HUNT'S MERCHANTS" MAGAZINE,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES.
[Entered aecordliMS to Act ot Ckmgreas, In the year 1896, by the Wil liam B. Dana Company, la the offloe of the Librarian of Congress,]

NO. 1,595 "

Week ending January 11.

VOL. 62.
w ne dtcotiiclc.

Terms of Subscription—Payable In Adrance:
For One Year.. ....$10 00

For Six Months 6 00
European Subscr tlonéncludmg postage).. 12 00
European Subscription Six Month* (Includlng postage). 7 00

Annual Subscrlptlon la London (Iaolndlng postage)— £2 10«.
Six Mo*. do 1IS110*.
The investors’ 8t P?tE*KST win be fnrnl*hed without extra charge
to every annual «ab»crlber of the Commercial and Financial
Chronicle.
The Btatr and Crrr Sopplerent wilt also be furnished without
extra charge to every subscriber of the Chronicle.
The Street Railway Scpplemkst wlU likewise be furnished with-
out extra charge to every subscriber of the Chronicle.
The Quotation Supplement, issued monthly, will also be tarnished
without extra charge to every subscriber ot the CBROSIC
File covers are sold at 60 cents each: postage on the same is IS
cents. File cover for supplements can bo had at office for 65 cents or
mailed for 80 cents.

Terms of Advertising—(Per Ineb space).

Onetime $3 501Three Months (13 times). $25 00

One Mouth 4 tlmes? 11 00 1BIx Months " .. 4300

Two Months 18 00 ITwelve Months * 58 00
(The above terms for one month and upward arc or standmg cards.)

London Agents:

Messrs. Edwards A Smitb, 1 Drapers’ Gardens. E. C,. will take eub-
ser:ptlonshand advertisements, and supply single coples of the paper
at Is. eac

WilLIltn B. DANA CO.UI'm , Publishers,
Pine Street, Corner or I*earl Street,
Post Ornca Box 958. WISW YORK.

CLEARING HOUSE RETURNS.

The following table, mad®© up by t«le”raph, etc,, indicates
that the total bank clearin™a of all the clearing houses of the
United .States for the week ending to-day, January 18, have
been $1,071,010*380, against $1,0?7,607,057 last week and $96%$*
890,025 the corresponding week of last year.

CtIABINO *. Week Mndiny Jammry Jfi.

Return* by leiegvaph. i*»a. 1895. Per Cent-
HEW Y 0K cooerrrceeerressnereeessnenerees . #432,258,219 +15%2
Boston 73,04 1,501 73,928,739 V8
NnSM atlAi* 58,878,1(53 58,711,313 Y 8-9
B*mmecre ... 13.018,2/8 13,107,390 0*7
Ohier*o 78,tw 3,888 74,181.97:$ += 1-8
84- 1/03)9 .. 21,912,830 33,783,035 - 37
New Orleans.. 10,140,55A 9,910.893 + 273

Seven allies. 5days .. *750,187,12* #'383,171,590 + 08
Other oltIM, Sdays .o 143,088,78.1 134,842,370 + 0*8

Total aii cities, 5day*.... §894,175,883 #818.013.800 t 9-3
Allettle#. 1day 177,874,402 150.070,850 +17-7

Total allcilia* for week.. #1.071,550,380 5998,620,825 +10*0

The full details of clearings for the week covered by the
above statement will he given next Saturday. cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, Janu-
ary It, are given below, and we also present the results for the
corresponding week in 1895, 1894 and 1893. In comparison
with the preceding week there is a loss in the aggregate
exchanges of about forty-one and a half million dollars,
but at New York alone the loss is nearly thirty-two
millions, Contrasted with the week of 1895 the total
for the whole country shows an increase of 10*3 per cent.
Compared with the week of 1894 the current returns re-
cord an excess of 14*7 per cent and the loss from 1893 is
19*5 per cent. Outside of Mew York the gain over 1895 is 4*5
per cent. The excess over 1894 reaches 13*1 per cent, but
maléing comparison with 1*93 the loss is seen *o ba 13*3 per
coot.
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159<3. 1895.
01S,214,0S9  632,CD7,491
33SS 62,815,330
14,820,809
520M S* 4.411,461
2.617.1*09 2.035.070
734,455 074.809
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10M607.0S7 090,934,582
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OH.051
372,r -

+14*8 '

8*15%9
8!

tafi'8
-08
43S
a*0
+10 2

—11*8
-5*3
-13 3
-160
+80*3
+34*9
+27*5

- 240

+
~rei

7%
+58*7
+ 11%4

+108

85.823,937
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792.998

"2033,727
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THE FINANCIAL SITUATION.

Two important events of a domestic character have
transpired this week. One was the formal announce-
ment of the dissolution of the Bond Syndicate formed
by Mr. J. Pierpont Morgan soon after his visit to
Washington in December. The other was the modifi-
cation of the circular issued by the Treasury Depart-
ment on January 6, calling for subscriptions to
*100,000,000 of bonds ; this modification extends the
period for payment so that final payment (assuming it
will take 10 days to arrange the bids and send the notices)
will occur about June 15th instead of about March
25th, as provided in the original circular. We have
written on a subsequent page with reference to
the dissolution of the Morgan Syndicate, and also
give to-day Mr. Morgan’'s letter in full. It
has been stated that the dissolution of the Syndicate
was made necessary by the decision of the Administra-
tion to oiler the bonds for public subscription. That
statement is not true. Mr. Morgan in his letter explains
the whole affair. He says that the contract which the
participants signed “ did not stipulate whether the pur-
chase should be by private contract or by public offer.”
It was operative under either form when the subscrip-
tions reached a minimum amount of 1100,000,000;
but at the end of three or four day3 the maximum
amount of *200,000,000 was subscribed, it being the
understanding when the paper was drawn that the
offer would in some way cover the larger figure, The
public call issued by the Secretary of the Treasury was
only for *100,000,000. *“The amount of bonds thus
offered made the Syndicate contract (owing to the
minimum therein fixed) available only to bid‘for all or
none.”” Such a bid, Mr. Morgan says, he would be un-
willing to put in under present circumstances, as it
might be construed as presenting for the consideration
of the Secretary the throwing out of smaller bids made
in good faith under the call. Hence the Syndicate was
dissolved.

Ever since the Treasury Department issued its cir-
cular calling for subscriptions to the bonds there has
been more or less of anervous feeling among the banks
regarding its effect on the money market. The with-
drawal from the banks and other outside sources
of $20,000,000 gold at intervals of ten days
until the $100,000,000 was paid seemed to foreshadow
a tight money market. Consequently a suggestion
was made that these periods might with great propriety
be extended without disadvantage to the Government.
That thought has no doubt led the Secretary to
change his notice, ho having announced Wednesday
night that after the first payment the 'remainder

may be paid in instalments of 10 per cent
each at the end of each  succeeding 15
days. No doubt the change now mado in method
will relieve the money market; all fear of

disturbance would be removed if the Department could
arrange for having part of the proceeds of the loan
remain in the depositary banks for a time. Indeed
there is some slight evidence of easier money since the
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gold from Europe either to loan to individual sub-
scribers or to sell at the premium, or for their own use
in paying for bonds. During the week beginning with
Saturday last there have been received $2,697,-
500 on the Paris, $375,000 on the Werra,
$1,500,000 on the Champagne, $57,500- on the Aurania-
and $90,000 on the Aller. It is a curious coincidence
that the exports of gold keepup pretty near to the amount-
of the imports. In other words, gold can be with-
drawn from the Treasury without paying any premium
and exported ; gold can be imported on the payment of
the ruling premium aud bonds bought with it.  This
may be a way of conducting a “ popular loan,” but it
looks to W3as if the Treasury was the under dog all th&
time.

As might be expected, the “ Iron Age’'s” monthly
statement of pig iron production this time shows a
marked decline in the output. The iron trade has
long been regarded by many as a barometer of our in-
dustries, and certainly in this case the recent changes
in production quite accurately reflect the reaction which
has been in progress in general trade during the last
two months. There has been no great change in the
number of furnaces in blast; but several of the
larger establishments have stopped work, while at the
same time there has been a general tendency towards a
lessened output, and the result is that the amount of
iron being turned out per week on January 1 was mater-
ially smaller than at the beginning of either of the
two months preceding. The output reached its maxi-
mum on November 1, when it amounted to 217,306
tons per week. During November the aggregate was
cut down only to a small extent, the weekly product
being reported 216,797 tons on December 1. During-
December, however, under the unfavorable develop-
ments of that month, the downward movement gained
very decided headway, so that the figures now re-
ported for January 1 show a weekly product of only
207,481 tons. Thus during the two months there has
been a decline roughly of 10,000 tons per week,
being at the rate of over half a million tons a

year. Moreover, the “ Age ” says that since the
beginning of January there have been additional!
stoppages, notably in the Central West, and that a

further restriction is imminent. The “ Age” adds
that “ while this is progress in the right direction it is
doubtful whether consumption is even now capable of
coping with the output.” This view is to some extent
borne out by the fact that stocks on hand, which up to-
November 1 had been steadily declining in face of
an increasing output, have since then been growing
larger with the product diminishing. Between Nov. 1
aud January 1 the total of the stocks has risen from
396,669 tons to 503,517, these figures not including
the holdings of the large steel companies, which pro-
duce a good part of their own metal requirements. Of
course stocks even now are quite small, and if confidence
in our finances should be restored, so as to remove the
fetters on enterprise, an equilibrium would be quickly
established and production again expand with the
growth and development of business activity. At the

Secretary sannouncement on Thursday. One significant i moment the only thing that can be affirmed with posi-

fact we notice is a little disposition to buy choice paper. !tiveness is that a reaction

is in progress and that it

How the gold is to be obtained to pay for the bonds, seems likely to continue for the present.

has become quite a serious question since the dissolu-
tion of the Morgan Syndicate. Some intending sub-
scribers are contracting to buy gold in the open mar-
ket, paying the quoted rate of 4@£ of 1 per cent there-
for to the bullion dealer. Some bankers are importing

We gave last week the Illinois Central figures of
gross and net earnings for the five months ending No-
vember 30. President Stuyvesant Fish has this week
issued a circular to the stockholders which contains a
statement of the earnings] for the half-year to Decern-
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ber 31, the month of December being of course in
part estimated. This exhibit shows even more strik-
ingly than that for the five months what a great in-
crease has been established in the company’3 earnings,
In the gross the increase is given as $1,436,991; in the
net $1,187,441. Roughly the net is estimated at
$4,055,000 for the six months of 1895, against only
$2,867,559 for the six months of 1894, the improvement
being over 40 per cent. The shareholders recently au-
thorized an increase of $10,000,000 in the stock of the
company, and this moves Mr. Fish to say that even if
the company’s confident expectation of further gains in
earnings during the remainder of the year should fail,
the gain already made is sufficient to pay more than
twice over the 5 per cent dividend on the amount of
new stock. At the same time a saving in interest has
been effected by the extension at 4 per cent on April 1
1895 of $2,500,000 of maturing 6 per cent bonds. Mr.
Fish also calls attention to a fact of general interest,
namely that for the thirteen weeks from October 6 to
December 29 the shipments of corn from New Orleans
were 5,452,829 bushels in 1895, against only 157,436
bushels in 1894, and that during each of the last five
weeks a larger volume of corn was shipped from New
Orleans than fiom New York. He thinks it is ob-
vious that ss the distance from Chicago to New York
and New Orleans is the same, the lllinois Central, with
its low grades and its freedom from the payment of
arbitrary charges for the use of bridges and terminals,
can continue to hold this traffic. He also well sajs
that corn in one shape or another forms the basis of
railroad earnings, and that the enormous crop of last
year, of.which but little has as yet]gone to] market, en-
sures a steady increase in tonnage for some time to come.

Money on call, representing bankers’ balances, has
loaned at C per cent and at 2 per cent during the week,
the lower rate being recorded after the demand for the
day had been satisfied ; the average for the week has
been about 4} per cent. Banks and trust companies
quote 6 per cent as the minimum. Very little business
has been done in time contracts. Some transactions
are recorded at 6 per cent for four months and a few
at this rate for ninety days on choice collateral, but
nothing for shorter periods. The banka and other city
institutions are entirely out of tho market for commer-
cial paper, but towards the close of the week there were
indications of a disposition to buy very choice names
at full rates. Quotations are 6 per cent for sixty to
ninety-day endorsed bills receivable, 6 per cent for four
month’s commission house names, G@7 per cent for
prime and 7@12 per cent for good four to six months'
single names.

The political situation in Europe has grown quieter
this week. The prisoners captured in the attack upon
the Boers at Johannesburg have been turned over by
President KtUger to the English authorities for trial,
though no apology has been made by the German Em-
peror to England, it is assumed that there is a better
understanding of his motive in interfering in the
Transvaal matter, for the German incident is regarded
as closed, and the English fleet, which was so hastily
mobilized, has departed, under staled orders, apparently
for a long cruise, and there seems to be a disposition
on the part of the English Government to, in some
way, arbitrate the Venezuelan boundary question.

The Bank of England minimum rate of discount
remains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety day bank bills in London 1
@14 per cent. The open market rate at Paris is 1J per
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cent and at Berlin and Frankfort it is 3] per cent,
According to our special cable from London the Bank
of England gained £520,832 bullion during the week
and held at the close of the week £16,052,703. Our
correspondent further advises us that the gain was due
to the import of £553,000, of which £415,000 were
bought in the open market and £138,000 received from
Holland), to receipts of £803,000 from the interior of
Great Britain and to exports of £835,000, of which
£600,000 were to the Cape and £235,000 were to South
America.

The foreign exchange market has been dull and
steady and otherwise without feature during the week.
There has been some selling of sight bills and cable
transfers drawn against gold exports and a little busi-
ness in loaning sixty-day bills to parties who wished to
make provision against the possible stringency in
money resulting from the early bond settlements.
Bankers report only a moderate supply of commercial
bills against ootton, and documentary drafts against
grain deliverable in May and June are held at 4 87.
The immediate future of the market is somewhat indi-
cated by the fact that contracts for demand sterl-
ing deliverable at the end of January and
early in February are held at 4894. The only
change in nominal rates during the week was by Lazard
Freres, who on Monday reduced to 4 884 for sixty-
day and 4 90 for Ehort, and rates for actual businesT
remained unchanged throughout the week at 4 8740
4 87} for long, 4 89@4 894 for short and 4 894@4 89f
for cable transfers. On Wednesday Lazard Freres
shipped $1,100,000 gold to Europe because they could
not procure bills for remittance, and on the same day
Mttller, Scball V Co. sent $300,000 gold coin to South
America. There were some indications on Thursday
that Lazard Freres would ship more gold on Saturday
but the amount was not stated. Yesterday they en-
gaged $1,000,000 for shipment. The market closed
steady. The following table shows the daily posted
rates of exchange by the leading drawers.

Jaiio R is JBHCSa JAAERe Jah%s JdfYin

*8 8H 83 H 88 88
Brown Bros....... f sw* »O* WE 88* 80* 89*
Bartng. X Xopdaya. mi ne* 88* 88* 88* 88*
Magoun A Co.. ‘Lflight.... wo 90 90 80 90 90
B British ~ JQOdays. mi 88* 8§* 88* 88*
g‘ilﬁ America..lSIght):. 90 90 89 93 0 90
Bank of jMd»ry. w * r-8* 88* 88*
Montreal........ csight,.. 90, 90 80 90 \O 90
"anadlan Bank 0days. M| 881* 88* 8i* 88* 88*
of Commerce.. 1Sight.... 90 90 90 90 '\ 90
fleidelbach._Ick- 160 day*,  *8* 8 * 88* 88* 88* 88*
elhelmor J Co. i Sight.... wo 0 9% 90 90
; oo days. 99 88* eg* 88* 88* 89*
Laiard Front... fBight).'... 0e* ) Vo 90 90 VO
Merchant*' Bk. Cdo days ~8* 88* 88* 88* 88*
of Canada-——- Bight— 90 O 90 90 90 90

The market closed dull and steady on Friday at
4 88@4 884 f°r *ixty day and 4 894@4 90 for sight.
Rates for actual business were 4 874@4 87f for long,
4 89@4 894 for short and 4 894@4 89f for cable trans-
fers. Prime commercial bills were 4 87@4 874 and
documentary 4 864@4 8GJ. The Bureau of Statistics
at Washington has this week issued the return of the
country’s foreign trade for December and the calendar
year. The results for the year are reviewed in a sep-
arate article on another page, and we give here our

usual monthly summary.
ifORSEQK Trade Movement of tub United states.
In the following tables three olphers (OOO) are In all oases omitted.

- - —1894.—

Exports. llﬁ?p%ﬂ* Ezce**. Export*. Import*. EXCt$f

Merrb’'dlae. f » t 1
lan.-March. 204.374 195.160 +7.214 Mil.766 107.257 +34.499
Aorll-June.. 1SI.IW 190.141 -11,949 184.6;3 101,686 + 13.987
Jnly-Sept... 171.062 MO09.407 —38.345 17 2,189 107.647 +4.542
October...... 87,09) 75.064 -f1*1,026 83,668 00.020 +-Z3.63*
November.. 87 314 :&?67 +*43.906 79.955 30.608 +M9.387
Ducciribor. 9*4 566 a . +30.358 84.876 OM.135  +MM.741
Total....... 8*41.897 NO1.627 +23.270 823,102 670.813+148,780
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Exports. Imports Excess. Exports. Imports. Excess.

Gold, $ $ f $ f +4tS71
au.-Marcij. li,no +16.6U &KB =j.m "
A el %Mo 11815 s-s 0241 7508 +31008
IbtjM Jept*. 2 mv +35104 19,680 3245 +14,341
October...... 1,107 +77 104 1603 -519
November,. ll,(EB 501 + 13,.|«4 ‘m 1—1% '11503
giseilt< - 1,v8l 1841 +14170 9,e0i 38+ 912

Total.... ioi,m 3*3 il® 4+ 71S.1KW 101,63') 20,08 +81,212

iliivar.
Jtabafrtelt. 1001® J.ra +11,013 12467 2427 +3QCI0
Aprsi-amm. iems M +10.672 11,218 «158 +9,090
Inly-sept... 1178 +11.098 11621 2761 48870
October____ . 1.301 +3.208 4,108 m +3445
November,. 34U 1,00 44334 3609 728 12831
DeecmoOur. 3,100 8711 +4,288 3,691 788 +2,903

Total.,.., ~ <1383 11213 +4*4500 47,011 98)5 + 37,819

Gold in Ore.
Jan,march. ) 259 +21 7 11 -134
Aprll-June B 52 —a53 8 1% -102
Jaly-Sept,., 8 15 —07 15 231 ~216
October-.... u 214 —20 A —4
November.. 5 227 -212 4 47 -3
December.. 0 m -8 1 55 -5

Total... a1 1810 -117® D 713 -713

sitver in Ore.
Jan.-March. 5 86 2871 n 1641 -1,562
April-dtme 3 3202 3171 aL 1587 —-1490
July-Sept... <H 3,(H) — % 3) 2,452 72,422
October..... IO 1180 -1.080 507 —57
November. Y ZI.,(BZ 4.,03) 1 02 -391
December. m 1210 1,114 1 D —99

Total...... B 160 -1-4.243 a2 780 7,607

+ Excessof exoarts- — Excessof imports

We subjoin the totals for merchandise, gold and
silver for the twelve months for six years.
Merchandise. GOLD. SILVER

Twe'm

Mos c . Excess Ex- Im- Excess Ex- \m. Excess

Xports. Imports. Exgtfjrts ports. mﬂ'S, Ex:)forts ports. ports. ogoi:
f $ $

1893 824 807 801 627 23, 270 104906 34378 70887 54,201 23,883 $3XB

1891. 83,102 670313 145789 101,850 21, 351 SO499 47246 17634 29 612

871&327662101096027998473281 67(B463582776618598
938421 840.931 97,490 76,532 17461 50,081 33978 21,736 142&
. 9705208.i8.331 112189,79,086 44,070 3411827698 18193 9500
, 837,603 823,398 3410524053 20230 3,&{)26540 22426 399

In the last table gold and silver in ore for 1893,
1894 and 1895 are given under the heads respectively
of gold and silver; for the other years both are included
in the merchandise figures.

-Wegive on a subsequent page our usual review and
compilation of railroad net earnings for the month of
November, showing a satisfactory gain in both gross
and net. A few early returns have already come in for
the month of December. The Baltimore & Ohio for that
month reports $162,380 gain in gross and $57,004 gain
in net; the Toledo Peoria & Western $10,547 gain in
gros?, 80,100 gain in net; the Nashville Chattanooga &
St. Louis $42,375 gain in gross, $7,085 gain in net;
the Georgia Railroad $23,730 gain in gross, $16,635
gain in net; and the West Virginia Central & Pittsburg
$20,511 gain in gross, $8,831 gain in net. The fol-
lowing gives a comparison of gross and net for four
years for a number of roads which have this week
furnished returns for either November or December.

- -November Earnings-

185

1894. 1893. 1892.
F;\i‘r?tmé Ig;rgol\allda?quette. i %«%@ ]%ﬁ? J:g?@ -
©mad Trunk......... 1’%@ 155 l}ﬁ% 798
ST G W W -
Louisville Evansville &S .L % % 1&:@ %%ﬁ
Louis. N. All>. & Chic.... 2&% za% 261%
MexicanNational.......... ... (‘Rrbt ﬁéﬁ ﬂ &gg f%%
OChioRiver....... ppeeeee Net %& %Eﬁ ag
s 2 387
B8 W 0174

Ffi&delphia & Heading. ("{ﬁss
Coal &iron CO

Jeest
15 o
Net def 587 Aok i:%% G
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——December Earnings.-

1596 1894. 1893.
$

2,037,256

628.828

157,759

51,939

1892."
$

2,199,657
572,838
151,369
55,763
449,411
172,006
95,290
35,963

Name of Bead—

Baltimore & Ohio.........
Georgia
Nash. Chat, & St Louis..

West Ya. Cent, &Pitts ... %ggss

1,874,876
571,824
134,028
35,5u3
#415.910
170,087
75,494
23.729

1,863.046
572.798
142.322

74,990
377,236
162,001

82,873

35,173

458,291
177,152

96.006
32,500

The following statement gives the wok’s movements
of money to and from the interior by the N. Y. banks.

Received by Shipped by
HF.Banks. N. T. Banks. Movement.

18640000 $1,156,000 Gain.$7,484,000
472000 211,000 Gain. 261,000

matal gold and legal tenders.__ $9,112,000 $1,867,000 Gaio.$7,745,000

Result with Sub-Treasury operations and gold move-
ments.

Net Interior

W«)i Bncuno Jan. 17,1898,

Into
Banks.

Outof
Banks.

Net Changein
Bank Holdings.

Bands' Interior moverment, asabove 19,112,000 $1,367,000 Gain,$7,745,000
8ab-Treas. oper. & gold exp. &eimp. 25,000,000 24,000,000 Gain. 1,000,000

Total gold and legal tenders..... $34,112,000 $25,367,000 Gain. 8,745,000

Amount of bullion in principal European banks.

Week Ending Jan, 17,1%

Januavy 16,1896. Jaiuary 17, 1895.

Bankof
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £

England ...... 46,052,703 46,0 2,7'3 34,604,935 ...» 34,604,965
rance.. ..... 77,298,330 49,307,203 126,680.032 83,630,000 44,2d2, VO 27, 22,000
Germany ..... 30,427,755 13,028,995 43,451,750 37,695.000 15,397,000 5 <,092,000
Aust Hungy 24,420,000 12,673,000 37,093,000 15,501,000 13,918,000 29,420,000
..... 8,004,000 10,110,000 18,114,000 8,004,000 11,200,000 19,204,000
etherlands 3,374,000 6,832,000 10,196,000 4,094,000 6,838,000 10,932.000
Nat. Belglum 2,6:3,333 1,336,667 4,010,000 3,486,000 1,743.000 5,279,000

Tot.thisweek 192,250,621 93,337,804 285.588,485 187,017,965 93,385,000 280,403,905
Tot. PréV.wyk 192,018.729 93,331,0271285,350,356 183,303,112 97,960+00 281,262,112

WHAT THE SYNDICATE MIGHT HAVE
DONE FOB OUR INDUSTRIES.

In view of the revelation made this week with refer-
ence to the action of Mr. Morgan and the formation of
a bond syndicate it would seem as if those in and out
of Congress who have been denouncing that association,
of moneyed men and its head would like to conceal
themselves from public view. They most richly de-
serve public condemnation. To us there is nothing
surprising in Mr. Morgan’s letter, which will be found
in full on a subsequent page. We do not mean that
we had any special knowledge with reference to the
matters it so clearly and forcibly discloses, for we did
not. We had knowledge of the high character, open
methods and world-wide influence of the head of
the Syndicate, and this letter not only refleets this
character and these methods in every step of the trans-
action, but in substance shows to the world that the
service which was ready to be offered the Government
would have conferred benefits which no other arrange-
ment for the purchase of bonds could obtain. What
may likewise farther seem straDge to those who have
been defaming character so glibly is the pledge given in
the letter that if any need of subscriptions is hereafter
developed to make this issue of bonds a success the
writer's - firm” (notwithstanding the dissolution of the
Syndicate) “ will gladly assist any party desiring to
subscribe under the present call and will join with
those prepared to take any amount that may not be de -
sired by smaller investors.”

What the character and extent of the influence was
which Mr. Morgan could have brought to the service
of the Government if it had not been for the vehement
hostility expressed in and out of Congress, and can
bring now if it is needed, will be best understood
by a brief recital of what has so lately been done.
It seems that on the 23d of December, when Mr.
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Morgan visited Washington with reference to the
Government's financial situation, no negotiations for a
loan were commenced or even suggested, nor was there
then or since any agreement or req lest that he should

take steps preparatory to making a contract. His cm -
elusions from this visit were simply (1) that the Presi-
dent and Secretary of the Treasury were determined
to use every power at their command to restore and
maintain the gold reserre; (2) that no preparatory nego

tiations would be begun until it was ascertained what
action Congress was likely to take in response to the
President’s appeal; (3) that the Executive Department
would prefer, if possible, to secure $'300,000,000 of
gold in order to avoid any probable necessity for a
similar negotiation before the meeting of Congress in
1897; (4) that it was absolutely certain that no adequate
relief would be obtained from Congress. Tnereupon
returning to New York under a full sense of the grav-
ity of the situation, and keenly alive to the fact that
early action was essential, Mr. Morgan took steps at
once to ascertain to what extent it would be possible
to secure the co-operation of capitalists to sell to the
United States $200,000,000 of gold, so as to be prepared
to act promptly if called upon. The contract which
was signed by the participants did not stipulate
whether the purchase should be made by private con

tract or public offer ; it provided that no gold should
be withdrawn from the Treasury, and farther that the
minimum amount of the contract should be $100,-
000,000 and the maximum not to exceed $200,000,-
000. Applications to join the Syndicate far exceeded
expectations. At the end of three or four days the
larger total of $200,000,000 was reached, so that Mr.
Morgan held in his hands full authority, which
would enable him, whenever and however the Execu-
tive might decide to act, to secure that amount of gold
($200,000,000) for the Treasury reserve in exchange
for United States bonds.

About one-gnarter of this gold was promised by par-
ticipants in Germany and France and the other three-
quarters was to come from all parts of the Uoited
States; if accepted the arrangements would have been
conducted with the same good judgment and would
have produced like benefits to business that attended
the February contract. Such was the nature of the
proffered aid which Congress in its wisdom has seen fit
toreject. Now of course with Mr. Morgan’'s announce-
ment the Syndicate goes out of existence. What is to
be the result? Foremost among the benefits will be
the free and full opportunity afforded for the tradi-
tional stockings to come to the light and bi emptied.
This we assume will be a grand spectacle and a great
advantage; we assume this for the reason that those
who have been persistently denouncing the Syndicate
claim to have done so largely because the Syndicate's
existerce was a very great hindrance to this patriotic
movement. Hence if they do their duty they will at
once form these honest old burghers into brigades, help
them to formulate their offers, and when the time
comes march them up to the nearest depositary with
their gold to get their bonds. No doubt if acommittee
was formed which would gather the stockings they could
be sold by auction on Wall Street, and would bring a
large price, sufficient in all probability to equal any
premium bid for the bonds, and so furnish each
brigade with its securities at par and interest. That
offer indeed might be made by this committee
with entire safety. But whether that is done or not,
the great point to be remembered at the moment is
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that this loan has at length become in the strict sense
of the words a popular loan ; the President and his
S cretary have done their utmost in the matter ; the
Syndicate and its overpowering influence have been
withdrawn from the field, its position hereafter
being simply secondary— as takers of the crumbs which
may fall from the poor man’s table. Inasmuch as
the howlers have made this purpose their constant re-
train, and since by the withdrawal of the Syndicate
every obstacle to its accomplishment has in their view
been removed, the way is clear for a grand success
worth working for, a unique affair, which will carry
down to posterity the names of all those engaged in it
—the scattering of these bonds among the people
and the keeping them out of the hands of banks and
bankers.

But obviously the popular loan party would not be
advantaged even in theory by disruption of the Syndi-
cate if these securities are to go into the hands of the
individual members. Subscriptions of that character
would fail to satisfy and indeed bear no resemblance
to the popular ideal. Why would not the outcome in
that case, so far as the Government and the public are
concerned, J)e far more objectionable than if the Syn-

dicate had taken the bonds. As individuals they
hold the character of "money kings” no less
than when acting under the contract; but the
unfortunate circumstance is that they would

get the securities without any of the conditions
attaching which the Syndicate agreed to, and which
proved so beneficial the past summer, being worth
so much to our industries. These individual "money
kings” will like the individual arrangement better,
but the people will not. A few weeks ago we attempted
to work out the financial results to the public of last
February’s bond sale. We studied over the problem
until the figures became so large that we stopped. The
full cost of the bonds was as nothing compared with
the benefits the country secured. But it may be said
that as individuals the subscribers now will give a
much higher price for their purchase. Of course they
will be glad to do so, for, we repeat, they assume none
of the risks or obligations.

We refer to these features because the outside indi-
cations at the moment are that the dissolution of the
Syndicate is only to end in the taking of the loan by
the members as individuals—that is to say, this grand
sky rocket affair against "money kings” and in favor of
a "popular loan” means robbing the public of the
great advantages of syndicate action and taking the
segregated parts of the broken organization to do it
with. If that is the situation it is only right to have
it thoroughly well understood now what the "success”
of this "popular” loin is and means.

7THE READING REPORT.

The annual report of the Philadelphia & Reading
possesses special interest this time because of the
unsatisfactory condition of the anthracite trade during
the late year and the recent issue of the plan for the
reorganization of the property.

Notwithstanding the unfavorable state of the anthra-
cite trade, the company makes a better exhibit than for
the year preceding. Thus the deficit on the operation
of the combined companies (we mean the Railroad Com-
pany and the Coal & Iron Company) is only $1,538,805
for the twelve months ending November 30, 1895, as
against a deficit of $1,933,007 for the twelve months
ending November 30 1894. However, the change here
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dees not Bignify much, aseeveral of the items of charges
against income were smaller in tho late year, notablj
equipment payments and the outlays for better-
ments. And yet there has been considerable improve-
ment in certain directions, as appears from the in-
crease which has beon established in the gross and net
earnings from the opt ration of tho railroad lines. |he
gross receipts from traffic were roughly a million dol-
lars larger, at >21,300,575 against >20,344,775, and
tho net earnings were over six hundred thousand dol-
lars larger, being >9,672,103 against >9,065,786. Lhe
profit from other sources was also larger, amounting
to >587,089 against >505,632, while charges against
income (for the reason already stated) were but >9,-
922,067 against >10,478,824. The result is that on
tho operations of the Railroad Company, considered
distinct from those of the Coal & Iron Company, there
has been a wonderful change in results between the
two years; for 1894-95 we have a surplus above the
charge8 of >337,186, whereas for 1893 94 we had a
deficiency of >907,405 below the charges—showing a
difference in favor of the late year of about 1™ million
dollars.

Unfortunately the improvement on the Railroad
Company was offset by a loss on the Coal & Iron Com-
pany. Th® Coal Company did a greatly increased busi-
ness, the sales for the year having aggregated 8,921,850
tons, or 969,486 tons more than in the year preceding,
which had up to that time been the largest on record,
and this increased business is reflected in gross receipts
for the Coal & Iron Company of >24,080,798 for 1894 5,
against only >22,236,864 for 1893-4. But it has been
observed on some previous occasions that an increase
in business does not necessarily bring an increase in
profits to the Coal & Iron Company but very
frequently quite the reverse, and this has evidently
been the experience in the late year. At
all events while in 1893-94 the receipts exceeded the
expenses in amount of >268,553, for 1894-5 the receipts
fall >699,809 below the expenses, an adverse change of
almost a million dollars in face of an increase of If
million dollars in gross business. The change is due
to the low average price realized for the coal, this
average having been less than that of any year since
1879 with the single exception of 1886. The expense
of mining per ton has been steadily reduced. The
report states that the coal cost >1-414 per ton delivered
in cars, or, after allowing $584,450 for permanent
colliery improvements (which increase the productive-
ness of the estate), it cost in cars >1-339 per ton,
said to be less than in any year since 1879.

Speaking of the loss on the mining operations in
the late year, the receivers state that while the busi
ness was a losing one for the Coal & Iron Company
this loss was more than made up by the gain to the
Railroad Company from the additional tonnage pro-
duced, which was carried at freight rates that yielded
a prefit. Doubtless this is so. The profit to the an-
thracite companies comes chiefly from carrying the
cohl, not from mining it. But here also the conditions
prevailing in the trade operated to the disadvantage of
the road—that is, the effect of these conditions is seen
not only in a lower price for the coal at the mines but
also in reduced freight rates. A study of the traffic
statistics of the road on this point is both interesting
and instructive. We have already shown that the
gross earnings of the Railroad Company improved about
a million dollars over the year preceding; even with this
improvement, however, the total is about 1 million dol-
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lars less than in 1892-3. If we look at the revenue returns
from the merchandise traffic, we shall find that nearly
the whole million dollars gain over last year has come
from that source, and furthermore that the amount of
said item of revenue is larger also than for the fiscal
year 1892-3, the figures for the last three years standing
at >6,910,469 for 1895, >5,992,373 for 1894 and >6,722,-
051 for 1893. The improvement follows of course
from the general revival of business activity, particu-
larly in the iron trade, and the result demonstrates
that the road is getting its share of the increased
traffic resulting from that cause.

Passing to a consideration of the passenger and coal
traffic we quickly discover that the outcome there ha3
been much less satisfactory. In the paseenger earn-
ings there was a further small loss in 1895 after a loss
in 1894, the total being >3,959,073, against >4,137,961
and >4,349,133;respectively in the two years preceding.
The falling off in this case is readily explained. It is
due wholly, we are told, to the competition of the subur-
ban electric roads. In the coal traffic there is a gain
in revenue of >205,573 over the preceding year but a
loss of >1,337,979 as compared with 1892-3. Stated
in another way, the -earnings from coal were
>9,957,870 in 1895, >9,752,297 in 1894 and 811,-
295,850 in 1893. The significance of this comparison
lies in the contrast it affords with the tonnage move-
ment. While the company realized 1£ million
dollars less from the transportation of coal than two
years ago, the tonnage of coal was actually larger than
ever before—988,795 tons in excess of that for
the previous year and 391,324 tons in excess of the
tonnage for 1892- 93, previously the largest on record.
The diminution in revenues in spite of the increased
tonnage was caused, the receivers state, “ by a decrease
in the freight rate, which was forced down by the low
price realized for coal in the various markets of the
country.”

It is thus clearly established that the demoralized
condition of the anthracite trade operated in a double
way to impair the net income of the property. It fol-
lows of course that should an agreement be reached
between the anthracite companies as the result of the
reorganization of the Reading properties, as many are
inclined to believe, there would be a corresponding
benefit in both ways. It is admitted that the stand
taken by the Reading in insisting on an allotment to it
of 21 per cent as its quota of the combined production
was one of the chief obstacles in the way of an agree-
ment during the late year. The receivers go into an
extended discussion of the matter to show that the
company is fairly entitled to 21 per cent, and in our
estimation they make out a very strong case. At the
same time one can not overlook the fact that a mere
increase in tonnage possesses no advantage when, as in
this case, it leads to a large decrease in both the price
of coal and the rate at which it has to be carried. One
of the proposals advanced last year was that the whole

question should be submitted to arbitration. The re-
ceivers give their reason for not assenting to this
proposition.  Still arbitration is the best way of

settling such disputes, and it is hard to see how the
continuation of the present state of things can prove
of benefit to any one.

It may bo asked in what position the company will
be left after reorganization on the basis of last year's
results. We have seen that the deficiency below
charges for the combined companies in the late year
was >1,538,805. The reorganization, besides relieving
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the company of the incabns of its floating debt and
making provision for future capital needs, insures a
reduction of the yearly fired charges, and, by taking up
the car trusts, stop3 the drain on income which the heavy
annual equipment payments have hitherto caused. For
the late year these equipment payments amounted to
over a million dollars—11,013,81-1. If we eliminate
this item and also the 1122,976 charged for improve-
ments, the deficiency for the twelve mouths is reduced
to only #402,015. But under the reorganizition an
absolute saving is effected in fired charges of #717,900
per annum, with an almost immediate further reduc-
tion of #500,000 per annum through refunding of
maturing high-rate underlying bonds. Hence it is evi-
dent that on the new basis the property would show a
considerable balance to the good even in a year of such
unfavorable conditions in the anthracite trade as the
last one.

THE ARMAMENTS OF EUROPE AND THE
PRESERVATION OF THE PLACE.

The most interesting, if not the most instructive,
feature of the present crisis is the suddenness and com-
pleteness of the change which has passed over the en-
tire situation. Not in many years has the civilized world
mwitnessed such an ominous gathering of war clouds.
The whole political horiz >n had become black; and a
temp* st was threatened seeming to all on-lookers un-
paralleled alike in its sweep and its severity. Interests
seemed to conflict in all directions; the old bonds of
unity between nation and nation were loos*ned, and
rumors were afloat of new combinations of the wildest
and most alarming kind. Tne clouds have not burst.
Oa the contrary they are vanishing as they came; and
we have alrealy the near prospect of a comparatively
clear horizon.

It is not wonderful that the situation was for a time
Tiewed with some alarm, and that the minds of many
failed them for fear. The scare had been long continued
even before the recent aggravated symptoms revealed
themselves. For more than a year the mind of the gen-
eral public was kept steadily fixed on the struggle going
on in the Far East; and there was sufficient food for
anxiety in the possible resultant complications. It
was notorious that the two great rival Powers, Great
Britain and Russia, were eager spectators of the con
flict and deeply interested in the result. The fear was
general that an excuse might be found at any moment
for the spectators to become actual participants in the
strife, and it was next to impossible in the peculiar
circumstances to think of Russia and Great Britain at
war without powerful allies on either side. It cannot
be said that men's minds are yet at rest in regard to
the possible final outcome of the war between China
and Japan. Even now it constitutes a part of what
remains of the war clouds.

Before anxiety was wholly relieved regarding the
probable doings in certain emergencies of Russia and
Great Britain in the Far East, the Christian world was
stirred throughout its length and breadth by the re-
volting news of the massacres of Armenians and other
Christians by the fanatical Turks. The indignation
was fierce and loud, and, what is not always the case
removed as we are from European complications, the
sentiment of which it was the expression was as pro-
nounced on this side of the Atlantic as on the other.
It was believed by many that the end of the Sick Man
had come, and that the great Powers had at last foutd
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an opportunity to wipe the Ottoman Porte and all that
belonged to it out of existence. Great Britain had
been blamed for being slow to act. But when
she showed hersslf willing to assume the required
responsibility, it was discovered that there were bar-
riers in the way. Russian interests and what were
supposed to be British interests were again in conflict.
France was with Russia. Austria was with Great
Britain. If Turkey was to be dismembered, there was
the question of spoils. If Turkey was to be occupied
to enable the Sultan to cirry out his projected reforms,
where were the different Powers to have their centres
of influence, and how were these centres of influence
to harmonize with the long-established policy of the
West and the almost equally long-cherished purposes of
Russia. Wisely, we think, Great Britain insisted on uni-
ted action, for if she had acted alone and had occupied
Constantinople, or in any direct way had taken it under
her charge, she not unlikely would have kindled
the flames of war, and what would have been the final
result no one can tell. The result of the whole affair is
deplorable. At the mercy of the bloodthirsty Mussul-
man, the Armenians call for help; and the Christian
world outside makes the confession that it cannot help
them.

Then in addition we have had this Venezuelan
shock and the unfortunate affair in the Transvaal.
Into the merits or demerits of either of these we do not
propose to enter at any length. Ifis impossible, how-
ever, to pass them over. L ke the Cnino Japanese
war and like this recent Turkish imbroglio they be-
long to the disturbing causes; and they illustrate the
p culiar disposition of the time—a disposition to yield
to temper and to give vent to feelings in bellicose lan-
guage. The Transvail affair has ceased to be a matter
between President Krftgcr and Cape Colony or the
British Government. It is an affair between Great
Britain and Germany; and Emperor William has to
thank himself, if he finds himself occupying before
his own people and before the world a somewhat un-
dignified position. He was not ignorant of the treaty
of 1884. He knew that in regard to outside or foreign
matters the Tranvaal Government had agreed to act
through the British Crown. la other words he knew
that according to the terms of that treaty Great Brit-
ain exercised a species of suzerain authority. He
knows now that he cannot land a German soldier in
the neighborhood of the Transvaal, and he has just
heard from the lips of Mr. Balfour, the most prominent
man in the British Cabinet after Lord Salisbury him-
self, that "foreign interference will not bo permitted’
in the Transvaal.

As things are at present, the prospect is peace.
There is no immediate danger, less than there has
been any time during the last fourteen or fifteen
months, that war should take plaoe between Great
Britain and Russia because of complications in the
Far East. There is no danger that a general war
should break out immediately— less than there was two
months ago— because of the Turkish-Armenian diffi-
culty. And most people are agreed that the Trans-
vaal difficulties will be got over without an appeal to
the sword.

Why 8>much noise and so little action ? Why so
many bellicose speeches and so many backdowns ? The
true answer to these questions is—Fear. Itis after the
rash words are spoken that governments and the men
at the head of them begin to count the cost and to
consider the strength and resources of the opposing
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party. It is in view of the terrible consequences
which would follow a war between any two of
the great Powers, or between any combination of
those Powers, that we have had so much hesita-
tion in firing the first gun. Twenty-five years
ago the war in the Far East would most cer-
tainly, if it had rolled on in the satno lines, have
brought Russia and Great Britain into conflict. Eight-
een years ago the great Russo-Turkish struggle was
over, and the Treaty of Berlin was signed. How dif-
ferent the situation of to-day 1 Why has Russia not
taken advantage of the present situation and advanced
towards Constantinople ? Why has she not attempted
to force her way through the Bosphorus ? Why have
not the Powers, in spite of Russia, combined and
gone to the rescue of the Christains? It is
the fear of consequences. The armaments of
Europe have become such that war would be dis-
astrous—destructive, especially of property, and ruin-
ous to trade and commerce, beyond any thing the
world has ever known, even if limited to two contend-
ing~parties; and when we take into consideration com-
binations, we are brought face to face with a general
war which would throw back European civilization for
at least a hundred years. Taking in the situation
generally we are driven to the conclusion that the
armaments of Europe are to-day the great preservers
of the peace; and of all the individual illustrations
the most remarkable is that of the great Christian
Powers at the gates of Turkey looking on helplessly
while their brothers and sisters are being massacred,
and finally retiring, admitting that they are utterly
unable to help them. Each of the Powers was willing
but not one had the courage to move.

OUR FOREIGN COMMERCE IN 1895.

The issue by the Bureau of Statistics at Washington
of the preliminary statement of the country’s foreign
commerce for December enables us to prepare our
usual statistics for the calendar year. On the whole
there have been fewer striking and exceptional features
*n the external trade of 1895 than in that of the years
immediately precsding, which is equivalent to saying
that there was a closer approach to normal conditions.
Of course in this we are referring to the general results
and the grand aggregates.

In comparing 1895 with 1894, the point which will
attract most attention no doubt is the large increase in
the imports. Roughly, our importations in the
twelve months of 1895 were 125 million dollars
in excess of those for the twelve months of 1894.
Many will attribute this expansion to the en-
actment of the 1894 tariff law, prescribing a lower
scale of tariff duties. Others will see in the movement
unhealthy symptoms entirely regardless of the change
in tariff rates. But a little study will serve to show
that the enlarged movement has followed from perfectly
natural causes and consequently affords no ground for
unfavorable conclusions. In the first place it is well
to remember that in comparing with 1894 we are com-
paring with a year of abnormally small totals. From
823 million dollars in 1890, 828 million dollars in 1891
and 841 million dollars in 1892, our imports had fallen
first to 766 million dollars in 1893 and then to 676
million dollars in 1894. The increase in 1895 therefore
while large, is really a recovery of less than what was
lost in the two years preceding. In other words, the
total for 1895 stands at only 801 million dollars,

whereas in 1892 the imports had, been 841 million
dollars.

The truth is, the difference between 1895 and 1894
reflects simply the difference in the general condi-
tions of the country in the two years, and affords
further proof of the great improvement in trade and
business which occurred during 1895. In 1894 all our
industries were in a state of extreme depression : labor
was only partly employed and had to accept re-
duced compensation, consumption of goods was
at a low ebb, and jobbers and dealers were very
reluctant to stock up. In short,it was a period
of economy and hesitancy, the uncertainties regard-
ing the tariff operating of course in the im-
port trade as a farther depressing agency. In 1895,
on the other hand, all this was changed. Trade,,
while dull and inactive early in the year, when the
state of the United States Treasury caused so much
alarm, began to improve after the making of the con-
tract with the Syndicate, and the movement stead-
ily gained force and strength as the year pro-
gressed. Labor once more found full employ-
ment, wages were advanced, the consumptive capacity
of the population wa3 increased, and stocks of goods,
which had been allowed to run down to an unusual ex-
tent, had to he replenished. This was the situation in
both the domestic and the foreign trade, and there can
be no doubt that imports in 1895 were larger than they
otherwise would have been, because in 1894 they had
been contracted (for the reasons stated) to such an abnor-
mal degree. A fair way to judge of the imports in their
relation to the country’s normal requirements would
seem to be to combine the years 1894 and 1895 and
compare the average of the two years thus obtained
with the imports for the years immediately preceding.
This average is found to he roughly 739 million
dollars, and we would have to go back to 1888 to find a
yearly aggregate as small as this. The following fur-
nishes a comparison of both the merchandise imports
and the merchandise exports for each calendar year
back to 1870.

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS).

Calendar
Tear.

Exports. Ir’r'ports Excess. Total Foreign
Trade.

$ $
408530010 40]_1§EQ,(58 1mp. 57546048 &54,%.8,@
400362088 57311100 mp. 112750011 1,033408187
408837918 EbAU0P0 1mp. 187126751 1,124802047
507,757,807 56248048 imp. 27490181 1103006915
509872563 SRN5907 Eexp. 7,/76040 1131988400
510947422 5B15290  Exp. 7,440 101410033
500,006,629 21 A7106  exp. 103319464 1018018 /4

......... 73702073 431812483 exp.3BZASN0 116890450

180...... 70615085 5130270 exp. BLHO0 1278762621
180.......... 880083422 00807170  exp. L8020 153049058
188L......... 833549127 070209448 exp. LE3306MA 150875855
180......... 767,8J96 TR2343507  Exp. 15138439 150825453

Exp. 1[3143,1(D 1.4&27559

exp. 10038115 1270118471
Exp. 4997482 1370833910
Exp. 0,4&3,% 1,424, 11952
Exp. 56,59,% l697,532.331
Exp. 1482 1080900274
Exp. 142188708  1,793830589
Exp. 97,4&97[5 1,779:51,0_15
Exp. 100502002 104207104
Exp. 148789307 1601415189
Exp. 2320884 166523160

It will be observed from the foregoing that the mer-
chandise exports in the last two years were almost ex-
actly alike, and were on the whole quite large, though
of course considerably smaller than in the best of pre-
vious years.  For 1895 the aggregate is $824,896,522,
for 1894 $825,102,248. The close approach to the 1894
total may seem a surprise in view of the fact that our
export surpluses of some leading commodities had been
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reduced by reason of the previous season’s crop failure,
and furthermore that in the latter part of the year the
shipments of cotton fell off heavily in consequence of
the shortage in the 1895 crop of the staple. In the
last four months of 1895 the cotton exports reached
only 1,127} million pounds against 1,836 million
pounds in the corresponding four months of 1894, a
contraction of 7084 million pounds, or over 38 per
cent. But shippers realized an average of 8-4 cents per
pound in the four months of 1895, against only 5'7
cents in the four months of 1894, and hence the value
of the exports was $94,550,400 against $106,3L.9,843, a
loss of 11} million dollars, or but 11 per cent. For the
full twelve months of the calendar year the loss in this
staple is only about 10} million dollars; in quantity the
exports for the twelve months were 5,518,669 bales or
2,770 million pounds in 1895, and 6,090,551 bales or
3,065 million pounds in 1894.

In another leading export commodity an advance in
price also cut an important figure in the results. We
refer to petroleum. Here the exports were over 41
million gallons less than in 1894, but owing to the en-
hancement of price export values were actually in-
creased over 15} million dollars, the total standing at
about 57 million dollars in 1895 against 41} million
dollars for 1894. In the exports of cattle, sheep
and hog3 there was a falling off of about 10}
million dollars, and in the exports of provisions
a falling off of nearly 10 million dollars. Or
the other hand, in the breadatuffs exports there
was <nly a trifling decrease, the total having been small
in both years. The shipments of wheat and Hour were
less than in the year preceding, while prices were
but little higher as to wheat and actually somewhat
lower in the case of flour. On the other hand the corn
shipments (strange as it may seem in view of the short
crop in 1894) were about 18 million bushels greater in
quantity and about 7} million dollars larger in amount.
Of course the improvement occurred entirely in the
last six months ; in the first six months there was a

large decrease. From the following table it will be
seen that the aggregate export values of the leading
staples—cotton, breadstuffs, provisions, cattle, etc.,
and petroleum—was about 16 million dollars less in

the twelve months of 1895 than in the twelve months
of 1894, but that this loss was just about made good by
the gains in other items of exports.

uroms or lIlradieo r*o»ccrs roR nx calendar teaks.

Exporta, IHE 1894, w. 1902, | 180L 1890.

9 - ] « J -
Cotton...... 180.9*0,000 300,113,773 304.16f|.0€i 117.0fI3.5SH 377,038,511 254.275.863
Breadstuff* jat.8C8.000 125.flOt.Vifl 197.3Ufl.0dfl 34R~U .231 33t.821.UU2 141.602347

ProTne [C. 122245 1y 715.73f1 135,206,902 149.499,413 131.fISt.79fl li; m : hj
Cattle,nheep

and bog*.. 30.1V9.000 40.70fLI8fl 23.17fl.180J fIfl.073J00( 20,143.508 54.479.626
Petr Im. fte. 57,020.000 4L310.11>? 41,835,25.".! 43.72U.U7l 40.174.935 62,270,953
Total........

?ﬁg%% S40.71»fIfl' 501,710.308 fIW.A71.T77 718.932,012 «25.471,708
M 2X7SJW.A7B an.U3.Svj t44.fltu.383 353.577.0T4 232.030340

8t4.W1.621 B2S.102.348 875.83 LAIfl U38,430,0flO0»7n,500.«4« 857,802.648

All otb exp.
Total........

Owing to the large increase in the merchandise im
ports, the trade balance in favor of the United States
on the merchandise movement was much smaller
in 1895 than in 1894, amounting in fact, as
will be seen by the table first above, to only $23,269,-
884, against $148,789,307. As regards silver, since
the repeal of the purchase clause of the 1890 law, our
exports of that metal are each year increasing, and the
total for 1895, both gross and net, was in excess of
that of any previous year. For 1895 the net amount
was $30,317,900, as against $29,612,213 for 1894.
Combining merchandise with silver, the favorable
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balance in 1895 is $53,587,784, against $178,401,-
520, or nearly 125 million dollars less. Clearly
therefore there was a warrant for gold exports in the
ordinary trade conditions in 1895, whereas there was no
such warrant in 1894. Nevertheless, the gold outflow,
though very heavy, was not quite as large as in the
preceding year, the net efflux having been 70}
million dollars in 1895 and 80} million dollars in 1894.
It will be interesting to show the result on gold, silver
and merchandise together, and accordingly we have
prepared the following covering the last five years.

YEARLY TRADE BALANCE.
1895. 1891. 1893. 1892. 1891

Excsss of— 1 ? $ $ $
Merchan. exports.. 23.269,884 148,789,907 109,592,002 97,489,705 142,18°70S
9Uver exports...... 30,317,900 29,012,213 18.592.052 14,249,532 9,500,129

Total.... ... 53.587.784 178,401,520 128.134,054 1U,739,287 151,688,832
Gold exoorts.. .70,586,645 80,499,128 0,703,151 59,081,110 34,116.471

Grand total...... 124,174,429 258.900.643 134,887,205 170,820.397 185,305,303

Thus we paid in settlement of our indebtedness with
the outside world by an excess of merchandise, gold
and silver exports over merchandise, gold and silver
imports only $124,174,429 in 1895, against $258,900,-
648 in 1894. The dilference any fairly be said to re-
flect the improvement in the situation wrought as the
result of thtf demonstration of the Government's ability
and determination to maintain gold payments. It is
difficult to say whether the security and capital move-
ment was in favor or against the Uuited States for the
full year. Of the $62,300,000 of bonds taken by the
Syndicate, one-half, as we know, was placed abroad, but
a part of these bonds was subsequently returned to this
country. In the early portion of the year, before the
Syndicate contract, the flow of foreign capital was
undoubtedly away from the United States; but
in the spring and summer considerable purchases
on foreign account were made here and some large loans
negotiated in Europe ; this movement however was not
folly maintained, and towards the close of the year, there
is reason to think, the current was again reversed. But
whether the net result for the year was in favor or
against the United States, the fact remains that the
excess of exports of silver, gold and merchandise for
1S95 was 135 million dollars less than for 1894, and
was also less than in any other year since 1890. And
the fact is a significant one. We show in the following
the gold and silver movement in detail for each year

back to 1870.

<40LD AND SILVER IMPORTS AND EXPORTS.
Gold. Sliver-.-
Excfl
Export f+30r
Imports. Import®r—),

+12 5*6,884

Extrju of
Exports
Imports.ImtKjrta (—).

10 430 66% +42.673.184 27.846. 083 15.259. 199

1 Exports. Exerts

...63.103,745
R 5
), 487,254 +4 95
74286 4-35.7
7 14348781 4-39.0
9 23676 47,
11629655 4-7,36
48 10477859

4-17. 00
+14.327,498

8517367
25122736 10795238
4-17195,369

29.336.929 12.141,560

18215511 16.200.2
3R R LRSIl 102002 e
3.062 469 73644608 -70.682.239 12,983142 11 031 025
60:398620 —57,79507/ 17.063.274
13,402,528 +25. 318,561 17.317.055
770 2270667961 -16,007,191 25.791.670 14 153 357
-27.957.657  +12,990,6%0 20.563.7*8 15,604,7
12225619 33 280 Ls B9
41.309.181 27 905 27.040.290 17.221.465
44X80209 -35.74 4.873 27 041.988 16 772,614
10964§.773 3565676 29.850404 1597969
12,002!,633 3928827 40, 691 230 10 219, ﬁ& +% 474 968
20.230,090 +3:832;984--20: T89 22742
44.970,110 +34.116,471 27 692 879 18
940 +60<H1.110 35975834 2 720 252 +14 249 582
130007

- RN o h R AT 352
U I0L8AW, +8 *#11918 4724580/ 17633694 +29/12.213

15 104006438 34370608 +10586,645 54201604 2380360 +30317 900

Note.—For yoars 1893, 1894 and 1895 the figures embrace gold and
silver In ore; in the yearn preoodtng both wore tnoluded in tho mer-
ehandise movement.

The gross shipments of gold in 1895, it appears, were
nearly 105 million dollars, or the heaviest of any of
the years given ; the imports, however (because of the
Syndicate operations), were somewhat larger than in
1894, and hence the net shipments, as already stated,
were only 70£ million dollars, against 80£ million dol-

+11,641,313
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I&rs, . The outflow occurred entirely in January and
the last half of the year. From February to Jane,
inclusive, the gold imports exceeded each month the
gold exports.

RAILROAD NET EARNINGS
NO VEMBER.

Whilo our statement of railroad net earnings for No-
vembor does not show quite as favorable results a3 that
for October, the gains are yet large. 1qggross the in-
crease is $5,174,903 or SG'8 per cent, in net $2,612,196
or 12-80 per cent. This result is particularly gratify-
ing because in the South and Southwest some of the
roads su-tained very heavy losses by reason of the re-
duced cotton movement. As an indication of the part
played by the falling off in the cotton traffic we may
note that the receipts at the Southern outports in No-
-yember 1895 amounted to only 871,414 bales as against
1,553,871 bales in N ivember 1894, and that the gross
shipments overland were only 235,300 bales against
434,780 bates. It, is but fair to say, however, that our
table does not embrace throe or four Southwestern
roads which are known to have sustained particularly
heavy losse--, namely the Missouri Kansas & Texas,
the St. Louis Southwestern, the Texas &« Pacific and
the International & Great Northern, these roads never
furnishing monthly returns of net. With them in-
cluded the final amount of gain would he less than it
now appears, bat would even then be large. The fol-
lowing la a summary for November and the eleven
months.

FOR

Novermber. January 1 fa November 30
(1&89 roads.) (128 road9)
1805. 1894. Increase, 1895. 1894.  Increase.
$ $ *

5,174,003 500,054,896 500,350,701 33.095,195
2.503,707 409.931,420 395,40*,055 14,625,365

2,012,106 100,023,470 170,853,046 19,109,830

1 $
Grossearn's <14,085301 58,010,401
©P«r. esrp... 41,086,05] 33,5*3,344

Set earn'a 2+01P,258 20,407,037
In the previous year our November statement had
shown much better results than the months preceding.
Rut nevertheless there was a lossdn both gross and net,
and this lose came on top of aloss in 1893—-in fact in
the case of the net there had been aloss in 1891 as
well as 1893, as will appear by the following.

Gross Earnings. Net Earnings.

Tear  Increase b
Preceding. Decrease,

Fear and
number

Year
Q roads.

Given.

Increase or
Decreme.

Tear Fear
Given.  Preceding.

Qoermber. *
1890 (122> M7<S80Sl 54,022,831
MI 038) 07,458,461 02,515,840
1802 081) 00,322,782 65,120,848
1803 (181 50,730,020 02,143,840
1894 (14?) 60.038,620 63,037.016
1895 039} 64,035,304 58910,1.01
Jan. 1to
JSfov. 80.

