °158 1*00
y State Gaslj...... > 20 Consol
83%2‘% Lzlmd o ig e 10 Del. &BTEaétr Igle J., 1st,55.193; a3 Series A, 5's
Port Wayno Llectfi, - 10 w5 > Epstonsam. IS 573s||9920(§;’\;;§: A -
Er 1. “ 2 Elmir. &Wi no
Frslr:;m Mining . Zg 141; 2 Hestonwuélﬂ”ispt'es'lglo' J&J  118% | 100 105
1linpt nsBayL’d. 1L R 15 Hunt. &Br*dTo eon. 55,.192,¢ ... Ni% 100% 100%-
Keafsgr%teeﬁ,'. . 100 60 1% '—ef:j'gh Nav. 4945 . Con, ?31945@& ig7 "' 2d's 1% 92%
" 2d 6s, : —, min eries, 6s
Osceola Mining,...... - 2 L% 12 2d b5, gold.............. 1897 J&I 1105 3d Series, 6s. 112 113
Penns r|1PaI_ace %r. 100 158 2 ,4%s,9,1924,Q—I1 1031s 4th Series, S-4-5s 110 112
yluwania Steel.. (Chita.).100 32 159 98% 99 5th Series, 5§------ : 90
Quincy M|n||tn i 109 ?f; od Ta. 1058 . L 1926, M&S 99  100%
e Miming Zapodh T 2 i
) ower. " - (3
................ 10 M 1
"B Gmiate Co oa L Senm7s. 185 103% “Jartimore Water 551916
' sol. 19 nge 3% p
AtszSé}o &SF 1c0|0asysr 49,1989, 383 479 | Oonsol. 5s, ? 136" ysg Virgmla ( S e Ay J6) 108M 106%
_tori United Gas 1st5s.. ARO 27 1 1079 hesapfeallije%t 2:35......1991, J&.T go/ 730?"
Price 578 i 80 Con. 5 7% ... <50nao| 2 eGas.es 1900, J&D 101% 61%
rice includes overdue coupons i Bl 71930, **— %110/ as,6s U3 Ts 1131,1/% igi 3
. . 6 .
Unlisted. ) hud acorued interest. 1939. »*j 1031s 10ilfl:
MK
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NEW VORK STOCK. EXCHANGE PRICES (Continued)-ACTIVE BONDS MARCH 6 AND DOR YEAR 1896.

Rur.noAD AST) Infs'. °&*&0 Ran” (sates>in Is9e* Railroax* and r,icst
Miscellaneous Bojtds. Period q Lowest, j Highest. M1SCEJ.LAXBOIJ3 BONDS. «Period Lowest.
Amer. Cotton Oil. deb.,Sg. 1000 Q—F n.o 110 Jan. 111% Jau. M. K. & Tex.—2d,4s,g....1990 F & A 60% 53% Jan.
Ann Arbor.—1st, 4s, g 1995 « 7-J 70 b. 66 Jan. 171% Feb. Mo. Pacs—1st,0oon.,Og 1920 M A .8 109 b. 94% Feb,
At.Top.tfe 3.F. —100. yr.,42- 1989 J A J 1 73*4- f09% Jan. 380% Feb. 34, 7a... bOSMJsJt 82 108 Jan.
3-4-Ci-A-1HintlilLl'd n*A * Ot 263 *194 Jan. 128% Feb. Prte. of FAA 101 a. 101 Feb,
New «*w 4s, when issued ... 80*a  72% Jan. - .31% Feb. 2d ext, 3s J & J 104 h....
Adjustment4», wbeu issued. ... t 48% 42% Jan. 51% Feb. St,L.4 Ir. Mfclstext., 35.1897-F & A 100|8b 100 Feb
JI Mldland—Cong 4g9. 1940 F A t 23*30. 120 Jan. 127 Feb 2d, TG 189731 A N 102 b. 100 Jan
AII & Pae.—Guar. 1-....... 937 ........ '40 1) 41% Feb. 41% Feb. CairoArk. A Texas, 79,1897!J AD 101 a. 100% Feb,
Brooklyn Elev. 1st, 6g— 1924 A .20 101% 97% Feb. 102 Jan, i Gen. U'y Aland irr.,.5g.1931 A A O 79 b. 78% Star.
Union Elevated.—02— 1937 M* X 09 05 Feb. 100% Jan sMobile AOhio—New Og— 1927 J & **118 b. 117 Jau,
B’klyntY'hrf<feW.ll—nt,5s,2.'45 1 A A 100 b. 07 Feb. 100% Feb General mortgage, ta...1938A1 & S 60%  62% Jan.
Canada Southern. —lst os.UhH'J A J 100 100 Jan, 109% Feb  N:ish.ClI*. ASt Li—1st, 7s.,1913 J * J 127 b. 127 Feb.
DS et eeee et 19t3 MA 3 -10114a. 104 Jau. 106% Feb Consol., OKe..oooovvrrrccnns 179 3A &0 101 100 Jan.
-Cent.Ga.S.&W 1st eon*. ,0»1929 f 05 a. Safi Starch M fv.-Ut 0s..10°2051 A' S 93 b J92 Jan.
Centralot X.J.—Cons.;7s, 1899 Q—J 100 b 109% Feb. 110 Feb. S.V.Central—Debtext.4s.1905 M & a 101 %b. 100% Jau.
Consol.. 7S i«02 MA 5 U0%b. 115% Feb. lit! Feb 1st. OOI*OLL, 7s....cevoenene 1903 J A J 119 > 118 Jan.
General mortgage, 3g... 1087 J a J 117 b. U2 *Jan. 119% Feb. j Deben ,5s*.coup., 1384..1904 Al & 8 105%b 105% Mar.
lelt. AW. 14,eo0n. s* asd ‘1900 Q—M 1034.a. 103 S Mar, 106 Feb. X. Y. A Harlem, 7s. res*. 1900 SIA N ii3 ] < FOUTT
- mortgage/\# 1i*12 MA N 02% Mar  92% Mar. It.tv. A Ogd.. oonsols, 55,1922 A A 0 118 ~b. 116% Jan.
Am. Dock A Imp., 5s— 1921 J A J 114*1 111% Jan. ,114% Mar, West Shore, guar., 4s 23614 A J 105% 104 Jau.
Central Tactile.-Gold. 6*.1808:d A J 103 b, 99% Jau, m103% Feb. X. Y. Chip. A'M,L.-12.1937 A A il 104% 102 Jan.
Cbt;s. A Ohio.—Snsr. A, Sg.,1908 A A O =113 b. X. Y. LaelC.AtV .-l at, 6a..1921 1 A J 130%b. 129 Jan.
Mortgage, 6 g.. —~ 1911 A A O 118 b. Construction, 3».. . FA A 112 b
Istoon«ol. ,$0. JtA X 107%b. 104% Jau. 108% Feb. X.Y.L.E.AW. —Ist ce . M,t a 137 a. 135 Jau.
gene&all,vﬁ%ag AJ AA b, 74 83% Jau. 76 % Feb. 2 eonaol.. «g...cceencne 7.19893 AD 73%h. te0% Jau.
Iste J 95 b. 91% Jan. 96 Feb. Dmg Dock, esinsoi, 6 ar.1935 A A O
2d coo. 49 198*J A J mSO a 82 Feb. i 85% Feb. Y. 1. A H.—Con. del., ctfs. A A 2 130 b. 135 Jan.
Ellz. tex.ABig. -Ctm/. g 19°12M A 8 07 b. 93 Jau. 102% Feb. X.Y. out. A W.—Ref. Is, g.1992 M A 90% 89% Jan.
CLJif. Burl. v d —Con. 7s.1».*3J A J 117% 113% Jan. 11S Feb. Puiisol,, 1st, 55 ,«............ 393 A D: 109 b. 107 Jan.
li.>b.*nttirf, 5- . MA X 100 b. 99 Feb, 101 Feb. X.Y.Sus.AW.Is*ref.5a. r,1>*7.J A J 07%h 97% Mar.
Convertible 5» MA 8 1014 100 Jan. 1**1% Feb. Midland of X. J,, Os. g. .1910 A * 0 116 b. 113 Jan.
Denver Division 4 19z2 1 A A %i i» 95 Jau. ; >3 Jau. Surf.A5V—100-year,55,9,1990J A J 66 b. 60 Jan,
X"e01-uska Kxtom*iori, 1¥.1927 5L A'S ®87% Jaa.  91% F.*b. Xn. PacitUv—Ist. conp. iig. 1213 A J 117%!*. 113% Jan.
Han. A st. Jos....fons.tis 19U MA & 113 b. 118 Jam 118% Jau General, 24, Coup., 6g..1933 A A 0112% 100 Jan.
Chill. & K, IU .-I-t.s. f. 65.1907J A I* 4 b 112 Jau. 111 Jau. General. 3d, coup.,6g.,1*37J * D SI Cl Jau.
Consol 62 1934 A A O 183%> 1223 Jau. 128% Feb. t'otwol. nsortgagl* JAFROJ A X 44% 31% Jan,
Geuerai consol., is' 5*..1937 MA N 101%b. 99 Feb. 102 Mar. O*! iruSt g»W notes, 6s i-dw M A X 87%  7(5% Jau.
Chicago A Erie, —1st, 59 1982 M A K'lll %m 10S% Jam 112 Fab, CWr. A N. Fac,. !«!, 5f-..1910 a V 111 43 "37 Jan.
Income. ...l 1082 ‘ivx. 7t 31 it »20 Jan. =26 Jan. Seat, L.8 AF.. I-t. «u '6. I't (t F&AI-U»% 040 Jau,
CWo.Ga»l..AC.—I*t-,5g. .1037.J A J 92 90 Jam *93% Feb. S« F.m. A Mcmr—,,— . MsM.v S' B *28 Jan.
Chif, Mil.A 8i. F-Con.7- U*MftJ 128%b. 123. Jm. 12S  Fel*. Vo. PaHil.-Ter. r>- % . 193' J'A J 101%b..toil Jan.
1st. -outn«*~t tnv.. 3* moo J *m%b 115 Jau, 1115% P Ohio * 5Sl»*—Con.*.L, 75 18>« J A J, 102%>.103 Jan.
1st, So. Mint,. Dir., Os.,m 0 J 1158(0. 112% Jau. 115% F*b. Ohio Santliem—ist. %'g .1921 J * D 93%b.87% Jam
nt.Ch.A PaimW.Dtv.3* "11*21 J 112 110 Jau. T13C Feb Getierii tuortguip'. 49.,1921 Mt M 33 a. 25 Jan.
Chle, A Mo. Kiv.Dtv.,5*..1930 J =107 b. 103% Jau, 1107*4 Feb, Orogoar»l*r.C**.-1»46g. 1010.] Al 85 b. 82% Feb.
tVIs,*.A M:IUt.DIV .53... 1921 J L1l %™* 108% Jau. ill Feb, Ponwil..» g .o 1w:i*A v " 2. ' 24% Mur.
Terminal, 3g .. na«*> UM Jan. *ItS% Feb, 'Ore.R.* X.tv.Ca.-M, <ig lOOOI A Jj 111%™, 105 Jnn.
Geo, 51 . is., seriesA ...1989'J al ! U3 Juft. J88% Star. P(m«*l...t» 1%254 * I*% 96 b. (90 Jan.
M.i, A >'or.--t«i..e>li.* 1013 J , 116%b. 115% Feb. 11*1% Fell. 1Vun. C(>—|h{/t e0||p »2t !] Jﬂl 110%. 108% Jau.
wChin. A X, W.-ConsoL, 7% 1915 *1-F Hit a 133% Mar. IIl Jan. IV* D aiwe.7-0g. 920 00 b. 101% Feb.
Coupon. Jo>W, 7*.— ,..,19**3J A Ii. 110 a 118 Fat* 118 Feb. Evans Division. 83< . 02
Smitingfund, flu.... 929;A a u 13 0. 11'3  Juju, 115 Feb 24 murtavo. Sa------ 192*5 M A X 26 26 ' Mar,
Sioliit.8 fund. . 1929 A A t; IU*%b. 101 , 110% Feb. Phil*, AK-#d.—Oen . 1x .1959J A Jt 78 71% Jan.
bltlhimt fund, deben . ... '35 MA 5 111 b. 107% Jau. 1!'t% Mar. lst pf 111, ,5 <, ls‘t ||Ist l.il'5s ., 31% 18% Jam
2Vreardebenture, bs...,1909 51A N tMHIi. MU Jau, 1«1% Feb. in-' 'S . 1 19% 5% Jan.
extension. 4. 1921 F A A 100 Db, LOO Jitu. iill  Jab. adpLIU'* 5 If.. l t Iust (H|* S . f16% 3% Jan.
OMe. ft.f. APar.—«U.o*«Ht It*i7J A J la® wu A. I<t* ., J 60% 65 Mur,
Kxionahin ttiileoL. 5% ,.1934J A J ton> ii»* ii*n"iioa” Vet" tCiaGr. Western—*t 4* .1031%4 A J: 75Vi. 70 Jan.
>tt>a  delktnt«PK,5s .,1021 51 & 7 Ut-4 03 Jan. ; 97% f,%> s». J«, * Or. *1tt. 1825;M A S.f 5" 10 Fob.
Cr.ie. T M V<< * 1930J A I* 120 b. 124 Jan. 12%1 Feb *L L.A-muFr.-O ,Cl.B 130«<M A 114% U 1% Jun.
Cleveland A Cant*™**—V. 1917 J a j t 81 79 Jau. t ox Omif-Cfass V ...... >iid MA N e “e 114%b. Ha Jan,
C.C,C.A Ooaabl.7e. 1911 J A * 111 U 119 Jan. 137% Feb General mortgage. (1g 1931 J A J *107 b. 101% Jau.
General consol., 4-J A J 122 %b. Omul guar. 1* 4 A* O
<W,,.C.**t.L. —PeWA AA® 7TW*b 79 Fep, j80 Jan. Si L.vSo, W.-lIst, is. My .V 7«%a. am
In*.ottie, | April 19 b. 19% Mur. ! 23 Jam 241 1-, g . iisiotn."......... 19¢*] A J =29 It 24%. fan
Pol. *..»; 4 iron—da VA A <o0i ® 94% Jan, tiOO Jam St.F.M. A'M.—Dak. Ex,0g 1910 M A X 120 b. 110% Jan.
C-*i. ,v Iuil 4 Vf. 411 5s. Hex*M k 8 in > 111%Jim. 114% Feb, 1st consol O Xovreereens ,1033'J A J' m 117 Jau
0*1 Il.v.,1 4: r»l.-Co*l.,V | *U MJi 8 31~ 83 Jan. i 90 Feb. rsdnoe*Uo 4% g.tJAJ 101% Jan
Genera:, 62 ......cc...... tOiJ A D 38% SO Jan. : 88 Jau. i_Montanao*t»n*im» 4 g. I|k| J AD ‘Ts 87 Jau.
Denv.m RI0Gr.—t*¢,7* g V,m>M * J& 118 b. i10% Jau. 113 Feb. SamAHAAA. F.—I»l. tg gll*43j A j a? 51% Jau,
1st eonwd,, 4 *...ccoceeee. *3*tJ A J 38Sib.. 83 Jam 790% Feb, 8aV. Fin AWest —1-ttJg.,193 1A A «*
Dill. so. Sb. + AlI-85V. ..1937J * J 08 * 05 Jan. 198 Fid*, S Car. A *?a.—lst, *x.. iOlsIMA X 94%b. 93 Jan.
Ft. W. A renv. City.—*i« .H*21-J & Dt 07%* 64 Jau. i7*1% Feu. So. I'todae, ArU. 69 190« K)J A J >' s Feb,
Gat.K-Asan.An-MAIiMEI-i.-V-M .. v 02 91% Jan. 93 Jam So. Fai-nie. Cut.—6 v. .1903-12 A A '* Uo O 108% Jam
Hen. Kb-.trie, deb. m** - U<2J * * 91 a 83 Jam 193%Fish, i 1si COBSOIOgold.549. .,.1937 AA O 90 t. 90% Mar.
Hotw. * t. Cent. geo. 4*. «.192tIA A < SO b. 0* Jam 70 F-b. so, PoeMe, X. .M,-t5g ... 1911J V J 104 £ 101% Jan.
llinois Central.— I*. 8—— 953 MA 5 101 1. 99 Jam 102 Feb. Smithern—let eons. x. 0 1991.1 A J . 02 87% Jan.
Western Sdnes, I*t, 4s, tr. 1051H « v 103 b 102 Feb, 103% Jam K. Ivnn, reorv_lion 4-1*. 1038 MA B* at »< 91 Jau.
JntAOteatSet.—t>MI8. g.urtt* MA 5 117 i. 113 Jau. (US Feb. K T, V.AG. —is!, 7 g....1900J A J 110 b. 107 Jaw
24 ,4*5*% ... .. 199 MA 8 71 70 Jan. j 77% Fell. Con.5 V.oeeeo oo Ll 105 .M-V N 108% 103 Jan.
lowa Central. —I*t Av 19382 At 93 a 90% Jau. = 94% Pel* Georgia Fat*. 1%4 3-6*. g.. %223 A U2%b.J10 Jan.
Kings <> E . 55 I*=*J A J 70 a 70 Jam ! 71 Jan. Know, t Ohio IstSii.g 1023J A J m%It.,U3 Feb.
Ltofede (]a#—l»t 3* unit j-F «t 4 93 Jam ( 06 Jan. Riel*. ADituv. con, O*. g,.ItMoJ A J Us b.ns Jan.
Lake Erie .2vest 2 u>»?J a j 1U*1 a 113 Jan. 15% Feb. 7 We*t,Xo.CarlsU>i>n.0*,gl9U,J A J 112 1 112% Fei*
MVB*, -ColM.*J*,. lst 7% 1< 1 J 113 b. 112 Jan. 115 Jau. (Trnu. V t. A Kv—Tun, D. tlt 0g.AAU 93 89 Jam
0>n«>) rt-mt.. 2d T »--—- 19"*J k M 120 b. 118 Jan. 119% Jan, tltnalo?:nam Dtv., Og Jdoi7'd A J 83 tv 89 Jaw
U*s. Av.A F. 20- lllkg« 1b- bt Vt* 8 111% 111 Jam ill Feb, Toga* A actno—let g. "2000J A D 80% 01 Jan.
Long IstaniL- 1st, *>, Sg, 19 >-J 120 a 117% Jam 12 Fob. ; 24, ire-ore-, 5 2 ... OOU -Marrii 23% 18 Jan.
Geltftml tnortgage t]g 1988 J ticD 90%1 91% Feb. j 98 Jau. Toledo & Ohio Cent —54. 1933 J A 1 10- %». 105% Jam
-Vwh s 181*9 A A <> 107 b. 103% Jan. <107% Jam r-d.SLL AKan.O,— ; .HHi J A V 17i>h. <71 2lam
.8.0. -|tMob|Ie 1st flg .10304 A J 131 a US Jan. ilID Feb. Union i*Milil.*0g.......... 1.898 1 A J 103%b. 102% Jan.
31 «*../1930J A J 100 t, 07 Jan. 100 Feb. s Rst. autkittg fund, s. ...1899(31 & S 83%b. 00 ~Jan.
General, fist.. JURI] % i iimb. LI Jau. 11t Jan. 1518 M A X ( 31%u i50 Feb.
Unified, IbtoJ A 4 79%)- 71% Jan. 80% Feb. ! (told (is, cot. trust note*. 1I801F A A 93 03% Jan.
Louis,S. A <feCt| isf.iG. WI*iJ A J 112 i Il1%Jam 113 Fob, Kan. Pa*v-lh n.DIv.,01; 18**M A X 107 I* 100 Jau.
Co_nsol L8 101*1 A A «* 101 b, !><<% Jaw 103 Fob. Istcauml.0 g............ 1019 MA Xt 74 170 Jan.
Louis- St. L .VTetas.—eg.l»I7 F* A 50 ;Jan. 57 Jam Oregon Short line—8 g 102*2 F A A 1112 too Jam
MaMbattao consol. 4s....... W A* O 99 a 97 Feb. 999% Mar. Or.B.L. AUfhN.-i:ou.5g1*H*A A O | 68 51 Jan.
Metro, KiwatBd. —I*s flx 1908 1 A J U7%8. 116% Jan. 118 Jan. U.P.Den.A Gnlf rou,,3 g 1839J AD 38 31 % Jan,
24.0% s 1.1390 MAN 107 > 106 Jan. 107% Feb. U.9.0oM.-Id eol 0g ..19243 A 'J 30 b.180 Jan.
Mich. Cent —t*t,wne., 7s. 1902 MA N 118 t* 117% Jan. 1li* Jan. Virginia. Mld—CeII . 65.1930 M v X b. 97 Jan.
Cons**1.. 5 .......ccco..e. I<I251 A v 106 h. I(ifi% Mar. 106% Mar, Wati.nU—1»!, L1939 MA X iSf 102% Jan.
Mil. LftV"S' * tV.-Ist. Ug 1921 >1A S 13»%?1 129% Jan. 131% Mar, 2d UI-Cg ago 1939 F A A 75 60 Jan.
Exteo. * Imp ....... 1920 V * A Feb. 113 Jam Weet X. Y. A l*,-o 1-T5*1937J A 1 107% 105% Jail.
MnBD.ASK. t8— 1*4cwn. 5*,g 1934 MA N 101 b 96% Jam 101% Fob. Gen. 2-3*1*. gold........... 1913A A< md b U Jan.
M.O.K.AE.—t«t 194*3A & O 92*i 80 Jan. al Fob, wv«t.lI1).Tci.-Coi tr. 5s. 1*IL.WJ A J 6-1*. 105 Feb.
5L K. A r-M-s e» i-v 1930J A D 80% 80 Jan 87 Fell. Wise.Cent. Cm1st5¢g ... 10373 A J! 42%L, 137% Jan.

Jfors.— b" lo lieatos price hid; “ »

" pri*s aifced; the range is Hisi.i up from aotuitl sale* ooly.

NEW YORK STOCK EXCHANGE PJUCES-fOntinue.]).—INACTIVE BONUS-MARCH<L

SECURITIES,

Railroad Honda.
(Stork Exchange. Prices.)

Alabama MI L - 1st,g.. guar..
T. A». F.—2, is- Class d
Chlcago4 St. Dill.—1st. Os :
Col. MU. I«t. g.,0s

AS. A Pae.—2d w. t>, gw D6.
Western Division income..

Bait. A Ohio 1st. O«, park H,

2
100

e

Bid. %Ask.T

" 2%

SECURITIES. j Rid. j,Uk.
Rail. A0h|0—53 gold ....1925  85%'
Cons. mort.. .1 Koch, ife P.,
W. Ya. AJ*Itt* -1, t,9. 5k, 1#90 ...
B.AO.8 W, 1st, g, %s .1990 100

Monon., River, I»t.g, 1919

CSuiT Ohio Reor.—15st. 4>e> 1930 St B 906
AK.ACh.Jnne.—9t.K.3s ,gn.1930 Consol & oollal. trust, 8*.. 11*34
Brooklyn Elevated—zd 5% .1913 Minn. ASt L—Iet, 7b,gu.. 1927
deaalde & R ?03 .gu. 1912 Ced. Rap. i. F. A X.. 1st,8s.1920
BrunswkaW*o lat. g.."ts 1038 1St, 5% 1921

SECURITIES.
BUIT. Hoch. & Pitts.—Oen. 5»,.1P87

I#t, On........... 1921

Roch. A Pitts. —Cor «I«t;6R. 1922
Buff. A Stwqueb.--1at, Sa’ g.1913
Burl. Cedar ifapidsA Xor.

Range (sales) in 1896.

Highest.

63% Feb.
97 Jan.
112 Jan.
102% Jan.

102% Jan.
102% Feb.
If 1 Jan,

80% Feb.

120 Jan.
109 Feb.

119% Fob.
106% Feb.
1105 Feb.
133% Feb.

140 B'ch,
175 Fob.

137 Fel>.

F
117% Feb.
112% Mar.
- 82% Mar.
: 45  Feb.
89 Feb.
145% Fob.
.(43% Fch.
136% Fob.
105 Mar.
104  Fob.
. 94% Feb.
33 Feb.

' 91% Jan.
30 ~Jam
110 Fob.

101% Feb.

31 Fob.
179% Jan.
36% Jam
*22% Jnn.
(20 Jnn.
77 Jam
77*% Fob.
(31 7Jan.
115 Feb.
<115% Feb.
<100% B'ch.

7« Fob.
2 Fob
121% Mar.
121 Feb.
105% Mar.
m Feb.
59 Feb.
04% Feb.
07 Feb.
111 Fob.
82 % Jan.
10® Fob
93% Fob
93% Fob.
109% Fob.
109 Feb
111 Jan.
115% Mar.
118 Jam
113  Jan.
»:i  Fob.
95 Fob
89% Mar.
24% Fob,
109 Fob.
177 Fob.
105% Jaw
97% Fell,
t31% Fob.
97 Jam
100 Feb.
177 % Fob.
113  Feb.
(70 Feb.

40 Feb.
130% Fob.
108 Ml
107% Mai*.

77% Fob.
107% Jaw

49% Fob
107 Feb
1146  Feb.

* Latest pric.) tills week.7 |Trust receipts.

R
+91

d. Aslr.
*98
110%

Wl

10« 106%

*00
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OECURITIKS,

0.0hlo-Ool. ACIn.M.Ist,4%a.l939

Cult. RE. t Buck.-Col. g5» 1937

Cent, of N. J.—Conv. (lob., 65.1908

Loot Paoldo—Gold bonds, 6s.1696!
1

Gold bonds, 6s 897,
Ban Joa uin Br., 6s 1900
Mort. gold 5s...... 1939

Land grant, 5s, g
Cal. & O. Dlv., ext., g. 5s...
West. Paolflo—Bonds. 6s___ 1899
No. Rallway (Cal.)—1st, %'1907
50-year 5 1938
Cbes. A O.—Par. M. fond, 6b.1898

Craig Valle{// 1st, g., 55-----1910
Warm 8pr.Val, 1st, g. 5s5..1941
est.—1st 6s g.1911

Ones. O. A 80.W

Id, 6s. .1911
Oh.V.—6 ,5e.1938
Chicago AAlton—8. F., 651903

Coals. A Mo. River—1st, 75.1900
1900

2d, 7s

3t. L. Jacks. A Clilo.—2d, 75.189.S
MISS.R. Bridge—1st,s.f., 68.1912
Ohio. Burl, A Nor.—1st,5s....1926
Debentureés.....................1896
Ohio. Barling. A QO5s. e f.,1901
lowa DIv.—Sink, fund, 5s..1919
Smklng land, Is.
Plain, Is .
Chicago A lowa DIv.=5s. ..1905
Calc. A Indiana Coal—1st 5s.1936
Obi. MU. A 8t. P.—1st,8¢,P.D.1898

1d, 7310s, P.D.. ...18
1st, 7s, $9.,R.D
lst, I A M,, 7s...
1st,1. A D.,7s...
1st ,0. AM.7s..
1st, 1. AD. Extensnon 7s..
lst, LaC. ADav., 5s 1
1st, H A D.,?s.
ist. H.A D. 55
Ohloago A padflo
Mineral Point Dlv. 5b.

p. 5s
Fargo ‘A '8outh., 6s, Ase

Ino. oonv. sink, fund 5s
Dakota A Gt. South 5s___1916
MU. A Nor. main line—65...1910
Ohio. ANorw.—30-year deb. 5s. 1921
Esoanaba A L. S. 1st, 6s__ 1901
Dee M. A Minn. —lst 7s___1907

lowa Midland—I1st, 8s......1900
Peninsula—1st, oonv., 7s...1898
Ohio. A Milwaukee—ist, 7s.1898
Win. A St. P.—2d, 7s... ..1907
MU. A Mad.—1st. 6s.. ~.1905
Ott. 0. F. A St, P.—1st, 5a. 1909
Northern 111—1st, 5s.......... 1910
MU. L. 8. AW.—Con.deb. ,55.1907
Mich. Div., 1st, 6b............. 1924
Ashland Division—1st, 6s 1925
Ch.R.I.AP—D.M.AF.D.Ist4s.i905
Ist, 2*s ..1905
Extensmn 4s.. .
Keokuk A Dee M. —1st, 55..1923
Ohio. St. P. A Minn.—1st, 6s...19
Bt. Paul A8.0.—1st, 65.......1
Ohio. A W. Ind.—1st, s. f.,
General mortgage, 6s
OIn. Ham. A D —Con.s.f., 7s. %9%;

I1d, gold, 41*8........ccccevvernennn. 9
oIn.D. A Ir n—lst gu. 5s,9.1911
Olev. Ak. ACoI—Eq A 2d 68.1930

O.C.C. A8t. L., Cairodiv.—4s, 1939
St.Lon.Dlv. ~ Jatcol.ts'tAs. g.1990
spring.ACol-Dlv.—1st,g. 45. 1910
WhlteW.Vai.Div.—1st,g. 4s. 1940
Cln.Wab.AM.DIlv.—Ist,g.4s.1991

In.1.St. L. A C.—I8t,g.48.1936
00NSOl, BS..cvcveiiieicriieee 1920
CIn.8an.ACL—Con Ist. g.58, 1928

0. Col CIn_A Ind.—1st, 7 ssfl8

Oonsol sink, fund, 914
n.ASpr.—1st.C. C.CAILTS. 1901

Cleve Lorain A Wh.—1st, 58.1933

CIeTe A Mah. V.—Gold.5S...1938

Del. Lack. AW.—Mort. 7s___1907
STra Bing. A N.Y.—1st,78.1906
Morris A Essex—I1st, 7s_ 1914

oonds, 7a - 0
tsof 1871..
-t,con., guar.,
Warren -2d, 7 s

D.AH.Can.—Pa.D

Albany A Susq —15st, gu. 721906
1st, oons., guar., 65 906
Bens. A Sar. ~ 1st, coup., 75,1921

D*-cv. Tramway—Cons eseg 1910
Metro[Mil. Ky.-18t.cu. g.6a.1911

Denv. AR. G.—Im 29 5a...1928

Det.M. AM.—L. g. 3*s, ser.A.1911

Del. A Mack.—1st lien, 4s,9..1995

4s, gold...ccooiiiic 1995
Dmuih A Tron Range—1st 55.1937
.......... 1897

..1919

Erie—1st, extended, 7s
2d, extended, 5s...
3d, extended, 4*s
4tb, extended, 5s
5th. extended, 4s.
1st, con., g, I'd

-Y.L.E.AW.—Fed.con. 5s. 1969
190c

9ia A S. W.—Mortg. 6s
leflerson—1st, gu. r 5s
.OBIARR.-6S

Bid.

11922

*>00k Inipt, ]Rf 6R,our’ 0j.19(3 jo5”

1st, con.g.ls. prlorbonds 199¢ 93
Evans, a lerre Haute—

1st, cons., tie_ ...

1st, general g., 5s..

MI. Vernon 1st 6s . .- 100

SuL Co. Br. 1st, g, 5. 1930i .
Evans. A Indian.—1st, oons..19261
Flint A P. Mare.—Mort.. 6s... 19201 iYe

vn

price Friday; these arethe latest quotations made this week. For Ttl.aellaaeoa.

Ask

107*
9%B1* 100
1051*
125 127
127i« 127*
125 127
125 127
127 , 129
ﬁ3i1*127
iii’
101 107
108 110
110
107*
115
1071*
116 121
105
iio
105*
105*
123
121
107*
126*
128 131
116* |"I8*
117*
106
108* 109*
93  91*
90
98
05
9 *106* 110
il5*
106* 107*
-117 121
122
i
108
110
i"i9 120
140
89*
* 20
95
101
105 107

THE CHRONICLE,

NEVI IOBE STOCK EXCHANGE PBICIS.-INACTIVE BONES—(CcnlinuidJ—MARCH 6.

S8ECUHITIEB.

F. A.P.M.—1st. oon.
Pt. Huron DIlv.—1st, 5s.

»la. Cen A Pen.—Istg. 5s.. 1918

1stoon. g., 5S.iciiciiiiies 1913
‘st Worth A R. G. —Ist? 5s5..1928
Gal. Har. A Ban Ant.—1st, 68.1910

2d mort., 7S..ccccoecniiinene, 1905
Ga. Car. A Nor.—1st, gu. 5s,9.1929
Grand Rap. A Ind.—Gen. 5s..1924

G. B. W. ASt. P.—1st, oon. 58.1911
2dIN0. IS i, 1906
Housatonio—Cons, gold 5s__ 1937
N.HavenADerby, Cons.5s..1918

Hous. AT. C.—Waco A N.7s.. 190% "

Bid.

Istg., 5s (Int. gtd)
Cons. g. 6s (Int. gtd 106
Dehent. 6s, prin. A int. gtd.189 90
Debent. Is, prin. Alnt gtd 1897 85
Ilinois Central—lst g. ..1951 *105
1st. gold, ..1951
Gold 4h..............
Cairo Bridge—Is
ﬂ)rmgf Div. —Coup 6s__ 1898
iddle Div.—Reg., 5s.......... ...1921 ...,
C.8t. L. AN. O—Ten 1.,7s.1897
1st, oonsol., ..1897
Gold, 5s. cou 1951
Memp Dlv., Istg. Is.......
Ced. Falls A Minn.—1st, 7s..1907 """
Ind. D. A Spr.—1st 7s, 1906, trust
recta., ex bonds......cccoooevriicnnnnn. 26
Ind. IUs. A lowa.—ist, g, Is. 1939 *84
1st, ext., 9. 5S...cooooinn. ...1913
Int. A G. N'n.—3d, 4s. 1921 ,"25"
KIngBCo.-F.El. IBt, 53 ,gu.A.1929
Lake Erie A'West.—2 g., 5s.1941 101*
Nortli'n Ohio—1st, gu. g. 58.1915 102
L.8.AM.Sou—B.AE.-New 75,98 *107*
Det. M. A T.—1st, 7s............. 1906 *120
Lake 8hore—Div.bonds, 7s.1899
Kal. AIL A G. R.—1st gu. 58.1938
Mahon'g Coal RR.—1st, 55.1931
LehighV.AN.Y.—1st gu.g. 4%5.1940
Lehigh V.Term.—1st u 5s,0.1941 112
Lehigh V'y Coal—let %u .g.1933
1Jtohf. Car.A West.—1st 6s.9.1916
Little Rock A M.—1st, 5s, g..1937
Long Island—1st, 7s.. .18
Ferry, 1st, g., I* .
Gold 4
N.Y. AB way B.—1st, g. 55.1927
2d mortg., IN0..ccccvweeeeeecenns 35
N.Y.AMan.Beach.—1st, 7s, 1897 100
N.Y.B.AM.B.—1stcou. 5s,9.19 100
Brookl uAMontauk 1st,68. 1911
1St, 5S e J 911
No. Shore Br.—1st oou.5s,9,1932
Louis.Evaus.A8t. L.—Con.5s.1939
Louis. ANash —CeoU.Br. 75..1907 103*
E. H. ANash.—1st6s, g__ 1919
Pensaeo;a Division, 6s....... 1920 105
St. Louis Division, ist, 6s...1921 118
3 1980 *63
Nashv. A Decatur—I1st, 7s..1900 108*
8.f.,6s.—8. AN. Ala 1910
50-year 5s, g., 1937 "98'
Pens. A At.- ist, 6s, gold...1921 101
CoUat. trust, 55, g ....ccoceeuee 1931
L. AN. A Mob. A'Mont.
1st, 9., 1*8 i 1945
Nash.Flor.AS. —1st, gu., 58.1937
Kentuck Central—ls g...1987
Lou.AJefl. gIeCo—Gu .g. le. 1915
LoU.N.Alb.ACli.—Gen.m.g.5s.1940
Memphis A Chari.—6s, gold.. 1924
1st oon. Tenn Ben, TS omiiens 1915 108
Mexican Cent. Consol.—Is. g.1911
1st, cons, inoome 3s, g......... 1939
Mex. International—1st, Is ,g.1942
Mexican National—1st, g 68.1927
2d, inoome, 6s, “A" 1917
2d, Income, 65 “B” 11917
Mlchlgan Central—6s L1909 114
Coupon, 5s.. ..1931 116
Mortgage A 1940 104*
Bat.C.AStrgis.—8t, 35 ,0.9u,1989
Minn.A St. L.—1st, g. 7 .1927 140
lowa Extension, 1st, 7s 9
Southwest Ext, —lst 7s 1910
Pacifio Ext.—1st, 6s 1
Mo.K.ATex.—1st, ext 0s, g ‘1914
1942 _ 78*
1990
1940 80
Missouri Paelllo TrmSt08- 1917 *
S 2
t i
tobile A Do 1892 2%
St. L. A Cairo- 1931 *81
1920 115
1916 126
1901
N. O. A. No. E. -Pr. L, g, 6s. 1915
N. Y. Central.—Deb. g. 4s 1905 IOH*
N. J. June—Guar. 1st, 4s " 198b 100
8eech Creek—1st, gold 4s 1936 105*
Osw. A Rome—2d,5s, g,qu.l915
Utica A BI. Riv.—4s, g., gu 1922
W\ \ﬁ Yi 1lstrev |s£§8§
t Nor |en|—lst 5s..1927
N. Y. Susq. est.—2d,4*s 1937
Gem mort., Ss ...................... ,940 74~
WIIK.A East. lstgld ,9.5s. 1942
Northern Pac.—Divid'dscrip exi 65
James River Val.—1st, 0s...193f
Spokane A Pal.—1st, 6s....... 193e
St.Paul A N. P.—Gen., 6s..1923 122
HelenaARedM’'n—1st,g. 6s5.193* " 1q
DuluthAManitoba—Is ,0.681 93t *g7*
Dul.AMan Dak.Div.-Istb” 11937 xgg*4

Cmnr d Alene—1st,6s,gold 1916
Gen. 1st,g., 6s 193*

Ask.

old 5s. 9??]39 93

104H:
105"

107*
107

91*

42*

50

artd

VOL, LKILI.

