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CLEARING HOUSE RETURNS.
For the month of December and the twelve months the

exhibit is as follows :
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The week’s total for £11 cities shows a gain of 38*2 per cent
over 1894. the increase over 1893 is 43'1 per cert an 1the excess
over 1892 is 55 per cent. Outside of New York the excess
as compared with 1894, is 16 9 per cent, the gain over 1893 is
27'6 per cent, and the increase over 1893 reaches 1-3 per cent.
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T/l1k FINANCIAL SITUATION.

The dominating influence of the week has been the
pending negotiations with reference to another bond
issue and purchase of gold to re-enforce the Treasury
reserve. Some suggestions on this subject will be found
in another article on a subsequent page. The character
of the negotiation is a little uncertain. If we under-
stand the intended proposal, it is to be for an immediate
sale of 5,750,000 ounces of gold to the Government, and
an option for as much more, to be paid for in 4 per cent
30-year bonds at the same price as in the contract with

the Morgan-Belmont Syndicate last February. Just
what the option for the second half means is
not developed—that is to say, it does not

appear whether the option rests with those who
agree to sell the gold or with the Government, or
(which seems to be more likely) is simply such an
option as was contained in the February contract, an
option that did not amouut to auything substantial.
Our fear is that it is in the last form. We think the
sale, if intended to do thorough work and to be a bar
against a depleted reserve for eighteen months or more,
ought to be for the whole amount at once, the gold to
be furnished as needed by the Government to keep (he
Treasury net~gold holdings all the time above 100
million dollars— the sentimental limit if not the legal
requirement. Such a transaction as that would be
worth very many times its cost to our industrial inter-
ests. A leas amount would give a less free rein to
business enterprise. Furthermore, the sooner the
contract is consummated not only the quicker will be
the relief but the more serviceable Will be its action.

As aresult of the demand for gold with which to
pay for the new bonds—no gold being accepted on
subscriptions that is withdrawn from the Treasury—
the bullion dealers have placed a premium of from 1 to
H per cent on the metal. This premium is possible as a
temporary price because there is so small au amount of
gold in the market, if we exclude the Treasury gold
which, as stated, is not accepted onthe bids, and the hold-
ings of the banks, which are kept for their customers
or for subscriptions to the loan. It isreported that at
least $2,000,000 of gold isin transit from Europe for ac-
count of these bullion dealers and that as much more
is coming consigned to other parties. Of course this
premium on gold in itself is of little importance and
does not directly affect rates for foreign exchange,
since an exporter of the metal has the Sub Treasury to
draw on as heretofore for hissupply. There is, though,
an indirect effect of some moment, because the gold
afloat for the United States furnishes a demand foi
exchange to its full amount, and this demand obviously
tends to strengthen rates and this in turn tends to in-
duce gold exportB. But aside from that disturbing
influence the exchange market and the movements of
gold have been almost precisely like the action the lat-
ter part of January and early days of February 1895,
when as now there was a bond issue pending. Then
$4,000,000 gold intended for shipment was withdrawn
and #1.000.000 went forward, while last fSi*urday pnly
$500,000 out of an intended export of $2,000,000 was
shipped. Again, foreign exchange weakened the clos-
ing days of January and early days of February, as
soon as it appeared that acontract with the Government
was to be made ; so the early part of this week and the
dose of last week the market was easier, growing
stronger later in the week concurrently with the ship
ments of gold to New York.

[Von. LXII,

Some anxiety his been expressed with reference to
the influence of the transactions connected with the
payment into the Sub-Treasury of the gold which the
proposed purchase by the Government calls for. d\e
presume the movement will be extended over a long
time and will be conducted in this particular much
as the February purchase was. We see no reason why
of itself the movements of money need be made
burdensome or cause stringency. No doubt the Gov-
ernment will do whatever it can to avoid in the
operation any unwholesome influence. . About 7
million dollars became due on the first of January for
interest on United States bonds; besides that the in-
terior movement to New York is again large. The two
together have helped to relieve the market now, and no
doubt if there is any prolonged stringency Clearing-
House certificates will be taken out so that banks can
provide for their customers. Last week’'s bank state-
ment showed as a result of the liquidation of loans
incident to the panicky feeling on the 20th and
21st of December a reduction of $11,180,100 in that
iten: carrying the loans down to $478,466,500, the low-
est of the year, and tais reduction and the loss of
$5,199,500 cash bring the deposits down to within
$1,069,000 of the lowest of the year. The surplus re-
serve as a consequeace of smaller deposits decreased
only $1,149,125, leaving the total surplus December 28
at $15,939,675.

Money on call, representing bankers' balances, has
been active this week, though not stringent, and the
extremes have been 3 and 35 per cent. Tne higher
rate was recorded on Tuesday in consequence of a
demand for money until Thursday. Large amounts
wore loaned at 6 per cent on Monday and Tuesday,
and as the extremes on Thursday were 5 to 10 and
3 to 7 on Friday, it is probable that the average for
the week was not above 7. Bmk, *ud trustcompanies
quote 6 per cent as the minimum. The quotation for
time loans is nominally 6 per cent for all dates and
engagements for a year were made on Monday at this
rate on a very good line of collateral. Tuere is more
business doing in commercial paper and rates are 6 per
cent for Bixty to ninety day endorsed bills receivable,
6 per cent for four months’ commission bouse names,
6@7 per cent for four to six months prime and 7@9 per
cent for good single names running for the 3ame
periods.

The financial situation in Europe ha3 been disturbed
this week by renewed political tension in the East, and
on Thursday there were some apprehensions that the
unwarranted advance of Dr. Jameson and a body of
English troops upon Johannesburg, the capital of the
South African republic, would lead to complications
with Germany. But later advices indicate that Great
Britain disavows the affair, and yesterday it was
reported that the troops have met with disaster and Dr.
Jameson has been captured. The Bank of England
minimum rate of discount remains unchanged at 2 per
cent. The cable reports discounts of sixty to ninety-
day bank bills in London 1J per cent. Tue open
market rate at Paris is 2 per cent and at Berlin
and Fraukfort it is 2} per cent. According to our
special cable from London the Bank of Eng-
land gained £1,327,736  bullion during the
week and held at the close of the week £14,960,056,
or £235,476 more than the amount on December 12,
which wat the largest on record. Our correspondent
farther advises us that the gain was due to the import
of £772,000 (of which £602,000 were bought in the
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open market, £120,000 were imported from Ebllaud,
£32,000 from Australia, £11,000 from Brazil and
£7,000 from France), to receipts from the interior of
Great Britain of £591,000 and to an export of £35,000,
of which £20,000 were to Malta and £15,000 were
to Koumania.

The foreign exchange mirket opened easy on Mon-
day, influenced by assurances of an almost immediate
bond issue and also by some activity in money.
Brown Bros, and the Bink of British North America
reduced the sight rate half a cent and Illeidelbacb,
Ickelheimer & Co. lowered the sixty day rate half a
cent and the sight rate one cent. The rates for actual
business were 4 S7}@4 88 for long, 4 89@4 SJd for short
and 4 89J@4 90 for cable transfers, a reduction of one-
guarter of a cent for the two latter compared with the
close of Friday of last week, and the long rate was un-
changed. On Tuesday the tone was weak for Wednesday'’s
mail and the Biuk of British North America reduced
long and short half a cent, while the Bunk of Mon
treal and the Cunaiian Bunk of Commerce lowered

the short rate half a cent. Hites for actual business
at the close were 487}@i 87} for long, 4 88}@4 89
for short and 4 89J@4 89} for cuble transfers, a

reduction of one-quarter of a cent all around. Wednes
day was a holiday. On Thursday the market was
firm with some buying for Saturday’s mail. Tne onb
change in nominal rates was by the Merchants’ Bunk
of Canad i, which reduced both loug and short half a
cent. Hites for actual business were advanced to
4 87}@4 88 for sixty day, 4 89}31894 for sight and
4 90@4 99} for cable transfers, a rise of one-quarter of
a cent for long and of one-half a cent for short and
cables. It was then reported that from #3,000,000
to #4,000,000 gold was in transit from Europe,
#2,000,000 for the account of a bullion dealer
in anticipation of an inquiry for the metal in
connection with the new loan and the remainder to
pay for subscriptions for the bonds.
Freres withdrew #1,«»00,"00 for export to-day. There
was also an export of (#007°000 gold to South America
by Mailer, Schall v Co. on Wednesday. Of the
#2,000,0"i) in gold withdrawn for shipment last Friday,
only #635,000 was actually seat, the rest being with-
held. The exchange market was easy yesterday on
account of a light business. The following table shows

the daily posted rates for exchange by the leading
drawers :

rnc Mnru Toe«M Wad_  Thburi. Prt.
Deo. *7. Dac. JO. Doc. 31. Jan. 1. Jan. 2. Jan. 3
EED Sekdokk 8H*
Brown Bros....| = Pttt f>* 90 {x,, o Vo
Baruijr. frtodaj#. . 89 69 89 89
Magoan 4Co.) fitfUL.... VO* 9**4 90*4 90* 90*
B*m Mruuh 1 days.. 89 "k ok &}t 88*
Ha America.. 1*tirbot— . ul 90H o 90
Bank of iwdays.. «9 m 80 to
Montreal. . JSiabt..... vl 91 9044 90* wo*
Canadian Bank}Ond«o_ Lo xEx "k ok gH* 88* 88*
of CoBKMfCe. .. Wo* 909 0 90 wo
Uaidaloaco lei Istys .9 *oyx *okk .88*
eiraimer i Cof * *bt.. 9! » 90 wo wo
Y 89 80 89 89
"e i-1S S E Lo E>* 9*4 90* wWo* 90*
Merchant*' Bk. ten day*. 89 83 88* 88>
of Canada.... 1S»«bt... 6 91 91 91 90* wo

The market closed easy on Friday at 4 88}@4 89 for
sixty day and 4 90@4 90} for sight. Hates for actual
business were 4 8?}@1 88 for long, 4 89}@4 89} for
short and 4 90@t 90} for cable transfers. Prime com-
mercial was 48?}@4 87} and documentary 4 86}@4 87.

The following statement gives the week’s movements
of money to and from the interior by the N. Y. banks.

Wssk liidin# Jan. I, 'UC'TFEd by  Shipped by Netl Interior

r.nnkd X r. Bads  Sloneren..

Curtoney 7.707.000 =7.0%2.000 Gain *5,735.000
8%4.000 526.000 Gain.  3b0,000
-tal gold lagal v>n<Dor*......I |H,60l.U00) f2.35x.000 GaAn.f0.043 OtO

Yesterday L izm i;chase had a marked
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Result with Sub-Treasury operations and gold exports.

Week Endmo Jan. 3,1830. Into Out of Net in

Banks. Banks.  Bank Holdings.
Binks' Interior movement, aa above! 18.601,000 g$2 558,000 Gain.$6,043,000
8 iw-Treas. oper. and gold exports.." 15,800,000 17,800,000 Loss. 2,000,000

Total gold and legal tenders....... $24,401,000 $20.356,000 Gain 4,043,000
Amount of bullion in principal European banks.

Bank of Januarv 2, 1896. Jaaua'y 3.1895.
Cold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
England......... 4J.800.056 44.960.056 33,091.079 33.031.079
France.......... 78.010.73U 40.3S5.203 127.395 941 82,704.000 49,424.000 132193,000
Germany. ... 3t.085.775 18,312,475 44.398.350 38,0*2 000 12,679.000 50.711.000

AafL-Unntfy 24.402.000 12,775,000 37.177,000 15,161.000 13.991,001 29 152,000

Spain.... 8.004,000 10.250,000 18,251,000 8,001,00. 11,020,00x 19.021,000
Netherlands. 8,580.000 6.817.000 10.43).000 4,0-19.»0 0883000 10,977,000
Nat. Belgium 26C3,333 1,311.60? 3,995,000 3,453.333 1,720,(67 5.180,000

T >t.thl« week 192 70=,9 3 93.9CI.Sil 381.610,217 VM.693.41Z 95.723.0137 280.323.079
Tot. prer.w’'k 193,082.168 91.105,247 338,18-,ill 183,333.97 JS.535.6001231.889,178

THE NEW BOND SALE—SHOULD BE
LARGE AND QUICKLY ISSUED.

It seemed on Tuesday to be an assured event that,
for the purposo of restoring the Treasury reserve, bids
for another ofler of bonds would be speedily invited,
or that another contract with a Syndicate for a fresh
supplymf gold through a new issue of bonds would be
announced before the end of the week. We regret that
the plan has had to be delayed. This regret is not
because we believe the transaction would correct our
currency defects; filling up an impaired reserve is
well known to be merely a palliative—akind of storage
needing frequent repetition as long as the “ end-
less chain ' is left to do its “ deadly work.” But com-
mercial and fiuaneial circles would hail the act at this
juncture as an omen of good cheer, because for the
time being it would relieve the distrust felt as to the
ability of the Government to keep our two kinds of dol-
ilarsconvertible untilthepaople become bstterscholarsof

finance. At once when the contract was believed to
jbe a fact the prospective benefit of the gold pur-
influence in checking gold ex-
ports; and as the arrangements were expected to be
under the direction of the same wise management which
in the year just closed brought affairs through much
more dangerous surroundings, no doubt was felt that
they would be effective now in attaining the object in
Tiew; that is to say, the distrust which was again re-
turning would be arrested and enterprise be relieved
from the fear that had begun to restrict and suppress
general business. The delay, however, iu the consum-
mation of the affair has among other influences since
the new year opened brought back the previous condi-
tions in part.

Although for be3t results speedy action on the part
of the Government is desirable, the difficulties to be
overcome at present are much les3 serious in au im-
portant particular but in a sense quite as urgent tg
when the purchase of gold in February last was made
The differences in condition are well worth
calling because they serve to show the better
reason there is for confidence now if a transaction
on a large scale could be promptly carried out. We
need hardly mention the lower state of the Treasury
reserve existing eleven months ago, for that is a
feature bad enough at either period to create anxiety
and to call eagerly for official action. Still it is not
without interest to remember that the free gold held
by the Government had early in February been reduced
to about 44 million dollars and was being drawn out
not only for export but largely too for hoarding. To-
day no hoarding inclination is apparent, and the Trea3-

re-
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ury net gold is about 64 million dollars; just before the
Venezuela affair occurred iteven'appeared probable that
there would soon be a cessation in the foreign demand
for the metal; hence the requirements of the Treasury
did not at that time look particularly pressing.

The important truth is, the industrial conditions at
the two periods are in all their chief particulars at
the antipodes of each other. In February they woro
all adverse, needing complete reconstruction; now they
are extremely favorable, but for the moment clouded
and threatened. Eleven months ago crops aud their
products for home marketing and export were at a
minimum; spindles, foundries, mills, railroads, in-
deed almost every great reproductive agent was either
idle or working at a loss, and consequently the Govern-
ment income was far below the disbursements. Now
it is hardly needful to say that the crop situation
is reversed, spindles are busy, foundries are all work-
ing, railroads are resuming dividends, Government
revenue is rapidly increasing, showing indeed a sur
plus for December. In a word every condition favors
progress except the currency embarrassment, which has
recently been made so irritating that conservative
classes are, as already stated, again thoroughly
anxious, most departments of business are dragging,
and new enterprises at this critical period of the year
are waiting—waiting for what ? Waiting until they
can have some assurance that their work will not be
arrested before its fruits can be secured by that worst
of all disturbing influences— worst because so absolute
and general—the dislocation of our measure of values.

But the better conditions of trade mike the call for
relief even more earnest. “ Ha that Is down needs
fear no fall.” It is the recently sick man trying to
walk that must have support or tumble. The fact that
our workers are just getting on their feet is reason for
the greatest vigilance on the part of those who are
invested with the responsibility. As already stated,
and as every one knows, many departments of trade
have since last February started up again, many new
enterprises have been undertaken, while the outlook
for another year has afforded undoubted signs of prom-
ise. It is said that the President has been and i3
waiting to give Congress an opportunity to act. No
doubt the duty of providing a cure rests upon Con-
gress. Or even if a cure could not be hoped for, a
better device for restoring the reserve is within its
power to grant. But what hope can.there bo now of
any satisfactory action ? We have heard the response
of the lower House ; the bond bill it has passed speaks
for it. The people literally begged for bread and it
gave them a stone. What can longer delay on the
part of the President avail ?

One feature of the intended bond issue, as published

ythis week, which was a source of sitisfaction in finan-
cial circles, created confidence in its effectiveness and
showed a keen appreciation of the needs of the situa-
tion, was the proposal to make the amount large. A
purchase now like that in February would be of very
little if any service, for the reason that the limit to the
efficiency of a bond sale of about 50 million dollars has
been tried and determined. It wonld even be most
gratifying were an immediate arrangement consum-
mated for a 200-raillion-dollar issue instead of any less
amount, payments to be extended over eighteen months,
or to be made sooner if needed, to keep the reserve
juBt above the 100-million-dollar limit. That amount
would, we may presume, afford a sure guaranty that
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beyond the chance of a doubt during the term of the
present Administration and well into the following
one. It would, too, have a tendency to make the cur-
rency issue sharp and definite for the elections of next
fall, and in that case we have no doubt as to the result.
A hundred millibns of the money could be left in
Europe. Indeed that disposition of the proceeds
might even have a more de ided influence on for-
eign exchange if held in reserve there than here
in case an arrangement of that kind could be so
framed as to be legal. However that may be, the
cry from industries lately started into activity all over
the land is, let the work be done quickly and let it be
so effectually done as to need no repetition.

TREASURY IVOU.UE ASD SURPLUS.

The Government recrrd for Dacembor adds another
month in which the revenue has exceeded the dis-
bursements. Tnis is the second month during the
current fiscal year that has shown a surplus, September
having been the first. The present, however, is by no
means a large surplus, the excess over disbursements
being only #474,620 if we take the regularly re-
ported statement; if we include the national bank fund
the disbursements exceed the receipts about eighty-two
dollars. The better showing is not due to a large in-
crease in revenue, the total receipts having bseu only
#26,651,000, whereas some months of the current fiscal
year have afforded a total of over 20 million d >llars,
October receipts having even exteededSO million dol-
lars.

Notwithstanding this fact that the December income
is less than it has been in some other recent months, it
shows conditions that are decidedly promising and
which we shall shortly refer to. Before doing so it is
desirable to state by way of explanation that a surplus
in December and September, and not in other months
when the receipts were larger, is attributable to the
fact that very little interest is paid in those two months
because little falls due in them; whereas the first day
of each of the other months is an interest per-
riod for a substantial amount of the outstanding
Government bonds. Thus with the first of January
about 7€ million dollars of interest falls due. Hence
it is quite certain that January instead of following
December in the matter of surplus will show a deficit.
With the same income as in December and with dis-
bursements other than interest also the same, the total
disoursements in Jauuarv would be over 33 million
dollars and the deficit would reach about 7 million dol-
lars. There i3 good reason for the belief that it will
not be quite as large as that. But whatever it may be,
it should be remembered that in January and July, dis-
bursements in excess of receipts have almost always
been a feature; they might continue to be a feature in a
considerable sum because of the large amount of interest
falling due in those months, and yet the year, as has
often been the case heretofore, show a fair surplus.

Notwithstanding the above statement, that the favor-
able balance for December was not due to large receipts,
it is a fact that the total for that month was a little in
excees of the total for November. Looking further it
will be seen (see the monthly totals for the calendar
years of 1895 and 1894 in the Commercial and Miscel-
laneous News department to-day, page 28) that there
has been a material decline in the total the last two
months, due to smaller customs duties, the November
imports yielding only #11,455,000 revenue. Com-

the currency of the country was absolutely safe, put' paring tHia result with August, when the receipts from.
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that source were
November from

largest (115,639,000), the loss in
this single class of revenue was
$4,184,000. That decline now is, though, easily ex-
plainable; it is reasonable also to assume that the
results for the four months from July to October inclu-
sive (when they averaged #14,679,000) will most likely
be repeated in the next few months. This conclusion
is warranted from the character of the ordinary change
in trade conditions. From July to October the
fall importations were coming in; from now on the
spring importations will be heavy. To illustrate
our remark comparison cannot be made with 1894
because that year's movement was abnormal, a3 we
have often explained ; but taking any ordinary calen-
dar year it will be found that the Customs receipts the
first three or four months are always above the average
and the last two months (November and December)
are below the average. To illustrate the truth of this
suggestion we use the Customs receipts under the tariff
of 1890 for the three years of 1891, 1892 an1l 1893.
We give first the monthly average of Customs revenue
for 12 months, next the same average for the first 3

months, and finally the monthly average for the last
two months,
Customt receipts— 1891. 1992. 1893.

Average 12 months

Jon 1o Deo. . J#15.074,000 13,947,000 14,379,000
Average 3 months .

Jah 19 SST o P 19,148.000 10.862.000 19,089,000
Average 2 months | 13,248.000  15.293.000 9,696,000

Nov. to Dec.......

The foregoing shows very clearly the truth of our
contention. Similar results would be reached were
we to use the figures for previoas years. No doubt
the teaching is that trade conditions as a rule require
very large importations the first gnarter of the year
wnd very small importations the last two months of
the year. There are of course some years when these
fluctuations are not as striking as in others; for
instance years when consumption has reached a very
high level, a3 in 1892—the movement then is more
uniformly large. We think 1891, the first year of the
fall operation of the McKinley tariff, may be taken as
quite nearly representing the coarse of the current
fiscal year’s results, which should be looked upon as
the first year of the free and full operation of the
Wilson tariff.

For the first four months of the currant fiscal year
(July to October 1895) the Customs receipts averaged
#14,679,000. There cau scarcely be a doubt that gen-
eral consumption ia the United States will be larger in
1896 than it was in 1895; if so, wo seem to be author
ized to assume that the consumption of foreign goods
would also be added to. But making only slig tallow-
ance for that, and estimating that the Customs receipts
for the early months will average say about 15 million
dollars—that is about 3 million dollars more than the
roceiptsia December 1895, about #300,000 more than the
above average for the four months, July to October
1895, aad aboat a half a million dollars less than the
receipts iu August 1895—this would bring up the total
receipts from all sources to over 29% million dollars
without any increase from any of the other items of
revenue. Of course the productiveness of the internal
revenue taxes will also be greater if there is an
expansion in general consumption. In October
1895 that branch of the service yielded #13,-
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than to assume that when Customs drop below the above
average of 15 million dollars, the shortage in the esti-
mated total of 29% millions will be made good from the
other sources of revenue—even on that basis we
have an income for the six months in excess of the
estimated disbursements. We use for the total dis-
bursements the statement in Secretary Carlisle’s report
to Congress in December last. The figures will be
found in detail in the Chronicle of December 21 1895,
page 1083, in an article on the “ Treasury Need, &c.'*
Starting with those figures, we reach a surplus for the
next six months of 3 million dollars, as shown by the
following analysis.

Total disbursements year ending June 30 1896................ $418,907,407
Payments other than Post-office, firsthair

.$188,069,000
13,154,000 231,523,000

$217,381,407

Payments Post-office same air month

Total disbursements left for last 6 mos.

Receipts of taxes last 6 months, 29"3mil-
lions monthly $177,000,000
Heoeipts from Post-offloe 6 months.............. 13,154,000 220,451,000

$3,069,593

Should the check in the general business revival
continue, a set-back that has been so obvious since
the Venezuela development, it might affect adversely
customs payments to some extent as well as internal
revenue receipts. We do not expect that industrial
condition to be prolonged. A large bond issue suffic-
jient to protect the Government gold reserve for the
next two years would be certain to relieve the existing
anxiety and insure a term of prosperity.

Leaving surplus during last 6 mos. of.

RETROSPECT OF 1895.

While 1895 taken as a whole wa3 not a year of normal
business activity or of full prosperity, it was a very
much better year than its preiecessor, and it may be
truthfully declared that the improving conditions con-
tinued to make steady headway almost through the
whole of the twelve mouths—that is the country was
approaching nearer and nearer to that state of activity
which we expect to find when industrial and financial
affairs are undisturbed by adverse events of great or
controlling importance. lu the closing month a deep
shock was given to all interests by the attitude of the
JUnited States Government towards Great Britain in
the matter of the Venezuelan boundary dispute, but
the President’s message on the subject (which furnished

ithe occasion for the anxiety and silicituie) came too
"late in the year to make much of an impression on the
year's results; and quite possibly it will not leave any
lasting effects on trade but prove merely a very unfor-
tunate passing event.

If we look for the causes for the steady and general
improvement which marked the course of the year, we
shall find quite a good many of them. Iu 1894 the

:effects of the panic of 1893 had not yet spent their

force. In 1895 we were further away from that event.
.Moreover, in 1894 the country had to contend with
special depressing agencies, exceptional in number

and exceptional in extent—in fact, as will be remem-
, bered, that year was distinguished for a combination
of unfavorable events and conditions without a par-
allel in our history. Tnere was the great railroad
Istrike, which for a time brought the service of the rail-
roads to a standstill over a considerable part of the
country, the strike of the miners in the bituminous coal

764,000, or about a million dollars more than the yield - Fegions, which extended over a good many months, the

in December 1895, the decline in the closing month
beiDg probably due to the less active condition of trade.
Bat leaving out of the account all these items other

[strike of the employees of the Great Northern, which
lasted several weeks, &o. la 1895 there were no labor
I'troubles of large magnitude and comparatively few
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minor ones.
troubles, very extensive Q>ods doing much dimage in
various sections of the East and Wist, forest fires, &c.
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la 1894 IT6 likewise bad tho 0 >xey tramp jselves tne strongest evidence of the revival in trade,

[VOL. LO.IIL.