1890 @ ML575,330,857 531,338,839]+43,901,218
1891 (1335 000,155,007 032,688,05+ (-27,106,911

— If 7,813
+2,923,404
—b558,437
—1,899,527
—b516,167
+2,612,196

19,86_::'-3.993
20,796,374
23,097,465
22,204,823
21.830.591
20,407,057

+2.7£5,838 19.7}0,150
+4,013,102 23,718,778
+1,102,0-84  23.137.026
—b5,404,826 , 20,805,296
-2,098,420 21.1H.091
+5.274,903  23.019,258

191,761,4531183,371,227
217,128,250 2)3,291,499
222,901,773 219,8(0,256
109,382.190 207,50*,743
172,589,818 202,943,182
190,023,476 170.85 ',*46

4-8,89i),220
M3.921,757
+3,121,517
-3,126,252
-30.353,364
+-19.169,830

ism INH) oimnh .tu 047,105,743 £31,366.03S
1893 ¢m ) 52i*ia,08< 040,133,807 -15,272,820
1894 (ISO) 677,90 VI '8 m)66,069,720 —80,153,208
1895 (128)i500.54.8J0 60.259,701 +33,695.195

Sime o! the spring-wheat roads of the N irth vest, as
also trails Continental lines like the Canadian Pacific
and the Northern Pacific, show very striking improve
ment in gross and net. The St. Paul has $067,673
Increase in net, the Union Pacific $411,508 increase,
the Northern Pacific $395,573, the Pennsylvania
{Eastern and Western lines) $370,317, the Canad an
Pacific $192,408, the Illinois Central $176,628, the
Central of New Jersey $171,674, the Birliugton &
Quincy $166,300, etc., etc. Tae gain on theUaion
Pacific is largely the result of reduced expenses, as the
addition to tho gross was but $84,925. Tae losses are
not very numerous and come chiefly from Southern and
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Southwestern, roads and one or two of the anthracite
coal roads. Among these latter the R eading, with, the
Coal & Iron Company, reports $290,999 decrease in net,
but this follows entirely from augmented expenses in
the closing month of the company’s fiscal year.
ratsciFix changes is GIIfJSS earnings is NOVEMBBU,

Increases. Increases.
Pennsrlyanlti (5 r<is?|— $910,756 Northern Central..............
Cllic. Mil. & St. Paul...... 897,675 | Wabash ........
PUH. ®Read, and C. & I. 354,488 Norfolk & Weste
Ohtc. Burl. * Qutucy..... 349,252 Buff. Roeh. it Pitta.
Northern Pa TEA....... . 341,321 Allegheny Valley....
Central of -Vow Jersey... 228,091 V.Y Out. & Weste
Canadian Pacific.. . 209,067 EL Joliet*Eastern
Ilinois Central. 201.367 Mobile* Ohio
Burl. Ced. R. * N . 150,558 Ohio Hirer..........
Minn. St. P. &S. S. M ... 148,137 ]
Mexican Central........... 123,690 Total (redpresentmg
Chic. Burl. & North n— . 111,181 A7 r0ads)..ccveerens $5,169,633
Southern Pue. (6 rds)-—- 104.648 Decreases.
Balt. & Olilu (2 rds)......... 143.550 Ateh. Top. &S. Fe (3 rds)$150,530
dies. <&Ohio... . 92,736 San Ant. A A. Pass......... 61,125
Southern Rail . 86,736 Say. Fla. * Western..
Union Pacific (6 rds 84,935 Jack. Tompa. & Key W.. 46.458
Lonisv. & 83,570 , Oregon Irop't Co.-........ 43,311
Nash. Cfcltt. & St, Tj ....... 82,383 Kan. C. Ft. S. & Mem ... 30,516
Dearer & Rio Grande.... 24,541 | )
Rio Grande & West........., 45985 Total (representing”
Mexieau Internat.'i........., 44,1841 8 roads ..$388,739

The cross on Eastern lines increased $411,737 and on Western.
lines $194,989.

MHNOIPAL CHANGES IN WET EARNINGS IN NOV E<LHER.

Incr eases.

Ohio. Mil. & St. Paul......$667,672 Union Pac Dour, & G-uif. $§<15,842

Union Pacific (6 rds).... 411,568 N.Y Oat. & Western

Northern Pacific.............. 395,573 Bonthern Railway 30,989
Pennsylvania (5 rds)f— 376,317 Total (representin

Canadian Paoiflo............ senti

Illinois Central-.... 33 roads) ......... $g,133,120
Cﬁntral ofI New .?ersey... 1716 T4 Phil AttenEj) e;ﬁgaéegf] $299.099
Chic. Burl. * inoy— 166,300 . , - . ,
Chic, Biui. & Sorth'ﬁ ... 89,428 Atoll. T.*9. Fe (3rds)— 239,120
Minn St P. & 3. 8. M .- 81,540 Oregon Imp't Co 68,772
Bur. Ced. R. * NO _........ 1,417 San Ant & A Pass........ 56,925
8 clthere Pacific (6Tds). 6 423 SummitB & L-ylsensVal. 35,251
Pin Grande A Western'.. 50,538 Louise. & Nasliv.......... , 105
Cites. & Ohio . .

Denver & Rio n X Total (representing

Central of Georgia--- 38,503 10 roads) .....c..... $725,172

t TlieneUacraased $100,771 on Easferalinss and $275,5460n West-
ern lines.

Arranged in groups the general showing is much the
same as in the foregoing, the Northwestern group and
the Pacific, group being distinguished for very excep-
tional improvement, the one having $1,093,918 gain in
net or 44-47 per cent, and the other $1,033,772 gain
or 26-17 per cent. In the Middle Western group the
Ilinois Central again has greatly enlarged its earnings,
and as a result that group also has a heavy patio of
increase— 20-24 per cent. Two groups have losses in
net, namely the anthracite coal group, where the Read-
ing and the Summit Branch are responsible for the
adverse result (the Central of New Jersey, the Susque-
hanna & Western and the New York 0 utario & West-
ern all having materially enlarged their earnings), and
the Southwestern group, where most of the roads have
fallen behind, noteworthy exceptions however being
the Colorado roads, namely the Denver & R'o Grande,
the Rio Grande Southern and the Uaion Pacific
Denver « Gulf.

Section or Gross Earnings. Net Earnings.

Group. 1895, 1894. 1895, 1894. Inc. or Dec.

November. * s $ 1 P.O
Trank tines,(13) 15733530 1+638,751 4,910,072 4,517,830  +398,242 8*81
A-nthra. coal.(7) 6,523.487 5922641 1775147 1,883,364 -108,217 5*75
East. & Mid, (16) 2,052,585 1,859,445 638,131 576,017 +81,514 10*67
Mid. Westh.(28) 1,817,STO 4,230,270 1,528,199 1,270,944  +257,255 20*24
North.westn..(7) 7,018,516 6,212,240 8,553,849 2,459,931 +1,093,918 44*47
Southwest'n(ll)  5,mSSe 5009054 1,821,871 2,036,764 244,893 lies
Pacific Coast(l7) 11,414,467 10,676,070 4,979,950 3,940,178 +1,033,772 26*17
Southern— (36) 8,911,296 8,168,001 3.21+453 3,106,025 +109,433 3*49
Mexican......(4)  1,484.78? 1,293,920 501,576 579,404 +12,172  2*10
Tot,.(139r'd9) 64,035304 53,010,401 23,019,253 20,407,057 +2,612,193 12*80
fan. 1 to Nop. 30
Trunk iiinjs..U3i 162,432,910 148,939,970' 4891.0,$71 43,038,759 +5,888,112 13*69
A,nthracoal..(7> 61533417 58,700,220 15,168,337 13844594 +1,321,763 9*55
East. & Mtd.(151 21,892.844 19,619,589 6,91+053 0,391,17L  +554,882 8*08
Mid. West'n.(27) 44,417,835 40,131,810 13.783.437 11,017,823 -f-2,7456f34 24*92
Northwesfc'n .(6) 65.671,532 83,618,893, 25,633,398 22,951,022 +2,682,308 11*69
8oufchwest'n (10) 51,727,932 50,333,388 13,581,301 13,283,843  +292,458
Pacific Coast (10) 100,604,232 07,579,028' 36,703,917 31,547,511 15,159,406 16*35
Southera..,.(30) 75685832 74.872.087j 23,703,284 23870585 -604,301 2'S4
Mexican....,.(4) 15605522 U,UA078( 6,602,810 5413,338 +1,189,478 21*97

Tot.. (128 r'ds) 599,954.896 586,259,701 190,023.476 170.853.646 WItRGZD 17*32
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TH6 following t3 a list of tfte roads included under each grouj* in the
foregoing table:

Trunk Lines. f WQoU Western Can. Picm OOElSt{COH.
B Xo, Eastof Ohio led. ill. * low: ( ) Onion Pacific—U. P.
B. A estof OhIO. iron. Ra”wa)ﬁ/l Ore. Sh. L. A Ot&G
Cler. Cin. Chic. A St. L. 'Kanawha A Michigan. St. Joseph AGF ISIand
Peoria A Eastern iLake E. Alliance A So. Ilté ha
Grand Trank of Canada. Lake Erie A Weat. Centra ranch

Atch’a CoL A Pao

Southern Rnads.
Alabama Great Soath'n.t

Chic. st Gd. Trank. uis*. Ev&nav. & 5t L.
Detrolt Gr.Har, A Mil. Loatsv N. A SCh ic.
Pennsyir. East of P.i £ ; Manlstiga

West of p.tt*. st Sri0d Peorla Dec A ansr.
Philadel ph|a & Erie. ﬁ Alabama Midland.
Pittsb. Cin. Oh. A St. L. P| sburg A Western Allan a A West Point.
Pltts Y>jnngs. st Ash. Sa Tas Hu BranSW|ek Western,
ash, Sal VallevA St Louis. Carolina Midlan
Anthraute Coat South Haven A Eastern. Central of Georg|a *
Central of NewJersey. IToledo A OhIO Central. Rarlesto{(\ A Sa¥]annah
N Y Ontarlo & West. 1Tol. Peoria A W. esapeal
usg. A West. eeN@rmW%ﬁhe ! Ode hio A Southwest.
Phlla st Re&dIn*. in, A Ken. Southern.*
Coal A Iron. Bari. Cedar Ran. A Nor. Gadsden A ‘Attala On.
Summit Branch. Chic. Bari. A North. Geol
Iflrkens Yal. Coal. Chic. Bari. A Qalncy Georgla A Alabama.
Eastern and MWSdU.  Chic. Mil. A Gulf X Chica o am
ﬂ ﬂ Iowa Central kaek Tam& K. W.
Allesrhenr Yalle SL ?;3{* an- City Mem. A Bir.
Bangor st Aroostook. inn: St au S.S. MG oexinsrton A East.*
Bath A Hammondsport LoalavUI© A Nasaville.
Brooklyn Elev: Atch. Top ASantaY Macon A Birmingham,
Roch. a Pltta St. Loan A San Iran. fMemphlsA Charleston.
Camden A Atlantic, Atlantch Pacific. %Ile A |rm|ngham *
Clarion River,* Austin A northwest.

Dearer x Rio Gr. ash. h St La's.
Ft. Worth A Rio Granda JNorfoIk A Weatorn
Kan. C. Ft. A A Meat. Northeastern of Georgia,

hio Riv
Rio Grande Southern onig Rlver 'A Charles,

Camoerland YaIIev

Hoosac Tan. st

Northern Central.

Stong Clove AC. Mt.
r

CUtér A Delaware. San Ant. A A Pas: S
West Jersevy A Branches. Tex. Sab.Yal.A N. v\/est* |Petersburag
Western Mfi. h. Fred. A Pot.

Co. Pao. Di A Golf.
o- e, eny¢ ut. ich. A Petersoarg.

Western N. v. st Penn.
Fla. A Western.

amm
Canadian Paeific.

Htitle Western av.
Chlc A Wea |?( lNorthern Pacific. . < la & Gulf.*
n. Jack. A" M: gé)n Iraprovem’t Co-*
R|o rande Western Western at Alabama.
Nor

Cln Ports. & Virginia.
Clev. Canton A Soath'n.
ec. Laos- a Nor,
Detroit A Mackmac
Marie Janet A Eastern,
flint A Here Marq.
Grand Rapid* Alad.
Hiteels Central.
Indiana Dec, A W.

West VaCAP

. Pac.
:Yrightsv. A Teantlle.

SO Pacmc
G |. Har. AS A
Louis. Western. Htxzcan Roads.
Mexican Central.
Mexjcan international
1 Mexican National.
1 Mexican Northern.

Mom tn sla AT.
Tet. A Ms*
exas A New omasa*.
Pacific System.

t For mouth only.
* we include these Western fines in oar table by taking an estimate for 1dJi
on which to base fch# incrow ar tJetroxsc reported, for this year.

A Study m Goversmenr Fisaxi:*.—Tae list number of
the “ Political Science Quarterly” contains a meritorious
paper on the Treasury Reserveand the Bond Syndicate G(>ra-
tion* of last year by Mr. Alexander D. Noyes, the Scaneial
editor of the "Evening Post” of this city.

The time is of course opportune for a discussion of that
important event in the country’s financial affairs. But Mr.
Noyes's treati-e is something more than a mere sketch of the
Sy ndicate operations of 1593, with their attendant incidents
and rSect*. Itisreally a review of the financial history of
the United States since the resumption of specie payments,
and this we regard as the most valuable pan of Mr. Noyes's
effort, for he has gone over the ground fully and yet briefly
and to a careful ard conscientious way. Oar views regard-
ing tome of the occurrences of this period differ from those
expressed by Mr. Noyes in his comments, but he writes in an
interesting ard instructive way, and the paper is an able one.
In connection with bis subject he has undertaken to examine
three problems which have within recent periods been topics
of controversy, namely the Federal law regarding the Gov-
ernment reserve, the true significance of the Au-trian gold
purchases here in 1892. and the reason why the New York
banks have stopped making settlements In gold.

It is evident from the context of the aritle that it was
written before the events of December hai again so deeply
disturbed the financial situation and thrown all business in-
terests once more into confusion, But the paper is especially
interesting in view of the subsequent developments. For
Mr, Noyes shared the doubts so generally held by tbought-
fui observers as to the permanency of the restorative work ac-
eompfished through the Syndicate arrangement so long as
Congress failed by proper enactments to remove the source
and cause of our currency disorders. As indicating the gen-
eral conclusions wbich he has reached, the following extract
may be taken: “ In 1893 the disease and the remedy were
plain to the majority of educated minds; but it was
equally plain that the remedy could not immediately be used
and yet the patient could not wait, A quick and powerful
palliative was applied, with a double hope: that partial re.
turn of economic health would enable the nation better to
endure another strain, and that, with lapse of time, return-
ing sanity in legislation would make possible the final cure.
Whether the Syndicate experiment has accomplished more
than this is a matter of great doubt; * * * * * wunless
the fundamental cause of mischief is taken courageously in
hand the country will probably enjoy only a breathing
space.’
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MR. MORGAN AND THE BOND SYNDICATE.

Thbe following is a copy of the circular sent by Mr .
Morgan this week to the members of the Syndicate
which had been formed to take the new issue of bonds
to replenish the Treasury gold reserve before the
announcement came offering the bonds for public
subscription.

“33 Waul St., New Yobs Gtiy, Jan. 14,1896.

“Gentlemen : In sending you formal notice of the dissolu-
tion of the United States Bond Syndicate in which you have
co-operated, it is proper that | should make some statement
showing why the Syndicate was formed, what action has been
taken on its behalf, and why it is now dissolved,

“On the 331 of December last | was invited to Washington
for a conference. Daring my visit there, as | have verbally
stated to every one who has conferred with me on the subject,
no negotiations for a loan were commenced or even suggested,
nor was there then or since any agreement or request that |
should take any steps preparatory to making a contract.

“The result of my visit was that | came to the following
conclusions:

“(Li That the President and Secretary of the Treasury were
determined to use every power at their command to restore
and maintain the gold reserve.

"(2 ) That no steps would be taken or even any preparatory
negotiations commenced until it was ascertained what action,
if any. Congress would be likely tojtake in response to the ap-
peal of the President for adequate and improved means for
making such restoration.

“(3) Tnftt the Executive Department would prefer, if possi-
ble, to secure $300,000,000 of gold in order ta avoid any prob-
able necessity for a similar negotiation before the meeting of
the new Congress in 1897.

“(1.) That it was absolutely certain that no adequate relief
could be obtained from Congress, and that no bill could be
passed through the Senate for the improvement of the mone-
tary system of the country.

“Upon ruy return, appreciating to the full the gravity of
the situation and keenly alive to the fact that early action
was essential, and in order that | might be prepared, if
called upon, to act promptly, | took steps to ascertain to
what extent it would be possible to secure the co-operation
of capitalists, institutions and others in forming a syndicate
which would agree to sell to the United States Government
$300,000,000 of geld coin.

“In my efforts, while far from sanguine as to the result,
the ready'acquiescence of James Stillman, Esq,, President of
the National City Bank, New York; Edward D. Adams, E«q.,
with full power representing the Deutsche Ba> k of Berlin,
Germany; John A. Stewart, Esq., President United States
Trust Company: Pliny Fisk, Esq., of Messrs. Harvey I-isk &
Sons, aud others, to all of whom | atn deeply grateful, en-
couraged mo to proceed.

“ The contract, as prepared and signed by the participants,
did not stipulate whether the purchase should be by private
contract or by publtc offer. The only proviso (in addition to
the important one that no gold should be withdrawn from the
Treasury) was that the minimum amount of the contract
should be $100,000,000 and the maximum the full amount of
participations, which might be secured before it became neces-
sary to act, not exceeding $200,000,000.

“ The applications for participation far exceeded my expec-
tation*. At the end of three or four days the total of $200,-
000,000 was reached, and | had in my bands full autborily
which would enable me, whenever and however the Execu-
tive might decide to acf, to secure that amountof gold for the
Treasury reserve in exchange for United 3ta*es bonds.

* The participants may he divided into four classes :

“ (L1 Institutions, banking firm? aud others in Buiope who
were prepared, if nee-saury, to shipilhe '‘amount of their par-
ticipation in gold to this side.

=(3.) Banks, savings batiks, trust companies and private in-
dividuals throughout the United States in possession of the
actual gold coin who desired to secure bond?, either for in-
vestment eras a basis for national bank circulation,

‘* (3.) Banks in New York, Chicago, Boston, Philadelphia,
Cincinnati and other cities in possession of gold who, without
necessarily desiring bonds for investment, were willing to aid
in the movement to sustain the Treasury reserve, and ex-
change their gold for United States brmds, expecting after-
wards to s-11 the same in the market.

“ (4.) Institutions, banking firms and others, who, without
being in possession of the actual gold, were willing and able
to obtain that gold, at whatever cost, for deposit with the
Treasury in payment for bonds, provided the movement con-
templated could be carried out,

“ 1 may add for your information that the 3200,000,000 par-
ticipations were about equally divided between the four
classes indicated.

*The formation of the Syndicate being completed, | com-
menced negotiations for the permanent placing of a portion
of the loan by public issue in Europe, should a contract with
the Government be made.

“The London market was unfortunately closed to us, owing
to causes to which | need not refer. | therefore, through
the Deutsche Bank, Berlin, and Messrs. Morgan, Harjaa &
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Co ParK ow ned negotiations for public issues in Germany,
Franc*-. Holland, Belgium and Switzerland, which negotia-
tions ww prac icnisv concluded, and had it been possible to
proceed further doubtless a very large amount tn bonds ot
small denominations would have found a permanent place m
those countries, to the (treat advantage of every interest.
«After waiting a few Java for some announcement or invi-
tation from Washington, and realizing that every day s delay
was fteriaiH in the face of the growing tension m financial
affairs, on Saturday. January 4. 1 sent by messenger the fol-
lowing letter to the I r.-i lent:
310 Madison Avenue, New York,)
* January 4,1890. \

i* To the President, Washington, D. O.:

‘eSit:: It is with great hesitation that | venture to address
you in relation to the present financial situation.”

“ As you are doubtless well aware, financial affairs are ap-

proaching a serious crisis, and the tension to-day is extreme;
and whilst no outward evidences have developed, we are
likely at any moment to reach the point and consequences
which it will then he too late to remedy. The gravity of the
situation must be my excuse.
? «The most important step at the moment is the restoration
of Government credit by replacing the gold reserve in the
Treasury b yond question. This once accomplished confi-
dence both at home and abroad in the stability of our cur-
rency will he restored.

‘“ After*tuy recent visit to Wasliingten | became convinced
that any legislative action to improve the methods at the dis-
Eoeal.of the Executive was unlikely; in fact, impossible. |

herefore took steps to ascertain whether it would be possible

to obtain the co-operation of parties at home and abroad to
an extent that would enable me to negotiate a contract with
the Government for the sale of 11,500,000 ounces of gold,
approximating 300,000,000 of dollars, on aboutjthe basis of the
contract of February 8, 1895. In this effort 1 have been suc-
cessful, and am now in a position to make such a contract
for the full amount.

“ 1 do not hesitate to affirm, in fact to urge, that such a con-
tract would in every way be for the best interests of the Gov-
ernment and the people, and would be followed by less
derangement of the money market, of trade, in fact of all in-
terests, including foreign exchanges, all of which until
recently were in such an Increasingly prosperous condition,
and | urge your serious consideration of such a contract. At
the same time | recognize the effect of legislation which his
been proposed and the discussions thereupon in both houses
of Congress, all of which might lead you to hesitate to make
a private contract and, consequently, in view of the gravity
of the situation, | feel botmd to say that if, after a conference,
in which I can more fully lay the matter before you, and
without expressing any confidence in such a mode of pro-
cedure in face of previous failures of similar attempts, but
recognizing as | do that the responsibility of decision lies with
you, | pledge to you every influence and effort in my power
to assist the Government in its endeavor to make successful a
negotiation hy public advertisement which shall result in the
sale to the Treasury of 11,500,000 ounces United States gold
coin (5300,000,000), and further 1 will, so far as | possibly
can, take such steps as will enable the Syndicate which 1
rei)resent to join in making the negotiation successful to its
full amount,

“ Awaiting the indications of your pleasure, | remain, re-
spectfully yours, J. Pierpont Morgan.

“ On Monday, January 6, the call for public bids for bonds
to the event of §100,000,000 was issued by the Secretary of
the Treasury.

“ The amount of bonds thus offered made the Syndicate
contract (owing to the minimum therein fixed) available only
to bid *for all or none.” | should be unwilling to make such a
bid under present circumstances, as | might thus seem to
present for consideration by the S.cretary of the Treasury
the throwing out of smaller bids made, in good faith under a
public call. The only emergency which would justify such a
course would be the failure of the public to respond to the
call of the Governmeut, Under these circumstances | at once
decided to dissolve the Syndicate.

“ It has, however, been necessary to delay this action up to
the present tim», as every financial interest required the pro-
tection afforded by the. knowledge that the Syndicate was in
existence prepared to make the loan asuccess under all cir-
Icumstances; but happily this necessity does not exist any
onger,

“ The subscriptions by individuals and others, (including
many of the Syndicate whom | have encouraged to subscribe,
from orient indications, will insure the complete success of
the ieu | therefore feel that the time for announcing the
dissolution of tie- Syndicate has arrived, and an official notice
to that effect has heen issued.

“ | fed perfectly satisfied that there is no question as to the
success of the loan.

I desire to sustain the Executive to the fullest extent in
his endeavors to maintain sound currency and the credit of
the country, for which every loyal citizen should hold him in
honor. Mv firm will gladly assist any party desiring to sub-
scribe under (he present call, and will join with those pre-
pared to take any amount that may not be desired by smaller
investors, 1 feel sure, should it hereafter appear desirable to
make such a bid, that you will gladly co-operate with them
in such action, either individually or otherwise
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“ Thanking you for the confidence reposed in me, for which
I shall ever be grateful,
“ 1 am, Very EruF!y yours,

ierpont Morgan.”

Supplementary Bond Circular Modifying Terms of
Payment.—The Treasury Department has issued a second
circular regarding subscriptions to the new Governtne nt loan.
The following is the text of it:

Treasury Department, Office of the Secretary, 1
W ashington, D. 0., Jan, 15, 1806. _(

Treasury" circular (No. 3, 1896), dated Jau, 6, 1896, inviting
proposals for the purchase of one hundred million dollars
($100,000,000) of United States 4 per cent bonds, is hereby so
modified that, after the payment of the first instalment of
30 per cent, with accrued interest, as required in said circu-
lar, the remainder of the amounts bid may be paid in instal-
ments of 10 per cent each and accrued interest, at the end of
each 15 days thereafter; but all accepted bidders may pay the
whole amount of their bids at the time of the first instal-
ment, and all accepted bidders who have paid all instal ments
previously maturing may pay the whole amount of their bids
at any time not later than the maturity of the last instal-
ment. .

Accepted bidders who pay the whole amount at the time of
the first instalment, or at any date thereafter, as above pro-
vided, will be entitled to receive, at the date of the payment,
the whole amount of bonds awarded to them, and accepted
bidders who pay by instalments will be entitled to receive at
the dates of such payments the amount of bonds paid for.

J. G. Carlisle,
Secretary.

IMPORTS, EXPORTS AND IMMIGRATION
FOR DECEMBER.

The Bureau of .Statistics has issued a detailed statement of
the foreign commerce and immigration of the country for the
month of December, 1895 and 1894, and for the twelve months
ending December 31, in .1895 and 1894, as follows:

MERHANDISE

Tro 12 mos. end. Dec. 31 =
1895.—Exports—Domestic.................. $91,109,784 $807,775,849
Foreign.....c........ 1,455,719 17,120,673
TOtAD oo e $92,565,503 $324,896,522
Imports—Free of duty... $29,453,827 $384,774,367
Dutiable.....0.cccc....... 32,753,530 416,852,271
Total. .$62,207,357 $801,626,638
Excess of exports...... .$30,358,146 $23,269,884
1894.—Exp0Pts—D0m_ .$83,661,053 $807,312,116
Foreign. . 1,212,793 17,790,132
Total..ooeiiieeecee e $84,876,846 825,102,248
Imports—Free of duty........ $30,745,718 $383,371,933
Dutiable.........c......... 31,389,713 292,941,008
Total. $62,135,431 $676,312,941

Excess of exports $22,741,415

D COIN AND BULLION.

$148,789,307

,1895.—EXPOrts...  oeceeeeeeerens . $15,481,347 $104,605,023
Imports__~  — _ ...—. 1,311,048 32,539,336
Exeessof exports............. $14,170,299 $72,065,687
1894.—E xports... $9,802,339 $101,819,924
Imports,..._ _ 377,950 20,607,561
Excess of exports. 9,424,439 $81,212,363
GOLD IN ORE.
1895.—Exports. $5,092 $361,315
Imports.. 92,918 I, 840,357
Excess of imports. $86,826 $1,473,042
1894.- Exports-— 1,466 $29,811
Imports...... 55,372 743,046
Excess of Imports . ............... $53,906 $713,235
SILVER COIN AND BULLION.
1895.—EXPOrtS....ccvee e e $5,159,537 $53,833,153
Imports......ccoveeene 870,759 1, 273,277
Exeessof exports.. $4,288,778 $42,539,876
1894 —Exports___ $3,691,288 $47,044,205
Imports”—— 788,010 9,824,408
Excess of exports. .., $2,903,278 $37,219,797
SILVER IN ORE.
1895.—EXPOItS ..ooovveceereeeeersveeeeereennenn $96,251 $368,351
Imports............ 1,210,472 12,610,327
Excess of IMports ........ccccocevevveveeennnns $t,114,241 $12,241,976
1894.—Exports $620 «$201,602
Imports 929,628 7,809,186
Excess of imports----- $929,008 $7,607,584
a. Gold and silver.
IMMIGRATION,
Number. Number,
1895.- Malos...... 11,032 186,252
Females.. 7,132 138,290
Total. 18,164 324,542
.394.—Males...... 8,306 141,057
Females. 6,471 107,926
Total. 14,777 248,983
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STOCK EXCHANGE <;LEARING-HOUSE TRANSACTIONS. — The
aubj jiDed statement includes the transactions of the Stoc k
Excnange Clearing-House from Jan. 6 down to and including
Frlday, January 1?7 : also the aggregates for 1895, 1894 and

1893,
rroos siom sia aocSAUWa aoosa tsas»aoxio«»
— Share*, both tides.—. - Balance*, one side---—--- - Sheets
Cleared. Total Value. 8dares. Value Share*, dash. Cleared’
I:'Ll't-:?ar..f. 255,931,303 16,213,%18.400 21.781.500 1,4ti0.S63,000 32,HS$N.100 77,715
%e%lg 4 .. 187,511.500 12,129,041.000 11.053.500 872.270.000 2 t.SSi.000 78.819
.. 13.593,500 1.003.000 63.700.000 1,183,100 6,424
. 12%030.606 997,500 55.000,000 1,133.500 55U
19.057, '700 i % 85.400.000 1,926,400 6,540
15, 799.3 91.300.000 1, 899 '300 6.434
. 28*230 10$ 19303.100.000 %@E@% 102,9%10.003 2,157, 1200 7,391
17.365, '600 1.101.300.000 ] 111,500,0-50 1 514,800 4
K ‘gf 6@6@ 1*457,975,000 .9 182 400 300 2.101,100 g
.. W81.700.000 1975200 127.800.000 1,993:300 6,792
September 24.736"200 1,544400,000 2.712,000  14810»,000 >241 »J0 .75
October... «0,607,800 1. 266, 500 000 2,107,2(5.)) 113.800.000 1,572,300 7,387
November 13.034.too !,235,000. 2.561» 91,100,000 J523100 8168
December 24.734*800 1,645, 7CI)O H) 27371000 129.600.000 3,188,500 8.879
Tear.... 244700100 1491175000 U.QMJ&I  316,600.500 22281200 7983
—_ —a ce*yone tick ---—---- heet*,
= Faet VA% U8 s e OARd
Jao, 6.. 836,200 53 200 000 9t,»00 2,600.000 87,000 319
f 7..1,098,100 ns’700 6.100,000 172.100 31t
” 8. 890,300 52 900 000 89,1 4600000 78,700 318
“ 97 632:901 37,600.000 75.000 3.700.000 57,800 292
M 10.. 627,300 37,300,000 73,700 3,900,000 56,900 300
Tot. wfc 4,135,100 241,400,000 148,200 22,900,000 452,600 1,573
Wfclaatyr2,975,900 207,500,000 233,100 14,200,000 404,700 1,173
Ja. 13 770,400 52.100.000 77,300 4,500,000 72,200 330
n 14.. 591,300 37.000. 00070,200 3. 600 ‘000 58301 3.2
« 15 . 572,900 33.100.000 05,300 3,200.000 2,300 314
« 18.. 592.000 38.000. 00061500 3,200.000 53.800 295
« 17.. 539.000 34.700.000 51,300 2,800,000 5,200 299
Tot wk. .3,088,600 195,200,000 320.000 17,300,000 289.800 1,550
Whklastyr3,078.400 218,800,000 233,400 15,000,000 353,600 1,454

The stocks cleared now ar© American Cotton Oil com non.
American Sugar com moo, Amedcm Tobacco common* Atch-
ison, Central of N. J., Chesapeake < Ohio, Chica 0 Burlington
ScQumcy Chicago <*18 Cmcago Milwaukee < St, Paul com-
mon. Chicago S North Western common, Chicago Rock Island
< Pacific, Delaware S Hudson, Delaware Lickawanna S
Western, Distilling Sc Cattle Feeding, General Electric, Lake
Shore S Michigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas St fexm preferred, Missouri Pacific, New
York Central, New York Lake Erie S Western, New York &
New England. New York Ontario Sc Western, New York Sus-
guehanna S Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Southern
Railway common and preferred, Tennessee Coat & Iron, Texas
< Pacific, Union Pacific, United States Leather common and
preferred. United States Rubber common, Wabash common,
and preferred, Western Union and Wheeling S Lake Brie
common*

i>Xottetat;HsCammevciiiU?ngUslilletD5

(Prom onr own oorrespondoBt-1
London, Saturday. Jan. 4.1896.

The city waa startled on Wednesday morning by the new*
that Dr, Jameson, the Administrator of the Chartered Com-
pany of South Africa, at the head of seven or eight hundred
armed meD, had invaded the Transvaal. The Stock Exchange
was closed on that day: but in other parts of thecity the news
was received with grave anxiety. It had been known for a
oonsiderabie time that there was universal disc intent amongst
the Uitlanders, of foreign settler#. They are excluded from
all voice in the management of public affairs; they complain
that the Government is corrupt, that it is constantly invading
their rights, and that even in sueit a matter as the police of
Johannesburg they are not afforded the protection they are
entitled to. Naturally there is a large number of bad char-
acters to Johannesburg: and it is stated that street robberies
and outrages are frequent and that sufficient redress cannot
be obtained.

But although there has been much agitation, the general
opinion was that no rising would take place. Such immense
properties are at stake that it was thought that all leading
persons wonld exert their influence to maintain order and that
President Kr ger wonld grant reasonable concessions. The
invasion by the Chartered Company's forces changed all this.
It was naturally assumed that full preparations had been
made and that Dr. Jameson would not have entered upon a
filibustering scheme unless he was sure of success. The Colo-
nial Secretary acted with great promptness. He sent out
orders to stop Dr, Jameson; he called upon the High Commis-
sioner to enforce those orders, and he instructed the directors
of the South African Company to proceed promptly, Mr.
Rhodes the Cape Premier, also exerted his influence. But
Dr. Jameson, though these messages reached him, refused to
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obey. On New Year's Day a battle took place between Dr.
Jameton’s force and the Boers, and according to the latestin-
telligence the former has surrendered. How it will all end
nooody can foresee; but it is evident that the difficulties already
existing have been greatly aggravated.

Naturally this event has thrown all other matters into the
shade. The event, too, has excited much indignation all over
the Continent; and it is unfortunately clear that the embar-
rassments of our Government in every direction are in-
creased.

During the last four days of tbe old year the borrowings at
the Bank of England were very much larger than had been
expected. Of course they were due to very temporary causes,
but stilt the fact has created some surprise that about mil-
lions sterling were borrowed by the open market from the
Bank. Almost the whole of this sum will have to be repaid
within eight or ten days, and to-day a million sterling of
Treasury bills placed at the end of last week will also have to
be paid for. Apparently therefore over 8 millions sterling
will have to be transferred from the open market to the Bank
of England. On the other hand, the interest on the national
debt will be paid on Monday, and the joint-stock and private
banks which usually call in money at the end of the year are
now lending freely. The general belie£ is that the sums due
will be paid without difficulty and that rates will continue low
for a long time to come.

In the tiver market there is scarcely anything calling for
notice; but the India Council continues to sell its drafts won-
derfully well. On Wednesday it disposed of the whole fifty
lakhs offered at rather more than Is. 2d. per rupee.

Dr. Jameson's action following so closely upon President
Cleveland’'s Venezuelan Message, as that had followed so
closely upon the Armenian massacres, has utterly demoral-
ized markets. On Wednesday, when the news of the raid was
rect ivtd, the Stock Exchange was closed, which probably pre-
vented a panic. On Thursday morning all departments opened
flat; but an hour or two later buying upon a great scale took
place and there was a general recovery. The greatest recovery
was in South African securities, but there was a considerable
improvement also in the American market. At the present
moment, in spite of the,very grave news from South Africa,
there is a less alarmist feeling than might have been looked
for. Itis hoped that President Kruger will show a more con-
ciliatory spirit than heretofore, now that he has asserted his
authority. It is likewise hoped that Mr. Chamberlain will be
able to bring about a better state of things. Sir Hercules
Robinson, the High Commissioner of South Africa, has been
instructed to visit Pretoria at once, and it is believed that he
has already started.

Meanwhile the general public is holding aloof from all de-
partmentsof business. But great capitalists are buying. They
believe that thodifficulties of all kinds will pass away and they
thert fore think that the present isa very favorable opportunity

for investment. But small people are too much alarmed to deal.
In the American market there is a fair amount of arbitrage
bu-iui ns but the general public hold aloof. The appointment
of the Venezuela Commission has made little impreasioD, none
of tbe members except Mr, White being known here, andcon-
3 quently the public is unable to judge whether the appoint-
ments are good or bad, or what is likely to be the nature of
the report. Ail that seems certain is that while the dispute
lusts the public will be afraid to deal, and that therefore the
London marBet will count fer next to nothing in regard to
American securities. Nor is it likely that there will be much
investment here in international securities. Unfortunately
there is a very hostile feeling toward this country upon the
Continent generally, and that being so investment in Conti-
nental securities is not likely. The general impression just
now is that British investment for some time to come will be
almost entirely confined to British, colonial and South Afri-
can securities.

The bank dividends so far announced are fairly satisfactory
considering bow exceedingly low rates have been during the
past half-year. Broadly speaking, they are at the same rate
as twelve months ago.

The rates for money have been as follows:
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Thu litnk rate of discount and open market rates at the
chief Continental cities have been as follows:
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c,,
compared with the last three years:

Circulation ... .............

Public deposit*..
Other deposits

Government securities..........

Other securities

Reserve of notes and coin....
Cols &bullion, both departm't* 41,930.050

Prop, reserve to liabilities. ,p. o

Bank rate

Consols, %X‘per cent.

Silver

Clearina-Honse returns.........

*Janaary 3.

e,
Jan. 1

26,4*,8X425

9,931,220
58,520,619
44,930,164
33,985,875
85,291,031

53

Jafis
%
25.918,775
6,598,903
38,198,631
14,089,099
24,025.528
23,972,304
33,091.079
53 5-10
2

103 18-ied.
*27 7-26d.
180,319,000

3

od

Jaf’s
&

25,748,110
0,237,235
31,152,556
10,387,433
29,384,504
15,551,479
24,840,589
41 710

98 11-1Gd.

156,323,000

Jé“@.
25,898,420

8,177,402
34,019,255
15,055,983
30,195,125
14,924,387
24,372,807

35 8-16

8

98 S-10d.
88 3-10d.
165,532,000

The following shows the imports of cereal produce into the
United Kingdom during the first seventeen weeks of the season,
compared with previous seasons :

Importsof whcat,evt23,056,960

IMPORTS.

1895. 1894,
22.243.812
419,270 12,198,865
/928840 5,237,457
1,068,350 954,798
1,343,810 1,554,894
13,636,980 7,350,192
6,430,900 6,613,834

1893.
21.471,707
12,000,361

4,371,322
954,002
1,624,943
9,547,838
6,935,043

1892,
23,711,669
7,640,238
5,211,453
927,820
1,576,728
10,516,093
7,497,505

Supplies available for consumption (exclusive of stocks on

September 1)

1895. 1894,
Wheat Imported.cwt.23,086,960 22.243.812
Import* of flour........ 6,430,900 6,613,934
Bales of home -grown. 5315836 7,421,449
Total.. ... 34,833,696 38,279,095
1895. 1894,
Aver, price wheat week,25s. 01 20s. 94.
Average prioe.soason. 21s, 7d. 19a 6d,

English Financial

1893
21,471,707
6,915,043
8,631,709

37,038,459
1893.
261 6d.
26s, ILd.

1892
23,711,669
7,497,503
9,224,191

40,433,305

1892,
25s. fid
25s. 04

Harkeii-Per Cable,

[Vor. LXII,

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending January 14 and from January 1 to date :

EXPORTS FUOM SEW TOBK FOB IBB WEEK.

1893. 1894 1895 1896
Forth© week.. $7,439,481 $7,110,450 $7,616,723 $9,538,642
Prev. reported.
Total 1 week... $7,439,461  $7,110,450 $7,616,723 $9,533,642

The following table shows the exports and imports of specie
it the port of New York for the week ending January 11 and
since January 1, 1880, and for the corresponding periods in
1885 and 1894 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold EXpOI’tS, Imports,
old, f
Week. SlnceJan, X, Week.  SinceJan, 5.
Great Britain.... 13,991,283 ¥5,011,825
France.......... .1
German ]
\'</|Vest In W1 12,000 3,600 ¥50,129 $50,129
exico.......... i
South America...........1 33,600 33,600 220 109,195
Allother conntries..! 2,595 ,
Total 1898 ' $4/36,883 $5,048,925 $52,944 *161,919
Total 1895... . 2,099,300 6,553,336 11,115 31,478
To.;al 18P4 212.946 217,146 27795 143,151
i Exports. Imports.
Silver
Week, SinceJan. 1. Week.  SinceJan.'T.
Great Britain............ *089,261 $1,299,864
West IncUee.*.-........ 2,183 1,080 $11,480 $11,480
South America.......... 4,500 4,500 430 36,702
Allother countries.. 485 435 5,540 5,540
Total 1896.......... $996,432 $1,305,929 $17,500 *53,722
Total 1895 . 688,51 1,190,158 21,486 75,804
Total 189%4.......... 802.786 1,728,196 2,813 74,787
A

' ~ w uiAl wy 490 T, M AW ipiviuuo VIvi v
American gold coin and 850 American silver coin. Oi the
exports during the same time §144,600 were American gold

colin.
Foreign Trade of New Y ork—Monthly Statement,—la
addition to the preceding tables, made up from weekly
returns, we give the following figures for the full months,
ilso issued by our New York Custom House. The first state »
uent covers the total imports of merchandise.
IMPOSTS INTO NEM TOBK.

The daily closing quotations for securities. &e,, at London
are reported by cable as follows for the week ending Jan. 17:

London. Sat. Mon.  Tues. Wed. Thurs. Fri.
Silver,perot......... 4. 98 30»8 S0% %(7) 30%
Console, new, 2\ p, ots. 108% 106% 1067 1 é4 10713If 10739
For aooount............... 106% 106% B * 10?i%e 107%
FFek rentes (|n Parlelfr. 01-27% 101*30 01*4/15 01*57’\ 01*52is 101*60
Atoh. Top. A's. FO........ 141* 15 15% 1479
Canadian Pacmo 53% 54*4 55 55% 55% 55X
Chesapeake <€ Ohio 15 15% 15% 15*9 15% 51
Chic, fcilw. A 8t. Paul,. 0a% 698, 71 71 70\ 0
IUInola Central.. 3 94 94% 96% 97% 97
Lake Shore 144 147 = 148% 148
Louisville & Nashwlle . 43%  42Ac 46%  46%  45%
Mexican Central 4b....... 65 66 66% 67%  68% 683*
Mo. Kan, & Tex. com 10% 11% 1131 11% 11% 11*4
N Y Central A Hudson 98% 99 99% 100 x100 993*
N. Y, Lake Erie A West. 13% 14% 15% 15% 15% 1534
2d’consols................... 63% 69 70 71 71 72X
N. Y. Ont. A Western... 13% 13*8 13% 14*4 14 14
Norfolk A Weet'n, pref 63, 7 T4 7«g
Northern Faolflo, pref.. %i% 11%  12% 12 121* 1238
Pennsylvama ................ \ 52*3 53 53X 53@ 5334
Phil. A'Bead,, per shore 1% 4% 414 4%4 AM
Southern By com...... S% 8% 9% 9% 909 []¥]
do prefd 25is 27% 28% zgy 29 8
Union Paeltlc.. .. 38 3% 3% £ Me 379
Wabaab, pref... .. 16%  16% 16\  16% 17 16%

' 1st assessment paid.

©smnxevctalaua HSUscellameaus

Imports and Exports fortius W eek.—The following are
the imports at New York for the week ending for dry goods
Jifiuary 9 and for the week ending for general merchandise
January 10; also totals since the beginning of the first week
la January.

1-OBBtON IMPOSTS AT MEW TOBK.

1895. 1894

Month, ,\5'; neral raI

&% an- Total. G%s Jp‘f] Total,
t $ *

January.... 17,660,312 28,777,708 46,438,020 8,976,930 26993965 35,970,895
February... 13,904,977 21.87S,030 38,888,007 8,355,097 23,821,975 32,177,073
March.. — 13,384,847 31,998,988 45,383,835 7,561,718 35,517,997 43,079.715
April 13,029,768 31,720,233 44,756,001 8,044,053 29,239,646 37,284,299
May ....... 8249450 82307,788 40,557,238 5,013,252 30,257,420 35,270,672
June...... 7924220 30778523 38,702,742 3,701,397 27,447,542 31,148,939
July ... ... 14537,357 33475440 17,012,801 7,891,356 34,3°7,909 42,279,325
Aujfust...... 12,313,900 31,594,954 43,938,854 7,420,901 20,881,736 34,282,064
September*. 14,762,348 26,935,534 41,607,882 8,782,959 23,472,953 32,255.912
October . . 9,903,819 39,072,109 43,975,928 9,023,960 28,494,06> 38,516,622
November.. 8402932 31,123369 39,586,301 6,076,454 27,083,885 38,100,339
Deoember.. 12,023,296 27,703,724 40,326,020 12,372,2M 33,246,187 45,618,471
Total*,. 146,847.226 300,360,405 816,213,631 93,220,981 347,825,984 *41,046,925

SXPOKT8 FROM NEW YORK. CUSTOMS RECEIPTS.

For Week. 1893 | 1894, | 1895. 1896.
Dry Goods. ... $1,145,453  $2 428,818 3,952,537  *,
GeoT mor'dise. 10, 016 440 6,699,382! $5',698',104 ?%Eﬁ%g
S;getglan % $11,161,8931  $9,128,200  $0,650,041 $10,937,906
Dry Goods....*  $4,146,153! $2 428,818
Gen'I mer'dise.  10.010,110: 6,699,382 $§’83§5’8’Z $§%§§8{8
Total 1 week... *14,162.893! $9,128,200  $9,850,641 $10,937,960

Total Merchandise. At New York.
Month Month.
1895, 1894, 1895. 1894.
| ?

January.... 28,889,726 30,037,691 January 12,818,691 8,315,055
23,021,575 27,394,451 February............ 9,342,283 7,424,174

27,804,407 31,301,980 March— 9,798,203 7,448,490

26,157,980 27,990,388 April,*.. 8.825,022 6,733,598

28,063,178 28,086,944 M ay.. 8,104,105 6,238,318

25,835,667 80,032,589 Jan®©,.,, 7,510,817 5,181,443

25,813,459 26,338,424 Jui™ ... 10,034,765 0,175,579

20,485,213 29,323,41? Au gust., .. 10,299,018 8,723,355

September 26,573,600 26,397,471 September 9,756,892 9,692,000
October.. 31,776.858 27,489,676 October......... _ 9,299,378 8’229’310
November. 20728271 27,630,023 November....... 7703431 6709717
December ... 33,106,201 23,610,146 December.. 8,819,002 7,433,102
Total____ . 332,330,331 340,638,110 Total 112,013,107 88,365,401

me semi-annual statement of theUfiion Discount Co. of
London has come to hand, and may be found at length in an-
othei column. The gross profits for the half-year ending
December dt were 1517,792, from which a dividend at the rate
of 9 per cent per annum was paid and a balance of §112 667
carried forward to next account. The card of the Union Dis-
count Co, is published regularly on the second page of the
Chronicle, and gives the rate allowed for money, being keEt
revised by cable.

9he Chase National Link has removed to handsome
quarters m the new Clearing House building.
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Mreudatutia Figures Brottglil From Fa«e 146.—The
statements below are prepared by ns from Che figures of the
New York Produce Exchange, We first give the receipts 11
Western lake and river ports, arranged so as to present t>e
comparative movement for the week ending Jan. 11, 1996,
and since August 1. for each of the last three years:

Receipts at— Fleur. ~ Wheat.  Com. ~ Cats,  Barley.
BblsAmhs"Bush.60lbs BushMib* 3ush.S2 s Bush.as b Bu.le Ibj.

4STUMl 152707 1545157  1.383,020 26.18a  £8.130
Milwaakee., 73500 11/MO 46800 126000 108800 6000
Daltsih. 230,010 13,821 17.620 3670 3824
MinaeApolia. 2,012,010 38,640
Toleio...... 2552 60,9.0 188,000 6.1.0 806
Detroit...... 3,150 18511 36,078 20,536 10,400
CUTSIANG... sio 10911 5379 9875
St. Eoats..... 20,005 109,148 238950 128,500 37,500
P«oria 5700  27.000 337,050  285.650 95,9)0 1,200
Kansas City. 41505  28.900 14,005
Tot.wk.TO. 151,847 2,043,145 3.009,075 1,095.014 551.452 39,931
same wk,'95. 87.805 1.390,77 2251035 1722277  8551%6 48,703
InCe ,i/l 215497 LSt8.»2 3,809,032 1,729,344 5$9,57n 62,083
95-96 . 0171807 134,967,227 58,873.174 7r.7tw.878 24,384,467 2,267.945
isai-ns.... QM Ml 105054.43; 40,000,401 48.854,@9* 24,200.832 1393270
189391 .... N i%45v 108.601,8*9 31.5*2,801 665L982~ 19,743,135 2,080.81*

% The receipts of flour and grain at the seaboard porta for the
week ended Jan.

18! follow y
BscHpU al— MD A B s
XHW TErt— 35 & J !
Boston. | sz.gzg 140529  US»7 ' 500
Ehllt ? ‘ZFOBlIH ﬁ%gﬁgs sea EIIB&B 125151
more. m u. ?
It%bICHODd 2001 0 80
New Orleans......... U,t«8 280 751.503 7.240
Total week* mtjim 1IMiMS  dfci.es? X
2&1V* 222007 m&jkA, e Sy

The total receipts at p>rts named in last table from Jan. ]
to Jan. 11 compare as follows foEmfgur years:.
‘- & .

: . 1808,
4 0 47 8,518
tm.bm "

1fi* 44 1860456 1‘ﬁ?oig6230
% eI
fH]FW A6 16653
Toutsarr&ta........ $/)70,t7Q WO0.su 9,907*900 3.14i M

The exports from the several seaboard ports for the wee k
ending Jan. 11, 181/6, are shown in the annexed statement

Bxmrt* from h 2L, b h '\t{IbTJr' b 48 Per o,
Sew TorJc........... b-dMt m'ilsml i,7iMb u bu8s *()
Bmli)n MM 2 m 44,429 IMS*
Portland Tjet &.Jg\@/l IM& m,mb

. n&®m uu
%]vl rlesta#, . iJ
Norfolk mt oQ
Newport Now *Wm $
Montreal ... .
Total week m n,$m Mn/m
time MIMI 7.462 13,057

Toe destination of these exports for the week and since
Sept, 1,1895, is as Ulow, We add the totals for the corres-
pond|ng per|ods of I'@t year for cor5| ar|son

4
£xr*ns fm Week I1C § f! [~
|msh anflfsk}nce .Jan II % ﬁ? \] ?ﬁ p J m gli Cﬁls?
Nr’g.‘cm » 13,108.643
Ceutiaont . U 17 Wﬂm 4, 840 SMl 11,813.230
a itu. Amilieu’ . 5x9,413 300
B@Et Nn*u\nré 15017 1i.221 0
a. @™ 1 Imm 3600 10,000 206,731
Other e*eaatries.. 9,195 331,201 4 451 172,370
tota us 17f9r3 - n )
Total 13**1 05... MM?? i ‘39‘7'.)/?877 33,;3%%35

The VISIble supply of grain, comprising the stocks in granary
at the principal

oints of accumulation’at lake and seaboard

ports, Jam 11,1896. was m follows:
lastore at - Vk\)/rrllfl?t Com, ﬁ?ﬁs \
1,174000  1,63L.00® Py 8,000
Do adoct,.... bt,om 8X4,000 23,000 46 000
1is ﬂrgsm ai 6.000 | f 0.000
256,000 1 525 000 #43,000 B '383%
522800 243.000 !
. uoo it?,$90 39,000
i S
()
512,000 . H?,
BO atéai 204000 176.00% 123.000
Detroit.,,, al»wm tn.we wjm “j4,000
8. Gomt *Goat . 1420,000 BED  ewo0 oo RS
fVnjiaaaiu..... """ 44,000 3,008 3iE000 ' $j$@0 U8.000
Skmum-.. 1345000 tm,000 %0
Tormm *fcl.odd
'E’Aﬁ?tﬂrgt bt - f] SheM
el mfim 174000 '
Ipota a0 5%
iftu
o ot
Mitm ;
Ob |t||l\ﬁs|m|pp| Jtirtr.  ti.bQO o0 liu.vw
o ©80*1 Mid river,, "tkwo
tomii 11, *\O45i, g, ||4 |
Tot«a - 1801 615000 n.*'
#. -
Tout R 1 th a0 U Jftt000

Mrssrs, N. W, Harrk & Co, advertise that they have
number of new offerings of municipal bonds which appci
They will furnish particulars at their eflict*, 3
Wall Street, Hew York,
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—The Gallatin, Market and Fulton, Central, Mercantile and
Second national banks and the Bank of the State of New
York, advertise in to-day'a Chronicle the names of their
newly-elected officers and directors.

City Railroad Securities—Brokers' Quotations.

Bid. Ask. Aik
Atlan. Are., B'klyn—
Con. 55, g £1931-.A&0 no7 12v
Impt.58, d 1934..J&J '85” 11s
Bleek St. &Fu?.F.~Stk. *5 30 103
I1stmort,. 7a,1900.JS:J §109 111 355
B'way &7thAve.-Stock. 190 194 crlp 65 a914..— 103
1stmort.,5a,1904.J&D §105* 42d %r t Fer.—Stock 310 825*
2d mort., 55,1914.J&J UGY9 iiil8 42dSt.A Man.St.N.Av. 55 65
B'way 1st,5s, par,1924 §112 115 1st mort, 6s, 1910,M<fcS §115 117*8
2d 5a,tnt. as rent’L 1905 J102 105 2dmort.income Bs.J&J 68 71
ConsoL 55,1943...J&H y1341i2 Long Island Traction.. 16~ 16F
Brookiym Clty—Stock 160 167 Lex.Ave.&Pav.Ferry 5a. 11134 112
ConaoL 5s,1941.. J&J 110 113 Metropolitan Traction... 103 H 104
Bk]yn Croaat n5s.19 Ninth Avenue—Stock... 155
g tfeSnb. Iar Bl 102 Second Avenue—Stock.. 148 jw “
Bklyn. O X'wtwn—stk 150 190 1stmort.,5a,1909.MtfcN §106 108*a
53, 1939.....ccce. o i 112 Debenture 5s,1909.J&J 103
Brooklyn Traction— 10  Sixth Avenue—Stock.... 195 sor
Preferred............... A 55 'Third Avenue—Stock’. 173 175
Central anetown—Stk 188 198 1st mort,, 58,1937.Je3 115
1st M,,6a, 1922... MAN §118 ,Twenty- -Third St—St'k. 300
Ccen.Pk.N.AE.RST.-Stk. 160 ioT" Deb.5s. 1903.. 100 io'5*
Consol. 7s. 1902...JAD 114 116 Union B 95 100
CartiPp'rA10th St—Stk. 150 ,155 §102 W 104*3
1st mort.,1898 ...AdtO 105 i Westchc Bt'r, lat,jra., 55 8100 101*3
8 And accrued interest,
x E*.&ividen<L
lias Securities—Brokers’ QuotatloHs.
SAB COMPANIES. !Bid. Aak- GAS COMPANIES. Bid. Aik,
BrooWp pa.Light...... 150 People’s Brooklyn) 100
150 Peoples’ (Jerse Clty 170 1?r
Conrdmcrs (jersey Cityyj 74 Metropolitan (Brook yn) 230
nds— ....... .. WHUamahnrg.
Olttjeus (Brooklyn)........ 1st 6a.........
Jerseydry A Hoboken..ilSO Fulton Mnnleipal
Metropohta Bonds.. '106  iosT Bonds, 6a........ 105
Mutual,N. i223 227 Eoultable....... - 197  202**
Naftsaa (Brooklyn) Bonds, 6», 1899 100 107*3
. St Paul.. 70
N. 1‘. A East RIr. US 5ft | Mﬁ 90*1 _ Bonds, 6. 1885 11
Preferred. 70H Standard pr 103 V. 105
Common. ns Common. 80V 68*3
Consol. 5a SO Western Gas.. 183S 00
Bonds. 5a.....
I Andnoertusl interMt.  * K* rljlit*.

Aaction Sales.—Among other securities the following, no
regularly dealt in at the Board, were recently sold at auction

By Messrs. R. V. Harnett & Oo.:

ihartt. Shares.

66 The Cummings Minins A 1185 Keely Motor Co............. 3
Milling Machinery Co., 932 Ki elj- Motor Co. of No
#10 for lot | Eng., (orders for).$0’ 25 p. sh.

By Messrs, Adrian H. Muller & Son:

Shares. .. Bonds.
330 Hudson Co. (la* I.. C0.210 $5,000 Virginia & Tonn KR,
107 First St- Jik. Hoboken, ext. I»t 6s, 1900, 1, U 100%

.................. "* #10,000 Ctuolina Cent.

73-5 Nor. Hud Co. RK. co TIH 1st 6a, 1920, J.&J. July,
110(14 Follows Hail, Ho- la'll, e.oupoila Oh............... 51%
boken. S . 41 #5,01,(>Black Diamond Coal

10 «>»t* rru*t Co.. . & Coktu/r Co. 1st 6s, 1914,
333 Phenlx Sat. Bank.......104 JAT s 56

More K Tr. Co...

HI U. '205% $11.000 Geo. Midland & Gulf
100 Union | orry (Jo............ 67% RR. 1st Is, 1920, J.AJ.
65 John K. Wlllllam Co... 51 July, 1894, coupons on....... 30%
20 Oriental Bank............. . 200 #5 5 0 Geo. Midland & Gulf
Mutual G»a L.Co0.221 4 (> 0. Inooni., 1026..$12 lot
3S.J. Zinc A Iron Co... 82 #3. 000 olambus A Toledo
156 Caj (lgii AHi/wt- KR. Co.133 RR , 1st 7s, 1908, FAA.. 118%

1,280 Laekawan. Store Asso. 80
817 Lack. Iron * Stool Co.. 05
276 Aosonta Land SWater

$4,000 Town of Harrison, N.
st, imp 5s, 1911, J.A J.105%
$30,000 Kansas City (Mo.)

Power CO..coue veveeeennens 90 Times Newspaper Co. 1st
200 Tredegar Company.... 25 6s, 1800, ,r*J .. 17
200 Hickson .Manufg Co... 10 $10,000 PIttsU Maiton A Chi-
833 St. Lo. Ore A Steel Co.$4 lot ca)?o Ry Co. lets, 1917, J.
: ,1887, cougons on
Bonds. $10,000 ewaunee
*11,000 Atlanta A Chari. Alr West. liK. bonds..........ccc.e.. 40
Line By. i«t*.s,1«<07, J.& J. #27,000 Winona A 8. W. KR.
1173,-118  CO0. DONAS.overrvreceimrrrrieee, $11 lot
$5,000 Atlanta A Chari. Air

$6,200 St. Louis Ore A Stegl

LI>e By. 6 me., 1900,A.A0. 99% Co. INCOMES..rveoverervrinenn, lot

§hhMn0 aucl Jftuimeiitl.
Spencer Trask & Co.,

BANKERS,
27 A 39 FINE STREET, - -
65 Stale Street, Albany.
INVESTMENT SECURITIES.

D. Davis & Co..
BANKERS,

NO. 40 WALL ST, NEW YORK,
Chas, B. Van Nostranb.

NEW YORK.

Samuel

Samuel D, Davis.
Qguild3 Bascxat itorFAT, AtsxAMiaa M. WuilA JR

Moffat & W hite,
BANKERS

30 FINEST ftBET, - -

INVESTMENT SECURITI

SEW ¥OHK
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dPie iBaukcrs' (gaecttc.
dividbkds.
Per When Books closed.
«m  of Company. Cent. Payable. (Haps inclusive.)
Railroads. .
Cln. Il*ai. A Dajnton new pref | |'t Feb. 4 Eg
Cornwall ALebanon...... .
nl.LAB'dTop.Mt.RK. Odc ison 1 Jan. 30 Jan. 29
pref. 2*9' Mob. 2 Feb. 9 to Mch
11 ooI entral............ esece - - . .
(11 Er(l:e* Western pref (quar.) 1%4 Egg. 15l 1 to Egg: 16
Lout: Island |qn rI . ; Feb. 1 Fep %
Ifgaﬁ\?tllrl]e l;)att 2B '(qnar) 1 Feb 1 EEb- 2%
XolwwA(Shlo Cent. pref. (quar) m Jan 25; an.
Companies.
Hamllton (Blrooklyn) (quar.) 2 Feb. 1]Jan. 26 to Jan. 31
Fire Insurance.
Farragm . 3 on (lem.
Home 5 On dem.
KInk" ( 6 On dem.
FarjflQ 5 Qil dem.
WU”alr'iétii'r'*'tI:'li't'y (Brooklyn)... 10~ On dem.
yilseellaueous.
Brooklyn City HK. (quar.).......... 2% Jan. 15 Jan. 15
Colorado Fuel & Ir(gﬂ pre% Feb. 20 Feb. 1 to Fob. 20
Hestonv. l\/lud A Fair. Pass. Ry to
pref. (Phlla)) . ... 3 Jan. 2121 0 jan. 15
Hew England Street Ry. (quar.) ii» Jan. .