SECURITIES. Bid. Ask.
Norfolk A 8outh’'n—1st, 5s,9.1941 110
NorfolkA West.—General, 6s.1931 *118

New River 1st 6s.. 1
Imp. A Ext., 6s... 934 110
AdiustmentM., 7 s 1924 102
Equipment, 5s..... 75
Clinch Val. 1st5s.. 195
Md. A Wash. Div.—Ist,g. 55.1941 67
RoanokeA80 —lst gu. 6s,9.1922
Scioto Val. AN.E. —lst 45,1990
Ohio A Mlss—ConsoI ..1898
2d consol. 108 118
Spring.Div. —Ist7s
General 5s..
Ohio River RR 103*
Gen.g.,
Omaha A’ St . 50
Oregon A Califor. —1st, bs, g.1927 *82
Oreg. RyANav.—Col. tr.g..5s.1919
Penn-P.C.C.ASt.L.Cn.g. *sA1940 11058
d Series B.......... ~110%
F.C.AS.L.-I18t,0.,7s............... 0 115
Pitts. Ft. W. A C.—1st, 7a...1912
2d, 7s... 1912 ¢t
3d, 7s....
Oh.St.L.AP.—1st,con.5s,9...1932 117
Clev. A P.—Cons., s. fd., 7s.1900 117
Gen. 4%8,9., “A .o, 1942
8t. L.V.AT.H.—1st,6s.,78.1897 101
2d, 7 1898
2d, guar., 7s 898
G(LR.AI.Ext.—IBt,A*s,G.g.l941
Peo.AE.-Ind.B.AW .-Ist,pf.75.1900
Ohijo Ind.AW.—Istpref.5s..1938
Peoria A Pek. Union—1st, 65.1921 ii’i
2d mortg., 4*8. ..1921 69
Pitts. Cleve. ATol. 11922
Pitts. AL. Er.—2dg. 5s, A" 1928
Pitts. Mo. K. A Y.—1ist 6s 1932 v
Pitts. Painsv. A F.—1st, 55...1916 95
Pitts. Shen. & L.E. —lstg 55.1940 89
1st consol. 5S....ccceiiiircnenne. 1943
Pitts. A West.—M. 5s5,9.1891-1941 76"
Pitts.Y'gst'nAA.—1st, 5s,00n.1927
Rio Grande 80.—1st, g., 5s...1940
St. Jos. A Gr_Is.—2dino......... 1925
Kan. C. A Omaha—1st, 5s..1927
St. L.A.AT.H.—Term. 5s..1914
BeUev. A So. 111—1st, 8s...i896
BeUev. A Car.—1st, 6s......... 1923
Chl.St.L.APad— lst %d .9.5s1917
8t. Louis So.—1st, get g."48.1931 85
do 2d income,5s5.1931
Car. A Shawt.—1stg. 4s__ 1932
St. L. A 8. F.—2d 6s,g., ol A°1906 114*
General5s............. 1931 *95
1st, trust, gold 5s.. . 1987 86
Kau. CityA 8 lst ,g...1916
Ft. S.AV.B.Bg. “1st, 65...1910
Kansas Midland—1st, 4a, g.1937
St. Paul City Ry,oon 55 g...1937 =*g7
Gold 5s, guar......ceeieens 1937
st Paul A Duluth—lst 5s___1931
2d mortgage 5S.........c.cocois 1917 *103
St. Paul Minn A M.—1st, 7s..1909 io
2d Mort., 6S. ..o 1909 118*
Minneap. Union—1st, 6s 1922 125
Mont. Cen.—1st, guar., 6s..1937 . 114
1stguar. g. [T 1937 101
East. Minn., 1st div. 1st 5s5.1908 *104
WUmarASiouxF. —1st, g,5s5.193s
San Fran. A N. P.—1st, g., 55.1919 ...
Southern—Ala. Cent., 1st 6s.1918
Atl. A Char.—1st, prel 7a..1897
Inoome, 6S......cccccccrieiennn. 1900 e e
Colum. A Green.—1st, 5-68.1916
E. 'sun.V. A Ga—Divis.Ss 1930 110
Rioh.A Dan. —Eq. s. f. g. 58.1909 g8
Deben. 5s, stamped......... 1927 101%
Vir'a Mid.—Serial ser. A, 6s.1906 ~ = e
Series B, 6s ..1911
gerlesg 355
eries s.
Series F, 5s . 105
Wasli.O.AW. —1stour rgu. 4s 1924 T
Ter. RR. As’n'of 5t.
1st, 4*s.......... 1939 %104
1st, oon. g. 5s.. 1894 1944 100
8t.L.Mer.Br.rerm.,g.5s, 1930
Texas ANew Orleans=1st, a 1905
Sabine Division, 1st, 6s....... 1912 %1075 -t
Consol. 5S, g .o 3 *g5
Tex. A Pac., E. D.—1st, g. 6S.1905  __ -
Third Avenue (N.Y).—1st 5s, 1937 ruUT 120 *
T.AO.C.—Kau.AM., Mort. 48.1990 g1
Tol.P.AW.—1st 4s, mofd 00u.July 78 79%j
Ulster A Del.—1st,oon.,6.,0s 192e 103 103%
Union Pacific—1st, 6s 1896 1Q2*
1st, 6s . 102 ifl
let, 6s..... ..1899 104
CoUateral Tru 1908 “g5
Colla’eral Trust, 5s. . 1907 75
Kansac Paeilio—1st 65, g I890
1st, 6s, 9 ..1898
O Br. U V-F. 078 1895 e rees
Atoll. Col. A Pac.—1st, 6s... 1905 35 40
AtcU. J. Co. A W.—1st, 6s.. 1905 =30 40
U.P.Lin. A Col.—1st,g., 5s.1918 33
Oreg.S.L.AU.N.,o0l.trst,,0s.1919 27 30
Utah A North.—1st, 7s...... 190
Sald s oer
Utah Southern—Gen., 7s 1909 g5 m
Extern, 1st,7S.......ccccceeee 909 g5
Valley R y Co. of O.—Con. 65.1921 > e
Wabash—Debenture, Ser. A..1939
Debenture, Sories B........... 1939 e 27
Det. AOhio. Ext. 1st, 55, g.,1940 gg 99
St b.K.C.AN.—8tX’.Bdge6s.190' 108
West N.Y.A Pa.,gen.g. 2-3-Is 1943 “4¢ 49
Inoome 5s 1943  141* 15
West. Va. O. A Pitts.—1st, 6s. 1911
Wheel AL.E.—1st. 5s, gold...1926
Extension A Imp, g., J19£00
Wis, ©ent, ingonve 5s.. 6*
Collated B .n d .-~
3d page preceding.
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I t t Latest Gross Earnings. jJan. 1 to Latest Date.
nvestmen WeekorMo 1895-6. [ 1894-5.  1895-6. 1894-5.
AND ¥ $
- - Illinois Central. February.. 1 571,288 1,415,304 3,383,565 3,024,400
Ral I I’Oad I ntel I Igence In.!. Deo,AWeat,;4th wk Deo 14,146 *75188 427,081
Ind- Il A lowa.!December 65,592 709,972 715,119
in.* Gt. N(?\Zth‘i \L/J\/rllvl\:lkl'):el% 68,563 510,6*21  564.259
:Interop. (Mex.); Wk Fe 49,32 290.976  324.458
RAI LROAD EARNI NGS lowa Ce’r)mtral ....... Srii wk Feb 31{,%8 332,429 241.458
The followiBg table shows the gross earnings of United Iron Rallwayl... January... 4, 4,218 4,119
States railroads (and also a few Mexican and Canadian roads) 1™ ,;3* Ky 'ft January, 732%% %fgf ;g%igl
for the latest period reported. The statement includes every . KanawhaA&otlw.hkach 6,305 76'52" 35:895
feTEAJt road from which regular weekly or monthly returns : K.c.F.Soott AM a,i wk Feb. 79'204 622510 573'290
can he obtained. The Bret two columns of figures’ give the Ié—a%-lglem.%B_lr. ggrmgrr;eb. ﬁg% 12%;3? 142,590
i h, and the last two A : " , . 17,575
gross earnings for the latest week or month, Kan.C.ABeat. January 41 343 21
columns the earnings for the calendar year from January | to pé cs bCBPII;[tgaAOk'I':e‘:)thWk Feb 10,970 97,082 78,902
: A ) an,C. Sub. Be w . 3,308 32,650 24,925
and including such latest Wee'_‘ or month . . . Keokuk A Weot 3d wk Feb. 6.341 56.288 40,262
The returns of the street railways are not mgluded in this |'_ %r!e ﬁ'LWASP-%%RW%eb 7.761 34 7,761
rately on a subsequent page . Erie est.. 78,03 565,455 530,801
table, but are brought together sepa y q pag teh'gF AAHEod.t.(%anua'}y- K 37/963 30,070 37,963
mmgs. . 1to Latest Date. ex'gton AEast. January .. 14,062 17,487 14,962
Boxne. Latest Gross Ea g Jan. 1t Il:on%lnlarT‘ldr.fﬁ. ﬁégt‘:v;rFeb 31306 4093% 392'901
- 4-5. -6. -5. 0s. Ang. Term. Je : 18.009 , 10,009
[WeekorMo 1895-6, 189 1895-6 1894-5 Louie.Ev.ASLL. Tib wk };eb 75545  23v'6eq 200998
t 8 * Umlsv.&Nashv.‘—ml wk Feb 387.655 3,284 432 2 987,042
Adirondack........ December. 20,768 201.229 Louts. Njt.& Ck.Itth wk Feb 58.101 447,863 405,851
Ai».Gt.sctuu. itu wkFeb  29,069' | S 221,936 2HAE§9 ! mlulﬁ_.ATex W- 30,147 35,390 30,147
Ala, Midland.. (December 51,249 56,251 557,767 Blir,n.. r.... 6.422 6,000 6,422
Allegheny ral.. [January,.J 186.717- 176,664 188,717 17«;0«4 J.]anla?]t_tMUjj:...[January,... 10.270 11.104 10,270
Ann Arbor........ -ttb wk Feb 25,557 18,976 170,729 152.207 MemphisACha*. 3d wk Feb, 16,511 198,594 130,628
Arc, Midland... December 14,121' 14.313 111,971 102.750 Mexican Cent tthwkFeb 185,233 1,597,654 1,482.453
Aron.T. ASFe January... 2.4-1,02 11 '234.947 2,484,664 2,234.942 Mexican InteFl. November. 137.42* 2378099 1.959.839
Atlanta A Char. December 202,071 145808 1,7.2,996 1,582,787 ! IMex. National, 4thwk Feb 04,908 761,948  663.259
Atlanta A W. P.{December. 59.035 «43,268 507,527 106,377 Mex-Noruieni.. December. 57,869 681,800 642,262
Asian. & iM'.v. itn wk Feb 8,9391 6,371 79.990 66,447 tMextean R'way ivu Feb.15 68,000 65,299 426,091 418,322
Augusta Sont*n. Januar 5.2tu 3,548 5,24 3.542 Mexican So..,.. 1lst wk Felt 11.340 9,597, 51,762 47,772
Austin * ?Twe».t-November.  20.306 22498 222,359 230,741 Mmneai'.ASt-L ;:n wk Feb; 15007: 31232 292246 231372
BaltX'tieo.AAO.:January, . 26.119; 26,119 26,795 M.SLP.AS.SLM. 3d wk Feb. 57,270 53.117 415,072 310,321
RAOJEArtUnee January. 11.3*5.877 1,2297210 1,385.-77 1,249,219 Mo.Kan.ATex- 4thWkFeb 264849, 242163 1,932,78# 1,750,768
Western Line*lJanuary. . 443,068, 489,216 443,068 160216 Mo.Pam*IronM tthwkFeb 562,0001 525000 8456000 3237000
Total........January... 1.828,045.1,698,438 1828945 1,308,435  Central BFoh. ith wkFeb 23000 1,00 115,1 85,000
malLAO.So 4th wkFeb 145447 182,887 74,184 902,215 J,01®1 ;... 11thwkFEe 585,000: 539,000 35711 3.312.000
BangorAAroust. December. 45 42, 3,502 722,563 366,287 M°M e A Blrm." Sd wk Feb. 6,943! 4.901 43,521 39,216
math A Ham’'ndr December 3,373 2.602 33,653 33,877 MobUeA Ohio. February 290,019 231.003 089,871 501.702
Bir. A Atlantic January. 2.07 1.004 2,078 1.094 ! Mont.AMei.Olr. Decerntier 211,444 1,099,378
Brooklyn hies.. «h wkFeb 33327 141823 301331 1411.716 Naah.Oh.ASt.1. Junuary... 463.50S 382,804  403,59" 382,804
BrunawniWiw! pecember 40,261. 49,148 532,008 536.180 - Nevada Centra November. 3.313; 27,41 22,880
8an.|toch.AFlr;|t 4th wII: Felb ?3:%%% %gégg 464,883 419,941 N.Jersey A N.5 }Doa«mber. zgggg 12683 33884218 331,401
Bar.C.Bap.A 4th wk Fel> 113, . 743,94 1 * A IR KT : . , 102,405
Camden A At. November. 50,070 43622 019129 855318 s8 %Mt Tantinry<" 3477066 3150700 3477066 3195998
CacaAlanFaptU. 4thwk Feb 38«00v: 270000 2.708.798 2,163,061 o _4th WKFob 7352 78,770 90,985  505.327
Cape F.A YmLV. 3d wk Jan. 12,902 03-20 s, i.0ttiQ*® K..iJaaaarf 178,405 200,857 178,405 200,807
Oar.Midland___ December. 144 3,83 51,07! #17,209 Norfolk A Weat to, wk Feb 2428391 185001 1,308/088 1 473,831
Cent, of Oeorgm January... 511,850 423,002 511,850 123,90-2 Northo-ra (OAl.iDeecinbcr 6.079 6.11 54,301 01,470
Central of K.J. January .. 1.009,567 852433 1000567 852433 : 2«*K ? Central Januar[\é... 511,204 400,500 511,208 490,590
Central Pacific. Novemper. 1,133,79%1 1,149,338 12,008,766 12,100,051 " North'n Pactfle 1lthwk Fob 309,945 243201 2321305 1 950,418
OharieefnAHas December. ~ 45501 51,57 522,920 615,926 ! * W «« January. . .050 1.81 2.95 1,81
Cber»w,ABars. bepMSruor, 12,151 9.045 00.744 50.670 , Oh o over........ ;4th wk Feb 17,081. 11.604 133,443 94,799
Che*. AOhio... Uﬁ wk Feb 225404 180.000 1.716,808 1,424.052 Dhlo Rlv.ACba*.Jumiary. 18,041 13.704 18,011 13,794
Chea.OA80.W January. 203,205 176,930 %8&%8?) 176,930 Ohio Southern February. 62,711 58,240 135,121 124.300
Chic. Her. Ao a Januarz 2591,60.*%, 2,374.-32  2,503; 2,374.832 ; Dragon Imp.Oo January.. 244,205 262,570 244,203 262,570
Ohio. Akut.In 4th wkFeb 92936  75400- 662780 618,667 |FaelSc Mall....; January,.. 303474 BRQO 303,474 330,503
Uo0.at,We*t'n. Uh wk Feb .oor 494,679 i Pennayivanta ' January .4993,771 4,078.271 4,993,771 4,078,271
hio Mti A8t. P 4thwk Feb 717415 507.376 4,635,302 3.821.5*00 PeortaDfO-AL. UhwkFeb  22'104 ' 21.135 142,014  '151,44%
OWe AN*tfaw*t>. January. 2,447,300 1.034,56? 2,447.360 1,934,560 ietfrabnrg........January. 48,350; 38,739 46,856 38.739
Ghlo.Peo.ASt-i. 3d wk Feb. 21.850 10,208 146407 125461 ; 1 hlIA'A Erie... January.. 249095/ 249,100 289,093 249,100
Chic, ttk LAP .. February 1,1173550 1,019.5*5 2,300,415 2,135,11* Pnlia.AKcad'g. January.. 1,725,453 1,564,308 21,725,433 1,568.308
Cincatf m.*i, January.. 612,787 401.027 “'612.787 '464,027 i OoalAlr.Co... January.. 1,633.451 1,892.957 1838451 1!802.957
CMc.* W.Mich 3d wk Feb. 28.ir.x 20.557 185,203 180;s»| I Total both Cos.;January... 3574 004 3.461.205 3.378.904 3.481.265
Ctn.Ga. A Porte January... 4vt7 4,477 4,476 4,477 |1KBhad”~AN.E. DecctulMsr, 62,59 01,9,6 08,903 079,120
Cta.AKent. 8ou. November, 973 031 ., 12tb* tic,ASt.L January... 1,226,545 1,107,807 1,220,045 1,107,807
3d wk Feb. 13.256; 10,3.01 &2.703 82,590 | Pitta.Mar.Ada. [Januarié. . 3.453 3,20 433 3.20
- November, 848,000; 319,000 Pltt.0beo.*L.J. 4thwk Feb 10703 8,421 95.212 01.708
n orA. v rlg k Ii*t wt I'?ZF *5,000j 26,000 18421’888 us.ood i ngab. (ASI\_NAeTst_ tth W|I: Eegl ﬂ,ggg %g.%gg 207.842 184,294
a. okaf. letw > iQjBOtj 9.000 , 53.000 j Pitta. oi iim wk Fob! , . 105,027 110,244
Vioks.Hh. AP |xt wk Feb A0t 5000 57,000 29:000 1 Pitt*. Pa. A F. 4th wkFeb 3.074 4,040 28,281 24,292
Ola. Forte, a V. Jannary.,. 31,868 O 6 .6~ 18,506 ; Total system. 4th wk Fob 40.006 43,873 341,150 318,330
Clarion Ksvor .. November. 3.269; PH*.Voung.a a .; January. 70.974 73,765 70,974 73.705
Cier.Can. Arto  3d wk Feb. 9,906 1 lyiw> 73,hni 8MO* {(u inoy U.4K.C,January.. 23*21 19,278 23,621 10,278
OcCBI.Ch.A8tl '3d wk Feb  214.7ft 229 623 141,34* 1,740,342 *KU.h.TVksb.AP. December 50.858 50,131 728,442 698,670
Peo. ABasra. December. 151,057 7140.603 1,071,150 1'540/066 Kteh. A Potersb.¥anuary. ,  27.981 23717 27'981 23'717
Cl.Dor.AWheel. Uhwk Feb 31103 "21.0 -4'*1' 7'163,380 - Slo Or. SoatJPn tchwnFeb 11508 5,598 1584 56.327
OoL Midland___ January. 181,630: 114,026 151630  114.026 i Klo Cir.Wesfa. 31wk Feb. 377700 31000 269960 230,553
QoL H. V_Alof February, 200,730 170.4*5 112370 333330 Sag.TuaoolaAB January., 8.762 8,070 8,76 867
Col. Bandy A H itii wkFeb "191112 711716 122899  125.030 Sag.VaL ASt. 1 December. 6,839 7,005 94.058 85.941
Colusa A Cake . Jeu nary. 900 1.000 900 ,000 1St. L. A, AT. H. 3d wk Feb. 23,480 27.000 180,560; 180,790
. December 1,087 1.000 9,813 10,801 St-RKun'etAso.-January,. 4,189 3.205 4.189 32
Ctm;Vld Valley. December 83509 73733 483,701 11553 St.1.1SaitFran.iJatittarV.. 402,830 453219  492.850 453,219
Deny, A Bioor 4hwkFeb 130500 121200 1.0718611 1,018.315 et.USuuthw'rn :4thwk Feb 122,200 107,100 871.700  847.000
Dee M. A Kan, C. 3d wk Feb. SLABS! 1B7- 6,7- 10,414 8t.P»al ADaTthfJanuary. 0.69 82.708 90.097 82.708
Dm M. N, AW.. January. 1 97079 225231 37,079 22,523 «an Ant.« A.P. December. 177,759! 250,030 1,071.828 1.940.751
DeLJLans'gANo. M wk Feb. 15836  21.012; 163.M.n 131,867 8,Fraa.A N.Par January... 40,301!  39.001 40,301 39.001
Det A .Maoktn*. December.  26.377. 14201 363.212 883.640 Sav.Fia, A West. December. 291,563 397,781 3,372.832 3,902,240
DoCAlr'afUngc November. .9-J8 58942 2,155,613! 1.500.02.1 Sher.Htirev.A B>3*T wk Feb. : 5,105 m14,087 51.219
»tauths». AAU. 31wk Feb, 318811  31'373 ~'236,67)i 218,799 8U.Sps. 0. AC December 8,940 172,840 150,280
Elcin.JoLAKaei:February. 101,750; 83,967 209,092; 164,85.) SUwvertes-—-... fiiuuary.., 1,004 0,300 ,004
Frie,....... s December 2,51 5%% 2,234,361 so.liavenA FastJanuary... t 1,025! 847 1,025 847
Bumara Springs. December 2 9213 62.889 me6V<? «o. PaetUc Co.-1
*v*BAAloifplto Uh wk Feb 0,727 6,018 40.517 40,300 Gat.Har.AS.A]Novembor.  474.541 430,494 4,360,880 3,850,383
Srtui*. A Bleb. 34 WK Feb.! 1.380 1495, 10,928 11,900 | Loula'aWest.'November. 112008] 94,09 9IKUI53 897,824
vsamor AT.H ithwkFeb  24375] 19824  17/'167 150142  Morgan'sLAT. November. 706/756: 731948 3.373730% 5,353/281
Mtabbnrg.......... [January... 598,01 13,3-- 598,01 513,338 1 N.Y.i. AMex November. 179911 20,497 215,072 '239'827
runt = P.Mart, 3d wk Feb. 44005 “44525) - - 292,898 i Tex.AN.On. November. 141'039] 155991 1,497.884 1417.089
FVWHUA LJen.u.jDecember. 101 762 143767 1,086.702 1,335,879 ] Atlantia»yaft. December. 1 308924 1,351,533 14,022,001 13'504'224
Ft.W. * Klo Or. (th wk Feb 7,823! 0,351- 66,850 67,374" Paeifto system December. 2'509/000 2,423,821 32,507,820 31.207.779
Oowl*. A Att. U, anuary.. 963, 023’ 063 033 ;  Total of all.. December 3'977/924 3.977.054-40,529/327 44.772.003
OeoKtf* KB------.id wk Fé 263 18820] 261,630: 170,576 ' Affiliated lines December. ~ 560,834 ~ 730,130 5809052 6305098
Georgia A Ala. 36 wk Feb,  13'335 7,022 87,125 00,133 Grand total. December. 1, *11)7, - 4,713.100 52441 880 50 918.157
BmtltrTa A No Wanuary... 94,605. 66,425 04.605 66,425 ! So. Pan.of Oal November. 927,105 800,315 ~9881.085 8353570
Deo, So. A Kia,. January..  40.140  70/730! 86.1 Ui 70.736  So.Pae.of Art* November. 216,000 203526 2.073489 1914285
Or.Ban. A Inn. 31wk Feb. 371712 1377 263,797 241,120 ! So.Pao.ofN.M November. 103.874 3'20 094,290 848164
Hu.it AFtW >twk Feb 7.101 7,716 53.853 ©3,970 ~  Northern By.. November. 191334 190,597 1.840'192 1990542
traverse-. OWy, 34 wk Feb , 734 785 951 4,951 1Sonthern Kv'.. 4thwk Fob 413)311 328712 3098531 2763984
MUS.O.K.Al 31wk Feb, 1905, 2210 10k 13,411 ; Spok. FUANor. January,.. 25773 18,032 25,776 18,032
T*-®* U»««184 Wk FVh.j 44.456- 52088 342,791, 813,452 ' Staten laL K. r. December. 73,242 75,140 1,179,378 1,071,080
Grand Trunk. =Wk Pob.SM' 320'397 316523 2,053,021 2,557.721 8b*nyCl.AOMt December. 1,481 1512 42’571 44,535
Chic. AOr. Tr Wk Feb»2  "591466 “408351 469,146 January.. 86605 104,248 80,695 104 248
Oet.Or.Il.AM WKk Feb.Zi 13,266 ,164-  12-2,063 January.,. 82,580 84,773 82530 84,778
ohMA,(]jntm,go, Jamiury. 2.074 4,177 2,974 __January. 109.27.* 189.026  109.275  189.020
Great Nnrtb'n - Texas A Pacific «thwk Feb  161,2X4 150,407 1,122,032 1,146,575
81.P. M. A M. 1-bnMrs. 880310 683.973, 1,732,725 1J173.884 Tax B.VaiAN W January... 3,151 448 3454 4,46
Fastof Minn,.;February., n 92130 228039 181,300 roLAOhIoCent, 4hwkFen  37.892 30.101 278 014  267.009 A
MratanaCant February". I1448‘4939 110,404 288,337 210,322  rot. P. A West.. 3d wk Fob, *21,701 21,070 148.732 138,340#
Tot, system.{FebruaryJ| , X9 889573 2,259,310 1,771,511 r,[0f.L.*K.O. Uhwk Feb 39,818 31287 208205 221.703
WA.Tun.AWB. JJunitary., 3,670! 3,383 3,07 3.383 Ulster ADel..., December. 28777 27450 410,552 411,457
nmest'nAXtien -latiuarr.. 10,700 9,359- 10,700 9,259  Wabash............. 4thwk Feb 283.002 230.712 1,003.077 1,750,0%27
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\Jan. 1 lo Laletl Dale.
1895-6. 1894 5.

/ntest Oron Bamingi.

BOADI
1«<95-0. | 18915.

Weekor Ho

Union Pioltlo—
Dlo. Pa:e. RR.. December. 1,142,431 1.110.645114,336,291 14.817,887

. . 471,077 382.823 5,394.198 5.009,467
Or.8.1..AU.H December 99928t

ei.Joi.AQii.ii December. 49,153 68.195: 614,076
Kan.C.AOm December.1 10,943  7.7971 75415  112,0-19
TOLSLIAQ.L 3dwk Feb. 14808 15407 95431 93.554
Cent.Br.......a 4th wk Feb 23,000 Ke| 115,000 85,600
AONh.Col.AP. pecember. 27°03 218671 270.703  355.828

AdlLJ.OAWP

air'd total.'e December 872,864 1709 569 22,350 404 23.171.791

U.Pao. ). AG December. 261,102 247,844 3.091.470 2,847,057

FtW'th&D.a December. 101,762 143,707 1.080,702 1,335,879
W ioo A Northw. licccmber. 41,895 33, 34 288.577 292,174
West Jersey....... November. 11i,580 108,574 1,559.075 1,474.076
W.V.Cen.A Pitts January... 90,805 70,121 90,30 70,121
West Va A Pitts Novemper. 31,189 28,-39 349,940 342,325
Western of Ala. ...... . 63.5781 43,176 550,059 533,604
West. Maryland. December. 98,737 92,354 1,298,187 1,248,453
West.N.Y. A Pa 2d wk Feb. 42.000 40,700 12,900 311,917
Wheel. A L. Erls 4th wk Feb 25.490 26,944 195,243 190.334
Wilsoonstn Cent. 4th wk Feb 89,512 78,8871 575,787 510,195
WHehtsv.ATen January... 9.0891 5.9081 9 089 5,908

« Figure* given <lo not include Oregon Ry. A Nav., Un. Pac. Denver A
Gulf, Deuver Leadvllle A Gunnisou, Montana Urion and Leavenworth
Topeka A Sooth vestern. aThese figures Include results onl eased lines.

tIncludes earning from ferries, eto., not given sefparate'l:)/. 1Mexi-
can onrrenev. c Inelndes onlvhalf of lines Inwhich fTn~n Pacific has
a h f interest i Lastyear'searnings were swelled by the strike on
th e surface roads.

/l'Includes operations of the Chic. Burlington A N rtliern in both
ye§a{:deeis results for Hues directly operated east of Pittsburg.

Latest tiros* earnings by Weeks.-—The latest weekly earn-
ings in the foregoing: are separately summed up as follows:

For the fourth week of February our preliminary statement
oover850roads, and shows 1840 percent gain in the aggregate
over the same week last year.

4/li iccek of, February. 1896. 1890. Increase.  Utcrtu.*e,.
*
Alabama Gt. Southern.. 3,7t7
Ann Arbor........ ... %5%
Atlautie A Danville ,
Balt. A Ohio Southwest. 12,590
Brooklyn Elevated.... 3.501
Buffalo Roch. A Pittab'g. 32,422
Burl. Ced. Rap. A Nort 37337
Canadian Pacific 87.mu
Chesaneake A Ohio . 44,588
Chicago A East. Illinois 17,530
Chicago Great Western. 67,493
Chicago Mllw. A St. Paul 120.039
Clev. Lorain A Wheel'g.. 9.35><
Col. Sandusky A Hock'g. 7,396
Denver A Rio Grande.... 15, 00
Evansv. A Indianapolis 681
Evansv. A Terre Haute. 4,551
Ft. Worth A Rio Grande. 1,531
Grand Truns of Canada “ 4,3*04
Interu’l A Gt. North'n ... '4,507
lowa Central......... ..... 16.205i
Kanawha A Mi an— 4,0821
Kan. City Pittsb. A Gulf 5,334
Lake Erie A Western----- 4,614
Long Island.................... 6,813
Louisv. Evansv. A St. L 8,888
Louisville N. A. A Clilo. 10,172
Loulsville A Nashville... 56,130
Mexican Central... 29,034
Mexican National.......... 13,207
Minneapolis A St. Louis 13,775
Mo. Kansas A Texas 22,686
Mo. Pacihc A Iron MT__ 37,000
Central Branch........ 9,000
New York Ont. A West'n. 5,243
Norfolk A Western.. . 57,735
Northern Paelllc 66,784
Ohio River . 5,386
Peona Deo. A Evansv... .869
Pittsb. Shen. A L. Erie.. 2,142
Pittsburg A Western....... 2,193
Rio Grande Southern.... 5,970
St. Louis Southwestern.. 15,100
Southern Railway 85,102
Texas A Pacific.... 4,747
Toledo A Ohio Cen 7,791
Tol. ttt. L. A Kan. City.. 8,532
Wabash.........cccoceevrceeenins 43,290
Wheeling A Lake Erie... 1,448
Wisconsin Central.......... 10,625
Total t50 roads)............ 6,454,312 5,451,274 1,033,035 19,997
Net Increase <18 40 p. 0.) 1,003,038

For the third week of February our final statement covers
80 roads, and shows 5’83 per cent gain in the aggregate.

3d icctk of February. 1896. 1895. increiuo.  Mftl1. W
. $ $ $ 1 a

Prev'ly reported (GOr'dai 5,360,091 5,031,384 441,330 112,623
Chicago A Grand Truutc. 59,466 49,835 9,-)31
Chio. Peoria A 8t. Louis. 21,-59 19,298 2,564
OtUeago A West Michigan 25,090 28,557 3467
Cleve. Canton A South’'n 9,906 11,495 1589
Clev. Gin. Cliio. A St. 1,.. 214,764 229,623 14,859
Des Moines A Kail. City. 2.438 1,378 1,060
Det. Gr. Hav. A Mllw— 13.26i 17,164 3.898
Detroit Lans'v & North'u 15,83t 21,012 5176
Duluth 80. Shore A Atl. 31,884 31,375 509
Flint A Pere Muriiuetto 44,805 44,625 280
KsnawHa A Michigan-— 8,146 0,3:4 2,092
Kaii. City Ft. 8. A Mem. 80,736 78.404 2,332
Kan. City Mem. A Birin. 1941t 15,951 3.465
Kan. City Suburb. Belt... 4,561 3,308 1,253
Keokuk * Western.......... 7,354 6,341 1.013
Memphis A Charleston.. 25,666 16,541 9,123
8t. Joseph A Gd. Island. 14,808 15,427 619
6t. Louis Alton A T, II.. 2\4S0 27,600 2,120
Sherman 8hreve. A 80... 5,594 5,165 429
Toledo Peoria A West'n.. 21,761 21,076 685" ...

Total (80 roads)......... . 6,013,32: 5,681,913 475.765[ 144,351
Net increase (5 83 p. 0.). 331,414
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For the month of February 67 roads fall that have furnished
siatements for the full month as yet) show aggregate results

as follows :
1895. Increase. Per Gent.

Month of February. 1896.

$ $
Gross earnings (67 roads) 26,422.771 23,09?521 3,327,250 14-41

It will be seen there is a gain on the roads reporting in the
amount of $3,327,250, or 14’41 per cent.

