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OLE A RING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of tho 
United States for the week ending to-day. January 11, have 
been 11,097,115,580 against $1,1.14,114 119 last week and $991,- 
185,150 the corresponding week of last year.

clearimos. W eek  E n d in g  January 11.
Returns try ItUyriph. 1896. 1895. P er Cent

•609.183.754
73.708,635
50.019.917
12.429,510
82.877.754
22.805.770
10,314,860

•445.tl9.877
73,770,652
51.704,192
13.332.584
70.009.742
23.907.300
10,219.591

+14*2
-  o-i

Philadelphia............................. 1-14*1 
-  0-8
1- 4-9
-  44
+  0*9

Seven ettlea, 5 <Uj%.........
Other cities, 5 days. ............

• 770.393.450 
145.224,481

#397,863,038
131.597.094

+10-4
+10*4

To tel all cities. 5 days.... 
All eitlea, 1 day.......................

•015.617.937 
181.497.023

•829,461,633
161.723.518

f l 0 4
1-12*2

Total all elites for week.. ♦1.097,115*1 SO *991,185.150 -rlO-7

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
In all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Janu
ary 4, are given below, and we also present the results for the 
corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is a gain in the aggregate 
exchanges of about sixteen and a quarter million dollars, 
but at New York alone the loss is twenty-two and a half 
millions. Contrasted with the week of 1895 the total 
for the whole country shows an increase of 9-4 per cent. 
Compared with the week of 1894 the current returns re
cord an excess of 12 per cent and the loss from 1893 is 
18'8 per cent. Outside of New York the gain over 1895 is 3 3 
per cent. The excess over 1894 reaches 3 7 per c«"t. but 
making comparison with 1893 the loss is seen to he 18-3 per 
cent.

W eek  ending J a n u a ry  4.
Clearing at— 1896. 1895.

1890. 
P . Cent 1894. 1893.

New York...............
Philadelphia.........
P ittsburg................
Baltim ore...............
Buffalo...................
W ash ington ...........
R ochester................
S y ra cu se ................
W ilm ington ............
Scranton..................
B ingham ton..........

f
645,072/285 
81 548,285 
16.V04.O7C
15/09.44:

3.637,9*21
1.8*9.26*
1,8*0,681
1 /4  7.3 SC 

876.07’  
877,73* 
336.601

1
563,417,191 
V 8,230.31 
12.309,16 
17,242,40; 

3,847,751 
1.899,821 
1,842,01' 
1,034.0m1 

701,78* 
■“1*7,03' 
374.501

+ 1 4 ' 
+11*. 
+22 

- 9  c 
—0*«: 
—3*' 
—0‘ * 
+1*2 

+ 1 4 /  
—2 

—10’

540/83,00S 
07,vt< < .Hnj- 
12.397.6 
15 001.9 
3 809/4 
1,016 191 
l.0«8,90c 
1,137/0 

749.80! 
0^e.5?i 
387,5*'1

f
775/47.994 
89 988 074 
14 /83  472 
15,5*23/ 82 

4,776.788 
2.63C 820 
2/10.070 
1 /1 8 /1 3  

954,572
344.300

Total M id d le ....
B oston .......................
P rovidence.............
H artford ...................
New Ila veu ..............
Springfield...............
W orcester.................
Portland...................
Fall R iver................
Low ell — ..............
New Bedford..........

T otal New Kng...
Chicago......................
C incinnati................
M ilw aukee...............
D etro it...... ...............
C leveland.................
Columbus .............
In d ian ap olis ...........
P eoria ........................
Grand Rapids —  
L ex in gton ................Saginaw....................
Bar C ity...................
A k ron ........................
Springfield, O hio...
C anton......................
R ock ford ..................
K a la m a zo o ...........
Toledo* ....................
D ayton*...................

T ot. Mid. W est’n-

San Francisco.........
Portland ...................
Salt Lake C ity........
Seattle.......................
T a com a.....................
Los A ngeles............
H elena......................
Spokane....................
Sioux Falls..............

767.92P.23C

103,291.249 
0.«75,7f’( 
3,7(15,822 
1.77L 196 
1/82.984 
l,5U8.7ofi 
l .i  MUtt* 
1.040.87s 

025.OOC 
478.016

070.933.bl:
98.838.346 
6.9 0.801 
8,780,701 
1 /81 ,7 '*  
1.720/Sf 
1.435.811 
1.350,000 

081,450 
691 477 
513.047

-f 13 4
44*l

+ 1 2 : 
+o*7 

+12*0 
—2*6 
+ 5 1  
+ 8 
+  01 
+  5 7 
-7*9

040,753/9
111 2*4 2*2 

5 9*8.* O' 
3,579,37 
1.0 • 8 171 
1/71.09] 
1.383.330 
1.492,572 

972.823 
64C/75 
482,i 69

S08/C 3/01
118.263.251 

0,832,500 
6,604,075 
1/V6.109 
1/37.438 
1,700 130 
1,7 00 083 
1.016,310 

797/36 
080.916

122.x90.33S
9O.0F 2.150 
11.72.\4i i 
4.328.443 
8,280.033 
6/63.140 
3 OM.bi l
1.000 C OO
1.700.000 

840 221 
881,014
400,0.0
192.838
257,b0
249,877
1
101,442 
207/443 

1,287.581 
043.981

lie,717.083
88,125,331 
1 8 /1  .4 '
4.669.874
0.15 .*,422
5.522 S21
3 352.500
1 245.100
1,703.107

870.121
330,211
912,941
314,090
101,223
209.904
lRl,14o
177/41
2*6,015

1-4*8
+2*9 

-12*4 
—12 9 

1-1 3
-f 8 0
- 8 y 

+ 28  5 
—0*2 
-4*1 

+15*7 
+  27*8 
—3 8*0 
1-31*8 
+  190 

—69 
-9*1 
+9*4

129,273,267
88 023,278 
13.120.500 

3/16.743 
6 078,221 
4 193,074 
3,521.800 
1,419.521 
1,805 200 

850.087 
492/12 
206.000 
293,379 
100,104 
220/90 
110/84 
148.433

14c,043.711
115,037,248 

10 880,160 
8/73,357 
9 324 404 
0/17.785 
3.053 900 
i,2uu/ie> 
2 229.500 
1.235.886 

672 34? 
484/03 
350,000 
359/13 
278,760 
175/00

128,185.001
13,440/25 

1.880.0&0 
1.961 552 

426.000 
477,892 

1,148.261 
625,016 
383,136 
00.101 

210.218

127,295,741
11.227,384 

1,250,000 
1,605.380 

308,94 J 
898.081 

1,14 3 /5 1  
00*. 742 
335.632 
58,339 

183,431

-t-0'7
+19*7 

+9 4 
+24*7 

+0*5 
+19*0 
-0 0 b  
+ 2 7  

+J4 2 
+  13*4 
+i4*0

125/08,492
11,899.007

1,200,000
1,073,871

030,144
502.938

1,000,814
305.107
350.000 
133.050
135.000

160/72,181
15 262/95 
2,009,000 
1,773,940 
1,109,074 

948,724 
1.009.857 

932,102 
1/01,763 

200,000

Total Pacific.......
Kansas City............
M inneapolis............
Omaha.......................
St. Paul...................
D en ver .....................
St. Joseph ................
Sioux C ity................
Dea M oin es..............
L in co ln .....................
W ich ita .....................
Topeka......................
F rem on t...................
H astings..................
D aveuport*.. . .

T ot. other W est.
St. Lou is...................
New Orleans............
L ou isville .................
G alveston.................
H ouston .............
R ic h m o n d ... . ........
Savannah.................
M em p h is .................
A tlanta......................
N ashville..................
Dallas................... .
N orfolk ......................
W aco..........................
Fort W orth ..............
Birmingham............
Jacksonville ............
Chattanooga............
Augusta....................
L ittle R eck ..............

20,089,241
9,726.49°
7.326/00
4/97.913
4,276.696
2/84.953
I, 550.001 

579.010
J. OOJ 000 

470,0 il 
381/02 
400.202
50.000
71.649

17,170,119
9.42 U  95 
6/74.604 
8,872.023 
4.279,757 
2.885,73* 
1,613,015 

584.074 
1,089,798 

018.493 
614,292 
626,73 * 

7 4 /8 ’  
68,3x0

+17*0
+3*2 

+22*0 
+11*0 

—0*J 
+20*9 

+2*4 
-0*9 
-8*2 

—24*0 
-25*8 
-12*5 
—24*1 

+4*y

17,230.057
8,737,325
0,274,589
4.434,153
3,218.279
2,470,00'*
1,498,109

771,287
1,027,221

701,513
451/57
410.590
89,117
70.000

24,(308,515
11/55,350

7,538,074
7/34.427
5,423,438
5,245,002
2,243,532
1,449/80
1,166,377

905 /30
407,333
499 /45
129,771
100,000

3J.082.8th
23.S82.374 
11,723,958 

0.058,515 
2.798,717 
2,09.*.49 7 
2,710.154 
2,640.333 
2,253,492 
1.925,789 
1.152,804 
1,103.434 

986,004
031.308 
035,007 
492.372
280.309 
305,800 
444.705 
300,015 
429 816

30,923/21
27.301,814 
13.3o8.280 

0,401/43 
3,398,437 
3.382.314 
2 783.8oC 
2.44*2.410 
1,829,850 
1.429.275 
1.327.787 
1,07 9,593 

980,695 
005,035
700.000 
308.954 
404.807
200.000 
400,582 
370,290

1 -7*0
-14*4 

-4*7 
-5*4 

-17*6 
-20*4 
—2*0 
+4*0 

+23*2 
+31*7 
—13*2 

+7*8
tL5

—10*4
1-59*4
-39*7
+52*9
+11*0
- 2 ‘8

30,719.543
24,412,770 
13/59,939 
0.410,613 
2.054,207 
2,791.400 
2,700.000 
2.210/75 
1/70,001 
1.468,781 
1,099,087 
1,021,243 

091.444 
050,00U 
7 00 /0 ) 
337,499 
409.405 
210/75

43.659,122
27.537,194 
15.545.005 

8,799,260 
3,793,820- 
2 /4 9 ,' 91 
2,887,107 
1,750,319 
2.659.571 
2.888.409 
3/16,630 
1.C5U.OOO 

802.121 
972,007 
623,760' 
640.461 
450.000 
400,238

Total Southern .. 62.537.4 20 
1,134.114.119

07,776,127
1,033.810,101

-7*7
+9*4

88 ,«-M ea
1.012.716.298

77,448.673
1.300,010,003

Outside N. York.
M o n trea l................
T oron to .....................Halifax.................
W innipeg.................

489,011,822
9.762.528 
8,396,' 07
1.214.528 
1,250,537

703,320

473,336.908
8,839,004
0,794,003
1,144.5*21
1,231.458

783.703

+8*3
+10*4
+28*6

+8-8
+13*8

+1*2

471.757,290
0,325,843
0.179,499
1,200,667
1,115,800

850/56

584,058,009 1
15 734,451 

9,111.176 
1 /70,730

960,63.7

T otal Canada....... 21 446.820 18.794,809 +14*1 18.T77.101

* Not Included in totals.
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’I n e .  U N A S H A L  S IT U A T IO N .
Our now loan proposal issued by the Secretary 

o f the Treasury on Monday and the trouble which 
has arisen between Germany and Great Britain 
over an unauthorized and unsuccessful military move
ment by Dr. Jameson against the South African 
Republic are the matters of importance which have 
had a controlling influence on affairs this week. We 
have written on a subsequent page with reference to 
the bond sale. This announcement was at first quite 
disturbing, it being evident that a popular loan will not 
best meet the conditions, while the long time given 
before the bids are to be opened (Feb. 5) was also 
criticised. As to wbat is called the “ popular”  feature 
o f the loan the President h id  no choice after the ex
pression of opinion in the Senate. Besides this, that 
form of proposal will no doubt bring more money into 
the Tieasury because the offerings being without con
ditions such as attached to the contract o f last F eb 
ruary for a purchase o f gold, it cannot fail to command 
a somewhat higher price. But on the other hand no 
one can forget that money simply is not what the 
Treasury want?; it wants gold and it wants that gold 
protected. To get the gold to-day and have the same 
parties begin to draw it out to-morrow— the character 
of the transaction in November 1894— by no means 
meets the case.

It was the fear that some such or worse outcome 
awaited the bond sale and the possible harm to the 
existing reserve which might be done during the 
month of delay the proposal provided that disturbed 
meii’ s minds. Later information seems to have changed 
the fteling and relieved the anxiety so far at least as to 
lead to the belief that during the period to the open
ing o f the bids influential parties would not allow the 
situation to deteriorate, and that the body of those 
who would bid for the loan would do their best to 
protect the reserve after it had been re-established. 
The South African affair also with the tension 
between Great Britain and Germany has grown 
somewhat less threatening and consequently less 
disturbing as (he week closes. Tlie Venezuela con
tention has of course been overshadowed by the 
Transvaal incident. But since the clouds have begun 
to roll away which were raised by the greater occur
rence there have been indications that a new and 
more pacific view is being taken on both sides of the 
Atlantic of the American affair.

Bankers were early in the week a little apprehensive 
lest the new loan negotiation might lead to farther 
drain of deposits and to a disturbance in money. The 
bank statement of last Saturday showed a sharp con 
traction in loans and consequently o f deposits, the 
former being reduced compared with Dec. 7 by 
♦24,239,300 and the latter by $30,071,600. So far as 
we have been able to learn there has been this week no 
particular demand from the interior, the fliw  of cur
rency tending very decidedly towards New Y ork. This 
supply and the receipts from the Government on ac
count of interest due January 1 must have materially 
added to the cash holdings of the banks, giving promise 
o f easier money the coming week. Altogether the situa
tion which, by reason of the bond proposal, the Trans
vaal incident, the foreign exchange and money mar
kets, looked very decidedly mixed early in the week, 
became much clearer towards the end, and lenders of 
money, dealers in exchange and speculators in stocks

were disposed to regard the outlork as greatly changed 
and promising.

The new mortgage o f the new Erie is now in pam
phlet form, and we give to-day a full and carefully pre
pared digest o f the features and provisions o f the deed 
on pages 86 to 94. Its appearance suggests at least 
two pleasant and important thoughts. One is the re
ally remarkable progress made during the last three 
months in the rehabilitation of some o f the largest of our 
bankrupt railroad companies. Only a few weeks have 
elapsed since the Central of Georgia system emerged 
from insolvency and issued the deeds of trust provided 
for by its reorganization plan. Now the Erie has its 
mortgage ready for inspection, and any day we may 
expect to receive the recently-drawn mortgage o f the 
Atchison Topeka & Santa Fe Railway. Leaving out 
o f account the subsidiary lines belonging to each sys
tem so far as they are still in the hands o f the Court, 
and we have in these three properties alone about 10,000 
miles of railroad, taken out o f the possession o f receiv
ers and restored to the security holders in the brief 
space of a quarter year. W ho can estimate the effect 
of such a change, involving as it does the distribution 
of interest-bearing securities in large amounts to re
place those lately in default and the emancipation of 
adjacent roads from  the too com m only demoralizing 
com petition of a receivership property.

The other thought is, that now for the first time in  
the memory of many o f our readers the Erieroad is pro
vided with the means for obtaining the capital required 
for the proper develop meat of its resources. For years 
the company has labored zealously to handle its great 
business satisfactorily. As we have said on other o c 
casions, the ten years now past have been on all the 
larger roads a period of extraordinary activity in the 
way of ballasting, laying heavy rails and im proved 
bridges, and so increasing every facility for doing 
economically by means o f heavy equipment the busi
ness that must be done at low rates. The testimony is 
chat the Erie, under able management, has done won
derfully well with the resources at its comm and, and 
in the absence of the bond-issuing power, in meeting 
this spirit o f im provem ent and providing for these 
changes. Struggling also with an unwieldy floating debt 
and a costly car trust, the necessary capital expenditures 
could of course only be met by a constant and ma
terial diversion of current earnings. H ow  depressing 
the company’s impoverishment has been upon the earn
ing capacity o f the road it is impossible to determine. 
The present mortgage, however, will, it is believed, 
place the property on an equality with other com 
panies in this particular. The deed is carefully drawn 
and will well repay study. Even the cursory exam
ination of the headings which we give in the abstract 
o f it will serve to show the great care taken to establish 
and preserve the rights o f the bondholders.

We noted a few weeks ago that the tendency among 
United States railroads was now towards enlarged and 
new dividend distributions, where previously the m ove
ment had been in the other direction, and we cited as 
instances the action o f  the Chicago & N orth Western 
Company in raising the semi-annual rate on its com 
mon stock and the course of the Denver & R io Grande 
in resuming dividends on its preferred shares. We 
bave this week a further illustration in the announce
ment that the Pittsburg Cincinnati Cnicago & St. 
Louis has declared a dividend o f 2 per cent on its pre
ferred stock, payable the current month. The latter 
system forms part of the Western lines o f the Pennsyl-
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vania Railr ail, ami the proper y Pas of course been man- went, recruiting begau, and m  tde excitement 
aged very const rvatively. This is the first dividend since 
that paid in April 1894, nearly two years ago. The 
company’s iucome statement for the calendar year were assurances from  Germany that nothing more was

consols and American securities fell heavily. By 
Thursday the situation grew more pacific, there

1894 showed that the dividend referred to (it was 2 
per cent) called for #459,497, while the surplus above 
charges, &c., for the year was #635,492. For 1895 of 
coorse the income accounts have not yet been pre
sented, but the returns o f earniDgs have been pub 
lished for the eleven months to November 30, and 
these show no'eble improvement over the correspond
ing p rii d of 1894. In gross the addition for the 
eleven m ootns has been #1,070,418, in the net #644.526,

intended than the protection of German citizens in the 
Transvaal, and both sides became less belligerent. A n
other incident was the advance on Friday by the Bank 
o f England in the selling price o f American gold coin 
to 76 shillings 8 pence, the bid price remaining at 76 
shillings 4 pence per ounce, and of the selling price 
of bar gold to 77 shillings 11^ pence, the bid price 
continuing at 77 shilli igs 9 pence. This, it is under
stood, was done so as to obtain fa ll prices for any Ameri-

the latter alone equal to pretty nearly 3 per cent on the can gold coin or bars that might be wanted in connec-
amount i f  preferred stock outstanding. Thus the im 
provement has been sodecided that a resumption of divi
der ds was only a matter o f time. Another favorable an
nouncement has been thatthe Delaware & Hudson Com
pany willduri ig 1896 continue its dividends at the full 
present rate o f 7 percent, th it  com pany’s distribu
tions to the stockholders being always based on the 
earnings o f the year preceding. O f course the position 
o f the Delaware & Hudson is one o f exceptional 
strong'h, and no one looked for a change in any event,

tion with the new bond issue. The Bank of Eogland 
minimum rate o f discount remains unchanged at 2 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London l j @ l f  per cent. The open mar
ket rate at Paris is I f  per cent and at Berlin and 
Frankfort it is 3 per cent. A ccording to our special 
cable from  London the Bank of England gained £571,- 
755 bullion during the week and held at the close of 
the week £45,531,811. Our correspondent further ad
vises u» that the gain was due to an export of £536,000

but 1895 was a very bad year in the anthracite trade, (of which £321,000 were to the United States, £200,- 
and the announcement was aecom pinied by the state- 000 to the C ipe and £15,000 to M ilts), to receipts
ment that the company had fallen only a little short of 
earning the 7 per c e n t—which for such a year must be 
considered a remarkably good record.

(r >m the interior o f Great Britain of £705,000 and to 
imports o f £403,000, o f which £310,000 were boughtin  
the open mat ket, £40,000 came from Holland, £15,000

The call loan branch o f the money market appeared other Continental and £8,000 from Australia.
to be abundantly supplied during the week, and espec* j 
ially after Monday. Bankers’  balances then loaned 
at 8 and at 5 per c e n t ; on Tuesday the rate was 6 per 
cent aud 4 per cent until ju st before the close, when I 
money was offered and loaned at 1 per cent, though 
the demand for the day had been satisfied. On 
Wednesday the rate was 5 and 3 per cent 
and on Thursday 6 and 4 per 
average for  the week was aboat 
Banks and trust companies quote 
as the minimum, some demanding 8 
new loans. Towards the middle

cent.
5 per
6 per 
per cent for

o f the we-k

The
cent.
cent

the offerings o f call money were more liberal from in
stitutions that were indisposed to loan on time at any 
rate ; some of the supply came from  bankers who hud 
accum ulatid funds in connection with the intended 
subscription for the new bonds. Some few time c in
fracts were placed at 6 per cent for four months on 
very choice securities, but no engagements wvre re 
ported for shorter dates. There was a little business in 
commercial paper early in the week but none after 
Wednesday by city banks and institutions, thrush a 
few interior banks, w ill provided with funds, bought 
some very choice paper at full rates. Qtotations were 
nominally 6 per cent for sixty to ninety day endorsed 
bills rei enable ; 6 per cent for four months’  comrois 
sion house names ; 6@ 7 for prime, and 7@ 9, and even 
12 per cent, for good four to six months’  single nam-e.

Eogland and Germany have been in a state o f politi
cal ferment this week. The report that Emperor 
William had assured the representative of the Trans
vaal Republic that he would send a Minister or a 
Consul General to that Republic— following his dis
patch to President Kruger encouraging him in his 
defense of J  ihannesburg against the filibustering 
party of Dr. Jameson— inflamed the E iglish peo
ple, a 'd  a c iv e  preparations were made by the E g- 
lish Government for war with Germany. The 
" f ly in g  sqaadron ”  was prepared for m o.e-

The foreign exchange market was deranged on Mon
day by the announcement o f the bond issue, the bank
ers having been led to believe last week that the loan 
would be given to a Syndicate who would draw at 
least part o f he required gold from  Germany if not from 
London. With this announcement of •'he bond offer on 
Monday the premium on gold almost disappeared, and 
so far as was possible engagements for the importation 
of the metal to pay for subscriptions to the bonds or 
for sale to intending subscribers at a premium were 
canceled. Bankers were perplexed and they did 
not regard the situation as favorable. There 
was no change made in nomioal rates, bat
quotations for actual busin-ss in long sterling were 
wider than on Friday o f last week at 4 87£ 
@ 4  88, the bid pried being lowered one quarter o f a 
cent. N o alteration was made in sight bills or cable 
transfers. O i  the following day the tone was firm 
until the afternoon, when it grew easier in conse
quence o f offerings of bills against gold shipments and 
also a lighter demand, and rates for actual business at 
the close were 4 87£@4 87 f for long, 4 89@4 89J for 
short and 4 89|@4 90 for cable transfers, and it was 
announced that #2,723,620 gold would be shipped to 
Europe on the following day, including #1,500,000 
wnich was withheld December 28. On Wednesday the 
market was dull and easier in the absence of 
demand, the counter business being small, and it was 
stab d that there was a good supply of gold 
bills against tfie shipments of that day and of the 
previous week, wtiich had not been absorbed. The 
only change in nominal rates was a reduction of half a 
c-n t in long and short by Brown Bros, and Bering, 
M ig'iun & Co. Rates for actual business closed at 
4 87 i @  4 87i  for long, 4 88 f @  4 89 for short and 
4 89£ @  4 89J f i r  cable transfers. On Tnursday the 
market was reported easy in the morning in the ab
sence o f demand, many mercantile remitters being 
unable to obtain discounts for piper, and it wis said
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hat some sterling loans had been made. The amount 
o f  these could not have been large, for foreign bankers 
had not generally heard of them. The transactions 
■were probably confined to loans of 60 day bills 
a t  6 per cent and a commission to parties who 
were desirous o f tiding over that period of anticipated 
atringency in the money market. A t the close o f the 
<lay the tone was quoted steady with rates for actual 
business 4 8 7 }@ 4  87} for sixty-day ; 4 89@ 4 89} for 
aight and 4 8 9 }@ 4  89} for cable transfers. It was 
then thought that the gold exports on Saturday 
would be much smaller than was estimated earlier and 
that not more than $1,000,000 would go forward; the 
actual engagements yesterday were $750,000 by hazard 
Frexes and $500,000 by Heidelbach, Ickelheimer & Co. 
Theshipm ents on Wednesday were $1,623,620 by Lazard 
Freres, $600,000 by Heidelbach, Ickelheimer & Co. and 
$500,000 by L. von Hoffman & Co. Yesterday the 
Bank of Montreal reduced its posted rates half a cent, 
to  4 884 for Bixty-day bills and 4 90 for sight, but there 
was no change in the rates for actual business. The 
following table shows the daily posted rates of exchange 
by leading drawers :

Fill.. 
Jan. 3. Mon.. 

Jan. 6. TOES., 
Jan. 7. Wed.,

Jan. 8. Thur., 
Jan. 9. Fill., Jan. 10.

Brown Bros...... 5 0*v days. 
< bight.... *8*WO 88*

90
88*
90 88*-S90-9* 8880*

6889*
Baring.

Magoun A Co..
1 00 days. 
\ bight....

89wo*
89
90*

8990* 88*SO
88*
90

8S*
90

Bank British No. America.. 5 60 days. ( Sight.... 88*90
88*
90 88*90 90 8«*90 88*90

Bank of Montreal....... i 00 days. 
1 Sight.... 8990* 8990* 8990* 8990* 8B 89-**90*-90

Canadian Bank
of Commerce.

5 60 days, 
t Sight.... 88*90

8S*
90 88*90 88*90 88*90 88*00

Heidelbach. Ickelheimer A Co 1 60 days. 1 Sight,...
88*90 88*90 88*

90 88*90 88*90 88*90
Î arard Freres.. (60 days. 

\ Sight....
89
90*

89
90* 8990* 8990* 6990* 89

90*
.Merchants' Bk. of Canada...... 4 60 days. 

1 Sight.... *8*90* 88*90* 88*Pu* 88*90* 88*90* 68*90
The market closed steady on Friday at 4 88@ 4 89 for 

sixty-day and 4 894@4 904 for sight. Rates for actual 
business were 4 874@4 87} for long, 4 89@ 4 89} for 
short and 4 894@4 89 } for cable transfers. Prime 
commercial was 4 87@ 4 87} and documentary 4 8 6 }@

86}.
The Louisville & Nashville has issued its income 

statement for the half-year ending December 31 1895, 
the results for the closing month being estimated. 
Gross earnings are $10,712,225 against $10,186,878, 
b u t owing to an augmentation of $731,328 in ex
penses, the net has been somewhat reduced, beiDg 
$3,871,802 against $4,077,783. The company, how
ever, had no special items to charge off, such as the 
$697,669 of advances to the South & North Alabama 
charged to profit and loss in the previous year, and 
hence, notwithstanding the decrease in the net, the 
surplus for the six months of 1895 is $1,086,476, against 
only $400,434 for the corresponding six months of 
1894. The N orfolk & Western has issued its re
turn for November, and shows $36,830 increase in 
gross and $12,369 decrease in net. The Western New 
Y ork  & Pennsylvania for the same month reports 
$26,027 increase in gross, $294 decrease in net; the 
Burlington Cedar Rapids & Northern, $156,558 in
crease in gross, $71,447 increase in net; the Southern 
Pacific (including the affiliated roads), $137,567 de
crease in gross, $137,129 decrease in net; the Pacific 
Mail, $24,093 decrease in gross, $6,084 decrease in Det; 
the Cleveland Canton & Southern, $8,363 increase in 
gross, $11,239 increase in net; the Union Pacific Den 
▼er & Gulf, $12,368 increase in gross, $36,842 increase 
in net; the New York Ontario & Western, $32,892 in
crease in gross, $31,598 increase in net. The follow-
ng furnishes a comparison of gross and net for four

years of a number of companies which have this wtek 
submitted their returns for November.

Vami of Road —

Hu. Jackson A Mack.

^ 1895. 
I

-------November Earnings.
1894. 1893.

• *
1892

»
..Gross

Net
601,66:1
19-.901

3*5.105
127.454

405.910
182.530

4 I6,9r 5 
120,13 i

..G ross
Net

l.TV»«7
*5.761

136,171
33.005

140.520
41,532

179 510 
30,508

Net
67,919
9.797

65.703
8,724

62.101
4,8e5

01,720
11.409

..G ross
Net

89.403
19.307

97.299
25.8P1

101.893
19,895

111.104
20,074

Net
2.048.398

787,197
1,842,031

610.569
1.872.068

558,763
1,709.131

522.014

Net
281.610
85.*88

187.426
78.213

105,829
81.589

231.906
90,612

Net
349,275
120,696

316.383
89.998

325.289
98.900

279.594
63,222

Net
953.100
2d9,« 14

910.270
238.783

8^2.228
287.573

89*,490
227,243

. Gross 
Net

271.979
38.287

315.290
107.059

343.505
80,351

307,746
57,992

Net
450.972
151,737

883,642
111,220

403,738
lio.698

472.5^3
120.800

Net
241,776
76.020

244,634
74.089

179.71L
34.483

203,940

Net
4.394.791
1,726.889

4,279.903
1,665,416

4,229,140
1,004.329

4.4S7.706
1.763.388

Net
179.303
61,131

166.592
55.638

152.85 L 
48,101

195.80L
71.000

Net
3 4.053 

91,137
298.026

94,432
276.275

85,311
305,184
100,825

The following statement gives the week’s movements 
of money to and from  the interior by the N . Y. banks.

Week Ending Jan. 10,1890. Received by 
N. T. Bank.s.

Shipped by 
N. Y. Banks

N*t lnter%o• 
Movement

7,088,000 $2,293,000 Gain $4,795,000
Gold...."......................................... 011,000 408,000 Gain. 203,000

otal gold and legal tenders..... $7,099,000 $2,701,000 Gain.$4,998,000

Result with Sub-Treasury operations and gold «xp ires.

fVeek Ending Jan. 10,1890. Into
Banks.

Out oJ 
Bank*.

Net (jnawjt t- 
Hnnk Holdings.

Banks’ Interior movement, as above 
Sub-Treas. oper. and gold exports .̂

*7,099,000
25,200,000

$2,701,000 Gain.$4,998,000 
26,173,000 Loss. 973,000

Total gold and legal tenders..... $32,899,000 $28,874,000 Gain. 4.025,000
Am ount o f bullion in principal European banks.

Bank of January 9,1896. January io, 1895.
Gold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £ £
England....... 45,531,811 45,531,811 33,830.112 33,890,112
rrance......... 77,373,830 49,333,965 126.707,795 82,179,000 4n.ol? 000 131,49P,00t
Germany..... 30,127,755 13,028,996 43.450,750 36,392,000 14.850,000 51,242,000
Anst.-Hung'y 24,409,000 12.000.000 37,009,000 15,185.000 14.032,000 29,217,000
Spain........... 8,004,000 10,100,000 18,104,000 8,004,00c 11, 130,000 19,134,000
Netherlands 3,517,000 6,831.000 10.348.000 4,090,. >00 6.845.000 10,935,000
Nat. Belgium 2,755,333 1,377,067 4,133,000 3,572,000 1,786,000 5,358,000
ToLthis week 192,018.729 03.331,627 2a5,3 50,356 183,302.112 97.960,000 281,262,112
Tot. prev. w’k 193.708.903'P3.9CL344 28U610.247 1K4.599.4I2 95.729.067 280,328,07

THE NEW BOND OFFERING AND ITS  
DIFFICULTIES.

There has been a large amount o p time and space 
spent speculating with reference to the outcome of the 
bond offer which the public found in their morning 
newspapers of Monday. Its form  was a surprise, and 
as conservative classes had begun to act in anticipation 
o f other and different conditions, the change of plan 
gave rise to disappointment and uncertaiuty. Still, 
there are some things so obvious, and they relate to 
features o f so much importance in the make up of the 
proposed transaction, that when they are stated there 
seems to be little room left for speculation as to results.

Am ong these the foremost to suggest itself ap
pertains to the popular character of the loan. W ill 
that feature be a success, was the almost involun
tary thought o f every one on reading the offer. The 
answer was just as ready among those familiar 
with financial affairs or who remembered the exper
ience had on the occasion of other bond proposals. 
Most certainly it cannot be —if the success refi rred to 
means the drawing o f gold out of private hoards over 
the country. There was a more propitious opportunity 
for securing a favorable response from  that class in 
November 1894 than at present and nothing worth 
speaking of came out o f it. In the nature of things
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the same result must follow  on this occasion. 
These private hoards of gold coin  scattered all 
•over the land like the French holdings exist chiefly in 
the imagination. Outside o f national, State, savings 
banks and other financial institutions the gold the 
country owns is in the main either in circulation in 
some o f the Western States, chiefly the gold-producing 
States, or in the form of gold certificates in safe deposit 
boxes, thtre being outstanding about 25 million dollars 
o f the certificates the location of which is not traceable. 
We do n )t mean that there is absolutely no gold coin 
hoarded. The Mint s statement of stock has never 
been accounted for except by an estimate under that 
head. Bat the stock so held is not worth considering, 
for whatever the amount may be the past has proved it 
was so thoroughly entombed that to draw it out would 
reqaire snnething more attractive than a 4 percent 
coin  bond to be bought at a premium.

Bat it may be asked will this prevent the loan from 
being taken? N ot by any means; if the proposal is 
not withdrawn no doubt all o f the bonds offered will be 
subscribed for. The terms are made extremely easy ; 
no obligation is attached with reference to the source 
from which the gold is to be obtained, no guaranty is 
exacted to protect the reserve while it is being and 
after i ;  has been restored ; indeed all the subscriber is 
required to do is to be ready with his gold to pay the 
instalments at the specified times; and when he has 
paid them and secured his bonds his duties in connec
tion with the affair are ended. Already apparently 
some of the would-be subscribers have begun to draw 
gold out o f the Treasury to prepare for pavinen*. 
That is an extremely easy way o f making money, and 
as it is almost invited under the form  of the present 
proposal, it looks very tem pting to those who have no 
sense o f the gravity o f the situation. Tnen too as 
this is a popular loau, a kind o f patriotic affair— which 
in the slang o f the day is getting to mean the anti
thesis o f sacnfi e -we suppose it is one o f the things 
to be expected.

Conducted on business principles, like the purchase 
u f gold  las; February, quite another code would have 
been observed. When a merchant or a banker desires a 
particular article he goes to those who hive it to sell, 
makes the best terms he caD, and gets it. In this case 
gold was wanted. If ordinary business rules had been 
followed application would have been made for the 
needed supply to men who had gold. But the Senate 
thought it knew a better way. Those who held the 
article needed were called “  money kings”  and were e x 

cluded or estranged. It was not popular or politic to 
buy o f them, so the 8 mate insisted that a fishing bout 
among the traditional old stockings must be under
taken. Ia other words, it went for gold to people who 
did not have any to sell. What else c m id we expect 
those thus applied to would do than to go to the 
Treasury for their supply, thereby drawing oat the re
serve they were called upon to replenish?

It will consequently be seen that all the Senate’s 
plan has accomplished in the matter of “ money 
kings’  is to change the class dealt with. Instead of 
buying gold from “ money kings”  who had gold  to sell, 
the attempt is making to get it from  “ money kings”  
who had no gold but plenty o f greenbacks to sell. Tne 
result o f that method cannot be doubtful. The Treasury 
does not want more greenbacks; it wants gold and must 
have it. Indeed, if  this bond sale should put 100 million 
mere greenbacks, or thereabouts, into the Treasury, 
and little or no gold, the outcom e o f the operation

would obviously be hazardous, whereas the additional 
legal tenders would prove a most embarrassing posses
sion.

As a way out of the embarrassment there are two con 
tingencies that are possible. Those who have begun the 
operation of purchasing bonds by withdrawing the 
Treasury gold reserve may be stopped in their work by 
an adverse public opinion. I f  this happens, it will be 
found in February when the bids are opened that the 
subscriptions by that class will be small, as they have 
no gold, and the old Syndicate, if they thought well of 
it, could then take the bonds and replenish the reserve; 
or if they do not act a3 a body they can, and we think 
it likely that they will, act as individuals and make 
the bond offering a success. The other contingency is 
that a continuation to any considerable extent of these 
withdrawals would force the Administration to cancel 
the proposal and make a contract for the purchase of 
the gold at once with those who are able to command it. 
This, though, is not at all likely to happen. Indeed a 
late report is that certain banks and bankers have o f 
fered to protect the Treasury gold against these with
drawals by the popular loan people. We do not know 
how much truth there is in the report. Our Clearing- 
House institutions and bankers have never failed to 
help the Government in any feasible way when called 
upon. We can see in this case that the banks if  they 
desired could materially add to the difficulties depos
itors would experience in getting greenbacks to use 
for the purpose o f withdrawing gold; and that we 
think mast be what the rumor means so far as it has 
any foundation.

Do not these developments disclose a humiliating 
situation? The Senate insists on continuing a c u r 
rency system that drains us o f our gold, puts upon the 
country the necessity o f buying gold, refuses to author
ize a bond that would minimize to ns the cost o f gold, 
ami finally threatens those whose official positions for 
the time being make them responsible for keeping the 
two kinds of dollars convertible—threatens that, unless 
they will adopt a method which has been tried and 
proved to be o f comparatively little service, to take 
away from those officials even the power to use as 
agents bankers whose cleverness in financial affairs 
and whose integrity in management have made them 
o f world wide influence among those who command 
gold everywhere.

M E R C A N T I L E  F A I L U R E S  I N  1895.

A study of mercantile disasters is never an agree
able work. Especially is it unattractive when it 
suggests nothing particularly promising, and the dead 
hopes it covers appear to have been a needless sacrifice 
to ignorance or party policy. We can not think there 
is a man o f education in the country, except such as 
are interested in silver mines or over-deep in debt, 
and consequently so biased in judgment as to be 
unable to distinguish clearly in this case between right 
and wrong, that believes in the system of finance 
Congress is clinging t o ; and yet that system is the 
original source o f all we have suffered in an industrial 
way for three years and more. It almost seems, too, 
as if it was to be the basis of another year of suffering; 
for our legislators at Washington are apparently 
threatening not only to give us new laws to disturb 
confidence, but by amendment to prevent the Presi
dent from doing anything, or at least to restrict him 
in his effort, to restore confidence under the old acts.
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What does the record o f commercial failures for the 

last year show ? First o f all it tells us that the condi- 
tions during the last quarter o f 1895 were the most 
deadly o f the year and that the conditions during the 
third quarter were the most restorative or health 
giving. Again in order of succession the best quarter 
was the third quarter, the next in grade was the 
second, while the fourth was the worst. What 
does such a record disclose or teach? Is it not an 
exact reflection o f the state of affairs the gold purchase 
or bond issue produced (or if the reader prefers we will 
say that followed the gold purchase or bond issue) which 
the syndicate contracted for and undertook to manage 
in February 1895 ? Here is an epitome o f the year’s 
record o f failures. It is made up from R. G. Dun & 
Company’s detailed statement, which will be found in 
fu ll on a subsequent page to-day.

MERCANTILE FAILURES IN THE UNITED STATES. 
r * » r  1805. l*t qu irttr. 2d quarter. 3 1 quarter. 4th quart *r. Total year.

L1 abilities ..............$17,813,683 $41,023,261 $32,167,179 $52,188,937 $173,196,“GO
A r 'g e  lla b lllti« . . .  $12,577 $U,370 $11,528 $13,924 $13,124
H um ber failures.. 3,802 2.855 2.792 3.748 13.197

The foregoing discloses that th.eliabilities of those who 
failed in 1895 reached the large aggregate of 1173,- 
196,060, over 30 per cent o f which fell in the last 
quarter, nearly 28 psr cent in the first quarter, less 
than 24 per cent in the second quarter and only a little 
more than 18 per cent in the third quarter. We could 
not have a better measure than these percentages 
afford o f the varying character o f business during the 
twelve months. I f  any one wants a fuller and com 
plete recital o f the events and influences constituting 
the industrial environment in each o f those month-, 
all he has to do is to read the summary we gave last 
week in our retrospect for the year on pages 7 to 16, 
inclusive.

Even without the foregoing figures and regardless of 
the summary referred to the experience is so recent 
that all know the third quarter was the period o f the 
year when business was most favorably situated of the 
whole twelve months. A t least every merchant will ad
m it that. S >me though may assume without due consid
eration that the better prices and better consumption 
were due to crops gathered and m iving rather than to 
a boud sale in February. I f that were true the tend 
ency to better conditions would not have begun in 
February before even most o f the crops were planted, 
and would not have steadily developed month by month 
thereafter. Again, in that cise the tendency ought uot 
to have been arreBted and reversed— it ought rather 
to have further developed in the last quarter o f the 
year. But it may be urged that the later m ischi.f wa- 
the work o f the Venezuela announcement. It seems 
to be a full reply to this suggestion that these failur.-e 
do not include banks and bankers, they oi ly include 
manufacturers, traders and the lik e ; and furthermore 
that the adverse tendency in prices and in general sur
roundings was clearly affecting and retarding trade 
long before D -cember 17, when the Venezuela message 
was sent to Congress ; finally the influence of the pa ic 
in financial circles that followed as a result of the char- 
acter o f that document came too late in the year, only 
two weeks before its close, to have made much of an 
impression upon the record of^mereantile failures.

The tru 'h  is, we have g it  in this record o f liabil 
ities a cletr reflection of the varying degrees o> 
•train felt during the year bv merchants, manufac
turers and o 'her classes of traders. It was extremeh 
severe in January, tbegan to lift in February, grew

slightly less m March, went on im proving more a n a  
more rapidly each mouth thereafter until the latter 
part o f Siptem ber; from that date the g^a iient has 
again been dow aw ari, the oxtlook griw iug less hope
ful, especially since the session of C ingress opened and 
the character of its legislation was disc.os-id. We are 
particular in n iticin g  these coTesooodencies because 
so many seem to think that only Wall S'.reet feels these 
waves of hope and depression attending our currency 
dislocation. Wall Street is oaly a m ire sensitive tell
tale; consequently the character o f transactions there 
acts as a forerunner of good times and bad times.

Colonel Grosvenor, wno compiles the failure figures 
for Dun’s Review, also gives a brief stateme it o f prices 
which is very suggestive in connection with what we 
nave said above. We omit from his com pilation coal, 
as that article is special, scarcely ever follow ing the 
general market. T ae other articles more nearly reflect 
the actual industrial situation, though som-s o f the m 
need a little explanation, which we have not space to  
give to-day. Taking the quotations of January I as 
100 and expressing quotations at other dates by percent
ages to that basis tne following comparison is reached.

Jan. 1. Lowest. Highest. Closing.
Iron pic Bessemer .100 0 100 0 Jan. 1 175-i rtepc. 3 1091
Iron m nufaetures-.lO i-o 90-0 MctL 26 I n  7 Sept. 17 123-5
Silk ............................UI0-0 10'i-OJaa. 1 1 '4 -<  8 nc. 1 110-7
Hides.......................... l “ 0 0 IPO 0 Jan. 1 173-i July 3 113-0
I,-a her ................ . I '0 0  lO i-'U tn. 1 14<-U 8-nt. 4 121-4
Boo s and shoes___100-0 10 i-O Jan. 1 127-' Sept 1 112-6
Comou. raw ..........100-0 97-7 M>h. I 1-4-7 Ic . 15 147-1
Ootton uian'faot'i es. to *-0 96-6 Mott. 1 116 - Ooc. 8 1 4’5
W .olenuiau’lao.’res 10 *-0 95-7 April 1 10'-8 Nov. 1 100 8
Wool........ ................ 100-0 95-2 June 1 1j7-7 Aug. 1 106-9

T o understand this com oilation it is nee -s ary to re 
member that the year 1894 closed with a declining con 
dition of industrial affairs. A bond sale iu Novem ber 
had, to be sure, restored the reserve, so chat ou D ecem 
ber 5 the Treasury u eli Sill,L42,OIL. B it  the trans
action was of the p ip u la rsort tna-. the Sm ate advo
cates now, and many of the subseriiers began to draw 
out tue g J i  as soou as they had received their bonds. 
As a result o f tttat and o f exp irts the Treasury lo3t 25 
million dollars reserve in D member, and before Janu
ary closed t ie  gold reserve was down to about 44 
million dollars.

Taese few facts illustrate the situation in January; 
they enable the reader the better to interpret the con 
trast with subiquent dates. It will be no-iced that the 
lowest price of five articles was January l a id that 
every article nam-d was lowest iu the first quarter o f 
the year except two— wool aud manufactures o f woolens 
—  and one o f tne n, wo ilea m taufac ur«s, touched the 
1 iwest the first day of the sec m i q i irter, a id wool re
sponded v«ry natural y n it loag after its pr iducts had 
felt the im proviag tv ideu iv . T ie  highest prices, it 
will be noticed, were for five articles in Septem ber, for 
two in October a id for one eacn ia  Nov -mher, A ugust 
and July. We shall have to omit furtuer remarks on 
these figures, only adding that tiny  strikingly en force 
the coucluskus in the earlier part o f this article.

THE CL MARINO-HOUSE OF TH V ME W Y O R K  
AS SO JIA CED BA VKS.

A t this time, when iu a few davs the new and beau
tiful Cl-ariug l l i i s e  hiidd ug in Cedar Street, erected 
by the associated ba ,ks of New Y ork City, is to be 
-peued for busiuess, it will be interesting to trace the 

enterprise b ek to its commencement and note some 
of th- beneficial results of the orgauiz atiou.

In 1852, before there was a Clearing H iu3e for bank 
exchanges in New Y o .k  City, each of tne fifty banks 
wnich exchanged checks with each other aud settled
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differences m  cash had to have accounts with one 
another and exchange and make settlements directly 
with each other.

This necessitated a large number o f runners and the 
carrying about the streets o f large sums of money, and 
altogether was an extremely cumbrous way o f trans
acting the necessary daily business between the banks. 
The runners to some extent lightened their labors by 
meeting on Wall Street, near the corn erof Nassau, and 
effecting the exchanges there. Possibly partly sug
gested by this custom, the idea wa3 evolved by George
D. Lyman o f making these same exchanges in some 
designated room and the banks each having an account 
with an office or agency there located, and so saving 
each the keeping o f fifty or more accounts and the 
necessity of fifty or more settlements. T o  further this 
project, at the suggestion of Mr. Lym an meetings of 
bank officers were held and the subject thoroughly agi-
ated for about a year. Thomas Tileston, President of 
the Phenix Bank, presided at all these consultations. He ' 
was one of the first bank officers to see the value of the j 
plan proposed. The matter was discussed at the 
numerous meetings held and great opposition was mani
fested. A t a gathering o f bank officers on Tuesday, 
August 16 1853 " a  com m ittee o f five cashiers was ap
pointed to devise and report some new method for 
making the exchanges and settling balances between 
the banks o f this c ity .”

The plan outlined above was presented by George D. 
Lyman, receiving teller o f the Bank o f North America, 
and published in the "B ankers’ Magazine”  o f Septem- j 
her 1853 as "  A  Plan to Sim plify the Exchanges of the 
New Y ork  City Banks.”  The comm ittee appointed 
was F. W . Edm onds, cashier of the Mechanics’ Bank; i 
James Punnett, cashier Bank o f Am erica; Augustus
E. Silliman, cashier Merchants’ Bank; Richard Berry, 
cashier Tradesmen’s Bank, and J . L . Everett, cashier 
Broadway Bank. Articles o f agreement were drawn 
up and Mr. Lyman was appointed manager. The sys
tem o f clearing at the com m encem ent was almost 
identical with that in use to day, and allowed for the 
daily settlement o f balances, each bank paying to or 
receiving from the Clearing House cash in settlement 
o f its differences.

A room iD the basement o f 14 Wall Street was used 
at the beginning and it was there on October 11 1853 
that the first exchanges were made by the new method; 
in a short time a room at 82 Broadway was secured, 
and the Clearing House moved to that place and later - 
moved to the top storv o f the Bank of New Y ork ’s 
banking bouse at 48 Wall Street.

In the first report o f the Manager, rendered March 
17 1854, he esiimated that the expense per year 
would be about $15,000 if the system continued as 
econom ically conducted as when first organized; and | 
he added "con sid erin g  the large amount of time and j 
labor saved, in connection with the many other bene j 
fits resulting from the system, which have been made 
apparent to all, it is believed that your comm ittee may 
congratulate th* mselves on having accomplished at a 
very small cost a great benefit to the associated bankB, 
and that a useful and permanent institution has been 
established under your d irection .”

The Clearing House in August 1854 adopted a 
constitution and imposed fines. On November 21 
1860 Charing House loan certificates were first issued. 
These certificates were issued for the purpose of en
abling the banks by onion with one another to main
tain the requisite specie reserve o f all by the loan of

certificates from the banks strong in specie to those 
whose holdings o f coin were below the legal require
ments. The impairment o f reserve at that time was 
occasioned by the payment for the 7 3-10 per cent 
Treasury notes, $105,400,000 o f which were taken by 
the banks of New Y o  k, and were received by the 
Loan Committee at 90 per cent, as a basis for the 
Clearing House certificates. The members of this 
first loan comm ittee were Moses Tavlor, Chairman ; 
James Punnett, R. W. Howes, A . S. Fraser and C. P. 
Leverich, the Manager of the Clearing House; George 
D. Lyman being the Secretary. Their final report 
was not rendered until June 12 1862. The important 
meetings o f bank officers and S. P. Chase, Secretary o f 
the Treasury, at which the details of the subscription 
to the Government loan were arranged, were held in 
the Am erican Exchange Bank, John A. Stevens, of 
the Bank of Commerce, being Chairman, and George 
S. Coe, o f the American Exchange Bank, Secretary. 
The maintenance o f the Government at that critical 
period and the vigorous prosecution o f the war were 
largely due to the united patriotic action of the banks 
o f New # Y ork , Boston and Philadelphia at that 
time.

In August 1864 Wm. A . Camp was appointed m an
ager; on June 14 1874 the associated banks first o c 
cupied as their Clearing House the building purchased 
by them on the corner of Pine and Nassau streets. 
The co3t was $207,000 and $75,000 additional for the 
necessary alterations. This building had been pre
viously the banking house of the Bank o f the Com
monwealth, which failed in the panic of 1873. On the 
retirement o f Mr. Wm. A . Camp Mr. Wm. Sherer was 
appointed Manager of the Clearing House.

Clearing House certificates were issued in the fo l
lowing years: 1861, 1873, 1884, 1890 and 1893, and 
are at present authorized.

On October 11 1853 there were fifty-two associated 
banks; at present the number is sixty six, besides 
many trust companies and up-town banks, which clear 
through some one o f the associated banks. A compari
son o f the exchanges, then and now, will give some 
idea of the growth o f business since 1853. In the 
month o f December of that year the exchanges 
amounted to $481,443,321 ; in December 1895 to 
$2,909,892,035, more than six times greater. The 
total for twelve months in 1854, $5,798,643,577, as 
against twelve months of 1895 of $29,841,796,924. 
The system of clearances as conducted in the New 
Y ork Clearing House has been the model on which all 
the Clearing Houses in the U nited States have been 
organized, o f which there are eighty-five.

THE CROPS OF 1895.
The Agricultural Bureau at Washington on January 

4th 1896 issued it3 final statement of the crops of 
1895. It affords full confirmation of the favorable 
character o f the year’ s harvests. In the case of one 
important crop indeed— wheat— the yield as now re
turned greatly exceeds the largest total which the 
latest previous figures of the Bureau appeared to 
justify. This is the more noteworthy as on account of 
the shortage of the harvest of the winter grain it 
was supposed that the aggregate yield of winter and 
spring wheat, notwithstanding the admittedly excel
lent results for the latter, would fall considerably 
below the total of the previous season. The Bureau 
now makes the crop actually somewhat larger than for
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1894, reporting it 467 million bushels against 460 
millions.

It is interesting to observe bow the estimates of the 
aggregate wheat yield grew steadily more favorable as 
the year progressed. Late in the summer when it was 
practically an established fact that the 1895 harvest in 
the spring-wheat sections of the Northwest had never 
been surpassed, deductions based on the condition 
figures o f the Agricultural Department pointed to a 
crop o f winter and spring wheat combined of only 400 
million bushels. In October the Department esti
mated the average yield of wheat per acre for the 
whole country at bushels. This, applied to the 
reported acreage, made a crop of about 423$ mil
lion bushels. From this total to that o f 467 million 
bushels is a great advance; the explanation is that the 
Department in this, its final statement, places the 
average yield for the country at 13 ‘7 bushels per 
acre.

Looking at the changes in the different States, we 
find that the bulk of the addition has occurred in 
four leading States— in Minnesota, where over twelve 
million bushels have been added, in North Dakota, 
where over six million bushels have been added, in 
South Dakota, where the addition has been 4$ m il
lion bushels, and in California, where the increase is 9 
million bushels. The follow ing table shows the prod
uct for all the leading wheat-producing States in each 
o f the last five years. The contrast in the comparison 
with 1894 between the spring-wheat States and the 
winter-wheat States, it will be seen, is very marked. 
As illustration of the shortage o f the winter grain, Ohio 
has only 32 million bushels in 1895 against 48 million 
bushels in 1894, Indiana but 20 million against 43 mil 
lion, Illinois 19 million against 33 million and Kan
sas 23 m illion against 35 million. On the other 
hand, in the spring-wheat States Minnesota has a crop 
in the extraordinary total of 65 million bushels against 
37 million bushels, North Dakota 61 million against 
33 million, and South Dakota 29 million against 16 
million.

W H E AT CROP F O R  F IV E  TEARS.

Wheat.
Pro

duction,
1895.

Pro
duction,

1894.

Pro
duction.

1893.

Pro-
auction,

1392.

Pro
duction,

1891.
Bushels. Bushels. Bushels. Bushels. Bushels.

Ohio........................... 32,215.679 48.444,471 38,910,608 38,022,000 45,531,000
Indiana....................... 20,294,492 43,044,004 35,579,404 39,885,000 62,807,000
Minnesota.................. 05.584,155 37,752,453 30,G04,68x 41,210,000 55,333,000
Kansas........................ 22,919,560 35,315,959 23,251,973 70,831,000 54,866,000
California................... 40.097,798 30.376,705 34.852,517 39,157,000 36,595,000
Illinois.-..................... 19.000,712 33,312,370 15,507,313 28,370,000 35,025,000
North Dakota............ 01,057,710 33,035,900 26,438,208 31,998.000 52,105,000
South Dakota............. 29,201,088 15,934,255 20,521,389 31,707,000 29.7H.CO0
Missouri..................... 18,499,963 23,353,920 15.2S7.552 24,834,000 25,732,000
Michigan..................... 15,237,803 20,232,058 19,920,714 23,954,000 30,205,000
Pennsylvania.............. 20,460,429 18,848,700 18,351,508 19,331,000 20,801,000
Oregon........................ 11,802,720 10.141,071 10,790,885 9,779.000 13.149,000
Wisoonsln................... 8,010,218 9,300,170 8.664,485 8,814.000 13,048.000
Kentucky................. 9,501,225 11,005,943 10.584,401 11,036.000 13,181,000
Washington............... 7,193,952 9,108,420 9,833,725 9.005.000 12,216,000
Iowa........................... 13,064,778 10,737,400 0,749,221 7.257,000 27,580.000

Total—.................. 395,510,193 391.509.185 325,994,051 439,749,000 517,952.000
All others.................. 71,580,754 08,758,831 70,137,074 77.200.000 93,828,000
Total United States.... 407,102,047 460,207.410 390,131,725 515.949,000 611,780.000

In the case of corn the aggregate o f the crop as now 
reported does not differ materially from  the result 
reached last November from  the Department’s figures 
o f yield per acre. The crop is put at 2,151 million 
bushels, against 1,212 million bushels in 1894. The 
increase over 1894 is very striking, not only in the 
aggregate but in practically all parts of the country, 
the 1894 crop having been bo generally an almost com
plete failure. It deserves to be pointed out that no 
less than four States have for 1895 a crop in excess of 
200 million bushels, namely Iowa, where the product is

298 million bushels, against 81 million the previous year; 
Illinois 255 million, against 169 m illion; Kansas 204 
million, against 41 million, and Missouri 238 m illion, 
against 116 million. In Nebraska the crop was cut 
short by a period of drought, but in 1894 it had been 
almost completely burnt up from  the same cause, so 
that the yield at 125 million bushels compares with 13 
million bushels in 1894. Southern and Southwestern 
States also have raised very large crops, Texas, Tennes
see and K entucky being especially distinguished in  
that way. Below we give the corn production for the 
last five years in each o f the leading corn-producing 
States.

CORN C R O r FOR FIVE YEARS.

Pro- Pro- Pro- Pro- Pro-
Com. duction. duction, auction. auction, 1 auction.

1895. 1894. 1838. 1892. 1891.
Bushels. Bushels. Bushels. Bushels Bushels.

Iowa.............. 299,602,650 81,341,010 251,832,150 230,221.000 350,878,000
Illinois............ 255.136,554 109.121.491 100,550,47-» 165,̂ 27,003 234.880,000
Kansas........... 204.759,740 41,797,728 139,456,702 145,823,000 141,893,000
Missouri......... 238,072.248 116,011.654 158,197.715 152,489.000 203,210,000
Nebraska........ 125.685,069 13,855.624 157,278,805 157,145,000 107,632,000
Indiana.......... 121.485.70S 98,8'8.377 85.368,782 103,334,000 123,622,000
Ohio............. 92,783,186 71.973,737 04.487,200 83.853.000 94,002.000
Texas............. 107.905.505 69,338,676 61,170,985 73.642,000 70,635,000
Tennessee..... 83,133,025 08,060,310 63.649,601 01,274,000 82,552,000
Kentucky....... 93.939.331 07,892,297 08.008,060 08,805,000 82,795,000
Pennsylvania- 43,512,081 40.749,376 31,198,741 39,032,000 46,527,000
Arkausas....... 50,359,558 38,437.824 32,110,814 34,344,000 42,455,000
Wisconsin..... 33,093,497 10,292,200 28,956,243 27,317,000 20,718,000
Michigan....... 33,000,242 21,757,417 21,790,536 23,218,000 31,133,000
Minnesota..... 35,956,090 18,933,232 95,103,572 24,192.000 21,580,000

Total........... 1,817,875,810 932,453,955 1,349,160,574 1,300,048,000 1,723,628,000
All others...... 333,202,770 280,310,097 270,335,557 207,816,000 336,526,000
Total U. 8...... 2,151,138,580 1,212,770,052 1.619,490,131 1,628,404,000)2,000,154,00(1

The oats crop is also exceptionally large, being esti
mated at 824 million bushels (the largest on record ), 
against only 662 million bushels in 1894, when it had 
been oy no means small. The product for Illinois is 
reported less than in the previous year— at 73 m illion 
bushels against 109 million; but that is about the only 
leading State which has a reduced crop. In Iowa the 
product is 183 million bushels against only 96£ m illion 
in 1894. The figures for the separate States are given 
in the following.

OATS CROP FOR FIVE YEARS.

Pro- Pro■ Pro- Pro- Pro-
Oats. auction, auction. auction. auction, d iction.

1895. 1894. 1893. 1892. 1891.
Bushels. Bushels. Bushels. Bushels. Bushels.

Illinois ...................... 73.707,130 109,050,302 83,842,178 75,003,000 111,095,000
Iowa........................... 182,667.338 96,558,072 95,448,231 95,841,000 102,577,000
Minnesota................... 77.995.084 50,803.073 41,502,196 43,573,000 52,015,000
Wisconsin................  . 63,020.269 57,870,014 46,680,260 50,572,000 49,348,000
Kansas.......... ............. 30,075,992 25,705,975 29,195,202 44,094,000 37,182,000
Ohio........................... 31,404,493 29,143,237 27,235,780 26,S04,OuO 28,523,000
Missouri..................... 30.547,699 25,440,944 29,034,229 21,093,000 27,508,000
Pennsylvania............. 30,530.311 20,226,740 30,001,098 29,604,000 33,704,000
New York... .............. 45,606,854 30,320,758 30,208,728 38,729,000 41,894,000
Michigan.................... 23,205,192 21,429,574 23,177,128 27.809,000 SO,280,000
Nebraska.................... 39,911,690 19,747,400 23,08S,555 43,131,000 48,599,000
Indiana....................... 25,895,595 35,809,040 32,092,170 29,175,000 21,034,000
North Dakota.............. 19,067,914 14,114,697 10,752.090 12,510,000 16.647,000
8outh Dakota............. 18,154,774 6,092,972 10,460,013 18,472.000 23,388,000
Texas............. ........... 14,569,178 20,013,116 14,770,923 15,177,000 15,975,000

Total..................... 712,785,019 571,281.517 535,048,817 574,267,000 639,779,000
All others................... 111,058,518 90.8 -5,411 103,806,033 86,708,000 98.015,000
Total U. 8................... 824,443,537! 062,080,928 638,881.860 661,035,000 738,394,000

W hen we combine these three important grain crops 
— corn, wheat and oats— and compare the final result 
so obtained with the final result in the poor year 1894, 
the great difference between the two seasons is revealed 
in a forcible manner. We annex a comparison cover
ing the last five years.

CROPS O F W H E AT, CORE A E D  O ATS.

Total
Production.

1895. 1894. 1893.

Bushels.
9,151,138.580

407,102,947
824,443.537

Bushels.
1.212,770,052

400,207,416
062,083,928

Bushels.
1,019,490,131

396,131,725
038,854,850

Total........... 8,<142,085,004 2,335.124,306 2.054,482,706

1898.

Bushels.
1,028,464,000

515.949.000
061.035.000

2,805.448.000

1891.

Bushels.
2,000,154,000

011.780.000
738.394.000

3,410,328,000
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This shows an improvement over the combintd prod- 

-uct in 1894 of more than 1,107 million bushels. As 
compared with 1893 the aggregate of the thri-e crops 
for 1895 shows an increase of nearly 800 million bush
els. and as compared with 1892 an increase of 637 
million bushels. The total even exceeds somewhat 
the phenomenal yield of 1891, the wheat crop t*eing 
less than in that year and the corn and oats crops 
larger. The following permits the comparison for the 
separate crops to be carried back to 1879. In this 
table we have included a column to chow also the yield 
of cotton from year to year. The Bureau has no vet 
submitted its final estimate of this crop for 1895 
(the estimate of 6,375,000 bales made in December 
having been simply preliminary), and no figures 
therefore appear for that year in the table, though 
the reader knows of course that unfavorable weather 
conditions combined with a smaller acreage have 
greatly reduced the yield as compared with the un
precedented crop of 1894.

CROPS o r  WI1RAT. CORN. OATS AND COTTOS SIN'CR 1878.

Tear. Wheat. Corn. Oat*. Cotton.
B ush. B u lk . B ash . Bale*.

1879 (Census) 159.483.137 1,754.591.676 407.858.909 5.757,397
1830................. 498,549,868 1.717.434.543 417.885,380 6.589.3-J9
1881 ...............  383.i30.OB0 1.194.916.000 416,481,000 5,435.845
1882 . .............  504,185,470 1,617.025.100 488.250.610 6,992.234
1883 ................  421.086,160 1,551.066,895 571.302.400 5,714,052
1884 ...............  512,765,000 1,795,523.000 583.628.000 5,669.021
1885 .............  357,112,000 1,936.176.000 629.409.000 6,5502115
1886 ............... 457.218,000 1.665.441.000 624,131,000 6,513,623
1887 ................. 456.329,000 1.456.161,000 659.618,000 7.017,707
1888 ................. 415.368,000 1.937,790.000 701,735,000 6,935,082
1889 .............i 490.500,000 2,112.992.000 j 751.515,000 7,313.726
1890 ............. 399,262.000 1,489.970,000 523.621,000 8,655,618
1891 ............... 611,730,000 2.060.15-1,000 738.394.000 9,038.707
1892 .............  515,949.000 1,628.464.000 661.035,000 6,717.142
1893 ...............  396.131,725 1.619.496,131 1 638.354,850 72127,211
1894 .............  480.267,416 1.212,770.052 662,086.929 9.892,766
1895 ................. 467.102.947 2 .161.138.580 624.443.537 .............

There is one feature of the year’s results which has 
not been satisfactory. We refer to the low prices real
ized by the farmer for his leading grains. In the case 
of wheat the difference between 1895 and 1894 is not 
important, the Agricultural Department reporting the 
average farm price in 1895 50*9 cents per bushel 
against 49'8 cents in 1894; but in the case of corn and 
oats there has been a verv noteworthy decline, the av
erage for corn standing at 28*4 cent* against 45*6 cents, 
and for oats 19*9 cents against 32*9 cents. Of course 
values would naturally be lower in a year of plenty 
than in a year of scarcity. As a matter of fact how
ever the 1895 averages are decidedly the lowest of 
*ny recent year- Bat we shall not attempt in this 
article an analysis of the causes for the situation in 
that respect. The subjoined table presents a compari
son of the average farm prices for the last six years, 
including cotton, where fortunately the price was mate
rially higher than in 1894, thus affording compensa
tion for the redaction in yield.

A V R R A O R  PRIORS R E C E IV E D  B T  P A R K E R S  ASTI P LA S TE R S

1895. 1894. 1893. 1892. 1891. 1890.

Cent*. Cent*. Cents. Cents. Cents. Cent*.
Wheat, per bnstiei 50-9 49*8 5 3 1 62 4 83*9 83-3
lire, per tnnhfil .. 44 0 50*3 5 1 6 54-8 77*4 62-9
Oat*. j»*r huAbrt . . . 19*9 32 9 23-3 31*7 31*5 42*4
B.%rU»y, p*r hiMiiel 33*7 413 40*6 47-2 540 64-3
' par bushel . . . 26*4 45-6 36*5 39*4 40*6 50-6
Cotton, per pound 7vV» 4-9 6-99 84 7-3 86

OLKA RINGS AND SPECU LATIO N  I N  1895.
Statements of bank clearings can o ily  be properly 

interpreted when they are studied in the light of the 
conditions which have prevailed. Indeed, within cer
tain limits clearings are a good index to these busi
ness conditions. As the year 1895 was o d o  of improve
ment in trade while 1894 had been a year of great 
depression, we should naturally expect to find a decided

expansion in the volume of clearings. Moreover, as 
in 1894 the depression had been particularly marked in 
financial circles, and as on the other hand the re
covery in 1895 was likewise most pronounced in the 
financial field (the recovery dating from the Syndicate 
contract in February), we should look for a relatively 
larger expansion in the clearings at this centre than in 
the totals outside of New York. In both particulars 
the results accord with these expectations. At New 
York the gain for the year reaches 22*3 par cent, out
side of New York it is 10*4 per cent, and for the 
country as a whole it is 16*8 per cent. Tue following 
carries the comparisons back to 1878 :

CLEARINGS.

T e a r .
N e w  Y o r k  
C le a r in g s .

P e r  C t .  
I n c .  o r  

D e c .

C le a r 
in g s  O u t s id e  
N e w  Y o r k .

P e r  C t. 
I n c .  o r  

D e c .

T o t a l
C le a r in g s .

P e r  C t  
I n c .  o r  

D e c .

1895.............. f 29.811 ,790,924 + 8 8 *3 $23 ,50 0 ,6 81 ,0 38 4-10*4 $ 53 ,348,481 ,502 + 1 0 *8
189 4 ............ 2 4 .3 87 ,80 7 ,0 2 0 - 2 2  0 2 1 .2 98 .42 8 .0 5 5 - 7 * 0 45,080 ,235.075 -1 5 * 9
189 3 ............. 3 1 .2 -1 ,0 3 7 .7 3 0 -1 4 * 7 23 ,0 62 ,52 5  045 —9*4 5 4 ,323 ,502,775 — 12*5
1892 ............... 3*%002.4«9,2O2 + 8 * 8 25,4 40 ,93 ^ ,0 02 + 1 0 * 8 6 2 ,109 ,407,204 +9*5
1891 .............. 38 .7 49 .32 2 .2 1 2 - 9 * 9 2 2.9 69 .14 1,2 0 2 - 0 * 8 5 0 ,718 .403,414 -0 * 4
1890............... 37 .4 58 .00 7 .6 0 9 + 4 *4 2 3,1 05 ,33 1.8 9 2 4-14*2 60,623,939,501 + 7 * 9
! 8 mw.............. 33.8 95 .10 4 .9 0 5 -t-15-4 20.2S 0.223 .092 + 1 0 *0 50,175,327,997 + 13 *4
1 8 8 8 .............. 3 1 ,100 ,027.321 -7 * 1 18.441 .007.340 -H -3 49,541,034,867 - 3 * 1
1887 ............... 33 .4 74 .55 0 .2 6 S - 0 * 0 17.872,972.82^ 4-13*2 5L147.52fl.094 + 3 *8
1 -6 B ............ S3.fl7B .SaS.3 ia + 1 9 -0 1 5 ,6 1 0 + 9 1 .0 0 0 4-17*2 49,293.721,218 + 18 *9
1HH5 ........... 2&  152 .201.330 - 9 1 1 3 .321 ,839,708 4-0*8 41.474,041,044 -0 * 1
18*4 ............. 3 0 .9 8 5 .8 n .  170 — 17*2 13,214 ,113,613 - 7 * 0 44,199,984.783 -1 4 * 0
1883 .............. 3 7 .4 34 .30 0.8 7 2 -9 0 * 2 14.297,171,924 + 2 -4 51,731 .472,796 — 15*0
1882.............. 40.918 .955.031 - 5 0 13.962,2^0.579 -0 * 9 00.878 .241,610 — 4*0
1181 ............. 49 .3 78 .88 2 .8 8 3 + 2 T » 14.094.500.341 4-23*9 03,471,389.244 + 9 7 *0
188 0 .......... 88 .0 14 .44 8 .2 2 3 + 32*1 1 1 .375 .400,000 4-22*4 49.989,848,223 +29*7
1879________ 29.2 35 .07 3 .8 2 9 4-47*2 9 .290.800 .000 4-10*8 38,520 .473,829 + 38 *5
1 8 7 8 . . . . 1 9 .858 .071.307 - 0 * 7 7 ,95 5 ,1 00 .00 0 - 0 * 2 27,813 .771,307 - 0 * 0

An interesting feature in ttie foregoing is that the 
1895 total outside of this centre, while hv no means 
coming np to the heavy aggregate of 1892, is with 
such exception the largest ever reached. This fact is 
significant as showing the growth of business in vari
ous parts of the country. Of course, ea h year adds 
to the number of clearing houses in existence, but that 
is itself the strongest evideaca of growth, indicating 
the advance of many places to a position w-iere clearing
house facilities have become a necessity. The results at 
these outside points in the particular mentioned is the 
more noteworthy because it is in sharp contrast with the 
showing at this centre. We have already noted that 
the recovery here ia 1895 was more mirked than else
where. Nevertheless, even after this recovery the 
1895 total at New York is the smallest for ten years, 
barring only 1894. Various causes account for this. 
While the situation in financial circles was greatly 
improved during 1895, new financial ventures have 
not, of course, been so numerous or so readily 
undertaken as they were before the results of 
our unfortunate silver policy had so clearly developed. 
Then, also, new railroad construction has been reduced 
to very small proportions, and such construction as a 
rule has to be financed h re. It is also probably correct 
to say that general speculation— we mean speculation 
outside the Exchanges, which latter mostly clear their 
own transactions— is smaller than it used to be. East, 
but not least, speculation on the Stock Exchange has 
been greatly reduced as compared with former periods, 
and at the same time a very large portion of the share 
galea are not now cleared through the banks, this inno
vation dating from May 1892, since which time the 
Stock Exchange Clearing-House has been in exist- 
ei ce.

These remarks relate to the comparisons with the 
earlier yeais. Compared with the low total for 1894, 
the improvement at this centre has been larger thau for 
the rest of the country, notonly for the year as a whole 
but for each separate month, as will appear from the 
following.
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M on th .
Clearingt. Total A ll. Clearing* O utside S exo York.

189*. 1801. P.O U 1895. 1894. P . Ct.

$ » f $
J a n u a r y 4,407,412.600 4.060,698.771 + « S 2.012.770.245 1,895,031.715 +0*8
F e b r u a r y 3,4 11,11*1,45'- 3.210,442,331 +6*8 1.646,705.226 1.480.402,541 +4*1
M a r c h  . . . . 4,038.238.400 3.760,337,2641 +7-4 i 1,797.497,475 1,711,585,713 +5*0

la t  g u a r . 11,856.827.603 11.031,378,369 +7*6 6.350.972,910 6,092.962.972 +5*2
A p r i l .......... 4,259,820,786 3.728,423,077 +14*3' 1,880,341.807 1.710,104,889 * 10*3
M a y ............ 4.864.fl58,4flw 3,000.473,027 j+247 2,030,811,869 1.807.338.510 +12*3
J u n e ............ 4.403,015.784 8,608,051,926 +22* l ! 1,923.076,692 1,709,471.092 +125

2d g u a r . . 13.628.395,030 11,230.018.950+20*4 5.840.280.308 6,226.916.091 -Ul*7
6 m o n t h * 25,335.222.dl 2 22.268,327,299 +14*0 11,197,203,314 10.319,878,003 +8*5

J u l y . . . . . . 4,670,005.118 3.121.903.519 +29 8l 2.042.820.916 1,078,544,74 3,+21*7
A u g u s t . 4.147.053.320 8,570.771,148'+  16*1 1,830,211.276 1,099.101.802 +7*7
S e p t e m b e r 4,181.359,613 8,530,780,2901 +18*4 1,808,879,604 1,065,718,077 +  88

S d  Q u a r ... 12,898,508,345'10,623,514,95? 4-21*4 5/81,447,796 5.043.455.222 +12*6
9  m o n t h * 38,283,730,987'32,691,842,250 +16*4 16,8:8.051,110 15.363.333.265 +  0*3

O c t o b e r . . . 6,214,711.176 4,295.232,319 +22*1 2,311,092,416 2.013,722,342 +14*8
N o v e m b e r 4,740,739,7:2 4,178.870/8 +13*0 2,147,633.520 1,937,393, f, 74 +11*1
D e c e m b e r . 6,079.200,627 4,320,283,014 4-17*0 2,169,407,592 1,983,878,8511 + 0*3

4 t h  q u a r . . 15,001,750,575 12,794.392.810 +17*7 0,028.033,525 5.935.091,770 -1 1 * 7

Y e a r ........... 53.348.481.662 45.680.235.075 +108 23,500,684,638 21.298.428,055 +10*4

We may say furthermore that no largo city shows 
such a ratio of increase over 1894 a3 New York, and in 
fact only five of the smaller points have a heavier pro
portionate gain than this centre. The Eastern manu
facturing and financial districts make on the whole the 
best comparisons, higher prices of many commodities 
during the summer having combined with the increase 
in the volume of trade to swell the totals of clearings. 
Thus the Middle States group of places (including 
New York) records 20*9 per cent increase and the New 
England group 14*4 per cent increase, whereas for the 
Middle Western group the increase is only 7*6 per cent, 
for the Far Western 3*8 percent, for the Pacific 5*9 per 
cent and for the Southern 9-3 per cent. Western points 
o f course suffered for a good part of the year from the 
effects of the poor crops of 1894 and some of them also 
from the poor winter-wheat crop of 1895, while the 
South the last part of the year had to contend with the 
shortage in the cotton crop, though on the other 
hand the price of cotton was materially higher. The 
disaster to the orange crop in Florida by frosts last

C l e a r in g s  R e p o r t e d .  
(0 0 0 s  o m i t t e d . )

F ir s t
Q u a r t e r .

S e c o n d
Q u a r t e r .

T h i r d
Q u a r t e r .

F o u r t h
Q u a r t e r .

3
T o t a l
Y e a r .

1895. *11.850 ,826
•

13.528,390
$

1 2 ,8 9 + 5 1 2
$

15,064 ,748
$

5 3 .3 4 8 ,4 8 3
1894. 11,031 ,380 1 1 ,2 '6 .8 9 3 10.622.612 1 2,795 ,850 4 5 .0 8 6 ,2 3 5

T o t a l  a l l ............................... 1893. 1 6 .459 .755 14.791,911 1 0 .853 ,784 12,218 ,113 5 4 ,3 2 3 ,5 0 3
1892. 10,156,271 15,045,141 13,975,203 10,932,780 6 2 ,1 0 9 .4 0 7
1891. 13 .1 17 ,01 5 13,942 ,312 13,818 ,587 1 5 ,8 39 ,92 0 5 0 ,7 1 8 ,4 0 4

f l 8 9 5 . , 5 ,950 ,971 5 ,840,231 5 ,0 8 1 ,1 52 0 ,028,031 2 3 ,5 0 6  6 S 4

O u t s i d e  N e w  Y o r k  . . .
1894. j 5 .0 6 2 ,8 05 5 .2 2 0 ,8 59 5 .0 4 2 .5 52 5 .9 3 6 ,5 52 2 1 ,2 9 3 ,4 2 3
1893. 0 ,5 8 0 ,7 2 2 6 .3 0 4 ,1 85 4 ,6 0 1 ,1 42 5 ,5 1 0 .4 70 2 3 ,0 8 2 ,5 2 5
1892. 0 .1 0 9 ,5 43 0 ,1 8 2 ,4 43 0 ,0 = 4 ,1 46 7 ,0 7 0 ,8 0 0 2 5 ,4 4 0 ,9 3 3
1 891. j 5 ,4 1 0 ,0 02 5 ,5 9 4 ,1 83 5 ,0 1 1 ,4 5 3 0 ,350,504 2 2 ,9 0 9 ,1 4 2

r is e s . 2 3 0 /8 3 254 ,472 256 ,187 3 02 ,29 5 1 ,0 4 3 .0 3 7
1 894. 2 28 ,535 2 31 ,21 0 237 ,204 2 74 ,012 9 0 9 ,5 0 1

C a n a d a ......... ........................ 1 89 3 . , 2 50 .908 2 42 ,878 2 42 ,320 2 40 ,904 9 77 ,07 0
1892. 231.131 2 39 ,433 250,781 2 87 ,440 1 ,0 1 4 ,7 85

11891* • 118 ,291 1 39 ,008 153 ,722 1 89 ,020 5 8 0 ,0 4 7

♦ F ig u r e s  f o r  1891  c o v e r  o n l y  M o n t r e a l  a n d  H a l i f a x .

The totals for 1895 and 1894 are based on returns 
from 79 clearing houses. Out of the 79 points only 14 
show diminished clearings as compared with 1894. 
These 14 are mainly minor places, which have suffered 
from one or more of the causes already enumerated, 
Omaha and Duluth being the largest two among them. 
In the C h e o k ic l e  of January 4 1896 (page 1), a full 
detailed statement was printed, giving the figures for 
ah points. In the following we furnish a summary for 
the leading cities for the last four years; it covers Decem
ber and the twelve months. The noteworthy fact dis
closed by this exhibit is that no less than four of the 
twenty one cities record for the year an increase not 
only over 1894 and 1893 but over 1892, which latter 
was a year of full business activity. The four pointe- 
are St. Louis, Kansas City, Buffalo and Cleveland.. 
The.St. Louis “ Globe Democrat”  in commenting upon 
this fact a3 concerns its city, says that “ speculation in 
St. Louis in 1895 was comparatively light and the ef
fect which it had on the business of the banks was in
significant,”  and that “ the expansion in clearances in St. 
Louis therefore can be attributed almost entirely to an 
increase in manufacturing and the ordinary branches 
of commerce.”

BANK CLEARINGS A T LEAD IN G CITIES.

winter was also an adverse influence in the sections af
fected. Below we give the aggregates for the different 
geographical groups for each quarter of the last five 
years.

C le a r in g s  R e p o r t e d .  
(0 0 0s o m it t e d . )

F ir s t
Q u a r t e r .

S e c o n d
Q u a r t e r .

T h ir d
Q u a r t e r .

F o u r t h
Q u a r te r

T o t a l
Y e a r .