WALL STREET, FRIDAY. JAN. 17. 1596.-5 = M.

The Money Market and Financial Situation.—The finan-
cial situation lias improved in tone during the week. It is
reported from London that there is a possibility of a settle-
ment of the South American question by the British and
Venezuelan governments; and other political and diplo-
matic relations abroad are much leas strained than they have
recently been.

The success of the Reading plan has had a good effect upon
American securities abroad, and the fortnightly settlement
on the London Stock Exchange lias been successfully com-
pleted.

At home the assurance from the leader of the Bond Syndi-
cate that the interests which he represents stand ready to
assist if necessary in making the new bond issue a success
has made it certain that the loan will be fully taken.

The possibility of disturbance in the money market result-
ng from payments made on account of the bonds is largely
reduced by the modified terms set forth in the supplemen-
tary circular issued on Thursday by the Secretary of the
Treasury.

Because of the demand in anticipation of such payments
there is now a fractional premium On gold and also on legal
tenders.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 6 per
cent. To-day's rates on call were 3 to 4 per cent. Prime
commercial paper is quoted at 6 per cent.

The Bank of England weekly statement on Thursday
Bhowed an increase in bullion of £520,892, and the per-
centage of reserve to liabilities was 60-90. against 60-44 last
week; the discount rate remains unchanged at 2 per cent.
The Bank of France shows a decrease of 1,875,000 francs in
gold and an increase of 850,000 francs in silver.

The New York City Clearing-House banks in their statement
of Jan. 11 showed an increase in the reserve held of $7,316,900
and a surplus over the required reserve of $27,183,100, against
$10,779,675 the previous week.

1896. Differenttfrom 1895. 1894
Jan. 11. Prtv. touk. Jan. 12. Jan. 13.
% * 9 *
61.122,700 61.622.700 60,422,700
73.017.100 72,028,200 72,515,200

a. 458,208, 400 Rec.7,372,300 489,682,600 418.185.400
. 00 ldo. 49,700 11,426,500 12,977,500
© 491,268, bOO Reo. 346,100 555,402,800 527.913.700
71,346,200 1n0.2,391,500 ~75'512.700 118.303.700
78.654.100 Inc.4,925,400 105,130,200 106.258.400

Reserve held..... 150,000,3U0 In0.7,316,900 180,642,900 224,562,100
Legal reserve— 122,817,200 Deo.  86.525 138,850,700 131,978,425

Bnrpinft reserve 27,183.100 Ino0.7,403,425 41,792,200 92,583,675

Circulation
Net dep05|t*

Legal tenders—

Foreign Exchange.—The foreign exchange market has
been steady on a moderate demand for bills, and quotations
have remained practically unchanged until to-day, when on
account of lower discount rates in London long sterling has
advanced. Gold to the amount of $2,400,000 has been ex-
ported during the week, including $1,000,000 which is going
out to-morrow.

To-day's actual rates of exchange were as follows: Bankers’
Ixty days' sterling, 487%@4 87%; demand, 4 89@4 89%);
cables, 4 89%@4 89%.
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Posted rates of leading bankers are as follows:

January 17. Stxty Ray#.

Prime bankers’ sterltng bills on London.. 4 88 ®4 88% 1 89*2®4 90
Prime commercial 4 37 ®4 8714
ZmmeioM . .-.--..-.,~f mas? &% w

» >
s s r a & w M ac

59,, 895°a
The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah buying
1-16 discount, selling par ; Charleston, buying par, selling %
premium: New Orleans, bank, $1 50 premium; commercial
75c. per $1,000 discount; Chicago, $1 00 per $1,000 premium;
St. Louis, 50@75c. per $1,000 premium.

United States Bonds.-Sales of*Government bonds at the
Board include $81,000 4s coup., 1925 at 116 to 117, $1,000 4s
coup., 1907. at 110; $1,000 4s reg., 190i, at 109%; $10 000 5s

1113k, and $2,000 5s coup., at 113%.

Jan. Jan. Jan. Jan. Jan. Jan.
Lrétﬁf)eé; 11. 13 14. 15. 16. 17.
Moh. * 96 * 96 *96 *96 *96 * 96
gg 1907 rre% Q *103~A nos¥ 109* *108's nos4 *1084
s, 1907 up. €109 *109° no 109 7109 =109
4s, 1925 reg Q-Feb. *115 *1id14 *115 *xIl4 *114 *114
4s, 1925 coup -Feb. *115 116 115% 1164 117 116hi
5s, 1904 reg' *1127 1134 *1124 “xiil D *11138
5s, 1904 ... ooup. Q- Feb. 711> 71124 71124 Er bt 1134
o Jjur oy 38-1eg. J '3 3 102 *102 *102 *102 *102 *102
6s, 3iir'oy,'97. .reg. o * . A% A% e
6s, onr'oy,’98.. —eg A J *104 *104 *104 x *
6s, oar'oy’99...reg. J. A J. *107 *107 *107 *107 107 *107
4s, (Cher.) 1896. reg. *100 *100 *10» *100 *100 *lOO
4S Cber.)1897.reg. *100 *100 *100 :lOO :lOO *100
4s, (Cher.)1898.reg. *100 *100 *100 *100 *100 100
43 Cher.)1899.reg. March. *100 *100 *100 *100 *100 100

' This Is the price Did at tfle morula* ooard, no sale was rnaao.
United States Sub-Treasury.—The following table shows

Halancet
Date. Receipt~. faymenu.  cojp Coin Cert's Ourrtnty.
Jan.11 22%5 151 2,4%2,393 92.5%2,999 1,282,892 93,7?0,509
“« 13 6870403 6476494 92,788,495 1,511,596 93,700,218
« 14 51147914 5,520,026 93,418,434 1,533.980 92,675,781
« 15 2.852,468 4,631,620 92,916,293 1,678,025 91,254,726
- i(; 3.566.612 4,851,242 92,838,227 1,620,908 90,105,279
« 4506406 5,123,891 92,995,550 1,422,513 89,528,865
Total 25,178,954 29,065,666
Coins.—Following are current quotations in gold for
coins:
Sovereigns........... Fine silver bars. . —67)e® —69
Napoleons.. . Five francs........ —90 ® —95
X X Reichm ngman dollarsI - 53 ®—55
25 Pesetas.. o unoom’'oial = A& -
Span. Doubloons. Peruvian sols— . 46 ® —50
ex. Doubloons.15 50 ®15 75 English silver ... 480 ® 490

Fne gold bars—  par ®% prem. U.8. trade dollars —55 ® —75

State and Railroad Bonds.—Sales of State bonds at the
Board include $63,000 Virginia fund, debt 2-3s of 1991 at 59%
to 60%; $30,000 Virginia 6s, d'f d. trust rec’ts, stamped, at 6;
$4,000 So. Carolina non-fund, at 1 ; $8,000 No. Carolina con.
4s at 102; $9,000 Louisiana con. 4s at 98 and $1,000 Alabama,
Class A, at 109.

The railroad bond market has beenmore active and steady
as the result of increasing hopefulness in investment circles
at home and abroad. Among the special features of the
week are Col. H. V. & Tol. gen. mort. 6s, which have advanced
8 points. Louis. & Nash, unified gold 4s have gained 3%
points, Col. Midland 1st rec'ts are 3 points higher on limited
sales, doubtless as a {consequence of the rapidly developing
interests in Colorado. Readings have been strong on the
announcement of the large deposits under the plan and the
assured success of the latter. Ore. Short Line 6s, Rio Grande
Western, Texas & Pacific, Mo. Kan. & Texas, Ore. S. L. &
Utah Northern, Southern Ry., Ches. & Ohio and the Atch-
ison bonds have been active, and advanced generally from
1to 2% points.

Railroad and Miscellaneous Stocks.—Under the favor-
able conditions which have generally prevailed the stock
market has been strong, although the volume of business has
not been large. The highest prices of the week for railway
shares were in most cases reached on Tuesday, when Lake
Shore & Mich. Southern had advanced 5% points, Southern
Ry. preferred 2%. Louisville & Nashville 2%, Mo. Kan. &
Texas preferred 2%, Rock Island 2%, Burlington & Quincy
2%, St. Paul 1%, Mo. Pacific 1% and North West. 1% points
from our closing quotations of last week. Reading advanced
one point after the first assessment was paid. Since Tuesday
there have been some recessions as a result iu part of the
covering of short contracts and some taking of profits.
Manhattan Elevated has fluctuated over a range of about
3 points and closes at 99%

The active features of the industrial list have been relat-
ively steady. U. S. Leather preferred may be considered
an exception, however. It has continued subject to manip-
ulation, selling at 57% on Monday, at 64% on Thursday and
closes at 61%. Chicago Gas has remained steady, notwith-
standing reports of an ordinance passed by the Chicago
Common Council which was supposed to be adverse to its
interest. Tenn. Coal & Iron aud Pacific Mail have each
advanced about one point. Other changes are unimportant.
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HIGHEST AND LOWEST PRICES. Sa{ehs of Range for year 1896.
e
Saturday, Monday, ! Tuesday, iWednesday, Thursda Friday, STOCKS. Week, .

Jan. 11. Jan. 13. ! Jan. 14. Jan. 15 Jan. Jan. 17. Shares. Lowest. Highest.

tive HB. St

IH4 14% 14% 14»b 14% U% 14% 15 14% 143. 14 14% At. TOB &S. Fe allmstal pald 18,577 12% Jan. 7 15 Jan.
*22 22% *21% 23 22% 23 22% 22% 22% 22% ‘21% 22%: 0. , when issued.. 800 19% Jan. 7 23 Jan.

% % % %" *% h % % % % *% % Atlantic &Pamflo 1,120 % Jan. 7 % Jan.

38 33 1 41 41 42% 43 42 43% 42 -12% 10% 41% Baltimore A Ohio. 2,172 36% Jan. 6 43% Jan.
'52 54 j *52% 53%: 55 55 *53% 55% 53% 53% '52% 54% Canadian Paciflo. 150 52 Jan. 4 55 Jan.

49% 40% 49  49% 49  49%: 48% 49 : *48% 48% 48  48% Canada Southern.... 1,309 45% Jan. 7 49% Jan.

98% 98% 99% 99% 99% 100% 298% 100% 99 99 98% 99% Central ot New Jersey.. 3,032 94% Jan. 7 101 Jan.
*14% 15% *14% 15% =*14% 15% =*14% 15% 14% 14% <14% 15% Central Pacific......... 40 14% Jan. 9 14% Jan.

14% 14% 14% 15% 15% 13% 13% 15%: 15% 15%: 14% 15% Chesapeake A Ohio 5970 13 Jan. 7 15%Jan.

*153 160 153 100 153 160 155 195 w153 100 *183 160 Chicago A Alton 20

74% 74% T74% 76%: 75% 76% 75% 70% 75% 75% 27,550 71% Jan. 7 77% Jan.
‘42% 45 *42% 43 ‘42% 45 *42% 45 *42% 45 *42% 45 Chicago A Eastern Illinois.. 42% Jan. 10 42% Jan.
*95 100 1*95 100 ! *95 100 ‘95 100 '95 100 ‘95 100 Ig pre ef.

07% 07% 68% 69 GS% 69% 68% 69% 68% 09% 68 68% Chlcago Milwaukee A St. Faill 108,741 63% Jan 7 69% Jan.
126 126 120 126%' 127 127 126 126 126% 126% 125% 125% pref. 127% Jan.

97% 97% 97% 98% 98% 99% 98% 98% 98% 98% 98 99% Clncago A Northwestern... TISllW% Jan 100% Jan.

*141 145 142 145 145 145 MS 143 145 145 pr 325142 Jan. 145 Jan.

65% 63% 66 06% 66% 67% 66% 67% 06% 67% 65% 66%Chioago Rock Island & Paciflo 20,685; 62 Jan 68% Jan.

34% 35% 35 35% w ?ﬁ% 36% 37 36% 36%' *36 37 [Chlca o St. Paul Mian. AOm. 1,700 31% Jan. 37 Jan.
120 120 120 121 1 121 121 121 123 <121 123 pref- 205 117 Jan. 121 Jan.

30 36 30 36% 35% 36%, 35% 36 35% 35% 34% 35 Cleve Cmdn Chic. ASt, I- . 3,383 31 Jan. 37 Jan.
‘83 93 i 94 94 0 90 *97 93 90 90 pref. 31 i
‘16 17% *16% 17% 17 17% *17% 19 : *17% ‘18" *17% 18 Columbus Hocking Val. ATol 272 15 Jnn. 17% Jan.
‘50 51 *50 65 : *50 63 +30 55 *55 65 1'55 05 Do ref.
1245s 125% 125 125% 125% 123% 125% 126 125% 125% 125% 125% Delaware A Hudson............... 2,665 149% Jan. 126 Jan.

*159%......... CO 161 161% 161% 163 163 *100 163 162% 162% Delaware Lackawauna& West 1,000 155% Jan. 163 Jan.
*11% 12% *ll% 129% 12% 12% *12%....... 12% 12% *12>4 13 ;Denver A Rio Grande............ 200 12% Jan. 12% .Tail.
*42 42% 42% 43 : 43% 43'- 44 44%  43% 44%; 43% 43% Do pref. 4,061 40 Jan. 44% Jan.
*27 28 27 27 | 25 30 25 25 S*25 30 *25 30 Evansville A Terre Haute___ 266 25 Jan. 15 27 Jan.
110 113 410 115 110 120 110 120 *110 120 110 120 GreatNorthern, pref....

92% 02% 92% 92% 94% 94% 90% 96% 96% 96% 9% 96 Illinois Central.. 7101 89% Jan. 96% Jan.

*7% 6 8% 8%; <=3 3% *7% 6% *8 8% S lowa Central 250! 7% Jan. 8 Jan.
*20% 27 i 27 27 «27% 28% *27% 28% 28 28 29 Do p 1851 25 Jan. 28 Jan.
*18 20 18% 10% 19% 19% 19% 19%; 19% 19% :1! 20 LakeJErie & Western.—. 1 %80 18 Jan. 19% Jan.

68 68 70 70 70% 72 72% T2% 72% 72% 71 71%: Do f.: 48: 64% Jan, 7*2% Jan.
140 140%' 141 144 111 145% 144 143 . 143% 143% 142 143 !Lake Shore A Mich. South,em.j 3,355 134% Jan. 145% Jau.
*83 96 ' 86 66 i *84 6 *93 86 | *83 06 *83 86 iLong Island 16 34 Jan. 7 84 Jan

17% 17% 1U% 16% *16% 17% 16% 17% 17% 18 16% 19% Long Island Trae., all Ins. pd. | 2,127 16 Jan. 10: 19% Jan

42% 43% 43% 43% 44% 45% 44% 43% 44% 45%: 43% 44% Louisville A NashviUe........... ,879 39% Jan. 7 46% Jan

*T%  S% fs S 8 8% 8w 8w : 9 9 | 0% 9% Loalsv. New Albany A CIlilO.. 3,255 7% Jan. 8L 9% Jan

17% 17% 19 19% 19 20% -19 20 18 6% 19 19 Do pref. 1,093 16% Jan. o0: 20% Jau

96% 99 : 97% 99% 97% 09% 97% 08% 98 100% 99% 101 imManhattan Elevated,consol., 25,274 90% Jan. 9 102% Jan

97% 66% loo ini 103% 105 104% 104% 103 101% 104 104 Metropolitan Traction.. 3,800 92 Jan. 6105 .Tan
*91 90% *93 98%: 95% 95%. *93 98 | 08 96 96 96 Michigan Central........... 145 94>aJan. 8 95% Jan.
“ 20 19% 20 *19 20 @ *16% 20 *18% 20 *18 20 Minneapolis A St. Louis.. 200 17 Jan. 8 20 Jan.
*T2% 77 ; *72 75 74 74 *74 77 ' 76 76 *73 i Do 1st pref 105 72 Jan. 10 71% Jan.
ni 40 43% 43%. 43% 44%' '43 45 i *42% 45 43 43 Do 2d pref. 850 40 .lan. 7 46 Jan.

h % 11% 11% 11% 10% 11% 11 u <10k 11% 11 11 Missouri Kansas A Texas........ 891 10% Jan. 6 11% Jan.

24 21% 24% 25% 25 20% 24% 25% 24% 25% 24% 25%; Do 9,317, 222 Jan. 7 26% Jan.

24% 24% 21% 23% 25% 28 | 24% 25% 25% 35% 24% 25% Missouri Pacific 12,405 22% Jnn. 7 26% Jan.

23 25 24 24% 21 24 1 24 24 < 24 24 *23 24 Mobile AOhio.. 1,076 21 Jan. 9; 25 Jan.

*65 85 *65 85 ! *65 @5] *| $5 NiwOv-OiatianoogaASt-Lmtis  ......
*95% 98 m*98 97 « 97% 9* 1 97% 97%; 97% (% * 98 New York Central A Hudson. 1,786 93% Jan. 7 98 Jau.
*11 13 *n 14 13 13 13% 137. 14 11 13 16 New York Chicago A St. Louis 882 11 Jan. 2 14 Jan.
*65 75 ; 00 68 78 1 72 72 | *70 (8 71% 71%: Do 1st prof.: 126 71% Jim. 17 71% Jan.
*20 25 ¢ *22 27 *23 25 25 *24% 27% 28 26 1 Do 2d pref 300 26 Jau. 17 26 Jan.
14 14 1 14% 14% 117, 15 \ 14% 14%: 15% 15% 14% 14% S.V. L. E. AW*nallins'tpit. 1,760 13%Jan. 7 15% Jan.
*23% - Do pref., ali Ins'tpd. 100 23 lan. 10 23%Jan.

m “ iso"! 179% 179% 101 181 *170% 161 188*1w __* 1-'3 New YarkNew Haven A Hart. 26 175 Jan. 7181 Jan.

12", 13 ! 13% 13% 13% 13% 13% 13% 13%  13% New York;Ontario A Western.: 5,645 12% Jnn. 7 13% Jan.

8% 8% 9 9 9% _9- 9% 9% 9% %] % 9*4 New York Souq. A West., new,* 3,045 8% Jan. »78 Jau.
*23% 24 24% 24% 25% 24% 25 25% 23% 25  25%' pref.i 2,515 21% Jan. 25% Jau.

*1% 2 \ *1% *1% *1% -1% a Norfolk a Weetern.......cc..... io;

*6% 7% 7 7% % §%) *% 8 | pref.; 710, (3% Jnn. 8% Jan.
f ?2% *3% 3% 3% 3% 3% % ‘3 3% Northern PacifiC...ccoevevernnnes 310 % Jau. 3% Jan.

11% 12 o 12% 12% 2% 12% 12% 12H % 12%; Do ref., 1,802 10*8 Jan. 12t8 Jau.
15 25 *15 25 15 25 15 25 *15 25 25 Oregon R’y A Navigation Co

*5 7 J * 8 *5 8 ! 5 1 61 8 Oregon Sh. LineA UtahNortli. ) 134L

*2% 3 i 3 3 *2% 3 ! 2% 3 '%‘g; 3 ( 3 Peoria Decatur A Evansuville. 200; 2% Jan. 9 3 Jnn.

01 8% 8% 0% 8 8% 0 8%. % 8%j Phil*. A Reading let lost, pd 11,8001 2% Jnn. 7 9 Jan.
>15% 16 15% 16 6 16%: *14% 16 ] %’i 15 Plttsburg Clnn. Chic. A St. 930 14% Jan. 7 10% Jan.

55% 30 50 55% 55%; 55 55 51k % 58 pref.; 295 52 Jnn, R 55 Jau.

18 r . - s ns is 17 17 Is ; *13 19 Plttsburg A Western. pref— 100 17 Jau. 13 17 Jan.
= .. Km Grande Western.. ;

[16 118% ii'5% t13% 117 117 5115% 117% 117 *N0 %:RoiBe Watertown A Og 4201115% Jan. 13 118 Jan.
58% 59 ; *57 39 :*57 59 ) r>7% m *57 }*Sg 59 [St. Louis Alt. A Terra HauteJ 1001 57% Jan. 15 00 %Jan.

4% 4% % 4V *4% ATd  *4% 4% 45 90! 5 St Lottlt Southwestern.......... 2,121: 1 Jan. 7 5 .Tan,

10% 10% 10% 10% 10% 11 | 1.0% 10%; i Al : 10% 10% prof 1330 9 Jnn. 6 u Jan
*22 28 |*22 28 ;22 28 1*22 28 | 28 - 29 9t Paul A Duluth.....cccccevene.

*85 90 1 *85 90 *85 m | *3$$ 90 t *85 90 90
115 115 115 115 0 115 lio 115 | IQ I']Zb) 111 Ist Paul Minn. A Manito a 190,115 Jnn. 11 115 Jan.

21% 21%; 21% 22 21% <M% 22 21%] 1H % 21 ‘Southern Pacific Co................ 2,340 20 Jnn. 22% Jan.

8% 8% 8% 9 9% 2! 9%  9%! Ufe 9% g" 9 Sonthent.voting trust, certlf. 13,956 7% Jan. 8 9% Jan.
25% 26V 26% 1705 27% 28%: 27% > & 26% 27%; Do prof., voting trust, cert 20585 23% Jan, 7 28%Jan.
8 8 9 &t 8% 8 J 8 5 -74. 8% Texas A Prteiti-. 1,880 7% Jan. 7 8% Jau.
*30 *30 . *30 37 ( *3Pp 37 S*30 37 =30 37 Toledo A Ohio Central..........  .oce.e.
*65 |\]S l65  ® i*85 75 1+05 75 | 73 :%63 73 j Do o
m % 3% 3V 3% a%i 3% 4% 3% 3% 4% 4% Union PacifiC......rireinnes 4u13 3% Jan. 4% Jan.
*3 3% % 3% *3 30 *3 43 *3 3% *3 3% Union paciflo Denver A Gulf.; 200: 3% Jan. 3% Jan.
6% 6% % 6% 6% 9V 0% O 0% 67 6% 6%IWabash.......cnns 6% Jan. 67 Jan.

18% 16% 16% 10% 10% 16«0 16% ire- 6% i0%; 18% 16% Do rof. 107 11% ,Tan. HP's Jan.

10% 10% 10% n 10% 11% 10% 1! 107- 11% 11% 111 Wheellusr A Lake Erie........ ,351 10 Jau. 11% Jau.

36 30 36 36% 30~ 30%: 37 37%: *38% 37% 37% 37%)j Do ref. 800 34% Jan. 37% Jan.

*3% 4% *3 4 *3 4 *3 4 i 3% 4 *3% 4 JWise. On. Co., voting tr, rtfs 60 3% Jan. 3% Jan.

1 | Miscellaneous Stocks.

17% 17% 17 17 17 17 *18% 17> *10% 17-h *16% 17% American Cotton Oil Co— 455 16% Jan. 18 .Tan.
*62% 05 *62% or. 1 65 65 : 65 85 . 05% 00 65% 65% Do pref. 61fr 64% Jan. 66 Jan.
103 104% 103% 104%! 103% 104% 101% 103% 102 103% 101% 103 [American Sugar Refining-Co. 119,600 97 Jau. 104% Jan.

97% 97%; 97% 98 97% 07% 97 97 i 97 97 06% 90% Do ref. 16371 95 Jan. 98 Jan.

78% so0%; 80> 31%: 80% 91 79% 80% 77% 79% 78 79 %Am erlcan Tobacco CO..eeeeee 61,538 70% Jnn. =84% Jan.

*100% ......... 1101 *102 1 6 1 101% 102% .................... fpref 115 100% Jan. 100% Jan.

05% 66% 65% 68% 64% 68% 61% I 65% : '65% 00% Chlca?oGas Co., certs, of doji. 31,855; 62 Jan. 07 Jan.
146 46 146, 118 147 148% *140 148 147 147 148" 146 Consolidated Gas Company 1,401 143 Jan. 148% Jan.

15% 15% 10%’ 16% 107, 16 16% 16% 16% 16 16% Dis.AC.F.Co.,tr.ets.ailm8. p4 7,582 14% Jau. 17% Jan.

25% 25%: 26 < 26% 20 07, 26% 26%: 20 26 25% 25%;General Electric Co...... . 4,009 22 Jan. 267s Jan.

L T 05 * 5 =m 5 . 85 *..... 65 65 |III|n0|s Steel Co ....

25 25%; 25% 5% 25%; 2.5% 25% 25% 25%. 25 25 .National Lead Co.. .. 1,451 23 Jan. 25% Jan.

80% 96%  3-4% 8% i 85 8a 85% 85% '84 88 j *84 87 1 Do pref, 599 82% .Tan. 85% Jau.

4% 4%’ 4% 8 4% 4% 4% 4%’ 4%  4%; 4% 47, North American Co .075 4 an. 479 Jan.
*25 25% 25 20% 20 26%: 26 20% 26 20% 26% 26% Pacific Mail 2,705 22% Jan. 26% Jan.
149 ... 16 s 145 *115 ... *145 ... *114 ... Pipe Line Certificates..
155 155 155 |» A 154 156 |155% 158 *151 155 , 152 152  Pullman Palace Car Company 757 148 Jan. 156 Jan.

67 ~67% *67  67%! *67% 67% *67% 09  *67% 68 ~ *07% 67% Silver Bullion Certificates 87% Jan. 67% Jan.

25% 26% 26 27%; 27 23% 27% 28% 27% 27% 26% 27% TenneDssee Coal Iron & RR... 15,440 23 Jan. 28% Jan.

rof.
5 5% 5% 5% 5% 5% 5% .71 5% 5% 5% 5% U,S.Cord.Co.,tr.rec.all Ir?s pd. 3,270 4%Jan. 5% Jan.

Qo 10 - 10% 10% *11  11% 11o 1l%; 10 10% 10 10 Pref., tr. rec. all ins, pd, 1,000 9 Jan. 11% Jan.

flit 0% 9% 97; 9 9%: 9% 10 i 9% 107 10% 10% United States Loather Co.. o, 10,171 9 Jan. 10’s Jan.

27% SH%.  S7% 50%: 57% 50%; 677% 60% 60% 64% 01% 03% Do pref. 85,733 58% Jan. 64% Jan.

26% 29 i 279 29  273) 2 28% 207, 27% 27 57% United States Rubber Co 2:170 24 Jan, 29 Jan.

837, 84% 83% 64%: 83% 84%! 83% 84 83% 84% 83% 64% Western Union Telegraph. 18,584 82% Jan. 85% Jan.

«These *ro bid and asked 1 no sals made,
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NEW YORK STOCK EXCHANGE—4.01TV® SIOCKS for week ending JANUARY 17, and since JAN. 1, 1896.

1Lowest Is ex-dividend.
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H..v vntH iHI!It etilHWNnJE PRICES (Continued)—WAOJIVB SfOOtCS. rtindioitei aotua. satesJ
Jan. 17. )Range (sales) in 1896. : Jan. 17.  Range (sales) tn 1896.
UUOTITi stocks Inactive stocks.
f Indicate# unlisted. Bid, Ask.| Lowest. Highest. f Indicates unlisted. Bid. Ask. Lowest. Highest
Railroad Stock*. Miscellaneous Stocks. ,
180 i ) 1*16 150 146 Jan. HR's Jan.
ﬁ:}gar}\yrﬁro.?usquehauna """" 1188 178 IQ°’J 10 Jan, 10*8Jan. American Bank Note Co 1f. 41 .
Preferred _« ...... *___*_1CO 124*4 ..... 24 Jan. 26 Jan. 111 113 1lIti Jan. 115 Jan
Bait. 8. W, pref.. new.....100 4 Am. Spirit Mfg, Co (when issued)IT
BeIIeV|IIe A 'South. 111 prof 1000 L. 131*# Jan. 131*3 Jan. Preferred (when issued)1f........
Boston A S. Y. Air Line pref..100 104 106 Amer. Telegraph A Cable. ..’100 90 932 91 Jan. 91 Jan.
Brooklyn ElevatedU. . 100 15k, 17 Bay State Gas IT-- . 50 2l 22’ 21*4Jan. 22% Jan.
Buffalg Rochester A Plttsburg lOO 10 élg 10 Jan. 10 Jan. gﬁlﬂcngvdﬁg (éom 0 i% . _— .
**
Bﬁr{eéedzfrs'sblld#'ﬂ'Nor ..... 100 Colorado Coal A Iron Devel... 100 _ 3% 3 Jam 4% Jan-
Clev. Lorain & Wheel, pref— 100 45 53 41%Jan. 53 Jam Colorado Fuel A lron............. 100 }26k: 28  233sJan, 28 Jan.
Cleveland & Pittsburg........ 50 158 Preferred............... 100 100
Bee Moines A Foi tBodge .100 *7* 5% Jan. 6 Jan. Columbus A Hooking Coal.......100 i 3 2M Jan. 2% Jan.
Preferred........—  ....... 45 53 Commercial Cable— -.. ~100 140
Duluth So. Shore A Atlantic B. 1oo 158 53i 4%Jan. 5% Jan, Consol. Coal of Maryland.......100 29
Preferredf,.....c..c. o oovceeean . 10%* 12 Detroit Gas.............. 50
Flint A Fere Marquette 100 Edison Elec, 1L of N. Y........ 100 89 Jan, 92% Jan,
Preferred....,  ........... 100 Edison Elec. 111 of Brookiyn.. 100 )
Gr. Bay Win. A'SEP. tr. reo... ‘100 Erie Telegraph A Telephorie /100 6QR GOlj Jan, 61 Jan.
Preférred trust rente.. .100 Interior ondmtA Ins 100
Houston A Texas Central..... 100 1% 2'5 Laclede Gas.. U9 19% 18~ Jan. 20% Jan.
mineds Central leased lines....100 85 Jan. 85 Jan. Preferred.. 78 80 78% Jan. 78% Jan,
Indiana Illinois & lowa...... 100 '*2  27*a 25 Jan. 25 Jan. Maryland Coal p 100 45 60
Kanawha A Miohigau.*...— .100 7 9 8 Jan. 8 Jan, Michigan-PeninsularTar Co...100
Keokuk A Des Moines..... .100 2 4 2 Jan. 2 Jan. Preferred- 00
Preferred.. ....... - 100 17*a Minnesota Iron.. 53 Jam 63 Jan.
Louisv. St. Louis A Texas.. 100 3 National Linseed Oil Co...—...100 JIS ...... 18 Jan, 20% Jan..
Mexican Central..................... 100 11 Jan. Jan. National Starch Mfg. Co... 5 4% Jan, 4% Jan.
Mexican National tr. ctfs___ .100 ok Jan. 1*8 Jan, New Central Coal.. 7
Morris A EsseX............... . 50 162*3 Jan. 164 Jan. Ontario Silver Mlnlng 8 Jan, 9 Jan.
New England................ . 100 '46 458 Jan. 46 Jan. Oregon Improvement Co.. a 2°s Jan, 4*4 Jam
New Jersey AN. ... ,100 Pennsylvania Coal....... .. 50 310
Preferred . 100 Quicksilver Mining.. .100 2% 2 Jan, 2 Jan.
N. Lack. A Western*. 100 1163 115*s: Jan. 120 Jan. Preferred.................... 100 15*2
Norfolk A Southern.. 100 Texas Pacific Land Trust—...100 - 5 Jan. 5 Jan*
Ohio_Southern— ... 100 b 15 0. S. Cordage, guar., tr. certfs.100 {19% 20 17 Jan. 2Z Jam
Peoria A Eastern.... .. 100 4% 9 XLS. Ex rESS it soeereanns .100 J40
Rensselaer A Saratoga.......... 100 178 182 0. S. Rubber preferred...—-—'100 187
Rio Grande Westernpref__ 100 Wells. Farvo Express........... 100> 95 ioo HO Jan, 100 Jan.
* No price Friday; latest price this week. tAofcu&d sales.
NEW YORK 8TOCR EXCHANGE PRICES.—STATE BONDS JANUARZ 17.
S8EQUIUTIES. Bid. Ask. SECORITIEB. Bid. Ask. 8ECUBITIEB, Bid. Ask.
Alabama—Class A, 4 to 5........ 1906 107 109  Missouri—Fund............. 1894-1895 Tennessee—6s, old-——-..1892-1898
Class B. SB 19 North Carolina—®6s, old LJ&J 6s, new bonds .—,._1892-8-1900
Class 0, 4s... Funding act........... . do New series.......... 1914
Cnrreiu'T fun g New bonds, J&J . Compromlse 3-4-5 6s....... 1912
Arkansas—b6s, funa.Hol. A Chatham B K 84 85
do. Kan- H07f0rd ico’ Special_ tax, Clas:
7s, Arkansas Central BB ............ Consolidated 4s. 102
L0u|S|ana—7a cons___ 914 6s 120 Pen|tent|ar 4%3
Stamped 4b........ South Carolina—4%s, 104 Virginia funded debt, 59"s 60%
8,w oonols, 4b... S7 100 6s,non-fund.........cccceuene 1 JJz! 6s, deferredt'st reo’ts, stamped. 6

New York City Hank Statement for the week ending
January 11, '896. We omit two aiphers (00) in all oases. Capital
BANKS. Surplus,

Ban ks, i . 3 Loam.  Specie. Legals. Deposits,t Girc'Vin.
(00aomitted.) 1Capital Surpl'sl Loans. Specie. | Legals. IDeposits N Y * 5 % P
Bank of New York £2,000,0 $1,965,4 $12,040,0 $1580.0 $1540,0 $11,4100 Deg. 14 134 gll 1 492 390,9 07,495.8 81 559,4 523 §88§ 13-9%0.1 601,050,4
Manhattan Co.. 20500 20785 132730 1327.0 2.7 14'311.0 - 34,000,6 489'6406 67,8565 5550 517/290,8 139731 747,817,6
Merchants'. 00,0 983.7 84037 1,670,4 672 3 9,055,1 28,, 134 139'8 4784665 67,114/2 4,097,8 501,089,3 13,926,7 607.659.3
Mechanics’ 2.000,0 2.101.6 85380 10220 1.6820 7.881.0 Jan. 4, 134.139.8 465:580.7 88, 824,7 g 28,7 491,614,9 139529 645.072.3
America-. 1.500.0 2.389.4 16.109.0 3.164.6 2,460,7 19 157,4 11 134.139.8 458,208,4 71,346,2 786541 491,268,8 14,002,6 613.214.1
Phenix 10000 422. 4,00907'} 248.0 1.042.0 3.900.0 Bos,*
g': 96_ 10000 8.207.7 20.196. 11,515.1 42985 31.484.1 DecC. 28.. 69.351.8 169.480.0 11.315.0 54380 150.896.0 8.949.0 89,558.7
I e_smen 750.0 . 19194 1025 2807 18536 Jan. 4. 69.351.8 168.110.0 i 98 5.330.0 150.606.0 8.893.0 103.281.2
Chemical 300.0 7.382.5 2 .164.8 8,404.9 3.027.9 22.165.3 . 69.351.8 166.865.0 5.794.0 145.752.0 8.945.0 88,019,1
('E’aﬁﬁ%??]”ﬁétsé(ﬁ&ge L 000 d8e gy g0 taas Dol %" 352630 1089960 2866100 1076370 6.347.0 80.444.9
1 1 . ,6*20, Ay 568.5 1.149.1 . .637.
Butchers ADrovers 3000 2295 14404 3368 2200 jr{ 2?2 % Jap, 352630 1081500 295850 1089480 63640 815483
Mechanics’ & Trad” 4000 8302 26200 18800 3400 28350 1L 35.263.0 107.629.0 30,022.0 107.737.0 6.39.0 69.070.3
Gergﬁ?vr"Mé'nﬁfé rs %88'8 ﬂg'g %8%(7)5 }32'3 2 %‘8%?'? two ciphers in ?{l these figures. t Including for Boston and Phils
cather Monufagrs 5000 1055 18543 e ed 2830d de'vﬁ'a{ne item Gl to other hanks”
State of NewYor 1.200.0 489.4 gaﬁg 245.0 539.0 2.634.2 .
American Exchange :5,000,0 2.844.3 24.9310 13710 2.789.0 18299.0 Miscellaneous and Unlisted Bonds ;
Commerce— ......... 5.000. 3,500,1 20,8249 "~ 661.0 2.981.6 14.468.3 .
. .634. 56419 9397 3440 49252 _Miscellaneous Bonds. M|scellaneou Bonds
65968 1.317.2 11119 7/257,1 Boston On, Gastr .certs., 5s anhat, Beach ELA L. g 4s.
2895 ‘2460 5020 34498 Ch JUnAS YdS-—COH-gk, MetrOpoI Tel, ATel. Istos
113980 15782 15491 12,0189 Col.C &L Devel-gu 55 Mich.-Penin. Car 1st'5 55—
6.1400 ~797.8 7202 6.206.6 Colorado Fuel—Gen. 6s Mutual Umon Telag.—8s
19118 2152 5389  2882,6 H k Coal & I.—65, ¢ N. Y. AN. J Telep”gen, 53
56121 3218 502.0 50586 Cons. .Chic—1stgu.5s 84 b, Northwestern Telegraph—y
124996 4.178.7 3.012.3 17.953.4 Consol. Coa ‘oonv. 6s. . Peop s Gas €€ Iq P
28130 3370 5288 27740 Det Gascon. Ist5s hlcag .i2d g 63- 10Hab*
«400,6 2.8349  400.0 247.1 3.168.2 Edison Elec. Ill. Co —1st55. 105 b, at ‘cons. 8 98
Na 500,01 2655 23070 1414 579.3 3.054.4 1st consol quld ...... 99 1. Pleas. VaIIe Coal-1st '
Market ABuilton.” 6888 848,7 3,750,6! 505.0 614.0 8.917.9 Do ISt5s Sunday Creek Coal ]_stg? 6s.. T
hoe A Leather— 1,000, 432 29739 2689 414-8 30093 Equit, G-L NYY., cons.g. 5s. U. S. Leather—8. f .65 ri?|
rn_Exchange----- 1,0000 1,181,0 79122 15537 11060 92868 Eqwtable G, A F.~1st6s. 96 b. Western Unlo Te | g k3 108 Xjb
Continental.... 1,000,0 201. 47420 " 916.5 669.2 5.867.4 Henderson Brldge—lstg 65. WheeLL " &Pitt* Coal Ist5s 8@’%
Oriental . 300. 413 18140 1939 481.0 1.873.0 IIImons Stee nliste onds ’
5.627.0 18.365.0 3.720.0 4.424.0 20.835.0 Am. S |r|t Mfg.,1st, when isS.
3.%41&1{.% 2%%%.% 3 ﬁg.g 4.%2.3 27.880.3 Int. Cond A Ins. deb . Comstock Tunnei—Inc. 4s.. 7 b.
. 2'41178'2 15.51%07.10 2.090.1 2.956.9 1%,',%?1:2 Notk—* 5” indicates price bid; fa'}price asked, *Latest price this week
;. 2,000, . -107, 720.0 1.632.0 9.175.0
Second National -300, 620.5 4.846.0 848.0 1.365.0 * i
Hlpstthl\'l\laatﬂ)%%?l ,l1 57,88((? 753%%1 28'?51,%'8 W s 2;6%%;9 Bank Stock List—Latest prices this week, (*Not listed,)
= 131 .153.9  1,657/2 .136. . i . i i
Third National - Q000 621 ‘7ooa7 13eka H4ies 199934  BANKS. Bid Ask banks. Bid Ask. banks. Bid. Ask
N.Y. Nat. Exchal nge 300.01 72,7 14030 1459 2224 13255 America...... 320 ieKL, 400 L, Y Nat/Nix
Bewery............. | 250,00 5711 2.809.0 453.0 364.0  3/243,0 175" German A, i20" Nintt X 115
New York County.. 200, 437,91 26827 7401 2711 34844 270 %OO German E x/ 19th Ward..
% rman A an.. 750.0: 276.2  2.709.4 308.1 431.9 2.727.8 235 242Vj Germanja.... 110 N. America. 145
ase Nat) 500.01 o 133100 17138 45103 17.727.4 Butchs'&Dr- 145 ....... Greenwich.. 177 riel tal 220
Fifth Ate 11064*41 6.5349 ‘888 d 14024 77387 Hanover. 307 auﬂ 195
30rmman E: 600,0 20944 3302 6761 34256 .. .. Hud, River-. Park......"" 271 255
ermania. .. 31176 6533 2224 88260 an.. 350" lin, & Trad'ss 550 People S,
IEJirr\]ltt:%riinSH g?g&f é%?&l 9‘5‘2'3 1??1}(3)'8 3%623%4& hem|caP * 4100 4350 IrV|trr1]g...M... 170 111 Ph%)'"x ______ ior
A » B 197 B . B B .6 CILY....... e al r IS
Garfield: 638l 44121 slool aae  b3oRl Gliens. 713 5 LfRdNRMIS 8 Repliblic 113%
i Rl\f]aﬁl 12,31 15517, 209.9 4658 1.844.7 Columbia Manhattan 201 rd... 167
Bank of.i 787 4,8185: 8612 1.261.6 6.580.5 o 05 econé1 430 485
est Sld? gn 0j 2,349.0i 298,01 3350 2407.0 Continental- 125 Mechanics' ., 187/ nth_.
%e oa'rld 2356 4,984,0  804,0 1160 62030 Com Exoh.. 295 M'chs' & Trs 155 §hoe& Léth oy o6~
ixth Nai 3395 1,784,0  2<0,0 398.0 15280 East Elver Merc tile 182 Southern... 100 140
Western & 28221 833054 12174 12149 83707 nth Ward... MarchLllts* 132% 135 1105 112
HED A DN Ve B 115
, . .184.4 . Melvropolia. *
N%t Onion 439.9! 7,039,6 1,03S%7 833.0 7.062.4 |F|rst-- ...... Mt. Mgrrls—. HO  Union Sg.* 199% 102
Il\_llYerFt’v dN 154,5] 1,670, 2| 40,4 391.0 1,558,3 Nassau,..*,., on.......
. rol 2055 8.4225] 520.0 319.0 2.0275 | 14th ﬁtreet— 170 H AQS’(Ij(am %§§ 240 Un'd States 175
ew Yor
017,1458.208,471 W 2 7)>i4] 16126881 U U, Ny, Contey. 530 ° o~n VeStHlgs: HY 1137

New York City, Boston and Philadelphia Banks:
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Acti Stock Ef* Share Prices —not Per Centum Prices. Sfa{%s Bangs of sales in 1896
ctive Stocks, of the .
f Indicates unlisted. Saturday,  Monday, TuesdaX Wednesday, Thursda Friday, Week,
Jan. 11. Jan. 13. Jan 5. Jan. Jan. 17. Shares. Lowest. Highest.
ﬁtfd T. g% Fe|(Bort<m) 100: 14% 14% 14% 14% 14% 15 11;% 15 14% li\ 14°/§ 14:’]//0 7,722 12% Jan, 7 15 Jan. 2
tlantic b
Baltimore * Oh|o fi'jtl. | 33% 34% '39*2 40*4 42 42 43% 43% *41 42 225 S7HJan, 9 43%Jan, 15
]
Balt. City Pussier « 68*2 '68 69 68% 69 268% 69 280 9
Baltimore Traotion “ 5 1630 10% 161% 17 16% 16% 467 17 17% 17% 17 17 645 16 Jan. 7 17% Jan. 2
Baltimore Trao'nfl (PAif.). 25 16% 16*9 _jaH 183s 16% _16% *16/4 17 17 17 16% 17 770 15% Jan. 7 17% Jan. 2
*206% 206% 206*2 200%206% 206 20611 206 206 205 205% 100 204 Jan, 7 206% Jan. 2
Boston A Lowall " 100 203 203 203 203 203 203 203 203 2 3 202%2 2% 28 204% Jan. 17 203% Jan. 2
Boston * Maine « 100 167 167% 137 167 167 167 167 167 167 167 167 176 167 Jaa. 11 170 Jan. 2
Coumlerfies 1odmne T g B Y B g g R
referre “
Oriio. Bur. A Quin. “ 100 74% 74% 74% 757s 75% 76% 75% 76 75% 75% 74% 75% 10,315 72 Jan. 7 77% Jan. 2
Cuio. MU. A it. P. IPAU.1.100 67% 67% 64 ?8%) 6873 69% 69% 69% 68% so* 68 68« 16,365 64 Jan. 7 69% Jaa. 14
OhoO. AG.vot.t.e. “ 50 8% 11% 9% 0 10 97S 10 97a 10 y's 9% 23,052 8%Jan. 11 12~ Jan. 2
Clt. St By of lad' < 100 27% 27% *27 29 27% 27% *27% 28 %8‘7e 27% 2 27% 2,946 25 Jan. 2 30 Jan. 2
Fitchburg pref..(Boston).100 90 90 90 90 89% 90 90 90 90 89% 90 170 S9%Jan. 8 9 1 Jan. 2
Lehigh Vaﬂ (Phila.). 50 36% 13:;%% 36 3% 37% 3% 370/T 37% 37 37™% 133‘2% 1%? 1.810 lggz\s :]]an 7 37% Jan. 15
Maine Central tBoston 100" .... U TTTTRETT . - an. 3136 9Jan, s
Metropol'uTrac.f (Phil).100 93% 08% ioo 102 103 104 * 101 104 103% 104 = 103*3104 2,342 94% Jan. 7 104% Jan. 14
Mexican Cent'! fBoston).100 ™9 9% 9% 2% W% 9% 9% 9% 2% 98 1558 8% Jan. 6 Jan. 16
N%W IfEng ?jnd - 188 *‘71§ :315 I 40 *32 gg > 82 Jan % 84 J 4
referred ... “ . au
northern Central (Salt.). SO* [0 T _ 07% 67% <67 61 3 67% Jan. 16 6TIs Jan. 18
Norther i PatHUe (ph.|o )100 3 3 3 3% 3 3 3 % 3 3 *3 3% 1310 2% Jan. H 3%Jan, S
Preferred 100 mi* _}%Ag *11% 12% 12k 12% *12 12% 12 12% *12 12k 71 10%Jan. 7 12% Jan. 3
Oi | Colony......(Hatton) 100 177 1 *177 177k *177% 177 178 177*a lili* 90 175h Jan, 6178 .Tan
Pennsylvama .(Phila). 50 51% 51% 51% 52 52 52% 52% 52%. 52% 52% 52% 52% ,837 Jan. 7 52% Jan. 16
Phila. ABe tdiog. * 50 1% % **1= © lyn 1% 1% it 1% 4% 4% 844 14 Jan, 10 irJan. 17
Bhliadelpb. Tree. « 63 63% 03% 64 04 6 637 04 64% 61% 63% 64 2,663 62 Jan, 8 65%Jan. 4
Onion Paritic... fBartonl. 100 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% *3 4 3637 3%Jan. 13 4 Jan. 2
Onl.on rf?ICtlon .(Phila. )k 10% 10% 10% 11 10% 10V 10% 107S 10% 10% 10% 11 4,41s 10 Jan. 8 1 Jau. 10
ailHCellatieoa* stock™
Am.Bug'r Kettn.1i (Boston)---- 103% 101% 103% 104% 103% 104% 101% 103% 102 102% 101%101 10.331 97% Jan. 7 104% Jan. 13
Preferred 93 9S 97% 93 98 93 97% 97% 97 97 97 97% 7J9 95 Jan 7 93 Jan. 2
Bell Telephone.. " 100 194 198 104 104 1<8 193  197% 198 198 HH 198 198 212 107 Jan. 2199 Jan. 4
Boat. A Montana. " 25 68% 81% 69% 71% 71% 7%% L% 73% 71 72% 89% 71 28,580 65 Jan* 7 73% Jau. 15
Butte A Boston , " 25 124 12% 12% 13 12% 1. 12's 13 12% 1215 12 12% 3,061 u% j.ia. 7 13 Jan. 2
Calataet A Heel* » 25 295 295 *295 296 2J5 205 29j) 296 29i g%fé 2%% 120 295 an, 3256 Jan. 2
Canton Co ........ Bait.). 100
onsolidated Gw* * 100 ( (] o o ms o o 57% am an. 3
C lidated ( )- 57% 57% 57% 57% 58 54 54 57% 57% 58 792 57 J 8 6844J
EUse.Stor. B»tyT>(PA*1ad too 24% 21% 23 26% %;% 25% 25% %«g? *25 B 25  25% 68t 24 Jan. 7 28 Jan. 2
Preferred f 100 23 21% o*r ... 24 24% 26% *26 27 77 23 Jan. 7 30 Jan. 2
Erie Telephone ' Bottom 100 81 61 1l #u 8l 8 80% 61 80 60% m 1,281 59% Jan. 2 61 Jan. 4
General Electrie. " loo 26 2d 21% 20% 25% 25% *25% 26 -4 25% 25\ 420 22%Jan. 6 26% Jan. 3
Preferred........ 100 *529p 48% *52% 68% *52% 54% 52 52 52 9 *J0 3 14 50 Jan, 8 58 Jan. 3
LamsonStoreSer. ol 50 *13 ..*** 8 13 10 19 MS 19% <19% 19% 18% 1g*6 103 13 Jan, 7 19 Jau. 4
LeWh Goal*vav.fPhila.) So 43 43 43% 45 4> 45 45 45 45 5 45 4 218 42 Jan. 10 45 Jau. 13
N E.Telephone tBottom 100 *88% 860 «8  * X7 «86% * o HH <36 83 56 83 Jan. a 89 Jan. 2
Pmllest.L. APewaAUa,/,, 10% 10% 11% 12 UN 1200 10% 12% 10% If 12%. 14% 12,996 9 Jan. 7 14% Jan. 17
Cnif<iG c iinn.e 0*. 64% 69% 63% 68 66 63 68 68% 88% 68 63% 1516 68 Jan. 10 81% Jau. 2
Wauiisbaob Light 1, “ 5 51 51 51 52  52% 5i% 52 '51% 53 51 5i% 363 43 Jan. 8 52%Jan. 14
W *( End Land..(Boston) ... % % *1% 2 T4 2 2 2 *1% 2 4 1%Jan. 7 2 Jau. 16
- B|d and |akdd prioe*; no sale wa* made.
Inactive Stock*. Bid. Ask. Inactive stocki. Bid  AAkjj Bonds, Bid.
rice* of January IT . 53 54  People’'s Trac. trust certs. Is..1913 R
Atl tnta A Charlotte (llail.i. 100 Jus no .-Klomea, 1st «er.,5s. 1918, % -J Conen
.1%8 204 265 104% 105 PhllaAErle gen M.5g.,1 o OAAA%) %%740?119
.......... (P
OMawleea..........c.......... 50 i 103% PhllaA Read nevv4g 1958, JA) 75 75%
1st preferred. M 49 11918, JAD 5 97 , 1stpref. inoome, 59, 1958, Feb1 27 27%
Centra! Ohio ... (Ball.g. 50 53 | Debenture 8».. .1896, JAB f 97% 99 " 2d pref. Income, 5 g, 1958, Feb. 1 14  14%
Chicago A West Mich.(Norton) 100 15 17  Ohio. Burl. AQuincy 4s..1922, FAA 95 i 3d pref. Income, 59,1968, Feb. 1 12 12%
OUHMetlent A Pas*.. 100 139 142 i jowa Division 4s......1919, AAO! 95 98 ' 2d, 5S.cerrireieeeeinens 1933, AAO 118 120
Connecticut River .. 100 240 245 Chlo.AW.MIloh. (fen. Its,1921 JAD \ .15 o7 Consol mort. 7s. .1911, JAD 126
Odisoi. Tract. »f y J.' tPhUOI 100 25  Consol, of Vermont, 5s.1913,JAJ 5 88 87 Consol,mort. 6 g........ 1911, JAD
IMawareABound Br. 00 163% Current Elver, 1st, 5s..1927, AAO 5 67 75 | Itnprovemont&LG g,, 1897, AAO 103 106
Flint * Fere Marq.. (Norton) 100 10 12 Bet. I-ana, ANor'nM.7s.1907,JAJ; 165 68 Con. g ,stamped, 1922 MAN  96% 97
Preferred .............. 100 30 35 *actera 1st mort 6 9.1906,MAS., }U 6] 120 Termlual 55, g-—..1941, O.—F. 105% 105%
Hestonvtlie Pausing. (Phlla) 50 47 Li free.EIk. AM.V.1at,6« 1933, end.'*127 = 130  Phil. WUm, A Balt., 45.1917, AAO 104
Preferred f ........... 50 62 5125 127  Pitts. C. A 8t. h., 7s....1900, FAA 115%
Hunt. A Broad Top... hd 50 30 K.C.C.A Spring.,Ist.»g.,1926,AA0: 5 70 78  Koohester Rallway, oon.5s ..1930 99 103
Prefe,rre ................. 50 52% 53 KO F.S.AM. con.0»,1928, MAN 5 92 95 Bchuyl,R.E.81de,lat5 g. 1935 JAD 108 109
KP VTh .S. & Mem. (Bo§£on) %88 %8 618 E .C.Mem. ABSIr J»t ,2As(:l9§7 7MAf95]7§)%]A122 1Onlon Terminal lot 5a.......... 'FAA
referred ... r. St s
Little Schuylklll ........ (PhUa) 50 62% L.Book AFt S..1st,7s..1905, JAJ % 90 95 A t« SSaBfltIS~fioo7, 118
Mine HOI A 8,Haven : 50 67% 68 Loais..Ev.ASt.L. Ht 6g 1926, AAO 5107 107 Baltlmore Belt 1st, 5s. 1990, 'MAN 97 100
NemmebonlogVaI "0 50 55 2m..5-6 ..1936, AAO 5 85 Balt, O. Pass. st 5s....1911,MAN U5 115%
North American Co.. 100 4% 5 Mar H, A Out,, 6s .1925, AAO nos 107 i Balt. Traotlon 1st 5s. 1929, MAN 110
Worth Pennsylvania. * 50 85 t-r.t. Mexican Central,4g...1911,JAJ 580 66% Extern A impt. 6s__ 10 »1. MAS
Oregon Short Line.. (Bot_tmg 100 6% 7 Ictoon*<>i.ir,..om.*«,2 g, non cum.  18% 19 No. Balt. Dtv., 55.7...1942, JAD
Pennsylvania AN, W. (Phila.). 50 35 2d consol, incomes. 3s, non-enm. 3% 9% BaltlmoreAOh|o4g 1935 AAO 102%
PhliadeL & Erie........ 50 24 N. V.AN. Eng let.7s,1905, JAJ* -118 118% Pitts. A Conn., 5 g— 1925, Fa A
100 2 3 1st mort. 6>........... 11906,JAJ «111%112 Staten Island, 2d, 5 9.1926, JAJ .
Preferred,. 100 68 70  Ovicn. AL.C.,Con.6»...1920.AAC 5102 1 1 Bal,AOhio8.W, Ist,4%g.1990,JAJ i00" 108
. 100 9 B% Inr.6* 1920 CapeF AYad.,Ser. A,,Og 1916, JAD
Preferred.... 100 27 21 Bn Hand, 1st,6s.. Series B,, 6g ....1916,JAD
Wgst IfEnd..(.j. (Bottonw) 680 696&(} 8(7) 2d, 5 CSetn%shC 4?0 %g%g ‘RA/'\A[%
referre b en io, ..
United Co* of N, J.. (Phila.).100 *38 239 ABegll58~ W ? " t,J A J l(:ent Pass., 151:955 1932 MAN 111% 112
West Jersey. ... ' 60 54% 55 Atlantic City 1st5s,g., 1919, MAN 103 City A Sub., 1st5s....... 1922, JAD 140%
West Jersey A Allan. " 50 ... | 25% Balvidere Del., 1st,6a..1902, JAD n o ____>Chari, Col.AAue.ext.5a.1910, JAJ 106 107
Western NY. APenn  “ 100 2% s Buffalo By. con. 1st, 5s..........1931 105 ~ Col. A Greenv., ist 5-68.1017, JAJ 108 110
Wisconsin Central...fBortoni. 100 3% 3% Catawlssa, M., 7» .1900,F Ga.Oar.ANor, 1st59..1929,JA 79
Preferred..... ............ " 100 ......... Choc. Okla. A Gulf, prior lien 0*.. 106% Georgia Pao., 1st 5-65... 1922, JAJ 110
Worc'st-SasU AKoch, _*“ 100110 .115 !E::ltIU{:nbs gtt I?ty olllrgd oon55« 11832 80 N%rsth Cent. 6S............... 1900, JAJ 108% lgg%
olntn y,, 1st, con.5s ,
Alloner MtnV. asstpdeortomJ 25 ’30 !100 Cotunib. O. Crosstown, Ist,5s,1933 U2% 113
Atlantic Mining....... 25 16 17  ConsoL Tract of N.J, I6t.5ft.1933 T AY%s..... 112 112%
Bay State Gas*. :: 50, 10 ; 12% Dei. A B'd Br'k, 1st,7s.1905,FAA 6 ... mmmwaumns ngQllFW»A
Boston Land. . 10 " 3% Easton A Am, IstM.,58.1920, MAN 108% ........ IFRTtBAA I3, 1 S. I898 JAJ 103% 104
Centennial Mining... " 10 =15 <25 _Elmir. AWUm. let,'6».1910, JAJ. 115 i..  1Songhern, swmh......... 90%' 91
Fort Wayne Elect,!.. 85 | 2 i llostonvllle M. 'AF, eon. 5S.. 1924 ........ . V|r inia M|d 1st 6s.. 1900 MAS ........ 116
Franklin'Mining____ 25 11 Hnnt. AB rdTop CON.Ss. 1JS.AA .S, Series, 6s.. 1 SHI MAS
Frenohm-n'sBay L'd.  * 5 1 Gf}% Lehigh tfav, *%«.. 9149103% i 3d Series, 68..
IUinoU Steel. ............... = Joo 61 2d 6e, q old.. 104% : 4th Series, 3-4-5¢
Kearsarge Minina " 25 It 11%' General mort. 4%a, g.1924,Q—F 101%i ....... f 5th Serins, 5s.. ) 102 104
Osceola Minin*.. " 25 23% 24% Lehigh Val.Coat 1st Ss .g. 1933,J&J 99 100 WestVa C.A 1st, 6 g 1911, JAJ 105% 106
PullmanPalace Car. " 100 151 155% Leh|g7h Valley, 1st 8s...1898, 'JAB 105%.......; :Wert'i. N.C. OOnsoL 6 g.1914, JAJ
P%nnf ylv»gta Steel.. |Ph|Ia|X(1)0%l 6%7 %% X e 1 10, MAS 134 .2...5...1WUm CoIMIAéCAI\Eu AN6ESOOnglO JAD
reférre ; on-o
gnlnoy Mining. . ...(Bottom 25 123  124% Newark Passenger, con, 5»,. 1930 102% 103% Baltimore Water 58.,.1910, MAN 121%
amarackamg 2SjUs 110 ; Worth Penn 1st, 7s....1896, M*N 102% Funding 5s . 916 MAN
Water Power......... - loo i |0/ Gen. M. 7S e 1903, JAJ 120 Exchan e 3%s.. ..1930, JAJ
Ctwtagli, Klee. AM.. « 50} 30 ; 30% Pennsylvama gotl.6s, r,,1910 Var Virginia ( tate)3a new. 1932 JAJ 74
Prof., euraoUtive. " 60 63 53%  Consol. ........1905, var 118 Funded debt, 2-3s........ 1091, JAJ 60  60%
Consol, 6» r el Vat7 Oheaa| eaneGaa,Gs .1900, JAD 106%
*V700A|*'®|$5'7y"4g 1989,JAJ <73 ' 73% Collar,. Tr '4% 1913, JAB Consol. 0»«, 6s ..1910, JAD 115
2d Strife, tr,. ClassA..1880, AAO1*22% 24 Pa, AN. T, Canal, 7s5...1006,JAD 122 DS e s 1 , 103% 104%
B jatoa Ifniteli Gas lad3a. 1479 so Con.5s. ... 1939, A= ,110% Eunitabie Gns.Hx .
* Frits* Includes overdue coupon*. V Unlisted. 5 And accrued interest.
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N T vOKK STOCK EXCUANUE PRICES (Continued)—TC'77VE BONDS JANUARY 17 AND iOR YEAR 18»».
Closing ""Range (salesJ in 1896
Qlosllny Range (sales) in 1896. Ra.ijroad andMisoel. Bonds. INter*t _Price ik % (sales] In 189¢
BjULKOAD A»I> MIBOEU BONDS. | rlidi Jan- 17 Lowest. Highest* Period Jan. 17. Lowest. Highest.
31 K. & Tex.—2d, 4s,9....1990 F A A 58ia 53h>Jan. 60% Jan.
ﬁ\mor CtetlonlOtU4det§)] SglggOOIQN—F léO% 1%2 :]]2:}]- 1%8% 323' M%dPao—lst oon., 69————1926 MAN 10573 p %5 Jau 97  Jan.
nn —'1s s» Q. .- iu  VjN-j 474 a1 3d, 7s........ 8
f73 ~fo9% Jan. 74 Jau 1 g, of Mg —IBteex., 49.1938 F'A'A 100 b. 102 Jan, 102% Jan.
4 CLUA" IBtUistaipi pHA A ot 2z% 1%6Jan. Lo o G XL, 5 938 J A J
Sew' gem 4s, when Issued. By, 120 Jan. 72 Sty Alr. MEiStExE 55 T80, E A A 101 D,
Adj uﬁrtrrcjentl_l%wh 4 g1gq0 F - A*1204/°b 3% dan 22 Jan TG e 1857 MAN 100 g. 100 Jan. 100 Jan.
all ons.. 4 9. : CairoArk. & Texas,7 g.1897 J A D 101 Jan. Il Jan.
Brbacim Elor e t4l6<K 3 100 99 Jan ida ‘Jan. . ZELRYS Bngre 58|'€?§ 523 ﬁg%b 19 e P
rooklyn Elev.—le C . obile io—New 117  Jan. an.
Onion Elevated. 09 23 AMA%' 190"sa  97% Jam 108% Jan- "~ General mortgage, 4sLTo38 MAS 65hi 5206 33N, 86  Jan.
B’KiynWiirf.tW.ii—l 97% Jan. 8N Nash, Cli. A St L.-1st,7s. 1913J A J 125 'b. 127% Jan. 127% Jan
Canada Boiukorm [Bt0€ 990»” & é 106;% %8‘;31 ‘J’a” 1385330 Consol. 5q.. .. 1928 A'A O 100 b. 100 Jan. 100 Jan.
cAlda-8Wisteir 5819 1a1% an © NatIStareli Vifg st 651020 MAN 92 b 'ep 34n 169 3am
YLI . N.Y.Central—Debtext.4s.1905 MAN 101% 100% Jan. 101% Jan
C%ntrallof7lg J. —Cons,, <8 1088‘29 MAN 1st, COUPON, 7S e, 1903 ‘IE/I%\SJ %(1)97) b 118 Jan. 1200 Jan.
on«ol. 7B........... T2 11 b 112% Jan, 111%Jam i De ben., 5b, coup ; 1884..1904 . 107% Jan. 107% Jan.
Beneralmog ﬂ??ﬁ 11880 *105ra. 105 Jan. 105~ Jam j N2 A ogg'eofg,mg el NA'D 117 117 Jan. 118% Jam
Yo mortga ees 1912 *90 bh. :
Do MO ) 0 D 1 e gz e WSO 2 ) A 0 i, f] B 1T
Gentral %ﬁtof'ezaerokj tbg 1808 A4S 192 b 99%Jau. 99%Jan. N v [ack. A W st 64 1801 LA 26 b 129 Jan. 120 Jan,
Y : Construction, 5s............. 1923 .
Mortgage, 0 g.....cc......... 19 QQ,\? l%f;%a 104% Jan. 107% Jan. N:Y.LEXW. ris A7§1192< MAS 136%b. 135 Jan, 135% Jan.
(Ifetr?gpaé}%l%s _ 199 MAS 75 680/?;Jan' 76 Jan. | 2d oonsol., 6 9............... 19693 AD 1159 g t66% Jan. f72 Jan,
A.Div. I%f'c‘b‘" agi0%0 J A D 92 b 1% Jan. 4% Jan ) -ong Dock, ,Eﬁﬂs(%n SEIAAG 155%b 133 Jan. 136 Jan
on-lg:I98U J A J 80 b. 83 Jan. 8 Jan. \ v ourAw. __Ref 4s,g.1997 MAS 8% 50 Jan. 00 Jan.
E|I]S Lex AB|gSan 5% 1902 MAS 98 b. 98 Jau. 100%Jau 9. an. an.
ChloBurl * Q—Con., 75.1903 J A'J 116 ' 118% Jan. 110% Jan Qorsol A5k 8% s sser 557 3 A 18p, 195 Jan- 199 Jan.
Debenture, 5s... 1913 MA N 101 b. 100 Jan. 101 Jan. N.Y.Su W—Istref ,09.1937 3 A J 97%b. 99 Jan. 100 Ja
Convertibie 5s... JIA 8 102 b. 100 Jan. 102% Jam lefdclgquld OflONOJear 524, %g&gﬁ‘ AQ 115%a 115 Jan. 115% Jan,
Denver Division FAA —= 00y :
Nebraska Extensmn 1927 MAN 88 b. 87%Jan. 88>4Jam No. Pacino—Ist,0oup., Gg 1921 71\ ﬁ (% 114 b. 113% Jan. 115 Jau.
Han &8¢Jos-Cons 651911 MAS 116 b 116" Jan. 113 Jan. General 39 coub- gg BELAD 1% 4199 Jan. 102 Jan.
Ckio.AE, 111—Ist,s. f.,8a. 1907 .1 an. an, . .
OONAOL..6G..erseroseren LAAO 123 B 123 Jan. 123 Jan.  Consol, morigage, 5¢..1989 J AD 35 31% Jan. 136 Jan.
Generaloonsol., 1st, 5s. 1857 MAN 100 997qJan. 101 Jam 8?1||ot%clsl\tl gggomfsets 563 83 Xﬁ'\(l)t g g s 322- t(?g ‘322-
Chicago A Erie.—1st, 59.1982 MA N 107% 105% Jan. 108% Jam .y ) :
INCOMe, 68 sy 91082 Oot. “226¢b.i20  Jan. 120 Jan SeatL8 AElatgu61931 £ AALAL " dg Jan 131 Jam
Obio.GasL. &0 4st5g.71937 J A'J 91%a. 90 Jan. 91% Jam g £26  Jan. an.
CRiC Mil 8t P —Con 721905~ A~ 123 b 123 Jan. 123 Jam No.PaolfloTer, Co-6.¢,. 1938 J A J 100 b. 100 Jan. 101 Jan.
1st, South EStD 6s..190 A il b' . Ohio A Miss.—Con. 8.1,, S 189- J A J*104 a 103 Jan. 103% Jam
1ot Bo. Minn DIV 6b. 1910 A 114 b. 112 Jan. 114%Jan. Oggnggg,ﬂ,;egptg;;; 69 LAINAE 5B §rvbqan. %2
* 3 an am
éﬁf.'ecﬂ M‘f)alle/vgl{/V 55bS 1950 A nod b 10%% Jan: 1050 Jan Ogegon'm r. Co—lst, %9 1319 a2 % 90 Jan. 91 Jan.
Wise. &an Div., 5g.1921 A |oS/\b 107% Jan. 107%Jan. 0% AN ..................... 249 3 30 Jan. 36 Jan.
Terminal,5g................ 914 A b. 108" 1an. 108 Jan. OfF 2. €543 6 19 23 A D19 a fo2 Jan. 109 Jan.
M., A g., S sA 71989 A 93 93 Jan. 94 Jan Consol,50.cccccceeeiiiiieennn. 1925 N a fo0 Jan. Jan
MILA Nor.—1st,00n.,65.1913 A D 115 b penn, Co—4 84, Soupon 1921 3 A 3 110%. 10SL Jan. 110% Jan.
chlo. AN W dnBOI 75! |915 Q~F 140 b. Peo, Deo. AEvansv. —69.1920J A J 97 b
Coupon,go.d, 7S .........1902 J AD_ 116 b. 118% Jan. 118% Jam EVa”SV D'V'Slon 69.. %g%g Mﬁﬁ . gg%%
Sinking'luud, 6a... AAO 112 112 Jan. 112  Jan. amortgage, 5g.......... - 128 Jan. 128 Jan,
Blnkingland, 5s 1 A AO 108 b Phila. A Bead.—Gen,, 49.1958 J A J 1 75% i71% Jan. 176 Jan.
Binkingfund, aeben.,5s.1933 MAN 105 Istpf.ine.,5 g.,Ist inst.pd. 5« t27% 1S Jan, 127% Jan.
25-year debenture, 0s...1909 MAN 106% 103 Jan, 106%Jan. 1 2dpf.no. 5g.lIstinst,pd.’5H t 14 5% Jan. 114% Jam
Extension, 4S................ 1926 FA &*99 b 100 Jan. 100 Jan. PI%ES%fulr%OAV5\Igs'i!esrtr:is4tgpf 580 t %‘Zw/b /3% Jan. 1296 Jan.
b, an, 0 Jan.
OEICtR I APao. 563| °%“p fgfﬂ j ,'2: j] 1270 b. RioGr. western—1st,4 9,193aJ A J 74% 70 Jan. _75% Jan.
xtension and oo s 101% 100 Jan. 102 Jan. land MAN M50 153
80- year debenture, 55..1921 MA S 92> 92 Jan, 93 Jan. gtJo AGrlslan —%PB 1922 MAN oy & 150 Jan. Jan.
Qe SFRLECSS i3 YA G 12t b 106 T s AN SLEASMEr- o9 OI{GEMAY 3 D1 s L3 dan
0.0 O AT —ém 07419143 AD 19 Jan. Bo%Jan.  Gereral morigage, 69..1931 J A J 100 b. 101% Jan, 101% Jan.
onao g. 119 Jan. 120 Jan.
Genera|00nso| g 1934 J A J 119 bh. Cons, guar. 4s, g............. 1990 A A O
0. 0 C.ASt.L.—Peo AEAADN0 80 a 79% Jan. 80 Jan. St2L4SSO Wlensctomsg 4s, 0.1989 g/'ﬁNJ <, 70 Jan. 71% 3an.
INCOME, 4S...oovererecenan . 1990 April. * 20 a o 7 2dd4sg., Income,........ - 24%, Jan. am
001. Coal & Iron —6g.....1900 F A A*97 b 94% Jan. 100 Jan. ItP-M. 8?M —Dak.EX, 69.1910 MAN_ 119 b,
Col. & 9tUAVvo. gu. 58, 1993 MA 8 112% 111% Jan. 114 Jan IstconsoL [SX o [T 1933J A J 119 117 Jan, 119 Jan.
CoULValATol—Oom 50.1931 MAS "85 b. 83 Jan. 88 Jan. rétiisec i a3 A 3 107 b.
General, 6.9 ..o 1904 J AD 85 b, 80 Jan. 88 Jan.  MontanaExtension,49.1937J AD 85 b g7 Jan, 88 Jan.
Dggtve%rr:soR'm?a —Ist.7g. 11%38 EAQNJ léL7L b. 119)*5:%&1” 1%% :]]an. %‘ﬁ\\é 50 b. 51%Jan. 56 Jan.
. al an.
Dnl. So. Sh. * Atl. 1937 J AJ*95 a 95 Jan. 95 Jan. i | g/lﬁNJ 930 94 Jan, 94 Jan.
Ft. W.ADenv. Olty. L9211 J AD 65 64 Jan. 67%Jan. io Pacific, Arlz.—6g..1909-10 94 94% Jan. 94% Jan.
Gal.H.&BanAn.-il.*P.D.Ist,o« MAN 92 91% Jan. 93 Jan. lo. Pacific,0a)l—6g....1905:12 A A Q AL09%b. 108% Jan. 103% Jan.
Gon Eleotrlo deb. be,g 1952 2 AL, 88,0 85 Jan. 85 Jan. | JfCoRR0l 4Gl g g 25 5 AT 100 b 10100 o 10306 Joam
0a, g (] . (] .
Illinois Central —4b,g— 1053 MAN 98 b 99 Jan. ibo Jan. louthern—lstcons, Q . K]/Iﬁ \}]< 91 87% Jan.  91% Jan.
leermiies 1St g IRL DA 108, 103 Jaw 163 Jan £ fernreorg lenese %330 YA 300 31077 33N 1079 Jam
20D oo SId00 MAS 70 B ‘T Jan 3 3an Coms 6 MA'N 105 b 105 Jan. 107 Jan.
low aCentral.—1st, 5 1938 J AD  91%a, 90L3Jan. 92% Jan. Georgia al g 1922 J A J 110 b. 110 Jan. 114 Jan.
Kings Co. Elev. —1st gg 1925 JAJ 70 b Ktioxv. A Ohio 1st 6s,9.1925J A J 113 b. 114 Jan. 114 Jan.
Laclede Gas.—lst., 19 Q-F 94% 93 Jan. 94% Jan. Eioh. ADanv. oon. 6s, ,0.1915J A J 115 b 115 Jan. 118 Jan.
II_Laé(ﬁ'Erlié West—lBt ¥ 118873 ﬁ‘ 3 113 b 113 Jan. 114 Jam Ié/r\]/%% N"AOE"‘”STtg%‘SS glt964/3\ ﬁ (Jj Ilslg) bb. 1%8 :}an. 1%8 ﬂan.
ore om o st, 7b. o 112 b. 113% Jan. 115 Jan. — . an. am
Consol, ooup., Bd ...... 903 J AD 121 a 119% Jan. 119% Jan. Blrmmgham Div., 659 19177 A3 90 90 Jan. 91 Jan.
Lex. Ay. APav.F. gu 55g 1993 MA S 112 I1TLJ Jan. 113% Jan. lexas A Pacifio- lat g. 2000 AD 85 8l Jan. 85 Jan.
L%nglala?d —1st oon45g %gg% JQ—J I 118%b. 2d, income, 5 g— 200u B/Ia,&d} lcl)g‘l;//(lb 18 Jan. 1%8% :]]an.
eneral mortgage ad! 97 97 Jan. 98 Jan. 0D. 105% Jan. an.
Louis, A Nash. igCogns 951855 A a O 105 b. 105% Jan. 106 Jan. J AD 71%a. an. 172 Jan.
N, O A Mobile, 1st, Gg ;1930 A J 118 118 Jan. 118 Jam J A J 104%b. 102% Jan. 105%, Jan
20,'69.,193b J A 1 101 a 97 Jan. 97 Jan. EXt sinkingfund.8...1899 MAS "91%b. 90 Jan. 94 Ja
General, 6 g. 1930 J AD 118 b. 114 Jan. 114 Jan,  Collateral frust, 4%__ .1918 MAN 40 b.
Unified, 4 9403 A J 76% 71% Jan. 77 Jan. Gold 6s, ooi. trustnotes.1894 F A A 96 93% Jan. 96 Jan.
Louis. N_A_ Ok 9103 A J 1%b. 111% Jan. 112% Jan.  Kan.Fao.- Den Div.,6 9.1899 MAN 107 b. 106 Jan. 106% Jan.
Consol., 69.......ccccoooorionn 1916 A AOQ 100 a 100 Jan. 100% Jan, lstconsol ----- 1919 MAN <73 170 Jan. 174 Jan.
LoulaBt.L.* Texas—69.1917 FAA 54 b, 55 Jan. 57 Jau %gon Short Lme—6g 22 F A'A 104% 1100 -Jan. 106 Jan.
Manhattan oonaol. 4b........ 1990 A AO 098 97% Jan. 98 Jan. A g.1919 A A O m57 151 Jan, 157% Jam
Metro Elevated —Ist, 691908 J A 1 116 b. 116% Jau. 118 Jan. U P. Dem Gulf eom,5g.1939 3 AD 34% "31% Jan, _35% Jan.
2d,6b...ccccveeeeeenn. 1899 M A N IOS™b.1106 JaiL 106%Jam E S. Cord. —1stooL 6g 1924 J A J 32 ISO Jan. 132 Jan.
Milob. Cent —IBt oonB,,7b 1902 MAN 116 b.i 118% Jau. 119 Jan. Trginia Mid.—Gen. M.,as.19 man 95 b. 08 Jan, 99 Jan.
CoNsol., 5€....... w.ccorree. 1902 MAN 104 b Yabash—I1st, 5 ....1939 MA N 103% 102% Jan. 104 Jan
MILLakeBh AW. —Ist ,69,1921 MA N 130%b. L29%Jan. 130 Jan. 2d mortgage, 59........... 1939 F A A 75 69 Jan, 75 Jan.
Extern &lm;l) .......... 1929 F A A 11312a. 113 Jan. 113 Jau. West. N. Pa—ist, 5. 19 7J A J'106 b 105% Jan. 106 Jan
Mlun.&St.L steon 0s.9.1931 MAN 96 b. 96% Jan. 99 Jan. Gen. 2-3-4a, gold......... 943 A A O =45 b. Jai 44  Jan
Mo.K .& E —1st5a,g,,gu.1942 AAO 88 b. 8 Jan. 90 Jan. J A J 105% 105% Jan 106% Jan
M,K. * Texas. —lst 4»,9.1990 J AD 83% 80 Jan. 84% .Jan. JAJ 40U i37%Jan. 141 Jan,