Net Earnings ttouthly to Latest Dates.—The table follow-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained is given once a month
in these columns, and the latest statement of this kind will

be found in the CHRONICLE of February 29, 1396. The next
will appear in the issue of March 21, 1896.
Gross Earnings.— s Earmngs.-
1t-95-6. 1894-5. 1895-6. 1894-5.
Rouds. $ * $
Canadian Paciflo.a . 1,474,793 1,171,038 495,950 346,720
Ches. O. A So’'wn.b..Jaui. 203,295 176,930 73,163 53,419
July 1to Jan. 3i.... 1,541,444 1,394,235 563,739 528,689
. 2,593,605 2,371,832 793,325 712,467
5 126,228 129,643 21,369 21,657
1.721,047 1.596,517 319,950 318,757
[ 52,290 52,486 3,p47 5,166
410,268 3)7,702 63,024 72,741
. 569,566 531,515 219,302 215,870
July 1to Jan. : . 4,651,835 4,239.055 2,053,726 1,819,017
7'es Moines Nor. A West.
July 1to Dec. 3i... 230,129 184,77 10,716 61,915
Jan. 1to Deo. 3L.... 380,564 321,903 131,896 90,605
Dog. Lana. A Nor.a..De< 90,691 91,320 20,210 11,669
Jan. 1to Dec. 31.... 1,149,655 1,093,723 254,303 200,169
Georgia A Alab'a d. Jan. 52,562 38.955 21,641 1,234
July 1to Jan. 3L— . 335,457 300,394 99,437 56,743
Illinois Central, a.. Jan. 1,812,277 1,609,156 592,184 533,048
July 1to Jan. 31__ .13,077,485 11,437,162 4,647,4<j4 3,405,607
Kanawha A Mich. b..Jan. 41,143 30,878 10,211 8,065
July 1to Jan. 31—  284,0yl 241,592 71,656 69,008
. 388.070 356,747 116,530 103,729
. 2,790,166 2,770,769 875,471 873,319
Kan.C. Mem. A B.. .Jan. 115,563 92,711 32,312 20,857
July 1 to Jau. 31--- 766,923 649,649 172,142 137,687
Laclede Gas-L. Co.. 66.953 66,407
Jan. 1to Feb. 29— 148,695 159,471
Louisv. A Nashv.b.Jan. 1,688,537 1,602,102 622,055 619,891
July 1to Jau. 31....12,403,119 11,783.980 4,506,497 4,697,674
Mexican Central___Jau.. 822,232 793,043 318,818 355,421
Mexican National ..Dee. 445,432 428,223 t2J1,699 1229,447
Jau. 1to Dee. 31 . 4,513,206 4,329,079 12,071,4.09 11,891,963
Mobile A Birmingham
July | to Dec. 31 ... 161,211 170,662 30,898 27,471
Jan. 1to Dec. 31__ 295,690 275,092 42,495 11,211
New London Northern-
Oct. | to Deo. 31.. 164,987 149,744 53,175 46,826
Jan. 1to Dec. 31— 650,29 i 611,776 228,343 215,494
N. Y. Sue. A West..b Jan. 173,495 200,357 75,764 82,362
July 1to Jan. 31.... 1,366,920 1,274,L.22 587,549 441,060
Norfolk A West'n..a. Jan. 975,583 822,199 233,932 68,176
Oregon Imp. Co.a....Jan. 244,205 262.576 11,512 20,942
Dec. 1 to Jau. 31___ 484,532 539,772 7,004 42,335
Pacific Mail... .Jan. 303.474 336,563 23,494 33,911
May 1 to Jan. 31— 3,196,603 2,967,562 628,414 554,152
PhiladelphiaAErieb. Jan. 289,095 249,160 41,721 23,454
Kto Grande South, b. Jan. 36,370 29,790 15,45 » 11,248
July 1to Jan. 31.... 305,945 249.115 167,767 129,624
Rio Grande West.b..Jan. 160,260 145,753 53,466 38,995
July 1to Jan. 3L.... 1,509,283 1,291.044 628,075 434,425
Sag. Valley A St. L. .Deo. 6,839 7,005 1,933 1,071
Jan. 1to Dec. 3 L----- 84,058 85,941 18,048 21,720
Toledo A O. Cent, b.-Jan. 144,451 140,424 44,820 35,858
July 1to Jan. 31— 1,216,242 1,272,757 403.971 456,646

a Net earnings Here given are alter deducting taxes,

b Net earnings here given are before deducting taxes,

d Figures for 1896 do not include results on Albany Fla. A No.,while
those for 1895 do.

* Includes eperations of the Chicago Burlington A Nor. for both years,

t Deducting other expenditures for repairs, replacements aim general
expenses, net income aéjé)llcable to interest on bonds in December was
$36,197, agaiust_$59,893 lasG year, and for twelve months to Decem-
ber 31 $1,064,947, against $900,922. After adding earnings received
from Federal Government net Trom January 1 to December 31, 1894,
was $1,024,808. This is the resultin Mexican dollars treated (accordin
to the company’s method of keeping its aecouuts) as equivalent to 8
cents in United States money-that is, all depreciation beyond 20 per
cent has already been allowed for.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings givea in the foregoing,
also report charges for interest, &c., with the surplus or deficit

above or below those charges.
r-Inter’l, rentals, dtc.s <-Bal. of Net Earns ->

895-6. 1894-5. 895-6. 1894-5.
Chi R?sadsi A Qui J ¥ S " y
ic. Burl. uincy.. Jan. 889,000 . A .

unie. A West Mien-..Dec. 33,846 8;%,,%33 dSLES;%? 32%‘2%:‘%83%
Jan. 1to Dec. 31___ 405,132 397,447 def.85,182 det.73,690

Deuver A Rio Gr'de. Jan. 176.208 197,383 43,594 ,
July 1to Jau. 31— 1,355279 1 ,404,3/7 701,447 = 414,640
Det.Jla?]usi tAoNDOerc""éiDec' 32692,8165’30 32,382 d?ef.g,ess g<fef.20,713
Kanawha A Mich... .Jan. 10,097 361%)’,2221 107,822 d%ﬁ zlfggg
July 1to Jau. 31___ 71,565 i *91  def.6,152
Kan. C. Ft. 8. A M.. .Jau. 114,586 1,944 '657
July 1to Jan. 31___ 807,129 68,342 94,130
Kan. O."Mem. A Bir..Jan. 13,866 18,446 9.629
~July 1to Jan. 31___ 9<v>70 75,072 59,085

Rio Grande South. Jan. 14,343 1111 ’

. J\L/ll)lll ltg Jsan.leD... 9%%%% ................ ....63,083
ag. Valle t. L .Dec , . f

9 Jan. lyto Dec. 31.... 42,680 dﬂ?fzi;gég dTde,f'%‘—égg
Toledo A Ohio Cent..Jan. 38,804 40.022 *6,535 *def.3,791
July 1to Jan. 31__ 273,590 241592 *132,471 *2i7,828

After allowing for other income received.
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STREET RUUYASS AND TRACTION CJHEA.SIES

The following table shows the gross earning for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earning* for the latest
week or month, and the last two columns the earnings for

STREET RAILWAYS ASO TRACTION COMPANIES.

Latest Gross Earnings. /an. 1to Latest Dale,

Gross
Earnisos. Week or Mo 1S95-S.1 1894-5 1895-6. : 1394-5.
* * S | »
Amsterdam St. By— January. 3,564 3,257 3,564 s
Baltimore Traction... 2d wk Feb. 22,270 19,027 132,535 115,772
Bath St By. <\\ Y.).. January.. 1,422- 1,110 1,422 1,110
Bay Cities Cob* Jaauury. 6,827 {1,081 6,927 6,034
Binghamton Sc. By... January... 9,76, 8,052 9,7»7 8.054
Bri ?(eport Traction. February.. 21,078! 16,063 4°'974 34,838
Brockton Coo. St. Rv. January... tw,6>7 17,153 19.657: 17,153
Brooklyn Haights ... Februar,-.. (15.311 158,778 . 325,379
BFkIzn Queens A Sab February 47,833 22,702 97,143 16,138
Brooklyn Traction—
Atlantic Aw ............ December. 76.887 80,532 829,02e ?é%‘égS
Brooklyn B.A W. t: December 5965 4,983 148,07 ,80S

Total...... ... De<ember 87.96J 93,579 ,026,699 1,133,925

Buffalo By. iDeeember. 16 1,749 132 872 1,714,163 1,530,2-4
CentralTrac.iPitub.t January... 14.817 13.981 14.817 1(,981
Chester Traction.. ..January...: 12,497 11,393 12,497 11,395
Chic. & So. Side KT - January.... 65,871 63,3> 65871 63,364
Cm. Newport 4c Cor.. January... 46,700 39,435 46.700 39,435
City Else. s: ome,Ga.».January, . 1.4*8" ... > 1.448
CJercland Ftty Ry. ~ January... 81.902 72.64- 81.902 ,7§é318
Cleveland Electric... January... 125,408 103,893: 125.4 >3 1"3,81.e
Colombo* BR. iQa.) . December. = 3,121; 2.34i' 41,271 27,000
Coltuubu* Bt. Ry ( 2d wk Fob., 11,018 9,638 .
Coney Island A B’ Iyo January. 21,4-8 26,82- aiAYs 26,929
Denver Con. iraiaw Janaar% 54.540 55,696; 51.340 55,696
Derby Street Ry.......... Saptexnb'r. 7,610 3,795:
Detroit Ky . 35,1 4
liji-im.-;"e.. roi-,l 17.662 213,219 204,105
Erie Elec. Motor Co.. J |nJu ry... 10,835 9,602 10,8X5 ,802
t IushmgACoUevePt January. i 1 05 1.195
Galveston City Ry... December 15,784 17,211 216,271 199.133
HeatonvUle M. A r .-

Arch Street............. December. 49,829 29,192

Race Street ‘December. 10,26', 2.172

Total.. :December 60,094 31,664. 511,193 303,891

Hoosick Ry... g 135 555
Houston City Ht. fly.. December 17,776' 16,189
Interstate - «i: o <

North Attleboro .. January.. 7.762 7,762
Rake St. Kiev. tCbUd.January.. 52,656 H,67» 52,8 *3 44,679
Mhfatfc Traction......... December- 10,548, 10,087 119,388 97,202
lji>ck Haven Tracttun December. Simo J
Lorain »t. Ky................ December 5,707 60,176
Lowell Law. AB ». January 21,725 iV,340 26,725 23,510
Lynn A newton,...... ‘M w* o> 20, 642 20,3>3 1190 4 lio.174
aletr«l». IKab*a»Cnyt 2 wk« Feb. 58.352 50, 1334 187,854 170,158
Montf-ornery tri. Ky January 3,688 3. '504 3.686 3,505
Montreal Street Ky.., January,.. 95,097 73,910 93,057 73,910
Nashville st. Ky.......... December. 27.7A0 261"
Kewbur* Electr .November. 5918 3, 594
New Kncmnd St.—

Wtnebeater Ave....tOoeember. 15,406 14,881 232,214 207,339

FlyuTth A Kin**n»s 0<w:«nber. 2,"3! 1.874 WMS15: 23,951

otal.. jathw* Feb 3791 2KIO e

NewHaveo eTclanuary. = 4,620 2483 .oili 2,485
New Haven St. Kr. ..iFobs-vary,. 12,660 10,347 27 309 22,970

N*Wla>B<ton »t. Ry ,,'Jan«»ty 172686 2428 2.68® 2,478

New Orleans Traction J taunty... 105,329 91,044 105.329 91,044
N Y.BBan«». ‘DecetoIKsr t,015.076 1,100,017
Northampton st- K>

...................... January , 6,612 4,385- 6.612 4,335
OrIenstrgSt Ky. ;Jcanary.. .S 1,03
Paterson K/ ... ... iJanuary.. 25,*3«; '{7.271 23,33 19.271
Pitts, Frontetiae A;

Sob.Elee Kr.tKao ,):January. 1,397 1.397
Portsmouth x4 Ky.. jOeeewber. ,595- ... 36,752
I*0"k(*ep*le AWapp. F .TDecernber.; por #3.537
Beading Tracuott....... January 12,21 10,3451 1%%42% 10,555
Roanoke street,. _January... 2,625 2, ‘43710 y 2,431
Bochwier K ~. January,. 64.932' 82,999' 68/»yJ 62091
BtiitsyMtUI T actino... J unary .. 7831 '5823= 7,831 6.825
Srb.iylklli Val. Trac. team Iwr,: 4,120 3.165; 49,934 39,7.2
8cf*ttl«a Tractloo ... Jatmary. m 2\I- 19,505 35,463 19,5
aeronii_av-. iPItlIAb., Ov. ember i 37,555
8loa* (Sty Traction fanuary. eevn ii'ob'd ' 6,491 ' 0.606
Btelnway Ky... Jauaary... so.n- 13,461' 20,439 15,4.14
Htrestnr Railw y Civwner. 1,129, 1,162 .

Byraeust! c«mau>..... January...! 11 121 14'609! 'ii".iVj 15,699
ByraeakeE'rt- NSdsKy Janasky.... 2,657 2,657
ByncaMBt. KK.. ~'January... 22,]17._‘ 11,231 22.17 ii,231i
T<-rre Haute LVe, R' JaoHstry,,.' 12,818: 7,009 12..19 7,908
Third Avs. tN. V J unior ‘198,752lll—5.590 194,758 133.590
Toronto RY...ccoeeuene January 7',377 70,537 747477  70,5*7
Twit) City Ban.Tratt-iJanaary— |156 913'152,031" litWfc 162,031
Union (N. Bedford). Januar 14.565....12,207, 14,595 12,207
Union ‘F {Butdsalir). {\Decernner 0,817 .-mmmmme 127,817

United ta t fibov I'January... 131579 116,919 131,470 116,949
Utica Beit Line..... .. Ipecembcr. 161,836 149,104
Wakeffsht A -tone— January.,. 3,228 233 3,21. 2513
W Mnlwt! Traction.. January... 21,436: 17,242 21,456 17,242
@abeeline BaltwaY Jaimary... 11.17. 9872 1,476 9.872
Wilke*b. A Wy. Valle; January . 28,1 46 5 59.446
Wilmington Strettt. -. Iteccisber. 3092 \ !

WorrwUT Consol....... la;ceml>er 30.034! 31,712 441,603 307,228

Street Railway Net ftsrnlag*,—The following table giver
the returns of 8TBerr railway gross an 1net earning, received
this week. In reporting the*.* net earning, for the street rill-
wavs, we adopt the a-ime plan aa that for the steam roi h—
that 1s, w« print each week ail the returns received that
week, but once a month {on the third or the fourth Satur-
day) we bring together all tin; road.-) furnishing returns,

—?ec* lam liiai,— , ------Net garntngs. —

mrf 1825 6, 189? 5 1soft 6. 894*5*
B|1d}€]p’\rl Traef'n, Vet*. 21,271 10.653 6,573 3.121
to 9wb 2 43,167 35,433 13,297 8,495
Eiglllli Aft ®tie 43f* T4 —
Oclw 1 t*j Dm. bl 162,107 190,076 20.019 30,505
Montgoioery St. Ky. Jao. 3,889 3,503 1.619 1,341
Waterbary Tract'll ..Jan, 21f456 17,212 9.320
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interest Chirges and Surplus. —The following Street
railways in addition to their gross and net earnings given in
the foregoing also report charges for interest, &c., with the
surplus or deficit above or below those charges.

-Inter't, rentals, <tc—;, -Bat. of Not Earns.—
1895-6. 1894-5. 1895-6. 1894-5.

Roads. 9
Waterbary Tract. Co.Jan. 3,158 R 6,162 ...

ANNUAL REPORTS,

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which hive been published in the Chronicle since
the last editions of the Investors’ and Stabet Railway Sup-
plements.

This index does not include reports in to-day’s Chronicle.

R ULROAD3 ANH MIICSL CO'S. Rail road and Mjscel. Co's (Con.)

Volume 62 - Page. Volu 62— Page.
American District Teleerftph- ...... 30 1*3ke Er|e & Western.................
American Soda Foul d gﬁ Lehlgh Coal & Nawgatlon 352
American WBoar Mexlcar] Cenéra ..................... 315

mem-au Tobacco.

ional Lmseed O|I

Canadian Pacifi Nor’
Central HR. o 30 Phnadel hlat
Central Vermont 315 ! Ouine? I@Imm% .............
s S'H 359 tLLoulsRMeIrc arKsNBrldge Ter(t:nl
regon Railwa! avigation Co
{a?/v%klgHoma',gGu?f Philadelphia &yE g
nimG Mammon & Bah..
-ado Midland
vumbos Hock elenhon
Consolldatlon Coal of V(I . 317 ¢ Ireet' Western Sta%le CarTine,.
Bell wareﬁ udson Cay ﬂ T 8" POt .
elaware Lackawanna estern United States Leat

%?lg]on %Iect el‘llum Brooklyn 184

Street Railways.

Edison Stae. llium )
Erie reiol raph &Tele hone 575 Louisville Railway .............. |II
Hsmttngdoa & Broad North Hudson Oountv............
IlllootaSteel........... 310 Sacramento Electric row. & LgL, 411

PfinngjlTanii Railroad.
(Report for the year ending Dec. SI, 18H5.J

The full text of the annual report of M\ G, B. Roberts,
i're-i in of this compiny. will be fouid on subsequent
pages, containing st&ilsiics of the traffic and earninis of the
past ) =sr. Remarks upon the report will also be fou id in the
editorial columns.

The earnings, g-neral income account and bfiance sheet for
three vests, compiled for the CHRONICLE, are given herewith,
presenting an mteres log comtiarrion.

SAR.VtkOS ON AL!, LINES HOTH EAST AND WEST OF FITTSBCSO AND ElttK.
1894.

$120,137,054

- > 197 85,031,213

Net earning* #39,861,526' $35,105,841

TRAFFIC OS ALL LINES HOTH EAST AND 'VET OF FimUCttO AND ERIE.

Oross €arnNinNg™.......ccceceveeeenenenens

1895,
$13,,720,812
m2 !

B . 1305. 1394.
Pa.wntii-r. carried ............ccccceenn. 75,058,479 77,251,068
Pa»**tDK«ir» Carrmd 1 mile.. 1,557..#1,050 1,800 408,578

carried........ 160,410,144 121.'179,852

Frelitbt (tons
Frrirbt ttons),carried | mil*", . 14,395,266,375 12,162,108,168

Below are given the resu tr on the lines east of Pittsburg
and Erie, comprising the eePenosylvanit Railroad Division,”

the eeUnited Railroads of New Jersey Division” and the
*Pniladsiphia & Erie Division,”
T«AIFtC ON LINKS J5A-T OF mTNBCHO AND ERIE.
1895 1894 1898

Mile« operAtcl.................... 2,675 2,671 2,618
PatseBger* carried — . ... 37, 452,437 88,598,165 44,135,825
Pawcsner. carried 1 ?12, 072 950 693.010,056 813,652,861
it«t« per pass, per ml!»--—--- 1'953 CM, i-977 ota. 1-99 5eta.
Ton* carried 78,259.526 04,677,694 69,887,460

T"O« cii tied obi*miile....... 8, 17025|I| 4036,9:7, U150JZ744I 366,4 *6

Kate per ton per mtlo....... 3eta 0-585 et*. 0%614 ct-4.
EAUSINGS A2> OP USES EAST OP PITTAJUUHG AHI> ERIB,
. 1893. 1894. 1893.
Burning $ # $
Frelebt e 43,022.018 49,112.551 45,606,909
1MI121,423 14,399,313 16.923,195
1.517,043 1,198,29) 1,239,896
Mai 1,417,783 1,40e,754 1,445.960
429.647 739,260 706 19 1
a . 441.328 2 >8.469 230,833
Delaware * Karltan Canal. 274,438 237,641 317,141
drosji ear®Inst.*..... » 84,627,17# 53,704.384 66,375.223
Bjrpmnm$—
MMn. 0? way and »t 7,99 1,885 0,5!)1,735 6,875,190
=  of equipment* 9,555 886 8,356,282 ? 33.816.823
Tr.in-ipo.tnliriv.......ccooeeeene 2'>.100,fill 21,913,138 i ' '
1,351,078 1,202,278 972.534
Del. A RulwWJ Canal.......... 308,804 300,323 331,471
44,510,6 >6 40,303,747 41V'06,018
Net <»rnliis>. 20,110,523 18,310,537 19,379,203
P, ct. op. esp, to earnmgs 68-87 08-70 70-80
OKNERAL INCOME ACCOCNT.
y 1893. 1894. 1893
R COplS— - g
Net Pi'liEw*. a'above. ... 20,116,522 18,340,537 19,379,205
Int. Gil I'.,, ifIt Hv..nitl -nt- 4,353,987 4,619,894 4,955,037
luL on United >.J. \%
and catia! t*atjarllies 257,100 214,569 27J.022
Went* of t;lilted S J. Kit. 311 422 324 954
Canii propertl - - ....... . g ,
lut. fur Sse%f eijiii 332,340 328,382 337,927
liitcfesi. Ennerail sice mat . 120,032 41,4)9 32.935
MUeeliaaeoua ............... 113,007
25,179983 23,853,733 25,416,147
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1895. 1294. 1823.
ROMEAS o 8896001 8950441  9.971696
Interest 00 funded debt,. 4,103,776 4,155,706 4,050,165
Int.on men*. Agrouud rents 128,069 127,058 128,174
lulereftt oo car tiuata.......... 602.031 ««4,945 690,832
State taxes and muoell’s... *859,014 *479,463 452,515
14,649,550 14,383,614 15.299,712
Balance.......cccoceounnne 10,530,432 9,470.120 10,116,435
The abfl;tllialance icat made
up a* follows
Netpmcome Pa. RR. Div.. 9,779.234 8,779,258 10,296,248
Result on Uolon N. J. Div.. pr. 727,694 pr. 679,461 loss 194,529
Profit on Phil A Erie Dlv.. 24,505 11,400
Balance, as above........... 10,530,432 9,470,120 10,116,435
From this balance deduct—
Pajmeuts to trust funds ... 7.2 74,340 73,855
C u mor. sink, fund scot.. 314,780 324,780 324,780
Allegheny V. KK. Defoy 156,715 325,980 242.975
Extraordinary expense* "... 1,327, 1250 1,385,272 2.103.210
1,995,962 2,110,372 2,804,820
Balance to credit of mcome
after deduct, all pajm’ts. 8,634,470 7,359,748 7,311,015
Dividends 0,405,011 6,461.617 6,400,500
Rate of dividend. 6 p.c. 5p.c. 5p.o.
Bal. to cr. of profit At loss.. 2,169,459 895,099 911,107
Balla_lnc_e iud seltélement of
clilnis and old accounts,
etc , Inolud. Pa. Co. div.. 1,640,673
2.169,459 895,099 2,551,780
Add profit and loss Jan. 1.. 23,155,032 26,478,151 26,461.861
25,325,091 27,373,250 29,013,641
8crlp div. oonv. into stock. 2,535,490
Char%d oft in_adjustment
n. N.J. RR. ana Ph.
A Tr. construction, etc.,
4,217,620
Deduct int. on bonds acc'd
To Jau., *96, not matured,
less amt. due from invest-
826,537
Aiut. charged gfl for securi-
ties and sundry accounts. 945,083
1,771,621 4,217,620 2,535,490
Bal. to profit & loss Dec.3l. 23,553,170 23,155,630 26,173,151

' In 1895 includes all taxes ;
sylvania on stock and bonds.
*In 1895 included in <*earnings. ’

GENERAL BALANCE SHEET DECEMBER 31.

ia 1894 only taxes paid State of Penn-

1895. 1894. 1893.
Assets— $ $ $
Construc'n, equip’t, <f
between Phila. A:Plttsb 118,402,331 117,658,072 123,084,225
Costof bondsof Railroads... ~33.628.956 34,047,112 33,544,704
Cost of stocks of Railroads.. 73,713,702 73,272,969 73,594,330
Cost of bonds and stocks and
investments not otherwise
enumerated..........ccovennn.. 10,693,248 11,685,575 11,546,875
Mauag's of Tr. created b
Penn. RR. Co. Oct. 9, 1878. 4,495,191 4,420,850 4,346,995
Penn. RR. consol. morL,less
redeemed and canceled___ 3,567,820 3,243,040 2,918,260
Trus. sink, fund eons. mort,. , 759
Insurance fund........ccccceceoe... 10,000 i 0,006 10,000
Mortge. and ground rents.. 103,000 104,450 33,450
Cash tojredeem Al. Val. b’ ds  2,095307
Securities of U. N.J. Co.'s
transferred with lease....... 3,283,461 3,283,460 3,283,460
Materials on hand 3,021,431 2,377,609 3,436,501
United RR. of N.J. smkmg
fund and redemptlon 2,576,540
Advances to other Co.’s
oonst'n. & other purposes 7,183,600 5,147,031 4,388,306
Bills receivable.. 565 115 230,616 0,623
Cash*.............. 12,691,683 9,021,283 8,325,469
Miscellaneous.. 4, 810 '963 3,485,811 1,824.998
Total .o 278,265,808 267,987,928 273,777,997
Liab lilies—
Capital stock... 129,301,550 129,298,200 129,271,050
Funded debt.. 75,953,840 71.103,840 70,788,940
Mortgs. A round rent: 4,003,071 3,950,396 3,919,800
Penn. Co. for iusur. unlives,
Ac.. “Tr. cert’s” ... 7,702,000 7,702,000
I|ar Pt Mt. J. A Lan. stock 7,788,000
....................................... 1,182,550 1,182,550
Har Pt Mt. J. 4 p. c. bonds, 1,182,550
GUAT (o e 700,000 700,000 700.000
Traf. bal s due other roads. 889,205 597,987 573,177
Payments for leased equip.. 483,000 402,500 322000
Pay-rolls and vouchers 6,233,450 4,965,002 4,828,006
Dltideuds audlut. unpaid.. 101,412 149,772 "150'771
Sundry accouuts due other ’
roads ... 9,374,749 10,203,314 13,637,804
Due employees saving fund. 80.997 60.008 64.445
- relie d ... 309,792 468.686 361212
e lrhsurance fund. 082227 63,716 33,493
iscellaneous. ,
Sccur. of Un..v. . 870,682 1,289,147
with the lease......c.ccceen. 3,283,461 3,283,460 3.283.460
Fulnd fofr ur.goflsc%%;’, guar. 4582 408 ’ !
tr. of Oct 9. 1>*78)........... s ,
e i A R
«bonds sink »g fuud. , ,
.j . itutrnp. BCCt 2,095,307 5,015,020 4,690,240
Int net' don Feiiu. RR. Co.
bonds.....coovemriiire 1,637,277
Balance to profit aud loss.. 23,553,470 23,155.632 26,478,152
Total, 279,265,808 267,987,928 273,777,9"7
*Includes cash on deposit to pay coupons, gash in hand of

treasurer and with agents. —V. 02, p. 415.
Pittsburg & Western Hallway.
(Reportfor year ending June SO, 1895.)

The report of Pre.ijdent.Thomas M. King states that “ with
the opening of the fiscal year ending June 80, 1895, the bus-

L NnutuimnuIjcy
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iness industries of th< great iron, c tal and cuke centres of
Western Pennsylvania and Eistern Oui> cimmmeed to show
revival, after having pissed through a p-riod of extreme de-
pression prevailing during the entire p eviius yesr.”

General Finances—“Since the close of the fiscal year ar-
rangements have been made by which the c tmpany will be
reimbursed to the extent of about 81,000,000 for advances to
the Pittburg Cleveland & Toledo Railroad Company and for
the transfer to said company of the Pittsburg & Western
Railway Company's interest in the Trumbull & Mahoning
Railroad Company.”

Maintenance—* The physical condition of the roadway and
equipment of the system has been greatly imoroved during
the year, and 2,500 tons of steel rail and 104,244 ties have
been placed in the track. There was 15,772 feet of si ling con-
siructed during the year, of which 8,3S7 feet were for con-
nections with mines or manufactories, and the cost of which
was borne by the parties for whom sidings were built.” * * *
“One hundred and twenty trestles, with a total length of
19,659 feet, have been thoroughly overhauled and put ia sound
condition. The work of filling trestles, where practicable, has
also been taken up, and will be completed as rapidly as pos-
sible.

“ No charge has been made to Construction and Betterment
Account for improvements on the Pittsburg & Western Rail-
way proper for the year closed.

“The car and engine equipment have been maintained in
first-class condition. Extraordinary repairs have been made
to 438 freight cars and 24 locomotives, at a cost of $132,539,
and charged directly to operating expenses, and $152,333 was
paid to retire Car Trust Equipment obligations.

‘No passengers were injured during tne year, and the road
was exceptionally free from accidents.”

Statistics.—Earnings, expenses and charges for three years,
and the general balance sheet June 30, 1895, were as below :

EARNINGS, EXPENSE AND CHAEGES.

1895. 1894. 1893.
Earnings $ $ $
Freight.. .2,300,450 1,631,009 2,073,165
Passenge . 4.=»8,905 3,671 452,864
Mall, express and mlscellane's 92,631 60.961 48,667
Rental..iis i 15,95 13,037 11,689
Total.ooiecis .2,867,891 2,318,678 2,586,185
Expenses—
Conducting transportation.....1,103,351 1,032,720 1,109,363
Way aud structures.. 310 952 5,836 372,434
Maintenance of eqmpment 409,286 231,020 444 835
General. 127,041 183,236 132,279
Taxes 55,900 50,075 42,900
Total 1,712.837 2,101,811
Net earniDgs. 860,761 605,791 484,374
Add other income.. 5,000
Total s . 860.761 605,791 489,374
Deduct interest on bonds . 721,690 721,690 710,857
Deduot general interest.......... . 153,163 156,274 114,635
874,853 877,964 825,492
Balance, deficit.... 14,092 272,173 336,118
GENERAL BALANCE SHEET JUNE 30, 1895.
Assets. Liabilities.
Road and equipment.$25,179,677 Preferred stock. . $5,000,000
Stoek &bonds oth.cos. 1,135,964 Common stock . 8,500,000
P. & \V. stock (com I.. 520,000 P N.0.& L. E. RR. Co.
P. €W. Ist 4s, held by 7 percent bonds 219,000
trustees..........oooee 300,000 p. W. Ry. Co. 6 per
P. & W. 5s, eon., “ B 1,360,0C0  cent bonds.........corneees 81,000
Real estate................... 14,756  p jvw. Ry.Co. 15t M.4s. 10,000,000
Materials aud supplies 101,397 do Consol. “B” 3,500, ‘000
Adv'nces to subsidiary Real estate rnorts ....... '312,375
and leased Hues 1,747,989 |nt. accrued.notdue.. 272,882
Insurance prems. etc. 55139)6 Car trust warrants 657,687
Due from agents........ 104,3?1  Taxes aeerued, not due 8,255
(Jasli with agents....... 196,065 BijlIs payable ............ 2,712,633
CasbinhandsofTreas. 28,485 vouchers—pay-rolls .. 610,374
BiU&accts.reo’vable. 285,433 pyetoindividuals.etc 173,858
Miscellaneous... . 52
Profit and loss... 713,321
Total.ovi $32,048,068  Total....ccoooorrveerne. $32,048,063

—V. 60, p. 1156.

Bangor & Aroostook RR,
(Report for the year ending December 31, 1895.J

The following figures hive been furnished to the Chron-
ictr, showing the result of operations for the late year

“ Owing to a change in the method of keeping the expanse
accounts of the company the figures include the expenses of
thirteen months instead of twelve months, §38 481 of 1894

expenses having been included in 1895 exoeases. ' The actual

surplus for the year 1895 was therefore $47 710 ”
Receipts.

Passenger earnings..J...$215,696 antenanceE\)/(vpaenﬁ??.' _____ 7.407

E')'(%Eshst Sgr”gnges 482,734 Maintenance of eqmpm 't 58.556

Mo v rviogag 15’456 Iransportation 8,107

il service...... , General expenses 1347

Express service 7,640 Taxes. 24

Rents..... 1,446

Total..." e $483,641

Abatement of taxes, ere. 1,019

N;Oézlr;f:ge;pts" Total expenses.............. $482,622

Fixed charges.. $%§8598

Balance, surplus............

€« *

iifesr-v.T ; r8?9.earninss were *336-390; for is98’



Maryland Coai Company.
(Reportfor the year ending Dec. 31, 1S95.)
Tnis company reﬂorts the payment of $1,000 bonds and

earning?, etc., as follows :
1895. 1894, 1893, 1893.
Coal output........... 449,231 331.371 358,919 280,213
Credits and payments— 185. 1821.
Amount @credit of coat aoct. Deo. 31 . 1,029,829 993319
Coal on hand Den. 3 1 3,198 4914
Interest received........coviiciiiiiiciicnn 59 . ’
Total credit* .............. 1*032,587 1,001,762
Frei.-IH, mining, etc., expenses............. 995.547 895,821
7,179
Intereston 1st mortgag =bonis . 5,040 15?293?97
.(4%%) 81.773

Dividends

Total payments.. 1.003,317 990,098
Balance, surplus........... ... ST, 29,270 11,664
Toe balancj sheet Jan. I, ISM, was a? follows :

QEXEKA4L BjItANCE SHEET TVS. 1, 1898.

Or. .
Beal estate.................. $2,000,000 capitalstock—common *11,1CO
Improves and personal Prefer'd. 1,885,005
property......... . 89,011 Treasury. 1 3,895
George's ~ CreeS and First mortgage bonds.. 67,000
Ctradterl'd BE. stock. 105,000 Unpaid coupon*............ 35 >
Deposits in trust cos.. 90,752 Accounts payable......... 29,980
Bills receivable 1.315 DIv payable Jan., 1898, 47.095
Coal ou band. Royalty account 225.030
Accounts payal Profit and loss acc't ... 10,896

Cast IDban '

------------------------- Total....ccooo.. oo $2,330,3 4

INVESTMENT NEWS.

K -organization* Etc.—latest Data as to Defaults, Re
or(];anlzatlon Ham, Payment of Overdue Coupons, Etc.—
Al (sc s of this nature- app -aring since the o-ibtiouion of the
last I1s? les or' the Isvaaroas' sad iTksxr Ratwav Supple-
M'STS may b - readily found by means of the following index.
This index do»s not include matter in to-day’s GasOVtet.g.

Idi tor other minor companies see also iiu.lrj Ciiroviclk
Feb. 8, p, £76.
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Ann Arbor Ry,—Flint A Pere Miri|jnetu> RR,- (<
Terminals.— Ao arrangement has lieericoncluded between the
Ann Arbor By. and the Flint X Pere Martjuette UU by which
the latter company secures an entrance into Toledo over the

,r, J*track*and the u*e of that company's turmiaal?
m loiedo at an annual rental of $34,000. The F. & P M
wui at once extend it* line from the pre- ntterminos at Mou-
((/Je 130 aC(]J-nnection with the Ann Artxir road.—V. Hi. n tidV

Baltimore A Ohio ItH—/i . ummnhd -On S uure
d>¥d February 20. the President. John K 0 aw, ani’
F'.’....H!?-.“th@em 6« RMlirray, were Appointed receivers of this
COMPMIT hjf Judge Me, rb of the flatted States Diairict Court
and Jedge AM | of She njted States Circuit Court, at Balti-
more,, oa aj”plication  f the M~fdntile Trust OompaTiF»

K The piirpr e of tiling the petition before fudge
GoiT, int0ONjunction With Judge Morris, was to make t-h- aj.

cover tit® hrer of M,ry»m 1, Virginia
laXwc irmifa, Jm 07 Ooffs jurisdiction as a memtisr of
Ibe Cifcmil teach ext nding over these three States. Hi =
tmiBeiii  bww of she receivership was the snabihtj- of the

t0 rai-e the tt >nty necessary to pry the intere st du-
g/n Mrp{l}/lf.r This a0 gunted to IW.tJOO, besides a large
detI Of(? #e_m tnivt for sfor which provitioa had tob ; male.
thorit Ot.'t londitiog @jf the Bihiruore & Ohio Smuices no au-
b rdl\l\dn\;iMemrTWn “made. A member of tin? re*jfgan-
ar-mtif £, tym mm. gt the published reports havé been
gt' iti WOIjalt%gerated. the smispuny has in the treasury &m
gflrl\l\ller;tern n- ». th jamount including 40,000 .hares
ere.s Uniog 4t0c_ 40 the floating debt it is under
stored to he somewhere rrom 613,000,000 to “$15,000,000. and

othei requirerueats, it is staid, will bring the am mnt that it

?%l 1 mote & Ohio.

mill be neossaary to raise to place the company ou a sound
financial basis up to perhaps $30,000,000. This cash require-
ment can of course be met to some extent fr kh such assets in
the company’s treasury which are available for sale.

The following official statement was isiued by President
Coweu under date of February 39 to the security and share-
holders of the B. & O:

“ A committee composed of the Naw York directors of the
Baltimore & Ohio Railroad Company has been for some time
engaged on a plan for funding the floating debt of the com-
pany and to provide additional capital. Until this moraine
there was the strongest belief npon the part of the committee
and the members of the syndicate who have been aiding cbe
company that the plan proposed would be adopted in time to
meet the company’s requirements. After full consultation,
however, it was found to be impossible to carry out all the
details of the plan without the aid of the Court, and for that
reason it became necessary for the railroad compiny and the
Mercantile Trust Company of New York, representing the
syndicate which has been aiding the company, to begin a
.nendly suit for the appointment of receivers, wh> should
hold the property and operate it pending thi consummation
of a plan for us reorganization, and Messrs. John K. Cowan
ao“ , Oscar G. Murray have accordingly been aooointed
receivers therein. The board of directors of the company
unanimously approved of such action, and passed a resolution
requesting the recently-elected New York members, Damely,
General Louis Fitzgerald, Messrs. Edward R. Bacon, Eugene
Ddan = Howland Davis and William A, Read, who have been
preparing a plan for the rehabilitation of the company, to
organize themselves as a committee, with power to add to
their number and to associate with them a committee in
Findon. for the protection of the interests of all security and
snare holders, with a view to the speedy reorganizing of the
company’s affairs. The plan proposed will have for its
objects the extinguishment of the entire floating debt of the
company and the securing of new capital required to place
the com&)any upon a sound tinuncial basis, coupled with a
new and efficient management.”