* * ♦ f *  _
1 895. 0 .4 9 9 .8 55 7 ,688,105 7 ,217,000 8,430,71? 29.841,797
1894. 5 ,938 ,415 0 ,0 1 0 ,0 34 5 ,580.000 8,859,29.'* 24.337,807

N e w  Y o r k ........................... 1893. 9 ,879,033 8 ,487,720 0 ,192,O 4i 0 ,701 ,63 : 31,201,038
1892. 10,040,73? 8 .862,701 7,891,057 9 ,801.98 36.002,409

11891 7,707,043 8 ,3 i 8 ,129 8 ,204,131 9,4S9,41t 33,749,322

1895. 1 ,230 ,188 1,39s , 128 1,344,828 1,570,39- 5 ,543,537
1894. 1 ,129 ,018 1,221,209 1 ,181,080 1,345,020 4,877,004

T o t a l  o t h e r  M i d d l e . . . . 1893. 1 ,405,00: 1 ,4 5 9 ,8 ?3 1 ,153.057 1,198,391 5,277,014
1892. 1,407,251 1,452,380 1,308,335 1 ,552.87 5 /4 0 ,3 5 1

L1801. 1 ,2 3 3 ,6 0 1,207,808 1/800,007 1,376,15 5,138,294

1 895. 1 ,244,912 1.383,545 1 ,381,537 1,531,998 5,511.992
1894. 1 ,197,95* 1 .181,188 1,122,197 1*842,052 4,843,393

T o t a l  N e w  E n g l a n d . . . 1893. 1,517,491 1 ,439,000 1,121.361 1,277,82b 5 ,355,740
1892. 1 ,390 ,805 1,411,771 1,300,370 1,588,53- 5 ,751 ,490
1891. 1 ,300 ,943 1,345,534 1 .3 3 7 ,8 08 1,469,20* 5,459,491

1895. 1 ,531 ,296 1,070,174 1,638,884 1,809,618 0.050,972
1894. 1 .4 4 3 ,5 ft 1 .534 .338 1,513.187 1,092,190 0 ,183,293

T o t .  M i d d le  W e s t e r n 1893 1,891.803 1,814,090 1,350,235 1,585,8*30 0,67®, 590
1892. 1 ,093,41? 1 ,808,902 1,838,277 2,040,42* 7 ,387,032

l 1891. 1 ,430,254 1,589,233 1,018,501 1,802,504 6,410,492

(1 8 9 5 . 225 ,OH 241 ,143 243 ,930 282,149 992,241
1894. 223,207 2 3 5 ,8  >7 2 19 ,285 259,241 9 37 ,140

T o t a l  P a c i f i c .................... 1893. 300,341 2 88 ,002 202 ,139 232,70 1.023.847
1892. 2 75 ,800 2 79 ,510 801 ,009 322,07-< 1,179.053
1891. 290 ,075 287 ,596 3 09 ,297 328,247 1,215,215

1895. 388,141 4 19 ,302 423 ,005 530,74? 1 ,707,105
1894. 392,791 4 20 ,36 9 4 05 .95 5 4S2,6G 1,701,780

T o t a l  o t h e r  W e s t e r n . 1S93. 550 ,055 5 3 + 4 0 9 329,027 437.30? 1 ,350.988
1892. 494 ,830 516,821 5 33 ,75 2 020,545 2.171,954

1 1891 . 402 ,090 444 ,802 458 ,285 552,34 1,857,579

f l 8 9 5 . 737,424 721 ,939 054,201 897,121 + 0 1 0 ,7 4 8
181*4. 706,361 6 33 ,818 0 00 ,840 814,70V 2 ,755.818

T o t a l  S o u t h e r n ............. 1893. 855 ,339 738 ,449 4 98 ,72 8 7 8 + 8 2 0 2,870,340
1893. 783,804 7 12 ,995 686 ,397 937,75 3,117.008

1 1 8 9 1 . 7 41 ,038 0 5 0 /  00 6 20 ,895 8 22 ,04b 2.852.071

December.--------------- ,— January 1 to Dec. 31.—%
r o o o .o o o s 1895. 1894. 1393. 1892. 1895. 1894. 1893. 1892.

omitted.) $ $ $ S $ $ $ $
Sew York... 2,910 2,336 2,215 3,602 29,842 24,383 31,261 36,662
Chicago........ 419 387 371 493 4,615 4,315 4,677 5,136
Boston_____ 422 336 363 474 4,753 4,148 4,573 5,005
Philadelphia 332 304 263 343 3,556 3,060 3,403 3,810
S t. Louis.... 109 104 101 117 1,241 1,128 1,139 1,231
8an Fran’oo. 63 53 53 63 692 659 633 815
Baltimore... 62 59 57 66 696 674 706 772
Pittsburg... 63 55 51 64 746 653 665 760
Cincinnati... 55 53 55 66 651 643 6 1 2 751
Kansas City. 47 42 39 49 521 481 475 512
Kew Orleans 58 52 53 71 485 43 4 501 503
Milwaukee.. 22 20 22 40 246 224 329 366
Louisville... 27 27 26 37 315 310 3 >3 391
Buttalo........ 21 IS 17 21 2 2 2 196 220 204
Detroit...... 29 26 24 34 324 289 323 363
Minneapolis. 42 29 23 42 373 309 331 438
omaha........ 19 19 22 29 191 242 295 295
Providence.. 26 23 21 23 231 214 233 *283
Cleveland... 27 23 23 27 293 245 263 297
Denver........ 13 12 11 23 139 137 185 267
St. Paul....... 24 19 16 26 222 134 203 271

Total........ 4.795 4,054 3,838 5,722 50,118 42,963 51,517 59,142
Other oities.. 234 266 242 298 2,970 2,723 2,807 2,967

Total aU... 8,079 4,320 4,080 6,020 53,343 45,636 54,324 62,109
Ontside N.Y. 2,169 1,984 1,365 2,418 23,506 21,293 23,063 25,447

With reference to dealings on the New York Stock 
Exchange we have stated above that speculation in 
1895 was much smaller than in some of the earlier 
years. The volume of business, however, was consid
erably heavier than for 1894, when the amount was the 
lowest since 1878. The aggregate sales for 1895 
reached 66,583,232 shares; for 1894 the total was 
49,075,032 shares; for 1886 100,802,050 shares, as will 
be seen by the annexed table.
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T e a r .
8tocks,#
Shares.

A  T V e
Price

V a lu e s *
(ap'roxtm*te) Year.

S t o c k s ,*
S h a r e s .

A v ’g e  V a lu e s *  
P r i c e  (a p ’ r o x l m ’te )

*3*5.... •36,583,38* 60*3 S3.S0S.31S.804 1885.... 92,538,947 M l *5,479,859,840
13*4 ... 49,075,032 6 4 * 3,0H,942,769 1884 ... 96,154,971 61*77; 5,939,500,000
1S83.... 80,977,839 60*3 4,550,280,918 18S3 ... 97,049,909 64*51' 6,260,809,961
189*.... 85,875.092 63*5 4.874.014,362 1882... 116,307,271 66*12 7,689,453,43?
1991.... 00,031,689 57*1 3,812̂ 247,419 1881.... 114.511,248 7150 8,197,506,408
1990 ... 71.282.885 60*2 3,977,664,1*8 I860— 97,919,099 09*00 6319,086,054
1889.... T2.0U.800 61*0 4,059.231,891 1879.... 72,765,762 56 85 4,130,533,570
1868.... 95.179,106 62*5 3,539,519.143 1878.... 39,875,593 54-10 2,157,269,581
1887 .. S4.9U.616 811 4,506.779,899 1977.... 49.832,980 52*20 2.601,280,515
1886.... 10030S.050165*8 5.SSS.SS2J0O11876.... 39.926.990 53*40 2,132,050,483

# Tlie shares of stocks we take from the record kept by the Journal of 
iJommerec for the years 1876 to 1884, Inclusive; since 1885 the total* 
are our own compilation.

tTke values of sales for the years 1876 to 1892, inclusive, are the 
figures made up by The Public; the totals for the remaining years are 
our own compilations.

There were one or two periods daring the year when 
•peculation on the Stock Exchange was quite act
ive. One of these was in Muy, after the success at
tending the Syndicate operations and when there was 
Tery extensive buying of American securities on for
eign account. In that month the share sales reached 
8,932,707 shares, or mare than in any other month of 
either 1895 or 1891. We may add that in the same 
month the Bales of bonds on the Exchange reached 78} 
mil ion dollars, being the largest mjnthly total for ten 
years. Subsequently, however, business rapidly fell off 
again, the two heaviest months in stocks after that being 
September, when a break in prices occurred on the re
newal of gold exports on a large scale, and December, 
when the President’s Venezuela message produced a 
panic.

s i l k *  o r  s t o o k *  at m u  t o r k  stock r x c u a n o k .

1895. 1894.

Monl\. Summer Values. X umber Values.
of Shares. Par. A d u st of Skarul Par Actual,

3 an
F ee....
March

M < MW
8,024,03?
5J28,A3&

1
118.4 22.500 
800,314.760 
499.A45.9W

•
194.636,001
19A1Q4JQ6
30l.M8.17t

•
4,319,403 446.082^20 
3.173^27 310,607,260 
4.766,3*3 464.926.000

•
267,323.27 
180,071, 30 
281,100.74*

1st qr 11.306.470 l.UN. 163,050 080,010.503 12.4 48*373 1.220.001,770 725.101,554
April- 
M ay.... 
Jana...

6.036.710 
8,932,707 
6.090,416

493,409^55
050,162,050
679.14*350

271,711.290
463.9a8.576
31-.07O.72l

4,024.661 990.238.50) 
IjBOgJKM 466.310.050 
3,196.7271 336.156.4W

319.648322 
394.363.766 
239,451,431

34 qr. 19.990,832 1.921.0:m SA l.ftSl.tTO.i*) 12.T2i.1T; 1.197,701,03) 7(U.SS'J,9S«
• mo*. ll.3M.30* 3.039.257.20:. 1.731.281,152 24.077,539 2.419.309.720 1.508,400,618
July-.. 
▲ uirust 
fiept....

63*9.461 
6.269.'49 
0,823.-40

601.238.2’ o 
490.170,700 
638,7ft600

341^47.660
337,3.15.2 1 
300.601477

Muft,7S*f 277.262.850 
6.054.* 1 • 498,373,050 
4.004 019 400.390,200

190,975,*17 
308,737.404 
252.098.930

17.942.325 1.6SO.2O1.4S0 l 600.794.3 0 ILM2JMJ 1.170.032,700 752.412.131
9 mos. 49.3J8.033 4.719.158.066 2.795.065.52 ■MjftSO.154 3.691.312.420 M66J872.064

O e i- .. .  
Not.. . 
Dec . J

8w25O,075 
6,049.9.0
6,014.0.1

493330J800 
456,003,40V 
016,300,250

302.070.21 
294 4-4.«24
410.718,230

U R U ?8  381,141.450 
4.515,8*0 447. 97.30) 
4,00 *.006 397,294,8 .0

25S.034.87b
302.7i‘8.822
278,326.405

4th qr.17.tM,**99.1.393,134,150 1.013.273.031 12,194.87* 1.22? .583,(9O 834,010.105
Tear. . 60.5*3 .*33 6.312,603.105 3.808. <39.604 49.075.032 4,821.070.020 3,094.942.769

SA L K S O F  F L O C K , W H E A T , A C .,  A T  N E W  Y O R K  P R O D U C E  E X C H A N G E

[Two ciphers (00) omitted from the figure* for Wheat, Corn,
Oats, Barley and Rye.]

On the Cotton Exchange a great speculation for a 
rise, based on the short crop reports, wa3 a feature of 
1895, and the dealings in futures for the twelve months 
amounted to 51,489,700 bales, against only 31,479,300 
bales in 1894. In grain also there was a considerable 
increase in speculation, more specifically in wheat, in 
which there were some sharp fluctuations in prices. 
On the New York Produce Exchange the option sales of 
grain aggregated f )T 1895 1,910 million bushels, against 
1,475 million bushels in 1891, the increase having o c 
curred mainly in the 3ocond quarter of the year, when 
the damage to winter wheat caused a decided rise in 
price, which was subsequently lost on the favorable ac
counts regarding spring wheat. The following table 
furnishes a syaopsi i of the dealings on the Produce E x
change for the last five years.

F le u r . W h e a t . C o r n . O a ts . B a r l ’ y
& M a lt

R y e . T o t a l .

Bbls. Bush. Bush. Bush. Bush. Bush. Bush.
1 s t  q u a r t e r .  ’93 1 .333,888 268 ,86 6 ,0 29,983 ,0 11,050,0 220 ,0 310 ,748,996

** '9 4 1,352,815 283 ,00 1 .0 35,329,0 13,325,0 740,0 8 ,0 8 43 ,990,803
“  ’ 93 1 ,189,300 2 0 9 .4 5 5 ," 3 7 ,5 6 0 / 12,874,0 188,0 4 1 ,6 265,470,450
“  ’ 92 9 71 ,87 5 8 90 ,85 4 ,0 96,412 ,0 20,750,0 487,8 7 58 ,0 513 ,035,838
“  *91 1.114.4(50 3 16 .24 0 ,0 87,933 ,0 20,171,0 595 ,5 7 ,9 430 ,062,470

I d  q u a r t e r ,  ’ 95 1 ,453,435 7 86 ,431,0 37,576 .0 20,425 ,0 8 50 .975,457
“  ’91 1 ,426,850 415 ,21 4 ,0 35,333 ,0 15,523,0 6 0 ,0 1 ,0 472 ,551,825
“  *93 1.802,000 4 54 ,96 1 ,0 00,731 ,0 22,705 ,0 4 ,0 288,7 546 ,940,700
“  >92 1,178.225 4 21 ,314,0 87 ,0 69 ,0 27,335 ,0 20,5 548,7 542 ,095,212
“  ’ 91 942 ,300 0 27 ,690,0 119,381,0 26,647,0 182,0 113,0 7 78 ,753,350

3d  q u a r t e r ,  ’ 95 1 ,529,430 393 ,31 9 ,8 43,081.3 15,883,0 4 29 ,146,535
“  ’ 94 1 .209.930 2 7 3 ,06 1 ,0 29,958 ,0 19,125 ,0 3 27 ,588,685
“  ’ 93 1 ,480,525 2 06 ,304.0 3 2,7 12 .0 24 ,0 93 ,5 129 ,0 2 70 ,560,862
“  *92 1 ,145 ,445 109,819,0 5 6,1 67 ,0 29 ,4 89 .0 00,0 48,7 260 ,70S ,202
** ’91 1 ,320 ,950 413 .16 2 ,0 8 4,3 40 ,0 21,229,0 20,0 2 ,145,1 5 29 ,846,375

« t h  q u a r t e r , '» 5  1 .523.S75 257 ,72 1 ,0 3 3,3 39 ,5 13,492 ,3 2 ,149,0 3 13 ,009,238
“  '9 4  1 ,127,035 2 75 ,665,0 30 ,4 30 ,0 19,904,0 500,0 3 31 ,880,013
“  ’ «*3 1 ,328 .510 183 ,519,0 4 5 .1 *3 ,0 19,012,0 1 ,060,0 1 ,0 2 59 ,733,295
** ’92  1 .231 .325 179 ,419,0 55,740 ,0 27 ,7 40 ,0 105,0 20,8 2 08 ,655,113
** ’9 1 1 .3 4 1 ,1 6 5 3 3 8 ,2 1 1 ," I1 0 ,c 0 i ,0 30 ,5 50 ,0 1 ,4  10,0 2 ,310,1 4 93 ,318,342

T o t a l  1895  ......... 5 ,8 4 5 .6 28  1 ,078,340,8 U 4 ,0 3 4 ,« 0 1 ,4 30 ,3 2 ,3 0 9 ,0 1 ,910,4S0,226
T o t a l  1 8 9 1 ......... 5 .1 1 8 ,0 50  1 .2 5 1 .841 ," 131,0 ■‘0 .0 6 7 ,8 7 7 ,0 11,360,0 9 ,0 1 ,475,8  LI,925
T o t a l  18K 3........  5 ,6 0 0 ,3 15  1.059,2 »0 ,0 i 176, '1 6 .0 8 0 ,2 8 1 ,5  1 ,252,0 458,3 1 ,342,711 ,307
T o t a l  1 8 9 2 ......... 4 .5 2 6 ,7 70  1 ,1 0 1 .406 .0  295 ,38 8 ,0 105.814,0 , 7 99 ,3 1,376,6 1 ,585,154 ,305
T o t a l  199 1 ......... 4 ,7 18 .875 ) 1 .6 9 3 ,353 ,0  4 03 ,011,0 107,597.0  2 ,203 ,5 4 ,576,1 *  ,231,975,5.q

RAIL ROAD GROSS EARNINGS FOR 1895.
With a revival of trade and business, the transporta

tion industry— the greatest of all our industries—has 
not failed to share in the general improvement, and a 
substantial increase in the earnings of United States 
railroads has occurred as compared with the previous 
calendar year. The increase of course amounts to 
only a recovery of a portion of the tremendous loss 
sustained by the carrying interest in 1894, but as we 
now make up the results the increase is found to be 
much larger than seemed likely from our monthly 
tabulations published during the course of the year. 
This is owing to the fact that many of the companies 
do not furnish their returns until quite late, and 
hence the figures are not received in time to be incor
porated in our monthly statements, and it happens that 
some of these roads contribute particularly large gains.

As this review is made so soon after the close of the 
year, the qualification here referred to would apply also 
to our pre-ent tabulations only that we have en
deavored to remove it by using returns for the eleven 
months where it was not possible to secure the figures 
for the full year. If we were to wait until we could 
procure complete returns from all the roads in the 
country we would have to defer the review until next 
M irch, and that would of course greatly detract from 
i s usefulness. We have reports altogether for the 
twelve months from 123 roads operating 101,991 miles 
of line at the close of 1895 against 101,870 miles at the 
close of 1894 On this mileage the increase is roughly 
284 million dollars. In addition we have returns from 
81 roads for the eleven months to November 30 (in a 
few cases only for the ten months to October 31), these 
roads operating 46,274 miles in 1895 against 46,017 
miles in 1894, and showing 2L| millions increase in 
their gross revenues. By combining the two sets of 
figures we get the following result:

Gross Earnings.
Miles o f  Road 

End o f Period.

1895. 1 89  J. Increase. 1895. 1894.

1 ‘2 3  r o a d s  fu l l  y e a r . . - . .  
S I  r o a d s  11 m o n t h s . . .

$
638,237,271
348,020,114

$
509 ,91 0 ,9 03
320 .415,435

$
28,320,288
21,604 ,079

101,991
40,271

1 01 ,870
4 0 ,017

CJranrt tn t . ( 9 0 4  r 'd s l . 886 .967.385 8 3 fl.3 2 0 .i l8 49,930.067 148,265 147,897

Thus the aggregate increase falls but little short of 
fifty million dollars, the total for 1893 reaching 886 
million dollars, against 836 million dollars for 1894,
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and the mileage represented being 148,265 miles. A 
similar table prepared by us a*, the close of the previous 
year, and covering much the same mileage, showed a 
loss in 1864 of about 112$ million dollars. In both 
years our tables t rnbrace a few thousand miles of road 
in Mexico and Canada. With these eliminated, and 
with an allowance for the lines not reporting, the earn
ings for the whole United States system of roads 
would probably show from 60 to 65 million dollars im
provement, as against an estimated loss in 1894 of 150 
million dollars. Confining ourselves, however, to the 
roads embraced in the above tabular summary, it is 
well to point out that the greater part of the gain in 
revenues occurred during the latter half of the year; 
this appears from the fact that a statement given by us 
in the Chronicle of July 13, and covering 146,942 
roads, showed only #12,232,536 gain for the six 
months to June 30. The following carries the com 
parisons on the yearly aggregates back to 1891.

M ileage. B a rn in g t. In crease

T ea r
G iven .

T ear
Preceding.

T ea r
G iven .

Year
Preced in g

or
D eere se.

D ecem ber. M ile*. Miles. 1 * %
1891 (143 roads)........ 95,8-6 93,389 17,959,610 43,851.661 I n c .  4,104.046
1892 ‘ 136 roads)........ 94.103 92,326 47,113.691 46.019.414 I n c .  1,091,280
1893 (127 roads)........ 97,378 91.369 10,319.016 16,793.383 D ec. 6,4*4.337
1894 (125 roads)____ 96.39J 95,829 138,937,350 39.179,331 D ec. 311,984
1895 (123 roads)........ 99,976 99,851 -46,025,8-8 41,249.398 In c . 3.770,160

J an . 1 to  Dec. 31. 
1891 (201 roads).... 110,714 137,369 910,156,097 896,603,011 Inc .13,853,080
1892(174 roads)... 132.3 i  4 130.602 926,377,717 881,167,192 Inc 4«,910.2f-6
1893 (183 roa d s ).... 111,839 138,371 986,237,956 961,107,916 Dec 25,169.'. 60
894 (191 roads)....... 161.001 150,021 865.702,811 978,128.165 Dc.112.426.821

1895 ‘ 123 roads)..— 148.265 117,887 886,257,385 836.326,418 In c .  49,93u,967

The foregoing also gives the c >mpar isous for De. 
cember, and as showing the improv ing tendency at 
the close of the year we may note that the increase for 
that month is the largest both in ratio and amountof any 
month of the year, barring only July, in which month 
comparison was with the period of the railroad strike 
in 1894, when the transportation business was for the 
time being brought almost to a standstill. The follow
ing is a summary of the monthly totals.

P eriod .
Mileage. E arn ings.

In c . o r  Dec. P .O .
1895. 1894. 1895. 1894.
Miles. Miles. $ ? t

January (132 roads) 101,051 100,739 36,871,671 36,697,292 —25.018 0*07
Kebr’ary (131 roads) 1“O,02'» 100,519 33,303,022 34,021,36f* -718,346 211
March (132 ro a d s ).. 100,781 100.700 39,210.001 38,995,107 4-214,897 0*63
April (125 roads)___ 99,160 99.355 36,8 8,685 35,259,321 +1.039.344 1*65
M ay (132 roads)....... 100,273 100,178 39,391,13 37,030,025 +2,301,407 e*38
Jan e (126 roads) . .. 98,726 98.^10 37,195,279 34.351,766 +2,643,518 8-29
July (122 roads)....... 98,13.1 98,141 .*{8.912,839 33,555,253 +5,3 7,58d 15*97
August (134 roads). 100,838 100.586 15,002.413 44.281,927 +720,516 1-63
bept’ber (120 roads) 99.025 98.705 45.721,823 43.721,621 f 1,997.302 4-57
O ctober ■ 1 9 roads) 104.008 103,812 66,984,143 53 4 9.371 4-3,524,772 0-59
N ovem ber (121 r’d*) 100.0*7 99,900 49.010,142 46.080.93 -4 I2,9i9.!03 612
D ecem ber (123 r’dB) 99.976 99.851 45,025,858 41,249.398 +3.776.460 915

In no small degree the improving results in 1895 
were due to the absence of a number of those special 
depressing agencies which plaved such a prominent 
part in the decline in revenues during 1894, as for in 
stance the strike of the miners in the bituminous coal 
regions, the general railroad strike, the strike on the 
Great Northern Railroad, besides extensive floods in 
both theE w tand the West; also forest fires, not to 
mention the prolonged tariff agitation, which so deeply 
deranged all business interests during 1894. In 1895 
there wete some labir troubles in individual cases, as 
for instance a strike of the miners on the Norfolk k 
Western and a few disputes at various times on other 
roads, but none of large or general effect. Tne ab
sence of such disturbing factors counted for much in 
the general results.

More important still, the renewed activity in trade 
was a telling influence in favor of the roads. The 
revival proved of soecial advantage to the roads in the

manufacturing and coal mining sections, and particu
larly to those tiaversirg the districts where the iron 
and steel irdustries are located, in which industries 
there was exceptional buoyancy and activity. A t the 
same time, while the gains in earnings proceeded from 
this activity in trade the larger revenues served 
further to promote trade revival (the roads iucreasing 
their outlays greatly as the result), and that in turn 
operated still further to increase the traffic of the 
roads, so it seems perfectly natural to find December 
making on the whole the best exhibit of any month of 
the year— the panic and Venezuelan disturbance com
ing too late to have any effect on railroad traffic. We 
may add that the imports in 1895 were very much 
h eavier than in 1894, and in the distribution of the 
imported articles all over the country the railroad 
derived a considerable increase in revenues.

The crops were of course, as usual, au important 
factor in the business of the roads. The sh irt grain 
yield in 1894, and particularly the short corn crop, was 
an adverse feature with the carriers in nearlv all parts 
of the country during the first s:x months of the year, 
and in a few sections continued an adverse feature all 
through the year. The reduced winter-wheat yield in 
1895 counted in the same direction during the last five 
months of the year. On the other hand the excellent 
spring-wheat harvest was a distinct favoring circum
stance of large magnitude, and gave to the roads in the 
Northwest gains of extraordinary proportions in the 
closing months, these good returns in that sec
tion being in striking contrast with the poor returns 
for the same roads during the early ptrt of the year. 
If we take the grain receipts at the Atlantic seaboard 
we shall find the total for the twelve months of 1895 
but little larger than for the twelve months of 1894, 

as will appear by the following:
•■ABO AR D  6 B A IS  RECEIPTS F O R T IT T T -T W O  W E E K S.

1895. 1891. 1893. 1S92.
Flour, l)»rreli... 17,915,415 20,749,597 19,976,653 19,847,357
Wheat, bush......  50,631,774 57,613,311 93,855,531 123,715,523
Corn, “  . . . .  59,798,626 46,907,281 58,978,185 87,754,921
Oats, “  . . . .  43,749,570 44,630,607 52,436,036 56,134,892
Barley, “  . . . .  4,862,668 4,942,716 5,080,443 5,771,077
Rye, "  . . . .  579,290 590,080 1,136,166 3,953,707

Total bush..159,621,930 151,634,495 211,486,36 1 277,330,120
Thus after a fall in the aggregate deliveries from 

277 million bushels in 1892 and 211 million bushels in 
1893 to 154 million bushels in 1894, the recovery in 

1895 has been only to 159 million bushels. But in the 
six months to June 29 there had been a falling off in 
the total of 11$ million bushels, so in the last six 
months, as a result of the good crops of 1895, there 
was an increase of over 16 million bushels. At the 
Western primary markets, as might be expected, the 
charge between the first and second halves of the year 
was much more decided thin this. At the end of the 
first si x months every one of the cereals— wheat, com , 
oats, barley and rye— ihowed greitly diminished totals, 
the aggregate falling off on them all being close to 43 
million bushels. At the close of the year the receipts 

of corn and barley still run somewhat behind, but 
wheat, oats and rye record substantial gains, and the 
total for the wnola five cereals fur the fifty-two weeks 
stands at 426,632,329 bushels, against only 406,706,960' 
bushels in the fifty two weeks of 1894, giving roughly 
20 million bushels increase, and indicating that the 
gain the last six months was close to 63 million bush
els. The grain movement in detail at the Western 
points for December and the fifty-two weeks is set out 
in the following.
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R E C B IF T 8  O F  F L O U R  A N D  «>K A lN  r O B  F O U R  W B B K .S  E N D IN G  D K O E M B B B  

2 S  A N D  S IN C E  J A N U A R Y  1 .

Flour.tbdU.) trn+n,(buan.) Com,
(bush .) (buah.j Harm. Rl *.(bu$h.) (imifc.)

Chicago—
4 w b . Dec . ISO.*- £81.924' 2.813.242 5,175.971.0,777.00’
4 W t». D ec- 1394' 187/443 8*7.2 -2 4.604. vm  3.3*2.7'>3
Year 96.52 wk*., 3.flttU*8( 20.574.443 59.214.492 79.12 , *81 
Year *94 . 52 Wka.I 4.219.075 ‘i6.ii3-J.y5i 64.343.318 63.089.960

1.594.83*
1.309 053

141.057
158,981

14.1-8L043 1.459.376 
13,306.'69' 1,359,557

417.64'10-.120
MUxr i u*» t—

4 wls. Dec., lxuft 
4  w l i  D e c . .  1X94 
Year *95.52 wk*. 2.0- p.«7o 
Year *V4.52 wka- 2.17V.HU 

At. D -u u -
4 wkB. Dec . 1896 91.015
4 wk*. Dec.. 1894 72,8-0
Year *95. 52 wka. f 80.86 i 
Year V4. 62 wka 1.254,* Ivi

6 .8 *7
3 »1

72.771
87,020

9 0.460
89.050

1 .2 1 1 .0 50
1,515.10c

1.363 JB3»!
••91.236,

9 /2 1 .5 1 9  
7,943.282

887.01?
173.0>/2 

10.60-*.015 
9.648.00/, 23.713.467

707.0001 1,265.540 
_ 621,0001 7<»«.406

111,125
--------■ . . . .  _ 5 3 , l i9a89o.076 iOll8l.372 1.041.171 7,883,780 12.3c8.4l6 053/38

4 wk*. Dec.. 1895 
4 w ka Dec.. 1«94 
Year V 5 ,52 w ka 
Year "34. 62 *ks.

4 w ka Dec.. 1895 
4 Wk*. Dec.. 1894 
Year *96. 52 wk*. 
Year Tin. 52 wk*.

Cleoeo »a.4- 
4 -  u  D ec.. 1896 
4 wk*. Dec.. 1891 
Year *9 . 5* wk*. 
Year *94, 62 wk*. 

P e o n a —
4 w ka Dec., 1896 
4 wk* Dec. 1891 
Year *9\ 52 wk*. 
Year V i. 52 wka 

D u iu tb - 
4 wk*. Dec.. 189' 
4 wk* Dec.. 189i 
Year 52 wk* 
Year *94,62 wka 

Minn*am>Ai~
4 wk*. Dec.. 1896 
4 wk* Dec.. I* H  
Year *9 -. 52 wk* 
Year *94. 52 w ka Kan+t» Oil*
4 w ka Dec.. 1896 
4 wk* D ec 1891 
Year *96. 62 wk*. 
Year *94,62 w ka

Tbtal nf eii_
4 wk*. Dec.. 1805 
4 wka Dec.. 1894
Year *96. 52 wka

18,64!
I..9-J9

151.841
163.373

2.6M
46.990

263.0M
503.18

26.200 
24.75* 

321.53- 
271.360

10 806 
9.57H.C1S 
6.476,361

424.100 
5 5.100

7.776 083 
14.938.0U0

H2.103
461.718

2.6 7,6^7 1.894 «M
t. 84 a  765 1.573.86V

306.787 
340.297 i 

2.-<K53& 
2.3*1 6v9

132.400 
91 .0 9 0  

1,019,0>

1.330.915 621.98'
1.3.2,465 480.H7O
a  107.145 10.131.00* 

---------------  9.860,996

142,3- 0 
0.900 

746.3.1 
240,200

116.9)2 
Wl.&dv 

1.78 ..115 
1.897,996

01.6X7 
2- 2.1**? 

I /*  1.497

1,345 000 
1.685.100 
0,505.4:5 
5,412,600

207.796 
»90,8 J 6

40.185
1 7 1 .5 /7
871,211
814.590

1.957.380 
I  U  

15.434.535
1.174.760 13,044.12 

L4010.849.847
3,752,043

49.406.436
31.911.069

0.781.95“
4.-*5*870

« v 2 ’x8.29--
66.250,040

474.991
100.3113,536.2x4

4,1*7,30*

1.401
137.562

222.400 
101.5 O’ 

1.033 076 
1.04 l . w 6

221.176
117.508
413.485
059.-1-1

887.000 22,130,307 10.608,072 
62».te* fo.730.0W* 9.469,746

39a,509
474.750

2.086,087

70,800
9.000

122.298 
103, ” 18 
638.259 
8*4.100

11.717 
89 697 

121.39* 
180.346

21.000
17.LOO

223.414
140.482

2.000
0.900

149.100
195.00c

1.000.4V 
081,“»*» 1,929.200

13.90*390 L930.50

317.100,
444.50*'

S14.8M 201.119
139.048' 08.496

1.230,493 2,328.941 
672,0*4 i.O63.554

20.700 
£7,600 

119,4 >• 
148.200

49.105
860,131

M 0 .

..........I
« -
7.77 

93.959 
391,70.

Kansas City, Omaha and St. Louis, and tnis showed 
results of the same general nature, there being an in
crease only in the case of sheep, with receipts of 4,933,- 
532 head against 4,225,348 head, while the receipts of 
cattle are given as only 5,537,844 head against 6,148,- 
725 head, and of hogs 12,660,091 head against 13,099,- 
907 head.

As regards the cotton movement, that of course has 
played a very prominent part in the affairs of Southern 
roads. The shipments overland ia 1895 were 1,466,364 
bales against 1,605,353 bales in 1894, and the receipts 
at the Southern ontports were only 5,639,663 bales 
against 6,588,265 biles in 1894. The loss ocenrred 
entirely in the later months on the short crop of 1895, 
and being particularly heavy in the Southwest caused 
heavy 1 jsses in earnings by the leiding Southwestern 
road3, like Missouri K nsas & Texas, St. Louis South
western, Texas & Pacific, International & G-c. North
ern, etc.
BBCKIPrS OF COTTON AT SOUTHERN PORTS IN DECEMBER AND FBOB 

JANUARY 1 TO DECEMBER 31, IN 1895, 1894 AND 1893.

9.841.909 8.913.139 •0S.047
209.130_____ _ _________  .. ______ 6.57J.408 *,186.10*

.  - a .  11.015. lT .1 5 l2 . i -”  H . 3 ’9 316 123 69a 15 ?J.4'.'*.Jo» 8.501.-92
Y e a r *94, 68 w k* . 13.917 *9 7 > ie 7 .l9 7 .)8 2  11&.HHJK« 1Q 08IV73 33.750.630' 2.79H.H.4

It is important to bear in mind ns regards tms in
crease of 20 million bushels in 1895 that it billows no 
less than 86] million bushels decrease in 1894, the ag
gregate receipts at the Western markets m the fifty- 
two weeks of 1893 having been 493,272.184 bushels, as 
against the 426,632,329 bushels for 1895. For Cni- 
cago (which point receives coosideraoly over 40 per 
cent of the wh de movement) we have tne figures for 
the even year, and find th it the total for 1895 at 175,- 
984,095 bnsbnls compares with 168,575,748 bushels for 
1894, but with 222,870,166 bushels for 1893, as per the 
following.

r e c e ip t* a t  cniCAOO d c r ih o  Dec em b e r  » * d t o r  t o r  t e a r .

December. Ymr.
L806 | 1894. 1399. 1396. l8M . itw .

Wbeat-both 2,907.10* M3,€8B *,*10.76? 20.037.641 26.0O3.3W7 35,304 60A
Ootq. ..bash 5.57:.641 5.691.014 8,487.179 69.001.61“ 04.900,856 00.363. lc 4
0 * t* .. bo*b 7,317-262 a,sss.t;s 0.-. 25.810 79.892,792

1.057.216
03.194.363 82.300.1-87

ft j* .. -ba*b l*.9V7 174.081 194.53/ 1.808,167 1.034,072
B*rl«r.ba*h. 1.07# J  20 1,458.396 1.012,330 14,191 ,“27 13.406.49! 1:1.258.147
Total *rmln 17.043.311 11.490,460 18.634,006 l75.flH4.096 10H. ‘ 75,748 *22^70,100

f l o w . . bbl* m own; 202.600 8.006.6 H 4.223.09* 4,647.274
Pork..~bbls 044 1,184 003 0.07? 5.009| 0.5*0
Oat mtA.lt>*. I3.9P0.857 12.621.110 14,213.312 172.004,133 187,900 9*6 110.032,338
Lard. ..lb*. *691.60? 0.144.2V9 4.866.713 54.040.374 02,84 VW4 47.74l.0i0
Lire hoesNo >0.000 7J5.0A2 614.* <31 7JM6.274 7.433. 38 6.067.27-1

The foregoing also gives the receipts of live hogs, 
and i 1 dicates that the arrivals were larger than in 
1894, aggregating 7,885,274 head against 7,483,228 
head in 1894. We may say tint of sh-ep, too, the re 
ceipts were larger, being 3,412,721 head against 3,099, 
725 bead, bat that on the other hand of cattle the ar
rivals were only 2,588,186 head against 2,974,363 heal. 
A dispatch from Chicigo to the “ Evening Post”  of 
this city day before yesterday made the deliveries of 
all kinds of liva stock in 1895 27<>,8i)6cir loads, against 
287,052 c .r  loads in 1894.273.932 cir  loids i i 1893 n d  
309,901 car-loads in 1892, snowi ig that the live-stock 
movement as a woole contributed aothiog to swell the 
earnings of tbe roads, but rather the reverse. The 
“ Bwton News B ireau" if J in i  iry 3 had a table giving 
the oombiaed recdpts at the four markets, Chicago,

Port*.
December. Full Year.

1896. 1894. 1893. 1S95. 1894. 1898.
Odlr«*ton . ...... bkl«s. 181,409 888.097 226,178 1.118.82S 1,429,471 1,018,467

El Pm o .R o................... 28.737 17,1-2 9,725 89,55r 62890 60,477
N**r Oriaans..................... 800,004 434,760 392,377 2,097,992 2,247.120 1,805,771
Mobile................................ 84.808 62,472 61,778 206,408 217,290 185,678
Florida............................... 7.182 8.226 0 612 28,485 29,870 81,897
darannah.......................... 117.S7? 144.648 171.509 782,190 983,190 910,046

Brunafrick, A c...... ....... 20,704 48,061 8.010 182.204 149,807 02,281
Charleston........................ 46,404 71,020 08.230 825, M07 374,749 339,404

Port Rojal. A c.............. 14,104 28,384 12,788 120.2-3 117,635 43,208
Wllmlnutoo...................... 28,216 40,177 40,620 168,633 280,941 181,801

Washington, Ac . ........ 286 356 160 708 7,402 083
Norfolk.............................. 59.718 106,870 107,712 881,725 470,120 448,858

V m  Point, Ac.............. 40.801 76,148 80,604 285,278 822,380 248.422
Total........................... 044.964 1.850,392 1.187,003 5,639,063 0,688,205 5,407,953

As regards the rate situation, rates were u m  .isfac - 
tory nearly all over the country at various times during 
tbe year. With the trunk lines after several attempts to 
stop cutting, a n j w movement was initiated io Jane 
which finally resulted in the adoption in November of 
the plan for the new Joint Traffic Association. In the 
last six months, whi e this movement was in progress, 
ra-es were much better maintained than during the 
first six months. In the West continued cutting led to 
a violent rate war in October, which, howiver, was 
quickly checked; but rates continued low the rest of 
the year.

We have stated above that the recuperation in trade 
operated to the particular ad vintage of the roads in the 
Eastern manuf acturing c mtrei, an l this appia^s from 
the gain of over 9] million dollars reported by the 
Pennsylvania Railroad on us lines ease and west of 
Pittsburg and Erie for the eleven moaths to N ivem- 
ber 30. No other road has a gain anywhere near as 
large as this. Among tbe other conspicuous g tins i i 
various pirts of the country may be mentioned the in
crease on the Gr.-iat N irthern system, amounting for 
the full twelve months to 42,959,335; the New Y >rk 
Central increase of 42,541,397; the Northern Pacific, 
42,361,981; the St. Paul, 42,134,614 ; the Like Shore, 
41,256,034; the Mexican Central, 41,070,734; the 
Olev. Cin. Chic. & St. Louis, 41,024,521; the Wabash, 
41,026,579; and for tbe eleven months the Reading 
(with the C)al & Iron Company) 43,336,887.; the Chi
ca g o *  North Western, 41,875,910; the Sun-hern Pa
cific, 41,756,736; the Baltimore & Ohio, 41,480,430, &c. 
The Illinois Central has 42,148,702 increase for year.

On some of the Western spring-wheat roads the 
large crop worked a wonderful change in results the 
I a tti r half of the year. Thus the Milwaukee & St. 
P au), which for the twelvemonths has 42,134,614 gain, 
at the end of the first six months had 41,138,018 loss ;
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and the Chicago & North Western, which now for the 
eleven months reports $1,875,910 increase, at the end 
of the first six months reported $951,171 decrease. 
The distinctively corn roads, like the Burlington & 
Quincy and the Rock Island, did not fare so well, the 
corn movement on the new crop not yet having begun 
to any great extent. The following furnishes a full 
list of all gains above $200,000 and also all losses above 
the samo amount. The latter are not numerous, com
ing chiefly from Southern and Southwestern roads 
besides the Union Pacific.

The Southern group likewise has ouiy moderate im
provement, as will appear by the following.

E A .R N IN G S  O P  S O U T H E R N  G R O U P .

Yew. 1895. 1894. »JC 1892. 1891. 1890.
i t * ( « <

Ches. & Ohio....... 0,701,397 0.127.MS 9,805,471 0,955,819 9,333,909 +7.710,614
Kan.C.Mem.ABIr. *1,114,834 1,051,000 1,125,852 1,146,505 1,209,100 1,218,837
Loulav. A Nashv. 19,794,042 19,405,293 20,474,033 21,859,477 20,247,521 19,161,228
Memphis A Char.. *1,205,362 1,293,492 1,406,120 1,460,978 1,017,892 1,849.391
Mobile A Ohio — 8,170,689 3.2e0.990 3,331,047 8,341,784 3,506,233 3,411,944
Nash.Chat.A St.L. c4.829.489 4,623,910 4,727.479 6,153,572 i| 4,739,442 S 3,784,630
Norfolk A West.. 9.007.307 10,254,927 10,032,617 0,952,882 9,188,042 7)8,573,289
Southern R’way.. 18,031,135 18,068.091 18,279,413 19.300,578 21,118,010 020,693,202

Total........... 68.513.ti5 67.080,029 69.242,038 72.180,025 70,060,214 06,417,130
P R IN C IP A L  C H A N G E S  IN  GROSS 

ln crean es.
Gt. Northern (3 rds. j . . .  $2,959,335
N. Y Cent m l................  *2,541,397
Northern Pacific.......... 2,361,981
Illinois Central ............ 2,148,702
Chic Mil. & St Paul.... 2,134,614 
Lake Slime A Mich So. 1,256,034
Mexican Central.......... 1,070,734
Ciev. Cin. Chic. & St. L. 1,024,521
Wabash..........................  1,026,579
Mich Cent, and Can. So 966,000 
At T & 8. Fe (3 rdi.).. 839,913
Mo. Pacific.....................  808,577
Burl. C. R & Nor.........  755.503
Ches. & Ohio................. 666,721
Southern Railway....... 562,444
Mo. Kan. <fc Texas........  557,546
Den rer & Rio Grande.. 526,118
Minn. St P. <fc S. Ste M. 500,120 
Pitta. A West. (3 rds ).. 459,659
Chic. & East. Ills ........  432,808
Chic. & Gt Western___ 394,992
L >ui*v & Nashv...........  388,749
Brooklyn E leated......  348,851

P R I N C IP A L  C H A N G E S  IN  G R O S S  
Increases.

Pennsylvania (3 ids.)t. $9,596,176 
Phil A R.and O. & I... 3,336,987 
Chic. & North West'n.. 1,875,910 
Southern Pac. (6 rds.). 1,756,736 
Bair. A Ohio (2 rds.)... 1,48“,430 
Central of N. Jersey... 836,942
Bulutli A Iron Range*. 6L3,428
Fitchburg.......... ........  439,026
Northern Central........  433,367
Mexican luternat’l . . , .  418,860
Peoria A Eastern........  374,646
Allegheny Valley........ 365,063

* For ten months only, 
f Eastern lines increased $5.437,<

E A R N IN G S  F O R  12 M O N TH S. 
In creases .

Louis v. N. A. AChio... $331,537 
N. Y. Susq. A Western. 297.837
Ches. O. A Southwest.. 291,909
Buff. Roch. A Pitts . . . .  288,548
Rio Grande Western*.. 279,918
Clev. Lorain & Wheel.. 231,019
Gd. Rap. A Ind. (4 rds ) 225,346
West. N. Y. A Penn . .  221,201
Tol. St.. L. A K. City.... 217,976 
Mobile A Ohio___ ____ 215,699

Total (representing 
42 roads)...............$27,332,921

D ecrea«es.
Chio. R. I. A Pacific . . .  $980,031
Norfolk A Western....... 647.62 »
Texas A Pacific.............  377,957
St. Jo. A Gd. Island .. .  232,086
Kan. C. Ft 8 A Mem.. 243,425

Total (representing
5 roads)........ ........... $2,481,119

E A R N IN G S  F O R  1 t M O N TH S. 
In creases .

Bangor A Aroostook*.. $327,142
Un. Pao Den. A Gulf.. 231,112 
Nash. Chatt. A St. L . . . 205,579

Total (representing
24 roads)............. :$22,291,304

R ecreates.
Union Pac’fic (6 rds.)*. $1,069,546
Bav. Fla A West.......... 423,196
Jack. Tampa A K. W .. 355,4 5

Total (representing 
8 roads)................  $1,849,157

•79 and Western lines $4,159,097.

a Does not Include Louisville Southern In this year.b Including Scioto Valley & New England from February I, 1890, and Shenan
doah Valley from October 1,1890.c Returns for December, 181)5, not received; taken same as last year.* Figaros for fourth week not reported ; taken same as last year.♦ Does not Include the Elizabethtown Lexington A Big Sandy road in this 
year.| Western & Atlantic not included in the first six months.

§ Western A Atlantic not included in this year.
The trunk line group, running through the manu

facturing sections, presents quite satisfactory exhibits. 
We are not able to include the Pen nsylvania or the 
Baltimore & Ohio in the following, as they have not 
yet reported for the full year, but even without them 
the increase reaches over 7 million dollars :

E A R N IN G S  O F  T R U N K  L IN E S .

Year. 1895. 1894. 1893. 1892. 1891. 1890.
$ $ 8 * $ *

8. A 0. 8.W 
Oh. A Miss. j 6,415,961 0,239,299 6,672,815 (2,044,397 

<4,172,215
2,600,594
4.217.28S

2,829,445
4,139,957

C.C.C.&St.L 13,972,601 12,948,140 13,789.005 14,891,075 13,991,382 13,402,333
G.T.of Can* 19.001,423 18,037,407 20,007,090 19,913,445 19,333,257 19,806,140
Ch.&G.T.*. 2,774,541 2,713,203 4,180.8 8 8,736,857 8,717,062 8,730,587
D.G.HAM* 957,0)2 999,207 1,101,708 1,210,265 1,183,502 1,118,083

L.S.&Mlc.S. 20,813,903 19,557,870 23,085.932 22,415,832 21,431,386 20,835,759
M.C.ACsn.S 13.560,00 12,584,013 10,178.031 15,908,293 15,162.980 14,490,712
N. Y.C.A H.+ 4 4.338.880 41,707,492 40,710,572 45,590,888 44,204,002 40,204,833
Wabash__ 12,050,9)2 11,624,323 13.750.158 14,168,446 13,951,183 13.064,555
Total....... 133,603,915 126,501,020 140,077,475 144,654,263 139.803,170 133,219,003
+ Includes Rome Watertown & Ogdensburg for all the years.
* To December 28.
i Third and fourth week of December this year not reported; taken sam.9 as 

last year.
The Northwestern group makes, on the whole, a 

very good comparison with the year precjding. The 
following includes all the prominent roads which have 
reported for the full twelve months. The gain on 
these over 189-1 reaches in the aggregate, it will be 
seen, nearly 5 f  million dollars. Two of the roads, 
namely the Great Northern and the Burlington Cedar 
Rap)ds & Northern, report for 1895 the largest earn
ings ever reached.

E A R N IN G 8  O F  N O R T H W E S T E R N  L IN E S .

Year. 1895. 1894. 1893. 1892. 1891. 1890.
1 t $ $ t *

Burl.Ced.R.A No. 4,504.333 3,748,830 4,224.753 4,354.790 3.£8 '.310 3,30S.9'2
Chic. Gt. West— 4,053,003 3,653,011 4,489, "00 5,210,240 4,785,479 4.370,624
Chic.Mil.A St.P.) 

Mllwau.ANo.. S 30,608.001 28,473,387 31,860021 J 33.3t9.012 
i.7 io ,e o :

29,S60,83)
1,740,030

26,610,830
1.590,303

Chic. R. 1. A Pac. 15,353,8 lb 16,333,350 19,541,520,18.701,056 10,842,465 16,513,931
Duluth S.3.A Atl. 1,811,823 1,071,005 2,065,711 2,200,077 2,160.118 2,241.097
Great Northern.. 18,128,888 15.167.051 16,090,394 16,170,139 14,173 873 11/44,< 3-2
Iowa Ceutral..... 1,670,419 1,067.371 1,918,910 1.921,335 1.803/06 1,688.073
Miun.A St. Louis. 1.961,554 1,777,301 1,785,201 2,022,083 1,822,84 1,510,844
St. Paul A Duluth 1,56 \927 1,412,186 1,713,760 2,l't0,710 1,829,7'U 1,194.225

Total ........... 79.052,271 78,939,053 85.095,111 87,791,089 78,911,447 71,408.004
In the Southwestern group the improvement is, as a

rule, quite smtll. Some of the roads have suffered 
because of the small corn crop of 1894, others because 
of the email cotton crop of 1895; some from both 
causes combined.

E A R N IN G S  O F  S O U T H W E S T E R N  G R O U P

Year. 1895. 1894. 1893. 1892. 1891. 1890.
I * S $ t t

A.T. AS.F.:t 38/29,530 3',88 >,5-4 +47,577,143 46,710,600 43,906,110 41,492,861
Den.A KloGr. 7,273,307 6,760,2:0 7,781,910 9,221,738 8,181,408 8,875,785
Int. A Gt. No. 3,813.958 3,700,338 4,058,080 4,195,895 4,098,634 4,053,0 i8
K.C.F.8.A M.+ 4,478.950 4,720.375 5,̂ 37,081 5,318.058 5,282,456 5,439,32
Mo. K. A Tex. 11,000,135 10,692,589 l'\8I 0,325 9,830,076 9,731,120 9.0'4,007
Mo.P.Alr.Mt 23/41,211 22,532.034 24,980.838 27,084,062 25,880,819 25,443,413
St. Jos.AGr.l. 664,921 687,007 1,100,118 1,700,099 983,003 1,259,592
St.L. South*. 6,031,9)4 4,8>4,56! 6,000,850 4,340,0 0 4,505,790 4,205,137
Texas A Pac 0,975,056 7,353.013 7,331,294 0.08 7,702 7,220,462 7,327,710

Total.. . J 01.300.042 9*.280.S8»'l 13,504.195 113.170 545 110,159.468 107,095.77ft
t Iticlu :cs the Kansas City Clinton & Springfield and the Current River for all the years.
t Colorado Midland excluded for all the years except 1893, for which year we have been unable to obtain the figures separately.

What is true of the trunk lines is true also of the 
other roads in the Middle and Middle Western States. 
Tnis is shown by the following :

E A R N IN G S  O F  M ID D L E  A N D  M ID D L E  W E S T E R N  R O A D S .

Year. 1895. 1894. 1893. 1892. 1891. 1890.
t $ » » » *

8uff. Roch. A Pitt. 3,021,759 2,733.211 3,393.157 3,204,265 2/09,303 2,302.135
Onicago A Bast. 111. 3,857,148 3,424,340 4,487.88) 4,198,032 8/84,162 3,297,588
Chic. A West Mich. 1,714,125 1/87,505 1,892,710 2,082,540 1,767,552 1,606,416
Col. H. V. & Tol... 2,654,483 2/78,240 3,270,302 3,372,580 3,293,925 3,078/00
Det.Lansing A No. 1,133,341 1,089,797 1,205,093 1,265,672 1,264,100 1,219,663
Evansv.ATerre H. 1,107.010 1,048,502 1,300,892 1,300,18 j 1,212.78S 1,000,403
Flint A P. Marq.... 2,485,128 2,392,720 2,725,238 2,886,715 2/00,024 ’ 2/23,575
Sr. Rap. A lnd....... 2,089,235 2,404,955 2,807,2 3S 3,263,876 3,070,686, 3,289,879
Illinois Central— ■20,494,033 18,345,331 22,040,970 19,310,608 18,736,906 16,916,137
Lake Erie A West. 3,515,701 3,315,401 3,512,621 8,558,482 S,273,355 8,074,433
Long Island......... 4,047.855 4,050,189 4,200,040 4,270,89. 4,108,020 3,940,023
Lou.Evans.A St.L. 1.516.2J9 1,391,128 1,685/04 1,564,154 1,509,540 1,305,779
Louii. N. A. A Chic. 3,216,443 2,383,906 3,469,552 3,300,102 2,840,622 2,880,132
N. Y. Out. A West. 3/20,027 3,737,118 3,901,140 3,473,76) 3,056,787 2,481,602
Pittsb’g A West’n. 2,907,934 2,507,199 2,613,025 2,306,470 2,285,356 2,334,740
St. L. Alt. AT. H.. 1,319,348 1,334,001 1,553/75 1,531/00 1,435,624 1,330,010
Tol. Ann Ar.&N.M. l, 106,235 1,094,701 1,033,243 1,099,651 1,013,490 1,127,209
Tol. A Ohio Cent.b 1,83.6,777 1,801,893 1/45,930 2,000,723 1/12,204 1/11,324
Tol. Peo. A West.. +930.053 833,621 975,459 996,261 982,626 037,225
Tol. St. L. &K.C.. 1,804,063 1,646,687 1,764,316 7,228,563 1,979,0 4 1,595.260
West. N. V. A Pa.. 3,827,112 3,105,941 8,494,008 8,680,689 3/43,320 3,588,802
Wheel. A L. Erie.. 1,350,362 1,246,210 1,531,705 1,152,000 1,295,681 1,168,283

Total ............ 69,930,119 64,799/31 74,818.838 71,187,898 67/42/18 02,*01,873
* December not reported : taken same as last vear.
+ Fourth week of December not reported ; takeu same as last year. 5 Includes Toledo Columbus & Cincinnati for all the years.

As regards the Pacific roads, neither the XT oion 
Pacific nor the Southern Pacific has reported for the 
full year. The Northern Pacific, however, as noted 
above, has a very large gain, and the Canadian Pacific 
a small gain.

E A R N IN G S  O F  P A C I F IC  R O A D S .

Year. 1895. 1894. 1893. 1852. 1891. 1890.
f « * f * $

Oan. Pacific....... 18/37,421 18.752.16S 20/62,310 21,409,852 20,241,096 17,032,316
North’n Pacific.. 19,093,8 )3 10,731,822 19,778,540 24,702,490 24,955,464 24,402,751
Rio Gr. West’n... 2,389,68) 2/09,705 2,253.973 2,533,840 2,592,512 1,986,097
Total............... 40.4 i 0,907 37,693,755 42/94,835 48/95,182 47,789,072 43,421,104

Concerning the exhibit for D member, we have
already noted tbat the increase is l i rgerbi th iu ratio
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and amount than lor any other month barring only 
July, when the comparison was affected by an excep- 
tional circumstance. Several of the Southwestern 
roads have again sustained considerable losses because 
of the shortage of the cotton yield, but Nothwestera 
roads, on the other hand, continue their record of 
noteworthy gains. We annex our usual list of gains 
and losses above $30,000 in amount.

PRINCIPAL C H lN '7 8 *  IN U K ! ) S S  EARNINGS IN D E C G U B E R

l f i e r e a * e « .
Chic. Mil. A 0 1  Paul . . .  $561,129 
G reat N orthern (3 ids.] 414.532
N . Y . r * a t r * l .....................  375.851
Canadian P acific...........  306,141
Illinois C entra l..................  343.501
MifltM’Uti Pacific..............  229.074
N orthern P a c i f i c .......... 185.775
Me * loan C entral................. 146.041
A t T. A 3. Fe 13 r d O . .  126.203
Chea. A Ohio........ .............  125.413
Burl C. Ran. A N o r . . . .  1*21,091
Southern Railway.........  8o.67ft
Chic R 1 x  Pac.................. 76.092
Chic. A  Gt. W e ste rn ... . 63,143
W abash ..............................  5 2 .47 <
Minn. St. P. A ' t e  M . 51.947
Dul. So Shore fc \ tl___  45,247

I ucre&ae*.
Mobile A O h io.............  $40,224
Norfolk A Western__  39,327
0*1. Hock. Val. A Tol... 36,122
N. Y. Ont. A Western... 36,117
Mexican National....... 33,760
West. N.Y. A Pa...........  32,654
Elgin Joliet A Eastern. 31.457

Total (28 roads)......... $3.61^,068
Decreaitew.

Mo. Kan. A T e 'a s ........  $110,383
rut. A Gt Northern . 1* 4.213
St Louis Southwestern. 50,082 
Clev. Cin. Chic. A St. L. 39.194

Total (representing 
4 roado...........  . . .  $303,872

R A R IflX G S  AND MfLEAGE IN DECEMBER.
Gross B urn ing* If Heap

1895. 1894. Increase or Decrease 1895 1894.

Alabama Gl. South’ n 176,49 ’
$

172.381
$
4-4.13° 2 9 ' 295

Ann Arbor................... 92.593 103.33 1 — 10.78, 30 307
Awh. FA 8. PeSyn. 2.625,o2* 2,512,676 +  12 i  3->* O.lsl 6.181

BLL A S.Kran.4rs 501.215 527.65 ■* — ^6,443 1,32- 1,32b
Atlantic A Pacific. 306. s 13 276,512 +  30.3**1 9 4Ii 9 43

Atlantic A Danville 46.981 46,75 . —1,77 4 285 2Sf
Balt. A Ohio Soutbw. 54V* 9 ' 521.30'* + 24.T8H 921 922
Blrm'hacn A Atlanti** 2.220 1.514 y70- 2 i 22
Brooklyn Elevated . 169,39- 141,019 +  19.879 *20 20
Buff. Koch. % Pit tab 233,217 253.510 — 20.29 1 33! 334
Burl. Ccd. K. A No. 444 .13 ' 313.094 +121,091 1.13* 1.131
Canadian Pacific____ 1.92I.UO* l,55«,S5S* + 3  6,141 6.391 6.327
Chesapeake A Ohio 
Ohcs. O. A So. Wett'n

925.63* Si 0.347 +  125,434 1.3SQ 1.300
25V41* 215.2 4 +10,060 398 398

Chic. A K;ui Ultuoirt 3 62.47 e 335.- 9 8-26,78! 521 516
Ohio. Great Wmtsni 2 41,35*3 -♦•68,14 * 922 93.
Ctilc. MU. A  St Paul. 2 .'0 1 ,6 5 * 2.2 >3.524 +  561,12* 6.1 6.146
Oblc Peo.A St.Louli* 8n,476 32,16 —1,68« 22.* IT .
Chic. R. 1*1. A  Pac 1,277.843 1,2 J l,751 +  76.09*2 3.57 3,571
Chic. A Weal Mich.. ll6 ,30e 111 .off ' +4,674 575 57:
Oln. Jack. A Mack 59.33'. 54.64 +  8. 9 34 • 31.
Cinn. Porteiu’th A Vm. 22 .56- 1*.5*0 + 2 .9 9 - 111 u>Clev. ( anton A 5*. 66 47.0*3 + 6.4S * 2D 2lo
Oter. C ln.Ch .A8t L 1,155.3*0 l.lVM.574 —39,194 1.850 l.85«
Clev. Lorain A Wheel. 114.737 83.729 +  26 .00- 19 196
Oul. IIocR. Val. A  Tol 23*.20s 2 0  t.es t +  3*4,12*2 32* 32P
Ool. 8ao'kr. *  Hock. 64.1 NS 55.5 49 +  8 .6 4 ' 27 J IT .
Odusa A (*ake ___  .. 1.00 1.10 • — 4 0‘ * 22 2 .
Dear. A KloGraode 60 .500 5S».I0*J +  25.400 1.65 ' 1,057
Det. Lan-'g A North. 74.378 82.3 #5 —9,017 33 * S3*
Dul. So. Mhore A All. 147,064 lo !,S l7 + 45,247 5 6 : 593
Elgin Joliet A Ea*t. 111.646 8 1,089 + 31.457 16 187
Evan*r. a  luAUnnp 25.35* 2 4,8 50 ♦-504 156 156
Erau.r .V Klchm'a. **,3'7 6.474 + 1.933 10 : 10S
tr a n ir . A T. Haute. P6.23V 81.03*- +  15,199 167 10 ;
Filer A Pere Mara*.. 
Ft. Worth A Rio Gr.

19V.797 191.079 -f 4 .71 - 637 637
50.70?: 52.84 S -2 .1 3 8 146 14(

Gi*l«ii*o A Atl Da. 915 O il +324 i* ii
G eorg ia ..................... 157.759 131.028 +  23.731 307 307
Geofgi* A Alabama. f 0.755 42,101 +•"*,65 4 2 0 ' 265
Ga. South. A Florida 82.69*. •*7.831 —5.13 285 285
Gr.Kapi ls A Indiana 1 7 0 .7 .4| 147 ,96s + 2 2 .75a 43* 43*

Cin. Rich. A Ft. W. 3 ',«1 ,V 37.713 —2.026 86 8*
Traverse O tr 3, *> 7 *1 2.10S 4-1.4**5 26 2f
Maak. tir.R.A Ind 9.80.5; 8.03 4 ♦ 771 37 37

Gr. Trunk of Canada' 1.310,61*,) 1.3 19.803 + 853 3,512 3.512
Chic. A Gr. Trunk.! 246,3781 219.125 +  27.253 335 33-
Del. ar.HsT.AM H.I «8.45«| 72.00 * —3, *58 189 IS*-

O l  No.—8. p. M. .V M 1.492,51 rs 1.152.00 + 3 40.4 23 3,77 3.720
Eastern of Minn . 131,99-*! 131.061 +50.937 72 77
Montana Central.. 138,723) 115,501 +23,222 25- 256

Gulf A Chicago . . .  . 4.*•861 5,8 )0 —922 62 02
Hume-*ton A Shen 11.5 - '! 8.343 + 3,157 95 95
Illinois Central........ 2,094.987 1,731.4-6 + 34 *,501 2,66- 2.88-
Ind Dec. A Western* 32.97 « 31.S27 + 1.152 152 152
Internal'! A a t No 381.773 485,991 — 104,213 7 5 835
Interoeeanlc iMex.i* IIS .17 1 135.26, — 17.084 531 531
Iowa Central............. 150.1,77 139,604 + 17. ill:* 49" 4i*7
Iron (tallway........... 4.405 4.8*5 - 4 8 0 20 20
Kanawha A Mich 2 7 .1 1 2 31.947 + 5.165 173 173
Kan.C Pt.8. A Mem 3 20.20* 3 5 2 / 09 -2 2 .8 0 6 95 4 916
Kan. <'. Mem. A  Bir * 92.6 -4 81/2641 +8,420 276 276
Kan. City A N W . .. 30,066 17.S4S + 18 ,718 153 158

KanT’.A Bentrice 31 4 3 ; —9 2 35
Kan.C.Plttsb. A  Gulf 47.111 42,2 4 l +  4,867 2 + 230
Kan. Oily Sub. Belt. 20.8291 14.152 +8,677 35 :-5
Keokuk A W cetem *.. 2*1.281 19,011 + 6,65o 14^ 148
LakeKrlc Ail. A So. 6.906 j 6 ,4 6 ' + 4911 61 81
Lake Erie A Western 312,01 376.1-JO +  5,853 72 725
Lehigh A Hud. River 33.701 35.240 — *,536 9c 90

259 .l i ? 262. 2* —3.095] 367 360
LouIsr. Evan*. A St. 1. 132.611 111.452 +21.159] 372 872
I»ul*v. A Neehrille. 1.742.70 *1 1,716.40 +26.296 2.966 3.955
le>ul«v. N. A lb. A Chle. 243.269 241.954 +6.31* 1 537 5 3 1
Ix>uIsv. St.L. A Tex. 39.69 4 37,274 +7.11 16H 166
Macon A Blrmlng'u* ! 7,593 7, <72 + 2211 97 97
Mani*;iuue . . .  . . . 3,362 5.8 4 9 —1.9871 41 44
Memp. A <'barlest’u* | 100.013 94.825 + 5 .1 8 " 330 330
Mexican Central ___ 891.976 753.935 + 146.041 1.860 1,880
M 398.551 362.79 H 33.760 1,219 1,319
Mext. an Ri iway*.. 174,218 18l.63» —7.38*!1 321 321
Mexican Southern*.. 27.740 28 827 —1.087 227 227
Mtnn. A Ht. Louis . . . 146.430 135,46 1 + 10.966 370
Minn, -t  P AS stc.M .' 263.344 2 l« ,397 +81.947! 1.175 1,175
Mo. Kao«. ATex.ar■. 953,374 1,0 13.757' — 110.3S3 2.000 2,033
Mo pac. a  Iron M t.. 2,061.000 1.862.9271 + 198.073 4.990 4.987

Central Branch .. . 75.000 43.999 +  31,001 388 283

Warns o f  Road.
Gross Earnings. Mileage

1895. 1894. Increase or 
Decrease. 1895. 1894.

Mobile A Birm’gham* 74,870 *
27,339

*
—2,469 149 149Mobile A Ohio........... 371,106 330,882 +40,22* 687N. Y.Cen. A Hud. Riv. 4.020,8*17 3,644, 96 +375,9 * 1 2.390 2,390N. \ . Out. & West__ 298,95 v 262,83* +36,117 477 477N. Y. Susq. & West .. 192,500 193.574 — 1,074 225 225Norfolk A Western... 825,473 786,146 +39,327 1,570 1,567Northern Pacific...... 1,501,555 1,315.780 +185,775 4,497 4,497Ohio River............... 71,482 65,346 +  16,136 215 215Ohio River A Char... 19,459 16,514 +2.945 207 207Peo. Deo. A Evansv.. 91,242 7- ,845 + 12,397 334 334Pitts. Marion A Ohio. 3,851 3,829 + 22 25 25Pittsb. SUen. & h. E.. 54,774 42,255 + 12,519 183 183Pittsb. A Western... 134,905 124,027 + 10,878 227 227Pittsb. Clev. A Tol. 66,794 63,395 +3,399 77 77Pittsb. Pa. A Fair.. 24,199 28.165 —3,966 6t 61Quin. Omaha A K. C .. 21,292 21,438 + 1,801 139 139Rio Grande South’n. 46,921 34,773 + 12,148 180 180Rio Grande Western. 182,200 159,800 +22,400 52 > 520Sag. Tuscola A Huron 9,713 7.578 +2,13) 67 67St. Jos. A Gr. Island.. 53,175 65.993 -12,819 445 445at. L. Alt. A T. H ... 111.000 112,960 —1,96 23u 2393t. L. Kennett A So.. 5.328 4.095 +1,233 20 20St. Louis South wee’ n. 506.800 556,692 —50,092 1,223 1,223St. Paul A Duluth__ 110,335 86.664 +23,671 24S 248Sau Fran. A No.Pac." 30,542 31,297 —755 165Sher. Shrev.A South. 37,469 41,243 —6,774 155 155Milverton.................... 8,000 5,076 +2,924 20 20Southern Railway.. 1,757.860 1,677,181 +  90,679 4,495 4,495Texas A Pacific......... 854,971 845.001 +9.97 7 1,499 1.499Tol. A Ohio Central.. 153,630 125.935 +  -7.G95 367 367Tol. Peoria A West'u' 60,429 54,745 + 5,684 247 247Tol. St. L. & K. Citv 144.305 150,709 —6,341 451 451vV abash...................... 1,070,153 1,017,680 +52,473 1.935 1,935Aest. N. Y. A Penn. 265,700 233,046 +32,654 643 043

Wheel. A Lake Erie.. 125,53 V 113.033 + 12,5001 247 247Wisconsin Central. 299.534 283,948 +6,606 91-1 918
Total (123 roads). 45,02.">.858,4l.249.398; +8.776,46o'99,975l99,854
* For tnree weeks only.
♦ For four week* ended December 28.
: For fourth w**ok of month e truiugs of G+lveslou Houston A Hen

derson are excluded the present year.
GROSS E \ RVTNGS FROM JANUARY 1 TO DECEMBER 31.

STarne o f Road.

Alabama Gt. Southern.
Ann Arbor....................
Aten. Ton.A S.FeSys... 

8t. L. aA S. Fran. Sys... 
Aliantlo A Pacific ... 

Atlautio A Danville ...  
Balt. AO. Southwest .. 
Birmingham A A: lunik*
Brooklyn Elevared.......
Burr. Koch. A Pittsburg. 
Burl. Ced. Rap. A No..
Canadian Pacific..........
Chesapeake A Ohio__
Chesap.AOhtoSouthw 
Chic. A East'n Illinois.. 
Chic. Great Western... 
Chic. Milw. A St. Paul. 
Chic. Peo. A St. Louis . 
Ohio. Rock lal. A Pac... 
Chle. A West Michigan. 
CIq. Jackson Sc Hm k .. 
Cinn. Port*. A Virginia. 
Cleveland Canton A So. 
Olev. Cin. Chic. A St. L .. 
Cleve. Lomin A Wheel 
Col. Hook. Val. A Toledo 
Col Sau'kyA Hooking..
Colusa A Lake...............
Deuv. A Rio Grande__
Det. Landing A North’u
- 9o Shore A Atl__

Elgin Joliet A East.......
Evansv. A Indianapolis 
Evaiisv. A Richmond .. 
Evansv. A Terre Haute. 
Flint A Pern Marquette. 
Ft. Worth A Rio Graudr 
Gadsden A Atulla Uu..
Georgia...........  . . . . ----
Georgia A AUoam »t—  
Ga South'n A Florida.. 
Or. Raoidft A Indiana. 

Cin. Rich.A Ft.Wayne.
Traversa City....... —
Mum. Gr. R. A lud—  

Gr. Trunk of CanadaL 
Chic. A Gr. Trunkt ... 
Det. Gr. IT. A Milw.I 

Great Nor. St. L\ M.A M 
Eastern of Minnesota
Moataua Central........

Gull A C .
Humes ton A Shenand’u
Illinois Central........ ...
lodiaua Dec. A West.*.. 
Int. A Great Northern., 
tiiteroceaulc (Mex.i*...
Iowa Central.................
Don Railway........ .........
Kauawha A Michigan. 
Kausas C. Ft.8.A.Mem.. 
Kan. City Mem. A Bir.*
Kansas City A N. W......

Kan City A Beatrice. 
Kau. City Pitts. A Gulf 
Kansas Citv Sub. Belt" 
Keokuk A Western* —  
L. Erie Alliance A So.. 
Lake Erie A Western... 
Lake Shore A Mich. 9o 
Lehigh A Hudson River
lying Island...................
Loutsv. Evansv. A St. L 
Louisville A Nashville.. 
Loulsv. N. Alb. A Ohio. 
Louisv. St. L. A Texas..

1895.
*

1,619,886 1,106,235 
2P.00o.36 

6,005,14 
3,7 1,023 

555,53 
6,415. 61 

23,179 
2,0/5,232 
3.021.75 * 
4,50 4.333 

13.937.421

1894.

1,495,230 
1,08 4.70 L 

23,609,934 
6,091,861 
3,137,789 

512,831 
6,239.290 

21,124 
1,726,43* 
2,733,211 
3.743.339 

13.752.lfc8

Increase. De rease.

124,6.6 
2»,534 

390,126
536,234 
42,706 

176,66 i 
2,055 

348,85 L 
288,548 
755,503 
195,253 
666,721

$

86,714

2.467,120 2.175,217 291,909
3,857,11!- 3,424,340 432,80S
4.053.003 3,058,011 394,992 . . . . ___

31.608.0J1 29,473,387 2,134.6 H
929.329 8i!l,81 103,486

15,353,825 16,333,-56 _____ _ 930,031
1.714,12 1.587,505 126,620 .. . . .

636,242 635.389 853
27S.7H 253.702 25,041 . . . . ...A
676,510 609.95d 67,555

13,972.66 12.94S.140 1,021,52 L . . . . . . . .
1.465,033 1/237,014 231.019
2.05 ',49 ‘ 2.678.246 2j ,763

920.5:1 601.877 115.644
19.920 21.0 9 2,739

7,270,36 7 6,750/249 526, IL8
1,133.341 1,099.797 43,544
1.911,82 i 1,071,005 110,318
1,172,076 1,034,409 137.667 __. . . .«

288.326 235,815 2,5 LI
110.772 101.758 7.014

1.107.010 1,049,56: 58.448
2.495,129 2,392,7*26 9 2,4 0 2

412.090 396,511 15.570
9.328 6.07 *2.057

1,357,760 1,318 550 9/210 ........ .
47 + 777 443,306 36,171 .. . .  . . .
833,820 879,8+2 ............. 46,062

2.079.337 1,937.101 17-.936
448,700 A 14,785 53,975 ........ .

44.14 7 44,04 406
117.757 IOV72- 12,02y ...........

19.001.423 19,037,40 ............. 35,984
2,774.54 l 2,7 L 3,20 01,332

997,032 999,20 11,635
14,990.32 ■* 12,346.977 2,543,451

1,075.382 1.303,50 366.877
1,.360,076 1,511,669 49,007

46.80) 49/221 ........... 2,410
107.400 113,335 5,925

20,194,03 < 18,315.331 2,lls.7u2 .......... .
40 4.212 412.93 51.275

3,913,938 3.790.36- 23 57*
2.179,292 2,291,0 it. 112,32 4
1,676,419 1.067.37 9.048

49,4 42 43,305 6.137 ........ ...
451,34* 395,75: 65 589

4.470.95 4,7*20,375 ______ 243,423
1,089.793 1,020.011* 03,774 . . . . . . . .

265.585 275,08s. ........... 9,5' 4
4.97 11.67'? 6,802

527.092 419,531 109.161 . . . . . . . .
270.749 218,90 • 27.840 . . . . . . . .
309,77.-* 354.93 11.941 ........ .

91.19- 77,455 3, * 4j . . . . . . . .
3.515,704 3.345.401 17O,30< . . . . . . . .

20,813.903 19,557.369 1,250.031 ........ ...
407,045 391.06 7 15,97c . . . . . . . .

4,047.855 4,' 56.18* ......... 8,334
1.516.299 1,391.12« 125,171

19,794.04: 19.405,293 3 * 8.749 . . . . . . . .
3,215,443 2.883.906 331,537 . ......a

439,535 419,630 19,899 .............
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Name of Hoad.

Macon A Birmingham
M iailtlqofl...................
Memphis A Ohurlesfcon* 
Mo x loan Ceutrul.
Mexican National ........ j
Mexican Rail wav*.. 
Mexican 8outhornV 
Mich. Cent. A Can. So . 
Minneapolis A 8t. Lout*
Minn. St. P.AS. 8te. M. 
Missouri K. A Tex. svs. 
Mo. Pacific A Iron Mt..

Central Branch..........
Mobile A Ohio................
N. Y. Cent. A Hnd. Klv.. 
N. Y. Ontario & West’n.. 
N. Y. SUf*q. A Western.. 
Norfolk A Western. 
Northern Pacific —
Ohio River.............
Ohio Rlv. A Charleston. 
Peoria Dec. A Evanav.. 
Plttsb. Marlon A Chic.. 
Plttsb. Shen. A L. Erie 
Pittsburg A Western. 

Pittsb. Cleve. ATol....| 
Plttsb. Paines, at F̂ pt 

Qulncv Omaha A K. C.. 
Rio Grande Southern 
Rio Grande Western.. 
Bag. Tuscola A Huron.. 
8t. Jos. A Grand Island. 
8t. L. Alt.A T.H.Br’chs. 
8t. L. Kennett A South..
St. Paul A Duluth........
Ban Fran. A No. Pacific 
Sherman Shrove. A 8n.
SUrer ton........................
Boâ  hern Railway......
Texas A Pacino...
Toledo Peoria A West’n*
'Vabash —  
West v Y. A Pa.

1895. 139 4. Intreasr Dtcr^i

* # $ 5.67573,435! 79,114, ........
1 17,175 62,503 54,672

23,1301.221,9721 1,250,102 .......
9.494.247 9.423,513 1,070.731 ........
4,420,473 4.255,230 1 ,5.243 ........
3,115,560 8,060,114 55,455

469.383 403.767 500
13,550,000 12.534,000 960,000 ........

1,961,554 1.777,361 184,193 ........
3,137,881 2.032,764 500,120 .......

11.060,1 15 10,502.539 557,546 ........
22,711.612! 21,800.646 910,066 102,889629,599 731.948

3,476,689 3,260,990 215.6)9
14.338.839 41,797.492 2,541,397

10,1913,726,927 3.737,118
2,260,821 1,96 2.934 297,337 €47,0209.607,307 10,254,927

19,093,**03 16.731,322 2,361,981
869,385 712,43 2 156,953
187.097 168.456 18,641
922,625 860.147 6-2,473

44.775 36.391 7,884
619,551 472.999 146,5 V 2 ........

1,711.896 1,427,531 244,365
854,250 679,09 A 175,155
347,233 347,094 139
261.320 238,570 21,750 ...........
449,277 377,438 71.839

2,389,683 2,109.765 279,918
116.077 118.596 2,519
6i4.921 887.007 232,086

1,318.343 1,334,66! 16,318
45,482 31,929 13.553

5,031.931 4.854,564 177,3 0 ........ .
1,556,927

739,62:
1.442,196 

809,83j
114,741

20,211
355.336 337,807 17,529

72,631 56,715 15,916
18,631.135 18,068.691 562.444
6,975,056 7,353.013 377,957
1,836,777 1,801,893 | 34,884

965.941 873,512 92,432
1,864,663 1,646,687 2l7.97f

12,650.902 11,624,323 
3,105,941

1,026.579
221.2013,327,142

. 1,350,362 1,246,210 104,152
| 538,237,271 (509,910,983 31,345,042

28,326,288
3,018,754

** For three weeks ouly in December, 
t To December 28
* Not Including the Albany Florida A Northern for any portion of 

either year.

ROADS REPORTING FOR ELEVEN MONTHS.

Ulster A De’aware.......
Union Pac (6 roads)*.. 
Uu. Pac. Dei<v. A Gulf. 
Waco A Northwestern* 
West Jersey A Bran’ *. 
West Vir. Cent. A Pitts. 
Western of Alabama* .
Western Maryland___
Wrightsville A rennille

1895.
$

387,775
18.343,396

2,830,324
220,224

1,148,126
1,024,641

431,017
1,198,581

77,322
Total (81 roads). 

Net iucrease..........

1894. Tncr ease. ' Decrease.

$3,775
........... 1

231.112 
8,2301 

82,r 24 
121,394!

42,482
4,873.

*
.069,546 

" i  ,569

348,020,114 326,415,435 23,909.241 2,304,562 
...........  21,604.679 ..........

Note.—An asterisk (*) affixed to the name of a road Indicates that 
figures have been furnished only for the ten months to Ootober 31.

Stock  Ex ch an g e  Clearing -H ouse Tran sactio n s . — The 
subjoined statement includes th* transactions of the Stock 
Exchange Clearing-House from Dec. 2Sdown to and inclining 
Friday, January 10 ; also the aggregates for 1895, 1804 and 
1898.

STOCK EXCHANGE OLBARIWQ eOTTgg TRAW SAOTTnfS 
Shares, both sides.—. •-------- Balances, one side------- Sheets

I 8 9 3 -
Year.......
1 8 9 4 -
Year.......
IW 95- Jauuary... February.. 
VI arch. ..April.......Vla>.........
June.......July........August

Cleared Total Value.
$255,961,300 16.213,248.400

Shares. Value Shares. Cash. Cleared. 
$ $24,784,200 1,460,669,000 82.996,100 77,715

187,514,500 12,123,041,000 14,950,500 872,270.000 20,564.000 75,619
13,593.500 896.200,000
12.030.600 762,100,000 19,057,700 1,207,500,000 15,799 200 1,004.800,000 
28,220.100 1.603,100,00017.365.600 1,101,200,000 22,270,400 1,457,975,000

/tiwiut... IM.349,100 1,281,700.000 
September 24.738.200 1,64<,100.000 October... ;9.0O?,3OO 1,266,500.000 November 18.934,100 1,225,000.000 
December 21.734̂ 300 1,645,700,000

1.091.000 
997,500

1,493,6001,710,500
3.151.900 2,070,1002.345.9001.975.200
2.742.000
2.107.2002.561.000
2.371.000

63.700.000 1,483,100 
55,000,000 1,133.50085.400.000 1,926,40094.500.000 1,399,300 

162.9u0.000 2,157.200 114,500,000 L,544,6i 0 132,400,500 2.101,100 127,000,000 1,993,300
116.400.000 2,241.500113.800.000 1,572,300 
91,400,000 1,523,400

129.600.000 3,1*8,500

6.434
6,515
6,5406.434 7,391 
6.408 6,939 6,792 0.756 
7,387 
6,168 
0,879

Year.... 234,700.100 14.99̂ .175.000 24,020,700 316,600,500 22,204.200 79.037

Dec. 30.
“  31. 

Jan. 1

<— Shares, both sides. —a 
Cleared, Total Value.

$
.1,259,100 77,500,000 
. 826,300 54,000,000

3..
5-44,900 36,90 1,000 
523,500 32,009,000

Tot. w k..3,193,800 200.100,000 
Wklastyr2.349.400 154,400.000

-------Balances, one side--------\ Sheets.
Shares. Value Shares. Cash. Cleared. 

$ $
133,000 7,000,000 96,600 315
94,200 5,400,000 83,000 325

..HOLIDAY...........................................
64,700 1,400,000 62,900 303
67.000 3,700.000 44,400 293

1,271
1.151

3)9,900 20,50 >,0 >0 286,901 
177,900 10,800.000 276,400

Jan 1 to Nov. 30. 1895. 1894. Increase. Decrease.
$ $ $ $180,461

500,518
155,492
511,885

24,969
Alabama Midland........ 5,397

2,355,637
34,036

1,990,574
72,183

365,063
11,853Arkansas Midland*

Atlanta A West, Point* 382,0) 3 394,948 12,305
Austin A- Northwestern 222,559 230,741 8,182
Balt. A Ohio —

16,224,378
5,143,083

15,558,076 
4,32-,955

66^,302
Western lines 814,128

Bangor A Aroostook*.. 620,411 293,269 327,142
B .tli A Hanim<>udeport 32,280 31,316 064
Brunswick & Western. 482,747 487,032 4,285
Cano den A- Atlantic*__ 871,506 811,493 63,013

46,327 53,371
11,208,532

7,044
Central of New Jersey. 12,045,474 836,942
Charleston A Savannah 477,425 564.356 86,931Chic. Burl. A Northern. 1,808.825 1,692,818 116,007
Chic. Burl. A Quincv... 28,927.645 29,054,52 126,877Chic. A North Western. 2?,888,613 27,012,703 1,875,910
Chic. St. Paul M. A O 6,849,6 i 6,763,530 86,110
On. Georpet’n A Ports.* 55,407 58,055 2,64,8Cm. N. Orl. A Tex Pao. 