“b” indicates prioe bid; “

a” prloe asked; the range is-inade up from actual sales only.

* Latest prioe this week,

t Trust receipts.

NEW YORK STOCK EXCHANGE PRICES—<ContinuedJ.-l1iVACTira BONDS-JANUARY 17.

8EODEITIES.

Railroad Bonds.
1 Stock exchange Prices.;

Alabama Mld —3»t g guar.1928
A, T.AS. F —2d, 4a,Class B 1989
Chicago A St. Lou st 68-1915
Ool. Mid. 1st, g., bs.............. 1936

Atl. A Pao.—2d D.,g
Western Division Inéome,..1910
Balt. A Ohio—lat. Os.Park B.1919

Bid. Ask.

90

SECURITIES, Ask.
Balt. A Ohio—bv, <0|d
Jons, mort., gold .1

a. A Pitts, —1st g., 55..1990

B. AO S.W., 1st, g., 4%S.. 1990
Monon. River, I8tg g 5s

Omit'i Ohio Reor.—ist, 4%s. I930 102

Ak.A Ch.Juno.—lst,g, s gu 930

Brooklyn Elevated—2d, S
Seaside A B.B.—lst, ‘53 gu 1942
Btudbw ck A Wn—1st, 8,1938

96

* 74
2% 85
119

Bufl. Booh. A Pitts —Gen., 58.1937
1921

Rooh. «

Rooh. A Pitts ' Cons. lst 65,1922
1913

Buff. A Susqueh.—lat,

Burl Ced. Rap. A No. —1st
Consol. A eollat. trust 55..

MinnlA St.

lowa C. A West —lSt 73

SECDEITIES. Bid, Asis
95 ' 100

.............. 125
114 119
31906 104% 105%
1934 99% 100

L.—1st, 7s, gu.,1927

‘1909 104  --we
F AN, lst‘G’SlQZ{)‘ 103 108

Ced Rag
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NEft rOBK. STOCK. EXCHANGE PRICES—INACTIVE BONDS—f Continued)—JANUAST 17

BU,

aECURITIEB,

0.0hlo—Col. ACttt.M,lat,4%e.1939
Gent. KR. A Bank. -Col. 2.*>.1937
Cent, of N.J.—Conv.deb,,65,1908
Cent Pacific—Gold bonds, 6e.1896'
Gold bonds, 6s
San Joaquin Br., 6s

Mon. gold 5s........ 1939

Land grant, 5s, g. .1900

C&L A O. Div., ext., 1918 100

West. Pacific—Bona 65— 100

No. BaBway (Cal.)—Ist, 63. 1907
50-year 5a......cccccceiiiicinnns 91

Ches. & O.—Pur. M. fund, 6S. 1898
Craig Valley—1st, g., 53----1940
Warm Spr. Val., 1st, g. 55..1941

Caes. O. A Bo. West,—1st 6s, g.1911

s.
Chicago * Alton—8. F., 6s.. ..

Louis. A Mo. River—lst 78.1900

3d, 7S 900

st L. Jacks. A Chic—21, 7s. 1398

M ss.R. Bridge—1st, s. f., 6s.1912
Ohio. Burl. A Sot.—let, 55 1926
Debenture 6« ......couvviiiinns 1896
Ck v Barling. A 6.—5s, a. f.,1901

lowa Div.—Sink. fund, 5a 1919

Chicago A Towa Div.
Cnie. A Indiana Coal-lst 55.1986

ChJ. Mil. A Bt.P.—1st,68,P.D. 1898 109
»d,7 3-10s, P.D.. .1 123
I»t 7s,$9., B.D. 71902 121
lst, ICA St.,7s. .1397 121
ist, I. A D, 7s .1899 121
1st,a AM., 7 ..1903
1st, I. A D. Extensmn 7»...1908
1st, La C. A Dav. . 1919
lst, H.A D.,7s 1010
1st, n. A D, 5a
Chicago A Pac
Mineral Point D
a A L. Sap.Div. 5a...

Fargo A 8onth., 6s, Amu
Xio.oonv. sink. fund 5s5-----1916
Dakota A Oft. South., 5s_ 1916
411, A Nor. main line—65... 1910
Colo.ANorw.—30-year deb, 5%.7.921
seanaba A I. 8.1st. 6s.... 1901
»M, A Minn,—1st. 7s- 11907
I IW» Midland—1st, 8s.........1900
Psninsala—1st, ©onv 75...1898
0 lie, A Milwaukee—1st, 75.1898 104
Win. A 8t. P.—2d, 7s.. .. 190
Mil. A Mad.—1st, 6«.. . toe
O'.L0.F. A8L P.~I*',, 6«. 1909 105
Northern tU.—1st, 5s.......... 1910 105

MU. L, 8.AW. —Con.d«b. ,5s. 1907
Midi. Div,, 1st, 6*. ..1934
A-b-ic ,i Division—I
Oh.K.LAP-D.M.AF.D. Ist4s 1905
1st, 2%s 1905
Extension, 4s
Keokuk A Dos M.—1st,55..1923
Chlc.St. P.A Minn.—1st,6a..
St. Paul AS. C.—1st, 6s..— 1919

Ohio. A W. Ind.—1st. ». f.f6s.19U»

General mortgage, 6*........... 1932 117
CBS Ham. A D.—Con.s. f, 7s.1905 115

id, gold, *%e.....ccocvrrerinenns 1337

Oth. D. A Ir*n - 1at, go0. 5«,09.191i 103
CWy, Ak. A OoL—Eq A 2d 6s. 1930
C.U.C. A8t. L, Cairodiv.—4*, 1939

84Lou.DIv.~latool.ta’ Ma,g. 190 92

apring.ACoLDlv. —Ing .ds. 1940

whUeW.YaLDIlv.—Ist,*. 4«. 1940

tin, Wab, AM Div,—1st,g,4s.1991

Ol I, S't!., AC —1stg,44.1936 g3

Qjnsoi ,65 1920

Uiu.8ao.ACIl,—Oon.lIsi
C. Col Cin, AtmL—lst

Consol, sink, fund, 7s..

un. ASpr —istC.C.C.A
cieve. Lorain A Ah.—1st, 6a. 1933
Cieve A Matt. V.—yeid.

Del. Lack. A W—Mort 7s___ 1907 110
SSyra. Bing. A’ S. Y.—let, 75,1806
Morris A Essex—Lst, 7s,».,1914 *14p

Bonds, 7 s. '1900 112

7sof 1871.. ...1901

1st, eon., guar 1915 imp
Warren -id, 1900|

D-AUA’an,—l a OIV «>np.78,Ini7j
Albany A B#»q —Ist,gtt,,7n 1900;

st, cons., guar., 6s......... 19061 jtg
Ren*. A bar. ~ let, coup,, 7x.19iU

Deaf. Tramway—Con* 6s, g.luio!
StetropoL Ry. —Isttu E? ,0«, |8II|

Deny. A R.{E—Imp.#,, 55,

DetM.A51,—L. g. %BderA 1911r is

1995!
w o

Oumt%a* toil Ra
Erie—1st, extended, 7s..

2d, extended, 6*.....
3d, extended, *% «.
*to extended, 5s
5th, extended, *9;.

lst con., g., rd.Ts..

m4 N. Y. A E—1st, 7s.. 195"
4-Y LE.AW, FJid.cou, 5s. 1969
Col. trust.. 69......... 19%22

ifc A 8. W.—Mortg. 6s....1908"'
10»i ARIP .Y,

Ev»m .J TUV
Ist, cone., 6e
ist. general, g.. 5,
***e \/ernon Ietes.
8fiL Co. Br Iet g, 5

" 1R -lst,

FImtA —Moft.,

-St°*»V,>rv5'lal3: ’

éqns'1926
719%0

Maro

No price Friday; these are the latest 4dotations made this week. For

Ask. SECURITIES,

&.P.M.—1st. eon, gold, 55..193992%

Bid.
F.

At. Baron Div,—1st, 55 193S
Ua. CeD A Pen,—1stg. 53 1918 105
. Istcon. g., 5* ... i 943
: *> Worth A E. G.—1stg., 55..1928 "0*5" 61
Gal. Bar. A San Ant.—1st, 6s.1910 105
2d MOrt., 7S 1905 100
Ga. Car. ANor.—1st, ga. 5s,9.1929
Grand Rap. A Ind.—Gen. 5s..1924
G, B.W. A St. P.—1st, eon. 59.1911 *35
2d INC. 4S.viviiiiies v 1906 *1
Hone-atonic—Cons, gold 5s__ 1937 121
105 * N.HavenA Derby Cous.5s..1918 112
93 ::Hous. AT. G—Waeo A N.7S..1903 125
Istg., 5s tint, gtdj. . 103
Coes. g. 63 tint, gtdl
Debent 6s, prin. &in:, gtd 1897
I; Debent. 4s, prin. * int. gtd 1897 80 90
. OUnols Central—1ist, g.,4s...1951 103
lst gold 3%s. ido’
104%
Cairo B
Spring!, Div. —Co
Middle Div.—Beg., 58.....
C.et. L, AN. O—Ten | 105
éStldCOSnSOI ...... 118
0 a, cou pon
Mernp. Div., 1stg. 4s.. 100
Cod. Fails A Minn. —1st, 76..1907
wo.. lad, D. A Spr.—1st7s, ex. op. 1906 120 125
........ tad. lls. A lowa.—1st, g, 45..1939 *85 90
111 1 let, ext., £. 5S.ccvcccciiienns ..1943
........ Int. AG. N'n.-3d, .g
...... :KIngsCo.-F.El let, 5 .g..gn.A.1929 62
122" Lake Erie A West.-23 ft, ss.1941 101 t04
......... “L.8.AM.Sou—B.AE.—New 72,93 106 103
Det. M. A T.—let, 7s........... 1906 126
Lake Shore—Div. bonds, 7s. 1899 109
Kal. AIL. A Q. K. -Ist gn.58.1938 110
124 Mahon’g Coal RR -Ist, 55.1934 U0%
LehighV.>*.Y -Ht gu.g. 4%s.D)40 101% 102
LehighVTerm .—Letgu 5a,9,1941 111%
Lehigh V'y Coal—1stSs.gu.x.1933
Litchf. Car.A West.—1st6«. g.1916
Little Rock A M.—let, 5s, g..11»17
Long island—1st, 7s.. ..1898
Ferry, 1st, g., 4%-... 1922 - 96
Gold" | ..1932
N Y. A R'wayB.—1st,g.5s. I927 100
2d mortg., Sa€....... ceceeerens 927
N.Y.AMan.Beach, -let. 7s, 1897 100
121 N.Y.K.AM.B .-latcon.fts ,0.1935 401
Brooki'n AMontauk—ist,6a. 1911
iN.5S. i 1911
No, Shore Br.—ist con.5s,9.1932
Louis.Evans.A8t. L-Con.5s5.1939
Louis. A Nash.—Cecil. Br. 75..1907 100%
E. Il. AHash.—1stOa, ¢....1919
Pensacoia Division, 6a ..1920
fit. L*"il, U.vi<",.n. lit. .. 1921
2d,3@ .. 990
Naaiiv. A Decatur—lst 7s..1900 108
8. LOs.-fi. la .1910
10-40, gold. Gs 1924
.il07% : 50 year 5s, g ..1937 98
Peas. AAt. -1st, 6s, gold.. 1921 97
129 Collal. trust, 5*. g .............. .1931 101%
. L A V- A Mob. AMont.—
lst, AYC .o 1915
; Nush.Fior.A8.—let, sa., 5s. 1937
105%  Kentucky Central—1», g...1987 87 89
.... Lou AJcif.Bilge Co—*iu.g. 4s.1945
....... ;!lejo.N.Alb.ACbh.—Gen.tp.g.5s.1940 67
emphis A Chari—6s, gold..1924
92v, ; 1st'-on, Tcnn Uea, TSmennn. 1915
91% IMexican Cent Consoi.—4s, g.1911
......... 1st, pons, income 3s, g— .. 1939
94% Mox. I|Itefnat|0nal—lst 4ajg 1942
101% Mexicaii Nauoaai—1st, g.,65.1927
2d. income. 6«, “A”, ‘82
2d. litoonje, 6s, “ It".
....... Michigan Central—6«. .
__: Coupon,5*,...... —
- Mortgage4s 100
107% Hat.C. AStrgis —Ist Ss g. gu 1989
. Minn.A ht. ..1927 145
135 ! lowa Extension, lst,7a 124
(] S Boatswest Bxt,—1st, 7«.. 125
142 ! Pactlie Ext —let, «s .............
110 iMo-K,ATex.-Ist. ext. bs, g.1944
........ Mo. KAT UFT < Int.. *u. 5%« In* E] 80
Ul 8/4 P., lst4sg .1990 60 04
......... ! Dal. AWMO—1M, 55 10to. ...... 80
77" Missouri Pacific—T rus 55...1917 83
130 i 1st €0it., 58, g..ovrrrirrirciins 920 72
t LAl M.- Ark. Br.,1st,7*.1805 100 102
Mobile A 'Ohio—lstext., 08...1027 113 110
.J1 8t hr A Cairo—4-, W&t....... 1931
. “i'Morgan’s Li. AT.—1st,89 111 no
84%!: 1st.7s . *125 127
19" iNash- Chat. * 8@ “2d, 05..1901 ..
. NOANoE-—Prlg 0B1915 """"
H. Y.ivntral.—Deb. g. 1905 100%
102 V. J. June—Gu.ir. 1st, 4« .1980 100
' Beech Creek—1st gold 121036 104 ......
Osw. A Rome—2d. 0s, g..gu.1915 ......
....... (I Utica A BI. RiV.—4s, g g111922 102
116 N. Y. A PUL—I1st. gu 1993 *100
V,Y. N. a. A fl.—1st, rea 8.1903 *136
. Y. &Northers—let e.5s..1927 114%
, N, Y.Buag. A West.—2d, 4 1 937 T e
........ s ben. mort.. 5s, g...................1040 75 75
90
tiNorthctn Piwiflii-
_i Divid'dscripext | 50
! James River Val.—1st, «s...1936
. H Spokane A Pal.—1st, 6a.....1936 79
at-Faul A N. P.—Gen., 6s5..1923 123% 125
HelenaARedM'n—I»t,g..0s.1937 10
DumthAManItoba—Im .6s193G 70
DOLAMti n Dak. Div.—IstOa. 1937 70

Cmurd’ Alene—lst 6s,g0ld.1916
Gen. 1st,  6s 1938
Cent. Washington Ist.g.,6».1938

SECURITIES. Bid. |Ask.
Norfolk A South’ll—1st. 55,9.1941 105 110
Norfolk AW est—General, 65 1931 ... 122

New River lst 6s. - ..1932
Imp. A Ext.,
AdjustmentM 7s
Equipment, 5s.....
Clinch Val. 1st5s..
Md. A Wash. Div.—Ist,g. 5s.19il 60
RoanokeASo.—1st,go. 0s,9.1921
Scioto Val, AN. E. —lst 45,1991 *72"
Ohio A Miss—Consol 189 104
2d consol. 7s..........
Spring.Div. —Iat7s
General 5s...............
Ohio River RR.—1st, 5a.. 101
Gen. g,,5s........ : *86 89
Omaha A St. Loui —lst 45.1937 50
Oregon A Caiifor.—1st, s 59 1927 82
Oreg. RyANav.—Col. tr s.191(
Penn -P C.C. A8t L.Cn.g. 4%8A194t 107*
Series B ...... 107
. A 114
Clev. A'P. —Cons s fd,, s.90( 117
Gen. 4%s, g,, ............. 194 107
St, LV.AT. —lst 6s.,75.189' 103
2d TS ...189f
2d. guar., 7s .. 1398
Gd. ILAL. Ext. —1st,4%s,G.g.1941 107
Peo.AE.-Ind.B.AW .-Is t.pf.7s.190t
Ohio tnd.AW.—Istpref.o0s..1938
Peoria A Pek. Union—1st, 6s.1921 110
2d mortg., 4%S......ccccoiirnins 192J 70
Pitta. Cieve. A Tol.—1st, 6s...1922
Pitts. AL. Er—2dg. 5s,“ A”.1928
Pius. Me. K. AY.—istb6s 1932
Pitts. Painsv. A F.—1st, 55...1916
Pitts. Shen. A L.E.—lIst.g- 5a.1940 70
1stoonsul, 5S.....cccceiviieciieenns 4.
Pitts. A West.—M, 5s, g.1891*1941
Pitts. Y'gst'nAA. —Ist s,eon. 1927
Rio Grande 80.—1st, g., 5s...1940
St. Jos, A Gr_Is.—2d too........ 1928
Kan. 0. A Omaha—1st, 5s..1927
8t L. A.AT. Il.-Cerui. 5s..1914 100
Bellev. A 80. :L’L’L—lst 8S..-1896
Belief. A Car—lal, 6s......... 1923
Chi.84 L.APad. —Ist% .9.551917 101
8t. Louis So.—1st, goC g. 4s.1931 *gg
do 2d income,58.1931
Car. AShawt—1stg. 4»...1932
Bt, L. A8 F.-2d 6a,g., ol. A.1906 ilT
General 5s ..1931 95
1st, trust, gold 5s.. 1987
Kan. City AS 1st, 6s, g... 1916
Ft, 8. AV. B, Bg. —1st Os .1910 *95
Kansas Midland—1st, 4s, 9.1937
St. Patti City Ky, oon. 5s, g... 1937
Gold 5s, guar .
st. Panl A Duluth—1st, 55 113
2d mortgage 5S.......c.ccceueneee. 1917 103 105
84 Paul Miuu A M 105
2d MOrt.,6S...cccoviiierciiienens 116
Mtonean’ Union—1st, 6a— 192i 125"
Mont. Cfcn,—1st, guar., 6s..1937
lstguar. g. 5S...ccorne 1937 101
East. Minn., 1stdiv. 1st 55.1908 *104
Wilinar&SiouxF.—1st, 9,55,193r
San Fran. A N. P,—1st, g., 55.1919
Southern—Ala. Cent., 1st 65.1918
Att. A Char.—1st, pref., 75..1897
Income, 6S....cccceevvevevennns . 1900
Coluni. A Green.—1st, 5-0s.1916
E. 'eou.V. A Ga.—DlIvts.0a 1930 11L 113
Rich.A Dun.—Eq. s, f. g, 55.1909 98 100
Deben. 5s, stam ped ......... 1927 98
VIr'tt Mid.—Serial ser.A, 08.1906
Series R, 6s 1911
Series O. 6s.
Series D, *I*
Series F. 5s
Wasbh.0.AW.— lstour gu 4s5.1924
Ter, RR. Aa'n of St.
1st, 4%s. 1939
Ist, eou. g, 5a... ...1894 1941 102
fit, L. Mur.Br.Term.,g.5 .193u
Texas A New Orleans—lst s 1906
Sabme Division, 1st, 6a....... 1912
Consol, ob, g......cc........ 1943 92
Tax. A Pae., H. D.—l1st, g. 0s.1905 *105 '
Third Avenue (N,Y).—let 5s, 1937 118% 1T
T.AO.C.—Kan,A M., Mort. 48.1990 78% 80
Pol.P.A'W.—1st 4s,tne. I'lLoou.J uly 77%
Ulster A DBL—1st, oon. O,,SS 192s 98
Union Pamtto—lst, 08. 103%
103pl
104*s
Collateral Trust 5».. T
Kausas Paoitto—1st 0 *102%
Ist,0», . *103
0.Br. U
Atoh. Col. A Pad —lst . -70 —
Audi. J. Co. A W.—1st, Os...1905 *74 75
U.P. Liu. A Col. —lstg 5s.1918 31
Oreg.8,L.AU.N. ,00Ltrs4,58.1919 v
Utah A North
Go *93”
*58 65
Extern, 1st, 7S......ccccoeeen 1909 *58 62
Valley R’y Co. of O.—Con, 6s. 1921
Wabash—Debenture, Bar. A..19.19
Debenture, Series B --—----- 1939 ‘23" 23%
Det, AOttio. Ext 1st, 5s, g lOQ(
St UK.0.& Bdgeei 1103 %100 (
West N.Y.& pa geu g 2-3-43 1943 47
Ineuoio 5a............... 1913 -15 15%
West. Va. G A PttW .-Ist, 08. 1911
Wheei.AL.E.—1st. 5s, goid...1926 1004
Extension A Imp, g., 5s. ..19 o T
WIs. Cent. Inomne 55." --2-22'1937

'llsaeiluueolt* and Unlisted Bond*,—Bee 3d page preceding}
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Slailvoad Intelligence.
RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
fcTKAA road from which regular weekly or monthly returns
-can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
<ol amns the earnings for the calendar year from January | to
and including such latest week or month.

The returns of the street railways are 'not included in this
table, butare brought together separately on a subsequentpage.

Latest Gross Earnings.

BoaDs.

Weekor Mo
Adirondack....../November.
Aia.Gt.boutn..J I*t wk Jan
Ala. Midland... November.
Allegheny Val. |[November.
Ann Arbor......!12d wk Jan.
Atk. Midland... November.
Aten.T. A 8.Fe. Ithwk Dec

8t. L. A San F. =lthwk Dec
Atlantio A Pac itli wk Dec
Agg.total... 4th wk Dec

November,
tat wk Jan
November.
October. ..
December.
December.
December.
2d wk Jan.
November.
November.
December.

Atlanta 4 W .P .
Atlan. A Danv..
Austin A N'west
Balt.Ches.A Atl.
B.AO.EastLines
Western Lines
Total___*...
BaLAO.Sou'w..
BangorAArooflt.
Bath A Ham’'nds
Blr. A Atlautio..

Brooklyn Kiev.. 2d wk Jan.
Brunsw'kAWest November.
Butt.Rook.APitt 1st wk Jan
Buffalo A Susq.. October. ..
Bur.(3.Rap.AN . 1lstwk Jail
Camden A Atl.. November.
Canadian Pacific 1stwk Jan

Car.Midland—
Cent, of Georgia
Centralof N.J..
-Central Pacific..
Okanest'nASav.
Ckeraw.ADarl..
Ches. AOhio___
Ckes.O.ASo.W ..
ChIG. Bur. A No.
Chic. Bur. A Q..
Chic. A East,in
Chloago A Erie.
Chlo. Gt.West'n
Chic.Mil.A3t.P.
Cklo.&N'tkw'n.
Ohio.Peo.A3t.L.
Chio.R'k1.AP..
Chic.St.P.M.AO.
Chic. AW . Mich
Cln.Ga.&Ports.
ClIn.A Kent. Sou.
Cin.Jaok.A Mao.
CIn.N.O.AT.P.
N. Orl. A N. E.
Ala. A Vloksb.
Vloks.Sh. AP
Cin. Port*. A V.
«Clarion River..
Olev.AkronACo
Clev.Can.A So..
CLCin.Ch.AStL
Peo. A East'n.
CLLor.A Wheel.
Col. Midland___
Ool. H.V.AToi
Col. Sand'y A H
Colusa A Lake
Crystal
CumbTd Valley
Denv. A Rio Gr
Det.Lans'gANo.
Det. A Mackinac
Dul.Alr'nRangc
DuluthS.S.AAli.
Elgin.Jol.AEast
Eureka Springs
Evans.A Ind’pin
Evans. A Rich.
Bvansv. AT.H.
Fitchburg...
Flint A F.Marq
Ft.W'tliADen.C.
Ft.W. A Rio Gr
Gads. A Att. U.
GeorgiaBR____
Georgia A Ala..
Ga.Car*la A No
Geo.80. A Fla..
Gr. Rap. A Ind.
Cin. R.AFt.W.
Traverse Clty
Mus.G. R.
Tot. all Ilnes
Grand Trunk...
Chlo. A Gr.Tr
Det-Gr.H.AM
Great North'n-
Bt.P. M A M.
EastofMinn..
Montana Cent.
Tot. system.
Gulf A Chloago.

November.
November.
November.
October. ..
November.
Septeinb'r.
1st wk Jan
December.
November.
November.
1st wk Jan
Jul
1st wk Jan
2d wk Jan.
November,
Istwk Jan
December.
November.
1stwk Jau

October. ..
November.
Istwk Jan
3d wk Oct.
3d wk Dec.
3d wk Dec.
3d wk Dec.
December.
November.
August__
1stwk Jan
Istwk Jan
November.
1st wk Jan
December.
December,
letwk Jan
. December.
. Ootober. .
November.
1st wk Jan
1st wk Jau
November
November.
1st wk Jan
December.
October.

1st wk Jan
1stwk Jau
1stwk Jan
November
1st wk Jan
October. ..
1stwk Jan
IDecember.
12d wk Jan.
December.
November.
IDecember.
1stwk Jau
1st wk Jan
1st wk Jan
1st wk Jan]
list, wk Jan
Wk Jan. 11
Wk Jan. 4
WkJan. 4

December.
December.'

H008.Tuu.AWIJ. November.’

December. |
December.|

Jan. 1 to Latest Date.

1895-6. [ 1894-5. 1895-6.
15,117i 12,902 180,461
25,281 24,7*8 25,281
57,8 U 52,433 506,518

231,260 199,181 2,355.637

3,5411 3,993 8,495!
13,811 16.707 97.850

788,100 709.083 29,000,36

148,701 . 160,947 6,005,147
92,329i 86.831 3,724,023

1,029,133! 956,861 38,729,53 °
65.849i 48.161 448,492
9,808 10,39's 9,808
20.3061 22,498 222,559
44.153 47,397
1.527,713 1,440,596 17,781,634
509,543 434,280 5,665,085
2,037,250 1.874,876 3,446,719

116,729 114,658 .38,879

56,749) 44,516 677,160
5,476! 4,125 32,-80
2,220, 1,514 23,179

34,902 36.3*8 69,101

52,770  48.413 482,747

48,1691 53.789 48,169

46,532 30,674

74,524 59,990 74,524

50.070 43,622 919,129

357,00t 292,000 357,000
4,890i 4,746 46,327

524,710' 541,898

1,279,684 1,051,590 12,045,474

1.335,228 1,338,027 10,874,976

37.567 47,587 477,425
12,151 9.045 80,744

181,413 153,962 181,413

255,314 245,254 2,467,126

266,136 151,955 1.808,825

2,938,851 2,589.599 28,927,645

87,921 91,713 87,921

187,149 158,533 1,350,335
64,608 52,116 64,608

537,228 420,886 1,003,933

3,067,368 2,438,763 28,888,613

16,936 14,883 16,936

1,277,843 1,201,751 15,353,825

831,525 690,697 6,849,640

20,057 22,124 20,057
6,592 6,667 55,407
973 834

10,355 10,652 10,355

70.000  72.000 2,876,000

40.000  32.000 1,356,206

17.000 18.000 538,723

13.000 18,000 520,408

22.568 19,57 278,743
3.269 2,686

82,620  73.096 592,006
0,*44 9,832 9.844

215,210 221,722 215,210

168.971 141,495 1,820,102
13,538 16,099 18,538

144,969 130,784

238,208 202,086 2,654,483
12,439 12,060 12,439

1.000 1,100 18,920
1,141 998 7,460

71,103 68,632 781,192

117,500 124,500 117,500
13.793 16,485 13,793
26.470 14.310 336,335

100.998 53,842 2,155,613
24.471 22,765 24,471

114,54» 83,089 1,172,076

4,442 6,892 53,987
5,405 4,756 5,405
1,100 1,072 1,2

19,020 16,400 19,020

672.971 614,19-, 6,839,844
38,239 36,908 38,239

134,603 177,121

9,359 7,435 “ 9,359
945 621 9,328
34,900 23,111 63,276
50,755 42,101 479,777
101,843 77,829 667.033
79.261 87.831 830.385
29,219 23,149 29,219
6,1971 6,319 6.197
779 451 779
1,671 1,588 1,671

37,866 31.507 37,866

295,685 295,006 591,785
68,871 45,677 58,871
14,950 13,816 14,956

December,j1,492,513 |,152,090j 14,890.328

181.998 131,0 1 1,675,3821

138,723 115,501 1,560,676

1,813,231 1,398,652 18,120,380
4,886 5,808
5,009 3.532 48,652

1894-5.

155,492
24,748
511,885
1,990,574
8,649
8*,890
28,609,934
6,091,861
3,187,789
37,889,584
443,109
10,393
230,741

16,998,672
4,763,235
21,761,907
218,792
337,785
31,316
21,124
66,504
487 032
53,789

59,990
85=».115
292,000

53,371

11,208,532
10,956,713
564.356
59,670
153,962
2,175,217
1,692,818
29,054,522
91,713
1,234,124
52,116
830,880
27,012,703
14,883
16,333,856
6,763,530
22,124
58,055

10,652
2,699,000
1,132,232

541.083
553,320
253,702

567,346
9,832
221,722
1,445,456
16,099

2,678.246
12,060

6,400,818
33,908

“ 7,435
6,671
44,023
443,306
* 641,428
879,881
23,149
6,319
451
1,588
31,507
583,918
45,677
13,816

12,346,877
1,308,505
1,511,669

15,167 061

49,221
37,734

[VOL. LXII,
Latest Gross Earnings.  Jan. 1 to Latest Date.
Roads.
WeekorMo 189s-6. 1894-5.  1895-6. | 1894-5.
$ $ | *
Hous.K.AW.Tex 3d wk Oot 19.0121 16,800 451.212, 333,899
Humest'nAShen!December. 11,500 8,343 107,400 113,325
Illinois Central. December 2,094,987 1,751,486 20,494,033 18,345,331
Ind. De0O.AWeBt.I4th wk Dec 10,328 14,140 475,188 427,084
lud. 111. A lowa. November. 66,693 53.730 703,063 649,527
in.A Gt.North'n 2dwk Jan. 63.824 76,260 114,776 140,906
tinteroo. (Mex.» Wk Dec.28 37,200 45,500 2,216.492 2,337,116
lowa Central.... 2d wk Jan. 42,288 28,859 75,273 56,188
Iron Railway... December. 4,405 4,885 49,442 43,305
jack. T.A K. W. November. 26,939 73,397 358,781 714,196
Jamest'n AL. E. Septeinb'r. 4.265 4,362 31,243 33,749
KanawhaAMict Istwk Jau 8.032 6,155 8,032 6,155
K.C.F.Scott AM Istwk Jan 68,615 65.283 68,615 65,283
K.C. Mem.A Bir. 1st wk Jan 22911 16,131 22,911 16,131
Kan.C.N.W — December. 30,066 17,348 265,585 275,089
Kan.C.A Beat. December. 342 434 4,870 11,672
K. C.Pitts. & G.. Istwk Q];irﬂS 8,895 9,145 8,895
Kan.C.Sub. Belt 1st wk Jan 539 3,044 4,539 3,044
Keokuk A West. 1st wk Jan 7.323 5,953 7,323 5,953
L. Erie All.LASo. December. 6,956 6,465 81,198 77,455
L. Erie A West., Istwk Jan 55,140 57,570 55,140 57,570
Lehigh A Hud.. December 33,704 35.240 407.045 391,067
Lex'gton AEast. November. 16,453 14 900 191,9 27
Long Island..... 2d wk Jan. 49.524 49,727 115.046 109,743
Los. Ang. Term. December. 7,827 14,977 145,420 182,396
LouiB.Ev.ASt.L. Istwk Jau 22,894 , 20.032 22.894 20.032
Louisv.ANashv. 1stwk Jan 348.760 346.790 348.760 346,790
Louis. N.A.ACh. Istwk Jan 45,218 46,527 45,218 46,527
Lou.St.L.ATex. December 39.684 32,274 439,535 419.636
Macon A Birm.. December. 7,593 7,372 73,439 79,114
Manistique.......December. 3,862 5,849 117,175 62,503
MemphisAOhas. Istwk Jan 22,345 15,992 22,345 15,992
tMexican Cent.. 1+, wk Jan. 184,482 151,479 144,482 151,479
Mexicaninter'l. November. 231,610 187,426 2,378,699 1,959,839
IMex. National. 1st wk Jan 81,378 71,026 81,378 71,026
Mex.Nortnern.. November. 54,101 51,874 624,778 584,403
IMexicanR'way Wk Dec.28 61,401 60,617 3.176,970 3,120,731
Mexican So.......4th wk Dec 13,300 11,692 482,663 480,459
Mmneap.ASt.L. 24 wk Jan. 35,462 34.511 60,595 60.707
M. St.P.&S.St.M. 1st wk50ah29 37,598 50,129 37,98
Mo.Kan. A Tex. 1stwk Jan 192,040 196,688 192,040 196,688
Mo.Pao.AlronM Istwk Jan 338.000 304.000 338,000 304.000
Central Br'ok. 1stwk Jau 13,000 8,000 13,000' 8,000
Lstwk Jan 351.000 312.000 351,000! 312.000
Mobile A B|r|n 1stwk Jan 5,327 5,421 5,327] 5,421
Mobile A Ohio.. December. 371,106 330.882 3,476,689 3,260,990
Mont.AMex.GIf. November. 100,219 90,157 1,116,246 1,004,934
Nash.Ch.A St.L. December 458,291 415,916 4,371,863 4,623,910
Nevada Central. October. .. 3,126 2,626 24,106 20.707
N.Jersey AN.Y. septemb’'r. 32.685 30,062 264,327 247,377
New Orl. (fcSo'n. December 7,896 12.663 89,026 102,465
N.Y.C.AH.R.. December. 4,020,847 3,644,996 44,338,889 41,797,492
N.Y.L.E.AW.. July.. 2,323,167 2,077,125 14,693,797 13,761,192
N.Y.Pa. AOliio. June . 579,362 451,850 3,131,797 2,552,623
N.Y.Out. AW ., letwk Jan 49,839 48.631 49,839 48,631
N.Y.Susq.AW .. December. 192,500 193,574 2,260,821 1,962,984
Norfolk A West. 1st wk Jan 207,905 179,343 207,905 179,343
Nortlie'rn (Ga.). November. 5,473 8,455 47,682 55,366
North'n Central November. 581,838 544.310 5.946,844 5,713,477
North'n Paoitlo. Istw k Jan 207,101 202,788 207,101 202,788
Ooonee A West. November. 2.969 2,447 26,327 28,109
Ohio River........ Istwk Jan 14,513 12,394 14,513 12,394
Ohio Riv.AChas December. 19,459 16,514 186,741 168,571
Ohio Southern. October. .. 74,909 87,908 605,823 582,238
Oregon Imp. Oo. November. 271.979 315,290
Pacific Mail-—November. 340,332 364,425 3,987,982 3,549,016
Pennsylvania... November. 5,877,624 5,465,857 58,987,575 53,550,496
PeoriaDeo.AEv 1stwk Jan 14.686 17,682 14,696 17,682
Petersburg.......November. 45,829 41,520 498,746 479.890
Phila. A Erie... November. 450,972 383,642 4,037.139 3,685.343
Phila. A Read'g. November. 2.017,687 1,933,088 19,748.647 18 592,263
CoalAir.Oo... November. 2,494.223 2,224,334 22,492,544 19.957,553
TotalbothCos. November. 4.511,910 4.157,422 42,241,1)1 38.549.816
Pitts.C.C.ASt.L November 1,425,931 1,265,741 14,091,106 13,020,688
Pitts.Mar.A Cfi. December. 3,851 3 829 44.796 36,891
Pitt.Shen.AL.E, Istw k Jan 11,436 6,227 11,436 6,227
Pittsb. A West.. 1stwk Jan 35,520 32,333 35 520 32,333
PItts.CI.AToi. Istwk Jan 18,685 18,427 18,685 18,427
Pitts. Pa. A F. 1stwk Jan 4.836 3.289 4,836 3,2*9
Total system.. 1stwk Jan 59.041 54,049 59,041 59,049
Pitt.Young.AA. November. 157,557 138.814 1,637,203 1,124,228
Quinoy O.AK.C. December. 23,292 21,488 261 320 238.570
Rioh.Fr'ksb.AP. November. 58,025 55,674 671,584 639,543
Rich. A Petersb. November. 28,755 26,549 312,959 305,009
Rio Gr.South’'n 1st wk Jan 7,439 6,443 7,439 6,443
Rio Gr.West'n.. 2d wk Jan. 32,900 31.100 62,600 53,700
Sag.TusoolaAH December 9,713 7.578 116.0771 118,596
Sag.Val. A St. L. November. 6,661 7.104 77.219 78,936
St.L.A. AT.H 1stwk Jan 20,260 19,870 20,260, 19,870
St.L.Ken'etASo. December. 5 328 4.095 45.482 31.929
St.L.Southw'rn. 1stwk Jan 85,400 97,000 85.400 97,000
St.PaulADul'th December. 110,335 86.664 1,556,927 1,442,186
San Ant.at A.P. November. 167.996 229,121 1,794,069 1.696,121
S.Fran.AN.Pac. tthwkDec 22,031 17,822 811,702 827,730
Sav.Fia. A West. November. 285,02 341.820 3,081.269 3,504 465
Sner.Sbrev.A So 4th wk Dec 8,452 15,296 355,336 337,807
Sil. Sps. O. A G November. 11,111 8,002
Silverton.......... December. 8.000 5,076 72,631 56,715
iso.HavenA East November 1,363 1,507 18,435 19,982
So. Pacific Co.—|
Gal.Har.A8.A November. 474.544 436,494 4,369,880 3,850,353
Louis’aW est.. [November. 112,008 94,681 996.653 897.824
Morgan'sLAT. November. 708,759 731,48 5,373,365 5,353,281
N.Y.T.AMex. November. 17,991 29,497 215,672 239,827
Tex.AN. Orl.. INovember. 141,6 J9 155.991 1,497,884 1,417.689
Atlantio sys.6. November, 1,468,791 1,491,936 12,653,077 11,952.691
Paoifio system November. 2,915,719 2,787,926 29,898,325 28,842 257
Total Olall..November. 4,384,510 4,279.862 42.551,401 40,794,948
Affiliated lines November. 539,675 782,171 5,332,817 5.573,559
Grand total. November. 4,924,466 5,062,033 47,884,501 46,368,507
So. Pao. of LaJ October. 1,004,947 909 824 8,654,820 7,548,361
So.Pao.of Ariz October. 250,903 232,396 1,857,429 1,710,760
So.Pao.ofN.M October. .. 116.427 93,723 890,416 764.874
Northern Ry.. October. .. 205,365 219,699 1,648,808 1,805,955
Southern Ry... jlstwk Jan 341,073 325,813 341,073 325,813
Staten Lsl. R. T. October. .. 83,086 76,801 1,029,590 920,557
Stony QlLACMt. .November. 1,877 1,62 41,090 42,992
Summit Branch. November. 91.2n 108,733 1,059,857 893,959
Lyk. Val. Coal November. 85,318 92.508 690 602 804,224
Tot'lboth Co's November. 176 609 201 241 1,750 459 1,698.183
Tixas A Paoifio. 2d wk Jan. 142,908 152,901 266,523 288,839
Tdx.S.ValAN.W December 5,050 4.337 40,9.05 47,095
roLAOhioCent. 2d wk Jan 35,441 32/291 66,125 60,404
Tol. P. A West., ith wk Dec 24,970 20.107 991,297 893,621
rol.8t.L.AK.O. 2d wk Jan. 33 045 22,162 62,9 »7 47,387
Ulster A Del...; November. 32 973 29.305"' 387,775 384 000



January 18, 1896.j

Latest Gross Earnings. Jan. 1to Latest Gate.

Wtskor JI> 1S95-6. 1894-5. 1S95-6. 18945.
Union Paelflo— « * - *
Un. Pao. RB.. November. 1,382.814 1.333.111 13,193,380 13.707.162
Or.B.L.1B.S November. ouO 749 467.774 4.923,121 4 628.644
8c.J0s.AOd.I8 November. 55 917 55,353 564.925 724.462
Kan.C.AOm November. 6 938 7 355 64,473 104.252
Tot.3t.J.AG.l tatwk Jan 14 639 13,757 14,639 13.757
Oent.Br......... < 1stwk Jau 13,000 8.0U0 13.000 8,000
Aoh.COLAR. | November.  27.521 24555 249.000  331.963
GrM total.' November. 2 134.205 2.049.280 20,477.600 21,462,222
U.Pao.D.4Q November. 318.545 306,176 2,330.324 2,599,212
Ft-Wth&D.C October. .. 134.003 177.121
Wabash ._ 2d wk Jan. 237.379 205,801 443,210 399,64 4
WaooANorthw October. .. 49,013 03,046 220,224 211,994
West fersey. November. 111,550 108.574 1,559.675 1.471.076
W.V.Cen.A Pltt- December. 96,000 75.494 1,121,61* 9:8,711
Weat Va-A Pitts October. 37 181 30.111 8,757 313.436
Western of Ala November. 8i 464 52.312 492.431 48 >,423
West. Maryland November. 102.568 99.777 1,198,581 1,156,099
West-Jf.Y. A Pa 1st wk Jan 49.400 49.000 49,400 49.000
Wheel. A L. ErK 2d wk Jan. 27,357 18*377 49,785 39,138
WDeonsin Cent 2d wk Jan. 65,806 55 770 149,176 107,297
Wrlghtav.ATen. December. 8,408 0,10» 85.723 73,557

* Figures given do not Include Oregon Ry. A Say., Un. Pao. Denver A
Onlf. Denver Leadvtlle A Gunnison. Montana Union and Leaven worth
Topeka A South vestern. j rheas ttgares include results onl eased liner.

8 Includes earnings from ferries, eto., not gven separately. ! Mexi-
can onrrenov. e Inoludesonly hall of Unea In vrhloh Union Pad do has
a half Interest.

Latest Gross Earning by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the first week of January our preliminary statement
oovA~rs 77 roads, and shows 7*61 percent gain in the aggregate

over the same week last year.