It is worth noting, too, that for the eleven months of
1895 there is an excess of |mp0rt5 over merchandise

Fromsuch visitations, too, we were quite exempt in 1895. jexports in amount of about 7 million dollars, whereas
But while tho absence of these special deranging in- | in the elevea moDths of 1391 the exports exceeded the

fluences contributed very materially to the bettermentlimports

of tho situation, the factor of paramount importance in
the recovery in trade was the act of the Government in
establishing the ability of the country to maintain
gold payments, a point which the nature of our cur-
rency had previously surrounded with some doubt. In
fact the improvement in business dates from the mak
ing of the contract with the Morgan-Bdmont Syndicate
last February. That arrangement surmounted acritical
period in our national finances. It is not necessary to
recall all the events that led up to the Syndicate agree-
ment. The facts are set out at length in our monthly
reviews for the year on subsequent pages. Suffice it to
say that during January tho situation was involved in
great gloom. Gold was being withdrawn from the |
Treasury in enormous amounts, both for export and for
domestic account. The reserve had been replenished
only the previous November, but was now being re-
duced to a lower point than ever. At the close of
January the withdrawals were proceeding at such arate
and confidence 'had become so deeply undermined
that the Treasury had to face the possibility of a
suspension of gold payments unless speedy and
radical means were taken to restore the reserve. The
Syndicate contract completely changed the aspect of
things. Gold exports stopped and gold withdrawals
also stopped. It was one of the advantages of the
arrangement that the gold received under the contract
was not paid into the Treasury all at once, but that
after the portion to be supplied from domestic sources
(one-half of the whole) had been turned over, the rest
was paid in gradually, the gold being imported for the
purpose, and thus the reserve was being added to
month by month, and kept growing in full view of the
public. The final payment, though made earlier than
required under the contract, did not take place until
June, and the gold reserve in the Treasury did not
reach its maximum until the close of that month,
when it amounted to a little over 1074 million dollars.
Under the two bond sales of the previous year, and
particularly the last one, the gold flowed out of the
Treasury almost as soon aB it was paid in. Under the
Morgan-Belmont arrangement the gold when it was
paid in stayed in. Moreover, though the export of
the metal to Europe was resumed in July, the Syndi-
cate for along time thereafter—up to and including
September— made good to the Treasury, in whole or in
part, the losses resulting from the withdrawals for export.
The close of the year finds the Treasury rese ve
again impaired and Government officials making prep-
arations for another bond issue. But the situation is,
nevertheless, vastly better than it was twelve months
ago. Confidence in the stability of our monetary
standard may not have been wholly restored abroad,
but it certainly has been fully established here. The
gold withdrawals are entirely for export; there is no-
drain by our people, such as there was in January
1895. Moreover the gold exports, while they empha-
size our currency weakness, are largely a trade mat
ter and give no cause for anxiety apart from their
relation to our currency. In the eleven months ending
November 30 1895 our merchandise imports were
125 million dollars larger than for the same eleven
months of 1894. These expanding imports are them-

in the sum of over 126 million dollars,
Thus the gold exports now have not the same signifi-
cance as they hal at the boginning of 1895, and, as
already said, are disturbing only in their relation and
effect upon our currency.

After the Syndicate contract, the improvement in
business at first was slow, because many feared that the
gold acquired under that arrangement would be lost as
quickly as that under the previous bond sales. When
it was seen that that was not the case, and when more-
over it appeared that confidence had so far revived
abroad that it was possible to float railroad stocks and
bonds in large amounts in Europe (such negotiations
haviDg been a striking feature'of the spring), enterprise
revived, and the volume of trade kept steadily growing
month by month. In the iron and steel industries the
development reached the proportions of a boom, and in
November the production of pig iron was estimated at
217,300 tons per week, an amount far in excess of that
reached at any previous time. Tnere wa3 coincident.ly
a very great advance in prices which while it wa3 per-
haps most marked in the iron and steel industries also
extended to nearly all other branches of trade. T hus
we had the double advantage of an expanding volume
of trade and rising values. Later in the year there was
a reaction from the extreme price3 reached during the
summer, but the situation yet remained satisfactory in
most respects. An exceedingly gratifying feature of
the twelve months, and one of the year's most marked
characteristics, wa3 the voluntary advances in wages
made as business activity began to spread. Notices of
such advances were adaily occurrence after the close of
March, and occupied much space in the newspapers.
We have noted above that the year was free from serious
labor troubles. In the fact just related we find the reason.

The excellent grain harvests of course tended further
to pro-note trade activity. The corn crop is estimated
at 2,150 million bushels against only 1,212 millions
the previous season and the oats crop at 825 million
bushels against 662 millions. The winter-wheat crop
was very seriously damaged, but on the other hand the
spring wheat crop was of very large dimensions. Tne ag-
gregate yield of wheat is estimated at 425 million bushels
against 460 million bu3hel3. The price of corn under
the tremendous crop has been greatly reduced, so that
it stands at 34~ cents December 31 1895, against 51f
cents December 31 1894. In wheat there was an ad-
vance early in the year on the damage to the winter
grain, aud in June the price here was 83 cents a bushel;
liter this advance was lo3t under the brilliant pros-
pects for the spriug grain, and the close of the year finds
the price down to 66J cents, this comparing however
with 60] cents at tie close of 1894. Cotton is the one

leading crop which is decidedly short. But
in this case there is compensation in the
higher prices ruling. For the low middling up-

land grade the price in February wa3 only 5£ cents per
pound. The speculation in October carried the quota-
tion up to almost 9 cents. From this there has since
been a sharp reaction, still leaving the price however 8
cents, against 5J cents at the beginning of the year.
The railroads felt the effects of the revival in trade
in enlarged earnings, and in turn further stimulated
trade revival through the increased expenditures which
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these enlarged earnings p-rmitted. Some of the roads
(notably the Vanderbilt line3 and the Pennsylvania)
were very liberal in this r. spec”, devoting the greater
part of their gain in income to betterment and improve-
ment outlays. For the eleven months ending Nov. 30
the Pennsylvania on its Eastern lines added $5,437,000
to its gross receipts, #1,191,000 to its net receipts.
In the spring-wheat sections of the Northwest there
was a marked contrast between the returns early in the
year, when the roads were suffering from the effects of
the previous season’s short crop, and the returns late
in the autumn, when they were getting the benefits of
the excellent crop of 1895. The St. Paul and the
North Western were reporting gains of over #800,000
a month the latter part of the year and the list-
mention*d road, after having reduced its dividend in
January and July increased it again in January 1896.
In the Southwest several of the roads, like the Texas &
Pacific, the Missouri Kansas & Texas, &cC., sustained
heavy losses in earnings during the later mouths on ac-
count of the short cotton crop. In Florida there were
some noteworthy contractions in earnings occasioned
by the damage done to the orange crop by the frosts of
last winter. But these are exceptional instances. Speak
ing of the railroad system as a whole we may say that
earnings in 1895 were better than for 1891, but that
the recovery was by no means equal to the previous
lots; in other words, the same remark applies here as
in the case of the general trade situation—'he year
was an improvement on its predecessor, but despite
the steady growth in activity we did not get back to a
fall normal volume of business in all lines of industry

We have ret out the events of the year quite at
length in our monthly reviews oa subsequent page’,
and have not the spice to go into further details here.
But the following summary, comparing leading statis
tics for 1895 and 1891, will furnish a general survey of
the situation in the two years.

GENERAL ICKMtET FOR TWO YEAR*.

180.1. 1894.

Coio afnl mrrtncj In U.0- N«?.31.4 H, 9fl,«03,237  1.002.991,088
Bank draintic* in'United HUlca........ 72 53,348.081,562 45.080,235,075

failure* ... f 173.190.080 172,992.856
Bale* at X. V. 8taw'k K«cln»ntfr.«tmrr*. 06.58.3,232 40,075.032
Oontin an<l flour nt Print. . 1nM0,4X0,330 1,475311,»25
Cotton At Cotton ItirluitiAil....... Imitw, &1.40U. 70U 31,470,300
Import* of iNo*. 730.410,217 01 4.177.510
Bijiort* or iw<ri'li;tii)b*r »|I tqu.) $ 732.208.1*4 710,225.402
K«t e=sport* of ifoltl (11 mo* i.......... ftrt AIOAft3! 71,120.505
OroM c4n)liif> 13t nwlis* (11 ui 455.001.307 433,108 000
Bail ron! cmii*truetad Ire 1.800,
WiaaCraided . 00.000 400. 207 410
Corn rnl*«t . ,I»u"hH* °2.1 V S00M  1,212,770. 052
Oat- rat*v<l...... *023 '062.,000.0
Cotton rui*Mt .. . . hale#
Pl< Iron pro*luml iton* of ‘.],310 Tim. ggggégg
Stt'fl rail-. BrMtfnrr. tton* \J . In 1010.013
Antbrndu* coal.. ftrraaof % J340 Ib*. \
Petroleum iron*) pm-lurgjoi y -«
Immigration Into L* H. ;:Ii 303.137 231,201
Pgi»land tain* lyr.rtnl'jf Juni 5.420.5171 8,0113.025

= AppmxiiuAtioii#; Arrirtiltuml Burra* fljtnrr* not yet I*aucd. ¢ IM1
Miobrr 1 : Thoir «re tbo ==ld hp« LIm run*. The Buckeye runs
vere 10.490,233 bid*. In 1895 and 16,102,447 bbU. In 1894.

In the stock market griat bu >yaucy developed in
May on the success attending the Syndicate arrange-
ment and the Itrge sales of our stocks and bonds
abroad, and a n- teworthy advance in prices occurred.
In August and S-ptember, on the assurance of abundant
harvests of grain, there were further advances, particu
larly in the granger stocks. In December the unex-
pected character of President Cleveland’'s message
regarding Venezuela precipitated one of the worst
panics which the country ha3 ever witnessed. The
eitent of the decline can be judged from the fact that
notwithstanding the great advance in prices which
occurred during the spring and summer many stocks
touched the lowest point of the year during this break
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— lower even than in January and February, when a
suspension of gold payments appeired imminent.

JANUARY.—Current Events.—During January the situa-
tion of the Treasury became more critical than at any time
since the resumption of gold payments on January 1, 1879.
The bond sale the previous November had restored the re-
serve, so that on the 5th of December the Treasury held
8111,142,021 of gold. Large withdrawals began almost im-
mediately thereafter, and by the close of December the

amount had been diminished about 25 million dollars. Still,
even then the gold holdings amounted to §86,244,445.
During the first half of January the outlook still appeared
fairly favorable; the exports of the metal were com-
paratively small, 84,550,000 going out the week ending
January 5thand but $2,350,000 the week ending January
12th ; and the withdrawals from the Treasury, aside from the
export requirements, were also small. On the 9th the effort
to secure action on the currency bill reported by Mr. Sprin-
ger. Chairman of the Banking and Currency Committee of
the House, failed, the House refusing by avote of 122 against
129 to order a vote upon it—see Chronicle of January 12,
page 56. Subsequently it became apparent from the atti-
tude of both the House and the Senate that Congress was in-
disposed to grant any relief to the Treasury. The public
min i, previously apprehensive, now became thoroughly
alarmed both at home and abroad. Withdrawals of gold
for shipment abroad proceeded on an increased scale,
while the home demand was of almost equal magnitude. In
the week ending January 19the exports to Europe amounted
to $5,850,000, all but $850,000 going on the 19th ; in the week
ending th 26th the shipments aggregated §7,700,000, and in
tli *v, m mtiding February 2 the shipments were $5,962,0000n
Tuesday and Wednesday; for Saturday (Feb. 2d) $5,050,000
more had been enraged ($3,995600 being subsequently
canceled, as we shall presently showi, making the total en-
gagements for that week over 11 million dollars. The situa-
tion was made all the worse by the fact that shippers were
obliged to withdraw more gold than they actually needed,
since the Treasury stock of coin being low much of the coin
was light weight, and they had to make selections of such
as they could use, returning the rest to the banks. On
Monday the 28th President Cleveland sent his first message
to Congress (Chronicle of February 2, page 205), urging
u[>on the nu mbers prompt action to restore confidence. But
that body gave no heed to the President's recom-
mendations, and withdrawals continued at the rate of
three to four million dollars a day. A crisis was evidently
approaching. The Treasury reserve was down to 44 or 45
million dollars—or lower than at anytime since January 1,
1879—and the stock of gold coin was so reduced that there
were more gold certificates outstanding than there was coin
in the Treasury, leaving part of these certificates repre-
1 i - bars." On the evening of Wednesday the 80th of
January the Assistant Treasurer at New York reported to the
Treasury Department at Washington that he thought the
a id; i,igold would hold out until Saturday, but that

the next day might decide—se* CHRONICLE of February 23,
page 331. On the 30th negotiations were begun with the
Morgan-Belmoilt Syndicate for the purchase of gold and the
sale of United States bonds. When this fact became known
the next day the 31st) it had an immediate beneficial
effect, and on the afternoon of the 1st of February, with the
removal of all doubt that an arrangement was under way
and would be speedily completed, the whole situation
changed. Withdrawals of gold from the Treasury practi-
cally ceased, and about $1,800,000 previously withdrawn
was returned; foreign exchange rates sharply declined;
and the engagements of gold for export by Satur-
- steamers were so far canceled that instead of $5,050,-

Qd) being sent the amount that actually went out was only
$1,054,400. Thiscondition of the Treasury likewise disturbed
all values. The price of wheat after having advanced to 63\
Jon the 12th of the month for the May option declined to 57/

-1 rents on the 29th; the price of cotton ruled low throughout

the month and fell to 5 3-16 cents per pound towards the
close ithis comparing with 7% cents on January 31,1894),
and the price of print cloths dropped to 214 cents per yard,
the lowest figure on record, though iu March a still lower
point, namely 211 cents, was reached. A local event was
the strike of the employees of the trolley lines in Brooklyn,
which for two weeks proved deeply disturbing, interrupting
street car tralHc almost completely; it was attended by
violence and riots, to suppress which it became necessaiy to
call out the First and Second brigades of the State militia,
comprising all the regiments in New hork City and Brook-
lvn. V favorable event was the report of the Patterson
Railway Pooling bill without amendment to the United
Rates Senate.

—liailrou't Crents and Stock Erehange Matters —At the
Stock Exchange the January investment demand kept the
narkA for both stocks and bonds firm the early part oi the
nontli. and the declaration of the regular dividend on Cen-
tal New Jersey stock caused a sharp rise m the
intliraoite coal properties, even the Reading securities
iharing in the advance. The latter part of the
nonth great depression prevailed. large gold
ixports and the depletion of the Treasury gold ie-
lerve were of course tic influences that weigh *1most heavily
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upon the market. The last two days of the month, on re-
ports regarding the negotiations between the Government
and the Syndicate, un upward reaction oocurred, and in a
number of cases prices at the close of the month were not
materially changed from those at the opening. Notwith-
standing several spurts of activity the dealings were not
large, the sliare sales nt the Stock Board reaching the small
total of 8,248,903 shares. During the month east-bound
rates from Chicago were badly demoralized; the Distilling &
Cattle Feeding Company was placed in the liands of receiv-
ers; the Karle-Olcott plan of reorganization of the Philadelphia
& Rending was declared ineffective; the United States Su-
preme Court decided that the acquisition of the Philadelphia
refineries by the American Sugar Retining Company was not
in violation of the Anti-Trust Act of July 2,1890; foreclosure
proceedings were liegun under the Union Pacific 1st mort-
gage ; a petition was presented to Congress by the Union
Pacific Company offering to assess stockholders a sum suffi-
cient to pay all bonds liaving priority over the lien of the
Government if Congress would authorize an extension of the
debt owing to the United States for 50 years nt 2 per cent;
the I-flke Erie Alliance & Southern was sold at foreclosure
sale; decrees were entered for the sale of the Toledo Ann
Arbor & North Michigan, the Macon & Birmingham, the
Duluth & Winnipeg and the Asheville & Spartanburg; appli-
cation was made for areceiver for the Delaware River & Lan-
caster.

T7ie Money Market.—Notwithstanding the large gold ex-
ports, the money holdings of the New York City Clearing
House banks did not diminish during January—in fact,
owing to the large inflow from the interior the holdings
kept steadily rising until the last week of the month, when
a sharp contraction occurred. On December 29. 18%, the
total of specie and legal tenders held was §172,591,700 and
the surplus reserve was §35,268.850; on January 19the money
holdings were $186,040,800 and the surplus reserve $15,465,-
075; the reserve got slightly higher the next week. January
26th. when it was reported §45.880.450. but the total of the
money holdings was at its maximum for the year on January
19th at the figure given. During the week ending February
2, when the acute stage in the financial situation was
reached, a very heavy decrease in both the money holdings
and the surplus occurred, the total of the former dropping
to $173,492,800 and the surplus to $36,751,500. Money rates
remained exceptionally easy until the latter part of the
month. Even in the week ending January 26th bankers’
balances were almost unlendable at 1 per cent, and the rate
on call at the banks and trust companies was not above 1%
percent. Early in the next week, however, the rate on
bankers’ balances at one time advanced to 3 per cent. This
specinl advance was caused by the calling in of loans inci-
dent to the settlement for bonds issued by the Brooklyn
"Wharf & Warehouse Company. After that settlement the
rates ranged from 1% to 2% per cent, with most of the busi-
ness at 2 per cent. For commercial paper rates were un-
changed until the very last week of the month, quotations
remaining as they had been ever since the previous Novem-
ber at 2% (33 per cent for sixty to ninety day endorsed bills
receivable and 3@3% percent for four months’ commission
house and prime four months’ single names. During this
period sales of some very choice 60 day bills were reported
at 2 per cent. In the week ending February 2, however,
there was an advance to 4 per cent for 60 to 90 day endorsed
bills receivable and 4@4% per cent for four months’ com-
mission house and prime single names.

Foreign Exchange, Silver. E tc—The foreign exchange mar-
ket was strong at the gold-exporting point, and in the latter
part of the month when distrust became so deep gold went
out by every steamer. The movement was not checked until
the very last day of the month, when the circumstances re-
lated above demoralized the market and caused a complete
change in tone and a weakening in rates, which became
still more marked the next day (Feb. 1). At the beginning
of the month all the bankers posted 4 88% for 60 day ster-
ling bills and 4 89% for sight. On the 10th there was a rise
of % cent, and on the 28th a further rise of % cent by some
of the bankers, the posted rates then being 4 89@4 89% for
long sterling and 490@4 90% for short. The same range
prevailed on the 31st. though some of the bankers on that
day reduced their rates half a cent, and on the 1st of Febru-
ary there were further reductions, Brown Bros, then quot-
ing only 4 88 for long and 4 89% for short. Rates for actual
business were 4 87%(34 87% for long. 4 88%@4 88% for short
and 4 88 (it4 89 for cable transfers at the close of the first
week ending January 5th; 4 88%@4 88% for long. 489(3
4 89% for short and 4 89%@4 89% for cable transfers at the
close of the week ending January 26tli. and 4 87%<34 87%,
4388-Vrt4 89 and 189(34 89% respectively for the same classes
of bills on Friday. February 1. On account of the smallsup-
ply of gold coin remaining and the fact that shippers were
complaining that much of the coin furnished was light
weight. Sub-Treasury officials made a proposition to the for-
eign bankers to buy gold bars at % of 1 per cent premium,
but this wns declined, and in the closing days of the month
the price was reduced to 1-10 of 1 per cent premium; but
shippers still declined to buy. On Monday, January 28. the
Bank of England reduced the price of American gold coin
from 76s. 4d. per ounce to 76s. 8%d. The Bank of England
minimum rate of discount remained unchanged at 2 per
cent during the month, and the Bank gained heavily in bul-

lion. In the open market, London, the rate for 60 to 90day
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bank bills was % of 1 per cent at the close, against only %
i>er cent at the opening of the month. The resignation of
M. Cassimir-Perier, President of France, and the election of
M. Felix Faure as his successor had no effect on money rates
either in London or on the Continent. The price of silver
remained very steady, opening and closing at 27 7-16d. per
ounce, the price having fluctuated between that figure and
27 8-10d. In the early part of the month the Bank of Eng-
land received the final instalment in repayment of the ad-
vances made to the firm of Baring Bros, at the time oi their
failure in 1890, thus closing up that great transaction
without loss to itself or any of the guarantors.

FEBRUARY.—Current Events —In February the develop-
ments concerning the Government gold purchase were the
factor of greatest moment in the commercial and financial
world. The President before signing the Syndicate contract
waited for action by the House on a bill authorizing the is-
sue of 3 per cent bonds reported by the Committee on Bank-
ing and Currency. The bill was defeated on February 7th.
On the 8th the contract with the Syndicate was closed, and
on the same day the President sent his second message to
Congress (Chronicle of February 9, page 244,) announcing
his action and stating that by the terms of the arrangement

if a 3 per cent gold bond should be authorized within ten
days the Syndicate would take it at par, but that for the 4
per cent “ coin ” bond the rate of interest would be as high
as 3% per cent. A bill was introduced in the House by Sir.
Wilson on behalf of the Ways and Sleans Committee the
next week authorizing a 3 per cent “gold” bond and limiting
the amount to that covered by the Syndicate contract; when
it came up it was defeated. As to the details of the con-
tract, it provided for the sale to the Government of 3.500,000
ounces of gold, worth $65,117,500. for $62,317,500 of thirty-
year 4 per cent bonds, the price thus obtained for the bonds
being 104-49, at which figure the yield to maturity, as already
stated, was about 3% per cent—Chronicle of February 9,
page 236. At least halfthe gold was to come from Europe, but
the shipments were not required to exceed 300,000 ounces
per month. The contract in full was printed in the Chron-
icle of February 16. page 282, and under it the Syndicate
agreed to “ exert all financial influence and make all legiti-
mate efforts to protect the Treasury of the United States
against withdrawals of gold pending the complete perform-
ance of the contract.” As a result of the contract the
withdrawals from the Treasury stopped and gold exports
also stopped, no shipments being again made until July.
The Syndicate began the delivery of gold under the contract
very promptly, and up to Friday night, February 15. $10,-
795,741 had been deposited at the New York Sub-Treasury
and Assay Office ; by the following Friday the deposits (at
the New York Sub-Treasury and other designated deposita-
ries) aggregated $34,040,500, and $1,123,000 more gold had
been turned in in exchange for legal tenders. Payments for
the foreign half of the loan were made slowly, the
gold being imported according to agreement and coming
In at the rate of about 1% to 3 million dollars a week.
The gold reserve reached its lowest point on the 12th
of February, $41.340,181; at the close of the month
it was reported at $87,085511, with only $4,579,989
paid in for the foreign half of the loan. * The Syndi-
cate offered the bonds for sale on the 19th at 112%
(Chronicle of February 23, page 332), a simultaneous issue
being made in London at £227 per $1,000 bond. The sub-
scription books were opened on the 20th and remained open
in London only two hours and here in New York but twenty
minutes, and the subscriptions were very lai-ge. Immedi-
ately after the sale the bonds were quoted at 119@120. Dur-
ing the last half of the month the silver men in the United
States Senate expressed their determination to force through
the so-called Jones free-coinage bill, but an attempt to secure
a vote on it having met with no success, the effort was quiet-
ly abandoned. Various attempts to hamper the Government
by riders to appropriation bills also miscarried. As regards
the other events of the month, the. weather was very severe.
On the 8th a blizzard and a snow blockade in New
York and on the seaboard seriously interrupted traffic
for several days ; in the West the storm occurred two or
three days earlier and there also blockaded the roads. The
storm was attended by extremely low temperature. The
South likewise experienced very severe weather, snow being
reported from latitudes where such an event had never been
known before. An effort was made to bring up the Railroad
Pooling Bill in the Senate, but it failed, and this ended the
chances of securing action on that measure. The bad weath-
er made railroad earnings poor the first two weeks, but after
that the returns improved. The suspension of dividends by
the Canadian Pacific was an unfavorable event and so was
the placing of the Norfolk & Western in the hands of receiv-
ers. The price of wheat ruled at slightly better figures dur-
ing the month (after the drop in January), but cotton fell to
5% cents per pound, or as low as the lowest point touched in
1894, and print cloths, after selling at 2-57 cents per yard for
the greater part of the month, fell back to 2% cents on the
28th. An interesting event of the month, indicative of the
apprehensiveness of Investors regarding the monetary stand-
ard, was the success of New York City in selling gold bonds
where it] had twice failed to dispose of bonds payable in
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lawful money. See State and City Department of Chronicle
for March 3, page 401.