New Orl & No East. 1,241,206 1,043,232 197,974
Alabama & Vickfb... 491,723 493,083 1,360Vichs. Shrev. & Pac.. 481,108 507,320 25,912

Crystal*.......................... 7,460 8,872 1,412Cumberland Valley... 78',192 732,920 48,272
Detroit & Mackinac__ 336,335 218,436 117,899
Duluth A Iron Range*. 2,054,015 1,441,187 613,42853,987

6,839,844
58,334

6,100,818 4,347Fitchburg 439,020
Georgia Oar. A North.. 607,033 641,428 25,605Hoosac Tun. A Wilni... 48,65; 37,734 10,918Indiana 111. A Iowa' .. 636,375 595,797

714,196
40,578Jack. Tampa A Key VV. 358,781 355,415Los Angeles Term...... 137,593 167,41

1,959,839 29,826Mexican International. 2,378,699 418,860
Mexican Northern........ 624,778 584,40.-! 40,375Monterey A Mex. Gulf 1,116,246 1,004,9 *4 

4,207,993
111,312Nashv. ( hatt. A St. L.. 4,413,572 205,579Nevada Central*........... 24,106 20,707 3,399New Orleans A South . 81,130 89.804 8,674Northeastern of Ga.*... 42,209 46,911 4,702Northern Central......... 5,946.844 5,513,477 133,367Oconee <k Western___ 26.327 2*,109 1,782Ohio Southern*............. 605,823 582,238 23,585Pennsylvania- 

East of Pitts. A Erie. 58,987.575 53,550,496 5,437,079W est of Pit a. A Erie 36,059,097 31,900,000 4,159,097Peoria A Eastern......... 1.820,102 1,445,456 374,646
18,856Petersburg.. ........ 498,746 479,090

Phila. dc Heading*__ 17,730,960 16,659,176 1,071,785• oal A I rou Co.*........ 19,998,321 17,733, 19 2,265,102Ricbin’d Fred. A Pot... 6 71,58 4 039,54:’ 32.041Richmond A Peters!). 312,959 305,00f 7.950Sagiu.tw Vai. <fe St. L. 77.219 7o,u36 1,717Gan Ant. A Aransas P.. 1,794,009 1.696,121 97,948Sav Florida A Western 3,081,269 3,504,465 423,196South Haven A East.* 17,072 l ,475 1.403Southern Parr (6 roads] 42,*51,684 40,704,948 1,756.736Staten Isl. Rap. Trans.* 1,029,59" 920,557 109,033tonr 01. & Cats. Mts. 41,090 42,992 i.902Summit Branch........ 1,059.857 893,959 165,998Lvk ns Va her ... . 690,00 i 804,224 113,622Tex Bait.Vai.& N’rthw.* 32,359 86,3*7 i 4)538

Jan. 6. . 836,200 53.200,000 91,000 4,600,000 87,000 319M 7. .1,098,400 68,400,000 115,700 6.10t),000 172,400 3444 4 8. . 890,300 52,900,000 89,4 0 4.600.O00 78,700 318i( 9 . 632.90 J 37,600,000 75,600 3,700.000 57,600 292
10. . 627,300 37,300,000 73,700 3,900,000 56,900 300

Tot. wk 4,135,100 I24 ’,400.000 446,200 22,900,000 452,600 1,573
Wklastyr2,975,900 !207,500,000 233,100 14,200,000 404,700 1,473

The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch
ison, Central of N. J., Chesapeake & Ohio, Chica o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & Sc. Paul com
mon. Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat
tan, Missouri Kansas & Texas preferred, Missouri Pacific,New 
York Central, New York Lake Erij  & Western, New York & 
New England. New York Ontario & Western, New York Sus
quehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading. Southern 
Railway common and preferred, Tennessee Coal & iron, Texas 
& Pacific, Cnion Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash oommon 
and preferred, Western Union and Whetling & Lake Erie 
oommon.

T H E  P R O P O S A L  F O R  BO N D  SU B SCRIPTIO N S.
At midnight on Sunday, January 5, 1895, Secretary Carlisle 

isseud the following notice inviting subscriptions for 100 mil
lion dollars of 4 per emt bonds to replenish the gold reserve :

INVITIN'G PROPOSALS FOR FOUR PER CENT BONDS.
Department^Cireular No.3. „  “  TREASURY DEPARTMENT, )

Divlsiou of Louds and OFFICE OF THE SECRETARY. V
Currency. “  W ashington , D  C., Jan. 6, 1896. )

“ Notice is hereby given that sealed proposals will he re
ceived at the office of the Secretary of the Treasury at Wash
ington, D.C., until 12 o’clock M. on Wednesday, the fifth day of 
February, 1896, for the purchase of one hundred million 
dollars ( 8iu0,000,000) of United States 4 per cent coupon or 
registered bonds, in denominations of fifty dollars ($50) and 
multiples of that sum, as may be desired by the bidders. The 
right to reject any or all bids is reserved.

“  The bonds will be dated on the 1st day of Februarv, 1895, 
and be payable in coin ihirty years after that date, and wiLl 
bear lulerest at 4 per centum per annum, payable quarterly in 
coin, hut all c mpons maturing on and before the 1st day of 
February, 1896, will be detached, and purchasers will he re
quired to pay in United Stat* s gold coin or gold certificates 
for the bonds awarded to them, and all interest accrued 
thereon after the first day of February, 1896, up to the time 
of payment for the bonds.
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"  Pay met Is for the bouds must tie made at the treasury of 

the Uui'ed Stairs at Washington. D. C., or at the Uuitrd 
Statrssub-treasuries at New York, Boton. Philadelphia, Bal
timore, Cincinnati. Chicago, St. L >uts, and New Orleans, at,u 
they may be made at Sau Francisco mth exchange on N e w  
York, and all bids must sia e woat denominations of bouus 
are desired, and nhetUrr coupon or registered, and at what 
place they will oe paid for.

*• Payment* may be made by instalments as fo llow s: 
Twenty (iO) per cent and accrued interest upon receipt of 
notice ol acceptance of bids and twenty (20) per cm i and 
accrued interest at the end of each ten days thereafter; 
but all accepted btdoeis may pay the whole atnouut at 
tne date of the first instalment, and those who have . aid 
all instalments previously maturing may pay the whole

amount of their bids at any time not later than the maturity 
of the last ins alment.

“  The bonds will be ready for delivery on or before the 15th 
day of February , 1896.

•• Notice is furth. r hereby given that if the issue and sale of 
an additional or different form of bond for the maintenance 
of the gold reserve shall be authorized by law before the 5th 
day of February, 1896, sealed proposals lor the purchase of 
such bonds will also be received at the same time and place, 
at d up to the same date and upon the -ame terms and con
ditions hi run set forth, and such bids will be considered as 
well as the bids for the four per cent bonds herein men
tion d.”

J. G. Ca r lisle , 
Secretary of the Treasury.

MARC A H  T IL S  FAILURES IN THE I ' M  TED STATES AND CANADA IN  1895.
PREPARED BY MESSRS. B. G. DUN <& CO.

C on X E R C U L  FAILURES. CLASSIFIED FAILURES, 1895.

States.
Total, 1905. Total , 1894. Manufacturing T rading . Other  Com ’l . Banking .

No. A net*. Liabilities. No. i Liabilities. No. Liabilities. No. 1 Liabilities. No. Inabilities No. Liabilities.
* i $ * $ $ $

Maine ................. 1*8 190,156 1,257.858 251 1 2,443.210 35 482.200 152 774,155 ] 1,500 1 80,000
N. HauiiwhJre.. 58 213,721 405.644 47 526.046 11 75.800 17 329,84;

3G ♦>4,400 145.300 33 315.096 6 34,001 3( 111,31 (
Mu—achii.^ett*.. 587 4.342,003 10,94*.638 836 16,40 .031 288 5,370,080 270 4,849.8 >1 9 716.667 1 45.000Connecticut....... *35 4 1. 86,236 i,A*2.9SO 253 1 1,821,143 73 1,‘ 04,110 177 728,870 4 10.O00 2 526,000
Rhode faland... 202 573,925 3,771.397 187 1 1,480,566 •40 2,806,511

137
855,486 19 49,400 1 1,166,526

New England 1.305 7.476,441 18.965 817 1,607 22,980,292 159 10.5L8.70f 813 7,649,549 33 777,567 5 1,817,526
44 ISO t 1.607 9.889,410 22 ,*» 60,*92 •*52 10,499.011 1,140 12,014,95* 15 346,325 1 125,000"  1893 2.U15 17,649.736 31,545.025 530 13,o80,484 1,463 17.76 ,254 22 702,287 16 12,546,000

New Y ork .......... 1,940 23.033,614 45,225,534 1.976 3 6 ,-5 8 .2 .5 560 25,985.159 ! 1,344 17,616,587 36 i 1,623,788 4 2,647,179
New Jencjr — 182 2-655.203 1.612.*8- 212 ',351,766 62 2,462,601 11E 858,7 8S 7 291,098
Pennsylvania .. 1,349 7.494.071 11.730,947 1,433 15,685,008 368 4,560,682 075 7,121,065 K 52,20 6 745,434

M iddle.......... 3,471 33.1w2,888 60,377.089 3.621 55.895,049 ! 990 33,014.412 ! 2,432 25,590,441 49 1,967.086 10 3,392,613"  1894 3,621 31,337,202 55 ,S9 ,049 1,150 20,415,912 2,391 26.415,735 72 3.065,402 15 7.452,724
M 1893 3,636 108,692,265 147.961,618 1,197 100.358,320 2,361 28,801,919 75 12,801.379 35 43,478,618

299 1325 .794 3,-79 .124 239 2.971,319 86 1.467,302 205 1,671,706 8 140,056
68 194.251' 460.100 61 930,7 0 to 170,500 58 289,600

D. of Columbia. 5? 567,386 713.809 52 854.855 7 92.480 50 585,824 1 35,325 1 16.884
Virgin a . . . 305 1,733.361 2,9*9,414 267 2.0* .04* ! 27 446.0(H) 275 2,151,414 3 332,00*» 2 1,198,402
W « t  Virginia 69 402 .57 . 8 9 1,3*4 100 532 279 17 263,533 51 426,791 1 1,000
North t aroitna 103 70 1.317 1.231.747 150 1,901,810 5 72,000 9 s 1,159,747
South Carolina 10* 1.097.763 1,263.903 97 2,121,815 8 35s ,4 73 94 905,450
Florida ............ 13K 1.933.400 1.741,550 46 380.950 4 34,000 131 1,704,050 1 3.500 3 450.000
Georgia............. 211 2,093,006 3.049.383 347 •4.756,118 21 1,191,750

250.500
188 1 ,7 7 ‘ ,8 <3 5 83,800 2 365,000

140 757 (N>** 1 ,3 .0  250 190 2,944.300 11 129 1,069,750
115 929,720 9 «5.3»o 171 1,357.099 4,000 113 930,340 1 1.000

Loutalaua.......... 199 2.743,73J 2.870,"81 230 1.897,799 17 293,848 181 2,57 ,733 1 12,00< 2 236.282
T eonoM w ........ 273 2.116,822 8,648.632 3 47 3,141,240 23 632,293 247 1,812,569 3 201.770 T 107,800

27* 2.310.004 a .042,045 339 •■> ,407.830j 3 - 1,859,961 235 1,181,3 1 1 700

Sou th ..............
•• 1894

2,355
2.825

19,703,921
25,454,259

26,180.502
31,880,514

2,625 31,230,544; 275
293

7,136,160
9,860,361

2,055
2.304

18,233,191
19.450,990

25
28

811,151
1,919,193

11
12

2,374,363
935,254

** 1893 2.56 5 26,544.455 35 .541 ,lit . 377 12,141,577 2,136 19,882,12* 5* 4,517,419 82 22,119,514

154 948,130 1.046,700 170 1.383,010 11 196,000 143 850,700 1 36,000
f 51 3.490.812 4,949,406 471 3,933 .5 .6 ! 11 237,000 539 4,711, 06 1 1,200

Mianoori........... 421 3.659.966 4,349,082 414 3,760,144 44 1,244,505 376 3,103,777 1 800 15 401,800

Southwest 1.126 8,098,908 10,34 *,188 1,055 9,082,680| 66 1.077.505 1,058 8,065,683 o 2,000 16 437,800
M 1894 1,055 7,024,432 9.082.680 74 1,211,387 970 7,710,093 11 155.200 15 1,808,000
M 1893 1,207 1 .503.140 14,851.673 92 1,755,456 1,105 10,848,292 10 2,247,925 61 29,703,776

Ohio..................... 718 8,338.787 10,043,789 711 0,963,095 105 4,458.815 538 5,060,024 15 524,910 1 100,000
242 ! .635,340 2.047,351 2**9 3.702.032 54 892.600 108 1.137,751 5 17,000 2 210,000

Michigan............. 172 3.525.467 4,565,748 174 *.122.691 25 2.410.773 146 2.0 *4,975 1 60,000 1 13,000
minoiM . ........ s5<i 19.213.937 14,198,-87 717 8.042,159 211 8,330.479 602 5,018,008 13 250,400 o 145,651
WUconMn.......... 323 3.086.255 3.964,5^0 262 4.079,124 39 1,353.400 277 2.380,530 7 210,600 4 615,000

Central.............m 1894
2,311
2,133

84,799.7^0  
2 4,663.60*

31 ,-00 ,305
*4.910,601

2,133 24,910,601 521
484

17.448,067
11,425,671

1,748
1,613

16.391,288
12,285,410

41
36

1,062,950 
1.199.5**0

10
13

1,083,651
2,420,187

~ 1893 2,319 65,041,076 |R|,85 2,2 i9 730 31,066.128 1,527 23.343.110 56 0,442,991 149 37,457,963

311 4,645,6  i 6 5,290.239 360 5,156.666 45 1,371.805 255 2,659,223 11 1,259,211 14 1,177,720
304 2,211,92* 1,8**3.395 253 5,098^19 3- 229,840 266 1,581,555 2 62.000 11 4,400,470

Nebraska. ........ 23 4 1 .1 M 1 U 2,03 ■».ooo 1,262.473 -31 262.600 205 1,580,460 1 195,000 16 521.000
K a n -a * ...............
Oklahoma.........

2 .4
46

923.372
1.VI.5U0

1,155,604
297.450

286
65

1,4-7.817 104.697 219 1,050.967 6 406,000
68,000265 05* > 

107.500
46
56

297,450
348,558 ............. 6

50 *73,825 34 ‘*.558' 30
41 438.450 441,100 19 240,087 41 441,100

404,000101 747,4 8 459.507 14 568.400 * 8 55,597 ___
South Dakota...' 12

1381
100,0^0' 

1,760 2 24;
°0 72.960 11 88, s 1 12.000 i 170,196

1,188,089 141 2.068,257 o 239,325 125 1,503,899 4 17,000 5 1,816,388
30 114 .4 .5 151.450, 

90, *00
30 349.70 i 3 11,200 27 140,250 ___

9 63,300 220,600 9 9 , <« 0

1,425 12,6 .0,3 45 13.092.3171 1,164 10,912,979 138 2,823,467 1,268 9.823,639 19 1,545,211 59 8,559,774
1,464 15,328,566 16.912,979 : 48 •*,687 1,300 9 002,202 16 3,2(50,090 41 9,800,667

M 1893 1,9781 35.684.o l4 38.725' 191 2-0 7,140,272 1,707 10,989,755 51 11,595,161 218 39,554,298

Utah 167 388,568 681,658 279 1,610,553! 17 103,100 150 578.558 . . . .
* *5,000I-! . . . . 191 9 O 3 -0 .025 124 401,017 13 97,7.50 71 283,275 1 3| 230,000

2 16.261 37,50.1 2,500 2 37,500
1 4,423 h 0 »i 1 3,770 ’ 42

33!
1

‘ * 6
5

82,000
316,600

*16
1

2,2*72*000 
139,000 -W ashington.....

Oregon. *...........
California..........

160
‘216

1.019,460  
1 513.831

1,570,078  
1,75 “*.7*7

18o
207

2,073.680 
2.542 492,

548,024
286,635

112
178

951,054
1,155,270

573 i/»73 ,7»s 3.883,099 587 5,300,993 78 450,222 495 3,432,877 . . . . . . . . 1t 41.2,478

Pacific..............
“  1894 
*  1893

1,20 4 j 
1,380 
1,622

5,1« 9,246
7,553.6-50
9,761,197

8,333.96*
12,100,711
10.303.087

1,380 12,100,711 183
2*1

1,483.731
3,300,746

1,009
1,1U

6,440,031
7,766,745

12
35

403,600  
1,033,2201

21
27

3,044,478
3,124,2**3

270 5,439,854 1,210 9,431,883 42 1,428,350 81 20,133,639

Aggregate___13,197
-  1894 13 .8-5  
"  1803 15,242

121,021,535
121.251,136
2 4,769.4*3

173,196,060 13,885 
172,992,856
346.779,939

172,992,856 >,035
2,832
3,422

73,920.073
67,363,775

176.982,091

10,381
10,840
11,512

92,706,422
94,052,131

130,062,333

181
213
308

0,509,565.'
10,970,950
39,735,515,

132
125|
642

20,710,210 
25,6 6,035 

210.998,808

Dam. of Canada.
1894 

*• 1803

1.891
1,858
1.344

11.500,242
13,510.056

8.321,570

15.902.9S9 
17,<110,215 
12,690.704

1,850 17,016,215 411
•194
839

5,872.50* 
5,89-*,385 
6,703,075

1,439 
1,315 

488
9,788,932

11,436,258
4,830,118

1!
17
17

141,555'
*81,572

1,150,601

7!
...6I

613,090
876.814

NewfotnnllaBil. 49 789.463 1,817,130 ............. 7 68.939 41 1,227,171 1 21,02o! — J
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D E B T  STA'IEMEXT DECEMBER 81, 1S95. 
The following ia the official statement of the U nited 

States public debt and of the cash in the Treasury at 
the close of business December 31. 1895.

INTBRK3T-BBARING DBBT.

Title of Loan.
rnt'r’f Amount Amount Outstanding.
Pay'lr /•sued.

Registered. Coupon. TYROL
F'n’d Loan. 1891 

Coni In'ted at 2 p. c. 
4s, F’ded Loan . 1907 
4s, Ref’d’g Certlflo’s.
6s. Loan of 1904......
4s, Loan of 1986-----

Q.-M. 
y.-J 
y . - j .  
y. - f. 
y. -K

4 1250.000.000 
740,893,100 
40,012,750 

100,000,000 
62,315,400

<25.364.500
490,128.800 <69,502.950

......... I .........
57.540,9 j0 42,470.100 
35.205.500 27.049,900

<25.364,50
559,631,750

50,810
100.000.000
02,315,100

A ua re-a’ e exd’d'g 
B’ds to Pac. RR. ....... 1.193.221,250 W8,m *,ioo vkjkvho 747,361.960

DBBT ON WHICH INTEREST HAS CHASED 8INCH M ATURITY
December 81. 
<409.500 UG

1.265,010 20

11.674.510 2t

November 80,Funded Loan of 1891. matured September 2,1891.. <4'J9,000 00Old debt matured at various dates prior to Janu
ary 1.1861, and other Items of debt matured at various dates subsequent to January 1,1861........ 1,266,580 26

Aggregate of debt on which Interest has ceased alnoe maturity............... ..................................... <1.676.180 20
DKBT BEARING NO INTEREST.

United States notes...................................................................... |346.6«1,016 00
Old demand notes ......................................................................  54,847 50National Bank notes:Redemption account......................................................  ... 22,659,734 oO
Fractional currency...............................................<15,269.328 14Leas amount estimated as lost or destroyed.......... 8,375,934 00-----------------  6,893,394 14

Aggregate of debt bearing no interest....... ...........................<376,288.992 14
CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AND 

LEGAL-TENDER $70103 AND PURCHASES OF SILVER BULLION.

Classification of Certificates end Notes. In the 
Treasury.

In
Circulation

Amount
Issued.

<163.450 <49.939,439 <50,099,889 
345,702,5 )4 
34,450,000 

137,771,280

9.625,856 336,076,618 
2,845,000 ' 31,605,000 

22,044,5111 115,726.769
Aggregate of certificates...................... <34,078,817'<533,344,856 <508,023,673

RECAPITULATION.

Classification of Debt. December 31, 
1895.

November 30, 
1895,

Increase or 
Decrease.

Interest-bearing debt..........—
Debt -n which Int. has ceased.. 
Debt bearing no interest.........
Aggregate of interest and non

interest bearing debt ...........
Certificate and notes ofTset by 

an equal amount of cash In
the Treasury..........................

Aggregate of debt, including 
certificates and notes............

<
747,301,960 00 

1,674,510 20 
376,288,992 14

<
747,391,960 00 

1,676,189 26 
376,845,837 04

»

D. 1,070 00 
D. 550,805 50

1,125,825,462 40 

568.023,673 00

1,125,8S3.997 90 

582,987.073 00

D. 558,535 50 

D. 14,904,000 00

1,093.349,135 40 1,708,871,070 90 D. 15,522,535 50
CASH IN THE TREASURY.

Gold—Coin.......................................................... <83.378.392 24
Bars........................................................ 29.820.315 43-<113,198,707 67Silver—Dollars.................................................    864,083,702 00Subsidiary coin...............................................  12,764,821 05Bars......................................................... . 124,612.531 78- 501,460.554 83Paper—United States notes.............................  115,825,143 00Treasury notes of 1890.....................  22.044.511 00Gold certificates..............................................  163,450 00Sliver certificates............................................  9,625,856 00Certificates of deposit (Act June 8, 1872)........  2,845,000 00National bank notes.......................................  7,063,136 78— 157,567,096 78

0 ‘ her— Bonds, interest and coupons paid, awaiting reimbursement..........................................  32.079 86Minor coin and fractional currency................  1,048,728 75Deposits in nat’l bank depositaries— gen’l aco’t.. 10.475,132 20
Disbursing officers’ balances.............................. 3,796,148 03— 15,352,088 34

Aggregate.. <787.578.447 6
DEMAND LIABILITIES.

Gold certificates...........................................  <50.099.889 00Silver certificates...............................................  345.702,504 00Certificates of deposit act June 8,1872 .............. 84,450,000 00
Treasury notes of 1890....................................... 137,771,280 00—1563,023,673 00Fund for redemp. of uncurrent nat’l bank notes 7,835,379 38Outstanding checks and drafts.......................... 2,834,0̂ 0 06Disbursing officers’ balances. ...........................  25,2-9,795 04
Agency accounts, Ac ........................................  5,598.373 22— 41,527,573 70Gold reserve.............................. <63,268.268 00
Not cash balance.........................  114,764,932 92......................... 178,027,200 92

Aggregate...............................................................................<787,578,447 62
Cash balance In the Treasury November 30,1895........................<177,406,3813 62
Cash balance in the Treasury Deoember 31.1893........................  178,027,200 92
Increase during the month............ .................................. ......... <620.814 30

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name 
Of Railway.

Principal
Out

standing.

Interest 
accrued 
and not 
yet paid.

Interest 
paid by 

the U. S.

Int. repaid b
By Trans
portation 
Service.

V Companies.
By cash pay- 
m’ts; 5 p. c. 

net earnings.

Balance 
of Inter’si 
paid by 

the U.

Con. Pacific. 
Kan. Pacific, 
tin ’s Pacific 
Cen Br. U.P. 
West. Pacific 
Bioux C. & P. 

Totals.....

%
85,885,120
6.303.000 

27,230,512
1.600.000 
1,970,560 
1,828,320

1
705.694
182,690
817,095
48,000
59,117
48,849

<
42,024,806
10,680,434
44,668,139
2,701,808
3.087,052
2.630,088

<
7,503.090
4,433.655

15,137,927
031,890

9,367
,780

<
658,283

438,410
0,927

1
33,863.432
6,240,779

28.991,803
2,062.991
3,077,685
2,897,902

64,65:8,̂ 12 1,801,445 105098927 27,054,715 1,103,620 70,840,892

jttelavg5©ommercial£u0UshJ|^tt>s
[From our own correspondents

London. Saturday. Dsc. 28,1895.
The week his been so broken by the holidays—Wednesday 

and Thursday being both bank holidays— ‘.hat extremely 
little business has been d me. But there i3 a better tone 
everywhere. The news from the United States is all to the 
effect that excitement is abating and that on second thought 
the feelings of the country are growing more peaceful and 
friendly. People here have been quite unable to understand 
the excitement in the United States. Whatever may have 
been the case in the past, at present there is only the most 
cordial desire for friendship with the U aited S ates And as 
for the Venezuelan question, until the Presidents Message 
was published it had attracted scarcely anv attention Here. 
Notone man in a hundred understood anything about it or 
cared in what way it was settled.

The general opinion throughout the United Kingdom is 
chat the British possessions are quite large enough already and 
the only desire is to retaia and protect what we have— not to 
extend our dominions. It has been a surprise therefore to 
find tiiat so many of our own kinsmen in the United States 
have misunderstood the feelings of Englishmen. Since the 
President’s message appeared all other international questions 
have receded into the background. The newspapers give 
very little details of the condition of Turkey, and in fact no
body thinks about it. One effect of the message clearly is to 
strengthen immensely the position of the Sultan. No atten
tion either is paid to what is happening in the Far East. Al
though the mes-age and the excitement it caused have had a 
depressing efftct on the Stock Exchange and have checked 
enterprise somewhat, trade is still steadily improving. The 
accumulation of unemployed money is greattr than it ever 
has be n before at this time of the year: and rates are exceeding
ly low. The silver market, too, is very quiet and very little is 
doing in it.

The last settlement of the year in mining shares began on 
Tuesday—Christmas Eve. The settlement in other securities 
began yesterday (Friday), and the settlement in all will not 
end until Monday evening. The “ bull” account in mining 
shares was, as was generally expected, very small. Rates 
were very easy, and the carry-over occupied but little time. 
Practically for the moment speculation in this department 
is at an end. The shares are still passing into the hands of 
wealthy people, and few transactions are now upon mere 
credit. But the market continues depressed, not only because 
of the weakness in Vienna and Paris and the excitement 
caused by President Cleveland s message, but also because of 
the agitation in the Transvaal for a reform in the govern
ment. The “ Uitlanders,” as they are called—that is, the 
for.ign settlers who have not become naturalized—now 
largely outnumber the Boers. Yet all power of every kind 
is in the hands of the minority, and the foreign settlers com
plain that they are oppressed, that there is corruption in the 
Government, that justice cannot be obtained by them, and 
that in many ways their rights are invaded.

It has been known for a long time that discontent pre
vailed. But a start in the agitation was made a couple of 
months ago by a speech delivered by Mr. Phillips, Chairman 
of the Chamber of Mines at Johannesburg, in which he sig
nificantly warned the Government that the Uitlanders would 
not submit tamely much longer. The agitation has since be
come very active. A meeting is called in Johannesburg for 
the 6th of January, at which claims are to be put forward 
for an extension of the suffrage to the foreign settlers, for the 
appointment of independent judges, with adequate salaries, 
and for many other far-reaching reforms. Naturally, the 
fear of a quarrel between the Beers and the foreign residents 
is depressing the market.

In the American market there has been a recovery this 
week, especially on Monday and Tuesday. But operators 
have received a shock from which they will not very speedily 
recover, unless, indeed, public opinion in the United States 
makes it clearly manifest that a quarrel between the two 
countries will not be tolerated. Some of the speakers in Con- 

j gress—if they are correctly reported in the telegraphic sum
maries of their speeches, and some also of the American 

1 newspapers—seem to be under the impression that capitalists 
l in this county have been selling American securities on a 
great scale for political reasons. That is a complete misap-
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prehen.'ion. No class here believes in the reality of war, and 
certainly no class in this country wishes to do anything that 
could be considered hostile to the United States. The selling 
of American securities was prompted not by any wish for 
retaliation, but by a very sincere fear that if the excitement 
continued in the United States the relations between the two 
countries might become strained ; that there might, there
fore, be so great a fall in all classes of American securities as 
would make it impossible by and by to dispose of them ex
cept at too great a loss; and people therefore sold out o f sur 
prise and apprehension—not in retaliation. The public here 
also saw more readily than apparently President Cleveland 
did that threats of war wou'd increase the currency disorders 
in the United States, and that was another reason why people 
desired to sell. Neither is it likely that there will be very 
much buying until the general public here is once more reas
sured.

In other departments there; has been exceedingly little do
ing. The settlement at the end of the month on the gTeat 
Continental bourses are either beginning or will begin in a 
very few days. But it is not thought (that there wdl be any 
serious difficulties. The Vienna Bourse, however, is very 
weak, and failures are constantly occurring there. The specu
lation in Vienna and Peslh continued longer than anywhere 
else in Europe, and the .breakdown in the rnming market oc
curring at the same time as the Armenian scare caused the 
exceedingly heavy 1 Of see, which so poor a market as that of 
Vienna was ill able to atTord. Great Continental bankers 
assisted those in difficulties, but rt is quite clear that the liqui
dation is not yet completed and that it will take a consider
able time yet before it is finished. In Paris also the liquida
tion will have to go on for some time. Paris has suffered from 
the troubles of Spain in Cuba and of Italy in Africa, as well 
as from other causes. Berlin has not been hit as hard as either 
Paris or Vienna; but it likewise is depressed. Upon the 
whole the year is closing mire gloomily than some had 
thought at all probable a couple of months ago.

The following return snows the position of the Bank of 
England, the Bank rate of discount, the price of consols, <&c.1 
compared with the last three years:

I S M . ISM. 188S . 1SK2-
Dtc. 51. Ok . in. Dec. rt. Dec. tS. 

t i n t
Circulation ... . .............. . **,1**100 tV*7*,4JO •M H.4U 35,187,270
Paolle<l«(K)«it4. .................. B, tSl.fi A 4.vMJ.fiJ 4.070.S23
Other deposit*....................... . *8 AK.9M1 >,22) ff.iH7.S-12
Government «ecarlLlea............ Ii.0J4.fO 11,7*. 9,**7.5« 11,236.059
Other McurttlM....................... 20.1 It, 700 37,»W.!Wl 36,259,212
KiNfT* of notm and on a........ 3I.I&M3! 83 07>.004 15.i87.f97 16,360,6 60
Coin % balboa, both tepartm't* *S.«)f,3il 3f.il 7.478 •*.***,Ml **,307,928
Prop, r t w u  to ilabiUUe*..p. e. 64 13-li -Id 13 ll-LO 41H
B%Qtr«t« ... ..............p«r Mat. « 3 3
OoaaoU. t\  per cent...........  .. iooh*l 10® 7 1M. 06 MCA. 07 16-164.
Silver.................................... *>71AI. 37 7 104. MHi. 38%d.
OMrlmi-iloBM returns......... 11* .090.000 &*,-«VJ.000 64,804,000 01.103,000

• December 20.
The Bank rate of discount and open market rates at the 

chief Continental cities have been as follows:

Flit" of In ttru t at

Dec. 27 Dec. 30. Dtc 13. Dtc. 6.

Sank
fiats

OpenMarke
Flank
fiats.

Open
MarJtsi

FlankBalt. OpenMarket B a n k
fiats.

Opm
M arket

Paris....... .......... 3 17* 3 IN t IN 3 IK
B a r i lo ................... 4 4 4 3* 4
fla.mbarg......... 4 >N 4 :N 4 4 274
FranMfort... . . 4 V i 4 4 « 4 4 3N
Amsterdam ... 2* l H * n 174 2* IN IN

2‘A 1% 2H 154
Vienna........... «?* 5 474 5 <N 5
St. Petersburg 6* «N # « •N «Si 8X
Madrid .......... * 4 4% i.q
Copenhagen.. JH 3 * *N SS4 JV4 3M

The following shows the imports of cereal produce into the 
United Kingdom during the first sixteen weeks of the season, 
compared with previous seasons :

m roars.
189ft. 1894. 1893.

Im port*of wheat.cwt.22.3“ 1,560 2 0 .H n .i2 H  20.3U.VI0:)
Barley................................10,062,330 11,730.8x3 11,»70,*45
Oafs............................  4,535.940 4,974.189 4,652.320
P e a . ............................ 995.330 897,284 890.606
H<iaa«.............................  1 .793.810 1.478,162 1,532,117
Indian com ................. 13,197,780 8,099,132 8,904,804
Flour........................  8,239,183 6.294,102 6,598,473

Supplies available for consum ption (exclusive of 
September 1):

1895. 1894. 1893.
Wheat Imported.ewt.22,394,369 20,827.129 20,365,909
Imports ol flour........  6.239,490 6,294,102 8,599. 473
Bales of homo-grown. 5,078,153 6,912,577 8,193,855

Total..................  33.701,193 31,033,807 35,158,037
1895. 1894. 1893.

Aver, price wheat week.25n. Id. 20s. lOd. 26s. 9d.
Average price,season..24a. 7d. 19s. 5il. 27s. Od.

22,544,305
7,364,212
4,952,729

848,473
1,507,153

10,060,883
7,001,420

stocks on

1892.
22,544,305
7,001.420
8,732,033

39,277,758 
1892. 

26s. -Id. 
289. Id.
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The foUowiug suows me quauuaeo ot wneac, dour and 

maize afloat to the United Kingdom:
This week. Last week.

Wheat.................qrs. 2.023,000 1,942,000
Flour, equal to qrs. 313,000 341,000
Maize..................qrs. 623.000 607,000

1894. 1893.
2,378,000 2,692,000

317.000 340,000
358.000 410,00 o

E n g l is h  F in a n c ia l  ' la r k e la — P e r  C a b le .
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week ending Jan. 10:

London. Sat. Mon. Tues. Wed. Thurs Fri.
Sliver, per oz........ ......d. 30>s 309,6 S09U 30®8 30=8 309iftConsols, new, 2% p. ots 106 105% 1051^, 19591 1O570 1C6%For aocount.............. 1061le I057e 105 N 105% 105% 106%Fr*oh rentes (in Paris)fr. 10150 101-10 101-10 101-20 01-37% 0i-3i%Atoh. Top. A 8. Fe........ 1)=8 14% 13% 1334 14 14Canadian Pacino........... 53 % 52% 527e 53% 53% 5334Chesapeake A Ohio....... 14 7S 1434 14 137g 14% 143gChlo. &Hlw. & 8t. Paul. 70»s 684, 65% 67% 68% 68%ruinola Central............ 93% 93 91 91 91 91%Lake 8hore................... 144 143 140 139 140 141Louisville A Nashville.. 45=8 42% 41% 42% 42 43%Mexican Central 4s...... 66 65 65 % 65 65% 65Mo. Kan. A Tex. com.... 11 11 103s 103s 10% 10%N. Y. Central A Hudson 98 98 96 97 97 98%ST. Y. Lake Erie A West. 145g 141Q 13 >2 13% 13% 13782d consols.................... 70 70 69 68 63N. Y. Ont. A Western... 13)8 13*8 1318 13 13% 13%Norfolk A West’n, pref 7)9 5% 6 6% 6%NorthernPaoltio, pref.. 12 12 10% 1038 10% 11%Pennsylvania................ 52hi 52 h 503,' 51% 51% 51%Phil. A Read., per sharv 2 lhi lki 1)3 1%Southern Ry., corn........ 8N 8=8 8 8 8% 8%do prefd............. 27 2 6% 24% 24% 24% 25Union Patiifle........ ........ 4% 4 3N 31a 4 3%W abash, pref.................. 16% 16 1514 15 15% 15%

©onruttcvctalaua miscellaneous Uetos
Imports and Exports for tub Week.—The following are 

che imports at New York for the week ending for dry goods 
January 2 and for the week ending for general merchandise 
January 3; also totals since the beginning of the first week 
m January.

V O R B IQ N  IM P O S T S  A T  N E W  T O R S .

For Week. 1893. 1894. 1895. 1886.
Dry Goods......
Gen’l iner’dlse.

Total..........
Since Jan. 1.'

Dry Goods......
GenT mer’dlse.
Total 53 weeks

$2,275,707
9,160,056

$1,603,630
6,752,845

$2,831,767
6,663,768

$2,793,827
8,104,302

$11,135,763
*130,816,058

457,922,813

$8,361,475
$120,149,541

423,469,601

$9,495,535
$93,220,961
356,613,072

$10,898,129
$146,847,226
380,236,721

*588,738.901 $543,619,142 $449,334,033 *527,083,947
* Imports since Jan. 1 in all oases cover 53 weeks, and are for years 

1895, 1891. 1993 ami 1892.
The imports of dry goods for one week later will be found 

in our report of the dry goods trade.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending January 0 and from January 1 to date :

R E P O R T S  P R O M  N E W  T O R K  P O R  T H E  W E E K .

1893. 1894. 1895. 18! 6
For the week.. 
Prev. reported.
Total 53 weeks'

$6,515,980
390,187,490

$8,037,207
377,511,596

$7,346,560
359,776,967

$7,227,728
349,455,728

*396,703.170 *385,548,803 *367,123,527 $356,682,456
* Export* cover 53 weeks In all oases, anil are for years 1895,1894, 

1893 and 1392.
The following table shows the exports aud imports of specie 

at the port of New York for the week ending January 4 and 
1896, and since January 1, 1895, and for the corresponding 
periods in 1894 and 1893:

E X P O R T S  A N D  IM P O R T S  O P  8 P E 0 I B  A T  N E W  Y O R K .

Gold,
Exports. Imports.

Week. Since Jan.l. Week. | Since Jan. 1.
Great Britain........... $1,020,542 $59,788,765

13,808,082
13,073,523
10,007,476

10,000
2,859,902

261,488

$7,926 $15,893,213
5,858,418
2,066,466
1,050,134

59,711
839,317
92,226

Germany..— . . . ........
West Indies............... 45,500........... " i ',0‘00

South America..........
AUother oonntrles..

Total 1896 ........
Total 1895..........
Total 1894 .......

510,000 115,945

$1,576,042
4,475,336

5,200
$99,809,236

4,454,036
5,200

$124,871
66,838

115,156
*25,859.484,

23,363
115,156

Silver
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain............ $804,900 $37,732,933
283,000
20,387

196,061
399

1,256,196
33,759

*55,757
5,321
7,120

399,247
489,402
794,807
25,960

West Indies...............
Mexico.......................
South America..........
All other countries..

Total 1896..........
Total 1895..........
Total 1894..........

124,219
$264

37,122

*929,119
502,623
925,410

$39,522,735
501,008
925,410

$37,386
55,962
71,944

$1,777,614 
54,318 71,94 4

Note.—Totals since Jan. 1 lu all oases oover years 1895,1394 and
1893.

Of the above imports during the week in 1890 $103,000 were 
American gold coin. Of the exports during the same time 
$555,500 were American gold coin.
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H reuclNiull* P lK urea l lr m ii j lu  F r u m  P a t e  1 0 0 . -  Ihe  
BCaterr ents bnlow ar», prepared hy m  from the tigu res of the 
New York Produce ExcbHDgt. first give the rec?iyn tl
Western lake an ft river portr. arranged so as t'j p. c e r  * 
comparative movement for the week ending Jan. 4, 1S9G, 
and since August 1, for each of the last three rears

The receipts of flour and grain at the seaboard ports f<» e 
week ended Jan. 4, IH96. follow:

Receipt» at—

Montreal 
Philadelphia............
Richm ond. .. 
New Orleans..

Total week.

Flour, W h ea t. C o m Oat*. Bar it* jR. .
bbls. bush. bush. hufh Ol

. 138,"28 24.050 800.150 51?,600 247,060 976
52.953 239,958 102.928 70 850 7,185

3.335 1,674 22.004 0,671
38.fi 79 48,0-6 165.2? 8 71 596
82.701 7.022 720,153 18,569 21,217 3,752
2,Jif 0 43,402 12.530 1 0,306
6.872 000 010,058 21.260

SSI .80S 351.102 1.978.943 734 337 282.723 4.72?
260,142 308,439 016,300 377,710 99,871 14.133

The total receipts at ports named in last table from Jan ) 
to Jan. 4 compare as follows for four years:

RerfiptM Of— 1890. 1895. 1894. 181-3
Flour.................. 324,808 200,14; 456,008 309,852

W h ea t.............. .bush. 301.192 303,439 523,150 697,608
*• 1,1-78.943 018,300 2.807.350 4 18,154
** 7*4.337 377,7 10 80S.740 0)7.178

B a rley .............. , “ 282,723 99.371 176.635 237,930
R ye.................... “ 4,727 14.133 2,003 6.517

T otal grate 2,361,922 1,418,019 4,487,700 2,001.3-3
The exports from the several seaboard ports for the week 

ending Jan. 4, 18^6, are shown in the annexed statement
W h ea t, C om , F lour, Oats Pea-,

Exp* m  f r o m - bush. bush bbls. bush. bush. bus
New Y ork ......... .. 901,991 460,548

51,409
25.538

87,374
27,233

867

20,013 2,968
2,600

18,259Portland.................
P h iladelphia......... 188.487 17,672 600
B altim ore. - ....... . 24,000 01 4,810 76,802
New Orleans......... 29,521 1,145,917 215 145
Newport N ews.......
M on trea l... .......

442,000 dO.OuO 25,000

Total w eek .......... 1,107.180 3,228.715
Same tim e 1895.... 1,089,325 998,830

270,053
277,358

51,758
11,338

24,227
56.205

The destination of these exports for the week and since 
Sept. 1,1895, is as below. We add the totals for the corres-

1 E x p o r ts  fo r
---------- FI

W eek
o u r .----------,
S ince Sept,

-----------W
W eek

heal.--------- .
Since Sept.

.----------- C
W eek

orn.----------
Since Ser>t.

eoseh and sin ce J an . 4. 1, 1895. Jan. 4. L  1895. J a n . 4. 1, 1895.
Sept. 1 to— bbls. bbls. bush. bush. bush. bush.

United Kingdom 197.683 2.8-4.110 807,332 11.599.330 1,797.690 16 949.657
C ontinent.......... 16,693 3:8.052 300,209 4,130.703 1,308.349 10,938.055
8. & C. Am erica.. 29,847 501,000 7,500 22 219 186,177
W est Indies........ 18.661 459.957 8.547 24 8.460
Brit. N. A . Cci’s. 0.195 143,153 3,000 20/00 185,721
O ther countries.. 2.074 19,341 29,585 831,201 03,910 107,9x8

T o ta l ..........  . . . 270.053 4,410,485 1.197,180 16,072.406 8,228,715 28,076,598
Total 1891-95.... 277,358 5.002.183 1.039,325 17,506,500 998,830 4.2lb,8i3

The visible supply of grain, comprising the stocks in granary 
at principal points of accumulation at lake and seaboard 
ports, Jan. 4. 1896, was as follows:

W heat, C om , Oats. R ut, B arley
F i n  tv .r e  a i— bush. bush. bush. bush. bush.
New Y ork ................... . 8.02-.000 1,043,000 1,769,000 82,000 272.000

Do afloat......... . 1,778,000 458.000 838,000 86.5.1 00
A lb a n y ........................ 80,000 215.000 SO 000
B u ffa lo ........................ . 3.103.000 114,000 78.000 474,000 2,005.1)01)

Do afloat....... 259.000 223,000 804.000
ChlCHkO....................... .21,192.000 1,099,000 533.000 285,000 24,000

Do a floa t....... 449,000 86.000
M ilw aukee................. . 4 40,000 1 000 178,000 31,000

Do a floa t....... . 170.1)00 120 000
D u lu th ........................ . 8,704.000 9,000 653,000 150,doo 143,666

Do a floa t ....... . 512,000
T o led o ......................... . 872,000 171,000 181,000 122.000

Do afloat.........
D etro it ........................ . 307.000 19,000 15,000 13,000 7,000

14,000
Sc. Louie..................... 1,424.000 47,000 610,000 13,000 12,000

Do afloat......... 10,1-00
Cincinnati................... 42,000 2,000 24,000 35,000 128,000
B o s to n ........................ 1,274.000 254.000 15,000
T or in to....................... 45.000 5 -.000 29,1)00
M ontreal..................... . 250,000 8.000 200.000 8,000 34,000
Philadelphia.............. . 533,000 420,000 156.000
P eoria .......................... , 63,000 80,000 816,000 1,000 1,000

108.000 51.000
Kansas City................ . 1,653.000 6.000 72.000 29,666
B altim ore................... . 377.000 1,314,000 182.000 113,n00
M inneapolis................ .18,672,000 7-',000 686.000 155.000 170,000

03,000
On Lakes.....................
On canal and r iv e r .. 8,000 12,000
L  Total Jan. 4,1890.09,843,000 6,840.000 6,537.000 1,6.53,000 8,750,000
_  Total HOC. 28, 1096.69.958.000 6.K17.000 6.408.000 1,5 3.000 8. “62.01)0
. Total Jan. 6, 1896.87,380,000 10,072.000 8,8 ifl. 000 450.000 2.881,00

Total Jan. 6.1894. 79.953.000 9,526.000 8,8 ".000 572,000 2,169,000
L  Total Jan. 7. 1893.81.788.000 11.840.000 0,111 ,OO0 1.113,000 2.157,000

R eceip ts a t— Flour. W h ea t. Corfu Oats. B arley. B i .

B b i s j m b B u sh .* ' ih. lb» Bvsh.SZlh* B u sh .4 *V B u .n  i
Chtoago........ 30,845 200.300 1,104.318 1,673,781 189,878 13.680
M ilw aukee.. 70,050 98,800 81.200 91.000 12C.800 14.400
D u lu th ......... * ....... 440.036 4.418 28,608 8,246 7,389
Minneapolis. 865.490 31,760
T o led o .......... 098 *7,8- 0 253,100 11.80'' J.80O
D e tro it ........ 6.100 19,415 30,215 49,8*0 07.500
C leve lan d ... 707 11.184 14,620 0 991
St. Louis....... 22.705 19a 084 205,4 BO 149.8T0 103.500 4,2"0
P eor ia ......... 6,550 13,200 388.650 229.200 119,010 1,800
Kansas City. 133.800

Tot.w k .’90, 141,816 2,188,064 9,129,690 2,148 658 008 919 48,219
Same wk,’95. 66.042 1.194,710 1,570.441 1.078,245 400,321 29,953
Same wk,'94. 210,177 1,909,186 8,771,778 1,778.158 8S8.421 50,335
Since A u y. 1.

1895-96 . . . . e .o e s je o 181,918,783 63.604,099 05,794.804 28.833,015 2,227,991
1894-96 . . . 6,074,122 103,067.689 80,657.400 •15,139,413 23,645 207 1,819,501
1893-94 . . . . 0 703.962 104.273.287 77.703.772 03.630.179 19,203,559 2,027.727

—The New York & Pennsylvania Telephone & Telegraph 
Company, on another page, announces the usual quarterly 
dividend of 1%  per cent, payable Jan. 15 to stockholders of 
record at the close of business January 4.

—The twentieth annual statement of the New England 
Loan & Trust Co., 34 Nassau Street, New York, will be found 
1 ii another column. The company is under the supervision 
of the banking departments of New Y >rk, Massachusetts and 
Vermont. The attention of investors is called to its 6 per 
cent debeniure bonds.

—The January 21 bsueof the Iron  A ge  was an anniversary 
number to mark the completion of its fortieth year. The is
sue was a no a l̂e one in that it contained an extraordinary 
amount of statistics relating to the iron industry, which will 
make the issue a valuable one for preservation.

Uas Securities—Brokers’ Quotations.

G A S  C O M P A N IE S .

B rooklyn G as-L igh t.......
Central.........................
C onsum ers’ (J ersey  C ity).

B on ds...................................|
Citizens’ (B rook lyn ) —  
Jersey C ity  & H ob ok en .. 
M etropolitan—B on ds.Mutual {N. Y.............
Nassau (B rook ly n ). .

Scrip.....................
N. V. A East Riv. 1st 5s..

Preferred  ..........
Com m on...................
Consol. 5s ...........

B id . Ask. G a s  c o m p a n i e s . Bid.

150 People’ s (B rook lyn ). 100
1150 Peoples’ (Jersey  C ity )___ 170
1 74 80 M etropolitan (B rook ly n ). 230
1100*4 10234 W illia m sb u rg ............... ...... 300
iin o 1st 6s............. .......... . . .  . 108
180 Fulton M u n icipa l........ ....... 200
100 109 Bonds, 6 s ....... .................... 105
218 225 E quitab le................................ 190
300 Bonds, 08, 1899 ........... . 108
LOO St. P a u l................................... 70
97 99 Bonds, 58............................. §85
64 87 Standard pref — ............* 1031,
30 32 Com m on.................... 00*3
82 ** 85 W estern Gas 02

Bonds, 5 s .................. §85

175

200
107

7388
10568ifl

65
83

§ A n d a coru ed  in terest. K E x  rights.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask.

Atlan. A v e ., B ’ k ly n — 
Con. 5s, g., 1931 .A & O §107
Im pt. 5s, g., 1934..J& J 85

Bleek. St. &  F u l.F .—Stk. 25 30
ls tm o r t .,  7s, 190 0 .J& J §109 111

B’ w ay & 7tn  A ve. —S tock . 190 194
1st m ort., 58 ,1904 . J &D §106 107*3
2d m ort., 5s, 1 9 1 4 .J&J §109 112
B ’ w ay  1st, 5s, guar. 1924 §112 118
2 d 5 s .ln t .a s  ren t’ 1.1905 §103 105
Consol 5s, 1 9 4 3 ...J & D 111 4 1L134

B rooklyn  C ity—S to ck .... 180 162
Consol. 5s, 1941. . .  J& J 110
B k lyn .C rosst’ n 5 s . 1908 
B k l’n .Q ’ n sC o.& S u b .lst

105
99 102

B klyn .C .& N ’ w t’ w n—stk 150 ___
6h, 1939......... .................... 111

B rooklyn  T raotion ........... 8 9
P re ferred ................... 50 53

Central C rosstow n—Stk. 187 195
1st M ., 6s, 192 2 ...M & N §118

O en.Pk. N .& E .R iv .—Stk. 160 i6 6
Consol. 7s, 1 9 0 2 ...J& D 114 116

Christ’p ’r& lO th  St.—Stk. 150 155
l e t  m ort.,1898 . . .A & 0 105
§ A n d  a c c r u e d  in te re s t .

Colum hus &  9th  A ve. 5 «. 
D. D . K .  B. & B at’y —Stk. 

1st, go ld , 5s, 1932. J& DScrip............. . ....
E ighth  A  ven ue—S tock . . .

Scrip , 6b, a914 ...............
42d &  G r. St. Fer.—Stock 
4‘2d St.tfe H a n .& S t.N .A v . 

1st m ort. 68, 1910. M &S 
2d m ort. Incom e 0s. J& J

L on g  Island T ra ction ___
L es .A v e .& P a v .F e rry  5s. 
M etropolitan T ra ction . . .  
Ninth A v en u e—S to c k . . .  
Second A v en u e—S tock .

I st m ort., 5s, 1909. M & v 
D ebenture 5s, 190b. J&J 

s ix th  A v en u e—S tock  . . .  
T h ird  A  ven u e—S tock  . . .

1 st m ort., 5s, 1937. J& J 
T w en ty-T h ird  St.—St’ k .

D eb. 5s, 190 3 ................
U nion R y—S t o c k ............

1st 5s, 1 9 4 2 ......................
W estch est ’r, ls t,g u .,5 s .

Bid.

111*3
165
113$100
345
103
310

55
{115

67
16*4111
96

155

«ioe”
103
195
170
115
300
100

95
$102
§100

Ask

170
114
103
355
325 * 
65117J* 
70 
16i* 

llli*  
971*

158
108i*

205
175

105 
100 104 1*
101i*

x  E x-dividend.

Auction Sales.—Among other securities the following no 
regularly dealt in at the Board, were recently sold at auction 

By Messrs. R. V. Harnett & Go.:
Shares.

700 Post Building Co., com
mon ...................... $39 69 per sh.

64,349 Hutchinson & South.
KR. Co............................ . $25,000
By Messrs. Adrian H. Muller

S h a res.
24 B owne Diamond Cutt

ing Co.....................$1 per sh.
20 German Exchange B’k..360 
22 Title Guarantee & Trust

Co.............  .......................270
89 Mechanics’ Nat’l Bk.......I921a
40 Nat’l B’kof the Republic. 151

B o n d s .
54,000 Railway Imp’t Co. 20- 
year os, Sept.. 1891, coup
ons on.................................... 27

Bonds.
$4,000 Dansville & Mount

Morris RR. 1st, 5s, 1931__  10
$1,025,000 Hutchinson & So. 

RR.Co. 1st 30-year 5s..$325,000
& Son:

Bonds.
$3,000 Scioto Water Co. 1 st 1 

20-year 6s. Jan. 1895, a.7nn
coupons on.......................V

166 Ellensburg Water Sup- | i0C*
ply Co., Washington.......j

$8,000 Pittsburg Marion &
Chic. Rv 1st 6s, 1917, July
1887, coupons on ................  8

$84,000 Lynchburg Elec. Co.,
Va., 1st mort. bonds........ . 25

$42,500 West Lyuclib’g Land
Co. lstmort. b nds.............  5

$18,500 Newpoit Mining Co.
of Wisconsin, 1st m. bonds 50 

$lb0,0t 0 Salisbury A Harvey
Ry 1st mort. bonds.............  25

$5,000 Crown Hill Colliery 
Co. 1st bs, 19lu...................  12

j p a u k t u Q  a n t i  i f i i x a n c t a l .

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S ,

27 & 29 P IN E  S T R E E T , -  -  N E W  f O B ]
65 State S treet. A lb a n y ,

I N V E S T M E N T  S E C U R I T I E S .

S a m u e l  D. D a v i s  &  C o . ,

BANKERS,
N O . 4 0  W A L L  S T .,  N E W  Y O R K .

Sam uel D. Davis. Chas, B. V an  N o stran d .

Ge o r g e  Ba r c l a y  Mo f f a t . A l e x a n d e r  M. W h it e , j .

Mo f f a t  & W h i t e ,
B A N K E R S

30 PI  N E  S T R E E T ,  - - N E W  Y O R K
INVESTMENT SECURITIES.
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To-day's actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 87J*@4 87%; demand, 4 89@4 89V: 
cables, 4 89^@4 89%. 4 ’

Posted rates of leading bankers are as follows:

of Company. Per
(J nl.

When 
Fay able.

Books closed. 
(Days inclusive.)

R allroad n .
Central Ohio RR.. com. an«l pref. 3 Jan. 31 Jan.16 to Jan. 31
Central Rk. of S. J. quar.). ... IQ Feb. ) an. 16 to Jan. 31
Cbie. St. P. v i m.  *  Out., pref .. 3*, Feb. 2< Feb. 1 to Feb. 20
Great Northern, pref. (quar.) .. 1“4 Feb. 1 Jan. 2 L to Feb. 2
Mine Hill Jr 8. huilkill Haven.. 3 s. Jan. 15 to — __
Fit*«. Ctnn. Chic. A 8t. L., pr*-f 2 Jan. 27 Jan. 16 to Jan. 97
8 . P. Minn. A Man.. guar. (quar.) i>* Feb. i Jau.16 1 o Feb. o
Texas Central, pr»-f 3 Jan. 15 Jan. 11 to Jan. 15

F ire IiiMiirauee.
Broadway.......................... ......... 5 Feb. 1 ran. 26 to Jan. 31
common «  ealth............................ 6 On dein. lan. 7 to Jan. M

3
*ll»i ellaueouM.

Charleston (8. 0.) City Railw y 4 Jan. 2 —— ■— to ——
City Habmban Ry. (Baltimore) 51 Ian. 15 Jan. 1 to Jan. 15

2% Feb. 1 Jau. 23 Feb. 2
1>9 15 to

Norfolk Suburban Street Rail-
way (Hyde Park, Maas.). 3 Jan. 15 ---- — to —

Pittsburg A Birmingham Trao 25c. Jan. 27 Jan. 2 4 to JaU. 27

W ALL STREET. FRIDAY. J AW. 10. 1S9G.-5 P. M.
The Money Market and Financial Sitnation.—As is 

well known, the most important event o f the week liaving 
an influence upon general business and Wall Street in par
ticular was the issuance on Monday morning of a circular 
by the National Treasury officials calling for popular sub- 
script ions to a new Government loan of $100,000,000.

The immediate effect of the circular was to depress the 
market for bonds and stocks, but upon reflection the Street I 
is inclined to consider that the result of the [dan adopted

January 10.
Prime bankers’ sterling bills on London..
Prime commercial ______________
Documentary commercial..........
Paris bankers’ (francs).............
Amsterdam (guilders) bankers_____
Frankfort or Bremen(reiohmarks) b’k«^ ’

Sixty Daya Dp.rn.irx
4 8* ®4 H9 4 89%@4 90%
4 87 @4 87% ...........

. . .  4 80% ^4 
--- 5 18%® S I77ia 5 16*4® 152ia

4 0 % ® 4 O 3 lfi 4 0 5 ^ 4 0 3 8
Q*  ^ 9 5 % 9 5 9 ,  -39509

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling U 
premium; New Orleans, bank, $1 50 premium: commercial 
BOo. per 81,009 discount; Chicago. 75c. per §1,000 premium; 
St. Louis, 50@75c. per § i ,000 premium.

United States Bonds.—Government bonds dull. Sales 
at the board include §10,000 5s coup, at 114; §3,000 4s 
reg. 1907 at 109 and §10,000 4s coup, at 116%. The following 
are closing quotations :___________________

I m e r e t i
Periods

Jan. Jan. 
4. 6

Jan.
7.

Jan.
8.

Jan.
9.

Jan.
10.

2s....... . . . . . .  .reg. •i.-Moh. ‘ 96 ‘ 96 '  96 * 96 * 96 * 964ft, a.o u j............ reg. ^.-Jaii. '10J *104 *108 * 108 109 *108%4ft. 1907..........wap. Q.-Jau. ‘ 109 * 108 % *108% *108% *109 *1094 s  1925............rec. Q.-Feb. ‘ 114% *114 *114 *114S> *116% *1154ft, 1925......... coup. Q -  Fel). *114- *11 1 ’ 114 ‘ 114% *116% 116%5ft, 1904 ...........reg. Q.-Feb. '1123s *112 *112% *112 « *112% *112%5ft, 1904 ........ coup. Q.-Feb. * ! 12% * 112 *112% *112% *112Q 114
6s, our’oy,’96...ceg. J. A J *100 *100 '100 * 10 J *100 *1006s. n r  y,*87. rex. J. A 1 *102 *102 *102 *102 *102 * 1026s, our'i*y. * ... ex. .1. \ f *104 *104 *104 *104 *104 *1046ft,oar’cy 99.. eg. J. A a. * 0 7  *107 *107 *107 *107 *1074ft, (<’her.) 1896.reg. March. *100 *100 *10 » *100 ‘ loo *100%4«, < Cher.) 1897. reg. March. *100 *100 *100 *100 *100 *10C%
4s, (Cher.) 1898.reg. March. *100 *100 *100 *100 *100 ‘ 100%
4s. <Cher.11899.rex. March. *luo *10«> *(00 *100 “100 *100%

• fins is me price old at toe moruinc ooard, uo sale was made.
will be satisfactory, and even if it is not the Administration 
will still have recourse to a more rapid and effectual method 
of replenishing the gold reserve.

The selling of securities for foreign account, while still 
going on in a mild way is a less important feature than it 
was during the latter part of last month. It is also probably 
true that during the recent low range of prices a considerable 
amount of stock which had previously been lightly held hy 
speculators lias been absorbed hy investors, and therefore the 
tone of the market is inclined to firmness, there being little

United Stales Sab-Treasury.—The following table shows 
receipts aiut payments at the Sub-Treasury

Date.
Balance*.

r a y r u e m s .  _Ooxti. (?<nn O t r V t . O u r  r  l i m y .

Jan. 4 *• 1 
* 1 
** 8 
M 9 
“  10

1
2,913,239 
5.644,20c 
6,080.158 
2,553,709 
2,630, f 66 
3,635,935

$ $
4,353,023 93,412,115 
6.846,160 93,1*0,777 
6.101.389 92,912,159 
3,173,649 92,602,265 
3,227.570 92.334,525 
4,162,166 92,039,363

%
1,154,005 
1,290,986 
1.295.336 
1,300.158 
1,263,935 
1,364,497

$96,234,187
95,167,384
95.3b9,32l
95,054,452
94.711,411
94,379,781

Total 23.407.807 27,861.956' ..................
pressure to sell stocks. Dolus.—Following are current quotations in gold for

Large quantities of the Beading securities are being de
posited to-day, as this is the last day for making such deposits 
under the plan of reorganization. It in gratifying that the 
plan is meeting with such general acceptance and that no 
active opposition has developed. Many holders o f the junior 
securities are availing themselves of the privilege which lias 
been offered of delaying the payment of the first assessment 
for a period of sixty days.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 8 per 
cent. To-day’s rates on call were 5 to 6 per cent. Prime 
commercial paper is nominally 6 per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £571,755, and the per
centage of reserve to liabilities was 60*44, against 53*03 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 15,925,000 francs in ' 
gold and 1,300,000 francs in silver.

The New York City Clearing-House banks in their statement 
o f Jan. 4 showed an increase in the reserve held of $1,471,400 
and a surplus over the required reserve of $19,779,675, against 
$15,939,675 the previous week.

1996 Hff r «s  sfni»* 1895 1894
Jan. 4. Ftem. week. Jan. 5. Jan. 6.

Capital ............... f
61,122,700

•
61,622,700! 60.422.700

gurpins ... 73.017,100 72.028.200 72,515,200
Loans A dlse’nift. 465.580.700 Dc 12.865.800 493.390.000 418.807.600
Circulation ...... 13,952.900 Inc 26.20b 11,405.100 1J.O44.100
Net deposits...... 491,614,900 I»oc.9.474,400 552.8 47,800 518,524.600
S( solo................. 65,9*4,700 Ino.1.940,500 76,^67,000 11.073,400
Legal tenders.. . . 1 : 8,728,700 bw. 369,100 98.207.000 102,354,400
Reserve held...... ' U2.683.400 Ino 1,171,100 174.074.0001S13.427.800
L««»l reserve ... j 122,803,725 Dec.2.366.600 138.211,950,123,631.150

onrplne reserve 19.779.075 too. 3.840,000 35.80 2.050* 83.786,850

Foreign Exchange.—The market for foreign exchange 
has become easier us the week draws to a close. There has 
been a moderate supply of commercial bills and some bills 
drawn against sterling loans. The gold exports for the 
week amount to *3,973,000, of which $1,350,000 will be 
shipped to-morrow.

coins:
Sovereigns..........$4 86 ®$1 e l
Napoleon* ........  3 85 ® 3 92
X X Reichmarks. 4 70 ® 4 80
. 5 Peseta*--------  4 * 6 ® 4 86
Span. Doubloons.15 55 ®15 75 
Mex. Doubloons. 15 30 ®15 75 
Fne gold bars__  par ® q  prem

Fine silver bars... — 66\® — 68
Five fraucs.......... — 90 ® — 95
Mexican dollars.. — 52Lj® — 55 

Do unoom’clal.. — — ® — —
Peruvian sols...... — 46 ® — 50
English silver ... 4 80 ® 4 90 
IT. 8. trade dollars — 55 ® — 75

State and Railroad Bonds.—Sales of State bonds at the 
Board include $43,000 Virginia fund. debt2-3s of 1991 at 60 to 
60%, $30,000 Virginia Os defd. trust rects., stamped, at 
and $4,000 Alabama class A at 109.

The railway bond market has been dull and weak, with 
such activity" as is noted confined chiefly to the low-priced 
issues. Readings liave been by far the most conspicuous 
aud liave declined an average of about one point. Brooklyn 
Elevated bonds have advanced 1% points on limited 
sales. Chesapeake & Ohio gen. 4J£s fluctuated between 72)4 
and 68*4 on Monday, but have become steady, and close at 
a fraction above the higher quotation. Southern Ry. os have 
declined 2)4 points. The list of active issues other than the 
above includes the Atchison, Mo. Kan. & Tex., No. Pacific, 
Oreg. Short Line 6s, O. S. L. & U. N. con. rects., Rio Grande 
Western. Texas & Pacific, Union Pacific, Wabash and 
West Shore bonds, which liave generally declined about 1 
point.

Railroad and Miscellaneous Stocks.—Prices declined in 
the stock market after the bond circular was issued on Mon
day. On Tuesday Lake Shore & .Michigan Southern shares 
sold 7 points below our last quotations. At the same time 
Central of New Jersey had lost 6 points, St. Paul had lost 5)4 
points, and other active stocks had declined an average of 
from 3 to 5 points. Since Tuesday the tendency has been up
ward and the recovery is general. Little attention is 
now paid to factors such as earnings, prospects, &c., which 
usually dominate the market for railway stocks, such factors 
being largely overshadowed by the national financial situa
tion. A few stocks have been affected by special conditions. 
.Manhattan Elevated lias yielded to persistent bear pressure, 
accompanied by the old story of coinpetiton, increased taxes 
and probable reduced dividends, selling at 96% on Thursday 
and closing at 98)4. Reading has been weak, as the 
reorganization is making progress without active opposi
tion. Delaware & Hudson advanced on the decision of the 
directors to maintain the regular dividend rate.

The industrial list has been unsteady and reflects the gen- 
eral uncertainty which prevails. Am. Sugar declined on the 
possibility of a change in the tariff schedule. U. S. Leather 
pfd. sold" on Thursday at 56%, over a point below the lowest 
quotations for 1895, on rumors of suspended dividends.



74 THE CHRONICLE. [V ol . L X ir.

NEW TOBK STOCK EXCHANGE— A C T IV E  9 1  OCRS f o r  week ending J A N U A R Y  10, and since JAN . 1, 1896
HIGHEST AND LOWEST PRICES.

Saturday,
Jan. 4.

Monday,
Jim. 6.

Tuesday, 
Jan. 7.

Wednesday, 
Jan. 8.

Thursday, 
Jan. 9.

1 Friday,
I Jan. 10.

13% 13 14*4 12% 13*4 13% 13% 13=8 13% 13% 14%
21% 21^ 20 211) 19% 20 >4 *19*2 20* •20% 21

-hi :t-i *2 % % % % % % %
37 38 36% 37 *35 374) 37% 37% 37 37% .. . . . .  . . . . . .
52 52 *51 52*4] *51 524 •51%........ *52 53*$
47hi 47 40% 48=t 4 5% 46** '4 6 % ........ 47% 47 =x
97*8 100*4 95% 99 943* 97 96 97 97 98

*14 10 *14 16 *14*4 15*$ *14*4 16 14*4 14%
14 % 14*$ 13% 14% 13 133j 13% 14*4 14=8 11% 14*8 14%

-153 160 *153 160 •153 160 *153 160 *153 160
75% 7«7( 72% 76% 4234 42 34

71% 74 73% 74% 73% 74% 73% 74*2 
42*2 42*2

67*2 693* 66 68% 63% 65% 65% 67 66% 67%
1267a 127 126% 1263* 125 125*$ 125% 125% 125*2 125% 125*2 125%
98 98 95% 98% 94% 97*4 96 97% 96% 07 *$; 97 9 / 34

144 Hj 145 144 144*2 142 142*$ 142 143 *141 145
68% 67 62 63 63 64% 63% 641 64 6d*2

*32 35 32 34 31*2 32 32*4 32*4 33*2 33*2 33*2 34*4
*118 121 11734 1173i 117 117 120 120 *120 122 *120 121

36 363* 34*8 35 31 32*8 32% 33% 34% 34*2 34 % 35*2
*85 95 *83 95 *80 95 *83 93 *83 93
*15 16 15*4 15*4 15 15 *15 17*2 16 16 '16 1/ *2
*50 59 ‘ 50 58 *50 58 *50 61 *50 61 *50 51
122% 1241* 121% 123% 119% 120% 122% 128% 123 124% 124% 126
159 160 157 158 155% 156 156*8 158 157 158 1d8*2 159%

-10% 11*4 *11%........ *11*4 12*4 "11% 12%
42*4 42 h 41 41% 40 40% 40*2 41*2 41 41*2 42 42%

*27 28 *27 28 *27 28 *27 28 28 *27 28
130 115 *110 115 *110 115 *110 115 *110 115 *110 115
92 92 91 92 90% 91 89% 89% *88 90*2 91 91
*7% 8ia 7% 7% 7% 7*2 7% 7% 7*2 7% 8 8

‘ 26 28 25 25 25 25 25 25 25*2 25*2 26 26
*18 20 18 18 *17*2 19 *18 19 18 18 *18 20

67 67 66 66 64% 65 66 66 68 68 67% 68
1394i 141 136*2 139*2 134% 136*4 136 136*2 138 139 137*4 140
*83*2 86 *83*2 86 84 84 *83 86 *83 86 *83 86
17% 17% 1634 1734 16*4 16*4 16*4 16*2 *16*4 16*2 16 16*2
43*4 41% 40% 43% 39% 41*2 41 42% 41% 423t 42% 43*4

7% 7% *• 8 8% 8 7% 8 8 8 *734 «34
18*2 1834 16% 18 17 17 *17*2 19*2 18 19 *1 / 19

101 101% 98 102 99% 100 97 100% 96% 98*2 97% 98%
9934 9934 92 98% 94 95*4 94% 94% 96*2 99% 97 100
93 93 *92 96 94*a 94% 94*2 94*2 95 9b

*17 19 *17 19 *15 19 17 17 *17 19 19 19
*76 80 *74 80 *72 79 •72 78 *73 78 72 74%
45 45 *42 47 40 42 *40 45 *41 45 41 45
11 11 10*2 1034 10% 10*o ‘ 9% 1034 10*2 10*2 11 11
24*8 25*8 23*4 25*4 22 23 22% 23% 23 23*2 23*4 24
24% 25*4 23% 25 22% 23 *2 223* 23*2 23*2 24 24 24=8

*2134 23 *21 23 21*2 21*2 23*4 23*4 21 21 *21*4 23
*65 *65 85

96 96 94 95-34 933t 95 95 95*2 95% 96 *95 97
*11 14*o *11 13 n % n % *11 13 ’ l l 13 11 13
•60 75 *60 75 *60 75 *60 75 *65 75 *65 78
*22 24 *20 24 *20 24 "20 24 *20 24 -22 24
14 14 13% 14 13% 13*2 13*2 13% 14 14 14 14

* ....... 23*2 * 23 23 23
47 47

-*179 181 179 180 175 179 *175 179 *177 180 *i77 180
12% 13 12% 12% 12% 12 34 12% 13 12 34 1234 12»4 13*4

8% 8% 8% 8% 8% 9 8*4 8*2 8% 8% 8*4 8*4
23*2 24 21*2 23 21*4 22*o 21% 22 *2 23 23 22% 23%
*134 2*4 *1*2 2*4 *1% 2 *1*2 2 •i% 2 1*2 1*2

8 8 6*8 6% “6*8 7 •6% "6*4 7
3% 3% *3 3% 2% 3 2% 2% 2% 2% 3% 3%

1134 12 11*8 11*2 10*4 10 34 10% 10% 1034 11 11 n %
*15 25 ‘ 15 25 *15 25 *15 25 *15 25 *15 25

*5% 8 *6 8 *5 8 *4% 8 *5 8 *5 8
*2*o 3*o *2% 2% *2 3t 3 3 3 2% 2% *2*2 3
2% 4 2% 3% 2% 3 2% 3% 2% 3% 2*2 3*2

15 15 15 15*2 14% 15 *1434 15*2 15% 15% 15 16
*53 56 52*4 543i 52% 52*o 52 5234 54 54 55 55

20 *........  20 * 18 *........  18 * 18 ........  18
...................

*115 118 *115 118 *115 118 *115 118
*59 63 59% 59% *58 60 *........  60 * 60 *56 59

*4% 5% 1% 4 % 4 4*2 4 4*4 4% 4 % 4*4 4*2
10% 10% 9 9 % 9 % 9% 9 % 9% *9 10 9 % 10

‘ 25 28 *25 28 *25 2S *........  28 *25 28 *........  28
*85 90 *85 90 *85 90 *85 90 *85 90 *85 90

*110 115 *110 115 *110 L15 *110 115 *110 114 110 114
20*4 20% 20 20 20*8 20% 20% 2034 20% 21 21 21*2
8% 8% 8% 8% 8 8% 7% 8% 8 8% 8 8%

26*8 2634 24% 26% 23% 2434 23% 24% 24% 24% 24=8 25%
7% 8 7% 7% 7% 7*2 7*2 734 7=8 7% 7% 7?s*30 37 *30 37 *30 37 *30 37 •30 37 *30 37

*65 75 *65 75 *65 75 *65 75 *65 75 *65 75
3% 4% 4 4 3 % 3% 3% 4 3% 4 3% 3%

*3% 3% 3% 3% 3% 3% 3% 3% *3 3 % 3% 3%
6*4 6*2 6% 6% 6*8 6*> 6*2 6% 6% 6% 6% 6%

15*2 1534 15 15% 14*2 15 15 15*2 15% 15% 15*2 1578
10*2 11 10 11 10 10 34 10% 10% 10% 10% 10*2 11

*35 37 35*4 35*4 34*2 36*2 *34 38% *31*2 36 *34% 36
*3 4 *3 4 *3 4 3% 3% *3 4% *3*4 4*4
17% 18 16% 17% 16*4 16*4 *16% 17% 17 17 17% 17% i
64 34 0434 *64 65 *63 63 63 63 65 ‘4 65% *62*2 65

101% 103 98*2 102*2 97 99% 99 lOO^a1100*8 101% 101% 103%
9634 97 95 96*4 95 95 95 95%! 96 96*4 06*2 98
79% 84% 77 81% 7634 80 77% 79% 78% 80% 78% 79%101*ft 100U 101*4. 101*4 "101 10 1 101*2
64*4 65*2 62*2 65*4 62 63% 63*2 64% 64 64*fj 64% 66% (

145*9 140*2 145 116 143 145*2 146 146 144 145 *143% 146 1
15% 16*2 14% 16% 14*4 15*4 15*4 16 1534 16 15% 16 ]
25 26% 22 25 23 24 23% 24*2 23*2 25 25*4 26 C

*. . . .  63*v ........  64 63 . 65 ]
24*2 24% 23 25 23 24*2 *24 25 25 25 *24% 25*2 i

*85% 87% 85 853* 82% 82% 85 85% *83 86% 85 86%
*4% 4% 4 4*4 4% 4% 4*8 4% 4 4% 4% 4% >
25 *2 2534 25 26 22*2 24*4 24% 21% 24*2 243* 25 25% 1

*149 ........ *149 ........ 149 "149 ........ 140 *140 ........ r
*155 158 155 155 148 150 150*4 150*4 153 153 154 154 I

*67 67% *67 67*4 •67 67*2 67% 67% *67 67*2 *67 67*2 $
26*4 26*2 24 26*4 23 24*4 23% 25*8 24% 25% 25 26 1
4% 5% 1*2 5 4% 5 4% 4% 5 5 5 5% l10 10 9*4 9*2 9 9 % 10 10 *9% 10 10 10
9% 9% 9% 9% 9*8 9*2 9*2 9*2 9 9*2 9% 9% I

G0% 62 59% 61% 59% 6 134 60*8 61 56*2 60% 56% 59%
*25% 30 25*8 25*2 24*4 2 d 24 24 25*4 26% *25*2 27*2 1
83% 83% 82% 84% 82% 83% 83% 84% 83% 83% 83% 84% V

STOCKS.

A c t i v e  I t  I t .  S t o c k s .
LTop. <fc S.F®, allinstal. pai 

Do. pref., when issued
Atlantic <& Pacific...............
Baltimore & Ohio................
Canadian Pacillo................
Canada Southern................
Central of New Jersey........
Central Pacific.....................
Chesapeake <fc Ohio.............
Chicago & Alton..................
Chicago Burlington & Quincy 
Chicago & Eastern Illinois...

Do pref.
Chicago Milwaukee & St. Paul 

Do pref
Chicago & Northwestern —  

Do pref.
Chicago Rock Island Pacific 
Chicago St. Paul Minn. & Om.

Do pref.
Cleve. Cincin. Chic. & St. L...

Do pref.
Columbus Hocking Val. &Tol 

Do pref
Delaware & Hudson.............
DelawareLackawanna&West
Denver <fc Rio Grande..........

Do pref
Evansville <fc Terre Haute...
Great Northern, pref.............
Illinois Central........................
Iowa Central..........................

Do pref.
Do pref

Lake Shore & Mich. Southern

Louisville Nashville.. 
Louisv. New Albany & Cliio.. 

Do pref
lattan Elevated, consol. 

Metropolitan Traction........

Do
Do
Do

Do
Do

1st pref. 
2d pref.

pref.

1st pref 
2d pref.

Do pref., all ins’tpd.

Do
Norfolk & Western. 

Do
pref.
pref.

Do

Do"

Do 
*aul 6 
Do

pref.

pref.

pref.
pref.

Do prof., voting trust, cert, 
'exas & Pacific.......................

Do pref.

Do
eling
Do

pref.
pref. 

voting tr. etfs 
m isce lla n e o u s  S tock s .

Do
iricar

Do
Do

Do

Do

pref.
Co

pref
pref.

pref.

pref.
uora.uo .rr.rec all ine.pd. 
Pref., tr. rec. all ins. pd.
Do pref.

Sales of 
the 

Week, 
Shares.

Range for year 1896.

Lowest. Highest.

25,457 12% Jan. 7 15 Jan. 3
1,495 19*4 Jan. 7 23 Jan. 2
1.12C % Jan. 7 =8 Jan. 8

65C 36*2 Jan. b 39 J an. 2
175 52 Jan. 4 52 Jan. 4

3,395 45*2 Jan. 7 49 J an. 2
0,614 94% Jan. 7 101 Jan. 3

20C 14*4 Jan. s 14% Jan. O
4,880 13 Jan. 7 15*2 Jan. 2

70,519 71% Jan. 7 77% Jan. 2
200 42*2 Jan. 10 42% Jan. 6

202,832 63*2 Jan. ■'7 69% Jan.
1,179 125 Jan. 7 127*4 Jan. 2

13,240 94% Jan. 7 100% Jan. 2
650 142 Jan. 8 145 Jan. 4

33,944 62 Jan. 7 68*4 Jan. 2
1,615 31 *2 Jan. 7 35 Jan. 2

330 117 Jan. 7 120 Jan. 8
4,801 31 Jan. 7 37 Jan. 2

500 15 Jan. 7 16 Jan. G
6.122 I I 934 Jan. 7 126 Jan. 10-
3,840 1557s Jan. 7 160 Jan. 4
3,755 40 Jan. 7 43% Jan. 2

960 89*4 Jan. 8 92 Jan. 3
800 7*4 Jan. 7 8 Jan. IO
800 25 Jan. 6 26 Jan. ID
300 18 Jan. 6 18 Jan. 6

1,452 64% Jan. 7 68 Jan. 2
5,346 134% Jan. 7 142 Jan. 2

100 84 Jan. 7 84 Jan. 7
1,740 16 Jan. id 17% Jan. 6

47,241 39% -Jan. 7 46*2 Jan. 2
3,660 7 % Jan. 8 8*4 Jan. »
1,445 16*2 Jan. 6 19*2 Jan. 2

25,482 96% Jan. 9 102% Jan. 2
4,574 92 Jan. 6 100 Jan. 2

190 94*2 Jan. 8 95% Jan. 2
300 17 Jan. 8 19 Jan. i<>
200 72 Jan. 10 74*2 Jan. 10
400 40 Jan. 7 46 Jan. 3

1,325 10*2 Jan. 6 11 Jan. 4
13,072 22 Jan. 7 26*8 Jan. 2
21,202 22=8 Jan. 7 26% Jan. 2

210 21 Jan. 9 21*2 Jan. 7

2,763 93% Jan. 7 96 Jan. 4
150 11 Jan. 2 11*2 Jan. 2

1,690 13*2 Jan. 7 14*2 Jan. 2
100 23 Jan. 10 23*2 Jan. 3
20
85 175 Jan. 7 180 Jan. 6

4,141 12% Jan. 7 13% Jan. 2
1,185 8*4 Jan. 8 9 Jan. 2
7,405 21*4 Jan. 7 24% Jan. 2

50
260 6*8 Jan. 7 8*4 Jan. 3

3,694 2% Jan. 8 3% Jan. 4
3,925 10*8 Jan. 8 12 Jan. 3

300 234 Jan. 9 3 Jan. 3
47,110 2% Jan. 7 478 Jan. 2

1,257 14% Jan. 7 15*2 Jan. 6
1,425 52 Jan. 8 55 Jan. 10

118 Jan. 3 118 Jan. 3
100 59*2 Jan. 6 60*2 Jan. 3

4,140 4 Jan. 7 434 Jan. 6
2,250 9 Jan. 6 10% Jan. 2

2,110 20 Jan. 6 21*2 Jan. 10
16,270 734 Jan. 8 9 Jan. 2
23,085 23% Jan. 7 28% Jan. 2
2,90. 7*2 Jan. 8*4 Jan. 2

5,079 3% Jail. 7 4*8 Jan. 3
870 3*8 Jan. 7 37, Jan. 8

10,683 6*8 Jan. 7 6% Jan. 2
12,510 14*2 Jan. 7 I 634 Jan. 2
13,760 10 Jan. 6 11% Jan. 2

815 34*2 Jan. / 36% Jan. 7
200 3*4 Jan. 8 3*4 Jan. 8

1,030. 16*4 Jan. 7 18 Jan. 2
172| 6 L34 Jan. 4 65 Jan. 3

183,033: 97 Jan. 7 103=4 Jan. 2
2,767 95 Jan. 6 98 Jan. 10

97,453 70% Jan. 7 84*2 Jan. 4
331 100% Jan. 7 100% Jan. 7

38,7241 62 .Ian. 7 66=8 Jan. 2
3,953 143 Jan. 7 148*2 Jan. 2

18,0051 14% Jan. 7 17% Jan. 2
12,634 22 Jan. 6 26% Jan. 4

160
3,948| 23 Jan. 6 25*2 Jan. 2

619 82% Jan. 7 85% Jan. (>
3,770i 4 Jan. 6 4% Jan. 2
7,955 22% Jan. 7 267g Jan. 2
1,158 148 Jan. 7 155 Jan. 3
2,000 67% Jan. 8 67% Jan. 8

22,127j 23 Jan. 7 28% Jan. 2
4,675; 4*2 Jan. 6| 5*2 Jan. 2

770 9 Jan. 7 10 Jan. 3
5,260 9 .Tan. 9 10*2 Jan. 2

84,145: 56*2 Jan. 9 64% Jan. 2
2,110 24 Jan. s' 27*2 Jan. 2

44,2121 82% Jan. 7 85% Jan. 2
These are bid and asked; no sale made.
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xcitY tucti t f U n  BJi-OiliNatc; eBtOa^CCjaiiaaedj-l.VJ.gi'JFg STOOKis. ^ In d ica tes  actual sales, J

IHAcnvg Stocks
t  Indicates unlisted.
R a ilr o a d  S tock s .