1ff week of January. 1896. 1995. Increase. Dccrtai*.
* * S *
Alabama Ol. Southern.. 25,291 24.749 533]
495t 4.050 298
Atlantic A Dauvll « ___ 9.3081 10,396 59j
Bait. A Ohio Soillhweet 122,150)  101.134 M.O1J
Brooklyn Elevatel........... 34.199 3o0.ll. 4.093
Buftato tfcwtt. a Plttab’g. 4** 169! 53.79 > 5.62)
Burl. Ced. Kao. A Nocta 74.524! 504?1M 14.5)4’
357.0(H) 2)2 DIM) 65»000j
181.413 153.002 27,451
Cftiloago A East, llilool* 87.921 91.713 3.703
Chicago Great Western.. 64.603 52.116 12.>9i
Chicago Mllw. A 3t. Paul 466.705! 609.991 56.711
Chic. Peona A St. Loan 16.9361 14.093 2.0.3;
CbJcarfn A We*t tflchitfax 20.057] 22.124 2.067
ClIn.Jacksou A Mackinaw 10,3 =5 10.952 297
Clew. Canton A South*n 9.34ii 9. *32 I'il
Clev. On. Cbhle. A Hi. L.. 215.21b 231.722 0.512
Cl«*v. leoram A Wheel**.. 13,5JSI 10.09 * 24311,
Col. Sandusky A Hock™ 12,1>9 12.060 379
Denver A Klo Grande. 1173500 124.500 7.000
Detroit leans** A North*!! 13.7»3 1**,465 2.692
Duluth So. Shore A Ati 24.471! «22.765 1.7081
Bvaoav. A Indianapolis 5.105' 4.750 649
JEransv. A Richmond___ MO*.] 1.072 29
Evmmt. a ferre Haute.. 19,020 16.400 2.620
Flint A Per* Mamuett'? 33.239 30.909 1.331
Ft. Worth A Rio Grande 9.359 7.435 1.924
33,378 20.992 12.49 4
Grand Rapid* A Indian® 29. is 23.149 6.070
Cincinnati K. A Ft. W. 6,197 0,31W 122
779 4)1 3%
Muek. Gr. Rap. A Ind 1.671 1.588 83
Oraou Trunk of Canada 290,100 296.912 7.1SS
Cbic. A Gr. Trunk......... 53,371 45.677 13.U,4
Det. Gr. Hawn A MIL. 14,956 13.616 1,140
Intetn’'l A Gt. North'n ... 51.152 61.648 13,494
32,905 27.329 5 656
Kanawha A Michigan___ 89)32 e;m 1377
Kan. City Ft. 8. A Mem 00.015 65.383 3,332
Kan. titty Mem. A Hirtu. 22.911 10.131 a.7«o
Kan. City Ptttab. A Golf 9.14) 8.095 2-50
Kan. City Suburb. Belt... 4,539 3.044 1.495
Keokuk A Vwten...... 7.323 5.953 1,370
Lake Erie A Western... 55.140 57.570 2,430
65.522 60,016 5.506
Loulav. Evaoev A 8t. L 22,994 20.032 2,982
Louisville A Naehvilte.. 348.760 346,790 1,970
Louisville N. A. A Ohio. 45,219 46.527 i,309
Mem puts A Charleston.. 22.345 15.092 6.351
1*1.482 151.479 3.4,0<>3
711026 10.352
Minneapolis A 3c. Louis 25.133 2«;iort i.0«3
Minn. 8t. P. A3.8. M___ 50.129 37.599 12,511
M > Kansas A Texas....... 192,040 196,666 — 4,049
M" Faclflo A lron Mt___ 339,000 304.000 34.0(H)
13.000
Mobile A Birmingham 5327 5.421 94
lev York Ont. A Weat'n 49,939 4** 63» 1.20*
Norfolk A Western . 207.605 179.313 29.5ii
Northern Pacino.... 207.101 4,313
14(513 2.1
Pe»n* Deo. A Evansv ... 11.696 17.042 ... 2,999
Pittsb. 8hen. A L. Erie.. 11.438 6.-227 6,20J
Pittsburg A We*tern....... 59.041 54.04K 4,9P2 _
Klo Grande Southern___ 7,439 6.4 43 Vou
29,700
14.1>8* 13/75? 932
Et. Lout* Alton A T. U.. 20,260 19,870 So
8t. Louis Mouth western.. 95.400 97.0)0 11,600
Southern Krajway.. 341.07! 325.013 15,2 *6
Texas A Pacific..... . 124.615 135.93- 12,313
Tuleio A OhioOnitnU .. 30,69 4 29,11 2,571
Tol. St. U Xk Kao. City.. 29.91. 24,22) 5,697
Wabash. .. 205.031 193,79b 12,01
West N. Y. A Psantrlv 49.400 46*000 4J
Wheeling ft Lake Erie... 22.428 20,701 1.607
WlaeoMka Central. 53,370 51,527 1.941
Total (77 road*) _ 5,092,559 5,290,045 480,393 79,019
N» tincrease i7*61 p,o0,i, rax* .«». 401,744 ...

For the fourth week of December our final statement covers
dfi roods, and shows 3 W per cent gain in the aggregate.
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4th week of December. 1895. 1894. Increase. Decrease.
. # $ s $

Prev'ly reported (76 r'ds)j 9,489.274 8,759.438 956,290 226,454
Indiana Decatur A West. 10.328 14,14* s
Interoeeauio (Mex.)......... 37,200 45,500 8,300
Kan, C. Mem. & Birin 34,64b 25.041 9,605
Keokuk A Western.. 9.824 8,716 1,103
Memphis A Charles 51.942 43.3P1 8,551
Mexican Railway.... 61.401 60,617 784
Mexican Southern... 13,300 11.692 1,603
Mobile A Birmingham... 8,806 8,9b7 41
Ban Francisco A No. Fac. 27,091 17,822 4,259
Toledo Peoria A Weat'n.. 24.970 20,107 4.863 ...

Total (86 roads)............. 9,763,832 9,015.377 987.063 238,613
Net increase (8*30 p. 0.R. ... e 743,455 ...,

Net Burnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we cau get returns of this
character and in that form is given once a month. Early re-
turns art published frox1 week to week, as soon as issued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish our monthly article on net earnings—say on or about the
20th of the month.

The return* of the street ruilioays toe give by themselves
under a separate he 11 at the extreme eni of these tabulations

see ixige 132

~----Gross Bartunas.------ ------ Vet Earnings.-—-- *
1895. 189 4. 189). 1394.

Boats $ 3 $ 3
Adirondack ... N >v. 15.117 12,902 6.911 4,641
Jan. 1to Nov. JO__ 180.161 155.192 63,323 40,702
Alabama Midland__ Nov. 57.831 52.133 12.863 4,287
Jan. 1to Nov. W ... 500,518 511.83) 39,742 29,506
July 1to »ov. 30 ... 200,798 241,421 43.932 23,143
Alabama Ot. South, a Nov. 187.513 170.398 81,395 79.655
Julv 1 to Nov. jO ... 755.273 009.095 297.353 251.233
Allegheny VGley.. .Vd/. 234,269 199.401 89.691 80.801
Jau. 1to Nov. JO ... 2.355.637 1,990,571 950.53J 798,023
Arkansas MidUod N »V. 13.311 16.707 8,443 12,796
Jan. 1to Nor. 30.... 97.S5J 83.390 44,335 43,234
At.T. A8. Fe ...b ..Nov. 2.931.019 2,930.039 840,474 1,030.807
Jan. 1to Nov. JO .. 2i.375,31420.107.2)8 5,328,579 5,522,77d
July 1to Nov. 30___ Li.765,202 12,593.939 *2,005,595 3,200,095

8t. L. AManfr. b Nov. 557,297 500,445 242,852 262.425
Jan. 1 to Nov. 30 5,503,932 5,564.203 2,180,773 2,ti5,396
July | to Nov. JO ... 2,741,308 2,811.022 1,153,340 1,301.728

Atlantic A Pac..b .Nov 320,714 313,656 40,761 61,995
Jan. 1to Nov. JO___ 3,417,210 2(911.277 319,624 312.757
July 1to Nov. 30.... 1,541,133 1.J33.133 129.396 255,525

Aggregate total,b. Nov. 3.709,030 3.360.163 1.121,107 1,363.227
Jan. 1 to Nov. Jo ...35296.176 31.58i.733 7.616,970 8,020,929
July | to Nov. 30___17.018,029 18.713.719 4,147,821 4.825.346

Atlanta A W. Point .Nov. 85.049 48.161 36.3 U 22.187
Jan. 1to Nov. JO 440,492 443,109 190,59 4 109.010
July 1to Nov. 30.... 234,001 210,324 98.321 94,747

AtUntlo A Danville Got. 55,9t#9 51,353 13.128 13,92%
Jan. I to Oct JI__  4)3,10! 411,725 97,307 29,184
July 1to Got 31 ... 194.0j ; 174,655 43.61*2 23,185

Austin A North*. Nov. 20.193 2*2.403 6,937 13,290
Jan. 1to Nov. 30.... 222.5)3 210,741 71.991 94.620

Baltimore A oruo-

Llucft E. O. K.b .Deo. 1.527.711 1.410.598 516.044 502.193
Jan. Lto Dec 31.... 7,781.634 18.998,672 5.864,779 5.091,703
July I tn Dm  ji 0,601,337 9.103.061 3,296,329 3,477.006

Line# W.O. R.b Dec. 509.541 43 4.230 112,734 69.620
Jan. 1to Dec. 31 5,665,085 4.761,235 1,241,645 717,912
Jnlj 1to Dee. 31 3.107,026 2,671,635 819,391 54S.507

Tot both system* b. Deo. 2.037.2)3 1,87 4.376 623.323 571.321
Jan. | to Dee. 31 23.446.710 21,761.907 7,106,424 6,409,615
July 1to Deo 31 ...12,703,233 12,079.698 1,U6,22t 1025/933

Balt. A >Ulo Hitli r Oot- 611,341 531.101 227,079 237, >41
fau. i to Oct, »l 5,324,5)1 5.138,*31 4,9 1,945,163
July 1to Oot fl 2,337.213 *223»,252 833,717 920,5 32

Bangor A Aroosto >c.Nov. 56,749 41,516 23,575 13,774
Jan. | D Nov. 30 ... 677,100 337,785 222,436 120,095

Bath A Hammond* ..Nov. 5.476 4,125 3,733 2,410
Jan. i to Nov. 39.... 32.230 31,316 17,181 15,686

Birin. A Atlantic.!*. *ept. 2,147 1,786 327 450
Jan. 1to Sipc. 30 ... 11.iS) 1.5.941 def. 1,767 1,366
July 1 to Sept. 3j 6.582 5,042 707 839

Brooklyn Elevate l.aNov. 163.1)4 141.431 67,301 62,527
Jau. 1to N»v. 30 1.01 4,331 1,583'112 842,151 617,753
July 1to Nov. 30 ... 701,175 617,815 321,031 2.56,176

Brunswick A West .Nov. 52,770 4*113 13,560 16.551
Jau. | to Nov. 30 ... m443.7*7 437.912 133,356
July | to Nov. 3J ... 233,217 2J4,15L 53,093 85,377

SulRooh.APitts, b .Nor. 303 >19 281.614 93.309 83,906
Jan. | to Nov. 30 ... 2,783,54f 2,479.731 740.103 716,381
JuLy 1 to Nov. 30 ... 1,372,425 1,396,313 1j3,405 479,523

Buffalo A 3u9q leh .Got. 49,532 30,671 *25.381 13,312
July 1to On. 31 ... 177.123 103.935 3*532 43.909

Burl.Cod. It ANo.a..Nov. 50L663 315,195 193,901 127,15 4
Jan. i to Nov. 30.... 4,060.143 3,42.5.736 1,293,504 902,00L

Camden.% Vtl. ... i. for. 50,070 43.622 drtf.0,999 def.1'2,116
Jan. t to Nov. 3< 919.123 855.115 269,579

Canadian Pacific.a 2.1 1.919.3)3 1,003,086 815,053
Jan. 1to Nov. 3 ..17,010,421 17,197,311 6,606,436 5,834,800

‘4rotina Midland....Nor. 4.8 >0 4.740 1,353 1,685
Jan. 1 to Nov. 30 ... 4*5127 53,371 13,S0L 14,637
July 1to Nov. 30... 30,563 31,74) 14,432 14.910

Central <r Gceorvlig—

ualiroti 8y Htem.a..Nov. 524,710 541.830 232,161 193,850
July 1to Nov. . 2.414,092 2,341,622 364,403 910,150

fntral cif N. J.» ...Nov. 1,279,084 1,05»,590 582,361 390,090

Jao Lto Nov. 30...114945,174 a, 208,5J2 4,310,096 3,312,116
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181 . 1894. 1895. 1894.
. _Hoads. $ $ $ $
Oentrai PactUc.b.....0»t 1.335.228 1,338.027 561,788 551,914
Jan. 1 to Oot. 31.. .10,874.976 10,956,713 3,981.613 4,135,175
Char. Savannah. ..Nov 37,567 47,587 5.499 6,998
Jan. 1to Nov. 30. 477,125 564,356 87,356 140,336
July 1to Nov. 30. 174.069 202,590 9,382 26,434
Oheraw A Dari .b..Sept 12,151 9,045 4,907 4,431
Jan. 1to Sept. 30... 80,744 59,670 21,948 5.754
July 1 to Sept. 30. 27,9(5 19,031 7,050 5,585
Glie*. A Ohio n ....... Nov 839.637 796,901 236,443 251,580
Jan. 1to Nov. 30. 8,968,707 8,32'416 2,851.871 2,76",176
July 1to Nov. 30 4,271,850 4,201,927 1,421,341 1,448,293
Che*. O. A 80'wn.b-.Nov. 234.699 219,431 88,922 80,736
Jan. 1to Nov. 30.... 2,211,812 1,975,972 741,754 692,730
July 1to Nov. 30___ 1,112,180 1,017,960 408.820 407,068
Ohio.Bur. ANorth,b.Nov. 266,136 151.955 115,318 25,890
Jan. 1to Nov. 30.... 1,808.825 1,692,818 456,296 504,578
Ohio. Burl. A Quin.b.Nov. 2,938,851 2,589,599 1,221,017 1,054,717
Jan. 1to Nov. 30....23,927,645 29,054,522 10,933,423 11,331,630
Chic. A East Illinois..Oot. 405,725 354,093 199,523 131,286
July 1to Oot. 31___ 1,393,151 1,249,616 635,742 457,3 76
Ohio. M. A 8t. P.a...Nov. 3,416,689 2,519,014 1,653,828 986,156
Jan. 1to Nov. 30... 27,843.348 26,269,363 11,623,289 9,073,779
July 1to Nov. 30....15,303,070 12,591,567 6,665,735 4,432,815
Ohio. AW . Mich........ Nov 139.047 136,171 25,751 33,005
Jan. 1to Nov. 30___ 1.597,819 1.475,873 295,580 297,100
Oin. Jack. A Mack.b..Nov 57,949 55,763 9,797 8,724
Jan. 1 to Nov. 30 576,106 580,749 78,802 103,119
July 1to Nov. 30___ 296,993 288.956 53,678 58,485
Oinn. A Kent. So.....Nov. 973 834 def.9 >4 def.105
Um. Ports. AVir.b...Nov. 27,709 23.028 4,825 3,475
Jan. 1to Nov. 30___ 256,175 234,132 48,133 45,290
July 1 to Nov. 30____ 135,868 116,y16 29,603 24,491
Clarion River........ Nov 3,269 2,686 1,895 1,715
Clev. Akron A Col.b.June 75,618 .958 17,165 13,234
Jan. 1 to June 30.... 429,333 428,119 146,567 112,751
July 1to June 30.... 857,931 896,090 311,657 248,494
Cleve. Canton A So..Nov. 64,091 55,728 15.090 3,851
Jan. 1to' Nov. 30___ 622,344 561,272 134,924 63,431
July 1to Nov. 30 324,466 328,277 81,770 76,563
Clev.CIn.C.ASt. L .aNov. 1,202,631 1.202.723 334,571 327,126
Jan. 1to Nov. 30....12,817,281 11,753.565 3,252,248 2,957,036
July 1to Nov. 30.... 6,223.072 5,836,246 1,657,912 1,447,001
Peoria A East'n.a.Nov. 168,971 141.495 37.587 37,292
Jan. 1to Nov. 30__ 1,820,102 1,445,456 463,908 226,080
July 1to Nov. 30 881,100 732.129 221.630 184,298
Clev. Lor. A Wheel. .Oct. 162,796 143,143 51,430 54.918
Jan. 1to Oct. 31___ 1,197,744 1,027,357 359,085 303,585
July 1 to Oot. 31__ 619,530 571,189 197,862 214.345
Col. Hook.Y. A Tol.fc.Aug. 259,202 330,987 137,927 182,291
Jan. 1to Aug.31__ 1,553,275 1,658,114 583,637 714,807
Crystal...i Oct 1,141 998 444 389
Jan. 1 to Oct. 31..., 7,460 8,872 1,853 2,956
Cumberland Valley..Nov. 71,103 68.632 21,573 22,709
Jan. 1to Nov. 30____ 781,192 732,920 259,394 245,222
Den. A R. Grande.b Nov. 706,654 652.113 323,879 285,074
Jan. 1to Nov. 30___ 6,668,867 6,168,149 2,878,153 2,497,864
July 1to Nov. 30 3,459,566 3,115,580 1,555,671 1,355,394
Dot. Lans. A Nor.a..Nov. 89,403 97,299 19,367 25,392
Jan. 1to Nov. 30.... 1,058,963 1.007.402 234,092 188,498
Detroit A Maok'o.a..Nov. 26,470 14,310 7,676 4,778
Jan. 1to Nov. 30.... 336,335 218,436 129,487 93,347
July 1to Nov. 30. 149,295 86.632 40,272 30,821
Duluth A Iron R’'ge .Nov. 100,993 58,842 25,713 11,430
Jan. 1to Nov. 30__ 2,155,613 1,500,029 1,219,656 872,714
Elgin Joliet A E.a...Nov. 124,141 91,883 44,971 29,118
Jan. 1to Nov. 30.... 1,057,530 951,320 366,427 277,657
July 1to Nov. 30 518,317 457,456 179,005 138,734
Eureka Springs.......0ot. 4,442 6,892 2,002 4,198
Jan. 1to Oct. 3i___ 53,987 58,334 28,003 32,702
Flint A Pere Mar.a..Nov. 203,554 192,270 49,782 49,070
Jan. 1to Nov. 30__ 2,296,512 2,201,650 591,602 601,114
Ft.W.AD. City.b....Oot. 134,603 177,121 51,146 79,453
Ft. Worth A Rio Gr .Nov. 52,822 69,951 29,257 40,092
Jan. 1to Nov.30___ 361.489 343,693 130,349 183,843
Gadsden A Att. Un. .Deo. 915 621 588 374
Jan. 1to Deo. 31___ 9,328 6,671 5,493 3,753
Georgia, a .. Deo 157,759 134,028 51,939 35,303
Jan. 1to Dec. 31.... 1.357.760 1.348,550 9338.199 £412,692
July 1to Dec. 31____ 784,504 734,384 £273,530 £255,604
Georgia A Alab’a.d.Nov. 47,604 47,985 15,104 8,582
Jan. 1to Nov. 30.... 445,928 424,319 63,684 57,401
July 1to Nov. 30___ 230,332 216,364 56,154 49,350
Ga. 8outk. A Fla b . Dec. 79,261 87,831 41,052 37,649
Grand Ran. A rnd..,.Nov. 216,130 209.111 31,226 47,697
Jan. 1to Nov. 30.... 2,470,451 2,269,080 514,102 542,019
Gr. Trunk of Can.. .Nov.1.621.760 1.649,067 446,014 468,936
Jan. 1to Nov. 30__ 16,322,139 16,369,151 4,892,418 4,714,057
July 1to Nov. 30___ 8,277,649 8,116,005 2,546,717 2,429,188
Chic. A Gr*d Tr...... Nov 233,908 227,552 def.14,941 1927
‘Jan. 1to Nov. 30___ 2,529,746 2.495.403 85,627 def.3,‘144
July 1to Nov. 30___ 1,206,668 1,054,879 15,022 def.49,251
Det. Gr. H. AMil.,.Nov. 81,263 83,399 2,497 4,915
Jan. 1to Nov. 30___ 926,758 934,383 108,‘094 119:153
July 1 to Nov. 30___ 475,001 470,333 69,025 68,974
Gulf A Chicago.b... .Nov. 5,810 r8,046 1.884 4,453
Jan. 1to Nov. 30___ 41,919 42,586 6,769 5,526
HooaaoTun.A Wilra..Nov. 5,009 3,532 1.686" 1.057
Jan. 1to Nov. 30.... 48,652 37,734 17,536 10,261
ffoust. E. A W. Tex.Aug. 43,444 32,705 10,125 10,131
Jan. 1 to Aug. 31 350,278 248,689 102,806 69,995
July 1 to Aug. 31 80,007 58,811 13,553 15,896
Illinois Central- a...Nov. 2,043,398 1 842 031 737.197 610.569
Jan. 1to Nov. 30__ 18,399,046 16,593,845 6,129,911 4,259.421
July 1to Nov. 30___ 9,170,058 8,076,520 3,209,006 2.231,015
Ind. Deo. A West. ..Nov. 47,878 46,448 13.887
Jan. 1to Nov. 30___ 431,891 381.111 142987 ég’igg
July 1to Nov. 30___ 215,985 216,266 70,‘861 78:873
Indiana 111. A lowa..Nov. 66,693 53,730 19,320 11,852
Jan. 1 to Nov. 30___ 703,063 649.527 210,757 141,055
loira Central, b ... Nor 415 146,463 60.398 52,249
Jan. 1 to Nov. 30 1,519,442 1,527,063 549,610 479,413
July 1 to Nov. 30___ 786,942 711,798 309,460 245,253

-Gross Karnmgs.-
1895. 1891.
UO'rls. % %

Iron Railway__b..Nov. 4.533 4,455
Jan. 1 to Nov. 30. 43,037 38,420
July 1to Nov. 30.... 19,741 19,199

Jack. Tam. A K. W..Nov. 26.939 73,397
Jan. 1 to Nov.30 353,781 714,196

Jacnest'n A L. Erie. Sept. 4,265 4,362
Jan. 1to Sept. 30. ..31,243 33,749

Kanawha A Mich.b..Nav. 45,942 34.593
Jan. 1to Nov. 30.... 414,229 353,805
July 1to Nov. 30.... 201,787 178,332

Kan.C. Ft. 8. A Ma.Nov. 395,793 426,309

Jan. 1to Nov. 30....
July 1 to Nov. 30___

4.147,747 4.308,366
2,019,606 2,014,163

fcan.C. Mem. A B.a.Nov, 136,270 109,258
Jan. 1 to Nov.30 997,109 941,755
July 1to Nov.30 518.444 442,478

Keokuk A West'n.b..Oct. 40,431 31.402
Jan. 1to Oct. 31... 309,177 307,654

L. Erie All. A So.a. N®v. 8,644 7.936
Jan. 1 to Nov. 30.... 74,242 70,299

Lake Erie A West.b.Nov. 307,157 292.611
Jan. | to Nov. 30.... 3,208,384 3,039,214

Lexington A East'n..Nov. 16,453, 14,900
Jan. | to Nov. 30— wwx >~

Louisv.Ev. A St. L.b.Nov. 111.629
Jan. 1to Nov. 33— 1,292,894

Louisv. A Nashv.b.Nov 1,795,020

Jan. 1to Nov. 30....18.051.342 17.688.889
July 1to Nov. 30..-. 8,962,226 8,470,475

Louisv. N. A. A C.a..Nov. 259,738
Jan. 1to Nov. 30— 2,972,375 2,616,022
July | to Nov. 30 1,499,369 1,350,887

Louisv. St. L.A Tex.Sept. 38,925 38.6"8
Jan. 1 to Sept. 30 — 305.994 312,18 4

Macon A Birmiug....Nov. 6,563 9,425
Jan. 1to Nov. 30-— 65,846 71,745
July 1 to Nov. 30 30,403 35,490

Manistique............Nov, 3.126 1,899
Jan. 1 to Nov. 30— 113.313 56.654

Memphis A Chas'n...Nov. 150,068 140.501
Jaa. 1to Nov. 30— 1,118,536 1,151,986
July 1to Nov. 30 604.052 553,061

Mexican Central — Nov. 806,640 682.950
Jan. 1to Nov. 30.... 8,594,271 7,659,578

Mex. International..Nov. 231.610 187,426
Jan. 1to Nov. 30..., 2,378.699 1,959,839

Mexican National....Nov. 392,433 371,670
Jan. 1to Nov. 30— 4,067,774. 3,900,856

Mexican Northern...Nov. 54,104 51,874
Jan. 1to Nov. 30----—-- 624,778 584.403

Minn. A St. Louis,a Nov. 195,196 172,475
Jan. 1 to Nov. 30 1,815,124 1,641,897
July 1 to Nov. 30 981,573 858.583

Minn.St.P.AS. 8te M.Nov. 436,365 287,629

Mobile A Binnlng*m..Nov. 30,563 # 33,494

Mobile A Ohio a ... 362,957 332,014
Jan. 1to Nov. 30.... 3,105.583 2,930,103
July | to Nov. 30.— 1,511,967 1,340,618

Nash.Ch. A St.L.b..Dec. 458,291 415.916
Jan. 1to Deo. 31-— 4.871,863 4,623,9 LO
July 1to Dec. 31 2,635,731 2,372,369

Nevada Central-------- Oct. 3.126 2,626
Jan. 1to Oct. 31 24,106 20.707
July 1to Oot. 31 — 10,382 7,490

NewOrl. ASouth.a...Oot. 10,075 9,653
Jan. 1to Oot. 31— 70,495 77,557
July 1to Oct. 31— 32,863 29,093

N.Y. L. E.EAW.—

July 1to Sept.30___ 7,265,790 6.692,291

N.Y.Out. AWest.a..Nov. 349.275 316,333
Jan. 1 to Nov. 30.... 3,427,972 3,474.279
July 1to Nov. 30— 1,749,016 1,727,319

N. Y. Sus. A West..b .Deo. 192,500 193,574
Jan. 1to Dec. 31— 2,260,821 1,962,984
July 1to Dec. 31.—. 1,185,229 1,073.265

Norfolk A West'n-.a.Nov. 953.100 916,270
Jan. 1to Nov. 30___ 8,781,834 9,468,781

Northeastern of Ga..Nov. 5,473 8,455
Jan. 1to Nov. 30__ 47,682 55,306

North. Central,b— Nov. 584,838 544,310
Jan. 1to Nov. 30 5,946,844 5.513,477

Northern Pacific-b..Nov. 2.198,024 1,856,703

Jan. Ito Nov. 30 ...17,592,248 15,406,042
July 1to Nov. 30....10,492,884 9,019,837
OhloRiver.b ..Nov. 91,397 61,124
Jau. 1to Nov. 30.... 806,567 657,084
Ohio River A Chas...Nov. 17.272 17,733
Jan. 1to Nov. 30.... 167,282 152,057
Ohio Southern........... Aug. 69,500 69,774
Jan. 1to Aug. 31.... 468,118 429,115
July 1to Aug. 31 -. 128,606 143,218

Penn, (east P.A E.)..Nov. 5,877,624 5,465,857

Jan. 1to Nov. 30....58,987,575 53,550,496
Lines west P. A E..Nov. Ino. 494,989
Jan. 1to Nov. 30____ Ino. 4,159,097
Peoria Deo. A Ev— Nov. 75,499 74,472
Jan. 1 to Nov. 30____ 833,978 730,687
Petersburg. Nov. 45,829 41,520
Jau. 1 to ov. 30..- 493,746 479,890
July 1to Nov. 30— 234,450 203,304
PhiladelphiaA Erieb.Nov. 450,972 383,642
Jan. 1 to Nov. 30-— 4,037,139 3,685,343
Phila. A Reading....Nov. 2,017,687 1,933,088
Jan. 1to Nov. 30....19,748,647 18.592,263
Deo. | to Nov. 30.-.21,300,575 20,344,774
Coal A Iron Co........ Nov. 2,494,223 2,224,334
Jan. Ito Nov. 30__ 22,492,544 19,957,553
Deo. Ito Nov. 30.-.24,080,799 22,236,864

Total both cos
Jan. 1 to Nov.

4,511,910 4,157,422
30.-.42,211,191 38,549,716

Deo. Ito Nov. 30....45,381,374 42,581,638
Pitts. 0. C. A 8t. L.-Nov. 1.425931 1,265,741
Jan. 1 to Nov. 30....14,091,106 13,020,688

[Voi*. JjAll.
. —-Net Earnings.
1895. 1894.
$
153 1,201
4,774 7,728
663 5,211
1,152 28,420
29,808 267,144
1,372 1,143
2,036 6 641
11,065 9,205
99.254 86,497
50,358 50,845
122,462 139,255
1,287,613 1,325.758
642,212 638,441
46,120 35,821
140,367 135,819
100,171 76.758
19,761 8,946
102.051 95,837
2,273 769
7,089 10,108
142,841 144,612
1,453,606 1.328,33L
3,511 5,499
39,764 17.152
343,421 268,3L6
721,937 756,042
6,1L.3.336 6,583,154
3,221,303 3,347,396
81,346 78,083
1,027,509 851,230
531,290 485,527
11.278 8,966
59,310 53,452
505 3,395
592 12.352
def. 2,2 47 8,028
def.8,503 def.5,140
52,189 20.538
51,542 50,460
157.541 176,447
158.583 129.32.5
290.244 297,561
3,494,680 2,619,509
85,888 78,213
921,772 789,207
cl85,936 173,890
cl,839,709 1,662,514
29,508 29,740
333,055 312,108
92,040 82.658
772,268 659,621
446.645 398,435
212,347 130,807
8,415 10,179
156,452 150,600
1,045,115 1,009,795
603,043 505,674
177,152 170,067
1,966,989 1,856,609
1,083,869 999,022
816 444
1,634 def.313
1,568 def.884
616 370
def.9,862 def.4,733
def.3,66L def.2,291
2,219,340 2,206,494
120,696 89,098
938,384 1,026.036
532,471 561,443
87.242 74,816
873.558 632,001
509,934 358,098
226,414 238,783
1,934,464 2,455,493
1,970 4,286
9,707 15,508
179,678 159,244
1,762,076 1,685,256
1,178.593 783,020
7,209,053 4,816.043
5,276,447 3,812.487
28,037 21,319
287,062 256.005
3,399 5,359
29,590 15,163
25,610 40.690
154,796 219,850
48,786 82,783
2,009,058 1,903,287
177983,172 16,791,622
Ino. 275,546
Ino. 2,553,972
22,542 9,467
270,246 199,804
15,954 15,032
186,782 174,760
101,072 94,075
151,737 111,226
1,177,099 990,682
1,066,190 1,091.748
9,067,302 8,285,557
9,672,163 9,065,785
def.45,367 219,579
df.312,382 151,099
df.699,809 268,553
1,020,323 1,311,322
8,554.920 8,436,656
8,972,354 9,334,338
457,889 352,543
3,869,327 3,224,801
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-Gross Earnings

Roads.
Pitta. Mar A Ohio___ Nov.
Jan. 1to Sot. 30___

Pittebnrg A Western.Sov.
Jan. 1to Sot. 30....
July 1to Sot. 30___

Pitta. Youngs. A A...Sot.
Jan. 1to Sot. 30___

Blob. Fred. A Pot...Sot.
Jan. | to Sot. 30 ...
July 1to Sot. 30—

Blob. A Petersburg...Sot.
Jan. 1to Sot. 3 1___
July 1to Sot. 30—

Bio Grande 8outb.b .Sot.
Jan. 1to Sot. 30

July 1to Sot. 30....

Bio Grande West.b Nov.
Jan. 1to Sot. 30

July 1to Sot. 30....

8*6 Tua. A Huron .Sot.
Jan. 1to Sot. 30___
Bag. Valley A 3t. L. .Sot.
Jan. 1to Sot. 30—
St.Louis AIt.AT.H.b.Oet.
Jan. 1to let. 31....
July 1to Oot. 31--—-
St.Paul A Duluth.b. Aug.
Jan. | to Aug. 31....
July 1 to Aug. 31....
San Ant. A Aran. P..Sot.
Jan. 1to Sot. 30....
Ban Fr.AS Pao.a...SoT.
Jan. 1to Sot. 30....
July 1to Sot. 30....

SaT. Fla. A West b ..Not.

Jan. | to Sot. 30 ... 3,081.109
July 1 to Sot. 30 ... 1.377,497
BliTer Bp.Ooala A O.Nov. 11,111
Sllverton.......cceeeuee Oot. 10.493
Jan. 1to Ost. 41___ 57.au
Soutb HaTen A Eaat.Nov. 1.363
Jan. 1to Sot. 30 ... 16.435
Southern Paetflr—
Gal. H. AS. Ant b Sot 474.544
Jau. 1to Sot. 30 . 4.38:1.580
Louisiana Weat.b.Sot 112.008
Jan. 1to Sot 30.. 996.653
708.759
5.373.38S
17.091
Jan. 1to Sot. 30. 215,672
Texas AS.0..b...Nov 141,639
Jan. 1to Sot. 30., 1,497,984
Atlantic aye. b ....... Sot 1,488.791

Jan. 1to Sot. 30___ 12,851,077
Pacific system,b...Nov. 2.915.719

Jan. 1to Sot. 30 29,898.325
Total of all....... b. .s< 4,384,510
Jon. 1to Sot 30 42.551.401
Affiliated linae.b ..S< 539.875
Jan. | to Sot. 30 5.332,817
Grand Total, b Sc 4,921.488
Jan. | to Sot. 30.. 47381,501

Bo. Pan. of Cal b...Oot. 1.004.917
Jan. 1to Oct 31.. 8,654.820

Bo. Pae.of Arix'a.b Oct. 250.903
Jan. 1to Oet 31.. 1.857.429
80.Pae.of S. M.b ..Oet 116.427
Jan. 1to Oct 31.. 890,418
Sarthern RalVy.b. Oet 205.305
Jan. 1to Oet. 31.. 1,648.808
Southern Railway.a .So 1,870364
Jan. 1to Sot. 30.. 16.873,275
July 1to Sot. 30.. 8.504.024
Staten I. Rap.Tr b . Oet 83.096
Jan. 1to Oet 31.. 1,029,590
July 1to Oct 31... 523.790
Stony CI.LAC.M b 1.877
Jan. 1to Soy. 30__ 41,090
July 1to Sot. 30 29.025
Summit Branch.*. ..Nov. 91.291
Jan. 1to Sot. 30.... 1,050,857
Lykene VatCoal.*.Sot. 85318
Jan. | to Sot. 30... 890,602
Total both Co'*.*. Sot. 176,809
Jan. 1to Sot. 30___ 1,750,459
Tex. Sab. V. A’ S. W.. Dec. 5,050
Jan. | to Dee. 31_ 40.905
Toledo A O.Cent.b..Sot. 179,303
Jan. 1to SaT. 30.... 1,683,147
July 1to Sot. 30.... 911,191
ToLPeoria AWe»t.b..Deo. 85,399
Jan. 1to Dec. 31__ 991.297
July 1to Dee. 31.... 531.289
(Tlater A Delnw'e... .Not, 32.973
Jan. 1to Sot. 30___ 387,775
July 1to Sot. 30 ... 219,109

Onion Pacific—
Onlan Pac. By..b..Sot. 1.362.314

Jan. Ito Sot. 30..:18.193.880
Oreg. S.UAC.S.b .Sot. 500.749
Jan. 1to Sot. 30.. 4.923.121
BtJoe.A Gd.1*1 b..Sot. 55.917
Jan. 1to Sot. 30.. 564.925
Kan.C. A Otn.b....Sot, 8.996
Jan. 1to Sot. 30.. 64.473
dent Branch ,b ..Sot. 43.914
Jan. 1to Sot. 30.. 293.915
Atch.C.A Pao.} .
AtJew.C. AW | -e=f\OT-  27.524
Jan. 1to Sot. 30.. 249,000

Grand Total..bl....Sot. 2.134.205
Jan. 1 to Sot. 30..20.477.800

436,494 170.901
3,850.353 1,419.082
91.631 61.332
897.824 468,977
? 1.648 293,814
5,353,281 1,325,276
29,497 6,114
239.327 71.941
155.991 57,555
1.417.899 610.560
1.491.938 596.888
11,952.691 3,912.369
2,787,928 1,128,950
28.842.257 10.251.553
4,279.362 1.725.438
40,794.948 14.163,921
782.171 219.195
5.573.559 1,759,102
5.062,033 1.915.083
46.888.507 15.923.075
909,624 426,243
7.548.381 3,324,112
232.396 117,206
1.710.760 554,081
93.723 68,085
764,974 290.348
219.699 59.924
1.805,955 325,288
1.783.828 700,161
16.341.510 4.823,373
7.963.424 2,870,301
76.601 21.003
920.557 41M.6 6
457,940 240.889
1.862 465
42.992 17,869
30.100 15,981
108.733 def.8.352
893.959 66,492
92.508 def.6,527
804.224 def 40,951
201.241 ilef. 13,870
1,698,183 25,541
4,337 1.981
47.095
168.592 61,131
1,675.958 492.501
1,000,053 307.707
74,852 19.970
803.621 221,407
493.230 139.182
29.303 6.074
38 4.000 91.155
209,104 72,222
1.333.111 562.218
13,707,162 5.131.212
467.774 265,499
4.626,644 2,182,259
55.853 15.193
724,462 105,743
7.355 def.1,740
104.253 def.30.8J1
24.119 24.900
354,026 91,956
34,555 dsf.2,887
333.963 def.50,785
2.049.280 901.791
21.462,222 7,630,353

170.557
1,151,764
36.991
417.602
282,549
1,201,817
17.517
98.249
62.770
566.339
592,704
3,490,265
1.072.712
509.367
1.685,416
13,999,852
416.796
1,919,427
2.082.212
15,919,079
364.362
2,855,6 fl
95,278
597.103
22.276
107,070
91.363
630.387
678.175
4.355.563
2.621.240
25.587
3«6.0<*6
221,224
65
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— Gross Bamings.- Set Earnings.--—-- s

1895. 1894 1895 1894
toads. $ $ S $
En. P.D. AGulf,b ...Sot. 318,545 306.176 129,767 92.925
Jan. 1to Sov. 30-—-- 2,830,324 2,599,212 673,305 537,493
Wabash.b ... ... Sov. 1,088.554 1,028,373 269.1-9 241.136
Jan. 1to Sov. 30__ 11,590.749 10,604,491 3,199.836 2,485.564
July | to Sov. 30.... 5,907,733 5,269,147 1,838,483 1,429.425
Waco A Sorthw’'n--—-- Oot. 49,013 69,046 37,277 54,095
Jan. 1 to Oot. 31. 240,224 211,994 114,667 108.18 3
West Jersey A Brs .Nov. 111,550 108,574 19,953 19,035
Jan. 1to Sov. 30___ 1,559,675 1,474,076 424,317 407,549
West Va. Cent. A P. Deo. 96 006 75,494 32,560 23,729
Jan. 1to Deo. 31.... 1,121.610 978.741 349, >32 328.591
July 1 to Deo. 31_ 616,8 >0 554,460 219,317 183,496
W. Virginia A Pittsb .Oct. 37.131 36.141 23.119 20.256
Jan. 1to Oot. 31 ... 313,757 313,486 184,164 174,782
West'n of Alabama .Sov, 61,464 52.842 29,014 22,394
Jan. 1to Sot. 30 ... 4 ‘2,431 435,423 17*2,573 140,724
July 1to Sot. 30 ... 253.930 241,605 102,711 89,480
Western Maryland...Sot. 102.568 9 *777 34,423 32,351
Jan. 1to Sov. 30--—-- 1,198.581 1,156.09* 435,272 428.072
Oct. 1to Sov. 3)__ 232,662 217,194 89,099 80,393
iV-st.S.Y.A Penn b ,STov. 314,053 238.026 u94.137 94.432
Jau. 1to Sov. 30___ 3.061,442 2,872,396 **12 658 912,659
July 1to Sov. 30___ 1,568,979 1,536.502 U456.000 583.220
Wheeling A L. Erie..Sov. 123.066 112.108 40,378 18,140
Jan. Lto Sov. 30 ... 1,224,329 1,133.177
July 1to Sov. 30 ... 655.972 607,294 23" 142*65*5
Wrlghtev. A Teun ..Dec. 8.406 6,103 4.109 2,058
Jan. 1to Deo 31.... 85,723 78,557 23,857 27,337
July 1to Deo. 31___ 47,465 42.335 -17,027 *16,,29

a Net earnings here given are after deducting taxes,

b Set earnings here given are before deduotlne taxes,

¢ Deducting other expenditures for repairs.replaoements and general
eioenses, net Income applicable to Interest on bonds In November was
$101,053. against $66,193 last year, and for eleven months to So mem-
ber 30 *973,750, against $641,026. After adding earnings received
from Federal J3overniuent net from January 1 to November 30, 1694,
was $9-11.915. This Is the result In Mexican dollars treated (aooording
to the company's method of keeping its aeoounts) as equlralent to SO
cents In Dntted States money—that Is. all depreciation beyond 30 per
cent has already been allowed for.

A Figures for 1695 do not luolmle results on Albany Florida A North-
ern after August 14, while the figures for 1694 do Inolude them,

e Results of coal mining operations only,

r Receipts for Sovember, 1891, Inolude $670 for mall.

E Including other tuootne, the net from January 1 to Deoember 31
was $130,951. against $505,441 tor 1894, and from July 1to Deoem-
ber 31 $304,906, against $'286,980.

h [Deluded In expense* for November, 1895, la $16,565, and from
July 1 to November 30, 1*9s, $68,732. whloh In former yoart would
hare been charged to betterments.

= Expenses Include fS.00o0 for now rails and fastenings for July 1 to
Deo. 31, 1895. against $5,966 for July 1 to Deo. 31. 1894.

t Inolude* only one-half of lines In whloh Colon Paclllo has a part
Interest. Figures are given exoluslve of results on Oregon Railway A
Navigation, Union Paclllo Denver A Gulf. Fort Worth A Denver City,
Leavenworth Topeka A Southwestern and Montana Union*

I Including Income from femes. Ac.

Miscellaneous Companies.

s— Gross Earnings.-———- - ivet Earnings.--—-- *
1895. 1894. 1895. 1894.
$ $ $ $

Edlaoo El. n.Co.,,N\ Y. Not. 179.600 172.945 90,755 92.495
Jan. 1to Nor. 30.... 1,653.976 1,493,284 799.189 716,443
Ed. El.tll.00.. Bklyn Dec. 80.638 50,260 43.622 26,203
Jan. 1to Deo. 31.... 822,036 423,989 241,034 188.503
Erie Tele”.ATelop.Co.N'T. 96.672 90,257 40,068 30,462
Jan. i to Not. 30 ... 989.653 944,693 414,541 37 2,150
Laolede Gas-L. Oo . .Deo. 102,121 95,605
Jan. 1 to Dec. 31....  ........ 864.339 792,124
Mexican Telephone. Sept. 9,248 7.935 3,926 2.304
Mar. 1 to 8ept- 3).... 65,059 61,655 30,966 25,425
MllwaukeeOn*-L.Co..Dec. 50,157 53,671
Jan. 1io Dee. 31,... ........ 417,760 366,734
Oregon Imp. Co.......... Not. 271.979 315.290 39,287 107,059
Pacific Mall.................. Nov. 340.332 364,425 61.848 07,732
Jan. 1lo Not. 30 ... 3.987,982 3,549,016 740,456 554,636
May 1to Not. 30.... 2,517.669 2.305.789 498.060 403.924
fenn. Coal L. A HR ..Vov. 90.992 90,800
Jau. 1to Not. 30 ... 911,379 580,20 0

18.891 :

16,963
14.804
def.16.319
6,568
def.21,030
21,372
def.37,399
1,978
55,639
574,916
389.172

13,870
196,527
126.751

5.166
105,067
68,606

359.215
4,340,294
100.578
1,303.906
13,539
176.73)

dcf.1.933
def.26.152

5.164
121,623
d«f.3,402
10.444

490,223
5,993,085

Interest Charges aid Surplus. —The following roils, in
addition to their gross anil net earnings given in the foreg itn.
; also report charges for interest, &!., with the surplus or deficit

—fnfsr'l, rentals, Ac.— -Bal, of Net Barns -

1895. 1894. 1895. 1894.
loads. 8 * *
1Rangor A'Aroo*took.Nov. 18,198 10.763 5.379 8,011
Camden A Atl.......... Nov. 9,445 11,109 def.18,344 def.23,225
Jan. 1to Not, 30.... 112,299 140,350 146,933 129,229
0. Burl. A Qulney..NoT. 815.000 797.248 406,017 257,469
Jan. 1to Not. 30.... 8.905.000 8.709.724 1,968,423 2,561,900
cago A East. tils..Oet. 93.916 94,627 105,577 36,059
July 1to Oot. 31— 415,522 402,220 220,220 55,156
Chlo. A West Mich...Not. 33.552 32,845 ilef.7,801 160
Jan. 1to Nor. 30___ 371.280 300,428 def.75,706 def.63,328
lev.Cin.Ch. A 8L L . Nov. 241.236 241,155 93,235 85,971
July 1to Nov. 30___ 1,181.674 1,178,612 476,238 260,989
Peoria A Eastern..Not. 36.801 36,801 736 491
July 1to Not. 30 ... 181.008 184,003 37,622 290
Denver A Rio Gr'de. Nov. 193.875 201.141 125,004 83.933
July 1to Not. 30.... 984,242 1,012,342 571,429 343,552
t. Laos. A Nor....... Not. 31,299 29,773 def.1 1.932 def.l,381
Jan. | to Not. 30.... 332,262 328.839 def.98,170 df.140,341
luth A Iron Range—
Jan. 1to Nov. 30.... 941,883
nt A Pere Marq. ..Nov. 49,287 48,245 495 825
Jan. 1 to Not. 30.... 500,695 564,056 30,907 37.068
nawha A Mich Nov. 10,223 11,078 842 def.1,873
July 1to Not. 30.... 51,166 64,386 def.808 def.3,541
n.C.Ft. 8. AM...NoV. 121,923 115.463 539 23,792
577,206 556,178 65,000 82,26 3

July 1 to Not. 30....



1b2
1 nlet st, rental, cec.-> -Bal. of Net
iBas 1894. 1895. 1894

Roads. $ $ $ $
Kan. O. Mem. A Btr .Nov. 13.866 11,229 32,254 24,592
July 1 to Nov. 30— 69,337 5(3,115 30,834 20,613
L. Erie A Weatn— Nov. 60.638 58.178 82,203 86 134
Jan. 1to Nov. 30-— 642,285 623,892 811,321 704,439
Lonsv. N. A. A Ch,..Nov. 82,521 82.351 def. 1.175 def. 4,263
July 1 to Nov. 30— 421.123 415,683 160,167 69,844
Naahv. Chat A St.L..Dec. 120,267 125,210 50,885 44.827
July 1to D.o. 31.... 752.394 7G3.329 331,475 235,693
N.Y. L. E. A West—
July 1 to Sept.30... !,273,035 2,161,590 *df.12,061*df.202,251
PUt». C.C A St. L...Nov. 261,637 237,471 196,202 115,072
Jan. 1to Nov. 30. 1,857,302 2,590,334 1,012,025 634,467
Bag. Valley A 8t. L...Nov. 3,557 3,557 def.1,971 def.3,964
¢ Jan. 1yto Nov. 30.... 39,124 39,124 def.23,013 dcf.18.474
St. Leals Alt. AT. H. -Out. 141,747 (38,853 29,305 31,232
Jau. 1to Oct. 31 <342,537 (343,481 148,133 139,497
July 1to Oot. 31 1145,982 (146,311 79,281 94,611
Bau Fran. A No. Pno.Nov. 17,129 17,233 def.721 7,140
Jan. 1to Nov. 30— 189.045 190,214 56,986 97,084
July 1to Nor. 30-— 85,645 86.165 68,830 98.664
Tern). Coal I. A RR..Nov. 48,735 (569.700 42,257 31,100
JaD. 1to Nov. 30.... 547,050 (657,300 364,329 def.77.100
Toledo A Ohio Cent..Nor. 37,6(0 30,531 *23,883 *26,044
July | to Nov. 30.... 196,039 167,175 *112,387 *224,362
Toledo Poo. A West. Nov. 20,524 20,105 def.551 def 6,235
July 1to Deo. 31 122,446 116,668 16,736 10,063
West Jersey A Br9 .Nov. 18,412 16,230 1,541 2,805
Jan. 1to Nov. 30— 270,629 230,302 153,688 177,247

* After allowing for other income received.
t Those charges are simply for taxes and rentals of leased lines and
do not Include bond interest.

JCharges last year included sinking fund allow
“November.- Tl 1 1o Nov. 5o -

NOR. PACIFIC— 1895. 1894. 1895.
Gross earnings__$2,198,024 $1,856,703 $10,492,884 $9,019,335
Operat'g expenses. Jti 19,431 1,073,683 5,216,487 5,207,349
$1,178,593 $763,020 $5,276,447 $3,812,487
Miscellan. income. 20,002 95,728 148,386 266,7*,0
$1,199,195 $078,74 8 $5,424,833 $4,07P,227
663,678 556,944 3,184,450 3,021,107
$535,517 $321,8(4 $2,240,383 $1,058,120
340,759 434,017 1,825,645 1,950,643
Surplus..... $194,758 df.$112,213 $114,738 df.$592,523

*Including rentals and taxes.

STREET RULWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtaiD
weekly or monthly returns. The arrangement of the table ie
the same as that for the steam roads—that is, the first twe
columns cf figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.  Jan. : toLatestDate,

Gross
[Earnings. 1895-6. 1894-5 1895-6. 1694-5.
$ $ $ $
Baltimore Traction... December. 95673 85,663 1,175,736 992,991
Bath St. Ry. (N. Y.).. November. 1,501 1,462 20,177 18,527
Binghamton 8t. Ry... Septemb’'r 12,553 12,597 97,075 90,741
Bridgeport Traction. 2d wk Jan. 4,788 4,152 9,791 8,450
Brockton Con. St. Ry. November. 20,379 18,092 252,354 207,378
Br'klyn Queens A Sub Septemb'r. 452,686 429,529
Brooklyn Traction—
Atlantic Ave . October... 82,851 89,312 706,268 813.998
Brooklyn B. A . October. .. 7,93" 6,154 135,648 113,776
Total.. November. 85672 97,720 938,717 1,040,346
Buffalo Ry November. 147,035 127,766 1,547,194 1,397,238
Central TracJPlttsb ) December. 15850 14,807
Chester Traction____ October... 17,094 16,627
Chic. A So. Side R.T.. December. 73,639 ‘oo e
Cin. Newport A Cov.. November. 50,30 42,609 570.935 453,911
City Eleo. (Rotne.Ga.) December. 1,70 15,648
Citizens' Trao.,Pittsh. July. 53,391 49,075
Cleveland Electric... June 135,063 148,812 6*91,197 607,577
Columbus RR. <Ua.).. December, 3,121 2,34< 44,271 27,000
Columbus St. Ry. (O., letwk Jan 11,130 11,030 11,730 11,030
Coney Island A B'lyn. December. 22,862 19 902 380,931 314,315
Consol True. (N. J.).. Septemb'r. 245,53t 201,885 1,869,635 1,566,420
Denver Con. Tramw. November. 54.558 57,922 658,845 665,272
Derby Street Ry . Septemb'r. 7,610 3,795
Duluth St. Ry... November. 19,307 19,378 195.136 160,443
Electric Trac.rPhila. Septemb’r. 247,024 163,282
Erie Elec. Motor Co.. December. 12534 10,751 150,119
klushingA CollegePt November. 1,483 1,024
Galveston City Ry.. November. 15848 16,273 200,487 181,92-3
Hestonville M. A F.—
Arch Street November. 8082 18,302
Rate Street November. 91;0 2,084 vt
Total .. November. T35 20,786 450,699 272,230
loosick Ry .o, December. AAX 10,98¢c
Houston City St. Ry.. December. 17,776 18,489
Interstate Consol, ol T
North Attleboro... (November.l g 904
Lake St. Kiev. (Ohio.) IDecember. | 55 023 45,739
Lehigli Traction...... December. 10546 10,061 119,588 97,202
Lock Haven Traction November. (,301
Lorain St. Ry . November 6,032 74,46b  CTTTTTTT
Louisville Ry Septemb'r. (158724 105,025 966,698 875,604
Lowell Law. A Bav.. November. 29,10- 21,897 392,638 259,910
Lynn A Boston...... 1stwk Jan 19,29) 1847< 19,29, 18,470
Metrop. (Kansas City i 1stwk Jan 19,660 27,126 29.661 27,126
Metropolitan (N.Y.). Septemb’'r. 57),US 483,701 4,381,587
Mctiop.tWasli., D. U) I2dayeSep 7,440 4,170
Montgomery St. Ry. December. 4,383 3,623 50,615 ,35,216
Montreal Street Ry... December. 94,800 75,845
Newburg Electric... November. 5,81* 3,591
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Latest Earnings Reported. Jan. 1 to Latest Date

Gross
Earnings. WeekorMo 1ses-6. 11801-5. 189 :-6. 18945,
$ $ S $

Newr England St.—

Winchester Ave — December. 15,406 14,86* 232,214 207,339

Plyra'th A Kingston December. 2,082 1,874 29,815 29,851

Total. e December. 17,488 16,738 262,029 237,190

Now HavenACentrev December. 4,909 2,742
New Haven St. Ry. .. Septemb'r. 19,592 14,257 150*049  *024*70
New London St Ry.. November. 2,718 2.894
New Orleans Traction December. 120,486 99,388 L,348*176 973*890
N. Y. A Harlem .......... Septemb'r. 752,559 804,700
Northampton St. Ry.

(Mass.) e August— 10,315 6,324 58,205
Ogdenaburg St. Ry. December. 1.415
Paterson Ry.. December. 25.485 =*20*253 298*318 243,881
People's Trao. (P||||a) Septemb’r. 194,103 137,331 1,533,588 885,847
Portsmouth St Ry... December. 2,595 36,752
Po'keepsieAWapp.F. Septemb’'r. 12,002 73,155
Reading Traction. November. 13,146 11,192 172,002 150,454
Roanoke Stree November. 2,885 2,661
Rochester Ry... December. 72,934 65,432 866*108 746,068
8chuylkill Traction... Septemb'r. 9,536 8,107
Schuylkill Val. Trao.- December. 4,120 3,165 49,934 *39*782
8oranton Traction— December. 29,180 22,664 296,322 253,680
Second Ave. (Pittsh.) December. 37,555
Sioux City Traction November. 6,829 **6*8*44
Steinway Ry .. November. 24,503 14,919
Streator Railway. November. 1,129 1,162
Syracuse Consol. October. .. 13,258 17,398
Syracuse E'st-SideRy October. .. 2,978
Syracuse St. RR .......... October. .. 21,767 11,874 19.9,396 129,507
Terre Haute Ei'c. Ry Ootober. .. 11,998 8,681 120,774 88,226
Third Ave. (N. Y.) .. November. 202,765 194,087
Toronto Ry.. November. 78,448 74,616 904,613 878,993
Twin City Rap Tran November. 162,666 161,259 1,796,352 1,813,310
Union (N. Bedford)... December. 16,008 13,381 196,127 168,637
Union Ry. (Saginaw). December. 9,827 127,61
Union Ry. (Saratoga) June.... 1,575 2,147
United T a t. (Piov-) November. 133,t28 118,652 .
Utica Belt Line ... Septemb'r. 14,822 120,724 1ii’'716
W akefield A Stotle— December. 3,769 2,618 55,527 37,890
W aterbury Traction.. November. 21,886 15,939 224,941
West find (Boston)... October. .. 635,000 645,000 6,456.000 5,741,000
West Shore (Conn.)... October. .. 344 336
Wilkesb. A Wy.Valley December. 43,099 448,788
Wilmington Street... Septemb’r. 3,092 **2,900
Worcester Consol........ December. 39,054 31,712 441,603 367,226

tEarnings increased largely on
Louisville.

Street Railway Net Earnings.—Ilu the following we show
both the gross and the net earuiugs to latest dates of all street
railways from which we have been able to procure moataly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soin as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,
as is done to-day.

accountof G. A. R. encampment in

......GrossEarnmgs ...... ..—Net Earnings— —
1895. 94. 1895. 1894.
Roads. s g % $
Bath Street Ry ... Nov. 1,501 1,462 449 275
Jau. 1to Nov. 30.... 20,177 18,527 0,935 4,224
Binghamton St. By.Sept. 12,553 12,597 6,837 6,592
Jau. 1 to Sept. 30____ 97,075 90,741 41,326 39,538
Bridgeport Tract'n., Dec. 24,577 20,041 12,007 8,253
Jan. 1 to Dec. 31 303,416 144,447 147,176
Brockton Con.St. Ry.Nov. 20,379 18,092 4,065 7,935
Jan. 1 to Nov. 30---—-- 252,354 207,378 93,992 73,556
B'klyn Queens A Suburb.—
July 1to Sept. 30____ 189,590 172,845 81,242 63,604
Jan. 1 to Sept. 30____ 452,685 429,529 157,119 104,973
Brooklyn Traction..Nov. 85,672 97,720 32,220 42,669-
Jau. 1te Nov. 30— 938,717 1,040,346 186,446 407,809
Buffalo Railway ...Sept. 146,735 131,185 76,377 60,243
Jau. 1to Sept. 30.... 1,252,574 1,133,161 609,599 493,293
July 1 to Sept. 30.... 459,589 410,994 236,012 191,677
Chester (Pa.) Tract.8ept. 23,22 L 21,897 15,144
July 1to Sept. 30.... 74,197 46,110
Chic.A So.Side R,T....Deo. 73,639 31,806
Cinn. Newp. A Cov Nov. 50,302 42,609 16,315 13,653
Jan. 1 to Nov. 30.... 570,935 453,911 189,333 119,635
CityEleo.(Rome,Ga.)aDo. 1,709 542
Apr. 1to D.c. 31 15,648 4,914
City ASub.Ry. (Balt.) Aug. 102,559 46,622
Cleveland Electric..June 135,063 143,812 58,193 47,357
Jan. 1 to June 30 ... 691,197 607.077 233,773 200.323
Columbus RR. (Ga.)-Dec. 3,121 2,310 1,202
Jan. 1 to Deo. 31 44,271
ColumbU8(0.) St. Ry. Deo. 55,408 50,084 28,138 25,371
Jau. 1 to Deo. 31.... 629,994 566,810 318,400 297,449
Denver Con. Tramw..Nov. 54,558 57.922 20,784 23,553
Jau. 1 to Nov. 30.... 653,845 065,272 252,519 255,913
Derby Street Ry___ Sept. 7,610 3,795 4,350 743
Duluth Street Ry___ Oct. 19,152 20,032 11,161 11.733
Jan. 1 to Oct. 31 175,829 171,065 98,177 77,257
July 1to 06k 31 76,595 77,854 45,433 43,772
Galveston City KR.a.Nov. 15,848 16,273 3,846 5,458
Jan. 1 to Nov. 30____ 200,487 181,923 71,374 61,584
Houston City St. Ry.Deo. 17,776 18,489 6,776 8,551
Inter-State Consol. Street
Ry. (No. Attleb K.Nov. 8,904 1,561
Lakeside Ry.(Mahanoy.Pa.)
Jan. 1to June 30____ 10,500 3,743
Lake St. Elev.(Chic.)Dec. 55,023 45,739 25,035
Oct. 1 to Deo. 31.......... 156.787 131,898 66,627
Lehigh Traotion..a-Deo. 10,546 10,067 5,461 4,173
Jan. 1 to Deo. 31 119,783 97,202 48,700 46,597
July 1to Deo. 31.... 65,584 65,360 31,694 32,440
Lorain Street Ry.......... Noy. 6,032 1,203
Jan. 1 to Nov. 30 74,468 33,735
Louisville Railway..8ept. tl15Q,724 105,025 (92,116 48,588
Jan. 1to Sept. 30 966,698 875,601 463,500 403,853
Lowell Lawr'ceAH .Nov. 29,207 21,897 9,442 5,567
Jan. 1 to Nov. 30___ 392,638 259,910 142,949 69,174
Lynn A Boston.......... Oot. 106,831 102,727 39,286 36,719
Jan. 1to Oct. 31....1,201,679 1,086,174 545,647 451,507



January 1«, 1896.]
~--Gross Earnings.— a -—--—-Net Earning*.—-
1»95. 189*1. 1895. 1894.
Roads. $ $ * S
Market 8treet By.—
Jan. 1to Jane 30 ... 1.433.533 1,519.589 436,021 511,353
Metropolitan Street Ry.,K C.—
140,890 134,548 55,499 43.269
June 1to Nov. 30— 943,131 919.991 416.018 360.221
Montgomery St Ky.Dec. 4,383 3,623 2,426 1,386
Jau. 1to Dec. 31.... 50.645 35,216 22.730 13,492
Nash Hie Street By May 27,887 27.223 12,836 12,162
May | to Apr 30— 311.896 301,470 125,527 103,957
Hewbiirgh E~c. Ry.Nov. 5.818 3,594 1.862 452
July 1to Nov. 30 52.737 36,333 27,377 19,120
lew London St By..Nov. 2.718 2,894 458 624
Mew Orleans Tract . Nov. 121,400 93,101 53.841 35,074
Jan 1to Nov. 30 ... 1,227.690 874.502 526.190 306,535
Dec. 1 to Not. 30___ 1,327,756 951.528 575,598 331,020
S. Y. A HarL-rn—
July 1 to Sept. 30— 1V7.623 207,733 50.817 57,761
Jan 1 to Sept. 30___ 752,559 804.700 256.185 291,510
Northampton St Br.Aug. 10.315 6,324 6.451 4,059
Jan 1to Aag. 31 ... 53,205 23.554
Oakland (Cal» Consol.—
Jan. t to June 30.... 62.342 16.243
3.000
Paterson Railway . Dec. 25,485 20.253 10,187 6.813
Jan. 1to Dec. 31.—  293.318 243,881 125,417 86.354
Portsmouth Street By. A
2.595 1,200
Jan. 1 to Dec. 31.... 36.752 20,220
P*k'pe.City Atv. F*lls 3ep. 12.002 4,756
Jan. 1 to Sept. JO ... 73,155 ... 28,727
Rochester Railway...Oct. 71.389 63.800 33,390 33.695
J«n 1to Oct 31 ... 719,758 613,122 201,327 261,524
Schuylkill Traction -
ot. 1 to Dec. 31.... 23,994 22.410 9,839 7,913
Scranton Traction Deo. 2 *,130 22.664 15.1 i« 8,627
Jan. 1to Dec. 31_ 299.322 253.686 141.938 102.277
July 1to Dr«. 31.... 168.530 137.916 87,557 56.954
tloui Cuy Traction..Nov. 6,829 6,344 692 356
Third Are.KB (N.VpSov, 202,765 194.097 65.073 61.991
Toronto Street Bv.. Nor. 78,448 74.616 40,557 36.847
Jan. 1 to Nov. 30.... 901,613 878,993 454,054 397,405
Twin City Bapld Tr. Nov. 162,666 161,259 91,317 89.166
Jan. 1to Nov. 30 ... 1796.352 4313.3L0O 1,023,179 097,258
Union 3t.Ry.<9.»g'w)Dec.. 9.827 4,003
Jan 1 to Dte. 31 127,817 58.660
W aterbur. Trirllon Nov. 21.386 15.939 10,253
Jan 1to Nor. 30 ... 224,941 94.748
Wilke.h * Wy Val.-Dec. 43.099 23,843
Jan. 1 to Dec. 31 ... 4 48,78* 231,543 R
Wilmington »L Hy. Sept. 3,092 2.900 1.323 873
Worpent'r Con.St Rjr.Dec. 39,054 31,712 10,965 7,186
Jan. 1to Dee. 31_ 441.603 367,226 138,227 116,034

a Netearning* here given are after deducting taxes,

b Net earning* here given are before deducting tare*.