—Railroad Events and Stock Exchange Matters.—During
the early part of February when the bond negotiations
were progressing, the stock market was exceedingly dull,
but tne tone was on the whole firm. Subsequently great
weakness again developed. The comprehensive nature of
the contract with the Syndicate was not fully understood.
Congress was still in session and the Administration was be-
ing sharply criticized for its part in the work, while various
bills and propositions for mischievous currency legislation
and for liampering the Treasury were being brought for-
ward; the weather was very severe, as noted above, ser-
iously interfering with railroad operations; the Norfolk &
Western was placed in the hands of receivers, weakening all
the securities of that road; the condition of the anthracite
coal trade was very unsatisfactory, and on the whole the
outlook did not appear very encouraging. The unfavorable
income statement of the Chicago & North Western, published
in the chronicie Of February 9. caused a decided fall in the
stock of that road. After the offering of the United States
bonds for public subscription by the Syndicate, and the
great success of the loan on the 20th. the tone improved
and some recover}- in prices ensued, notwithstanding the
failure of the attempt to secure action on the Railway Fool
ing Bill in the United States Senate. But the suspension of
dividends by the Canadian Pacific and the continued de-
moralization of the anthracite coal trade checked the recov
ery, and under sharp declines in special properties, like New
York Central. Baltimore & Ohio, etc., the whole market
again became weak, and so dosed. During the month the
Western New York & Pennsylvania was sold at foreclosure
another suit was brought to foreclose the Union Pacific first
mortgage; the Charleston Sumter & Northern was sold in
foreclosure, and bought for the Atlantic Coast Line, and the
Chattanooga Southern was also sold.

—The Money Market —The New York Clearing House
banks sustained a considerable contraction in both their
money holdings and reserve during February, occasioned in
great part by the Syndicate operations in connection with
the bond purchase. From $178,492,800. February 2. the hold-
ings of specie and legal tenders diminished to $160,164,700,
March 2. and the surplus reserve in the same interval fell
from $86,751,500 to $28,054,500. Money rates were somewhat
irregular—at first easier, then a little higher by reason of an
increased demand, then easier again, with an upward spurt
at the end of the month, on preparations for settlement on
th< part of purchasers of United States lionds from the Syn-
dicate. In the first week the range for bankers' balances
was from 2 down to 1lper cent, in the second week there
was an advance to 232% per cent and then a drop to 1@1%
per cent, in the third week the rate was 1per cent most of
the time, and in the fourth week the rate was 1@1% per
cent until the last day, when, for the reason already given,
there was a spurt on that and the next day (March 1), the
rate on the latter day temporarily touching 5 per cent, drop-
ping hack, however, to If, per cent liefore the close of busi-
ness. Forcommercial papier rates ruled the first week at 3*
per cent ftjr Wi to 90 day endorsed hill* receivable and 4<fcit
per cent for four montlis' commission house names; the next
two weeks the inside figure for four months' paper was about
one-half per cent higher, with a recession again the next
week, ana at the close quotations were 3% jier cent for 60
to 90 day paper and 4'34% [>er cent for four months' double
and single names.

—Foreign Exchange, Silver, Etc —After the sharp decline
in foreign exchange rates on the first of February the
market was very much unsettled the . first week of
the month, with the tendency of rates downward. This
was caused bv varying reports regarding the bond negotia
tions. The definite conclusion of the contract was an-
nounced in the President's message to Congress on February
8. With the removal of uncertainty on that point, the mar-
ket at first grew stronger, but on the announcement of
shipments of gold from London to New York the tone weak-
ened. and irregular reductions in prices occurred. This was
in the second week of the month, and the market at times
gave evidence of manipulation on the part of the Syndicate.
In the third week, when the bonds tak-n by the Syndicate
were offered for public subscription, there was some hesi-
tancy pending the determination of the result of the offer-
ings. Tlie effect, however, when it was seen that the sub-
scription had been a great success, was comparatively
slight and the market resumed its strong tone. It so con-
tinued the next week, offerings of hills by the Syndicate
being promptly absorbed, and on the 28th of February rates
for actual business in sterling advanced to the gold-export
point for the first time since the 1st of February. Posted
rates for sterling were 4 88f«4 89 for 60 day bills Febru-
ary | and 4 838(34 88% February 28. with the figures
}4 cent lower in the interval, while for demand sterling
the rate was the same at the beginning and end of the
month, namely 4 89%134 90. with quotations also for part
of the intermediate time half a cent lower. On Friday, the
8th. rates for actual business were 4 88%.<t4 87 for long, 4 88
(34 *8!* for short and 488%n4 88% for cable transfers: on
Friday, March 1. the rates were 4 87% a 4 87% for long. 4 88%
<3489 for short and 4 89%(34 89% for cable transfers. No
gold exports to Europe occurred durin? the month, the Syn-
dicate arrangement having effectually checked the move-

ment. The shipments of gold from London to this side, of
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which there were several during the month, were of course
in opposition to the state of the exchange market, and were
made in fulfilment of the Syndicate contract. In London
the withdrawals of gold for New York and the payments on
account of the bond subscriptions caused some hardening in
the discount rates, which were reported 1% per cent March
1 against % of 1 per cent on February 1 for 60 to 90 day bank
bills. The silver market showed only slight changes, the
price being 279-16d. per ounce February 28th and 27 7-16d
February 1. There was considerable speculation in rupee paper
during the month, with arise in the price of the same. On
the 26th the House of Commons adopted a resolution urging
cooperation with other powers in an international confer-
ence for the purpose of considering what measures could be
taken to mitigate the evils resulting from the depreciation
of Silver: but it subsequently appeared that this action did
not signify anything as regards Great Britain’s attitude to-
wards that metal.

MARCH.—Current Events.—During March the general
situation took a very decided turn for the better. The ad-
journment of Congress occurred on the 4th and the Syndi-
cate arrangement continued to work very smoothly and
satisfactorily. The Syndicate kept complete control of the
foreign exchange market, preventing exports of gold and
stopping withdrawals from the Treasury. The deposits
of gold in payment of the foreign half of the loan amounted
during the month to §5,171,771. and the Government gold re-
serve, which had risen from $44,705,967 on February 1to
$87,085,511 on March 1. rose further to $90,643,307 April 1.

Apprehension regarding the Treasury situation almost en-
In ly disappeared and business revival made steady head-
way. There were also some other helpful incidents and cir-
cumstances. The price of silver sharply advanced (for the
reasons stated below), and the close of the month saw the
guotation per ounce in London 80% pence, against 27%d. at
the beginning of the month. Furthermore there was an
improvement in the prices of cotton and wheat. In cotton
the recovery was very divided, the price of low middling
upland standing at 6 cents per pound on the 30th. against

lents on the 1stof March. Il wheat the May option
here at New York was quoted at 58% cents per bushel on
February 28th ami at 62% cents on March 14th. from which
figure, however, there was a sharp reaction, followed again
by a recovery, the closing price March 30 being 60% cents.
Many other articles and commodities also showed a better
tone, and some made material advances in prices. The
stock market, reflecting the improved conditions, manifested
greater activity and took a sharp upward spurt. Altogether
the general situation became more encouraging than it
had been for a long time, the improvement being due
mainly to the Syndicate contract with the Government.
During March also attempts were made to initiate a move-
ment for the regulation of the anthracite coal trade, the
presidents of the anthracite coal roads having two meetings
for that purpose; much was expected from this movement
at the time, but it subsequently developed that no agreement
had been reached. The Chicago Milwaukee & St. Paul re-
luceil the semi-annual dividend on its common stock from
2 per cent to 1per cent, and the New York Central reduced
its quarterly dividend from 1% to 1 per cent; both reduc-
tions had been expected.

—Railroad Er -nts and Stock Exchange Matters.—During
March, as already noted, a decidedly improving tendency be-
came manifest on the Stock Exchange. The Syndicate ar-
rangement was seen to lie working well.and this,with the dev-
elopment of the other favorable factors enumerated above, led
to quite extensive purchases, largely to cover short sales but
also toaconsiderable extent for investment account. Asa con-
sequence the marketdisplayed greateractivity, and the deal-
ing- were on a larger scale than for some time previously,
while simultaneously a marked advance in prices occurred.
The share sales on the Stock Exchange, however, reached
only 5,128,539 shares, though this compares with but 3,024,-
082 shares in February and 8.243.905 shares in January. An
agreement among the bituminous coal roads in Ohio was re-
garded as a favorable sign and helped the stocks of the roads
concerned. But the special event of greatest moment
was the meeting of the presidents of the anthracite coal
roads on the 21st. With the announcement that such
a meeting was to be held there was a sharp rise in
the shares of all the anthracite roads (even Reading), and
under this stimulating agency the whole market became
positively buoyant. The meeting did not result in gn actual
settlement, hut only in the appointment of a committee, and
later in the month a reaction m prices occurred, but the tone
of the market remained confident to the close. The lowest
prices as a rule were made on the 8th or 9th and the highest
about the 25th. Central New Jersey advanced from 83% on the
9th to 98% on the 25th, closing at 97%. In the majority of

ases the advance in prices ranged from 5 to 10 points. We
have referred above to the reduction of dividends by the
St. Paul and the New York Central. The Reading receivers
ave notice of the withdrawal of joint rates on coal coming
rom Lehigh Valley and Central of New Jersey territory.
The old reorganization committee of the Union Pacific an-
nounced that it would abandon its task. An agreement was
reached with Mr. Huntington for dividends of one per cent
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per annum on Central Pacific stock. A receiver was ap'
pointed for the Lon); Island Traction Company; also for
the Sin Antouio & Gulf Shore and for the Montgom-
ery Tuscaloosa & Memphis. A decree of foreclosure was
entered against the Texas Louisiana & Eastern.
The Monty Mir kern—The effects of the Syndicate trans-
actions continued to be felt during March and at the same
time general business improved, increasing the demand for
money. As a consequence there was a further great shrink-
age in the money holdings of th" New York banks. The
(Searing House statement showed $160,104,700 of specie and
legal tenders March 2, and only $189,478,000 March 60. while
the surplus reserve in the interval declined from $28,054,500
to $18,418,450. We noted in our review for February that
owing to the Syndicate operations the rate for bankers’ bal-
ances spurted up to 5 per cent on March 1, with a reaction,
however, to 1% per cent nt the close of th mday. The market
exhibited a gradually hardening tendency through March.
The rate for bankers” balances ranged between 1% and 3 per
cent the greater part of the month but in the last week the
Imn at figure was 8 per cent, with most of the business at
2% percent. For commercial paper the quotations wege
3:i4 per cent for sixty to ninety days bills receivable and 4%
(«5 per cent for four montlis commission house and prime
four mouths single names the early part of the month, and
per cent higher the latt ir part of the month, at 4 per cent
for sixty to ninety day bills and 43%£@5% per cent for four
month--namss. The appointment of receivers for E. S. Jaf-
fray <€ Co. made the banks cautious about buying jobbers’
paper.

—Foreim Exchinge. Siloir Etc.—During March the for-
eign exchange market continued strong all through the
month ami quotations advanced, until at the close nominal
rates for sight sterling were reported as high as at any time
last year or during the time of the January crisis. But the
Syndicate kept control of the market and no gold exports
occurred. Th?j3yn licate was aided in its work by the fact
that the value of money here had improved, holding in
check remittances and leading to th’ drawing of bills for
th? purpose of lending the proceeds in the market. Posted
rates March 1 were 488(«4881; for sixty day sterling and
4801 in4 00 for sight. On th? 30th GO-day bills were quoted
at 488'.,(a4 80 and sight at 4 00»4 90%.
business were fully half a cent higher at the close of the
month than at the beginning, and for long sterling as much
as :k.@1 cent higher, the quotations on the 30th being 4 88 i
488% for long, 480% «489% for short and 4 89%(u4 00
far cable transfers. The Bank of England made no
change in its odicial minimum, but the Bank of France
reduced its discount rate from 2% per cent to 3 per
cent, being the first change by that institution in three
years. In the open market in London the rate for 60 to
90 day bank bills at first declined from 11g per cent to L per
c¢?nt and then reacted to 1%<gl)4 percent. A feature during
the month was a sharp rise in silver, the price per ounce in
London March 30 being 30%d., against only 27%d. March 1
The advance seems to have been based on the idea that the
agitation then going on in favor of bimetallism in Europe
would result to the advantage of the metal, and also on a
belief that the Chinese-Japanese war would soon be brought
to an end, and that the settlement would involve a large
indemnity payment in silver by China to Japan. An armis-
tice between the two countries was signed on the 30th.

APRIL.—Current Events.—In April further improvement
in the industrial situation and the general outlook occurred.
There were some very noteworthy advances in the prices of
commodities, which helped to stimulate the revival in trade.
At the same time many manufacturing establishments in
different parts of the country raised wages—this being a
striking feature of the situation. Wheat advanced from

cents per bushel (June option) on the 1st to 63% cents
on the 33th; cotton, which had been quoted at 5% cents per
pound in March for low middling uplands, rose to 6% cents
in April, print cloths sold up from 2'44 cents per yard in
March to 2 81cents, and there were likewise notable ad
yances in hides, leather, &c. In petroleum there was a
spurt upward (on small stocks and an exhaustion of many of
the wefts', which carried the price to $2 70 April 17th for
Pipe Line certificates per barrel from $1 14 on April 1, and
the Standard Oil Company its?If paid $260 on that day; a
reaction subs -quently occurred, and the close was at $1 95.
The outlook for the new crops appeared somewhat dubious
at one time because of the lack of moisture, but later rains
relieved the situation. The promulgation of the Atchison
To|>eka & Santa le reorganization scheme was a favorable
event, as was the action of the managers of the trunk lines
m agreeing to r -store east-bound freight rates from Chicago.
A decision in the Income Tax cases was rendered on April
8th; it was to the effect that Congress could not tax munic-
Ipnl or State securities, nor the income from real estate,
but that as to the constitutionality of the act as a whole the
Court was divided. Subsequently a rehearing before a full
bench was requested (Justice Jackson having been absent on
account of ill healthl and this request wa3 granted, and on
May 6th the cas? was reargued with Justice Jackson in at-
tendance; on May 20 a decision was rendered declaring the
whole a<* unconstitutional. During April the Central
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of New Jersey cut down its quarterly dividend from 1% per

cent to 1'a_ p*-rcent. The Baltimore & Ohio passed its semi-

annual dividend. During the month also p3acewas concluded
between Japan and China.

—Railroad Events and S'ock Exchange Matters —On the

Stock Exchange a further advance in prices occurred, and
the tone was much of the time buoyant. The improvement
extended aft through the list, although especially conspicu-
ous in some of the industrial shares, which were pushed up-
ward on the better business outlook and the advances in the
prices of commodities. United States Leather common
stock advanced from 11% to 21%, aud the preferred from 63
to 90. The anthracite coal stocks received a temporary set-
back in the inability of the managers to agree upon a basis
for restricting th? o'utput. A feature in the situation was
confident buying of both stocks and bonds on European ac-
count. In St. Paul common stock the range was from 57%
to 62%; in North West, from 91% to 99. Southern Railway
stocks were prominent in the dealings, the common stock
advancing from 11% to 14% and the preferred from 32% to
37. The share sales did not reach a very large total—only
5,036.710 shares—but the bond sales amounted to $49,615,850,
which was in excess of any previous monthly total since
February, 1892. On April 27 application was made for a re-
ceiver for the Grand Rapids & Indiana RR., and on the same
day the Mobile & Birmingham was sold at foreclosure sale.
In this month also the Georgia Southern & Florida was sold
and the Toledo Ann Arbor & North Michigan. The Atchi-
son Topeka & Santa Fe reorganization plan was issued on
ithe 10th. Th? order which vacated the assessment by the
Tax Commissioners against the Manhattan Elevated was re-
versed by the General Term. The Northeastern Railroad of
Georgia "was sold in foreclosure and purchased by th3 Gov-
ernor for the State. The Omaha & St. Louis was ordered
sold. Ths collateral under the guaranteed trust bonds of
the Atlantic & Pacific was sold and bought for the bond-
holders.

— The Money Market—During April the money market re-
lapsed into ease again, notwithstanding the revival of trade
and the greater activity and higher prices on the Stock Ex-
change. The explanation is found in a large return flow of
currency from the interior and in disbursements by the
Treasury in excess of receipts. On April 6th the Clearing
jHou33 banks had reported $139,135,500 of specie and legal
jtenders and $13,029,925 of surplus reserve; on May 4th the

money holdings were $158,983,100 and the surplus reserve
$27,233,575. At the beginning of the month bankers’ bal-

ances commanded 2%ro3 per cent and rates at the banks
and trust companies were about the same; at the close of
the month 1% - 2 per cent were the ruling figures in both in-
stances. Rates for commercial paper also tended down-
ward ; in the- first week the quotations were 4@4% per cent
for sixty to riinety day endorsed bills receivable and 4%@

5% percent for four months’ commission house names; in

the last week the former class of notes went at 3%(S3%

per cent and the latter at 4@4% per cent, some paper from

Eastern mills and Western manufacturing centres being

sent direct to this point.

roreign Exchange Siver. Etc. - The foreign exchange mar-
ket continued strong the early part of the month, and the

Syndicate bankers sold bills whenever the occasion required
it. The latter part of the month, with the negotiation of a
block of Southern railway stock and bonds on the other side
and pretty free purchases of securities in this market for Eu-
ropean account, the tone became distinctly easier, and bills
ware sold at some concessions from the highest rates, with
the Syndicate no longer called upon to furnish exchange.
Easier discounts served to reduce the difference between
long and short sterling early in the month. Comparing open-
ing and closing prices, posted rates of most of the bankers
show no change, though one firm quoted 60 day bills half a
cent higher, another the sight rate halfa cent lower, and
still another both long and short half a cent lower, the
range for sight bills at the close being 4 90(«4 90% and the
figure for 60 day bills by all the bankers being 489. Actual
rates were lower only in the case of cable transfers, which
were quoted at 4 89% =<4 89% in the closing week, against
4 89%(«4 90 at the beginning, and in prime commercial bills,
which were quoted 4 87%@4 88, against 4 88(0488%. Some
more gold was imported during the month on Syndicate ac-
count, but not all of this was at once deposited in the Treas-
ury. The price of silver in London was pretty well main-
tained, though showing a slight reaction after the advance
in March. The price April 1 was 30%d. and on April 30 it
was 30>4d. per ounce. The money market in London devel-
oped increased ease, and from 1%(@1% per cent at the close
of March th? rate for 60 to 90 day bank bills at the close of
April declined to % of 1per cent.

MAY .—Current Events —Very extensive buying of our se-
curities by Europe and the crop situation dominated affairs
in May. The European purchases were a wholly new devel-
opment. They were the outgrowth of the work of the Syn-
dicate and caused buoyancy and great activity on the Stock
Exchange in the early part of the month, weakened the for-
eign exchange market, and gave a further stimulus to busi-
nessrevival. They in fact comoletely changed the aspect of
things, as European capital lad for a long time previously
been steadily withdrawn on account of fears regarding our
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currency. Aside from European buying in the ordinary
way numerous large loans were placed abroad. Mr J P
Morgan sold the $1,571,700 of New York Central treasury
stook and he also arranged for the sale in Europe of the Man-
hattan Elevated consolidated 4 par cants to take up the $8.-
509,000 of New York Elevated 1st 7s, besides disposing of con-
siderable lots of other stocks and bonds. Other banking firms
also effected large sales of American securities on the other
side. The foreign buying materially abated bv the close of
the month, mainly on the uncertainty concerning the crop
outlook. The weather conditions were marked by great
extremes of heat and cold, causin% alternating reports
of damage by fro3t and by hig temperatures. A
great »p imitation in grain was also carried on and the
pric3 of wheat hire in New York, which had advanced dur-
ing April from 6)% cents for the June option to 63 cents,
rose further aul reach >1 $2” on the 28th, though closing at
80 cents. The business outlook continued to brighten and
there were farther advances by industrial establishments in
various part3 of th> country: among others an a Ivance of
10 per cent by the Carnegie Steel Company. An important
event was the decision of the United States Supreme C mrt
declaring the Income Tax unconstitutional. Justice Jackson
voted in favor of the validity of the law, bat Justice Shiras
changed his vote, making a’majority against th' legality of
the Act. Th' am >unt of gol 1in the United States Treasury
increased from $31,247,144 to $39,151,403.

—ft tilroad Evrnts and Stock E change M liters—On the
Stock Exehange, as already stat ed, there was great activity
and a buoyant tone early in the month on the revival of
foreign i itereat in American securities. Prices advanced
all around an 1 the volume of business wason a very large
scale. Th esales of railroad bonds reached 878,553,703, being
the largest monthly total for ten years—that is, since De-
cember, 1835. Tue transactions in stocks were not so excep-
tionally large; still the sales aggregited 8.932.707 shares, the
heaviest am ount for two years. In the latter part of the
month, on the repeated reports of damage to the crops
and a check in the European buying, a dowuwarl reaction
in prices ocoacred, but the losses were unimportant as a rule.
Several of the granger stocks reached their highest points in
the latter part of the month. The range for Burlington &
Qjimy was 73* Miy 1, 82 Miy 27; St. Paul 61* May 1, 634
Miy 17. Ohio Southern securities declined on the appoint-
ment of receivers for the property, an1 United Statee Cord-
age securities also decline 1 by reason of financial troubles,
receivers being appointed the early part of June. Both
Northern Pacide securities an 1 Great Northern stock rose
sharply oa reports that the Northern Pacific was to be re-
orginned and control pass to the Great Northern. The
Mobile dt O lio male arrangements for the liquidation of its
floating debt by the sale of $1,2>3,0)9 of its 4 per cent bonds
to its stoekhol Jers. In the Oregon Short Line case the Court
rule 1in favor of the appointment of spparat e receivers, but
the terms were not satisfactory to the applicants. A separate
receiver was appointel for the Colorado Midland and the
North cm Adiron lack was sold in foreclosure. A receiver
was appointed for the Evansville & Richmond in pursuance
of the plan to exchange the bon Is for preferred stock of the
Evansville <€ Terre Haute. The Central Pacific arranged
to exten 1the first instalment (falling due July 1) of its first
mortga g3 boa Is to the date when the last instalment shall
fall due. Tne Kentucky Mi llan 1was decreed sold at fore-
olorare. aula re-sale of the Toledo Ann Arbor & North
Michigan was oriere L The Southern Railroal reached an
agreement with the Cincinnati Himilton A Dayton regard-
ing the control of the Cincinnati New Orleans & Texas
Pacific an 1the Alabama Great Southern.

—Tie Wonti Mar'ett.—During May th? money market
again got into a venr congested state. There was a large re-
turn (low of money from the interior, the United States Treas-
ury pail out inore money than it took in. an 1the Syndicate
return? 11othe banks a part of the reserve of legal tenders
which ha1be>n hel 1as a special fun 1outsit; of the banks.
On May 4th th? money holdings of the Clearmg House banks
wore $153,931.10) an 1 th esurplus reserve $27,211,575; June 1
th *m oney h>lings were $132,778,899 ansi the surplus reserve
$11,221,25). Th; rate for bankers' balances on call did not
g»t above 2 per cent at any tim 2 and much of the business
wusat 1 percent. Commjrciil piper was in urgent request
but in only fair supply most of the month. At first the quo-
tation was 8 per cent for sixty to ninbty day bills receiv-
able and 3 <  per cent for four 31’9@)]23 com nission house
names, but later the rates were per cent for the
form.wanl 2% '*34 for the latter. Some of the cities bor-
rowed at exceedingly low rates on their note3 in anticipa ion
of the coll ecti onof taxeés—for instance New Yore City and Bos-
ton for six moiths at per cent, while simi three mo iths
notes mi le by Missichusetts cities went at 2 per cmt. Not-
withstan ling the low rates ruling, all but a f iwof the banks
8 'em? 1 to have recede! from the agreement m ide last autumn
to pay ouly 1 per cent on the deposit of inte dor banks and
return? 1to the oil pracp e of allowing 2 per cent.

F>r iin Etch mg'.Silo Etc—Ths fordgn exchange mar-
ket was d?m online 1d aring the first half of th: month by
th eoT sringof bills against foreign purchases of oorsiciri-
ties, an 1th sre was a considerable decline bot i in the posted
ratesai | thirat» for actual business, and the Syndicate
covered large amounts of exchange previously sold to pre-
vent goli exports. Subsequently when the foreign buying
of securities eased off the market became firmer anl rates
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advanced again. On May 1 posted rates for bankers' 60 dav
sterling were 4884®4 89; by the middle of the month the

n 88" (€4 87=at the close they were up to
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actual business the rates declined from 488@4 884 ‘for 60
| a>s- 489" 4 8JI3 for s'Sbt and 4 894<a4 S94 for cable trans
the manth, to respectively 4 86®
4 S6yA. 4S,®4 874 and 487474 87* for the three classes of
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hV\é&ﬁf'%\é}—L The attltud4e85f Rﬁs%?la aﬁg&%ﬁg’r uropean
Rowers toward the Japanese-Cliinese treaty caused

?°™e uneasiness at times abroad, but this had comparatively

little effect on the financial markets. The fluctuations in

silver in London were slight and unimportant, and so were

the fluctuations in the open market rates for money at that

point and at the Continental centres.