Mr. Cowen says the receivership extends over all lines and
property owned, controlled or operated by the Baltimore &
Utuo, except the following : Baltimore & Ohio Southwestern
Railway, extending from Parkersburg to St. Louis, etc. 921
miles; Valley Railroad of Yirginia, extending from Harris-
bUTg  Lexington, Va, 03 miles ; Staten Island Rapid Tran-
sit Railroad Company, operating 34 miles of road between
rottenville, and Clifton, etc.: the West Virginia A Pitts-
burg Railroad Ooroptny, 160 milee, leased by the Bilti-
Supplementary proceedings have been tiled
for the apﬁiiintment of ibe same receivers in ail the
in which the company owns property.

Reorganization Committee.—The New York committee, ap-
pointed by the directors of the B. ,fc O., consisting of Messrs.
Bouia Rtzgeraid, Eugene Delano, Edward R Blcou, Howland
iMvm and William A. R>ad, met Thursday, and, after adding

its number from outside the hoard Messrs, August Belmont
and Henry Budge, organized with Gen, Fitzgerald, Chairman
and H. 0, D.-ming, Bscretary. The committee will now pro-

1ceed, as requested, to formulate a plan of reorganization for
“» | Bubnuu-ioti to the security and stockholders and anticipate

HITRE i

1 ,, tendon Committee—la L mdoa Messrs, J, S Morgan &

the eo-opsraiion of the London committee. See advertise-

010dt jh another column.

*“ toan, Shipley & Co. an 1 Baring Bros. & Co. (Ltd,) an-

! bounce their co-operukm for the protection of English hold-
|lera of Baltimore & Ohio -=curitma issued through them.

Baltimore <~ Ohioand QentmlOhio Coupons —Bondholders’
Agreement Mt.ws,Speyer& Co., New Y,irk, announce that
ihey are prepared to purchase, at their face value, th*coup-
ons maturing March 1, of the Central Ohio liiilroad Com.-
pany s consulidatwl first mortgage 4'. per cent oonde, due
J,™ Also any past-due coupons of the Baltimore & Ohio
hailroa i Go. s.7per cent gold bonds due 1035 (loan of 1835).
| DOjr furtlier give notice that they will receive, as depoal-
tarieti, the last-mentioned bond?, with all maturing coupons
attached, on the terms of an agreement m course of prepara-
tion fur the purpose of protecting the interest of the bond-
holders, Under this agreement they will undertake lonur-
cha.-e at the r face vain- the Wugtre.1, H X ¢ mpon-i of the
deposited bonds in case th v suali nit be paid at maturity.
M*s»rs. Speyer Brother*, of Lo .don, will receive the deposit
of bonds In that city, Bet* advertisement in another column.

Bchuylkdl Rut Buie Firsts,—Messrs, Dick Brothers & Co,,
| tiiladelphia. request holders of these bonds to send their
names and amount of toeir holdings for the purpose of
forming a bondholders’ protective committee. See advertise-
ment m another column.—V, 02, p. 413.

Baltimore A Ohio Sonthwestern fly.—Status.—President
Bacon states that tnis company is in no way affected by the
recetv. rsinp of the B. & O. The Btltimore & Opio controls
tlii* company through own -rehip of the common stock, but
the company “has meins fully ample to meet all its require-
ments, the interest 00 it- securities will be promptly m.-t
and paid at maturity. Its gross earnings so far this year are
about 3-10.000 in excess of a year ago, and its ph}clsica condi-
tion 13 excellent —V. 6®,p. 413. ~

Boston Eler.ned UR.-MMt End S reef Ry.-Reported

1 Qe Bonton News Bureau last weefe said ;
The eji&rier of the BPstoa Gmwdietl KHIrosM Oompa;a/ (M&IMEih-
vaGj*J) hm been o J. i'leppnot Montin, hut it not known

YAUF " RESAASRIT to it Eon¥riviiioiie " Fration” dUBH ERITRAEREhiMtHe



400 I xuih
Wa*C Eid hoard [I',., uui mlliac WH::i the rotl wll hivo U) i®ia
oooratloa >><Ins from Ui >ti.u,* tlio too ttlo is a o appr ivoil by cUial-
ii troisu  Tti <>tliore it a 30 day Itnit for th tdaFu tof »n)0, I0jaod
a two ye tr limit for tlio oonstruoUoa ot til) llrat life mllas ot road.

The B >ston Journal adds :

It 1* th) yonerat belief in_State Street that n reoritanlz ition
of the eeinpuiy will billow, which will rosilt lu th' balMing of the
road The M Aot, p tssoil in IS *1, tlvea a franchise to ooosirnot
an ineviito 1mail iti Boston and It* suburb) to ar:ompanE/J consisting of
t,,V, Meigs, Tim um W. finle, Willard U.iwland, ThamUiro W. Myers,
J,ig«r,b H ™ O'Neill, Fred. C. Patch. Charlo) A. Wnlttler, Abram 3,
Hewitt.Samuel M. IL>n-e;e!t, William S. Bailor, George EC. Towle,
William SpatildinK and Herman If nipr. The authorized oapitai stock
1) S10,000,000. The application for the route it now before the B >ard
of Aldermen, where it liis been for sum e time, but it is said that the
gal....... ms nisi thaapproval ofth) locations asked will soon be ciren
ami that work wilt begin on the raid within a week —V. a0, p. 170.

Boston X Lowell RR.—New Stock—The Massachusetts
Railroad Commissioners have approved the issue of $200,000
additional stock. The present amount outstanding is $6,329,-
400.—*, 01, p. 27.

Brigantine Beach RR.—Reorganization—A meeting of
bondholders lias been called for March 19 at Atlantic City,
N. J., with the view of forming a new compaty. The road is
about 14 miles long and was operated by the Philadelphia &
Reading until August, 1895—V. 61. p, 283.

Brooklyn Rapid Transit.—Directors.—The permanent
board of airectors has been elected this week and is composed
as follows: Joho G. Jenkins, Theodore F. Jackson, Anthony
N. Brady, Henry 8 fibert, Seth L. Keeney, David H. Valen-
tine, John Eaglis, W, C. Bryant, H trace C. Da Val, John D.
Kerlly, Timothy S. Williams and C. L. Rossiter—V, 63, p.
276. '

Brooklyn Traction—Atlantic Aveuae RR.—Nassau Elec-
tric KB.—Lease Ratified —The 999-year lease of the Atlantic
Avenue RR. to the'Nassau Electric was ratified by the
directors of each of the companies on Wednesday. The
details of the lease were given in the Chronicle last week.
The name of the reorganized Brooklyn Traction Company is
to be the Kings County Traction Company, which has been
organized to receive the dividend paid by the Atlantic Avenue
RR. out of the Nassau rental.—V. 63, p, 413.

Called Bunds.— Northern Pacific, Missouri Division,—
Thirty-nine bonds have been called for payment. The num-
bers, etc., will be ,ound in our advertising columns.—V, 63,
p. 414.

Central Pacific HR—Stanford Suit Decision.—The United
States Supreme Court, this week handed djwn a decision in
favor of the defendant, in the case brought by the United
States against the estate of Lfiaud Stanford as stockholder, to
recover $15,337,000 due the Government by the railroad. Tae
suit involved the individual liability under the California
Constitution of stockholders ia the Central Pacific for the
debt due the United States on the bonds issued in aid of the
road. Judge Harlan delivered the opinion and held that
individual stockholders were not liable for the Government
debt of the Central Pacific Railroad Company, This decision
is final,—V. 61, p. 36, 1154.

Chicago City R illway.—Extcnsions—This company is re-
ported to have secured franchises for the principal portions of
39 miles of electric road which it proposes to cinstruct dur-
ing the spring and summer.—Y. 62, p. 183.

Chicago & Northwestern RR.-Track Elevation in Chi-
cago.—The Commou Council Committee is reported to have
agreed to the company’s plan for the elevation of its tracks
in Chicago. Four years' time will be allowed, and it i3 es-
timated that the work will cost between $1,000,000 and $2,000,-
000 a year.—V. 62, p. 363, 413.

Cleveland Canton &Southern RR.—Cleveland & Canton
Firsts -The Cleveland & Canton first mortgage bondholders’
committee announce that deposits of these o per cent bonds
will be received by the Mercantile Trust Company, New
York, to and including March 15, next, without penalty, after
which date no bonds will be received except on such terms as
the committee may prescribe. The N. Y. Stook Exchange
last week listed receipts for $1,419,000 bonds out of a total
issue of $2,000,000.—V. 02, p. 413.

Colorado Fuel & Iron- Listing.—The application of the
Colorado Fuel & lron Co. to list on the New York Stock Ex-
change its general mortgage 5 per cent bands gives a large
amount of information relating to the company and is pub-
lished at length on a subsequent page. Tne general mortgage
bonds have been sold for the purpose of supplying working
capital, for improvements at the steel works, for opening and
equipping additional mines and building addilional coke
ovens. President Osgood points out that the company’s pres-
ent production of iron and steel ia not sufficient to supply but
a very small fraction of the demand in the markets it can
reach, and that the possibilities of future growth in the coau-
p nay's bueine.-s are almost unlimited,—V, 62 p. 418.

Columbus &Hocking Coal X Iron,—Interest—'The balance
of the money required to pay the first mortgage interest for
which the court granted an extension of time, it is reported,
has been raised,—V. 03, p, 277,

CitlBolid itiim Coal Of Maryland—New Directors.—An en-
tire change has just been made in the management of the
Consolidation Coal Co. of Maryland. E'ght of the ten old
directors have been retired and in their place? wer3elected
four Baltimore members, and the New York representation
waa increased from two to four members; the former New
York representatives, William Whiteright and Edward De

wxiixyjjn u”™Jdurj,
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Rise, not being re-elected. The New York interest is now
represented in the board by Gen, Louis Fitzgerald, Eugene
Delano, Elward R Brcon and James M. Quigley. The
stockholders elected Charles K. Lord President, in the place
of Cbarles F. Mayer, who has been the President since 1877.—
V. 62, p. 363.

D mtson & N irthera Ry —Receiver's Certificates—Receiver
Scott has been authorized to issue gold receiver's certificates,
payable in six mouths, to the amount of $11,009 per mile, to
be used ia paying off iadebiedneis and construction of the
road. The certificates are not be sold for less than par.—Vol,
61, p. 871

Dearer City Railroad—Denver City Cable~Ry—Incorpor-
ation.— The Denver City Railroad Co. has been incorporated
to take over the Denver Ci:y Cable, recently sold in foreclos-
ure, and reorganized as par plan published in our street
Railway Supplement.—V. 63, p, 413.

Detroit Lansing & Korchern RR.—Reorganization Com-
mittee,—Tbe following Reorganization Committe3, Messrs.
H, Hollis Huanewell, Nathaniel Tnayer, Alplieui H. Hardy,
Mark T. Cox and James Timeson, request iio'.ders of D jtroit
Lansing & North. 7s, Grand Rapids Lansing & Detroit os,
Sagiuaw & Western 0', Saginaw Valley & St. L. 8s and
Detroit Lansing & No. preferred stock, or of receipts for these
securities under the former plan, to deposit the same under
the Reorganization Agreement of February 1, 1896, with the
Guaranty Trust Co , 59 Cedar Street, New York Citv, or
Charles Merriam, Treasurer, 50 State Street, Boston.—V, 62,
p. 319.

Diamond Match—Safe of Machinesin France.—The French
Government is reported this week to have purchased the
right to use machines covered by the patents owned by this
mxompany, paying therefor $100,000 in cash and a royalty of
$100,000 a year for fiye years. This makes a total of $600,000-
for the period covered by the contract.—V. 63, p 317,

Empire Traction, New York City —Application Denied—
The State Railroad Commissioners on Tuesday denied the ap-
plication of this companv to build a surface road, on ths
ground that the Empire Traction Company, with other cor-
porations, had applied to the New York C unman Council for
the same privilege as the one now asked for by the E npira
Company from the Commissioners; that the j fiat application
isnow in the hands of the Railroad Committee of the Com-
mon Council, and that it must, if finally granted by the
Common Council, be put up for sale to the highest bidder as
a franchise.—V. 63, p, 84.

_Erie RR.—N Y. Like Erie & Western Ry.—New Securi-
ties Ready—Messrs. J. P. Morgan & Co. announce that they
are now prepared to receive, their reorganization, certifi-
cates for securities of the New York Lake Erie & Western
Railway Co. for conversion into the new Erie securities, as
provided in the plan of reorganization.—V. 63, p, 414.

Galveston Harrisburg & Sm Antonio Ry—Houston &
Texas Central RR.—State Claim.—Judge Mirris in the
Travis County Court in Texas has rendered a decision
agaiDst the Galveston Harrisburg & San Antonio and the
Houston & Texas Central railroads in favor of the State of
Texas, the amount involved being $900,000. The State insti-
tuted suit to recover the sum mentioned, which it alleged to
be due for loans made from 1857 to 1859 under the act of the
Legislature of 1856. The loans were made out of the “special
school fund” of the State. It seems that the roads made pay-
ment of these loans in 1864 and 1835 (during the war) in
warrants of the treasury of the State of Texas, which the
State has claimed in its suit, and which the Court now rules
did not constitute an effectual settlement. The companies
affected will appeal.—Y. 50, p. 105$; Y. 60, p, 835.

Georgia & 4lab una Ry.—Central of Georgia B y—Track*
age and Terminal Lease—An agreement has just been con-
cluded between President Coiner, representing the Central
of Georgia Railway, and President Williams, of the Georgia
& Alabama Railway, which secures to the Georgia & Alabtma
under a perpetual lease the Lyons Branch of the Central,
extending from Meldrim on its rnaia line, 17 miles from
Savannah, to Lyons, the junction with the Georgia & Ala-
bama, a distance of 58 miles.

The Georgia & Alabama has also concluded a trackage
agreement with the Central for the use of the 17 miles from
Meldrim to Savannah, and has also arranged for the use-of
the extensive terminals at Savannah of the Central, on a
basis similar to that made by the Central By. with th» Florida
Central & Peninsular. The trackage and terminal arrange-
ments are terminable by twelve months’ notice on either side..

This gives the Georgia & Alabama a cominuous line from
Montgomery, Ala., to Savannah, Ga,, 340 miles.

The lease, trackage contract and terminal arrangements
will take effect April 1, 1896,

As a result of this arrangement the Georgia & Alabama
Ry. avoids tbe construction of 75 miles of road from Lyons
to Savannah, for which it had already provided funds, and
upon which work was begun a short time since and tempora-
rily suspended pendin% the result of these negotiations with
the Central Ry.—V, 62, p. 333,

Georgia_& Alabama Ry.—Central of Georgia Ry.—
Savannah Terminus.—It is understood that an a-'teemm “bas
been reached between the Georgia & Alaba na and the Cen-
tral of Georgia under which the Georgia & Alabama will
lease the Central's branch trom Meldrim to Lyons and will
use the main line into Savannah. The Georgia & Alabama’s

g
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reorganization plan made provision for an extension from the
terminus of the road at Lyons to Savannah in oasa the Cen-
tral's line eouid not be used.—V. 83, p. 383, 884,

_Houston & Texas Central HR.—Validity of Reorganiza-
tion.—The United States Supreme Courton Monday dismissed
the appeal on account of want of jurisdiction in the suit of
Stephen W. Cary and others against the Houston & Texas
Central. The plaintiffs represented old H. & T. C. stojk
which did cot come into the reorganization and sought to
aet aside the foreclosure sale made in 1888. The aetion of the
Supreme Court finally establishes the validity of the fore-
closure ar.d reorganization.—V. 60, p, 835.

Hudson Highland Bridge & Hallway Co.—Hudson Suspen-
sion Bridge A Sew England Rx.—Re-lncorporatlon.—Xt Al-
bany, March 5, the Hudson Highland Bridge & Railway Co.,
a reorganization of the Hudson Suspension Bridge & New
England Railway Co., filed articles of incorporation. The
company’s capital is placed at 831,900, and the directors
are John N, Hazard, Edward M. Serrell and Robert Serreil of
New York City; Henry Martin, William G. Lord and William
James Pierce, of Brooklyn, and William D. Snow, of New
Milford, N. J. The old company secured a charter from the
Legislature in 1868 for the purpose of constructing a sus-
pension bridge over the Hudson River near Peekskill. Con-
siderable work was done in 1890 and 1891.—V. 60, p. 718.

Kansas City 4 Omaha RK.—Foreelomre.—Judge Sanborn
has granted a decree of foreeloeure and sale and the upset
price has been fixed at $100,000. The road, 194 miles long, is
a part of the St. Joseph & Grand Island, and with it was oper-
ated as a part of the Union Pacific system.—V. 60, p. 1009.

Lvbu k Boston HR.—Stack,—The Massachusetts Railroad
Commissioners have been naked to authorize the issue of 1,000
additional shares of stock of $100 each. The amount of
atock at present outstanding is 11,000,005. The last previous
Increase « a* in July, 1559, when $100,U00 was authorized
V. 61, p. HAL

Marietta & North Georgia HR.—Atlanta Knoxville *
Northern By,—Injunction—The Knickerbocker Trust Co. t.f
New York has ban i« injunction continued retraining the
transfer *f the Marietta & North Georgia by the Atlanta
Knoxville & Northern Construction Co. to the new railroad
company. The trust company secured the injunction on the
ground that the parties restrained are indebted Co it in the
sum of $98,500, loaned hist November for the purchase of ttie
Marietta & North Georgia Railroad. The Khnickerbocker
Trust Company contended that the terms of the agreement
mCotceraicg the loan made all of the claims subordinate to
that of the trust company, and that an attempt was made to
give others a prior claim.—V. 83, p. 31

Memphis * Charleston ItR,—Reorganization Plan.—The
reorganization committee, composed of Adrian fselin, Jr.,
Frederick Cromwell, W. Ernieu Roosevelt and Edward N.
Gibbs, have prepared a plan of reorganization, and request
holders of the trends and stock to deposit their *eourities with
the Guaranty Trust Co, of New York on or before April 1,

The plan provides for foreclosure, and arrangements have
been made with the Southern Railway Company, “where-
under, after reorganization, in consideration of its receipt of
all the common stock of the new company and a 99 years’
learn, in every year thereafter during the continuance of its
possession under the lease it L to pay to the trustee* of the
new first mortgage a sum sufficient to pay ail the interest on
the new first mortgage bonds proposed to be issued by the
new company, and also interest on it- income bonds (or pre-
ferred atock if that be substituted) to the extent of the sur-
plus net earning*; and is also to release any claim it has
against this company for floating debt.’

The plan slates that “ as this foreclosure and reorvmniz ttion
are proposed, and will be conducted under the exclusive c.n-
troi, and with reference to the rights, of such holders of 7
per cent bonds of the .Memphis & Charleston Railroad Com
Jtany a* shall in the manner therein provided become parties
to the plan, under which every holder of 7 per Cent bonds is
invited to full participation, no 8 per cent bondholder, nor
any creditor, nor any stockholder of the present *ompvnv will
have at y right in the property when purchased by the com-
mute upon foreclosure, nor after its transfer to the new com-
pany to be formed by the committee, nor in the new company,
nor in its securities, except as the same may be delivered un-
der the plan by the committee as purchaser or owner of the
propmyer securities.”

KKOBGAMZATIOS Pt,Ajr—Under the plan a new company will
be created, ““or an existing charter or company, or the South-
ern Ry, Co., will bo used for the purposeof reorganization.”

\Vew Securities.—The following new securities are to be
authorized:
first morteaeeAOO}/ear *oM boni*....... "
IR Cler. I TRT< . . U m e
COMIMON STOCK.,...eerut weieiieie sttt it)

The first mortgage bonds will hear interest at 4 per cent per
annum from July 1, 1896, to July 1, 190); 4U per cent from
July 1, 1901, to July I, 1908, and 1 per cent thereafter: $1,416,-
800 are to be renewed for future construction purposes. The
bonds and the mortgage securing the same may be increased
$1,500,000 for the purpose of building an extension from
Stevenson, Alabama, to Chattanooga, Tennessee; or such
extension may be made by a separate issue of bonds secured
by a first mortgage on such extension.

The interest payable on all the bonds issuable under this
new first mortgage will be sicured additionally by a lease of
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the properly to'the Southern Railway Company at a rental
sufficient to pay such interest; butin cuss of a sale of the
property to the Southern Railway Company, its bonds se-
cured by a divisional first mortgage upon this property for
tqua! athounls may be substituted for these bonds,

la the discretion of the committee non-cumulative 5 per
cent greferred stock of the new company to beorganized may
be substituted for these income bonds.

In case the property shall be purchased by the 8 vutbera
Railway Company, its stock to an amount unanimously con-
sidered by the committee to be of equal value may be substi-
tuted for income bonds

EMlignge ofSecurities.—Hold rs of old bonds in amounts
of $1,600, wi;h all overdue coupons attached, including inter-
est to July 1,1898, and of old stock (on paying an assessment
of $4 per share) in amounts of §100 will receive : )

——————— iri« receive-------

T lien b IHofl_ders of Kew Jirsts. Incomes.*
ennessee lien bomls.

extended sevens....... 400
voasol. mortgage seve 800 1,200
General Morilage SiXeS .........cccocooeiiiieieirinincinseec e 1,500

t .Hum,vis stock, ‘paving $4 per share.
*Or preferred stock if substituted.

The Southern Railway Company has further agreed
to purchase the proposed new income bonds (or preferred
stock if that shall be substituted for income bonds) to
the par amount of $999,800, at the rate of about fifty-five
cents on the dollar—say, $550,000 in cash—and it has
authorized the committee in its behalf to offer such in-
come bonds, or any such substitute! preferred stock, at the
rate of forty cents on the dollar to such anckholders of the
Memphis A, Charleston Railroad as shall deposit under this
plan ihi irstock certificates duly endorsed for transfer.

Instalments on the stock are payable as follows: $t per
share on deposit of stock; $1 on or before May 1, §1 by June
I and $1 by July 1.

General Mortgage Committee,—Messrs. Simon Borg, J.
Kennedy Tod and Albert 8. Roe, representing general mort-
gage bondholders of the M*mob's & Cuarleaton RR., announce
that they are preparing a plan of reorguuz ttion purely in
the interest of the security holders of the company, and they
request all bond nod stockholders not to deposit their securi-
ties before having taken cognizance of Mich plan. See ad-
vertisement in another column —V. Hi p, 313.

Meriden Wouteri)sirj * Connecticut River BU.-Fore-
tfomre S:ni. - The New England RR, which owns all the
tfouds and tn*wt of the stock of this road, has brought suit
through the mortgage trustee 1 1foreclose th * first mortgage
of 1888, the interest on which it in default.—V. 63. p. 385.

Mobile Jackson k Kansas City RR,—Description.—This
company was incorporated sota-* twenty years ago to build a
road from Mobile to Jackson, Miss. At that time some right
of way was acquired an | about twenty mdes of roadbed was
graded. The project has agtia been taken up by Mr. F. B.
Merrill. Local .subscriptions to the stock are being obtained
and the interest of foreign capital has been enlisted. The
Gulf City Construction Co. hi* been organized to build the
road, which will extend from Mobile to Jackson, a distance
of 188 miles. The capitalization of the railroad company is
84,006,000 stock rmd a like amount of 50-year 5 per cent gold
bond*. The following is the list of directors: \V, D. Strut-
ton, of Drake & Stratton Oo.; Lathrop R Bacon, of Bacon, Mc-
Kinley & Sherman, of New York; W. il. 8m the, of the Mer-
cantile Bank of London; W. U. Shuster, fl. Austill. 3. W,
Whiting, James K. <itennon, Rufus Dane, W, H. Mcintosh,
J. L, Rapier and F. B. Merrill.

Newhiirypnrt & Aracsbury Hit.—Stock.—This street rail-
road has applied to the M*«*chus«tts RR. Commission for
authority to 1-sue 1,300 additional shares of atock. The pres-
ent capital is 300 shares of $100 each.

New York Bl-cuit.—Bat-erg Purchased.—It is reported
that the Mason Bakery in Baltimore has been purchased by
this company. The Mason is the largest bakery in Baltimore
and negotiations for the control of this and another Baltimore
bakery have been under way for some time—V. 62, p. 330.

New York Pennsylvania A Ohio RR.—Nypano RR,—Re-
organization.—The” reorganized New York "Pennsylvania &
Ohio is to be known as the NvpanoRR. Two companies
have been formed, one in Ohio, with a capital of §15,500,000,
and one in Pennsylvania with $4,700,000 capital. These two
companies will be cons Hdated with a total capital of $30,-
000,000 and bands for a like amount will be issued. Under
the Erie reorganzation plan (V. 61, p, 368. 363) the Erie ac-
quires title to the N. Y. P, & O, and assumes the prior lien
indebtedness, the <quipment trusts, the Cleveland & Mahon-
ing rental and all other rentals, charges and obligations at
present existing prior to the old New York Pennsylvania &
Ohio first mortgage bonds, The new stock and bonds will be
owned Ir* the Erie Company, and will represent the supposed
value of the Erie securities which the Erie is now giving
to the old N, V. P. & O, security holders in exchange for
their stocks and bonds.—V. 63, p, 414.

North Carolina RK.—Braze.—The suit brought by the
Farmers' Alliance in December last to test the validity of the
lease of this road to the Southern Uulway has been with-
drawn. The lease went into i-ffeut on January 1, and provides
for the payment of taxes and a rental of §280,000 per annum
for the first six years ami $130,000 per annum for ninety-three
years —V, 01, n. USB,

nr F«r «tVtor *» ve *tHem * see >*&* MIL
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Reports and jOocumeuts.

PENNSYLVANIA RAILROAD COMPANY.
FORTY-NINTH annual

report.
O ffice of the
Pennsylvania Railroad Company,
Philadelphia, March 3rd, 1896.

The Board of Directors submit herewith a synopsis of their
Forty-ninth Annual Report, for the year 1895:
Thecross enrollin™* of the throe grand divisions east

of PiUShurPr and Erie, embraolug tile Main Lino,

United Railroads of Now Jersey, and Philadelphia
and Erie Railroad and Branches, were...

Expéenses

Net earnings...

Nowhiehadd:
Interest from investments..
Rental of equipment, Ac

....$4,611,027 40

402,372 08 Q63 490 3g

GrOSS INOOMIE ettt

$8,896,061 39

$25,179,982 79

Rentals, leased'aud oiierated roads.

Interest on funded debt......................... 4 163,775 40
Interest on mortgages and ground
rents, ear trusts, taxes, *C................ 1,589,713 62

Net Income
From this amount the following deductions have been

made:
Payments account Sinking and Trust

Funds, and guaranty of interest on n

Allegheny Valley Railway bonds........ $568,711 87
Extraordinary renewals, AC.......ccccecenene 1,327/250 58 A
Balance after above payments
Dividends of 5 per cent...
Amount transferred to credit of profit an

year 1895
Previous amount to credit....

~N.631,169 93
6,465,011 25

. $2,169,458 68
.._ 23,155,632 24
$25,325,090 92

Deduct amount of interest on funded
debt accrued to January 1st, 1896, but
notyet matured, less amount due from

investments on same date.................... $826,537 11
Amount charged off in reduction of

value of securities and settlement of

SUNAry acCoOUNtS....ccccvvereriiieereceecieene 945,083 95

1,771,621 06

Balanoe to oredit of profit and loss
December 31,1895 ...

The preceding statements show that after having provided
for all the fixed liabilities of your company, and expending
over $1,300,000 in improving its property, there remained the
sum of $8,634,469 93, out of which were declared dividends
of five per cent, leaving $2,169,458 68 to be carried to the
credit of profit and loss account. In view of the fact that
the low rates prevailing on both passenger and freight
traffic for the past few years continued during 1895, it would
appear that under any reasonable conditions your property
will make fair returns to its shareholders.

It had not previously been the custom in stating your
accounts at the end of the year to charge up the amount of
accrued interest on bonds and other obligations of your
Company to the 1st of January following, or to take credit
for the amount of income that matured upon securities held
by your Company on that date; but your Board has now
deemed it proper that both these amounts should he taken
into your accounts for the year. It will therefore be seen
that there has been debited to profit and loss the sum of
$826,537 11, being the difference between these two amounts,
in addition to which a reduction has been made in the value
of some of the securities held by your company, and in set-
tlement of old accounts, making a total charge to profit and
loss of $1,771,621 06, and leaving $23,553,469 8e6 to the credit
of that account.

SINKING FUNDS.

Under the provisions of the consolidated mortgage of the
Company, $324,780 were set apart on the first day of July
last, out of the net income, as a sinking fund for the re-
demption of the outstanding bonds secured by that mort-
gage. None of the series of bonds to which the Sinking
Fund was applicable could he purchased under the terms of
the Trust, and the amount was placed to the credit of the
trustees for investment under the terms of the mortgage.
There are $4,307,956 91 in securities and cash in the fund for
the redemption of these bonds.

The trustees of the sinking fund for the redemption of the
Trust certificates issued for the jiurehase of the shares of the
capital stock of the Philadelphia Wilmington & Baltimore
Railroad Company were not able to purchase any of these
certificates during the past year. The total amount so
purchased and canceled to December 31st, 1895. is there-
fore $2,298,000, leaving outstanding $7,702,000.

The trustees of the sinking fund for the redemption of the
four and one-half per cent Collateral Trust Loan were not
able to obtain any of these securities during the year at the
limit fixed in the agreement. The amount of this loan out-
standing December 31st, 1895, is $9,900,000.

Under the provisions of the four per cent Equipment Trust
Gold Loan, there was paid to the trustee during 1895, for the
sinking fund, the sum of $136,400. The trustee was unable
to obtain any of the bonds at the price fixed in the lease,
and in accordance with the terms thereof the whole amount
has been invested in additional equipment.
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$20,116,52241held by vour Company is $118,035,905 87. The direct revenue

14,04y,0504:
7$10,530,43238" The total number of cars provided under the Car-trust

[Vor. LX1I.

FUNDED DEBT.

The amount of funded debt, including mortgages on real
estate and ground rents, at the close of the year, was $87,-
658,910 72, being an increase of $4,902,674 73, accounted for
as follows :

Consolidated mortgage 3*a per oent sterling bonds is-
sued, £1,000,000, equivalent to ...k 1>800,000 uo
Increase in mortgages and ground rents 0-,0/q: /o

TOtAL i $4,902,674 73

CAFITAL STOCK.

The amount of capital stock outstanding at the close of
the year was $129,301,550, an increase of $3,350, due to the
conversion of that amount of the scrip dividend declared in
May, 1893.

SECURITIES OF OTHER CORPORATIONS.
The entire cost of the securities of other corporations now

received therefrom was $4,353,987 10, the decrease as com-
pared with 1894 being due to the ~generally reduced income
from investments. Notwithstanding this, these securities
continued to produce nearly four per cent upon their cost,
and more than provided for the interest on your funded

debt.
CAR TRUSTS.

No further issues of these securities were made during the
ear, and no series thereof matured.

system is 57,997.

Total amount of certificates issued therefor..
Amount redeemed

$30,644,000 00
25,112,000 00

$5,532,000 00

Balance of certificates outstanding Dec. 31,1895.........

The amount expended upon the Main Line and branches,
and charged to capital account during the year, was $607,-
858 95. the expenditure being entirely for additional freight
cars and real estate, all other extraordinary outlay- on that
portion of your property having, as already stated, been
charged against the general income of the year. The
amount expended in construction on branch and auxiliary-
lines was $1,936,741 23. The principal items of this expendi-
ture were the extension of double tracks on the Pittsburg
Virginia & Charleston Railway, made necessary by the de-
velopment of the manufacturing industries on that line ;
the extension of the Fairhill Railroad, a short branch in

S523‘553,46986the northern part of the city of Philadelphia, built for the

purpose of furnishing increased facilities for local freight
traffic; and the construction of what is generally known as
the Delaware River Bridge, near Frankford, Philadelphia,
the purpose of which was fully explained in the last annual
report. This latter undertaking is now rapidly approaching
completion, and will be open for business during the com-
ing summer. The work of elevating the tracks in the city
of Elizabeth, New Jersey, with the exception of one bridge,
is completed, and the policy of eliminating grade crossings
by the construction of overhead or undergrade bridges isbe-
ing continued wherever it can be done with a due regard
for economy, and the local authorities properly co-operate
toward reaching this result.

At the close of the year your Board deemed it advisable to
place under contract several extensive improvements upon
your Main Line, among which may be noted the straighten-
ing of the line at Kinzer’s, on the Philadelphia Division,
covering a distance of about five miles; the revision of the
Harrisburg Portsmouth Mt. Joy & Lancaster Railroad, in
the borough of Mt. Joy, whereby all the grade crossings at
that point will be eliminated, together with an improvement
of the alignment of the same road a few miles further west;
and also several minor changes in the valley of the Juniata,
on the Middle Division. The two most notable changes on
the Pittsburg Division are, first, on that portion of your road
on the western slope of the Allegheny Mountains, which
virtually amounts to a rebuilding of more than four miles of
road at an estimated cost of $700,000, whereby the present
shard curvature between Lilly’'s and Portage will be elim-
inated and a practically straight line substituted therefor;
and, second, a revision of the line at a point near Greensburg,
which involves the construction of a new tunnel nearly half
a mile in length, and will result in the saving of a consider-
able distance as well as a material decrease in curvature.
These improvements will require an outlay of nearly $2,000,-
000 and will be actively prosecuted during the present year,
should such a course be warranted by the general condition
of the manufacturing and commercial interests. The re-
turning prosperity of the industries of the country having
made advisable an increase in your equipment, contracts
have been entered into for the construction of about eight
thousand cars for your system, some of which have been de-
livered, and the remainder will be put in service during the
present year.

The number of tons of freight moved on the three grand
divisions east of Pittsburg and Erie in 1895 was 78,259,526,
an increase of 13,581,832, or 21-00 per cent; the number of
passengers was 37,452,437, a decrease of 1,148,723, or 2-96 per
cent. The average distance traveled by each passenger in
1895 was 19 miles, an increase of one mile.

The other large Railroad Companies east of Pittsburg and
Erie in which your Company is interested show increased
earnings due to the general business improvement through-
out the year. Detailed statements of their operations will
be found in their respective annual reports, as well asin the
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pamphlet report of ?]/our Companv. The total amount of
coal mined during the year by the four coal companies in

89,491 tons.are mtereste" 'vas -,308,284 tons, a decrease of
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>, h PnTOBtISj\ « -0
femr ) operated by the Pennsyi-
rarna Companyand the Pittsburg Omcmnati "Chicago & St.

Louis Railway Company the result was as follows:

Baratnfrs of Pennsylvania Company S20 888*1*4 os
Expenses '12,'586,'335 2i

r T e
KantaMnu-Toit ... ol ,!*Corln Pan7-
Ket profiton Pennsylvania Co.'s lines $918,264 83

Earnings of Pittsburg Cincinnati Chicago & St. Louis
$

Railway 135,126 11
-Expense 166,364 94
H»*tW earnings *-1.968.761 IT
Renta,. interest,&e.,..... 3,678,075 33

Ket profit on Pittsburg Clm-Incioati Chicago & st.
LoalsBattway Company* line,

Set profiton lines directly operate | west of Pittsburg. $2,209,950 67
The other lines west of Pittsburg, on account of which

your company has assumed direct obligations, or in_ which
It is largely interested through ownership of securities, but

$1,290,685 84

Railway; Cleveland & Marietta Railway; Grand'Ramds'iSC
Indiana Railroad, and roads operated through its organiza-
tion; Toledo Peoria & Western Railway, and the Terre
Haute & Indianapolis Railroad, and roads operated through
its organization.