I Earning* fur September largely luereaaed by O. A. K. encampment
in Lon I*r1lle.

Interest chirges and Surplus.—The
railway* in addition to their gro*8 and net earning*
the foregoing also report charges for

following Street
given in
interest, AC, with the
surplus or deficit above or below those charges.

Intrrit, renlaU. de.-. mBal. of Vrl Norn,.—

* 180*. 1*9.1. lent.

Roads. - - - -
Denver Con. Tramw.Nov. 17,445 17,735 3.339 5.815
Jan. 1to Nov. 30. 101,817 104,049 60,708 *0,964
Louliville Ry ...... Se pt. *40,181 *37.036 51,735 10.952
Jan. 1to Sept. 30 ... *341.490 *343,008 134,004 59.950

* Includes proportion of 5 per centdividend on 81,000.000 pr ferred
stock.

ANNUAL REPORTS.

Annual Report*.—The following U nn iai*x to all annua
reports of steam railroads, street railways and miscellaneous
companies which have been published in the Chronicle since
the last eiitionsof the Investors’' and Street Railway Sup-
plements.

This index does not include reports in to-day's Chronicle.

Hot*.—Fallface figure* refer to Vol. 62.

K ik © .4, MiacbuCo
ToififiP6 "4k b5 <" SPél e
Alabama Great 9*ratben).. .
American Cotum Oil .....
American Tjrpa founder
At*?b. Top. a <*anta Fe
BaRImora 4 Ohio ...
BaHImoraA Ohio S.W

Railroad a M soil. Cos.
Volume* 61 and 62—
MoblIeA Birmingham. ...
X. .Huagoehanna A Western..
Xorth Kawtem «So. Car.>..
Northern Pactflc
Pantile Mali Steamship
Petersbur

Canton A 3- ath arn.
rvinwfrek Ttmn*!......
Elrf'n Joliet A East+rn

*Tan«TtH» ATerre Haat*
Ft. Worth k DaoVarCttr.

Richmond A Petersburg—
Seattle I*ake Shore A Easte
Booth Carolina A <#e*»rsria..
Street Ry. k Ilium. Prop.

At Toledo A Ohio Central.....

Garjrffi* t*mthem k Florid* 1112 w*wt Virginia k Pittsburg..

Groat Northern ... i6. 922 two  Western %\/Iaryland . 8*2
Indiana Ifcomtor k Waetem .......... Si  Weetern X. k Penn 72fl, 740. 761
Iron Steamboat Co.......cccoeee. 1011 Wheeling A Iake Krle., ..1008

Km«a* City Clinton * Mprtmrftetd I»in
Kanaaa City Memphi«k Birminah 9TI
Kanaa* City F%genttA Memphi* .
=vine laland RR.” .....

Manhattan Eleraled..
Michigan Penlin. r'ltrOo
MIMoort Kan*46 A Teza*.

Wilmington A Weldon.
WuUormslin Central.....
Zanesville k Ohio RIr .

SITtRIT Railw.
Brooklyn laerated

ract
We*t End (Boston).
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Philadelphia & Reading Railroad.

(Report for the year ending Nov. SO, 1895.)

General Results—The earnings of the Railroad Company,
after deducting all charges [including interest amounting "to
$1,788,607 oa the general mortgage], show a surplus for the
year of $337,186. The earnings of the Coal & Iron Company
show a dedoit after char?es o' $1,875,993, miking a net deficit
for the two companies of $1,538,306.

The report says :

The Coal & Ilron Company did not earn its operating ex-
penses, and it therefore became necessary for the Railroad
Company to advance to it the money required to pay so much
of its interest as is guaranteed by the Railroad C impany,
which is $650,270. The net earnings for the year of the two
companies have been sufficient to pay all charges anterior to
the general mortgage of the Railroad Company and to leave
a surplus over these prior charges of $249,802.

Traffic.—The chief gain in revenu >for the year [see table
of earnings b*lo V] is in merchandise traffic, which shows an
increase of $918,096 over 1894 and of $183,418 over 1893. This
gain was caused by the general renewal of business activities,
the various iron Industries especially having been ia a muoh
more prosperous condition than for two years pas*.

Coal traffic shows a gain in revenue of $205,573 over that
for the previous year, but a large loss ($1,337,979) as compared
with the earnings of 1893. The tonnage w is larger thin ever
before, being 988,795 tons larger than in 1891 and 391,324 tons
larger than in 1893, which was hitherto the year of heaviest
tonnage. The diminution of reve >ue from this source ascom-
pared with 1893 was caused by a deer a3s in the freight rate,
which was forced down by the low price realiz d for coal.

Passenger traffic resulted in a decrease in eirnings of $173,-
887, which loss arose wholly from th» competition of the sub-
urban electric railroads.

Coal Production.—The coal business has b en conducted
with care and energv. the total proiuctim fr>m Reading's
lands having been 8,633,214 tons, an increase of ,553.751 tons
over that of 1891, in which year the tonnage exceeded that of
any previous year, and of 575171 tons over 1394  The
coal cost 41*414 10 per ton delivered in cars, or, after allowing
$581.450fur permanent colliery improvements, it cost in cars
tl-33 9-10 per toi, which is less than in any year sicca
874

Improvements on Collieries.—The annual expenditures nec-
essary to increase the ou put of Reading’s o >d euate, which
were very heavy when the work was undertaken after the re-
organization of 1886 (the average of the two years 1889 and
1830 having been $1,065,346) have fallen so that for the last
two years, 18%4 and 1895, the average was $581,537. Fjr the
last three years the money so expended ha* been almost
wholly charged to the cost of mining, lest than 3 p -r cant of
the total outlty having been capitalized. The present scale of
expenditure will have to be oontinu-1 for s ime years ; but as
the ou'put continues to grow the expenditure for improve-
ments will be a slowly decreasing cha-ge per toi u oonths
coal mined.

The collieries are in exceptionally good condition and noth-
ing more than the ordinary work for repairs and improva-
ments is anticipated for the coming year.

Sales of Coal.—The sales for the year aggregated 8,931,350
tons, an increase of 969,486 tons over those for the previous
year, which were till now the largest on record, the result til-
ing a larre diminution of the stock on hand at the end of the
year. The sales of coal aggregated $23,660,505. Toe
business resulted in a loss of $099,809, being 8 1 oents
per ton of coal mined, against a pr fi in 134 of $368,353, or
3'3 oents per ton. This c imparative loss was caused bv the
low prices realized for coal, which with the exception of the
year 1886 were less than those of any year since 1879.

While the business was a losing one for the Coal & Iron
Company, this loss was more than made up by the gain to the
Railroad Company from the additional tonnage produced,
which was carried at freight rates which yielded a profic.

Railroad Company's Business.—The total business moved,
measured by ton-miles, increased 16 3 per cent over that of
1394. The total transpirtation co3t increased 5 4oer cent,
but more than two-thirds of this increase—$316,689—was in
the workshop account, because the growth of the traffic re-
quired that all the robing equipment should b - put in thor-
ough repair and so maintained.

Equipment.—During the year 1895 1,000 new thirty-ton coal
cars of the most approved style were bought, besides 349
twenty-flve-ton coal cars and 200 freight gondola cars which
had been in our service for several years, and which were s fid
to us on favorable terms. The old ooal car* of small oipacity
are, however, going out of service so rapidly, many of them
being over twenty years old, that considerable increases in

. HH
g 15{)2‘ lour coal equipment must be made in the near future. During

the coming year additional freight and passenger cars to a
moderate extent will also probably be needed.

Physical Condition.—Thu efficiency of the roadway has
been fully maintained, Ou our main lines considerable prog-
ress has been made in replacing with broken stone the blast
furnace cinder ballast, whiuh has heretofore been largely
used, the new method of malting pig iron producing cinder
which is wholly unfit for our roadbed.

Fixed Charges —The holders of the equipment notes agreed
to extend ap r ion of them on favorable terms aid the bal-
ance—$1,018,813 67—was paid in cash. The fixed charges of
the Railroad Company decreased $122,347 33 as compared



131

with those of 1834 and those of the Coal & Iron Company de-
creased $117,973-58. .

Negotiations Respecting Coal Output—The report gives a
complete history ot the efforts which have been made in re-
cent years to establish harmonious relations among the an-
thracite coal companies and states the reasons why itis thought
the Heading should be allowed to produce at least 31 per cent
of the output. Am jog other things it is stated :

The most careful estimate that has been published accords to Itead-
Idk Interests the control ef over 33 percent of all the anthracitein |l cun-
aylvanla. At one time, in 1869 and In 1871. Keadina mined and carded
Its fu 1 share of the tota production, and bo late as the vea-H78 i;
hal nearly 39 par oeut (2S'97). Sinus that time, while its production
has grown steadily. It has Increased much less rapidly ill in any of Its
competitors, partly lieoaune of the company's poverty and partly he-
ouuao of its conservative policy, whloh led it to De more interested in
netting remunerative prices ilian iu iucreaeiug its output.

After the reorganization of Reading in 1987, a vigorous effort was
mad" to developTta coal property, the average amount aunnally ex-
pended for that purpose from i899 to 1895 inclusive having been
$3M\203. As ar suitof these expenditures the largest monthly prod-
uct, which in 1889 Was 67'V>«3 tons, had in 1894 reached 977,481
tons, an inore&s* of 39*5 per cent iu live years. This expenditure
largely increased Reading’s relative ability as a coal producer, and its
percentage of the anthracite trade grew until in LH91 it reached 21-26
P tn 1892, L89i and 1894 It again dropped, because of un-
usual circumstances, below 2u per cent.

A proposition for a division of the anthracite toatiag 4 was m ide in
1894 based upon the rttate Mme Inspectors’ returns of production,
from which had be nd ducted he Droduciive capacity of each of the
collieries of the anthracite region. Under this proposition the Reading
Company would be entitled to 16-23 per cent of the total production.
The proposition was rejected because it would operate unfairly to
Reading s interests. Reading's collieries are wholly in the Schuylkill
region, aud the rfohuylkllloo il comes out of the mines mixed with so
much dirt, elate, rook, etc., that it is very much more difficult to pre-
pare than Wyoming coal, and therefore the Reding Company’'s ore ik
ers have to run more hours each day to prepare the product of the
mines than do those of the Wyoming region in preparing a correspond-
ing product. As the days reported to the Mine Inspectors are breaker
days, it is evident that this method of reckoning productive capacity
gi\ ea an unfair advantage to the Wyoming collieries.

The Reading Company su.gested that the fairest possible division
would be on*® which .-lionld be based upon what actual experience had
shown that each company could do under the most favorable condi-
tions and it proposed, therefore, that from the official reports of the
tonnage carried in the years 1891, 1892, 1893 and 1894 each interest
should select the three months in which its tonnage was the largest
and that th- average tonnage of these three months should be consid-
ered Its capacity. The aggregate of these individual capacities would
represent the iroductive capacity of th« whole anthracite region, and
the percentages of each interest denved'therefrom would,in Reading’s
opinion, furnish the fairest possible division of the tonnage

The following table was submitted with this stateme sh ng how
the two plans suggested worked outin practice. The F St %gr ﬁm of
the table is based upon ihe findings, after caieful study, of a majority
of a committee appointed by the sales agents of the various anthracite
oompanb 9 to examine the question of colliery oipacity; their report,
which was made iu August, 189 i, being the only d hermlnato that
was ever made of this much disc issed question; andet ESQCOH Umn
is the result of the plan proposed by the Reading Company :

COLLIERY- CAPACITY (A) AS FOUND IS AUGUST, 1894, BY A COMMITTEE
OF BALES AGENTS AND (B) AS DETERMINED BY THE READING CO.

n oo BY
20-98 2i 6
17-U8 16-72
11-77 11-97
12-64 13-22

9-61 9-29
8-30 9-77
4-29 4-44
3-95 3-65
2-86 2-97
4*93 3-79
359 2-82
100-00 100*00

The Reading Company considers that it has proved the justice of its
claim to 21 per cent. After May, 1895, no further general efforts were
made to reach an agreement.

The last six mouths of 1895, during which time there was
no concert of action whatever, presented a fair test of the
relative productive capacity of the several anthracite com-
panies. No official statements of the production of the an-
thracite region during this time have been made, because
some of the companies have declined to furnish the usual re-
ports of their business, but enough is known to warrant the
statement that when the figures shall be published they will
show that Reading's proportion of the total business of the
last six months of 1895 considerably exceeds 22 per cent.

This detailed statement of the history of the present contest
is made to show that the position taken and maintained by
Reading during the year 1895, in relation to its proper propor-
tion of the coal business, was the only way iu which it could
secure that share of the anthracite trade to which it believed
itself to be fairly entitled, and which it must obtain if it is to
regain prosperity, or even solvency.

.Reorganization Plan.—The report refers to the reorganiza-
tion plan, but adduces no facts not already presented to the
Chronicle readers.

Statistics,—The results of tbe operation of tbe Raiload Co.
and the Coal & Iron Co. are shown below:

Ré%@mt‘éo—ad Co. 18$95- i B 1891. 1893.
> & $
Coal traffic.. 9,957,870 9 752297 11,295,849
Merchandise.. 6,910,469  5'992.373 6,722,051
Passenger... 3,959,073 4,137,961 4,349,133
Miscellaneous 375 toi '363.,263 '376.621
97,759 98,881 85,191
Total 21,300,575 20,344,775
WOrking eXpenses ... 11,628,411 11,278,989 iggégggg
Nﬂtdﬁarnings of Ral|l’0ad ........... 9,672,164 9.065.786 9.459.421
Net from canals, steam eolllers.
coal barg.s, real estate and
Investments../.,o4.ma: 587,089 505,633
Net earnings of (‘14&1 00 .loss 699.809 268,553 1 1682?;(2;
Total net of bothcompanles.. 9,559,444 9,839,972 11,1721
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1895. 1894. 1893-

Deduct— 3 $ $
Rentals 2,884,852 2,888,366 2,907,029
Interest account, Riilgoid Co.. 5,038,779 5,078,779 5,273,365
Interestaecouut,Coal & Tron Co. 1,173,182 1,294,15 > 1,299,944
252,028 162,299 243,06 4
Taxes 135,63 4 394,197 200,683
Terminal trackage. 453,984 467,9 45 356,757
Equipment payments. 1.013.814 *1.241,028 1,468,390
Improvements 122,976 316,210 225,896
Total deductions..... 11,098,249 11,772,979 11,975,032
Totaldeficitof both comp’s. 1,538,805 1,933,007 802,343

«Of this amount $195,814 was required to replace dismantle 1equip-

The operations of tbe Rtdroad and Co.l & Iron Co. sepa-
rately were as follows :

1895. 1394. 1893.
$ $ $
Gross earnings of RR ..22,566,739 21,477,278 24,155,895
Expenses of RR 12,3 >7,506 11.905,860 14,087.400
Net earnings of RR — - .10,259,253 9,571,418 10/163,495
Charges of R R oo - 9,922,067 10,478,824 10,675,189
peficit of Railroad.......... .sur. 337,186 907,406 606,694
Gross earnings of C. & L Co0....21,080,799 22,230.864 24,586,868
Gross expenses of C.& I. Co ...24,780.608 121,968,310 23,482,673
Net earns, of C. < 1. Co....def. 699,809 268,554 1,104,195
Interest.. .o 1,294,155 1,299,844
Defimtbof Coal <&lron CO 1,875,991 1,025,601 195,649
Deficit of DOt companies....... ... 1,538,805 1,933,007 802,342

101 which $632,151 was for permanentimprovements. —V. 62, p. 85.

Lehigh Valley Railroad.
(Reportfor year ending Nov. 30, 1895.)

President E. F. Wilbur, in the report, says in part:

General Remits—The tonnage for the past year has been
largely in excess of any previous year in th- history of the com-
pany. It was larger by 2,237,638 tons than intneyear 1893-94.
Although there was an increase in the tonnage of all classes
of freight of 455,016,165 tons carried one mile, there has been
a decrease in the average freight rate, as compared with 18%4,
of '08 cent upon our entire tonnage of 2,606,846,310 ton miles,
or more than enough to have produced 5 per cent upon our
entire capital stock.

Financial.—Of the reserve of $3,000,000 of the consolidated
mortgage bonds of the Pennsylvania & New York Canal &
Railroad Company, $1,500,000 of bonds bearing interest at the
rate of 4) per cent have been sold to take up the same
amount of 7 per cent bonds maturiag June 1 next.

Early in the year the entire floating debt of the company
was, through a negotiation with M>ssrs. Brown Brothers &
Co., transferred to London and consolidated into four series
of notes, maturing in April, May, June and July next. Tnis
was accompanied by an option of $6,000,000 of the 5 per cent
bonds of theLehighValley Coal Company, belonging tothe Rail-
road Compauy, which option was subsequently exercised and
the proceeds of the bonds paid over to us, excepting so much
as will be required to take up the notes when due and the in-
terest on them to their maturity.

The balance sheet shows our unadjusted claim against the
Philadelphia & Reading Radroad Company to be over $1,500,-
000. The matter has recently been referred to the Master to take
testimony on disputed items, and it is believed that an ad-
justment of the differences existing between the companies
can be reached at an early date.

New Car Trusts, Etc.—To provide in part for the largely in-
creasing business in general freight, contracts have been en-
tered into for the construction of 2,000 standard 60,000
pounds capacity box cars, which will be delivered before
April 1 next, the necessary funds being provided by a car
trust. During the year a contract was made with the Bald-
win Locomotive Works for 50 locomotives, of which 30 were
delivered during the fiscal year, and the remaining 20 have
been delivered since its close. Further additions to our equip-
ment will be required in the coming year.

We have equipped all of our oars with the necessary hand
holds and grab irons, and are raising draw bars to standard
height in order to comply with the act of Congress. This
work will be completed by February 15, 1896. Our locomo-
tives are being equipped with driver and train brakes gradu-
ally. They will all be so equipped by January 1, 1898, the
date fixed by law.

Extensions and Guaranties—TheMiddlesex Valley Railway
(about 29 miles iu length) extends from Geneva to Naples iu
New York State through a well-settled region, and cannot
fail to be a valuable feeder. Under the terms agreed on Dec.
2, 1895, we acquired the entire full-paid capital stock of the
road, $500,000 in amount, and $225,000 of its issue of $600,000
5 per cent mortgage bonds, in consideration of the guarantee
by the Lehigh Valley Railroad Company of the remaining
$375,000 outstanding bonds. The earnings of the road show
this to be a charge we can safely assume.

The Southern Central Railroad extended from near Sayre,
Pa., to North Fair Haven, N. Y., on the shore of Lake On-
tario, 117 miles in length. The Lehigh Valley RR. Co. owned
60 per cent of its consolidated bonds, and in its reorganiza-
tion as the Lehigh & New York RR. Co. in 1895, after fore -
closure sale, we agreed to guarantee an issue of $2,000,000
first mortgage 4 per cent bonds, the earnings of the road in
the past giving reason to believe that the interest on this
amount of (bonds could be earned. The Lehigh Valley ac-
quired about 60 per cent of the preferred stock, being a ma-
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jority in interest of the entire capital stock of the new cor-
poration; also a lease in perpetuity on the basis of the pay-
ment as rental of the net income from operation, after
deducting the payment of taxes and interest on bonds, oper-
ating expenses, cost of maintenance, improvements, &c.,
such net income, if earned, to be applied to the payment
first of non-cumulative dividends on the preferred stock.

To open up Northampton County to our coal and miscellan-
eous traffic, and to give access to the slate trade tributary to
our Easton & Northern Railroad, a connection is being con-
structed between that road and our main line at South Eas-
ton. This connection will be about 4 miles in length, passing
through the western part of the city of Easton, and will include
an iron bridge about 1,000 feet long across the Lehigh River.
The Board has authorized the guarantee of $300,000 of
per cent bonds of that company for this purpose.

The work of construction has been begun on a line about
10 miles in length [the Depew & Tonaxcanda RR. See V. 61,
p. 11071, leaving our main line at D*pew. 9 miles east of Buf-
falo, and connecting with the New York Central Railroad
near Tonawanda, the object being to expedite the movement
of our traffic to and from Suspension Bridge and reduce the
cost of its transportation.

The Rochester Branch has been extended from H meoye
Falls, through arich farming country to Heml ck Lake, a
distance of 13*6 miles, and a branch a half mile long con-
structed to th» village of Hemlock.

Physical Condition.—The general condition of the prop-
erty of the company has b%en restored to its usual high
standard. As to particular matters the repirt says:

Although our whole through line Is new double tracked, early con-
sideration of some comprehensive plan to provide additional track fa-
cilities Isdesirable. Itseems oertain ihat we would save the interest
on their cost many tiroes over in the movement of the same amount
«f tonnage an was carried during th* past twelve months.

The great volume of tonnage moved over the Lehigh Division
betw en Maurh Chunk and Easton emphasizes the absolute necessity
not only for additional siding room, but for additional main tracks
between those points.

Our Jersey City yard has nearly reached the limit of its capacity.
The early d-velopment of our property at Constable's Hook Is there
fore a necessity. The Jersey City yard should be used for New Yerk,
Jersey » Ify and export baMneee, removing the Long Island and New
England tr»fllc to Constable's H*ok.

At Jersey City Terminal two uew 11-atbridges h svc been constructed,
which have materially assisted In the movement of business to and
from our New York piers, the New York New Haven A Hartford
Railroad and other points In New York harbor.

During the past year negotiations have been completed for the ac-
onireruent of sufliei-nt property to extend our terminal facilities in
the city of Rochester, and for the construction of a new passenger
station at the Conrt street bridge directly in the heart of that e:ty.

Our brldgrs. bnlldings, water tanks and staud pipes have received
extensive repairs, and are now in very good general condition. Con-
nection has been made at Pittsburg and Lehigh Junctlou, N. Y , with

~oe*ee& Wtorniag Valiev Rdiroad, and 'he passenger trains of
that ro*d are now using our tracks between the pointof conuecllou
and our stition at Caledonia

Our telegraph line now aggregates 91d miles of pole Hue, with 431 1|
miles of copper wir* and 2,794*3 miles of Iron wire in n*e for our tele*
graph service, aod In addition to this we have 110 miles uf w.r** for
telephone service and 171 mtlea of wire connected with signals.

Operations, Earnings, Etc. -The operations, earning*, ex-
pens*s and charges are shown for three years below :

opi&atioss, arc.

1$94-95. 1893-04. 1892 93.
Mil** operatod.......... oo 1,960 1.921 1.903
Equipment—
LOO =IUQ'ir*# 685 6*8 663
Pa*«enger equipment.. 302 356 350
Freight car* 16.3HO 16.555 16.04 4
Coal ear*...... 31,036 34,475 34,535
Work and mHcel. car* 799 792 1,709
Operations —
Am hracite coal car'd (ton*). 12.045.369 11,103.157 11,477.630
Bit coal A e<A*-car'll (tonal. 456,194 327,507 345,830
Missel, freight car’ll (ton*). 5,857,62a 4,e»0.8%5 4.951.782
Total carried (tons)........ 1«.359.187 16.121.349 16.775,212
Ton* anth. coalcar'd Im  1.293,672.112 1,130.195.335 1.100.454.043
Ton* blr. ro»l Ack.car. 1m. 29.973.404 16.*462.073 20,795.772
Ton* ml*, freight* car'd | m.1.283,200,794 1.004.772,737 927,481,372

Total Inn*ear. 1 mile...2.606.846.310 2,151.830.145 2,048.731,187

Av. rate p. ton p. m. on coal. 640-100Cc. 732-1000e. 823-100Cc

Av. rate p.t. p m.on ml* fgt. 534-100Ce. 595-1000c. 648 1«»0OO0c.

Av.rate p.t p.m.on tot.ton'go 598 100Oc. 668-1W Xc. 74t-1030c.

Number p»«a. carried ... 4,748.037 4,812,652 6.036.309

Number pa*«. car'd 1 mile.. 118,282,636 102.579,780 131.221.551

At.rateper pa**, p.mile... 1958 cento. 2 052 ceota. 1'994 centa.
XAKNING9 AND EXPENSE*.

i 1891 95. 1893 94. 1892-93.
Earnings— - * 8
From coal ... 8.470,859 8.391.542 9,225.027
From mhcel. frHght 6,849.062 5,982.958 6,00it,421
From pa*«<*ngHrN..........cc...... 2,316,54U 2,1"4.6-7 2.606.025
From express and mall 281,796 267,591 230,618
From etber Items.....ccoeeu.. 640,197 588.926 539.085

Total s 18,564.454 17.330,591 18,610,777
Expenses—
Maintenance of war, Ac... 1.702,978
Maint*nanra of equip 2,02 w327
Conducting transportation, 14,028,453 8,872.4*1 12 705,380
Oeneral.. 581,037
136,0>/7
Total 14,028,453 13.320,829 12,705,360
Net earning*. 4,536,001 4,009,765 5,905,417
INCOME ACCOUNT.
1894 95. 1893-94. 1892 92.
Net earning™*... 4,536,001 4,009,765 5,905,417
Receipt* from Investment*
and miscellaneous ..... 990,915 1,036,053 363,233
Total. ... 5,526,916 5,045,818 6.208.650
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3394-95. 1893-94. 1692-93
Deduct—
Southern Cent. RR. prop’'n. 5,709 217748 253554
L. Val.Transpor'n loss 92,569 194,562 .
Int. on floating debt. 8tate
taxes, loss on Morris
Canal, etc .coceeveeie e 491,416 428.693 522,377
Int. on funded debt & flxe \
rentals of leased lines.. . 4,294,390 4,273,740 4,179.860
Divs. en com. and pref. stk. 1,016.342
Total..... 4,884,074 4,918,748 5,744,263
Balance, surplus 642,842 127,070 524,387

CONDENSED GENERAL BALANCE 8HBET NOVEMBER 30, 1895, 1894 AND

1893.
1895. 1994. 1893.

Assets*- $ $
Railroad 19,374,034 18,242,096 18,034,860
Construction work in progress___ 29,370 18,133 18.537
Equipment. .21,404,929 21,478,468 21,358,449
Real estate. 3,112,559 3,009,222 2,370.443
Materials on hand . 1,277.313 1,400,135 4,764,276
Cash and cash assets. 3,874,804 2.312.203 2,407,583
Brown. Shipley & Co... . 2,661.592
Due by station agents 740,313 506,075 490,340
Due by individuals and cos 544,244 855,4)6 7 45,578
Bills receivable........... 361,067 617,087 98,867
Mortgages receivable. 815,733 836,557 236,404
Stocks of RR. and canal cos. in-

cluded in Lehigh Valley system.17,424,295 16,042,666 45.866,404
Bonds of RR and eanal cos. in-

cluded in Lehigh Valley system. 2,927,500 3,493,747 3.493,747
Advances to RR and canal cos. in-

cluded in Lehigh Valley system. 4,433,411 5,157,355 5.353,335
Slocks of allied coal00s ....cueueee 1,27.3,979 1,163.194 4,163,498
Bonds of Lehigh Valley Coal Co.. 1,675,000 8,103.500 40,500,000
Bonds of other coal companies. 201,003 201,000 204,000
Advances to Lehigh Val Coal Co. 3,307,039 2,139,251 4,549,657
Advances to oth. control coal oos. 275,534 331,669 311,269
Advances to E. Jersey Water Co . . . 4.466,288
Stocks of other Companies " 84V.104 4,288,404
Bonds of otherfouipanies. . 88,144 88,114
Advances to other companies. ... 510,225 206,385 700,493
<ir trust certs. Leh. Val. Ter. Rr. 1,0 >0,0-30 645,114
Phila. A Reading RR., lessees .... 3,068.067 3,288.723 1,295771*7

TOotaliiiiieiceeeeeeeee e 89,711,317 91,237,235 90,437,380

Liabilities -
Caplul mock. ..40,441,400 40.411,100 40.411,340
fundedd b> 34173 000 33,949,000 33,931,000
Bill* payable. .. 2,498,254 3.200,000 3,870,000
Sterling bond 1,000 4,000 2,000
D|V|dend,,etc anpald 5,741 5,943 23.614
Bond Interest due and unpaid. 06,353 44 123 33.775
Bond Interest due Deo, lalprot.. 805,410 889,140 899,180
Mort.-aeo on real eetate ...... .... 347,574 320,531 304,500
Lehlitb Valley Terminal Ry Co ... 1.439,807 1,695,416 2.319,759
Audited Touch, and pay'* cheek,. 89,934 717,745 294,039
In*nranee fund e=Bee Line” ... 119,000 89.003 85.000
Unadjusted tax aoconnt, 409,971 427,749 539,121
Unadjusted Insee account* ....... 169,625 785.422 465,973
Phila. dt Bead RR Co., lessee, con-

striction acesuuta 949,743 919,743
Equipment. ... 452,042
Pioill and loo* . 7,672,713 7.733,160 7.291.059

Total. 89.711,317 91,237,235 90,487,380

LEHIGH VALLEY COAL CO.
The following table shows the tonnage of this company’s
collieries for the past three years :
91. 93.
JTSOHE. lr%ns.

1895.
2,619,960 2,061,115 1,748,545

Coal .hipped — Tout.
2,884.090 2,822,135 3,157,932

From colllerte* owned and operated
by this compan
By tenante of thl* company...............

...................................................... 5,484,050 4,833,250 4,906,477

This shows an increase for the year 1895 of 600,800 tons, to
which for the purpose of comp irison with 1891 there should
! be a lded the tonnage of G B. Markle & Co. omitted from the
foregoing statement. Thi* for the year 1891 was 457,213 tons,
making an actual increase for th ? year 1895 of 1,058,013 tons.
The average breaker time of all the collieries operated by the
Lehigh Vail-y Coal Company was a little over 159 days, an
increase of about 18 day* as compvrei with 1894,

The capacity of the oollieries operated by the coal company
has increased from 18.833 consin 1394 to an estimated capacity
of 17,000 tors per day of ten hours, and the gross capacity of
all the collieries tributary to the L°high Valley system is esti-
mated by Mr. Lathrop as about 47,000 tons per day of ten
hours. The anthracite coal sold by the coal company pro-
duced from mines owned or controlled by it was 2,717,005
tons ; purchased from individual operators, 3,217.912 tons ;
total, 5,934,917 tons—an increase over 1894 of 787,377 tons.

The hopes of an improved condition in the anthracite coal
trade have not yet been realized ; on the contrary the aver-
age rate reoeived for transportation of coal was 5 65 cents per
ton less than in the previous year, 1394. and the coal company
realized a loss upon the coal mined by it and that purchased
from individual operators of 1348 cents per ton. The cost of
production was somewhat less than for 1894, notwithstanding
a charge of atout 6 cents per ton on the entire tonnage for
permanent improvements and a heavy loss by tire at
Wyoming mines.—V. 61, p. 1155.

Florida Central & Peninsular HR.

fReportfor the year ending June SO, 1895.J

In the annual report President H. R Djval says in part:
General Remilts.—During the first six months of the fiscal
year the earniogs had increased in comparison with the first
six months of the previous year 43 per cent on an increased
mileage of 40 per cent. Oo the 2-hh of D ecember there came
a blighting cold, which destroyed a crop of citrus fruit estL
j mated at four millions of boxes, worth five or six millions of
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dollars, and offering a freight traffic to the Florida lines dur-
ing the n*xt three months of about $3J0C0Q This wes fol-
lowed in February by another extreme cold ware, which cut
the citrus trees to the ground and destroyed a large crop of
early vegetables. The loss in merchandise freight, express
and local passenger travel incident to the economy forced
upon the people by the disaster, cannot be estimated.

Florida has had no such destructive cold since 1835, and
with its normal temperature prevailing for the next three or
four years, its citrus product will be restored to its former
maximum, while each year should show large increases in
vegetable traffic. No injury was done to the ordinary farm
crops, but the extent of the damage can be best appreciated
by the knowledge that the citrus crop equaled one sixth in
value the total agricultural productof the State. The extreme
cold of February also diverted the usually profitable tourist
travel.

It is estimated that under normal conditions the earnings of
your compiiny over operating expenses would have been not
less than $1,000,000 this year.

There was operated last year an average of 799'39 miles,
this year, 933'18 miles j the Like Weir branch finished in De-
oe_rlnber (was not operated), 7 57 miles, making a total of 940-75
miles.

The phosphate traffic has been dull during the year, but
miners and dealers anticipate an improvement next year, de-
pendent, though, upon a revival of agriculture in the world
at large. Great inteiest is being taken in tobacco planti ng,
the crop of which this season in Middle Florida wag one mil-
lion two hundred thousand pounds. There was none, com-
mercially speaking, a few years ago.

On the' South Bourd Division (135 miles) the gross earnings
were $325,588 and net over taxes $25,814 ; from which must
be deducted interest on bonds $101,650, leaving a deficit of
$75,836. The extra expenditure on tbs division for main-
tensnee .will contit ue for another year, after which the road
wiltl be in condition for maintenance at the average moderate
cost.

Extensions. Improvements, Etc.—The absorption of the
Florida Southern RR. and the Sanford & St. Petersburg RR.
by the Plant System determined the necessity of your com-
pany’s buildipg short feeders into productive territory, and
this Lake Weir Extension was made first as the one promis-
ing an immtdiate return of its cost. Other proposed exten-
sions were postponed until the territory considered should
become again prosperous.

Permanent improvements have been made to the old lines
during the year and charged to construction account, amount-
ing to $49,492. The new Union Passenger Statlon of Jackson-
ville was completed and opened on Feb. 1,

The Florida East Coast Railway (late the Jacksonville St.
Augustine & Indian River Railway) is being extended from
Lake Worth southward 100 miles to some point on Biscayne
Bay, The development along its line is remarkable, and its
results will benefit %our company now that it has close and
equal connection witl

The road and equipment are well maintained and have
never been in such good condition as at present.

Statistics.—The results for the years 1893-94 and 1894-95
are shown below:

EARNINGS AND EXPEN SE8.

1894-5. 1893-4.
erated 941
™ EATA RS 3 3
Passenger. 639,112 484,501
Freight, 1,378,954 1,387,938
Ma iand express.. 139,949 125,946
Miscellaneous......... 114,133 10 7Y372
Total
2,272,148
Expeﬁ\ses_ 2,105,757
Tn»npportatiou and motive power.. 919,296 658,203
Maintenance or Cars ... 208,838 172,338
Maintenance ot way aud buildings 407,550 365.420
General 154,634 247,620
Total._ ........................................................................ - 1,690,318 1,443,581
Net earnit gs . 581,830 662,176
Per cent, of operating expenses to earnings. 74-39 68*55
INCOME ACCOUNT.
1894-5. 1893-4.
N rpings...... i ®
T)e%ﬁll()— 50i,330 662,176
Interest on bond- 480.292 420,498
TaXES oo o 97,521 77013
Miscellaneous .... 50 7.355
Total 577,853 505,466
Surplus.. 3,977 156,710
GENERAL BALANCE SHEET JUNK 30, 1895.
Amelt. Liabilities.
Road and equlpui't...$11,019.119 gecond pref. stock___ $1,500,000
Supplies on baud...... 24,003 Common stock 20.000,000
Cash with Treasurer. 377,199 Bond** soc8ui*pi ku't)  7.795 000
Agents and oonduot'rs 113.304 yupakl interest........... 24362
Oilier RR. COS...ooovcccc. 15,892  ynpaid taxes.... 42 109
United States Ac.. 16,57 Vouchers <t pny-rolls. 292)’.33
Notes receivable... 18.744  car and loco, trusts. 161,151
South Bound RR. st'k. 206,691 | 5. trusts, S.B'd RR. 51,887
Equip.aect. 8 B'd RR, 102,345 Notes payable.. 80,000
Buvan.ext. eons.acot. 1,860,996 Miscellaneous.. 120'070
Sevan ext.rqulp acct. 145,729 1ncome account 7991676
Purchase T.0 & A.RR. 116,024 - '
Miscellaneous................ 50,668
-v .Te°Lr:67iVv.......... TIEil s s $34,067,195
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Atlantie s Danville Railway.
(Report for the year ending June SO, 1895.J

President B. Newgass refers to the foreclosure sale and reor-
ganiza ion of the property, and then says :

General Results.—The operations for the year show an in-
crease in the revenue of $51,594 and a decrease in the expen-
diture of $65,582 in comparison with the year ending June
80, 1894. These results have been achieved by the introduc-
tion of proper economies, conjointly with the adoption of the
requiisite steps to ensure an increased revenue, special atten-
tion being given to the development of the local resources.

Physical Condition.—The condition of the track, buildings,
etc., is good and compares favorably with that of other roads
in the section. The improvements made will considerably
reduce the proportion of working expenses. There were put
into the track during the year 100,411 cross-ties, the cost of
which was defrayed out of earnings.

In addition to the 75 standard freight cars purchased in the
period covered by this report and six passenger cars since,-
there are still required about 100 box cars and two to four
locomotives of a heavier calibre than those now in use. No
new locomotives or freight or passenger cars other than those
mentioned have been purchased during the last five years.

Financial.—The company has no floating debt or obligations
outstanding other than the first mortgage bonds. On comple-
tion of the iImprovements in progress the company will possess
the maiD line and branches; entire rolling stock and floating
equipment, &c.; terminals at West Norfolk and Danville, and
not less than $25 ',000 of its bonds in the treasury.

Extensions.—During the next year or two it is essential for
the real prosperity of the road to extend it beyond its present
western terminus. Such an extension was strongly recom-
mended to the bondholders by several expert engineers. At
Danville the road is within a comparatively short distance of
the coal fields, which, when tapped, would yield a reliable and
annually increasing traffic to the sea ooast and to important
points upon the line, practically without coming into compe-
tition with the neighboring coal-carrying roads.

Statistics.—Results for four years past have been as follows:

1S94-5. 1893-4. 1892-3. 1891-2.
Earnings— S s s
Passenger. . 91,751 87,147 110,757 115,646
Freight .413,586 363,221 428,179 379,860
M ail....... . 16,533 16,557 14,132 14,120
Miscellaneous.... 16,500 19,852 23,385 32,461
Tot ........................................... .538,370 486,777 576,453 542,087
Xpefides = ’
Con ucting transportation... 221.277 231.778 264,479 250,525
Maintenance of way, etc......... 94,544 130,575 137,642 121,092
Maintenance of equipment. .. 46,382 55,505 77,162 77,706
General. s . 50.089 59,588 59,544 44,518
Taxes . 23,129 23,558 24,385 25,993
-..435,423 501,002 563,212 519,832
Net earnings... .. 102,947 def. 14,225 13,241 22,255
Per cent expenses to earnings  80-87 102*93 97-70 9590
INCOME ACCOUNT 1894-95.
Netearnings $102,947 Beferments .. $190,615
Receiver's balance ... 101B28rest on bonds, Jan. 1
Received from bon to June 30 .. 30,950
ers’oommittee. - 183,621 Bal. to improvem't aoot. 75,601
$297,166 Totalaiiiiiics $297,166
e eres BALANCE SHEET JUNE 30, 1895.
Liabilities. Assets.
Stock, first pref... $3,099,200 Road and equip...cocoeenen. $8,518,000
Stock, common... 2,180,800 Materials aud fuel on
First rnort. bonds. 1,500,000 baud i 14.1S5
Par-rolls forJune 22,250 pue from agents IT. S.
Audited accounts 14,247 Gov., 42,617
Taxes due.. 11,400 Bills receivable 5,210
Sundries .. 10,822 cash atbankers . 67,677
Bal.toiinprovtaect 75,601 First M bds. in tr 282,000
Miscellaneous 4,638
Totaliieirs e $8,914,328 Total ..$6,914,323

—V. 61, p. 650.
Colorado Midland Railway.
CReport for year ending June 30, 1895J

The results for the year 1894-95 compare with those of 1898-
94 as follows:

1894-95. 1893-94.

GroSS ATrNINGS. it e = s 1,59*457 1,46$3,256
Ope aung expenses.. ... .1,329,260 1,341,588
Dlél(ﬁcfirnings ------------------------ 263,197 121,663
_Rrental 44,017 86,602
axes 14,856 115,500
interest on current debt, &c 8,845 83,828
......... 67,718 290,930

Balance nC|UdIng Nno Imel’eSI on bonds)., sr 195 479 def.109,262

-V . 61, p. 870.

The H. B. Clafliu Company.
(Report for the season ending December 31,1895.)

President John Claflin, in his report, says:

L ntil tiie middle of November our trade was large and
profits were good, but the close of the season was unfavor-
abl 3/ affected by the financial perplexities of the Government
and by the Venezuela message.

The general mercantile situation ought tojustif¥ the ex-
pectation of agood spring trade, but the immediate future of
business is dependent on wisdom at Washington. If the
tariff bill passed by the House of Representatives should be-
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=come a law it would cause a decided increase of profitable trade
thnughout the country.
The following, compiled for the Chronicle, compares the
results of the half-yeat's business in three seasons:
INCOME ACCOUNT B U F-m B ESDISO DECEMBER 31.

1895. 1891. 1893. 1892.

Ket earnl!ties, after taxes, sal-

aries and eXpenses.......... $359,973 $24*.435 $6,523 $>11,725
Int.on pref. stocks's year... 142,126 142.126 142,125 142,125
Bemalnderfor com.stock... $217,147 $U3,309df$135,602 $369,600
Dividends on com. stock___ 114,873 114,873 114,873 162,736
Burp, in autumn for com... $102,274 df$11,564df$250.475 $206,863
Be-erve for common brought i

forward ... 273,ei5 287,480 552,076 342,384
Burp reserve forcom stock.$375,859 $275,910 $301,601 $549,248

Earned fpr common stock in the fall of 1895. 5 67-100 per

cent; in spring of 1895, 2 94-100 per cent; in full year 1895,

8 61-100 per cent.

1895. 1894. 1893.
Profit for year over Interest on pref
Stor ks ....7 ! $129,718 $2'4.061 S3V35
D|V|dends on common for year 229.746 229,74e 287,132

sar.$99.972 df.»25,635 df.247,647
26,003 shlres

First preferred Stock.
Second preferred stock..
Common stock

Total

Divider ds on common stock from organization to October,

1892, 8 per cent per annum; from October, 1892, to July, 1893,
9 p«r cent; from July, 1893, to da'e, 6 per cent.
BAL4NCK SHEET DECEMBER 31, 1805.

Assets | Dirirtends.

Cash ..o $1,840,744 Capital $9,000,000
Dividends, scoo tof an- 10pen accounts payable. 6,444.668

tumn business .......... 152,187 |Foreign rtehango A
Bill* receivable 1,252,435 loan iieenut-t . 421,429
Open acc't« receivable. 4, 748 307 |Surplus r serve . 973,615
Merchandise ... . 5,728.311j Profit* au'umu, 1895 359,473
B ore properly 2, 739.181
Btaule.... 87.19* |
Horses, 14.622

Total . $18,501,985 1 Tolal.iiiiie *k6.>01,995
—V.61,p. 67

GENERAL INVESTMENT NEWS

Reorganization Plan*. Etc.—The following is an index to
all statements relating to defaults, foreclosure sales, reorgani -
cation plans, reorganiz ition committees, payment of coupons,
and receiverships, of the principal companies, that have
been published in the Chronicle sine* the last editions of
the Investors’and the Srstrr Railway -Supplertints were
issued, all earlier facts of this nature being set forth therein
It does not, however, include matter in to day's CHRONICLE.

The following abbreviation* are used: Plan for reorganiza-
tion or readjustment plan; coup, for coupon payments; d'J.
for default: Com for committee.

Hors.—Pall face Sgures refer to Vol. 62.

Railboad a M ticit. Cos. Rkit-noAD A M iini. Oo*.-fCon.
TotMince 61 and 62— Po*e Voiumtt Ql anU 6i Page.
Atch Top * 5.re _I'tt* 7«», TKI, t'i-a Ohio Sonthern __rmrg. ICA\ 1145. 11
do nM 7ig IK.RU, UM do do cmtp. 990, 1014

Atch Sr*—At. a pecMic.s70.M4.ucie OmahaA St. L»ai* atit 10d\ r* nj. 41
do do r*tpr HJ| Oregon Impp. Co. Cbhm. S72. |0LI rp. WH
AAAAAAAAAAAAAAAAA «l-- irorg, 41 ; fortcl. H7i

St. L. A San Froa
do do

dj do
Chic. Santa Fe k Cal .

0"
Oor.S.L.AU.If

do do
Ora. Ry. A Nar.

d d

_coup. P4 101$
Com. 101JL UOH
JtofcoU tt. SA
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lieve we shall be able to oontimie these favurabl tconditions until suoh
time as the revival of the business of the country generally will onoe
more secure to you reasonable remuneration ou your investment.
Your bonded indebtedness has been reduced through the sinking fund
during the year by sixty-eight bonds, and it w 11 be further reduced to
$900,000 by purchases in March. The outlook for the pres nt year
appears extremely bright,—V. 60, p. 300.

Intliriicite Coal Roads.—Meeting Called.—President Sloan,
of the Delaware Lackawanna & Western; J. Rogers Mtxwell,
of the Central Rsiltoad of New lersey, aDd E. P. Wilbur, of

1the L"high Valley, yesterday issued a call for a conference to
be held next Thursday to discuss the condition of the coal
trade and arrange, if possible, for a restoration of prices toa
reasonable basis—V. 61, p. 67.

Vtehison System—St. Louis & San Francisco Ry.—
Leased Lines.—Judge Adams, in the United States Circuit
i Court at St. Louis on Monday, rendered a decision overruling
all exceptions filed by the Mercantile Trust Company in the
case of the leased lines known as the St. Louis Salem, &
1Arkansas Ry , the Kansas Midland Ry., the Kansas City &
South Western Ry. and the St. Louis Kansas & Southwestern
Ry , and sustaining the sp eial masters’ decision throughout,
that the leased lines are valuable either as essential of
the’Frisco system or as feeders, and shoull be retained in
the system—V. 62, p. 84.

Atchison Topeka XS intn Fe.—New York Office Opened —
The new company has opened offices at 59 Cedar Street, New
York, where are located the Chairman of the B >ard, Mr. A. F,
Walker; Mr. J. P. Whitehead, the Comptroller; L. C. Dim-
ing. the Assistant Secretary, and George C.Good win, Assistant
Treasurer The B »'on office has been closed. Toe old offices

! of the receivers iu the Equitable Building are now occuoied
as the offices of the receivers of ih« St Louis & San Fran-
cisco. At thi®otfi-e on Feb. 1 Treasurer Him’lton will pay
the coupons ma’uring on that date on th> collateral trust 6t

lof 1830 and the Missouri & Western Division 6s. These pay-
ments aggregate about $70,010—V. 62, p. 84.

Brigantine Transit.—Receivership.—Joseph Tnompson
has b en appointed receiv-r of ton roal, which extendi along
Brigantine B*ach, N. J., 0!* miles.

Capital Traction Co ( =Vaabilngtoi, D C)— Innuaz
Statement—Oils company, which was fo*med bv con-
|-nli D i nof theoM tud uros » rout W is'iiugt m& Geirge-

Itown Rit with the Rack C.-eek Ry., reports earnings for the

year 1815 as follows:
1" |[K.rnriic ratin
Ueeetgsls. fieetile, R 3n'ts ERiEAE?
$1,045,510 918,257 $1,06. $631,013

The company has outstanding $12,000,000 of capital stock,
hut no bonds; the Washington and Georgetown issues were
all retired, replaced by stock. The power used is partly ca-
ble, partly overhead trolley and partlv underground trolley.
Trie officers are: President, G. T. Du tlop; Vice-President,
G. C. Glover: S cretnry and Treasurer, G. M. Koone*; Cnief
Engineer and Superintendent, D. S. Ctrll.—V. 61, p. 558.

Central of (Jeorgla Ry—Savannah it Western—Final
Settle nent.—Central Trust Company certificates for Savan-
nth & Western 5 per cent bonds are now receiving at the
C-ntral Trust Company, in final settlement, for each $1,000
bond deposited $350 first preference income bonds and $250
-ecood preference income bonds of the Central of G *orgia
Rrilway Company, in accirdance with the terms of settle-
ment, The certificates had already received $194 56 p»r bond
in cash (see V 81, p. 1063), so that at pres-mt pricja for the
tncomet each Savannah & Western 5 p’r cent $1,000 bond

Vel

Earnln

ca 0 Fear A V*<l Val .. i ° ° p.an 11, $s was given in all the equivalent of about $651 in cash. On
do rmrg SWILLSI W Pacrla Decatur A Kea kii Jan. 13 the Savannah & Western was conveyed to the Central

d do [dtn KVf, ||AS do fHMp IIOH fortcl S.5 -

ggnnlpr;rg\lfl’(‘;l; hél;nnr’:?gta AAAAAAA eoLag‘.llluMn Phila, A Railing, pian 1OH| 1100, 110> of Georgia Ry. Co.—V. 61, p. 1106.
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gﬂfgag% S BwW e 79HpS;|Am WA sy Joaeph A G Island " Igpa. 83 mmittee, notifies the ntra ashington bondholders
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American Stratiboird —Official Circular.—Secretary W»t-
ains in announcing the annual meeting D c. 6 has i-sued a
circular in which he says:

b»* b'«n agratifying Increase in sales of the product of your

6@/0* rSf bt Prooer_oearrI S*ﬁ%alamo%ng to between 5,000 and

|n HU

Northeastern of G . p
.reorg* 0d8, 1»IM

northern PactBc..

rlorg IOIZ
tu
o«p HOH has

and aro encouraged to be-

AT 10100 66 Broadway, New York City, on or before February 15,

1896. B unis not deposited by said date will be subject to a
penalty—V 61, p. 1012.

fhattfinnnifa Southern Rtllro i i —Reorganized Compmy
—Thiscompany was formed on Jan. 10 by consolidation of the
companies of the same nam' form'd iu Alabami Georgia
as the suciessir of the Cnattano tgiS mthsrn R il su'd in
foreclosure Fib. 14, 1895. and reorgtn z <d ptr olau in V. 61,
p. 830, 1012

Chicago re Northern Pacific RR.—Annual Statement.—
For the year ending June 30, 1895, the receiver makes to the

CmtONICLE the following soecial report:
YEAR ESDISO JPSE 30, 1395.

Oross earnings $716,892 Tottl net Income....... $112,039

Oper. ex p. and t: 865,211 tilt-regt palil —

Net earning* 361,691 rilt, (It. West. 5s ... 19,700

Rent ofoffloes . 1,706 Parch in mey mort ... 32,500

Rentof prop'ty not used Total payments .. 51,200
for RR. pttrp sen ... 43,682 Surplus for)year. 359,869

Single track operated, 45 48 miles: total mileage,
tracks, spurs and sidings, 97-76 miles.—V. 61, p. 1063

<hloagn A South Hide Rapid Transit RR —Reorganiza-
tion Notice.—More than two thirds of the first mortgage
tvmds have been dep sited with the Northern Trust Co. of
Chicago under the bondholders’ agreement Further deposits
without penalty may be made till Fsh. 15, 1896. S>e advertise-
ment in anothercolumn of to-day'sCilRONIOLK.—V. 61, p. 1154.

Chnct iw Oklahoma s OnlfRR.—At the annual meeting on
Monday President Gowen was re-elected by the voting trui

including double
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tees. The annual report covers a period of thirteen months
ending October 31. 1895. The net earnings of theraiiroad de-
partment were $147,683, and the mining department $.>7,-too.
The fixed charges are $333,650, and President Gowen says the
results since the opening of the new extension justify the
estim ites on which the property was reorganized. For Octo-
ber the net earnings of the two properties were upward of
$29,000.—V. 61, p. 1013.

Colorado Fuel & Iron.—Dividends.—At Denver this week
a semi-annual dividend of 1 per cent was declared upon the
company'’s preferred Btock. The last previous dividend was
4 per cent in scrip in February, 1891. This payment will
leave 12 per cent in dividends in arrears.

President J. C. Osgood, who has rceontly returned from the West, Is
guoted as_savm%;: Colorado Is the brightest place In the oountrgf to-

av. Owing toTts Iarge_lprod_uctlon of gold all industries In the State
have been stimulated.” The iu d ‘activity is upon a_pound aud
healthy basis. The Colorado Fuel ron Company is earning at least
25 per'ceut net more than last year, it has no floating debt, ana its
prospects were never more satisfactory than at present. V. oi, p.
1108.

Denver & Rio Grande 11R.-Earnings —Earnings for the
six months ending; December 31 have been reported as fol-
lows, the month of December, 1895, being estimated:

orea:

6 Gross%? NetrEF BJH’EE
1895....... $4,067.1 $1,816,171  $1,179,241  $636,929
1894 .. 3,707,539 1,603,147 1,206,989 396,158

Out of the eurplus the board of directors declared a divi-
dend of 1 per oenton the preferred stock, payable January
15, and the balance will be used toward payment for 550 new
standard-gauge cars, which are in course of delivery on the
line of the road.—Y. 61, p. 1064.

East Shore Terminal.—Receiver.—Judge C. H. Simonton,
in the United States Circuit Court in Charleston, S. C., lias
appointed W. E. Huger receiver of this company, which
owns wharves, warehouses, terminal tracks, &c., at Charles
ton, S. C. The company was obliged to fund a number of
coupons tw§ years ago, and now that the period for which
they were funded has about expired a receivership is found
necessary.

Flint & Pere Marquette RR. Vanla BJL—Car
Ferry. <rc—The Flint & Pere Marquette has ordered
a steel car ferry steamer to cost some $300,000. The
steamer will carry thirty loaded cars and will ply between
Manitowoc and Ludington, on Lake Michigan. The cost of
the vessel will be defrayed in part from land grant sales, An
arrangement has been made with the Pennsylvania RR.
whereby that company will use a portion of the F. & P. M.
track to enable it to reach Detroit, and the F. & P. M. will be
given terminal facilities at Toledo.—V. 61, p. 558, 795.

Galveston La Porte & Houston Ry.—Receivership—Par-
ties interested say the receivership is a friendly proceeding,
and will enable them, through the use of receiver’s certifi-
cates, to complete the road, so that it will be ready for opera-
tion within two or three months. None of the $1,000,000
bonds authorized, it is said, have ever been sold.—V. 63, p. 84.

Georgia Midland & Gulf RR.—Sale Ordered.—The fore-
closure sale of this road under the first mortgage of $1,650,-
000 is to take place at Columbus, Ga., on Feb. 1, 1896, The
upset price is $500,000.—Y. 60, p. 1058.

Green Bay Winona & St. Paul RR.—Foreclosure Sale.—
The sale of this road is advertised for February 18 at Green
Bay, Wis. The Green Bay Stevens Point & Northern RR.
will be sold on the same day at the same place.—V. 63. p. 40.

Herring Hall-M irvin—Voting Trust—The stockholders
are requested to assent to the creation of a voting trust, to
continue for five years from Jan. 2, 1896. The agreement
prepared provides for the appointment of Messrs. Willis B.
Marvin and Wright D. Pownall (Vice-Presidents and Eastern
Managers of the company). Francis W. Carpenter (President
of the American National Bink, also President Rhode Island
Perkins Horseshoe Company, of Providence, R. I.), S eph m
A. Jenks (President Slater National Bank, also President
Fales & Jenks Manufacturing Company, of Pawtucket, R.1.),
and John A. Shilbey (of Messrs Dean & Shilbey, Bankers,
Providence, R.l.), as voting trustees for the period named.
In our advertising columns will be found a circular issued by
Meﬁzg. John H. Davis & Co. relating to the matter.—V. 60,
p. .

Illinois Central RR.—Official Circular—President Stuy-
vesant Fish has sent to the stockholders under date of Jan. 11
a circular relating to the operations of the road for the half-
year ending Dec. 31. He calls attention to the increase in the
gross earnings for this period of about $1,436,000 and in net
of $1,187,000 (December estimated), and says :

The crops of corn, of s I'In% wheat and of other small grain have been
nnusualtyp abundant throughout all the countr¥]. Trle, the winter-
wheat harvest was unsatisfactory and cotton has yielded less abun-
dantly than last year; for these losses the increased prloe to the grow-
ers affords some” compensation In giving them a greater capacity to
buy and consume. Corn, however, forme'in oneshape or another,’the
basts of railroad earnings, and tho enormous orop of this year, of
which Imt little has as y>T gone to market, Insures a steady iuerease in
tonnage. During each of the last five weeks a larger volume of corn
has been shipped from New Orloane than from New York. For the
thirteen weeks from Oet. 6 to Deo. 29 the total exports of oorn from
United States ports were 21,965,010 bushels, an increase of 18,985.423
bushelB compared with the previous year. Of these amounts there
were snlgpe from_New Orleans this year 5,452,829 bushels, against
888,898 bushels from New York, whereas last year for the same
eriod tho shipments from_New Orleans a%]regated only 157,436
ushels, us against 1,299,097 bushels from Now York.
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The distance from Chioago to New York and to New Orleans bein
the same (913 miles), andthe center of the production of oorn an
other grain lying to’the west and south of Chicago, it is obvious that,
with our low grades and our freedom from the paymeDt of arbitrar
charges for the use of bridges or teimlnals. we can continue to hol
tills Tradio. Our oontrol, under one management of the rajlways from
the point of production to tlie sea and ouf owuershin of the arves
and elevators at New Orleans enable us to give quick dispatch to ves-
sels, and to return our oars northward without delay.