JUNE.—Current Events —During June the Belmont-Mor-
gan Syndicate, in advance of the time set in the contract,
completed payment for the foreign half of the loan. The
Syndicate had accumulated gold from domestic sources to
close up the account, and without waiting to import the full
amount of gold against this half of the loan the final sum in
settlement was turned over at the Sub-Treasury here on
Monday, June 21th. The Treasury net gold holdings were
augmented as a consequence, and the 100-million mark was
again touched—for the first time since the previous Decem-

ber. At the close of the month the net amount of gold held
was soraewhat in excess of 1074 million dollars. The outlook
for the grain crops improved during the month. The price of

whe it sharply reacted, and declined from 83 cents on the Uth
of June to 74 cents on the 29th. Trade steadily improved, ad-
vances in wages continuing a marked feature of the situation.
In th? iron trade the activity and rise in prices reached the
proportions of a boom. Th? price of steel rails at the mills
in Pennsylvania was marked up from $32 a ton to $24. The
movem >nt against free silver made steady headway, and in
Kentucky the Democratic party in convention endorsed the
policy of President Cleveland. The anthracite coal trade re-
inlined in an unsatisfactory condition; stove coal sold
at $3 a ton free on board in New York Harbor. Rates on the
lines between Chicago and New York became so demoralized
that a lealing financial house was reported ready to take
steps to enforce a remedy, but at a meeting of the Trunk
Line Presidents on June 27 an agreement was reached for
tii r storation and maintenance of rates on and after July 8.
—R lilrovi Even's and Stock Exchange Matters.—On the
Sto’'k Exchange there was les3 activity, with a sharp break
in the industrial stocks. The share sales on the Stock Ex-
change reached 6.030,415 sliares, against 8,932,707 shares in
May, but against only 3,395,727 shares in June of last
year. The bond sales amounted to $45,860,950, against
$78556 700 in May, but against only $21,324,100 in June,
1894. There was very little buying on foreign account.
The break in the industrial stocks made the market weak at
times, but prices were remarkably well maintained, and in
som? cas®’s further advances were established. American
mSugar Refining common stock sold down from 121% on the
13th to 108* on the 28th. Chicago Gas from 764 on the
14th to 60 on the 29th; American Tobacco common from
116* on ths 13th to 107 on the 28th, and United States Rub-
ber common from 48 on ths 3d to 374 on the 28th. Ten-
nessee Coal & lron common, on the improvement in the
iron trade, advanced from 274 °n the 7th to 40% on the
29th. Ths stocks of the grain-carrying roads developed con-
siderable strength at times, on the splendid prospects for
spring wheat and corn. Chicago & North West, declared a
dividend of only 1* psr cent on the common stock against
2* in January and 3 per cent at previous semi-annual dates,
but the price advanced from 974 June 7 to 1004 June 25.
During the month the rate troubles on passenger business
b 'tween the Seaboard Air Line and the Southern Railway
& Steamship Association were adjusted. The stockholders
of the Concord & Montreal and those of the Boston & Maine
voted in favor of a lease of the former by the latter. The
Georgia Southern & Florida and also the Atlanta & Florida
were acquired in the interest of the Southern Railway, and
the latter likewise made a traffic contract with the Atlantic
Coast Line for an entrance into Norfolk. The Chattanooga
Union was bought at foreclosure sale by the Alabama
treat Southern, and therefore also became a part of the
3outh?rn Railway system. The stock of the Oregon Railway
& Navigation Company held as security for the collateral
,rust bonds of tli9 Oregon Short Line & Utah Northern was
old at foreclosure sale and bought by the reorganization
lommittee representing the bonds. The Atchison reorgani-
sation plan was declared effective. A contest for the con-
rol of the Oregon Improvement Company resulted in the
lefeat of the Starbuck management and the election of the
Elijah Smith ticket. The Distilling & Cattle Feeding Com-
»any (Whiskey Trust) was declared an illegal combination
>y the Supreme Court of Illinois. The Court of Appeals in
Centucky sustained the lower court in en{fl)lnlng the Louis-
ille & Nashville from purchasing the Chesapeake Ohio &
Southwestern. The Columbus Sandusky & Hocking was
ilaoed in the hands of a receiver. The Addison & Pennsyl-
vania defaulted on its second mortgage interest.
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—The Money Market.—Continued ease ruled in money
during June, though towards the close of the month on the
preparations for July interest disbursements and the calling
of loans on some of the industrial stocks call money was a
little more active. The Syndicate payments into the Treas-
ury reduced the money holdings of the bunks but still left
them very large, the Clearing House return June 2!) showing
$176,835,900 of gold and legal tenders against §182,778,600
June 1. The surplus reserve was $34,22.7,925 June 29 and
841,221,250 June 1 Large loans to various municipalities
(who were borrowing in anticipation of the collection of
taxes) were again a feature and at even lower rates—1%@1%
per cent for from four to six months and 1 per cent for loans
running to August. A transaction was also reported in

prime Eastern mill paper at 1 per cent for 40 days. The,

range for bankers' balances during the month was 1(33 per
cent, the lower rate generally prevailing until the close of
the month, when very small amounts loaned at the higher
figure. Kates for commercial paper ruled unchanged at
2%@2% per cent for sixty to ninety day bills and at 2%@S% !
per cent for four months commission house names.

—Foreign Exchange, Silver. Etc.—Foreign exchange was
strong and higher in June. The foreign purchases of our se-
curities noted the previous month were lacking, there were
few commercial bills offering, and there was an inquiry
for exchange to meet coui>on interest falling due in July on
bonds held Iin Europe. Some bills were offered against loans
negotiated abroad—notably by Speyer & Co. against city of
Chicago and Allegheny Valley RR. bonds and an issue of
Illinois Central bonds—but these fell short of supplying the }
demand, and the Syndicate had to make good the deficiency.
Rates tended steadily higher and on the last day of the
month posted quotations for 60 day bills were 4 89@4 89%
against 4 83(»4 88% at the beginning, and for sight bills 4 90
@4 90*2 against 489@4 89%. On actual business the ad-
vance was even larger than this, 60 dav sterling having
gone up from 487%@4 87% to 488%@4' 88%. sight from
4 88%@4 88% to 489%(@489%, and cable transfers from
4 88%@4 88% to 4 89%@4 90. In London the ease in money
was as pronounced as here, and the rate for 60 to 90 day bank
bills dropped to % of 1 per cent per annum. Loans for 7
days were made at % of 1per cent. An event of the month
was the defeat in Parliament of the Rosebery Ministry, and
its resignation and succession by a ministry under the
Marquis of Salisbury. The fluctuations in silver were un-
important. The Chinese loan, to provide for the indemnity
exacted by Japan, hung lire.

JULY.—Current Events.—The conspicuous event during
July was the resumption of gold exports, being the first
outflow to Europe since the Syndicate contract the previous
February. The shipments reached only about two million
dollars, and did not create any feeling of uneasiness.
Towards the close of the month the Syndicate deposited
$2,000,000 in gold at the New York Sub-Treasury, in ex-
change for legal tenders, to make good the loss. The out-
look for the crops continued in the highest degree favorable.
The Agricultural Bureau at Washington reported the con-
dition of corn the 1st of July 99*3, on a heavily-increased
acreage, and the condition of spring-wheat 102-2; and during
the month the weather generally was about all that could be
desired. Winter wheat was a short crop. Business revival
continued to make steady headway. In the anthracite coal
trade the demoralization so long‘existing continued, and
stove coal sold at §2 75 per ton free on board vessels in New
York harbor. In railroad earnings there was an increase of
43-11 per cent the first week of July and 30-34 per cent
the second week, but comparison was with the great
strike period the previous year. The buying of our
securities by Europe was small, but there were three or four
large loan negotiations abroad—the Pennsylvania Railroad
placed £1,000.000 of 3% per cent bonds, the Lehigh Valiev
Railroad $6,800,000 of Lehigh Valley Coal Company bonds
and the Lynn & Boston (street railway) $2,500,000 of bonds’
The price of wheat on the Produce Exchange dropped from
75% cents for the September option on July 2 to 66% cents
on July 9, but closed at 73% cents on the 31st, after havmg
sold at 76% on the 29th.

—Railroad Events and Stock Exchange Matters —Outside 0f
a few specialties the Stock Exchange markets were dull but
the tone was strong, particularly for the stocks of the grain-
carrying roads, which advanced sharply on the splendid pros-
pects for corn and spring wheat. Early in the month a
further break in some of the industrial properties unsettled
the market somewhat. Tennessee Coal & lron sold down
from 40% to 32%, Chicago Gas from 63% to 49%. United
States Leather Common from 20% to 15, American Tobacco
common from 114% to 107 and Whiskey from 23% to 19%
Some recovery occurred in all these cases before the close of
the month. The granger stocks nearly all made their lowest
prices in the first few days of the month and their highest
in the last few days. Rock Island rising from 70% to 79%
St. Paul common 67% to 72%. Burlington & Quincy from
83,% to 92%, etc., etc. The managers of the trunk lines held
a number of meetings here in New York and at Manhattan
Beach for the purpose of carrying out the agreement entered
nto the previous month for the maintenance of rates. The
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New York & New England RR. was sold at foreclosure sale
on the 9th; the Rockaway Valley was also sold and the
re-sale of the Toledo Ann Arbor & North Michigan was made
and confirmed; receivers were appointed for the Columbus
Southern, the Mammoth Cave Railroad, the Bellaire Zanes-
ville <€ Cincinnati, the Humeston & Shenandoah and the
New Orleans & Southern; the Savannah Americus & Mont-
gomery was reorganized as the Georgia & Alabama; the
Columbus & Hocking Coal & Iron defaulted in the payment
of its interest: a final decree was entered for the sale of the
Distilling & Cattle Feeding Company; the sale of the Oregon
Pacific was confirmed; the Central of Georgia reorganiza-
tion [ilan was modified so as to make it acceptable to the
Savannah & Western bondholders; the consolidation of the
Cincinnati Hamilton & Dayton, the Cincinnati Dayton &
Ironton and the Cincinnati Dayton & Chicago was ratified
by the stockholders of the respective companies, and
the collateral securing the Cincinnati extension bonds
of the old East Tennessee Virginia & Georgia, and involving
control of the Cincinnati New Orleans & Texas Pacific and
Alabama Great Southern, was sold and purchased by
the Southern Railway.

—The Money Market.—Early in July the hardening ten-
dency noticed towards the close of June was continued, and
this encouraged the hope that the point of greatest depres-
sion in the rates for money had been passed. But later the
market relapsed into its old chronic state of ease again, as
far as call money was concerned, though on time and for
commercial paper the early advance was well held. The
movement of money continued towards this centre and the
banks also gained through the July disbursements of the
Treasury for interest. June 29th the money holdings of the
Clearing House banks were $176,835,000 and the surplus re-
serve $34,225925; July 27th the money holdings were
$184,732,300 and the surplus reserve $41,996,575. In the
first week of the month bankers’ balances loaned generally
at 1% per cent, while quite fan- amounts loaned at 2 to 2%
per cent. In the last week the rate was almost uniformly
1 per cent, with comparatively small amounts lending at 1%
per cent. Commercial paper was quoted at 2% per cent for
sixty to ninety day endorsed bills receivable and 3 per cent
for prime four montlis’ commission house names in the first
week and 3 per cent and 3%@4 per cent respectively in the
last week.

—Foreign Exchange. Silver, Etc. - Great strength and still
higher prices characterized foreign exchange during July.
Prices for some classes of bills advanced to the highest
points, it was claimed, which had ever ruled in this market,
although in August even higher figures were touched. There
were few commercial bills, and the Syndicate bankers found
themselves obliged to meet heavy demands for drafts. For
these they asked full figures and this led to the gold ship-
ments noted above, the first since the outflow had been
checked in February. The earliest shipment amounted to
$250,000 and was made on the 13th by a firm of bullion deal-
ers, whosubsequently sent other small amounts: there was
one large shipment ($1,000,000) by a firm of importers. Al-
together the exportsto Europe amounted to about $2,000,000. A
few small lots also went to Canada, to ease the situation there
caused by the failure of the Banque du Peuple at Montreal.
Posted rates for sterling were quoted at 4 89@4 89% for sixty-
day bills on the 1st of the month and at 4 89%@4 90 on the
31st, anil the rates for demand bills advanced from 4 90@
490% to 490%@4 91. For actual business rates were 4 88%
@4 88% for sixty days, 4 89%@4 89% for sight and 4 89%@
4 90 for cable transfers at the opening of the month, and at
4 89%(<t4 89% for sixty days. 4 90%@4 90% for sight and
490%19 4 90% for cables at the close. Prime commercial
bills advanced from 4 88«488% to 488%@4 89 and docu-
mentary from 487%@4 87% to 488%®4 88%, and it is
claimed these high figures were unprecedented. We noted
during June the overthrow and resignation of Lord Rose-
bery and his Ministers in England; at the elections in July
the Conservatives and Unionists under the leadership of
Lord Salisbury were successful by a tremendous majority.
M. Stambuloff, ex-Premier of Bulgaria, was assassinated
during the month. The new Chinese loan for 16 million
pounds sterling was brought out in Paris. The open market
rate for money in Paris dropped to 1per cent, a very low
figure for that market; in London the open market discount
rate for sixty to ninety day bank bills stood at 9-16 of 1

e[( clt_etrg;( most of the month. The price of silver fluctuated

ut little.

AUGUST.—Current -Eceitfs—During August the goldjex-
ports reached about 15 million dollars, but this created no un-
easiness and business revival made further decided progress.
The crop prospects continued very flattering, notwithstand-
ing that drouth damaged corn in one or two States, mainly
in Nebraska. The Syndicate continued its work of making
good to the Treasury a considerable portion of the loss from
gold exports; altogether it deposited $7,500,000 gold at the
New York Sub-Treasury in exchange for legal tenders. The
Treasury reserve was reduced from $107,236,487 to $100,329,-
837. The price of wheat, on the large spring-wheat crop, de-

clined, and the December option on the Produce Exchange
was quoted at 68% cents on the 31st of August against 75%
cents on the 1st of August. The outlook for the cotton crop
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having become steadily worse, the price of low middling up-
land advanced from 6 11-16 cents on the 1st to 7% cents on
the 31st. Print cloths were marked up from 2% centsayard
to 3 cents. The iron trade continued buoyant, with large
and general advances in prices. Even in the anthracite coal
trade, though no agreement was reached between the pro-
ducing interests, an improvement occurred and at the
close the companies were able to get $3 00 a ton for stove
coal, against the previous price of $2 75. The appearance of
the Erie reorganization plan was one of the events of the
month.

—Railroad Event* and Slock Exchange Matters.—On the
excellent prospects for corn, spring wheat and oats the tone
on the Stock Exchange was very strong and there was a
further large and general advance in prices. Business was
small, though increasing a little towards the latter part of
the month, when the Erie reorganization plan came out and
when the absence of frost in the com belt gave assurance
that the crop would be large. The dealings in American
Sugar Refining common and American Tobacco common
were heavy and both stocks were weak, the former declining
from 118 on the 1st to 106'. on the 22d and the latter from
114% on the 10th to 93 on the 19th. St. Paul common stock
rose from 70% to 77%. Rock Island from 77% to 84%. Bur-
lington & (Quincy from 89% to 92.B. etc., the lowest prices
being generally made on the 7th or 8th and the highest in
the last three or four days of the month. The anthracite
coal stocks were no exception to the rule and Central of New
Jersey rose from 101% to 111.% During the month the
Southern Central was sold at foreclosure sale, also the
Texas Western, the South Brunswick Terminal and the
Texas Trunk. A new lease of the North Carolina Railroad
was made to the Southern Railway. The Marietta & North
Georgia was offered at foreclosure sale, hut found no bidders.
The application for separate receivers for the Atlantic &
Pacific was refused. The Pittsburg Akron & Western was
reorganized as the Northern Ohio and acquired in the inter-
est of the Lake Erie & Western. The Louisville & Nash-
ville gave notice of the calling in next February of the whole
issue of its 1040 adjustment bouds, the arrangement also
providing for the [laying off of aiiout $1,000,000 of floating
debt.

— The Money Market.—The ease in money again became
very pronounced in August, and some few loans of bankers’
balances on call were made at only % of 1 per cent per
annum, and the rate at no time got higher than 1% percent.
Currency shipmentsto the interior were small, the winter-
wheat crop being short and the cotton crop several weeks
late. In addition the Syndicate operations tended to in-
crease the plethora. In the early part of the month the mem-
bers tiad returned to them 34'4946 per cent of the money
contributed by them, and in the latter part thev received an-
other and final instalment of SO per cent. The Clearing
House banks reported $184,493,360 of cash and $40,917,175 of
surplus reserve on August 3.and on August 31 after
the large gold shipments during the month the
cash was $182,882400 and the surplus reserve $39,-
149,925. For commercial paper somewhat better rates
were obtained. There was comparatively little [taper offer-
ing. but many of the large Itanks withdrew from the market
for paper, because awaiting a demand for currency from the
interior. (Quotations for sixty to ninety day endorsed bills
receivable were S'j'irSts per cent the first twenty days or
so and thereafter 3%03% per cent; for four months com-
mission house names the rates throughout were 3%<<|4% per
cent.

—Foreign Exchange. Silrer. Etc.—Foreign exchange ruled
very high during August—higher even than in July, when
the rates had reached previously unprecedented figures—and.
as stated above. 15 million dollars gold was exported.
In actual business there was an advance of % cent
per pound in the early [art of the month, and business
was then done at 4 89%(<i4 89% for long sterling, 4 90%(rf4 90V
for short and 4 90%(84 91 for cable transfers. In the week
ending the 24th considerable weakness developed, and on
the 20th business was done at 4 88%(ft4 88% for long. 4 89%
(it4 *9% for short and 4 8%%r<f4 90 for cable transfers. The
weakness encouraged a belief that the course of the market
had permanently changed, but this belief was quickly dis-
pelled, for rates advanced again half a cent, and at the close
wer.- 409.>t siO, for sixty-dav bills. 4 90*J4 90% for sight.
4 90%u>4 90% for cable transfers. Tlirough all these changes
gold exports steadily continued. The Syndicate sold only
few bills, and those early in the month. The Bank of Eng-
land advanced the price paid for American gold coin from
76 shillings 8% pence to 70 shillings 3% pence per ounce,
due. it was said, to the fact that coin had been bought at
the old price, melted and sent to the Bank in the form of
bars at a profit. The price of silver in London fluctuated
within narrow limits.

SEPTEMBER.—Current Events.—There were further large
gold exports in September, the Treasury gold reserve again
dropped below 100 millions, and rumors of another bond issue
were reiterated with great persistency and positiveness; there
was likewise a sharp decline in the price of Government
honds. Th'- feature of the gold outflow was a shipment of
$2,500,000 by Messrs. Lazard Freres, which attracted special
attention because it was the first consignment by a Syndi-
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cate house since the bond sale in February. The announce-
ment came on the 13th, and was signhalized by a general
break in prices on the Stock Exchange, the market becom-
ing almost panicky. It was accompanied by various con-
flicting reports regarding the plans and intentions of the
Syndicate. The impression had been that the Syndicate con-
tract would expire with the 1st of October. The Syndicate
authorized the announcement that its obligations to the
Government had been fulfilled the previous June, that it had
aided the Government since then, and would continue to
furnish support so long as it was feasible and the Govern-
ment needed help. No further deposits of gold were made
by them; as a matter of fact the situation steadily improved
after that. Money rates advanced, bills against future cot-
ton shipments began to appear in considerable amounts,
foreign exchange rates kept declining, gold exports fell off,
and finally were checked altogether, the price of the new
Government 4s. after dropping from 123% bid at the begin-
ning of the month to 120% bid on the 13th, recov-
ered to 122% bid at the close ; and the Syndicate found
it possible to make a distribution of its profits to its mem-
bers. The gold exports to Europe for the month reached
about 16 million dollars, the bulk going the first two weeks;
after the third week shipments were not possible at a profit
as an exchange operation, though some amounts were sent
to Germany the last week of the month on a special
order. There were also some shipments of gold to Can-
ada—$700,000 going in the last week. The Syndicate deposited
$5,500,000 gold at the Sub-Treasury during the first and sec-
ond weeks, and there were also some large deposits by the
banks. Hence, though 16 millions gold was exported,
the Treasury holdings diminished only from $100,329,-
837 to $92911,974. The distribution of profits by
ithe Syndicate, referred to above, occurred on the 21st,
lanil amoifnted to only 6-675 per cent, 1% per cent of
this being for interest at the rate of 4 per cent per annum.
Business revival was not interrupted: in the iron trade the
production of pig iron was estimated at over 200,000 tons
Per week, and the price of steel rails was further advanced
$1 a ton. to $28; in the anthracite coal trade there were two
more advances in prices, the first 25 cents per ton, the sec-
ond 15 cents, in audition to the 25 cents in August—appar-
ently without any concert of action by the producers. The
excellent outlook for the grain crops was maintained, the
condition of corn September 1 being reported at 904, and
the price of corn declined to 87% cents in New York at the
close of the month, against 55% cents at the same date in
1894. In cotton there was an active speculation on continued
unfavorable reports regarding the crop, and the price fur-
ther advanced from 7 13-16 to 8 11-16 cents per pound.

—Railroad Events and Stock Exchange Matters.—The
stock market yielded to the influence of the large gold ex-
ports during September, but showed great recuperative
power. The first few days the tone was very strong, and a
number of stocks then touched higher figures than at any
previous time in the year. But later the large gold outflow
had a weakeningeffect, and on the 18th, when a shipment by a
Syndicate house was announced, and rumors of another bond
issue became so plentiful, the market assumed a panicky ap-
pearance, and a large and general decline in prices occurred.
This, however, proved only temporary, and after the 16th
there was a recovery almost as marked as the previous de-
cline. St. Paul common sold at 78% on the 4th, at 72% on
the 16th and closed at 76% ex dividend of one per cent on
the 3oth; and Rock Island after selling down from 84% on
the 3d to 75% on the 16th, closed at 78%. Several of the in-
dustrial stocks followed an independent course, and reached
their highest figures the latter part of the month, special
causes accounting for the movements in nearly every case.
On the 2d of the month Judges Hanford and Gilbert in the
United States Circuit Court at Washington handed down a
decision refusing any longer to recognize the Circuit Court
for the Eastern District of Wisconsin (Jenkins, Judge), as
the court of primary jurisdiction, and ordering the receivers
to account to the Washington Court; this led the receivers
(Messrs. Oakes, Payne and Rouse) in the latter part of the
month to resign. Judge Jenkins then appointing new receiv-
ers and Judge Hanford later appointing a separate receiver.
As a result a long series of conflicts between the courts en-
sued, which continued until the close of the year. Mr. Cal-
vin S. Brice acquired control of the Cleveland Akron &
Columbus RR. The Waco & Northwestern, the Valley of
Ohio, the Knoxville Cumberland Gap & Louisville, the Bir-
miugham Sheffield & Tennessee River and the Chicago Peoria
& St. Louis were sold at foreclosure sale. It was definitely
announced that the New York & New England had passed
into the control of the New York New Haven & Hartford.
The Columbus Sandusky & Hocking was sold at foreclosure,
but the sale was subsequently set aside and a re-sale made in
October. Announcement was made of a proposed issue of
10 million dollars new stock by the Illinois Central. A syn-
dicate took from the underwriting syndicate of the Erie
$15,000,000 of the new prior lien bonds.

The Money Market.—The currency movement to the inter-
ior, which had previously been small because of the ex-
treme lateness of the cotton crop and the smallness of the
winter-wheat crop, became comparatively free during Sep-
tember, and this coupled with the large gold exports caused
a material stiffening in the rates for money. Bankers' bal-
ances loaned generally on call at 1 percent up to the 13tn,
|When there was a spurt to 3 per cent. The same figure was
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touched on the IGtli and again on the Slid, but generally,
the ratfs the last l.alf cf tne tmnth were 1%c 2 ptr cent
Commercial paper was in better supply, while some of the
large banks remained out of the market for paper, holding
their funds to meet expected demands from the interior.
Quotations were 3% "4 per cent for sixty to ninety day en-
dorsed bills receivable and 8% (54% per cent for four months’
commission-house names at the beginning of the month and
4% (34% pier cent for the former class and 4%(55 pier cent for
the hitter class of piapier at the close of the month. The New
York Clearing-House institutions repiortcd $18!?,882.400 of
cash nnd $39,140,025 of surplus reserve on August 31 and
$159,580,300 of cash and $22,296,175 of surpilus reserve on
September 28.

— Foreign Exchange Silver. Etc —Great strength charac-
terized the foreign exchange market the early piart of the
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adversely affected by the renewed rise in foreign exchange
rates and fears of a resumption of gold exports, by the break
in Kaffir mining shares in Paris and London, and by the un-
certain political situation in Europie arising out of the Arme-
nian troubles in Turkey and the machinations of Russia in
Asia, which together seem to have led to considerable selling
lof American securities on European account. Also Southern
and Southwestern roads suffered by reason of the short cot-
ton crop, the smaller movement of the stapile causing a large
loss in earnings to roads like Texas & Pacific and Missouri Kan-
sas & Texas, in other sections the reports of earnings were
generally quite good, and in the spring-wheatterritory of the
I Northwest the gains were in many instances very striking.
The granger stocks, because of these gains in earnings, held
up better than the rest of the market. Chicago & North
Western common closed higher than it opened, while St.

month, and $-1,550,000 gold was shippied in the week ending ] Paid common declined only from 77% to 74%, Burlington &

the _7th, and $7,100,000 in the week ending the 14th. This lat-
ter included $2,500,000 by Lazard Freres, a Syndicate house,
on the 13tli for shipment on the 14th. The outlook then ap-
peared rather discouraging, but the event noted really
marked a turn in the market. Rates for actual business had
been quoted at 4 89(54 89% for sixty days sterling, 490(54 90*4
for sight and 4 90%<a4 9 0 for cable transfers, but the press-
ure of bills against the large gold shipments caused a reduction
of % cent on the afternoon of Friday the 13th, and on Monday
the ICth the spurt in money rates kept the tone weak and
caused a further reduction of % cent; thereafter the market
began to be pretty liberally supplied with cotton futures,
which had been so long delayed bv the backwardness of the
cotton crop, and as a result several further reductions oc-
curred, until at the end of the month the decline amounted
to 1% cents, rates being then quoted at 4 87%(«4 87% for
sixty day bills, 4 88%@4 88% for sight, and 4 88%(a4 89 for
cable transfers. The movement of gold to London came to
an end in the third week of the month, when the shipments
aggregated”™ only $1,800,000. There were further ex-
perts of $2,500,000 in the fourth week, but these
were to Germany, and were made possible only by extra in-
ducements by the consignees. The Bank of England ad-
vanced the price of American gold coin in London the latter
part of the month from 76 shillings 3% pience pierounce to 76
shillings 4 p>ence. There were no special features of interest
in the European money markets. At the Continental cen-
tres rates advanced, owing to preparations for the quarterly
settlements, but in London the rate for 60 to 90-day bank
bills continued to rule at% (all-16o0f one pier cent. The
fluctuations in the price of silver were unimpiortant.