7,401,132 51)

W_* no
" 1JfiB.m 31

$310,918 39
,.$233,084 57

nri.ytviiiumHaB

t i n 1 ! rou/ll»responsible for
Winch defi.,.-te,i ?rom Has profit b f

S
nwn above

Leave* a net profiton ail line* wentof PKtaborg for 1893 $1,9872366 in

, Mnessliow a marked improvement uscomistrcd will,
ISM, each of the two systems west of Pittsburg showing
net,surplus, after meeting all liabilities, of about one million
of dollars. This was largely due on tie- Northwestern svs-
U«m to the prosperous condition of the iron industry. The
tonnage ami mileage were greater than for any previous

year in their history. y
The amount expended on account of construction, equip-
roent and real estate during 1895o0n the line* west of Pitts-
burg was $2,053,857 91.
The larger portion of the expenditures for capita) account
on the*- lines was for additional equipment, to meet the de-
mands of the tradio and provide further facilities for the
through Business, The mam items of construction were the
widening for doubly track of the tunnels on the Pittsburg
RoitwlS , K Put,b'll¥ Cincinnati Chicago* St. Louy
Kailwayj; the increase of double track on the Western DivJ-
Pittsburg Fort Wayne * Chicago Railway; and
1bL r("\II',n "t the line of the Cleveland * Marietta Railway.
rhe* Newport & Cifidnnati Bridge Company also einended
over”~ih rebuildingand improvementof the bridge
finlshid Yr1Q@iRIVer at t invirinxiti. the masonry is entirely
| th” - PPrP*phes are under construction, and the
mU carr3 not onlv the railwa ut also
fartush facilitie?, for trol?ey and wagon tramc, at¥d or foot

passengers, tvill be completed during the present year.

EI*JIBED DEBT.
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wroaelung maturity, it was'deemed wise to take advantge of
the exceptionally favorable conditions prevailing in the
money market during the past year by filing #UK» 060"

CORHahyHeld" i S BRgey
forcon~mcti ompll,v'am' “** th" Proceeds_thereof
aKd " luiptnent Purpoet-s, am
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In anticipating,
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hese bonds were 1ssued as o
ing four per cent interest, maturing fifty years from date
the plnn!

W
w

St. Lo@i;r%alrwa‘;/

Pinhy,?JJmber of Height moved on the lines west of
Pittsburg was 155248. an increase of 11,233,771. The

nwe'eMrfr«pas8en™ rsr W 1'177 an increase of '332,861.
hnm emt and of PittsburkK

A operating expensgs, ~3"-

urn ocmai

carried’. W ,ona of fr«'8ht moved and 75,052,479 passengers
OKN'KHAL kemarkh,

'ith3 />rsni,rtfik Vp' itaDa<Prfl of the Trust created
the sum of m C°5lpany .December 31st. 1895,
been $5 540 aw-JV ™ 91',. The, total income therefrom has
Wrto»O T82mw andon that, date secur|_t|es_amoun_t|ngr at
par to $9,938,205 were held in the Trust, yielding an interest
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of 5'07 per cent for the rear. There was appropriated to the
; Trust for the year 1895 the sum of $87,316 871
j This Trust, in pursuance of the purpose for which it was
created, has purchased from time to time a portion of the
bonds of the American Steamship Company,* which mature
October 1st, 1806. and the maturing coupon$on the entire 1»
;sue at the regular interest periods. As there remains no prop-
|erfcy of that Company to provide for the payment of these ohM-
nations, they will necessarily have to be. charged against the
principal of the fund. This same policy is being pursued as
to the interest on the bonds of the’Pennsylvania Canal
'Well is also guaranteed bydyour Company. The .
payment of these large and practically "'unsecured obliga-
tions is the first direct benefit accruing’from the creation of
the Trust, as they would otherwise have to be met out of
your current revenue.

The assets of the Insurance Fund on hand at the end of
the year were $3,770,701 15, being an increase of $310,891 78
over the previous year.

Interest in the Employees’ Relief Fund continues to in-
crease, the membership at the close of the year, 36,432, being
the largest since its establishment. During the year the
members contributed $041,849 12, while your Company and
its affiliated lines, in addition to the payment of $98,858 53
for operating expenses, also cont ributed '$38,682 S3 for extra
benefits to members whose disability had continued for
more than fifty-two weeks, and who were, therefore, no

the beginning of the year, $230,800 23, made an aggregate of
>1,020.774*85, out of which $854.298 84 were distributed as
death benefits, being an average in each case of about $575,
and $337,197 33 in cases of disability arising from sickness
and accident. After meeting all its obligations for the year,
and providing for unadjusted claims, a balance of $247,498 02
remained to the credit of the Fund.

The number of employees who availed themselves of the
benefitsof the Employees’ Saving Fund continued to increase,
there being 4,513 at the end of the year, as against 4,118 in
1394. The amount received from derawitoi-s during 1895 was
$497,501. and the balance in the fund at the close of the year
was $1,573,884 87. Of this amount $1,500,000 have been in-
vested in four per cent securities.

On account of the favorable conditions prevailing in the

, money market, already referred to. and the near maturity
of a large amount of bonds upon lines in which you are
largely interested, if was thought wise to sell £1,000,000 of
i your consolidated mortgage bonds, dated 1st July, 1895, bear-
j Ing three and one-half per cent interest, and maturing fifty
lyears from date, and thus secure the funds to meet these
obligations and for construction and equipment purposes. It
is agratifying evidence of the high credit enjoyed by your
Company that it was able to place these bonds at a lower
rate of interest than that borne by any security which it
h»w heretofore k<And in the market. Your Company also
joined the Allegheny Valley Railway Company in a sale of
$5,000,000 of Its feur |«r cent general mortgage bonds, of
which $4,000,000 were used by that Company to provide for
the payment of a tike amount of its seven and three-tenths
per cent bonds, maturing March 1, 1896, and the proceeds of
the remaining $1.00*1.000 which were owned by your Coiu-
panv were applied to your own capital requirements. By the
funding of the seven and three-tenths per cent bonds, re-
ferred to, the Allegheny Valley Railway Company secures a
reduction of 8132,000 in its annual Interest charges. In
accordance with the agreement of reorganization of that
property, your Company guaranteed the payment of these
bonds, principal and interest.

In pfirsuanee of a policy which had received the careful
consideration ofyour Board, the London Joint-Stock Bank.
Limited, with which your Company has for many years
maintained intimate business relations, was appointed your
financial agent in London on March 27, 1805. Through the
establishment of this agency the English shareholders now
receive their dividends on the same date as the American
shareholders, and at their full equivalent, in sterling.

The continued unsatisfactory condition of the transporta-
tion interests of the country has been fully recognized, not
only hy those having the management thereof, but by the
general public. After careful consideration of the entire
subject, an organization known as the Joint Traffic Associa-
tion has been formed in the belief that, through its instru-
mentality, not only could substantial economies be enforced
in the administration of the service, but stability and uni-
formity of rates secured to the public, and the violent fluc-
tuations prevented which tend alike to disturbance of val-
ues and unjust discrimination. While sufficient time has
not elapsed to thoroughly teat its working, yet enough lias
been accomplished in the correction of evils to demonstrate
its value, not only to the railroads but to the public, and to
justify the belief that to it. or some like organization, the
Inter-State Commerce Commission must look for the potent
agency to enable it to enforce the provisions and secure the
results sought to be accomplished by the passage of the In-
ter State Commerce Act, Mr. David S. Orav, for many years
manager of the Union Line, has been appointed representa-
tive of this company on the Board of Managers, which has
the active administration of the affairs of the Association.

tour Board have again to record the loss of one of their
moct valued associates, Mr. Henry H. Houston, who died on
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June 21st, 1893. Mr. Houston’s intimate connection with
the freight organization of your Company, covering a period
of thirty years; his invaluable labors in that department,
and his able and conscientious discharge of the duties of a
director of your Company and its allied corporations, make
it especially appropriate that the Board should express their
sense of the deep loss sustained by the Company no less
than by those who had been his personal associates through
SO many years.

Mr. C.” Stuart Patterson was elected a member of the
Board to succeed Mr. Houston, thus creating a vacancy in
the auditorship of the Trust Fund of October 9th, 1878, which
has been filled by the selection of Mr. John B. Gest, one of
your shareholders.

3lr. Edmund Smith, formerly Vice-President of the Com-
pany, who had rendered faithful and honorable service to it
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for more than forty-one years, until his resignation June
80th, 1888, died on the 81st of July last. His long connection
with and devotion to the interests of the Company, make it
fitting tliat this tribute should be paid to Ms memory.

31r. George V. 3lassey was appointed Assistant General
Solicitor August 1st, 1895, to fill the vacancy heretofore
caused by the promotion of Hon. James A. Logan. Mr. John
G. Johnson was appointed Special Solicitor, to take effect
February 1st, 1895.

The General Balance-Sheet of the Company is hereto ap-
pended.

The Board renew their acknowledgments to the officers
and employees for the fidelity and efficiency with which they
have discharged their duties during the past year.

By order of the Board,

G. B. ROBERTS, President.

1895.
During Year 1895.

DEBIT. Increase. Decrease.
ASSETS—
Road and Equipment: 1
Cost of road, including the cost of the Harrisbur Portsmouth Mt. Joy &
Lancaster Railroad, represented by the guaranteed capital stock and bonds
of said company ($1,882,550).... $54,014,179 07 $324 353 00
Real estate.. . i 20,142,993 19 583505 95
Equipment... ....$40,0%3,221 87 | )
Equipment covered by 4 percent Equipment Trust Gold Loan,
irard Life Insurance. Annuit &Trust Company, Trustee—
Account Pennsylvania HR. Co.. ....$1,901,930 69 136,400 00
Account Pennsylvania Co... 1,610,000 00
3,571,936 69
43,645,158 56|
$118,402,331 42
Securities—Cost of—
Stock of railroad corporations... $73,713,702 46 . 440,733 69 $418.156 00
Bonds of railroad corporations. . 33,628,955 77]. 092327 48
Stocks and bonds of other corporations. 10,693,247 64 ’
118,035,905 87
Mortgages and around--rents receivable. ... 103,000 00 1,450 00
Appraised value of securities not disposed of, received with the lease of
United New Jersey Railroad & Canal CO .........oooovweeveeeveeeeeerenreeseesseesssesssensennen 3,283,461 25 100
Current assets—
Due for advances for construction and other purposes... $7,183,599 58 2,036,518 72
Bills receivable. ..o, 5,115 81 334,499 93
Due from agents and superintendents. 3,181.322 25 327,460 19
Miscellaneous assets 1,629,640 11 1,856,171 00
Materials on band 3,021,430 90 643,822 30
Cash-
Deposit of Allegheny Valley Railway Co to redeem its 7*3
per cent bonds $2,095,307 01 j
Balance proceeds le t
SEErliNg DONAS...oouiiiieci e 3,976,692 99 1
Balances with i ondon Joint-Stock Bank, Limited, and others
for payment of interest.. .. 2,075,581 80
In hands of treasurer 6,639,404 84 14,786,989 64 8,619,569 14
30,368,098 29
Sinking Fu
Pennsylvania Rallroad Consolidated Mortgage Sinking Fund.. $5 339,800 00 324,780 00
Less bonds redeemed and cancelled............cccooviiiiiiinninnn 1,771,980 00
$3,567,820 00
Managers of Trust created OCtober 9,187 8 ......cccociiriiiiiiee e 4,495,190 91 ..oooiiiieiieiees 74,340 88
---------------------- 8,063,010 91
Insurance fund......... .o Vet i 10,000 00
TOTAL et b e $278,265,807 74 $10,277,880 23!
CREDIT During Year 1895.
Increase. Decrease.
Liahii.ities—
CAPITAI STOCK ...ttt ettt .$129,301,550 00 $3,350 00
unded debt—
General mortgage bonds, 6 per cent, due 1910 ......cccccooiviiiiiiiiiiiiies vrvresienaesenrenes $19,997,820 00
Consolidated mortgage bonds, 6 per cent, due 1905.. ..$27,480,02000
Consolidated mortgage bonds, 5 per cent, due 1919. 4.998,00000
Consolidated mortgage bonds, 1per cent, due 1943. 3,000,00000
Consolidated mortgage bonds, 3*2 per cent, duo 1945. 4,850,00000 4,850,000 00
40,328,020 00
Navy Yard mortgage bonds, 5 per cent, due 1901.. 1,000.000 00
C teral trust loan, 4" per cent, due 19 9.900.000 00
Eqmpment trust loan. 4 per cent, due 1914.. 2.728.000 00
A B. RR. Co. stock trust certlflcates 4 per cent, due 1921. 7.702.000 00
Flrst mortgage real estatebonds, 1 percent due 1023 2,000,000 00
pkgM and ground rents payable 4,003.070 72 52,674 73
87,658,910 72
Guaranteed securities under lease Harrisburg Portsmouth Mt. Joy <t Lan-
caster HR.—
Capital stock $1,182,550 00
First mortgage 4 per cent bonds 100,000 00
1,882,550 00
Appraised value of securities not dlsposed of, received with the lease of
united Now Jersey Railroad M Canal Co........ccceoiiiriiinciiiciee e 3,283,461 25 100
Current Liabilities—
Pay-rolls and vouchers $6,233,449 80 1,268,447 88
Net traffic balances due other roads.. 9,205 41 291.218 48
Due controlled companies, other than 9,374,748 59, ! $828,565 05
Due Alle%heny Valley Railway Comgany amount on
of Its 7*3 per cent bonds March 1,1 2,095,307 01 2.095.307 01
Due employees’ Saving Fund...... ..c.cccooveuneee. 80,997 36 720,939 12
Due Relief Fund, current and surplus accounts. 309.792 45 158,893 34
Due Insurance Fund 65.227 16 1511 27
Interest accrued on Pennsylvania Railroad Company bonds. 1,637,276 86 1.637.276 86
Interest on bond* matured and uncollected S, 53.026 92 ’ ! 24,853 90
Dividends uncollected by shareholders... 48.385 89 62
) 23,505
Miscellaneous liabilities 981.358 86 110676 71
- 21,768,776 31
Sinking Funds—
Sinking fund consolidated mortgage bond-, contributions to Dee. 31, 1895.. $5,339,800 00 . 324.780 00
Fund r purchase of securities guaranteed bé/ the Pennsylvania Railroad ’
Company, under Trust created OCtober 9. 1878....o..ovvoorcervseereerrereeerereseeseen 4,582,407 78 . 87.216 8
Pennsylvania Company, payments for leased equipment under Pennsylvania ’
Railroad Company 4 per cent equipment trust gold loan 483,000 00 . 80.500 00
Trustees’ sinking fund consolidated mortgage, Pennsylvania RR. Company*'! 411,881 82 . glzglo 59
. . 10,817,089 60
Balance to credit of profit and 10SS............ccccoiiiiiiiii 23,553,469 86 397.837 62

Total.

.$278,265,807 74 $10,277,880 23

ROBT. W. SMITH, Treasurer.

Btatli>ii" Iii 1Li<j Vi7a’l 1M cOl>lea ot tlle Report In pamphlet form by personal application or by letter to the Seoretary, Room 271, Broad Stre**
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THE COLORADO FUEL & IRON COMPANY.

APPLICATION TOTHE NEW YORK STOCK EXCHANGE.

New Yoek, Jan. 29, 1896.

Application is hereby made to have listed on your Ex-
change $2,021,000, par value, of the General Mortgage five
per cent Sinking Fund Gold Bonds of the Colorado Fuel &
Iron Company, being bonds Nos. 1 to 2,021, inclusive, for
$1,000 each.

These bonds are a part of an issue of 6,000 bonds of $1,000
each, aggregating $6,000,000, numbered from 1 to 6,000, in-
clusive, authorized by the articles of incorporation of the
company, of which $2,021,000 have been sold for the purpose
of supplying working capital, for improvements at the steel
works, tor opening and equipping additional mines and
building additional coke ovens. Under the provisions of the
mortgage the remaining bonds. Nos. 2,022 to 6,000, inclusive,
are retained by the trustee, the Central Trust Company of
New York, for the purpose of retiring the outstanding bonds
of the Colorado Coal & Iron Company, $3,079,000, and of the
Colorado Fuel & Iron Company. $1,000,000. The bouda are
dated Feb. I, 1893, and are payable Feb. 1, 1946; interest is
payable Feb. 1 and Aug. 1, at' the otrice or agency of the
company in the city of New York ; the bonds can be regis-
tered as to principal and interest at the option of the holder.
The Chase National Rank of the city of New York is the
register of bonds and agent for payment of bond interest.
The bonds are secured by a mortgage to the Central Trust
Granny Of New York as trustee on all of the property and
assets of the company, subject to $4,964,000 prior liens of the
following mortgage*;

1, The Grand River Coil & Coke Company to the Central
Trust Company as trustee, dated April t, 1889. securing an
issue of $I,w0.000 6 per cent sinking fund gold bonds, due
April 1, 1919. Amount outstanding. $955,000 (of which $180,-
000 are owned by the Colorado Fuel & Iron Company ,

2, The Colorado Coal & Iron Company to Lewis H. Meyer
as trustee (I1. K. Mcllurg successor If* trustl, dated February
1, 1880, securing an issue of $3,300,000 6 per cent sinking
fund gold bonds, due February 1, 1900. Amount outstand-
ing, $2,079,000.

8. The Colorado Fuel Company to tin- Atlantic Trust Com-
pany of New York m trustee, dated May 1. 1889. securing an
issue of $1,200,000 6 per cent sinking fund gold bonds, due
May 1, 1919. Amount outstanding. %J

DESCAIPriON OF PROPERTY.
The property securing the mortgage consists principally
of—

Coal Land*Owned
Cost Lands Leawd.

71.95? acres

Iron Land* Owned....... 2,452
Iron an
Land* 1,045 &
fifto  *
75,954 aerea.

Town Lots, Putlo, Walaentarg CrrstAd Bartto, Sddm

anti $«ipru 393 lot*
15 Coal Mines In peratlon dail 2.000 ton*.
1 Coal Mine tn course of development
857 Coko Oveu* In operation: dully rapacity. l.oooton-
2 Iron Mines In operation; dally rapacity .... 1.000 *“

mow a*o imtti. flast scan rtJE*Uu> comuuno.

3 Blast Furnace*............... dally capacity, 500Tou* Pi* Iron
2 Bessemer Converter*__ 500 Ton* Steel ingot*

1Blooming Mitt— - 300Ton* Bloom*

i b*b MiU.iiiiiiice, Y o Booivut* Ran*
Merchant Iron M1U " - Ml Tons Bar Iron or Steel
Pipe Foundry *« 4« Ton* <**or Water Fine
fti kc Mill 200 K*f» Splke
QMfitttr* Foul I\/Iur Shop, etc

Of the foregomg property 11.957 acres of coal lands are not
covered by any or the prior mortgages, so that asto that
property the Colorado Fuel & Iron Company mortgage is a
first and only lien,

SIRKING FUND.

The mortgage provides for the setting aside of a sinking
fund of 2 cents per ton on all coal mined and acents per ton
on all iron ore mined. This fund can be invested by the
company in the purchase of coal or iron lands to replace
those mined out, but if not so inverted shall be paid to the
trustee, or a majority of the bondholders may demand that
the entire amount be paid to the trustee. The trustee is au-
thorized to invest, the sinking fund in the general mortgage
bonds of the company by purchases in the open market, or
can redeem by lot at 105 and accrued interest on the 1st
of February or each year.

The mortgage also provides that such mortgage and the
trust conditions and powers thereby imjioscd or granted
may be altered, curtailed, enlarged or added to in any man-
ner that shall lie agreed upon between the company and the
trustee, provided that such alterations, curtailments, en-
largements or additions shall have first been approved by
holders of two-thirds in amount of all the then outstanding
general mortgage bonds; but the trustee is empowered to
refuse to agree to any such alterations, curtailments, en-
largements or additions, in case he shall think tliat the
same will unreasonably impair or prejudice the rights of the
bondholders who do not assent thereto.®
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FIXED CHAEGES.
The fixed charges of the Company are as follows:

83,499,000 Colorado Coal & Iron Co. Bonds at 0 per cent. 8209,940 00
1,000,000 Colorado Furl Co. Bodcls at 6 per cent......cccee.. 60,000 00
775 000 Grand River Coat A Coke Co. Bonds at 6 per

............................................................................................... 46,500 00

2021 000 Colorado Fuel & Iron Co. Gen. Mtg. Bonds at
5 per cent 101,050 00
$417,490 00

Tota

(Of the Col & Irou Com ,000 are held by
the Trustees as a Sinking Fund and the interest, $31, 200 per annum, is
used to purchase additional bonds, and thereby reduce the amount of
the bonded indebtedness.)

EARNINGS.

Colorado Fuel & Iron Company's fiscal year closes June 80,
the organization having been completed Nov. 1, 1893.
Xetenrn'gs. Bond”~nt'sl. Surplus.

Nov. 1,'02, to 3nne 30, ‘93 (8mo0».),575 1.T037 212,500 00 362 599 37
Year ending Juno 30, 1SO | 318,6-18 20 31*,640 00 200,808 20

1995.. ...632,88093 318,840 00 314,046 93
Six months ending Dec. 31. tS9"> 361,709 48 200,123 31 181,076 17

STATEMENT CONCURSING APPROFETATION OF 8DRPLU3 NET EARNINGS.

The surplus net earnings of this company from Oct. 21,
1892, to June 30, 1895, amounting to $877,434 50, have been
appropriated as follows :

1893.

Equipment and real estate sinking funds..

...$89,931 93
isSnmi.il stack dividend. May IN, 1893

115,348 75

Preferred dividend, Deo. ST 1893 80,000 00
1894.

On arootmt. common stock dividend of May 13,1893. . 177 50

sinking fond* for coal and iron mined . 73,788 56

Interest on iloatir * debt ... ... 57,13211

Chanted offagaltwd shrinkage in valu
supplies and manufacture 1stocks on hand June 30. 1893 120.114 12

1895.

Sinking fund* for con! and Iron mined........cc.ccocoeniininnnens 92,010 50

$634,533 -17
Balance of Income iKseotiut, June 80,1895, carried for-
ward to pay accumulated dividend* on preferred stock
AN Ot Er PUIPOSE™ ..ottt = sieeseeeeneaeas $242,921 03
Fromtbt* amount there !m* b>%ii paid since August 1.
1895, on account of redemption of scrip dividend of
August 1. 1803, and Feb. I, 1894 ($1,004 not having
been presented; ... 155,936 00

Balance of *urplu- now on hand $86,985 03
STATE'SIRAT CONCBRNtHO SOUP DtVIOEIUW OF PREFERRED STOCK,
Au«.1.1003. scrip for dividend on preferred was lulled

AMOUNTING B> iiiiiiiirceeeceecceeveeres eeeeeeeeee e zeneeeenns $80,000 00
Feb, 1.18 »>*|pfor dividend on preferred w»* issued
ammmtlng .............................................................................. 80,000 00
Total SCrip IEMIBVi. oo e e s . $160,000 00
Holder* were notified to present above scrip for payment
An*. 1.1805, and there has been so presented, pald and
CANCEIET 10 UATE..urrvrveeereeemerereeseeesoesssoeecereoeseeseesereesseenee 155,030 00
Leaving oUtStaNdiNg.....cccoieiiiieeieieics e eeeicinies = eeeeieeneens $4,064 00

J. C. OSGOOD, President.
The Colorado Fuel & Iron Co.

The Committee recommended that the above-described
,021,000 General Mortgage live per cent Sinking Fund Gold

titids of 1943, Nos. |to 2021 inclusive, be admitted to the
list.

President Osgood furnishes the following additional data :

The coal land*contain proved reserves of 400 million tons.
This includes only the coal developed with reasonable cer-
tainty by the mine workings and numerous borings and ex-
cavations, ami does not take into account the vast reserves
which past experience shows should ba contained in the re-
maining acreage of promising coal-measure land belonging
to the company. The coals are of superior quality and ail
varieties; steam, domestic, coking, gas, smithing and an-
thracite. Tile lands are located in various partsof Colorado
on all lines of railway, SO as to reach all markets dependent
on Colorado for coal and coke supply. At the present rate
of production the reserves are sufficient for two hundred
years, and so located that additional mines can be opened to
Increase the present output at least four-fold.

The iron lands contain proved reserves of three million
tons of iron ore. This includesonly the contents of such ex-
posed portions of the principal ore bodies as can with rea-
sonable certainty be determined by measurement*, and.does
not include the undeveloped portions of these or other ore
bodies in the same land. Nor does it include any portion of
the undeveloped ore reserves belonging to the-Company in
the Tin Cup, South Park and Grape Creek districts.

R. C. Hills, of Denver, Colorado, the geologist of the
Company, who lias been engaged for the past ten years in
examining the coal and iron resources of Colorado and
neighboring territory, has prepared a detailed report on the
properties of the Company, a copy of which will be furnished
on application.

8,000 acres of the coal lands included in the foregoing
statement were acquired by purchase from the Grand Rivet-
Coal & Coke Company, subject to an issue of $1.000,000 O per
cent first mortgage gold bonds, of which $775,000 are now
outstanding, and $180,000 are owned by the Colorado Fuel &
Iron Company, the remaining $43,000 having been purchased
and canceled under the operation of the sinking fund pro-
vision of the mortgage,

The Company's iron and steel business is in its infancy
and the possibilities of future growth are almost unlimited.
The Company produces all the raw materials entering into
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the manufacture of iron and can manufacture Bessemer pig
at a less cost than its nearest competitors. It lias no com-
petitors in the territory it looks to for a market. The nearest
blast furnaces and rail mills are located at Chicago, 1,000
miles east, and 500 miles from the eastern border of the
territory referred to. The Company's present production ot
iron and steel is not sufficient to supply but a very small
fraction of the demand in the markets it can reach. In the
matter of steel rails alone the railway mUeage is 40,315,
requiring large quantity of rails annually for renewals.
With an assured supply of pig iron, steel ingots, etc., at
prices which the Company can profitably sell these products
for, manufacturing industries of all kinds will be established
to supply home markets which are now supplied from Penn-
sylvania' and other Eastern States, 1,000 to 2,000 miles
distant. - .

The freight rates from these great distances ensure the
control of this market (as well as a large percentage of
profits) to flie Colorado Fuel & Iron Company.

Northern Pacific RR.— Consolidation of Receiverships.—In
our editorial columns will be found acomplete copy of theopin
ion, obtained by telegraph, of Circuit Judge Gilbert and Dis-
trict Judge Hanford, denying the motion of the Farmers
Loan & Trust Co. to appoint same receivers as those appointed
by Judge Jenkins.

Suits.—The pleas of the Wisconsin Central Co. and Wiscon-
sin Central Railroad Comoaay were filsd at Mdwtukee on
the 2d inst. in substantially the same firm. In brief they
allege that the Northern Pacific was prohibited by its charter
from issuing any bonds or making any mortgage except by
consent of Congress; that Congress never consented to nor
authorized either of the mortgages under foreclosure, nor
the issue of any of the said bonds; and claims that all said
mortgages and the bonds issued thereunder are void and of
no effect.

In the suit of the Farmers’ Loan & Trust Company the
answer of the Livingston Committee, filed March 2, alleges
in brief that the second mortgage covered all property and
rights of property both real and personal, including all leases,
bonds, stocks and other securities, which, after the making
of the general second mortgage, the Northern Pacific held,
owned or acquired, in which it became in any way bene-
ficially interested, or which it now owns or is interested
in; that ihe second mortgage is a prior and superior
lien upon all the property described in the general
third consolidated and the collateral trust mortgage;
that receivers have paid $1,400,000 interest on collateral
trust notes and have also issued $4,910,000 receivers’ certifi-
cates and have paid interest thereon-; that judgment may be
entered that the general second mortgage is a lien prior ani
superior to the third consolidated and collateral trust mort-
gages, and the property covered by each, and if not so decrsed
then that such interest payments be adjudged without right,
and that if the second mortgage be not adjudged superior to
the lien of the receivers’' certificates uoon the redeemed
securities thereunder, then that such certifica es be adjudged
no lien upon the property described in the seoond m irtgage
prior to the lien of said mortgage.

The final hearing on the accounts of H. C. Payne. T. F.
Oakes and H. C. Rouse as receivers has been fired for Marc.i
16 in New York City.—V. 62, p. 414.

North Pennsylvania RR.—Mortgage Extended.—The 7 per
eent mortgage of 1866 for $1,500,000, whioh matures May 1
next, has been extended for forty years, to 1936, at the rate
of 4 per oent per annum.—V. 61, p. 872.

Oregon Railway tic Navigation Co. Deposits.of Stock.—
The reorganization committee, Alfred S. Heidelhach, Cnair-
man, state that 226,700 shares, out of a total issue of 240,000
shares, have beea deposited with the committee, and that
further deposits of suoh stock with the State lrust Company,
N. Y., or the Old Coloiiy Trust Co. of Boston, may be mads
on or before Monday, March 16 next, upon payment of the
assessmentof se per share, and in addition a penalty of s1 per
share.—V 62, p. 365.

Oregon Short Line & Utah Northern Ry.—Reorganiza-
ion.—The plan of reorganization, including all classes of se-
curities, has secured the approval of committees representing
special securities affected by it. The plan was prepared
by the following committee : Samuel Carr of Boston,
Extciitor and Trustee of Ames estates; Alexander E
Orr of New York, President Chamber of Commerce;
Walter G. Oakman of New York, President Guaranty
Trust Company; Nathaniel Thayer, Boston; Gordon Ab-
bott. Boston, Vice President Old Colony Trust Company;
Gardimr M. Lane of Lee, Higginson & Co., Boston; A. A. It.
Boissevain. Amsterdam, and George P. Butler of New York.
Printed copies of the plan and the agreement may be obtained
on and after March 10.

Plan.—The plan will be made public on Tuesday. Some of

its details were given in the Chronicte of Februtrv 22. pi'e
365. r’
Pacific ' able Cotnpnny.—Increase, of Stock.—This com-

pany, which was incorporated at Trenton, N. J.. in December,
1895, has increased its capital stock from $1,000,000 to $10,-
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000,000. The company is to lay a cable to Japan via the
Sandwich and other Pacific islands.—V. 61, p. 1108.

Pennsylvania HR.—Annual Report.—The .report of this
company for the year ending Dscemoer 31, 1890, will be found
at length on previous pages of the Chronicle, and an ar“
tide thereon in our editorial columns.—V. 63, p. 4lo.

Pittsburg & Western Ry.—Receiver—On Monday, March
2, the President, Thomas M. King, was appointed receiver of
this company. The Baltimore & Ohio controls the road,
owning $6,050,000 of the common stock, and in May, 1893,
began UBing the road as part of its main line to Chicago. Th®
annual report of the company for the year ending June 30,
1895, will be found on a previous page of thisChronicle.

First Mortgage Bonds.—Messrs. C. J. Lawrence & Sons,
31 Broad St., New York, representing holders of a large num-
ber of the first mortgage bonds of the Pittsburg & Western
Railway, invite holders of these bonds to send their names
and addresses and amount of bonds held. See advertisement
in another column.—-V. 60 p. 1156.

Union Pacific Ry.— United States Land Suit—In an
amended complaint filed in the Federal Court at Denver,
Col., on Feb. 24, in a suit against the Union Pacific Railroad
receivers there are 2,000 defendants and the value of the
property in question is estimated at $2,000,000. The United
States is plaintiff, and seeks to have patents to valuable tracts
of land in Colorado along the main line of the Union Pacific set
aside, on the ground that when the deeds were issued by the
Department errors were made in the conveying of these
lands. The individual defendants are those who hold under
these original conveyances to the Union Pacific, and they will
not be much affected by the suit if they can show a bona
fide title to the land in their possession.

The lands affected are many of them now within the
boundary of the city of Denver and are very valuable.

Reorganization—Ur. W. S. Pierce, representing the Reor-
ganization Committee of the Union Pacific, appeared before
the House Committee on Pacific Railroads at Washington,
D. C., on Maroh 4. He said that it was the purpose of thatcom
mittee to exchange for the bonds of every class which are
charged upon the properties embraced in reorganization, new
securities, in proper proportion, to beissued by the reorganized
company, so that under the new mortgage of the reorgan-
ized company all these properties would be included. Ati
outstanding bonds and mortgages were to disappear, and the
railroads, terminals, lands and equipment of the Union Pa-
cific were to be subject to no other charge than that imposed
by the new mortgage to be issued by the reorganized com-
pany. The outstanding bonds secured by mortgages cover-
ing the Union Pacific property embraced in the reorganiza-
tion, exclusive of the bonds held in the United States and
mortgage sinking funds, aggregated about $50,681,000. Of
these the Reorganization Committee holds $33,833,000. The
outstanding capital stock of the Union Pacific amounted to
$60,863,500. The Reorganization Committee held $55,579,000.
That was to say, the committee held 76~ per cent of all the
bonds afloat and over 90 per centof all the outstanding stock.
—V. 62, p. 415.

United States Rubber Co.—At a regular meeting of the
board of directors in Chicago this week the resignation of
James Bannigan as President was received and accepted.
Robert D. Evans, who was the first President of the company,
was elected to succeed Mr. Bannigan. James B. Ford, who
has served as second Vice-President since the organization of
the company, was elected first Vice-President. H. B. Hollins
has resigned as a director of the company.—V. 62, p. 331.

Yonkers Railroad—Extension of Route.—This company
has filed with the Secretary of State a certificate of extension
of route from Yonkers to Hastings-on-Hudsou, to Dobbs
Ferry, to Irvington and to Tarrytown, and also through addi-
tional streets in Yonkers.

—Statements of the following ba .ks will
our advertisements in this issue of the Chronicie: Chase,
Second, City, Continental, Mercantile, Market and Fultm,
Gallatin and American Exchange National of New York,
the Fourth Street National of Philadelphia, and the Bank of
America of New York. The statement of the Chemical
National Bank of New York will be found on the last page
of our monthly Quotation Supplement issued to-day.

be found among

—Messrs. Win. E Hutton & Co., Cincinnati, have issued a
smalt manual giving a ten-year range of prices of securities
in which there is a Cincinnati interest. It is avery conve-
nient and useful publication. Messrs. Hutton & Co. are mem-
bers of the New York Stock Exchange as well as of the Ex-
change in Cincinnati, and are also prominently identified
with street railway projects.

—The annual statement of the Mutual Life Insurance Co. of
New York is published in this issue The year’s income was
$48,597,430. The payments on account of matured death
claims, endowments, annuities, etc., amounted to $23,126,728.
The insurance and annuities in force aggregats $890,074,453,
a net gain in 1895 of $51,617,645.

—Holders of Schuylkill River East Side RR. first mortgage-
bonds (Baltimore & Ohio system) are requested to send their
names to Messrs. Dick Bros. & (Jo., Philadelphia, for the pur-
pose off orming a bondholders protective co umittee.
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COMMERCIAL EPITOME.

Friday Niobt, March 0,1896.

Heavy rains early in the week, causing destructive floods in
the New England States, were followed by a heavy snow-
storm, with severely wintry weather and violent gales, caus-
ing much delay in the movements of shipping, but the
week closes spring-like. The ice in northern harbors has
been broken up. Mob violence directed against American
diplomatic representatives in Spain and provoked by the ac-
tion of Congress looking to the recognition of the belligerents
in Cuba were a disturbing influence in financial aod com-
mercial circles early in the week. General trade is dull, and
some manufacturing establishments are running short-tlme
or wholly stopping work. A proposition to tax dealings in
contracts for staples of agriculture called an Anti-Option
Bill,” has been again introduced into Congress. Some signifi-
cance to business interests was attributed to a serious defeat
of the Italian army in Abyssinia.