The circular closes as follows :

Even if our confident expectation of increased earnings
during the remainder of the year should fail, we already have
from traffic a sufficient gain to Day, more than twice over, the 5
per cent dividend on the $10,000,060 of fresh capital recently au-
thorized. The interest on the funded debt has been reduced
by the extension, at 4 per cent, of the $2,500,000 (£500,000) of
6 ppr cent bonds which matured April 1, 1895, and by the
usual payment of $50,000 (£10,000) of 5 per cent bonds through
the Binking fund. On the other hand we have collected in
cash some $800,000 of interest, w lich has been accumulating
for eight years, on the Cedar Falls & Minnesota bonds, pur-
chased last year, as well as a full year's interest (viz., the
coupons due February 1and August 1, 1895, on the first mort-
gage bonds of the Chesapeake Ohio & Southwestern RR. Co. In
anticipation of the maturity of the $7,000,000 loan contracted
in 1895. we have already paid $2,000,000, leaving outstanding
$5,000,000, against which we hold some $7,250,000 of first
mortgage bonds yielding an income of over $450,000 per
annum —V. 61, p. 1154.

Louisville St. Louis & Texas Ry —Reorganization Plan.—
The Reorganization Committee, consisting of John J. McCook
and Charles B Van Nostrand of New York and Harry Weiss-
inger and Oscar Fenley of Louisville, has issued a plan of re-
organization dated Dec. 20, 1895.

The plan provides for foreclosure of the existing mortgages
and for the creation of a new company which shall issue :

/ —5b-year 5 per cent coupon gold bonds, interest pay-

able semi a ally, séonred_by first mortgage on 165 miles of road

and extensign to Louisville it built, aud covering entire gr%perty, in-
cluding equipment; coupon No. 1 to be payable, July 1, 139S.

Total authorized issue........ ..c......... . L $2,500,000

Of which to be reserved for extensions tg Louisville
nts.

< other absolutely necessary improve ne 400,000
To holders of present first mgrtgage bonds..... ... 1,400,000
To he used by reorganization” committee fo oil

underlyi & liens, car trusts, expenses, etc 700,000
Preferred Sok beneficial interest certificates, 5 per cent

non-cumulalive....... ..... $2,000,000

Of which to holders of pr mortgage. .. 1,600,000

To consolidated bondholders . 400,000

" beneficial interest certificates, all to go t
consolidated bondholders.................. $2,000,000

\oting Tiust -Tr is propose 1 that all of t w preferred and _com-
mon stock shall be issued to Johu J. McCook, Brayton tves and Osoar
Fenley, as trustees, to be held by them for tea years, or until the
trust Shall be terminated by an iuStrumeut in w.-itiug signed by each
of the trustees. The trusteés are to issue negotiable Trust certificates
entitled. to all dividends declared. No salé of said stock is to be
made without the unanimous vote of the trustees. In case of ava-
oanoy in the trust, the successor of John J. Il cCook is to be elected b
the holders of ti ust certificates representing tue réierreﬁ stock, an
the successor of either of the last-named trustees by holders. of cer-
tificates representing the common stock. The first board of directors
will be named b]y thé reorganization committee, and thereafter by a

majogity vote uste%s. ) ) )
=X eS—Holders of old bonds, in satisfaction of
principal®and all over-due interest, will rewne'

fo TECENE.
imig% I0erest of “NEw i, 56 Bref. Gomron Siock
st mort., $1,000° — $500 $571 43 L.
Consol, mort, $1,000..... ... 245 55 $1,227 75

Deposits.—Holders who have deposited their bonds and
who do not withdraw them by Jan. 31, 1896, will be held to
have assented to the plan. See advertisement on another page
for full particulars as to deposits and withdrawals.

Earnings and Interest Charge.—The interest charge on the
$3,100,009 new bonds will be $105,000 per annum, which sum,
the committee says, has undoubtedly been earned “during
each of the past two years of unprecedented hard times, when
a proper deduction is made for the excessive cost of mainte-
nance charged to operating expenses by the receiver.” With
a return to prosperous condition dividends on the preferred
stock are thought “ highly probable,”

The committee states the earnings for the two years ending
July 31, 1895 and 1894 [1893-94 being seven days short of a

full year], as follows:
t
%gg&% ......... $415 506  $294,917  $120,589 $4

872 $79.717
406.400 298,483 _ 107,917 27,864 80,053

Bonds and Floating Debt.—The plan makes provision for
the following: First mortgage 6s, $2,800,000 and overdue cou-
pons to Jan. 1,1896, $490,000; consol. 5s, $1,629,000; car trust
liens (maturing to Sept. 27, 1899), $260,985; due connecting
roads (a prior lien to first mortgage under laws of Kentucky),
$115,224; right of way, old claims, cost of reorganization, etc.,
$140,000. For economical operation of road it is necessary,
the committee says, that $100,000 be expended on the proper-
ty as soon as possible; such an expenditure, it is estimated,
will reduce operating expenses $25,000.—V. 61, p. 794.

Manhattan Elevated RR.—Increased Assessment of Real
Estate.—The Tax Commissioners have increased the assessed
valuation of this company’s real estate from $13,544, -
700, which it was last year, to $27,219,000. This proceed-
ing is said to be for the purpose of offsetting the company’s
claim for exemption on a large portion of its personal proper-
ty. The assessment will be taken by the company into the
courts, for the increase with a tax rate of $20 per $1,000 would
mean an additional paymentof $273,000 yearly.—V. 61, p. 871
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New York Pennsylvania k Ohio ER.—Date of Foreclosure
Sale.—The foreclosure sale has been set for Feb. 25, 1896,
at Akron, O. The minimum pries is fired at $10,000,000.—
V. 62, p. 84, 85.

North Chicago Street RR.—Annual Report.—The report
of this company for the year ending Dec. 31, 1895, will be
published in the Chronicle next week. In the meantime the
following brief statement will be of interest:

Gross yet Charges Dividends "Balance

Fear. earnings.earnings. paid. paid. surplus.
139» $2,740,437 $L.163.'<30 3171.251 >9.922  $337..07
1894 ... 2.565,613 1.218.232  465.643 659,913 92.731

=Previous surplus. $1,357,076; total surplus, 31.694.231; extradivi-
dend. 31.100,000; net surplus Jan. 1. 1396,3594,281. SdCuUr divi-
dend aggregated 12 percent; extra dividend 2u per cent.—V. 62,p.41.

Northern Pacific RR.—Receivers.—At Washington, D C.,
on Tuesday and Wednesday, Judges Field, Harlau, Brown
and Brewer, of the Supreme Court in Chambers, gave a
hearing to the attorneys who are interested in having the
receivership of the Northern Pacific Railroad consolidated.
The attorneys present were ex-3enator Spooner nnd Mr.
Turner, whr appeared for the Farmers' Lran & Trust Com-
pany; Mr. Pettit for the railroad company, Joseph H. Choate
for the Adams Reorganization Committee, and Mr. Cardoza
for the Livingston Committee of second mortgage bond-
holders. While ail the attorneys were agreed as to the urgent
need for a single receivership there was much difference of
opinion as to which Court should have jurisdiction.

Mr. Spooner and Mr. Turner contended for the recognition
of the Circuit Court for the Eastern Districtof Wiscm-in,
Mr. Carl izi for the recognition of t** Minnesota Ciurc,
Mr. Pettit for that of the State of Washington, Mr. Choate
for the Wisconsin Court. The Judges asked the several
attorneys to prepare such orders as they might wish to have
promulgated, to be submitted to them at a future meeting
which the Judges will hold for consultation.

This proceeding is a novel one in the history of American
jurisprudence, and no one can say what action will be taken.
Counsel desire the Justices to agree upon an order, to be en-
tered upon the records of ail the Circuit Courts in the several
circuits, directing that one Court be recognized as possessing
primary jurisdiction, proceedings in other circuits to be an-
cilliary thereto. Should the Justices conclude that they have
not the power to issue such an order, then it is desired that
a recommendation be made to the various Circuit Judges that
they aco-de to the designation of one of the circuits as hav-
ing the jurisdiction.

Land Selections.—Additional land selections approved by
the Secretary of the Interior are reported as follows: 53.538
acres in th* Vancouver and Spokane Falls district, Washing-
ton; 341,313 acre; in t** L«*wistown, Mon., district; 23,383 acres
in the Vancouver, Washington, district; 73.553 acre* in
Washington; 79.343 acres in the North Yakima and Walla
Walla district. Washington; 18,661 acre* In the Spokane Falla
district.—V. 63, p. 85.

Ohio Sinthern RR.—Reorganization Committee.—At a
meeting at the officeof R J, h.imoall& Co. on Thursday of
the holders at Ohio Southern stock and second mortgage
bonds a statement was made regarding the condition of the
company. The floating debt was stated to amount to about
§370,000, not including $56,000 in interest due on 4 perent
bonds. It was represented that if pressing claims aggregating
some $200,000, were satisfied, the property might be restored
to the company. A suggestion was made that an assessment
of 6 per *-ent on the stock [for which assessment scrip could
be given] and the funding into scrip of three-years’ coupons
on the seconds would be all that is necessary to avoid ’ore-
closure. A resolution was pissed requesting that M-ssrs. Ru*b
C. Hawkins, W. G. Wiley and E. L. Oppenbeim be ad led to
the existing second mortgage bondholders' committee, now
composed of Messrs. John 1. Waterbury, James D. Smith
and J. S. Bache.

Funded Debt—Toe company has outstanding: First mort-
gage bonds. $'3,924,000; general mortgage 4s, $3,800,000, in
eluding $233,000 pledged for a loan of $76,000 [not includ'd
in floating debt as aoove, since offset ov binds]: o ms di-
ctated mortgage bonds. $200,000, ail pledged with car trust
companies as security for their claims; car trust 5s and 6s
$909,000, not including $18,000 for new locomotives  The car
trusts, which may h* liquidated at any time, require pay-
ments aggregating $154,200 yearly “ for the first p-ri si of two
to three and a-half years" and $144,000 yearly thereafter.—
V. 61, p. 1155.

Oregon Short Line k riah Northern Ry.—Coupon Pay-
ment.—Application has been made for the payment of the
August coupon on the Oregon Short Line first mortgage 6
per cent bonds.—V. 61, p. 1108.

Philadelphia k Kaadisg RR—Large Deposits.—The de-
posit* with J. P. Morgan & Co. of stock and income bond*
under tbe plan of reorganization aggregate betwe-n 85 and 90
per cent of the entire amount outstanding. Th**re have also
been large deposits of gen* rai mortgage bonds. The success
of the plan is considered awur-d.

Intervening Petition—At Pnlidelphia on Wedneslay a
petition was tiled in the United State* CircuP Court asking
that James Marvick. William W Kurtz and Jicob O. Field,
the respecive holders of 500 share*, 3.0TO shares an | 3,000
shares of the stock be allowed to intervene in the foreclosure
suit. The petitioners desire to raise the question that the
Court has not jurisdiction ia the cause, &c.—V. 62, p. 86.
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Philadelphia Reading & Lew England RR.—Reorgani-
zation Notice—A cirotilar has been issued to the bondholders
by a committee of which John S. Wilson, late President of the
company, is Chairman, stating that in view of the Reading
reorganization it is probable relations with that oimpany will
be entirely severed. On this account and because of other
unsatisfactory developments the bondholders are urged to
deposit their holdings with the Girard Life Insurance & Trust
Co. of Phildelphia.—V. 61, p. 831

Philadelphia Wilmington & Baltimore RR.—Annual
Meeting.—At the 58th annual meeting held this week a state-
ment was presented showing earnings for the year ending
Oot. 31, 1895, as below, in comparison with previous years;

1895. 1894. 1893. 1892,
Gross earnings... $9,112,533 $8,69\959  $9,868,001 $9,437,802
Net earnings...... 2,615.641 2,346,617 2,653,409 2,162,627

The P. W. & B. iscontrolled by tie Pennsylvania RR. Co.,
which owns $10,890,95) of its $11,819.35) stock. In 1893-94
its “ other income "aggregated $t'3),933 and its surplus over
charges was $1,117,739, from whica dividends aggregating
6J2 per cent, or $768,358, were paid From the earnings of
the recent year dividends aggregating 7 per cent were Eaid|
—V. 60, p.”347.

Pullman Palace Car Litigation.—At Philadelphia, on
Monday, Judge Butler, in the United States Circuit Court,
awarded the Central Transportation Co. $3,553,000 and eleven
years' interest in its old suit against the Pullman Palace Car
Co. for recovery of rentals. The Judge in so doing confirmed
the report of the Master to whom the case had been referred.
This decision is merely one step in a long legation. The case
will be appealed to the Supreme Court. With reference to
the matter the Pullman Palace Car Co. says ;

The decision referred to I»not at all a final one. as the ease will be
appealed 10 ahither court. When a former -utt la this matt-r was oar-
ried to the United States Supreme Court tt w«e decided that the Central
Transportation Comp my had no power wbstever to make such a lease
and that It was Invalid. "It is not at all likely tha* the higher court wil
«attain the present decree of the 'lrouit Court. The Pullman Company
Is th% largest Individual stockholder in the Central Transportation Co.
—Y. 01, p. 747

Rapid Railway of Detroit.—Earnings.—Far the 5}£
mouths from its opening day, July 14, 1895, to Dec. 81, 1895,
the Rapid Railway Company reports earnings, etc., as fol-
lows:

Gross Eam'gs. Set Earn'as. Interest. Bat., Sure.
5>* months......... $30,356 *14,770 $6,875 $7,895

Seattle Coal k Iron—Reorganization.—The reorganization
committee, consisting of Morton S. Paton, Tno*. 8. Stokes
and W. R. T. Jones, calls for the deposit at the Manhattan
Trust Co., with assessment, on or before January 36 of the
stock and bonds of the Seattle Coal & Iron Company and the
Green River Coal and Coke Company.

Union Pacific Ry.—Kansas Pacific Committee Endorses
Fitzgerald Plan.—The holders of Kansas Pacific consoli-
dated first mortgage bonds are oo:ifi-*d by the committee,
Frederick D. Tappen, Chairman, that the committee has ao-
cepted for tbe holders of bonds deposited the provision made
for their bonds in the plan of reorganization of the Union
Pacific Railway Co., which was prepared by the Fitzgerald
Committee. This acceptince is subject to the approval of a
majority in interest of the holders of certificates issued under
the ;Tsppen agreement. A meeting of certificate holders
will be held Tuesday. Jan. £8, to obtain such ratification
and aporoval Th* Tappen Committee represents $10,35 1,000
of tbe $11,734,000 K. P. consols oustanding. See the adver-
tisement on another page.

Deposits.— The Union Pacific Reorganization Committee,
G**n. Louis Filzgerald Chairman, announces that the deposits
under the reorganization plan of Union Pacific first m irtgage
bonds amount to a large inijority of the entire issue of bonds,
including in the calculation the amount (about $7,000,000)
held in the Union Pacific sinking fund of the United States.
A majority of the shares of stock of the company ha3also
been deposited with the committee.

Interest on First Mortgage.—At Omaha, Jan. 14, Judge
Cornish, Maet-r in Chanc*ry, recammsnded th** payment of
interest on Union Pacific first mortgage bonis which was due
January, 1895,and aggregates aoout $870,000.—V. 63, p. 94.

Union Par fle Ry.—Denver Leadville & Gunnison Ry.—
Foreclosure Deferred—At Denver, Col., Jan. 13, Judge Hil-
leit, in (he United States Court, declined to give a decree for
the foreclosure sale of the Denver Leadville €Gunnison at
the present time. The matters set forth in the cross hill filed
by the Union Pacific, and the question in regard to the
ownership of the Union Depot stock, should first, he said, be
settleJ. The Union Pacific receivers seek by their cross-bill
to recover from recent earnings the deficit they had to meet
while operating the road in conjunction with the Union Pa-
cific.-V. 62, p. 94; V. 81. p. 118.

West Chicago Street RR.—Annual Statement.—In advance
of the annual statement, which will be published in the
Chronicle next week, the following figures for the year 1895
are of value :

Gross Set

Chat_‘ges Dividends
paid.

Tear. earnings, earnings. paid. Balance.
1895 ... $4,201,477 *1.934,282 $902,016 $791,340 sur.$240,926
1891........ 4,191.237 1,662,610 859,471 1,184,298 def. 381,159

In 1894 dividends aggregating 9 per cent and in 1895 6 per
cent were paid on the stock.—V. 61, p. 518.

Wisconsin Central—Reorganization.—The preliminary
plan was unanimously approved at the meeting on Tuesday —a
V. 61, p. 1023.
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The Commercial 'Jgunes.

COMMERCIAL EPITOME.

Fkidat Nioht, January 17,1898.

The movement of general merchandise is increasing slowly.
The inquiry i3 principally for thoroughly staple goods and
confined as closely as possible to quantities adapted to natural
early requirements, merchants still hesitating about becom-
ing involved in extensive obligations. A continued measure
of uncertainty in reference to the financial outlook serves as
a check upon general trade development and contracts specu-
lative dealings in leading commodities to narrow compass.
The quantity of grain coming into sight at the West is falling
away somewhat, but still shows considerable excess over the
movement at corresponding time last year. There has been a
decrease in the output of flour at Western milling centres,
partly in consequence of unsatisfactory water power. Cured
meats have strengthened in value upon the stimulating influ-
ence of small receipts of swine at packing centres. Variable
temperature is reported from winter-wheat localities, without
claims of serious damage.

Busi iess in the market for lard on the spot has continued
moderately active and prices have again advanced, closin
firm at D9bc. for prime Western, 5-4iic. for prime City an
6-20c. for refined for the Continent. There has been no trad-
ing in the local market for lard futures, but nominal prices
have been quoted higher, in response to stronger advices
from the West, where there has been moderate buying, prin-
cipally by “shorts” to cover contracts, stimulated by light
receipts of swine at primary points, closing firm.

DAN/r olosixo pricks of lard futures.

Sal. Mon. Toes. Tred IKnr. fv.-
-January...... ..o o 575 565 570 580 590 5-90
Pork has been in moderate demand and prices have fur-

ther advanced, closing firm at $10 50@$10 75 for mess, $10 50
@%$11 for family and $11@$12 50 for short clear. Cutmeats
have had a Jinited call at firmer prices, closing at 5@5J£c.
for pickled bellies. 12@10 Ibs. average, 4”o. for pickled
shoulders and 8J"°@8J£c. for pickled hams. B:ef has been
quiet and unchanged, closing at $7 50@$8 50 for ex'ra mess,
S>0@SiO for packet,$10@$!3 for family and $L6@$18 for extra
India mess. B ef hams have advanced, closing steady at
$15 50@%$16. Tallow has been in limited request and steady,
closing at 3Jjjc Oleo stearins has been quiet but
the close was firm at 5c. Lard-stearine has advanced, clos-
ing steady at 6%o0. Cotton seed oil has also advanced, and
the close was firm at 28}.£@29c. for prime yellow and 21@
243¥C for prime crude. Butter has been dull and weak,
closing at 15@23c. for creamery. Cheese has been been mod-
erately active and steady, closing at 7}@10%c. for State fac-
tory, full cream, fresh eggs have further declined and the
close was weak at 18c. for choice Western.

Coffee lias moved fairly, but principally under forced sales,
and the influence upon values was depressing, although not
leading to further serious decline. mRio quoted at 14c. for No.
7, good Cucuta 17}*c. and standard quality Java 25i£<J26c.
Dealings in contracts for future delivery were slower with-
out radical fluctuations in price, but at' the close the tone is
weak. The following were the final asking prices:

13-350. 1 April ...12-900. 1July................. 12-300.
13130. May... 12-650. AUQ.... 11950.
13-100. 1June ...12-40c. |Sept....ccccnennn 11-800.

Raw gugarB have been very quiet and somewhat nominal
as to value, although as a rule importers refused to grant
concessions. Centrifugal quoted at 3%o0. for 96-deg. test and
muscovado at 3%c. for 89-deg. test. Refined sugar dull, with
tone slightly weak; granulated quoted at 4 15 16¢c. Teas easy,
and offered freely at auction.

Kentucky tobacco has been firm; the stock of desirable
grades has been absorbed and the amount of business trans-
acted has consequently been small. Seed leaf tobacco has
been in slightly better request and steady; sales for the week
were 1.000 cases, as follows: 200 cases 18%4 crop, New Eng-
land Havana, 10@16c.; 75 cases 1894 crop, New.England seed
leaf, 19@23c.; 50 cases 1892 crop, New England Havana, 30@
40c.; 50 cases 1892 crop, Wisconsin Havana, 12@150,; 300
cases 1893 crop, Wisconsin Havana, 6@8c.; 125 cases 18%4
crop. Pennsylvania seed leaf, 8@Illc.; 150 cases 1892 crop,
Pennsylvania Havana, I0”c., and 50 cases 1893 crop, Zim-
mer’'s, I1'~c.; also 600 bales Havana, 6Sc.@$l 05, and 140
bales Sumatra, 60c.@%$2 60 in bond.

The speculative dealings in the market for Straits tin have

been quiet and prices have weakened slightly, closingatl3 05c.
Ingot copper has continued to sell slowly, and prices have
made a slight further decline, closing dull at 9-75®0 85c. for
Lake. L<-ad has been quiet, but prices have been steady, clos-
ing at 3@302>"c. for domestic. Spelter has been neglected
and quoted nominally at 4c. for domestic. Pig iron has
been quiet and easier, closing at $11 75@$13 50 for domestic.
. Refiaed petroleum hasbeen quiet and easier, closing at 7-90c.
m bbls., 540c. in bulk and 8-65c. in cases; crude in bbis. has
been nominal; naphtha unchanged at 8-25c. Crude certifi-
cates have declined, closing at $144 bid. Spirits turpentine
has further advanoed and the close was firm at 32@32Vc,
Rosins have been dull and weak at $1 60@%$1 623" for common
and good strained. Wool has been in increased dem :nd and
firmer. Hops have been dull and weak.
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COTTON.
Friday Night, January 17, 1896.
The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 119,837 bales,
against 135,333 bales last week and 170,324 bales the previous
week, m iking the total receipts since the 1st of Sept., 1895,
3,799.82 >bales, against 5,805.504 hales for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 2,005,679 bales.

Reipsat— St Mn Tis Wd Thus Fi.  Tod.
Galveston........ 4643 3,621 2,937 2,634 1681 1,378 16,894
Tex. City, AC.  +eeeer ..o 300 2,056 2,694 5,050
New Orleans... 5,222 6,643 8,650 3,783 11,060 4,100 39,158
i 720 2,514 2,846 534 259 1,148 8,021
e 192 192

700 1,289 2,926 2,520 2,037 3,291 12,813

Bransw’k, &c. ...... . 1,698 1,698
Charleston....... 340 387 8og 1,047 359 388 3,327
Pt. Royal, &e. ...... ... 3,630 3,680
Wilmington___ 567 1,032 431 633 468 580 3,711
Wash’ton, etc. e e e 17 17
Norfolk.............. 2,635 2,553 3,751 1,986 956 1,258 13,139
73 203 766 613 1,750

N’port N., &c. 976 976
1,337 616 617 2,570

Boston.............. 742 487 1,117 932 1,132 618 5,028
Baltimore........ ... i . ... 1,269 1,269
Pbiladelpli'tt<fec 50 26 24 Ito 150 184 544

ToPIs this week 17,079 18,455 24,870 15,092 20.870 23,471 119,837

The foil >wing shows the week's total receipts, th ttotal since
Sept. |, 1895, and the stock to night, compared with 1list year.

Reeips 1895-96. 1894-95. Sk
Ths Se Ths Sme

Bzl 1, 18%] Wk 1, 189841.] 1896.  1895.

Galveston... 16,894 726,984 50,170 1,353,043 113,831 244,410
Tex.C..&0. 5,050 72,332 783 46,036 15,819

Now Orleans 39,158 1,267,302 69,648 1,335,021 332,06) 328,128

Mobile......... 8,021 147,878 50938 178,888 40,896 33,936

192 19,816 209 16,909

Savannah ... 12,813 557,314 16 190 733,651 90,911 96,190
Br'wick, & 1,698 89,512 4,264 119,130 2,013 4,800

Charleston.. 3,327 221,340 8,451 333,353 46,337 66,199
F.Royal.&e 3,630 41,473 7888 95768

Wilmington. 3,711 140,654 4,180 208,328 25,357 15469
Wasli*n,&c. 17 696 15 849

Norfolk........ 13,139 217,935 11 469 356,015 60,057 58,283

West Point.. 1,750 134,720 7,346 225,303 8,796 21,378
N’p’tN., & 976 11,910 469 30,376 2,022 2,320

New York... 2,570 28,132 6,447 86,419 193,800 129,798

Boston......... 5028 69,597 3,165 40,884 34,000 38,000

Baltimore... 1,269 27,114 6,928 71,221 23,103 23,096

Philadel.,&o. 544 25,116 6243 74,269 9,877 10,492
Totals...... 119,837 3,799,825 209,80615,805,50i11,049,418 1,077,504

In order that comparison may be made with other years, we
give helow the totals at leading ports for six seasons.

Reeipts &— 1896.  1895.  1S94.  1893.  1892. 1891

Galves’'n &, 21,944 50,953 22,933 20,132 17,335 15,997
New Orleans 39,158 69,648 50,701 50,018 43,407 67,753
Mobile........ 8,021 5,933 6,551 2,571 2,404 8,472
Savannah... 12,813 16,190 24,633 10,206 9,819 22,508
Chas’ton, &c 7,007 16,342 7,119 2,167 4,351 12,784
Wilm*ton,<fec 3,728 4,195 6,562 1,043 1,395 6,343
Norfolk....... 13,139 11,469 12,304 3,853 6,494 16,553
W. Point, &c. 2,726 7,815 6,055 2,303 5,039 9,701
All others... 11,301 27,256 22,914 8,944 12,241 18,767
Tot. this wk. 119,837 209,806 159,917 101,737 102,633 178,943

Since Sept. 1 3799,825 5805,504 4642,692 3909,139 5296,933 5066,556

The exports for the wees ending this evening reach a total
of 155,774 bales, of which 97,651 were to Great Britain. 31,293
to France and 21,837 to the rest of the Continent, Below are
the exports for the week and since September 1, 1895.

ﬁxgorts ot ExportedCt% ~ ol Gl Exporr.eté to—
— ontl- [ed ontl-
ron— S e sont Jeel g prance SO Total

Galveston...... 31,08 7,648 150 38.883 280,422 79,011 107,308 473,341
Tex. City, &c.. 5,398 427 5,825 17,526 2,550 22,691 42,067
Now Orleans.. 34,689 22,971 4205 01,925 344,933 218.927 253495 847,355
Mobile <k Pen. 46,303 15,002 01,425
Savannah ...... 35,386 20,349 180,005 212,340
Brunswick...... 5214 5214 37,380 15,195 52,581
Charleston*.. 3,470 3,470 62,543 115,274 177,817
Wilmington... 1,770 1,770 28,231 1,770 73.544 103,545
1,945 1,945 3,223 20,779
West Point..,. 9,939 9,930
N'p’'t News, &C 5,407 5,407
New York...... 3,416 504 11,132 15,452 120.400 13.82) 114,98 255,20 L
13.702 225 118,591
Baltimore------ 500 5339 5,899 30,832 950 34,170 71,952
I*hlladelp’a,&c 1,344 1,344 1,674 13,557 15,23L
Total.... 97,064 33,293 24827 155,774 1,173,700 313.978 980,478 2.498,162

Total. 1894-95. 131,4261 43,488
« Including Port Roytu.

03.3*3 217.287 2,0-0,387 563,875 1,535,504 4,198,764
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at toe ports named. We aid similar figures for
New York, which, are prepare 1 for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OS Snil'BOtRD, SOT CLEAREIN FOR—

! Leaving
Jan, 17 at— 1 oth .
Great er  Coast Stock.
Britain. JFrance. Foreign wine. ' rotal o

New Orleans...! 23,535 7,4111 24,493 616 = 50,105 @ 325,964
Galveston....... 433 [ 2,934 10,264 6,552 i 23 233 J 35 598
Savannah....... . one. . None. : 8000 NI&: 2,911
.-, I None. ; 4.000 0 4 300 i 42 537
None. * 6.000 1 None. 10.000: 30,896
None. ; 2,000 10,000 22.000, 38,057
or , 2! 6,450 None.! 14.900 = 178.900
Other ports__ 29,000 None.; 21,000 | None. [ 50,000 | 1,017
Total 189(1.. 83,218 ; 10.645 :72,207 117,463 193,333 855,550
Total 1893 'ml72,773 29,807 111,523 16,019 1330,223 727,282
Total 1894.. 104,127 i28.135 | 69,572; 0,548 1211432 895,541

Spx cut ition in cotton for future delivery at this market has
again been upon a limited scale. Orders from outside sources
were exceedingly scarce, and a large portion of the trading
was between local operators for quick turns. Many engage-
ments for the next t*o months have been switched forward
into later positions. Daring Saturday the movement was
principally in way of settling small deals, with longs s-lliog
out in the m roiog, causing a drop of 6 points, followed by
recovery to 2 points net loss on covering demand. Daring
Monday and Taes lay there were numerous fluctuations in price
of a moderate character, but in the main a weak undertone
prevailed under pressure to rfaims upon long engagements.
Oa Wednesday the offering became quite liberal in conse-
guence of leas promising advices from Europe, and cost
dropped 7@8 points. At that decline, however, the market
became somewhat oversold., and yesterday after an opening
l0*8 of 2 points quite a smart demand to cover stimulated a
net gain of 7 points. To day’s market opened a shade firmer,
but under influence of larger crop movement than expected
closed easy at a points decline. Cotton on the ,pot has been
moderately tetive clewing at 8 8-18c, for middling uplands.

The total sales for forward delivery for the week are 788 800
bales. For immediate delivery the total sates foot up this week
8,793 bates, including 1,709for export, 793 for consumption,
for speculation and 1,300 on contract. The following are
the official quotations fjr each day of the past week—
January 11 to January 17.

Hates on and off middling, as established Nov. 23, 1898
and revised Dec. 11,1895, by the Revision Committee at which
grades other than middling may be delivered on contract:

on. Uno'l Urdtnary............. 1 off
Mlddllng Fair. .. % on. Good Mlddllng Tinge d Even
Strict flood Middling > on. Strict Middling Stained.. 'p ofl
Goo dlin . Middling Stained .......... 9
] Strict Low Sf14. Stained., orI
iddl off. Low Middling Stained 1> o#
Strict Good Ordinary...... >* *0B-

On this basis the prices for a few of the grades would be as
follows.

UPLANDS. Bat. j Tloti T«<c» We4 Th. Ft!
Goad Ordinal 73 " * ok
N?va M*\JMIa,ry " 7»’t’« %/‘o g D awa TP
...... 8’ « J I
ood Middling. ..... ......... [ ] H 0 o s !3’3
I&d In* Falrg ................. fn 8 m } 31 » %\)
GULP Sat, Mob Toe, Wed Th, Fr
Good O 7h 71'& 7 nu
Cow VL gW 55 SHB fitk
Middling ... Hh, M «gh« 8%d 8%«
Seed |dd||ng.. g i« %
Middling Fair ; 9*A  9\* frik a
STAIN ED. Sat, 1=l TIIM wmd Th Fn
Low Middling*. (e _ 6%
MMKliing.... ... Sl L] 7id* 71?a
D N i . §‘ gix - i 7-n't 74,3 Zep*
Good Middling BiiW 'i........ «»  »*4 V

MARKET ASP SALES,

The total nates of cotton on the spot and for future delivery
each day during the week are indicatel in the foflowing
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
game days.

SALES or SPOT AND CONTRACT.

; *jhOf MAVIKUL Sales of
<SVBKE> i Con- |8pm- Future*.

port. ffiwp, \nTCn tract J|TOtaI
8a$*|I01 1su|t 156 150 8.30
Mond ay » arr 300 107 700j 1,17 110,100
Tomtit*? 4»|tet at dee 70 70 100,900
, tool 1 600 sir. 178,500
T r'd ... Son; 123 %%g 191.700
Frlday [qmet & steady 500 153; 123,100
Total J ...... 1,700  7ml 1,3001 3,793 768,600
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The Sales and Prices of Futures at New York are-
shown by the following comprehensive table.

" fne udf-- in September for Sentember, .10 eptember-
October, for October. "1 » ; September- ttoveaMr (or November
«U7,200: Septi- nbef-Oeecrnher, f r December, 1,007.200.

FB*' We have included in_the above table and shall continue each

\Mﬁlﬁ give, the avera J)rlce of futures each dé\i)( for each mouth.__ It

efound under ah following the abbreviation “ Av'ge.” The
average for each month for the week |s also given at bottom of table.

For exchanges see page 141.

Thf,Visible Supply ofCotton to-night, asnude up by cable
and telegraph is ns follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (.Tan. 17), we add the item of exports from
the United States, including in it the exports of Friday only:
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Stock at Liverpool.
Stock at London......

1896. 1895 1894. 1893.
.bales. 1,111,0001,427,000 1,507,000 1, 637 000
6.000 6,000 7,000 500

t Britain stock. 1.1 | :’»>*> 1,433.000 1,51 l.uoo 1,041.500
Stock at Hamburg. 23,000 20,000 20,000 2,000
Stock at Bremen.... 240,000 285.000 229.000 145.000
Stock at Amsterdam 8,000 15.000 15.000 18,000
Stock at Rotterdam. 200 200 200 300
Stock at Antwerp 16,000 10.000 13.000 5.000
Stock at Havre. 305,000 467.000 418.000 401.000
Stock at Marsei 6,000 6,000 6,000 8.000
Stock at Barcelona 72,000 72.000 56.000 75,000
Stock at Genoa. 48,000 24.000 13.000 6,000
Stock at Trieste 16,000 17.000 18.000 ___8,000
Total Continental stocks 734,200 916,200 _ 788,200 668,300
Total European 1,851,200 2,349,200 2,302,200 2,309,800
India cotton afloat for Europe 124,000 23,000 83,000 84,000
Amer.cotton afloat for Europe 372,000 776,000 590,000
Egypt,Brazil.Ac.,afltfor E'pe 51,000 55,000 69,000 3.000

Stock in United States port* .
Stook in U. S. interior towns..
United States exports to-day.

1,049.418 1,077,5011,106,973 1,089,385
552,608 530,024 432 721 446,6/2
64,776 __ 384,925 34,009 11,224

4.065,002 4,845,653 4.617,903 4,369,081
Of the above, totals of American and other descriptions are as follows:
American—
Liverpool stock....
Continental stocks.
American afloat for Europe..
United States stockK.................. 1

bales.

925,000 1,277,000 1,261,000 1,420,000
664,000 8L0.000 687,000 578,000
372,000 776,000 590,000 375,000
,049,418 1,077,504 1,106,973 1,089,380
United States iuterior stocks. 552,608 530,024 432,721 416,672
United States exports to day. 64,776 34,925 34,009 11,224

Total American.......... 3,627,802 4,505,453 4,111,703 3,920,281

East Indian, Brazil, <fc.—

Liverpool stook.. 180,000 150,000 246,000 217,000
London stook.... 6,000 6,000 7,000 s
Continental stocks 70,200 106,200 101,200 90,300
India atloat for Europe. 124,000 23,000 83,000 84,000
Egypt, Brazil, Ac., afloat. 51,000 55,000 69,000 53 000
Total East India, &c 437,200 340,200 506,200 448,800

Total American.....
Total visible supply

3,627,802 4,505,453 4,111,703 3, 920 281
4,065,002 4,845,653 4,617,903 4,369,081

Middling Upland, Liverpool.. 31., d. 4%d. 51.d
Middling Upland, New York. 83,. c. 53ic. 8e. 2
Egypt Good Brown, Liverpool 6tid. 4 Sad. 5% 5Std.
1Vniv. Rough Good, Liverpool 5%d. X 6%d.
Broach Fine, Liverpool........... ﬂm’ 33,td. 4»,,.d. 57,8d.
Tiunevclly Good, Liverpool.. 4kid. 33..d. 47 ,fd. 5%d.

' The imports into Continental ports the past week have
been 135,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 730,651 bales as compared with the same date
of 1895, a falling off of 552,901 bales from the corresponding
date of 1894 and a decrease of 304,079 bales from 1893.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1894-95—is set out in detail below.
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* Louisville figures “ net” in both years.

t This year’s figures estimated.

1 Last year’s figures are for Columbia, S. C.

The above totals show that the interior stocks have decreased
during the week 12,802 bales and are now 22,534 bales more
than at same period last year. The receipts at all the towns
nave been 59,898 bales less than same week last year and since
Sept. 1are 1,549,771 biles less than for same time in 1894-95.
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Quotations for Middling Cot_ton_at Other Markets.—
Below are closing quotations of middling cotton at (Southern
and other principal ootton markets for each day of the week.

I CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Jan. 17

Satur. Mon. Tucs. Wedncs. Thurs. Fin.

Galveston.. 71316 71*16 77a 713,6 7-3,6 713,6
New Orleans 778 713,6 713,6 713,6 713.6
Mobile......... 77h 77 77 713, 73, 734
Savannabh... 73i 711.6 73, 711,6 7*8 7¢i,e
Charleston.. 7:h 73, 73, 7% 734 %HG
Wilmington. 7% 73, 778 T7s 778
Norfolk....... 77 77a 77 718 7'8 7'8
Boston........ 814 836 83,0 83,6
Baltimore. 8>s 8% 8ia 8i« 8is 834
Philadelphia  g8»ie gia 87,6 | 87e ;;g 6
Augusta___ 77 7% Yes sl 4

77q 77 778 73, 713,6 7*3,6

77 77 78 713,B 7'3, 713,6
Houston__ 710,6 715,0 715,8 77 713,6 71+16
Cincinnati.. 778 77 778 77 77a 77
Louisville... 8% 8is 8's 8% 8is 778

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta............. 7L, Little Rock— 73s _
Columbus, Ga. 73s Montgomery... 7116 7”8
Columbus, Miss 73s Nashville 77s  Selma..... 7\
Eufaula............. 713 Natchez... 7*8 Shreveport. 73s

Receipts from the Plantations.— The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Vyjeek Receipts at the Ports. Stk at Interior Towns. Rechts from PlanVns.

1893 94' 1894-95 1895-96 1893-94 1894-95 1895-96 1893-94 189A85[1896-96

Dec. 300,392 363.130 234,059 468,966 501,606 550,372 327,638 380,719'257,748
- 291,975'359,698 222,783 486,159 568,829 585,332 309,168 426,921 251,743
260,140 312,797 223,949 492,430 609,004 596,822 206,411 352,972 235,439

Jan. 190,702 251,854 *176,324 481,977 600,956 583,663 180,249 243,806i 163,165
“ 134,813,207,746:135,322 451,121 568,651 565,410 103,957 175,4411117,009

159,917 209,800!119,837 432 721 530,024 552,608

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1895, are 4,319,733 bales; in
1894-95 were 6,278,193 bales; 1n 1893-94 were 4,999,247 bales.

2.—That although the receipts at the outports the past week
were 119,837 bales, the actual movement from plantations was
only 107,035 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 171,179 bales and for 1894 they were
141,517 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
fo, thlweek and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Jan. 17
and since Sept. 1in the last two years are as follows.

141,517 171,1791107,035

1895-96. 1894-95.
January 17. Since Since
Week. gept. 1. Week.  sept. 1.
Shipped—

Via St. Louis. 6,415 363,934 20,891 616,895
Via Cairo...... 7,297 169,888 8,5X9 233,356
Via Parker City. 288 12,451 600 20,230
Via Evansville 45 2,414
Via Louisville 2,198 93,394 3,375 119,747
Via Cincinna 2,643 54,262 3,102 112,120
Via otlier routes, Ac. 3,792 56,241 4,304 97,654
Total gross overland............... 22,633 750,215 40,191 1,202,416

Deductshipments—
Overland to N. Y., Boston, &e. 9,411 149,959 .22,733 272,793
Between inteiior towns 79 2,389 304 15,435
Inland, Ac., from Sontb. 503 27,692 1,540 43,569
Total to be deducted............... 9,993 180,040 24,627 331,797
Leaving total net overland*. 12,640 570,175 15,564 870,619

* Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year lias been 12,643 bales, against 15,564 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits a falling off from a year ago of 300,444 bales.

- 1895-96. 1894-95.
In Sig"{.%ﬁ Spirrers
rm Since Since
Week.  gept. 1. Week.  gppp 1.

Receipts at ports to Jan. 17 119,837 3,799,825 209,806 5,805,504
Net overland to Jan. 17 .......... 12,640 570,175 15,564 870,619
Southern consumption to Jan. 17 20,000 404,000 15,000 361,000

Total marketed............ 152,477 4,774,000 240,370 7,037,123

Interior stocks in excess. *12,802 519,908 *38,627 472,689
Came into Bigbt during week. 139,675 201,743
Total in sight Jan. 17........... 5,293,908 7,509,812

North’'n spinnerstak’gs to Jan. 17 46,846 1,090,491 54,262 1,511,733

* Decrease during week.

It will be seen by the above that there has come into sight
during the week 139,675 bales, against 201,743 bales for the
same week of 1895, and that the decrease in amount in sight
to-night as compared with last year is 2,215,904 bales.
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W eather Reports by Telegraph.—Reports to us by
telegraph this evening from the South indicate that rain has
fallen in almost all sections of the South during the week.
TheJ temperature, however, ha3 been higher everywhere.
Farm work is in progress in portions of Texas. Our Dallas
correspondent states that from present indications there will
be some increase in cotton acreage.

Galveston, Texas—It has rained on two days of the week,
the rainfall reaching eighty-five hundredths of an inch. Av-
erage thermometer 54. highest 66, lowest 43.

Palestine, Texas.—We have had rain on three days during
the week to the extent of one inch and forty-two hun
dredths. The thermometer has averaged 51, highest 73, low-
est 31.

Huntsville, Texas.—There has been rain on two days dur-
ing the week, the precipitation reaching one inch and ten
hundredths The thermometer here has averaged 54, rang
in%from 34 to 73. o .

allas, Texas.—From present indications there will be some
increase in the acreage of cotton the comiog season and a de-
crease in the area devoted to oats and corn. But little plow-
ing has been done since the first of the month on account of
cold and wet weather. There has been raia on two days
during the week to the extent of one inch and fotty hun-
dredths. The thermometer has ranged from 27 to 70, averag-

in .

gan Antonio, Texas.—Little farm work is being done, but
the slow, soaking rain of the last few days augurs well for
the future. There has been rain on three days during the
week, the precipitation reaching twenty-eight hundredths of
an inch. Average thermometer 57, highest 70, lowest 44.

Luting, Texas.—Farmers have been busy plowing when
weather has permitted. Some ice formed on the 8th. We
have had rain on one day during the week, the rainfalt being
thirty-eight hundredths of an inch. The thermometer hss
averaged 54, the highest being 72 and the lowest 36.

Columbia. Texas.—Planters are at work plowing ani ditch-
ing. Rain has fallen on one day of the week, to the extent of
eighty-tbree hundredths ot an inch. The thermometer has
averaged 51, ranging fiom 35 to 74.

Cuero, Texas.—There has been rain on one day during
the week, to tha extent of seventy huniredths of an inch.
The thermometer has ranged from 44 to 74, averaging 59.

Brenham, Texas.—It has rained on three days of the week,
the rainfall being one inch and eighty-one hundredths. Av-
erage thermometer 58, highest 72, lowest 41.

Belton, Texas —There has been rain on three da;s of the
week to the extent of forty three hundredths of an inch. The
thermometer has averaged 51, the highest being 72 and the
lowest 30.

Fort Worth, Texas.—The weather daring the week has been
favorable for farming interests. Rain has fallen on two days,
the precipitation being ninety-seven hundredths of an iach
The thermometer has averaged 56, ranging from 40 to 72.

Weatherford. Texas.—Favorable weather for farm work
has prevailed during the week and considerable plowing for
spring crops has been accomplished. It has been showery
on two days of the week, the rainfall reaching seven hun-
dredths of an inch. The thermometer has ranged from 21 to
74, averaging 48.

New Orleans, Louisiana.—The week's rainfall
sixty-nine hundredths of an inch, on [two days.
thermometer 56.

Shreveport, Louisiana.—We have had rain on four days
during the week, the precipitation reaching one inch and
forty-nine hundredths = The thermometer has averaged 46,
the highest being 72 and the lowest 34.

Columbus. Mississippi.—We have had rain on three days of
the week, the rainfall reaching one inch and seventy-five
hundredths. The thermometer has averaged 53, ranging
from 21 to 70.

Leland, Mississippi.—Rain has fallen on three days of the
week, the rainfall reaching seventy-two hundredths of an
i_ncé% The thermometer hat ranged from 30 to 79, averag-
ig 48.

Vicksburg, Mississippi.—We have had rain on three days
of the past week, the rainfall being ninety-two hundred tils
of an inch. Average thermometer 49, highest 69, lowestSO.

Little Bock, Arkansas.—It has rained on two days during
the week, with rainfall to the extent of one inch. The ther-
mtor:?oeter has averaged 42, lhe highest being 66 and the low-
est 30.

Helena, Arkansas —We have had light rain on five days of
the week, the rainfall reaching eighty-seven hundredths of an
itncgi The thermometer has averaged 41, ranging from 30
0

Memphis. Tennessee.—TVre hss been rain on three days of
the past week, tbe pric-piiation reaching thirty-five hun-
dredths of an inch, and sdow has fallen lightly on one day.
The thermometer has ranged from 29'8 to 65. averaging 44-4.

Nashville. Tennessee. —Telegram not received.

Mobile. Alabama.—Rsio has fallen on two days of the past
week, the precipitation being two iocbes and eighteen hun-
dredths. |he thermometer has averaged 51, the highest be-
ing 64 and the liwest 39.

Montgomery, Alabama.—It hss rained on two days of the
week to the extent of one inch and eighty-nine hundredths.
The thermometer has averaged 47, ranging from 38 to 55.

Selma. Alabama,—There has been rain on two days during
the week, to the extent o' one inch. The thermometer has
ranged from 82 to 60, averaging 45.

has been
Average
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Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching one inch and eighty hundredths.
Average thermometer 51, highest 67 and lowest 30.

Columbus, Georgia.—We have had rain on one day of the
week, the rainfall reaching one inch and ten hundredths.
The thermometer has averaged 44, the highest being 66 and
the lowest 33.

Savannah, Georgia.—There has been rain on two days dur-
ing the week, to the extent of two inches and fifty-three hun-
dredths. The thermometer has averaged 49, ranging from 35
to 67.

Augusta, Georgia.—Rain has fallen on one day of the week
to tbe extent of one inch and thirty-seven hundredths. The
thermometer has ranged from 29 to 63, averaging 45.

Charleston, South Carolina.—It has rained on two days of
the week, the rainfall being one inch and thirty-nine hun-
dredths. The thermometer has ranged from 36 to 63, averag-
ing 49.

Eétateburg, South Carolina.—There has been rain on one day
during the week, the rainfall reaching forty-three hundredths
of an inch. The thermometer has averaged 43 2, the highest
being 62 and the lowest 29.

Greenwood, South Carolina.—Rain has fallen on two days
of the week to the extent of one inch and forty-eight hun-
dredths. Average thermometer 33, highest 48, lowest 18.

Wilson. North Carolina —It has been dry all the week.
Average thermometer 39, highest 54, lowest 24.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock January 16, 1596, and January 17, 1895.

Jan. 16, '96. Jan. 17, '95.

Feet. Feet.

New Orleans 90 2-3
mphis.. 8-5 170
Nauhvlllo 48 303
Shreveport . 9*2 42
Vicksburg.......... 22-3 40

Jute Butts, Bagging, &c.—Jute bagging has been inactive
during the weelc under review at 3o. for 1 Ibs., 4>"0. for 2
Ibs. and 4i”c. for standard grades. Car-load lots of standard
brands are quoted at 37;. for 17" Ibs . for 2 Ibs. and
I~e. for loe. f. 0. b. at New York. Jute butts have been
neglected nut are no-niaally unchanged in price at 11-16c.
for paper quality and 1'jC. for raixiug.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan. 16.

BOMBAY ItSCRIPTS ISO SHIPMENTS FOR FODK TEI Rft.

Shipments thisweek  Shipmentss nee Sept. 1. 1  Receipts.

lear Great Conti Great Conti- i 8ince
BriCn nenf. Total Britain nent.  Total bR Sept. 1.
93-6 6,000.36,000 12,000 12,000 184.000 196.00061.000 617.000
L s l 000 39.000 40,000 35,000 214.000
=934 17000717000 10,000 152.000 162.000 16,000 375.000
«92-3 l 000 7, '00 ) 8, '000 H.000 147.000 155,000 40,000 335.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week's receipts of
26,000 bidesand an increase in shipments of 42,003 bales, and
the shipments since Sept. 1show an increase of 153,000 bales.
The movement at Calcutta, Madras and other lulia ports for
the last reported week and siace the let of September, for two
years, has been as follows. *“ Other ports" cover Ceylon,
Tuticorin, Kurraohee and Cooonada.

Shipment*/or the week. Shipment* since Sept. 1

Great Conti- Ceeat -
Britain. nent.  Total.  Britain. Continent.  Total.

Calcutta—

1895-96... 5,000 7,000 12,000

1894-95... 1,000 2,000 3,000 4,000 7.000 11,000
M rae—

189*i-96.. 2,000 2,000 16,000 14.000 30,000

1894-95 13,000 10 000 23,000
All others—

1893-96.. 18,000 27.000 45.000

1894- " 95... 3,000 3,000 12,000 24.000 36.000
Total ell —

1895-96.. 2,000 2 000 39,000 43,000 87,000

1894-95. 1,000 5,000 6.000 29,000 41,000 70,000

The above tot ils for the week show that the movement from
the portsother than Bombay is 4,00) bates less than thesame
week last year. For the whole of Inlia, therefore, the total
shipments sinoe September 1. 193!, ant for the corresponding
periods of the two previous ye are. are as follows.

EXPORTS TO EUROPE PROM ALL INDIA.

Shipment* 1895-96. 1891-95. 1393-94.
toall Europe  This  since This  Since This | Since
from— week.  Sept. X  week  Sept. 1 week. ~ Sept. 1.
Bombay........ 42,000 190,000 40.000] = 162,000
another pon™* 2,000 87,000 6,000 70,000 - 78,000
Total 44,000 283.000 6,000 110,000 13,0001 240,000

Alexandria Receipts and Shipments.—Through arrange”™
ments we have made with Messrs. Davies, Benachi & Co., o,
Liverpool and Alexandria, we now receive a weekly cable o
the movements of cotton at Alexandria, Egypt. The following
are the receipts and ship ments for the past week and for the
corresponding week of the previous two years.
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N%a)’l 1-@ a8 1895-96. 1894-93. 1893-91,
Receipt* _f_cantars*)...
h 180,000 160,000 230,000
SinlgeV\é%%t. 1 1.068,000 3,268,000 3,231,000

8,000 225.000 13.000 162,000 15,n00 181,000
11,000 169.000 13.000 173,000 12,000 131,000

19,000 391.000 26,000 335,000 27,000 312,000

Exports (bales)—
o Liverpool
To Continent!..........

Total Europe.

bales; In 1893-94, 7,711 bales.

This statement shows that the reoeipts for the week ending
Jan. 15 were 180,000 cantars and the shipments to all Europe
19,000 bales.

Manchester Market.—Our renortreceived by cable to night
from Manchester states that the market is quiet for both
yarns and shirtings. The demand for India is improving.
\Ve give the prices for to-day below and leave those for
previous weeks of this and last year for comparison:

1895-96. 1891-95.
g4 ls Shirt Cuil'll g=a B Sdrt-
e g |
T TR et Mo
d. d s d s d d d d s d 8 d d
Do.136% ®7?,« 4 5*3®6 8 4*8 5*v S'6 4 1%@6 1™ 3
" 2061i ®7*a 4 576 8 >» 5%4 26 1 36 1™ 3L«
1 27 Gj*,s3>7is4 5 73 43 55 €SOR 4 0*s®6 1 3*18
Jan.3g*4 *7*9 4 5V*G 8 4+ 5j8 ~>s171= 4 0 ®6 0 332
“ 106 @7*5 4 5 ®6 8 4*s 5% ®5'3i04 07asG 1 316
“ 17 6*8 ®7*s 4 4*s@G 7*2 4*3 5 ®51364 0 @6 1 3*16

Sea lIsland Cotton Movement.—We have received this
(Friday]_eyehing by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (January 17) and since
Sept. 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1894-95, are as follows.

1895-96. 1894-95. Sok

Receipts to Jan 17. i i
1,797 65,560 1,468 58,901 17,364 14,269
242 9,265 109 4,934 2,497 1,488
192 4,480 109 4,393 885 447
2,231 79,305 1,686 68,228:20,746 16,202

The exports for the week ending this evening reach a total
of 677 bales, of which 677 bales were to Great Britain, —
to France and — to Reval, and the amount forwarded to
Northern mills has been 1,493 bales. Below are the exports
for the wesk and since September 1in 1895-96 and 1894-95.

'F, WeekBEding JanXT. Sie Syt 1, 1895, NortHin M

Bt P ol (GG T T, (i \STL

8'vann’h, &c 11,6481 2,36G 14,014 1,25023,119
Oharltngc 2,921) 64 2,985 BII]
Florida, . 192j 3,305
New York.. 382 ‘*382 10,6071 2,936 13,537
Boston....... 295 295 870" .. 870
Baltimore.. .

Total........ 677 677 26,04g| 5,360 31,406 1,493 27,538
Total 1891-5 3.055 99 3,154 21.7761 3,998 25,774 919 27,551

A considerable portion of the Sea Island cotton shipped io
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Jan. 17 at Savannah, for Floridas, common,
12J£c.; medium fine, choice, 16Jc.

Charleston, Carolinas, medium fine, 22 to 23c.; fine, 25c.;
fully fine, 28c.; extra fine, 35 to 40c.

Memphis Cotton Exchange Election.—At the regular
annual election of the Memphis Cotton Exchange, held on the
8th inst., the following officers were elected to serve the en
suing year: 1. McD Massey, President: N. C. Richards, T. J
Keyer, W. A. Gage, Vice Presidents; C C. Cowan, R. F. Ta e,
E. R. Moodie, W. D. Hurlbut, R. W. Harris, W. T.-Biwdre,
B. B. Beecher, Board of Directors, and John Armisteal
Treasurer. The Biard of Directors have appointed Mr. Henry
Hotter Secretary to serve the ensuing year. This is his
sixteenth consecutive annu d election.

East India Crop —The following report from Mesne.
Gaddum, Bythell & Co. is dated Bombay, Jan. 2:

The rear 1896 becins with a much Bruier appearance In oar ootton
market than could have beau expeoted a week ago, for althonah re-
celpts continue on a liberal scale and our stock again marks a consid-
erable Increase, sterling prices are nevertheless decidedly hl(t;her, part-
ly owm(T; to a farther rise in exchange and uartly to tuo strong tele-
grams from the home markets ou the last day of 1895. Cotton has
actually commenced to reach the Bhownuggar market already, and
there will no doubt he a fair quantity of thiS “growth available for ex-
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Bort In February, whilst by the end of this month Feveral thousand
ales of New Broach will probably bare been shipped. Owing to the
demaud of looal mills and small supplies. Barsee remains at prohibitive
prices, hut receipts are expected to increase shortl)‘., There is favor-
able news to hand regarding prospects for the next 1'inuy crop.

Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of December and since January 1 in
1895 and 1894, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

.., YarnATtiread. Cloti. lotal of ATI.
000> OMitted.

1895. 1891 1895. 1894.  1895. 1891 1895. 1894.

Lbs. s Yo Yds Lbs. Lbs. Lbs.  Lbs.
January...... 25052 19931 405,101 461,95) 87,491 80,999 112,543 100,930
February— 21,597 20,250 400,697 40091i 75,890 87,742 97,487 107,992
24,810 20,709 415025 473.022 78.0>3 89.195 103.443 109,904
. 71,489 00,890 1,280,880 1.401,481 ~ < 203,936 313,473 324,820
21.042 20.MO0 402,038 419,17W 70,143 7&9H 100,185 99,757
2513, 19,055 899,493 407,95 75640 76,828 100,741 96,483
19,740 20,048 356.008 403,783 07,437 7804* 87,172 90,090
68.918 00,519 1,157,59* 1,230,91r 219,18) 231,81) 288,103 292,330
21,85 22891 476,407 459,827 PQ24f 80,495 112,098 109,380
23,042 20.841 432,08 427,329 81,835 80177 104,877 101,319-
September.. 22003 19,887 414.476 425846 78,499 80,197 100592 100,084
Tot. 3d quar 00,993 03,020 L,323.030 1,313,0)2 250,574 247.109 317,507 310,789
Jetober-...... 24878 24075 442847 485509 83,872 91,444 108.750 115517
November... 23700 22,934 418837 448,142 78,56- 81,396 102,332 107,330
Jecember... 19.393 21,284 410.209 433,042 77,700 81.005 97.593  102,949-
Total 4th gr. 08,535 08.291 1,271,953 1,307.353 240,140 257.505 308.075 325,790
Total year... 87.59331958,3'015.033.4flH 5.312.755 951.883 * 1,227,818 1,253,741
Stockings and socks. 1.219 1,282
Sundry articles......... 23.746 21,420
Total exports of ootton manufactures...... 1,252,783 1,276,443

*1,000,421.

The foregoing shows that there has been exported from the
United Kingdom during the twelve months 1,252,783,000 Ibs,
of manufactured cotton, against 1,276,443,000 Ibs. last year, or
a decrease of 23,860,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during December and since January 1 in each of the
last three years:

EXPORTS OP PIECE GOODS AMD TARNS TO PRINCIPAL COUNTRIES IN
DECEMBER, AND FROM JANUARY 1 TO DECEMBER 31.

Pi%%d; December. Jan. 110 Dec. s1.

1895. 1894. 1893. 1895. 1894. 1893.
Sast Indies - 139,579 212.506 234.128 1.988.318:2.555,030 2,105,510
Turkey, Egypt and 46,543 659H0 53.408 704,430

. . 813,033 047,607
China'and Japan. 28,384 37,110 490,914 433,714

Europe (except T 21.285 19.453 24.801 274,830 273,202 302,650
South America.... 09.G77 49,496 37,170 089,243 547,334 588,028
North America .. 040 28.930 25.10%) 0 2 270.18L

29, ! 543 2-2,
29,932 28:827 25839 302,874 343,007 297.921

410.269 433.642 437,502 5,033,467 5,312.755 4,632,217

All other countrie

Total yards....

Total value £*03* £3,917 J4,33j £10,781 £50,223 £47,282
Holland.. ... ) 3,08a 3191 3071 34,082 42,701 36,314
Germany. ... ... 3457 3519 2308 45 37,253 28,383
Oth. Europe (except Turkey) 3,542 422> 2390 52793 43368 37,701
Sast Indies 2,047 4,098 4,041 44,457 43,271 39.897
China and Japan. 2023 1101 20 3l192 24,408 27,732
Turney and Egyp 1091 2,148 1,82& 23515 30453 28.0B2
All otner countries. 1,108 1.473 72 10,086 14,742 10,427

Total Ibs 17,557 19.7441 17509 252.119 286,196 200.546

Total value £711  £741 £723 *9,2-3 *9.239  £9.056

Exchanges.—The following exchanges have been made
during the week:

«40pd. to exch. 500 Nov. for Aug.