AlDxny & Susqueliaima....... ...100
Aon Arb>r..................   100

Preferred,. .........  ...ICO
Balt A O. S. W. pref., new.......100
BiUeyUle & South. III. pref.— 100 
Boston A S. Y. Air Line pref-.lOO
Brooklyn EleratedH.................100Buffalo Rochester A Pittsburg. 100

Preferred..................................100
•Bari. Oedar Rapids & Nor........ 100
Clev. Lorain A Wheel, pref...... 100
Cleveland & Plttsourg.............. 50
Dea Moines A Foi t Bodge----- .100

Preferred..................................100
Duluth %o. Shore A Atlantic 1i .100

Preferred li...............................100
Flint A Pere Marquette............100

Preferred..................................100
Gr. Bav Win. A St. P. tr.reo....lOO

Preferred trust recta........ *..100
Houston A Texas Centra, ....... 100
Illinois Central leased tines— 100
Indiana Illinois A Iowa...........100
Kanawas A Michigan.............100
Keokuk A Des Moines----- ------ 100

Preferred...............   100
Looisv. 8t. Louis A Texas........ 100
Mexican Central..................... ..100
Mexican National tr. ctfs........ 100
Idorris A Essex....................   50
New EaKiand.......... - .................10 J
New Jersey A N. Y...................100

Preferred................................. 100
N. Y. Lack. A Western..............100
Norfolk A Southern.............— 100
Ohio Southern............................100
Peoria A Eastern .............. ...100.
Biasseiaer A Saratoga..............100
Bio Grande Western pref__ _ 100

Jan 10. : Range dales) in 1896.
Bid. Ask.; Loteest.

170 180
9 10‘s 10 Jan.

2i>s 27's 24 Jan.
. . .  131111 Jan.

104
13

4Bs
158

5>s
45

481
9

19

18>
" 22"

7
*2
i7%

%
162%
45

106
16
17
52
47 j 41*2 Jan.

7 1 5% Jan.
53

5*4 4% Jan.
13

2%
27% 25 Jan. 

8 Jan. 
2 Jan.

. 9 Jan.
I 1** 1 Jan.

161 Il62i* Jan. 
47 ! 45% Jail.

Highest.
I n a c t iv e  St o c k s . 

IF In d ic a te s  u n lis te d .

5 15
5 10

178 182

120 Jan.

10% Jan. 
26 Jan.

131% Jan.

45 Jan. 
6 Jan. 
5 Jan.

25 Jan. 
8 Jan. 
2 Jau.

9 Jan. 
1 Jan. 

164 Jau. 
45% Jan.

120 Jan.

140 
41 

F L13

Jan. 10
Bid. Ask.

M iscellan eou s Stocks.
Adams Express.......................... 100
American Bank Note Co IT__
American Express.....................100
Am. Spirit Mfg. Co. (when issued)II

Preferred (when issued)II...........
Amer. Telegraph & Cable..___100
Bay State GasTF.........................  50

(Brunswick Company................ 100
Chic. June. Ry. & Stock Yards. 100 
Colorado Coal «fc Iron Devel... 100
Colorado Fuel & Iron............... 100

Preferred — ...........................100
Columbus & Hocking Coal.......100
Commercial Cable......................100
Consol. Coal of Maryland........ 100

! Detroit Gas.................................  50
i Edison Elec. 111. of N. Y ...........100

. Edison Elec. 111. of Brooklyn. .100 
i Erie Telegraph & Telephone .. 100

Interior Conduit & Ins..............100
IILaclede Gas....... ........................ 100

Preferred........ ........................ 100
Maryland Coal, pref................    100
Michigan-Peninsular Car Co... 100

Preferred........................   100
Minnesota Iron...........................100
National Linseed Oil Co............ 100
National Starch Mfg. Co........... 100
New Central Coal....................... 100
Ontario Silver Mining............... 100
Oregon Improvement Co.......... 100
Pennsylvania Coal....................  50
Quicksilver Mining.................... 100

Preferred................................ 100
Texas Pacific Land Trust.........100
U. S. Cordage, guar., tr. eertfs.100
U. 8. Express..............................100
U. 8. Rubbei^preferred............. 100
Wells. Farvo Express ...............1001

*21%

U 7
43 146 78 Jan. 

I l l 3* Jan.

93%
1%

23*
J23%
"2 %
140

28%

3%

161
18

178 ̂  
40

19%
4
4

33%

Range (sales) in 1896.
Lowest.

19
60

62
20

5
8

21% Jan.

3 Jan. 
23% Jan.

2% Jan.

89 Jan. 
60% Jan.
18% Jan. 
78% Jan.

53
19

Jan.
Jan.

Highest

148% Jan. 
115 ' Jan.

21% Jan.

3 Jan. 
25% Jan.

2% Jan.

89% Jan.
61 Jan.
19% Jan. 
78% Jan.

58 Jan. 
20% Jan.

7>«] 8*3 8 Jan. 8 Jan.
2>a 4 3 Jan. 4% Jan.300

J2 2 Jan. 2 jam
14 16% . . . . . . . .

!l9>i 19^ 17 Jan. 19% Jan.
37 42 US Jan. 42% Jan.

iSS’ g 83 Jan. 857b Jan.
95 105 100 Jan. 100 Jan.

’ No price Friday; latest price this week. 1 Actual sales.

NEW YORK STOCK EXCHANGE PRICES.—S T A T E  BONDS JA N U A R 1  10,

SECURITIES.
Alabama—Class A, 4 to 5. .1906

A rkansaa—-6a, fund, Hoi. 1899-1900 
do. Non-Hoi ford 

7s, Arkansas Central RR ..
t> ml* lan a—7 s , cons............—.*914

Stamped 4s........... .......................
N.iw oonols. 4a— ...............1914

Bid. II
109
109
ioi“

110....  fi
101%

96

SECURITIES. Bid.
Missouri—Fund.............1894-1895

Funding act.......................... 1900
New bonds, J A J ........1892-18981
Chatham R R .............   !
Special tax, Class I......................I
Consolidated 4s............... ...1910
6a............................................ 1919'

South Carolina—4%s, 20-40.. 1933 
6s, non -fu nd .......................1888!

102
120
104

1

Ask. SECURITIES.
Tennessee—68, old........ 1892-1898

6s, new bonds...... .1892-8-1900
do new series............. 1914

Compromise, 3-4-5 6 s ___«,1912
3s..................................... *,,.,1913
Redemption 4s.....................1907

do 4%s..................1913
Penitentiary 4%s.................1913

Virginia funded debt, 2-3S...1991 
6s. deferred t*8t reo’ts, stamped

Bid.

59%
5%

Ask.

87

60%

New York City Rank Statement for the week ending 
January 4, 1896. W e om it tw o ciphers (00) in  all cases,

C a p ita l S u r p l ’ t  L o a n s . S p ecie . L e g a te . D eposits
Banks.. (00s ©mined.)

Back of New York.. $2,000,0 §1,945,4 §12,080.0 §1. 
Manhattan Co....... 2,050.0 2,076,6 13,960,0, 1,s r ffr f ir r . 2.000,0 9*3,7 h .u h .  t

2.000. 0 2,lt>l,6
1,500,0 2,3»9.4
1.000. 0 422,0
1.000. 0 3.207.7

750.0 72,4
300.0 7,362.6
600.0 164,5

Merchants'* M sehanhar...-*-j
America........ ........ *1
Pheaix.........—......I
City.— .- - ..............jTradesmen*#....Chemical .......... ...Merchant#’ Excb’ge 
Gallatin National... 
B ntcher#' A Drov er *’ 
Mechanic#*«  Trad's
Greenwich.............-Leather Manafac’ rs 
Seventh National... 
State of New York.. 
American Exchange
Commerce...............
Broadway...... . — -
Mercantile..—.......
Pacific... . . . . . .Republic.................
Chatham...............
People’s ..................North America...—
Hanover..—...... —
Irving................ ....
Cituen § ................ -Nassau...... .............
Market A Fulton...Snoe A Leather......
Corn Exchange......Continental—. .. .. ..
Oriental ...............Z m porters’ <fc Traders
Park...... ........... .
East River.— ......Fourth Natlonal.—.j 
Central National—  
Second National —Ninth National......
First National......Third National...— 
N.Y.Nat. Exchange
Be wery............. ....
New York County— German American..
Chase National.......;
Fifth A venae...— . 
G or .man Exchange—
Germania..— ___ _
United States........ jLincoln.—,***. —....
Garfield......... — ,Fifth National......
Bank of Mm Mstrop. West Side — ....Seaboard ...... .........
Sixth National...—— Western National.. First Nat. Birksyn.. 
Soutiern National,. 
Nat. Union Bask... Llhertv Nat. Bask 
N.Y. Prod. Exch'ge

Total

1.000)0 X,620,3 
300.0 320.5

6,376 A8.471.0 16.267.7
4.046.0 

21.00ft,? i1.987.3 33.335,03.641.4
6.505.1 
1,478,’-400,0 880,2! 2,630.0

300,0 . i.031.5
600,0 478,0 3.554,8
300.0 105.3 1,687.2,

1,200.0 489.4 3,288,4
6,000,0 2,344,3 24,095.U
5,000,0 3.57U.1 20,390.61,000.0 1,034,0 5,750,4
1,000.0 964,0 0,808.5

422,7 479,2 2,024.81,500,0 903,7 3 L, 091,01
450.0 9*8.1 6,108.3200,0 251,8 1.759.31
700,0 607.0 6,028,0

1,000.0 1,967.0 12,838,1 j
600,0 342,5 2.843.0
000.0, 400.6 2,849.8
600.0 265.5 2,377,8750,0 848.7 3,800.3

1,000.0 43.2; 2.811.31,000,0 1,181.0 0.104.2
1,000,0 201,5 4,632,9

300.0 413,2 1.820.0
1.500,0 5.627.0 18,733.0
2.000,0 3,214.3 23,977,3

250.0 144.5 1.123.1
3,200,0 2,105,3 17,746.7
2,000,0 479.4;: 8.559,0

300,0 020,5 4,994.0
750.0 884,7 3.744,4
500,0 7,131,0 21.105,1

1,000,0 262,1 7,794.0
300,0 72.7 1.385.4
250,0 671.1 1 2.918.U
200,0 437.91 2.830.8
750,0 276,2 2,842.6
500,0 1,307,4 13,581,7
100,0 1,054.4I 0,425,2
200,0 006,0| 2.722.0
200,0 842,0! 3,170.3560,0 559,6j 5.056,3,
300,0 673,0! 6,617,0;200,0 835,8 4,896,6;
200,0 312,1 1,575,0
300,0 787,01 4,731,9200,0 311,0i.. 2,206,0
500.0 235,6; 6,021,0
200,0 339.51 1,700,0

2,100,0 282,2! 8,893,3;
300,0 884,7 k i l l  0
600,0 5*9.4.! 2,448,8

L200,0 439,91 7,248,8
600,0 154,8i 1,832.0,

1,000,0 295.8r 3,440.3,

,580,0
.,202,0'
1,375.1
1.024.0
3.140.3 

260.0
9,1*41.3

163.8
3.035.4 

67P.&
650.4
214.5190.0
124.2
279.1 265.7
211.31.246.0
652.2

1.012.1 1.512,9
479.1

il,200,0;
3.289.0
1.149.6 
1,489.0:4.075.1 
1,011.0] 2,969,7'

237.78.979.0
360.5

1.363.7
190.1330.01 
216.31,818,5167,0
408.7

2.761.0 
3,303.9

171.2
493.5
444.5

1,444.8 1,541.5
886.4 688.0
215,7 012.0
488,0 743.5i

4,155,3 2.445,0
S4d,0 40f.0
632,8 1*9,1
139,9 566.2
603,6 541,4
262.9 400.5

1,437.3 875.0,
890.0 500,3
191,5 380,5

3.416.0 2.953.0!
3,746.9 3,714.5

115.1 325,0

New York City, Boston and Philadelphia Banks:

2.008,9694.0823.0
463.3

1.267.8 
1,267,3

144.1 
453,u
751.3
302.8 

1.537.0
870.3 
365,7651.4
685.9
753.4
061.9207.5 
883,7':
292.0704.0
214.0

1, 102,6809.2
283.81

1.014.8 
44.4486.81

3,696,1.404.0
778,0;
450.8 

2,438,6
547.8219.0 
507,0! 
112.11
336.3 

4,082,5
941,7
690.11
218.01 
350.6
842.3 j
223.0
380.1 

I,604,l|
419*0!
630.0 
178.0,

1.178.0
498.0
285.9 

1,116.3
403.5
337.3

§11,150,0
15.344.0 

0,104,0
7.474.0

20.868.8
3.940.029.005.9
1.889.023.198.7
3.940.0
5.572.9
1.019.7
2.670.0
1.020.0
4.247.6
1.981.92.540.0

18.004.0
14.326.9

4.848.9
7.018.3
3.504.4

12.281.36.295.0
2.887.2
5.470.6

17.721.32.001.0
3.172.0
3.008.0
3.953.92.821.8 9,110,8
6.615.2
1.800.0

19.448.0
27.195.8

1.174.5
18.036.8

9.360.0
6.959.0
3.979.0

17.916.8
8.330.3
1.303.6
3.573.0
3.477.0
2.736.0 

17,937,6
7,108,5
3.530.4
3.038.0
5.412.7
7.056.0
6.142.1
1.723.8 
0.987.8
2.419.0
5.794.0
1.485.0
8.781.3
5.354.0
2.202.3
7.570.9
1.787.0
2.996.3

(Oapifal A 
Ba n k s . | Surplus. Loans, j Specie. Legals. \D eposits \ C irc ’l ’n .

S .  Y .*
D ec. 7.. 

** 14..
“  a t .  
*• 28.. 

Jan . 4.
B o h . *  

D ttC. 21.. 
28.. 

J^n. 4.. 
P h l l a .  * 
D ec. 21.. 

"  28.. 
Jan. 4..

$
134.011.7

134,000.0
134.139.8
134.139.8

69.351.8
09.351.8
09.351.8

5
35.203.0
35.203.0

483.820.0 67,371,9 
492,990,9 67.495.8
489.610.0 07,850,5 
478.106,5 0 7,114,2 
465,580,7 68,954,7

170.323.01 11,089,0
109.480.0 11,315.0 
108,110,0,11,100,0

109.733.01 29,t 
108,990,0! 28, 
108,159,0; 29,f

$
83.314.0 
81,659,4
78.555.0 
74,097,8 
73,728,7
6.884.0
5.438.0
5.330.0

23.0
61.0 
85,0

521.086.5
523.055.5
517.290.8 
501,089,3
491.614.9
155.594.0
150.896.0
150.600.0

109.244.0
107.037.0
108.948.0

$
14.003.0
13.990.1
13.973.1 
13,926,7 
13,952,9

8.889.0
8.949.0
8.893.0

6.358.0
6.347.0
6.364.0

088,422,9
601,050,4
747,817,0
667.659.3
645.072.3

100,837,789.558.7103,281,2
72.339.9
80.444.9 81;548,

• iFe om it tu>o ciphers in  all these JlQitres. 
dolphin the Item “  duo to other banks.”

+ Inoludlng for Boston and Phlla

Miscellaneous and Unlisted Bonds :
miscellaneous Bond#.Boston Un. Gas tr .certs., 5a 

Cb. J un.A 8. Y ds.—Col.t,g.,5fl Col. C. A I. Level, gu. 5s.—
Colorado Fuel—Gen. 0s.........
Col. A Hock. Coal A I.-6s, g. 
Cons.Gas Co..Chic.—lstgu.oa 
Consol. Coal conv. 0a
Det. Gas oon. 1st 5s.............Edison Elec. 111. Co.—1st 5s

1st conaoL, gold, 5s.............
Do of Bklyn., 1st 5a----

BqiLU G.-L.,N.Y.,cona. g. 5s. 
Equitable G. A F.—let 6s — 
Henderson Bridge—1st g. 8s. 
Illinois Steel deb. 5s 

Non-con v. deb 5s. 
nt. Cond. A Ins. deb. 0s......

80 b.

105 %a. 
* 98 a.

m is c e l la n e o u s  B o n d s .
M anhat. B each  H . A  L . g . 4s 
M etropol. Tel. A TeL 1st 5 s .. 
M lch.-Pentn. Car 1st 5 8 -.—  
M utual U nion  T eleg .—6s g - -  
N . V. &  N . J Telep. gen. o s .. 
N orthw estern  T elegraph—7s. 
Peop le ’ s Gas A C. ? 1st g . C 

Co., C h ica g o .— > 2d g. 11st oons. g. 0 s ....................
Pleas. V a lley  Coal - 1 s t  g . 6a. 
Sunday C reek Coal 1st g. 8s.. 
U. S. Leather—S. f. deb., g.,6s 
W estern  U nion  T eleg .— / j . .  
W h eel.L -E .& P iit*  C oa ll8 t5 s  

U n lis t e d  B o n d s .
Am. Sp irit M fg.,1st,w hen iss  
C om stock T u nnel—In c  4 s . .

40 b.

102 b .  
96 b*

100 b .  
109 % b .

6 b
No t *.—“ b”  in d ica tes  price  hid.;  1 a*

B a n k  S t o c k  L i s t — L a t e s t  p r i c e s  t h is  w e e k ,

— 01.122.7 73 017,1 405.680.7 68.954 7 73.728.7 491.614.9 J

B A N K S . B id. Ask. B A N K S . Bid.

A m e r ic a ....... 325 G arfield......... 400
172 German A m . ____

235 242% G erm an ia .... 110
B u tch s '& D r. 145 G re e n w ich .. 177122 H an over....... 300

Chatham ........ 350 Im . & Trad ’s ’ 525
4100

C ity . .. 170
133 L in co ln ......... 070200
206% M arket&  Ful 205
125 M echanics’ . - 187%
295 M ’ ch s ’ <fc T rs ’

M ercantile ..
1 i th W a rd ... 200 ____ M eroh ^nts’ -- 132

2700 M erch ’ ts  Ex. 110
Fifth*............. _ —— M etrop o lis .. ....
F irst . —  — 2750 Mt. M brrls ..
F lr«tN ., S. I - N a s s a u ........ 15U

170 N. Aras’dam 150_ N ew  Y ork  .. 215
G allatin ......... 305 325 ST.Y. Co’ntT- 580

p rice  asked, * L a test price  th is w eek
(*Not listed.)

Bid. Ask

120

190

580
141

155
182

230

BA N K S.
N  Y . Nat. E x  
N in th ... 
19th W ard .. 
N. Am erica. 
O riental —  
P a cific
Park..............
Peop le ’ s . . .
P h en ix .......
Prod. Ex.*. 
R ep u blic—  
Seaboard 
S e c o n d -  
Seventh 
SI108& L e ’th 
Southern 
Stateof N .Y .Tldrd.........
Tradesm ’ n’ s 
Union Sq.* .
U n io n ..........
U n’ d  States 
W estern —  
W ««t. S id e ..

115

270

10T
115
148
167
430

100
1-08

90
190

175

275

145
220
195
275

125

485**

9014v>
112108
102
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
t y  Share P rice* — n ot P er C en tu m  P r ice s Sales Range of sales In 1896.

Saturday. Monday, Tuesday, Wednesday, Thursday, Friday, Week,
Jan 4 Jan 6 Jan. 7. Jau. 8. Jan 9 Jan. iO Shares. Lowest. Highest.

Atoh. T. & 8. FeKBoston). 100 14 14k 13 14k 12% 13k 13k 13k 13k 13*% 13*
*k

14k
*

14,617 12* Jan. 7 15 Jan. 2

39*e 38*« *36k 37% *36 37* 3 7 % 37 k 37% 37% 95 37k Jan. 9 38k Jan. 4
* 70 k 69* 697e '69 70 6*k 6sk *67* 69 150 68k J n. 9 70 Jan. 2

16% 16% 1638 16k 16 16'-% 16k 16% 16% 16% 13% 16 ̂ 1,10. 16 Jan. 17k  Jan. 2
lGN, 16°8 16 16*1 157a 15 *8 16 1l % 16k 6k 16k 163a 1,437 157s Jan. ! l7 k  Jan. 2

206 2 6k 205 205 204 205 205 2C5 205 205 206k 206k 153 204 Jan. * 206k Jan.
9.031® 203 1* 203 203 203 203 *202 203 203 Jail. 2 203k Jan. li

170 170 < 169 k 169 169 168 168 167k 168 167% 167% 4 167% Jau. 9 170 Jan. 2
'10 "10k 12k '  .Ok 13

*53 58 58
75% 76 73 76k 72 73 7S 73* 74 k 73* 74 k 73% 7 4 % 10,606 72 Jau. 7 77- Jan. G

Onto. Mil. & 8t P. (Phil ).ICO 67 * 69k 65* 68\ 64 65* 65k 66* 66 k 6. k 6b* 68 24 6U 64 Jau. i 69k Jan. 2
12 12 117S 12 i l k 11*4 12 12% 12 12 12 12 , 57 1 i k  Jau. J 12% Jan. 2

Clt. St Ry of IndV “  100 28 29 28 29 k 27 27% 26=8 26 k 27 29 27 28 3,853 25k Jan. 2 30 Jan. 2
"91 9* 91 90 90 89k 90 89* 9 ) 89* 90 485 8y k  Jan. 8 9 ’. k  Jau. 2
35 k 35 k 35 k 36 34 7a 3 5 % 35 35 k 35 k 3 ik 35k 35k 2,001 347e Jan. / 37 Jan.

MH5 136k 136 *13 4 136 135S, Jau. 3 136 *< Jan. 3
993s 99iV 95 98% 94 k 9 5 % 94k 95 95% 99 7* 97% 1003s 9,1 ?3 94k Jan. 7 10 k  Jan. 11

9ie 9% 87e 9 •8% 9 k 9 93s 9 r 1,357 8k Jau. 6 9k  Jan. -
45 45 *44 46 120 4 d Jan. 9 4s Jau.

84 *84 *80 85 *80 83 *83 88 10 82 Jan. i 84 Jau. 4.* 70 * 68 8 *67 7 j
_ 3% ' 3% 3% " 3% 27s 3% 2*2 2* 3 3 3 3 2,765 2 Jan. g Jan. c.
12 12 l i 11 10 k 11 *10 k 10'% *lo7e i l k 11 1 1 k 980 10 s Jau. '/ 12»8 Jan. ;<

176 k 17b k 175 k 176 176 176 177 177 *175 177 177 65 175 k Jan. 6 1 7 : Jau. 3
Pennsylvania ...(Phila.). 50 5O70 51̂ 8 5uk 5 ik 50 k 5034 50k 51k 50% 51 5Lk 51k 11,860 50k Jau. 7 52 Jau. 2
Phila. '& Reading. “  50 1% 2 138 1*1. i V 17,. I716 3 ii, 1% 19,. 1 N. 1°8 28,<51 1 Jau. 1< ~k Jau. 2
Phlladelph Ttac. “  50 64 * 65% 63* 64k 62 k 63 k 62 62% 62 62 k 64 6,049 62 Jan. H 65k Jan. 4
Union Pacific...(Boston). 100 3% 4 4 4 o78 3% 378 4 3 * 4 4 4 745 3 *  Jau. 4 4 Jan. 2

U n ion Tr action.. (Phila.). 5c 11 I lk 10k 11 10k 10 k 10 lo k lu 10% 10 k n % 9,772 10 Jan. 8 1 k Jau. 10

Am. Sug’r Refin.TIC Boston)---- 10138 1017g 98k 102k 97*4 99k 99k 100k 100k 101k 102 103% 17,765 97 k  Jan. 7 10 >̂k Jan. 2
97 9o 95* 97* 95 95% 95k 96 95 k 96% 97 97% 996 95 Jan V 98 Jan. 2

198 199 198 198 197 197K 197 19<* 198 198 198 198 M5 19 7 Jar. 2 192 Jan. a
Bost. & Montana. “  25 6714 68 65 k 68 65 67 67k 6b 8 67 k 68% 68% 69 7s 22,795 6d Ja; . 7 70* Jan 2
Butte &  Boston.. “  26 l l ’ s 12k 11% 12 I l k u % 12% 12 12k 12k 12k 12* 4,90 - I l k  J u. 7 13 Jan. 2
Calumet &  Hecla “  25 295 296 295 295 295 295 *29 j 297 295 296 *293 295 180 29o Jan. 3 236 J,u. 2

A 6-< *6u 65
Consolidated Gas "  100 *5814 58 58 *57k 53% 57 58 k 58 58 k 58 58 397 57 Jan. 8 ^**k Jan. i
Elec.Stor. Bat’y M (Phila.) .100 26 26 2r> 26 24 24k 21 24 24 25 • 6 26 ̂ 1,508 4 J f c L . V 28 Jau. 2

Preferred tf ** 100 27 27 26 26 25 25 25 25 25k 26% 26 k 27 c65 25 Jan. " cO Jan 2
£  rle Telephone.(Boston) .100 60k 61 *60 e l 60 60 60 60 61 6 . bl 61 113 59% Jan. 2 61 Jan. 4
General Electric. “  100 25 25 22k 23 k *23 k 24 23k 24 24 24 25k 25k 884 2 1 k  J an. 6 26k Jan. 3

k 60 * * 60 50 50 51 51 *  0 52 105 50 Jan. V. 58k Jan. 3
LamsonStoreSer. “  50 19 19 *18 19k 18 18% *18 19 *18 18% 10 18 Jan. 7 19 Jan. 4
Lehi’h Coal&Nav .  (Phila.) 50 *44 44k 43 44 43 43 42k 4* 42 k 42 k 42 42 572 42 Jan 10 44k Jan. 4
N. E . Telephone (Boston). 100 88 88 *85 88 * 8tt k 88 88 88 * - 6 % 88 11 8 s Jan. 2 89 Jan. 2
Pa.Heat.L.&Powfi'AilaJ...... 9k 9 % 934 9% 9 9% 9*2 9% 9*8 I l k 1 0 10k 3,969 9 Jan. 7 I l k  Jan. s

Unit’d Gas Imp.u  “  50 78 »4 79 k 77k 78 % 75 76 k 76 76 7 4. 73 x68 69 3,828 68 Jan. 1 0 81k Jan. 2
Weisbach Light 1i “  5 50 % b o ' s 48 48 47 47 46 46 47 50 51 5 Ik l,i'04 46 Jan. 8 52k Jan.
West End Land..('Boston^.... ♦ I t . 2 ' 1 78 2 1 78 17, * 1 * 2 * 1 % 2 * 1 % 2 5C0 l 7 e  Jan. 7 178 Jan. 7
lotrjc HA *  Bid and asked prices: no sale was made.

Inactive Stocks.
Prices oj January 10. 

Atlanta & Charlotte (Balt.). 100 
Boston & Providence (.Boston). 100 
Camden & Atlantic pf. (Phita.). 50
Catawissa— ................. “  50

1st preferred.......... “  50
Central Ohio............... (Balt,). 50
Chicago & West Mich. (Boston). 100 
Connecticut & Pass.. “  100
Connecticut River... “  100
Consol. Tract of N.J.Ij (P/iito.).100 
Delaware&Bound.Br. “  100
Flint & Pere Marq.. .(Boston). 100

Preferred .............  “  100
Hestonville Passeng. (Phila.). 50

B id . Ask.

95 96

inactive stocks.

2b3k 265

49
15

14 L 
240
163

10
30
48

Preferred 11............. “ 50
Hunt. & Broad Top... “ 50 27

Preferred................ “ 50
Kan. C’y Ft.S. & Mem (Boston) 100 15

Preferred ............. “ 100 45
Little Schuylkill....... (Phila.) 50 64
Mine Hill & 8.Haven “ 50, 67
Nesquehoning V al... 
Nortli American Co..

“ 50
“ 100

North Pennsylvania. «< 50, 85
Oregon Short Line... (Boston) 100 ok
Pennsylvania & N. W. (Phila.) 50,
Philadel. & Erie...... “ 50
Rutland........  .......... (Boston) 100 1%

Preferred.
Southern....................  ( Ball.).100{

Preferred........ ........... “ 100,
West End................... (Boston). 50,

Preferred.................. " 50
United Cos. of N. J .. ( Phila,). 100
West Jersey ............ “ 50
West Jersey & Atlan. “ 50
Western N.Y. & Penn “  100

69
8

2ok66
88

238

2k
55
16

145
245

25
165

12
35
61 8̂ 
28 
52 
19 ■ 
tO j
69”  
55 *4

7
35
25 

2̂ 2
70

9
26
67
«8k

*55
26

H isoon8in Cen tral... (Boston). 100 4
Preferred............... 100 20

Wi,ri-’Rt.Na8h.&RocU. “ 100 112 118
MISCELLANEOUS.

ALlouez Min’g.asstpdCitos/ow;. 25 •30 1-00
Atlantic Mining........ "  25 15k 16
Bay State Gas Ti........ “ 50 10 k 10*
Boston Land............. “  10 3% 4
Centennial Mining... “ 10 •15 •25
Fort Wayne Elect.Ii.. “  25 1 2
Franklin Mining. “  25 11 12
French. u?nk Bay L’dL. " 5 1 lkIlliuois Steel.............. “  100 63 65
Keaisarge Mining__ “  25 l l 11kOsoeola Mining......... “  25 24 24 k
PuLlman Palace Car. “  100 154 155
Pennsylvania Steel.. (Phila.). 100 30 35PrekiredH............. 100 60 65
Qalucy Mining........ (Boston). 25 

“ 25
122 124

Tamarack Miniug___ 120 121
Water Power............. “  100 1 i%Westingh. Elec. & M.. “ 50 31 31kPreL. cumulative “ 50 52 53

Bonds—Boston.At.TOp.&S.F.l00-yr.4g.,1989, J&J *71k '71%2d 2 %-4b, g., Class A ..1989, A&O 1 *21% 217eBoston United Gas 1st 5s.. 578 79

Consol, of Vermont, 6s.1913, J&J 
Current River, 1st, 5s..1927, A&O 
Det. Lans.&Nor’n M. 7s. 1907, J&J 
Eastern 1st mort 6 g. 1906, M&S.. 
Free,Elk.&M.V.fl8t,t68.1933, end.

Unstamped, 1st. 6s, 1933.........
R. .C.tfefei.riijg.,ist,ug.,1925,A&O 
K C. F.8. k  M. con. 6s, 1928, M&N 
K.C. Mem. & Bir., 1st,2s,1927, M&8
K. C. 8t. Jo. & C. B., 78.. 1907, J&J
L. Rock & Ft 8., 1st, 7s.. 1905, J&J 
Louis., Ev.&St.L.,lst,6g. 1926, A&O

2m., 5 -6  g ................ 1936, A&O
Mar. H. & Out., 6s.......1925, A&O
Mexican Central, 4 g ... 1911, J&J 

1st consol.incomes, 2 g, non-cum. 
2d consol, incomes. 3s, non-oum 

N. Y. & N.Eng,, 1st, 78,1905, J&JJ
1st mort. 6s................ 1905, J&J

Ogden. &L.C., Con.6r. . .  1920, A&C
Inc. 6s.................................... 1920

Ru Hand, 1st,6s.......... 1902,M&N
2d, 5s..........................1898,F&A

AUegheny Val!\ 7* 3® Os) 18^6, J&J 
Atlantic City 1st 5 s , 1919, MAS 
Belvidere Del., le t .6 r.. 1902, J&D
.Buffalo Ry. con. 1st, 5s..........1931
ICalaWiSHii,- M 7s........1900, F&J
Choc. Okla. A Gulf, prior lien 6s.. 
Citizens' St.Ry.ol lud.,cim.5B.1933 
.Columb. St. Ry„ 1st, eon. 5s.. 1932 
(Columb. O. Cross town, 1st,5s.1933 
Consol. Traci, of N. J., Ist,5s.l933 
Del. & B'd Br’k, 1st, 7s.1905,F&A 
Easton&Am. lstM.,5s.1920,M&N 
Elmir. & Wilm., 1st, 6s.1910, J&J. 
Elestenvilie M. & F., con. 5s..1924 
Hunt. & Br'd Top,Con.5b. '95,A&C
Lehigh Nav. 4%s.......... 1914, Q—J

2d 6s, gold........  .......1897, J&D
General inort.4%s. g. 1924,Q—I 

Lelxigli Val.Coal 1st 5b,g. 1933,J&J 
Lehigh Valley, 1st 6s. ..1898, J&D

2d 7 * ..........................1910, MAS
Cons..1.6..................... 1923, J&D

Newark Passenger, con. 5s... 1930
North Penn. 1st. 7b__ 1896, alxK

Gen. M. 7b. . . .  ........... 1903, J&J
Pennsylvania gen.6s, r,.1910, Var

Consol. 6b, e ..........1905, Var
Consol. 5s, r..............  . 1919, Var
Oollat. Tr. 41* g . ........1913, J&J)

Pa. & N. Y. Canal,7s..1 9 06 ,J&D 
Con. 5b. .......      1939, A&O

* Price Includes overdue ooupona. IT Unlisted. 5 And accrued Interest.

1 Big. Ask. Bona*. Bid Ash.
§ 53% 54% People’s Trac. trust certs. 4s..1943 92
I ll6 116k Perkiomen, 1st ter.,5s.1918, v* 10 L
5105 106% Phila.&Erie gen. M. 5g.,1920, A&G ii9
§ 96 98 Gen. mort., 4 g ..........1920, A&C 104 i05
H o*k  103 Phila & Read, new 4 g., 1958, J&J 73 75
$ 97 99 1st pref. income, 5 g, 1958, Feb 3 2 ik 22
§ 97 9 9 2d pref. income, 5 g, 1958, Feb. 1 5% 9
$ 94 95 3d pref. income, 5 g, 1958,Feb. 3 6k 7
5 95 98 2d, 5s..........................1933, A&C 115
§ 87 89
? 70 5 ImprovementMT. 6 g., 1897, A &0 102 103
f 65 67 Con. M.,5 g.,stamped,1922,M&N 97
§ l l « k 119 Terminal 5s, g........ 1941, Q.—F. 103 k 1 5
S12S 129k Phil. Wilm. & Balt., 48.1917, A&O 104 __
5126 128 Pitts. C. & St. L., 7s....1900, F&A 115 k
5 7u 78 Rochester Railway, con. 5s ..1930 102%
5 90 93 Schuyl.R.E.Sidb.lst 5 g.1935, J&D 109
* 62 63
£122 123 Bond*. -8alt>m ore.£ 90 95 Atlanta & Chari.. 1st 7s, 190/, J&J 118 120
£105 107 Baltimore Belt, 1st, 5s. 1990, M&N 95k 100
£ 85 88 Balt. C. Pass. 1st 5s.... 1911, M&N 114
£106 107 Balt. Traction, 1st 5a..1029, M&N 110k
£ 64k 65 Exteu. & impt. 6 s ....l9 o l, M&S 104* 105%

16 18 No. Balt. Div., 5s.......1942, J&D 107-, 108 k
8 9 Baltimore & Ohio 4 g., 1935, A&O 102

*117 118k Pitts. & Conn., 5 g. .19^5, F&A 98
*111 i i  % Staten Island, 2d, 5 g .l92of J&J
5105 106 Bal.&Ohio8.W.,lst.4%g.l990,JJ., 108
$........ '20 CapeF.&Yad.,8er.A.,6g.l916, J&D 74 74*
5107 110 Series B„ 6 g ...............1916, J&D 50 55
£100 101 Series C., 6 g ...............1916, J&T 40 45

Cent. Ohio, 4k g............1930, M&£
110 il2 s»

i<*3 Cay & Sub., 1st 5s........ 1922, J&D 3 0 J* l i o k
109 Chari. Col.&Aug.exc 5 - . !  ■> i 0, J&. lc5 106

105 |CoL & Greeny., 1st 5-6S.1917, J&J 10/ lu9
112 ........ Ga.Car. & Nor. 1st 5 g .1929, J&J 79k 80
106k 107 Georgia Pae., 1st 5-6s... 1922, J&J 110 n o k
80 Nortli. Cent. 6e...............I960, J&J 109 109k

6s..................................1904, J&J 112
Series A, 5s................. 1926, J&J 112 115

79* SO 4 k a .............................1925, A&O 105
126 102 k

106* Pitts. & Connells. 1st 7s.1898, J&J 102 ' 104
. . . . Southern, 1st 5s.............1994, J&J t9 e9k1 14

106% 1060b1 23 Series, 6s................ 1'9' l i  M&S 115
103* 6d Series, 6s...............1916, M&S 1.0
103k Ith 8eries, 3-4-5S...... 1921, M&S
104 k 5th Series, 5s.......... ..1926! M&S 100 104

100 West Va C.&1M at.6g.l911,.T&J 104k 106
105 k Weft’L N.C. Consol. 6 g.1914. J&J 113 115__ 136 Wilm. Col. & Aug., 6s.. 1910, J&D 112

120 M ISC E L L A N E O U S .
104 Baltimore Water 5s...1916, M&N 121 122

101
119 Exchange 3%s............1.93b, J&J 103% 104 k132 75
118 Funded debt, 2-3s.......1991,' J&J 60% 6
117 Chesapeake Gas, Co___ 1900. J&D 105 106
106 Consol. Gas, 6 s . . . . . . . ...1910, J&D 114
122 5a........................... ...,1939, J&J 102 104
........ 110% Equitable Gag.Hs 1 1
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NEW YORK STOCK EXCHANGE PRICES ( Con tinned I—.AC'ZSF.E BON Dr JANUARY i<> AND FOR YEAR l s 9«i.

Amor. WMB OU.deb.,8g.l9O0
Ann Arbor.—1st, 4s. g---- lJ9o

6-4*, CL “ A" 1st Instal.pd. 89 
New gen. 4s, when issued... .

A tL  A  P oo  - G u a r . . 4  g

21.5a.

6 g.l9o©'A a  O: 
___ 1911 A A  O

General mortgage,5 g...l9©/LelLAW.B.,con*,7s,AS,d.l90u vj— n
** mortgage to.ltf12 MAN  

Am. Dock St Imp.,o*..—I92i J A J 
Oiotral P M-*lne.—i»old. A J
Ooea. & Ohio.—8er A, 

vfortgage, 6 g. . . .  -H
1st consol., 5 g ...............1939 M A N
(General 4 ‘a a .g ...............1992 M A SR.A A. Dlv., istcou.,4g.l9©;* J A J 

M 2d oon.,4g. 19891J A J
EUa. Lex.ABig»au.-5g.l902 M A © 

Calc. Burl. St ci.—̂ Con., 7a.1903 J A J
De Denture, 5 s................. 1913 M A N
Convertible 5 a ... .. . .....1903 M A h
Denver Division 4a........ 1922 F a a
Nebraska Extension, 4a. 1927 M AN  
ii*a.Artt.Joi».-Cona..t>a. 1911 M A 9 

Cnic.A E. 111.—I at, a. t.,da.l9o7 J A D  
Uooeol.. 6 g ----- ---------.193

Inter11
Closing

Price Range (sales) in 1896.
t'erioa Jan. 10 | Lowest. Highest.
Q—F || 109 ),b. 110 Jan. llOia Jau.69 b. 66 Jau.J X J J 72*3 t694 Jan.A A O 1 2141 i 19**4 Jau. 1234 J an.75 .2 4  Jau.

F A  A
ilCa 

1 16 h. 42*o Jau. 45 J an.

i i o 1014 99 Jau.
M AN 10O b. 974 Jan. l(g )4  Jau.F A A * 974b. 974 J an. 93 Jan. |1 A J 106 x 106 Jau. 108 Jan. 1>1 & 3 101 104 Jau. j101 Jan,* 65 a.
q -J  

M A S ..................
J A J 113 b. 112% Jan. 114 4  Jau.

Kailboal> and Mibobl. Bonds.

VA/IMUk. Ul̂  ....... . . . . . .  A A O
GeneraloonaoL, 1st, 5a.. 1937 MAN  

Chicago st Erie.—1st., 5 g.l9©2 M A S
income, 5 s ............. .....1 9 9 . Oct.

Odc.ciaaL.AiC. —Iat,5g..l937 J A J 
Oilo. Ml I. Adi. P.—Con.7a.1905 J A J 

ULSoathweetDlv.,6a..19Uj J A J 
lat.bo. Mlun. Dtv ,6a ...1910 J A J 
lal,c u.AP*o.W.Dlv.,5a 192. J A J 
Chic. A Mo. Rlv. Div.,5s. 192t> I A J 
Wise. A Minu., DlV., 5 g. 1921 J A J
Terminal. 5 g .................19W|J A J
tieu. M., 4 g., aerlea A ... l«#©9 J A J 
MIL A Nor.—1 at, eon., 6*. 191J J AD  

Chic. Se S. W ConaoL.7a.l9L5 Q— F
Coupon, go <L 7a ............1902 J A D
Milking luud, Ca... . . . . . .  1929 A AO
din king fund, 5a ........... 1929 A A u
linking fund, Cohen., »a. 19Jo M A N 
25-ye*r debenture. 5a... 19oj MAN
Extension,!*................192© F A A

Ui1o.4LLa Pac.—6s.,ooup. 1917 J A J 
Extension and ooL, 5a...1934 J A 3 
JO-year debenture, 5a... 1921 Ma p  

Colo. BL F. M. A O.—6a.--.193o, J A D  
Cleveland *  Canton.—5a.. 1917; J A J 
C.C.C. A L-C*»uaoL,7 g .l9 li  J AD  

ieneraioonaoL,6g ....19J< J A J 
0 .C .C .A 9 L U -F e o .A K .,4 a .  1 9 if A St (J 

IdOume,4a..... . . . . . . . . .  199>j April.
UoL Coal SS Iron.—6g ...... l9Uo F A A
CoL A 9th Ave. gu. 5a, g ... 1993 M A S 
Um u .Va l aToL—Oon.,.»((. 1931 m a c

General,6g........... ......1901 J a D
Denver A tUoGr.—kst,7g. A9Uo MAN

10;
100 A 
112 
100 b. 
I l l  b. 
I l l  b. 
100 4 

.  724  
93 4 a  
80 1». 
98 b. 

*115 b 
lOo 
102 4  
95 b. 
874b 

114 b. 
*110 b 
*123 b. 

907an 
105 %

» 20 A 
91

*123 b. 
1114». 
114
109 b. 
10. b. 
lu74b. 
10©

* 924b- 
1154b. 

*139 40. 
1184 *112 4 a
107 0.
108 
105

105 Jan. 105 Jau.
112 Jan. 
994 Jan.

,112 Jan. 
994  Jan.

1044 Jau. 
08 4  J ml 
91% Jan. 
83 J an. 
98 Jan. 

1154 Jan. 
100 Jau. 
100 Jau.

1064 Jan. 
724  Jan. 
934  Jan. 
S3 Jan. 

1004 Jau. 
1164 Jan. 
100 Jan. 
1024 Jau.

874 Jan. 
1184 Jan.
123 Jan. 
100 Jan. 
lo5 % Jau.

8* 4  Jan. 
1184 Jan.
123 Jau. 
101 Jan. 
1064 Jan.

M. K. & Tex.—2d, 4s, g __1990
Mo. Pac.—l©t,o<*u., 6 g..„.1920

3d, 7s.............................. 1906
Pao. of Mo.—1st,ex., 4 g.1938

2d ext. 5s.....................193s
8t.L.AIr. tft. 1st ext.,5s. 1897

2d, 7 g ....... ................1897
Cairo Ark. A Texas,7 g.1897 
Gen.R’y A land gr.,5g.l931 

Mobile A Ohio—New, 6 g .. 1927 
General mortgage, 4s ...193- 

Sash. Ch. & St L. -1 st,7s. 19lei
Consol., 5 g ................. 192'

N'at’ l Starch Mlg.—1st, 6s. 192*
N. Y. Central—Debt e xt.4s. 190.

1st, coupon, 7s.......... ..190
Deben., os, coup., 1884.. 190 < 
N. Y. A Harlem, 7s, reg.lOOi 
R.W. A Ogd.,consol., 5&.1922 
West Shore, guar., 4s___236 •

N. Y. Chic. A St. L.—4 g ... 1937 
V. Y. Lack. A W.—1st, 6s. 1921

Construction, 5s..............1923
N. Y. L.E. AW.-lst,con.,7g. 192

2d oonsoL, 6 g.................1969
Long Dock, oonsol., 6s,g. 193 

V. Y. N. H. A H.—Con. del*. otf- 
V. Y. Ont. AW.--Ref .4s,g. 199.

Consul., 1st, 5a, g ........... 1939
N. Y.Sus. A W.—lstref.,5sg. 1937 

Midland of N. J., 6s, g . 19In 
Nort A W.—100-year, 5s,g.l99 
So. Paoillo— lst,ooup., 6 g. 1921 

General, 2d, ouup., 6 g." 1933 
General, 3d, coup., 6 g. 193 
Cousoi. mortgage, 5 g ...19© 
CoL trust gold notes, 6s. 189 
Chic. A N. Pao., 1st, 5 g.194

Inter’ l Range (sale,) in LSOO.
.'triou Jau. lQ.I Lowest. 1 Highest.

90
123

Jau.
Jam

91
123

Jau.
Jau.

L13 J a n . 1 1 4 4  Jan .

1034 Jan. 
1074 Jail 
108 Jan. 
93 J an.

1034 Jan. 
1074 Jan. 
106 I m  
94 Jan.

118 4  Jan. 1184 Jan.

b.
b.

28 b.

1st ouneoL, 4 g.
DHL do. dlL A AtL—5 g.

193
.1937

Ft.W.ADenv.Clt/.—6g. 1931 J AD  
JaLtl.ABeuAA-M.AP. D.lnt,-JK M AN 
Geu Electric,deb. fit,g... 19*. J A D 
lion*.A X.Cent.,gea. 4*.g. 1921 A A O 
Illinois CeniraL—4*,g . . .  195.. M A > 

Western Lines, let,4a.g. 1951 F A A 
int. A Great Nor.—lst,o g. 191a M A N

3d 4-5a. .......................... I9\r.f M A d
lownCentrnL—lat,5 g....l93© J AD
ixtags Co. - - | i -\mm -- - 192
uaelede <

M J A J
-lat.,5g___1919 4 -F

L*ae trie A Weat.—5 g ....1937 J A J 
Ldhure,—Cou.op..l«t,7«.ltfe<i J A J 

<X»uaol.eour., a2<l, 7a...,19u.ilJ AD  
LejuAv.A Pav.F. gtt. 5a,g.l99.i M A .8 
LougUiauiL- l«toun.,5g.l9oi 4—J 

ieoeral mortgage, 4 g.. 193-> J A D 
Douia. A N aalL -4Jou*.( 7e.l©9 A A 0  

N.O.A Mobile. 1st, 6 g l93c J A J 
* -  2d, 6g.. 193c J A J

Geuermi.og.................... 193m J A D
Unified, 4 g ................. 19 i»# J A J

Louis. N. A. A Uh.—lak.6a.191o; J A JJ A
Consol., Og ...... .............1916 A A «>

bjan.SLL A Tex*#.—6 *.1917 F A A
M sohattau ooosoL 4a........ 1990 A A O
M etro. Bievated.—lat, 6 g. 190© J A J

2d. o a . .................. .....1899 MAN
M Ion. Cent. —lav. coos.,7s.1902 M AN

OonaoL, 5a _____ ____1902 M A N
M LL Lakedb. AW.—lat, 8 g. 1921 MA N

Skten. A Imp., 5 g . .......192 # F A A
Mlun. Adt-L.—1st con.5«»g. 1931 M AN  
M0.K.A E - l i t  5e,g.,gu. 1942 A A O 
M.8L A Texas.—1st, 4s,g.1990 J AD

101 100 Jan. 102 Jan.
9 - b. 92 Jan. 92 Jau.

124 >«• 1:4 Jan. 125 Jau.85 a
............ill* Jan. 120 Jan.
120) , a t o 1* Jan. 7*3% Jan.79% ...................
25 a.
95 b. 94 )3 Jau, | 944 Jau.

111*, l i m J a n . 114 Jau.
80 b. h3 Jau. 83 Jau.so  80 JttQ. 82 Jan.

114 a. 1 loia Jau. 1104 Jan.3*4 n. hj j ,iu. 1 35 Jau.92 b. 95 J»n. 1 95 Jan.
65 i in  J»n. 674 J an.
92\ 91% Jan. 92% Jan.
90 a. 65 Jan. 1t 85 J all.

103 a. *n» Jan. 99 J»n.
102 b. ..............
113 115 Jau. 1in.-) Jail
63 b. 70Cl Jan | 704 J au.
90Ci 904 Jan. | 924 Jau.
93 93 Jan.' i 93% Jan.

H I a 113'jJan I l l Jan.
114>, 114Ci J an. 1 15 Jan.
119 b. ...............
I l l * ,  l l i u  Jan 113% .Jau.
117 b.
93 a.

10", b. 103% Jon. 10’.% J au.
114 b.
95 b . ..................

110 b
73 4  714 J»n 73*4 Jan.

ll'2>e n t ;  Jan. 1124 Jau.
loo  too Jan. 1004 Jan.
35 b. . . ...
97% 97% Jan. ! 974 Jan.

U 8 ‘ jb. U7 Jan. 113 Jau.
1 0 6 uu;  Jan. 1064 Jail
119 a........... . ...

•U)i b. . . . . .  ... .
13o 1120% Jan. 130 Jan.
112 b. il:i Jau. 113 Jail
97 i 964 jan. 93 Jail
89 36 Jau. 90 Jan.
63% . SO Jan. 1 8 t% Jau.

F A A 
M A N 
M a  N 
F A A 
J A J 
F A A 
M AN  
J A D 
A A 0 
J A D 
M A S 
J A J 
A A 0  
M A N 
M A N
; a  j
M A © 
M A N 
4 A 0 
j A J 
A A 0 
•J A J 
F A A 
M A S 
J A D 
A A O 
A A 0 
M A 
J A D 
J A J 
A A O 
•J A J 
J A .i 
A A «» 
J A D 
J «v D 
M A N 

. 5 g.l94> (A a  O 
Seat. L. d. A E., let, gu.6.193 I F A A 

No Pacific A Mont.— 6 g.. 193- M A S 
Vo. Pacific Ter. Co.—6 g... 193-1J A J 
>hio A Mlaa.—Oon. a. f.,7a.l8b J A J 
>hio Southern—1st, 6 g ... 1921 J A D  
General mortgage, 4 g ... 192, |M A N 

(OregonIiupr.Oo. — lat,6g,191 J A D
Consol.. 5 g ..................... 193 - A A O

tre. R.&Nav.Co.—lat,6 g .l9U9 lJ A J
Conaol., 5 g ..................... 192 J A D

Penn. Go.—44 g., coupon. 1921 J A J 
Peo. Dec. A Evansv. - 6  g. 1920 J A J 

Evanav. Division, 6 g . . .1920 M A ?
2d mortgage, 5 g.............192« . M A N

Phlla. A Head.— Gen., 4 g .19581 I A j
lat pref. income, 5 g...... 195©........
2d prof. Income, 5 g __ 195a ......
3d pref. income, 5 g.......195- \...........

Plttanurg A Western—4 g. 1917 J A I 
KloGr. Western—lat, 4 g.193 J A J 
8t. Jo. A Gr. Island—6 g .. 192 M A N 
©t. L. A dan Fr.—6 g.,CLB. 19o . M A N

6 ..O laaaC...................19061M A N
General mortgage, 6 g.. 1931 jJ A J
Cons. guar. 4s. / ...........19901A A O

-t. L. 8o. Weat.— lat. 4s, g.198 M A N
2d, 4s, g., lnootue..........19891J A .i

©t.P.M.AM.—Dak.Ex.,6 g. 19lo M A N
1st Oonsol., 6 K .............. 193.i j J A J

u reduced to 4 4  k J.I A J 
Montana Extension, 4 g.1937 J A D 

San Ant. A A.P.—lst,4g.,gu.,’ l.jj J A J 
Sav. Pin. A West. —Isi,6g-193 l 1 A A O 
So. Car. A G a .-la t,o  g ....I919  M A N 
©o. Pacific, Arlx.—6 g.. 1909-1 J A j 
So. Pacific,CaL—6 g . . . .1905-12 A A u

latoonsoL, gold,5 g.......1937 A A U
So. Paoifio, N. M. - 6  g .......1911 J A J
Southern—lat oons. g., 58.1991 J A J 

E. Teun. reorg. lien 4-5a. 1938 M A a 
E.T. V.A G.—lat, 7 g ...l9 0 0  J A .1

Con. 5 g.........................1956 M A N
Georgia Pao. let 5-6s, g. 1922, J A J 
Knoxv. A Ohio lat 6s, g. 1925 J A J 
Rich. A Danv. con. 6a, g. 191-CJ A J 
West.No.Car.latoou.es.g^lAJ A J 

Tenn.C. I. A By.—Ten.D.,lat,6 g| A A O 
Birmingham Dlv., 6 g . . .191/ J A J 

Texas A Pacific- 1st, 5 g..2000 .J A D
2d, income, 5 g.............200 Maroh

Toledo A Ohio Oent.—5 g . 1935 J A J 
ToL St. L. A Kan. C.—6 g.,1916 J A D  
Union Paoifio—6 g . . . . . . .189©iJ A J

Ext. ainkiug fund, 8 .......1899 M A s
Collateral truat, 4 4 .......191© M A N
Gold 6a, ool trust notes. 189 I F A A 
Kan. Pao.-Den. Dlv., 6 g.1899 M A N 

1st oonsol., 6 g .......1919  M A N
Oregon Short Line— 6 g ..192211? A A 
Or.d.L.AUt*hN.-Con.5g.l919 A A O 
U.P.Don.AGulf.oou.. 5g.l939|J A D 

U. S. Cord.-1 s t ooL, 6 g ..l924  J A .1 
Virginia MltL-Gen.M., 5a. 1936 M A N
Wabash—1st, 5 g  . . . . .  .1939 M A N

2d mortgage, 5 g.............1939 F A A
West. N. Y. A Pa.—1st, 5 g.1937 J A J

Gen. 2-3-4©, gold........... 1943 A A O
West. Uu. TeL—CbL tr. 5a.1938 J A J 
Wise. Cent. Co.— 1st, 5 K..1937 J A J

58
95 b. 

106 b. 
1024a

534 Jim. 58 Jan. 
95 Jan. j 954 Jan.

102 jau. 11024 Jan.
100 b 
100 b,
98 b,

r ©0 a. 
116 b. 
63

124 b. 
100 
92 b. 

1004 
119 
1974

100 Jan. 1100 Jan.

100 Jan. 
92 Jan. 

1004 Jan. 
119 Jan. 
107 4 Jan.

116 b. 
105 a. 
1024 
125 b.

118 Jan. 
104 Jail. 
102 Jail.

1354 
i 65 b. 
*128 b.

135 Jan. 1354 jan.

135 135 Jau. 13690 89% Jan. 90 J an.107 107 Jau. 10!) Jau.
1154b. 100 Jan. 100 J au.

115 Jan. 11) 4  Jau.
I l l 1134 .1 an. 115 Jan.101 100 Jan. 1014 Jau.
33
76 b. 

t 38 
f 39 4b. 
t 26 b. 
101

- 102 4»>.
86
90
34 b. 

105 b. 
193 a. 
1094 
96 b. 
96 b.

61 J ail. 
314 Jail. 
77 Jan. 

13 7 J an. 
i 40 Jan. 
126 Jail. 
100 Jan. 
103 Jan. 
8734 Jau. 
25 Jau. 
90 Jan. 
35 Jan. 

103 Jan. 
t90 Jau. 
10© 4  Jau.

I

79 Jan. 
62 4  Jan.

794 jan. 
6 3 j  an.

100 Jau.
92 Jau. 

1004 Jan. 
1120 Jan. 
1074 Jail.
1183s jan. 
10434 jail. 
I 0 2 4  Jan.

69 Jan. 
334 Jan. 
80 Jan. 

t39 Jan. 
140 Jan. 
130 Jan. 
101 Jan. 
10 < Jan. 

8734 Jan. 
25 Jan. 
90 Jan. 
36 Jan. 

IO534 Jan. 
t90 Jan. 
1094 Jan.

128 Jau. 128 Jan.1 74 1714 Jan. 1744 Jan.214 18% Jan. 234 Jan.9 5% Jan. 104 Jan.64 34  Jau. 6 4  Jmi.
' 7© a. 75 Jau. 75 4  J an.

72
1 50 u 
109 b.

70 Jau. 74 Jan.

*109 4b. 112 Jau. 112 Jan.*100 b.
71% 70 Jan. 714 Jan.25 4b. 

120 b. 244 Jau. 264 Jau.
117 b. 
101 b. 117 Jau. 117 Jan.

* 87 b. 88 Jau. 88 Jan.
544 514 Jau. 55 Jan.
*92 b.

♦ 04 b.
*107 b. 103% Jan. 108 4  J an.90 b. 914 Jau. 92 4  Jan.
103 4 10 i 4  Jau. 1034 Jan.89

* 90 a. 87% Jan. 914 Jan.
•105 b. 107 Jan. 1074 Jan.
1054 105 Jau. 1054 Jan.110 b.

*115 a. 110 Jau. 114 Jan.
115 b. 118 Jau. 118 Jan.
113 113 Jan. 113 Jan.
89 b.
90 b.

89 Jan. 89 Jan.
83% 81 Jan. 834 Jan.
194 18 Jau. 20 Jan.

105 4b. 1054 Jan. 106 Jan.
t 71 171 Jan. 172 Jan.
106 4 1044 Jau. 105% Jan.
94

141 b.
90 Jau. 94 Jau.

* 944a. 934 Jan. 93 4  Jan.
1064 1064 Jan. 106% J an.

t 71 170 Jan. 171 Jan.
103% 1100 Jau. 106 Jan.

t 56 151 Jan. 157 Jau.
34% 314 Jan. 34% Jan.

t 26 1). 130 Jan. 130 Jan.
M5 b. 98 Jan. 99 Jau.

103 1024 Jan. 101 Jan.
734 69 Jan. 73% Jan.

105 %b. 106 Jan. 106 Jan.
44 %b. 44 J an. 44 Jan.

105 b. 106 Jau. 106% Jan.
It 40 1 37% Jan. 141 Jan,

llcts»“ Mo" indicates price bid; •**" price euksd; the rouge la made up from actual ©ale© only*. * Latest prloe tills week, t Trust receipts.

Ntf W TURK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JAN U AR Y  10.

a fc c u  *u*r Lice 

iUilrond florid*
Bid.

(MktCJt JtxsAanv* Prteet. -
Alsb*Tt« <4ii).— H5
A. T. * *  *  H.10.SW,

CnJeaso «  SLLnn.— 1915 *105
4>1. l*t, « . .o . ..............193« ........

AU. .  ‘-•O.-'MK. D.,«B.e*.<907 ........
K l . l n l o n  l o n > m e . . , 1 9 1 0  1B».' .  "v.y.—l .t  p. -  o loiol

8KCtrRITIE8.

2\
119*.

Bull. A OUIo^5», Old............1925
J i tie. port., (tool. 5». ......1983

W. V». A ’'*■1990
B. A 0 .8 . »  lat. «..Honon. River, I»t Sa...1919 
OenHOhio «eor. at.A^s.lOSO 
Alt AOn.Juno.—lBt,K.5»,ita.l930 

Brooklyn Elevated—2n. ■•»...1915 
8eaeltle AB.B.-lBt,st.5s.l|fU.1942 

ttmn.w «r A Wn ■ '»• ’l°  J

A S K .

99

71*,
83

8 B C 0 R IT E E 8 .

Bufl. Rooh. A Pitts—Gen., 58.1937
Rook P .,181,, 6s.......... ...1921
Rod). APitts.—Cone.lat,08.1922 

Bull. A Susaueh.—l8t, 58, K..1913 
uun Oed. Hap. A So.—1st, 58.1906 

Consol. A coll at. trust, 5a. ..1934 
Minn1 A 8t. L .-lst, 7s. gn..l927 
Iowa 0. A West.—let,7s.... 1909 
Oed. Rap. I. F. A N., lBt, 68.19201 ....  .............  * Ofll

Bid Ask
95 100

125 126
1194

103 104%
99 —

“ 104
*102 ........
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NEtt ¥OUH STOCK EXCHANGE VR IC E S.—IN A C T IV E  BONDS—fC o n tin u ed )—J A N U A R Y  10.

SECURITIES,
G.Ohio-Cob ^.Cln.M.l»t,4>*8.1939 
Cent. RR. A B ink. -Col. g.5n.l937 
Cent, of N. J.—Conv. deb., 6a.1908 
Cent Pacific—Gold uonde, 6a.1896

Gold bonds, 6a.....................1897
Ban Joaquin Br., 6a.............1900
Mort. gold 5a........................1939
Land grant, 5a, g................. 1900
Cal. <fe O. Div., ext., g. 5a...1918
Weak Paoilio—Bonus, 6a----1899
No. Railway (Cal.)—let, 6a. 1907

50-year 5a.........................1938
Ches. O.—Pur. M. fund, 6a.1898 

Craig Valley—lat, g., 5a— 1940 
Warm 8pr. VaL, lat, g. 5a.. 1941 

Ohes. O. & Bo. West.—lat 6a, g. 1911
8d, 6a.............................. . ..1911
Oh. V.-Geu.oon.lat.gu.g,58.1938 

Chicago & Alton—8. F., 6a— 1903 
Louis. & Mo. River—let, 78.1900

2d, 7a.................................1900
8c. L. Jacks. & Chic.—2d, 7s.l898 
Miaa.R. Bridge—lat,a. f., 6a.l912

Oh o. Burl. A Nor.—lat, 5a___1926
Debenture 6a........................ 1896

Cb 3. Barling. <fe Q.—5s, e. f..l901 
Io ra Div.— 8inh. fund, 5a..1919

Sinking fund, 4a...........  1919
Plain, 4a................................1921
Chicago & Iowa Div.—5s. ..1905 

Cnie. & Indiana Coal—lat 5a. 1936 
Chi. Mil. & St. P.—lat,8a,P.D. 1898

Id, 7 3-108, P. D ..................1898
lit , 7a, $g., R. D.................. 1902
1 it, I. Ae M.,7a..................... 1897
lit , I. & D .,7b..................... 1899
1st ,C. A M., 7a......................1903
lat, I. & D .Extension,7a... 1908
lat, La C. A Dav., 5a........ . 1919
let, H .A D.,7a....................1910
1st, H. & D.,5a....................1910
Chicago A Pacific Div., 6a..1910
Mineral Point Div. 5a..........1910
O. & L. Sup. Div.., 5a........... 1921
Fargo & South., 6a, Aasu...l924
Ino. oonv. sink, fund, 5a___1916
Dakota A Gt. South., 5a___1916
Mil. A Nor. main line—6a... 1910 

Ohio. &Nor\v.—30-year deb.58.’ 921
Eaoanaba A L. 8. lat, 6a___1901
DeaM. A Minn.—lat, 7a___1907
Iowa Midland—lat, 8a........ 1900
Peninsula—lat, oonv.,7a...1898 
Ohio. A Milwaukee—lat, 7a. 1898
Win. A St. P.—2d, 7a............1907
Mil. & Mad.—1st. 6a........... 1905
Oct. C. F. & St. P.—lat, 5a. 1909
Northern 111.—lat, 5a......... 1910
Mil. L. 8.AW.—Con.deb.,5s. 1907

Mich. Div., lat, 6a............ 1924
Ashland Divisiou—lat, 6s 1925 

-Oh.R.I.AP—D.M.&F.D.lat4a.l905
l)t , 21*8..............................1905
Extension, 4a....................1905

Keokuk &Dea M.—lat,5a.. 1923 
Ohio. St. P. <fe Minn.—lat,6a... 1918

St. Paul &8. C.—lat, 6a.......1919
Ohio. A W. Ind.—lat, a. f., 6a.l919

General mortgage, 6a..........1932
Cln Ham. A D.—Con. a. f., 7a.l905

2d, gold, 41*8........................1937
Cin. D. A Ir’n—lat, gu. 5a, g.1941 

Clev. Ak. A Col.—Eq. A 2d 6a.l930 
C.C.C. A St. L., Cairo div.—4a, 1939 

8t.Lou.Div.—latcol.ta’t48,g. 1990 
Spring. &Col. Div.—lst,g. 4a. 1940 
WhiteW.Val.Div.—let,g. 4a. 1940 
Cln.Wab.&M.Div.—lat,g. 4s.l991 
Cln. I. St.L. A C.—lat,g.,4s. 1936
Conaol, 6a............................. 1920
Cin.San.<kCl.—Con.lat,g.58,1928

C. Col. Cin. & Ind.—lat, 7a,a.f.l899
Conaol. aink. fund, 7a..........1914
Cin.&Spr.—iat,C.C.C.&I.7a.l901

Cleve. Lorain A Wh.—lat, 5a. 1933 
Cleve & Mah. V.—Gold. 5a... 1938Del. Lack. A W.—Mort. 7a___1907

Svra. Bing. A N. Y.—lat, 7a. 1906
Morris A Essex—lat, 7a___1914

Bonds. 7a............................1900
7a of 1871.......................... 1901
lat, com, guar., 7a........... 1915

Warren -2d, 7a ....................1900
D. AH. Can.—Pa. Dlv.,coup.7e.l917 

Albany A Suaq —lat, gu.,7a. 1906
1st, cons., guar., 6a......... 1906

Rens. A Bar. let, coup., 7a. 1921 
Denv. Tramway—Cone. 6a, g.1910 

Metropol. Ry.—lat,gu. g.6s.l911 
Denv. A R. G.—Imp.,g., 5b... 1928 
Det.M. A M.—L. g. 3^8,86^.1911 
D et A Mack.—1st lien, 4s,g..l995

4a, gold..................................1995
Duluth A Iron Range—1st 5s.l937
Erie—lat, extended, 7a..........1897

2d, extended, 5a....................1919
3d, extended, 4 *̂8................ 1923
Ath, extended, 5s.................. 1920
5th, extended, 4s..................1928
lat, con., g., rd , 7 a ..............1920
B. N. Y. A E.—lat, 7a..........1916
N.Y.L.E.&W.—Fnd.oou. 5a. 1969
Col. trust., 6a.......................1922
Buff. A 8. WT.—Mortg. 6a__ 1908
Jetteraon—1st, gu. g. 5a___1909
Coal A RR.—6a........ ............ 1922
Dook dc Impt.,lat Ga, cur’oy.1913 

Evans. A T. H.—
lat, cone., 6s...............   1921
let, general, g., 5 s............... 1942
Mt. Vernon lat 6a ............... 1923
8ul. Co. Br. lat, g., 5a......... 1930

Evans. A Indiau.—let, cons..1926 
Flint A P. Mara.—Mort., 6s... 1920

Bid. ABk.
95

100
100
100

SECURITIES. Bid.

100
100

*91
104

116

102

103
100*8

123
120
120
121
124
103*3

*118
100
112

1051*
110
*95

*115

114
104
lY6"
105 
105

126
126
116q>
115
104

*95
100
lO b
106

103
*110

105
93

100

103

1221*i21

10713

121
121

107

1051*
108

927s
9113
94 ii
9913

107*2
135
120
142
117

119

........ 19

i'oT 1*03**
103 loo
n o
105
111 116
10134 103*2

io ™

108% .......

— — — —

F. A.P.M.—’.at, con. gold, 5s..1939!
Pt. Huron Div.—lat, 5a----193S|

Fla. Cen A Pen.—lat g. 5a... .1918
lat con. g., 5a .......................1943

Ft. Worth A R. G.—lat g., 5a..1928 
Gal. Har. A 8an Ant.—lat, 6s.1910

2d mort., 7a.......................... 1905
Ga. Car. A Nor.—lat, gu. 5a, g.1929 
Grand Rap. A Ind.—Gen. 5a..1924
G. B. W. A St. P.—lat, con. 5a.l911

2d inc. 4s.........................-...1906
Houaatonie—Cons, gold 5a.... 1937 

N. Haven A Derby, Cona.5a..l918 
H >ua. AT. C 'Waco A N. 7a..l903

lat g., 5a (int. gtd>............... 1937
Cone. g. 6a (int. gtd)........... 1912
Debent. 6a, prin. A int. gtd.1897 
Debent. 4a, prin. A int. gtd.1897 

n  inoia Central—let, g., 4a ...1951
lat. gold, 3^ 8 .......................1951
Gold 4a..-................ - .......... 1952
Cairo Bridge—4a.................. 1950
Springf. Div.—Coup., 6a---- 1898
Middle Div.—Reg., 5a......... 1921
C. St. L, AN. O.—Ten. 1.,78.1897

1st, conaol., 7a....................1897
Gold, 5s, coupon...............1951
Memp. Div., latg. 4s.......1951

Ced. Falla A Minn.—1st, 7a. .1907 
Ind. D. A Spr.—lat 7a, ex. cp.1906 
Ind. Ilia. A Iowa.—lat, g, 4s.. 1939

1st, ext., g. 5s. ................. -.1943
Int. A G. N’n.—3d, 4a, g ........1921
Kings Co.-F.El.,lat,5,g.,gu.A.1929 
Lake Erie A West.—2d g., 5a. 1941 
L. S. A M.Bou.—B.AE.—New7a.’98

Det. M. A T.—lat, 7a........... 1906
Lake Shore—Div. bonds, 7a. 1899 
Kal. All. A G. R.—lat gu. 5a. 1938 
Mahon’g Coal RR.—1st, 5s. 1934 

LehighV..N.Y.—lat gmg.4is8.1940 
Lehigh V.Term.—lat gu, 5a,g. 1941 
Lehigh V’y Coal—Ist5a,gu.g.l933 
Litchf. Car.* West.—1st 6s. g.1916 
Little Kook A M.—1st, 5s, g..l937
Long Island—1st, 7s............... 1898

Ferry, 1st, g., 4%a............... 1922
Gold 4s..................................1932
N. Y. AR ’way B.—1st,g. 58.1927

2d mortg., ine..... ..............1927
N.Y. AM an. Beach.—1st, 7a, 1897 
N.Y.B.AM.B.—1st eon. 5s,g.l935 
Brookl’nAMontauk—1st,6s.1911

1st, 5 s ................................ 1911
No. Shore Br.—1st eon.5s,g.l932 

Loiiis.Evana.ASt. L.—Con.5s.1939 
Louis. ANash.—Cecil. Br. 7s..1907 

E. H. A Nasli.—1st 6s, g ....l919
PensacoiaDi vision,6s........ 1920
St. Louis Division, 1st, 6s. ..1921

2d, 3s..................................1980
Nasiiv. & Decatur—1st, 7s. .1900
8. l.,6s.—S. A N. Ala.............1910
10-40, gold, 6s..................... 1924
50-year 5s, g.,.......................1937
Pens. A At.— 1st, 6s, gold....1921
Collat. trust, 5s, g ............... 1931
L. & N. & Mob. & Moat.—

1st, g.,4%s........................ 1945
Nash.Flor.AS.—1st, gu., 5s. 1937 
Kentucky Central—4s, g ... 1987 

Lou. AJeff. Beige Co.—Gu,g,4s. 1945 
Lou.N.Alb.&Cb.—Gen.m.g.5B.1940 
Memphis & Chari.—6s, gold.. 1924

1st con. Tenn lien, 7s..........1915
Mexican Cent. Consol.—4s, g.1911:

1st, cons, income 3s, g........ 1939
Ilex. International—1st, 4s,g.l942 
Mexican National—1st, g., 6s.1927

2d, income, 6s, “ A” ..............1917
2d, income, 6s, “  B ” ............1917

Michigan Central—6s..............1909
Coupon, 5s.............................1931
Mortgage 4s..........................1940
Bat.C. AStrgia.—lst,3s,g.gu. 1989

Minn.A St. L.—1st, g. 7s........ 1927
Iowa Extension, ist, 7s...... 1909
Southwest Ext.—1st, 7s...... 1910
Pacific Ext.—1st, 6s............ 1921

Mo.K. A Tex.—1st, ext., 5s, g,19l4 
Mo.K.&T.olTex.lst,gu.5s.g.l942 
Kansas City A P., 1st,4s,g..1990 
Dal. A Waco—1st, 5s, gu..,.1940 

Missouri Pacific—Trust 5s. ..1917
lat coll., 5a, g .......................1920
St L.AI. M.-Ark.Br.,lat, 7a.l895 

Mobile A Ohio—lat ext., 6a... 1927
St. L. A Cairo—4a, guar.......1931

Morgan’s La. A T.—lat, 6a.. . .  1920
1st, 7s.................................... ..

Nash. Chat. A St. L.—2d, 6a..1901 
N. O. A. No. E. -Pr. 1., g., 6a..1915
N. Y. Central.—Deb. g. 4s___1905

N. J. June—Guar. 1st, 4a. ..1986 
Beech Creek—1st,gold, 4a.. 1936 
Oew. A Rome—2d, 5s,g.,gu.l915 
Utlea A Bl. Riv.—4a, g., gu.1922 
N. Y. A Put.—1st, g.’, gu.1993

N. Y. N. H. AH.—lat,re».4a. 1903 
N. Y. A Northern—1st, g. 5s..1927 
N. Y. Susq. A West.—2d, 4%s.l937

Gen. mort., 5s, g .................. 1940
Wilk.A Ease.—lst,gtd.,g.5s.l942 Northern Pacific —
Divid’d sorip ext....................
James River Val.—lat, 6s...1936
Spokane A Pal.—1st, 6e...... 1936
St.Paul AN. P.—Gen., 6s..1923 
HelenaARedM'n—lat,g.,6s 1937 
DuluthAManitoba—lsl,g.6sl936 
DuLAMan Dak.Div.—Iat6s.l937 
Cceur d’Alene—lat, 6a, gold. 1916

Gen. lat,g.,6a....................1938
Cent.Waahlncton—lst,g.,6 .1938

105
57

*91

35
1

130
107
*90
80102

Ask. SECURITIES.
92 hi

....... I
61

40
5

104

*99
*102
103

L10
*80
*20

*101
1055s

*99

*100
*100
*100

106
113

108

*87

*40
*40

*4 40
8

io S - IOT*
135 145
122 127
122 127

65 75* 63
........ 87"
100 105"

*113 ........
112"

.... ..

*126 127

*106' 10T ‘
104*2

101

105
118
100

125

109

102

ioo"

43
106
107

102

88

........ 118......
82

........ 91
50 60

78
121

* No price Friday; these are the latest quotations made this week.

Norfolk A South’ ll—1st, 5s,g.l941 
Norfolk A West.—General, 68.1931

New River lat 6a................ 1932
Imp. A Ext., 6a.....................1934
AdiustmentM., 7 a ............... 1921
Equipment, 5s...................... 1908
Clinch Val. 1st 5a................1957
Md. A Wash. Div.—Ist,g.5s.l941 
BoanokeASo.—lst,gu. oa, g.1922 
Scioto Val. A N. E.—lat,4a,.1990

Ohio A Mias—Consol. 7s........ 1898
2d consol. 7a....................... 1911
Spring.Div.—lat 7a........... ..1905
General 5a.............   1932

Ohio River KB.—lat, 5a..........1936
Gen, g.,5s.............................1937

Omaha A St. Louis.—1st, 4s.. 1937 
Oregon A Califor.—lat, 5s, g-1927 
Oreg. RyANav.—Col.tr. g..58.1919 
Penn-P.C.C.ASt.L. Cn. g. 4 %s A1940 

Do do Series B..
P.C.A8.L.-let,o.,7a............... 1900
Pitta. Ft. W. A C.—lat, 78— 1912

2d, 7 a .................................1912
3d, 7a.................................. 1912

Ch.St.L. AP.—1st,con.5a,g.. .1932 
Clev. A P.—Cone., e. fd., 7a.1900

Gen. 4%s, g., “ A ............1942
St. L.V. A T.H .—lat,6s.,78.1897

2d, 7e...................................1898
2d, guar., 7a....................... 1898

Gd.R.Al.Ext.—let, 4%s, G.g. 1941 
Peo.AE.-Ind.B.AW.-lst,pf.7s.l900 

Ohio Ind.AW.—latpref.5s..1938 
Peoria A Pek. Union—1st, 6s .1921

2d mortg., 4%s..................... 1921
Pitts. Cleve. A Tol.—lat, 6a. ..1922 
Pitts. AL. Er.—2dg. 5a,“ A” . 1928
Pitts. Me. K. A Y.—1st 6a___ 1932
Pitts. Painav. A F .—lat, 5 s ...1916 
Pitta. Shen. A L. E.—lat,g.,5a. 1940

1st consol. 5s........................ 1943
Pitts. A West.—M. 5a, g.1891-1941 
Pitts.Y’gat'nAA.—1st, 5a,con.l927 
Rio Grande So.—1st, g., 5a... 1940
St. Jos. A Gr Is.—2d ino........ 1925

Kan. C. A Omaha—1st, 5s..1927 
St. L. A. A T. H.—Term. 5s.. 1914 

Bellev. A So. 111.—1st, 8 s ...1896
Bellev. A Car —1st, 6s.........1923
Chi. St.L. APad.—lst,gd. g. 5 a 1917 
St. Louis So.—1st, get. g. 4s.1931 

do 2d income ,58.1931
Car. A Shawt.—1st g. 4s___1932

St. L. A S. F.—2d 6s,g., cl. A .1906
General 5s............................. 1931
lat, trust, gold 5s............... 1987
Kan. City AS lat, 6s, g ... 1916 
Ft. 8. AV.B.Bg. -la t, 6s...1910 
Kansas Midland—1st, 4s, g.1937 

St. Paul City Ky, con. 5s, g.,.1937
Gold 5s, guar........................1937

St. Paul A Duluth—1st, 5s___1931
2d mortgage 5a......................1917

St. Paul Minn A M.—lat, 7 s ..1909
2d mort., 6s........................... 1909
Minneap. Union—lat, 6a___1922
Mont. Cen.—1st, guar., 6s.. 1937

lat guar. g. 5a............... ...1937
East. Minn., lat div. 1st os .1908 
Wilmar ASiouxF.—1st, g,58.193 a 

San Fran. A N. P.—lat, g., 5s.1919 
Southern—Ala. Cent., 1st 6s.1918 

Atl. A Char.—lat, pref., 7s..1897
Inoome, 6s........... ........... 1900

Colum. A Green.—1st, 5-6S.1916 
E. Cenn. V. A Ga.—Divis.5s 1930 
Rich.A Dan.—Eq. s. f. g. 5s. 1909

Deben. 5s, stamped........ 1927
Vir’a Mid.—Serial eer.A, 6s. 1906

Series B, 6a.........................1911
Series C, 6 s .......................1916
Series D, 4-5a.................... 1921
Series F, 5s......................... 1931

Wash.O.AW.—1st our.gu.4s.1924 
Ter. RR. As’n of St. L.—

1st, 4%a................... ............ 1939
1st, con. g. 5s..............1894-1941
8t.L.Mer.Br.Torm,g.5s,gu..l930 

Texas ANew Orleans—lat,7s. 1905
Sabine Division, lat, 6s.......1912
Consol. 5a, g .................   1943

Tex. A Pae., E. D.—1st, g. 6a.l905 
Third Avenue (N.Y).—1st 5s, 1937 
T.AO.C.—Kan.A M., Mort. 4S.1990 
Tol. P. A vV.—1st 4s,ino.f’d. 00 u. J uly 
Ulster A Del.—1st, oon.,6.,5s.l928
Union Pacific—lat, 6s............. 1896

1st, 6a.....................................1897
1st, 6a....................................1899
Collateral Trust, 6a........ ...1908
Collateral Trust, 5a..............1907
Kansas Paoitlo—lat 6s, g . .. 1895

let, 6s, g ..............................1896
C. Br. U P -F . 0., 7s..........1895
Atcli. Col. A Pac.—let, 6a... 1905 
Atch. J. Co. A W.—1st, 6s... 1905 
U. P. Lin. A Col.—1st,g., 5s. 1918 
Oreg.S.L,AU.N.,col.trst.,58.1919
Utah A North.—lat, 7s......  1908

Gold, 5s...............................1926
Utah Southern—Gen., 7a ..1909

Extern, 1st, 7s.................. 1909
Valley R’y Co. of O.—Con. 6s. 1921 
Wabash—Debenture, Ser. A..1939

Debenture, Series B ..........1 939
Det. A Ohio. Ext. lat, 5s, g.,1940
St l .K.C.AN.—8o C.Bdge6s.190

West N.Y.A pa.,geu.g. 2-3-4s. 1943
Income 5s..............................1943

West. Va. C. A Pitts.—lat, 6a.1911 
Wheei.AL.E.—lat. 5a, gold ...1926

Extension A Imp, g., 5a...... 1930
Wis.Ot.nl income 5s -.1937

Bid. Ask.
.110

*64
73

102 81

*99
*85
50

104%

106
Y03

110
YOS"

110
*60

*82%

99

109
109

88

so"

35
1027a
104
102 "

i08
*90 95

82
*95
*38 95
113*4 LI 0
LOO
105
116
-.o.at

116*
100 102
103%

10*5"" liO“

ioo ” i iT 4
98

*9 j
i is *

72% 
73 

100 
104 
104 
10514 
*90 
*70
10013 
100

20

103%

98%
105 
44%
11%! 16

:: : : : : i i o o "

For .Hiseeilaaeoaa and Collated Bonds.-See 3d page preoa imgj
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Hailroad Intelligence.
Roads. Latest Gross Earnings.

RAILROAD EARNINGS.
The following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
steam road from which regular weekly or monthly returns 
can be obtained. The Erst two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January l to 
and including such latest week or month.

The returns o f  the street railways are not includetl in this 
table, but are brought together separately on a  subsequent page.

Hoads
[ Latest Gross Earnings.