The following is a comparative statement of stocks of lead-

ing articles of merchandise at dates given :
Feb. i, HarrA 1, Niter* 1,
mve. 1896. 1695
9.6M4 7,620 12.629
30,1 *S 26.153 11.869
Tobacco, domeade. 16,299 15,«e3 15,791
Tobacco, foreign 3,7.3 21,017 65.770
Coffee, Bto... 261,377 218.903 167.523
Ooffee other.. 79,183 77,166 ,39
Coffee, Java, A 55.236 42.069 10,631
61 19 22
554.969 185.183 252,314
Soar. 21 one
151.100 %%gggg 49,100
) 177,055
* S 31,971 30,716
8,068 2,330 1,169
3,062 2,912 2,900
10.500 7,900 11,500
aio*.domestiC......cccevvernnene bbU. 9,800 13,000 1.500
None. one. None.
Saltpetre 2 300 5,500 3A00
Jate turn*.... 2,300 2,300 2.000
Maulia. h*mn,,,,_. 10,0*8 9,3ta 14,700
Sisal hemp.............. 21,375 12.555
Floor___ bbl*. ai 1772100 lei'.ioo

% he demand for lard on the spot ha* been very limited.
Early in the week, however, prices were quoted higher, but
subsequently there was a decline and the close was easy at
5-30c. for prime Western, So. for prime City and .VSWt. for re-
fined for the Continent. Speculation in the local market for
lard future* has been at a standstill, but price* advanced dur-
ing the first half of the week in response to stronger advices
from the West, where there was some buying by short-* to
cover contractu, stimulated by emitter receipt* of swine at
primary points, but later the con tinned slowness of the "cash7
trade caused a reaction, closing easy.
QAUT ojumiso rate** or lard rxrrca*#,

M Sat. Mon.  Toes. Wed. Jkur. Frt.

M DY oo 0, 570 575 5-80 577 5*75 572

Pork has been quiet but steady, cloatng at flx ®10 50 for
mess. Cut meats have been quiet and unchanged. Tallow
has been moderately active and steady, closing at 8 1818c.
Cotton seed oil has been steadier, closing at 2-5"\<J25"c. for
prime yellow and 21c. for prime crude. Buiter, cheese and
egg* have been in fair demand and steady.

Coffee has been in increased demand and price* have ad-
vanced. closing at for Rio No. 7. The mild
grades have sold fairly at full value*. Good Cucura quoted
at lk®Il«Ke. aod standard Java at as”ffigo. Speculation in
the market for contracts ha* been fairly active, and early in
the week prices advanced rather sharply on the increased
spot business, but subsi quently weaker foreign advices and
realizing sales by local "long*” caused part of the improve-
ment to be lost, closing barely steady.

The following were the final asking prices;

Marett--- ---12-POc. 1June... 1t'90e. |Sept fl50
., 12-s5c. |July... 11l-hpc. Oct. 1Q-95¢-
....12-25¢, |JAn*" . ....,11—S'bc. INov

Raw sugars have sold slowly, but prices have been firmly
maintained. Centrifugals quoted at 4>£c. for &8<leg. test and
Muscovado at 3?4c, for fiw-deg test. Refined sugars have

been firm but quiet; granulated quoted at 5c. Teas have
been easy for the raw grades,
Kentucky tobacco has been firm but quiet. Seed leaf to-

bacco has been quiet but steady; sales for the week were 805

cases.

There has been a quiet market for Straits tin, but prices
have mled steady, closing at 18-40c. Ingot copper_ has been
less active, and prices have weakened slightly, closing at 1lc.
for Lake, Lead has also declined, closing easy at 3'Itf4*9
1 97, or domestic. Spelter has advanced, closing firm at
811)®320c for domestic. Pig iron has been quiet but
steady at «U 75i@13 50 for domestic.

d petroleum has been moderately active, closing at
7*10c, in bhis,, 4 80c, in bul* and 8c, In cases; crude in bbls.
has been nominal; naphtha unchanged at 8-25c, Crude cer-
tificates have again declined, closing at |1 25 bid. Spirits
turpentine has been easier, closing at 29tf£ #29'£c. Rosins
have advanced, closing at ft TOcSfl 75 for common and good
strained. Wool and hops have been dull.
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COTTON,
Friday Night, March 6, 1898.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 85,288 bales,
against 95,639 bales last week and 109,395 bales the previous
week, making the total receipts since the 1st of Sept., 1895,
4,545,497 bales, against 6,858,034 bales for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 2,310,537 bales/

Receipts at— Sat.  Mon. Vues. IFed. Thurs. | Fri. Total.
Galveston........ 330 3,765 1,553 2,550 1,314: 829 10,341
Tex. City, &e. 487 1481 1,714 2,349
Sew Orleans... 7,739 27766 7,079 6,468 1,439: 1,706 27,197
Mobile....... 658 662 18 27 503: 268 2,136
Florida e e — P
Savannah......... 4,029 2,018 3,040 609 2,152 3,045 14,893
Brnnsw'k, Ac, ...... —a*. ( 3,976 3,976
Charleston....... 533 353 369 405 1,018 031 3,309
Pt. Royal, Ac. ... ... ; 19 19
Wilmington.... 292 930 88 218 139 72 1,739
Wash'toii, Ac. ...... .. 0 6
NorfolK.......cc.c... 1,190 1,914 2,446 2,312 1,638! 1,272 10,777
Wes* Point....... * 200 50 ... 50 300
S'portS., Ac. L L J— 981 981
Sew York. 1,023 1,123 2,146
631 356 345 573 760 627 3,292
BalUtuore....... e \ 315 315
Phlladelph'a,Ao 257 373 5 297 202; 376 1,510
lot'ls this week 16.687 13,824 14,993 13,4591 9,313 17,010 85,286

The foil >wing shows the week’s total receipts, the total sinoe
Sept. 1, 1893. and the stock to-night, compared with last year.

Receipts to Th.1895-96. h1894S-?5. . Stock.
March 0. is Bine*Sep. This ince Sep.
Week. 1, 1893.  Week. 1, 1894. 1890. 1895.

Galveeton... 10,341 832,008 14,817(1,533,858 08.027 101,165

Tex. C.,Ac 2.349 96.226  3,078; 58,045 8,504
New Orleans 27.107, 1,53-4,660 44,281 2,210,900 314,438 367,067
Mobile.......... 2,130 180,304 2.170 217,354 28,909 29,804
Florida......  ...... 24,969 108 19,060 S
Savannah... 14.803 629,523 13,023 840,539 05,157 03,014

Bfwlick, Ao 3,976 109,539 510 140,975 6,074 0,893
Charleston.. 3309 260,425 8,797 391,840 35,093 00,052

P.Royal.Ac 19  58,-144 431.345:
Wilmington. 1,739 130,305 1,769 223,735j 9,090 15,400

Wavrh'n,Ao. « 749 7 900! Smmm
Norfolk........ 10,777 275,017 11,113 407,254! 32,512 40,809
West Paint.. 300 137,733 2,900 256,838 2,450 12,207

ffp 981 17.132 398 35,894’ 2,048 1,149
New York... 2,14b 44,050 1,445 113,423j 180,394 184,528
Boston.......... 3,292 81,133 7,008 67,470; 19,000 28,000
Baltimore... 315 44,301. 1,492 102,781] 17,401 24,878
PUlladel.,&e. 1,510 31,859 0,713 95,250 10,050 14,451

Total*....... 86,280 4,545,497!119,835 0,850,03-1' 801,919 949,993

In order that comparison may be made with other years, we
give below the totals at leading port* for six season*.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.

Galves'n Ac, 12.690 17.895 5,987 11,742 12,270 9,231
New Orleans 27,197 44,281 30,102 20,911 38,133 29,319
Mobile. 2,130 2.170 1.881 1.251 2,000 4,502
Savannah...l1 14,993 13,023 0.623 3,022 11,804 13,094
Chaa'Um, Ac 3.329 8,707 2,551 1,770 3,879 4.510
Wilta'toni,Ae 1,745 1,770 1,000 203 1,433 1,252
Norfolk......: 10,777 11.113 3,637 5,792 7,035 9,030
W, Point. Ac. 1,281 3,409 5,747 1,163 5,347 5,195
Allother*...!' 112311 17,282 8,537 9,031 10,829 10,802
Tot. till* wk. 85,280 119,835 70,051 55,575 93,390 87,541

Since Sept. 14545,497 0950,034 5306,770 4403,900 0230,138:0009,521

The export* for the ween ending this evening reach a total
of 85,855 bales, of which -13504 were to Great Britain, 1,830
to France and 40,721 to the rest of the Continent. Below are
the exports for the week and since September 1, 1895.

Week Ending March 8. two,  From Sept 1,1«05. to Mch. e, 1*90.

Export*
fmm— Qrmt Oomu- Tolu  Qrmt omu-
Bril'n. Franc® rynt.  wmk. Britain. Franca ent Total.

Galveston..... 12,055 3,736 15700 310,323 93,014 148301 690,640
Tex. City, Ac, 847 1,047 51,180 4,366 81*084 66,824
New Orleans 11,800 9,346 31,145 400,171 252,188 407,714 1,160,883
Mobile & Pen 63.056 29,047 93,603
Savannabh ...... 16*856 Wthh m m 20310 235.9J6 207,801
Brunswick-,.,. 46,321 2 *451 66,774
Charleston*. ... 5254 6,264 78,372 154.447 233,810
Wilmtatcion. = 35,003 177/Q 90,708 128,381
Norfolk........... 1,000 $583 32,008 11,36" 43.377
8.030 9,930

N'p't News. Ac 8,384 8,884
New York,,... v\\m 1647 7,085 18882 mi.tn 3241« 171282 806,670
Boston z.m» oo 3,888 165.734  ...... 2128 167,862
Baltimore,. ... m 83 m 1.4:4 45 m 1013 46,631 03,112
PblljwJelp'a.Ae m m m» 4,005 ... 26,800 80,405
Total........ 48504 1,680 40.723 85,865 1,600,025 401.110 1.376,680 3,817,«<S4
Total. 1894.9ft, 0,012 152,180 651,175 1,016,802 5.260,83*
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
oleared, at tne ports named. We add similar figures for
New York, which are prepared for our speoial use by Messrs.
Lambert & Barrows. Produce Exchange Building.

OH SHIPBOARD, HOT CLEARED FOR—

March 0 at—  Great Other  Coast- Stock.
Britain. FraNCe Foreign wise, 1ol
23,195 16,300 29,235 1,847 70,627 243,811
gg‘l’\’/gs?oenapsfjf 17 222 etoo 2,363 3,207 23,192 45,435
Savannabh.. None. None. 6,000 2,000 8,000 57.157
Charleston None. None. 7,750 155 7,905 27,788
Mobile.... 10,000 None. None None. 10,000 18,909
Norfolk.. 3,000 None. 3.000 7,600 13,600 18,912
New York....... 9.300 150 9,775 None. 19,725 160,689
Other ports— 13,000 None. 8.000 None 21,000 55,189
Total 1896... 76,217 16,850 66,173 14,809 174,049 627,870
Total 1895... 51,705 22,226 71,806 16,504 162,241 787,752
Total 1894... 46,736 150 43,906 13,118 103,910 733,766

The speculation in cotton at this market opened the week
under review quite dull, yet with an appearance of steadi-
ness; but on Monday there was a semi-panic. The troubles
with Spain, threatening to become acute, lower quotations
from Liverpool, increased offerings of spot cotton for Southern
account, all coining upon a market in which buyers were
timid and reluctant, gave a downward turn to values, which
soon brought out “ stop orders,” under the execution of which
there was a rapid decline. A demand to cover contrac s gave
a steadier range of values on Tuesday, but there was littie* or
no improvement in the tone of speculative circles. Hints that
some New England mills may reduce operations by rum ing
short time were an element of weakness. Wednesday opened
higher on a better report from Liverpool and asmall ci op move-
ment, but the advance was not sustained. March comrac's
were notably weak, owing, it was said, to the fact that stocks
comprise an undue proportion of high grades. Yesterday
there was a sharp decline, attributed to large receipts at Bom-
bay and Houston, unfavorable foreign advices ai d the good
weather at the South. To-day there was some recovery in
values on a demand to cover contracts, stimulated by better
repoits from Liverpool, small interior receipts and riduced
stocksihrough liberal exports. The close was steady at a de-
cline from last Friday of 23 points in March, 15@18 points
for the other months of this crop and 14@15 points for the
next crop. The dealings bave been mainly in May and the
summer months, with a fair business in October deliveries.
Cotton on the spot has been dull; prices declined on
Monday and 116c. on Thursday. To-day the market was
quiet at 7°gC. for middling uplands.

The total sales for forward delivery for the week are 1,072,700
bales. For immediate delivery the total sales foot up this week
5,173 bales, including 400 for export, 1,773 for consumption,
for speculation and 3,000 on contract. The following are
the official quotations for each day of the past week—
February 29 to March 6.

Rates on and otf middling, as established Nov. 22, 1893,
and revised Dec. 11, 1S95, by the Revision Committee at which
grades other than middling may be delivered on contract:

Fair ... on. Good Ordinary...........0. 1 off.
Middling Fair. . 7a on. Good Middling Tinged... Even.
Striot Good Middling on. 8triot Middling Stained.. off.
Good Middling........ 619 on. Middling Stained.............. %  oft.
Strict Low Middling. 3 oa Strict Low Mid. 8tained.. S6it off.
Low Middling............ . % off. Low Middling Stained 1M off
Striot Good Ordinary....... n, off.

On this basis the prices for a few of the grades would be as
follows.

UPLA.NDS8.

Sat. ITlon Tues Wed Tb, P>]
Good Ordinary.... | 611,0 = 6 %
Cow Middling.. 5530 75,0 e
Middling........ 753ie " o7U,0 7= 7=
Good Middling 8% 8*18 r » ' ;1%0 7i“e
Middling Fair 81116 8®'s 89i6 8®* 8ia '
GULF. Sat. non Tues Wed Thb. Pr
Good Ordinary 7>10 6'6,0 616,0 616,, 678 670
Low Middling.. 70 7@ 0 « l'a 7>s
Middling....... 8> ox , %@?16 77a 778
Good Middling.. in8g h%\ﬁ BLS 0 81 S3. 83 0
Middling Fair. 816 . 811,p 8I»,. 8iai« 83i 83,
STAINED. Sat. non Tue« Wed Th. Frl
L0>W N_Iiddling 6®, 67.0 6®s 678
Middling.. 77!: 76.0 76.0 ?618 7t 7H
Striot M idd| . 715,1 71632 7~2 7 33 ]ur33
Good Middling Ting 7'»i« 711.0 711.0 7",0 7=8 ll %

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the oonvenienoe of the reader we also add

a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.
8rOT MARKET

CLOSED Ex- Con- |Spec- Con Salts of
' port. sump. urt'n tract. Total Futures.

Bat'day. Quiet.............
Monday. Quiet at 38dec.. 300 75 2,200 2,67 22%2288
Tneaday Steadc?/ . 566 ... 500 1,066 194.600
Wed'doy Steady 106 482 300 882 162100
Thur'dy 8ui_et atijede.. 278i .. 278 219.300
Friday.. Quiet............. 272j 272 207.900

Total. 400 1,7731 3,000 5,173 1,072,700
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The Sales and Prices of Futures at New York are
shown by the following comprehensive table.
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< Inoludeg sates in September, for September. 15,J'> ; September-
October, for Ootober, «: September-November, for November,

417.U00; September-December, f ¢ December, 1,U97,200; September-
January, for January, 11,143,100.

We bave included in_tbe above table, and shall continue each
week to give, the average price of futures each day for each mouth. It
will be foiiud under each day following the abbreviation “Av'ge.” The
average for each month for the week is also given at bottom of table.

For exchanges see page 167.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Mch. s), we add the item of exports from
the United States, including in it the exports of Friday only;
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1898. 1895. 1894. 1893.
Stook at Liverpool....... bales. 1,148.000 1.860,000 1.800,000 1.669,000
Stock at London. 5.000 7,000 /,000 0.000

Total Great Brltaln stock. 1,133,000 1,807,000 1,807,000 1,665,000
'20,00! 30,00 24.000 1

Stock at Hamburg. 0] ,00
Stock at Bremen 27H. 347,000 217,000 18],000
Stock at Amsterdam.. 9,000 20, ‘000 10.WIO 11,000
Stock at Rotterdam 200 '200 200 - 200
Stock at Antwerp. 16,000 11,000 20,000 i,000
Stock atBarre. .. 309,000 529,000 470,000 121,000
Stock at Mar-utlio* 7,000 5,000 7,0 0,00
Stock at Barcelona R 77,000 87,01X1 71,000 9S.000
Stock at Genoa... 71.000 30,000 17.000 16,000
Stock at Trieste. 23.000 14,000 1s,000 11,000
Total Continental stocks.. 816,2001.073.200 860.200 761,700

Total European stocks---- 1,969,200 2,940,200 2,607.200 2,446.700

Indiaeotton afloatlor Europe 150 000 75 000 160,000 60,000
Amer.eotton afloat for Europe 355, '000 352 000 3*20,000 '-*-0,000
E«yp(t Braz!l.Ac.,aflt,forE'po 35 000 52.000 40.000
Stock in United State"‘ porta.  SOLwlft 949 993 837,0,6 910,93-
Stock lu 0 . 3,interior towns.. 384,283 333 300 3*22,111 419,033
United States exports to-day. 11 1:17 14, '356 16,004 -5,*-r6

Total visible supply .......... 3,70*5.521 4,754.9094.374,991 1,1 43.006
urt descrlptlons re as toil'P* &

962,80% 1,713,000 1,5*23,000 1,409,009
995,000 746,000 673,000
355,000 352.000 320.000

301.0¥9  949.993 337,076 910,U«2
331.268 889,960 322,111 418,033

Mvmrpoofstoek..
Continental stoc
American afloat fo
United States stock,
United States Interior atook*.

bale*

United State* exports today. 11,137_ 11, 856 16.001 “£,230
Total Amertcan............... 3,232,3211,113,709 3:7«™.791 2.063700

Butt Indian, Braz'd, It.—

Liverpool stock. ... 136,000 117,000 272,000 251,000

London stock.. 8.000 7.000 7,000 5000

Continental stocks... 93,200 73,200 111.200 103 700

Itulla afloat for Europe 1%0,000 73, '000 160,0< 80, '000
Egypt. Jiruril, * oat_ 5,000 34,000 52,00 40,000

Total East Indla Ac...... 171.200 3»t.*S)o '605,200 139,700
Total American  ........... 3,232.3214,113.701* 3,76 >.791 3,663,306

Total visible supply 3,700,324 4,754.955 4,374,991 4,1*8.006
Mlddllng Upland, Liverpool,. tVi. 3* *4 I*t*d. 5tuft.

LeXimes ) rm | - 5 1m 7a,,. HUHE
Egypt loodBrown. Liverpool 8*M. *>*t d. 3%4-
Péruv.Rough Good, 11verpind 3%*. 3%1 i 8%»l-
Btoaab Fine, chrpoot .......... 4%4. 3*ed. 47j.d. .
Tlnuevclly Good tivnrpoal.. 4V1. 3>,d. 5Vi.

IW The imports into Continental ports ihi past week have
been 6$,000 hales.

The above figures indicate a decrease in the cotton in night
to-night of 1,0*8,30 bales ax compared with the same date
of 1895, a fal'itig off of 868,407 bales from the corresponding
date of 189* anti a decrease of 441,482 halos fr*»m 1893.

At the Interior Towns the movement—that is the receipts
for the week and since .September 1. the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-93—ft set out in detail below.

* e * « r $anm
SSS=£9gsrsilS3S{35t528§SS5=S5?2£8§"1! v f
|
ox @ - Yr!l
-i W — 0C— « — — 2n; i

fc WigvMe figure* 'met** in «oH» yew**,
1* year'* figure* estimated.

. Last year's figure* are for Columbia, B. C,

The above totals show that the interior stock* have rfeereaseii
during the week 26,715 bales and are now 4,581 bales less
than at same period last year. The receipts at all the towns
have been 45,489 bales less thin same week last year and sinoe
Sept, 1are t,8V»,7:2 biles le.n than for same time in 1894-93,
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QtJ ITATtOSS FOR MtDOLISQ COTTON OX—

ITeel* sliding

March 6. ©  satur. Mon. Taes. Wednes. Thurs. Fri.
Galveston.. =, 7-8 7%
New Orleans  ?@* 7% 73s ;d/o % 7%
Mobile........ 7% % T5iS 7U 77?;%
Savannah... 77.* % 7*18 %) 7L6 \
Charleston.. 7>2 73 ™1 () 75,6 ;(y
Wilmington- 7> s ;? 770 0
Norfolk....... s ,a % 738
Boston. . " 71*18 71H-, 7N ; 7
Baltimore.. P B Y I 0 %
Phlladelphla Sh* 7 *16 ;i» is )(, 73, 7%
Augusta....... 7-8 71 S v 7L, 7W ia
Memphis__  7‘a 74a 7% YgAJ 7816
St. Louis—  2*je 7??2 7ia % 7f,a 716
Houston___  7“is 7 7% 739 7%
Cincinnati.,, 7\ 7A ;,% 7*8 7la 7k!
Louisville... 7H 7% 7=s 7H 73,6

The closing quotations to-day (Frida/) at other important
Southern m trkets were as follows.

Atlanta............ ; Little Rock— 7 Newberry...............
Columbus, Ga 7 Montgomery 7%
Columbus. Miss j Nashville 7

Eataula ~7i<: Natchez.. 6%

Receipts from the Plantations.—The foIIowmg table
indicates theactual movement each week from the plantations.
The figures do not include overlaud receipts nor Southern
consumption: they are simply a statement of the weekly
movement fsom the plantation* of that part of the crop which
finally reaches the market through the outports.

trek Receipts at the Port*. JSt'kat Interior Toiss. 11fc'pu from Planvn*.
Barfing— . i .
arfine=  am. isos. tma. im. am. wea M  1HS j 1800.
JmsL 116,74**1WJS35 isi.m i1:<06,91 * 1893*91** *78 103511 188,156 05,093
Feb, 7.,.. WCUaO i».m « UA*a9'f6KMU7:466,i.v*>'4m.u3 stum_ 131.750!
“e N ... 71,687 tS&Vtt 1064« 374.703'UA*0! 155,239 DI.173 108:825* 85,582
" 21..,.. Xixoi 01,*7 I00SSS 96.1,871 4202611 438,187 hw»,943 09,787] 89,003

51,077 120,390 08.155
45,lit 106.9671 58.571

* SSl,.. 87»>H137.940 99.650.8*7,040 402,728 410.0M)
Mch.. ft ... *70.04! HOKT. 95.886 H24.IM GKHB6.)

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1805, are 4,897,065 bales; in
1991 93 were 7,187,.350 bales; in 1893*%4 were 5,552,721 bales.

2,-That although the receipts at the outports the past week
were 85,286 bales, the actual movement from plantations was
only 58571 bales, the balance being taken from the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 103,867 bales and for 1891 they were
15,123 bales.

Overland Movement for the W eek and since Sept. 1.—
We jive below a statement showing the overland movement
fo, iht week and since September 1. As the returns reach us
by udegraph late Friday night it is Impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given, this weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch, 6.
and since Sept. 1in the last two years are as follows.

1S95-90. 1894-95.
March C , Shirr , Since
nrek- | Sept 1. neck. Seri. 1
SMI/iprd-

VI*91. I-ouls 10,7H, 435.073 19,441 754,107
Via Cairo...... 5,301 201.435 8,855 85,009
Via Parker City. toA 13,553 1,100 25.545
Via gfUM VIR 2,954
Via TamUviile. 3,010 110,110 2,h i 140,758
Via f tnrmnati ... 5,200 73,065 9,132 137,117
Viaoiber route*, Ac... 1,940 75,33*2 2,698 124 276
Total KTOMoverland............... 27,158 909,256 44,143 1,470,720

DeductMhipmenh—
Overland to N, Y, Boston, Ac.. 7,263 202,001 10,058 378,930
Between Intoilor town*.. 260 2,070 1,539 23,442
Inland, Ac., from South.. 874 35,801 1,510 54,434
Total to be deducted.......... - 8,403! *240,734 10,713 450,800
Leavins total netoverland’.. 13,785j 008.522 24,430 1.019,914

* Inoludtnir movement by rail to Canada

The foregoing shows that the week's net overland movement
this year has been 1S,753 bales, against 24,4 10bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a falling off from a year ago of 551,892 bales.

1895-96. 1894*95.
In Sight and Spinnert?
Takings. , Since . . ! Bines
I'MIr. o)L 1. srjd. 1,

85.280 4,545,407 119,835 6,850,034
Net overland to Mch 0 13,755 608,522 24,430 1,019,914
Southern consumption to Mch. 0.. 18,000 ,534,00u] 16,000 470,000

. 122,041 5,748,919 160,205 8,345,948

Receipt* at port* to Mch. 6..........

Total marketed

Interior stock* Inexcee*.... 20,715 851,608!*13,808 331,525
Came Into eight darmg week. 95,320 146,397
Total tn sight Mch. 6.............. 0,099,587 8,077,473

North'n apinneratak'g* to Mch. 8. 46,096!1,305,143 10,740 1.754,727

It will be seen by the above that there has come into sight
during the -week 95,326 bales, against 146,397 bales for the
same week of 1895, and that the decrease in amount in sight
to-night as compared with last year is 2,577,888 bales,
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W eather Reports by Telegraph.—Advices to us by tel-
egraph this evening denote that rain ha9 been quite general
at the South during the week, but that as a rule the pre-
cipitation has been light. Temperature has been favorable.
Farm work hai made good progress, except where rain has

interfered.

Galveston, Texas.—The weather during the greater portion
of the week has been rather unfavorable for farming interests
in some sections of the State, continued light rains having re-
tarded work. But some ploughing and planting have been
done. There has been rain on three days of the week, the
rainfall being thirteen hundredths of an inch. Average ther-
mometer 60, highest 69 and lowest 52. Mouth’d rainfall, one
inch and seventy hundredths.

Palestine, Texas.—We have had rain on two days of the
week, to the extent of forty-six hundredths of an inch. The
thermometer has averaged 62, the highest bung 80 and the
lowest 44. During the month of February the rainfall
reached seven inches and five hundredths.

Huntsville, Texas.—There has been rain on two days dur-
ing the past week, to the extent of ten hundredths of an inch.
The thermometer has averaged 62, ranging from 43 to 82.
February rainfall seven inches and seven hundredths.

Dallas, Texas.—Ground is now getting in better condition
for working. We have had rain on two days of the past
week, to the extent of twelve hundredths of an inch. The
thermometer has ranged from 40 to 73, averaging 56; months’
rainfall three inches and seven-hundredths.

San Antonio, Texas.—All farmers are plowing. There
has been rain on two days of the week, the rainfall being ten
hundredths of an inch. Average thermometer 63, highest
84 and lowest 42. February rainfall two inches and thirty-
six hundredths.

Luling, Texas —Rain has fallen on two days of the week,
to the extent of fifty-six hundredths of an inch. The ther-
mometer has averaged 61, the highest being 80 and the lowest
42; February rainfall three inches and sixty-three hundredths.

Columbia, Texas.— It has rained on three days of the week,
the precipitation reaching thirteen hundredths of an inch.
The thermometer has averaged 62, ranging from 52 to 74
During the month of February the rainfall reached six inches
and sixty-four hundredths.

Cuero, Texas.—We have had rain on two days during the
week, the precipitation reaching eight hundredths of an inch.
The thermometer has ranged from 44 to 81, averaging 62.
Month's rainfall seven inches and fifty-six hundredths.

Brenham, Texas.—It has rained on three days of the week,
th# rainfall reaching eleven hundredths of an inch. Average
thermometer 61, highest 79 and lowest 43. February precipi-
tation four inches and fifty-one hundredths.

Belton, Texas.—There has been rain on two days of the
week, the precipitation being eight hundredths of an inch.
The thermometer has averaged 62, the highest being 80 and
the lowest 44. Month'’s rainfall, five inches and eighty hun-
dredths. \Y;

Fort Worth, Texas.—It has rained on three days of the
week, the rainfall reaching fourteen hundredths of an inch.
The thermometer has averaged 57, ranging from 40 to 74.
February rainfall, one inch and eighty hundredths.

Weatherford, Texas.—There has been rain on two days of
the past week, the rainfall reaching twelve hundredths of an
inch. The thermometer has ranged from 42 to 73, averaging
58. Month’s rainfall, two inches and eighty hundredths.

New Orleans, Louisiana.—We have had rain on one day
during the week, to the extent of six hundredths of an inch.
Average thermometer 65.

Shreveport, Louisiana.—There has been rain on four days
during the week, to the extent of eighty-two hundredths of
an inch. The thermometer has average 59, the highest being
76 and the lowest44. Month’s rainfall four inchesand seventy-
six hundredths.

Wilson. North Carolina.—Telegram not received.

Columbus, Mississippi.—It has rained on two days of the
week, the precipitation reaching forty-five hundredths of an
inCh'_.The,| hernlometer has averaged 56, ranging from 40 to
70. Month s rainfall, nine inches and forty-seven hun-
dredth*.

Letand. Mississippi.—Telegram not received.

Vicksburg, Mississippi.—We have had rain on three days

the past week, the rainfall being sixty-four hun-
dredths of an inch. Average thermometer 59, highest 80 and

Meridian, Mississippi.—Preparation of lands has been d«
layed owing to the decline in cotton. Less fertilizers will b
uaed and leas cotton planted than expected. Rain has fallei
on two days of the week.

Little Hock, Arkansas.—There has been rain on two day
daring the week, the precipitation reaching one inch an
twelve hundredth*. The thermometer has averaged 48 th
highest being 66 and the lowest 34. February rainfall tw
inches and eighty nine hundredths.

Helena, Arkansas.—Wet weather has hindered farming ot
orations. We have bad rain on five days of the week, th
rainfall reaching one inch and seventy six hundredths, an
there are indications of more rain. The thermometer hs
ranged from 36 to es, averaging 49. Month’s raiafall fiv
inches and eighty-eight hundredths.

Memphis, Tennessee.— There has been rain on four days dui
wg the week, the precipitation being two inches and foe
hundredths, and ram is now falling. The thermometer hs
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averaged 46-8, ranging from 33-8 to 64’'5. Month’s rainfall
three inches and nineteen hundredths, on eight days.

Nashville, Tennessee.— It has rained on three days of the
week, to the extent of ninety hundredths of an inch. Aver-
age thermometer 44, highest 60 and lowest 31. February
rainfall three inches and sixty-five hundredths.

Mobile, Alabama.—Plan ing preparations are miking good
progress and the indications are that there will bn a consider-
able increase in cotton acreage. There has been rain on one
day of the week, the precipitation reaching sixteen hun-
dredths of an inch. The thermometer has averaged 61, the
highest being 75 and the lowest 47. Month’s rainfall seven
inches and seventy hundredths.

Montgomery, Alabama.—Planters are progressing well with
crop preparations. We have had rain on four days of the
week, the precipitation reaching twenty-eight hundredths of
an inch. The thermometer has averaged 48, ranging from 28
to 66  Month’s rainfall six inches and three hundredths.

Selma, Alabama.—We have had rain on one day during
the week, the precipitation reaching twelve hundredths of an
i ch. The thermometer has ranged from 41 to 72, averaging
56.

Madison, Florida.—There has been rain on one day of the
week, the rainfall being forty hundredths of an inch. Average
thermometer 68, highest 77 and lowest 56.

Columbus, Georgia.—We have had no rain during the
week. The thermometer has averaged 53, the highest being
63 and the lowest 42.

Savannah, Georgia.—There has been rain on two days dur-
ing the past week, to the extent of thirty-four hundredths of
an inch. The thermometer has averaged 60, ranging from 47
to 75. Month’s rainfall, two inches and ninety-nine hun-
dredths.

Augusta, Georgia—We have had rain on one day of the
past week, to the extent of one inch and six hundredths.
The thermometer has ranged from 36 to 70, averaging 53.
February rainfall, six inches and seventy-seven hundredths.

Charleston, South Carolina.—Rain has fallen on two days
of the week, to the extent of eighty hundredths of an inch.
The thermometer has averaged 56, the highest being 72 and
the lowest 44. Rainfall for the month, four inches and four
hundredths.

Stateburg, South Carolina,—Farm work is progressing well.
It has rained on one day of the week, the precipitation reach-
ing eighty hundredths of an inch. The thermometer has av-
eraged 53'7, ranging from 38 to 69; February rainfall six
inches and fifty-nine hundredths.

Greenwood, South Carolina.—We have had rain on two
days during the week, the precipitation reaching fifteen hun-
dredths of an inch. The thermometer has ranged from 30 to
68, averaging 50 ; month’s rainfall four inches and forty hun-
dredths.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’'clock March 5, 1896, and March 7, 1895.

Mch. 5,'96. Mch. 7, '95.
Feet Feet.
New Orleans 11-5 2*8
Memphis. 8'8 9-5
Nashville........cc.... ........ Above zero of gauge. 4'6 21-2
Shreveport. ..Above zero of gauge. 14*6 30
Vicksburg Above zero of gauge. 24%4 5-7

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 5.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.  Shipments since Sept. X Receipts.
Tear Great Conti- Great  Conti- This  Since
Bril'n. nent. Total. Byitain nent. Total.  \eek. Sept. 1.

195—6 3,000 24.000 27.000 27.000 324.000 Sol.000”.000 1,103,000
4

94 or 20.000 26.000 2,000 107.000 109,000] 32,000 70.000
:93—4 8*000 21,000 29,000 28.000 280.000 308,000270,000 818.000
92-3 9,000 9,000 10,000 259,000 269,000140,000 630,000
Shipmentsfor the week. Shipments since Sept. 1.
Great Conti- Great
Britain. nent. Total.  gritajn. Continent.  Total.
OalouMst—
1895-96... 3,000 13,000 16,000
1894-9 5.000 9,000 14,000
Madras—
1895-96... 18,000 13,000 31,000
1894-95... ... 13,000 10,000 23,000
All others—
1895-96. . 2,000 2,000 20,000 32,000 52,000
1894-95... 14,000 27,000 41,000
Total all—
1895-96... 2,000 2,000 41,000 58,000 99,000
1894-95... o 32,000 46,000 78,000
EXPORTS TO EUROPE FROM ALL INDIA.
Shipments 1895-96. 1894-95. 1893-94.
to all Europe  Thjg Since This i i i
1re Since This Since
from week.  Sept. 1. week. Sept. 1.  week. Se;l)t. 1.
Bombay......... 27,000 351,000 26,000 109,000
~lother ports 2000  99.000 78,000 2%1888 %ggﬁggg
Total 29,000 450,000 26,000 187,000 34,000 418,000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
.Liverpool and Alexandria, we now receive a weekly cable of
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"the no remeats of cotton at Alexandria, Egypt. The following mixing. From Messrs. Hsnry H. Crocker & Co.’scircular we
are the receipts an | ship neats for the put week and for the ascertain that the deliveries of jute butts and rejssiious at
corresponding week of the previous two years. New York and B>ston since January 1 were 87,043 bales,

againstonlgl—43,076 bate for the ssnu period last year. Im-

Alexandria. Egypt, 1895-98. 189 4-95. 1893-94. porters and speculators at New York aad Bistort ‘on Febru-
ary 39 hdd 8,800 bales, against 2,000 bales at the correspond-
Receipt* _frt\r/]vrataral\lﬁl . 90.000 1 80.000 80.000 ing date in 1893; and the amount afloat for the United States
is wee . , , .
Since 3ept. 1 4 836.000 4.230/000 4.261/000 reaches 169,497 bales, against 236,904 bales last year.
This  Since  Thu Since < This Since Overland Movement, &e., to March 1—In our editorial

. . L eek. Sept. 1, - . Sept 1. .
week. Sept. 1. W P week. Sep columns to-day will be found our regular statement of
Exports (bale#)—

100 Werpool ... 7.000 274.000 3.000 219,000 12.-00 251.000 overland movement, receipts, exports, spinners’ takings, &c.,
To Continoatl......... . 5.000 225,000 13,000:241,000 6,000 178.000 brought down to March 1.