OCTOBER.—Current Events.—A great speculation in cot-
ton based on the shortage of the crop was the dominant
feature during October. « We have noted above the advance
in the price of low middling uplands from 6 11-16 cents per
pound at the beginning of August to 8 11-16 cents at the
close of September. The same grade had sold in February
at 5% cents. Dealings were heavy in both August and Sep-
tember, but in October the future sales on the New York
Cotton Exchange reached the enormous total of 9,047,400
bales. During the early part of the month the market con-
tinued to advance, and on the 15th and 16th low mid-
dling wupland cotton sold at 8 1516 cents. On the
latter day the price of the January option (in which
speculation chiefly centered) touched 944 cents, and
the future sales reached 557,900 bales, the largest
previous day's total having been 556,900 bales on Nov.
25, 1892, Then a break occurred, and on the 2lst
the January option sold down to 8'27 cents (a drop of 1-17
cents from the high point on the 16th), the future sales on
that day reaching the extraordinary total of 810,700 bales.
The pirice of low middling uplands declined from 8 15-16
cents on the 16th to 8 1-16 cents on the 24th. After this an
upw-ard reaction occurred, and the close on the 31st was at
89-16 cents for low middling uplands and at 8-88 cents for
the January option. The speculation and high price had an
adverse effect on the foreign excliangemarket, restricting ex-
ports of the staple and curtailing the supply of bills against
the same; thereupon exchange rates again advanced to the
gold-expiort pioint, causing talk of a renewed outflow of the
metal. No ship.ments to Europe actually occurred, however
and the Treasury gold holdings were not materially changed
Our industries continued in a state of activity, there were
further advances in anthracite coal, bringing the price of
stove coal free on hoard in New York Harbor up to $4 15 per
ton net, against only $2 75 in July. The presidents of the
trunk lines met twice during the month to act on the new
compact and gave their sanction to the general form and
outline or the scheme, but did not formally execute it On
the roads west and southwest from Chicago a violent rate
war broke out the early part of the month, but subsequently
an agreement for a settlement was reache1.

hailro"d Events and Mock Exchange Matters.—On the
Stock Exchange the tone during October was weak on a
moderate volume of business, and a sharp and general de-
cline in prices occurred. During the first few days, when
foreign exchange rates were declining, stock values showed
considerable strength, but after that the market became
weak and so continued, the depression being especially pro-
nounced towards tlie close of the month, f he market wEs

[Quincy from 87% to 83%, and Rock Island from 79% to 75%,
the lowest pioint being generally reached during the last two
Idays of the month. On the other hand Missouri Pacific de-
clined from 39 to 30% and Missouri Kansas & Texas pre-
ferred from 38% to 32%. The leading industrial stocks were
exceptionally weak, American Sugar common dropping
from 111% to 101, American Tobacco common from 101% to
88%, General Electric common from 39% to 29%, United
States Leather preferred from 86 to 69% and Tennessee Coal
& Iron from 45% to 36%. A pilan for the reorganization of
the Union Pacific was issued, and this had the effect of
strengthing the main line issues of the piroperty. The Cen-
tral of Georgia, as also the Savannah & Western, was sold at
foreclosure sale, and so were the Columbus Sandusky &
llcoking, the Paducah Tennessee & Alabama and the Ten-
nessee Midland. The conflict between the different circuit
courts in the matter of the receivers for the Northern Pacific
was intensified by the appointment of additional receivers in
some of the districts. The propierties of the Distilling & Cat-
tle Feeding Co. were turned over to the new American Spir-
its Manufacturing Co., and the Court approved the settle
ment made with Messrs. Greenhut and Morris, who had been
fighting the reorganization at every step. The Oregon Im-
provement Co. defaulted in the piayment of interest on the
consolidated mortgage bonds, and a receiver was appointed

for the piroperty.

—The Money Market.—The improvement in money rates
noted in September continued during the early part of
October, but later the market eased off again. The move-
ment of currency to the interior kept drawing down the
money holdings of the banks, and the Clearing House insti-
tutions on October 12 reported only $147,549,700 of gold and
legal tenders, while the surplus reserve was but $14,176,900,
some of the banks being below the 25 per cent limit of re-
serve to liabilities. After that there was a gradual increase
again, and on November 2 the money holdings stood at
$150,060,000 and the surplus reserve at $17,594,400. On call
loans the rate for bankers’ balances the first part of the
month at one time got up to 3 per cent again, but on free
offerings there was a drop the same week to 1per cent, with
an equally quick recovery to 2(52%, and the latter was the
range the rest of the month. For commercial paper the rates
rose to 4%(55 per cent for sixty to ninety day endorsed bills
receii able and 5(55% pier cent for four months’ commission
house names, but in the last week there was a decline to 4%
pier cent for the former and to 4%(55 per cent for the latter.

mForeign Exchange, Stiver, Etc —As already indicated,
the foreign exchange market again developed great strength
durmg October. This was due to the small supiply of cotton
bills occasioned by the short crop and the speculation in the
staple, and to some selling of American securities on Euro-
pean. account. In the early part of the month, when the
offerings of cotton bills were rather plentiful, the market
was weak, and rates for actual business in sterling, which
had declined 1% cents the latter piart of September, opened
the 1st of October at a further reduction of % cent, making
9 14Y «
4 88 -, (a4 88% for cablé ;tr)g s/e4r58.5'4'thAé Ergr??a'rkfeotrkggg rftalﬁlﬁg
°n the 8th business was at 4 86%(g4 86% for long
487%(H 87% for short and 487 4 87% for cable trans-
fers. This was a decline of 2% cents from the high point in
September,.and K°ld imports were then considered among
the probabilities of the early future. But thereafter the
course was upward again, and by the 17th rates had advanced
1%<« 1% cent. At that time the break in the cotton market
encouraged expectations of a larger supply of cotton bills,
a°d. ®*" clden% there were offerings of bankers’ bills
hx. *nftoihf fTle °f Vle. Anaconda CoPper Mine. | As a result,
t \ -, rist the market was %(al cent lower again. But cot-
ton bills continuing scarce, the market moved up once more,
1"d ¢ | O*ed on th®”™  at Practically the highest figures of
and 4 89 «4 J 48!~ 4588 forlong, 488%(«4 89 for short
oll.,,, , i 4 f°r cable transfers. A feature in the Euro-
liilifoihv hitcn'r Sthfibrea”, 'n Kaffir mining shares and the

J i d gT.'e settlement in those shares both i
PR o Lon{ion gThe pr,Ce of selpver, after avrl]ng remalhneg

aJmoac«j~tionar7 for many months, took a spurt upward on

nGecc  t a to he a deT aud on Japianese account, and the
m "dL°nd?r alarmed from 3°%d. per ounce on the 1st
to 31%d. on the 12th; after that there was considerable

and the close was at 31d. Though the political

so muchn “ tM °)j " aSgreatly d«turbed, as poted aboyve—
that )the overnm nt«secur('ilgies oP tthe é}eadleng

countries declined, including consols and French rentes—
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money rates at the chief monetary centres were not appre-
ciably affected, and remained very low.

NOVEMBER.—Current Events.—In November the political
and financial situation in Europe was deeply disturbed, and
the outward movement of gold from this country was re-
sumed on a large scale, leading to a heavy reduction in the
Treasury gold r?3?rveanl again making our currency weak-
ness very manifest. The political disquietude in Europe
arose out of the massacres of Armenians in Turkey and the

tardiness of the Sultan in carrying out the scheme of reform
insists! upja by tha Great Powers. The financial troubles had
their origin iti the collapse of the speculation in South
African mining shares, or “ Kaffrs,” an | the political un-
easiness serve 1to make the break complete. On Saturday
the 9th a panic developed, which was most pronounced
at the G“rraan bourses, but extended to all the lead-
ing monetary centres of Europe—Paris, London, Ber-
lin, Vienna, Buda-Pesth, and even St. Petersburg. On
the evening of the same day Lord Salisbury delivered
his now fameus speech at the Mansion House, London.
This ha 1 a very assuring effect. Early the next week it
was announce! that strong houses in Paris and London had
decide! to come to the assistance of the markets, and
from this time on the situation improved, though things
continued very unsettle 1 and the action of the Sultan in
withholding assont tothe re piest of the Powers for permission
tos3nd addition guard shins into the Bosphorus at times
caus-* Imuch uneasiness. The Bank of Berlin on Monday
the 11th advanced its discount rate from 3 per cent, at which
it lwd stood since February, 1894, to 4 per cent. In London
the disturbed sit'iation was reflected in both higher money
rates and a fill in the price of consols. In October consols
were quoted above 10?: at the time of the general panic on
Nov. 9th the price got down to 101T. Thereafter there were
pretty wi le fluctuations from day to day under the fever-
ish state of affairs existing, but the close on the 30th
was at I0VjJ. At Constantinople an incident was a run
on the Ottoman Imperial Bank; the Turkish Gov-
ernment offer*! the bank a moratorium of thirty
days, which was declined. The European troubles serve 1
to increase the foreign selling of American securities, but in
the main this selling was caused by apprehensions regarding
our finan *m in view of the renewal of the gold export move-
ment from this country. Rouglilv, the gol 1 exports from
New York during the month reached 13% million dollars,
an | th *Tr*aviry gold balance was re luce 1 from $93,913,180
on t'r* 1sto' Nov -hi >133,966 on the 1st of D — tuber.
The stock of coin in the Treasury having been drawn down
to a low figure, the Secretary of the Treasury made it an ob-
ject to shippers to tak >bars instead, by reducing the charge
for th’ latt *r from 1-It) of on** per cent to 1-Iflof one percent.
To in In"* deposits of gold tin* .Secretary aNo mo lifted th*
regulations regarding the receipt of light-weight coin face
artid *in C 18 >xt !t Sof November 3d, page 948%and likewise
agre» 1to receive deposits of gold in exchange for notes and
pay the express charges both ways. The November elections
result?) in th* defeat of a number of avowed silver advo-
cate*and in general and complete successes for the Republican
Partv. The new trunk-line agreement was finally adopted
on the 19th of November, after having been changed
in soms e* "Rial imrticnlars—see Chronicle of Novem-
ber 23 and November 80. In the cotton market, after
tha great speculation the month preceding, business fell off,
th* sales of futures reaching only 5,832,900 bales, against
9,017,400 bales in October: the tendency of prices was down-
war Is, th? January option closing at 8*2J«8*30 cants on
November 30. against 887 on October 31.

Haiirnrul Ev nfs and Slock Erchnnge Matters—The reac-
tion in the stty'k market made further progress during No-
vember. Th elarge gold expats, the anxiety regarding our
currency affairs canned by these exports, the disturbed po-
litical and financial conditions abroad, the quieter state of
trale at hom * wit's th? de'dine in the prices of many arti-
cles of merchandise after the advance in the summer, the
small cotton movement and the large losses in earnings oc-
casioned thereby to several of the Southwestern roads—all
combined to mike the outlook for stocks unsatisfactory,and
this cans? | some liquidation and also considerable selling
for the short account. In addition there were severe breaks
in several of the industrial shares; this served further to
weaken the tone on the Stock Exchange. The market nev-
ertheless showed considerable irregularity both in its move-
ments from day to day and in the fluctuations as betiveen
different stocks. The spring-wheat roads of the Northwest
were reporting remarkable gains, ami the granger roads
continued to show great rallying power, ami the general
mark it fr *qu3iitly rallie 1 with them. Both St. Paul and
North West, shares were higher at the close of the
month than at the beginning. Stocks having a market on
the other side were, os a rude, weaker than others, and
Louisville 1t Nashville sold down from 57% on the 1st to 51
on the 19th. Southwestern stocks were, the most of them,
very weak. Among the industrial stocks the two that sus-
tained special declines were United States Leather preferred,
which sold down from 72% on the 4th to 61% on the 29th,
and American Tobacco common, which declined from 91%
on the 14th to ?8>, on the 26th. The New York lake Erie &
Western was sold at foreclosure on the Oth. The United
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State 3Supreme Court decided that the Union Pacific did not
have the right to give exclusive privileges to the Western
Union Telegraph Co. to maintain telegraph lines along its
right of way. The Marietta & North Georgia RR. was sold
at foreclosure ; also the Mobile & Girard, forming part of the
Central of Georgia system ; also the Port Royal & Western
Carolina. A receiver was appointed for the Denison & North-
ern.

The Money Market - Notwithstanding the large gold ex-
ports, the money holdings and reserves of the New York
Clearing House institutions were not greatly changed during
November, and the money market continued very easy.
From §150,060,000 on the 2d the money holdings increased to
§151,961,200 on the 16th, and then fell off to $148,810,3000n the
30th, while the surplus reserve, after rising from §17,594,400
to 830,404,050 between the same dates, dropped to §18,613,300
at the close. At the Stock Exchange the range for money
on call at the beginning of the month was 2 «2%, with the
business generally at 2 per cent; afterwards there was a de-
cline to 11, 2per cent, but in the closing week rates hard-

en 1the range got back to 2(52% percent. For com-
mercial paper the (quotations for sixty to ninety day endorsed
bills receivable droppe 1from 41%per cent to 3%(a4 per cent,
and for four nuntbs’ commission house names from 4% @5
per cent to 4u-4% per cent.

—Foreign Exchange, Silver, Etc.—The foreign exchange
mark -t continued very strong during November and gold
was exported in every week except the first, the total ship-
ments reaching, as stated above, about 13% million dollars.
The supply of cotton bills was very small for the season of
the year, and at the same time the sales of foreign holdings of
American s -curities in this market increased the demand for
>x mhinge for remittance. In actual business the rates for long
s[ -ding op-ned an I closed at 4 87%(«4 88, with sales at times
h c*nt lower. For short sterling there was an advance
from 4 88% <4 89 at th >beginning to 4 89i«4 89% at the close
of the month, and once or twice during the month rates were
1, cent high -r; in cable transfers there was an advance from
13) «4 8911 t >4 siij-ffi s.p with business at times % cent
higher. We have alluded above to the deeply disturbed con-
dition of affairs in Europe and to the decline in the price of
English cons .Is, The open market rate for sixty to ninety
day bank bills in London a Ivancid from Il-16of one percent
to 11, per cent, the close being at 15-16 per cent. The silver
market was tame and the fluctuations in price unimportant.

DECEMBER.—Current Events.—President Cleveland’s
«nthe 17th regarding Venezuela proved more dis-

turbing than any event of recent years. The message an-
n uinc.-d that Great Britain had rejected the proposition of
i -vermnent to submit the claim to the whole territory in
dispute between Venezuela and British Guianato arbitration,
and th *President therefore advised that the United States
should proc i'd to determine for itself the boundary line be-
tween th* two countries, a Commission being suggested for
th? purpos**, and then enforce the principles of the Monroe
Doctrine against any attempt on the part of Great Britain
to overstep this line. Tha House of Representatives the

. next day unanimously passed a bill appropriating
8100.000 to pay the expenses of the proposed Commission.
Th *Senate also passed the bill unanimously oi Friday the
20th. In the meantime a panic had developed on the Stock

mng% due to very heavy sales both here and abroad,
an 1call loans at tli *Exchange a Ivauced to 100 >t cent per
oL Thedecline 1sd to several failures here and in Boston
and Pbfta lelphia. Lat >in the afternoon of the 20ththe Presi-
dent s<it a message to Congress urgingimmediateactionin
reliefofthe nattonal finances the Treasurystook ofgold being
rapidly depleted through gold exports', and requesting that
Congress refrain from taking the usual holiday recess
until th? n *e Iful legislation had been granted. In response
to this message the Committee on Ways and Means of the
Hotuw of Representatives reported a bill the day after
Christmas incr easing tariff duties and insist? lon its pas-
sage the samadav without amendment. A bon land certifi-
cate bill was also reported providing for 3 per cent coin
bonds and 3 per cent lawful money certificates, and this
passed on the 28th by a vote of 170 to 136. With no jirospect
of proper aid from Congress the President in the internal
cirrie lon negotiations for another bond sale in protection
of the gold reserve under existing law. A visit to Wash-
ington by Mr. J. P. Morgan on the 34th was un-
derstood to be in connection with tliat object. At the same
time news regarding the situation and the possibility of war
was being greatly modified, and all the markets improved,
the recovery in the stock market being very decided. The
action of the New York associated banks on the 23d m
authorizing the issue of Clearing House loan certificates aided
%reatly to that end; no certificates were actually applied for
owever. The Philadelphia and Boston banks also author-
ized the i&sue of such certificates, and small amounts were
taken out towards the close of the month at the latter point.
The gold balance in tlie Treasury dimini: he 1 during the
month from $79,333,966 to §63,262,209. The details of the
gold export movement are given in the review of the foreign
exchange market below. In Loudon, while the disturb
ances here were at their height, the effects were seen in a
shargi decline in the price of consols and a rise in the price
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of money, as also noted in our foreign exchange market.
At tiie close of the month an issue of bonds was impending
but had not actually been made. A slight premium for gold
was paid in the outside market the latter part of the month,
this being due to a special demand arising out of the desire
to accumulate gold to pay for the new bonds.

—Railrod Events and Stock Exchange Matters.—In the
stock market the tone was weak early inthe month, but this
Was followed bv an improving tendency, and at the time the
President sent his Venezuelan message to Congress the
tone was decidedly strong. That event instantly changed
the course of the market, there being a sharpdecline even in
the afternoon of the day when the message appeared. The
next day the weakness oecams still more apparent, and then
a feeling of alarm grew up which led to the throwing over
of large amounts of stocks both here and abroad. The move-
ment gained in force the following day, and on Friday
the 20tu a panic developed in which stocks were sacrificed
regardless of price. The panic continued through Saturday
the 21st, and the aggregate fall in prices varied from about5
to 33 points. The intervening Sunday gave time for reflec-
tion, and this led to calmer views, and the market opened
Monday morning several points higher all around. The action
of the Clearing-House banks on that day in authorizing loan
certificates also had a beneficial effect. Subsequent events
all served to promote the improving tendency, particularly
the knowledge that the old Syndicate stood ready to take
another issue of bonds. The market therefore closed on the
3lst at a considerable recovery from the lowest figures. The
Chic. &North West..which reduced the semi-annual dividend
on its common stock from 3 to 2% per cent in January and
then to 1% per cent in July, announced adividend of 2% per
cent for January 1338. The Denver & Rio Grande declared 1
per cent on its preferred stock, the first since 1393. Messrs. J.
P. Morgan & Co. brought out a plan for the reorganization
of the Phila. & Reading.
Southern was discharged. A decree was entered for the sale
of the Seattle Lake Shore & Eastern. The American To-
bacco Company announced that the usual dividend on its

common stock would not be paid in February 1898. The [ records.

Atchison Topeka & Santa Fe was sold at forelosure: also the

Montgomery & Eufaula(it being purchased for the Central of

Georgia), the Deer Creek & Susquehannaand the Long Island

Traction. Control of the Indiana Decatur & Western passed

to the Cincinnati Hamilton & Dayton. The Keokuk & West- |
ern purchased the Des Moines & Kansas City. A receiver

was appointed for the Pennsylvania Midland. President

Mayer of the Baltimore & Ohio tendered his resignation. The

dispute between the Panama Railroad and the Pacific Mail

Steamship was settled.

—The Mon”y Market.—In the money market the effects of
the President's Venezuelan message were very marked. In
the first week the prevailing rates for call loans on the
Stock Exchange were 3@2}£ per cent, though some small
amounts were loaned at 1% and at 3 percent. The next
week the range was 1%@2% per cent. The third week
the whole situation was changed by the event re-
ferred to. On Friday the 20th quite large amounts were
loaned at 80 per cent per annum, and a few loans, it isunder-
stood. were made at 100 per cent. Little relief was experi-
enced the next day, and even on Monday the 23d loans
were recorded at 50 per cent. At noon of the latter day the |
Clearing House authorized the issue of loan certificates, and
at the same time more reasonable views began to prevail re-
garding the Treasury situation and the prospects of war.
From this time on conditions began to improve, large
amounts being loaned at 6 per cent, with the range for the
rest of the month 4 to 9 per cent, except the last two days,
when there was a spurt to 35 percenton the preparations for
the January interest payments. In time loans during the
panic the rate first advanced to 4@5 per cent, with lenders
declining to make engagements, and then to 6 per cent for
all periods, with a good inquiry at the latter figure. In com-
mercial paper the panic brought dealings practically to a
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standstill, the quotation thereafter being nominally 6 per
cent for the best grades without regard to classification.
Some sales of good names were recorded at 9 per cent, but
this was paper taken by brokers before the situation had
become disturbed, and on which these brokers were anxious
to raise money. Though the Clearing House authorized the
issue of loan certificates, none were applied for or had been
issued up to the close of the year. The New York associated
banks held $148,810,300 of cash and $18,613,300 of surplus re-
serve on November 30. from which there was an increase to
$150,715,900 cash and $20,294,275 surplus on December 7,
and thereafter a decline each week, until on December 28
the cash stood at $141,200,000 and the surplus reserve at
$15,939,675.

—Foreign Exchange, Silver, Etc.—In foreign exchange an
easier tendency prevailed during the first two weeks. There
was a better supply of bills against shipments of cotton and
breadstuffs. and the demand for remittance appeared to be
less urgent; $3,600,000 gold was exported from New York the
first week; in the second week only a little over $1,000,000
went out, and several of the foreign exchange houses then
expressed the opinion that with some further amounts to go
the early part of the next week the movement would cease
until the end of the year. But theVenezuelan incident changed
all this, and the shipments in the week ending the 21st
amounted to $7,128,000; of the aggregate nearly four
million dollars was shipped on Saturday—after the dis-
turbances arising out of the President’s message on Vene-
zuela. The following week, the war scare having some-
what .abated and there being very positive state-
ments of an early issue of bonds to protect the gold reserve,
the shipments were on a much smaller scale. The withdraw-
als from the Treasury indicated exports of $3,700,000; $1,700,-
000 went on the 25th and $2,000,000 had been announced to
go on Saturday the 28th ; but on the developments in connec-

with the proposed bond sale all but $535,000
was withheld. After the panic exchange for all
classes of bills advanced to exceedingly high

figures, the rate for cable transfers breaking all previous

At the beginning of the month the rates for actual
business in sterling were 4 87%@4 88 for long, 4 89@4 89%
for short and 4 89%@4 89% for cable transfers. During the
first two weeks, as already stated, the tone was easier, and on
the 12th rates were down from one quarter to one halfa
cent per pound, at 4 87%®4 87% for long, 4 88% <4 88% for
for short and 4 83%<] 4 89 for cables. There was no further
change until the 18th, the day after the Venezuelan message
was sent in ; then the rates advanced one quarter of a cent
all around, and they kept advancing until the 24th, when
business was done at 488'4@4 88% for sixty-dav bills, at
4 89%@4 90% for sight bills and 4 91@4 91% for cable trans-
fers, some bankers exacting the extraordinary price of 4 92
for the latter, being apprehensive lest they might not
be able to obtain the requisite legal tenders. As soon
as it was seen that there would be no difficulty in
obtaining currency from the banks rates fell off, and at the
close of the month the figures were 4 87% « 4 87% for long
sterling, 4 88%@4 89 for short and 4 89%@4 89% for cable
transfers. In Europe the financial strain relaxed the early
part of the month, when the settlements were over, and the
rate for sixty to ninety day bank bills in London dropped to
% of 1 per cent. The political outlook also improved, the
Sultan having finally decided to issue firmans for the addi-
tional guardships in the Bosphorus. The war talk and
panicky conditions here, however, had their effect on the
other side, and in the latter part of the month the open mar-
ket discount rate in London advanced to 1% per cent, while
the rate at Paris was 2 per cent and at Berlin and Frankfort
3%@4 per cent. Consols were also adversely affected, and
from 107% on the 17th the price sold down to 105 15-16 on the
23d; when conditions here improved there was a quick re-
covery and the close was at 106 9-16. The price of silver in

London fluctuated within narrow limits, the close being at
30 9-16.

BONDS AT N. Y. STOCK EXCHANGE IN 1895.
[Compiled from sales of bonds at the New York Stock Exchange.]
1H95.
BONDS. JANUARY Febr'ry. March. April. May- June. July. August* Sept’her. October. Nov'ber. Dec'ber.

Low.High Low.High

Ain. Hid.-f»t, 19286 - 90 - 90
Am.Cot. Oil Uo.—lat. S 1U -113 noH-uoj*
Ann Arhor-1"t'IH .k I .... - ....