Adirondack----- i November.'

Week or Ho 1895. 1894.
Jan. 1 to Latest Date. 

1895. | 1894] ~

Humest'n&ghen 
Illinois Central. 
Ind. Deo.&West 
Ind. 111. & Iowa 
In.* Gt. North’ll 
tlnteroo. (Mex.i 
Iowa Central.... 
Iron Railway... 
Jack. T .*  K. W. 
Jamest’n &L. £. 
Kanawha* Miot 
K.C.F.Scott&M

j Weekor31o\ 1895. j 1894.
I Jan. 1 to Latesi~bate.~

1895. ~1894.

December.I 11,5001 8,343, 107,400
December. 2,094,987! 1,752.486 20,494,0333d wk Dec. 
October, 
lfet wk Jan 
Wk Dec.2l 
1st wk Jan 
December. 
November. 
Septemb’r. 
4th wk Dec 
4th wkDec

K.C. Mem.A Bir. 3d wk Dec. 
Kan. C. N. W----December

Kan. C.ABeat
K. C. Pitts. &G.. 
Kan.C. Sub. Bell 
Keokuk A West
L. Erie All.& So 
L. Erie A West. 
Lehigh A Hud. 
Lex’gton AEast.

December. 
4th wk Dec 
4th wk Dee 
3d wk Dee. 
December. 
4th wk Dec 
December. 
October.

▲la. Midland. 
Allegheny Val.

November.
November.

Ann Arbor........  1st wk Jan
▲rr. Midland. 
Aten. T. A S. Pe 

8t. L. A San i
October. ..| 
4th wk Dec 
1th wk Dec

AtlantlcAPa* Ith wk De«
Agg. total. 

Atlanta A W. P 
Allan. A Danv.

S
15,1171 
67 /31  

234,260 
1,951 

15.562 
788,100 
148.704 
92,329

-

11th wkDec 1,029,133
(October. 
4th wk Dec

54.1*05 
895 

20.300, 
44.153

* ___I 9 | »
12.9021 180.161 155,492
52,133 500,518 511,**5

199,181 2,355.037 1,990,571 
4,650 4.954 1.656

16.299 8 4.036 72,183
7" ».'»- . ."h m i m J i,l*.; i 
160.91 6.005,147 6,091.861
*6.831. 3.724.023 3.187.789 

656.861 38,729.53 37.889.5S4 
60,9011 362.643 294.94s

6,5611 555.537 512,631
22.498 222,55'Ji 230.711
47,3971

Long Island......  1st wk Jan
Los. Amg. Term November. 
Louis.Ev.ASt.L. tth wkDec 
Loulsv.ANashv 4th wk Dec 
Louis. N.A.ACh 4th wk Dec 
Lou. St.L.ATex. December. 
Macon *  Blrni. December.
Manlstlque......  iDecember.
Memphls*Chas oi wk Dee. 
! Mexican Cent, ith wkDec 
Mexican Inter*! November

Ao.tln *  N'weei Novemlwr 
Balt.Che..* Atl. October.
B.AO.East 1.1 nee No ember. 1.5J9.010 1.491.184 18.J24.378 154158.676

---- '  -----------------*— 1 **“ ----- - ----------- --------------- 4,3*38,955
19,8h7,u:H 

104,131 
*193,289 

31,318 
•-’ 1.1J4 
30.118 

l '7  033 
2,733,31 1

Western line*; November. 512,779 449.118 5
Total------- - ------------------

B *l.*0 .9 ou 'w

Blr, *  Atlantic. 
Brooklyn Kiev.

Buffalo *  9 na] 
Bor. C.Kap.A N 
Camden *  Atl. 
CaDadlanPaelO' 
Car.Midland... 
Cent, of Georirii 
Central of N.J. 
Central Pacific. 
Oharieet‘n*sa\ 
Cher a w *  Dan. 
Cbee. A Ohio... 
Che*.O. A So. W 
Chic. Bar. A No 
Chic. Bur. A G. 
Chic.AEast.il.
Chic. Ut. West'n 
Chic Mil.*st.P 
CUlc.*N'thw'n 
0hlc.Pao.A8LL 
Chic. R*k 1 .41  
Chlc.St. P..M.4U 
Chic. *  W. Mich 
Ctn.Ga. A Porte 
Cln.A Kent hou 
CIn.Jack.* Mac 
Cln. N.o. *  T. 1- 

Aia. Ut.soutn 
N. OrL A N. K 
Ala. A Vlokeo 
Y!ck».Sb. A P 

CSn. Porta. A v
Clev.AXrtmAO,
Clev.Can. A So 
CT.Cln.Ch.AsL 1 

Peo. A Eaat'n 
CL Lor. A Wheel 
Col. Midland..
OoL H V.Aloi 
Col. Sand'y A U 
Ooinaa A Lake 
rr -• i
SmbTdViliey
Denv. *  Rio Or 
£>et.lakn,*g*No.
Det. A Ma.;klnac 
Dul. AIr'n Range 
Doluths.S.AAU 
Elgin JoLAEasi 
Eureka Spring.
Evans.* Ind* pile 
Evans. A Rlcn.
Evansv *  T. II 
Eltebbtirit.. . . . . .
Flint ,  P Mar*. 4t 
Ft.W'thADeo.C *PtW. *  Rio Or 
Gads. *  Att. C
Georgia RR___
Georgia A Ala 
Ga.Car’la *  No 
Geo. So. A Fia.
Gr. Ran. A 1 nd 

Cln. R-AFtW 
rraveraeCIty 
Mu».G. R. A I 

Tot all Use. 4 
Grand Trunk..

Chic. A (Jr. Tr 
Det Or.H. AM 

Great North'n 
Bt.P. M A M  
Ea.tof Minn.
Montana Cant December 

Tot. ifit«m December 
Oulf A < hicago. f>*ccmher 
Hooe.Tnn.AWIl. November. 
Houa E.AW.Tex 3d wk Oct

• November. 2,011.«<2<> I.910JJ8O 21/07,401
• |lst wk Jan 122.150 104,134! 12M50
■ Octol»er. . 82 /70 49,780 020.411
• November. 5.470 4.125| 32, 80

Decemt*r 2,220 1.5141 23.179,
1 «t wk Jan 34.199 3 0 / D* 34,1991

• November 52,770 -48.413 482,747
t 4th wk Dec- 78,170 8l.77»| 3,021,759[October. . 46.532 30.6741
| ith wk Der 91,400 67,530 4,504/33
October. .. 54.87* 5*4.285 874.5001
itbwklisc 645,00* | 490.00'113.937.42ll1 November. ■4.8801 4,7401 40,327

(Septemb’r. 404,9371 456,210(
JXo% ember. 1,279,004 1.051/90 :12.<H.-.,47I
(October. l,d.i.'..'j2- 1/38,027 !10/74.970
(November. 37,507 f 47,507j 477.4251
| September. 12,151 9.04: 80.744(
ita wk 274,402! 228,450 9,704.387

(December 255/14 245.254 2.407,1201
I November 200.130' 151.955 1.008,8251
i November. 2 ,938/61 2,509.599 *I8.9J7.64.*4th wk Dec 70,*311 81,907 3.857.14'July......... 187,149 158*533{ l/5 0 /85 |
Ith wkh'-i: 104/42| 70.139 4,053,04)31
Ut wk Jau HW.705( 4i*9.!»l»4 466,7051
November. •3,O*7/0*» 2.438,*03 J18/80,013!

IMex. National 
Mex. Northern. . H U M  
t Mex lean R’way \Vk Deo 21
Mexican So......  Jd wk Dec.
Minneap.ASLL. 1st wk Jan 
M.St.P.AS.St.M. ith wkDec 
Mo. Kan. ATex ith wkDec 
Mo.P&e. Alran M ith wk Dec 

Central Br’eh.kth wkDec
Total.........  ith wkDec

Mobile A Blnn. 3d wk Dec

1th wk Dec
November.

Mobile A Ohio., j Dec umber 
Mont.AMex.Glr November.! 
Nasb.Ch.A St. L. November. 
Nevada Central October. ! 
N. Jersey A N.Y Septemb’r. 
New Orl. ASo’u November.I 
N. Y. C. AH. It.. December. 
N.Y.L. E.ANV. ;.iU|y 
N. Y.Pa. A Ohio J„ut,
N. Y. OnL AW. ith wk Dec 
N. Y.Susq.A W.. December 
Norfolk A West ith wk Dec 
Northe'rn (Ga.) Octuher. 
North’n Central November. 

^,a.. North’n Pacific -ith wkDec 
2,175/217 9??nee West November.
1,092.81 * Ohio River........ ith wkDec

19,054 522 Ohio KIv.AChas December. 
3.421 310 I Ohio Southern. October. . 
1,231 124 Oregon Imp. Co.j November.

53,371

10,956.713 
564 356 

59,670

3,658.011
400.994

Pacific Mail November.

10,641 
73,928 
51,152 
40.061 
32,985 
4,405

26.939 
4.265

10,731
96.556
33.486
30,066

342
13.543
6,730
8.128
6.956

104,594
33.704
21.111
65.522

8,453
39.940 

462.070
64.957
39.684 
7,593 
3.862

38.140
281,459
231.610
136,870
54.104
62,992
10.660
25.133
55,425

250,116
645.000 
28,00*

673.001 
10.367

371,106
100,219
4 9 1 ,7 0 1

3,126
32.685 
10.635

4,020,817
2,323,167

579.362
91,790

192,500
138,867

6,410
584,838
324,489

2.969
16.976
19,159
74,909

271,979
340,332

Pennsylvania... November. 5.877,624
(4th wk D«m 2O.1O0 2 1,03* 1 928,329 824,841
I>erem!»er 1,277/43 1,201,751 15J53.SJ5 16 /33 /5 6

j N’ovrmlwr- 031/25 09<).097 0.849.040 0,703.5304th wk Dei 32/77 31 /19 1,714.125 1/07,505
[October. 0 /9 2 0,007 55,407 68,055
November 973 834
1th wk Dee 18.731 18/69 630,242 635,3893d wk Oct- 70.0OU 72.00* 2/70,00* 2,099,0004th wk Dec- 49,465 47/31 1.619.886 1,495,2002d wk I>cc. lO.OiK 29/00 1.3 46,206 1,10* i,2322*1 wk liec. 17,00* 16.00< 521,723 523,0*32d wk Dec. 1 i.00* 14,004 507,408 535/20
December 2 - l « /7 278,743 253,702Aurust__ 82,02b 73,09*1 692,000 567.340
Ith Wk i)i*r 13/*0 1 4/72 070 5 10 008.955
Ith wk Doc 350,517 371*354 13/72.601 12,948,110

;Novenil>er. 109,971 141,495 1,920,102 1,4 45.456Ith wk Dec 29 /90 25.892 1,408,033 1/37,014
(November. 1 43.401 131.054I>ecenibor 238.200 202/00 2,054.403 2,078.246
Ith wk l>ec 16,250 17,030 920/21 MO 1,877
December. 1.000 l.iO*» 18.92**j 21,059
1834ober. .. 1.141 99'* 7,40Oi 8,872
[November. 71.103 68.032 781.192 732.920
1 Ut wlc Jan 117,50*) l*J4̂ >o<i 117.54 0 124,500, ith wk Doc 21,7151 24.161 1,133,3411 1,0*9,797
[November. 26.470 14/10) 330,335 218,430
()ctol>er. .. 244.7951 181,9761 2,054,01 ft| 1.441.187Ith wk r»*x- 40,0271 29,02 6 i ,'U,8*j:i 1,071,005
iJecrmber. 1 14,54-. 03,089! 1,172,0701 1.03 4,409
October. .. 4.443 0.892 53,987 58,334
Ith wk Dec 7.130 7,1001 2 8 8,326| 2'.*>.819
4th wk Ivo 1.0751 1,852 110.7721 103.758
4th wk Dec; 27,802 ( 22,45*1 1,107.010,' 1,018,562
November 072.971 614*192 6,839,8 11 6,400/18
4th wk Dec .vs 740j •J.HS.IJ- 2,392.720
October. .7! 
1th wk Dee:

13 4.603 
11,0-2

177.121 
9.08 4 412,090 390.514

December. | 945; 021| 9.328[ 0,071

10,609 
52,53' 
64,646 
42,001 
27,329 
4,885 

73,397 
4,362 
9,618 

88,516 
30.992 
17,348 

434 
11,061 
4,289 
6,537 
6,465 

104,220 
35.240 
16.277 
60,016 
14.538 
37.891 

445.049 
71,104 
32,274 
7,372 
5.849 

36.775 
24 >*,402 
187,426 
116,966 
51,674 
61,569 
9.916 

26.196 
43,690 

338,315 
579,00c 

16,000 
595,000 

9.930 
330,882 
90,157 

409.318 
2,626 

30,062 
12,247 

3,644,99b 
2,077,125 

451,850 
69.215 

193,574 
125,852 

7,075 
544,310 
321,624 

2.447 
14,283 
16,514 
87,908 

315,290 
364,425 

5,465.857 
23,842 
41,520

464,212 
636,375 

51,152 
2,179. 92 

32,985 
49,442 

358,7S1 
31.243 

451,341 
4,476 950 
1,0-9.793 

265.585 
4.870 

527.692 
276.749 
369,779 

81,198 
3,515,764 

** 07,045 
175.474 
65,522 

137.593 
1.516.299 

19.794 042 
3,215,443 

439,535 
73,439 

117.1 5 
1,221.972 
9,494,247 
2,378,699 
4.420,473 

624,778 
3,115,569 

4 69,363 
25,133 

3,132,884 
11,060,135 
22,711,61 

629,599 
23,341,211

113.325
18,345.331

412,937
595,797

64,646
2,291.61a

27,329
43,305-

714,196
33,749

385,752
4,720,375
1,026,019

275,089
11,672

419,531
248,903
354,835
77,455

3,345,404
391,067

PeoriaDec.ALv ith wk D el 34,570,
Petersburg.........November. 45,829
Phila. A Erie... November. 450.9721 383.642 
Phila. A Read’g. October. .. 2.274,261 2,001.792 

Coal Air. Co... October. .. 13.330.6*6 2,485.0*7 
Total both Cos. October. . . 5,024.947 4,486.879 

PitU.aC.ASLL November 1,423,93111.265,741 
Pitts.Mar.ACh. De-ember. 3.851 3 829
Pltt.8hen.AL.E ith wkDec 17.089 13,002
Plttsb. A West, ith wkDec 42 508 38,162

Pitts. CLAToi 4th wk Det! 19,241 19.506
Pitts. Pa. A F. 4th wk Dee 6.961 8.666
Total system, ith wkDec 68,710 66.334

Pitt.Youuif.AA. November. 157,557 138.814
QulnoyO.AK.t December. 23.292 21,488
Rich.Fr*ksb.AP November. 58.025 55,674
Rich. A Petersb. November.! 28,755 26,549
Rio Gr. Bouth’n 4th wkDec 12,153 10,665
Rio Gr. West’n. 1 «t wk Jan | 29,700 22.600
Sag.TusoolaAll Doccmbcr I 9,713 7,578
8a»t. Val. A St. L. November. 0,66! 7.104
St. L. A. A T. H ith wk Deo 31,590 35,760
8t.L. Ken’etASo. December. 5.328 4.095
8t.L.8outhw’rn. Ith wkDec 152,200 169,100

December. 110.335 86.064
November. 167,996 229,121
3d wkDec. 9,970 10,213
November. 285.02 341,820
ith wkDec 8,452 15,296
November. 11,111 8,002
December. 8,00u 5,076
October... 1,874 1,745

3.476,689 
1,116,24h 
4,413,572 

24,106 
264,327 
81,130 

44,338,889 
14,693,797 
3,131,797 
3,726,927 
2,260,821 
9,607,307 

42,209 
5.946,844 

19,093,803 
26,327 

869,3-5 
187,097 
605,823

60,016
167,419

1.391.128
19,405,293
2,883,906

419,636
79,114
62,503

1,250,102
8,423,513
1,959,839
4,255,230

584,403
3,060,214

468,767
26,196

2,632.764
10,502,589
21,800,646*

731,988
22,532,634

3,087,982 
58,987.575 

922,625 
498,746 

4,037,139

3,260,990
1,004,934
4,207,993

20,707
247,377
89,804

41,797,492
13,761,192
2,552,623
3,737,118
1,962,984

10,254,927
46,911

5/13,477
16,731,822

28,109
712,432
168,456
582.238

3,549,016
53,550,496

860,147
479,890

3,685,343

4 th i 
I
Nov

; D< 53,391 
• 0.7 5 l 

io l.8  43
40,446 
42,101 
77

57,760 1
179.7'
667.0

48.550 
443,306 I 
641.428

I>ecefiitjM*r 82.696 87/31 8.43,820 879,882
4th wk D*h 5 7 /06 48 /17 2,079.337 1,900.401
4th wk Dec 10,661 12/77 448,700 414,785
Ith wk I*ec 744 7 ' 9 44.447 44,,041
Ith wk De« 3.192 2,600 117,757 105.728

> Ith wk Dec 71.903 05, L -1 2,689/35 2A64 ,955
«Tk Jan. 4 296,100 288,912 290,100 288,912
v> k Dec.i 
Wk Dec. 2*

52.497
18,633

2.774,541
987,632

13,209
1,267

December 
Derr* a, her

1.192,5 i 3 1,152,090 14,890.328 12,346,877 
181,998 131.Obi 1,675,382 1.308,505
138.723 115/01 1,560.076 1,511.069

1/13,234 1/98,652 18,126.3 80 15,107,051 
4.-86 5 /0 *  46,805 49.221
5,009 3.7*32, 48,652 37,734

19.012 16,800' 451.212 333,399

8t-PaulADuTth 
San Ant. a  A.P 
8. Fran. A N.Pac 
8av,F.a. A West 
Saer.Hnrev.A So 
811. Bps. O. & G
Stiver tun......... .
•>o.llavenA East 
So. Pacillc Co.— 

GaLHar.AS.A 
Louis’a West. 
Morgan'hLAT 
N.Y.T. A Mex 
Tex.AN. Orl. 
Atlantic sys.5. 
Pactfio system 

Total of all. 
Affiliated linen 

Grand total. 
So. Pao. of CaJ 
8o.Pae.of Ariz 
So.Pao.ofN.M 
Northern Ry.. i 

Southern Ry..., 
Staten IhL R. T 
Stony Cl. ACMt.. 
Summit Branch. 

Lyk. VaL Coal 
Tot’l both Co'p 

Texas A Pacific 
Tflx.8. ValAN W 
rol.AOhloCent. 
Tol.P. A West. 
Tol. 8t. L.AK.C 
fj'ster A Del... 
Wabash.............

November. 
November. 

lOctober. ..i 
October. ..
November. 
November. 1,46*,'791 
November, j 2,916,000

474.544 
112 , ( 0 *  
649,26 
26 896 

141,039

November. 
November. 
November. 
■ ictober... 
October...
' ictobur. .. 
October. .. 
ith wk Dec 
October. .. 
November. 
.November. 
November. 
November. 
Lst wk Jan 
October. .. 
1st wk Jan 
3d wk Dec. 
1st wk Jan 
November. 
1st wk Jan

4,384,791
539,675

4,924,406
1,004,947

250,903116,427
205,365 
507.004 
83,080 

1,877 
91.291 
85.31* 

176 609 
123,015 

3.450 
30,681 
23.296 
29 91‘j 
32 973 

258,031

17,730,960 16,659,175 
19,998,321 17,733,219 
37.729,281 34,392 394

436.494 
94,0*1 

666,363 
31,746 

155,991 
1,491,936 
2,787,926 
4,279 862 

782,171 
5,062,033 

909 824 
232,396  

93,723  
219,699 
506,450 
76,801 

1.M62 
108,73 i 
92,508 

201 241 
135.938 

6,189 
28.113 
17,780 
24.22 
29.305 

215,930

14,091,106 
44,775 

619,271 
1,711,896 

854,250 
347.233 

2,967,994! 
1,637,2031 

261 320 
671,5841 
312,959 
449.277 

29,700 
116.077 
77,219 

1,318,343 
45.482 

5,031.934 
1,556,927 
1,794,069 

769,621 
3,081,269 

355,336
72,631
17,072

4,369,880 
996.653 

4.664 606 
197,081 

1,497,884

13,020,688 
36 891 

472,999 
1,427,531 

679 096 
347,094 

2,501,199 
1.124,228 

238,570 
639,543 
305.009 
377,438 

22,600 
118,596 
78,936 

1,334,1 61 
31 929 

4,854,564 
1,442,186 
1.696,121 

809,832 
3,504 465 

337,807
56,715
18,475

3,850,353 
897.824 

4,621,433 
210,330 

1,4 17,689
12,053,077 11,952,091 
29,898,607 28,842 257 
42.551,634 40,794,948 
5,332,8171 5,573.559 

47,884,50L 46,368,507
8,654,820 
1,857,429 

890.416 
1,648,803 

18,631,135 
1,029,590 

41,090 
1,059,857 

690 602 
1,750 459 

123,615 
32,359 
30.684 

965,941 
29,9121 

387.775 
258,031

7,548,361 
1,710,760 

764.874 
1,805,955 

18,068.691 
920,557 
42,992 _  

893,959 
804,224 

1,098.183 
135,938 
36,897 
28,113 

873.512 
24.225 

384 000 
245,980
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U n io n  P a c if ic  -  
Urn P a o. R R  
O r.B .L . A  U . N 8t.T oB .A G d. Ip 

K a n .C .A O m  
T o t .3 t J .A O I
Cent. Br........a
A o h .C o L A P . ( 
A oh .J .C .A  W \ 

G r ’ d to ta l-"r  
11. P a o . D . A  Q 
Ft. W ’ th A D .C  

fT aoo  A  N orth w
Jersey ........

W .V .O en .A  P itt* 
W est Va. A  P itta  
W estern  o f  A la .. 
W e s t  M ary lan d  
W e s t  N. Y . A  P a  
W heel. A  L. Erie 
W iaoonain C en t 
Wricrhtav.ATen

Latest Qross Earnings.
We<Jcor M(- 1895..1
October... 
October. .. 
October... 
October. .. 
4th Wk 1 >60 
4th wk Dec
October. ..
October. .. 
November. 
October... 
October. .. 
October. .. 
November.
August__
October. 
November. 
4th wk Deo 
1st wk Jan 
let wk Jan I 
November.

1894.

1,616,407
612.801

72,012!
7 835 

11 807) 
28.<*'0 
26.054 

2 572 94b 2 
3 8 540 
134.6 3 
49,013 

133.514 
.03,785 

<0.213 
65 439 

102 568 
74 8 '0  
22,428 
5 ,370 
7.520

Jan. 1 to Latest Halt.

1895. l»94.

510.609
67.170
83*92

14,852
16 o 0
31 501 

506 647 
306.176 
177.121 
68.046 

123.299 
84 328 
31.283 
64,664 
99.777 
60.500 
20,761 
51 527 

6 969

4,422.371 4 158.870
509,008 068 eoo

57,4*7 96.897
654.921 887.007
629,599 731.988
221.477 309.409

18 34 * 3 >6 L9 412,942
2.830 324 2,599,212

220.224 
1,.4S 126 
1,' 24,641! 

242.094 
431.017, 

1.198,581 
3.327,142 

22,428 
53,370 
77, '22

211,994
1,365.502 

90 ,247 
243 356 
432.596 

1,156.099 
3,105 941 

20 761 
51,527 
72.449

* Figures given do not include Oregon Ry. A Nav., Un. Pac. Denver A 
Gnlf, Denver Leadvllle A Gunnison, Montana Union and Leavenworth 
Topeka A South western a These figures iuolude results onl eased linefc.

b Includes earnings from ferries, etc., not given separately, l Mexl- 
r \t currency. c Inoludes only half of lines In which Union Pacific has 
a hUf Interest

Latest Wross Earning by Weeks.—The latest weekly earn
ing in the foregoing are seoarateir summed up as follows: 

For the fourth week of December our preliminary statement 
covMrs 76 roads, and shows 8*33 percent gain in the aggregate 
over the same week last year.

41A week of December. 1895. 1894. Increase. Decrease

* $ $ $
Alabama Gt. Southern.. 49,465 47.831 1,63-i
Atoll. Top. dr Sat-ta Ko . 783.1“ 0 709,0^3 79,017

Bt. Louis A San Fran 143,701 160,9 4 6 12,2 \ 2
92,323

7,895
86.831

6,561
5,497
1,331Atlantic A Dauvil e —

Bait, a ouio aoutnweat. 167.331 2 5- ,571 10,759
49.393 
7)-,170

41,203
SI.??-*

5,695
Buffalo Rooh. a  Pitssb’ic. 3,608
Burl. Ced. Ran. A North. 91.400 67.536 2 i,8t>4

645,000
274.402

490.00“
Caesaneake A Ohio........ 22*. 450 45,952
Oitca^oA East. Illinois 76.621 81.91*7 5.286
Chicago Great Western.. • 04.842 76 139 28.703
Chicago Mllw. A St. Paul 790,652 5 76,206 214,446
Chic. Peoria A 8t. Louis. 20,106 24,030 3,9^4
Chicago & West Michigan 32.9T7 31,519 1,458
Cln. Jackson A Mackinaw 18,731 16.5S9 2, i62
Cleve. Canton A South’ n 13,886 14,372 486
Clev. Cm. Chic. A St. L.. 350.517 37 1,354 20,837
Clev. Lorain A Wheel’g.. 29.896 25,892 4,004
Ool. Sandusky A Hock’g. 16,250 17,036 786
Denver A Rio Grande__ 187,900 170.700 17,200
Detroit Laos’g A North’n 21,715 24,1 64 2,44 •
Duluth So. Shore A Atl 40.027 29,026 £ 1,601
Rvansv. & Indianapolis 7,136 7,106 30
.Evansv. & Riohmond___ 1,675 1.852 177
Evansv. A Terre Haute.. 27,802 22,458 5,314
Flint A Pere Marquett ' 58.825 55.710 3,085
Ft. W orth A Rio Grande. 11.082 *,684 1,398

53,391
57.306

40.446
48.917

12,9 45 
8,389Grand Rapids A Indiana

Cincinnati R. A Fr,. W .. 10,661 12,877 2,213
741 727

2,660
14

Musk. Gr. Rap. A  Ind . 3,192 532
Grand Trunk of Canada. 311,195 305.517 5,678Chic. A  Gr. Trunk....... 68,891 52,497 16.3^4

Dot. Gr. Haven & MU.. 18.752 1 8,63 * 119
Interu’l & Gt. Nortn'n... 103,390 151.084 47,694
Iowa 'entral................... 4o,815 35,1 27 5,638Kanawha & Michigan__ 10,731 9.618 1,113
Kan. City h’t. 8. *  Mem. 96,556 88,516 8,040
Kan. City Pittsb. A GuLf. 13,543 11,065 2,479Kan. City Suburb. Belt... 6,730 1,289 2,441
Lake Erie A W eatern...... 104,594 104,220 374

66,575
39,940

61.857 
37.*91

4,718 
2 049Louisv. Evansv a  at. L

L o u isv ille  A N a s h v ille . .. 462,070 445,049 17,021Louisville N. A. A Chio. 61.95 71.104 6, L47Mexican Central............. 281.4 9 
136.870

248,402
116,966
30.817

3 *,057 
19,904 

3.473
Mexican National...........
Minneapolis A St. Louis. 34.V90Minn. St. P. & S. 8. M__ 55.425 43,690 11,735M . Kansas a  Texas...... 250,116 338,315 88,199Mo. Pacittc <fe Iron Ml__ 645,000 579.000 66,000Central Branch............. 28.000 16.000

69,215New York Out. A West’n. 91.790 22.57 •Norfolk A  Wvatern.......... 138.8c>7 125,852 
321,62 4 

14,283 
23,812

13.015Northern Pacific............. 324,489Ohio River....................... 1 6,976 
34,570

2,693
10,72-Peona Deo. A Evansv...

Pittsb. Shen. A L. Erie.. 17,< 39 13,002 4.087Pittsburg A Western...... 68,710 f  6,331 
1 .*6 5

2,376
Rio Granue Southern__ 1 ^,153 i;438Rio Grande Western... 6 J,t>00 55,000 8,000St. Josenh A Gd. Island. i 1.307 14,852 3,0456t. Louis Alton A T. H.. 34,590 35,760 1,170St. Louis Southwestern. 152.2-10 169,100 16,90mSherman Shreve. A So... 8.45 i 15,296 6,811Southern Railway......... 507,004 506.450245,266

37,155
554

Texas A Pacific.............. 249,342
43,567

4.076
6,412Toledo A Ohio Central...

T-l. St. L. A Kan. City.. 39,874 40,650 77 6Wabash. ........................ 313,618 317,289 3,67 LWest. N. Y. & l'ennsylv 71,800 60,500 14,30n
Wheeling A Lake Erie... 38.92) 34,165 4,760Wisconsin Central.......... 77,725 72,310

8,759,438
5,415

956,290
729.836

Total (76 roads) ........
Net Increase (S'33 p. c. ...

9,189,274 226,4.54

which m onthly returns can be obtained is given once a m onth 
in these colum ns, and th^ latest statement o f  this kind will 
be found in the Chronicle  o f  Decem ber 21, 1895. The next 
will appear in the issue o f January 25, 1896.

-----Gross Earnings. — •  ~.VW Earnings.—  -n
]

Honan.
Alabama Midland__Nov.

Jan. 1 to Nov. 3 » ...
July 1 to Nov. 30__

Austin A North w. . Nov.
Jan. 1 to Nov. 30__

Burl. Ced. R. A No.a..Nov.
Jan. 1 to ov. 30...

Ches. O.A 8o’ wn b,.Nov.
Jau. 1 to Nov. 30__
July 1 to Nov. 30__

Ohio. A W. Mich... .Nov.
Jan. 1 to Nov. 30__

Jin. Jack. A Mack.b .Nov 
Jan. 1 to Nov. 30 ...
J uly l to Nov. 30----

Pet. Laos. A Nor.h ..Nov.
Jau. 1 to Nov. 30__

Ed. El. ril.Oo,, Bklyu.Dec.
Jan. i to Deo. 3i ..

Illinois Central, a...Nov.
Jan. 1 to Nov. 3 >__
July l to Nov. 30...

Kanawha A Wich.b.N >v.
Jan. 1 to Nov. 3J___
July 1 to Nov. 3i)__

Mex. International..Nov.
Jan. I to Nov. 3o ...

Mexican Northern. .Nov.
Jan. 1 to Nov. 3o___

N. Y. Out. A West.a..Nov.
Jau. 1 to s ov. 30__
July 1 to Nov. 30 ...

N. Y. Bus. A West..b >ee.
Jan. 1 to Dec. 31__
July i to Dec. 31 ....

Norfolk A Weat’n..a.Nov.
Jan. l to Nov. 30 ...

Orecon Imp. Co....... Nov.
Paottic Mail.............. Nov.

Jan. 1 to ' ov. 30__
May 1 to Nov. 30__

Philadelphia A Erie b Nov.
Jan. 1 to Nov. 30__

Pittsburg a Western.Nov.
Jau. 1 to Nov. 30 . . .
July 1 to Nov. 30----

Bag. Valley A 8t. L. Nov.
Jan. 1 to Nov. 30----

Southern Pacific—
Atlantic sys.b . ...Nov. 1,468,'91 1,491.936 596,833 592,704

Jan. 1 to Nov. 30....12,653,077 11,952,691 3,912,369 3,490.235 
Pacific system.b...Nov. 2,916,000 2.787,926 1,129, <00 1,07 i.7 12 

Jan. 1 to Nov. 30....29,898,607 28.S42.257 10.251,604 10,509.367

$ $ $ $
57,831 o2,433 12.868 4.237

506,518 5* 1.885 39,742 29,506
269,79-1 241.421 48.932 23,148
20.106 22.49 3 6,937 13, i 9 0

222.559 2 *0.741 74.49L 94,620
50 .663 34\l  >5 193,901 127.154

4.060.143 3.4:5.736 1,293.5-4 902.001
234.699 219,131 88.922 80,736

2,211.812 1,975.9'2 741.754 692.730
1,112,180 1,017,960 408.82 ) 407,068

139.047 136,171 25,75 1 33,005
1.597,819 1.475,373 295,580 297.100

57,919 55,763 9,797 8,r24
5 7 *',40 6 580,719 73,402 103,119
296,993 *288,956 53,678 58.495
89.403 97,299 19,367 2->,392

1,053,963 1,007,10 i 234,092 18 3,498
00.6*3 50,260 43,622 26,203

622.036 423.9 241.034 188,503
2,('43,393 1,64 V 31 787.197 610.569

18,399,043 16,593,845 6,129.411 4, *2= 9.421
9,170,''5 3 8,076,r>20 3,=:09.006 2,23 L.015

4^,912 34.593 11,065 9,205
414,229 353,805 99. 54 85,497
201,787 17 5,332 50,3>« 50,845
231,610 187,426 35, <88 78,213

2.378.699 1,959,839 921,772 739.207
54,104 51,87 4 *29,503 29,740

624,778 584,403 333,655 312,108
349,275 316.333 120.646 89,098

3,427,972 3,474.279 933.384 1,026.036
1,749.016 1,727,319 5 <2.47 L 561,443

192,500 193,574 37.242 71.816
2,200.821 1,962.93 4 873.5)8 6 3 2.001
1,18 >,229 1,073,265 5 19,434 358,69 <

953.100 916,270 2 26.4 U 233.7 33
8,781,834 9,463,781 1,934.164 2,455.493

271.979 315,290 33.287 107,059
340,332 364,125 61,613 67,732

3,987,982 3,51 COL 6 740,45 554,636
2,517.669 2.305,769 448.m66 463,924

450,972 333,643 151,737 111,226
4,0*7,139 3,685.343 1,177, )9 i 99 J 682

211.776 2 41,6*4 7.3,02) 74,089
2,  ̂42,096 2.29 L.612 8-<3.762 722.1S7
1,424.114 1.269,02 > 4.62,93 > 4)4,210

6,66; 7,104 1.586 def. 4 >7
77,219 7 -to3 5 16, L L L 20,650

Total of all___ b.
Jau. 1 to Nov. 

Affiliated lines.b 
Jau. 1 to Nov. 

Grand Total, b .. 
Jan. l to Nov. 

Toledo A O. Cent, b 
Jan. 1 to Nov. 
July 1 to Nov. 

On. P. D. A Gulf. b . . 
Jau. 1 to Nov.

.Nov.
3 0 . .  . .  
...Nov.
3 0 . .  „. 
.. Nov.
3 0 . .  . 
..Nov. 
3 » . . .
3 0 .. .. 
..Nov.
3 0 . .  . .

4,334,791 4,279.962 1,725,838 1 665,416 
42,5^1,634 40,794,948 14,163,973 13.999.652

Weat.N.Y.A Penn. b.Nov.
Jau. 1 to Nov. 30__
July 1 to Nov. 30----

Wrightsv. A Teun...Noy.
Jau. 1 to Nov. 30__
July 1 to Nov. 30___

539,675 782,171 *2D, 195 4 16,796
',332,817 5,573,559 1,759,102 1,919,427
.924.466 5.032,033 1,9 45,083 2,032,212
',884,501 46,36• ,507 15,923,075 :15,919,079

179,303 166,592 6 L, 13 l 55,638
.,633,147 1,67 i.O »8 49 2,501 574.816

9L 1.49L 1, 00,053 307,707 339.172
318, )45 396,176 129,767 92.925

*,830,324 2,599,212 673,305 537.493
311,053 2 <8,026 ■94,137 94.432

1,061,442 2,872,8.86 812,658 912,659
1.568.V179 1,556.502 ' 456,000 583.2*20

7.520 6,969 3.195 3,51 1
77,322 72,449 19,748 25,279
39,06 J 36,279 12,919 13,973

a Net earnings nere givea are atter deducting taxes 
| b Ne* e'irniii ra  ̂ \r • • ded’ieMnir taxe*

* Included in expenses for November, 1895, is $16,565, and from 
July 1 to November 30, 1*9 <, $86,752, which ia former years would 
have been charged to betterments.

lutcrest Charges au«l Surplus.—The following roais, in 
addition to their gross and net earnings given in the foreg >ing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

—filler’ ;, rentals, ■—Bal. o f Net Barf:

Net Darnings Monthly to Latest Dates.—The table follow
ing shows the net earnings of S team  railroads reported this 
week. A full detailel statement, including all roads from

Uoaat,
1895.

$
1894.

$
1895.

$
L-4-*4.
$

Chic. A West Mich...Nov. 
Jan. 1 to Nov. 30----

33,552
371,236

32,845
360,423

def.7,801 
def. 75,706

160
def. 63.32 8

Det. Lans. A Nor......Nov.
Jau. 1 to Nov. 30----

31,299
332,262

29,773
328,839

def 11.932 
def.98,170

def. 4,381 
df. 140,341

Kanawha A Mich... .Nov. 
July 1 to Nov. 30 ....

10,223
51,166

11,078
54,386

842 
def. 808

def 1,873 
def.3,541

Bag. Valley A St. L...Nov. 
Jau. 1 to Nov. 30----

3,557
39,124

3,557
39,124

def. 1,971 
def.23,013

def.3,964 
def.18,474

Toledo A Ohio Cent...Nov. 
July 1 to Nov. 30 ...,

37,600
196,639

30,534
167,175 *-K

>
co

co
 

00 
00 

•d
W *26,04 4 

*224,362
* After allowing for other income received.

ST it DEI' R tlLVVAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all street railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
tbe same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest
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week or month, ami the last two columns the earnings for 
the calendar year from January 1 to and including 3ueb 
latest week or month,

RAILWAYS A  STD TRACTION COMPANIES.STREET
Latest Grass Earnings. Jan.lto Latest Da: ,

IE Assures. Week or Mo 1395. 1394. 1885. 1894.
$ $ S $

Baltimore Traction.. 'November. 94,- 7 -r~ y 1,080.083 9 (7 ,3 8
Bath St- Ry. (S. Y November 1,501 1,4 62 20,177 18,527
Binghamton St. Ry... Septemb'r. 12.55,3 12.547 9.,075 90,74!
Bridgeport Traeti, ti. 4t.h wk Dee 9, l *2< F,7T3 303.416 14*.117
Brockton Con. St. R t, November. 20,379 18,09i 262,3-4 207,373
Br'klyn Queen-* & Bab Septemb’ r. 452,685 4 9,529
Brooklyn Traction—

Atlantic Ave___... October... 82.S51 89.312 706.203 813.993
October. .. 7,93” 6,1 >4 135,648 113.776

Fond............. Nov ©tuber. 85,0 7.. 97,7*20 9J%7 7 1,040,346
Biifialo E.v------------ ... November, 147,035 127.766 1,517 191 1,39-,23a
Central Trac.(Fittabd 'November. 11,63- 13.557 . . .  . ...
Chester Tra* tlou.. .. October... 17,0 *4 16,62. ' - . .A
tin. Newport & Cov.. October. .. 54,037 46,45 520 63d 411,302
( ity Elec. (Rome, ia.) November. 1..WJ 13,933 . . . . . . . .
Citizens’ Truc..Pittsb. J u ly ........ 53,391 19.075 .. . . . .
Clereliind Electric... J une........ L 3 5,083 1 4 8,81- 691,197 697.577
Golamhu* EE, i0a..>.. June *5,027 *19,795 . . . . . . . .
Columbus St. Kv (O.i 4tb wk I>e 12.465 629,094 566,81
Conev Island A B'lvn. November. 22,311> 19,818 3-»s,069 294.407
Consol True, (K, J ) .. Septemb’r. 245,538 201,88* L,-89,635 1,506.4/
Denver Con, rramvr November. 54.55S 57,1*2.' 658,845 663.272
Derby Street Ry........ Septum b*r. 7,610 3.795 , ____ „
Duluth St, Ry. November. 19.307 19.<7- 191 136 130.443
Electric Tra© , Pblia SeptemVr. 247,02 l 163,282 ..... ...
Brie Elec. Motor Co.. November. 11,24 2- 10,507 137.50 S . . . .
Flushing A: * oUoko Pt. November. l ,*83 1,02* . . . . ___ .. . .  . ...
Ok veitou City By,.. November. 15.818 16,2 4 5 300,-157 181,921
HestoavHle M. <k P.—

Arch Sirset. , .... November, 39,032 18,3’>2 ... .  ...
Race Street.......... November. 9,113 2,*84

Tot.i. November. 44,145 20,786 «5i .090 272,236
670 10,307

Interstate Coa-ol. of
North AU'ehoro... Novembfer, 8,904 . . . . . . . . . . . .

Lehigh Tmetion ...... November. 9,544 9,90 J 109,042 87,135
Look Haven Traction November, ',301 .. . . . . . . . . . . . .

6,032 71,468
Loodavllte S ; .......... jMHitctnb’r. 11587*4 109,035 968,098 875.604
Lowell Law. A H.*v November. 29,70* 21,897 393,838 253,910

23.891 24.234 1,382,83 i 1,23 ',719
M«troj<,!K.:'u-i.4,is Cl yi dd wt Dee, 32.005 3 t,m o
Metfopoflimti i$. Y.u sept«mb*r. ST 1.113 - 4 ,asi#5cr
Sletiop-tWash., a  C-, i 2d4V«Sep 7.440 4,176 . . . . . . . . . . . .  ,
Montgomery St, Ey. November. 4.151 3,*'75 48,282 31,593

98,451 78.891
Newhorc Electric ... November, 5,818 3,594 ... . .. . . .
Hew Eqaland St.—

WfacheMer A re__ November. 15,291 14,774 318,803 192,475
PljmHh <k. November. 2,028 1.437 37,733 27,977

T o ta l,- .. . . . . . . .- . . 3,775 3,6.41 248,316 224,038
Kew HiiveuAt'etitre » November, 4,762 ■4.042
New Haven m Ry. , septemb’r. 19,592 14,207 150,649 92,470

2,118 2.894
Hew Orleans Traction 4 th w feNov 33,791 29,216 1,426,144 871,540
N. Y. A. Harlem......... Septeufb'r, 753.6SF* 801,70*)
Keribamgdoa St. Ry.

I S€ass a August ... 10,315 6.32-1 50,205 ....
i 4i»

Patervoo My ... No vein her. 24.8*4 19J690 272.S33 323,0*23
Pm  pic*# True, i Phi la. *Septemb'r. 194.403 137,331 LS33^)-3 885,8 47
Forts mouth St Ry... Adgttat___ 23,500 19,330
PoTwepel, A «'»[,(, f ScptcmbV, 12,002 .... 73,135
Keadirik VtmiUm, — November. 13,146 U .l *2 172,003 150,464

2,815 2 ,m\
Roc heater R y..,, .  , November, 67,116 02, VI i 787,17-1 080,033

0,536 >*,107
July. . . . . . . 5,548 4.814

Serai ton Ti action ... December- 2:1,180 2 <1.60 4 299*322 253,886
21,28k

Sioux City Traction November. 0,s2l* 0,844
Stemwai R t ,....... . N t»v ember. 24,503 14,919
Streator Railway, , November. 1,129 1,162
Syracuse- Couaoi. . October. 13,258 17,398
BftAcmr E‘ -.os 1 deRy October. .. 2,978
Syracuse St K U .. -October... 21,707 ii,874 199,396 12 1.507
Terre Haute Bi*e„ Ey October. .. 11,998 8,631 120,714 88,220
Third Are, IN. Yd November, 10 d 7m 194. OS7
Twin City itap, Tr«u. November. 102,006 161,259 1,796,352 l,813'.310

November. 15,107 12,700 IS M10 155,256
trttion Ey. (Sssdnaw). October. .. 9,100 108.878
Union, By. i Surat oca) June . . . . . . 1.575 2.147

133,^2^ 11.0,652
Utica Belt Line,-..... Septemb'r, 14,834 126,72 i 111,710
Wakefield h  Atone,. „. 3,S3 * 2,761 51*758 85/Z72
Water Lury Trad ton.. November. 21,080 15,939 224,941 .
Went End i Routes > ,, Octooer,. 685,000 045,000 6,458,000 5,741.000
Weal Shor# HJtttB.).., Oetoiicr. ... 34 1 3‘3r . . . . . .
Wllkcetk *& Wy. Vailej' .Noveiuber, 39.401 33,921 405,089 857*960
W11 ml acton s irm t,.. Sepicml^r. 3,092 •2:‘00
lroroeetcr U eaw l-.. .. vtH ember- 2*9,729 402,549 m i M i

Ko#»i to pfoces#* oj reconsiroe Jo a.

ANNUAL REPORTS.

Annual Exports.—The following is an index to all annua f  
reports of steam railroads, str-ec railways and miscellaneous 
companies which have been published in the Chronicle since 
the last editions of the Investors’ and Street Ea ilw a t  Sup
plements,

This index does wof include reports in to-day’s Chronicle.

Note.—Fall-face figures refer to Vol, 62..
Railroad & Miscel.Cos.

Volumes ,1 and  0 2 — Page.
Alabama Great Southern. . . . . . . . . . .  1104
American CottonO0 ..............  S09, 831
American Type Founders.....................   74S
Ateh. Top. & Santa Fe System...... 1081
Baltimore & Ohio ■... .. .8■>.. 922, 927
Baltimore & Ohio S.W......8 <  922, 92 •
Beech Creek....................    792
Chic. June. Ry. A Un. Stk. Tds...... 1010
Cleve. Canton & Southern . . . -------1010
Comstock Tunnel ......... ..........717, 7*2
Elgin Joliet & Etistern ................ 923
Evansville A Terre Haute.. . . . . . . . .  746
Ft. Worth & Denver City......... ...... »?♦
Georgia S ntbera & Florida............1152
Great Northern. - 845,922, 930
Indiana Decatur & Western— . ,  108i
iron Steamboat C o,  , . ........- . ,  io n
Kansas City Clinton A Springfield..1010 
Kansas City Memphis A Binaiugh, 923 
Kansas City Ft. Scott & Memphis.. *08 
Long Island HR..........................   S29

_ Ra il r o a d  & M sc el. Cos.
1Glumes 6 1 and 6 Page.

Manhattan Elevated............  ........   869
Michigan Penin. Car Co......  .........1011
Missouri Kansas & Texas................ 791
Mobile & Birmingham...................... 1104
North-Kastern tSo. Car.)..................H05
Northern P acific......... ............   838
Petersburg H R ............................. .-1062
Pullman’s Palace Car.... ..........   747
Richmond Fredkb. & Potomac.. ...11 5
Richmond & Petersburg................ .1081
Seattle Lake Shore & Eastern........ 747
South Carolina & Georgia... ....... 747
Street Ry. & Ilium. Prop................,1011
Toledo & Ohio Central....................  827
Western N. Y. & Penn.726, 746, 751
Wheeling & Lake Erie.................... 1009
Wisconsin* Central,...................   964
Zanesville & ohio River......... . .1010

Street Ra il w a y s .
North Shore Traction................   .1010
West End (Boston). . . . .  .................  964

t Ear Blog* la «ea i«4  largely < 
Loalkviltn.

q Account of Q. A. E. encampment la

street li&ilmtj Net Burning*. — The following table gives 
fell8* returns of Street railway *cro ĵan*i net earnings received 
till* we*3k. In reporting these net earnings for the street rail
ways. we adopt the same plan m  that for the steam roads— 
that is* we print civ.jfa week all the returns received that 
w*>ek% hut one# a month {on the third or the fourth Satur
day) W0 bring together all the roads furnishing returns. The 
ia^tt full - u ‘ at «► dl he found in the CHRONICLE of
December 21» 1895, The next will appear in the issue of 
Saturday, January 25, 1890.

- Bram E arn ing# ,-—v*— -N et E a rn in gs.-

Brooklyn Elevated Railroad.
(Report for the year ending Dee. SI, 1895.)

President CTnlniaa, in his report, says in part: “ I believe 
that 1 he afters of th-* go nuany have turned in t&e direc
tion id prosperity. The deficiency of §54,669 of Dec 31st, 
1894 no l I'u’er exists, but, in lieu ti -roof tin net surplus ou 
the tir.-t of January, 1898; was $10,330.

** flie c n.-tructio i of the Ssasi i- & Brooklyn Bridge Eie- 
eated Railroad is suhstantiaUy completed, the cost of which 
to O-c. 31st. 189 >. wasSl,633,913, including toe ‘ ‘ loop” through 
f  inds, Ht<u and Fulton streets, and but. $3 >,0J0 m ire will be 
required h.r its full completion. To do this, but 1,365 of the 
first rourtR-iKe bonds 0 the S-aside & Brooklyn Bridge Ele- 
vat»d Railroad w-ere .old, realizing in cash, at 931̂  p-r emt 
and int res-, $1,279,953. The difference of 8343,961 accounts 
tor and is included in the rime loans >f total $410,000 made by 
ill- company, and therefore the company is not ia need of 
offering any securities ou the market for construction pur
poses.

*’ Che loop in connection with the entrance to the Hew York 
arid Brooklyn Bridge will consider,vily facilitate the arrival 
and departure of trains to and from the bridge without in
creasing the op rating expenses of the c nnpa- y.

“ An agr-ement was entered into betsve-n your company 
and ihe Long Island Railroad Company resoling in through 
rapid transit fr mi the Brooklyn Bridgs and intermediate sta
tions to Manhattan Beach, which must resultin increasing the 
conji.ny'g summer earnings, when increased earnings are 
most appreciated.

“ A suit is pending between the compiny and the city of 
Brooklyn to insure proper and equitable taxation.” * * *

"Under the item of operating expenses there is included all 
repairs, maintenance of road, legil expanses and p tinting of 
the structure and stations. Che item of fixed charges not 
only covers th ■ interest on the first and sec pad m >rtgaga 
bonds of the Brooklyn Elevated Rtilroad O >mpiny, tht first 
mortgage bonds of the Union Elevated Railroad Company 
and the first mortgage bonds of the Seaside at Brooklyn 
Bridge Elevated Railroad Company outstanding, ou. also the 
interest mi th- ooastruotio.i 1 inn hereinabove^referred to.

“ Seaside & Brooklyn Bridge. Elevated Railroad bonds for 
more than $1,000,000 remain in the treasury for cancellation 
or use for future betterments, and will enable the company 
to change its motive power whenever that change shall ap- 
p ar desirable without adding much if anything to its bonded 
debt,"

• it  the annual election held January 8 the old directors and 
officers were re-elect- d.

Statistics — rhe results for a series of years were as given 
btlow:

BABIUNOS, EXPENSES, O0ASOE3, ETC.
Ig93. IS94. 1893.

Passenger, carried..................... 10,067,555 33,560,462 35,883,508

lrsil. 1894. 1805. 1894.
Er*u4s.

Bfidgeport Tract* n Dee. .fan. 1 to Dee. 31 ...
|g

24,577 
301.4 Id

S
2O.041 

14 1,447
12,007

147,176
%
8,253

OciurntdatO.) Sl Ry. 1m, 
Jan. 1 Us Dec. 31. ..,.

5
929,994

50,084
586,81.0

28,138
313,400

25,371
297,449

Serantoa Traet:on..,OBC,
J*,o. 1 to Dec, 31___
JTuly 1 to Deo. 31.__

29,180
299,322
168,530

32,084
253.806
137.918

15,143
141,933

87,557
5,617

102,277
66,984

Gross earnings........... .
Operating expenses —

2,082,881 1,730,348
1,170,949 1,055,462

Net earnings............... 911,135
Fixed oharges. . ...........................  846,745

675,386
816,725

1,839,280
1,090,913

742,367
761,897

Balance.................................  sur.64,990 def.141,340 def.22,530
INCOME ACCOUNT 1895.

.. . .  $2,003,378
....... 44,333

34.973
Passenger earns.
A d v e r t i s i n g ........
From telephone.

Total........ ............. $2,082,634
Loans, Uonatruet'n Co. 

aooonnt................. 47,500

-  Total...................... $2,130,184, a............... .....................  .
Balance for year........ ................. - ........................................... - f
-Y . 61, p. 370.

Pay-rolls....... ...............  ®
Coal ......................
Right of way, s o ........ ........ 75,378

$ L i 19,863
Interest ou bonds...... 737,488
Loaned Construo’n Co. 90,000

Total, . $2,047,351
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New York Susquehanna «fc Western RR.
( Report for the year ending June SO, 1S95.)

The report for the fiscal year ending June BO last has just 
come to hand. Regarding the condition of the property the 
report stites that “ the tracks, buildings, machinery and 
equipment have been well maintained during the year, aod 
the cost of repairs and improvements made thereto charged 
to operating expenses.’*

The statistical tables and balance sheet contained in the re
port are given below:

EARNINGS AND EXPENSE8. June 1, ’93, to June
1894-5. 30, 

$
............................. 344,620

'94 (13 mos )
*

389,720
........................... 1,284,256 1,547,201

Car m ileage.................
Mail, express, eto........
Miscellaneous..............

..............................  37,086
........................  . 48,638

..............................  38,753

48,904
39,237
63,u79

Total........................ .............................. 1,753,353 2,088,141
Expenses—

Maintenance of way... ............................. 171,495 182,241
Motive power................

............................. 182,699
9/7,902Transportation............. 94,279

Total........................ .............................  l7l66,505 1,184,422
Net earnings..™........ 903,719

income account. June 1, ’93l to June

Receipts—
Net earnings................................................. 586,848
Other income.............................. ............... 23,527
Protit in adjusting accounts.........

Ditb rsements—
Interest on bonds__
Rentals ................ . .
Discouut, etc........... .
Taxes ........................
Dividends............. .
Loss on W. &: E. RR.

Assets—
Road, equipment, etc................... .
Brooks and bonds owned...............
Bills receivable and advances . . . . .
Current accounts........................................ 556,899
Materials on hand.......................... .
Cash on hand............................
Protit and loss, d flcifc................... .

Liabilities—
Preferred slock............................................13,000,000
Common stock ............. ..................
B o n d s  (see  S u p p l e m e n t ) ..................... . .  ,
Audited pay-rolls and vouchers............... 399,749
Loans secured by collateral......................  630,077
J. R. Bartlett, trustee.....................
Current accounts ...........................
im. and rental a cor’d ....................  203,845
Dividends unpaid........... ................
Land dept, liabilities......................
Profit and lo s s ................................

Total liabilities.........................
—VoL 61, p. 662.

1894-5. 30, ’94, (13 mos.)
903,719

23,565
3,934

.. 610,375 931,218

.. 624,900 587,992
26,703 30,950
52,649 19,605
47,499 39,549120,0 0

57,172
855,268

,.d< f.141,376 stir. 75,950
HEET JUNE 30,

1895. 1S94.
$ *

. 33,654,656 32,76^,362

.. 6,001,427 4,883,626
856,0 20

.. 556,899 305,214
80,929 71,390
67,170 96,746
98,669

..40,459,751 38,982.360

..13,000,000 13 000,000

..13,000.000 13,000,000
.13,600,000 11,386,000

399,749 510,269
.. 630,077 542,8i 9

46,847 51,74“
. 124,125 123,726
. 203,845 235,791

9,620 10,085
„  45,488 45,98s
- 75,946

33,982,360

Pacific Mail Steamship Company.
(Report for six months ending October SI, 1895.)

The statement for the half-year show* results as follows .
Six months ending Oct. 31. 1895.

Gross earnings—
Atlantic Line.........................    $175,543
Panama L in e ........................  1,043,693
Ti an8-Pacific Liu©................................  789,016

1894.
$87,897
988,784
673,623

$2 008 252
Miscellaneous Income..........................  ’ lti9’o8S

$1,750,304
191,010

Total Inoome.............................................  $2,177,310
Deduct—

Operating expenses.................................. $1,753,423
Reserved tor repairs of steamers............ 75,000

$1,941,314
$1,557,652

75,000
Total expenses........................................  $1,828,423 . $1,632,652
Bal. surplus for six months. ................  $348,917 $308,692

The Atlantic Line is abandoned imder the new arrange
ment made in Dicernber, 1895, with the Panama RR, The 
general balance sheet ofJApril 31, 1895, was given in V. 61, p. 
39, and the changes since that date are slight. On Oct. 31 
cash on hand was $246,463 and loans receivable $350,000, 
against $41,145 iu cash on April 30. There were no loan* and 
bills payable.—V. 61, p. 1108.

West Virginia & Pittsburg Railroad Company.
f  Report for year ending Jane 30, 1895J  ' 

President J. N. Camden merely introduces the report of 
Vice-President and General Manager Kunst, which says in 
part:

General Business —The gross earnings, as compared with 
last year, decreased $25,476, or 6-57 per cent; operating ex
penses decreased $17,387, or 9 79 per cent. The general de
pression in business has continued unabateily with the excep
tion of the last month, when gross earnings increased $4,740, 
The principal item of decrease this year has been in the passen
ger traffic, which shows a decrease of $11,661. The percentage 
of operating]! expenses was 44 3 against 45'8 last year, the

I strictest economy consistent with the maintenance of the 
property up to its standard having been studiously practiced.

During the year $33,240 have been apoiied to the reduction 
I of the equipment mortgage notes of 1893 ; aud there was re
ceived from the Gauley Company a n»t incoms of $20,749, as 
against an expenditure last year of $6,138 for taxes and ex
penses on these lands.

Several important lumber plants and other enterprises 
have been established along the road during the year. Re
cently parties from Pennsylvania have purchased three tracts 
of timber lands, aggregating about 13,000 acres, on each of 
which an important mill plant will be put into active opera
tion during the common fiscal year.

Connecting Roads.—The Charleston Glendmnin cfc Sutton 
RR. Co. is making good progress in the construction 
of its line from Charleston to Sutton, and it is con
fidently expected that it will reach the latter point during 
the next year. Its completion should add largely to the 
traffic of this road, as it will open to the interior counties a 
convenient line to the capital of the State, aid also furnish a 
direct connection between Pittsburg and Charleston.

Traffic, Etc—Tables given show the total tons carried to 
have been 175,198, contrasting with 178,040. in 1893 94, and 
the total carried one mile as 9,544,588 (of which lumber, bark 
and forest products 7.450,951) against 9,032,645, an increase 
in the average haul or 3'47 miles. The freight earnings per 
mile of road operated (159’33 miles) were $1,358 against $1,406, 
the rate par ton per male being 2 27-100 cents against 3 47-100 
cents. Expenses for maintenance of way and structures 
averaged §365 per mile, against $334 in 1893 94. The road 
is a new one and the expenses for renewals of rails for the 
entire line aggregated only $10 (against $37 in 1893-94); 
of ties $133. against $35; and of bridges and culverts 
$2,481 against $2,864.

Statistics —The earnings for four years past and the bal
ance sheet on June 30, 1895, were as follows :

EARNINGS, EXPENSES AND CHARGES.
1894-95. 1893-94. 1892-93. 1891-92.

Average miles operated. 159 159 145 109
Passeuger earnings...... 9s,578 $104,240 $118,822 $98,239
Freight e irnings............. 220.950 231,703 246,462 167,451
Miscellaneous earnings 48,934 52,003 37,433 22,021

Total gross earnings.$362,472 $38 %948 $402,717 $237,761
Maintenance of way, &o. $41,84L $44,655 $62,240 .49,104
Maintenance of equipm't 16,901 18,499 15,675 8,307
Conduot’g transpjrtat’n 84,849 9 4,455 88,734 59,083
General............................ 16,634 20,001 21.835 13,146

Totaloper. expenses.?!60*225 $177,610 $188,533 $129,645
Net earnings............... $202,247 $ UO,339 $214,184 $158,116
Per ct. of exp. to earn... (44-20) (45-3) (46-8) (15-1)118 1,043

Total.......................... $202,247 $210,457 $214,184 $159,164
Int.on bds & equip.notes.$205,519 $2 6,913 $189,437 $113,693
Taxes and misoel........... 36.710 15,492 12,663 4,005

Total.......................  . $242,229 $222,405 $202,100 $ 117,693
Balance.......................def.$39,982 def.$ll,943 sr. $12,084 sur.$tt,46d

Assets.
Road and equipment ..$7,036,481
Real estate...................  375,508
Stock ot dauley Co. . . .  414,200
Materials and supplies. 10,732
Cash................................ 28,950
Current cash aooonnts. 55,896
Miscellaneous...............  2,420

liabilities.
Common stock...............$2,500,000
Preferred stook .......... 900.000
Bonds, &o. (see Supr'r) 4 ,0SI,3 to
Interest...............   52,188
Bills payable................  351,884
Miscellaneous............... 32,763
Profit and loss .............  5,647

BALANCE SHEET JUNE 30, 1895.

Total................ .....$7,924,192
—V. 61, p. 1012.

Total................... .$7,924,192

Western Maryland Railroad.
( For the year ending September 30, 1895 )

President J. M. Hoo i say3 in the report:
Earnings.—While the operations of the main line show a 

net decrease of $10,985 for t.h9 year, those of the leased line* 
show a net increase of $50,308. making for the system an in
crease in net earnings of $39,331. Of the n->t earnings there 
was expended: For construction, $33,890; for equipment,
$54,338; for betterments, $14,195, a total of $103,431.

Under State and United States laws large expenditures have 
been made in the application of steam heat to passenger equip
ment and in supplying --grab irons” upon all freight cars, and 
in bringing the “ draw heads” of all such cars to a uniform 
height above the rails, while a fur her expenditure of nearly 
$60,000 will be necessary prior to Jauuary, 189S, in the supply
ing of automatic brakes and couplers to the freight equip
ment of the company. There seems to ba no end to the de
mand for new sidings and other business facilities, hence the 
impracticability of lessening construction aud equipment ex
penditures at this time.

Electric Competition.—The electric railroad competition 
upon the twenty miles of line next to Baltimore during the 
five months most favorable ti such competition, May 1 to 
September 30, with the consequent reduction of rates, 
resulted in an increase of 9,128 passengers hauled by this 
road upon this portion of its lin°, with a falling off of $8,973 
in earnings from such business as compared with the cor
responding months of 1894. It is probable that with the 
novelty of the new system gone, less diversion will hereafter 
result.

Fixed Charges.—The company is now paying interest on 
$6,294,906 of main and branch line obligations ; or, in other 
words, it is meeting all its interest obligations, except upon 
the third and fourth mortgage*, whioh have always been 
paid by the city under ts guaranties. These two mortgages
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tK»<ir (> per cent interest and amount to §1,875*000, §875,000, 
maturing in 1900 and §1,003,000 in 1903. The refunding of 
these sums into $*4 per cent city stock with reasonable relief 
from the high trackage charges now paid, and with relief at 
an earlv day fr:»m interest oa floating debt, will not only 
make it possible without increase in net earnings to meet all 
interest and rental obligations, including the amou it now 
assumed by the city, but to continue to: apply §100,003 an
nually to purchase of new equipment and making of other 
additions and improvements necessary to a growing property.

FloatingD'jt.—Hne bills'piyable, as sho va by th ■ main line 
and the Baltimore & Harrisburg balance sheets, have been 
reduce ! $W8,704 during the year. This was effected partly 
bv means of net earnings and partlr of a sum which 
had been advanced from main line earnings to complete the 
construction of the Potomac Valley Railroad, and which wa3 
repaid during the rear.

Statistic* —Etrnimts and expenses of the Western Maryland 
System (including Western Maryland, Po omac Valley, Balti
more & Hartisburg and Baltimore & Cumberland) were :

WESTitaX B 4HSXAKD RK. STATE*

Earnings—

MaU, express and miscellaneous
Total gross earolog*.—...............-

E x p e n s e s  —

Per cent of Qp. exp. to earning*„ 
Ifedwfl—

Interest o® fasded debt -------
Be ft t l o f l t» aa ed Bae» —  . ........
B & P. AQd -SV0L trackage....,,.Beitenceot#, Ae....*...... .. . . . . .
•6rdBBd rets%.»,.,.. ........
XMscoattt sad Interest .. Dmdea<l bu prut *fcoek 
-Credit balance to profit i

VrK&TkKS MARYLAND RR. CO.—OESR
To tmX of road, Arc .# 1.338,779

Konipiuo-it. . . . .  I,OI>l,375
iliileo station prop

er*/ . . . . . . . . .__ .. , 200,000
W. M. Tafsiiasl prop-

ert jr **, , ------- -- 1 $ 7  J t  9 0
Beearlfie# owned.....
Blakiog ftlftfi*. ..a.— 268.31*2
MatorLO oa Road... . . .  4 *,832
Ca*4t on band., .**.**• 33,198
Profit aad to#*....--., 3 . 8,i l l

18U4-95. 1803-94. 1397-93.
$ 8 $

. 337.01 J 359,747 400,517

. 812,060 714,140 703,993

. 3 2.538 33,319 33.972
96.223 96,668 93.835

.1,277,962 1,208,174 1.322.320
. 4 5,895 4 49,202 495,339
. 151,818 1 48.059 12*4,9 14
. 119360 107,927 121,830
. 101,031 107.251 114.24 i
. 838.827 812,139 840,410
„  439,035 390,735 481,330
* 164*2) t«3-2> (84-23)
. 158.-303 231.4 SO 149,159

.. 97,257 77,423 71,*79
101,*2 73

14,195 15,168 .... ...
.. 2-5,211 25,738 25.181

1,401 1.320 t.l 3
23,487

i i,U 5 2,28 L
141,223 38,162 7-.173

.. 439,035 390,73.5 461.8 i0
t4L htLA^Cf .finer sew  :io, 1995
Ry prefiefie- l ifeick - — #321,Of 0

Cm b h »tick--------- 631.750
MBttigafK* ifftmts...... 3,801,000
Btllltuore to«« 884,-00
Funded ee fin . 6 "o . - . 226,530
RHto payable......... 349,887
Ilstosa istittioi*. ....».. 2 0, *H)
W. 51 Turuitmt . . . . . 131,164
Beet* rltHm ow u ei...,. 1,028,460

The Vice-President adds aider date of Nov. 8, 1893:
Im provem ents.—Items of improvement and addition to 

your property aggregating over $105,000 have this year 
being charged to operating expenses. There are still numer
ous wooden trestles which will be replaced with permanent 
structures as business will permit.

Traffic.— to the cotton crop now being shipped and from 
the best information we can secure, the territory tributary to 
your road will ship 33 per cent less bales than last year. Ow
ing to the greatly increased price of cotton the farmers will 
probably realize a3 much or more money as last year. There 
has been a very large increase in shipments of tobacco and the 
prices realized were good. There has also been an increase 
m fruit and vegetable acreage, which has been generally 
profitable to the grower, excep: strawberries, which ripened 
too rapidly.

Statistics.—The earnings and expenses, and charges against 
income, for four years were as below :

EARNINGS AND EXPENSES.
1894-95. 189394. 1892-93. 1891-92.

Earnings— $ $ # $
Passengers......................   405,127 409,916 436,156 410,433
Fiviglit..............................1,070,321 1,067,264 957,597 863.954
Mail, express, etfi.— . ....... 149,628 160,572 175,543 177,625

Total. ..57, A 1.1,535 1

Bai* of on treat ucct#. A cot tied tat»» pai able
t<* I fie elf v ’ .........

JkCexn©4 to tod tine 
ten talsl.. .. .. .. .. .

Total,...___

0 >,133
28,4
26/241

’,549.595
Interest its omened by Baltimore City not Included In above
'* Hot due,.

<0€>, »A.L43teR siikrt serf. 30, 1803.
Xotr,- 

exhibit
BALTU40RK m Uk&mmvm
To cost of road, A® - .-..,#1.406,463 

B. k  H tot m a n a ge
bonds on ii«ad...... .

Sundry b©»d*» i t ,  
owned........... .....Bab Of onrrmif *£$£*,

Material oa b»*.a~**«*
■ Cash 7ft ha nil...........

I f ,

43*000
58,314
48,151

$p:&
18,073

-..#1,578^57

By eapit il. stock. .. . . .. . .  #720,00
JUM.mds.»».**. »-•** ... 600,000
Sundry hoods, dec.., 

owned contra) 59,314 
Bills payable. . . . . .  2,500
▲** rued lot. on fund* 

ed deh& (not dan). . .  13,398
Profit and loss...*..*. 94,357

Total . . . . . . . . . .........# 1,579,557

T ota l.....___ _____...1,625,076
Expenses anti ta x e s .......1,013,813

1,637,752
990,899

l,5c9,296
993,936

1,452,012 
' 824,169

Net earnings,..............  611,263 646,853 575,360 627,843
INCOME ACCOUNT.
1894-95. 1S93-94.

l l e e t i ' U —  $ $
earning*  ........... 611.264 646,853

Other Incom e.....----- . . . .  32,287 . . . . .

1892-93.
$

575,360
24,862

1891-92.
$

627,843
264,014

Total . . . . . . . . ------. . . . .  643,550
Du b ars f? menfs—

Interest o  i  h ood *5 © to,__  278,037
hit. on certs, of indebted.. 17 >,0 >0
Dividends ... . . . . . __... 90,000
w i t  Col. it A i t £, lit use. (loss) ........ .
Mheellaueous. ........... . 1,4 57

64' ,853 600,222 891,857
2 70,820 
175,0 10 

90,000 
924

260,820
175,000
21‘>}0G0
29,575

260,820
175.000
200.000

Total............................. 543,074
Surplus . . . . . . . . . . . . . ___. . .  100,476

535,741 675.395
110,109 def.75,173

635,820
256,037

BALANCE SHEET JONS 30, 1895.
CTistr'ot'n, equip., <Seo #10,716,154
Ca»hfor coupons.. . . . .  109,115
C « *h on b tud. . . . . . . . .  2 >7,058
Bids receivable........ 32,096
Due by agents..... .. 23,048
Due by railr'd* & oths. 2 >0,997

Total... 
- V .  60, |). 1000.

.#11,297,468

Capital stock ........... #3 000,000
Cert’s of indebt..........  2,500,000
Funded debt. .. ..  .. 4,435,000
Hew equip in' t notes... 300,000 
special crus-: cart. . . . .  380,000
Due to employee*..... 55,1*29
Due to railroads....... .. 145,827
Interest coupons-.-... 107,810
Miscellaneous___. . . . .  18,597
Profit and loss__ _—  353,803

Total............. .. #11,297,468

GENERAL INVESTMENT N EW S

Total..........
—V. tO, j ,  218.

Wilmington Sc Weldon Railroad.
(Report for the gear ending June 30, 1835.)

President W. G. Elliott in the company’* sixtieth annual 
report, under date of N >v. 20, 1893, says in part:

General Remarks.—The property h w been kept in good 
conditi n ; valuable additions have been made to the equip
ment ; the last wooden bridge on the main line has been re
placed by a new iron one ; several new depots and warehouses 
have been built; the side-tracks have been increased and 
other material improvements made, all of which have been 
charged to operating expenses in acc <rdance with the custom 
of vour company in such cases. Alt fixed charges, inclu ling 
taxes, have been paid and a dividend paid to the stockholders. 
As compared with the previous year there was ft decrease in 
the net receipts from operation of §16,730, There was of 
course a loss of revenue from the destru -li >n of thê  orange 
and fruit crop in Florida, aad the general d-presaion in busi
ness which prevailed, throughout the whole country during 
almost the whole of that fiscal year was felt by your com
pany in it* general r-c-ipt*.

Agree incut with Southern R xihe ty.—The Southern Railway 
Company having decided to enter Norfolk harbor in Virginia 
a contract was mid« by which that Company will use your 
track from Selma to Tarbifo at a fixed r -ntat of 2U P ‘r c-nt 
on a vahutionjof $13.i>>) p-r mile of your road per annum, 
together with it* proper prop irtion of the erst of mainte
nance and operation. From Tarboro to Norfolk that company 
uses the ttackj of the Norfolk & Carolina RR. Co. under a 
contract generally similar to the one made with y mr com
pany, This agreement, it ia confidently believed, will o ■ ot 
mats rial advantage to your company.

Reorganization Plans, Etc.—The fo llow ing is an index to 
ill statements relating to defaults, forecloiure sates, reorgani - 
ration plane, reorganization com m ittees, paym ent of coupons, 
slid receiverships, o f the principal com p lilies, that have 

published in the CHRONICLE since the last editions of 
the Investors* and the Srn-ixT R a il w a y  S upplements were 
issued, all e a r lie r  facts of this nature being set forth therein. 
It. does n o t , however, include matter in to-day’s C hronicle.

The follow ing abbreviations are used: Plan  for reorganiza
tion or readjustment plan; coup, for coupon payments; def. 
for default: Com, for com m ittee.

Note.—Full-face figures refer to Vol. 62.
RAti.no.vo * Wise*:.. Cos.

V a t H in es «1 a n d  62— P a n e
itch. Ton- *  8. re...Mb W0, 788,1018do *lu rrO'.j. 719, 828,1012,1100
At eh. S ys.-A t. A Pae----- sate 970, 8*|

do do SIM 1108
91 l  i  San Frno............  • em io. 90S

do do TO«. 1012,1088
Chto. Santa Fe A Cal.......JnrteL 10W

Caoe Fear A Yad. Val...... . ...Mia W»do do raorv. 988. USB; 39 
do O.i Vinn 880, UoS

Cedar Falla k  M nnetota ,... .c o m  liM  
Central or Ua. Uy. -cora. 908,1008, '100Cm. Jack. & Mack................. plan  1108
rhiLtt.it.,on: a 1 . i....... ream, r -
Chattanooga Sottthern...plan 880, iOtg

RAILROAD & MlSCEL. COS,—(Co n.
Volumes 61 and 6 £— P age

Ohio Southern...... reorg. 1063,1153, 4 1
do do coup. 926, 1013

Omaha & Sfc. Louis, .sale 1065, reorg. 4 1  
Oregon impr. Co. Com. 872,1013,cp. 968 

do do reorg. 4 1
Or.8 .L .& U .N ............... coup. 968, 1013

do do bom. 1013, 1108
Ore. Ky.&Nav..*ate 831, 872,1013, 1155 

do do plan 4 1
Peoria DecaUir & Evans......... reorg, 831

do do coup. 1108
Plilla. & Reading, .plan 1084,1108, 1109
Port Royal d& W. Car----- s a l e f S  1014
" ■ Omaha & K. C............reorg..41

'■***" " "  ..Com. 1014 
.foreel. 83i 
reorg. 1014

Quincy
Richmo.efimond N. 1. & B .

Chfeago'QaT . I ’reorg. 703.* 924, 1154 ! St. Joseph & Qr. Island.

ri*>v. Canton &. So., reorg. 793,1106.1154 j. <to _ fio jppfiCLJ-OJ-a
< i r Oinfon v 'H .....def. 4 0  Summit Branch..... ............. .def. 41

i g l K f  g a S
: : .....

pi-ulltng S  Cattle Feeaiar. .rMfu. 792er City
doUnion Pac.

Denv. Beadv. & G. -foreel. ilto 
Den. & Gull. Com. 832, ltoODKUSiing & C.itfle F -i-iina...r&>ru. 792 union L " a.I f " '  ” ''"'nZ<ra 1086

. G VSIndiana Dec. & Western.......reorg. 10GI do do ........reorg. 9-6,
JttcksbttVllle L.& St. Ij ..... ..reorg. 7o0Boulsv. Southe istera.,..... fared. 7o0

“  & K. W . . . . . . . .reoro. 87i
do do 40Jacksonv. T.

Keotuitky & fad. Bridge........Com. 794
Little Ro-fe & Memphis . . . . sale. 9 fo 
Litchfield Car. A W . .plan aband dlQf l
hou. S t h. & Tex....................rcorg. 79-4
Macon Ac Birmingham........... sale
Minneapolis & St. Louis ....coup..
s .  V. Lake Erie & W ........sals, s m ,

ao an J W W
, V. Pena. ,% Ohio...reorg. 872, ®Norfolk & Western, .tv yu u u x w   .........  xcorp. 1013

Northern Pacific.. -roup. 1

do . . . . . . . .reorg. t
Street Ra il w a y s .

Ashury Park & Bdinar... .receiver 1018 
Chattanooga Electric.. . . . . .  f e t
°“ to* s^ f d60 i l fm ,  u o l m
cmomal Elec. St. BY. (Ki*«stoa, ^
Consol. St'. By (Portland, O JA W I. 086
Dallas Consol. Sfc....... .. -plan 1013, 1160
Ft W ayneilnd.) Electric....reorg. 960
Long island Trac ..sale 1013,10G5, llo »  
Milwaukee Street R y . . ....sale lto5, 4 0
Seattle Cons.St. R y .. . . .™ rg . M8, 1'1|
Water. & Browavilla Sfc. Ry..recur. 10^
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America'! Sugar Refining—A nnual M eeting.—At the an
nual meeting, held last Wedneaday, President Havi-ruever 
made a ve> oal repi.i t 10 the effect that for the last year the 
company haci paid a dividend of 7 per cent on preferred 
and lS p. r cent on common stock. A vote of confidence in 
the management was adopted, with a suggestion that the 
policy of last year should he aiiuered to.

John E. Parsons and John E Seatles were elected directors 
for three years each.— V. 61. p. 1012.

Atchison System — Atlantic A Pacific.— Change o f  R e
ceiver.—Mr. F. B. Jennings, counsel for the first mortgage 
bondholders received a despatch yesterday (Fiiday), from 
Albuquerque, New Mexico, that the Court had appointed 
Charles Mr S in i l l  as Receiver of the Ailantic & Pacific, in 
place of Messrs. Johu J. McCook and A. F. Walker, resigned. 
The Court retustd to consolidate the two suits brought by the 
first ai.d eecoud mortgage oondholders.—V. 61, p 115 5.

Atchison System—St. Louis A San Francisco RR.— F ore
closure D ecree.—The receivers are still iu possession, and 
everything remains in statu quo. It is expected thit adecrte 
ot foreclosure of the consolidated mortgage will be entered 
in a few da> s. Some provision for the future mauagement of 
the property may be made before tli« sale, which will not 
take place for three or tour months.—V. 61, m. 1063.

New Com m ittee.—A  piotective committee to lepresent the 
4 per oe c consuls has been formed. It consists of William T. 
Hart. E. Pierson Beebe, William Minot, David P. Kimball 
and Samuel C. E istman. Tnis committee iuviti-s the imme
diate deposit of oonds to be made with the Amerinan Loan & 
Trust Co., as a decree for the foreclosure sale is likely to be 
made within 30 days.

Atchison Topeka v Santa Fe Ry — Prescott & Arizona
Central RR.—Suit Dismissed —Judge Licom be, in iheU .ited 
States Circuit Court, Wednesday dismissed the $8,250,000 
damage suit ot the Prescott & Ariz ma Central agains. the 
Atchison and a large numoer of other defendants, on the 
ground that there had been no violalion of law, as alleged.— 
V. 62, p. 39.

Baltimore City Passenger Ry . —S to ck —At the annual 
meeting this week the old B .ard ot Directors was re-elected. 
The qmstion of increasing the capital stock of the company 
was lmt raised, it having been decided to postpone action on 
the subject.—V. 61, p. 1063.

Chesapeake A->llio Canal—Sale Postponed .—The sale by 
the State o f Maryland of its interest in the canal has not yet 
taken place, and it is now repotted that as litigation is pending 
the Slate authorities have decided that it is inexpedient to 
carry out the sale as proposed.—Y. 61, p. 280.

Chicago Has—L itiga tion .—The application of Pitt Barrows 
to Attorney-General Hancock of New York State, for an 
injunction to prevent the carrying out of the reorganization 
plan, came up for hearing on Tuesday. The respective coun
sel will submit written briefs by Monday next. Some weeks 
may elapse before a decision is reached, owing to ihe num
ber of cases on hand. It is said the plan of consolidation 
may be announced at any time.—V. 61, p. 1154.

Cleveland Canton a Souther a .—F oreclosu re—The Inter
national Trust Co., of Boston, Trustee uuder the Cleveland & 
Canton first mortgage has begun foreclosure proceedings. 
The suit will be filed at che expiration of the required thirty 
days notice.—V. 62, p. 40.

Cleveland ciumunaii Chicago A St. Louis Ry.—Chesa
peake A Ohio Ry. -Louisville a  Jeffersonville Bridge.—
Louisville Connection Opened.—On Jan. 1 the Clev. Cin. Chi
cago & at. Li.ms began doing Height business in and out 
of Louisville, usi.ig the new Louisville and Jeffersonville 
urldge, the bonds on which are jointly guaranteed. To reach 
the oridge and to avoid buildiug a new railway, theC. C. O. & 
St. L. made arrmgements with th-> B tltiinore & Ohio South
western to use the tr„ek from North Vernon to Jeffersonville, 
at a rental of S27.500 a year anil a proportion of maintenance 
determined by wheelage. The Chesapeake & Ohio also, to 
reach Louisville from Lexington, made an agreement with 
the Louisville & Nashville Railroad for the use of its line be
tween ih ise two points, chat Company agreeing to build a 
cut-off, shoitening the distance Oetween the two cities to 84 
miles. It is expected that the cu'-off which is between Shelby - 
ville and Chrittiansburg will be completed within a iew 
days and that the Chesapeake & Ohio will put on through 
freight trains to Louisville before the end of the month — 
V. 61, p. 567, 326, 559.

Columbia Hit — fietropolitun RR. (Washington, D. C.)— 
Consolidation.—It is reported that a bill lias been introduced 
in tne House at Washington authorizing these street railway 
compai ies to consolidate uoder the title of the Metropolitan 
Electric Traction Company —V. 61, p. 517.

Delaware A Hudson Canal— Dividend f o r  1896.— The 
Directors, at their meeting on Thursday, voted to pay the 
usual dividend of 7 per cent for 1896. Tne dividend will be 
paid in quarterly instalments during the year, and is based 
on the earnings for 1895. The preliminary statement of the 
results of operation for the year just closed will be ready, 
as usual, about Febiuary 1st, The earnings, H is stated, fell 
a trifle short of the full 7 per cent on the stock. The Dela
ware & Hudson has a large accumulated surplus fund, which 
optrates to ensure in off years the regularity of the dividend 
payment. This fund, it is said, however, will show no 
diminution this year.—Y, 60, p. 389.