Total Europe 12,000 499,000 21,000,463,000 18,000 129,000 Skipping News.—The explorts of c_?tton from the United

) o States the past week, as per latest mail returns, have reached

bt which > Nmwmtto IS 1>9S, 44,318 bates; in 1331-95, 20,911 380,05 >bales. So far as the Southern ports are concerned these

This statement shows that the receipts for the week ending e&u:g tgﬁigmilegpﬁgfts Iger?é)ar;ed \?\\l/ittﬁl?’%gg?’g ?onngvlflbl\'(Sohref vlvré
March 4 were 99,000 cantars and the shipments to all Europe include the manifests of all vessels cleared up to Thursday,

10,000 bate. Total bales
Maschssteh Manser,—Oar reportreceived by cable to night New Youk—To Liverpool, per steamer Bovlc, 4,899 upland
from Manchester states that the market is quiet for yarns Toam:ih) %Srestéglsqngcmorado P 39‘3;19
and steady for shirtings. The demand for yarn is pjor. To L >pd 50, per steamer Blohmond Hill, 810" o "820
We giye cne prices for to-day below and leave thus.- for To Havre, per iteaiuera La Baurgoxne, 1.357___Chnnas
previous weeks of this and la#r y«ar for comparum: ANI-reon, 200, s 1,587
To Bremen, pet rt-oaer- Latin. 250 . . 3,835
1890. 1393. To ITimburg. pir steamer Fttoeuleia. 837 837
ToI ,?\néwerp, per steamer# Noordlami, 222 1,400
8'4 Ibs. Shirt-\Oatfn 3 g%, irt. Colfn A8 s
32# Cop. ing$, comnon' Mid. 2" {12\’5. ’?nﬁsl,b%:'o%mgtn Mid. To Genoa, per steamer Werim. 1.213 1,213
Twist. to finest, |Upids  T,e™*- to ft,eat. Wptds Sew Oatxise—To Liverpool, per steamers Astronomer, 5,495
Tompleen. 8,768, .. .., 14,253
« d s iL s (L d it d « d - it d. To Dunkirk, per steamer ChoUertoe. 4.113 " . 4113
Jn. 31 6% «7Tlal 5 ss« é *% 1> -75% |311 *0 0 ) To Bremen, p«r steamer N'-uietby Hall, 8,009....... ... 3,009
Feb.70%4 *7),s 4 4«*»0 7h 4:* 4% 311 H U o To Eliunbur.-, per ate utter Ban tell, 724 X 725
“ 14 031* #7*1# 4 4 «U 7 " A% #5% -3 10%.*ft 0 3 to CfopenhAgen, per steamers Nicolai 11 ,3,450— RomoU,
21 6M -<Tq 1 3<s«8 7 th? 47, is;,-. 3 10<sIO 0 31jj B05 s e et aaees 4,145
“ 23 «7<# 4 3 art Oto t««»5b 3U ast! 3 To Bare-lons, per steamer Mleuel M. PtalUr*. 1,940 1,950
Meh.0 0>-s '<7** 4 *fl 7 X " 4% 45% 3 104**6 0 34 - To Genoa, per stcAiu r- i lira. 1,480 ...Miguel M.
) _' 1,943 .. S.-Ottisa Priori-, 2,*51 5.494
Ska Imlako Oorros Movemknt.—We have received tins ;o l_\ll_*pl_ pr-tt-a na-r 9|,-QtttUIJ! PiBnoo, 1,800 11,(%%%
(Friday: evening by telegraph from the various ports tl 0 lrievie. ver steamer Inita, 1,9.0 ... s '
detail* of the Sea Island cotton movement for the week. Tle ('ALV'ﬁIrofety9T'§4£'V°.'.r',v'|;?:lél R U Steamers Alicia, 4,523 ...B>
receipts for the week ending to-night (March o anil sin. To Havre, p.-r *! «iln. r M» :-na =»J9 .. 2,098
Sept. 1, 1895, the stocks tonight, and the same items for tt.i '||'0 ﬁremben per sio unar# E\-/|<<<iin0r%-§LbSOO- .Niagara,5,ta0 11.950
R ind* * ‘o llambarx, per si-*mer Volise, 910 = ... R
corresponding period* of 1894-31, »r* a# follows. Texas Prrr-To FJverpOJI, per etcaiuvn Aileia. 1,983

-OR-r. 1.472 . IR .
. 1835-90. 1  1391-95. Stock Mprﬁﬁmu erpool, iwr stoa erk,—i nt- iffe,'>,i4 gi%é
Receipt, to March 0, This . Alar* = Thu | Since lE)5Ha Wy _$5 L\_/k-'pln*l. par Bt ] ietro. fé L*><33.. 1313
! . H * ort Royal -To Liverpool, per ateamer G»ilitaoo, 5, ,
week. Sept, |j week, j»)K. t. 18%0 1895. -viUCWf‘frosv—ToI LIvur;’J)ooi, pper steam tr Xaparioia. 4,9 -7....... 4,907
— NtwrOLM—To U l«*v»w. per s'eamar Patapssc, 70> 701
gﬁe\;ar?l\ﬂ%QB e oz ?g'g?gf i - 2_ % lg'ﬁjé 422233 re (I ill,bpe» staam.—rpAI.Itior--I.li)vh. 2000 23>0
id* T : k . > To Ramburr, per steamers Albino, M . 1,000
Florid*, Ac I.Ts.r — E %o 9i2 To RotterUaro,pper steamer a-, r -mo. 2?)1 200
. To Antwerp, pemt-aMer Pi«#.y.300 . 300
Total.. 645: 97.0301 222! 73.130 15,773! 3,159 .VoqwroRT »* ws—TO Liverpool, per steamer. Kanawha, 1.142 1,143
The exports for the week -riling this evening reach a total ROSTOV-T = LtrertMvx per Steéth’?l"arg'eﬁm‘;g'cir‘s-7gvﬁofa#5'§m'l
of 1853 bales, of which (,11® bales were to Great Britain, 18 80 *fiea Island " bsckiéto. 2. 7ii .. sylvanu, His o 8,182
to Franco and — t>Illwl1l ani the amount forwarded > RALTtwoHi'-r-s ir-rpnil, per stesmer Boastoore, 231 uplan
Northern mill* bar been 816 bate Below are the exports Tafl‘d. 3d219«14t*Ung.b Mo o5 - 530
for the week and since SsnirmW i in 189-1-96 and 1891-93. T e B A Munoben 2 782 5762
. . . . To Rntteplam, »r»!--«m -r ruteen.501. ... ... ... 501
Reports Wt€k &ndimg Mek 6. Since Sept. 1,1»95  Horth'n Mill.  pytgirikl.i in Liverpool, per steam, #Psm.i m-i, 545 ....... 515
from— remt fircal Friar* .« Bax PrarcjsOO—To Japan, per «t- um-rsCity of RiodoJaneiro,
o Total. Brifn = Ac  mat. Week mpli 1,900 ...Gaelic <idditlo Mil, 1,313 reerererronreoorree 3,118
gvatm'h, Ac 11,048 2300 14,011 050 26,301 Ol s s T — 130,058
gn?réjnﬂc IEEEEN 2,921 04 2,985 1.374 Below wea iithe cterano*3 this weak of vessels carrying
- w 3.008 cotton from United State* ports, bringing our data down to
Sew York., “u6 140 18,697 3,353 16.050 the latest dates. ports. bringing ou "
Boston..... 1*110 1,it0 3.000 3.000 :
Salt:more.. 400 13 113 2,313 *13 2,355 QalVRSTO*-To M*nchs«ter-Feb. TS-Stewnsr Rose Castls, .5,737...,
March 5—8rt!lvmi-r Capcnor, 0.318.
Total..... 1,050 13 1.003 32,609 5,7110 38.404 650;33,283 To Hamburg—Feb, 24 -Stoamsr Bona. 893__ Haroh 4—Itejintir
i North Banos, 1,2 >0.
Total IBti&m 1*260 1*3 1,413 31,858 1.921136,082 75 32.593 To Narva—March 3 -Bark Storlcen. 1.933.

. . . T Grrr-r.. Mwohrster-Feb. 29 -steamer Row OaaUe. SOO....
A conaiderab’e portion of the Sea Island cotton shipped io ©*®March 3-Hteamer Capsnor, 1,000.

foreign porta goes vis New York, and some small amount* via New OautiX# -To _Liverpool—Feb. 29-Steamer Historian, 11,800.
To H Ainbttre—Feb, 29—Steamer Ardenmore. 2,22 1

Boston and Baltimore. Instead of including this cotton for To Narva . Msreti | - Steamer Btatwart. 0,050,
the week in which it leaves the Southern outports, we follow To Rott-rdain-M -roh > Steamer Phpattht* 273.
the same plan a» in our regular table of including it when To Oport >March 2—Bark Emetta, 308.
actually exported from New York, &c. The details of the BaV_?_E)/\éHaal?nbU; ﬂiﬂfm'b 8@3&?@3|<;]%[I;<ego;rstérqigtoau,3,075.
shipment* of Sea bland cotton for the week will be found To Qg e b 3 Srearer Hoptiea T 1 400.
noder the head ‘ Shipping News,” on a subsequent page. To Xorkopi y - March 3-Bark AngtMU. 1,700

Quotations March Hat Savannah, for Florida*, common, '%g vvvalﬁgptrnxwl\lﬂar}g%b:})Z—s?ea;;eﬁuk?gﬁﬁzttléoﬂo- 1000

. - - i . A u - — 1 oL .

Jac.; medium fine, 11'.c.: choice, 17c. To Ou thowslct—March 2 -Bark Ariel. 500,

Charleston, Carolina*, medium fine, 38c.; Hoc, 24 to 2oc.; To Llsoon- Maroh t—Bark AsGrid, 25 1
fully fine, 28c,.- extra fine. 30 tr 83c. To Gen-"*—March 5 -Steamer Abcrteidv, 3,090. ) .

Exch anukk.—The following exchanges have been made Cbaelstfzsgp?s—TO Barcelona and Genoa-March 4-Steamer Kirk-tali,
during the week: Nosv ji.K—To LIvfrpont March 8 —Summer Manhasset, 2,183.
12 pd. to cxeb. 500 Mnh. for May. 72 pd. toexch. 100 Mob. for An*.  JO Lohdon-—Manh '-Steamer Ihcr, 400..
J®*}- 5«8*eh-500 M<li. for Aov. ; 24 pd. toexch. 000 Mob. for Auk, To Amtterrlam March 3—Steamer Aboil*. <00

ik 52 12 X3 x0e >e'kor iS D1 25 Pl 10 exch. en. for AU« BnsT<JE—  Liverpool—Feb. 25—#teamsr Bothnia, 0S8 uplaud and
.%:IE%tOI fﬁh' §§§I ay {‘?frJSMu;?. %tr) ;f'l‘ fgeexf]n' fggoxl’a;yff?gr‘k’uy' T 3?_'2 ﬁeaFlitl)ar‘nzlg...é..March é—l_slteanielrs%agamore. 1,051,
N > il e «n. 3. o Hull -Fob. -Steamer Galileo. 1,150,
91 Hr " excE- J2s 2 i'}'e A>r Pl b>etch, Too Oot, for JL“Y? BALTIMORE _lo Liverpool—Feb. 27—Steamer Modvemore, 401 upland
T2 B 1o Boomer tor " PO IRSXS A6 o, ur Arggnd 40057 ttall
:  oelen. eh.. _for . May.-25 pd. toexoli. -V ARY Havre-Fab. 27-#tismer Almr, SOnoUudand 13 8ea Island,
*Ilgll\E(% .m il oT f’{/lﬂ"' OOF} !_tm CXO# 3%00|DEC- f?" ?fp}( To Antwerp—Feb 2tt-8tramo Galvin 550.
p r- - Toexch. dunedor AUT. pHILADELPHIA <, Liverpool Fob 28-Steamer Belxeoland, 586.
2L B to eiten. 100 JHER- ?g;%,'gé Ot Pd. to exch. 400 D - for Oct To Antwerp - F, & 872 Steamer rilinob, fic.

df TK Bcerrs, Bagoiso, &c,—The market for jute bagging Below wo give all news received to date of disasters to

nbs been extremely doll during the week under review-, but Vesselscarrying cotton from United States ports, See.:

i ion* X . . CAPEL.1a, stoun-r (Br 1, af Mow Orloaus, loudleg for Liverpool. Fire
ruling quotation*are unchanged atSJgc. for I»f Ibs.. 414b. for Was ishnyorod 2" hoard stopper Gipelis ou Maron 1 which.

-Ibs and 4-jc, for standird grades. Oar-load lots ot stan- nf-er burnin i

3 - . - g for oovaral £ u-a, was stiU m under oaur.roi. rno
dard brands are quoted at 3/fco. for 1 , 1bi .d'Jc, for 2 lIbs. steal,nor had a <brtc >of A0Oa bale# of esttoo, BO >ton# of nil cake
and d-v:. for 2If Ibs, f. 0. b, at New York. Jute butts have and a lot of enn-Irl-r, The Manage 11canto auil vassal 1# ostl-

ukewi-i- beFn dull*at H*c. forj'piper quality and 1} for ngrﬁ?gs.at $13,000, fully covered by i HurAict- m (Inrlm’i 00m-
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Cotton freights the past week have been as follows.

8atur. Mon. Tues. Wednes. Thuni. hyi.
Liverpool............ d. Ha 8.,
25*a > 251 251
Dunkirk. ......... e
231 23’ 231 23t 231 23*
DO e c | | | —
Hamburg... . 25t 261 251 251 2ii 251
DO oG |
Amsterdam ....... e. 203251 20325 203251 20325' 20®25 19®22»
Reval, v. Hamb d. «].« 2312 S1135 B8 2318 n...
Do v. Hull...3. | ‘s« »«. 1,64 351
Barcelona.. —
Genoa... 301 301 act 301 301 291
Trieste.... 5A2 B2 %: 3 52
Antwerp............. . 101 19t 1913 %218t«3 . 1913 Vi 18®19*
Ghent,v. Antw'p.rf 254 251 251 ®% 25*® % 251 <$% 243251

t Cents net per 100 Ibs.
Liverpool.—BYy cable from Liverpool we have the following
tatement of the week’s sales, stocks, &c., at that port.

Feb. 14  Feb. 21 Feb. 2S Mch. 6
Bales of the week........... Dales 4.7.000 59.000 62,000 62,000
Of which exporters took .. 1,700 800 500 2,890
Of which speculators took .. 2,000 400 600 200
Bales American . 51.000 54.000 57.000
Actualexport.. 7,000 6,000 7,000
Forwarded........ 60.000 63.000 69.000
Totalstook—Es 1,1-4,000 1,150,000 1,149,000
Ofwhich American—Edtim'ri  963.000 931.000 960.000 962.000
Total Import of the week....... 130.000 3 :,000 95.000 74.000
Of whloh American ... 1 117,000 23,000 84.000 66.000

Amonnt afloat_ v ....... R ; 154,000] 201.000 186.000 177.0

Of which American.. 1 130,0001 185,000 170,000 160.0

The tone of the Liverpool market for spots and futures each
day of the week ending March e and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday Wed'day. Thursday. Friday
. Kalr Fair
Market, ; 1i payer* X ; i -
g M.% Quiet. ' Payel bgg{rr}%** Firmer.  Easier. bg;l(gle(ss
md.upi'ds. 43¢ 411*2 41>M 4»3: 4®i3 a4
8,000 10,000 10,000 10,000 10,000 10,000
Spec. Aexp. 500 1,000 500 600 500 500
SUTES.  gloaq* ot  Barely  Stead Ready ai
Market, | “53tially stoady'at 164264 Steady.  od deo
1:45 v m.( berdec Terdee tdecine Y Hine, Steady
Market, Ve , jet and iet and
4 P. M. 2‘] steagg/. Steady.  8tsad’. Q;‘t'eady_ Qsﬁ‘t'ga@r_' Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the bans of Uplands, Low Middling
i lause, unless otherwise scaled.

IdF* The prices are given in pence and 64th. Thus: 3 63 means
363-61d., and 4 01 means 4 1-61d.

Satur. Hon. Tues. Wed. Than. Frl.

12%] 1 1:45 4 1:4514 145 4 1:45 4 145 4
P.M.P.M. PM.P.M p.m'p.m PMpP MP.MP.MpP M pPM.

Feb. 29 to
March 6.

d 1d d d d d d d \d d d d

. 415416413411409409 t11 4.11408 408 40S 409
Moh.-April.. 4 1414 154 13 4 10 105409 4 10 4 11| 4 08]4 07 4 07 4 09
April-May.. i 1314154 12 410408 4 08 4 10 410|407 4 07 4 07 4 03
ay-June... 4 13,4 154124 10407 4 0S4 10 4 10,4 0714 07 4 06 4 07
June-July.. 412414 411 409 407 4 0S4 09 4 10 4 06 4 06 406 4 07
July-Aug... 4124 14i411 109 406 408 409 409 4 064 06 4 05 4 06
Aug.-SepL.. 410(4 12409 407 404 405 407 407 4044 04 403 404
8ept.-Oct... 403 405402 400361363400401361301 361361
Oet.-Nov ... 4 00i4 01 362 359 357 353 360361357 357 357 358
Nov.-Dee... 363400 361 359 357 353360360357 356356357
E)aer(]:.—ggg 400400361359 357 358 360360357 356356357

BREADSTUFFS.

Friday, March s, 1896.

There has been only a very limited amount ot business
transacted in the market for wheat flour. Buyers have been
endeavoring to obiain supplies at concessions, but holders as
a rule have been Arm in their views and have refused to
trade excepting at full market values. City mills have been
quiet but steady. Buckwheat flour has sold slowly and prices
have weakened slightly. Rye fl rnr has been quiet but stead-

ily held. Corn meal has been quiet and without change. To-
day the market for wheat flour was dull and unchanged.
Very little interest has been shown in the market for wheat
futures during the week under review. Trading has been
wholly professional in character and prices have made frac-
tional declines, due to dull and easier advices from Europe
and a subsidence of the export demand, Crop prospects were
reported as favorable from the extreme Southwest, but from
the Central section conditions wero reported as decidedly un-
favorable. In the spot market business has been quiet; still
a few small sales have been made to shippers and prices have
ruled fairly steady. Yesterday a small sale of spring was
made for export but the terms were kept private. No.1
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Ml with the weaker tendency to the wheat market.

[Vou LXII,

hard spring was quoted at 5~c. over May f. o. b. afloat and
No. 1 Northern at iiJac. over May f. o. b. afloat. To-day the
market declined under liquidating sales by tired “longs." In
the spot market business was quiet, the only transaction
reported having been a small quantity of spring oi private

terms.
OAILV CLOSING CRICKS OP NO. 2 RED WINTER WHEAT.
Sat. %Ef_')gn. Tues. \4\/595 T;ISUOI/'S 7P4I-||_|
March delivery----....... e. 7534 u To o o
April deliveryy 0. 75% 75% 75 75% 75% 71%
Hay delivery 73% 73% 73% 73% 72%
June delivery... 0. 73% 7338 72% 2% 73% 72%
July delivery.... c. 73% 73%  72% 72% 73 2%

@ Indian corn futures have been without new features of
special interest. The speculative dealings have been very
limited and prices have made fractional losses in sympathy
In the spot
market business has been restricted owing to small offerings,
due to scarcity of supplies, and prices have advanced, The
sales yesterday included No. 2 mixed for delivery early in
June at \%c. over May f. o. b. afloat, steamer yellow at
38c. in elevator and No'. 2 yellow at 38%c. in elevator. To-
day the market was quiet and without important changes.
The spot market was Arm and decidedly higher. The sales
included steamer mixed, steamer yellow and steamer white
at 40@407c in elevator and No. 3 yellow at 40”c.in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat Mon. Tues. Wed. Thurs. §7ri.

March deliver 37 37 36% -
Y— 36% 36% 36% 363s 36% 36%
July uetivery.......... 37% 37% 37% 37 37 36%

Oats for future delivery have been extremely dull, specula-
tion having been practically at a standstill and prices have
weakened slightly in sympathy with the declines recorded in
wheat and corn. In the spot market business has been fairly

0 active, as shippers have continued buyers, and yesterday their
purcbaees were 140.000 bushels including No. 3 mixed ;at 38c.
f. 0. b afloat and No. 2 white at 29>~c. f. 0. b. afloat: other
business transacted yesDrday was No.2 mixed at 26c. in eleva-
tor and No. 2 white at 27”c. in elevator. To-day the market

was dull but steady. The spot market was quiet and un-
changed.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sal. Mon. Tues. Wed. Thura. FriVv
March delivery.. 25% 25% 25=8 25% 25%
May delivery 25% 25% 25% 25*8 25%

Barley has been in limited demand at steady prices.
FLOUR.

Fire..... --.....# bbl. $2 003 2 35 [Patent, winter. .$3 753%4 10
Superfine.........-....... 2253 260 !City mills extr . 220
Extra,No. 2.. 240® 280 Rye floor, superf 2503 290
Extra,No. 1. 2503 315 Buckwheat flour..... 120® 125
Clears..... 2753 350 Cornmeal—
straights 3403 385 Western, &e.......... . 2103 215
Patent, spring. ..... 5 385 Brandywine......... 220

3503 .
[Wheat hour in saoks sells at prices below those for barrels.
GRAIN.

Wheat— 0. 0. Corn, per bush— 0. c
Spring, per bush.. 70 3 79 West'n mixed — 40 3 42
Red winter No. 2.. 81 » 83% No. 2 mixed.......... 40 3 41%.
Red winter . 73 ® 82 Western yellow.. 40 3 42
White.......... ® Western White__ 4b 3 42

Oats—Mixed, per bn. 23%© 27% Rye-

White . 25 3 30 Western, per bush...
No. 2 mixed.. 27 State and Jersey
No. 2 white... 28% Barley—Western_

State 2-rowed
state 6-rowed__ _

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange, We tirst give the receipts at
Western lake and river ports, arranged so as to presen' tle
comparative moveauut for the week ending Feb. £9, 1896,
and since August 1. for each of the last three years:

Receipts at—  Flour. Wheat. Corn. Oats. BarisV- Ryt.
Bblt.imbs Bush.rtO Ion Bush.b* In> Bush.32 IN Buth.iSlh  Bo0.66 Ibs.
Chlcatco........ 52.244 313.780 1,892479 2,519.112 437.604 25,520
Milwaukee.. 71,200 96,401 53.500 131,000 291,910 19,280
Duluth........ 16,060 612,"86 18.167 51,142 3,7<1 4,605
Minneapolis. 1,507,780 29.000 211,850
991

Detroit........ 6,31) 30,692 51.694 67.180 67,263
Cleveland... 517 25.124 11,550 16,269 Y
St.. Louis. 21835 111,472 663,455 1PS.G00 65.750 1,656
Peoria........ 8,100 21,600 657,100 429,00) 90,500 2,400
Kansas City. 21,130

Tot..wk.'96. 190,307 2,799,065 356\S45 3 647,773 957,728 53,461
Same vk, 95. 139.947  1,957.998 2,076.379 1.8"0,163 569,061 65,923
Same wk,' >4 181,306 1,812.336 3,878,965 2.148,188 547,310 45,090
Since Aug. 1.

1895-96 .... 7.234,873 153,345,115 76,593,955 SP,878.731 30,035,371 2,722,377

1894-95 .... 7,810.137 114,393,747 52,018,993 56,660,974 27,776,928 1.825,370

1893-94 ....  7,918.690 118.848.90fi 105.124,424 76,081.503 24,408,482 2.538,603

The receipts of flour aud grain at one seaboard ports for tbe
week ended Feb. 29, 1896, follow:

. Flour,  Wheat, OQorn Oats,
Receipts at— bbls. hush. bush. bush.
New York 1LO.7S0 17,575 85,800 0.400 73,125 52,650
Boston. 25,209 89.211 112,537 2,00:
Montreal.... 67,792 1,350 6,787 5,672
Philadelphia .... 8,735  123.005 58,401 33,600
Baltimore............ 14572 301,167 39,983 2,198 4,642
19.252 7,206
New Orleans .... 4>20« 399,653 36,555
Total week 2tH,3il 19<331 960,392 691,340 117,199
Week 1895 361.323 373.314 611,327 564.057 D200 31163

The total receipts at ports named in last table from Jan. 1
to Feb. 29 compare as follows for four years:



March 7, 1898,]

ef- IS®3, 1891, 1808
.bbls. tto 3.933,101 2©ja.su
2,51P,750 0,000,31$
b uEh, Ul as 7,402,009
8«I6™1 | *507.345 5.707.255
. 57 mmjn 1.15%505
M 17211 njm S0405
T«»Jgrain.... ... 33,111.330 20,87.1,220

the exports from the several seaboard ports for the week
ending Feb, 39, 1896, are shown in the annexed statement:

- m t o now X
irtt/rarm- o o b oSk %
N ‘nt:fhi stsu '?}m 13,318 2,815
on.... . nt . , :
Portland............. ... .. ur 23.013
Enllltaaolp «--.oe *18I.aul 73475
altimore... - e 8
SS T* "C: " ?L%O u
mal “....0 ... . . ¥um 'l&m
: » 1,960
Total week........ 627,287 3.072.163 102502 13,318
Sametime W& 121dvKit  Cct&ftu 13193 7.001 %@

The destination of these exports for the week and since
Sept, 1,1895, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

SIS A q *
. Week Sire* tr
i A STet e SiEL
OalfSVimidom 170.860 10757 1M esw HORECA
Qontlngut .o . 100800 1
<*C. ATErEV. nils JIUW .
W« ladies... .. aﬂp o 5|,7
Bifmiiesrim, <8 SMI0 maos  addd
. ¥89467 6762511 627,287 23,150,373 3.072.163 5073.935

313,190 6,751.75:1 1;21S#t 21,0-1,616 6*5«U  8.878,42*

Tns visible supply of grain, comprising the stocks in granary
at ch*principal points of accumulation at lake and seaboard
ports, Feb. 29, 189%/WQS as follows:

’ bﬁp »

In *—

LTk i 2wim o mimo WM e
7 1 %y %y tojaw mjm ... a
o> 1%, r l’tw
custo "gr Bl phm Rl A W
Vi R ’ m ' 2SS Hjm
miMr  mM  tsisK
757,000 UV
rum *W S90
o 300 T
Cloenuoati...-..........  U;tM - "is.ddo Viodi
m ....... : FP}I’JJ[FTH] . 131,000 i ‘yc%
:l e 'a’**
P*IU4<<!pr.. *21.000 e ;i(« ﬁ,oo» e \io
L x.M ) "pm
MMM e >SIM - (BR b&rg  imim
Pa ataal « ¥ttini Q.00 D0 e e
SK! iib&iti ”
i% %%%% \Qﬁ%ﬁaﬁ tgrp r%?n%] ijo&im iM?$d
X ) . ®
- E IV v ihnses>  %y& w 150

THE DRY GOODS TRADE.
Mew York. Friday. P. M., March 8, 1888,

The course of the market during the pist wetfc has dis-
closed little in the way of eoc iuragem-nt «o far a- the horn <
demand has gone ia either the cotton or woolen goods depart-
ment*. In the former the orders have bee i slightly m >* nu-
merous, hut they have shown no sign of the trade at large
adopting a more Hhrral policy. \ few fairly 1rg- tnn« -
tions have been ret: .rded, at v,-ry lo * prices,m staple goods,
but pressing requirement* only appear to he governing the
action of the great bulk of buyers. The export demand for
heavy brown goods has been » fuv »r*bw feat ir < ttrg- the
of leading export grades of these having been nude for Ad
atic markets. Th- general ton" continue* exceedingly dull
and prices easy. As noted last week there has been a volun-
tary curtailment of production by «m t leading colored cot-
ton goods mills and this week a large qutntity of machinery
has been rendered rile in both cotton and woolen goods mill-
from damig. done hv fl Kd4in New England. S-rikw in th-
clothing trade in Chicago, Cincinnati and elsewhere have
caui.-d a curtailment of already indifferent demand for
men *-wear woolen and worsted fabrics.

Wooden*Goods.—Ther- has bsi alimited attendance of
buyers of men s-wear fahrU-e in the market this week and
orders through the mails have been light, the demand Jbeiog
checked by the strikes referred to above. The general situa-
tion continues unsatisfactory. Buyers show no spirit in their
operations and are coafiaing tneir purchases to little more
than sample quantities in bo:ls staple lin>s and fancies.
Fnees are without material change, but irregular in m-dium
grades of cheviots, cassimeres and fancies. Phere is very lit-
tle passing in satibets or cotton mixed goods. Overcoatings
are slow of sale and easy to buy. Cloakings improving In
sales of fall lines. Dress goods quiet in spring styles and in
moderate request for fall: price* generally Steady. Flannels
and blankets unchanged.

Domestic Cotton' Hoods—The expirta of cotton goods
from this pjrt for the week ending March 2 were 8,637

packages, valued at £371,0-18. their destination being to the
points specified in the tabies below ;
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1896. 1895.
Sew York to Mas. 2.
Week. Since Jim. 1. Week. SinceJan, X.

Great Britain 85 339 71 622
Other European.. 1,001 30 280
China............. 5,453 16,559 6,188
India 51 2,137 235 654
i 1.300 3,171 ,828
771 2,928 52, 2,114
West Indies 73 2,507 482 : 3,215
i 75 46 61 489
64 1,324 335 1,592
South America. 685 8,329 ;441 10,056
Otner Countries 95 655 22 656
Total. e 8.657 39.414 71732 29,694
China, via Vancouver'... 4,785 7,317 250 1,250
Total.ciccee, 13,442 46,731 1,982 30,944

- Prom New England mtll points threat.

The value of the New York exports for the year bae
been $1,796,486 in 1896 against $1,361,653 in 1895.

The demand from converters and jobbers for brown sheet-
ings and drills has been indifferent on the whole, with occa-
sional fair transactions recorded. The export busiaess has
been good, particularly in heavy drills, and leading makes are
mostly sold somewhat ahead and steady; prices otherwise are
decidedly irregular but hardly lower than a week ago. Sales
of bleached cottons have been limited to small quantities, and
outside of protected lines prices are irregular. The demand
for wide sheetings has been quiet on basis of recently reduced
prices. Denims are still slow,and with heavy aggregate stocks
in first hands prices are weak. Other coarse colored cottons
slow of sale and in favor of buyers. Cotton flannels in mod-
erate request for next season: ¢ itton blankets dull. Kid-fIn-
ished cambrics and other cotton linings inactive and easy.
Prints have been in more general request for limited quanti-
ties; prices of fancy calicoes easy ou side of standard mikes.
Fine printed white goods and other fine specialties in fair de-
mand. Ginghams are in slack request throughout and dress
styles weak in price. Print cloths quoted at Fall River at
2Ve. for extras but no business done. Smill qu tntities can
bo nought in outside markets at 2 ;g'c.

l&ﬁ%ﬂ I<M4., 1893.
Stackof Print Ololhi- y*?'h. N a Won. 3. Uck, 4,
At ProvMnoee, 64 square*. "213,000 |0 1.000  193.000 None,
At Fail River, 64 squares., 527,009 37.000 319.000 5,000
UFiUi River, odd size*. 131,000 90.000 71,000 None.
rot»I»took{pieoe»l.... 1,161,000 214,00.1 583,000 5,000

Forbion Dsy G jods —K‘\ irregular business in spring
goods reported, with a better demand for novelties in dreas
goods and silks and for specialty lines than for more staple
goods Fall Hoes are in moderate request in toncy dress
goods and silks. Men'a-wear fabrics dull and irregular. Lin-
ens, ribbons and laces quiet and unchanged.

Importations and IV«rehou« tVIiU4r»waU of Drr flood*

The importations and warehouse withdrawals of dry goods
at this port for the week ending Mar. 5, 1896, and since
January 1, 1896, and for the corrasjionding periods of last
year are as follows:
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State md City
TERMS OF SUBSCRIPTION.

The Investors’ be furnished
without extra charge to every annual subscriber of the

Oiironicle.

Supplement will

Commercial and Financial

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
ecriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars ii Europe, which in both
cases includes postage.

Terms of Advertising—, Ter inch space.)

Oonetime....ovveerneenn, $3 50| Tlir Months gatlmes) .$25 00
One Month 1 times).. 11 00 Six onths 6 times 43 00
Two Months 8 times).. 18 00 | Twelve Months (52 times).. 58 00

(The abfive terms lor one month and UDward are for standing cards.

Tampa. Flo.—More than five and a-half years ago the
Chronicle began to revise its form of presenting municipal
bond news and statistics regarding the indebtedness, valua-
tion and general financial condition of the minor civil divi-
sions of the United States. Since that time we have made
frequent and persistent efforts to obtain a financial report of
some sort from the city of Tampa, Fla., but without success.
The fir st satisfactory statement regarding Tampa which we
have ever seen has been received this week through the
courtesy of Messrs. W. N. Coler & Co. of New York, and wi
give below the facts of chief interest to investors.

We are sorry to admit that Tampa is not the only place of
its size that has occasionally been negligent in responding to
our inquiries, but we have had many applications for a
Tampa statement, and we believe that this is the only
place on which we have absolutely exhausted our resources,
time and time again, without obtaining any result whatever.

Tampa is in Hillsborough County.

LOAN When Due. I Municipal provbme
TS $100 000.. June 1909 |6s,9.,j&], $300 000g Jan l 1921

BONDED DEBT in Mavoli, 1896, was $400,000. “ Other indebt-
edness is provided for by tax levy.”

ASSESSED VALUATION in 1895 was $5,090,000, real value being
estimated at $12,000,000.

POPULATION in 1890 according to the United States Census was
5,532; population in 1896 estimated at 24,000.

TAMPA, FLORIDA, AND ITS RESOURCES.
Statement Submitted by tlie Board of Public Works of the City i
Tampa.

IV. -V. Colerd CoNew York.

Urmfu—Respondin o, re t for a description and financial statf
went 6T B iRy P Reg R Y TR P
Tampa Is located at the mouth of the Hlllsborough Rlver at the norrh_end r
Tampa,Bay, about :I:;, miles from Gulf o exico.. Port Tampa docks sitimte
nine miles below the city, on the bay, isour principal port Vessels drawing!
eet cin come to the” docks iu” safety. We have two lines of MV m,
%asels from New | ork m%nthly alé ﬁlme of fruiters fc?m Central A||er¥|:1
ese vessels come to t ocl Our_cigar and tobacco industrv
large, tte have now over ISO factories, whose weekIY
olls, In the aggregaté, amount to over *100,000. Our flakmdnswws alwi
during the season, September to May. shipments amount to over 4».0SG barrel
weekl] al}/ roll about Sb.oCo. e have a postal carrier service, three dail
newspa S seven publlc ami ten private schools. Two national and one Stat
b 0 buddin fnd loan aﬁsomatloni tioth doing Ialar elbusmess
«e " amt r«tem of water works; capaci 00ii.00 0 ai "
I Board o¥ Trade, hncorgorated uRger¥he ?fgzvs h"as lyc ased a Yle(l
liable site on one or the main streets ami is now reparing plans for a hu
Iug tn cos about *115000. We have located Inour mIdit the eefeb?ated “ Tam)|
Hotel ~which hascost_furnished, about *2,000,000. This pronertv
exe drﬁlted by ag reement W|th tho city, for apenod of time from taxation e

i
p?P Ith r‘h nh%%a?tor ho gsosrgsgea ass other *pQOOé/early This time ha§
ouse rece#gt wore for th
Custom House incelpta he year en

Ir}/ear endlng I |ne 20 1893. *398235 1
ustom House receipts for thSL}/ear e

I|me 0 825 %%)4
ustom House receipts from July to t)
ri.e present population Is variously estlmated to he 25 |m||t,(hom|n

Our city assessment for oast years 'was as follows'
H N

1,110.113 | 1805 something over............

Mestrs

rown to be very

In the future

which may he assessed, a« other property
18083, 18 mills, 1S.1was 17 mills, 1895 was :

mT.x levte- for M i,

X.Tbe.f?!l,owirK is ,he substance of a letter to Messrs IV J
Coler & Co., of Now York, from S. L. Bigelow. Clerk of tb

Boaid of Publ|c Works, of Tampa, Fla., dated Jan. 18 1896-

Jimt~'tote A'n/,ritT,0f the «** ntit*«tail value
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INDEBTEDNESS.

Bonds Issued June 1,1880,7* interest, due 1900, bought r¥yourf|rm .$100,000 00
Funding and bridge~ certificates, maturing in six an in
ments, for which payment is provided in the annual tax levies
ADOVE MAMEH. -..rvv.eeerecaiirioete oeeseesseessesssssssseesessssessesesessessesessesssses 133,240 16

Total bond and time Indebtedness ....i..cccccoccmviieiiieiiiciiiece, $233,240 46
INCOME FOR YEAR 1895.