Low.High Low.IliRh Low.Higb Low.High Low.High Low.High Low. High Low.High Low. High Low. High

110*4-112  U1&-113X 111«-U 3« 113 -113*4 113%4-113*4 111 -114 112 -113 113 -114 1O -111*4 106 -111*4

69?7*- 70?7*
Atch. Top. A'M. Fr.—
Gen.mort.. 19N<»...... <4 03 - 07 03«- €CU, 62«- 08J* Q7!*- 731* 72%4- 75 72*4- 7694 76 - 80*4
Trustreceipts T LT 72*4- 73 71*4- 76*4 T57*- SI?* 80 - 83  80!*- 841* 78K- 8294 77*4- 79% 68 - 78
Registered..... 03*4- 63*4
Trust receipts.... -
C'lnss *4A** H IN B .'"M 16X- 20H 1#N- 18* |&H- 2IT* 19K- 237* 21*4- 27*4 23*4- 26 . _
lat Inst, paid.. T - e 277%- 287 27J*- 347% 321*- 307 31%4. 37%4 29%4- 347*1 20 - 30 16 - 27«
Cln«* *»B,” 1989 4 17 - 17 _
Tnroiiicn. 1989. Bold.A ___ S - 26 - 26 t
All. At. (IPKlyn)—Ini = ... - ... 93*4- 94%4 _ 85.85
Atlantic <& I*ac.—1st.. 4 49 45*4* A\ 40 - MU *m=-so** .. - ... 50 - 51*4 50%4- 51%4 50%4- 51%4 49 - 50*4 48 - 48 45 - 45 -
Income...... 6 3-3 *W- 2W  2«- 25% 204- 394 3%4- 6  4%4. 5 4 -5 4 - 4> 3 -5 3 - 30ij 2 -3 2 -3
Central Div., income 2 - 3I* 4h- m
BnltimoreiV Ohio— L]
1st, I'nrUcrMti'u Ir. li e - 118 -118
*Sold, 19*23. coup.... 3 112K-U2!* 106?*-1091* 110 -111 11X -111fc 112 -113*4 110?*-110?* 110 -111 110
KeuNtered ... 110 -110 - -

. 100 -100

-112%4 112 -112*4 109+4-110



JancaRY 4, 1896.1

January FEBR'RY. March.

BONDS.

Low. High Low. High Low.High

Balt. SC O tiio-(Om)-

THE CHRONICLE.

1895—Continued.

May . June. July.

Low. High Low. High Low.High Low.High

17

October. Nov'ber. Dec'bbr.

Low.High Low.High Low.High Low.High

Codaol., gold, 19SS-.5 .... - ... ... - . 105*-10->H 112 -112 _ 113k-113k 115Kk-115k
Ik . «i thie.Junc....5 - = oo oo = 101 -103 102 -102 102k-102k
B.&0.S W .—lot. 1900 Kweiow e - 108 -108
B.JfcO.SW .Rj.’93.4K .... - - 100 -100 1014-1014
lat Income, B......... 5 - 20 - 23 15 - 16
Balt. Belt—l.t, *a. 5 100 -100  ICOMHOOM 974-101 101X103 103M-1MX 106 -105 107*4-197*1 104 -105 1034-10%4
W.Vu.1l Pitta.,, 1.1.3 ... - 105k-105k 11 -
Beech Creek. _|et g 4 10%4-1044 .... - . 1034-105 106 -106% 100&-107 100 -1074 106k-108k 102 -107k
Boat. ITh.CJan-Tr. ctfn-. 804- 80k .... - .... 81k- 81k
B*way .7th At.-,43 5 109%-110k 109 -1104 110 -110% 110X-113X 111 -112X 112 -111 1U -115k 114k-U6k 1154-116% 112 .114k
RegUn-red.
Brooklyn City-Cone. 3111 -1134 111 -U1l Hi -1114 111 -111 112 -112~1124-115 1113 -1U
Bull. Itoch. A- Plttab.—
(General ...cccreenae. 3 97 - 974 ... - .. 96 -90 96 - 90k m 9274- 08% 98k- 99 97k- 97k
R.JILP.. I.t, 1921, « 12%4-12%4 ... - ... 122 -122 12 -12 120 -12 ! 125 -125 1234-12* 125 -125 1p4 .124K
Couaol., lat...... 8 1174-U84 1104-117 USK-U75, 117%-118% 1107-11971U8 -120 119 -119 120 -120 B 110Kk-H 9k
Brooklyn Elevated- .
1.t, 1924 © 87K- M| eel* son, 8 - 95 91 - mi 084108 10%4-1004'105k-106S. 100 -106k 104k-100  10*4106% 102 -104
~id more., 1015 3-3 ... * .. 62 - 66 72H-70 79 - 70 .- 79k- 79k 78 - 78 75 - 76 76 - 70%4 75 . 7gk
Union E1.-1.t.1»37 ti 85-87 -2M Mx- MX 934- 9% 90 -100 103 -105k 1034- 105 105 -107 100 -107k 106 -107*4 103k-104*4 100 -103
*e** B.B.lat. 1/5 ... - TR PR 87k- 88k g7k- 88k 88k- 88k 87 - 87k 87 - 87k 86-86
BU)NWhf. JtW.H 3 ... - ... 104%-1074 100 -10834 107 -108 1024-10*4 102 -101k 102 -103*4 102*4-103 92 -103
Bar.dtBao. 1.t.1913 3 95 - 9 -
Bari.C. Ray. A. No.—
in « 1064-107 104 -106% 1044-106 |106k-107k 100k-108 j -look 106k-io7k 106*4-100 10774-108 107*4-108 108k-109k 104 -106k
Conaol. lat A col.tr.3 #5 - #7* .... - ....1M - ®«x 94k- 96k 98%- 90k! 99 197k- 97k 97*6-102 103 -103 99 -100 100 -102k 100k-102*4
r,B.I.F.AS.IM ti 10l -104 101k-101k
1.0 1920 3 96 - 9% TR - 98
107 -107 11</7k-107k 107k-107k 108 -108
M.ACSt. L.. let. gu 7 122 <132 1.... - ... ... -\ i 140 -140
Cnuniin Southern —
1st, gnarnnired .... 100111 110 -1U [J10P -111 109 -110 [OOk-112 111 -112H,l00k-HOK110 -110%4 1|0 k-U Ik 110k-112k 110%4-111% 110 -111
3 1064-107 |Io4k 106k 1084-104 1084-109%!! 106k 10*4-1004!107 -108*4 1084-108% 100k*107k*107 -108k 107%-108k 103 -108
Rrgitierril - [ ioi -ioi 103 -103 TO6 -106
Cenirtl Ohlo-
Keorgunlr*t'n. 1c«t. | ->— - - . 10Sk-IM 104 -101
Cent. KR. A B..<;« 3 0*4 » 96 - 95 95k- 95k 96-95
n«v.IW..I»lcaB..].l & -» 60-60 60 - 53k 53 - 50 |53k-56 57 - 57 -
Trail rreriplt ... I - ... | - - 54k" 55k 53k- 58  57k*“ 04k! 61k- 91*4 61*4- 64 |63k* 67k 63*4- 67k 60 - 66%
Cent. nl N Jereey —_, . - . i
CoaMl.. ng 7 Ulk-112 j.. Niiik-iiik 111%4-111*41113 -113 ii2k-ii2kluik-nik
Convertible. 19*1 7 119% 121 1154-1154
Can*, debeii.. 190S 6 .. - .. 114 -114 *U4 -114 - .
t.eo. M.. 19%*7 ... 8 11 11241114112 jink-lzk'l1* -113 113*4117 117 -118k 115 -117 110*4-119k 118 -119 1194-120 119 -1194 118 -119
Krgtaierrd. ... i -iiZX]in -in 109%4111 110 111k 112*4-115 11*4-118 11%4-11541164-1154 118 -118 117*4-118*4 116 -117 115 -116
L*b.4c W .B.—Aenent [ 106 -106 106 -107 101\ 106 104 -106 106 -107 104*4-106k|IOOk-190k|IO8k-119 106*4-108k 100*4-108 1074-1074 1054-106
Mortgagy. 191* 3 W - 92 - 86-85 - 85 - 80 86 -89 H«- SIX 92%4- 92*4
Am. Dnck Imp 3 112 -litkjm k-m 1lISfe-lIS 1114-1124 113 -113 111*4-113k 114*4-115  1154-HO  1164-1174 113 -113
X.J. Soutb’'n, 1S®» « - ... 106 -106 - 105 -105
Oairal P«elle-
(iold. in -I_l ie%: 101k-104 103 -103 103k-103k
Hold. 1*08 (k- IOtk 100 -100%!100K-I00Si 101%4-108  10*4-10%4.. 101X-1M 1044-10*4 106 -106 1044-106 1(064-.1064
(=old, 1*97 W101lk 103 101 -101k 101k-103K . 10IX-1MX 10*4-10%4 105 -105k 1054*106 105*4-107
i ti 107k-103k 101k-106k 103 -1064 14 -106 100 -100 105 -105 106*4-107 106k-107*< 106*4-107% 107 -107 103 -1064
Han Joaquin Hr « - - - look-iook . . i06k-106k 1074-1074 107 -107 1064-1004
Land grunt* 3 96k* 09k 90 - 90 ... - 90 - 98 #6¢ - 8&X
ealera Pac. «(l104 -104 106k-l«k ..- * 100k-106k 106M-100 106k-L«k 106k-106k 107 -107 -1064
0.ofcal.. 50 year..3 91 - 91k 90*4- 91H VO*4 190k- 92 M - B3X 02X- 93 82*- DIM 94 - 94k 93*4- 94% 92 - 934 - 93%  14- 93%
lot, 1007. guar. « 101 -101
................. io«x-ioex 1064-1064 1074-1074
Uhe.ape.ke AcOhlo-
P. man. land ... - 10«X-1<J*Xj IOUX-10dX 106M100 .108 -108 107k-107k 1074-1074 1074-1074
B.rle.,4, «ld. 190*4 b> U9M 119H ISO -111  ISO -1*0 117 -117* USM-11SK USX-118x 120 -121 117*4-118 1184-H9 118 -118%
Mori., tail ... «|Hl«kH-119V* urH-1I»< 120 -1»> liaX-lII(Ht]II6M-1ITM1118!4-118M!ISI -191 121 121 1214-1~14 1184*1184 119 -1194 1194-1194
l.t,cn..*., 1939.« 3106X-1*:X 10*X-1<*X 10SX-108X 105X-10P 105H-UOH UOH-U1W 111*1-119 1114-112H 111*4-1124 111*4-1124 1084-1094 106%-1094
Reglatered. 108 100 105k-1064 1074-1074 108 -108
Lrorral. 199i 4k] 71 - 76k 7\k- 69k* 76 73k- 7Ck 70 - 81% 80 - 83k 83 - 83% 82k* 83% - 824 70k- 81 784-80 60 - 78%
K.AA.D.IMcoa.'bV I 93k- 94 91 -! 91 - 92*4 92 - 90kl 92k- 97 97 - 9B 90 - 99 93 - 97k - 974 94*4- 97% 95*4- 97  934- 974
'id conaat.i 1989 -.4 - - 86 - 06 87k- 87k 90-90 - 89 85-89
Craig Val.. Inf. *40. 3 .... - ... - 95
Ell*. Ln*. B. B.-.3 90k- 99%! 97%- 994, 95 - 98 96k- 97*4 97k* 99*4 994*100% 101 -1024 102 -103 <102 101%-103 102 -1024 1024-103
tbn.0.4 8. W ... « - mFiio»*d...
eid. 1011 .ot el - - 484- *84
Chicago Alton —
linking fund. 1903 H eepel... 1164*117 ,114 -114 1164-1164,115k-1164 116k-H6k 1174-1174 1104-1164
led:Mo.R.lat, 1000 7 116k-lI6k 113 -113 1134-114  113*4-113% - - - 114 -114
Jt 10010 iL. - - 1114-1114
.tflae.K.Rdg .loCo.f.0 ... - ... ... -....... 10741074 .... - 1054-1054
Chic. Bur. ACNo.—ot 3 104%-1064 106%-10*4 100 -1064 1044-1044,104 -1044 104 -106 106 -107 107 -107 107 -107 105 -105
Debenture. 1*96 0 1064-107 [k
Coneolfdotrd ... 7 1184-121 1184-1194 119 -119 119 -1204 120 12141 120 -121 1204-121 120 -1204 118 -1214
Sink. fund. 1®01 3 - i = . IMX-1MX1 - - ....108 -108 107 -108 101*4-104%4 105 -105
Debenture, 1913- 3100 -101  »,x 100X wu wx 99 101 100 101x )l .10241004-103 103 -104 103 -106 1034-105 101 -102 1014-102
Cnuvrrtlble, 1903 5 102k-10 102 -102% 99% 994 994*190% IOOX-io-iXi HKk-1064'100 -108 1074-109 1044-1004 104 -1044 1034*1044 101 -104*4
lowa Dlv.. aink. Id 3 - 108 -108 - -
1919 s 4 99% 100% USX- »X ... - «JX- 86X 08 - 98 108k- 99 994-100klIlOI -1014 101 -101 ~ 99*4-100  99%- 99%
Denver DIv., 19W 4 96 - 90% BOX M 94 - 91% 944- 94% 85X- 95Xi 90-90 97 - 97 - 90-90 954- 954 96 - 96
Nebr'aka F 1 874- *«%j MX- 88X 87 -8 98 - 83X 87X- 82 914-92 914- 92k 92- 93 92*4- 944 91 - 94  894- 90% 88 - 904
Reglagered 874- 87% 87X- 88X1
blrngo fc. Illlnnia—
1M atnkin lNoad.. 0 110 -1104jlUX-Hix 110 -110 . 1174-1174. 14 -114 1144*1154 1144-1164 1134-H34
lat conaol., gold « Itd -1204 124 124 12IX-18SX 1234-121 ... - ... 1254-1254 127 -1274 1204-1264 1224-1234
lien. m«rt, 1037 3 »7 -wm.90-97  sex- »e 07 -I0OX 88 -100X 99%-100k 99*4-100*4 100*4-1034 103 -104 103%-104 100 -1014 99 -1014
Reglatere L. - Lt 103 -103
‘Me. Uac I.. gtc—m 3 904- 94 93 - 94% 04 - MX 93 -96 95 - 06 - % - g2*4 92-93  924- 934 93 - 94 92%- 934 93 - 95
Uhle.dk Ir.C*I Ry-1»t 3 90 - 904 96 - 96 96-97 85 -101 1004-191 -100 -100  994-1014 1014-1034 103 -103 103 -103
Chic.Jone.A;,Stk.Ydn-3 1105 -108 -108
CUe. iHIlw. 8t. Pe-
Int, P. D., 1*9%* -t % 1144-116% 110 -ill  1104-111 111 -112 12 -112k 1124-H34 113*6-113% 109*4-109%4 109*4-110  1104-111 g '%
id, P D., 1H9*.  7*3 119*4-1194 116 -110 L... - . 118 -118 -
I.t .goJd. K. It. 10027 _1%4 120 122 1204-1224 1224-1284 123 -124 1244-1204 1234-1234 1234-124% 1254-125% 1264-1264
yat 1. AC.71. DIw US -119%4 112 -113 112 -1144 1154-119 ..... J 1204-12341124*4-124*4 123*4-120 120 -123
fat £. AL D. PIT. % -l 10 12 124 1244 - -
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January kkhu'hv. March. April.

Chic. ,1.* Si. IN\—HCfcn)
1st C. A VL. DIv ... 7 123 -123 121 -1254
Consol .. 1941-1...... 7 126 -120 12) -120 127

1st 1. A I> B«trn T o - -127 -128
1st So. West. Dir.... .fi 116 -11644 11144154410 -1.0
1st .o C. A Du*.... .7 11*54 108 1054 1074 100 -100

jel So. Minn. DI* ... .fi 116 -1174 104 117 115 -110H -117
1st 1II.A D.DWueeo 7 oo - ... 12 12 122 -1214 -127
1st II. A D. DIY 1 106 -106

Clilc. A Pnc. IH*...... fi 117 -1184 1174 1174

Chic. & I'nmc. W. 01* 1 U04.UH, 1004-1104 110 -1124
Chic. A Mo. R. Dly. .1 1944-1034 104 -10&4 101 -105
Mineral Point Dlv.. 5 100 -loofc 100 -100 U0 -107

Chic. A I*.Snp. DIv I 108 -108
W I*.A Mlu. Div .... 11974-100 1004-1004 1084-109 10*4-109
Terminal...... 1 1084-1004 (0841004 1*9 -100

Dakota A Gt. So. .. 1101 -1944 10144604 1064 107

Ger e>l.*e " 1989 4 874- 884 87 - 874 874-g83 88 -9l

Mort.c ut, *. 1165
Chic. A Northwesl'a—
Consol., lew1.1. . 7 U24-1434 130 -1404 139 -140 1D
Gold. coup.. 190*2 ....7 1214-1224 1214 1234 1204-1214
Gold. rec.. 1»0J..... 7 122 -12v% 12 - LD -
Sinking fund.coup— (120 -220 120 -120 15 -115
Registered.....ccceeenne o= .. 116 -1
Sinking fund, coup ....1 1004 1104 1094-U04 U*A-UD4 1004 1064

Keglife red ..3,1084 1084 06 -106 108 -108

23 yr*. deben.. 1909.3 1004 108 1064-1074 107 -1074 107 -108
Hesiairred.. . e -

30-yenrrfeb , 102 1 3 107 108 1064-107 tC04-107
Registered ... 1107 -1074

Exten. bond*. 1920 1100 -100 100 -1024 984- 994 984- 99
Registered.™............ 4 994-100

Esciiu. I.. W S., 1st. 0

Ckic.& Mil.-I»t....... 7

Whioun A St. P.-2d.7 130 -130

Milw. A: .Mud., 1st .0 1M 114 114% 114%

Ot. <& KL A: Si. I* I»t.3 1064-1004

No. Ill.. 1-t, MHO ..3 106 -100

Clilc. K. I. A Pacific-
Coupon 1264-1274 120 -1264 124-128

Registered . 126 -120
Exten. A ColJutei ul 3 100%103 00 -1014 1004-102 1004-1024
Regime red .3 100 -1014 1004-10094 101 -102

Debenture, 1*21....3 91 - 914 004- 91 88 - 894 884- 904
Keok. A Den M.. lwt.3 1014-1014 96%- 964 96 - 9 91 - 97
D.M.AF.D.Ist'05 24 68 - 58 5/& 64 574- 674
I»t. 1903 -m---mmv 4 83-83
tztedsion, 1903....4
Chic.st. L.A Pitts—1st.5 115 -115 LU -111 1154-1154
Chic. Si.P. Miii.AQui.-
ConaoR. 1930 0 123 -1204 122 -125 1234-125 1244-1204
Chlc.StLp.A M .-I*I..tt 128 -128 127 -127 12/4 1274
Si. P. A S. City-U t.fi 129 -129 128 -13041284-1284 124 -1214
Chic. A Went. Ind.—
Gen. mori., 1932...... 0 118 -1184 107 -107 110 -11G4 1104-1104
1st. «. f.. 1919. gold.O
Clu. Il .11 A l)ii) lou -
el nking lund.. . 119 -119
2d. 1937, gold 100 -100
Clu. Day. A Ir. 1st...3 1004*101 99 -101 100 -1024 1014-103
C.l.St. L.LACb.—1*14 95 - 97 954- 954 914- 954 914- 954
Cln. Saw. A Cl.—I*t...3 108 -108
Cleve. A Canton—1st.5 824-85 82-83 85 - 804 874- 874
Clev.CIn.Ch. A St. |
Gen’'l, 1993. gold .... 1
Cairo Dlv., 1st.’39 .4 90-90
Si.L.Dlv.,, Im.1990.1 90 - 904 904- 014 904- 914 91 - 914
Sp.ACol.D. Int,’40 4
W.W.Vnl. Div. Liilii(4
ClIn. \Vnb. A M., 1*1.4 904- »4
C.C.C.A l.—1st.s.1d..7 113 -113 113 -1134 1134-1134 1134-1134
Consol. 1914.. T
General con* ..0l1224-1224 yp -.1224 1224-123
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1A 1A UKD ... - ... 118 -118
118 -118
1 1 -Hl o a2

%%@ e

=D

II04 I

v e 9

a
I\/ASQ4' 9-P @<

@@@%'

123 12 -1

1214 123

112 -112
107 -109
111X-11156

RN § SRR
1004-1004
112 -112

102 -102

i09 -1094

130 -1304
130 -130

13413 18 -]3)
% %4 % 01052-100%

105 -105
964- 994

103 -103
00 - 60
85-85

1184-1184

1274-128
13156-1*1$*
1334-1334

117 -117

105 -105
1094-112
100 -101

944 954

112 -112

125 -125

Cl. I<or. A W lieel.-1¥111034-1034 101 -10i4 1014-1004 101 -1004 XV -10/4 X0/ -108 KB -1 1034104 1094-110
92-95 9496 B-1D 1M -I0 100 -101

Cl. A Mah. Val.—3S..3

Coi. Coni A 1.- 1Mt.coufi 03 - 95 034-95 01 - o5

Colorado Midland -
let, gold
Tran: receipt*
Consol., gold. 1910..4 184- 214 1g4- 194 17 -224 22 - 2
Trust receipts ...

C.A II.C.A 1.-1917 «

Col. A fitli Ave.—1st..3

C.11. Vnl. A Tol.—1*1.3 874- 894 ggg.- 804- 924 90 - 9
Gen. gold, 190 | fi 88-89 8 - 90-91 92 -

Consol. Coni, coiiy......fi

70 - 71  034- 60 - 70 03 - 74

iN
IS

N

4

2% A
8-

914 (AL
% - 974

b -7

sl Sk oK
4

Com*uin.Gu«<Clilc) 1mi.3 824- 80 g814- 804 g14- 854 85-85 33(-@854-87 - -

Del. A llud. Canal.—
Penn. 1)iv., coup — 7
Registered....
Alb.A Sumo.—I

,gu.7 1294 12<9%1304.131 1304 131

1st coup., guar..... fi 1204 1204 U04-1.204 121 -1214
Registered HB4-lIxw 1.... - ....1204-1294
Reus. A Sur.—1 7 188 -138 - ...1414 1414
Del. Rack. A West'Il— |
Mortgage* 1407........ 7 - 130 -130 130 -1304

Syr.If1AN.V., 1st..7 130 130
Morris A E**ox-Isl.7 1424-114 1140 -141 141 -1434 143 -1444

Bond-, IfKllI..... 7 113 -11:4116 -110
1S71-19U1 v UW4-1U** U04-1104L... - ..
Cn'i.n',. gune ylln D)., tto 140 -141 HO4 ”04

181184
M -4
-1

s

w L
19 1% 11941194 Uos 1194

BB R’IP
uu UXU2X 1404 114

0 (05 104

78 - 784

- 304 ...

- 304

1104-113
904- 93
91X- 9iX
100 -100
83X- 88X

140 -140
130 -130
120 -120

UiX H4H
uo -116
120 -120
_MI 111

I*ow. High

127 -129
132 -132
117 -117>/,
iO8X-10Hk
1174-113
128 -128
1074 108

118 -1184 ....

115 -1164
1074-109
107 -1074

1124-H3

95-96
94 - 94
105 -105

1104-1414
122 -123
122 -123

.. no -no
1164-1104 ----

108 -108
L124 1124
1124-1134
108 -108

1054-1054
110 -112

102 -102

1 o-111

130 -1314

104%-105%

904- 98
=03 -1064

84 - 84
1174-1174
1284-129

132 -13 4
128&-129X

105 -1054
no -112
101 -101
1104-1104
90 - 904

93 - 93

95 - 954
87 - 87

95 - 95%
u2Xx-112X
1074-1094
100 -1014

77X- 78M

28 - 294
111 -1144
85%- 91
8J4- 94
87 - 8DX
128 -128
117 -11S

144 -147

117 -1174

[Vor.

NOV'BKK

Low. High

128 -128

130 -130% ...

117 -118
I'<9 -110k
118 -118%
127 -127

115 -1154
109 -1%9
108 -108

112 -112
95«- 86X
94-94

uo -141
123 1234
120 -120
lit -114
108 -109
11 -111
1074-109
106 -107
105 -105

105 -107

u04-1104
LO94-1094

UBX-lOE{X

1324*1324
130 -130
1044-1'»54
1034 1034
954- 98
1054 10*

594- 594 ....

87 - 87

L294-130
129 -129
1284-129

118x -11sx -

1054-1054
1074-no
994 100

91 - 914

964- 97
109 -109%

1264-1264
108 -1094

Lol -101

1134-115
80 - 87
92 - 924
86 - 88

143 -143

117 -117

143 -1434
no -no
118 -118

141 -UR U45 -145

LXII.

liec'bek.

Low.High

122 -122
125 -128%
U7X-H8X
110 -no

ue4 118

1004 106%
115X H5X
100 -1094

. 1084*112

1104-112
05H- 0«X
914- 914

139 -HOX
120 -120
118 -118

1094 109%
U9 -109
no -110

100 -106

. 103 -1C9%

TiTr -

no -no

Ji5 -115

1324-132%

101 -106

101 -1024
92 - 97
107 -107

81-85

122X-127X
130 -130
1284-1284

107% 107%
109 -1094
95 -100%

85-90

MW— 0JX

03 83
94%- 90
1094-1094
132 -132
1204-120%

93 - 98%.