Duicuess County RR. —L isting  in  P niladelphia .—This 
company’s stuck, $300,000, and first mortgage 6s, $350,000, 
have been listed on the Philadeloiiia Stock Exchange.

astern I'ruus Lines.—Suit Brought —On Thursday, in 
the name of th-- Uaiteit Stale.-, Uui ed States Dis
trict Attorney McFarlane filed a bill of complaint in the 
\J ited States Circuit Court against the rai road companies 
forming the Joint Traffic Association. He also gave notice 
n.at on Jan. 17 he would move for an injunction restraining 
the association from operating under its agreement Ic is 
charged that the agreement is intended to combine, or o iol, 
all competition in traffic within its scope, ami is unlawful in 
that it i stiblishes not o ilv a traffic p ml but likewise a pool of 
earnings, iu vi Jaiion of Section 5 of the Inter-Staie Commerce 
Act; also that i ,is a combination in restraint of Iite .-S 'ate  
tiate, in violatioo of tne act of July 2, 1899. k a.wn as tne 
Sherman Ami Trust act. Tne bill of complain' asks to have 
the Contract between the railroads d-clare l null and voi I and 
the parties to it perpetually enj lined from acting under the 
agr, ement. This action is brought at the request of t ie 
Inter-S.atj Commerce C tmmissio t. Officers of leading com
panies which are parties to the agreement express muck con
fidence that the legality of the agreement will be uoliel.i.— 
V. 61, p. 1107.

Empire oity  Traction.—In corp ora tion .—This company 
was ino rporated on December 39, l89o, to ouild and operate 
a street rail vay from the Hudson Rive • on West 145th Street 
to Harlem River, and Hudsoa River and Wes 96 It S reel to 
East River and 99th Street, t’he capital stock is $100,000. 
The dueccors are: Henry L. Scheuman, Frank P. Knight, 
E ivai M Johnson, Franklin Defreece, Francis W. Elder, 
Mark J. Katze, Henry W. VUrr, of New York City; H truer 
R Scovlle in Brooklyn aud Samuel S. Slatter of Arlington, 
N. J It is sta ed ihat parties imerested in the Tttird Avenue 
RR. are back of the enteipri.-e.

Erie RR.—Bonds Called.— Messrs, f. P. Morgan & Co., re
ferring to the call for tne New York Lake E' ie & Western 
Railroad Co. collateral trust b mds by che Untied Satos Trust 
Co. as trustee, which thereby mature on the 18th of February 
next, announce that they are now prepared to cash such bonds 
upon presentation at their office, less a rebate at the rate of 6 
per cent per annum to the maturity of the call

New M ortgage.— An abstract of the company’s new first 
consolidated mortgage securing $35,000 000 of prior lien and 
$140,000,000 of general lien bonds, and covering the entire 
property from New York io Chicago, will be found on subse
quent pages. This abstract has b -til prepared with much 
ctre with a view io making easily accessible io the reader all 
the features of this interesting deed —V. 63, p 39

Florida Southern Ry.—Purchase o f  St. Johns & Lake 
Eustis R y .—On Monday tne St. Johns & Lake Em,tis Ry. 
was sold to foreclosure io Mr. F. Q. Biowu, President of tne 
Florida Southern, for $105,000.

halves1.on La Purte A Houston Ry.—Receivers A ppoin ted . 
—At Galveston this week T. W. H use and H. T. Jones i f  
Houston, Texas, were appointed receivers of tnis road.—V . 
62, p. 40.

Grand Rapids A Indiana RR —Application on behalf of 
the min rity holders of 5 per cent general mortgage bonds to 
intervene in the foreclosure suit brought by the Pennsylvania 
Railroad Co. was heard at Grand Rapids Jauu try 3d before 
Judge Seaverns of the United States Court. S. H. Olin 
appeared as counsel for the Bondholders’ Committee consist
ing of James Brown Potter, Harry F. West aod Moses L. 
Scudder, and James T. Brooks, of Pittsburg, as counsel for the 
Pennsylvania Company. The hearing was adjourned to Jan
uary 15th.—V, 61, p. 68.

Houston City Street Ry —R eorgan ization  N otice.—The 
time for deposit of securiti's with the International Trust 
Company of Boston un.it r the plan was extended until Jan. 
10, 1896, after which time no securities will be received ex
cept on payment of a penalty.

Hutchinson A Southern RR.—Union Pacific RR.—Sale 
o f  Control. -The first mortgage 5 per cent oonds for $1,025,- 
000 and tne S6.434.900 capital stock of the Hutchins >n & 
South- rn RR. G>.—securities pledged to secure a note of iha. 
company tor $767,737 deposited under the Union Pa dfic col
lateral trust 6 per cent gold notes—were sold at auction on 
Wednesday for $350,000. This sale was in pursuance of an 
agreement recently made by which Chicago and other capi
talists come into possession of the road, whicit runs fr-tn 
Hutchinson to Cameron, Kan., a distance of 83 miles. Ex
tensions are projected to Denison, Tex., and to Omaha, N:b. 
The purchase is said to include a valuable franchise aod right 
of way through the Indian Territory, which expires iu three 
years. L. E. Walker by the terms of the agreement was 
appointed Receiver to succeed Byron Roberts, who resigned 
in order to complete the deal. The new owners are not in any 
way connected with the Union Pacific, and it is said the new 
management is entirely independent of all other lines.— 
V. 62. p. 42.

International Packing Company—Com pletion o f  R eor
g a n iza tion .- This Chicago company was i.,corporaced on 
January 3 with capital stock of $2,540,000, in pursuance of 
the reorganization plan of the International Packing & Pro
vision Co., published some weeks since. More than the 
requisite amount of stick and bonds assented, and the new 
company is formed to take the place of the three companies 
which have heretofore been in existence.—V. 61,i 966.
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Lake street Elevated (Chicag i -Litigation,—The strug

gle between the company and William Ziegler and others 
holding bonds that did not come into the reorganization is 
still pending in the courts. The ecmpaov is seeking to secure 
a judicial adjudication of the difficulty,and pending an a count
ing recently ob'ained from Judge Gibbon in the Circuit 
Court of Cook County a restraining order and also an in
junction to prevent interference with the operation of the 
road through attempts at foreclosure or otherwise.—V. 
61, p. 663.

Loui*vllle X v&Mnrllle RR —Sem '-Annual statement.— 
The results for the sis months ending Dec. 81. 1895. show 2 05 
per cent earned on the capital stock outstanding:
6mOt. end. Gross AVI Fixed Other All other

I>tc. 31. riiminyi. earrings. chargts, income. charges.£ 4 tft ~
1895...........10,712,225 3,871,802 2,831.170 1 80.176 1 31,332
1994.......... 10.1-S.578 4,106,638 2,920,766 179,541 1,065,24*
1993 ......... 9,755,923 3,374,577 2,850,713 191,940 72,124
which 1 ares a balance surplus over all charge- f, ,r six months 
of 81.086.476 in 1895. $400,484 iu 1894 and $1,113,680 in 1893.

•‘ All ther charges” include the foil wing : Loss on Georgia 
RR., 8766 in 1895 against $12,709 in 1894; loss on other roads, 
$34,369 against $39,788: sinking fund pavments, net, $88,150 
against $383,000; unfunded discount, $7,847 against $3,361; 
balance of ad vane- s to South & North Alabama RR.. none in 
1895 agairat $<587,669 in 1894. All betterments, etc., are made 
out of earnings, and there are no charges to capital account. 
—V 6t, p. 1355.

Marietta A N«r»h Gem-gi* Ry — Atlanta Knoxville &
Northern Rv —C'onjirmatio< o f Sole.—Judge W T, New
man, of the united States Court in Atlanta, on January 6, 
confirmed the sale of the Marietta & North Georgia Railway 
to the Atlanta Knoxvi'le & Non hern Ry. Construction Col, 
Charles F. Kimball, f t  Summit, N. J,, Pmddent, 

Reorganization Notice.—The reorganization committee. H. 
A. V, Rost, Chairman, office 45 Wall Street, New York, has 
notified the bondholders of th<* Mar. & Nor, 0*0, as follows;

The plan l» tied on Nor. 13 wm not f ullleleaEii* «ii#p©rted to enable 
Cbe committee to purrit&$& Use property at tfo# #ale oa - Nor. 25, The 
property was Md In by the Oar Trust In vestment Compaay of New 
YorE for $956,500; and the bid wm  a»riimeit to the
Atlanta Knoxville A Northern By Comtroctiott Co. The matter will be
i<re»e®fed to the Court In Georgia for Gouflitnatioft on the 6th day of 
‘mMmtf* and to the Cotirt- In T^niurm-m ftiioitly tliereafter. The price 

at willed tb# property fa i  may pomim.y remilt in a mnnU divi
dend to the bondhf»Mtr#t but till# depend* on the ituoH allowed for 
legal expellee#. Whatever this may mnownt to it will be collected 
and di*bnr*cd by the committee in regular e**ar»© IndepOEidffittt of the 
result o f the proposition hereinafter referred to,

PropmUion to Bondholrf&r$ —‘The conifnitt^es add that 
they have ra-tde an arrangeruenfc by which the Marietta & 
'North Georgia Railway bo rut holder* b»vo the right to aab* 
fcrite for the securities of the Atlanta Knoxville & Northern 
By. Co*, bow in eenrseof firing organ Ixed* The bond holders 
will be eotitifd to »tito#cribe to the second mortgage bonds to 
the extent of Id per cert of thrir present holdings, ard shall 
bt entitled to receive for each fiW  paid $100 in second mort
gage Wads and a W oos of $1,000 in 5 per cent income bonds, 
ih>d • ace uimils i tv**. Pay meals- to be made tn five * email in 
stalm*a*.i», payable bi aaontbly, beginning Feb, 1. 1896, The 
foregoing arrangement, the commit ee says, practically saves 
the property tn the tKmdholders subscribing fur the record 
mortgage tends. »s there will only be a debt of about $6,505 
per mile.

Under ih» arrangement with the Gottstroetir>n Company 
Site uts can he rer, iv. d only op to and including Jan 15.1896.

NewSecuritie*.—The AM. K n'' x V. Sc N"5: h. Ry. Co. will issue; 
First mortgage 3 per cent gold Iwmls, limited to fjJ.OW per 

tulle of nmin line completed and $10,000 per mile ofmain One Itereafier constructed.. . . . . .  ..............................$2,000,000
Of which to be Issued now .................................................  1,000,000
To lie reserved for C»UI -I nief ion and *.’UU ijon ‘ nt of Atlanta

exten-lon__ .. . .  ................................ ...............................  500.000
For terminal, at Atlanta and Knoxville .......................  300,000
iiOOi ; . ‘ ■ ! ! .■otiUn.rcnoie, . ...................................  200,000

Second mortgage 5 per cent gold bond*.................  ..............  500,000
Income bonds, 5 per cent it id, tumoteemnnlatlvn,. . . . . __ _ 4,200,000Capital .tuck....... ........... .................................. ................. 6,000,000

The receiver of the M, & N. G. Ry. Co , in a letter to the 
coma ittre dated Dec 16, 1893, reports that the net earnings 
for the pest four months, including $3,061 expended on better- 
mens, amounted to $25,987, being equal to $77,960 per 
annum. The amount required to p»v the interest on the 
present issue of first and second mortgage bonds is $75,000 
per annum —V. 61, p. 967.

* exlcan Internalion il RR.—Monterey A Mexican Gnlf
RB- —Extension —The reported probability of the acquire
ment of the .Monterey <£■ .Mexican Gulf in the interest of the 
Mexican International is dent-d The latter company is 
bullutng an extension from it* main line at Reata to Mon
terey, a distance of sixty mile-. About halt of the line as 
project, d parallels the Monterey & M**xic»n Gulf, ami 
overture* have been made on the part * f the Mexican It ter- 
natimdl for the j  Int use of the Monterey & Mexican Gulf 
line from the poi >i where the two Toads meet into Monterey. 
—V. 60. p. 606; V. 61, p. 662.

Middletown (Conn. Electric Ry.—.Lease.—This company 
is understood to have arranged a leas- of the Portland Elec
tric RR and to be proposing to build toe line, to Gildentfeeve’a 
Landing; also to construct a road across the Connecticut 
River bridge to connect the systems,

Nashville Traction—Overland RR.— Detree o f Sate.—On
January 4th was entered a decree of sale of the Nashville

Traction property, consisting of Glendale Park, 60 acres; rail
road tracks, rolling sto-k, etc. The road is 9% miDa long. 
The Overland RR. mortgage of 189?, under which the sale is 
granted is for $100,000. The NasTville Traction is the suc
cessor company.—V, 61, p. 559.

New Tor - Pennsylvania & Ohio RR —Erie HR.-F ore 
close re Sale Ordei'ed.—The judges of the Circuit Court 
of the several districts through which the road runs have, 
on application of the Farmers’ Loan & Trust Company of New 
York, ordered the foreclosure sale of the New York Pennsyl
vania & Ohio RR. fixing the upset price at $10,000,000, Re
ceiver John Tod to be master commissioner at sale. This pro
ceeding is in accordance with the Erie reorganization plan. 
The sale will take place after thirty days advertising —V. 6l" 
p. 1065, 1107.

New York Snsquelian»a & Western RR.—Semi-Annual 
Report.—Including the Wilkesbarre & E ‘ Stern the special 
report furnished the Chronicle  for the half-years ending Dec. 
31, 1895 and 1894, shows;
&ross earnings. 

1895,
Increases. If el earnings. 

1895.$192,478 $26,-41---- ......  $83,246190,406 39,407..*. -----  79,690
183,065 26,725.... ___  75,461220,771 10,552.... ....... 98,651206,009 10,005___ ___  85,644192,500 dec.. 1,074,... . . . .  87,242

$1,185,229 $111,964.... ....T ota l.. .......$509,934

Increases.
$33,980 

49,100 
25,7 ’ 4 
15,253 
14,763 
12,126

*151,236
Deducting fixed charges, rentals and guaranties leaves bal

ances as follows ;
1895.

Total ret earnings 6 months............................$509,934
Fixed charges same period, including guar

anties -uni rentals................................. 7___ 422,85S

1894.
$353,698
390,367

Balance after all charges, 6 months__ but.$87,076 def.$31,669
—V. 01. 0. 662.

Northeastern UR. of Georgia—Safe o f Road.—This road, 
which i* owned by the State of Georgia, is advertised for 
sale. Bids will be received at the Governor’s office, Atlanta, 
Ga., until 4 p. tn., Feb. 14, hut no bid for less than §287,000 
will he considered. Certified check for $1,000 must accom
pany each bid.

Payment o f Old Bonds.—A press dispatch from Atlanta. 
Ga., says that the Governor, on January 4, notified holders 
of bonds of the Northeastern Railway to deposit, them with 
hi mat once, in order that they might be paid. Payment 
will he made ns soon as all the bonds are in the hands of the 
Treasurer,—V. 80, p, 713.

Northern Paeiile RR.—Land Selections.—The Secretary of 
the Interior has approved the selection for this company of
1.800,000 ocros of laud iu the Bismarck district, North Da
ta. and 54S,t>oo acre- in the Miles City, Mont., district, to re
place the former list, largely made up of the “ bad lands” in 
North Dakota.—V. 61, p. 1155, and V. 63, u. 41.

Northern Pacific.—Receivers.—At Helena, Mont, on the 
’Jth inst.. Judge Gilbert, with consent of all concerned, ap
pointed Andrew F BuHeigh receiver of the Northern Pacific 
for the District of Montana. Mr. Burleigh was already the 
receiver for the Washington Circuit, and by this actiou his 
jurisdiction is extended over the entire line west of North 
Dakota. Messrs. Jus. H Mills and E L. Bonner, the previous 
appointees of Judge Knowles for the Montana Oir uit are 
wired.

It is also amoureed that the Associate Justices of the U, S. 
Supreme Court assigned to preside over the eitvuits through 
" liich the Northern Pacific Railroad runs—Messrs. Field, 
Harlan and Brewer—will meet next Tuesday to discuss the 
situation wi'h the attorneys and others interested iu the 
property and the pending litiga'ion, and learn whether or 
not s me amicable adjustment of present differences may be 
made, and if not what course shall then be pursued.—Y. 63, 
P* 41.

Oresrnn I m prove meat Co .—Foreclosure Suit—The Farmers’ 
Loan -y Trust Co. has begun foreclosure proceedings under 
the $15,005,000 consolidated mortgage for which it is trustee. 
The coupon due Oct. 1, 1895, was not paid.—V. 63, p. 41.

Oregon Ry. & Navigation On. —Sale of Collateral.—The 
adjourned trustees’ ' sale of securities pledged for the col
lateral trust bonds has been adjourned, for the tenth time, 
until February 6th.

Reorganization,.—Assents to the modification of the plan 
as regards the voting trust will be received up to and includ
ing Feb. 4, 1896. after which date foreclosure wilt be pressed 
with a v iew  to an early sale of the property and a completion 
of the reorganization.—V. 63, p. 61.

Pennsylvania Midland RR —Receivers’ Certificates.—1The 
issue of $200,000 receiver’s certificates has been authorized, of 
which $50,000 are allowed for preferred claims and the bal
a n c e  to complete the main line through Bedford County, Pa. 
—V. 61, p. 1065.

Peoria Decatur He Evansville ItR.—Foreclosure Suit.— 
Matters preliminary to the foreclosure of th'j second mortgage 
have been r ferred'to the master to take testimony prepara
tory to an early sale of the road.—V. 61, p. 1108.

Philadelphia & Rending RR .—Payment o f Instalment — 
Messrs, J, P. Morgan & Co. announce that holders of stock 
and incom e bonds who deposited ifm same on or before 
Jan. 10 m ay, at their optioD, pay the first instalment of the
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afsfssmfnt at any time within sixty days from that date, 
adding interest at 6 ptr cent per annum to the same. This 
instalment is 5 percent, the total assessment being 20 per cent.

P etition  to Intervene.—At Philadelphia on Wednesday 
holders of income bonds aggregating §255,000 and of 3,330 
shares of stock obaint d leave from the United States Circuit 
Court to file pe itions ashing to intervene in the foreclosure 
suit. The petitions were then filed.

Yesterday (Friday) was the last day for deposits under the 
reorganization plan, and late in the afternoon, at the office of 
J. P. Morgan & Co., there was still a long line waiting to 
make deposits.

The J. P. Morgan & Co. engraved certificates of deposits for 
the first, second and third income bonds and stock, stamped 
first assessment paid, will be listed to-day on the New York 
Stcck Exchange.—V. 62, p. 41.

Pittsburg Cincinnati Chicago & St. Louis RR.—Dividend  
on  P referred .— A dividend of two per cent on the preferred 
stock has been declared, payable January 27. The last previ
ous dividend was 2 per cent, paid in April, 1894.—V. 61, p. 
1155.

Portland (Ore.) Consolidated Street Ry.—Port'anil Ry.
R eorganization  P lan .—In the reorganization of the Portland 
Consolidated Street Ry. it is probable that the Metropolitan 
Railway division of 7 miles [on which there are §145,000 bonds 
outstanding] will be h ft out of the new company, since it has 
failed to earn its operating expenses the past two years, having 
been paralleled by another lin*1. The new company [the 
Portland Ry. Co ] will issue $700,000 common stock. $t0o,000 
of 5 per cent preferred stcck and a mortgage securing $745,- 
000 of 5 per cent 10 20 year bonds. Of these new bonds $248,- 
000 will be reserved to lake up at maturity a like amrunt. of 
bonds on the Multnomah and Portland & Vancouver divi
sions, and the balance $497,000 will be distributed among the 
holdtrs of the $407,('00 consols in exchange for their old bonds, 
overdue interest and money contributed by them to pay re 
ceiveis' certificates. The read was sold in foreclosure on Jan.
8 and purchased for $307,000 by E. H. Rollins & Sons of Bos 
ton, representing the bondholders. The reorganization plan 
was very successful, “  all the bondholders joining.”—V. 61. 
p, 966.

Portsmouth Street Ry. (Portsmouth, Ya.)—New Bonds.—  
This company is reported to have increased its bond issue hy 
$150,000, and to be actively engaged in converting its horse 
road into an electric line.—V. 60, p. 563.

South Chicago Street Ry.—Hammond Whiting & Fast 
Chicago Electric Ry.—C ontrol Purchased.—The Hammond 
"Whiting & East Chicago rt ad has teen sold to Ci lumtus R 
Cummings and others identified witb the South Chicago 
Street Ry. for a consideration said to approximate $500,000. 
The new road gives the South Chicago Company connection 
with the varit us Indiana race tracks and makes a direi t route 
of 20 miles frem the Illinois State line to Hammond, Ind.

Southwe-tern Arkansas & Indian Territory RR. Co. & 
Smithton Lumber Co.—Listing  a t Philadelphia.—On the 
Philadelphia Stock Exchange were listed Deo. 31 $200,('OO 
first mortgage 6 per cent gold bonds, issued jointly on the 
properms of the above-named companies; interest A & O; 
principal due Oet. 1, 1915; both principal and interest pay 
able in gold, free of tax, at the offioe of the Farmers’ Loan & 
Trust Company, New York City, the trustees under the mort
gage. The following facts were furnished by these com 
panies:

The railroad eomp my was incorporated June 10,1884, and owns a 
Btandard-gaugerailroad in operation from Hebron, Clark County, to 
Antoine, Pike County, a distance ot 34 mile9, crossing the St. Louis A 
Iron Mountain HR. at Smithton, Ark. An extension is now being built 
from Antoino west to Murfreesboro, of which there is now graded 
five miles. Rails, 40, 48 and 56-ponnd steel rails. Equipment, 2 loco
motives, 29 cars, 8 hand-cars, etc.

The Smithton Lumber Company was incorporated iu Arkansas 
March 20, 1888, and its property consists of about 20,000 acres of 
agricultural and timber lands, which contain over 40,000,000 feet of 
pine timber; also stores, mills and other improvements. Sinking fund 
commences Oct. 1,1897, of $10,000 annually for the purchase of said 
bonds at 105 and accrued interest, bonds to be drawn by lot if not
Snrehasaldc. Capital Rtoek, Railroad Company, authorized, $1,400,- 

00; amount issued, $359,950; par value, $25; full paid. Lumber 
Company, authorized, $100,000; par value $100; mil paid; all issued. 
Funded debt, above described, $200,000 first mortgage bonds, issued 
Jointly on both properties. Floating debt, Railroad Company, $40 000; 
Lumber Company, $10,000. Principal offices, Smithton, Arkansas.

St. Louis & Eastern Ry .— Purchase o f  North & South RR.  
—This company has acquired by purchase the North & South 
RR. of Illinois [the St. Louis & Chicago Ry.] fromMt. Olive to 
Springfield, 50 miles, which was formerly leased to the Chicago 
Peoria & L' uis. The St. Louis & Eastern is a coal road run 
ning from St. Louis, Mo., to Mount Olive, III., 47i£ milfs, of 
which 13 miles, from Alhambra to Mt. Olive, is "the old St 
Louis A Peoria, cow owned by the St. Louis & Eastern, and 
14 miles from St. Louis to Glen Carbon is trackage. By the 
purchase of the St. Louis & Chicago the company now has a 
direct line from St, Louis, Mo., to Springfield, 111., a distance 
of 97J£ miles.

Third Avenue RR. (New York City)—Listing .—'The New 
York Stock Exchange this week admitted to the list $400,060 
additional capital stock, making the amount listed $9,000,000. 
This stock was issued in November. 1895, —V. 61, p. 920.

Winchester Avenue Ry.—West Sit >re Ry. (New Haven) 
—Lease.—The Wincbester Avenue RR. Co. has leased the 
West Shore road for 99 years.

Smarts and x)garments,
ERIE RAILROAD COMPANY.

ABSTRACT OF
FIRST CONSOLIDATED MORTGAGE DEED, 

DATED DEC. 10, 1895,
SECURING $35,000,000 OF PRIOR LIEN BONDS AND 

$140,000,000 OF GENERAL LIEN BONDS,
DUE JAN. 1, 1996.

PARTIES.
Erie Railroad Company of New York, hereinafter called 

the “  Railroad Company,” party of the first part, and The 
Farmers’ Loan & Trust Company of New York, hereinafter 
called the “  Trustee,” party of the second part.

PREAMBLE.
W hereas, the Railroad Company owns, controls or leases 

divers lines of railway, and is the owner of various stocks 
and bonds, including stocks and bonds of the Chicago & 
Erie RR. Co., all said properties having been received by ife 
under a plan* of reorganization of the New York Lake 
Erie & Western RR. Co. and subordinate companies;

A nd  whe eas the Board of Directors and the stockholders 
of the Railroad Company have duly authorized the execu
tion of a mortgage to be known as its “ First Consolidated 
Mortgage Deed,” to secure $35,000,000 “  prior lien bonds” 
and $140,000,000 “  general lien bonds,” the principal of both 
issues of bonds to be payable in gold coin of the United 
States, of the present standard of weight and fineness, at 
the office or agency of this Company in New York City, 
Jan. 1, 1996, with interest thereon at the rate of 4 per cent 
per annum, except that for two years from July 1, 1896, the 
general lien bonds shall bear interest at the rate of 3 per 
cent per annum; all interest to be payable seini-annually in 
like gold coin at the said office or agency on the first days of 
January and July in each year ;

A nd  whereas it was duly resolved that the President, or 
any Vice-President, and the Secretary, or any Assistant 
Secretary of the Railroad Company or of any railroad com
pany lawful successor to the Railroad Company should, aa 
directed by its Board of Directors, execute in its name and 
under its corporate seal bonds substantially of the following 
tenor, to w it :

No.—
FORM OF PRIOR LIEN BOND.

UNit e d  Sta t f s  o f IJAmertca. 
ERIE RAILROAD COMPANY.

$1,CG0#

P r io r  L ie n  F o u r  P er  C ent Go ld  B o n d .
Secured by First Consolidated Mortgage Deed.

Know all men bv these present*, Tint Erie Railroad Company, a 
corporation hereinafter called the “ Railroad Company,” for value re
ceived, premises to pay to the bearer, or, if registered, to the regis
tered holder, one thousand dollars in gold coin of the United States of 
the present standard of weight" and fineness on the first day of Janu
ary, in the year 1996. at the office or agency of the Railroad Company 
in the City of New York, N. Y., with interest at the rate of four per 
cent per annum from January 1, 1896, payable semi-annually at said 
office or agency, in l'ke gold coin, on the first, days of ' anuary and July 
iu each year, but only upon surrender of the anuexed o upons there
for as they severally mature.

Poth the princi; al and interest of ihls bond are payable wi'liout de
duction for any tax or taxes which the Railroad Company may be re
quired to pay or to retain therefrom, under or by reason of any 
P esent or future law, the Railroad Company hereby agreeing to pay 
all such tax or taxes.

This bond is one of a series of coupon and registered bonds of the 
Railroad Company, known as “ Prior Lien Bonds,”  duly authorized 
and armroved by the directors aud stockholders of the Riilroad Com
pany, issued and to be issued, but so ihtt th‘> aggregate amount of 
such p ior lien bonds at any one time outstanding shall never exceed 
the total su of £35.000,000. All of such prior lieu bonds are equally 
secured by a mortgage deed dat-d December 10th, 1895, executed by 
said Railroad Company to The Farmers’ Loan An rrusc Company of 
New Yojk, as Trustee, of all the property and f aochls^s of the Rail
road Company mentioned in said mortgage deed, to which reference 
is hereby made for a description of the property and franchises mort
gaged and the nature and extent of the security and the rights of the 
holders of said bonds under the same.

This bond may be registered as to principal in the owner’s name on 
the Company’s books, at its office or agency in the City of New York, 
such registry being noted on the bond by the Company’s transfer 
agent, after which no transfer shall be valid unless made on the Com
pany’s books by the registered owenr. aud similarly noted on the 
bond; but the same may be discharged from registry by being trans
ferred to hearer, after which transferability bv d livery shall be re
stored; but it may again from time to time be registered or transferred 
to bea-er as before; such registration, however, shall not affect the 
negotiability of the coupons by de'ivery merely. This bond is a’so ex
changeable for registered bonds without coupous, as provided in said 
mortgage or deed of trust

After the ex-iration of 'he Voting Trust authorized In the certificate 
of incorporatio n the holder hereof shall have the right to vote as 
described in said certificate.

Ti is bond shall not become obligatory for any jmrpose until it shall 
have been aurln nticated by the certificate hereon endorsed of the 
Trustee und* r said mortgage deed.

In witness whereof, »he Erie Railroad Company has caused these 
presents to be signed by ds President or one of its Vice Presidents, 
and its corporate seal to be hereunto affixed, and to bo attested by Its 
Secretary * r Assistant Secretary, aud coupons for said interest with 
thee graved signature of its Treasurer to bo attached hereunto, this 
tenth day of December, 18; 5.

Aitest:
E r ie  R a il r o a d  C o m p a n y ,

By -------------, President.
----------------------, Secretary.________  ______

* No t e —T h is  m o r tg a g e  sh o u ld  be s tu d ie d  in  c o n n e c t io n  w ith  th e  r e 
o rg a n iz a t io n  p la n , w h ich  w a s  g iv e n  in  fu ll  o n  p a g e  368  o f  th e  Ch r o n i
c l e  f o r  A u g . 3 1 ,1 8 9 5 .  th e  p la n  s u p p ly in g  m u c h  io fo r m a i io n  th a t  
is  n e e d e d  t o  fu rn ish  a c o r r e c t  u n d e rs ta n d in g  o f  the in te n t  o f  th e  
m o r tg a g e  a n d  th e  o h a r a o te r  o f  th e  s e c u i i t y .tW  F o r  o t h e r  In v e s tm e n t  Items see  p n g e  9 4 .
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FORM OF INTEREST COUPON. OF WHICH THE FIRST 13 TO 

BE PAYABLE JULY 1, 1896.
On tie  first dav of , , Erie Railroad Company will pay

tie  bearer at its agency in tie  City o! New York, N. Y., twenty dol
lars In gold ooln, without cledaetlon for taxes, being six months’ In
terest then due on Its prior lien bond N o .-----.

-------------- Treasurer.

Ko. $ 1,000 .

FORM OF GENERAL LIEN BOND.

U n ite d  St a t e s  of  A m e r ic a .

ERIE RAILROAD COMP.l.YY.
G e n e r a l  L i e s  G old  B o n d .

Secured by First Consolidated Mortgage Died.
Know all men by these presents. That Erie Railroad Company, a 

corporation hereinafter e&iied the "R  dlroad Co npany,” for value re
ceived. promises to pay to tile bearer, or, if registered, to th-> 
registered holder, One Thousand Dollars in gold coin of the United 
States of the pretest standard of weight and fineness, on the first 
day of January, in the year 1990, at the oifire or agency of 
the R lilroad Company iu the Ct'y of New York. N. Y., with interest 
from July 1 ,189s, at the rate of three per cent per annum for two 
year* an t at the rate of four percent per annum thereafter, payable 
aemi-annually at said otlloe or agency in like gold coin on th- first 
days of January and July In etch year, but only upon surrender of 
•the annexed coupons therefor as they severally matuie.

Both the principal and intere-t of this bond are payable without de
duction f .r aay taxor taxes which the Rallioul Company may be re
quired to pay or t« retain therefrom, under or by reason of any pres 
eat or future law, the Railroad Company hereby agreeing to pay ail 
such tax or taxes.

This bond is one of a series of coupon and registered bonds of the I 
Railroad Compwy, known as •‘Genera! Lien Bonds.'’ duty authorized 
and approved by the directors and stockholders of the RMlroad Com- I 
pauy, issued and to be issued, bur so that the aggregate amount of j 
such general l an bonds at any one time outstanding shall neve' j 
cxi-eed th - total sum of S14b,<XK/,00<J,

All o f such general lien bonds are equally secured by a mortgag 1 
deed dated December l*i, 1895. executed by said Railroad Company ! 
to The Farmers' Loan <2 Trust Comp *uy of New York, as Trustee, Of 
all iJio prop^rsy and frjkOchĵ *-a of tti>' R iHroa»i C»*m *iuv mentioned I 
la said mortgage dead, to wlilch reference U hereby m ide for a de 
eeriptUsa of the property and fm o d lM i tnortrasre t »ad the nature 
and extent of she security »ud th© right* of the holders of said bonds 
under the came.

This bond msr be regt*t©red m to pri ori pal in the owner'-t name on 
the Coni pan y*a boofcs at lid office or agency In the City of New York ) 
aueh registry being- noted on the bond by the Company*© transfer j 
agent, after which no transfer a tail oe valid ttnle-M made on the Coin- ! 
pany'a hooka by the registered owner and similarly noted on the 
bond; bat the sums may be discharged from registry by being train-1 
tmm t to bearer, after which tr*n*far»hUiiy by delivery fthaObe re
stored; bill it may again fmm time to time be re ,1a  -red or ti an-ferred 
to berrer m  before; shell registration, however, shall not affect the 
negotiability o f  the coupon* by delivery merely This bond |§ also ex- | 
changeable for registered bond- wdhoai coupon*, aa provided In said ■ 
mortgage or deed of trust.

After the expiration of th# V*»H «g 1frit.fi autbom «4 m th.-* ecxiifioaiB 
o f  inoorpoTaifori, itu holder hereof «hdl h*f© tlio fight to vote as de,#orib"d in » *14 mttMmtis.

This bond shall not become obligatory f ir  mnf purpose until ft ©hall 
have been authentic«tod hr the e truncate hereon endorsed, of the i xrosie- antler said mortgage deed.

In witness whereof. the Erie Rtllpomd Company b o  caused these 
pr«wonta to be signed by Its President or one o f  a* V- e?• President*. 
aiid its corporate m%l to bo hereaato aflLcml, and to be ailaafad by Its 
Secretary or Assistant Secretary, and coupons for s *ld Internet with 
the e jgraved sign attire of tm Treaaitrer to b© atmehed hereauto, t&i* 
tenth day of December, 1

13
15
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Line o f Road. $mies
PE ?̂aOD̂  on Hll -̂S0h Biver to Dunkirk, N". Y , on Lake
B.anch’ to Newbiirg*N. y I'IIHV.V.l’.V‘ ...... ”  *' * ‘  * *’ B* • 4f I
Buffalo Branch, HornellsviHe, N. Y , to'itticaVN. Y.’ ! ! ™ " " 61 
lurners to Vails Grte. N'. Y.. known as.tke Newburg &*N,*Y. RR* i s  
LB ^afdRRBrao°k R00k’ N' Y"  formerlY belonging to Loekyort &
From a connection with Suspension Bridge & Erie Junction RR" 

to tO T S o n a fR y ^ ?80' Sald Ua6 f0rm3rly beloaJinS t0 Erie
Jamestown, N. Y,, 'to Buffalo, N. Y., this line formerly belonging 

to the Buffalo & Southwestern RR Co., and being subfect to two 
?Q0rfSSgei ’ °S? f2,r *,1,:>(! S 00 and the second executed Nov. xa, ls9o, by t ie  Railroad Company for$i,o00,000 
« 0to?r.rallTtTy8n?,w belonging to the Railroad Company "ii the States of New York, Pennsylvania and New Jersey.
§ Supplied; not in mortgage.

ALL INTERESTS IN CERTAIN COMPANIES.

Also all the right, title and interest, franchises, etc., con
veyed or assigned unto the New York & Erie RR. Co or 
unto the Erie Railway Co., or to the New York Lake Erie & 
Western RR. Co., by the following companies:

Rome o f  Company and line owned by it— §Ifiles.
Union Railroad Company............... ■ > "
Buffalo New York v Erie RR. C >.— ' ....................................

; Painted Post to Buffalo, N. Y .............................  n o
Bergen County RR Oo. -

; Ruth Juntvloa, N, J.. to Ridgewood Junction 10
Bufftlo Bradford & Pittsburg RR. Oo —

'arroUton, ST. Y , to Gllesyille........................................ 26
Rochester 4  Geneses Valley RR. Co.—

Avon, X. Y „ to Rochester, NT. Y . . . . ... ............ is
Long Dock Tom u n t .........................................................  .......... i . i t
G'l-hi-n A Di-ckcrt'iwti RR. ” o.—

; G ishen, N. Y.. to Pine Island, S. Y ...................................  12
v Jefferson RR Co. - ..........

• Yariioodate, Pa..............................................  37
, Hawley to ETnq ŝdale ......................................  . " 8

Montgomery *  Brie RR Co.— '  " * ’ ........
. Goshen, x. Y.. to Montgomery, X. Y ................................ to

Paterson Newark & New York RR, Co.—
1 Paterson. N. J,. to Newark, N. J ......................................  x 1

Pennsylvania Coal.
Newark v Hudson RR. Co.—

. Bergen, K J., to Newark, N. J ........... ...................................  6
8 icn'tieioii fir dg ■ A Erie Junction RR. Co.—

§ East Buffalo, X. Y., to Saspeusiou Bridge ......  ............. . . .  24
Also by the following companies—

Hoboken Laud <Ss Improvement Co.
Now Yura A- Port I, -e RR. Oo.
New Jariev Junction RR Co.
Neu York Luke K ie A Western Dooks and Improvement Co.

By
Attest:

Emu E ulkoxu Compast,

—  —— , Secret try.
I’rvetilent,

FORM OF INTEREST COCROST, OF WIKOU THE FIRST 18 TO 
B £ PAYABLE JANUARY 1. 189J.

On the first day of , , Erie Railroad Company will nay
the bearer at In agertey in tint City of Now York, N Y . Dollar*
tu gold coin, without .:rdtt.>Sion for taxes, being six month*' interns! 
then due on tU g-ueral lien bond N o -----.

-------------, Treasurer.
REGISTERED BOND*.

The registered h ind* are in the sum-- form for Blank <iol- 
lare, but without coupon ,, the |>rinr-i[>al and interest being 
payable only to the registered bolder.

TREASURER'S SIGNATURE MAY BE ENGRAVED.
And, trio rat.. The coupons arc to be authenticated by the 

engraved signature of the present Treasurer or of any future 
Treasurer, and his signature may tie used notwithstanding 
the fact that toe may have ceased to be Treasurer.

FORM or TRUSTEE'* CERTIFICATE.
,4?id whi'ti ft-s, A certificate of the* Trustee in the following 

form shall be Conclusive evidence that the bonds are entitled 
to the security of the mortgage, no bond being valid with
out i t :

This hnr.d l* one of th oerfw o f ........ boodi d wc-tbo J in ! V- wltbin-
ttoHtlooed mortgage d«eil, f*x.* uted hr :u,■ En,. Railroad Company to 
the under»l*nrd.

T he Faemehs’  Lo as  A T rust Com pakt, Trusteb.
By ------------ , Fr.aideot.

PROPERTY CONVEYED AS SECURITY,
Now, therefore, this indent, re u itnesseth, Thai in order to 

secure the payment of the principal and interest of ail the 
bonds at any time issued and the performance of all the

• - herein contained, the Railroad Company, in con
sideration of the premises, etc., by these presents conveys 
nato the Trustee and itr ftssigns forever all right, title and 
interest in and to the following properties:

SAIEROAM OW.VBU IS FK« AT BATE OF MOSrUAOF..
All and singular the railway of the Railroad Company, 

from and including:

5 Supplied; not In mortgage.
REAL esta te .

Also all title and interest in the following real estate, 
piers, bulkheads, etc.:
All the Company'* real o-tate in New Jersey wherever situated and 

inclndiog tile parcels buown as:
Peuliorn property in Hudson County,
k ‘ -i farm and Froderteka farm, in Passaic County, and the 
Laundry property in Umbo i County west of the Bergen Tunnel. 

About I ac t-9 in Texas Township, Wayne Co.. Pa.
Piers, bulkheads an 1 water-fronts iu New York City, as follows:

Piers 9, 30, 31 and 32, North River.
i:ii liheads betw een piers jo  and 31, 31 and 32 and ha lf of that be

tween 32 and 33.
Pier at foot of West 2 M Street
Rulkhoad Imtween 22d and 23rt Streets
Piers 7 and 8, E ml River, aadmulkhead between them.

All tract* of laud iu the following e tun ties: 
u. Jen lor/: stni , Omtiii-s of Roekloud, Orange, Suliiyan, Dela- 

w ire. Broome, Tioga. Caemung, Steabftfi, Alleghany, Livingston. 
W yom in g ,( ionesee, Erie, Niagara, Cataraugas, Chautanqua and 
Monroe.

b. Xem erscu, Counties of nndson, Essex, Bergen and Pasaato. 
I'cnnsi/lmuia, Counties of Susquehanna, Jeffrrson, Pike and 
McKean.

ALL INTEREST IN n e w  YORK PENNSYLVANIA *  OIttO RB.
Yiso all title and interest hereafter acquired in or to the 

js- ;» ru and franchises now of the New York Pennsylvania 
4* Ohio RR. Co.,* or any branch, extension or leased or oper
ated line thereof ie-veept certain lands and interests inlands 
u a immediately appurtenant to said railroad, of which 
1 mds and interests the description is on file in the possession 
of the Try tee) or in any bonds, stocks or other security 
1 e such Railroad Company, or of any successor company, 
subject to the terms of such acquisition. But nothing 
herein shall limit the right of the Railroad Company at its 
option to modify from time to time or to elect not to con- 
rinue the agreement dated Nov. 18, 1895, under which it is 
now operating the said Yew York Pennsylvania & Ohio RR.

rr* INTEREST IN ALL OTHER LINES NOW OWNED, LEASED OR HELD,
Also all interest of the Railroad Company in all other lines 

of railway, extension and branches now owned, leased or 
held, wherever located, notwithstanding the same may not 
be particularly described herein.

CONVEY iNCK OF PROPERTY HEREAFTER PURCHASED WITH BONDS 
HEREBY SECURED.

Also all interest of the Railroad Company in all lines of 
railway and branches, and the franchises appurtenant 
thereto, and all bonds, stocks and other property of every 
kind or description, which, from time to time, in the manner 
hereinafter provided, shall be designated in the verified 
certificates to be furnished by the Railroad Company to the 
Trustee whenever it shall make any call for any of the
85,000,000 “ prior lien bonds” or §17,000,000 “ general lien 
bonds” reserved hereunder for improvements, construction, 
etc.

* Owning and leasing about 600 miles of roa 1.
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Including all roadbed, rights of way, rails, sidetracks, 
bridges, buildings, stations, engine houses, machine shops, 
etc.* and all •other things at any time appertaining to a ny 
line of railway at any time subject to the lien of this inden
ture. And any and all lands designed for depots, ware
houses or other structures along such lines of railway; and 
all locomotives, cars and other rolling stock, machinery, 
materials and other chattels now or hereafter acquired. 
And all leaseholds, covenants ami agreements, and any and 
all property, real or personal, of every kind and description, 
now or hereafter acquired for use in connection with such 
lines of railway. And all corporate rights, privileges and 
franchises now owned or hereafter acquired on any operated 
line necessary for the construction, maintenance or opera
tion thereof. And all income of such lines of railway and 
operated lines.

CKKTAIN STOCKS AND BONDS TO BE TRANSFERRED TO TRUSTEE.

Also the following shares of stock, to be transferred to the 
Trustee as hereinafter provided:

Par value Ifo.shares § Total
Name of Company. per sli ire. transfe'd. issue, owned.

Buffalo New York & Erie R R .............. $100 8.238 9.5 )0 i 40
Jefferson Railroad . ..... ................... 50 41,909 41,909 45
Buffalo Bradford <V. Pittsburg RR____ 100 21,8 *9 22,8-14 26
Bergen County RR ........................ 100 2,000 2.000 in
Middletown Ik Crawford RR................ 51 1.8* 0 2.44 i 10
Newark & Hudso RR ___ - ............... 100 2.500 2,^00 o
Paterson Newark & Now York RR. ... 50 5,000 5,00) l l
Berg n Sr Du dee RR ..................... 100 400 400
Long Dock Company............................. m o 8,0 » » 8 /0 0 i i  i
N. Y. L. E. & W Docks <fe Improv. Co. 100 6,040 6,010 49
Susopnsion Bridge & Erie June. RR .. to ‘ 4,992 5,00n - 4
Buffalo Creek HR................................... ICO 1,250 2,5<J0 1
Chicago & Erie RR ............................. 100 1,000 1,000 250
Pavonia Ferry C o ................................. 100 1,000 l,u 0
Hillside Coal & Irou C o .......... ..... 100 10,0 0 10,000
Northwestern Mining & Exchange Co. 100 5,000 5,900 ....
Blossburg Coal Co........ ................ 100 10,000 1<V / 0
Ti ga KR., preferred stock................... 50 3,794 3,7941

Do common s to ck ................... 50 7,824 7,824 5
Elmira State fciue RR ........  ...... 100 610 902 6
Arnot ifcPioe Creek RR........................ 100 2,550 2,550 12
Union Steamboat Co - ........... .............. 100 10,000 n  ,000
Union Drv Dock C o .............................. 500 300 300
Couesus Lake RR .................................. 50 375 375 2

§ Supplied; not I d mortgage.
Wole —See Anlele t.. Seotion 7, for provision respecting purchase of 

remainder of issues.
Also the following bonds, to be transferred to the Trustee 

as hereinafter provided:
§ Hate. Amount § Total.

Bonds ■ When Due Transferred. Issued.
Buffalo Brad. & Pitts. 1st 7s.. Jan. 1, 1896 *165,000 $580,000
Chicago & Erie income bonds. ..Oct. 1.1982 9,7"6,000 1 0 , 0 0 >00
Midd etown & Crawford 1st iq s . Apr. 1,1921 57,200 66,0 0
Newark & Hudson 1st 7s............Sept. I, '90L 250,000 250,000
N. Y. L £.& W.C.& HR 1st M. 6s. way 1, 1922 1,90 ,0 0 3,o00, )0 »
N.Y.L.E.&W.Do, k&Imp. lstfis.July 1, 1913 601,000 4,000,000
Paterson & Newark bonds........ . ......  ..  199,000 500,000
SuspensionBdg. & Erie Juno. 7s. July 1, 1900 35,00o l,')0(’ ,00u

5 Supplied; not In mortgage.
Also all property from time to time hereafter, by delivery 

or by writing of any kind, pledged, assigned or transferred 
to the Trustee.

It being intended to include within the grant of this in
denture all property acquired at the foreclosure sale of the 
New York Lake Erie & Western RR. under its second con
solidated mortgage.
TO SECURE FIRST THE PRIOR LIEN BONDS AND SECOND THE 

GENERAL LIEN BONDS.
B ut in Trust, nevertheless, to secure the said two 

issues of bonds respectively, viz.; p rim arily  the $35,000,000 
“ Prior Lien Bonds” as one issue, and secondarily the $140,- 
000,000 “ General Lien Bonds,” as a separate, subordinate 
and subject issue ; but without preference, priority or dis- 
tincton as to lien or otherwise, of any one bond of either of 
such two issues over any other bond of the same issue, by 
reason of priority in the execution, delivery or negotiation 
thereof.

ARTICLE ONE.
BONDS AND STOCK8 PLEDGED TO BE DEPOSITED WITH THE 

TRUSTEE.
The bonds and certificates for shares hereby pledged as 

specifically enumerated in the granting clauses hereof shall, 
prior to the certification of any bonds hereunder, be assigned 
and delivered to the Farmers’ Loan & Trust- Company. 
Trustee under this indenture.

OF THE PRIOR LIEN BONDS, $15,600,000 TO BE ISSUED 
IMMEDIATELY.

Section 1. O f the $35,000,000 prior lien bonds authorized 
under this indenture, bonds to the amount of $15,600,000 
shall be delivered upon resolution of the Board of Directors 
of the Railroad Company to Charles H. Coster, Louis Fitz
gerald and Anthony J. Thomas, or their successors, the 
committee named in the. certificate of incorporation of the 
Railroad Company, immediately upon the execution hereof.

the New York Pennsylvania & Ohio RR. Co. (substantially 
as covered by its “  first mortgage of May 6,1880, ”), subject to 
“ prior lien” bonds of said New York Pennsylvania & Ohio RR. 
Co., equipment obligations and rentals now resting there
on. or to acquire securities of the New York Pennsylvania 
& Ohio RR. Co., or of a successor company in amounts 
which in the opinion of the Board of Directors of the Rail- 

I road Company shall give satisfactory control of said railroad.
If said prior lien bonds hereby secured shall be used to ac

quire securities of the New York Pennsylvania & Ohio RR. 
Co., the Trustee shall deliver said $14,400,000 of prior lien 

; bonds from time to time only at the rate of $1,000 par value 
j for each $5,000 par value of said so-called first mortgage 
bonds acquired and pledged hereunder. If securities of a 
successor company shall be acquired, then the Trustee shall 
reserve out of said $14,400,000 of prior lien bonds an amount 
equal at par to the aggregate amount of all the secured and 
unsecured indebtedness of such successor company or com
panies that shall not be acquired and pledged hereunder, other 
than the said New York Pennsylvania & Ohio prior lien 
bonds and equipment obligations and ordinary operating ac
counts ; and the bonds so reserved shall from time to time 
be delivered by the Trustee when a like amount of such se
cured or unsecured indebtedness shall be discharged and 
assigned to the Trustee hereunder.

When delivering any bonds under this section the Trustee 
shall require either the immediate subjection of the prop
erty acquired to the lien hereof (excepting, however, certain 
lands hereinbefore menti6ned), or, if this be not reasonably 
practicable, shall deliver the bonds upon such trusts as are, 
in its judgment, calculated to accomplish such subjection 
within a reasonable period.
PRIOR LIEN BONDS FOR $5,000,600 RESERVED FOR EQUIP 

MENT, CERTAIN IMPROVEMENTS, ETC.
Sec. 3. Out of the remainder of such authorized issue of 

prior lien bonds there shall be reserved bonds to the amount 
of $5,000,000 to be delivered to the Railroad Company from 
time to time hereafter, when called for by resolution of the 
Board of Directors, to the effect that the bonds so called for 
are to be used upon lines or property now or hereafter owned 
by the Railroad Company, and subject to the lien of this in
denture or upon lines or property of any company of which a 
majority of the capital stock shall be subjected to the hen 
of this indenture only for the following purposes, viz.: (1)
enlargement and improvement of terminal facilities, includ
ing elevation of tracks or other improvement of crossings at 
Jersey City, Buffalo and elsewhere, (2) additional wharf fa
cilities at New York or Jersey City, 8) purchasing additional 
equipment, (4) reducing grades and constructing double 
track, or to reimburse the Railroad Company for outlays 
made subsequent to the date hereof for the purposes afore
said, or some one or more of them.

At any time upon any such resolution, and with the writ
ten consent of the Voting Trustees, such prior lien bonds 
shall be delivered to the amount specified, not in any one in
stance exceeding $1,000,000, but, in every instance after the 
first delivery of such bonds, before delivering any additional 
amount of such bonds, the Trustee shall require the Railroad 
Company to furnish, in addition to such resolution of the 
Board, verified certificates stating—

(a) that all such bonds delivered on the last preceding 
resolution have been used for such purposes.

(b) the amount of such bonds which, on the last preceding 
resolution, shall have been actually usq£ for any such pur
pose, and specifically indicating each and every such acquisi
tion or construction, and the amount of bonds used for each 
and every such purpose.

(c) that the price paid in bonds or their proceeds was not 
in excess of the fair value of the work done or property ac
quired, and that the bonds were disposed of at not less than 
their fair market value.

(d) that of the expenditures for which such prior lien bonds 
have been used no part has been provided by the use of gen
eral lien bonds.

Every such verified certificate shall be accompanied by the 
written statement of the President or of one of the Vice- 
Presidents, and of the Auditor or Treasurer of the Railroad 
Company that they believe such certificate to be true, and 
that such bonds have been used only for purposes properly 
chargeable to capital account of the Railroad Company, and 
that no part thereof has been used for ordinary maintenance 
of the lines of railway or other property owned or in any way 
controlled by the Railroad Company or for replacements or 
other purposes ordinarily treated by railroad companies as a 
part of their operating expenses.
GENERAL LIEN BONDS FOR $30,927,000 TO BE ISSUED 

FORTHWITH.
Sec. 4. Of the $140,000,000 general lien bonds authorized 

under this indenture, bonds to the amount of $30,927,000 
shall be delivered immediately upon the execution of this in
denture.

PRIOR LIEN BONDS FOR *14.400.000 TO BE USED TO ACQUIRE 
NEW YORK PENNSYLVANIA & OHIO RR.

Sec. 2. From the remainder of the authorized issue of 
prior lien bonds there shall be reserved bonds to the 
amount of (.S 14,400,0001, to be delivered to the Railroad Com
pany from time to time hereafter, when called for by reso
lution o l  its Board of Directors statiug that the same are to
be used to acquire railroad  and railroad equipment, now of

GENERAL LTEN BONDS FOR $7.9,918,0"0 RESERVED TO RE 
TIRE A LIKE AMOUNT OF OLD BONDS.

Sec. 5. From the remainder of such authorized issue of 
general lien bonds there shall be reserved bonds to the 
amount of $79,918,000, for the purpose of providing for the 
purchase, redemption and acquisition bv the Trustee, as 
hereinafter provided, of bonds secured by the thirty-six fol
lowing mortgages:
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BOND S OS fHUPEfiir OWSKD IS IKK AT DATE OK MORTGAGE,
A mown t

When due. outstanding.
UtemYo'ka ErieRR. Co. l« t  tuortgaya 7s----M. 1, 1*97 $i,4kg,(Hli>

id  luorte.ise * - . . .  .. . . . . . . . .  ____ ____Sept. 1,191 - 2,1-19,000
3d atur tea*? - 4Hs...........    M,ir. 1, 1923 4,817,000
-Erli h, wr c .  . . .      ------- ...Oct. 1,1920 2,928,000
. ill monteore 4$ ............ ........  .... ..Joue 1,1928 709,5 0

E rte Railway Co.—Buffalo Branch, 1st W.-is.-hi. 1 182.600
1-1 ecus,-1 utort. 7.- ... ------------- - ............ 8eut. 1, 1920 16,891,000

Xtw  York Lake Erie i  Western KR.—
I-t C ' n ; i n e r t ,  rustled cout>. 7s .. .....Sept. 1, 1920 3,705.977

> V*. rar-r A -5 i",r Yore, 1st mort 5 s ................ laa. 1, 1929 250,000
liuC t -- v South-v--Urn, 1st inert. 6s..............Julv t. T»<>8 1,500,000
L&ckport 4  Buffalo, L.-t inotl. 7s..................... Oct. 1 ,189 / 140.000

II,
; SOXtt§ OP HOADS WHOSE STOCK IS ALL OR PRACTICALLY ALL OWSED.
Bergen County KR , 1st mo t/aye 6s.............. April 1,1911 $-00,000
Bless; itrtf Coal, tot mortgage 5s . . .  .......... Soy. 1, 1915 400,000
Bnff.Io Brad. AtPiUstiarK, 1st te.................. Ja 1,1896 y*395,000
Bufftlo S. Y. <k Erie. 1st mortgage 7 s ..........June 1, 1916 2,380.000
Clide - ico Jt AtlmtioTe (iihi.il 5 s ...................July 1,1918 300,uOO
OMeaso & Eri«, 8t uiotteage 5 s .................Map 1 ,19-2 12,00 >,000
Elmira tkstate Line, 1st aim teake 7s. — .. Oct. I, 1905 180,000
Jefersiin BB.. 1*: > orUrage 5 s ....................Jan. 1,1909 2,80(1,000

Hooesdaie Branch. 1st l i t  ...............   .July i, 1927 204,000
Ihk 2tl meet. 6s.................... July 1, 1927 98,000

Long Dock, l»t mortgage 6» . . . ................... Oct 1,1935 7,so i,0 0
S. S'. L. E. s  W. C al A- KR, t»r mart.«s ... -lay 1, 1923 171,X>i0,OOO
N. T. L E. A- W. (lock 4t laipr. Co . «t M. 8s July 1, IB U 7i #,3»8,00O
Sii-y-nteon Brl lgo *  Erie luoc., 1st 7* ___Jilt 1. 1900 17985, 00
Ttftn RR„ l-t tuortga ,.«5 ».....................  ...Xov. t. 1915 -M9.5O0

Extension mortit is* s 7s. ___ _____ _______Oct 1,1905 285,000
Thlnl mh meet. 7s  . . . ...................... . . . No v. 1,1396 125,000

HI.
; BONDS OP ROADS LEASED—STOCK XOT OWSED.

Montgomery <fc Brie, 1st ntortgatroS*..........May 1.1946 $130,ooo
2*1 mortgage 5* .... --------  ... . . .  ... ------Oct. 1,1927 40,500

GoaId-h A Dwk-rtown, 1st monk*x* 6* ... July I, 1928 186,500
ill martin k« - - . . .  .. . . . .  ............... . ...Nov. 1,1*29 6 |,0‘)0

SUditlelown & Crawlord. 1st more aha .......April i, 1921 ‘,8,90o
IV.

BONDS Op ROAD TO AOOOIRE WlHOB JOtS-t LOS ORE is PSSCISO.
New York Peun. & Ohio prior Ilea A1** . . . . .  Bar. 1.1935 $3,000,000

V.
t BONDS OP X. y. PA. A OHIO,LEASED USES—STOCK SOT OWXSD. 

Cieveistuil A MAh mUte Valley, l - t  3- ......Jaa . i, 19 is $3,000,010
85arou Railway, 1st 4 as .. ., . . . . .  . ... ...June 1, 19 lo 161,000
Hew C as tie a, iiss'i Valley, 1st 6s ------- July 1, 1917 2 j0,000

*PuDthwieil and retired J»n. i .  1834,
<1 ii roiu-i i - i i f  sends pledged under tkil toorU'Agc.
7 See section 7 helo w lor preVsasons as 11 the scout foment of the 

•hare* of stock not owned,
WHEN’ SAID f79,9lS ,0!0 GENERAL LIEN BONDS M AY BE

ISSUED.
S ec. 6. T he said $79,916,080 general lien  bonds shall be 

issued w hen authorized b y  th e  B-sard o f  D irectors on ly  as 
fo llow s :

( « i  W henever the Railroad Com pany shall tender any such 
old bonds with ail u s n a t u m l in terest ob ligations thereunto 
belonging, the Trustee in exch ange therefor shall deliver to 
the Railroad Com pany a like am ount at par o f  the said bonds 
hereby reserved.

(6 ) W henever the Railroad Com pany on or a fter a date 
eight m onths prior to  the m aturity o f  such old bonds shall 
tender cash sufficient to  purchase or to  pay the same at par 
(and shall also provide for any interest a ccru in g  be fore their 
m aturity), th e  Trustee shall receive su ch  cash, and shall de
liver to  the Railroad Com pany an equivalent am ount at par 
o f  the said bonds hereby reserved.

All rash so  received b y  the Trustee shall be applied to the 
purchase at. par, or, if such  purchase he im practicable, to 
the payment at par o f  an equivalent am ount o f  the old 
bonds so  m aturing.

TREATMENT OP ODD BON OS RECEIVE J B s' TRUSTEE. 
Every old  bond received by  the Trustee shall be stam ped 

with the words Mot negotiable, but held in trust for the 
purposes declared in the first consolidated m ortgage deed 
o f  the Erie Railroad Com pany, dated D ecem ber 18th, 1895," 
and shall be by it held w ithout extinguishm ent as additional 
security for the paym ent o f  th is m ortgage debt until at least 
99 per cen t o f  all bonds o f  the issue o f  w hich such  bond is 
one shall either have been canceled  or shall have been re
ceived  b y  the Truster hereunder, w hereupon in its discre
tion  it m ay cancel all bonds o f  such issue then in its posses
sion.

Provided, however, that no bond o f  a n y  o f  the issues 
enum erated under 11., III., IV. and V, o f  Section 5 o f  this 
article  shall be canceled  until all o f  the property m ortgaged 
to  secure t he issue to  w h ich  such bond belongs shall have 
been  law fu lly  vested free from  other incum brance in  the 
Railroa-1 Com pany and shall have becom e part o f  the prop
erty hereby con veyed , w hereupon the Trustee m ay cancel 
alt o f  the bonds o f  such issue then held by it, if not more 
than one per cen t o f  the total issue shall then rem ain out
standing.

If at m aturity the holder shall require the paym ent and 
cancellat ion o f  any bonds o f  the issue- enum erated in II ., H I., 
IV . or V. o f  Section  3 o f  this article , and the Railroad Com
pany shall not have acquired the property securing such 
bonds, then th e Railroad Com pany shall execute  and shall 
cause the com pany ow n in g  such property to  execu te such 
instrum ents as in the opinion o f  the Trustee may reasonably 
he required to -abrogate  the Trustee to  all the claim  and 
security o f  tli*' holder o f  such bonds. Or else the Railroad 
Com pany shall cause to be  issued and deposited w ith  the

Trustee an amount of renewal or other bonds upon the same 
property at least equivalent thereto at par.

The Railroad Company shall maintain books wherein it 
shall register as the property of the Trustee aii such old 
bonds received by the Trustee; and except as herein ex
pressly provided no such old bond shall be canceled, unless 
the holder thereof, at time of maturity, shall require cancel
lation as a condition of surrender.
G E N E R A L  L IE N  BONOS FOR $3,063,500 R E SE R V E D  T n  AO 

Q U IR E  CERTAIN* STOCK-/
Sec. 7. Out of the remainder of the authorized issue here

under there shall be reserved bonds to the amount of 
§3,063,000 for the purchase and acquisition and simultaneous 
pledge hereunder to the Trustee of valid certificates of 
shares of stock issued by the following companies (other 
than the shares of some of such companies deliverable to 
the Trustee at the time of execution hereof), viz.:

Par Value Number Limit o f
per o f  ExchangeName of Compan’ v. Share. Shares. per share.Buffalo New Y ork  A E rie R R . Co......... $ luO  *700 $150

M ontgom ery -  Erie. RR. Co................... i «  tflS.uOO 7
i C o-hen  & Deokertotvu RR. Co. ___  10 (79,619 7
i Jefferson R ailroad  Com punv ........   50 *12 50
i Rochester a-G enesee Valiev RR. Co., 10 > 174,058 100

Buffalo Bradf rd <fc Pitts i’e RR. Co... loo  f96- 10Mntdletowo *  Crawior l RR Co...... 50 *844 10
: -u a p etw oo  Bride.- v E rie  Jane R R .. t o o  'S  100
. Tinea R R. Co ...........................................   50 *6 10

E mi a state Line RR. Co .....     100 *292 1001 N’ewOAstl A81)euavR0 Valiev RB. Oo. 50 112,915 5
I Shaton K R  C o .............. ................  60 1)9,067 62JS
j C leveland k  M ahoning Valiev R R  Co. 100 If3 i.OOO 225

■ B alance o f issue con veyed  to  Trustee hereunder. See conveyance 
i elauae above. II This is the entire issue.

When the Trustee shall receive from the Railroad Com- 
paay any such shares, it shall in exchange therefor and 
upon resolution of the Board of Directors deliver bonds re
served under this section in an amount not exceeding the 
value of such shares then so received at the limit of exchange 
above stated. The shares received shall simultaneously be 
transferred into the name of the Trustee. The Trustee 
-hall a ive from the Railroad Company an affidavit of
one of its officers, stating the. amount hi bonds actually 
requisite to acquire such shares then to be received by the 
Trustee. In u» event shall any bonds be delivered by the 
Trustee in excess of the amount so stated, but if in any case 
a less amount be required than is in this section lim
ited as the price of such shares, the surplus left in posses
sion of the Trustee may thereafter be delivered to the Rail
road Company when necessary to enable it to acquire other 
shares above mentioned, at prices exceeding those in this 
section stated, but only upon the filing of an affidavit, stat- 

I itig the necessity therefor. The Trustee shall not deliver any 
such bonds in exchange for shares of the Newcastle & Shen- 
ango Valiev RR. the Sharon RR. Co., or the Cleveland & 
Mahoning Valley RR. Co. until after the Railroad Company

all . j acq tired the New York Pennsylvania & Ohio 
Railroad or the control thereof, and shall have subjected 
the same to the lien of this indenture.
DENE iAL LIES IS JN'od FOR $ l .*92 00 ' TO BE RBSB SVED TO 

RET7UK CERTAIN' EQUIPMENT OBLIGATIONS.
j Sec. 8. Of the authorized issue of general lien bonds 

hereunder there shall be reserved bonds to the amount of 
n  ,892,000 for retiring or acquiring equipment bonds and 

. • "•! .i •ate.-, warrants, notes or obligations,
! which shall mature as hereinafter set forth.

I,
Equipment obligations of the New York Lake Erie & 

stern RR, maturing after Nov. 1, 1898, viz.:
| B*M* » teamitiTe Wo ks ..... .......... . ...................

Car Trust of S-w York Hen--0.1) E. P oil Ct ..............  1,8 tS.vlo
XI.

Equipment trust obligations of the New York Pennsyl- 
I vania & Ohio RR. Co., viz.:

London (-quipiii-uf: crust b o u ls  o f  1888 —. ................................£181.4(10
j Equinm- t trust boafia o f  180 ■ ............................................ ■ JOs.bou

In determining the value of sterling bonds, the Trustee 
shall treat one pound sterling as the equivalent of five dollars.

The Trustee shall deliver the bonds so reserved frorn time 
to time to an amount equal at par to the amount of said 

j equipment obligations which have been paid. But before 
making any such delivery the Trustee shall receive irom 
the Railroad Company a resolution of its Board of Directors 

-,ih -]: issue and a certificate of its President or 
one of its Vice-Presidents and of its Treasurer or Auditor, 
and any additional evidence desired to show (1) that such 
equipment obligations have been paid to the amount speex- 
fied, and (2) that such payment lias not beenincluded in any 
prior certificate hereunder. The Trustee shall not certify or 
deliver any such bonds on account of ‘ ‘London equipment 
trust bonds of 1888” or ‘equipment trust bonds oi 1890, 
until after the Railroad Company shall have acquired, as 
provide i in Section 2 of tiiis Article, the New York Penn
sylvania & Ohio RR., or the control thereof, and shall have 
subjected the same to the lien of this indenture,
G E N E R A L  LIEN  BONDS FOR * 1 7 ,0 0 0 ^ 0  TO  ̂ I S S U E D  ONLY 

A FTER DEC. 31, 1897, A T  - 0 7  E XC E E D IN G  $ 1 ,O O O J » A 
Y E A '! ,  FOR EXTENSIONS, EQU IPM ENT AND 

IM PROVEM ENTS, S IN G ' E E XC EP TIO N  AS 
TO $2,000,000.

Sec. 9. Of the authorized issue hereunder there shaU be 
reserved bonds to the amount of S1J.20(i’,()0(,A1wllicl1 
time to time, on and after Jan. 1, 1898, the Trustee shall
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certify upon resolutions of the Board of Directors of the 
Railroad Company, stating that such bonds, or the proceeds 
thereof, are to be set aside from all other assets of the Rail
road Company, and are to be used only for the following
?urposes, provided the latter are accomplished after Dec. 31, 

897:
f a )  The construction or acquisition of branch lines or ex- 

tensions, or for the acquisition of stocks or bonds thereof.
( b j  The purchase or construction of rolling stock.
(e )  Construction or betterments or 
(d) For purchase of additional property.
All such construction, betterments or property pur

chased shall be appurtenant to lines of railway of the Rail
road Company subject to the lien of this Indenture, or ap
purtenant to the lines of railway or the terminal properties 
of some one or more of the companies mentioned in the 
schedule of stocksin the granting clauses hereof (other than 
the Buffalo Creek RR. Co., the Hillside Coal & Iron Co., the 
Northwestern Mining & Exchange Co. or the Blossburg Coal 
Co.), or of other companies of whose capital stock at least a 
majority in amount at the time of such use shall be pledged 
hereunder.
CONDITIONS UTON WHICH SAID *17,000,0'0 MAY BE I33UED .

OF THE SAID $17,000,000 BONDS, *-2,000,000 MAY ON OR 
BEFORE JAN. 1. 1808, BE DELIVERED TO REOR

GANIZATION OOllMICTEE.
Except to retire or acquire liens, as above stated, general 

lien bonds in excess of an aggregate amount of §1,000,000 
shall not be issued under this section in any one calendar 
year.

Provided, however, that if the before-mentioned Charles 
H. Coster, Louis Fitzgerald and Anthony J. Thomas, from 
time to time, on or before Jan. 1, 1898, by writing, shall so 
require, the Trustee shall deliver to them jointly bonds to 
the amount specified in such several requisitions to an aggre
gate amount not exceeding $3,000,000; but no such delivery 
shall impair the preceding provision for delivery of the 
residue of the $17,000,000 of bonds to the Railroad Company 
at various dates subsequent to Dec. 81, 1897.

COVENANT TO USE B >ND8 AS HEREIN PROVIDED.
Sec. 10. The Railroad Company shall not issue or dispose 

of any bonds hereunder in any manner other than in accord
ance with the provisions of this indenture, and will apply 
the same or the proceeds thereof to purposes herein pre
scribed and to no other or different purpose.
CERTAIN BONDS AT MATURITY TO BE PLEDGED WITH 

TRUSTEE
Out of the $17,000,099 general lien bonds the Trustee 

shall deliver to the Railroad Company bonds as follows, viz.: 
(1.) In the calendar year 1898, upon resolutions of the Board 
of Directors of the Railroad Company, an amount not ex
ceeding $1,000,000 bonds, par value.

(9.) In each calendar year after Dec. 31,1898, such addition
al amount, not exceeding $1,000,000 par value in any calendar 
year, as from time to time shall be specified in similar reso
lutions. But before certifying such additional bonds the 
Trustee shall require the Railroad Company to furnish cer
tificates stating—

(«) Tlrnt the proceeds of all such general lien bonds delivered sub
sequent to tlio date of the last preceding reselution and verified certifi
cate have been used for the purposes above provided.

(*> The amount ol such general lieu bonds so delivered, ths pro
ceeds of which, subsequently to the date of the last preceding resolu
tion, shall have been actually used for any such purpose, as above pro 
viib d. And specifically indicating each and every such acquisition or 
construction of any railroad, track, structure, bettermenr, rolllug 
stock or other n< tv property, aud each and every acquisition of 
the bonds or stock oi ary company owning or controlling any railroad 
or oilier properly (which stock shall be acquired only when a majority 
of the total capital sti ok of such company shall be obtained unless 
such mejorpy shall theretofore have been acquired and pledged here 
under.) And also stating iu detail the amount exiended for each aud 
ever' Mich purpose.

<c) That the price paid for such construction or acqu’sition was not 
in excess ot til- fail value of the woik done or property acquired, and 
that the bonds included in such vciifled certificate were disposed of at 
not less than their lair market value.

[(f) thai of the expenditures lor which such general lien bonds have 
been uscd.no part has been provided fur by the use of Prior Lien 
bonds.

PRIOR LIENS ON PROPERTY SO ACQUIRED IN ANY ONE 
YEAR SHALL NOT EXCEED *.,001,000.

No new property shall be acquired by the use of any such 
general lien bonds in any one calendar year upon which 
property there shall be any lien or charges prior to this in
denture (other than the mortgages specified in Sections 5 and 
8 of this article which may attach thereto, and any undeter
mined liens or charges incidental to construction and ordi
nary' operating accounts) in excess of $1,000,000.
SUCH LIENS TO BE PROVIDED FOR OUT OF SAID $17,000,000.

The verified certificates, as above mentioned, shall further 
state whether the property so acquired, or the property of 
the company whose stock or bonds are so acquired, is subject 
to any lien or charge prior to this indenture other than the 
mortgages specified in Sections 0 and 8 of this article, and 
undetermined liens incidental to construction and ordinary 
operating accounts) , and shall specify the amount of any 
such prior lien or charge. In every case of any such lien or 
indebtedness the Railroad Company shall reserve out of the 
$17,090,000 general lien bonds an amount at par equivalent 
to all such liens, and the bonds so reserved shall be taken 
from the $1,000,000 bonds deliverable under this section in 
such calendar year, or in the next succeeding calendar 
year, and shall be delivered only for the retirement or ac
quisition of such liens, in amounts equivalent at least to the 
par of the bonds delivered therefor.
NONE OF SAID $17,000,000 TO BE USED FOR 

MAINTENANCE—OTHER PROVISIONS. ORDINARY

Every such verified certificate shall be accompanied by 
the written statement of the President or of one of the Vice- 
Presidents, and of the Auditor or Treasurer, of the Railroad 
Company, to the effect:

That they belie'e such certificate to be true, ami that such boniis 
batched) used only for purposes propel b  chargeable to capital ac
count ol the Halliotid Company, ami that no pert thereof has b-en 
used for oidiuar.) maiutenauco of the lines of railway or other prop
erty owned or In any way contio led by the Rat road Company or for 
replacements or other purposes ordiuarily treated by railroad com panies as a part of their operating expenses.

At the same time there shall be delivered to the Trustee 
such further conveyances as may be necessary to vest in the 
Trustee all new property so acquired; and also the written 
opinion of counsel that such instruments and conveyances 
are sufficient for that purpose.

The certificates for all shares of stock so acquired shall be 
duly transferred into the name of the Trustee, and any 
bonds so acquired shall bo plainly endorsed as its property.

Seo. 11. The Railroad Company will make all lawful 
effort to pledge with the Trustee hereunder the bonds above 
specified in Section 5, in. and V., at the several dates when 
the same shall respectively mature: provided that it shall not 
be required to pay more than par for any such bonds.
THIS INDENTURE M IDE SOLELY FOR THE BENEFIT OF THE 

PARTIES THERETO AND OF THE BON OHOLDER3.
Sf.c. 13. Nothing in this indenture shall confer upon any 

person or corporation, other than the parties hereto and the 
holders of bonds issued under this indenture, any claim 
under any covenant or stipulation thereof; all its covenants, 
conditions and stipulations being for the exclusive benefit of 
the parties hereto and of the holders of bonds hereby se
cured.

REGISTERED BONDS WITHOUT COUPONS.
Sec. 14. Any coupon bonds amounting to $1,000 or to any 

multiple of $1,000, on surrender to the Trustee for cancella
tion, shall be exchangeable for a like amount of registered 
bonds without coupons. Such registered bonds shall be for 
$500, or such convenient multiples thereof as the Railroad 
Company from time to time may establish. The interest on 
registered bonds without coupons shall be paid only to the 
several registered holders of such bonds, or upon their writ
ten orders. Whenever any such registered bonds shall be 
surrendered for transfer, the Trustee shall deliver to the 
transferee a like amount of new registered bonds upon can
cellation of the bonds transferred. For any such transfer 
the Railroad Company, at its option, may make a charge not 
exceeding one dollar for each new registered bond issued.

BONDS MUTILATED OR DESTROYED MAY BE REPLACED.
In case any bond issued hereunder shall become mutilated 

or shall be destroyed, upon the surrender of any such muti
lated bond to the Trustee, or upon filing with the Trustee 
satisfactory evidence of such destruction, the Railroad Com
pany upon receiving indemnity satisfactory to it may in its 
discretion issue a new bond bearing the same serial number. 
POWER OF A SU(JOE IS OR CORPORATION TO ACT HEREUNDER.

Sec. 15. Any act required or provided by this indenture 
to be done by the Railroad Company shall, in event of any 
change in its existence, be performed with like effect by any 
railroad corporation that shall at the time be lawful sole 
successor of the Railroad Company.

ARTICLE TWO.
COVENANTS AS TO OLD UNDERLYING BONDS.

Section 1. The Railroad Company will discharge, or will 
acquire and pledge hereunder, all of the old bonds mentioned 
in Article One, Section 5, I., II. and IV., and Section 8, I. 
and II. at or before the several dates of maturity thereof, 
provided it shall then be lawfully authorized to issue bonds 
hereunder for that purpose as provided in Article One 
hereof. And it will punctually pay the interest on all such 
old bonds until the same shall be discharged or acquired and 
pledged hereunder. It is provided, however, that the 
$2,482,000 bonds of the New York & Erie RR. Company 
secured by the mortgage of 1847 may be extended at or 
before maturity [May 1, 1897,] without impairment of the 
lien, for any period or periods, at not over 4 per cent per 
annum interest, principal and interest payable in gold.

The covenants and restrictions of this section shall not 
apply in respect of any bonds now or hereafter issued by the 
New York Pennsylvania & Ohio RR. Co., or of any corpora
tion (other than the Raib-oad Company i succesfor to said 

: Company, until the railroad or the securities of said Com
pany or of a successor Company, shall have been acquired 
and subjected to the lien hereof pursuant to the provisions

Iof Article One, Section 2 hereof.
COVENANT NOT TO INCREASE OLD INDEBTEDNESS.

I Sec. 2. No issue of bonds shall be made that shall increase 
the aggregate old indebtedness of $79,918,000. Nor shall 
there be any increase in the indebtedness secured by any 
one or more of said old mortgages except when such 
increase is required by the terms of any of said old mort
gages for delivery in exchange for other outstanding bonds, 
but in no case so as to increase the aggregate old indebted
ness as stated in Article One, Section 5.
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The restrictions of this paragraph shall not apply in 

Tespeet of any bonds now or hereafter issued by any of the 
Companies enumerated in Article One, Section 5, III. and V., 
unless all the stock of any such company shall have been 
duly pledged hereunder, and then only in respect of the 
company of wliich all the capital stock shall have been so 
pledged.
COVENANTS TO PAY RE NT AES DUE SEW YORK PEN'S. & 

OHIO LEASED LINES.
S e c . 3. Having possession of the railroad of the Xew York 

Pennsylvania & Ohio HR., as aforesaid, or securities therefor 
acquired and subjected to the lien hereof pursuant to the pro
visions of .Article One. Section 2 hereof, the Railroad Company 
shall not suffer any default permitting the several lessors to 
terminate any lease of the Cleveland & Mahoning Valley RR., 
the Sharon RR., the Westerman RR.. or the Xew Castle & She- 
nango Valley RR. And in case of any default in payment of 
rental the Trustee, in its discretion, may itself jay any sums 
in default , and thereupon shall have a lien for such advances 
upon the premises hereby mortgaged, which shall be en
titled to priority in payment over the bonds hereby secured.

COVENANTS TO PAY ALL LAWFUL CLAIMS.
Sec. 4. The Railroad Company will (excepting as otherwise 

provided in its Buffalo & Southwestern Second Lien Mort
gage in resjiect of that railroad) punctually iiay all lawful 
claims not hereinbefore enumerated, which, if unpaid, 
might take precedence over this indenture. And every 
company (except the Buffalo Creek Railroad Company) of 
whose capital stock the greater ]»art is now or may hereafter 
be pledged hereunder will at all times during the continu
ance of such pledge punctually pay all lawful claims, which, 
if un|iaid. might take precedence of any mortgage securing 
bonds of such company, or which might im|iair the value of 
its capital stock if pledged hereunder. The Railroad Com
pany will enforce its claims against such companies only in 
such manner as not to prejudice the bonds secured bv this 
indenture.

COVENANT TO PAY TAXES, ASSESSMENTS, ETC.
SEC. 5. The Railroad Comjwnv shall pay all taxes, assess

ments and governmental charges lawfully imposed upon the 
premises hereby mortgaged, or upon the income and profits 
thereof, the lien of which would be prior to the lien hereof. 
And if any couiimnies of whose capital stock the greater 
part is pledged hereunder (excepting the Buffalo Creek RR. 
Co., or any coal company in respect of lands upon which 
mining shall have been abandoned) shall fail to j>ay all their 
lawful taxes and assessments, it will itself pay and discharge 
the same.

TREATMENT OP STOCKS AND BONDS PLEDGED.
S e c . 6. Except as herein otherwise expressly provided, the 

Railroad Conqiciny will not sell any l>ond or share of stock 
now or hereafter pledged by it under this indenture nor 
pledge the same except subject to the prior lien hereof, 
and it will not by any voluntary act j«art with the owner
ship of any of such bonds or stock, or the voting 
power thereof. Tlie Railroad Company further cove
nants tliat it will, subject to the lien hereof, hold all 
such stock (other than the sliares of the Buffalo Creek 
RR. Co.) of any com|iaiiy of whdae capital it may control the 
major part, and exercise its voting power thereon in such 
manner that it aliall retain in itself the rights and powers of 
a majority sliarehohler in the capital st<*-k of every such 
company ; and that it will not permit any increase of the 
capital stock of any such company or the creation of any 
mortgage or other lien upon the property of any such com
pany unless effective provision be made that all bonds se
cured by any such additional mortgage and all additional 
sliares of such stock i which sliares shall be fully |iaid and 
non-awesanble) shall, at the time of their issue, be delivered 
to th>' Trustee, to Is1 subject to all the trusts of this indenture.

This provision, however, shall not apply to any increase of 
stock or to the creation of mortgages or other liens by the 
Buffalo Creek Railroad Company. But nothing herein shall 
prevent the extension at maturity of any bonds now or 
hereafter pledged to the Trustee uniter this indenture.

ARTICLE THREE.
BONDS TO BE TAX EXEMPT.

SECTION I. The Railroad Company shall punctually pay 
the principal and interest of the bonds secured hereby, 
"without deduction from either principal or interest for any 
tax or taxes which it may be required to pay or retain there
from under or by reason of any present or future law : and 
it shall and will pay every such tax. All coupons when 
paid shall forthwith tie canceled."

A PTE ft-ACQUIRED PROPERTY.
Her. 2. All property of every kind when hereafter acquired 

out .if I Kinds or III.- proceeds of bonds, senired by this inden
ture. or otherwise pursuant to the provisions hereof, shall, 
without any other conveyance immediately lie subject to the 
lien of this indenture. The R ailroad  Company at all times 
will deliver all such further assurances as the Trustee may 
reasonably require for the purpose o f subjecting the same 
to the lien of this indenture.