<08 pd. to exch. 2,300 Mcli.for May.
*05 pd. to excﬂ. 100 Ma 1;or June.

06 pd. to exoh. 700 Feb. for Mch.

= pd. to exc 2JOﬁ) . for May

«l0 pd. to exch. 300 Mcli. for May. ?zpd. to exch. 100 .Mch. for May*
=07 pd. to exch. 100 Feb. for Mcli. <73 pd. co exch. 600 Oct. for Moll.
*08 pd. to exoh. 300 May for Aug. 31 pd. to exch. 200 Oct. for May.
=13 pd. to exch. ion Mcli. for J’ne. 15 pd. to exch. 1,000 Nov for Sept.

«40'pd. to exch. 300 Nov. for Aug.
106 od. to exch. 100 May for Aug.
*12 pd. to exoh. 400 Feb. for Apr.
Shippixg News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
110,693 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursdaé.j
Total bales.

New York—To Llveroool. nor steamer Nomadio, 796 796
To Hall, per steamer Galileo, 2,620.............. 2,620
To Havre, per steamer La Gascogne, 901 an!
To Bremen, per steamer Bonn, 4,076......... 4,<>76
To Hamburg, per steamer Phoenicia, 1,750 1.750
To Antwerp, per steamer Wcsternland, 841 .. 811
To Genoa, per
Wema, 400 .. 2.950
To Naples, per steamers lItalia, 700___ Werra, 815......cc....... 1,515
New Orleans—To Liverpool, per steamers Bernard Hail, 2,272
----- Louisianian, 6,100 8,372
To Havre, per steamer Rydal Hall, 6.6L 6,613
To Hamburg, per steamer Fraueia, 3,800 3,800
To Oporto, pee bark Olga, 200 200
To Barcelona, per steamer Catalina, 3,649.. 3,640

Galveston—To Liverpool,
Tropea, 11,600

To Manchester, per steamer Nioeto, 5,379

To Havre, per steamer Vortigern, 6,95J
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Gaiwks cox- (Coneh. (led)— . Total bales,
T8 Brenien o) 3911

Bremen, per steamer Erie, 3,911 ........ccccccocviiiiniiiniinns 91
To Hamburg, per steamer Glanayron, 375............. 875
Trias Crnr-To Manchester, per steamer Nlceto, 300... 30 >
To Havre, per steamer Vortigern, 1,000............. 1,000
To Bremen, per steamer Eric, 650 gg)zl
8avawnas—To Havre, per steamer Soaw Fell, 6,121 upland and
97 Sea ISIaNnd.........c.cccveniiiiiiiieeie et 5%%%
BRCSswiesi—To Bremen, per steamer Damn) re Head, 3.8S0.... 3,650
Charleston—Jo0 Liverpool, per steamer Avalon, 5,258 upland
and 182 8ea Island......... ............. e rezieees eeeeeenn ,440
Norfolk—To Hamburg, per steamer Glenvecis, 100................ 400
Newport News—T0 Liverpool, per steamer Kanawha, 1,081.. 1,084
Boston—To Liverpool per steamers Norseman, 169_Samar|a,
5 upland and 100 Sea Island.......... . . 1,034
To Yarmouth, per steamer Boston, 196..... 186
Baltimore- | d Liverpool, per steamer Ulste 2,018
To Bremen, per steamer Boland, 2,250.. 2,250
ToBotterdam, per steamer Ohio, 190... 490
Philadelphia - To Antwerp, per steamer lllinois, 200 .......... 200
San F{%%%isco—to Japan, per steamer City of Bio tie Janeiro,
L] - U DU UR PSP 110,693

The particulars of these shipments, arranged in our usual
form, are as follows.

Build Bremen JTdam, Tar-

Liter- Toil- Hair.- tiAnl- South mouth at

p_ol. Chester. Havre, burg. teeT.Buroge,Japs,,. Total.
New York. 790 2,620 901 3.836 341 4,165 ...... 15.152
N. Orleans. 3.372 , , 6,613 3,800 ...... 3.919 .. 22,631
Galveston.. 187101 5379 6,953 1186 e, 35,223
Texas City ... 1.000 66C 1.950
g/lobne....ﬁ.. 5,912 s e 1?_%%
avannah............. .
Brunswick 5 3,650
Charleston. 5,110
N Too 100
S’'p’t New* 1,08*
Boston 188 1,220
Baltimore- ,018 2.250 490 1,768
Phlladei‘a......... . . 200 , 20..
San Fran.......cceeenen. 1,3'0 1,350

Total.... 12780 8,29921,6> 21,383 1,53113,511 1,536 110.893

Below we add th> clearance* this week of vessels carrying
cotton from Unit"! States porta, bringing our data down t?
the latest dates.

Galveston— n Liverpool—Jan. ll-Siftaser* O.rwllaa _ Mail-
timo. 8,276; Teutonia, a.*05.. Jan, _li—iu*mvr _Lociumwe,
5*0i ...Jan. IA—Stealiiers Gia.la, '.,3,7; I',alilia, 1,731

To Havre-Jan. 16 -8K*iimorTrtpolli 7t8iS.
ToCgpenbBxea-Jan, 11—Steamer Olat Kyrr«. 1SO,

TXXas tg-To Liverpool-Jan. 1l1—a'camer TSnteata, 2,600. ...
Jon. 15—Steamer Gracia. 2,768, i

NSW Orleans-To Llvarpnol—Jan. 11—Steamer Dictator, 1,935......
Jsm, tl—Steamer Baaineor, 1,106 __ law. 15 -Steaaier- Acad
thus*, 8,100; Mftdr.tono, 1,431... Jan. 17—8t«*tuor Botham*Id,

7,99* .

To MaiA'hrstrr—Jail Vi—Steamer: Efnekto, 5,200.

TOHavre—Jan. 17—Steamers Marino, 19,965; Finest Vonna, 4,006;
Santa Be, 8,106.

To Bremen—dJan, | t—Steamer Freohftald, 4,516.

Brcnswick—To 1Jvftrpooi—Jsa, 15— tntsiio«'«n Head, 5,21*-
Fort Koval—To Liverpool—Jan, 16-Steamer 8t. Jerome, 3 170.
WH.ITILSKITO—Te Dunkirk_ Jan. 17—Bark Emma Bauer, 1,770.
Boryolk—Jo Batniiurg—Jan. 13—Steamer Aaialti, 299.

o Antwerp- Jan. H —Steamer Petengm, 1,850.

EfOki— d Liverpool—Jar. 9-silenmor iKamui*, 1,t01-,...J*n, 10-
steamer Victorian, 9,501 upland and 235 Sea Island ...Jan. 11—
Steamer MicMican, 707 an. 11—Steamer Ottoman, 1,038 ...
Jar,. 15—Steamer Columbian, 767.

To_Yarmouth-Jan. 10—Steamer Boston, 51.— Jan, 11—Steamer
Beaton, 171, .

Baltimore -T o Liverpool—Jan, 0—Steamer Rosuaore, 380.

To Bremen—Jan. 1-4—Steamer Muootian, 3,9ill

TO Rotterdam—Jan 10 -wteaiXD-r CabnilVvK), 1 1.0.

Tao_Antwerx-Jan. 4—Steamer Belgian Kirtg. 150
Steamer Storm King, 550. i

Ban Fr a taco-To Japan - Hen, 31-St. amor China, 1,311.

Cotton freights the put walk have been as follows.

Jan. 11—

Satur,. Mm*. Turn.  Wertnm Th-urs. hr.
Liverpool....... ji. % * V* H %4
Do Feb.4r 23) 9 ) ’
B»W«. d 25» 25f 25* 251 251
Dunkirk c W L
27%) 27%  37% 27%! 27%! 2794
%  2515% 25!4% 2514% 2513H 250%
oL 3P0 300 3< 30 30)
Refill, v. Ummb d.  ,»g| Rl >0%l
Do V.HUU..d. »A 3« hs %S
Bsirelona......... .
Oenoft, .... , 513 H Sa Ha Hi
Trtente, October.A “m “m Um
Antwerp, Oct,. . [¢V] A.
Ghent,r, Antw'p.d g~ 7~ *SA H,

Liverpool.—By cable from Liverpool wy hav . the following
Ktatementof the week’s sales, stocks, dec., at tnat port.
- ; i
1Dec 20

Dee, 30 Jan. 10 Zan. 17.

w»* of the week.,............. 08.00C, 69.0001 57.000
OL whichsiportor* tun*... ; 2,900: 22001 B%SQ% 1,900
ot which spocnlatora took . 1.00 2,0000 _230)3
Bale* AmerloaG Alow. 61,000 72_888 52.000
Aotsai ?(port 5,000; 5.000 1l 13.000
arded..... - 78,000 78.000 99,000:  07.000
Total =took -Ketlrnate 1 96.5,000U.05il,000 1,116,000 1,111,000
which American—ISsVa. 819,000; *70,000 011,000 92*,000
Total Import of the week___ 72,001  175.000 16 ,0(8?!; 78.000
AT Aerean ) o BEKES TR SLo
O?thlréllh Ainer— 215000; 180.0001 150.000! 163.000
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The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 17 and the daily do hag prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. W&d'day Tlmrsd'y. Friday,
1!\z{lsar;|§.ets’i. j\ Firat ~ Esster. Firmer. Easier. DU | orqen
MM.Upl'ds. 4i%3 4@l 4«10 4»La 4% 4%
Sales 9,000 12,000 3,000 io.0oo 12,000 10,000
Spec. Aexp. 500 1,000 500 1,000 1,000 500

futures. at Quiet at Stfgg‘yada ietzit %5a S &gyi t
Market, ? %[ ; e % ELaL Sheadly
145, m.5 ﬁa%{y rance, L Igjeé/ ol 5\/anc(ej.a
2 i )
'\‘{'ag_kﬁF 3 Steady.  Steady Qgt'gg@"d Steady.  Quiet.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

HF The prices are given in pence unit 61th. Thus: 1 63 means
163-61d, and 3 01 means 5 I-tild.

Satur. Mon. Tues. Wed. TlInirs. Frl.

Jan. 17. 12%' 4 1:45 4 145 4 145 4 145 4 145 4
fo.M;Pom. PM P.M PM P.M P.MPM P.SLIP.3L P.M P.M.

la. \t a_<_d._d d_d .@ d d fi
Janepss % S o e e dp e
Ry IR FERIY ek

/?\\ﬁ)ril-May .7 %201 25 1211 25 123128 122121 421-,1 23423
Y June...127 120 121124 125 121 422 122121 420123123
Jiiv.-dulv .. 4274201241214 25124123 122 t20 420 423 423
Jul'.-.vuc... 12-426424 1214 25121422 422 420 1201 231 23
420 4 . 21 t20 418 41914 22:4 21

LOr)y... 4181 1n117 1171 171161 11 113412 412 116.113
<e -Nov .. 4151151 M 111111 1181 HI110 408408 411 110

BrREADSTUFEFS
Friday, January 17, 1886,
A limited amount of business has been transacted in the
trail) brandsof wheat ilour and prices have held fairly steady,
bm the lower grades have been practically neglected and
prices have been barely maintained. For city mills there has
been a modern*le intfu&y at about steady prices. No changes

have occurred in the market for rye ilour; business was
quirt but prices were quoted steady. Buckwheat has con-
iinued to sell slowly, but values have held steady. Cornmeal
has been in slow request but steady. To-day the market for
wheat flour was quiet but steady.

Early in the week the market for wheat futures was weak-
er and prices declined under liquidating sales by longs,”
prompted by the improved political situation in Europs and
dull and weaker foreign advices, Subsequently, however,
I1t-; favorable crop advices from Europe, India and the West
stimulated a demand from “ short* ” to cover contracts and
all of the loss was recovered. In the spot market shippers
were moderate buyers early in the week but later an ad-
vance iu prices checked the demand. The sales yesterday in-
cluded No. 1 Northern at 3c. over May f. 0. b. afloat. To-day
the market was quiet and during early 'Change prices made
little change: toward the close however there was moderate
buying on reoorts of large purchases for export for forward
shipment and prices advanced. In the spot market there
was a rumor that large purchases had been made by shippers
for delivery during May and June, but nothing positive was
obtainable. Other business transacted was small and includ-
ed No, 1 Northern at about 3c, over May f, 0. b, afloat.

DAILY ALCBIND PRICES CF W0 Z RED WINTER WHEAT.

B ) sat. Bon. Tun. Wed. Thurt Fri.
Febriiftry delivery c. 63% 68 :68% 6HH 68*8 89
March dellvery. - C. 63% HD 691% 69%  09%
Mar delivery .. & " 06% 60% 67"% 8%0,/9 g;%
June deljvery... .0, 66% 00%  661%

July delivery......... e bfl 65% 69% 66 6057 67

Indian corn futures declined during the first half of the
week under free offerings, prompted by an increased move-
ment, but, later buying by ‘‘shorts” both here and at the
West to cover contracts caused an advance. In the spot
market busing*! has been moderately active and price* have
followed future*. Hie saleR yesterday included No. 2 mixed
atBttfgC. delivered and 371tt"™J7)c. f.o.b. afloat; also steamer
mixed at 35f2>35!4c. in elevator and SOIfo. delivered. To-day
the market was quiet but steady. The spot market was quiet.
The sales included No. 2 mixed at 80J*@36”c, delivered,
steamer yellow at 36¢. delivered, No. 2 white at 36c. in eleva-

tor,old di. at 40c. in elevator and steamer white at 35J°c,
in elevator.

DAILT A.CH.180 PRICES CP W0_2 MIXED CGORN

] Bt Tt Wd Thus M
January delivery.......... e. 35% 31 35 35% ... 35%
F'-nrgaﬁ/ delivery .e. 35% 34% 3 36% 04 %514
Mar deljvery......". ..e- 35% 1% 31a 35% 5% 50
July delivery................ 0. 36% 39% 30 36% 30% 36%

Oats for future delivery have been quiet and featureless,
prices having shown very little change. In the spot market
business has been quiet but prices have held about steady.
The sales yesterday included No. 2 mixed at 2-io. in elevator
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and No. 2 white at 25J'c. in elevator. To-day the market was

quiet but the close was fractionally higher and steady. The

spot market was quiet. The sales included No. 2 mixed at

24c. in elevator and No. 2 white at 25%0.@25V”\c. in elevator.
DAILT CLOSING PRICES OF NO. 2 MIXED QATS.

Sal. Ifon. Tuts. Wed Thurt or .
January delivery. .c. 2379 23Kk 236 24 23% 21
February delivery 24 23% 236 24 23% 24
March delivery.... 2.1% 21 246  24*4 <26 24%4
May delivery........ 2074 24*6  24*4 24> 243s 24
The following are closing quotations:
AHOUR
NE...oovrrrannnnnns 9 bbl. 92 00s 2 25 |Patent, winter.......... $3 45®*3 70
Superfine. 2150 210 City mills extras...... 390
Extra, No. 2 2 35a 2 65Rye flour, superfine.. 2358275
Extra,No 2 45® 300 Buckwheat flour....... 1208 125
Clear™........ 2 5083 20 1Corn meal—
Straights..... 3208 310 Western, &O0.... 215® 220
Patent, spring......... 330® 3751 Brandywine........... 225
(Wheat flour In sacks sells at prices below those for barrels.]
GRAIN
Wheat— 0. 0. Corn, per bush— o) 0 .
Spring, per buBh.. 64 O 72 West'll mixed...... 34 37Li
Red winter No. 2.. 71 £ 736 No. 2 mixed.......... 35%® 3714
Red winter........ 64 b 74 Western yellow.. 35 ® 38Sj
White............c.c...... 65 Db 69 Western White__ 35 ® 41
Oats—Mixed, perdu. 23*4« 256 Rye—
White..... . 24*4® 28 estern, per bush. .... ®
No. 2 mixed. 2t State and Jersey.. .... ®
No. 2 white........... 26q Barley—Western— 40 ® 46
Htafe 2-rowed....... .... ®
State 6-rowed....... . ®
Exports of Breadstuffs, Pr ivisions, Cotton AND

Petroleum.—The exports of these articles during the month
of December, and the twelve months, for the past three years
have been as follows :

E)r(ﬁo(gt* 1895. 1891. 1893.
{
from 0.S.  December r12 Months. Decembe’. 12 Months  December. 1> Montrs.
QxMnWu,
WheatTyush.  5827.581 00,598,100 0,994,081 78,250,221 5,990,80! 108.918,562
Floor..bblB 1420411 14.001,152 1.281,347 15740240 1,130,572 10,150,293
Wheat....bn. 12,219,483 129,073.350 12 762,992 143,087,328 11.078,430 181.5P4.fl60
Oorn...bnsb. 9,907,570 67,924.830 2,300.110 40.210,348 5213H&5 53,815.878
Tot.bash. 22,127,003 187,598.230 15,003,108 183.2°7,076 10,232,131 236 410,758
Values, t t f $ f
Wh't4 flour. 8,552,459 90,143,009 8,099,530 100.882,978 8,610,390 149,935,310
Corn Ameal 8055159 26,827,815 1,259,472 19,350,464 2,660,717 27.184.380
EYe.n. 40 482 48 1
Oats A meal. 148P8S  1,5!8,563 58,769 515341 37,809 2,700,095
203031  14*4.058 110,082 2,555,410
Bridstuffs.. 12019.677 119,973,027 9,476,947 121,297,29' 11,200,00 18°,989.702
Prorislons =, 15,790.000 154.477,641 13,477,859 175,370,118 13,282,822 155,228,215
Cotton........ 30,748.403 189,707,697 84,596,75™* 200.277,408 39,267,975 204,100,787
Petrorm.Ac  6.735.28» 50,223425 3,913.40= 40,463,088 3,122,743 41.117.814
Tot. value 04,99%.491 520.442 490 61.404.970 637,413,900 06,954,220 55R.386.778

=Including cattle and bogs In all months and years. o
Note.—All the above figures are has3d on the monthly preliminal
returns issued by the Bureau of Statistics, and cover about 93 per oen
of the total exports of breadBtufls and oil, 99 per cent of provisions

and nearly 100 per oent of cotton.

For other tables usually given here see page 131.

THE DRY GOODS TRADE.
New York, Friday, P. M., January 17, 1896,

The financial situation is the strongest governing fac or in
the situation at the moment, there being a general disposition
to take a more hopeful view of the political outlook. With
the prevailing monetary stringency and the uncertainty as to
its duration there is still a strong conservative disposition

evinced by the purchasing trade and business this week has
again bsen on a restricted scale. It would seem, however, as
though a number of buyers are close to a co idition wh'sre
absolute requirements will fo-ce them into the market
for supplies of staple lines, as there has been a marked
increase in the number of inquiries as to sellers’
views on prices and not a few tentative bids. The latter
Bhow a low idea of values among buyers and, although
sellers are generally indisposed to let pass opportunities of
doing business even at some concesdon, such bid3 are rarely
entertained. The ?]ood weather has had a stimulating effect
on the retail trade here and elsewhere and business with job-
bers has shown some expansion as the result. Collections
are not satisfactory in some quarters and not so good in others.

Woolen Goods.—Interest this week has been centered
chiefly in the new lines of high-grade goods which have been
opened from day to day. These have not introduced any
new feature into the price situation, but they have given
buyers fuller opportunity to make selections; as a result
there has bien more business doing, and at the close of the
week a fair number of buyers were 'In attendance. The de-
mand for low and medium grade goods in staple and fancy lines
of trouserings and suitings has been indifferent. The demand
for overcoatings continues limited aid chiefly low grade
plain faced varieties. Cloakings are in light request through-
out. Satinets in dull demand as are cotto i-warp and union
cassimeres an 1 dleskii j lans. Flannels and blankets are
farm with little doing. Tae reorder demand for woolen and
worsted dress goods Is moderate. Prices rule generally steady.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending January 13 were 6,939
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packages, valued at -312,296, their destination being to the
points specified in the tible below:

1896. 1895.

«e» Yore to Jan. 13. ) .
Week. Since Jan. 1. Week. Since Jan.
Great Britain....... 97 105 59 156
Other European 8 20 17 38
China............. 4,468 4,468 2,731 2,737
India 35 1 1
Arabia. — 2,444
Africa 104 791 19 1,035
West Indies 431 723 613 917
Mexloo............ 92 101 27 81
Central Amerioa.. 134 235 180 207
Sooth Amerioa.... 1,514 2,210 1,066 1,652
Otner Countries... 91 162 72 89
Total...cocooviiiiicee 6,939 9,166 4,788 9,357
China, via Vanoouver'.... 1,000 1,000 e
Total......cccooeeeeeeee 7,939 10,166 4,783 9,357

" FromNew England mill points direot.

The value of the New York exports for the year has
been $445,358 in 1896 against $434,290 in 1895,

There has been no further giving way on prices of brown
sheetings or drills of a quotable character, but the market is
decidedly easy, with considerable irregularity in all grades.
Business continues slow. Brown ducks and osuaburgs also
are slow and irregular. There has been alight demand only
for bleached shirtings and camhrios, buyers bdng indispo3d
to place orders for any quantity until they have a definite
idea of what leading ag-ms are likely to do with prices.
Denims are weak, with small sales; ticks dnll and unchanged;
plaids, checks and stripes and other coarse colored goods
move in limited quantities and are easy to buy. Kil-finished
cambrics flat and inactive; other cotton linings slow and
in favor of buyers. Wide sheetings, cotton flannels and
blankets, and quilts, &c.,featureless. Fancy calicoes have been
in quiet request at opening prices; other prints dull, and Tur-
key reds, staples and solids irregular. Wash fairies, printed
and woven patterned, in moderate demand. Print cloths
still nominal at 3c. for extras; one small sale only being re-
ported in regulars for the week. Odds quiet and barely
steady.

i 1896. 1895 1894
Stock of Print Oloths— Jan.. 11. Jan. 12. Jan. 13,
At Providence, 64 squares...... 52,000 152,000
At Fall River, 64 squares.. 263,000 50,000 178,000

At Fall River, odd sizes........... 93,000 4,00
Total stook (pleoesi............ 200,000 374,000

Foreign Dry Goods —Mire business has been reported in
general assortments of spring merchandise through purchases
from st#JpIies in port, but importation orders are still checked
by tariff uncertainties.

Importations and Warehouse Withdrawals or Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending Jan. 16, 1896, and since
January 1, 1896, and for the corresponding periods of last
year are as follows:
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January 18, 1896.]

Swe mj>City Dmmm Jt,
TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every'subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge'to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollara within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising—(Per Inch space.)

One time........ S350 ITar Month* (213 tlme*) .$25 0
One Month me 11 00 Six = oaths 6 times).. 43 OO
Two Months 8 times).. 18 00 I Twelve Months (52 times).. 58 00

(The shove terms for one month soil upward are (or standmg cards.

The purpose of this Stale and City Department
b to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
Stats and City Supplement to as near the currentdate as
possible. Hence every Subscriber will at all times possess a
complete and fresh cycloptedia of information respecting
Municipal Debts.

Pierce Connljr, Wash.—The Supreme Court at Olympia.
Wash., has been asked to grant an injunction restraining any
further increase of the indebtedness of Pierce County. The
order ia requested on the ground that the county his already
exceeded its legal debt limit.

Bond Proposals and Mecotlatlona.—We haven-
eeived through the week the following notioea of bonds
recently negotiated and bonds offered and to be offered for
male.

Albany, N. Y.—Bond Sale.—On January 14 the city of
Albany sold 930,000 of 4 per cent registered water (stock)
bonds to the Albany Savings Bank at 105?£. The securities
will be dated February 1, 1896, interest will be parable semi-
annually on February 1 and August 1. and $30,000 of the
principal will mature February 1, 1914, and $10,000 February
1, 1915. Other bids were received for the loan from R. L,
Day < Co., Boston; O. M. Hihn, New York; Joseph E.
Gavin, Buffalo; 8. A. Kean, Chicago; Theo. Townsend. Al-
bany, N. Y., snd Whann k Schlessinger, New York.

The city’s total general dent is at present $2,541,000: water
debt (excluding the above-mentioned loan), $1,589,000 ; tot it
debt, $1,150,000; sinking fund, $914,434 ; net deOt, $3,305,546.
The assessed valuation for 1895 is $64,975,715: real ar,d per-
sonal property owned by the”city,$7,589,000. The population,
according to local figures, is 98,000.

Athens, Ha.—Bond Election.—The people of Athens will
f\;(?te on issuing bonds for paving estimated to cost about

Barre, Vt.—Loan Authorized.—The City Treasurer has
been authorized to isane a loan of $10,000.

Binghamton, N. Y.—Bond Election.—A vote will be taken
January 30 on issuing $5,0<.0 of hospital bonds.

Buchanan. Mich.—Bonds Defeated.—Village Treasurer W.
W. Treat reports to the Chronicle that the proposition of
bonding the village for $29,000 for the purchase of the electric-
light plant was voted down at the election held on the 11th
day of this month.

Cims Connty, la.—Bonds Authorized.—Funding boids of
this county to ihe amount of $15,000 will soon lie offered for
sale. The count) ‘abonded d>-bt is at present $31,500, floating
debt. $15,000; total debt, $46,500. Its assessed valuation, which
is )m of actual value of real estate and }£ of petaonal property,
for i895 of real estate was $5,122,328; personal property,$1,010,-
965; total, $6,123,293; total tax rate (per $1,000), $10.
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Chariton Township. Mo.—Rond Call.—A call has been
made for the payment of Chariton Township bonds dated
February 1, 1889, for $1,000 eacn, numbered 11, 13, 13, 14 and
15. They will be paid on presentation at the National Bank
of Commerce, New York, February 1, 1896, on which date
interest will cease.

Chippewa Falls, Wls.—Bond Offering.— It is reported that
bids will be received for the purchase of bridge bonds to the
amount of $S0,000.

Cicero, I1l.—Bonds Authorized.—Bonds to the amount of
$20,000 have been authorized for street, sewer and water pur-
poses.

Cleveland, Ohio.—Xotes Authorized.—Promissory notes of
this city to the amount of $33,980 will be issued in anticipa-
tion of lhe collection of assessments. The notes will bear in-
teiest at a rate not to exceed 5 per cent, and will mature on
the first days of May and November in each year from 1896
to 1900, inclusive.

lie Witt Connty, Tex.—Bowls Approved.—An issue of
$25,000 of court house bonds of Da Witt County has been ap-
proved by the Attorney-General.

IIn BoD, P*.—Bond Election.—The people of Du Bois will
vote February 18 on issuing $115,919 of water-works bonds,

Elkton, Md.—Bonds Proposed.—It is reported that this city
will issue $20,000 of bonds lor sewers and other improvements

Grand Rapids, Mich.—Bond Sale.—On Jan. 13,1896. thecity
of Grand Rapids told $75,000 of market bonds to W. J. Hayes
& Sons, of Cleveland, for $77,415. The securities are dated
May 6, 1895, interest at a rate not to exceel 4 per cent will be
payable annually' and the principal will mature on the first
Mondav in May, 1915, principtl and interest to be payable at
the Fourth National Bank. New York. Nine other bids were
received for the loan as follows;

R L Day* Co., Bos'nn
N Y Seaul A Truat Co , Now Yo

.$75,975-00
75,817,00

W. I. QuintaM. New York' ..o, 76,<'42-30
Brewsier. Cobb A Eambrook, Boston.. 75,041-25
Role-rt* A Co, New York ... 76,567-50
Lainprecbt Ilroe. Co., Cleveiand... 76,593 75

Drill. Dennison A Pr|or Cleveland. 76,133-85
Season ngood A Mayer, Cincinnati 76,610-75
Far.,la” Leech AOo., Chicago.. 7d,167-00

A statement of this city’s debt, assessed valuat|on etc., was
given in last week's Chronicle, page 102.

Howard Connty, Mo.—Bond Call.—Notice has been given
that bonds of Howard County dated February 1, 1889.
for f 1,000 each, numbered from 96 to 107 inclusive, and bond
Dumber 127 for r>00 have been called for payment. They
will be redeemed on presentation at the National Hank of
Commerce, New York, on February 1, 1896, at which time in-
terest will cease.

Indianapolis. Inti.—Bowl Offering.—Proposals will be re-
ceived until February 12, 1896, by E. M, Johnson, City
Comptroller, for the purchase of $70,000 of 4 per cent im-
provement bonds. The securities will be dated January 1,
1896, interest will be payable temi-annually on January 1 and
July 1 at office of Messrs. Window, Lanier & Co., of New
York City, and (be principal will mature in seven equal annual
instalments. Bids must be accompanied by a certified check
upon some bank in Indianapolis, payable to the order of
City Treasurer William H. Schmidt for 5 per cent of the
amount of bonds bid for.

The official advertisement of this bond sale will be found
elsewhere in this Department.

Bids Received.- It was reported that a number of bids had
been opened yesterday for $100,000 of school notes to be dated

Jan. 31, 1896, and mature June 30, 1890. Up to the time
of our going to press no award had been announced.

Knox Connty Tenn.—Bonds Authorized.—Bridge bonds to
the amount of $20,000 will sxm be issued.

Lunsdowne. Pa.—Bond Election.—It is reported thata vote
will be taken February 18 on issuing $28,000 of sewer bonds.

Lawton Mich.—Bonds Defeated.—A vote taken on issuing
electric-light bonds resulted m the defeat of the proposition.

Le Saenr, Minn.—Bowl Sale.—It is reported that this
city has sold $20,000 of water-works bonds for $20,250. The
securities bear interest at the rate of 5 per cent and run 20
years.

Medford, Mass.—Boiul Sales —On Jan. 13, 1896, the. city
of Medford, Mass., sold $91,000 of 4 per cent water-fund
coupon bonds to Foote & French at 104'329 and accrued in-
terest. The securities are of the denomination of $1,000
each, 28 of the bonds being dated Jan. 1, 1891, and payable
at the rate of $4,000 yearly from Jan. 1, 1917, to Jan. 1, 1923,
both inclusive, and the remaining 63 bonds belDg dated July
1,1895: fO.000 of the amount payable each year on July 1,
1916 and 1917; $11,000 July 1, 1918; $15,000 each year on July
1, 1970 and 1921, and $10,000 on July 1, 1023. Interest at the
rate of 4 per cent is payable semi-annually on Jan. | and
July 1, both principal and interest to be payable at the How-
ard National Bank of Boston.

Eight bids were received for the loan as follows:
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R. I, Pav&CO...coovvvveiei i, .
Edward H. V\%ltman ..........

Brewster, Conb * BsUbrook..

Faraori, Lt-iush & Co..............

FMrorlv AC

iSS'iSn
“Mror!lv rocker... .
li. C. StANWOOA A CO..ooniiiiieiiie ittt sae e £°?7 8}?

These bonds were previously offered for sale on Dec. 31,
1895, when seven bids ranging from 100-05 to 103T97 were
rejected.

Minneapolis. Minn.—Bond Sale,—On January 8 $200,000
of 4 per cent 30 year reservoir bands of the city of Minneap-
olis were sold to the Lacnprecht Bros. Co. for $208,042.
The following is a li=t of the bids which were received for the

103*327
102*050

loan:
Laniprcclit Bros. Co...........cccceveveann.. .§208,042
.. T. Haves on........ . 206,800
B ili,aggrriiSﬂn&Prior... . 205:250
Robert Co.. . . 4&%%
N. W. Harris & Co. . .0l
Farmers’ \VV Mechal S S . 202,051
Brewster, Cobb <&Estabrook ... . 202.010
Parson, Leach & CO...coovveveveeeee e 201,510

These securities are the same that were recently a Id to the
City Commissioners of the Sinking Fund, Shortly after the
transaction suit was brought in the Supreme Court of the
State to enjoin the city from issuing the bonds and the Sinking
Fund Commissioners from buying tire same on the ground
that the city in issuing the securities exceeded the 5 per cent
constitutional debt limit. Tiie Court's decision denied the
right of the Sinking Fund Commissioners to purchase the
bonds, but established their legality by affirming that the
gk board certificates are not a direct liability of the city and

iaring that the bonds held by the sinking fund may ba
deducted from the city's debt in figuring its borrowing power.

It is reported that Messrs. Seasongood & Mayer offered
$2,000 more premium for the securities if the sale was read-
verdsed.

Mficliell Connty, Tex.—Bonds Invalid.—Itis reported that
Mitchell County bonds for $23,000 have been found to be an
over-issue by the Thirty-second District Court,

.Monroe County, N. Y.—Bond Sale —It is reported that on
Jan. 10, 1896, this county sold $300,000 of per cent court-
house bonds, as follows.- Rochester Savings Bank §100,000 at

per cent premium; J. W. Sherrill, Poughkeepsie, 8100,000
at 100-005; Wkann & Schlessinger, New York, $50,000, and
Monroe County Savings Bank $50,000 at par and accrued in-
terest on each. The securities will be dated Feb, 1, 1898.
interest will be payable semi-annually on Feb. 1and Aug. 1, at
the office of the County Treasurer or at the American Ex-
change National Bank of New York City, and the principal
will mature at the rate of SXOOO0yearly from Feb, 1, 1914, to
Feb. 1, 1919. A statement of the present county debt and
general financial condition will be found in the Chronicle of
last week, page 103.

Moultrie, Ga.—Bond Election.—On February 12 an elec-
tion will be held in Moultrie to decide the question of bond-
ing for a school house and water works.

New Britain, Conn.—Bond Offering.—Proposals will be re-
ceived until January 29, 1896, for the purchase of $20,000 of
4 per cent, 15-30 year street bonds.

New York City—Bored Sale.—On January 15 the §77,621 50
of 3 per cent school bonds of the city of New York were
awarded to the Commissioners of the Sinking Fund at par.
No other bid was received for the loan. Interest is payable on
the first days of May and November of each year, and the
principal will mature November 1, 1914, both principal and.
interest to be payable in gold.

Palestine, Tex.—Bonds Proposed..—Bonds of this city to
the amount of $70,000, bearing interest at the rate of 5 per
cent and running 40 years, have been proposed for the pur-
pose of building a water system, an electric-light plant and a
city hall. An additional tax of 25 cents on the §100 will be
levied to meet the principal and interest on the se urities. A
Board of Public Works has been appointed to report on the
advisability of such a project.

Pittsylvania Connty, Ya.—Bond Offering.—Proposals will
be received until Feb. 1, 1896, by G. B. Vaden, County Treas-
urer, for the purchase of §100,000 of 6 per cent bonds. The
securities will be dated March 1.1896, interest will be payable
semi-annually at the Treasurers office, or at Richmond, at
Baltimore or New York, aBmay be determined by the Board
of Supervisors before the bonds are issued, each bid to state
at which place payment is desired, and the principal will
mature March 1, 1916. The securities are to be issued to
retire the balance of §302,000 of bonds issued in aid of the
Lynchburg & Danville Railroad. The amount of this loan
outstanding on February 1, 1895 (which constituted the coun-
ty.-. total debt) was §158,000,which amount, less sinking fund,
will he reduced on March 1, 1898, to §100,000. The bonds will
he ready for delivery at the Treasurer's office March 1, 1896.
The county'’s total assessed valuation for 1895 was $3,908,713.

Portland, Me.—Bond Offering.—Proposals will be received
until February 26, 189, by George H. Libby, City Treasurer,
for the purchase of 848,000 of 4 per cent coupon or registered
re/uDding bonds. The securities will be dated March 1, 1896,
and interest will be payable semi annually oa March 1 and
September 1 at Boston or Portland, the bonds to be Davable
in gold March 1, 1916.

Rochester, Mich,—Bonds Authorized —Water bonds of this
municipality to the amount of $5,000 have been voted.
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Rockland, Me.—Bonds Refunded.—City Treasurer E. A.
Jones reports to the Chroniclie that the §50,000 of 4 per cent
city bonds which matured on July 1, 1895, and $85,000 which
fell due on January 1, 1896, have been refunded with 3)4. per
cent coupon bonds sold flat. The city has also sold some of
its Penobscot Shore Line first mortgage 4 per cent bonds due
August, 1921. Last February the city held §400,000 of these
securities among its assets.

San Antonio, Tex.—Bond Sale.—It is reported that $43,500
of refunding bonds have recently been sold at 101. The loan
bears interest at the rate of 0% per cent.

Santa Barbara Connty, Cal.—Bored Issue Withdrawn.—
H. H. Doyle, Clerk of the Board of Supervisors, reports to
the Chronicle that an issue of bonds recently offered for sale
by this county has been withdrawn.

Seranton, Pa.—Bond Election.—A vote will be taken Feb-
ruary 18 on increasing the city’s debt for the construction of
a viaduct.

Seattle, Wash.—Bonds Authorized—Loasl improvement
bonds of Seattle to the amount of $4,065-45 have been author-
ized. The securities are to bear interest at the rate of 8 per
cent, payable annually, and will mature in ten equal annual
instalments.

Sharp-mile. Pa.—Bond Election.—A vote will b9 taken in
February on the issuing of water-works bonds to the amount
of $35,000.

South Glens Falls, N. Y.—Bonds Authorized. —The citi-
zens of South Glens Falls have voted in favor of issuing 850,-
000 of water-works bonds.

Spencer County, lud.—Bond News.—County Auditor J, J,
Rimstick reports to the Chronicle that the question of bond-
ing the county debt, which amounts to $120,U00, is being agi-
tated. Y

Our financial statement for the county, as corrected to date,
is given below:

County seat is Rockport.

Floatingdebt Jan.,’96.. §120,000 | Total valuation 1396...$7,209,

Tax valuation, real 5,293,915 Total valuation 1880... 4,761
Tax valuation, personal. 1,915,660 | Population iu 1890 waa...... 22,

Stonewall County, Tex.—Bonds Registered.—Refunding
jail bonds of this county to the amountof ]4,000 have re-
cently been registered by the State Comptroller.

Syracuse, N, Y,—Bond News.—City Clerk H. F. Stephens
reports that no issue of railroad bonds is contemplated by the
city. m

Taunton, Bmds Proposed—Siwer boid3 to the
amount of §125,000 have been proposed.

Terrace Park, Ohio—Bond Offering.—Proposals will ba re-
ceived until February 10, 1896, by A. W. Highlands, village
clerk, for the purchase of 8539 of 6 per cent village bonds and
8518 i0 of 6 per cent assessment boads. The securiiies will
be dated January 25, 1896; interest on the village bonds will
be payable semi-annually and on the assessment bonds an-
nually. The principal of each loan will mature part yearly
in from one to ten years, principal and interest to be payable
at the Western German Bank, Cincinnati, Ohio.

Texas—Warrant Call.—State warrants aggregating $97,000
have been called for payment.. The warrants called are those
numbered from 11,000 to 12,000, inclusive.

Tliomasviile, Ga.—Bond Election,—The citizens of Thomas-
ville will vote January 21 on the proposition to issue water
works bonds for §35,000.

Titus Connty, Tex.—Bonds Approved.—Court house bonds
of this county to the amount ol $25,000 have been approved
by the Attorney-General.

Tuokhannoek, Pa.—Bonds Proposed.—A vote will prob-
ably be taken on issuing 5 per cent 20-year boads to the
amount of §14,000,

UKiaii, Cal.—No Bids Received,—W. W, Cunningham,
City_Treasurer, reports to the Chronicle that no bids were
received for .$35,000 of Ukiah sewerage boads offered for sale
January 9, 1896. They are still on the market and will prob-
ably be re-advertised. The securities bear interest at the rate
of 5 per cent, payable annually on -Jan. 2, and mature at the
rate of §1,250 yearly from Jan. 3, 1897, to Jan. 2, 1916. Prin-
cipal and interest is payable in gold at the Anglo-CaSiforma
Bank, San Francisco.

The city has atjiresept no debt of any kind, and its assessed
valuation for 1895, whicn is about two-thirds of actual value,
of real estate is 8726,410; personal property, §193,785; total,

$925,175; total tax rate (per §1,000) §32 40, The population at
present is about 2,000.

Waco, Tex, Loan Authorized,,—The Board of Education
of Waco will issue a loan to meet expenses.

A" "W i-iauis, ri. i.—nona sate.—On January 15, 189f
the city of YShite Plains sold §10,000 of 4 per cent refundin:
bonds to the People’s Savings Bank of Yonkers, N. Y.

Wilmerdiag, Pa, Bond Election.—An election will e
held (l)% n;ls borou8h_on February 18, 1896, to vote on issuini
$38,000 of street paving and sewer bonds.

Yeadon, Pa. Bond Election.—On February 18 the citizens
of Yeadon will vote on the question of issuing sewer bonds for
$25,000. The present debt of the borough is §8 04039 The
assessed valuation for 1895, which is about one-third actual
value, was $533,000; total tax (per §1,000), §10 50,
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Apache Couutv, Ariz.—Since the date of our last state-
ment this county has been divided and Navajo County has
been formed from a part of its territory. The indebtedness
set apart for Navajo County is deducted below in report-
ing the netdebt of Apache County. The reduction in popula-
tion and assessed valuation figures this year are of course ex-
plained by the foregoing.

Our statement has been corrected by means cf a special
report from County Clerk N, Goczales.

County seat is St. John's.
When Due. $70 320

Tax valuation 1894........1, 930 000
Assessment is % actual value.
Total tax (per $1,000).........$
Population 1396 about..
Population in 1890 was.
Population in 1880 was

Net debt Jan., 1896..
T 1-lit;

LOANS—
I'tmnts® Boxii®—
7g, Jan. 15. $100 000g.. 1898-1907
#_*10 .000 due yearly on Jan. 13.)
EfisrroKi u. Bonds (funding)—
59, JdcJ. $43.4392 Jan. 1. 1913
Boated,debtJan. I.1*9«.$143.4S9
Smkmg fund-. 2.030
Navajo Co. debt... 71,083
INTEREST on $73,000 of tlie 7 per cent bonds is payable at Chfttni-
i National Bank, New York; ou the remaining $27,000 of 7 percent
onds at Bank of British Columbia, Sail Francisco; on Territorial
bonds at PIuEnil, Ariz. Both interest and principal are payable in
gold.

TAX FRE E.—AH bonds of this county are exempt from taxation.

Los Angeles County, Cal.—The following stitement has
been corn cted by means of a special report to the Chronicle
from County Treasurer T. J. Fleming.

THE CHRONICLE.

149

Madison, Wls.—-Jabe Alford, Mayor. The following has
been corrected to January 1, 1898, by means of a special re-
port to the Chronicle from O, S. Norsman, City Clerk.

Madison is situated in Dane County,

LOANS— When Due. Interest is payable atCity.Treas'v
Refunding BONDS op 1884— Bonded debt Jan. 1,'96_ "$264,800
5s, A&O, 8152,500.. Apr 1, 1904 School debt..........ccveeen 45.000
Subject to call after Apr. 1, 1894 Total debt Jan.1,1896. 309,800
Special Improvement Bonds— Staking fund................ 20.000
6s. Apr. 1,$79,300........ Apr., 1896 Net debt Jan. 1,1896.. 289,000
($7,900 due yearlé) to Apr.. 1905 Water debt (mcluded) 18,000
Street Repaik Bonds— Tax valuation, real....... 5,927,530

4%s, Jau. 1. $15,000-.Jan. 1,1913
Subject to caII after Jan. 1,1903

Water Bo

59. A&O. $8, 000 Apr. 1,1902
Subject to call @ fterApr 11892

4’as. Jan. 1, $10,0mi..Jan. 1. 1913
Subject to call after Jan. 1,1903

The city’s debt must not exceed 5 per cent of the assessed valuation.

TAX-RECEIVABLE COUPONS.-The water bonds carry tax-
receivable coupons.

Tax valuation, personal 1,426,577
Total valuation 1895... 7,354,107
Assessment about d, actual value.
Total tax (per $1,000) $21-50
Population in 1895 was....... 15,955

Winston, N. C.—Eugene L. Gray, Mayor. The following
statement has been corrected by means of a special report to
the Chronicle from J, O. Jlagruder, Treasurer.

Winston is the county seat of Forsyth County.

LOANS- When Due, Total debtJan. 1 1896 $410 000
Improvement Bonds— City has no smkmg und
5s, F&A. $100,000..Anc. 15,1010 Tax valuation, real....... $1, 649 360

County seat is Lob Angeles.

LOANS—
COCimr Bonds—
6k,
69, J4J,
9g, J&J, 264,000g..July I,
*hefJAJ, 301,flo0 g..July I,
4°/Iog J&J. 131,000 1,
ot.

Totaldebtdan., 1800.

NEW LOANS.
$70,000

IMPROVEMENT BONDS
OF TUB

CITY G- INDIANAPOLIS.

punmml— of w-tmmm, /

0»« mtb» -
| d*Jm , 14 HBd. ')

U4» will b# revived by tit* CStyc*f Indian*
IndUntx, tuttt! the 1Sib d«y
of Jmi: at ittfftotk X., fmr W» wind# or
*»y Petot | d * ofsaid City
Said bond* will bad*m«aat«*d indbutApolU Xinproro-
otnnt Send* fit *Tatd hv dated -lmmmj 1

and boof t*»dmom (nation of 11,w0.00 cadi, with in
taraat mupom attached; will War intere*t at the rat*
of frror p*?f e*mt Hip pm annum. eayabl# rerm-annu-
on the in day of January and the letday of July of
-eaefe year; tb# principal payaide la neren engaaf »»-
n«al and both prifiMdpd #tid interest

fto*It*,

layafel* at thft ftouskiSithom o o f WIG**>w, .Lanier A :

Company. M«w York City. Bid* for the purchase of
*atd bead* fhoald bo -tadonal *sih~fwaabi tm Im-
provement Bowl#™ and directed to the City Comp-
troller, Indiana. BM/tem may hid tm
all or any part-o f said bond*.

The pmpomm will I's m.mnwi by the City Comp-
trailer, at Mm» m, the ISth day of ndrfuary*
180#, bmmmn the hours of i$ efttait M. and t
o"dkidfc * M., and said Corwsde>lifi@rwilt ibcnrs”~R
award sold bowls, of, If h& shall tm fit, a part or any

thmmt, to the utgitmi and heat fowder
therefor, and stsall bare the light to iieeopt ft partof
any Md. and to award upon any Md the whole or any
loss number o f bonds cohered by ioeh bid* the Comp*
tjroiiw ftoteg the fOle jridé» of the safik'ieney or the
inmffidkrReyof any bid, and b« may. ini i* discretion
award a part of said bondsto one bidder and a par
to another, or be may reject any or all bids.

Ewfa Md shall b* acootniauled with a eerilfied
cheek upon sms# hank of the City of Indianapolis.
Indiana* payable to- Ute order of WtlHass U Shmidt,
City Treasurer, for alam «{«al to $per cent (i«> of
the fane- of par,yalae of the'bond* hid for. The.
bonds awarded will he delivered by the City Treaiw
nrer at his office in the City of Indianapolison the
mujlM of February* ISid* or cmthe payment of the
potehmo price for the same, whieh payment- matt be
mad® within ten day# from the date last above
named.

SK1 fxmj, are oSta(M tor *nle nn<)»r anil by virtnv
oTOenenJd ominauw No. 77. J8S5. («M*<lbrta*C«m-
moo OwimR of tl,- 1 Ut of toaianapoll* on ih» Oth
flsr of January. IMS, *nd appmv«l by thv Mayor no
the uth rt*y of Jammer, tWD.

S. it. JOHNSON
City Ctonptroller.

When Due. j Tax valuation, real..-.$72,044,318
Taxvaluation, personal 10.378.95s
JAJ, $15.00010.Jan. t, 1902 Tax valuatlon RRs ...
31,0009 .July t, 190! ITotal. valuation 1890..84,817.151
1010 : Total valuation. 1894..79.4-4.327
1905 m AweMtnent is *Bactual value.
1907 (State and-eo.tax(per¥l,ft00)?15-00
aid by County Treasurer. 4 <Populationin 1,
$782,0001Population In 1896

OPTION.—AIl bond* subject to call at any time.

5s, MAN. 100,000___ Slay 1.1911 Tax valuation, personal 1,772,057
Rms.howu.Bonds— Total valuation 1895.. 3,421,417
0s. M&N, $40,000. . Nov. 15,1909 Assessment about *3 actual value,

oses—
#\JII&S. $160,000

2.393.878 Bonded debt Jan,

was__ 101,454
a*t).. 150 000

at Baltimore, Md.

NEW LOANS

City of Portland, Ore.,
5P. C. GOLD BONDS
D3 eedntﬁﬁ'l?ﬁafior%a‘aVOOﬁ”ePﬁLr'll (§Jal aneb 2

nterest payable In fiel

Yvwrt wmah a Ar* mmnrum.
lleal v a

A#Mm& valuafann ...................... -IT
Total debt . UMI 500
tjmm water debt..........

Xet d»irt. %5200
PiithiiaMen, mbaated, at preient, std
Portl S'f“ﬂ; is (51f« natural oatnmertaal %%dhdalﬁimbu' t|)|ur
it-re e JfortMraaiem 3t: al mtit
fﬁg reputation oﬁ%nﬁe one 031‘ a*lnes" roesi suf)stantlaq
and conserraitf'e of the extrente western cltiea. and
It 1* neat t™~a« irTinciaeo In toportftitl

ithft.
Th#total ©lcarltm*or th b nk* *>f Portland for the
@d\K en_dlmr i tw« iwm fI

0
o |howln|t an inmvsnmof i. |ff his is fndfestlve
Oof ixmfitma prosperity which is prm)!NHt *n Chi*

sectfemn,
Aafcject for prior talc m& advance in price, wo
oiler hese boada at 11*25 and aeortma interest,

fieldibit
E. H. ROLLINS «& SONS,

33 STATIC ST., BOSTON, MASS.

NEW LOAN.
Kings Co, (Brooklyn) N Y.4s

Legal Irnestincnt for Savings Banks
and Trust Funds New York State.

I'ri-v and DirtH-t i.<u-tSculsrs npoo applicatiott,

FARSON, LEACH & CO.,

Chicago, III. J Wall $i<* New York.

80. Onmlin, Neb* Il .efundiu«....yN
~hehoysriih, W 1§, §cwor
8her *an, Texan, Refunding....
>luacatine, lowa,, Iniprovement...
Aarnra, Ills., Improvement..........
fiibson City, I11#,, Water Work#.
Hubbard, Ohio, Electric Light
Harvard, Neb., Water Work#.,

FOR SAKE BY

. Os

MASON, LEWIS & CO.,
BANKERS,
31 Srnte St., 171 La Snlle 8t..
BOSTON, CHICAGO,

Water Works and Other Pen-

.Sept, .
, *98..$400,000
Floating debt.....ccccccoceuu. 0
Principal of all except the railroad bonds is payable in gold.

TAX FREE.—AIl of the city’s bonds are exempt from taxation,
INTEREST *nthe railroad bonds Is payable at Winston; on others

AWAI11l STREET,

state and co, tax (nor $1,000i. $9 50
City tax (pur $1,000). .

Average school tax.....
Population in 1890 was..
Population in 1880 was..

1924

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

1*4 KT1CCI.LAUM UPON APPLICATION.

BAMBKR8 or THE.NEW YOKE AND BOSTON
STOCK EXCHANGES.

DNALER8 IN OOMMBBCIAL PAPBB.

Blake Brothers & Co.»

mAS STATE STREET. BOSTON.
5 NASSAU ST., NEW YORK..

WTLANNE: SCHLESINGER
MUNICIPAL
BONDS.

NEW YORK.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,

Sttreet Railway Bonds, and other high grade ta«
estm

BOSTON, MASS., Cleveland, Ohio,

7 ExchangegaLalgieA‘Mrettaq.l%Eme merior St

ft
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Worcester, Mass.—Henty A. Marsh, Mayor. The following
statement of the indebtedness, assessed valuation and general
financial condition of Worcester, Mass., has been corrected to
Dec. 22 by means of a special report tothe Chroniclb from
William S. Barton, City Treasurer.

This city is ia Worcester County

LOANS- %ﬁerﬁa Brmm%l .....
NAME AND PURPOSE. yable When gstan
Funded city loan (ren'l). 1875 5 Apr. 0,000

do e .1891 4 A A O Apr. 1, 1901 75,000

do do (renewal) 1875 4 A * O Apr. 1, 1905 500,000
do do (renewal) 1892 4 A A o Apr. 1, 1905 500,000
do do ..1892 4 A A o Apr. 1, 1902 135,000
do do 1893 4 A A o Apr. 1, 1903 loo.oo0
do do 1894 4 A A () Apr. 1, 1904 260,000
do do 1895 4 A A o Apr. 1, 1905 110,000
Funded park loan... 1889 4 A A () Apr. 1, 1938 250,000
Funded sewer loan 5 i A <4 Jan. 1. 1899 100,000
do do . 5 J A 1 Jan, 1. 1900 30,000
do do (renewal) 1875 41fi A A o Apr. 1, 1905 140,000
do d . 4 J A J Jan. 1, 1901 55,000
do 4 J A 1 Jan. 1, 1903 65,000
do 4 J A T Jan. 1, 1904 70,000
do 4 1 A J Jan. 1. 1905 180,000
do 4 J A 1 Jan. 1, 1906 145,000
do 4 j A 1 Jan. 1, 1908 75,000
do 4 j * J Jan. 1. 1910 75,000
do 4 J A J Jan. 1, 1912 80,000
Funded Waterloan 5 J & 1) Dec. 1, 1906 100,000
do 4 A A O Apr. 1, 1914 250,000
do 4 A A o Apr. 1, 1915 100,000
do 4 A Ao Apr. 1, 1918 150,000
do 4 A A0 Apr. 1, 1919 200,000
do 4 A A 0 Apr. 1. 1920 30.000
do 4 A A o Apr. 1, 1921 70,000
do 4 A A < Apr. 1, 1922 150,000
do 4 A A o Apr. 1, 1923 50,000
do 4 A A () Apr. 1, 1924 50,000
do 4 Ag\ o Apr. 1, 1925 loo.000
do 4 J T) June 1. 1905 300,000
do (renewal) 1885 3Hi j A D Junel, 1905 150,000

PAR VALUE OF BONDS.
thereof.

INTEREST on most issues is payable, principally by check, at the
Merchants’ National Bank in Boston.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
mhows Worcester’s total funded debt, the sinking fund held by the city
against the same, and the water debt, on the dates indicated.

NEW LOANS.

BONDS. W e
Columbus, Ohio
Columbus, Ohio..
Youngstown, Ohio...
Pittsburg, Pa., School..

4Xs

THE CHRONICLE

NEW LOANS.

have a number of new
offerings of

MUNICIPAL BONDS ¢

[vol, Ixii,

Dec. 1,1895. Dec. 1, 1894. Dec. 1,1893.

Total bonded debt. ....$4,815,000 $4,635,00C $4,325,000
Sinking funds $2,074,491 $1,807,664 $1,548,998
Netdebt..oooiiiiiiiicees $2,770,509 $2,827,336 $2,776,002
Water A park debt (inc. above) .$1,950,000 $1,850,000 $1,800,000

The city had no temporary loans outstanding on Die. 1,1895.

The sinking fund receives yearly a sum sufficient with accumulations
of interest on sinking fimd investments to rotire entire debtat matur.
ity. In 1895 $143,000 was paid into sinking funds other than the
water bonds sinking fund; in 1894, $136,700; in 1893, $115,900; in
1892, $113,100; in 1891, $93,400.

CITY PROPERTY.—The city owned property in 1894 valued at
$5,544,099, including water works costing $2,599,964. Receipts from
water assessments in year 1894-95 were $200,255 51; maintenance,
$76,594 86; intereston water loans, $64,583 33; paid to sinking fund,
$51,052 55.

DEBT LIMITATION.—AnN exception in the case of Worcester to
general State law limiting municipal indebtedness is found in the
Supplement to the Public Statutes, Laws of 1888, Chapter 144. The
object of the law was to authorize aloan for the purposes of Publio
Parks. The loan was called the Worcester Park Loan, and the amount
of the issuo was fixed at not to exceed $250,000. The Statute provided
that this loan should not be included within the debt limit fixed by law*

ASSESSED VALUATION.—The city’'s assessed valuation and tax
rate have been as follows, real estate being taken at “ its full and fair
cash value”

teofTax
Years. Real Estate. erﬁ/ Total, ﬁaam 000.
1895........ $71,104,650 $16, 9 9.866 $88,044,51 $15*40
1894.. 69,259,600 16,041,000 85,300,600 15*20
1893.. 66.843.200 17,257,805 84,101,005 15*00
1892.. 64.153.200 16,887,602 81,040,802 14*60
189 .. 60,942,300 16,693,608 77,635,908 14*60
1890.. 57,819,250 15,633,010 73,452,266 15*60
1889.. 54,406,750 13,747,300 68,154,950 16*00
1888.. 50,338,350 14,164,286 64,502,636 16*00
1883........ 48,570.335 17*20

In 1895 tax rato includes: State tax, $0*36; county tax, $0*64; city
$14*40; total, $15*40.

Average assessed valuation for three years, 1893 to 1895 inclusive,
was $85,815,374.

POPULATION.—Population in 1890 was 84,655; in 1880 was
58,291; in 1870 was 41,105. According to local authority the present

population is over 98.000.

NEW LOANS.
BONDS.

Bond Tlill, Ohio, Wnter..

Aollystou, @Iuo 'School.

Deflance 'Ohio I?efu din
Ghio, Krfu

Og’re tiaure, In ., Ré}q%hd

U0
Wy ¥ wn

&

ing..

8t. Paul, Minn....... "4"5 rora, Refundmg........ ..bs
S..  Paul, Minn 7s Which appear attractive. Jennin S(():t%métr}"eé‘o d), Wate 83
Lopeka. K- 23 (iiorth, Tesistes .
enver, Col.... s
Taroma, Wash 5s N W. HARRIS & CO., goisins fekes Sch
North Dakota..... 4s BANKERS Eh fevm id , Re "5g
Rapid Trausit Ferry. . bBs ' Newport RY,, Bridge............. 4
Staten Island Ry . 438 15 WALL STREET, NEW YORK FOK SALE BY
Hereford RY ..o 4m
Prices and full description furnished on applica- Rudolph Kleybolte & CO_’
tion- MUNICIPAL BANKERS.
H CINCINNATI, O.
C. H. White & Co,, BONDS
BANKERS, .
T2 BR0O4DWAY, NEW YORK ROBERTS BROS’
! : INVESTMENT BANKERS,
Spokane, Wasli.
Street’ Wykes & CO" State, County, City, School Bonds,

MUNICIPAL BONDS.

44 WALL STREET.

E. C. Stanwood & Co.,

BANKERS,

121 Devonshire Street,

MORTGAGE LOANS
TEXAS.

Interest 7 Per Cent Net.

SO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,.

Warrants and Loans,
NETTING 5 TO S PER CENT.
L. S. Roberts. w . B. Roberts
ICORRESPONDENCE SOLICITED

C. H. Van Buren & Co.,

BANKERS AND BROKERS,
02 BROADWAY, NEW YORK.
. STOCKS, - jBONDS, iy
And High-Grade dnvestment Securities-
Circular Letter, including list of selected Bonds,
Mailed Free.

- NEW YORK .

SAN ANTONIO. TEXAS.

BOSTON.

MUNICIPAL AND RAILROAD

BONDS

And all Local Securities Bought and Sold.

NEW YORK BROOKLYN AND JER
SEY CITY BONDS A SPECIALTY.

LISTS SENT UPON APPLICATION.

W. N. Coler & Co.,

E. R.
BANKERS.

MUNICIPAL BONDS
34 NASSAU STREET.

Benwell &

Schermerliorii Building,

-MUNICIPAL ISSUES IN THE STATES OF

NEW YORK & NEW JERSEY
A SPECIALTY

W.
16 BROAD STREET,

James N. Brown & Co.,

BANKERS,
62 Cedar Street, - - NEW YORK

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS
BOUGHT AND SOLD.

SMITH,
NEW YORK

Bank and 1 rust Company stocks
New York and Brooklyn
BOUGHT AND SOLD. =

CLINTON GILBERT

2 WALL ST., NEW YORK.

Everitt,
6 WALL ST,
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