114 -115%

N4X- 89
8S%- 88

85-85

129 -129

H1%-143

110 -1
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BONDS.

Loir. High Low. High Low. High Low. High 10w, HIgf

Del. la A VV'e-t.—<C«n.)—

Mauch.

THE CHRONICLE,
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April. HAY. JUN E

N.V. 1. A-W .-lot .1. 132 -133* 132 -132 131 -131* 131* 132* 133*-135 134*-130
Conatruction LA 113*113* 114 -111 114*-L15* 115* 116* 117 -117
W arren, \M, Ifiof> .7 117 -117 A R _
Denr.ti Rte (ir.-laL.? 115 -115 114% 115 JU*-114* 115 -115* 112*-1124)
NrwcAn~nl. -4 79 - 8i% 79*- 81* 80*- 83 82*-85 85 - 87* sr*- 89
linpravfitienl. 1918.5 .... - ~ - 81*- 87
Drt. A: Hack.-Men. 4
D* trait Kna-1918 ...1 | e - 64 - 72
Drt. 'luck. A: -Hurg.—
lLand itrant...... 3¢ ceoom .. 20-2523-23 24 - 25% 21%- 24
flu. H.C. A:Alp —l«t .1 10 - 40 e e -
Duluth A* 1. It.-1-t 92*- 0*% 91 - 92 91*-95 94-06* 93 - 96*
Dnl.S.S.dfc AI1l.—1937.3 97 - 99* 90-90 90-01 91*- 06 96-93 99-99
bu«t Trim. Vn.A: 6a.-
L7 112* 112* 111*112 112 -112* 112*-112* H2*-U3* 114 -1t6
Divialaual. .& llOtt-Ul 109 -110 109 -109 114 -114
Gm m I.. lat, I»5«- 5 103* 104*'102* 106 104* ixX>* 106(4-100), I»* -1075, 107* 110
Knoi.ik O .-O 1. C-.I> 112* 113* 112 -114 111*113 - . 113*114 114 -115*
Alabama Cent-. l«t. li H2*-112* 113*-112*
Hroric lini, 11>'|s 4-> 80*- 83* 79*- 81 80*- 83 82 - 84* 85-90 *8-92
Edlcan K. 111.U .-U J1 iOTW-IOK* 107 -1U6 104*106* 105* 106* 106*-108* 108* 100*.
Cnn«ol KM* 103*
Eiliaoit EI., K’ Ulll, 1«t 3
E4UIt. lid*. «i* P.—lat ti 95 - 06 24 -9> 95-97 95-96 - 96*- 98
E.iilt.(;a»N .Y .-lil3i.A 112)4-11.1)4 - lil*-u2* _
Erie «k I'lutb.-cou .. 7 106 -1(3
Erie—
lat. Eat.. 1S*I7.. .7 108 -108 108 -100 109 -100 t08)4-108« 1Q6&106 106 -106*
id. Eat.. 1919 cee. = ... 110 -116 114 -115 Lt - ... 115 -115
3d. Bn*., 1013 .. uUo -110 toft*-105* 106 -106 ,107 -10i 108* 108*
4ch. Bat.. 1HU .3 113 -115 115 -115 115 -115 113*113* IIl -114 109 -115*
3th. Ext.. I»iS. 1 101* 101* too -luo 100 -100 101 -102 un*-ioi* .
lat. ewnaol.. geld ...7 131 -131 131*132* 125*-12?** 127 -130 130*-134 133*-133*
lat.com., it. land** 7 et e -
I.mu erkeeae/33 ti UO 131 123 -120 127 -128 120 -127* 137 -139 .... - ....
Butt. N. V.A K.-lat 7 .... * ... 132* 132* 1d -133 __ - 134 -134 133 -133
K.V.LK.WV.1J ron.tt <13-66 58 - 61 50 - 60 63* 62*
Certa. of deposit... 63 - 0J 55 61* 50-66
Stamped oo 67*- 69 55*- 62 «w- t» 88(4- 71  08(4- 00(,
Callat.lruat. 101" t33 -103 luo -100
Eund.com>.. | ‘Ml t......) n
Orta. of deposit.... e - 03 - O 00 - 00 03 -8 66* 67
J *th»*ranu lilt.. 1*(.g3 99* 100 .- ... 101(4 101, .... - 103(4-102(, ... - ...
Chic. A K-. 1*1.*.4-3 *3 -8 8L -R5 77 -8 81* 86* 92 - 92 02%- 93*
Inc#«r, Ifl'nl-—..... 24 -23 17* 22 |*H- 10* 23 - 22* 26 -29 25 - 20*
Krort. leiliev. '08 11 100 -106* 106 -106 (07(4-119
Et.A 1Mil.-1lal, I »Ui li
Bvana. A T. Il,—Ce»»a ti 109* 109* 105 -105 . . - . 100 -106 113* 114 111 -113*
Flint A P.YIn.-Hert.It .... - IU9(4Kvk .... - ... 110 -115 111* 110
lat cena., If#10.,.3 .... - ... 84 -8 M(4-8 85 -88* 89 -89*
I*c. liar HI*.. lat 3 85-85 84 -8 87-90 00 - 90
FU. C.A: Pea.-l.c. . A 99-99 - —
Con. .1., IHIf, .nU. 3
FI.W.Ai>rnv.C.-l.t « 70%- 74 04 -70 so - 70)4 88(4- 7114 71 - 74* 70*- 73*
Ft. W. A KlaO.-lot. 3 ... * ... ... * 58 - 58 UV -
O*1*. 11. A: Il. #1,81. 3 02 - 62 . 67 - 67 70-70
6 alf. liar. A; San Aa.- e
99 - 99 90 - 90 —
eld. \LO113 .ot e 7 tOO -101% toO -100 100 -100  9944- »94< 100 -105* 101 -104*
n.SCP 1%, lat 3 Ol -91* 91,-91* 91 - 92% 91* 93* g0 - 93% 92%- 93*
CJrn.Elrc.—Drh..101J.3 >7 -03*4 M- ai 87(<- 9U4 89 - 91* 90 - 92* 89*- 90*
U».Par.-1.1,1M i 3-« 110 -111 109 -109 107*-106* 106 -uo 110 -113* 112*-115
Oft. *e. A Fla.-lat. a & e - 89 - 90* 97-97
6 r. Kir. Coal A; Coke.It - - - - LY~
Or.Bar Win.dk St. P.-
lat. con.. |, 1911-..3 43-56 40 - 40 48 - 48
Id, INCOME ooooveeeereeeer 4-8* 2% 3* 2% ( 8* 6 5*. 6 5-5*
flna. A Ht.Jo.-Cona H 120* 120* 118*-119 L|5*-117 115*115* 115*-116* 117 -118*
If oaanc*c-Con.. 1037.-3 124 -124 = . | 123*-124 120*-122
lloua. A Trs. Cent*—
lat, *old. 1037........3 103 -101 LG5 -106* 105(4-100(4 100 -107* 107 -109* 110 -111*
Conaol.. gold, 101*1 ti ioe*4-i02$< 101*-102 10114 WU 100 -101 101 -101* 104*-105
General, gold. 10*11.4 #1*4 Of* 61 - 604 as - «Jt 62 - 05* 04*-69 69 - 72*
Drbratnre, 1So0 *.... 85-85 85-85
82-84
Illlnola Central—
Gold. 97 -98 98 - 9% 101)4-103)4 102*103
i 108* 108* 109*-110 110 -110 uo* 112
«»id. m - Lo4 -104
a .14, 00U 4 »S -gS* 98 - 9084 98 - 99 98*100 98 -100 100* 100*
Spring!. lhv., 1038 &
Cairo Bridie. 10 >0 4
113 -113
C.St.1.AcN.O.—lat,c.7 109 -109 108(4 103 109 -109 109(4-10»« 106* 106*
Gold, coup ... 3 116 -110 117 -119 119 -119* H«*-120
7lcmp. Dir., lat,g . |
Cedar F. A M., lat 7 110 -114 112 -112 112 -115 120 -128
Wratern l.Ine*. lat. 4 102* 103 102*-103
I1l. Hreel-Deb.. 1010.3 -
92-02
Knd. 111, fclo«a—lot .4 7» - 81*4 81 - 8l(4 83 - 83 87)4- 83 85 - 85* 83*- 84
lat, o*l., 1013. g. . 3 94 - 05
Ind. D, Sc spr.—Tr. roc. - - 112*112*
interior Cmid. A Ina.li 80 - 80*
Ini. ScUt.No. I<*, 10.6 117*119 117 -118 U7*-118 118 -120 117 -113 118 -118*
eld, 1960..........4H-3 70*- 71* 68-70 07*- 70* 69*- 72 72 - 79* 78-80
3d. 1911 1 28 - 29* 20*- 21 27 - 29* -31 31 -31
locea Cent.—lat, gold. 3 8ft*- 80 85 -8 84*- 8 85 - 89* 83 -91 88* 91*
Iron Steamh't, 1901 O
Kan.A*Hlch.-1900.. 1 78*- 81 79*%- 79* 78*- 79* 78(4-79 77*- 8 78 - 79*
K»«Nrit»r,. t»»Nt 4 m m «1 - OR s aau- «n «n

JPLY. AUGUST. Sbpt'bek. October.

132*133 135 -135 131 -134 132 -135*
117*-117*
- 116*117  117)4~18(4
86 - 87* 87*- 91& 91 - 91* 91 -93)4
85*- 86* 88 - 90)4 91*- 92 90-90
71(4-7<S 75 - 75 74 - T5(4 . 4 ...
- 25 - 25 24 -25 24 -24
96 - 98 987-101 100%102% 1K -103*
96-97  99%-100 99* 100  9:>%-ioi
111 -111  111*-112 L I*-111* 112)4 11734
114 -115 115(4-115)4
109 -110 109* no* 110* 111 110 -1111(4
111*-115 L14* 116 111* 114* 114*-116* ..
no* no*
92* 93k 92*- 93* 92 - 92* 93*. 94*
108* 110 109*-110 107* 108* 103 -10»*
10¢4-1<53(( 103 -103*
T -11* 110 -112% 112%-112*
94 - 95 95 - 96 90 - 97*
106*107* 107*108 i07*-108 109 -108*
115%11591 116 -110 ... - __ ... - ..
(08(4-100)4 109%-n0* ... -
117 -117 116 -110
- 101%102 ... - ... ... -
134 -134* 135% 135% 138* 138* 141*143*
- ... 130*-130* 137)4 137), 140 -142
e = e - 132 4135 . - L
- ... L34%.134* 138 -138 ..
66-09 67 - 76 78)4- 81)4 75)4- 814 ...
67 - 68 68* 77 76 - 81* 75)4- 81k
78 - 79 -
e = ... 76 -76 79 -8 ... - .
102*-103 103 -103 .- ... 105 -103
90*- 02  90*-107% 107*-113 111*114
24 - 25k 24%- 34 27 - 32 - - ——
110 -110 111)4-111(1
110 -111 . ... 111)4-111)4 109)4-111)! .

118(4 117)4 117*117* 117* 118* ... =« ...

91 - 91 92 - 95 93)4-03)4 94 - 9
88 - 90 90*- 91* 08 - 92 90 - 9ifc
9f*- 95*
70 - 71* 70 - 73* 69 - 74* 09 - 73
71 - T2fc
60-60 - 68-58
70 - 70 -
105 -105 107 -107 107 -107 .-
104 -104* 103* 104* 101«-101)4
93*- 91* ,2«- 934 03*- 94  93*- 94*
89*- 90* 89*-90 90-93 92 - 93*
u2*-112* . - - ER
4-5* 4-6* 1* 3
118)4-118(4 125 -125 120 -120 120*-121
124 -124

110 -111* 111 -112 111 -111* 111)4-111)4

107 -108 108*-110 103*-108*
70*- 71fc 70*- 72* 73 - 74* 70 - 72)4
90-90 09-99 100 -100 36h- 90)4
— S g —

101 -103 102*-104 104 -104

110 -110* 113 -113
105 -105 109 -109
101 -101
103* 104 10354-101)4 104*-105 104 -104

— 101)4-101)4
116*116* ...
108 -108 108*-108*

1U7)a117)4 118 -121 121 -121 121 -121

102 -102*
103 -104* 102*-103 102*-103* 102* 103*
95 - 97
90-90 92 - 92*
84%*- 80 80 - 80
90 - 90*
117*-117*
81*- 81* 81 - 81
118*-119* 120%-122 120 -122 12 -122
79%.81 82 -84* 79 -8 75 - 79
33 -3 32-3 3 -3 30-33
01 - 94 93* 95 94 - 95% 94 - 95
@ -60 61* 62 60*- 60*
79*- 80 70%*- 82* 82*- 83* 80 - 83*
A? _no on -no oOn -on On -no

105)4-105), ...

19

NoV'BER. dec'ber.

Low. High Lnw.Iligh Low. High Low.High Lnw.High Low.High Low. High

113* 113*
113 -11494 y3*-114

89*- 98  gg*- 93*
- 90 - 92 ~
65 - 05
73 -73 70 - 78%
20 -21 20 - 20
101%-103* |yO -103*
99 - 99 98 -100*
112%-113* y2*-112*
115 -115* 111 -115%
107 -107% 105 -108*
- - 110 -118
92*- 94 93 - 93*
TOS*-109* 107 -108*

103* 103%
110)4-110)4 110*-110*
97 - 97*
102%-104%
. 110 -110
108 -109*111*-112
114%114% ... - ...,
. 103 -103 101* 103
142 144 | 38* 141
142 -142 -
- .. 13 -134%
73*- 77 06 - 75
75 - 75 05 - 05
100%-111 100 -11034
115 -115
60-90

117*-U8k ...
92*- 93% 93 - 03

91 - 92* 9J%- 03
09 - 70 84)4- 70)4
67*- 0% 88)4- 70)4
60 - 60
74-80
m,, re*“ W1
104*-105* 100 -101
91*- 93% 92 - 93*
90 92 35-89
00 - 00 -
1% 1%

120 -121 116)4-116)4

m*-in*
107 -107
70 - 71 70 - 70%
04-94
85 - 85

102* 103
112 -112
100 -103*

104 -104

101)4-102)4 101 -103

JR— —_— e T D
105*-105* 105 -105
121 -121 121 -121

To e et
102*-102% 102*-103%

83)4- 83)4
0i)4- oiM
122 -125 124%-125
117 -118 110*-117
74 - 77 75%- 70%
25 - 25*
95 - 90* 90 - 93%
06*- 60* 75 - 75*
83 - 33 82 -83
anxf. 01 85 - 85



20

Jastaky
rtitINDS.
Low. High Low.High Low.lligh
Kings Co. Kl.-Irt. 68 - 71 68 -70 68 - 68
Fiiltonl.l..M .u«nr,1 ... -
LLMI1.Gui8l.L.«laK .l 3i 18 - &4 B 024- 014

Lnkp Erie A: \V.-1st 5:1124114 11394115 116 -116

24 i 3 1024-1034 1094-103%! 1034-1034
L, Hhorr *fc Mich. Ho.—

Dividend....c.cccoeevennne 7 1134-1134 1134-1134 1134-1134
BaO.dr Erie-New... 7 - 110 -110 no -no
Del. Mon.de Tol 7.1274 1374

lot eon., roup 7 1164-118 117 -117*4
1st con., reg... 7)1164-1104 1104 116% 11441144
2d con., coup. 7 123 -123
‘id con., m 711224-1234 1241224 1214122

Clin. dkSprmg , 1st..? . 117 -117
linhon.Con | 1st,'3ft.3 e

Lin. Yal. Caal—ot— o ..

Leh.V.,N.Y.-1dlicnir.44 1004-1024 .100 -1004 094-1004

lcok.V.Tor.1lott'1941..5 U0 -110 109 -110
Registered.......ccoeee l.... - no -no

Lex. At. «!' Ptir. Fer. 51... -

Little Itork A- Mem.—
lot, 1937. tr. rec-——-—--

Long Inland-

lot, 1898 N A 111 111

lot. round, 1931.....3 1174-117* H8 -118

Ferry, lot, 19*2*2. .44 08 -98 974- 98 054- 964
Gen. mort., 1938.... 4 96 -97 954- 97 954- 054
N. Y. < It. It, lot.g.S 100 -100 100 -100 09-99

id Incomen... .
lot.5 ... -..

N.Y.B.dr M. n.,
No. Sh. Br., lot,

.Y.dc M. B,
Bkl'n dk Mon.,
Lonlov. Kt. A: St. L.—

Connol, IstP..........
Trust receipts
Il General, 1943.

Louisville *fc Nnsltv.—

Consolidated 7 1094-U04 UO -1104 1104-110%

Cecillnn Branch.....7 .... - ... - ... 105 -105
~ N.O.dk Mob-lot . 1164-118 116 -118
b Yo DU 6 104 -104 104 -104 1034-1034
K. H.dk Nnsh. .--6 112 -113  1134-114 1134-116
Genernl mort. .6 116-U7 U4 -1164 114 -116
Pensacola Div .- ....U34-n34
St.L.Div.. 1st, 19- 216 118 -118
St.L. DIv., 2d 1980.3 61 - 61
Nash.dk Decatur....... 7 ... - Sl -111 111 -1114
Penoac.de Atl.-lot..6 101 1024 101 -101
Ten-forty, 19*21,9...6 — -
50-year, gold, 1937.5 — - 98-98
Unified, gold, 1940. 4 744- 77 744- 76% 714- 76
Col. trust, g.. 1931.. TR
Nanh.Fl.deS. Intgu5 79 - 85
So.dk No.Ala.con.gu.5 95 - 95
L. dkN. <fcM.dk M.g. 14 . .. -
Loufov. N.Alb.dk Chic.—
.6 106 -no 109 -110
t|Ct>n,, gold, 1916......6 95 - 954 934- 96% 934- »84
General,g., 1940....5 04 - - 664 664- 684
Louisv. St. L. dk Tex.—
1st, gold. 1917.......... 6 56-66
M .Belt.,, H.dc L.—Gen .4
Manhat., cons.. 1990.4 96 - 974 974- 984
Memp. dk Charlest'n—
Gold . 6 58 - 584
Intcons. Tennllen..7 114 -114

Metropol.Elevat.—Ist.6 1184-119 1194-1214 1184-1204

«2d. 1899 6 1074-1084 1084-109 1084-1084
Mexican Central-

Consol., 1911 ... 4

*2dcons. inc.« 1939 ..3
Mex. Int.-1st. 194*2. 4 70 - 71 m714i 684- «94
Mexican Xntionnl—

1st, 1927.;. e.... 90-90

2d, Income, “ A” 24 ... -

2d. Income, **I**.

Michigan Central-
ist, consol
1st. consol

7 119 -1214119 -119 I....
.5 1084-1084

mCoupon. 1931 -118  1184-1184 1104-1104
Registered. 115 -116 116 -117
Mortgage, 1940 ......... 4 103 -103 100 -100
Mil. L. Hb.tfc W est.-
130 -131 129 -1304
-116 110 -Ul
Michigan Dlv., 1st...6 128 -128
Ashland Dlv., 1st— 6 129 -129
Milwaukee <t North.—
T1Ist, 1920 o 6 116 -1164
1st,onexten.,1913 6 116 -118 118 -120 U6X-118X;
MInneap. dk St. Louis—
1st... -1394 135 -135
1st, con., 1934.
Blown Extension.
Pacific Ext.. 1st 1194-1204
Southw. Ext , 1910 7 119 -120 119 -119
Minn.St.Ky.-Ist ...... 5
Missouri Pacific-
ist consol.. 95 884-91 83-90
3d, 1906... 103 -108
Trust, gold, 1917.. 5 80 - 86
1st. colli*t.. g,, 1929.5 — -

THE CHRONICLE.

1895 —Continued.

Low.nigh
80-80
964 984

1154-1164
104 -1064

1154H 64
1154-1164
123 -1234
1224-1234

1024-103

35-38

123 -123
944- 95
1004-102

103 -104*4

37 - 40

1094-1094

1224-1224

1064-1064

112 -112
1194-120
112 -112

102 -103

102 -103
834- 85

974- 984

no -ni4
100 -1014
74 - 76%

50 - 55
1004-102

119n-1207
1074-1074

75 - 764

120%-122

119 -119

134 -135
1104-1104

U8H-118X1

. 142 -143

1024-104

120 -120
084-100

101 -1014
112 -113

74 - 75

JULY.
Low.High Low.High Low.High Low.High
68-73 80-86 824-84 80-81
60 - 60 714-73 75 - 76
924- 034- 004 95 - 984 954- 97
116 -11&4 1104-117 118 -1174 1164-1164
1024-1034 1044-105 1044-1054 104 -104
1104 1104 112 -112 1114-1124 1134-1134
107 -1084 1034-1084 109 -1094
12441244 126 -126 1284-1284
110 -117 1104-1174 1174-1174 116 -116
114 -1144 114 -116 1154-115
123 -123 13441244 12 -122 1224-123
1224-123  1204-123,4 1204-122  1224-1224
Iy -114 1194-119.4
1024*103
1004-1014 102 -1034 103 -1044 1014 1024
1064 108 1094-1104
1104-1104 1104-1114
35-36 35-35
109 -109 109 -109 1094-1094
1194 1194 1234-1234 1204 1224
95 - 95 944- 914
95 - 09 08-98 994-1004
. 100 -103 >00 -103
101 -104 .... - .v. 1034-104
e - 100 - 103 -103
1054-10541.... -
27-35 - 41 35 - 374 40 - 404
14 - 14
107 -1074 1074-1084 1084-109
1084-1084
1154-U7 117 -1174 121 -122
108 -108
113 -113
1144-117 1174-1194 1184-120 1184-120
1244-1244
67 - 67
- ... 1124-1124
100 -100 102 -1034 102 -1034 104 -104
97 - 974 994-101%
764- 794 794- 824 824- 85 82 - 85
1P - 104 -106
824- 854 89 - 89
95-0 984-100
M -112 112 -1134 113 -1134 109 -1114
95 -1014 994-1014 99 -101 100 -1004
67 - 75 71 - 744 734- 754 T44-75
59 - 59 - 60
48 - 48
964- 984 994-1004 994-101 1004-101%
119 -1214 1204-1214 1214-123 U9%-1204
108 -1084 106 -1074 1074-1074 107 -107
644- 644 67 - 1
84- 84
69 - 714 704- 72 70x- 73 - 754
34 - 364
84- 84 84- 94 9 -9 8H- 9
1184-120 117 -118 1184-119 1194-121
1084-1094 107 -107 1064-107 111 -111
194 1194
118 -1184
102 -102
1294-1304 1274-130 1314-132 130 -1314
109 -1104 109 -113% 113 -1134 1134-1134
no -110
126 -120
1254-1254
117 -1174 118 -118 115 -115 |WM-116~
1174-119 119 -120 117 -118
1304-141 139 -140 ... ~ ...
100 -1014 101 -104 102 -1024
123 -123 126 -128 123 -123 —
117 -118 U8 -118 118 -318 118X-USM
1184-121 120 -125 121 -1234 ISix-m j,
91 - 03 95-95 97 - 074 974- 99
1074-1084 105 -110 110 -112 112 -112
80-82 82«- 83«
75 - 75 70 - 75

[VOL. LXII.

October. Noy'ber.

Low.High w» w— Low.High Low.High
83 -8 804-82 ... - ... 60-71
73 - 734 65 - 70

07 - 98 95 -97 90 - 97
116 -118 1174 118 117 -118 116 -118
106 -106 105 -1064 104 -1054 100 -105
111 -111
107 -107
1254 1254 1274-1274
1164-117 1164-H7 115 -117
114 -1144 1144-115
1234-124  1244*1244 1184-1204
1234-1234 .... - . 117 -117
115 -115
119M-1UM 120 -120 1184-Us84
1034-104  1034-1044 104 -105
1144-116 113 -113 1127~-U3H 113 -113
1104-112 110}<-114S0 113%-115 1124-1H4
35 -37 35 -3 35 -35
106 -106
96 95 - 96
934 99-99 99 -100 97 - 974
1034-1034 10e -106
43 - 43 —
101 -101 101 -1024
1034-1044 1034-1034
40 - 42
42 - 42 ... - 40 - 404 40 - 41
1094-110 107 -107 107 -1074 1074-1074
1224-1224 122 -1224 118 -118
102 -102
U5 -115 1154-1154 114 -114
1194-1194 1194-120 119 -119 1164-1164
1114-1124 114 -114
1034-104 1044-1044 1024-1024
1004-1004
1044-1044 103 -1044
83 - 844 81 - 844 804-83 75 .824
104 -104
90-90
984- 994
108%-1074
12 -112 1134-1134 1134-1144 114 -115
1014 1064 1024-104 1004-1024 100 -1024
754- 79% 74- 794 73 - 754 67 - 75%
574- 574
1014-1014 974- 99 97 - 994
111 -112
1204-120% 120%-121 121 -122 120 -122
108 -109 109 -109% 106 -107 105 -1074
im-.u«
74 - TM  734-74 7.4- 754 T4 - 754
8 -8
1214-1224 1214-1224 1174-1184 117 -118%
— 1094-110
119 -119
118 -118
103 -108
127 -129
1114-112 H24-1124
120 -126 1264-1264
117 -117 1184-1194 119 -119 1104-1164
118 -1184 120 -120 115 -1174
1434-144
103%-1014 994-1014 974-1014
1274*128
974- 98 97 - 97
102 -104 96%- 98 96 - 98
112 -113 1094-1104 111 -112
80 -8 85 -8 8 - 894 S04- 80%
75 - 77 75 - 774 75 - 77  724- 754



January 4, 1896.]