DEEDS OF FURTHER ASSURANCE.
Sec. 3. Upon demand of the Trustee from time to time the 

Railroad Company will convey unto the Trustee all real and 
personal estate, corporate rights anil franchise's which it 
shall acquire as appurtenant to any railroad or leasehold

estate now or hereafter subject to this mortgage, or of any 
railroad of which any stocks or bonds are or shall be pledged 
hereunder. It will also make all such further conveyances 
tor the better assuring unto the Trustee all the property 
hereby conveyed or agreed to be conveyed to the Trustee, 
as it or its counsel learned in the law shall reasonably 
require for better carrying out the purposes of this indent- 
ture. It will also endeavor to procure from all companies of 
which the capital stock or any part of either shall be 
pledged hereunder all conveyances necessay to bring under 
the hen of this indenture all property connected with their 
property that shall have been acquired with the proceeds 
of any of the bonds set apart by Article One, Section 3 and 
Section 9.
RAILROAD COMPANY MAY ACQUIRE PROPERTY FREE FROM 

LIEN HEREOF.
But nothing in this indenture shall limit the right of the 

Railroad Company by the use of its credit, or in any manner 
other than by the use of such reserved bonds, to construct 
or acquire other lines of railway, branches or extensions, or 
interest therein, free from the lien hereof.

BONDS TO BE REGISTERABLE IN NEW YORK f  ITY.
Sec. 4. The Railroad Company will, at its office or agency 

in the City of Xew York, keep a register of bonds issued 
hereunder, which at all reasonable times shall be open to the 
inspection of the Trustee : and. upon presentation, it will 

•r therein any coupon bonds, and all bonds without 
coupons, issued under the provisions hereof. Any coupon 
bond when registered may be transferred upon such register 
t" the person named in the order of assignment, and there
after the transferee shall be held to be the owner. From 
time to time such transfers maybe made as the registered 
holder Of any such bond for the time being may direct as 
aforesaid. ».r such coupon bond may be registered as payable 
t" bearer, in which case transferability by delivery shall he 
restored, and thereafter the principal thereof shall be pay- 
able to any person presenting the same. Registration of any 
coupon bona shall not restrain the negotiability of any cou
pon thereto belonging.

ARTICLE FOUR.
COUPONS PLEDGED APART FROM RONDS TO HAVE SUBOR

DINATE LIEN.
Section 1. Xo interest obligation belonging to any bond 

hereby secured which on or after maturity shall be trans
ferred or pledged apart from its bond shall be entitled to 
any benefit from tliis indenture, except after the prior full 
payment . >l the principal of all bonds issued hereunder, and 
of all e**u|mms and im.-ivst obligations not so transferred or 
pledged.
UNTIL DEFAULT COMPANY TO HAVE UNDISTURBED 

POSSESSION.
Sec. 2. Until default the Railroad Company shall be per" 

initted to retain and enjoy possession of the premises (other 
than bonds and certificates of stock) as if this indenture had 
not been made.
DEFAULT FOR SIX MONTHS TRUSTEE MAY TAKE POSSESSION^ 

Sf.i•. 3. In case of default for (1) six months in the payment 
of any hi terext on any prior lien bond or general lien bond, 
2 or on a n ybon d  secured by any mortgage recited in Article 

One. Section .I. I. II., and IV., or in Section 8; or (3) in case 
of default in the punctual payment of the principal of any 
of tin-foregoing, or 1 ■ in case of default for six months in 

layment o f any tax , assessment or other governmental 
charge lawfully imposed, or in the due observance of the 
covenant o f further assurance or of any other covenant made 
herein by the Railroad Company, a fter  w ritten notice thereof 
from the Trustee or from holders o f 5 per cent in amount of 
the bonds hereby secured ; then, and in every such case, the 
Trustee may enter upon the property and franchises hereby 
cm  wyed. and may operate said railways personally or by 
its receivers.

DEFAULT—APPLICATION OF INCOME, &C.
After such entry the Trustee, at the expense

trust estate, m ay m aintain and restore, 
and insure or keep insured, the rolling stock  and 
other property, buildings, bridges and structures to 
tin' -nil.. , \t,-nt as is usual w ith  railw ay com panies, and 
likew ise m ay m ake all necessary or proper repairs, useful 
alterations, additions and im provem ents in  respect o f  the 
rolling stuck or equipm ents, and the railways and appurte
nances as m ay seem judicious. And it shall apply the in
com e from  the trust estate, after deducting expenses o f 
operating, repairing and im proving the property, and all 
taxes, insurance and prior or other proper chai’ges, as follow s: 

la) In can!-, the prim-leal of the pilur Hen how's hereby secured 
shall not have become due. to the payment of the let rest remaining 
In Oefmltin the order of the maturity f such 'nterent.^ sh upon all 
•‘ prior lien bonds," awl. after satisfaction thceof, then upon 
oil " eoerai lien bonds.” and next, if the principal «f the general 
Hen bonds *>hall Iuiva become due by declaration or otherwise, to the 
paym-Tit of the prineioHl of all general lien bonds; such payments to 
he m de ratably to the parti s entitled th reto. without disciiinitiation; 
but,

<6) In co*e the principal of the prl r lien b »n !s shall have become 
due by decla-atIon or otherwise first to the payment of the accrued 
inlt r^ fin  the order of the maturity of ihe Instalments thereof, upon 
all prior lien bonds, and next to the payment of the prmnpol or till 
prior lien bonds, and, after satisfaction tberef, to the payment in 
like manner of the inr» r-st. accrued upon all general lier bonds, and. 
finalh toth payment of the principal of all general ion bonds; such, 
payme> ts to be made rut tbly to the parties entitled to such payment,
without any discrimination; . __ . . .

These provision-, however, not. being intended in any wise to moairy 
the provisions of Section 1 of this Article.
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Upon any such default, the Trustee shall vote on all shares 

of stock pledged and collect all interest moneys and divi
dends payable thereon.
DEFAULT FOR SIX MONTHS. HOLDERS OF 25 PER CENT OF 

EITHER ISSUE MAY REQUIRE THAT ISSUE 
TO BE DECLARED DUE.

Sec. 4. In case of default for six months in the payment 
of any interest on ant/ p r io r  lien bond, then upon the writ
ten request of the holders of 25 per cent in amount of the 
p rio r  lien bonds then outstanding, the Trustee shall, by no
tice in writing, declare the principal of all the prior lien 
bonds to be due and payable.

In case of default for six months in the payment of any 
interest on any prior lien bond or any general lien bond, 
then, upon the written request of the holders of 25 per cent 
in amount of the general lien bonds then outstanding, the 
Trustee, by notice in writing, shall declare the principal 
of all general lien bonds to he due and payable immedi
ately.

Each provision of this section is, however, subject to the 
condition (as to each of said two issues of bonds respec
tively that if after the principal of either of said two issues 
shall have been so declared due and payable all arrears of 
interest upon such issue shall be paid before the sale of the 
mortgaged premises, then the holders of a majority in 
amount of the bonds of such issue, by like written notice, 
may waive such default as to such issue; but no such waiver 
shall extend to any bonds of the other issue.
TRUSTEE TO FORECLOSE AT REQUEST OF 25 PER CENT 

OF BONDS OF THE ISSUE IN DEFAULT.
Sec. 5. In case of default as stated in Section 3, the Trus

tee in its discretion (a) may sell to the best bidder, in one lot 
and as an entirety, all and singular the mortgaged premises, 
bonds and stocks, etc., at public auction at Elmira, N. Y ., or 
at such other place on the railroad hereby mortgaged, and 
upon such terms as may be specified in the notice of sale ; or 
(6) may prdeeed to enforce the rights of bondholders by suits 
in equity or at law, whether for the specific performance of 
any covenant or for the foreclosure of this indenture, or for 
the enforcement of any other appropriate legal or equitable 
remedy, as the Trustee, being advised by counsel learned in 
the law, shall deem most effectual.

Upon either if) the written request of the holders of 25 per 
cent in amount of the general lien  bonds, in case of any 
such continuing default, or < d) the written request of the 
holders of 25 per cent in amount of the p r io r  lien bonds at 
the time outstanding, in case of any such continuing default 
other than in the payment of the principal or interest of the 
general lien bonds, it shall be the duty of the Trustee upon 
being indemnified to take all needful steps for the protection 
of the bondholders secured hereby, and to exercise the 
powers of entry and sale herein conferred, or both, or to take 
appropriate judicial proceedings according to such request, 
or in default of specific instructions to proceed, as the Trus
tee being advised by counsel learned in the law shall deem 
most expedient.
PRIOR LIEN BONDS TO REMAIN UNDISTURBED BY FORE

CLOSURE SALE UNLESS HOLDERS OF 25 PER CENT 
THEREOF SHALL ELECT OTHERWISE.

P rovided , nevertheless, that no foreclosure of this mortgage 
or sale of the mortgaged premises shall affect any lien of the 
holders of the prior lien bonds or accelerate the maturity 
thereof, unless such foreclosure or sale be had upon the 
written request of the holders of 25 per cent in amount of 
the prior lien bonds then oustanding; it being the intention 
that the lien of such prior lien bonds shall continue unaf
fected by any sale or foreclosure hereunder unless made 
upon such request of holders of prior lien bonds.

VARIOUS PROVISIONS AS TO FORECLOSURE SALE, ETC.
Notice of sale pursuant to any provision of this indenture 

shall be published once a week for six successive weeks in 
newspapers in New York, N. Y .; Buffalo, N. Y.; Newark, 
N. J.; Susquehanna, Pa.; Cleveland, O.; Indianapolis, Ind.. 
and Chicago, 111.

In case the sale shall be made not subject to the lien of the 
prior lien bonds, all the bonds of both issues hereby secured, 
if not previously declared due, shall at once become due and 
payable. In case of any sale subject to the lien of the prior 
lien bonds, the principal of all the general lien bonds 
shall at once become due and payable.

Sec. 6. None of the remedies provided in the preceding 
Sections 3 and 5 shall apply in respect of any of the old obli
gations specified in Article One, Section 5, iv., and Section 
8, II., until after the Railroad Company shall have acquired, 
as heretofore provided, the New York Pennsylvania & Ohio 
RR., or the control thereof, and shall have subjected the 
same to the lien of this indenture.

Sec. 7. Default in payment of principal or interest of any 
prior lien bonds shall constitute a default entitling the hold
ers of general lien bonds to all remedies hereunder as though 
such default were in respect of general lien bonds.

Sec. 8. Any sale completed under this indenture shall 
divest all interest whatsoever of the Railroad Company in 
the mortgaged premises, and shall be a perpetual bar against 
it and against all persons claiming the same or any part 
thereof. But in case of a foreclosure or sale subject to the 
lien of the prior lien bonds, then the holders thereof shall 
have all their rights and remedies to the same extent 
as though there had been no foreclosure or sale here
under.

Sec. 9. The c-* rustee may adjourn any sale, and may then 
without further notice make sale of the premises at the time 
and place to which the same shall be so adjourned.

Sec. 10. The receipt of the Trustee shall be a sufficient 
discharge to the purchaser of the property for the pur
chase money.

APPLICATION OF PROCEEDS OF SALE.
Sf.c. 11. The proceeds of any sale under this indenture 

shall be applied as follows :
First Te the payment of the expenses of such sale, ineludinjc a rea

sonable com pen sai ion to the Trustee, and of all liabilities incurred in 
managing the property hereby conveyed.

8e<ond. T» the payment of the amount then owing upon the bonds 
hereby secured for principal and luteiest. without preference, of prin
cipal over interest, or of interest over principal, or of aDy instalment 
of interest, over any other instalment of interest, ratably, to ihe aggre- 
g a 'eo f such prircipal and Ihe accrued aDd unpaid interest, subject, 
however, to the provisions of Secti *u 1 of this article. It is especially 
ptovided, however, tit it the prior lien bonds shall be first paid iu full 
as to both principal and interest before anv payment shall be made 
on the general Hen bonds, unless snch sale shall have been made sub - 
ject to the prior lien bonds, iu which eveDt any arrears of m erest in 
default on the prior lien bonds shall first be paid under this second. 
paragraph. With tins exception Ihe entirepaymentuuderthis second 
paragraph shall go to the holders of the “ general lien bonds’ or the 
coupons thereof, as above pro ided.

Third. To the pajmeDt of the surplus, if any. to the Railroad Com
pany.

WAIVER OF EXTENSION, &C., LAW’S.
Sec. 12. The Railroad Company waives all benefit and ad

vantage of any extension, stay, appraisement or redemption 
laws now or hereafter in force; and it agrees that it will not 
hinder, delay or impede the execution of any power herein 
granted to the Trustee.
REQUEST OF 25 PER CENT OF BONDS OF ONE OF THE TWO 

ISSUES NECESSARY TO REQUIRE ACTION HEREUNDER.
Sec. 13. No holder of any bond or coupon shall have the 

right to institute any action in equity or at law for the fore
closure of this indenture or for the appointment of a receiver 
or for any other remedy hereunder unless the holders of 25 
per cent in amount of that issue of bonds affected by the 
default shall have made written request of the Trustee, and 
shall have afforded it reasonable opportunity to exercise the 
powers hereinbefore granted ; it being intended that no 
holders of bonds or coupons shall enforce any right hereun
der except in the manner herein provided, and for the equal 
benefit of all holders of such outstanding bonds and coupons.

Sec. 14. Except, as herein expressly provided to the con
trary, no remedy herein conferred is exclusive of any other 
remedy, but every such remedy shall be in addition to every 
other remedy existing at law or in equity or by statute.

Sec. 15. Personal property and chattels hereby conveyed 
shall be real estate for all the purposes of this indenture.
RIGHTS OF A MAJORITY OF EACH ISSUE WITH RESPECT 

TO ACTION OF TRUSTEE.
Sec. 16. Upon proper indemnity to the Trustee, the holders 

of a majority in amount of each of the two issues of bonds 
then outstanding (the holders of each issue being counted as 
a separate class) in case of any subsisting default other than 
on the general lien bonds, or the holders of a majority in 
amount of general lien bonds if such default be only upon 
those bonds, shall have the right to control all proceedings 
for sale of the premises hereby conveyed, or for the appoint
ment of a receiver, or any other proceedings hereunder, and 
to instruct the Trustee to continue or to discontinue any 
such proceedings hereunder.

BONDS AND COUPONS MAY BE USED IN SETTLEMENT.
Sec. 17. At any sale hereunder the purchasers in making 

payment shall be entitled to turn in any bonds and any ma
tured and unpaid coupons hereby secured, estimating the 
value of such bonds and coupons at the sum payable out of 
the net proceeds of such sale to the holders thereof as their 
ratable share of such net proceeds.

REQUESTS OF BONDHOLDERS TO BE AUTHENTICATED.
Sec . 18. All requests and directions of the bondholders 

asserting, waiving or affecting any rights or remedy, or in 
pursuance of any trust hereby created, shall be authenti
cated by an instrument or instruments in writing, signed by 
the persons assenting thereto, or their attorneys.
TRUSTEE’S RIGHT TO ENTER AND TO HAVE RECEIVERS 

APPOINTED, ETC.
Sec . 19. Upon commencement of any proceedings to en

force any right under this indenture, the Trustee shall be en
titled to exercise the right of entry herein conferred, and to 
the appointment of a receiver or receivers of the premises 
hereby mortgaged, and of the income thereof, with such 
powers as the Court making such appointment shall confer.

Sec. 20. No delay or omission to exercise any right arising 
from any default shall impair any such right or power.
RAILROAD COMPANY’S RIGHT TO SURRENDER PROPERTY 

TO TRUSTEE.
Sec . 21. The Railroad Company, whenever it shall deem it 

expedient for the better security of the bonds, although 
there may then be no default entitling the Trustee to pos
session, may surrender to the Trustee the whole or any part 
of the property hereby conveyed for any period, fixed or in
definite. The Trustee shall thereupon manage said property 
in accordance with the provisions of this indenture, and 
shall apply the income thereof as provided in Section 3 of 
this article. Upon application of the Trustee, and with 
consent of the Railroad Company, a receiver or receivers 
may be appointed with all the rights and duties by this sec-
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tion conferred upon the Trustee. Whenever a receiver 
shall be appointed under this section or otherwise, the 
Trustee, from and after the time when it shall become a 
party to the proceedings, shall be entitled to receive all the 
income of the property for the benefit of the bondholders.

THE PROPERTY Ti > BE SOLD ONLY AS AN ENTIRETY.
Sec. 22. In the event of any sale pursuant to any provi

sion hereof, the whole of the property hereby pledged shall 
be sold in one parcel and as an entirety, including all the 
right, titles, estates, railroads, equipment, franchises 
leases, leasehold interests, contracts, stocks, bonds, and other 
real anti personal property of every name and nature. And 
the Trustee is hereby appointed the true and lawful attor- 
nex. irrevocable, of the Railroad Company, in its name and 
stead to make all necessary deeds and conveyances.
UNTIL DEFAULT THE RAILROID COMPANY T > RECEIVE IN- 

TOME OF SECURITIES PLEDGED.
S ec . 23. Until default of either principal or interest, or 

otherwise, and until some proceedings shall be taken in re 
spect thereof, or until a receiver shall have been appointed 
the Railroad Company shall be entitled to receive all interest 
and dividends jiavable in respect of anv bonds or stock* 
transferred to the'Trustee.
UNTIL DEFAULT RAILROAD COMPANY MAY VOTE ON STOCK 

PLEDGED.
Sec. 24. Until default the Railroad Company shall have 

the right to vote upon all shares of stock pledged hereunder 
for all purposes not inconsistent with the provisions of this 
indenture.

DEFAULT
BONDS -TO AVOIDHERFBY POUR-FIFTHS OF THE

P R I O R . J S ,  I hS v id e d “ he
I b S U E  S H A f i f i  R R  I ' V i  Pli'E 'riTD IN I r, _I M I S

OMPANIKS TOCORPORATE EXISTENCE OF THE SEVERAL 
BE PRESERVED.

Sec. 25. The Trustee shall do whatever mav be necessary 
for the purpose of maintaining the corporate existence of ail 
companies whose shares are pledged hereunder, and for such 
purposes may transfer so many shares of the several com pan 
ies as may be necessary to qualify persons to act as directors 

DEFAULT OX b o n d s  PLEDGE!
Sec . 2®. Upon default in the paym 

est on anv of the bonds JitafpM hereunder, then the Trustee, 
unless it holds more than a majority of the stock of such 
obligor, shall jrroceed as follows:

<1> In »nj to.* where more tu»n SS per rent in amount of any one or 
more tone, of tar bo' or »ueb Obi I Cor are p!eJe.-.t hereunder nod (3i 
In other ease* according to Had ecrelion. the Traatce. upon the wriit -n

AS SECURITY, 
ent of principal or inter

request of ibo Htllr ad Couiuur, 
proper proce**dtn«r« to be ia«ti!uiel 
which »ui h tmnri* fthull h* «*«.-ur* tl 
■acb tnort ..tin** »*** «old ttoder *o
hold morn thu> *5 per rent la mttv .
CAUfte Mieh properly lo be purcbaix 
panjr. If the amount blti on *urh «.**.• 
doe on the eot’re hinc of »mb i••
•ate; and ihe Railroad C«mipan> 
pay nui-h co«r. any claim* battue 
ctoaed and the dlvtdchd* accruing 
held by th** Tru*t*c. The Urn of this lo 
taeb lo ihe property pun h«ae«l 

In ceae after default titxm any of the 
other proceeding *ball be ukca. olberi 
Truatee, the trustee •hall take «ucn - 
beat calculated to prot- ct It* inUrraf 
bond*, and for tbU povpo*« It ru»> Jo 

No aueb action of the Truatee »bai 
from any liability hereunder br rea«<

^hen the Truatee ahall reeejre moneys ari of any uortrarr executed to *eeare the p. 
DsraiiDdfr, it sbal! auply such moneys lo the 
tlou 29 hereof for th* application of monet 
of real property mortgaged hereunder.

r>tuerwl»e.trid not 
I ■ f  »re 
And i f  ihe property 

ireefosure, th*» T ru «to  
• lit o f  toe  I fo o d « there 
ed in behalf o f  the K* 
•bail n t exceed  th • t 
b d i, and Ihe rent o f  ac 
il fn in l*h  th* neee*ai 
pr oritjr over the mot 
frvrn such sale on an 
todentate »h«ll Immt

hall
tirac

r y |
tr»g<

uu*e 
• by 

a red by
ill. if it
id Com 
aatiouut 
ait end ca»h to

fore
ouda u t 
itelsr at

ep-
pledged fore 

an at the In 
a Ira discretion 
>d«»r fn  reape

sne of the
ail be 
such

of i
fUl

roriranli itloti. 
*oad Compauy
he foreclo«ure 
oads pied i ed 

'uvided in See 
mi the release

lit* event of th** (iisHoiuti<*n of miv 
capital stock the greater part sliall be held 
Trustee, such action may be taken as the T 
cretion sliall deem most expedient for ti 
the interest of the trust estate 
through the agency of a successoi

f whose 
r by the 
its dis-

In the ciraii ui me m unm  u m or nnv ...,|.|xjrat 10H
reunde 
itee in
■onservation of 

in such property, either 
corporation or otherwise.

t^ r i 'A N 'E S  THOSE SECURITIES ARE PLEDGED MAY BE
CONSOLIDATED W ITII THE KAILROADCOMP ANY OV TERM - 

APPROVED BY TRUSTEE OR A MAJORITY'OF BONDS.
Sec. 2, . Any company whose shares are pledged hereunder 

may lie consolidated or merged with, or sold to, the Railroad 
Company, but only ujwin terms approved by tiie Trustee, or 
by the holders o f a majority in interest of the bonds hereby 
secured. But in such event this indenture shall immediately 
become a hen upon the property of such company with the 
same force as if expressly conveyed by this indenture, and 
the holders o f the bonds hereby secured shall alwavs have as 
full and complete a lien uiion such property as that herein 
created by the pledge of the stock and bonds of such con
stituent companies to the Trustee hereunder.
HAID COMPANIES MAY LIKEWISE BE CONSOLIDATED WITH 

EACH OTHER ON LIKE CONDITIONS.
Said companies may also lie consolidated with each other, 

but only upon such terms as shall tie approved by the Trustee 
or by the holders of a majority in amount of the bonds 
hereby secured, and only on the condition that the portion 
of the capital stock of any such consolidated or merging 
company (but never less than a majority thereof) issued in 
lieu of any stock previously pledged hereunder shall always 
hear to the total capital stock a proportionate relation at 
least as high as that borne by such previously-pledged stock 
t" the total capital stock of such constituent companies. 
•Such portion of the .stock of such consolidated or merging 
company shall be assigned to and deposited with the 
Trustee.

tssSn 'viL'M:! :,1*10 u n affe c ted  as to  a m o u n t"O! PRINCIPAL, RATE OF INTEREST, ETC 
If 111 order to preserve the franchises of the Rail 

load Company and to avoid foreclosure sale following de- 
faiilt any plan of reorganization shall be proposed for° the 

° f r  US m.ortSaSe, so far as to authorize the 
creation o f new liens prior and superior to the lien hereof-
then and in every such case registered holders of four-fifths in 
amount of outstanding bonds hereby secured, by’ writ- 
Lng',imaI dlrect t,he trustee in behalf of all the holders of all 
bonds then or thereafter issued hereunder to acquiesce in 
the provisions of such plan. Said plan may also provide for 
the interests ot other creditors and lienors and of the share- 
holders of the Railroad Company.

This special power, however." is granted to the registered 
holders of four-fifths in amount of the bonds upon the ex- 
Jf®* condition, that no bond hereby secured and then out- 
standmg shall be changed as to amount or date of payment 
of principal or rate or Hates of payment of interest. "

1 hereupon, but not otherwise, the Trustee shall bv writing 
acquiesce in the provisions of such plan, and such acquies- 
' fUiTl ? u ’ rrustee shall constitute the irrevocable assent of all holders of bonds and coupons hereby secured to anv 
such accepted modifications as set forth in such plan and 
necessary to give effect to such nrovisinns ti, e ah .....i.. give effect to such provisions thereof. " All such 
modifications so affecting this indenture and the bonds and 
.- .upons hereby secured shall be reduced to a written agree- 
m.-n! between the Railroad Company and the Trustee, and 
such agreement shall be recorded in New York County, New 
York: Passaic County. New Jersey; Susquehanna County 
Pennsylvania: Marion County. Ohio; Huntington County 
Indiana; look  County. Illinois, and thenceforth shall be 
deemed to b ■ part of this indenture, and therefore the 
ben ot this indenture and of the bonds hereby secured, shall 

< to be and shall be subordinate to such new and 
prior liens created pursuant to such plan, but only to the 
extent specified in such written agreement.

But it is especially provided  that trie consent of the 
holders of four-fifths of the prior lien bonds shall be requis
ite to  the crea tion  of any new lien or charge in priority to 
the prior lien bond.

Registration for any purpose of this section shall be suffi
cient it then or theretofore made and then continuing in 
any manner permitted by Section 14 of Article One of this 
indenture.

RELEASE OF PROPERTY FROM LIEN HEREOF.
Sec. 29. Provided there exists no continuing default, the 

up -ii request of the Railroad Companv. may in its 
discretion release from the lieu of this indenture any prem
ises use I for stations, depots or other buildings; or for other 
uses not connected with the maintenance or operation of 
the lines of railway, or any premises which may have been 
acquire.) for the supply of gravel, fuel and other materials; 
provided that in the judgment of the Trustee such prem
ises shall no longer be requisite or expedient to be retained 
f" r such use. Likewise it may release any parts of the line 
if roadway, or of the depot grounds, buildings or aceommo- 
lations connected therewith which at the time of such re
lease may have been thrown out of use and have ceased 
to form part of such lines of railway by reason of the 
straightening, alteration or abandonment of the railway. 
But this power of release is to be exercised only in case the 
Railroad Company shall sell the property released because 
no longer required for the uses of such railways.

The proceeds of all such sales shall be invested in the pur- 
hase of other property, real or personal, which shall be con

veyed to the Trustee, subject to all the trusts hereby de
clared. or in the purchase of bonds hereby secured (which 
bonds shall forthwith be canceled and delivered to the 
trustee): or in betterments or improvements, or in some 
otlu-r way, to tile benefit of the mortgaged premises and 
sati f.i. non of the Trustee. When such released premises 
shall have been thrown out of use, or shall have ceased to be 
required, by reason of changes of the line of the road or 
change of depot grounds, buildings or other accommoda
tions. the substitutes therefor acquired by the Railroad Com
pany shall become subject to the 1km of this indenture, the 
same as though specifically mortgaged hereby, and they 
shall lie conveyed to the Trustee by appropriate deeds for 
tic- purp-iscs of this indenture. The Railroad Company shall 
also have full power, according to its discretion, to dispose 
of such portion of its machinery, equipments and imple
ments as may have become unfit for such use, replacing the 
same by new machinery, equipment or implements, which 
shall become subject to this indenture.
ALTERATION OF LEASES. CONTRACTS OR TRACKAGE RIGHTS.

Sec . 30. In case at any time it shall in the judgment of 
the Trustee be for the interest of the bondholders hereby se 
cured that the Railroad Company shall make changes or 
alterations in. or substitutions of, any leases, contracts or 
trackage rights by which access is now secured to any points, 
the Railroad Company, with the written consent of the 
Trustee, may make any such changes, alterations or substi
tutions. and may execute all such instruments in writing 
as may be necessary.

At the same time ample provision shall be made by instru
ments in writing, so that such modified, altered or substi
tuted leases, contracts or trackage rights shall be forthwith
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subject to the terms of this indenture in the same manner as 
the then existing leases, contracts and trackage rights.

OBLIGATION AND LIABILITY OF TRUSTEE.
Sec . 31. The Trustee shall not be answerable for the de

fault or misconduct of any agent appointed by it in pursu
ance hereof, if such agent be selected with reasonable care; 
or for anything whatever in connection with this trust ex
cept misconduct or gross negligence. The Trustee shall not 
be under any obligation to take any action towards the en
forcement of the trust hereby created until it has re
ceived reasonable indemnity against expense or liability ; 
nor shall the Trustee be required to take any action upon 
any breach of any covenant contained herein, except after 
written notice from one or more of the holders of the bonds 
hereby secured, together with tender of indemnity. The 
Trustee shall be entitled to reasonable compensation.

MEANING OF TERMS USED.
Sec. 33. The word “Trustee,” as used in this indenture, 

shall be held to mean the Trustee for the time being, and 
the words “Trustee,” “ bond,” “ bondholder” and “ holder” 
shall include the plural as well as the singular number, and 
the term “ majority” shall signify “majority in  am ount,”  
whether or not so expressed.

RESIGNATION AND REMOVAL OF TRUSTEE.
Sec. 33. The Trustee may resign by giving notice thereof 

to the Railroad Company and to the bondholders, by adver
tisement at least twice a week, for six successive weeks, in 
newspapers in New York, N. Y., and London, England,and by 
due execution of the conveyance herein required.

The Trustee may be removed at any time by an instru
ment in writingu nder the hands and seals of the holders of 
three-quarters in amount of the bonds secured hereby and 
then outstanding.

A NEW TRUSTEE MAY BE APPOINTED BY A MAJORITY.
In case a Trustee shall die, or shall resign, or be removes 

as herein provided, a m a jority  in amount of holders of th 
bonds then outstanding hereunder shall have the right and 
power by instrument in writing under their hands and seals 
to apjpoint a new Trustee to fill such vacancy. Until such 
appointment be so made by a majority of the bondholders, 
the Board of Directors of the Railroad Company may 
appoint a new Trustee to fill such vacancy for the time be
ing. Should any vacancy be filled by the Railroad Company 
under the foregoing provision in that behalf, it shall be com
petent for any Judge of the United States in and for the Sec
ond Circuit, or for any Court of competent jurisdiction in the 

remises, upon the application of a m ajority  in amount of the 
ondholders, to annul such appointment and to appoint as 

Trustee the nominee of such majority.
ALL COVENANTS BINDING ON ANY SUCCESSOR COMPANY. 
All the covenants and agreements in this indenture con

tained by or in behalf of the Railroad Company shall be 
binding upon its successors and assigns.__________________

Union Elevated HR. (Chicago).—Construction.—As tojthe 
building of this road the Chicago Tribune says:

TheUnion Loop, which is to furnish a down-town way for the tour 
elevated ratlro .(is of Oh cago. is to be so fur completed withiu three 
mouths that trains maybe tun iuto the down-town business district. 
Oomr.'Cts hM.ve beea let for construction south on Wabish Avenue 
from L ike Street to Congress, and the work munt be complotedby A p ril 
1. The north line is to be the present line of the i.ake S-reet, aud the 
Fifth Aveuue line, which is now under construction, is to be oom- 

leTel-tth  sum'time. Heavy penalties are provided for any delay, 
c is the Iotciitio i to litre the thie - aides of the loop completed- and to 

begin running trains upon them, leaving the south line of the loop to 
be oomple ed In the future. This gives caoh of the threeeleva'ed 
roads a connection into ihe down-town district, and while ir, will not 
be as s ui-factorr from alt standpoints as would the running of trams 
around the comp ei ed loop, i will still without question have a decided 
effeot in increasing p tssoogor tratiic.—V. 61, p. i)20.

Union Bacilli: ity—L istin g ,— The New York Stock Ex
change this week admitted to the list $11,155,000 Mer
cantile Trust Company engraved certificates of deposit for 
Union Pacific first mortgage 6 per cent bonds of 1896-1899 ; 
$733,000 certificates of deposit for Kansas Pacific first mort
gage 6 per cent bonds of 1895 ; $1,637,000 certificates for sim
ilar bonds of 1896 and $3,578,000 Denver Extension assented 
6 per cent bonds of 1899.—V, 62, p. 42.

Opposition P lan .—H. Livingston Rogers, 9!Pine Street (see 
V. 62, p. 42) and V. 61, p. 1066), has issued a circular in the 
shape of a peiiiion to Congress asking the co-operation of 
the Government in a reorganization of tne Union Pacific main 
line independently of the Kansas Pacific. The main line, he 
says, is earning about 33,800,000 net per annum, and he pro
poses that there be issued thereon $35,000,000 first mortgage 
4^  per cent bonds and $40,000,000 second mortgage 5 per 
cent bonds, involving a total annual interest charge of 
$3,575,000. Of these new bonds there would be set apart to 
discharge the d-bt due the Government the $40,000,000 sec
onds and $7,300,000 firsts. As, he says, these new seconds 
would be amply secured, the right would be reserved to the 
present stick of the Union Pacific to subscribe for them in 
lieu of assessments.—Y. 61, p. 40.

West End Street Ky.—Rockford Traction (R ickford, 111.)
—Fortclosure Sale.—The West End Sireet Ry. has b ensold 
to Bentlev Ma-siick, of Chi-ago, representing the Title Guar
antee & Trust Company of Chicago. Tbe Rockford Traction 
Co. was recently incorporated with a capital stock of $300,- 
000 by C. H. Moore, H. L. Jewell and W. F. Burns, presum
ably as successor to the old company and possibly to absorb 
the entire street ralway system of the city.

3£he C o m m e rc ia l S tm e s .
COMMERCIAL EPITOME.

Fkiday Night, January 10,1896.
There is a disposition toward more hopeful tone in com

mercial circles. Tne belligerent feeling over the Venezuelan 
question has so far subsided that threatening c >mpli ;ations 
between this country and Great Britain are regarded as a 
very remote contingency ; and some alarm felt in r-gard to 
European political affairs during early portion of week has 
toward the close moderated. The offering of Government 
bonds for purposes of replenishing gold in the Treasury as a 
“ popular ” subscription failed to receive satisfactory response, 
and served to protract confusion in financial aff firs; but there 
is confidence felt that the loan will soon be taken up through 
other methods and the desired relief afforded. Merchants 
are not as yet sufficiently confident to aband m the very con
servative methods noticeable for several weeks past, aud quite 
generally abstain from speculative ventures of imp nuance in 
staple commodities; but since the taking of inventories at 
first of year, retailers and jobbers have been ordering supplies 
more freely to replenish broken assortments. Advices from 
the wheat belt suggest possible danger in some sections to 
fall-sown grain, through influences of low temperature, but 
no positive injury reported.

There has been a moderate amount of business transacted 
in the market for lard on the spot, and prices have further 
advanced, closing steady at S ^c. for prime Western, 5’35c. 
for prime City and 6 15c. for refined for the Continent. The 
speculative dealings in the market for lard futures have been 
very limited but prices have continued to advance in response 
to stronger advices from the West, where buying has been 
general, stimulated by smaller receipts of swine at primary 
points, closing steady.

DAXLT CLOSING FBIOEB OF LAUD FUTURES.
Set. Mon, Tu.es. Wed. Thur. Pri.

January...........................c. 5-65 5'75 5-65 5'70 5 80 5'75
M ay.................................. o........................ 5'95 6‘05 6-10 6'07

A fairly large business has been transacted in pork and 
prices Advanced, closing firm at $10@$10 50 for me<s, $10 50 
@$11 for family and $tl@$13 25 for short clear. Cut meats 
have sold slowly but prices have been steady, closing at 
4%c.@5!^c. for pickled bellies, 12@10 lbs. average, 4 % c. 
for pickled shoulders and 8c,@8^c. for pickled hams. Beef 
has been quiet but steady, closing at 87 51gj$3 50 for 
exira mess, $9(3$10 for packet, $10 00@$13 00 for family 
and $16 00@$18 00 for extra India mess. Beef hams 
have been without change, closing steady at $15 50. Tallow 
has been moderately active and prices have advanced slight
ly, closing steady at 3JgC. Oleo stearine has been quiet but 
steady at 5c.; lard stearine has been dull and unchanged at 
6c. Cotton seed oil has been quiet but steady, closing at 24@ 
24% c. for prime crule and 28@28V£c. for prims yellow. But
ter has been quiet but steadv, closing at 16@35c for creamery. 
Cheese has been fairly active and steady, cl ising at,74£@lO(£c. 
for State factory, full cream. Fresh eggs de lined eliarply to
day under heavy receipts, and the close was easy at 20c. for 
choice Western.

C flee, under influence of light demand and pressure to 
realize against increasing supplies, has shown a further de
cline in price. Rio quoted at 14c. for No. 7, go >d Cucuta 
17I4C , and standard quality Java 2ot£@26Speculation  
for future delivery was limited and with much eff >rt to 
realize on “ long” holdings cost receded, but at the close 
was inclined to a trifle more steadiness. The following were 
the final asking prices.
Jan....................13-2 -0. I April..................12-75o. I July.................12-250.
Feb....................13-O.io. May.................... I2-60o. Aug.................1200o.
March............... 13-OOc. | Juno............... 12-10o. I S ep t.................11-80O.

Raw sugars sold with less freedom, but with small supplies 
on hand and continued indications of a very short cane crop 
importers remained firm at full former rates. Centrifugal 
quoted 3% c. for 96-deg. test and muscovado at 3%o. for 89 
deg. test. Refined sugar quiet and cost reduced; granulated 
quoted at 4% o.

The marset for Kentucky tobacco has been quiet, but owing 
to small supplies prices have held steady. Seed leaf tobacco 
has continued to sell slowly but prices have been unchanged 
and steady; sales for the week were 825 cases; also 800 bales 
Havana at 68c.@$l 05, and 150 bales Sumatra, at 60c.@$3 80 
in bond.

There has been slightly more ac'ivity to the trading in the 
market for Straits tin, and prices huva advanced i 1 response 
to stronger foreign advices, closing firm at 13'25@L3 30e. 
Ingot copper has been neglected and nominal prices have 
been lowered slightly, closing at 9-8d<®10c. for Like. Lead 
has been dull and prices have further declined, closing easy 
at 3c. for domestic. Spelter has advanced, closing at 3-90@ 
4'00c. for domestic. Pig iron has been quiet, closing at $L2 00 
@14 00 for domestic.

Refitied petroleum has been quiet but steadv, closing at 8c. 
in bbls., 5'50c. in bulk and 8-75c. in cases; cruie in bbls. has 
been nominal; naphtha unchanged at 8'25c. Crude certifi
cates have been quiet, closing at $1 49 bid. Spirits turpentine 
has advanced and the close was firm at 81c.or3l i^c. Rosins 
have been dull and weaker, closing at$l 60@$1 62(£ for com
mon and good strained. Wool has been in fair demand and 
firm Hops have continued to sell slowly and prices have 
been easy.
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F r id a y  N ight, January 10, 1896.
T he Movem ent o f  th e  Cr o p , as inIBcated by our telegrams 

from the .xjuth to-night, is given below. For the week ending 
this evening the total receipts have reached 133,322 bales, 
against 178.324 bales last week and 233,919 bales the previous 
week, making the total receipts since the 1st of Sept-., 1895, 
8,679,988 bales, against 5,895,698 bales for the same period of 
1894-5, showing a decrease since Sept. 1,1895, of 1,915,719 bales.

In addition to above exports, our telegrams to night also 
give us the following amounts of cotton on shipboard, not 
cleared, at trie ports named. We aid similar figures for 
New York, which are prepared for our special use by Messrs 
Lambert & Barrows, Produce Exchange Building.

Receipts at— sat. Man. Tues. Wed. Than. Fri. Total.
Galveston........

Tex. Cltv, &e.
7,340

219
6,107 2,m o 4,298

3,618
2,589 3,100| 

2,346
26,034

6,183
New Orleans... 9,134 5,063 9,562 8,765 2,797 5,538 40.879
Mobile............ 1,082 1,468 2,333 503 696 302: 6,384
Florida............. — — , . . 244 244
Savannah ........

Brnnsw’k, Jkc.
a 670 3,277 2,811 2,291 1,263 2,11s,

1,901
14,430

1,901
Charleston..... 508 937 312 860 099 1,495, 5,201

Ft. Royal, *<-. . . . 1361 136
Wilmington ... 232 87 386 216 378 595 1,944

Wash" to a, «fee. ....... 19; 19
Norfolk............. 2,758 3,373 1,749 615 3,153 2,1.99 13,837
West Point..... 

N’porfc Ac.
513 958 349 469 2,289

1,304. . . . . . . . . . ; . . . . . . 1,304
New York........ 1,077 1,033 050 1,720 4,780
Boston............. 1,410 1,306 756 1,771 1,389 830 7,471
Baltimore_____ . . . . . . . . . . . . 1,309 1,368
Fhiiadelph’.t.de 68 139 63 100 185 3581 918
Tot’ ls this week 23,347 22.508 24.336 13 419 26.0 V2 135,322

Jan. 10 at—
OS SHIPBOARD, NOT CLEARED FOR—

Leaving
Stock„Great

Britain. France. Other
Foreign

Coast
wise, Total.

New Orleans.. .
Galveston........
Savannah........
Charleston
Mobile.............
Norfolk...........
New Y ork ..... 
Other ports___

Total 1896...
Total 1893... 
Total 1894...

28,787
31,310
None.
None.
3,000

10,000
6.800

31,000

12,550 
8,998 
 ̂one. 

None. 
None. 
None.

750
None.

20,914
2,434
2.000
2,000
3,000
2,500
7,300

23,000

1.753
8.985
3,000

900
None.

10,()00
None.
None.

64,009
51,727

5.000 
2,900
6.000 

22,500 
14,850 
54,000

345,344
91,064
84,374
41,693
29,385
37,646

177,375
84,945

110,897 22,298 63,143 24,643 220,986 891,826
179,461
137,333

51,781
29,141

118,699
75,702

22,065
13,936

372 0o6 
256,162 803,725

905,724

The foil wing shows the week's tot d  receipts, th . t >cal since 
Sept. 1, 18*15, aa I the stork  to  n ight, oo-np ired  with i st year

Receipts to 
Jan. 10.

1395 96. 1894 95. Stnck.
This- \ Since Sep. \ 
Week. 1, 1895.

ThU Since Sep. 
Week. 1, 1894. ; 1896. 1993,

Galveston... 28,034 71O,0«O; 50,631 f1,302.873. 142,791 275,374
Tex. Sc. 6,183; 67,282; 8981 45,253; 17,074

New Orleans 40.9794 ,228,14 i! 00,443 1,765,378 •409,333 357.818
Mobile . . . . . 6,384 139,857! i.940 172,950 33,383 43,074
Florida........ 24 4 19,624 2761 16,700
Savannah... 14,430 544,501 18 776 717,461 89,374 110,866

Br'wiuk, *o 1,901] 87,814* 0,104 114,860 0,753 1,720
Charleston.. 5.20I 218.U131 5,689 324.899 44,503 67,490

P. Roy al,&e 136 37,793; 87,880
Wilmington. 1,941 136,943; 2,498 203.548] 24,239 20,234

Wmh*n>ke. 19* 070) 2 1 : 334
Norfolk....... 13,837 204.796 13 183 344,576 60,146 64,755
West Point.. 2,289| 132,970! 9,806 217.962 13,058 25,609

N’p't S.,Jec 1.304 10,934 1.1791 30,507 1,207 6,408
New York. 4,780] 25,502] 8.7 U 79,972 102,225 132,702
Bo# too........ . 7.4711 64.5691 0,458! 37,710* 38,000 39,000
Baltimore... 1.36- 25.845; 3*208j 61,293 26,701 16,576
FhiiadeL.Ao. 918' 24,572! 5,072; 68-,026: 11,313 13,511

Total*....... 135,322 3,679,988 207,746 5.5U5.69S 1,112,812 1,175,731
In or ier that comparison may be made with other years, we 

give bel »w th • tot tie at lea ling ports for six seasons.
Xe-eesipt* at—
Qalvea’n * 0,1 
Hew Orleans 
Mobile ... 
Savannah 
Chits'ton, An 
WUm’ teu..fcc 
Norfolk 
W. Point, As. 
All Others,..
T ot till* wk.
Since Sept. I ;.o

The exports for ttte w « i  enltng tuts evening reach a total 
of 113,918 bales, if watch 51,9 1 were (o Great Britain. 21,510 
to France an i 83, >87 to the rest of the Continent Bdoware
the exports for 1 1 < *n l since 4rtp50fiiher i . 189 \

4. to J m 10, 1890.
Report*
from—

...Week Bttdin# Jem. *FemwtrH fn— 1896 From Sept i, W9 
Befft

Orta
Mr**. Wranc' mnL

Tat i 
1 Vt*k.

Qrmt
Britain. Frame Gs/ui- 

*> eat. 7otaL

Gtdsmttm...... mpBi 9,9m iJB> 844.23?! 71M 107 1 .a 43 U  8
Tex. City, M *»- 1,000 1.9* It.*'**: 2,> ’> 22264 •MM2
Ms* Orleans . 8,372- M l 2 7M* 22, 310.2 ti im j0i 279,381 785 4*2
Mobile A Pea 5.9,2 M 2 15,0«2 61.435
8*T»rm*h . . . . 9,til &,S o 11.12 20,3*9 180,009 2.2.U0
lira a* wick .,. $,<$&& 3t«S0 32,322! 15.195 41,517
ChstimOm9. &MQ 3,M0 5fMJ?3l 116. 74 174,347
Wilmington... 88.2 ill 73, BU 101,775
HorfoUc .., ... 100 im t &5fl| M&* 20.77P
Wmt Point..- 9,9:1 | 9 pm
N’p't New,. Ac J /  81 5(,>r7| 6.407
New tm k .. ... 4,.2-S ru n j  74 16," 77 08 edit 12.9V 103,818 239.74 *
Boston. ____ urn *88 1.330 103 32 4 1.219 104,574
Baltimore., ... 2,018 tJUi 4.79- 36,272 mo 28 8*1 06,O.>3

12213 13,491
Total . . . ....

Total . imum.
1*1 921 112.018 1,0773? ImOM l 9 7,71- 2 344122

3.; >2*2 74m s u §.m ijps&jhi* 524.1-28 1.14023

4 SOB. | 1895. | tm u. | 1893. 1892. 1891,
34. at 7 51.3301 20,094! 22,483 93,531 18,839
40.S79 69,143 49,081' 45,015 72,940 58,267

0.344 4.910 7,433, 4,229: 3,968. 5,500
1 4,4 0, 18,776 14,315; 11,502 11,017 19,913
5,337 5,0g3} 0.023 4,090 6,010 11,311
1,903; *2,5124 4,443 5,5lH 1,457 5,390

13,*37 13,183 9,374 3,495. 10,802; 22,233
3,323j 11,045 7,352s 3,360 11,110 17.0 tt

l ‘l.0#4, 30321. 14,220 1 4.490 20,3-28] 16,728
13 *,3^| 207,740. 134.913 II 4.841 102,78s. 17 1,053

367’MH0 > if- U 02.773 33 >7.401 51*3 4, ?95 4887,613

Speculation in cotton for future delivery at this market 
has been slow and careful. Much of the business transacted 
was between local operators, the outside trading public 
evincing little interest beyond protecting or liquidating pre
vious engagements. Saturday’s market was dull and prices 
lost 6@ 7 points under tame foreign account and a crop move
ment for week rather beyond calculations. There were no 
new features of importance on Monday, and prices 

| after fluctuating somewhat under manipulation of local 
traders, closed 3 points off. On Tuesday there was 
considerable effort to sell the offering, including some 
good-sized blocks of long cotton, under wuich prices 
declined 11 points, closing steadier. The weakness of tone, 
however, led to some over-selling, which, together with 
stronger foreign advices, alarmed the shorts, a ad a brisk der 
mand to cover was developed on Wednesday that stimulated 
an ad vance of 15 points, 2 of which were lost ’ before the 
close. Yesterday a momentary steadiness was shown but 
no important demand developed, prices fell away and closed 
6 «. 7 points net loss. To-day the market was under local 
manipulation, closing with about 8 @ 9 points net gain- 
Cotton on the spot sold m jderately at irregular prices, clos., 
mg at 8 5-ltie. for middling uplands.

The total sales for forward delivery for the week are 909,800 
bale.-. For iannedi tte delivery the total sales foot up this week 
2,903 bales, including 484 for export, 2,309 foi consumption, 
— - for speculation and 300 on contract. The following are 
the official quotations f ir each day of the past weak— 
Janutry 4 to January 10.

dates on and off middling, as established Nov. 23, 1898, 
and revised Dec. 11.1895. by the Revision Committee at which 
grades other than middling may be delivered on contract;

Good uramary......... _..e. 1 oft.

Good diddling.. . . . .
Btriot bow Middling, 
bow Middling___ ____ %

.0. 1H OH.
... ■’a on.

on
. . .  Bm OH

otl
.. .  % off.
— 1‘ 6 oil.

Good Middling Tinged... Even. 
Striot Middling Stained.. ~:i-, oft.
Middling Stained............. % oft.
Strict Low Mid. Stained.. 25,, oft. 
Low Middling Stained__ l'.i  oft.

On this basis the prices for a few of the grades would be as 
follows.

GPLANDS. 8at. TIoil Taeas W ed T h
load Ordinary -..................
jjw . . . . .  . . . . . .  . . . . .
diddling .................................
Joo.l Midlltng..........................
diddling F a ir....................—

1 0 "8>s .

7l6f,

O'* a

78|
7u ie
S3,
Sh.
9 »

75 „7 5, 
8 ’ 8
85s 
9< 6

7M
7 %
SM
8” 16 
9is

7 Is
L 16SJ10
808
9*16

GOLF Ha. l. i lo n T a e . W ed Ti* i*r».

ItiOd Ordinary..—. .— ............
ijtw viidaltng . . . . . . . . . . . . . . . . .
dhldltm? .. ....................
flood Middling........ ............ ...
Middling Fair .......................

791 
S'1 6 
8 *1*H7a 
9i «

79ir 
8 1,« 
89ir
87e
9'I«

77 6
8 ’ e
87 « 
8% 
95i6

70i
83i«
8»,-
87S
97,,

712 
8 is 
8 % 
8 ' 1, 
9%

7*>t6
8"*16
8816878
9*16

8TAXNED. Sat. iUon T o e s  W ed T h . F ri.

Low Middling............................  T  - 7 b ,
Middling ............................. 7 51<5
Strict vliddltn^ ...................... 8 ; , j 8 32
iood Middling Tmeed.......... 85 •> 1 8»i

616 6 
71 10 73 h 
ah*

71,8
71&16
83 2 
85.«

7
7^ 
St 2 
8*4

7*16-715,8
83,2
35,6

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

♦ Including Port Roy s i .

1 ___________ SALES OF SPOT AND CONTRACT.
Sales of 
Futures*GLOB l£n. Ex-

port.
Oon-

sump.
Speci
al’Pn

Con
tract. Total.

Sat’day. 
Monday. 
Tuesday 
Wed'day 
Thur'd'y 
Friilay..

Total.

48-1
95

990
114
105
650
247

___
300

95
1,474

414
105
058
217

102,400
108,200
200,908
194.500 
160. 100
143.500

Quiet at 38 *iec . 
Q 'tA .t’y, % d.- 
Easf at is dec. 
qaiot » t  i,„  »6v-

404 2,209 . . . . 300 2,993 909,800
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Towns.

SufauLa, 
Montgomery, 
Selma, 
Helena, 
Little Rock,
A Ih any,
Athens,
Atlanta,
Augusta,
Columbus,
Macon,
Home,
Louisville,*
Shreveport,
Columbus,t
Greenville,!
Meridian,
Natchez,
Vicksburg,
Yazoo City,
St. Louis,
Charlotte,
Raleigh,
Cincinnati,
Green wood, t
Newberry,
Memphis,
Nashville,
Brenham,
Dallas,
Houston,

Total, 31 towns..........

ALABAMA.

Arkansas

Georgia..

Kentucky. 
Louisiana . 
Mississippi .

Missouri... 
N.Carolina

Ohio...........
S. Carolina

Tennessee.. 
Texas.........

Movement to January 10, 1896. Movement to January 11, 1895.
Receipts. ShipmHs

This
week.

Stock 
Jan. 10.

Receipts. Shipm’ts
This
week.

Stock 
Jan. 11.This

week.
Since

Sept.1,’95.
This

week.
Since 

Sept. l f’94.

107 15,470 139 8,638 237 17,658 296 4,595
828 103,936 3,172 21,253 2,717 127,584 3,534 25,914
125 32,480 254 5,718 i80 73,935 524 5,101
458 43,103 12,192 1,170 57,175 1,989 11.232

1,475 70,054 1,214 22,097 1,230 81,523 3,687 18,227
214 20,010 268 7,064 109 31,131 453 6,884
148 43,450 27 6 15,372 1,842 62,606 3 ,596 9,782
523 73,400 2,180 18,734 1,446 145,669 4,699 28,459

1,310 137,073 2,260 45,622 1,844 168,114 3,458 36,659
458 42,190 1,619 13,711 940 57,983 1,734 14,791
240 40,539 138 8,598 553 64,123 626 7,967
230 40,100 586 7,427 243 77,745 676 6,903
152 3,338 173 541 37 4,687 879

1,014 67,305 702 31,143 1,632 96,187 2,795 27,148
200 23,666 284 3,800 1,127 31,091 1,295 4,050
100 28,880 5,000 753 37,038 1,833 5,773
340 26,947 3,682 196 31,549 3,509
997 42,042 883 12,740 1,661 53,191 2,052 12,194

1,902 57,076 905 22,130 1,912 48,153 1,828 15,109
1,028 47,316 783 19,870 899 45,518 1,387 12,806

423,878 13,464 73,908 19,818 652,754 19,772 74,6-6
133 15,074 133 161 19,174 211 200
927 16,859 102 2,300 219 27,015 314 1,795

7,058 120.404 8,593 7,983 12,362 244,239 13,527 13,289
40 12,818 965 736 23,861 736 . . . .
00 1.1,139 310 200 150 11,879 150 .............

5,053 357,547 6,352 155,733 6,317 462,693 9,304 141,590
'128 13,439 269 1,008 498 33,679 1,636 846
501 45,310 450 3,020 749 103.651 1,120 3,527
530 35,180 2,100 723 520 . 54,144 494 1,093

16,561 820,849 26,190 39,235 46,491 1,400,492 59,428 73,703

53,103 2,861.038 76,356 565,410 108,849 4,346,241 141,154 568,651
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M a rk et , P r ic es  a n d  M a rk e t , 
S ales o f  R a n q e  a n d

F U T U R E S . Tota l Sales.

Saturday, Jan. 4—
Sales, total.............
Prices paid (range) 
Closing...................

J a n u a r y . I F eb ru a ry . \ M a rc h .

Monday, Jan, 6—
sales, total.............
Prices paid (range) 
Closing...................

Tuesday, Jan. 7—
Pales, total........
Prices paid (range) 
Closing...............

Wedncsd’y, Jan. 8—
Bales, total...........
Prices paid (range) 
Closing...............

Dull. Av’ge.. 7'94 Av'ge.. 8-00
102,100 800 I 2,800

7-82 a) 8-25 7 92 a 7'96 7-98® 8'01 
cower 7 9 1 -  7'93 7 -96 - 797cower
Tame. 
108,200 

7'85® 8-26 
Easy.

Ay’ge.. 7 93 
1,400

7-39® 7'95 
7-89— 7'90

Weak. Av’ge.. 7’88 
200,900 \ 500

7-73® 8-18 7-86® 7’89 
Cower. 7*80— 7‘81
Steady. 
194,500 

7*71® 8*23 
Higher.

Av’ge.. 7-97 
5,200

7'94® 7’99 
7*93- 7*95

Av’ge.. 7'89 
2,300

7-80® 7-95 
7-83— 7-85

Av’ge.. 7 85 Av’ge.. 7-86 
100 I 2,400

7-85® — 
7*90- 7-92

7*82® 7-97 
7 -95- 7*97

Av’ge.. 8 06 
57,4' 0 

8'03® 8*09 
8*04- 8*05

Av’ge.- 8*05 
47,700 

8-01® 8-08 
8 0 1 -  8 02

Av’ge.. 7*96 
95,800 

7*90® 8-01 
7*91- 7-92

Av’ge.. 7'98 
94,900 

7*90® 8*05 
8*03- 8*04

Av’ge.. 8'10 Av’ge.- 8*16 
2,300 31,000

8-08® 8 13 
8-10 -  -

Av’ge.. 8*11 
4,200

8*07 a> 8*12 
8*06- 8*08

DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH. 

April. M a y. June. J u ly .

8*13 i 
8 14 -

8*19
8*15

Av’ge.- 8*16 
40,900

8*11 a 8*18 
8*11— 8*12

Av’ge.. 8*03 Av’ge.. 8*07 
4,800 73,200

7*97® 8*06 8*00® 8*11 
7*96- 7*97 8*01— 8*02

Av’ge.. 8*02 Av’ge.. 8*08 
5,700 74,900

7*95® 8*10 8*01® 8*16 
8*08— 8*09 8*14- -

Thursday, J an. 9—
Sales, total.............
Prices paid (range) 
Closing...................

Friday, Jan. 10—
Sales, to ta l...........
Prices paid (range) 
Closing...................

Steady. 
160,300 

7 77 a 8*24 
Lower.
steady. 
143,500 

7-80 a 8*27 
Higher

Av’ge.. 7*92 
200

-  ® 7*92 
7*85- 7*87

Av’ge.. 7 94 
900

7*92® 7*94 
7*96- 7*98

Av’ge.. 7-94 
2,800

7*91 a 7*97 
7*91- 7 92

Av’ge.. 7*97 
600

7*96® 8*00 
7*99— 8*01

Av’ge.. 8*01
77.300 

7*97® 8*08 
7*97— 7*98

Av’ge.. 8*06
71.300

8 01® 8*09 
8*06- 8*07

Av’ge.. 8*07i 
7,200

8*03-3) 8*13 
803— —

Av’ge.. 8*11 
,* 3,400 

8*09® 8*13 
8*11- 8*12

Total sales this week 
Average price, week

909,800 3,900
7-91

16,100
7*94

444,400
8*02

27,600
8*07

Sales since Sep.l,’95’ 26,090,000 11,139,000 507,500 9,64*2,000 362,700

'65,000 
8*07® 8*18 
8*08- —

Av’ge.. 8*16 
54,600 

8*11 a 8*19

339,600
8*12

Av’ge.. 8*21 
3,900

8*18® 8 23 
*8*18- 8*20
Av’ge.- 8*21 

2,400
8*16® 8*22 
8*15- 8*16

Av’ge.. 8*10 
8,700

8*05® 8*15 
8*05- 8*06

Av’ge.- 8*16 
3,100

8*06® 8*20 
8*18— 8*19

Av’ge.. 8*16 
500

8*12® 8*18 
8*12- 8*13

Av’ge.. 8*20 
2,500

8*15® 8*24 
8*20— 8*21

Av’ge.- 8*24
1,100

8*23® 8*25 
8*21- 8*23

Av’ge.. 8*22 
500

8*18® 8*24 
8*18 -  8*20

Av’ge.. 8*16
1,200

8*13® 8*18 
8*08- 8*09

Av’ge.. 8*14 
' 500

8*09® 8*18 
8*21- 8*22

Av’ge.. 8*20 
200

8*17® 8*22 
8*15— 8*16

Av’ge.. 8*23 
400

8’20® 8*26 
8*23- 8*24

21,100
8*17

3,900
8*20

69,900

A u g u s t. | S eptem ber.

Av’ge.. 8*25 
1,900

8*23® 8*25 
8*23- 8*24

Av’ge.. 8*23 
4,100

8*19® 8*26 
8*2 0 -  8*21

Av’ge.. 8*14 
10,100 

8‘09 ® 8*18 
8*09— 8*10

Av’ge.. 8*13 
7,000

8-09® 8*23 
8*22- 8*23

i v ’ge.. 8*19
2.300

8’15® 8*24 
8*16- 8*17

Av’ge.. 8*24
5.300

8*19® 8*27 
8*24- 8*25

Av'ge..-
— ® — 
8*05— 8*10

Av’ge.. 8*07 
400

— ® 8*07 
8*03- 8*06

Av’ge.. 8*03 
200

— ® 8*03 
7*92- 7*96

Av’ge.. 7*93
2.300

7*91® 8*05 
8*03- 8*05

Av’ge.- 8*02
1.300

7*96® 8*04 
7*95- 7*96

Av’ge.. 8 00 
700

3 00® 8*03 
8’03— 8*05

October. I November. \ December.

Av’ge.. 7*89
1,000

7*87® 7*92 
7*88- 7*89

Av’ge.. 7*89 
900

7*86® 7*91 
7*8 5- 7*86

Ay’ge.. 7*84 
3,200

7*79® 7*86 
7 * 7 5 - 7*77

Av’ge.. 7*80 
800

7*78® 7*90 
7*88- 7*90

Av’ge.. 7*82 
2,700

7*80® 7*86 
7*80- 7*82

Av’ge.. 7*86 
2,400

7 84® 7*88 
7*87— 7*89

30,700
8*20

149,000

4,900
8*01

11,000
7*85

8,300 i 103,000

Av’ge.. 7*84,Av’ge..-  
200

7*82® 7*87 — ®
7 8 3 -.  7*84 — -

Av’ge.. 7*85 A v’ge.. 
500 i

— ® 7*85i — ® 
7 * 8 1- 7*83; — —

Av’ge.. 7*78iAv’ge.. - 
900 :

7*73® 7*811 — ® 
7 * 7 1 -  7*73 -  —

Av’ge.. 7*79 Av’ge..-  
2,800

7-71®  7*86 — ®
7*85- 7*86

Av’ge.. 7*79 
800

7*77® 7*81 
7*76- 7*78

Av’ge.. 7*83 
1,400

780®  7*84 
7*83- 7*84

Av’ge..

6,600
7*81

16,200

02® 3,
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(Quotations fo r  Middling- Cotton  a t  Oth e r  Ma r k e t s . — 

Below are closing quotations of middling cotton at .Southern 
and other principal cotton markets for each day of the week.

Week ending: 
Jan 10

cnostso Qtr rr.vrioji's fos MIDDLING COTTON ON—
Satur. Mon. Tues. Wednes, Thurs. i Fri.

Calveston. . : 8 8 tis,* ; T ’s T s  ' 7%
New Orleans 7% 7'S Z**I6 I'^ie 7Ule
Mobile........ 77, 7% 7*?,« 7\ 71*16 ; 71*
Savannah.-- 71*18 7i», a 7” , 7% 7% ! 7%

7% 7% 7% .7*4 7% | 7%
WiimmytoB 7% 7% 73j 7*4 7*4 i 7%
Norfolk___ 8 7 Ul8 7 (8 * ‘8 7'S
Boston........ Sh8 85,« 85i, : <s 85,0 84*
Baltimore . 8M> 8% 8*8 8*8 8*8
Philadelphia; 8»I« 8' < 8 a 8(3
Angssta. .. 7'3 a 77$ 7% 7% 7t»,*®8
Memphis-... T h e 7% 77* \ 77s 1 II8St. Loots___ 8 * ,sm 77s t %
HiKlitOE___ 7t5,8 7~% 77s 71*18 1 % V ?Cincinnati 77s 77s i % j 7 -ij \ 773
toB lidU e,,. 8 8 8 8 8 1 8%

The closing quotations to-day (Frida/) at other important 
Southern markets were as follows.
Atlanta...........  7>-, Little Rock.. . .  TM | Newberry........  7%
Colomtm*, fl». 7-S Mt>aU'»mery... 7»l « Khloiifh............ 7%
Columbus, MX-s ....... i Nashville.......... T\ ; s«bna..............  7%
fiufaul*...........  7'»,« Natchez...........  ! 8lireveport....... 7%

R eceipts from  th e  P lan tatio n s .—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W u k S n i tft* Port*. |M ’k pU from  p tm t'n s .
MmUsv#— \Wtf& M  MM-® 18&&-&B I&X <•»!:'1805-9$

Dec, 0.*..., s a j m  $s>t,ui ^ m i  iu
300.302 303.190 234.0G9 4$8„

,?20

. m j r a  w & jm  s t u m  m*. vm UKi 1us8„ •MO. 141* 312,797 2KJJH0 192,
«r? ;MWi umi. am; :4m WSJM

r* 10. v . , 131 .a 13 2>*7,~-W 185.332 151, K m U & M l 117 M&

The above statement shows: 1.—That the total receipts 
from the plantations since Sept, ’ . lall.5, are f,8l2,S9S bales; in 
1894-fKt were 8,107,014 bales; in 4893-84 were 4,857,"S’l bales.

2. —That although the receipts at theoutports the past week 
were 135,322 bales, the actual movement from plantations was 
only 117,l 68 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the pi mtat ions 
for the week were 175,441 bales and for 1891 they were 
103.957 bal‘ 8.

W b a th er  R eports bit Te leg ra ph ,—Our advices this eveu- 
lng by telegraph denote that the temperature has been lower 
generally at the South during the week, and that in the 
greater part of the cotton belt rain has fallen. The precipi
tation has not, however, been heavy.

Galveston, Texas,— There have been ice and heavy frosts at 
most points in the past week. A  great deal of planting has 
been done. There has been rain on two days, the precipita
tion being seventy hundredths of an inch, the thermometer 
has ranged from 32 to 68, averaging 55,

Palestine. Texas,— We have had rain on two davs of the 
1 past week, the rainfall being one inch and forty-nine hun- 
! dredths. Average thermometer 36, highest 56, lowest 20,

Huntsville, Texas.— It has rained on two days during the 
j week, with rainfall to the extent of one inch and seventy 
hundredths. The thermometer has averaged 44, the highest 

j being 60 and the 1 iwest 28.
Dallas, Texas.—We have had rain on one day of the past 

week, the precipitation reaching eighty hundredths of an 
inch. The tnermom her has averaged 35, ranging from 13 to

I 58.
San A ntonio, Texas.—We have had rain on two days dur- 

irg the week, the rainfall being one inch and eight hun- 
I dredths. The thermometer has ranged from 25 to 54, averag
ing 40.

tilling, l e x a s .—It has rained on one dav of the week, the 
S rainfall reaching one inch and ten hundredths. Average 
| thermometer 40. highest 56, lowest So.

Columbia, l e x a s .— Farmers are plowing and ditching. 
There has oeen rain on o ie day of the week, the rainfall 
reaching forty hundredths of an inch. The thermometer has 
averag- d 46, the highest being 68 and the lowest 25.

Cuero, Texa.t—We have had rain on one day of the week 
to the extent of ninety-five hundredths of an inch. The 
thermometer Iras averaged 43, ranging from 25 to 61.

Brer,ham, Texas.- Rain has fallen on one day of the week, 
t t he , xmnt of one inch and six hundredths of an inch. The 
thermometer has ranged from 34 to 72, averaging 43.

Belton, Texas —There has beer, rain on one day during the 
week, the precipitation reaching fifty-four hundredths of an 
inch. Average thermometer 40, highest 60 and lowest 20.

Fort Worth, Texas.—We have had ram on one day during 
the we. k. the rainfall reaching sixty-eight hundredths of an 
inch. The thermometer has averaged 36, the highest being 
57 and the lowest 14.

Weatherford, Texas.—There bag been rain on one day dur
ing the we. k, the precipitation being fifty hundredths of an 
inch The thermometer has averaged 34, ranging from 14

! to 53.
Overland Movement for th e  W eek and Since Sept. 1 .— 

We -give below a statement showing the overland movement 
fo. ih • week and since September 1. As the returns reach us 
by ten-graph late Friday night tt is impo- ibte to enter so 
largely into detail is  in our regular monthly report, but ail 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more attended 
monthly statements. The results for the week ending Jan. 10
and Mtiof* Hopt. t in th »  last tw o  years are a« iOIIOWH.

X89S-9fl. | ISM'-85.
Jtmwtrg 10.

W eek , brinee 
StF- 1. Week. Since 

Sept. 1
Mbippep’”-

13.401 ia 596,004
1 fkfit 224,837

Via P.AFfetr CiEy.. . . . . . .  . 141 ml lea
45-

eOO 
1 408!

19.630

Via leo iiT iik ............................■ 3, H i Ot.l 5(6 *4071 11 n 'A~o
Via(l&eiBQAil. . . . . . 4,005*

4,18s
51,611*
52,449

\ 2.611 100.018

Total atom overtand. . . . .  . 
0ed md wbipMent*-—

Overt ana to N, V,, A t.,'
1 31.885' 
1 14,33" 1 40,548 f 24,442 250,010

Tttlaxid, A ©., from South.. . . . . . . . ! 747 27.184 r,&a; 42,029
Total to he iledocted.... | 15,284 170.047 25.763 307,170
t vt»g- total net overlaodfc...: 36*801 557,335 : 13.874: 853,035

■ Liimwii&g movement hf rail toi UanaOa.
The foregoing shows that the week's net overland movement ' 

this year It as bean 16,601 biles, again it 18,871 bales for the j 
week in 1895, and that for the season to date the aggregate net ! 
o verland exhibits a falling off from a year ago of 3117,520 bales.

In Hi&ht and Spinner** 
Takingt.

ww,5-96. 1894-95.

Week. 4 7 " .  «•«*•
Since 

ScpL 1 .
Hemiptn at tmtt% in Jan, 10 
Net overlaid to Jan 10 ........
Southern consitxnptioB to Jan. Yo

lOMil
20,000:

3,679,98 8' 207,716 
537,535 18,874 ■ 
38*1,000 10,000

5,595,608
835.055

Total marlcete-O. . . . . . . . . . . .
Interior sto< Its In excess........ ... 171,923

* 18,253'
4,621,523 237,820 

332,710 *32,385!
6,796,753

511,316
Came into sisthf during week.■ 
Total in sight Jan. 1 0 -...___

153,670 205,315! 
5,154,238' ........ 7,308,069

Snfth*r> *n\m*r*UWmto Jan. 10 31,450 1,043,845 44,577; 1,457,171
' Liftfij‘nam On ring
It will be seen by tbe above that there has come into sight 

during the week 153,670 bales, against 205,816 bales for the 
same week of 1803, and that the decrease in amount in sight 
to-night as compared with last year is 2,183,838 bales.

Sew Orleans. Louisiana,—Rain lias fallen on three days.of 
the week, to the extent of eighty hundredths. Average ther- 
n ' n tt r 16.

Shreveport, Louisiana,—Vie have had rain on three days 
.if ih.' wet k, to the extent of sixty-nine hundredths of an 
inch. Tlic thermometer has ranged from 19 to 61, averaging
41.

Columbus, Mississippi,—Telegram not received.
belaud, Mississippi. — We have had rain on three days of 

the wet k to the extent of one inch and eighty hundredths. 
The thermomeier has averaged 39'9, ranging from 16 to 63.

Vicksburg, Mississippi.—It has rained on two days during 
the past week, to the extent of ninety-four hundredths of an 
itch. The thermometer has ranged from 22 to 59, averag
es 42,

Little Hock, Arkansas.—We have bad rain oa one day of the 
rt. k, i lie rainfall reaching eighty six hundredths of an inch, 
vverage thermometer 36, highest 63 and lowest 15.

Helena. Arkansas — There has been rain on two days of the 
.-i-; »■» k, the precipitation reaching one inch and ten hun- 
i-f-dihs. The thermometer his averaged 35'8, the highest 
viug 54 and the lowest 14

Memphis, Tennessee—We have had rain on three days of 
he week, the rainfall reaching one inch and thirty hun- 
redtbs. The thermometer has averaged 3i'4, ranging from 
5 0 to 57'1.
Nashville. Tennessee — It has rained during the week to the 

stent of thirty-four hundredths of an inch. The thertnome- 
er has ranged from 10 to 49, averaging 33,

Mobile, Alabama.— The week’s rainfall has been one inch 
,nd nine hundredths on three days. Average thermometer 
5, highest 62. lowest 22. .

Jjontgome.ru, Alabama.—We have bad ram on two days 
hiring'the week, the precipitation reaching fifty-threehun- 
irciibs of an inch, Tire thermometer has averaged 41, the 
ligheat being 49 and the lowest 33.

Selma, Alabama — There has been rain during the week to 
he extent of ninety hundredths of an inch on foul' days. 
I’be thermometer has averaned 35, ranging from 16 to o4,

Madison, Florida.—Telegram not reefied. .
Columbus. Georgia.—W e have had rain on two days during 

he week, the precipitation being sixty-nine hundredths of an 
och- Average thermometer 89, highest 46 and lowest 1J*

Savannah, Georgia,—Rain has fallen on four days of the 
reek, the precipitation reaching forty-two hundredths ot an 
neb. The thermometer has averaged 4 4 , the highest being
5 and the lowest 22. , , , ,_,

Augusta, Georgia.— has rained on tw o  days during the 
mat week, the rainfall being sixty-nine hundredths of an 
neb. The thermomiter has averaged 39, ranging from ia
o 80.
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-* Carolina.— It has rained on lour days of 
all reaching eighty-five hundredths of au 

t uiometer has ranged from 27 to 63, averag-
Chark  

the week ' 
inch. The 
ing 43.

Stateburg , South Carolina. — There has been light rain on
two days duiing the week, the precipitation reaching thirty- 
three hundredths of an inch. Average thermometer 38'1, 
highest 68 and lowest 19.

Greenwood. South Carolina —We have had rain on two days 
of the wetk, the precipitation being fifty-two hundredths of 
an inch. The thermometer has averaged 38, the highest being 
44 and 1 he lowest 82.

W ilson, North Carolina .—There has been no rain during 
the we. k. 1 he thermometer has averaged 33, ranging from 
16 to 54.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 9, 1898, and January 10, 1895.

1895-96. 1891-95.
18 >4 lbs. Shirt 

3~ y°P- int/8, com non 
Twist. | to finest.

OotCn
MM.
JJplds

84  lb-. Shirt- 
3—s‘ C°P- inns, common Iwist. j uto finest.

OotVn
Mid.
Uplds

d. d. is. (1. 8. d. d. d. d. ft. d. s d. d.
Deo. 6 6r>8 ,®7:}8 j4 5 'an 6 8 in ,. 5'*% ®6*jo 1 2 7i) 6 1 4 35,2
*’ 13 6:{4 rw7ri fll'i 5^2wd 8 45s 5 ’ >. TOd 4 11a'Si6 14 3*82
“  20 6*U 14 5 *2® 6 8 4<« . 514 4 1 ?0d 1 4 3 be!
** 27 6«i1k@77 « 4 5 70 d 7L> 4̂ 2 r»:i <$‘®578 4 0*2 a>6 1

Tan. 3 6-h @7*2 4 5^j^6 8 4&* 5*8 ®5' 1 4 0 wd 0 3132
“  10 t>y4 '®7l2 |4 5 r<t>d 8 419-* 5 4  ®5 o,b 4 O^SG 1 346
Sea Island Cotton Movement.—W e have received this 

(Fiiday) evening by telegraph from the various ports tie 
details of the Sea Island cotton movement for the week. T1 e 
receipts for the week ending to-night (January 10) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows.

Jan. 9, '96.
Feet.

8'7
11-9
7'9

10-7
28-3

Jan 10, '95.

New Orleans............................. Above zero of gauge.
Mem i h is .......................Above zero of. gauge
Nashville....................................Above zero of gauge.
Shreveport................... Above zero of gauge
Vicksburg.................... Above zero of gauge

* Below zero of gauge.
Movi iient to K eep Down Acreage.—At a meeting held 

on Jaruary 6 the Augusta (Gra.) Exchange and Board of 
Trade endorsed the resolutions of the Memphis Exchange 
urging producers not to increase their cotton acreage over 
last year.

In d ia  Cotton Movement From all Ports.—The receipt? 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 9.

BOMBAY RECEIPTS AND SHIPMENTS FO B FODK YK «-

Receipts to Jan. 10.
1895-96.

This
week.

Since 
Sept. 1

2,399
298
244

63,763
9,023
4,288

77,074Total........................... 2,941

Tear
Shipments this week Shipments s nee Sept. 1- Rece pis.
Great

BriVn
Conti
nent. Total. Great

Britain
Conti
nent. Total. This

Week.
Since 

Sept. 1.

i ’ ooo
1,000

17,*-00 
5,000 

24,000 
38,00v

17.000 
5.000

25.000
39.000

6,000
1,000

10,000
7,000

148.000 
39.000

135.000
140.000

154.000 
40,000

145.000
147.000

54.000
30.000
11.000 
36,000

586.000
179.000
329.000
295.000

According to the foregoing Bombay appears to f 
an increase compared with last year in the week’s receipts of
24,000 bales and an increase in shipments of 12,000 bales, and 
the shipments since Sept. 1 show an increase of 114,01)0 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada.

Calcutta - 
1891-96..
1894- 95... 

Madras—
1895- 96..
1894- 95... 

All others—
1895- 96..
1894- 95...

Total all—
1895- 96. 
1894-95.

Shipments for  the week.
Great

Britain.
Conti
nent.

1,000

1,000

Total.

1,000

1 000

Shipments since Sept. 1.
Great 

1 Britain. Continent. Total.

5.000
3.000

7.000
5.000

12.000
8,000

16,000
13,000

12,000 
10 000

28,000
23,000

18,000
12,000

27.000
21.000

45.000
33.000

39,000 
1 28,000

46,000 
i 36,000

85 000 
64,000

1894-95.
This

week-
1,275

59
89

1,423

Since 
Sept. 1.

Stock

1816 1895.

57,433 17,533 16,487 
4,825, 2,475 1,528 
4,284j 677j 1,398

66,542 20,685 19,413
The exports for the week ending this evening react, a total 

of 4t0 bales, of which 282 baits were to Greai Britain, 128 
to France and —  to Reval, and the amount forwarded to 
Northern mills has been 902 bales. Below are th, exports 
for the week and since September 1 in 1895-96 and 1894-95.

Exports
from—

Week Ending Jan. 10. Since Sept. 1, 1895
Great

BriVn.
Fr’nce

die. Total. Great
BriVn

Fr’nce
die. Total

S’ vann’b, &c 97 97 11,648 2,366 14.014
Jharl’ t’n.&c 
Florida, &o.

182 182 2,921 64 2,985
tew York.. 31 31 10,22*5 2,930 13.155
loston.......
Baltimore..

100
........

100 575
........

575

Total____ 282 128 410 25,369 5,360 30,729
Total 1894-5 259 15 274 17,897 3,899 21,796

North*n Mills

Week I Since 
SepLl.

552 21,869 
106 1,063 
244 3,113

902 26,045 
1,530 26,632'

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
to all Europe 

from—

1895-96. 1894-95. 1893-94.
This

week.
Mnce 

Sept. 1.
This

week.
Since 

Sept. 1.
This
week.

Since 
Sept. 1.

17,000
1,000

154,000
85,000

5,000 40 0*> 
64,000

25,000
3,000

145,000
77,000AU other poru 

Total 18,000 239,000 5,000 104,000 28,000 222,000
Alexandria Receipts and Shipments.—Through arrange' 

ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a wet kly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

Alexandria, hyypi, 
January 8. 1895-96. 1894-95. 1893-94.

Receipts lean tars*) .. 
This wei-k 
Since Sept. 1

165,000 
3 878.000 ;

190,000 
3,108,000 i

250,000
3,001,000

1 This i Since 
I week, j Sept. 1.

This
tveefc.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool .........
To Contineutl........

16,000 218,000 
118,000; 159,000

8,000
9,000

149.000
160.000

11, 00 
9,000

166,000
119,000

Total Europe. ... ! 34,0001377.000 17,000 309,000 20,000 285,000
* A cam tr's as poind.
t Of which to America In 1895-96,25,748 bales; in 1894-95, 17,600 

bales; in 1893-94, 6,500 bales.
MancHaST i t laittCiir.— /m report rec- i t-' oy cable to nigh' 

fro Mem i es er states that the markei i firm for yarns and 
quiet for slitting?. The demand for India is poor. ’ We give 
the prices h r to-day elow and leave those for previous 
weeks of this and last year for comparison;

A considerable portion of the Sea Island cotton snipped to 
f ireign ports goes via New York, and some small amounts via 
B uton and Baltimore. Instead of including this cotton lor 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
a : ually exported from New York, &c. The d- tails of the 
shipments of Sea Island cotton for the week will be found 
uider the head “ Shipping News.” on a subsequent page,

Quotation- Jan 10 at Savannah, for Fioridas, common, 
1214c.; medium fine, ; choice, 16^c.

i iharleston, Carolinas. medium fine, 23 to 23J^c.; fine, 25c.p 
fully fine, 26c.; ex ra fine. 35 to 40c.

J u te  Bu tts , Ba g g in g , A c .—There has been practically no 
inquiries foi jute bagging curing the week under re i-w, but 
prices are unchanged at 3^c. for 1%  lbs., 4}4c. for 2 Ins. and 
4J^c. for stands’ d grades. Car-load lots ot s andard brands 
are quoted at 3%o. for 1 %  lbs , 4)4c. for 2 lbs. and 4%c. for 
2}4) los . f. o. b. at New York. Ju’e butts afe extremely dull 
at 1 l-16c for paper quality and lj^c. f- r mixing.

From Messrs. Henry H Crocker & Co.'s circular we learn 
that the deliveries of jute buits and tej ctions at New York 
and Boston during December were only 355 bales, against 
14,371 bale- for ibe same month list year, bu for the calen
dar year 1895 the deliveries reached 411.728 bales, against 
245.029 bales in 1894. Importers and speculators at Ne« York 
and Boston on December 31 he] 1 2 300 bales. guns no stock 
at th corresponding date in 1894; out the amount afl ut for 
the United States reaches 254,303 bales, against 213,01/3 bales 
last year.

East India Crop.—From the Calcutta P rice C urrent of 
date Dec. 11 we have the following on the early cotton crop 
in Bengal for 1895 :

There me generally speaking, two ootton crops in these Provinces, 
viz., the early crop, which is sown daring the monsoon rains and har
vested during the cold weather by tbe eud ot December. and the late 
crop, which is usually sown at the close ot the rainv -■ asuu and 
harvested during the hot weather iu Mat a id June. The total area 
this year sown w th th early co lon crop in the-e Provinces appears 
to be 91,<'Oii acres. The corre-pondiug area for the previous year 
was 95 600 aer-a. The preseut estimated con-ave is nea’ iv 5 
per cent less than that, of last year. Ih 1 decrease is noticeable 
chiefly in Puri and 8iogliliom and is renorted to h due in 
Puri to excessive rain and in fiii ghhmn to insufficient rain..