Llcenses Spersonal and occupatlonl 13,040 07
Tax roll for 1805 mow being collecte 06,898 40
$119,938 53

FLOATING INDEBTEDNESS.
Temporary loan certificates $0,000 00
Outstanding warrants (not presented to Treasurer)... 10,023 18
. %16 ,023 18
Cash in Treasury 0 00
There has been collécted to date on tax roll.. .. $74,142 60

(.Signed] Clerk Boarg o?]Pub?c WoVY<s

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Allegan, Mich.—Bond Election.—A vote will soon be taken
on issuing $7,000 of water-works bonds.

Annapolis, Md.—Bonds Proposed.—It is reported that this
city has petitioned the Legislature for authority to issue
$1,000,000 of electrical subway bonds; also that $1,800,000 of
bonds are proposed to fund the floating indebtedness.

Bellevue, Ohio—Bond Election.— Avote will be taken April
6 on issuing bonds for the construction of a new reservoir.

Camden, N. J.—Bond Offering.—H. C. Sharp, Chairman of
the Finance Committee, reports to the Chronicle that
$75,000 of public park bonds of Camden, for which no bids
weie received on February 24, will be re-advertised; the loan
to bear interest at the rate of 4 per cent instead of 3)£ per
cent, as previously offered. Bids will probably be received
until April 27. The securit es are dated January 1, 1896, in-
terest is payable semi-annually on Januarv 1and July 1, and
the principal will mature December 31, 1920.

Canton, Ohio—Bond Sale—On Feb. 24, 1896, the city of
Canton sold $60,000 of 4)£ per cent bonds to Dietz, Denison &
Prior for $81,869 and accrued interest. The securities are
dated Djc. 25, 1895, interest is payable semi-annually on June
21 and Dec. 21, and $12,000 of the principal will mature in
five years, $12,000 in eight years, $12,000 in eleven years,
$12,000 in thirteen years and $12,000 in fifteen years.

Castleton Union Free School District No. 3, N. Y.—Bond
Sale.—A list of the bids which were received on February 27,
1896, for the purchase of $75,000 of 5 par cent school building
bonds, was given in thechronicie last week, page 433. We
have since been informed that the securities wpre awarded to
D. A. Moran & Co., at 109'896. The bid of E. C. Stanwood &
Co., 111-819 did not comply in all respects with the conditions
of the sale and was ther-f ire rejected.

The securities will be dated May 1, 1896, interest will be
payable semi-annually on January 1and July 1, and the prin-
cipal will mature at the rate of $3,000yearly, payable January
1st of each year from the date of the bonds.

Chippewa County, Mich.—Bond Offering—Proposals wil
be received until March 26 at the office of William Webster,
County Clerk, for the purchase of $50,000 of road bonds.
These securities were previously offered for sale on Feb, 15, at
wh'ch time no satisfactory bids were received.

Colorado Springs, Col.—Bond Offering— Proposals will be
received until March 16 by Charles E. Smith. City Clerk, for
the purchase of $170,000 of 5 per cent water-works bonds.

Columbus, Ohio.—Bond Call.—D. E. Williams, Clerk of
Trustees of the Sinking Fund, gives notice that 6 per cent
street improvement bonds of the City of Columbus to the
amount of $202,500 will be paid March 15, 1898, at which time
interest will cease. The next call will probably be Sept. 15,1396.

Dublin, (va—Bond Sale.—The citv of Dublin, Gi , has
sold $25,000 of 6 per cent 30-vear gold water-works bonds to
Messrs. R. B. Sperry & Co., Baltimore, Md.

Fall River, Mass.—Bond Sale.—On March 3 four per
cent municipal boads to the amount of $103,000 were awarded
to Messrs. Blodget Merritt & Co. at 104-57.
| The following is a complete list of the bids received for the
oan:

J. W. Longstreet ACo___ 10?(;3'
N. W. Harris A Co...... 104-07
Edwd. H. Whitman.. 101-225
G. H.Fernald & Co. 103-75
Geo. M. Hahn ... 103-90
W. I. Quintard. 103-79
E. Morrison......... 104-1144
Farson, Leach & 104*27
Estabrook & Co 1104-31
E. C. Stanwood & Co___ 1104*21
A. L. Sweetser & Co. 102-977
R. L Day A Co 104 289
Blodget Merritt A Co. "104-57
L. C. PhillipS...cc.coee.e .103-67
Lee. ngelnson A Co........ .103-88
Street, wykes A Co.......... 104-217
N. Y. 8ecuiity A Trust Co '103-781+

The securities are dated March 1, 1896, interest will be pay-
able semi-annually on March 1 and Sept. 1, and the principal
will mature March 1, 1906. The loau is secured by a sinking
fund.
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(iloversvitle, V. X—Band Offering—Qa Marsh 10, at 3
p. st., improvement bonds of this city to the amount of $7,850
will be offered for sale at public auction. The securities are
described as follows :

Loan: Whendue. 144s, Feb., St,500....Feb. 1,1390
44 Feb $2,000......Feb. 1.1307 | 14s, Feb., "MOO....Fep. 1,/1000
44s, Feb., 1,530......Feb. 1.1398 144s. Feb,, 1,400-. Feb 1.1901

Harrison County, Ohio.—Bonds Authorized —This county
has been authorized by the Legislature to issue §15,000 of jail
bonds.

Hastings. Net>—Bond Meetion.—The citizens of Hastings
will vote April 7 on issuing §15,000 of electric-light bonds
and §8,000 of water-works improvement bonds.

lasso Co.. Mich.—Bpnd Site—This county has sold §30,000
of 5 per cent court-home bond* to Messrs. -Spitztr & Co. The
securities are to be dated Much 18,1893, and will mature
March 16, 1911.

Jeannette, Fa.—Bowie Defeated —The citizens of Jean-
nette have voted against an issue of $83,000 of water works
bonds.

Lancaster, im—Bond Election.—The people of Lancaster
will vote on issuing $73,000 of budding bonds.

Lake Courtly. Ohio.—Bonds Authorized.—Bridge bonds of
this county to the amounc of §10,000 will be i-sued.

LarisMluwa*, Fa.—Bonds Authorized.—On February 1$ the
people of Lansdowae Borough vutei largely in favor of tam-
Ing newer baud* for $23,000, The particuiars regarding the
tame and the date of tale have not yet been determined upon.

Long Island City, N. V.—Bond Ctll.—City Treasurer
Lueien Knapp invites holder* of Lang Island City revenue
bonds maturing within a few years to communicate with him
if th-y are desirous of having their securities redeemed at
once by the city. The city’s sinking fund holds about §300,-
000, which is applicable for this purpose.

Lynn. Ma**,~Bond Sale —It is reported that this city has
sold $100,000 of 4 per cent 25-year refunding water txrnds
dated January I, 1*96, to E. C. Star,wood & Co, at 106 68.
Eleven bids were received.

NEW LOANS.

$200,000

CITY OF BOSTON
REGISTERED 4s.

DATED JAS. 1, 1890. DUE JAM. 1, 1»1«.

Denomination, S1,000"or unr multiple
Hereof.

Int,.tr*t

Trerre Bendsere mrtlrotartyd&lreblefor Trustee*
twentieth

end private Investors, esﬂ"le_gemlpel oen be mt*
in seme ot bolder. tstewrt. t. pnyoble
Jenuerr end July 1st of mh jeer br cheekniled
to rextetered holder by C| Treesarcr.
trfiin tovehenent for K*» Vorkendell See But-
lend Serines tank*.

Price end porti,-«»r* on appllcetirn.

Sew Tom. 8*14

reject any end ell bid*.
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NEW LOANS.

$37,500
CITY OF

MONTGOMERY, ALA,,

20-Year 5% Paving Bonds.

Seeled hid, *4B bennatved until Aletl«\nm. 12M
tot the puehewe of linny Seven ThewVh* Vive
R asM tMivsCKy ,.f SttwUpjiaerr. *I»ben!».-w
g{rt per cent conde, denominetlon fire Hundred
ers mob. one-terotieth ot the hnnclrei end tie
V\e etmrelly. The Interest end one-

enonnlly et the Armerican Kxehene* Xel I-.rel
Coupons et end efter metn-
rtty re-eireh'e tor Ulcer.-e. end Texes due the city
A eertlBed check for rtv* Hundred Dulters must
ammonpony each bid Thedly reserves the Until to

II. O. SOMMEKVUXE.
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Manchester, N. 3.—Loan Authorized —This municipality
has been authorized to issue a loan of $100,000 for improve-
ment purposes.

Miles Citv, Monf. —Bond Sale—On February 31, 1898, this
city sold $17,000 of 6 par cent water and elecerio-lig'at bonds
to Aaron Her-hfield, of Miles City, for 817,025 and accrued
interest. The securities are dated January 1, 1898, interest
h payable semi-annually, and the principal will mature Janu-
ary 1, 1916, with an option of call at any lima after January
1, 1906.

Millvile Borough School District, Pa.—Bond Sale—
Eleven bid* were received on February 27, 1896. ny A. Ribfc,
England, Pittsburg, Pa,, for the purchase of §9,030 of 4910
per cent bonds. The securities were awarded co the Mercan-
tile Trust Co., of Pittsbu-g. for 89,113 4). Interest will ba
payable semi annually on March 1 and September 1, and the
principal will mature at, therateof §1,000 Yearly, commencing
Marca 1. 1901.

Montgomery, Ala.—Bowl Offering.—Proposals will ba re-
ceived until April 6, 18%S, at 12 M. bvCity Treasurer R EL
Soiumerville for the purcbist of 817,590 of 3 per cent paving
bonds. One-twentieth of th? principal and the interest will
be payable annually in from one to twenty years at tha Amer-
ican Exchange National Bank of New York and caupjns wilt
be receivable for licenses and taxes due the city of Mont-
gomery.

The official advertisement of this howl sate will be found’
elsewhere in this Department.

ML Airy, N. C.—Bonds Authorized.—Town Secretary W.
E. Merritt reports to th» Chrosicls that the questi m of issu-
ing §25,000 of town hands was voted on and carried by a large
majority. The bond* are not to be s>11for less thin pir and
win bear interest not to exceed 6 per cent payable sjmi-annu-
aily.

Mount Pleasant, Pa.—Bonds Authorized—Paving bonds
of this town to the amount of §13,000 have b-en voted.

NEW LOANS.

$50,000
North Side Electrip Street

Railroad Company
(CHICAGO).
First Mort. Six Per Cent B~nds

Prln'\llé)alj1 I%ﬁl PQre t Ntr(%lg fglélrg

i? *t[y*
I' ff] tr %:?f ﬁ)1var awgg
"F?){’a eun* «Wjonk oula nml%"lag

t fW rﬂ?r]%lel 0 %ﬁl@g
_.. & i e

g él
o [N® most thlckly pop
|ntegrest netting ' W.
C. H. WHITE & CO.,
11A.NKC K8.

E. H. ROLL’'NS & SONS, Treasurer. 77 BROADWAY KEW YORK
53 STATE HT, BOSTOX, 11AX*. ' '
BONDS.
GOVERNMENT and  yqyniciIPAL  BONDS e o
MUNICIPAL BONDS | «nI]@..' iprov* uient... kg:
io, i _—
Bought and Sold. FOR INVESTMENT. ;éh(;' PL;"V'W(%';?}?
N. W. HARRIS & CO., o Ve tfu)ipféveif
I
BANKERS, ) CARTICULA KK won AFtLIt-ATIOM. I’?i%n%éa oF \A}J&&mg
Chicago. Btwro*. mii“toKUPHIA. run 8AM nr
15 »* 1 A STREET. - HKWYORH. Rudolph KIeybOIte & Co.
KERBBRS OV TH* J**W YORK AITD BODTOh BANKERS,
STOCK SXCHANOBS. CINCINNATI, O.

“0, Hm»k«. Neb.. Refunding—............... T«
Wheboygnn WI*,, ftewer .

Sher . «n. Te*«s, Refandin*

Vlusewtlue. lawn,. Improvement_.......0»

Aurora, lit#.. Improvement .............. Us

Olbsee City. 111... Water Work*......... Bk

Hubbard, Ohio, Klrctrle Utkl..... .. 3s

Hnrvnrd. Yeb.. Water Works 6s
FOR RAi,R BY

MASON, LEWIS * CO,,
BASKKRH,
*t Holr H,, 171 fttSnlle St..
BOS8TOS. CHICA(fiO.

Blake Brothers 6t Ccr,

<5 STATE STREET, BOSTWH,
8 NASSAU ST., NEW YOUR,

DKALKUa lit COMMBRC1AU PAP*B.

W. N, Coler & Co.,

BA.YUEKN,

MUNICIPAL BONDS.

34'NASSAU STREET.
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Mount Vrrnuti, N. V.—Bond Sale.—On March s, 1890, the
mCommon Council ot Mount Vernon received the following
bid* for the purchase of $10,000 of 5 per cent tax relief bonds,
maturing March 1. 1899, and $30,000 of S percent assessment
bonds maturing March 1, 1902:

Assessment, Tax Relief,
$311,000, $10,000.
j 3 yr.

Wlianu A SchlesloRer... 101*
Walter Stalr(1ton A Co. %8%:815
Street. Wyke* A Co.
I> A. Mor)a/m ACo 103 17
Geo. M. Halm... 102*85
W, E. R. Smith.. 102*64
Parson. Leach A 102
W. I. Quintard... 102*29
Storrs A Smith.. ll%%’%%
Benwell A Everitt.. . 95 ??
E. C. Jones C ....103*26 100*35

The securities will be dated March 1, 1898, and interest will
be payable semi-annually, both principal and interest of the
loanB to be payable at the office of the City Treasurer. The
award was made to Messrs. Whann & Schlessinger.

New York City.—Bonds Authorized.—It is reported that
Comptroller Fitch will soon advertise $4,000,000 of school
bonds for sale.

Newark, Ohio.—Bond Offering.—It is reportfd that this
township is offering for sale $180,000 of memorial building
bonds.

Ohio.—Bonds Authorized.— It is reported that refunding
bonds of Ohio to the amountof $500,000 have been authorized.

Oregon, Mo.—Bond Election.—At an election to be held in
April the citizens of Oregon will vote on issuing $25,000 of
water works bonds.

Peeksklll, N. Y —Bonds Defeated—Robert S. Allen, Vil-
lage Treasurer, reports to the Chronicle that an election
held recently on issuit g $60,0000f water-works improvement
bonds of Peekskill resulted in the defeat of the proposition.

Rearing Springs, Pa.—Bond Sale—On March 1, 1896,
$3,000 of 5 per cent 10-30 year water bonds were sold to Mr.
Edward Hair, of Roaring Springs, at par.

NEW LOANS

MUNICIPAL BONDS.

MUNICIPAL

E. C. Stanwood & Co.,

BANKERS,

BONDS.

2 WALL STREET,

121 Devonshire Street,

THE CHRONICLE.

NEW LOANS.

WHANN & SCHLESINQER’

[Vor. LXII.

Rutland. Xi.—Bonds Authorized.—The people of Rutland
voted on March 3 in favor of issuing $50 000 of bonds to take
up temporary loan warrants and $25,000 of bonds to build
Moon Brook sewer.

Springllfld. Ohio—Bonds Authorized. — Park bonds of
Springfield to the amount of $17,000 have been authorized.

Stark County. Ohio-Bond Offering”Refunding bonds of
this county to the amount of $95,000 will offered for sale
at public auction at 12 o’clock, noon, March 14, 1890. The
securities will bear interest at the rate of 5 per cent, and
$5,000 of the principal will mature March 14. 1903, and
$10,000 yearly from Maich 14, 1904, to March 14, 1912.

Snisan City, Calif.—Bond Offering.—Proposals will be re-
ceived until 7:30 o'clock p. M., March 24, 1896, by O.
B. Powers. Town Clerk, for (he purchase of $42,000 of 5 per
cent water-works bonds. The securities will be dated March
31, 1896, interest will be payable annually and the principal
will mature at the rate of $1,050 yearly from March 31, 1897,
to March 31, 1936. Principal and interest will bejpayable at
the Bank of California. San Francisco.

Taunton, Mass.—Bond Offering— Proposals will be received
until March 11, 1896, by Edward H. Templp, City Treasurer,
for the purchase of S15.500 of 4 per cent water bonds. The
securities will be dated July 1, 1895, interest will be payable
semi-annually, and the principal will ma'ure July 1, 1922,
both principal and interest to be payable at the Atlas National
Bank, Boston. The bonds will be registered or coupon, as
the purchaser may desire, and payment of principal will be
secured by sinking fund.

Union Springs, Ala —Bond Sale.—The city of Union
Springs, Ala., has sold $30,000 of & per cent 30-year gold
water-works bonds to Messrs. R. B. Sperry & Co. of Balti-
more, Md.

West Berkeley, Calif.—Bond Election.—A vote will soon
be taken on issuing $40,000 of town bonds.

West Chicago, 111.— Bond, Offering.—Proposals will be re-
ceived uotil 4 o’clock p. m. March 24, 1896, by the West
Chicago Park Commissioners, for the purchase of $200,000 of

ACCOUNTANTS.
F. J. Picard,
CONSULTING ENGINE F R,

COLUMBUS, OHIO.

Examinations and Reports Made fo
Bankers and Investors of Railroad, Coal

Mining, Oil and Electric Properties*
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5 Interest will be payable semi-annu-

yand the principal will mature July 1, 1915, with an
option of call after July 1, 1900. Principal and Interest veil!
be parable at the office of the West Chicago Park Commis-
sioners. These bonds are par: of an authorized issue of
ISM,000. The town of West Chicago is part of the city of
Chicago and contains a population, according to local figures,
of 715, Its assessed valuation for 1895 was |'>1,S3S,255.

Willow Springs Irrigation District, Neb —Bonds Author-
ised;— Bonds of this district to the amountof 129,800 have
been voted.

er cent town bonds.

STATE AND CITY DEBT CHANGES,

We subjoin reports as to municipal debts received since
the last publication of our Staib and City Suppi-eukvt.
Some of these reports are wholly new and others cover items
of information additional to tho* given in the Supplement
and of interest to investors.

Ogdeafcbarg, N\ Y.—Dennis B. Lacey, Mayor. The figures
of indebtedness, etc., given below have been taken from a
special report to the Chronicle from K. J. Donahue. City
Treasurer.

This city is in St, Lawrence County.

LOANS W Imctho. 3L-. F*A.*30.000....... H96-19W
Hwavtl Basic 1333— f$2.0UO disc yearly «o An*, 1.,
fe, AAO.m»M O- .1S9S- J903 Total debt Jan 1, 189«,. ?W 5, :W

$2, 055! tle r-atiy -1 My 1. aterdel*t jiaelad«h,.. [ffttiXK)

if, Ax 1 ... M., /: . : ax ;=

44, A&*K 'rT** fwrseasd.. STfcgSO

i$S,O(iO tlar Kearly on Stay 1,i iTntat Talsaatea 1893 1.PId.t).-*

OO0 .Kajr 1, 1904-5 S- Oaetmt Yalta—

WtTSS tr<i*i> Bust’- 1 "' SO- 1Total lav ijw-r $1.0005 ..... ..827- 27
*0p* , 1<599-M W tftoPuIMtlh in 1htiov *« ..

,M&s, f3hj600.

dm- y.-xti} on May 3U> | P<*i>dati«6 la i$*0 waa

3%$sa, MAN, 940.000 1000-10JS Pnpaialtoft 1394 dotal «#1».1*1, 721
*94,001 due yearly  May30 >

TAX FREE.—AH bond* are exempt from city ium,
INTEREST on Ib" 930.000 water Joan dn«i from 180# to 1910, i*
payable at Ogdeasburg: on all otter lean#, at New York.
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Menominee, Mich.—John W . Wells, Mayor. The follow-
ing statement has been corrected by a special report to the
Chronicle from James H. Walton, City Clerk.

This city isin Menominee County.

RONICLE,

B LO':ANS—t When Dots. Special i
antu; Bortne- $s a 7a,Mar.,$32. 150 Mar.l,*96-8
GSS MAKS $B9 000 . .Mar.1,1886-8 City has do sinking fund.

ewks Bo: Bonded debt Jan., 1S96.. $116,500
G111 80 . ——-JUi 1, LD $

32,J-
<$4,000 due yearly) toMay 1. 1911 Tax valuation 1595 2,945,320

GESER.Il. I«<PR"VEMI.'T- Assessment i> s5actual value,
6s, MiN, $17,000....... May 1. 1896 Total ti . .. sir,-20
<91,000 due yearly, to Mar 1, 1912 Population in 1694 was...... 12,644
6s, MiX. $10,00*1. -May 1.*12*03 Population in 1890 was....... 10,630
5s. A*0. $47,500 Apr- 1,. 1911 Population in 1495 fust.)...13,000

INTEREST on the special assessment bonds is payable in New York
and Menominee; on all others at the Chemical National Bank, S.Y.

MENOMINEE SCHOOL DISTRICT--This school district is co-
extensive with the city, and has a separate debt.

SCII_—B& NBSO_XDfr When Due. Cash m trees. !,<«. |, *96. $18,000
- — T luation1895........ *2,045,320
0-. Mur. 1, *930.000. .Mar. 1, 1X97 \o2 %363 '02_, actual Valu

T«Ui debt Jan. 1,1396.. $75 000
Population in 1894 was....12,644
Population in 1890 was . 10,630

'$3. OOO*ItteyearIy = Mar. 1. 1002
8 1. Apr. 1. 1903
|$5 0 6dueyear|y>to Apr. 1.1911

INTEREST on the school bonds is payable in Menominee.

Xoberly, Wo.—W. P. Care, Mayor. The folbwiug hi
been corrected to date by meansof a special report to the
jChrohictle from A. B. little, Ci-y Clerk.

Moberiy isjit Randolph County.

LOANS-. when due. I1Tax valuation, personal. $270,365
UtKM .b'i Boxus— Total valuation 1895.... 1,332,035
6*. PAA,$0,500.......... Any. 1, 1903 1Tax val<ationi894. .... 1.431'165
SaUKI tocall after Aug. 1. 1993 Tax value is % of the actual value.
. J «. $73,000....... July 1, 1905 i Tax rate (per $1.000 $11
Floating debt $7,720 Pwpuiation 1890 was.

Total debt Jan. 1,1$06..

92,220 : population 1880was.
Tax valuation, real

1,061,670 I me "I o' i

INTEREST h payable | St Loul»_at state Bank and Third
Nat, Bank,
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Union Trust Company

OF NKW YORK,
80 Broadway, New York.
capitai, - - - - - - - $1,000,000
KW PIil's, $4,000,507" 11
Authorized to not ns Executor. Administrator
Guardinn _Receiver or TnisUn*. und Is
A LEGAL DEPOSITORY FOR MONV.\.
Aeis as Trustdiof mortgages of corporal'on*, uno
accents tho transfer agency and reﬁlstry M~ woexa.
Allows tntereet on deposit*. which may he mmle nt

anytime, and withdrawn on dye days wloM 1JJ
Interest for the whole time they remain with the

CK*«rUthe convenience of depositors this company
tlco open” current accounts, subject, in aocordanro
alth its rules to check at sight,and allows ntcrest
«pon the resulting dally balances. 8uch checks pass
tb b the Clearing H .

KRR e SIERtne KPR, maxabemEN] OX
RIfIAL ESTATE and to the collection and remit-
lance of rents.

It makes ample provision m Ita » Tt
NEW  BURCPAR ANE"FIRE PRe°F VAULTS

fortho safe keeping of securities placed in its cus-
tody, on which it collects and remits income.
TRUSTEES’
11 Van_RenpsIT Kennedy.
5 th\)l

Wm, WbItE\nerght James EP Ogtivle

n > wilao

Wm! F Russell, James T. Woodward,

C. D. Wood C. Vanderbilt.

Wm. Alex. Duer, G. G. Williams.

Charles H. Leland. ArnusaJ. Parker

Edward Klng, 8amuel f . Barger,
Wesley Robert Goeiet,

d* Il. McAlliln, W. Emlen Roosovelt,
Gcorse B. Cnrhart, Chauncey M. Depew,

Augustus Lowell. Augustus W. Kelley.
EXECUTIVE COMMITTEE

Wm. WhitewrtTht. E. B. Wesley,

Wm. A D C. D. Wood

m. A Duer. . D. Woo
G. G. Williams, James T. Woodward,
Robert Goeiet, W. Emlen Roosevelt.

ING, President,
WO

, i

VIE. >Vice Presidents.
. KELLEY.'

YER. Secretary

RITT. Assistant Secretary.
LINGS, Trust Officer.

Maryland Trust Co ,

CORNER SOUTn AND GERMAN STS,,

BALTIMORE.
C%PITAL, 81,000,000.

LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

Acts as Financial Agent for States, Cities Towns,
Railroads and other Corporations. Transacts a gen-
eral_trust business. Lends money on approved se-
cxirity.  Allows interest on special deposits. Acts
as Trustee under Mortgages, Assignments and
Deeds of Trust, as Agent tor the Transfer or Regis-
tration of Stocks and Bonds, and for the payment of
coupons. Interest and dividends.

J. WILLCOX BROWN, President.
LLOYD L. JACKSON, Vice-President.
J. BERNARD SCOTT, Secy. & Treas.

DIRECTORS:

Wm. A. Ma-burg, Frank Brown. Alexander Brown
1l .Bowdoln, I™opold Strouse, T. K. Worthington,
Basil B. Gordon "lenry Walters. W. B. Brooks, Jr.,
Lloyd L. Jackson, H. A. Parr. Cla)alon C.Hall, J. ‘Will-
cox” Brown. B. N. Baker, Fred’k ' W. Wood. Fred. M.
Colston, Andrew Ig. Jones. W. H. Baldwin, Jr..
Joshua Levering, James Bond Douglas H. Gor-
don, J. D Baker, aud John B. Garrett.

ST. LOUIS TRUST CO.,

N.W. Cor. Fourth and Locust Sts.,

ST. LOUIS, MO.

$3,000,000 00.

DIPKCTORSI

Alvah_Mansur,

L. M. Rnrasej,

Jno. A. Scudder, *
Edward C. Simmons
Henr{(:. Haarstlck, Edwin 0. Stannard,
Wm. L. Hu Van Blarcom,

se, J. C. 1
Chaa. D. MeLure, Edwards Whitaker,
Til08. H. WEST, President,
HN D. F1LLEY, Secretary,
A. C.STEWART, Counsel.
Trust Company Bunlnena.

Capital and Surplus

John T. Davis,
Daniel Catlln,
Samuel W. Fordyce,
Adolphus Busch,

Daen a General

Minneapolis Trust Co.,

331 and 333 Hennepin Avenue.

Capital, - -
with State Auditor,

$500,000
100,000

no deposits; receives money on trust account
»nly. Burglar proof vault*. Wills kept safely with-
out'charge” Acts as executor, trustee and guardian;
executes trusts of every description.;

DIRECTORS

«-‘©etone! Hill. President; Wm. H. Dunwoody, First
vtce-Prealdert; M. F. Brown. Second Vice-Presi-
dent; Daniel Bnr-nett, Third Vice-President; Clarkson
Lindley. Secretary and Treasurer: lsaac Atwater,
11 W.Cannon James J. II111_Anthony Kelly, A. F.
K_elleg, W. o. Northup, XL C. Cooke, dairies A.
~Usburr A Il. Unton. and P. B. Winston.

THE CHRONICLE.
grttst (Companies.

United States Trust Co.

Nos. 45 & 47 WALL STREET.
CAPITAL AND SURPLUS,

ELEVEN MILLION DOLLARS.

This Company is a legal depository for moneys
paid into Court,’and is authorized to act as guardian,
trustee or executor.

INTEREST ALLOWED ON DEPOSITS
which may be made at anv time and withdrawn
after live days’ notice, and will be entitled to_inter-
est for the whole time they may remain with the
Com an¥. .
Executors, Administrators, or Trustees of Estates,
Religious and Benevolent Institutions, and indjvid-
uals”will Und this Company a convenient depository
for money.
JOHN A. STEWART, President,
GEORGE BLISS, Vice-President. .
JAMES S. CLARK, 2d Vice-President.
NRY L. THOKNELL. Secretary,
UIS G. HAMPTON, Assist.” Sec'y.
TRUSTEES.

Samuel Sloan, W. B'y'd Cutting, Frank Lyman,
D. Willis James, Chas. S. Smith, = Geo. F. Viet.or,
John A. Stewart, W. Rockefeller, W. Wald. Astor,
J. H. Rhoades, Alex. E. Orr, James Stillman,

Anson P. Stokes, W. H. Macy, Jr., John Claflin
John C.Brown.  Wm. D. Sloane, John J. Pheips,
Edward Cooper, hwab. Daniel Lord.

G. H. Sc
Joen S. Kennedy.

The State T rust Co.
36 WALL STREET.
$1,800,000

Acta as Trustee, Registrar, Transfer aud
Fiscal Agent of Corporations, and_ ns Exec-
utor, Administrator, Trustee,_Guardian
and Committee of states. Takes full
charge of Real and Personal Estates. In-
terest allowed on Deposits.

FRANCIS S. BANGS, President.

Wnd- AT RESHOLM. { Y jeg_prefillents.

Capital aud Surplus,

JOHN Q. ADAMS, Secretary.
MAURICE S. DECKER. Tréasurer.
TRUSTEES.
Willis S. Paine, J. D. Probst,
Henry H. Cook. Henry Steers,
Charles R. Flint, George W. Quintard,
W. L. Trenholm, Forrest H. Parker,

William B. Kendall, = Charles Scribner,
Walter S. Johnston, Charles L. Tiffany,
Joseph N. Hallock. George W. White,
Percival Knauth, John Q. Adams,
Eawin A. McAlpin, Francis S. Bangs,
Andrew Mills. i tetson,
William A. Nash, . Mcintyre.
Geo. Foster Peabody, Edward E. Poor.

CONTINENTAL
TRUST COMPANY,

18 WALL STREET, N. Y.

CAPITAL ..8500,000
SURPLUS .. 300.000
OTTO T. BANNARD......ccoiviiiiicicrice President
WILLIAM ALEXANDER SMITH...1st Vice Pres
GORDON MACDONALD...2d Yice-Pres't and Sec'y
HENRY E. DABOLL...ccccoeeeune Assistant Secretary
Designated by the Supreme court as a
Depositary for Court Moneys.

Interest allowed on Deposits.
Executes nil Trusts.
TRUSTEES.
Otto T. Bannard,
Robert W. DeForest,
Giraud Foster,
Gordon Macdonald,
Gordon Norrie,
A. Lanfear Norrie,
William F. Cochran,
Walter Jennings,
William A. Hazard,
Frank H. Platt.
Trenor L. Park,

GUARDIAN

SECURITY

Trust & Deposit Company,
BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust, Finan-
cial or Transfer Agent for States, ( Itios or Corpora-
tions, etc., etc. Pays Intereston, egosns.

DWARD STABLER, JiL, President.
WM. M. BYRN, Secretary and Treasurer.
DANIEL M'LLEU, JON. K. TAYLOR, Vice-P es'ts

Executive Commit.ee: Wm. H. Bosley <John S.
Gittings A Co.}, Ch irman, George B. Baker, Henry
C. Matthews, John L. Blake, Francis A. White, Maft
C. Fenton, Lewis A Gusdorfl.

Metropolitan Trust Co.,

Of the City of New York.

37 und 39 Wall Street, New York.
Paid-up capital .81.000,000
Surplu* . 1,000,000

Designated ns a legal depositary by order of
Supreme Court. Receive deposits of money on in-
terest, act as fiscal or transfer agent, or trustee for
corporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terms

as other similar companies.
Thomas Hlllhouse, Pres. Fred’k D. Tappen, V.-Pres.
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary.

George D. Coaney. Assistant Secretary.

William Jay,

Alfred M. Hoyt,
James C. Parrish,
Robert S. Holt,

Henry M. Taber,
Oliver Harriman, Jr.,
Wm. Alexander $m|th,
Robert Olyphant,
John C. Havemeyer,
W. Seward Webb,

fVoL. LXII.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, - $1,000,000
SCBFUIS, . 750,000

Transacts a General Ranking Business.

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES.
REGISTRAR.

BOARD OF DIRECTORS.
T. Jefferson Coolidge, Jr., President.

TRANBFKR AGENT

Oliver Ames, 2d, C. W. Amory,
Martin Brimmer, T. Jefferson Coolidge,
Chas. E. Cotting, George F. Fabyan

George P. Gardner,

Francis J.. Higginson,
Henry S. Howe,

Walter Hunnewell,

B. P.Cheney, George v. L. Meyer,
Laurence Minot, Richard Olney,
Henry R. R Nathaniel Thayer,

eed.
Stephen M. Weld, Henry C. Wcston.
T. Jefferson Coolidgf. Jr,, President.
Geo.P. Gardner, Gordon Abbott, Vice-Pres't,
C. Tuckehman. Vice-Preset and Treas.
E. A. Phippen, Secretary and Ass’LTreas.

AMERICAN LOAN

TRUST COMPANY,
BOSTON, MASS.

CAPITAL, . $1,000,000
SURPLUS, - - - - 500,000

A legal depository of moneys paid_into Court and’
for dministrators, Executors, Guardians and
Trustees.

INTEREST ALLOWED ON DEPOSITS.

Trustees under Mortgages, Transfer Agents and’
Registrars of Stock.

BOARD OF DIRECTORS.

Chas. Francis Adams, 2d. Samuel Little,
Oakes A. Ames, S. E. Peabody,
Edwin F. Atkins, Francis Peabody
Isaac T. Burr, Albert A. Pope,
Samuel Carr, N. W. Rice,

F. Gordon Dexter, R. E. Robbins.
David P. Kimball W. B. Thomas,
Henry D. Hyde,

S.ENDICOTT PEABODY, President.

N. W. JORDAN, Actuary.

E. A. COFFIN, Treasurer

New York Security &
Trust Company,

46 WALL STREET, NEW YORK
Capital, 81,600,000 ISurplus, 81,000,000
CHARLES S. FAIRCHILD, President.

WM. L. STRONG, 1st Yice-Pres.
JOHN L. LAMSON, 2d Vlce-Pres
ABRAM M. HYATT. Secretary.
ZELAH VAN LOAN, Asst. Secretary.
Authorized to act as executor, trustee, administra

tor, guardian, agent and receiver. i
Receives deposits subject to sight drafts, allowing
Interest. A legal depository for court and trust funda

A designated depository for the reserve of State

banks. Accounts of banks and tankers solicited.
TRUSTEES.

C. S. Fairchild.  Edward Uhl, James A. Blair.

W. H. Appleton, M. C. D. Borden, J G.McCullough,

Wm. L. Strong, B. Aymar Sands, H. Hoagland,

W. F. Buckley, Janies J. Hill, J. W. Sterling,

8. G. Nelson, E. N. Gibbs, H. Walter Webb

Wm. A. Booth, F.R. Coudert,

James Stillman,

John A. McCalL

Mississippi Valley Trust
Company,

303 N. 4th Street, St. Lonis, Mo
Capital and Surplus......ccceeee 83,000,000
UNDER STATE SUPERVISION.
8200,000 deposited with State officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS,
Allows Interest on Deposits.
Authorized to act as Executor, Guardi?m Receive?
Trustee, &c. Manages Estates. Collects Rents.
Becomes Surety on all kinds of Court Bonds,
lias Safety Deposit Vaults; A Savings Departmeu+
INVESTMENT SECURITIES A SPECIALTY
DIRECTORS.
C Geo. H. Goddard,
ihos.T Turner, James Campbell,
Wm. F.. er_ J.T.Drummond.Aujmsl Gehner,
T.O'Keillv. M.D., S. E. HoOraau, Oulius 8. Walsh,
Sam. M.Kcnnnrd, D. W. Caruth, Williamson Bacon,
Aug. B. Ewing, Thos. E. Tntt, Breclienr ge Jones!
Elmer B. Adams, David It, Francis.Henry Hitchcock .
OFFICERS,
Julius S. Walsh, President. .
DAVID R. Francis, 1st Vice-President. i
Breckinridge Jones, 2d Vice Pres'tj
De Fact Chandler, Secretary-

Charles Clark,
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