Two out of the fifteen districts from which returns have been re
ceived, viz , rhe Ohi tagoug Hill Tracts and Angul and the Khond- 
ruals re or’ an average cron ot in anu.o : seven, Mtdna ore. Jalpai- 
guri. Curt ek, Balasore. Hsziri >agh vfanbhuin. Si gohuin, eport 
crops varyi. g front 1 2 to 15 aonas, an 1 the remaining stx districts re
port orop- va yiug fiom 8 to ' l  annas

The arithmetical m-a. of the anna estimates of out-turn rerurued by 
Djetiiot officers reckoned with roference to areas, gives 1 1 -6 annas,, 
or about three founhs of an average crop, for tli-se provinces as a 
whole, agalusi 10 2 annas estimated for the crop of last year.

Shipping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, ha. e reached 
153,047 bales. So far as the Sout’ ern ports are concerned these 
are the same exports reported by telegraph and published in 
the -Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.
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Total bales.

New York—To Liverpool, per steamers Pascal, 100 ....Tau rie,
2.r*oL . . . . . . . . .  ............... .. .  ........ ................. ....... . 2,6*1

To Hall, per steamer Galileo, 820,..— ..... .............  820
To Jaoehestef, per steamer Na*myih, 797 ,... . . . . . . . . -----   797
To Havre per sceamer La Normal,die, 692 u . land ami 31 

Sea Islam!....  . . . . . . . .  . . . — . . . . . . — . . .— — . — . 723
To Bremen, per steamers Em*, l .221. . . . It. H.'Mefer, 2,795. 4,016
To flamoarsr, per steamer Prussia, 3,214 . ------- . . . . . . . . . .  3,214
To tiiot^ntia, <£, p»tc steamer Rialto, 2,5-25. . . . . . . . . . . . . . . . .  2,525
To Li ,noa, jH‘ r .*■ earner Ernie ivor, 921 ..... ............ .... 921
To Geaoa, per steamer Fulda, 400 .............     4o0
To Nape-m par steam.-r F i l l s  U 0 . . .  .......       100
To Trieste, per steamer W.ikelHH, 509. ...----— . . . . .  . . . . . . .  5 0
To Venice, per steamer Wakefield, 1 O ...... ......................... 100

NEW Qell a - s—To Liverpool, per steamers Cuban, 6,767 .. .
Eu-garo, 3, Go ...FI oiiiiao, 5,960 ...Tampie n. 6,500., 23,212 

To H ivre, i er steamers Bendo, 1,925 ...Merrim u\ 11,951 16,s76 
To Bremen, per steamers Imamu, 10,892 ...Moutezuma,

Ij>,497......................... . . .  ... ................................  26,339
To Hamburg', per steamer Look T-*y. 2,805.------- ------2,805
To Roit- rdam. per stea were Benda, 275... Look fay. 1,051 1,329
To Antwerp, per steamers Gay© BUueo, 1,9 o . ..Ssmioiao

Prioce, ,259 . . .  -------  . . . . . . .  .......... . . . .  . . . . . . . . . .  . . .  5,203
To Osnwa, per steamer Chateau Yqaern *»v42........  . . . . . . .  5,042

Oalvestus—To Liverpool, per tteamer Architect, -4,942.......... 4,942
To Maocliesier, per steamer Saruruina. 4,8*9— * ............. 4,849
To Bremen, pet steamers EUvetisdaio, l , . 96 . . . Wm. Brau-

foot,4,250  .......... . . ..................... ...............................  5,356
To Hamburg, per steamer Cambria 799 ................... 799
To Rotterdam, per steamer Laurel Branch, 409 .......... . . . .  400

T exas City— t‘o Manchester, p r steamer Saturnine, 1,200 . . .  1,200
Savakeaii—To Bremen, per steamer Planet Mercury,9,713.... 9,713

To Oporto, per nark Atimnca, 4a9 — ........... .. . . .  . . . . . . .  450
C harleston—r« Bremen, per stea mer Veutts, 9,500............... 8,500
Newport News—To Liverpool, per steamer Rappahannock,

013.....  .............. . . . .  . . . . . . .  . . .  . . .  . . . . . .  -------- 913
Boston—To Liverpool, per steamers Armenian, 8.043. ...C  un-

brorn so, ~3o__ CetalmU, 2 ,209 ....Lmouatrian, 1,0»6
_. Homan, 1,510................... ........................................... . 13,578

To Hull, per steamer Lepanto, 100 . . . . . . . . . . . . .  . . . . . . . . . . . .  100
To Yarmouth, per stokim r B ates, 53. ,— . . . . . . . . . . .  . . . . . .  53
To Halifax. per stea tier HelffitK. 59 . . . .  ------- - 50

Baltimore—To Liverpool, per steamer Qneensrnore, 1,090—  1,000
To Havre,.per sleame- Alma,5 0 .. .. . .  .. . . . . . . . . . . . . . . . . . . .  50
To Hamburg, per steamer BoheraU, 400 . . .  . . . . . . . . . . . .  400

3a* Fr ancisco—to Japan, per steamer Gaelic, 3,056 ........... . 3,056
Total ............................. ..  . . ..... . . . . . . . . . . . . . . . . . . .  153,047

The p trticulars ot these shipments, arranged in oar usual 
form , are as follow s,

M*dam, Nora
Hull it Bremen Anm’p Boiia

Liver* Man- <# 3am* *i Oft* South and
p ol. cheater. Havre, burg, ten berg Bur ope, Japan.

New Turk. 2,661 i.t-17 723 7,220 2,520 2,O il
N, Qtit&mu*. 23.21 £ . . . . . .  16,876 29,194

Dec. 1-3 Dec. 20 Dec. 30
•aiesol the week---------bales. 75,000 68,000 68,000Of wUoh exporters took__ 2,100 2,900 2,200Of wkioii aoeenlators took .. . 2,800 I,- 00 1 , 00isles Acnerlean............... ......... 63,000 62,000 64,000Actual export..... ............. 9,000 5.000 5,000?orwardeii..... .......................... 79,000 76,000 76,000rotal stock—Estimated.......... . 974,000 985,000 1,053,000Of which Amerioan—EstiiL’c. 834,000 818,000 879,000
Total Import of the week........ 108,000 72,000 175,000

Of which American ........... 96,000 46,000 1 2 k ,000
Amount afloat......................... 18 ,000 2 2,000 188,000Of which A.inerlean.............. 180,000 215,000 180,000

Liverpool.—By cable from Liverpool we have the following 
statement o f the week’s sales, stocks, &c.s at that port.

82,000
1,800
2,000

72.000
11.000
99,000

,116,000
911.000
168.000
134.000
158.000
150.000

The tone of the Liverpool market for spots and futures each 
day of the week ending Jau. to and the daily closing prices 
of spot cotton, have been as follows.

Spot. Saturday Honday. Tuesday. Wed'day Tfmrsd’y. Friday«
Market, ? 

1:45 p. Kasier. Easier. Steadier, Easier. Fair
businesslomu. Steady,

Mtd.Upl’ds. 4i»sa 419S2 419f3 49.6 4W3a 41%2
10,000

1,000
10,000

1,000
10,000

500
10,000

500
12,000

500
10,000

1,000Spec. 4  exp.
Futures. 

Market, { 
t:45 r. at. 5

Barelysteady at 2-64 dec.
Quiet at 3-64 de

cline. ? » 'oilue.
Barely 

steady at 
2 81 dee.

Steady * 
3-84 ad- ranae.

Steady at partially 1-04 adv.
Market, {
4 P. M. 5

Qaiet aerf 
lEsteady.I

Quiet and 
steady. Quiet and steady. Verysteady. Quiet and 

steady. Verysteady.
The prices o* futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise staged.

Galv^#f*«n,. -i.942 4,*49 
Team* City . . . . . .  1,200
BAvm±n»tt..

8,155
8,537 

400
5,042

913
13,578

1,000

. . . .  9,713
8,500 . . . . . .

100
50 400

Total. 
16.777 
80 8 G 
16,546

. . . .  . . . . . .  1,290
459 . . . . . .  10,183
.... .  . . . . . .  8, 09
. . . .  . . . . . .  911
___  103 13.781
tfftMi 1,450
. . . .  3,056 3,058

300.

OhjwiM&us*,
N'p't New#
Bo* com .
Baltimore.
San Fran..

Total. . . .  4L3C6* 7J66 17,849 51,179 19,175 7,513 3,159 153.047 
Below  w e a id the clearances this week o f  vessels carrying 

-cotton from  U nited States ports, bringing our data dow n  to 
the latest Oates*
Galveston -  to Liverpool—Jan. t —Steamer Leonora, 8,504

Steamer jhropes, 12,759.
To Mac etimittt — J an. 7—Steamer Nldalfl* 4,219.
To Havre—Jan, 4—Steamer Y-rligern, fl, 15i.
To Bfenaea—Jan. 7—SC'-a-ner Brc, 3,911 .
To H «to Imr * —J • -4— GiAwayron, 875.

Texas G r r r - i« Ma?i®test«e—Jmm* 7—as** oer Nice
To.llavre—-Jan. i-—4t«»®or Yofto?*sfft» 1,900.
To Bhmxi* n “ Jafi, 7—S tea-tier Rem, 859.

NS-W Orlkass - fb  Liverpool— fan. 6— ■ turner Lot*
To Havre— Jan. 4 — S’.*nM;u*T itytlai ll»li, 6,813,
To Oporto “  Jun s—Bark On**, loo.
To Baroetoni* —Jan. 7 — Steamer G.ttadua, ?.4 49.

Mobile to Ltrrrp •*©!—. I *«. -t - nysnmmr Dal oally .:
Savannah—T»llayre—Jan- 2. —Steamer f$©*w Foil*

97 deft fsiand,
to  Barcelona - Jan. d — ftteiinisr Dorwt, 5,700.

Be one w i o*i — r« Bremen— Jan, a boatante H
OhaRLEvfoa — in Liverpool - Jan. 8—Steamer Avmlm, 5,2'

166 9em f#lan*L
W&9&oEC—«j> ll tspaore- Jan 7 —Scat*mar 0lleavee.li, -u>0 
Siwpoftr Sgws-i*.* Liverpool —Jau. 8 8toai«er ICaaawt 
Skiifos—T * Li v#tp- wil—1 a o. 2—ufeeamet Nf>r#eia oi, 162 

Sleanttwr Samaria, 765 npland mid too sea Island 
To Y a r m J a u .  3— Biataa,  i0J...,Jaa 

Bos too, 86.
Baltimore To Liverpool - Jau. 3 —Steamer CJIafeermoJKS, 2,018 

To Bi atoeik — Jao. 3—Steamier Solaad* 2,259,
To Rotterdam Jan. 3 Steamer Ottb'*, ISO,

Philadelphia i’o Aotw»rp Jan 9 —-tenmor Illlaof«», 200.
San Fr a l oJapan —Dee. 21—Steamer Oily of Rio do Janeiro,

2,350.

Satur.
Jan. 4lIo ! —-r——- 
Jan. 10. |12*s 4 

| V. Af.lP. M.

January.. 
Jan.-Feb—  Feb.-Moll.. 
Meh-April. 
April-.Hay. May June.. 
June July. 
July-Au^-.Aug.-Sept.. 
Sept.-Get.. 
Oct -Nov .. 
Nov.-Dec.

d. | d.
4 2-8 4 28 
4 2714 28 

14 27] 4 2 
4 26 t 27 
4 27 4 27 
4 26,4 27 
4 27! 4 23 
:4 *23 4 26 
4 86 4 27 
■121 4 21 
1 18 4 19 

„  . . . .

H lon, ; X n cs ,

d. ; d. d. 
4271428 427 
4 27 4 27 4 27 
4 26 4 2614 20 
4 25 4 23 4 26 
4 26 4 23,4 25 
125 4 25 4 25 
4 26 4 26 4 25 
4 26 4 26 4 20 
4 25 4 25*4 24 
4 20 4 19 4 1!) 
I 17 1 17 ;4 16

1:45 4 
P. M. P. M,

d. 
42  
4 26 
4 25 
4 24 
4 24 
4 24 
4 24 
4 24 
4 2 I 
4 17 
115

W ed.

d.
4 25 
4 24 
4 23 
4 22 
4 22 
4 22 
4 22 
1 22 
4 21 
4 15 
4 12

TU ur*.

1:45 4
P. 51. P. M.

d, i d.
4 25 4 29 
4 23 4 28 
4 22 4 27 
4 22 4 27 
4 22 4  37 
4 22 4 27 
4 22 4 27 
4 32 4 27 
4 214 25 
4 14 4 19 
4 124 17

d.
4 27 
4 26 
4 25 
4 25 
4 25 
4 24 
4 25 
4 25 
4 23 
4 17 
415

4 27 4 29

Frf.
1:45 4 
P. M. P, M.

d.
4 27 
4 27 
4 20 
4 26 
4 20 
4 26 
4 26 
4 25 
4 13 
4 16

d.
4 28 
127  
4 27 
4 27 
4 27 
4 27 
4 27 
4 25 
419 
4 16

•nu

42. 
0,) 2 4

.4,

.Jan. 9 -

1,109.

upland and

3 ,8 m  
upland and

i, 1,03*. 
...J  Art.
7-S&

3-

Salur. Mon. r « « . Wednm. Thur$* m .

Llyerprtol,...,.. d. ; % 1 H j % i0 H
Da Web. 4 .*! : . . . . 231 23? 231 231 231

H»vrc.........  .. d ; 251 ; tb t . 251 251 251 25t
Duo kirk . ..»* c ... .
JSremon....... . J! 27i*l 27i*l 2 7V 27H> 27»*f 27 hit

Do ............ . . . .  j __ .. . . . . . .
Hamburg . . . . . . | H ■* H >4 u, H

Do .......... . . . . .*-«■
Amsterdam . . . gj; $m i 201 301 301 301 30»
*ev»i, v u ft, ; \ : laM 13<4

Do v. Butt. f.L\ * H f H* *18 *1* ®I0 *16
Barootona ____ 4.1 . . . . ... .
Genoa 4 f *.o 6n ssa Hi S3S
Trimte, October, </. I “ m »9 t o*t lb* « 6t
Antwerp, Oct.. d. 7«4 % ?«4 7e<
Oheot,v. Antw-p.cil »IU »«4 »*»

t Cent* net per 100 lb*.

B R E A D S T U F F S .
Fbiday, January 10, 1886

In the market; for wheat dour the trade brands have re
ceived considerable attention, but an active business was 
checked by the small offerings and higher views of holders. 
Shiopers have given increased attention to the low aud 
medium grades, but th-ir Units have been too low to admit 
of extensive trading. Cry mills have been fairly active at 
higher p ices. Rye flour has had only a limited inquiry, but 
prices have held steady. Business in the mirkst f >r buok- 
whrat A >ur has continued quiet but the colder weather has 
given increased tone to the market. Cara meal has been 
quiet hut steady. To-day the market for wheat flour was 
quiet and easier:
' Tiie speculative dealings, in the market for wheat futures 

have been modera'ely active art 1 prices have a ivm cel on 
buying, principally by “ shorts” to cover contracts, stimulated 
by the unsealed political situation in Europe, unfavorable 
reports relatire to the growing winter-wheat crop and a fur
ther falling off in the m jvemeut of the spring-wneas crop. In 
the spot market shippers were fairly large buyers early 
in the week, hut subsequently an advance in prices 
checked busiaess, an l yesterday the only b isiuess 
transacted was with local tattlers, and include! Mo. 3 red 
winter at ah »ut 6!i 1 <o. in store, To-dny the market was 
quiet and realizing sales by a few “ longs,” stimulated.by 
easier foreign advices, cursed a slight decline. Ia the spot 
market business was quiet for the day but it was rumored 
th it about 250,006 bushels No. 1 Northern were purchased by 
local millers yesterday an 1 today on private terms. The 
business reported for the day included N >. 1 Ndrchern at 

over May f. o, b. afloat and %S£a. over May f. o. b. from 
store delivery end of January; als > No. 2 Northern at J$c. 
over May f. o. b. from store.

!,,]  |,r cnosiso PRICES OF SO. 2 BBD WINTEB WHEAT.
Sat.

January rlellvery.......... ». 67%March <1‘livery............ c. «ssi
viav neilverv................ o.
Jtiae ileHvery.................o.
July delivery.. . . . . . . . . . 0. 60T8

There has been increased activity to the speculation in the 
market for Indian corn futures, and prices hive advauoed on 
general buying, stimulated by a decreased m ivemint of the 
crop, continued large cleara ices from the seaboard, the un- 
setUed political situa'ioa in Europe and in sympathy with the 
rise in wheat. Ia the spot market prices hive advance* ., 
rather sharply with futures, and at the improvement snippers 
have been l-ss active operators. The salesyest-urdiy imduded 
No. 2 mixed at 35^c. in elevator, steamer mixed at 3oc. de

Sat. Mon. Tues. Wed. Ttiurs. FH.
67H 609a 67% 67*4 6TUj 67%
00% 68 09% 09 69 *4 69 >4

,0. 674* 66 •* 6741 67%
67

67 *a 
67

67%
66%

66t8 66 q 87% 67 67 66 ki
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livered. No. 2 yellow at 363. in elevator and steamer yellow 
at 35Ĵ c. in elevator. To-day the market was quiet and a 
trifle weaker in sympathy with the easier market for wheat. I 
The spot market was quiet. The sales included steamer I 
mixed at 34%c. in elevator and 35%c. delivered.

DAILY 0LO8INO PRICES OF NO. Z MIXED OORN

Jaini;)ry delivery... 
February delivery..
May delivery...........
July delivery.......... .

Sat. Mon. Tua. Wed. Thun
,0. 34°h 347» 35 ** 35^ 355*
o. 34=9 3 4% 35̂ 4 35»8 35i*

345s 34̂ 4 35*4 355» 35»*
.0. 35% 35^ 3638 37 36^

Fn. 
35** I 
35% i 
351q I 
3tH4

Oats for future delivery have received slightly increased at- I 
teDtion and prices advanced on some buying by “ shorts ” to I 
cover contracts and in sympathy with the improvement in i 
corn. In the spot market business has been moderately 
active at higher prices. Yesterday the sales included No. 2 
mixed at 24!^@24^c. in elevator and No. 2 white at 25J£c. 
in elevator. To-day the market was dull but steady. The spot 
market was quiet and unchanged. The sales included No. 2 
mixtd at 24££c. in elevator and No. 2 white at 25Ĵ c. in elevator.

D AILY  GLOBING PRI0B8 OF NO. 2 MIXED OATS.

January delivery... 
February delivery..
March delivery.......
May delivery...........

Sat. Mon. Tues. Wed. Thun Fr .
23 M 23 23% 24 24 24

,0. 23kl 23% 24 24 24 24
.0. 235s 233j 24j8 24>s 24 % 24%
,0. 24 24 ** 24f§ 241* 24% 24%

The following are closing quotations :
FLOUR.

Fine.................#  bbl. $2 10© 2 25 i Patent, winter....... . .  $3 450 $3 70
Superfine...................  2 15© 2 40 City mills extras.......  3 90d 4 00
Extra, No. 2 . . . . ........  2 40© 2 65 Rye flour, superfine.. 2 40© 2 80
Extra, No. 1............... 2 60© 3 00 Buckwheat flour.......  120© 130
Clears......................... 2 65© 3 20 Corn meal—
Straights...................  3 20© 3 40 Western, &o...........  2 15© 2 20
Patent, spring........  3 30© 3 75 ) Brandywine...........  2 25

(Wheat flour In saoks sells at prices below those for barrels. 1 
g r a i n .

Wheat— 0. 0. Corn, per bush— 0. 0
Spring, per bush.. 63 t» 71 West’n m ixed...... 34% 9 37%
Red winter No. 2.. 69 9-J10H No. 2 mixed.......... 35% * 36%
Red winter........... 62% 9 71 Western yellow.. 35 a 38%
White:...................

Oat8—Mixed, per bu.
64%® 
23 \fP

69%
26

Western White__
Rye—

36 t> 33%
White..................... 24% d 29 Western, per bush. __  9
No. 2 mixed.......... 24% 9 2M4 State and Jersey.. .. . .  ©
No. 2 white............ 25%© 26% Barley—WesterD....

8tate 2-rowed.......
8tate 6-rowed.......

39 *
___9
__ 9

46

The  A g ricu ltu ral  Departm ent 's Report on Crops of 
th e  Y e a r .—The report of the Department of Agriculture for 
January was issued Jan. 4 as follows:

The estimate* by States and Territories of area, product and value of 
the principal cereal crops of the United States for 1895 made by the 
Statistician of the Department of Agriculture are giveu as fellows: 

Corn—Area, 2.075,830 acre?; product, 2,151,139,000 bushels, 
value. $567,509,000; yield per acre, 26-2 bushels; farm price per bush
el, 26‘4 cents. Winter wheat —Area, 22,609,322; product, 261,242,000; 
yield per acre, 11*55.

Spring wheat—Area, 11,438,010; product, 205,861,000; yield per 
acre, 18. Total wheat area, 34,647 332; product, 467,103.000; value, 
$237,939,000; yield per acre, 13*7; farm price per bushel, 50*9 cents, 

Oats—Area, 27,878.406: product, 824,444,000; value, $163,655,000; 
yield per acre, 29*6; farm price per bushel, 19-9 cents.

Rye—Area, 1,890,345; product, 27,210,000; value, $11,965,000; 
yield per acre, 14*4 ; farm price per bushel, 42 cents.

Barley-Area, 3,299,973 ; product, 87,573,000 ; value $29,312,000; 
yield per acre, 26 4 ; farm prioe per bushel, 33*7 cents.

Buckwheat - Area, 763,277; product, 15,341,000; value, $6,936,000; 
yield per acre, 20"!; farm price per bushel, 45-2 cents.

Potatoes—Area, 2,954,952 ; product, 297,237,000; value, $78,955,- 
000; yield per ac;e, 100*6; farm price per bushel, 25*6 oent .̂

Hay—Area, 44 .206,453 ; product, 67,078.541 tons; value, $393,186,- 
000; yield per acre, 1*05 tons; farm price per ton, $8 35.

OF* For other tables usually trivan here see page 72.

THE DRY GOODS TRADE.
New  Y ork, Fr id a y , P. M., January 10, 1896, 

There have been more visitors from out-of-town points to 
the market this week, but hardly more business doing at first 
bands. The demand b >th on the spot and through the mails 
for staple cotton goods has been small and for spring special
ties only moderate, while in other departments, such as woolen 
and worst* d goods for men's wear, and in dress goods, sales 
have been disappointingly small. The market is laboring 
under influences not peculiar to itself in shape of tariff legis
lation, financial uncertainty and political complications, and 
until there is some relief from these conservatism is likely to 
continue the chief characteristic of the purchasing division. 
Meanwhile manufacturers are facing an increase of stocks of 
goods or the exhaustion of orders covering current production 
and are showing more or lees anxiety regarding the outlook in 
the more Btaple lines, but, still recognizing the present futility 
of endeavoring to force sales, refrain from open breaks in quo
tations. Complaints of irregular collections are more frequent 

W oolen Goods.—A number of new lines ot heavy-weight 
men’s-wear fabrics have been opened the past week in both 
plain and fancy goods. The fancies have had no important 
bearing on the situation, but among the plains Wans- 
kuck Clay worsteds opened on the basis of $1'17J  ̂for 18- 
ounce makes, this price being lower than the quotation for com
peting makes and lower than the trade was expecting. It 
has furtberdisturbed the Clay situation and points to reduc
tions in prices of such makes as had already been opened. 
Buyers are unsettled by this action and are very reserved in 
placing orders for any line of either woolen3 or worsteds, 
while there are complaints of cancellations in some quarters. 
The overcoating business is inactive and cloakings slow. 
Woolen and worsted dress goods have been in limited de
mand iD both staple lines and fancies, but there is no 
material change in prices.

Domestic Cotton Goods.—Tne exports of cotton goods 
from this port for the week ending January 6 were 3,227 
packages, valued at 5133,072, their destination being to the 
ooints specified in the table below:

S ew ? orr to J an. 6.
1896. 1895.

Week. Since Jan. 1. Week Since Jan. 1.
Great Britain..................... . ft 8 97 97
Other European.................... 12 12 21 21

3 g
India ........... ....................... 351 351
Arabia.................................. . . . 2,444 2,444
Afrloa .................................. 687 687 1,016 1,016
West Todies........................... 292 2 12 304 304
ffexleo.................................. 9 9 54 54
Central America................... 101 10 L 27 27
South Amerioa................... 696 693 586 586
Otner Countries................... 71 71 17 17

Total................................ 2,227 2,227 4,569 4,569
China, via Vancouver’ ,.. . . . . . . . . .

Total................................ 2,227 2,227 4,569 4,589
** From New England mill points direct.
The value of the New York exports for the year has 

oeen $133,072 in 1896 against $204,953 in 1895.
Some low sales of brown sheetings and drills have been 

reported this week from weak hands, such as 5c. for 3 yards 
and o%<z. for standards. These are excepti >nal, but still the 
tendency is in a d iwnward direction all round. There has 
been no change in the prices of bleached shirtiDgs by leading 
agents and in the absence of these buyers have pla:ed only 
small orders in any grade. Kid-finished cambrics are difficult 
to sell and 3j>,c. is quoted in some quarters for 64 squares. 
Other linings inactive. Denims are dull aad irregular; ticks 
inactive but generally steady. Other coarse colored cottons 
slow and featureless. Wide sheetings, cotton flannels and 
blankets, quilts, etc., all in indifferent demand at previous 
prices. Business in fancy calicoes has b ea moderate at 
opening prices and in othjr cotton dress fabrics a quiet busi
ness only has been reported. No sales of print cloths have 
been recorded this week, the quotation for extras remaining 
unchanged at 3c.

1896.
Stock, o f Print Cloths— Jan.. 4 .

At Providence, 64 squares............... 126,000
At Pall River, 61 squares........ ........197,000
At Pali River, odd sizes.................... 157,000

1865. 1894
Jan. 5. Jan. 6 ,
40.000 147,000
78.000 142,000
86.000 37,000'

Total stook (pieces).....................480,000 204,000 326,000
Foreign Dry Goods,—The tariff situation is a restrictive 

influence over business in this division of the market. Sellers 
are not anxious to take orders and impose a tariff contin
gency clause upon all buyers for importation. The demand 
is slack throughout, but prices are generally steady.
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o r  D r y  G o o d s

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 9, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows:
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M b  C ity
TERMS OF SUBSCRIPTION.

Page. Location.
$ *49 Boston, Mass..

1031.Brooklyn, N. Y. 
"  1163. Brooklyn, N. Y.

1031-CaImar, la.......

Rate. Maturity. 
4 Jan. 1.1916 
3>o 1903-1936
4 Sept. 26, ’96 
6 ........

T he I nvestors’ Supplement will be furnished 
without extra charge to every annual subscriber of the 
Commercial and F inancial Chronicle.

The State and City  Supplement will ako be fur
nished without extra charge to every subscriber of the 
Chronicle.

T he Street Railw ay  Supplement will likewise 
be furnished without extra charge to every* subscriber 
o f  the Chronicle.

T he Quotation Supplement, issued monthly, will 
also be furnished without extra charge 'to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple- 1 
menu above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
oases includes postage.

Terms of Advertising—| Per Inch space.)
time ..................... ........  t3 50 I Tnr Months (13 times)..$25 00

One Month (4 times).. 11 00 Six oaths (26 times).. 43 00
Two Months (8 times).. 13 00 I Twelve Months (52 times).. 53 00 I

'The shove terms for one month ami onward are for standing cards.

1126.Canton, O...................
1126. Canton, O...................
t lOl.Charlottoville, Va___
1163.Conneaut. O...............
1126. Dallas Co., Tex..........
1074.Evanston, O..............
1074. Evanston, O..............
1031 Fall River, Mass........
1163.Galveston, Tex..........
1163.Hartford, Conn..........
1163.Hillsboro ScluDist ,6 .
1163. Houston, Tex....
1074.Hubbard, O................
1127. Kalamazoo, Mich......

150.Kings Co.. N. Y ..........
1127 Lisbon, N. D ..............
1074. Lynchburg:, Va..........
1164. Narbeth, Pa......

♦50.Newton, Mass...........
1075. New York City..
1075. N iagara Falls, N. Y ..
1128.Orange, Conn.............
1164.Pueblo Co , Col..........
1164.Shawnee Co , Kan__
1032.8pringwells Sell. Dist.

No. 2 , Mich..............
1075.8weet Grass Co. .Mont.

152 Tehama Co., Cal........
1128-Toledo, O.....................
1128 Toledo, O.....................
1164.Toledo, O.....................

*52.West Hoboken, N. J . .
1075.Westwood, O...............
1075.Woburn, Ma^s...........
1075.Yonkers, N. Y ...........

a S 1900-’03-’16-; 
* l ’18-’20 
6 1896-1899
5 10-40 year
5 Nov. 16, 1915 
5 ...........
6 1896-1905
6 189619054 Deo. 1,1925
5 Nov. 15, 1915
3*2 Jan. 1,1926
5 1898-19395 1935
5 1899-19084 1900-’2-’4-’6
6 Dec. 2,1915
5 Jan 1.1926
4 1898-1921
4 Nov. 1,1915
3 Nov. 1, 1914
4 1915
4 Jan. 1,1916
4% Jan. 1.1916
5 1915
6 1905
6 1915
5 1896-1900
i% 1915
5 1897-1900
5 Jan. 1, 1906
5 1925
4 1896-1905
. . Feb. 1,1898

Total (34 municipalities).................................
Aggregate of sales for which no price has 

been reported................................................

Amount.
$1,000,000

492.000
700.000

4.000
j 60,000 

800
142.000

20,000
321.000 

1,404 
3,516

75.000
200.000
150.000

35.000
100.000

6.000
40.000 

1,450,000
10.000 
10.000
12.500

100,000
47.000 
3,000

100,000
350.000
150.000

12.000
85.000
55.500 

7,084
10.000

120.000
25.000
20.000 
28,000 
16,000

$6,044,304
2,501,500

Award.
103-679
103-569
100 -

101-0875
101- 2112s 
103-535 
100- 
106-385 
100' 
103-204
102- 559 
112-19 
100 -
102- 05 
106-185 
100-265 
100-783
100- 153
101- 29
103- 
105-25 
100 -
102- 53 
101-16
104- 67
103- 6325
101- 017 
108-6623
104- 16% 
103 875 
101,004
102- 129
103- 41 
100114
105- 65 
102-05 
101-927 
100-95

Ehe p u rp o ie  o l (tali M a te  an d  City D ep artm en t
Is to furnish our subscribers with a weekly addition to and 
•continuation of the 8tatk and City  Supplement. In other 
words, with the new facts we shall give, the amplifications 
too corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,”  we expect 
to bring dowD weekly the information contained in the 
S tate and City Supplement to as near the current date as 
possible. Renee every Subscriber will at all times possess a 
complete and fresh cyclopaedia of information respecting 
Municipal Debts.

Total sales for December............................  $8,545,804
• Flat price. t Vol. 62.

Our total sales for December enable us to complete 
the record for the year 1895, which shows a grand total 
of $114,021,633, against $117,167,225 in 1894, $77,- 
421,273 in 1893 and $83,823,515 in 1892. In the 
statement below we give the total municipal bond sales 
by months duriDg the year 1895 in connection with 
the corresponding figures for three years previous.

T o t a l  M c n io ii -a l  B o n d  S a l e s  n r  M o n t h s .

R E V I E W  O F  M U N I C I P A L  B O N D  S A L E S  I N  
D E C E M B E R  A N D  F O R  T H E  L A S T  

F O U R  Y E A R S .

According to our record of municipal bind sties the 
total amount of these securities marketed during last 
month was $8,545,804. This amount is to be com 
pared with 113,486,374 in December 1894, $17,306,564 
in December 1893 and $3,297,249 in December 1892.

The demand for new municipal bond issues showed 
a very decided falling off daring the latter half of the 
last month, and cities and counties which were in the 
market had to suffer in common with other borrowers 
in consequence of the financial disturbances which fol
lowed the Presidtnt’g message regarding the boundary 
dispute between Venezuela and British Guiana. Many 
loans were withdrawn from the market for lack of ac
ceptable bids and others were sold at prices which 
were lower than have been obtained for similar loans 
in several years. It is hardly probable that any very 
lively market for municipals will be developed this 
month, as the offering of a large Government loan 
always has a depressing influence on smaller bond 
transactions.

In the following table we give the prices which were 
paid for December loans to the amount of $6,044,304, 
issued by 34 municipalities. The aggregate of sales 
for which no price was leported is $2,501,500 and the 
total sales for the month $8,545,804. In the case of 
each loan reference is made to the page of the C h r o n 
ic l e  where a full account of the sale is giveD.

December Bond Sales.
Page. Ivocation. Ratr

>49 Alfalfa Irrtg. District,
Oeallala, Nch ....... 6

1163 Attleboro, Mara 4
1IB3 Attleboro. Mas*..... 4

Maturity. Amount. Award.

$21,500 100
12.000 105-81
50.000 102-21

lept.l, i s is  
lan. 1,1906

1895. 1894. 1893. 1892.
January .............  $10382,101 $7,072,267 $5,438,577 $6,352,000
February............. 5,779.486 11,966,122 5.071,600 7,761,931
March..................  4,915,355 5,080,424 6,991,246 8,150,500
April....................  8,469,461 11,599.392 9.175.78S 6,723,000
May......................  11,587.766 14,349,410 4,093,969 7,856,860
June..................... 15,907.441 16,359,377 1,888,935 12,249,000
July.....................  15,374,060 8.253,237 1,691.600 4,139,100
Angngt................ 8,464,431 7,525,260 2,734,714 4,108,491
r-ept.-mher........  11,423,212 8,219,347 3,886,137 0,242,952
October................ 0.697.012 8,685,435 11.839,373 11,766,420
November............ 6,521,901 4,549,580 7,300,770 5,176,012
December............. 8,545,801 13,486,371 17,306,564 3,297,249

Grand total*.$114,021,633 $117,167,225 $77,421,273 $83,823,515

Salt I.afee County, Utah.—It is reported that the validity 
of about $75,000 o f  this county's warrants is in question, as 
the county has exceeded its legal debt limit.

B an d  P rop o sa ls  an d  N eg otiation *.— We have re
reived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offereo for 
■ale

Buehaiinn. Mich.—Bontl Election .—The people of this 
municipality will soon vote on issuing $20,000 of bonds to 
purchase the plant of the Buchanan Power and Electric Com
pany.

Bnrlington, Wls — Bonds Authorized.— It, is reported that 
school bonds of this municipality to the amount of $35,000 will 
be issued.

Canton, 0 — Bond Sews —It is reported that Messrs. E. H. 
Gay & Co. have refused to accept $60,000 of 4 per cent Canton 
boirds which were recently awarded to them for a premium 
of $727. The firm makes the claim that a part of the issue is 
illegal.

Cape May, N. J — Bonds Authorized .— An election recently 
held on issuing $50,000 of bonds far various purposes resulted 
in favor of the loan by a vote of 201 to 94.

Charlottevllle, Y ^ -B o n d  S a l e . -It is reported that 5 per 
nt 10-40 year bonds of this city to the amount of $14-,UU0 
ive been sold at par.
Cherokee, Kans.—Bonds Authorized .—Six per cent twenty 
>ar water-works bonds to the amount of $ 1 «j,0 0 0  will soon be 
Fered for sale.
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Culpepper, Va.— Bond, Offering.—Proposals will be received 
until January 15 for the purchaie of $15,000 of 0 per cent 
20-30-year bonds.

Pecfcertown, N. J. — Bonds A uthorized .—Water-works 
bonds to the amount of $30,000 have been voted.

Evanston, oliio.—Bond O ffering—Proposals will be re
ceived until January 29, 1896, hv William H Krapp, Village 
Cleik, forthe jurchase of $21.798 74of Langdon Avenue bonds 
and $5,838 80 of Bevis Avenue bonds. The securities will be 
dated January 25, 1896, and interes' at the rate of 6 per cent 
will be payable annually, the loans to mature in equal annual 
instalment in from ooe to ten years. Principal and interest 
will be payable at the Atlis National Bank, Cincinnati.

Fairfux, Minn.—B ond Offering.—Proposals will be received 
until January 14, 1896, by Thomas Greer, Village Recorder, 
for the purchase of $4,500 of 6 per cent water-works bonds. 
The securities will be dated the day of sale, interest will be 
payable annually and the principal will mature in 15 years 
from date.

Falmon'h, Ky.—B ond Offering.—Proposals will be received 
February 10, 1896. tor the purchase of water-works bonds to 
the amount of $12,500.

Fall River. Mass.—Bonds A uthorized .—City Treasurer 
Charles P. Brightman writes the C h r o n i c l e  that the armory 
loan of $25,000 recently voted will be issued in ronnecion 
with a larger one to be floated by the Treasurer of the Com
monwealth. The citv is obliged to pay into a sinking fund 
yearly an amount sufficient to meet the interest and principal 
at maturity.

Falveston County, Tex—Bonds Not to be Issued.—Bonds 
for a new pourt-hiuse were proposed, but George H Law, 
Jr.. County Clerk, reports to the Chronicle that no Court
house will now be built, the Commissioners’ Court having re 
considered their action.

Gardner, Mass.—Bonds Authorized .—M. A. Creed, Town 
Clerk, reports to the Chronicle that $9,000 of sewer bonds 
recently voted will probably be taken by the Savings Bank at 
Gardner. The rate of interest w ill not exceed 6 per cent.

Geneva, Ohio—Bond E lection .—The citizens of G-neva will 
vote in April on issuing $10,000 of bonds.

Grand Rapids, Mich.—Bond Offering.—Proposals will be 
received until January 13, 1896, by Frank D. Warren, City 
Clerk, for the purchase of $75,000 of Grand Rapids market 
bonds. The securities are dated May 6,1895, interest at a rate 
not to exceed 4 per cent will be payab'e annually, and the 
principal will mature on the first Mo day in May, 1915, prin
cipal and interest to be payable at the Fourth National Bank, 
New York. A deposit of $3,000 must be made by the success
ful bidder within five days after the award.

The city’s bonded debt at present consists of $887,000 of 
water-works bonds. $150,000 of City Hall bonds, $351,900 of 
school bonds, $150,000 of special bonds, and S375.000 of street 
improvement bonds, payable by special assessment; total 
$1.918 900; sinking fund. $25,000. The assessed valuation in 
1895 of real pstate was $20,470,000; personal property, $5,530,- 
000; total, $26,000,000; actual value over $100,000,000. The 
city owns school-houses, engine houses, parks, &c., valued at 
$4,000,000. The population at present is estimated at 90,000

Greenwich, Ohio.—B ond E lection—A  vote will be taken 
Jan. 20 on issuing bonds for water-works and electric lights.

Helena, Montana.—B ond Offering.—F ive  per cent 7-20 year 
funding bonds of Helena to the amount of $418,000 and re
funding bonds to the amount of $161,500 were advertised to 
be sold on January 2, but Massena Bullard, City Clerk, noti
fies the Chronicle that on that date the sale was postponed 
until February 4, 1896.

Indianapolis, led.—B ond O ffering.—Proposals will be re
ceived until Jan. 17, 1896, by Board of School Commissioners 
for the purchase of $100,000 of city school notes to be dated 
JaD. 31, 1896, and mature June 30, 1896. Right is reserved 
to reject aDy and all bids.

The official advertisem ent o f  this loan will be found  else
where in  this Departm ent.

JaiiiDicn. N. V.—B ond E lection .—A vote will be taken on 
issuiog $7 5,000 of paving bonds

Louisiana.—Bonds to be lietired . — Proposals will be re
ceived until February 5, 1896, by W. W. Heard, State Audi
tor, for the purchase and retirement of valid fivp-dollar 
bonds, commonly known as Baby-Bonds, of the State of 
Louisiana.

Macon, Ga.—Bond Election  —City Treasurer A. R Tinslpy 
reports to the Chronicle than the legality of the boni elec 
tion held in Macon on D?c. 16, and reported in our issue of 
the 28 h, has not as yet baen decided upon. If the securities 
are issued they will mature at the rate of $3,600 yearly from 
fifteen to twenty-nine years after date and $3,000 in thirty 
years. Both principal and interest at the rate of \V„ per cent 
will be payable in gold.

MadhoiiTille. Ky.— B ond E lection —The', people of Madis- 
onville » ill vote January 14 on issuing $21,000 of water
works bonds.

Marion, Kansas—B ond News.—It is reported that the Mar
ion City Council will resist the payment of three issues of 
oity bonds, including $16,000 of Marion Belt & Chingawasa

Springs RR. refunding bonds, $3,500 of refunding improve
ment nonds and $3,000 issued for funding the floating debt.

Medford. Muss. -  Bonds Offered —Proposals will be received 
unil Jan. 13. 1896 by Park-r R. Litchfield. City Treasurer, for 
thepurchase of $91,000 of 4 per cent water fund coupon bonds. 
The securities are of the denomination of $1,000 each, 28 of 
the bonds being dated Jan. 1, 1894, and payable at the rate of 
$4,000 yearly from Jan. 1, 1917. to Jan. 1, 1923, both inclusive, 
and the remaining 63 bonds being dated July 1. 1895; $6,000 
of the amount pavable each year on July 1, 1916 and 1917 ; 
$11,000 July 1, 1918; $15,000 each vear on July 1, 1920 and 
1921, and $10,000 on July 1, 1923. Interest at the rate of 4 
per cent is payable semi-annuallv on Jan. 1 and July 1. both 
principal and interest to be payable at the Howard National 
Bank of Boston.

These hoods were previously offered for sale on Dec. 31, 
1895, when seven bids ranging from 100-05 to 103-197 were re
jected.

Middle Loup Valley Irrigation District, Blaine, Custer 
and Valley Conn ties, Neb,—Bids Rejected—Six per cent 
bonds of this district to the amount of $100,000, offered for 
sale January 6, were not disposed of, the bids received not 
being satisfactory Interest on the loan will be payable semi
annually, and $5,000 of the principal will mature in 11 years, 
$6,000 in 12 years. $7,000 in 13 years, $8,000 in 14 years, $9,000 
in 15 years. $10,000 in 16 years, $11,000 in 17 years. $13,000 in 
18 years, $15,000 iD 19 years and $16,000 in 20 years from 
date.

Principal and interest will be payable at the office of the 
State Treasurer.

Milledgeville. Ga.—Bond Offering.—Proposals will be re
ceived until February 3, 1896. by P. L. Fair, City Treasurer, 
for the purchase of $22,000 of 6 per cent bonds.

Monroe County, N. Y.—Bond Offering —Proposals will be 
received until Jan. 16, 1896, by County Treasurer J. B. Ham
ilton, at Rochester, N. Y., for the purchase of $300,000 of 
per cent Monroe County bonds. Tue securities will be dated 
Feb. 1, 1896, interest will be payable semi-annually on Feb. 1 
and Aug. 1 at the office of the County Treasurer or at the 
American Exchange National Bank of New York City, and 
the principal will mature at the rate of S59.000 yearly from 
Feb. 1, 1914, to Feb. 1, 1919.

A statement o f the present debt and general financial con
dition of the county, also a copy o f the proposed form  o f  
bond fo r  this issue will be found in connection with the Treas
urer’s official advertisement elsewhere in this Department.

Monroe County, Wis.—Bond Offering. —Proposals will be 
received until February 20, 1896, by George P. Stevens. Treas
urer, for the purchase of $25,000 of 5 per cent Court-house 
bonds maturing from 1900 to 1903.

Newark, Ohio.—Bond Sale —On January 2,1896, the Board 
of Education of Newark sold $12,500 of 5 per cent bonds to 
W. J. Hayes & Sons, for a premium of $315, The securities 
are dated January 1. 1896, interest is pavable semi-annually, 
and the principal will mature at the rateof $1,000 yearly from 
1897 to 1907, inclusive, and $1,500 in 1908. Six thousand dol
lars of the above amount are issued for refunding purposes 
and the remaining $6 500 for the purchase of land for school- 
house sites, for the improvement of old buildings and for the 
erection of new ones.

New York City—Bond Offering.—Proposals will be received 
until January 16th, 1896, by City Comptroller Ashbel P. Fitoh, 
for $77,621 50 of 3 per cent gold school bonds. Interest will 
be payable in gold on the first days of May and November of 
each year, and the principal will mature Nov. 1, 1914.

New York Mate.—Bond Sale.—The following sales of 
State canal bonds have been reported ; $10,000 to J. 
B Powell of Hartford at par and interest, $10,000 
to the Twenty-third Ward Bank of New York City, 
at 103-23: $250,000 to Amos F. Eno of New York, at 
100-17 ; $500,000 to J. R. Gavin of Buffalo, at 100-125 
and SI,000,000 to the State Comptroller, at par and interest, 
$500,000 of which is an investment for the common school 
fund and $500,000 for the United Slates dPDosit fund The 
total amount of ihe awards reported is $1,770,000. The offer
ing was $2,000,000 of 3 per cent registered bonds, to be dated 
January 1, 1896, and mature January 1, 1906. B >ib principal 
and semi-annual incerest will he payable in gold. Bids were 
received from Joseph E Gavin and R. L Day & Co. for the 
whole loan, butbuth w-re rej cted.

Ogden Seltoi'l District, Utah.— Bonds Defeated.—An elec
tion held December 30 on issuing $65,000 school building 
bonds resulted in the defeat of the proposition.

Oshkosh, Wi-.—Bond Offering.—Proposals will be r-eeived 
un'il January 14 for the purchase of 4J-£ per cent school bonds 
to (he amount of $3,000. Tne loan will run 19 years, with an 
option of call.

Pittsylvania Conn’y, Va — Bond Offering.— Proposals will 
ba received until Fehruarv 1 for the purchase of 6 per cent 
20-year bonds to the amount of $100,000.

Port Townsend, Wash.—Bond Sale — City Clerk M. M. 
Smith reports to the Chronicle that 6 per cent Port Town
send funding bonds have been awarded to Mr. James C. 
Saunders, of that city, at par. Tue loan amounts to $53,000,
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and #15.500 nr* t-. 1 -  ►traij'u tvrwifr v-̂ ar bonds, $13 500 will 
be 5-20s. $ 2,500 will be 10-309 and 812 300 will be 15-20?.

Tbv Softool B 'atd of the Port Townsend district has decided 
to sign an issue of $33,000 of school b »nd» recently voted, and 
then off r them in exchange for the warrants validated to the 
amount o' the bonds. The holders of §13,000 in warrants 
have already signified their desire to exchange the warrants 
for the bonds as soon as the latter are signed.

Rensselaer Comity, V. Y.—Bonds Authorized.—Three and 
one-half per cent registered c urt hous-> bonds of this county 
to the amount of $105,000. maturing fr>m Atril 1, 193L, to 
April 1, 1918. will be issued April l, 1898, I iterest will b» 
payabl suni annually on April 1 and October 1, both princi
pal and Imprest being payable at the office of the County 
Treasurer T >e above-mentioned loan is t> e third and last 
series of an authorized issue of $315 000. The amount < f  the 
first serbs was $90,000. dated April 1, 189-1, and maturing at 
the rate of §6,010 Yearly from Abril 1. 1896. to April 1, 1910, 
The second s. ries amount- d to $120,000, and matures at the 
rate of $6,(100 yearly from April 1. 1011, to April 1, 1930. 
None of th»a» bonds will b- renewed when due. A special tax 
will be l. vied annually sufficient to pay principal and interest.

Richland C -nnty, Wi«.— Bond Offering—Proposals will b- 
received until March 2, 1898, by Cti-s. B, Cornwall, County 
-Clerk, for the purchase of $40,000 of 5 per cert insane asylum 
bonds. The securities will he dated April 1,1896, interest will 
be payable am tuily on April 1, and the principal will mature 
at. the ra’e of UU)O0 yearly from April 1 ,189S, to April 1, 
1905. iueiosi e, both prtocioal aod interest to be payable at 
the First National B*»k. Chicago, 111. A direct annual tax 
will be levied sufficient to pay the principal and interest when 
due.

Rochester. N. Proposed.—Park bonds of this
city to the amount of $30,000 will soon be issued,

Rockford, tlich.—Bond Offering — Proposals will be re 
ceived until Janusrv 15 1H98, t,y J. Sf» Spore, Village Clerk, 
for the [urcbftse <>l $ 0 000 f 5 p*r cent water-works bonds, 
to mature at'h e  rate of $1,000 yearly in from 7 to 17 rears. 
Interest will be pjyable semiannually. Bids shoul i be

marked to distinguish them from other com uunications. 
The village has at present, no loaded debt. Its assessed valu
ation, which is *s- of actual value, for 1895 was $305,580 : tax 
rate (per 81,000) §o 50.

Rm laud, N, Y.—-Bond Sale.— Four per cent bridge aud 
highway bonds of this town ro the amount of S8,6 )0 were 
offered for sale January 3, 1896, but were not disposed of. 
C. J. Sweet, Town Clerk, reports to the Chronicle  that the 
securities will now be taken at par by local inves-ors. They 
are dated February 1, 1896. and mature at the rite  of 81,100 
yearly from February 1, 1897. to February 1, 1903.

'an Leandro, Cal, —Bonds Authorized.—ft  is reported 
that §10,000 of municipal lighting bonds have beeu author
ize! by pooular vote. The proposition to issue the securities 
was carried by a large majority.

S henectiMly, N. Y.—Bonds Proposed.—City Treasurer H. 
W . Dennington reports to the C hronicle  tbatthe Legislature 
'-Till be ask-d for authority to issue street-paving bm is for 
$t.o[i,0<i0. If authorized the securities will not be issued until 
fare t ext summ-r. The amount of street improvement bonds 
a!-> ved to the c ry  is now limited to §3)0,000 and the paving 
>■ -is out-tandiog reach just about that sum. The Legisla
ture will be asked to extend this limit to S3 iO.OOO.

Sioux City, lovra.—Bonds Authorized.—It is reported that 
i 1,'per rent 10 to 20-year reiuudiag bonds of Sioux City to 
the amount of 810,100 have been authorized.

S null n 'ton, Conn.—Bonds Proposed.—Bonds of this 
municipality will probably be issued soon.

Sp-tknue County. Wash.— It is reported that certain cou
pons of this county will be brought before the Supreme Court 
of the State as a test case to determine whether maturing 
county coupons or county wtrnats which have been pre- 
st-nted for payment shall be a first lieu on the county’s general 
fund. A correspondent writes us that the county’s ability to 
piy its interest is not in queatiod, but that the action will be 

r .ught simply for the purpose of getting at the proper inter
pretation of the law.
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Tin- • so Of si due Feb’y lfith, 1800* Is included in the 

U x  l w  o f Jaw > i-t m  All Honda will be paW 
when due.

N E W  LOANS.

$ 100,000
C IT Y  OF

INDIANAPOLIS, IND., 
S C H O O L  NOTES.

Notice is hereby given that SEALED PROPOSALS 
will be received by the Board o f School Commission- 
ers o f  the City o f  Indianapolis until 12 o ’clock noon 
on Friday, .fu rotary 17, 18 6. at Its office in the L i- 
brary Building. Indianapolis. Indiana for a LOAN of 
ONE HUNDRED THOUSAND DOLLARS 
jOiM-Minn.. Notes therefor to he dated January 31, 

JH7W juid payable June 30,3806.
All bids should be marked on outside "PROPOSAL 

FOR LOA N." and addressed to the Board o f Schoo 
Commissioners. The right is reserved to reject any 
any or all bids.

For further information address the Secretary o f 
the Board-

By order o f  the Board.
HENRY RUSSE, 
WILLIAM SCOTT,
C. H. ADAM,

Committee on Finance and Auditing.

b o n d s .
Bond BUI, Ohio, W ater...........................
A * ' d j s t o n ,  * * h lo ,  S c h o o l ............................... .
D e f i n n c e ,  O h i o ,  K e n i H i r i n g .  . . .  . . . . . . . . . . .
L o g o n ,  O h i o ,  *<r f u n d i n g  - ............................  •
T e r r e  u a a i e ,  I n  , ,  R e l u n u i u g .
A u r o r a ,  1 d . R e f u n d i n g  . .....................
J e n n i n g s  C o u n t y .  I n d . ,  R o a d .....................
'  —l o »i u ,  O r e g o n .  ( C r o l d h W » r e r . ............
p  n  w o r * h ,  T e x a s , ( f ? o i d i , V V u t e r ....... .
i l rn c o , T c x a w d t * u l < i ) i  S t .  Ilmpi’o v « * m e n t ----
C o r s i c a n a ,  T e x a s .  S c h o o l  a n d  s e w e r ....... *
L u u r e l ,  d i d . ,  S t r e e t  i m p r o v e m e n t . . . .  *•
C h a r l e v o i x ,  J l i c h  , R e f u n d i n g .......  .........
N e w p o r t ,  K y . »  n r i d g e . ......................................

FOR s a l e  b y

Rudolph Kleybolte & Co.,
BANREftH,

CINCINNATI, O.

ROBERTS BROS.,
INVESTMENT BANfiEltS,

S p o k a n e ,  W a s h .
s t a t o .  C o u n t y ,  C it y , S c h o o l  B o n d s ,  

W a r r a n t s  a n d  L o a n s ,  
N E T T IN G  5 T O  S  P E R  C EN T.

L, 3. KOBfSBTS. W . B - KOBBRT8
COKRBSPONBHNCS SOLICITED,
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Stony Point Union Free School District No. 2, N. v.—
Bond title.— Oil January 6, 1896, this district sold $15,000 of 
4*. |H»r c  nt bonds to Late W. Sherrill, of Poughkeepsie, IX. 
V,. for $15,225. The securities are to be dated February 1, 
18!)«, interest will be payable semi-annually on February 1 
and August 1, and the principal will mature at the rate of 
$1,000 yearly, beginning February 1, 1898. Both principal 
and interest will b« payable at the People’s Bank, Haver- 
straw, X. V. The bonds are issued for the purchase of a site 
and the er.etion of a m*w school building. Four other bids 
were received for the loan as follows:

Amount Ind.
People's Bank, HavorOraw. N. Y......................... .................$15,000
Edward < . lone* CO., Now York City.................................... 15,221
Parson. ' ■ tilth *  Co., Sew York City.............................. 15,0'5
M o n . A Smith. Now York City.....................................................  15,037-5

Thomasr I lie*. (la.—Bond Election—A vote will be taken 
January 21 on issuing $65,009 of improvement bonds.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .
We subjoin reports as to municipal debts received since 

the last publication of our S tate and City’  Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to thoie given in the Supplement
and of interest to investors.

Clarke County, Va.—I’he ollowing statement has been- 
corrected by means of a special report to the Chronicle from 
William A. Bradford, County Treasurer.

County seat is Berry ville.
LOANS.— When Due.

R efu nding  R a il r o a d  B onds—
5a. J&J, $71,000........June 1, 1900
Interest payable at Co. Treasury. 
Total debt Jan. 1,1896... $71,000
Sinking fund..................... 5,000
Net debt Jan. 1,1896......  66,000

Tax valuation, real___ $2,100,000-
Tax valuation, personal. 400,000- 
Total valuation 1895... 2,500,000 
Assessment about % actual value.
Total tax (per $1,0001.........$10-00-
Population In 1890 w as........ 8,071
Population in 1895 (est.).......8,000

Trenton N. J .—Bonds Proposed.—It is reported that this 
city will petition the Legislature for authority to issue $150,000 
of High-Scbeol bonds.

White Plains, N. Y.—Bond Offering.—Proposals will be re
ceived until Jamiary 15 for tin- putchaseof 4 par cent refund
ing bonds to the amount of $10,000.

Wilson, N. ('.—Bond Offering,—The Board of Commission
ers of the town of Wilson will receive proposals until Jan. 
25th for $17,900 of 0 per cent 20-yrar gold sewer bonds. The 
jecuritits will be dated January 15, 1896, interest will be pay
able arm ually on January loth in New York City, and the 
principal will mature January 15, 1916. The present debt of. 
the town is $74,000, which was issued in 1892 for water-works 
and electric lights: assessed valuation, both real and personal, 
June 1, 1S95, was $1,385,065, which is about two-thirds of the 
actual value. According to the official statement from the 
town the population in 1890 was 3,200, and at present it is 
4.500.

Wyoming, *'hio.—Bonds Proposed.—Twenty-year fire de
partment bonds to the amount o f  $15,000 have been proposed.

Spartanburg County, S. C.—Below is a statement of the
indebtedness, etc., o f Spartanburr, which has been corrected 
by means of a special report to the Chronicle from  L. P .
Epton, County Auditor.

County seat is Spartanburg,
LOANS— When Due.

R a ilr o a d  A id  B onds—
Avenue C igs $234,000 ........
Sinking fund retires $10,000 y'ly. 
Total debt Nov. 1, 1895. .$234,000 
Sinkiugfund..................... 10,000

Net debt Nov. 1,1895.. $224,000-
Tax valuation 1895___11,170,236

Assessment abt. :% actual value.
Total tax (per $1,000).......$13-00
Population in 1890 was__55,385
Population 1895 about...... 72,000

Sumner County, Tenn.—The figures of indebtedness, etc.,
given below have been corrected by means of a special rep .rt. 
to the Chronicle from Harris Brown, County Clerk.

County seat is Gallatin.
LOANS— When Due.

. Ches. & O. E R . A id  B onds—
0s, J&.J, $159.500...... .Tan. 1,1913
Total debt Jan. 1,1896.. $159,500
Tax valuation 1895____ 5,096,162
Tax valuation 1890......  4,122,093

Assessment about 3-5 actual value- 
state and co. tax (p. $1,000 )$14-00
School tax (per $1,000)....... 3-00
Population in 1890 was___23,668
Population in 1880 was___23,625

INTEREST is payable by county trustee.

NEW  LOANS NEW  LOANS N E W  LOANS.

City of Portland, Ore.,
5 P. C. GOLD BONDS.

Dated July t . 1892 ; due July 1. 1922. Denomination S1>,000. Principal and Interest payable in Uoid.
PRESENT FINANCIAL CONDITION.

Real valuation............................ . .$125,000,000
Assessed valuation...... ........ ........  47,689,025
Total debt.......... . .$4,831,500
Uess water debt...........  3,150,000

M U N IC IP A L  BONDS

FOR INVESTMENT.

the reputation o f being one o f the most substantial 
and conservative o f the extreme western cities, and 
it is next to  San Francisco in importance.

The total clearings o f l he banks o f Portland for the 
week ending Nov. 18, 189c*, were $1,136,483, as com
pared with $1,309,705 for tbe correspond tap week o f 
1831, showing an increase o f 4*9&. This is indicative 
of the business prosperity which is prevailing in this 
section.

Subject to prior sale and advance in price, wo offer these bonds at 114 25 and accrued interest, yielding in.%.
E. H. ROLLINS &  SONS,
53  S T A T E  S T ., BOSTON, M A SS.

PARTICULARS UPON APPLICATION,

MBMBBR8 OP THK.NJ3W YORK AMD BOSTOf 
BTOCK EXCHANGES.

D BALERS IN COMMERCIAL PAPER,

BONDS.
Columbus, Ohio................. ..........................
Columbus, Ohio....... .................. . 4s-
Yonngstown, Ohio......... . Os
Pittsburg, Pa., S ch ool...........................4J£s-
St, Paul, M inn........ ............... ...4^s
S,. Paul, Minn.....................................  7s
Topeka, K a n ................... ................... .......  5 ®.
Denver, C ol...................... . . . . . ............. 6 s,
T acom a,W ash .................................... Ss
North D akota ....... ....... . 4 s'
R apid Transit F erry.................................  gs
Staten Is la n d R y ,...__ ... . .. .....    43^s
Hereford R y .................... ............................  4 S

Prices and full description furnished on applica
tion.

C . H . W h ite  &  C o . ,
BANKERS,

72 BROADW AY, S E W  Y O R K ,

NEW LOAN.
Kings Co. (Brooklyn) N. Y. 4s
Legal Investment, for Savings Banks 

and Trust Funds Sew Torn State,

Price unil further particular* upon application.

FARSON, LEACH & CO.,
C h ica g o , H I, 2  W a ll S t ., N ow  Y o r k .

bo. Omubn. Nob., Refunding..... ...............
Sheboygan, Win., Sewer............   ...Os
S lie r*  nit. T e x a n , R e fu n d in g ......................... <;*
J ltt .c o t in e , Io w a * , I m p r o v e m e n t ................ 6a
Aurora, H i.,, Im provem ent.,,...,.,__ .,.,,68
G ib.on  City, 111*., W a ter W o rk * ..................« *
Hubbard, Ohio, Electric Light................. ,.y*
Harvard, Nell., Water Work*.................gB

FO R SALE BY

M A S O N ,  LE W IS  &  C O . ,
B A N K E R S ,

SI State St., 171 La Salle 8 t „
BOSTON, CHICAGO,

Blake Brothers & Co.
38 STATE STREET, BOSTON.
0 NASSAU S T „ NEW Y O R K .

WHANN& SCHLESINGER 

MUNICIPAL 

BONDS.
i t  W A L L  S T R E E T , N E W  Y O R K ,

W. J .  H ay es & Sons,
B A N K E R S ,

Dealers in M UNICIPAL BONDS,
MtSeii-.5̂ ‘wlly Roads, and other high grade in-

BOSTON, MASS., Cleveland, Ohio,
i Exchange Plaoe. 311-313 Superior St

Calk Addrm, "KWSmETH.”

i MUNICIPAL BONDS*

E. C. Stan wood & C o .,
B A N K E R S ,

121 Devonshire Street, 

BOSTON.

L IS T S  SEN T UPON A P P L IC A T IO N .

W. N . Coler & Co.,

BAVKJGRS.

MUNICIPAL BONDS*

34 NASSAU STREET.
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>ew Haven, Conn.—Below is a statement regarding the 

finances of the city, town and school district of Mew Haven, 
which has been corrected by means < f  a special report to the 
C h r o n ic l e  from A. C. Hendrick, Mayor.

The town and school district of New Haven, in the county 
of the same name, are coextensive. The city of Mew Haven 
is within the town limits, but of smaller area. The town, 
school district and city have each separate debts of their own.

L O A N S - Intern !.— .
NAME AND PURPOSE. Hate. Fayable.

H ew  H aves City Bonds—
Boulevard sewerage.. 1887 _3Jt

When Owe.
■Principal,

.  J  & D June 1, 1902
($25,000 due yearly) to June 1, 1908

City sewerage...............1871 7 a  & O O ct  1, 1901
do ~ ............. 1889 -1 A *  O Apr. 1, 1910

($25,000 dtie yearly) to  Aprs. 1, 1917
da ......... . .1 5 9 2  4 A & u  Apr. 1, 1918

($25,000 due yearly) to Apr. 1, 1911
do .............. 1891 4 A A u  Apr. 1. 1922

!$25.000 dne yearly) to Apr. 1, 1925
do  1885 3% P & A Feb. 1, 1896

($1.3.000 due yearly , to Feb. 1, 1901
L ib ra ry ......................... 1390 s 1 & J Jan. 1, 1910

($10,000 due yearly) to Jan. 1, 1919
M unicipal.......................1877 4 J  & J July 2, 1897

New  H aven Cit y  School D ishmcy—
B onds.......... ............... 1889.1’  4 P *  A  Aug. 1, 1909

($20,000 das yearly) to Aug. 1, 1920 
4 M ifcN  1921 to 1924
4 F A A 1925 to 1928
4 M A S  1929 to 1934

___  On demand.

do ...............................1892
do ............................... 1893
do ............................... 1895

Notes........... .................................
T ow s OF New  Haves D ebt. 

Air Line KR, bonds— 1839 '.i'-a J A J Jul
East Haven, r e t .  
Funding...............

($25,000<lue yearly  to J
1, 1910 
1, 1929 
to 1907

. . . . .  3>* J A  J July 1, 1909 
Subject to call after Julv 1, 1399

Park bonds....................1890 8>v J A: J 1940
Subject to call 1910

do do ..............................  4 ...... .................
Qntnlpiac bridge................... 4 M A N  ............  1902

Subject to call.
War loan ................................  6 . . . .  ..................

* Exempt from taxation, 
f Payment is provided for by  sinking fnnd.

Outstancl’g.

$175,000
1250.000 
2 k 0
100.000 
100,000

133.000
100.000

1150,000

230.000
70.000
73.000

125.000 
206,073

500.000
60.000

20u,000
100.000

100,000
25,000
21,200

PAR VALUE OF BONDS.—Tlie bonds are all lo r  $1,000 each 
except the tow n war bonds, part o f which are lor $200 and $500.

INTEREST on all issues is paid at the City Treasury, except that 
interest on the school district bonds is payable at the New Haven. 
County National Bank at. present. .

T O T A L  D EB T, SINKING FUND, Et c .—The subjoined statement 
shows New Haven's total municipal debt and sinking fund held by  th& 
city against the same on the 1st o l  December o f each o l the last three 
years; the town's debt on December 1 ,1895 and 1894, and on O otober 
31,1892, and the school district's debt on December 1 ,1 8 9 5 :

Dee. 1, ’95.
Total bonded debt o f city ...............................
Sinking fund, etc..............................................

Dec. 1, *94. 
$1,225,000 

400,000
Dec, 1, '93, 
$1,125,000 

301,479
$825,000 

Dee. 1. ’ 94. 
$1,007,200 

167,029

$823,521 
Oct. 3 1 , ’92. 
$1,052,400 

165,029

Net debt on December 1........$1,100,000
'  Dec. 1, ’95.

Total bonded debtoftoxvn......... $1,007,200
Floating debt..........................   166,029

Total town debt.................................................... $1,173,229 $1,174,229 $1,217,429-
The total indebtedness o f the school district on December 1 ,1895  

was $700,675. The district owns land appraised at $1,191,298.
ASSESSED VALU ATION .—The city's assessed valuation and tax; 

rate have been approximately ini follows, real estate being taken at

Hate o f  Tax
“  about 60 per cent aetmil value:”

Years. 
1895........

Beal
Estate.

Personal
Property,

Total
Talnation.

$53,800,000
54,500,000
51,995,329
52,171,181

1 8 9 3 ... ..- .,
1 8 9 1 ... .....
1890........... . . .  .840.669,983 $11,501,148

$12-50 
11-50 
19-50

The Grand List also does not Include the real estate o f
Yale College, estimated at........................................................... $5,000,000'
Nchool-house^, estimated with contents and land................. 1,500,000
( hurclios........ .................................................................  1,000,000
Town and city public property.....................................................  500,000-
Real estate owned by railroads which is not taxed locally,

but by the State only...................................................................  2,000,000
Total .........     .l iio jlO O jjo O

PO PU LA TIO N .—In 1890 population o f the eity was 85,981; in 
1880 it was 62,882; in 1870 it was 50,840. The population o f tho 
town in 1891 is estimated at 100,000 or more.

NEW LOANS. MISCELLANEOUS. MISCELLANEOUS.

J a n u a ry  I n v e s t m e n t s .

New Municipal Loans. 
L is t  on R e q u e s t .

0. W , Haskins, E, W . Sells
No. 3 Nassau Stk*«t  .  N*w vohk.

Offer their sarrloes to msks 
P E R IO D IC A L  AND SP E C IA L  

E X A M IN A T IO N * OF ACCOUNTS AND

1850. 1895.
T h e  U n ite d  States Life- 

Insurance C o .
IN T H E  C IT Y  OB NEW  YOR K.

N. W. H ARR IS  & CO.,
BANKERS.

19 WALL, STREET, -  NEW YORK

M U N I C I P A L

BONDS.

Street, Wykes & Co.,
4-1 W A L L  S T R E E T , -  NEW YOKH .

MORTGAGE LOANS
IN

TEXAS.
Inherent 7 Per Cent Net.

&© COMM iSSlOJfS charged borrower w  tender 
until Iwim hare proven arood,

F R l X C I S  S M I T H  & C O
NAN ANTONIO. TE XA N .

MU N il! )  P A L  A N D  R A I L R O A D

B O N D S
A nd a il L oca l S t c a r l l t e #  B ou gh t and  !*©ld,

NEW Y O RK B R O O K L Y N  AND JER 
SEY C I T Y  B O N D S A S P E C I A L T Y .

W. E. R. SM! H,
16 H H O A O  S T  K E L T . V O U K

B enwell &  E veritt ,
Achermerhorn B uild ing, 6 W A L L  »T „

MUNICIPAL ttSBJBS IN THE STATES OF
N E W  Y O R K  & N E W  J E R S E Y

A SPECIALTY

RECORDS,
IN V E STIG A TIO N S OP A F F A IR S ,

and to introduce
S IM P L E  AND  EFFICIEN T M E TH O D * 

OF ACCOUNTING.
Over twenty yean experience In the Operating 

Accounting and Financial Department* of Railway* 
and other corporations, and hare

and Revlaed the Accounting 
My*tom o f  the United Mi ate* G overnm ent.

G. & ELLIS. EDWIN H. ELLIS.

G. S. ELLIS & SON,
5 6 W A L L  N T ., N E W  T U B S ,

PUBLIC ACC O U N TA N TS
A N D  A U D ITO R S .

(Mr. 6 .6 . BUM. 15 T«w* with the Central Trout Co 
of Now York.)

Expert? Sent to any part of the United 
States and Canada,

Audit ami •■minim* Accounts o f Individual*. Be 
o e t y e r * ,  C o m m it t e e * ,  A s s l i r n e c .  E x e c u t o r ,  a m t  C o r .
[•oration*. Negotiate unlisted Securities. Loan,. Sc

Wesley Farrington,
L ate A u d itor  or N. Y . I,. E. «fc W . B E . Co.

E X P E R T  A C C O U N T A N T ,
203  B R O A D W A Y ,  N E W  T O H H ,
Roost* 6ot»« »  Man, ani» Bx p b c** B em use.

R E P O R T S  FO R I N V E S T O R S
OS HA 1 LEO AD PROJECTS AND PROPERTIES 

Railroads Located on Economic Principles. 
Plans, sp*Jctilcatlon» and Estimates Furnished, 

CONSTRUCTION SUPERINTENDED.
JOH N MAItSTOX, Jr.,

C IV IL  K SB ISE K K .
ROOM 203, BULLITT BUILDING. 

P H I L A D E L P H I A .

A/M f r a n k l in  h a l l  !
BOOKS A C C O U N T A N T  AUDITED

New forms designed for books of account. 
Settlement of Insolvent Estates,

428 Exchange Building. 53 State Street’ Boston.

Thu old andTreliable Company sow has the exper
ience of forty dive years of practical L tie Insurance, 
which has taught It that the sins qua non of succes* 
la the adoption of good plans of Insurance, and the 
pursuit c fa  liberal policy towards both its Insured 
and It* Agents. These essentials It possesses tn an 
eminent degree, but judiciously tempered by that 
conservatism which Is the best possible safeguard of 
the policy-holder. Its contracts are Incontestable' 
after two years. They are non-forfeiting, providing 
generally for either paid-up policy or extended in-- 
suranoe, at the option of the policy-holder. It give# 
ten days of grace In payment of all premiums. Its 
course during thB past forty-live years abundantly demonstrates Its absolute security.
A d iv e  and nuccesrful A gents, w ish ing to 

resent this C om pany, m ay com m unicate  
with the President at the H om e Office, 

26 1  B roadw ay , Neve York,

OFFICERS
G E O R G E  H . B U R F O R D ........ . . . . .P r e s id e n t
a  P. FRA LEIGH................   ..SecretaryA. WHI2ELW RIGBT____ ..... Assistant Secretary
WM.T.8TAND1SV .... ...................... .....Actuary
ARTHURC. PERRY...................   Cashier
JOHN P.MUNN....................... ...Medical Director

FINANCE COMMITTEE:
KO. G. WILLIAMS....... .. ..Pres. Chem. Nat. Bank-
OBN J. TUCKER.................   Builder
5. H .PERKINS. JR,, Pres. Imp. & Traders’ Nat. W* 

JAMES R. PLUM............. ..... .........Leathe

GI

* IRCDAHS Agents Wanted
B y a F IR S T -C L A S S  COM PANY.

LIBERA I, CONTRACTS.
UNEXCELLED POLICIES'

INCORPORATED 1848.

Union Mutual .
Lite Insurance Company,

P ortlan d *  M a in e .
Address either:

ED80N D. SCOFIELD, Supt.,54 William 8t.(N.Y.City 
THORNTON CH ASE,Supt.,84 Adams 8t.,Chicago,lH

M. Am. SOC* C. B» C o n su ltin g  E n g in eer
[os. O. Osgood,

?0C* C. I
Roj)qrf?^on Investment Properties for Banker#

” 'ExamlnatJ(uj8 in regard to physical condition and 
character, earnings, management, needs, value, etc.

Railroad Location and Construction*
120 BROADWAY - - NEW YORIK
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Bankers anti Brokers (Out of gXcnr \lork.

C H I C A G O .  _
A. O. 8I.ACOUTBH, Mornbor N. Y. Stock Kiobmim 
WM. Y. BAKBH. U m bar ('blOA.0 SUM* K iohnnn

A. O. Slaughter & Co.,
B A K K K H S ,

1 1 3 -1 1 *  I.A  H A I.I.K  H T K K B T .
CHICAGO, ILLS.

U k lsa ia  t M i r l t l H  B ou sh t a n d  B ald.

Jamieson & Co.,
S T O C K S - BONDS,

Member* New York and CUowo Stock Exchanges 
lh T  D E A R B O R N  S T R E E T , 

C h ica g o , I lls .
Private wire to New York and Philadelphia.

Loeb & Gatzert,
MORTGAGE BANKERS,

1 2 5  Id A S A M E  S T R E E T )  C H I C A G O .
First Mortgage* for sale In large and small amounts 

Betting Investor* 5, 5h  and 6 per cent secured by 
Improved and income-bearing Chicago city property. 

P rln c ip n l and In terest p a y a b le  in G o ld . 
CORRESPONDENCE SOLICITED.

A. G« Becker & Co.,
(INOORfCRATXD)

C O lv iM E R C IA L  P A P E R

P IT T S B U R G .________

Henry Sproul & Co.,
78  F O U R T H  A V E N U E ,

P IT T S B U R G , PA.
MEMBERS or  THE

KSW TORK STOCK EXCHANGE, 
PHILADELPHIA 8TOCK EXCHANGE, 

PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
B A N K E R S .

P IT T SB U R G , PENN.

CORRESPONDENTS 
Bank o f New York, N. B. A. 
irirnt National Ban* '* Philad.inh .

P I T T S B U R G ,  P A .
ESTABLISHED 18?L

Whitney & Stephenson,
BANKERS AND BROKERS 

N o . 57  F O U R T H  A V E N U E .
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons’ Bank,
P IT T S B U R G H , PA .

G E N E R A L  B A N K IN G , C O L L E C T IO N -, 
INVESTMENT*.

MISCELLANfcOvlS.

Ladd & Tilton,
B A N K E R S ,

P O R T L A N D , OREGO N.
ESTABLISHED IN 1859,— ■*

T r a n s a c t  a  G e n e r a l  H a n k i n s  B n s l n e * .
Co l l e c t io n s  Giy e n  Sp e c ia l  A t t e n t io n

SESSIONS & CO.,
INVESTMENT BANKERS, 

C O L U M B U S ,  O H I O .
(Established 1881.)

F irs t  M o r tg a g e  l o a n *  on C o lu m b u s  R e a l  
E sta te  a  S p e c ia lty .

Graham & McCart,
B A N K E R S  A N D  B R O K E R S ,

C R IP P L E  C R E E K , COL.O.
I f  you desire a Pay Mine, stock paying regularly 

monthly dividends. Bonds and Leases undeveloped 
mining property, or organized companies, write for 
information.

W il l ia m  W ilso n  &  Sons, Established 1802. 
W il s o n , Colsto n  & Co., M 1867.

Wilson, Colston & Co.,
Members o f  Baltimore Stock Exchange. BANKERS,

2 1 6  East Baltim ore Street, B altim ore.
Investment and Miscellaneous Securities a spe* 

jialty, and whole Issues handled.
Exceptional facilities for dealings In all classes of 

Southern Bonds. Loans on Collateral Securities 
negotiated'

154 La Salle SL, Chicago. 111.

H art & Frank,
M O R T G A G E  R A N K E R S ,

» ! i  A NO 9 4  W A S H IN G  I ON S T R E E T ,
C H I< AGO, ILL.

6 0  /  First Mortsaires for sale oil improved 
/  Ciilcafro City Iloul Estate. Principal and '  0  interest payable in Gold.

CORRESPONDENCE SOLICITED.

I. B. Thurman & Co.,
B A N K E R S ,

8 3 3  M O N A D N O C K , C H IC A G O , I L L .

Highest Grade M unicipal and Railway 
Bonds Bought and Sold.

S OUT H E R N.

Davenport & Co.,
B A N K  15 U S  A N D  B R O K E R S

RIC H M O N D , V IR G IN IA .
ESTABLISHED 1860.

Correspondence solicited and information fur
nished about Southern State, Municipal and Rah- 
road Investment Securities 

Reference—Bunk o f New York N. B. A.

C. W. Branch & Co.,
BANKERS AND BROKERS,

St a t e  B a n k  B u il d in g , 
R I C H M O N D ,  V A .

Private wires connecting with Washington, Baltl 
more, Philadelphia, New York. Boston and Chicago 

New York Correspondents: Messrs. Moore A Schley 
and Prince A Whltely.

John W. Dickey,
B R O K E R

A U G U S T A ,  G E O R G IA ,

SO U T H E R N  SEC U R ITIES.

J. P. Andre Mottu & Co
IN V E S T M E N T  B R O K E R * ,

NORFOLK, VA.

SOUTHERN INVESTMENTS.
State, County, Cltv and Railroad Bonds. Indai 

trial Securities. Farming and Timber Lauds, Min 
ng and City Properties. _  BUj

PHILA DEL PHIA.
W. G. H opper . H. 8. H opper .

Wm. G. Hopper & Co.,
28 S. Third St., Philadelphia.  

S T O C K S ,  B O N D S  AND C O T T O N
Bought and Sold on Commission.

Private wire direct to New York.

Edward B. Smith & Co.,
BANKERS AND BROKERS, 

BO U R SE B U IL D IN G , 

PHILADELPHIA.
Mam her* Phlla. and Now York fttook Wrnharges.

E. W. Clark & Co.,
BANKERS AND BROKERS

No. 139 South Fourth St.,
P H I L A D E L P H I A .

Transact a general banking business. A lio* 
Interest on deposits.

Members o f t he Philadelphia and New York Stock 
Exchanges, and connected by private wire with 
New York.

________C I N C I N N A T I . _______

Seasongood & Mayer,
S. W . Corner Third and W a ln u t Streets, 

C I N C IN N A T I , O H IO .
MUNICIPAL BONDS

High-Grade City, County, Town and School Bonds, 
issued in leading prosperous States o f the Union, 
especially adapted for safe and permanent invest
ment for Estates and Trust Funds.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS,

Deal in C incinnati Bonds,
New No. 37  Kant Third S fC in c in n a ti. O blc.

ST LOUIS.
SDWAhUo V» i»AlAKAu, CuAULno llUllfaUAN

Whitaker & Hodgman,
BOND AND STOCK B R O K E R S, 

300 North F ourth  Street,
ST. UOUIS.

Joshua W ilbo u r . Benjamin a . ja c k so x ,

Wilbour, Jackson & Co.,
B AN KERS A N D  B RO K E RS,

No. 52 W EYBOSSET STREET)
P R O V ID E N C E , R . I.

Dealers In Commercial Paper, Government! ant 
3th er first-class Bonds and Securities, and Foreign 
Exchange.

Private telegraph wire to New York and Boston
vlomher* o f  Now York and Provldonna 8t/"*ok Wxchs

The Mercantile National • 
Bank,

O F T H E  C I T Y  O F  N E W  Y O R K ,

No. 191 B R O A D W A Y .
C a p ita l, . . .  8 1 ,0 0 0 ,0 0 0
S u rp lu s  F u n d , -  -  9 0 0 ,0 0 0
WILLIAM P. 8T. JOHN, President,

FREDERICK B. SCHBNCK, Cashier,
JAMES Y. LOTT, Assistant Cashier

A C C O U N T S  SO L IC IT E D ,

New Orleans Canal & 
Banking Company,

N E W  O R L E A N S )  L A .
C a p ita l. . 8 1 ,0 0 0 ,0 0 0  I S u r p lu s . . . .8 4 7 5 ,0 0 0

J. C. MORRIS, Pres. EDWARD TOBY, Cash. 
Co r r e s p o n d e n t s .—Nat. City Bank, Nat. Bank o 

Commerce, New York. Boatmen’s Bank, St. Louis. 
N. W. Nat. Bank, Chicago. Merchants’ Nat. Boston.

SAN F R A N C ISCO.

The First National Bank
O F SAN FRANCISCO, CAL.

UNITED 8TATES DEPOSITARY. 
Capital, 8 1 ,5 0 0 ,0 0 0  I Surplus, 8 9 2 5 ,0 0 0
4. G. Mu r p h y , President, Jar. k . Lynch , Cashier 
1 a mes Moffitt, V.- Pres., J. K. Moffitt, Ast. Cash 

General Banking Business. Aooounts Solicited.

THE

Market National Bank
OF CINCINNATI

Solicits Cincinnati Business.
CHARLES F t KISCHMANN, Pres.

JOHN J. SULLIVAN, Vice-Pres,
CASPER H. ROWE, Vice-Pres, and Cash 

E. A. DONNALLY A.sst Cash
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