January febr'ry. March.
BONDS.
Low. High Low. High Low. High
Mo. Pacific—(Con.)—
Pnc. ol Mo.—1st, ext..4 102*-104 101 -101 100%*-100*
-ijd. 1891, exteud... 5 108 -106)* ... - .... 103 -104*
Mo. K. JLE.—1st.’42 3 81 - 85* S2 -85* 84*- 87*
Mo. KiinoiiH A: Texas—
lot. gold. 1990.......... 4 79*- 82 79*- 8054 79*- 83
2d, Income. 1990. ...4 45%4- 184 « - *«* 44%- 54*
K.C.& P.lIst,1990.4 74 - 74
Dali. A: W .t 1*r,'40.-3 79-82
M. K.A: T.ofT.» lot 3 74 - 754 74)4- 76 72*- 77*

Mobile JC O hio-
Eton
lot. ext.. 19*27..
Uod. M..

..6 116)4-117*4 116 -116 115 -115

............. 63 - 64® 62 - 64*
Morgan's La. 3 Tex—
lot 6 -
lot. 191S 7 124)4-125)4 .... -
00 -tIT.... - ...
Nasbr.C.dc8t.L.-l«t.7 ... - .... 132 -132 130 -130)4
Consol.g, 19*28 5 100)4-101 100 -101)4 101 -102
Nat. starch iHfc -1tt-6 90 - 92* 92*- 93)4 93*- 93*4

N§vy{ K/c.)ék Central—

Cit.-Lup
Deb..

Registered
Deb.re*..8 9 -197 4 .- ... -
Debt certs., ext., g.4 102*4-102*4 103 -103

Registered

N.J. June.. 1strgu..4

. 125* 126*

2 120% 124* 121)4-122 121)4-123
121 -123U 121 -121)4 122 -122
1884-1901...3 107*100* LO7*-108* 105*106
3 LOfi*-100 108 -108 105* 105*
. 106 -InS
102 -103

Deb., g.,’90-1903 4 .... - . IOHK-ias*
Harlem —l1st. coup ...7 U8 -11®, n7®-121® 118 -11®,
117® 117® ... - .o PO
West Shore, guar ..4 |I®®-1U6 1«®-10S® 1<®®-10S®
Registered......cccc..... 4 104 -106 ;ICKS®-10I® I<® -106®

1" A ML It., tu.,*2*24

N.Y.dc PuinatM, 1st.4 .... - . 104*4-106 103*-108*
N. Y. Chic. L *t. 1..-
4 102* 104* 101* 102* i02*-104*
I01UIfilU 100U 10GU 102 -inn
N.Y. Elevated—Ilst....7 107*108 107*4-106 106 -106*
N. 4 New England—
1st. 190.3 7 - . 11354-114*
1st, 1903 ............. 0 108 -106* ... - ....
N. Y. 4 N.J. Tel'ph 3 102 -103 104 -106 103 -106
N.Y. N. 11. 4 Ilartl'd—
Cou.db. ct., all las.pd. 137 -111 138 110 138 -HO®
N. V.4 No.—1st,gold.3 ... - __illIT -117
N.Y.Ont. 4 W —1st. g.3 uo®-in® no -no® no -no®
Kef.. 1si, 199*2 188 -#0 :dM-02 =*80 - 90
N. V. 8usqg. 4 West' n—

Itelui)ding............_3 107*10* 101*105 104 -106*

2dnon., 1937. .. 18 nm -

Hen., gold. 1940...... 3 93*- 94 L .- ...

Midl'd of N.J.. 1st 0 119 -119 119 -119 118*119

Term., 1st, 1913.g 3 .... - .... ]i06 -106 109 -109

W llh.IcB ., 1st, 19123 97-97%4

Non. 4 So.-1st,’14 3 106* 106*.... - . 10$*-106*
Norfolk 4 Western —
... - .. 106* 106*
Adjastmeot. 19*24 7
- . M®- «®
Nos. above 10.000. 61 - 61

New River—I1st ... o . - . 96 -103

Equipment. 190 % - ... B1*-65

M4.4 U . 1si. 1§41 L

Clinch Val.. 1st.*37 3 .... - ...] 60-60

Northern Pacific -

t«en. 1st. lano grant 0 112**114* 112 -113* 113*114*
Registered............ 0 U2*-114 ‘lit*-112* 112*114*

Hen., I.gr., *2d, 1933 0 84* 89* 83 - 86* 81*- 88
Registered............. li *#®- e®, ... - ....

Hen.,gold, 3d. 1937 « 5% - 08 so - 66® go®- 66M
Trust receipts .....

Consol.. 1989..... 24 - 27* 24*4- 27* 25*. 28*
Trust receipts 24 - 27 124*- 27 25-28
Registered vee 76%*- 25* 25 - 25*

Kec. oif«. col. tr.note

Col, Ir.ootoo, ItHNS 0 70 - 77®].... - 70 - 70

Ilv. scrip, extended... 26*- 30*

St. Panl 4 No. Pnc .« II*®-118® 117 -117

115*115*

Hp. 4 Pxs.f, tr.rcj.fi 76 - 75

Dal. «¥ Man., 1st..... 0 77*-77* ... -

Dak. Dtv. 1st, t. rec.fi

Cent. West,, tr. rec-.fi

Mo. Pnc.Ter.Co..1st fi 96 -100* 98 - 99 0$*- 98*

N. P.4 Mon.. 1st, g 30*- 34*%, 31-33 30 - 33

Trust receipts
Chic. 4 No. Pac., 1st..
Trsst receipts

38*- 404 38-61

i3 - 40

-4

49 - 46 39 - 40

Trust receipts
Ohio 1nd. 4 Western

Ind. 11.4 W ., 1st.pf.7
Ohio 4 Misslssippi-

€ onsol. sink. land....7 107*-107* 107* 107* 107 -107* 107 -108

Consol., 1898 .7 107 -107*1107*-107*4 107 -107*
‘2d, consol.,

OUlo RIv.-Hen.1937 3

100 -100

1895—Continued.

April. Mat.

Low.Hieb

100*-100*
104 -104*
81*- 87*

103 -104*

87 - 93*

82*- 85
54 - 59*
74 - 74
80 - 84*
75*- 81*

86®- 88®
57®- 80®
74®- 76
81®- 81
80®- 85

119 -120*
113 -113

03 - 66 83®- 69®

115 -115
130 -130*
08*-100
94 - 95

130*-131*
99*-100
95 - 97

123 -123*
116 -117

105*-106*
105 -106*

123 -123*

106*-108*
106*-106*

104*-104* L02*-102*

100*-102
118*-119
119*11D*
10i*-106*
104*-105*

115*117*
115*-il5*
i06*-106
106 -106

102®-102® ... -

101* 102* 101*-103*
101U-101U | -

108)4-108* 108* no

116*-U5* - -

U»®-U0 139 -145
110 -116
110**112

89*- 90*

112 -113
90 - 92*

106*-107 104 -107*

»15*-117
106 -106
92®- 96®

116 -116

94«- 97®

114 -115 117*-117*

66 - 70 61 - 62

106 -109

70 - 70 63-68

11354-117® 116*118
in -ii7 116*117*
80®- 94® 94 -103*
98 - 94
65 - 72*
65 - 65
86 =44
36 - 46*

63®- 63®

27 - 38®
27 - 88®

83
45
ns -ue® 119

. 88*
- 50
-119

74-88
76%- 76*

79 - 79

98*102 i100* 102*
31*- 88*| 37 - 41
!

41@- 47® 46 - 49

47®- 17®;

40®- 50 48-50

L13®-U3®

107 -108

00*-100*

June.

104 -106
108 -108
92*- 95

85%-
57%-
73%-
84 -
82*-
88 -

87*
64*
76*
85*
88*
91*

119 -119

66®- 69®

132
100
97

-132*
-101*
- 08

124 -126

108 -108*

102*-103

102* 103
#
in -ns®

105*-107*
105 -106*

. 104 -104

i03*-106

no -no*

121 -121
103*-103*
in®-ii7®

100%-110%
92%- 93*

96 -104
73-73
76 - 81
U4*-117*
100 -105
88 - 89®

118 -118*

65-65

117*-119*
117*-118*
99*-102*

68-74
67 - 67
40*- 46
40*- 44*

85 - 89
50 - 01®
UO®-11»®
119®-119®
76 - 75

103 -106*
38*- 40

46 - 46
16®- 68®

45 - 47

,08®-106® 108*-108*
108 -108® 108*-109
11856-118@!114*-114* 115*-118 119 -119

THE CHRONICLE.

July. AUGUST.

Low. High Low. High Low.High Low.High

104*-105* 105 -105
105*-107 107 -107*
92 - 94* 92*- 95

86*- 87*
60 - 63*
75*- 76*
86-88
87 - 88*
91 - 93

87 - 91*
62*- 69*
75 - 76*
87 - 89*
S7*- 89*
91*- 93*

119®-119® 120 -121
07®- 68® 67®- 68®
128 -128

131*-131*

103*-105
97*- 98

101 -103*
98-98

123 -123
122 -122*
107*-110
107 -107

123 -123*

410®-110®

103*-104 103*-103*

103*-103* 105 -105
U7*-118
116 -116* 117*-117*
105 -105* 105*-107*
104*-105* 105*-107*

103*-103* ... -
104*-106

105 -105
107 -107* 107*-107*

106*-106*

107 -107
143 -145 143 -144®
110 -110*

109«-110®
93 - 94* 91®- 95®
97®- 99® 98X-100*

75 - 75

- 81 - 85*
116*117 117 -117
102 -103 104 -104*
88-89* 89 - 94*

61 - 61

1U®-U4®

62-63
uU5*-117 117 -117*
116*-117  117*-117*
100 -103* 102 -103
71*- 74 71*- 74
40 - 44* 38 - 44*
40 - 44* 38 - 43*
81®- 87® 85-80
m -m
122*-122*
102*106 104®-106®
39 - 39*

— 47 - 47*
45@- 49® 48 - 49*
47 - 47  47®- 49

106 -106
106*-106 105*-105*

118*-118* L20 -120

Sept'ber. October Nov'ber.

Low.High Low.High Low.High

104 -104* 104*-104* 102*-103
107*-107* 107*-107* 107*-10S
94 - 97* 90 - 9% 90 - 93

91

69*
76*
89*
87*
93*

as*-
64*-
75 -
88*-
85*-
92*-

86*- 89 85@- 87®
62*- 67* 60®- 63®
76*- 77
86-88

84 - 85* 83 - 84®

120 -121 119*-120 120 -120*
115 -115
64*- 67 64*- 66*

S8*- 86*

65 67*

114 -114
131*-133 132 -133
103 -105 102*-103
100 -100

105*-106
99 -100

123 -124 123*-}24 123*-123*
123 -123* 122*-122*
107 -107* 108 -109 107*-108

106*-107* 108 -109 106*-107*

103 -105 104*-10i* 102*-103*
103* 103* 102 -102 101 -101

103*-104

117®-117® U7®-It8® 116 -116

106*-107* 105*-107 106*-107*

106 -107* 105*-106* 105*-107
105 10S

- .... 104 -106
106*-107 103®-104® 102 -103*
107®-107® 107*-107% 107*-108*

121*-121* 122*-122*

21

Dec'ber.

103 -103*"
107*-108
82-93

80 - 86*
15*- 62*
68 - 68

78%- 84"

118 -118

62 - 67®

115
129
9
95

-115
-133*
-103
- 9 5*
124®-124
122®-122®
105 -108
107®-107®

102 -102

116 -110
103*-108*
103 -107
108 -108

102 -103

108®-108®

136 -137 136 -138 134®-138® 135 -137*
120 -120 - -
111*-1U* 111*-112* 110 -111* 108 -109
92%-94* 92 - 93* 92 - 93 go*. 93
102 -102* 100*-103* .... - . 101 -102*
98 - 98 -
118 -118 115*-115* 115 -110 116 -110
105 -106 105*-106 .... - .... 102 -105
93*- 95 93 - 93* .... - .
121 121 121 121 - ....121 121
98*- 98*
64-60 05*- 09
64 - 67* 66 - 00
H7*-118* 117*-118* U7 -118 117%.119
117%118 117118 117*117* jgx.118%
100*-104 101*103 102 -103* 100 -100*
72 -74% 72 -73 71 -73 70 -74
38*- 41* 38 - 39* 36*- 38* 30 - 38*
39 -41 38 -39 36%- 37* 35 . 38*
84 - 85* 81*- 85% 80 - 81* 7g%. g3
50 - 50
121%-121* 123 -123* 123*-123* 1p3%%123*
118 -118 120*-120* 124 -124
74 - 74
T6 -« T6 oo aeen e -
ceee 7 e 79 - T9* L - 77 - 77
77-77 oo = — .- 80 - 80
ceo 7 B7*- 37 - Ll _
L05 -105 104 -105 LO04*106 105 -107*
38%. 38* 32 -3 30 -30
38 -39 35 -8 32 -3 31* 32
49 - 49 46 - 46 ... -
48 - 51* 46*- 49* 43*- 46 35 . 45*
49®- 51® 49-49 149 - 49*% 409 - 41*
110 -110 - 113 -113
106 -106 LO7 -107 106 -107*
106 -106 LO7 -107 LO7 -107 108*-106*
115*-115* 19*-119* 119 -119*
- .... L0O2*-104 101 -101



22

JANI'iUY
no> i.s.
l«ov.1liih
Ohio ~oulhrrn-1-1.... b 02-96
Ge i., mel4, 19%41... 45 -48

O.A Hi. L.—1st,t.rec.4 35-55
Orpion <1 ('Al.<I*t—.V— -
Orp|l. R*y A- Nnv.-Ist.] 106*108

Consol.. 1M 3. ll-é - 75%!
Trust receipt*... - 75*
Collnt. trust. 1fl19 3 E |
Trust receiptS......... - and
Orrg. Imp. Co.-lut ... s 97 -
Consol., cold. 171351 .3 49 - e
Pennsylvunin Co.—
1st. coupon JU 100*110*
RrtrUtr ed ... lo8* HO
Plus. Ft.\\.A.C .- 1st.7 j138*-1M%
«id., 191*4.. 7 137* 137*

3d. 191*4 7 -

Cl. A Pills., con.,s.r 7 117*-117*
Gen..194*4. ser. A4ls =*. -

Ht. L.V.A T. I1l.-1st.7 ... -
94. 1H9S... 7 .-
*4d. tanr.. ITHOH.....7 ..., - eees)

Gr.R.A Ind..19If 4k ... - ...

Pa.RR.. R. K.. 1943 4 ... - ...

@Gn.X.J.RK.A C..4 ... - .|

Peoples*GA’i-..Chl.*4d [i

1st, tunr.i 1901..

1st,con., 19 13........... ti
Peo. Dec. A Kvnnsv.— |

1st. 19*40.. 0 94 - 9%

*4d, 19*40.. .3 26-28

Trust receipts |
Kvnnsv. Dir.. 1st. ti 95*- 97*

Peo. A Fast.—1st,con.4 76*- 77

Income, 1990........... 4

Pen. A* Pelt. Cnlon*-
*4d m »rt., 19*41...... 4k 67 - 67
Phila. A Heading-

General 68 - 74*
Trust receipts 62*- 63*
Registered "

Tr. re<*.t nnstmnped..

1st p»« *1ic., 1JUS. .3 19*- 24

*4d pn f. 1ii%, 193S ..3 10 - 15*

3d pri 1. lac., 193S...3 6*- 11

3d prel. lac., conv— 3

Deferred income....... ti 1*- 2K

Pitts.C10.Cli. A Ht.L.—
Series =A*. ..4k 105 -107

Series “B**, 1942 .4% 105 -106
Pitts. C. A St. L.—1st.7
Registered
Pitts.Pnin.A F.191H3

Pitts. Sh.A L.F.-Ist..l
Consols., 1913 ........3
Plttsb.A West.—1st..4 80«- 84*
Mortgnge. 1f,41
Pleas. Vnl. Coni- 1st.0 101*-101*
Prep. A Ariz. (!.-1st.-0

Proc. A Gamble—1st Os
Kichm*d A Dnnville—,.
fl 118 -119
1st.4
Equip.s. f, g, 1909 3 95-96
Debenture. st*p'd— 3 91 - 92it
Rio Grande Ho.—1st..5

Rio G.W .-Ist, 1939-4 63 - 68*
Rome Water. A Og.—

Con. 1st, ext.

Wnsb. 0. A W..

3 117 -119

0 58-69
56 -69k

Trust receipts..
*4d. income. 19*43.........
K. CitT A Dm., 1st..3

Ht. L. AlIt. AT. Il.-

(h.8t, L.A Pad.1st.3

Belie. A Ho. Ill.-1 stH]IOO -106
Bellev. A Car., 1st..3
Ht. Louis Ho.. 1st— 1
Ht. Louis A Iron MI.—
1st, extension .. 51103 -103%
.. 7.104 -104
Arkansas Branch... ?]100 -102
Catrn Ark. A Texns 7 08 - 08
Gen.consol. A 1.g....5 70 - 781,
Mnmped. gu*xr...... s ... -
*4d, class A . 1)112*114*
Class B *i|114*-114*
Class C fil 114 -116
General mort. | 102 -104*
General mort. ..3 89 - 90*
Consol, mortgage ...4 61*- 64
1st. trust, 19.S7..... 3 77 -717
Ft.H.AVan.ll. ILIst.H .... -
Ht. Louis Moutliw'n-
Ist, 19H9....ccvviren. 41 62 - 64
*4d inc., 19Ml............ I 16*- 19*
Hi. Paul City Cable....3 ... -
Ht.P.ADul.—*4d,1917.3 .... -
Ht. P. .Minn. A .linn.*—
1st, 1909... 7 110*-U0*
*4d mortg., 1909...... « 118 -119

g|PnUotn F.vfenslon-—« 11tt%-UOL

THE CHRONICLE.
1195—('on tiniicCll.

March.
1 Low. High
00*- 01
42 - 45 40 - 46*
30*- 30*
107*-10H*
74 - 74  T74*- 75
éé - % 73*- 76
07* 100*
53-65
110*111
130*-140
137 -137
107*-107*
107*-107*
106 -107
89*- 93  92*. 93*
92-92
25-25 28-31
95 -95 93-93
74*- 76 74 - 76
07 - 07
08*- 70* Q7*- 72*
60*- 62* 60*- 61*
20*- 22* 18*- 27*
10*- 12* 9%- 16*
7*- 8% 6*- 11%
iK- 2k

10 -10614 106%-108%
105 -105% 106 -108

112*-112*

81%- 83* g1k- 83k

118%-119 119 -120

63*- 66 64-68

117 -118 116*-118

52 - 52

61 -51* 53 - 57k
7k- 7k

104 -104*

100*102 100 -101*

103* 103* 102*-102*
101*-102* 101%-102*
97 - 98 97 -101
77 - 77* 76 - 79

113* 113*
112 -116
111 -115
103 -105

49 - 50*
TT*- 7T*
07 - 70*

j 20%- 24%
104 -105

U7k-118X
118 -119

APRIL.
Low.High

03*- 95*
45 - 52*
39 - 40*
78-78

108 -110*
76 - 81*
75*- 90%
49-65

56%- 56%
98 -100*
47 - 62*

1U*-112*
140 -140

118%-119
U3*-113*

108*-108*

106 -107
90 - 91

97% 97*
30 - 33*

96*- 97
T4*- T1%
17 - 18

70*- 70*

72-77
64 - 68*

25%. 8%
14%- 1S%
10 - 13%
2% 4
105*-107*
105 -106*

05k- 05k

80 - 82

119*-119*
79%*- 79*
97 - 98*

67*- 72
113*-114%

65*- 55%
57*- 69
7*- 8*

103*105
97*- 99

101%-102*
103 -103
102*-103*
101 -101*
74*- 79*

115 -115
1*-113*
112*-114
106 -108
94 - 94*
60 - 62*
76 - 76

00*- 74*
22*- 29
102*-102*
118 -113

118*-118*

Jth Juty
Low. High Low. High
8L -91 8l -8 S'k- 00
2>%- 60 32%- 34* 31 - 34
42%- 44% 42 - 44 42 - 42
83 - fu
a1 141* 112* 110 -111
92 @92 01%*- 95% 91*. 94%
g1 -m95 93-96 91*- 96
66 -WD L
67 -61 60 - 60 64-05
98* 100* 05 - 98* 97 - 99*
44 m61* 44 - 60* 48 - 61*
116*116* 111 -113
113* 113* 117 -117 112 -112
Ul*-UI* 111 -142 138K-138K
e
131 -131
10S*-108* 11 -111*
110 -110
114*-114*
107 -107* 104* 105* 105 -105
92*- 97 100 -101
101 -101*
34-35 35-30
100% 102* 102* 103*
77 - 91 80-82  81*- 84*
18 - 27* 25 - 27 26%*- 28*
70 - 71*
76 - 79 75 - 77* 77*- 81
68 - 71* 08 -70 68 - 73*
75 - 75
78%- 78*
SO*- 37* 30%- 33 32*%- 31*
18%- 24% 17*- 21* 19*- 21*
13*- 18% 12*. 16* 13*- 16*
16%- 16*
3%- 4% 3%-
109* 109* 109*-110* 110 -113
107* 107* 110 -110* 110%-112
115 -115
86*- 86*
81 - 84* S3 - 86* 83 - 85*
101* 101*
1% 1%
119%-120% L20%122* 110 - 120%
96 -100
92k- 94* 94%-100 ! 98*-100
T a7+ 76 79%| 76 - 77*
115 -117*117 -119 118%-119
55 - 61* 61 - 63
57*- 61* 61 - 65*
33%. 33*
105 -106* 103*-104* 105 -106
104* 104*
100*-100*
101*-102* 102*-103  103*-103*
102 -103* 104 -104 104 -101
103*-104* 102%-103* 103* 103*
102* 103* 100 -101*
78*- 80* 78 - 80* 80*- 81*
78%- 78* 78-78 83*- 84
115 -116*.... - ..
115 -115* Uo*-116
114*116 116 -115*116*116*
107%-110* 108*-112  108**109
91%- 95*% 94-96 94 - 94*
50 - 63* 53*- 63* 61 - 51
78%- 78*% 77 - 82* §2%- 82*
100 -100
71*- 76 76*- 80* 80 - 81*
28 - 37* 35*-38 30*- 40*
102 -102* 105 -105 104 -105
- ... 113*114 110 -110
4116 ,117*-118* 119* 120
4117 1118%-128% <110T«

ACGCST.
Low. High

87*- 93
31 - 35%
42 - 43

1 -112*
95 -161
95 -103*

Itk -uik

100*-106%

101 -101*

102 -102* |

35-30

103*-10S*
83*- 84*
2;%- 28*

85*

72 - 77*

81 -
32*-

19%-
14%-

113 -114*

87-88
85 - 85*

106 -106

120* - 120*

76*- 78

119 -119*
03*-

63*-
10 -

63*
66
10

100*-100*
105*-105*

as*- 85*
83-85

118 -118
113 -118
110 -110
95 - 98*
53*- 55
85 - 85

105 -105

110*-110*
122 122

[vor.

LAr.

Sept'beh OCTOHEU VOVIJKH. Dkc'beiu
Low. High Low. High Low. High Low.H‘gh
89*%-92 89 - 91 90 - 93 83 - 93*
34 - 35% 35 - 35% 32*- 35 25 - 32k
42%- 44 44 - 45  46*- 50 52*- 63
89 -89 ... - .. oot -
111* 112 111 -111* 110*111* H I* 112
s 90 =00 - -
100 -102* 07 -100 90 - 94* 91 - 04
73 -73 7 -7 70-70 __ -

70 - 73 - . e e e
05 - 98* 02 -101 92*-96 03 - 03
30-47 30 - 40 35 - 37* 36 - 36*

11S*114 113*-115 113 -114 113*-114
U3%-113% .... - ... no* no* U2K-H2K
139 -140 140 -140 140*-110% __ - ...
— C\-139 4139 ... - ... 139 -139

118*-120 117 -117 117 -117

105 -105k 105k-105k - 105*106

105 -105*
105 -105*
U lk-111k

105*-106 104*-106% 100 -106 101 -103*

112 -112 - _
l02*-104 100 -104 100 -101 05 -100*
... - ... 102*103 103* 104 103 -103*
30 - 35 35 -35 34 -34 .. - ..
we - .. 30 -37 30 -36 33 -33
... - ...103 -103 103 -103 1103 -103
82 - 84* 81 - 82 Slg 824 70 - 81%/
2277227 e T
- 67*- 69*

S3*- as* 87*- 8) 86*- 8S*] 83 - 91*
70 - 79% 70%*- 79% 77%- 79* 72 - 8I%
84 - 87% 85*- 87+ 80 - a8 84*- 91%
35%- 41* 32 - 41* 30 - 33* 21*- 32
21%- 25% 16*-25 16 - 18* 9 - 16*
16 - 19* 12 - 19 10 - 13* 6 - 12*

10*- 10*
1% 2 *..m
110%-111* 111 -111  1U*111*
111 -111  LHI*-111* 106 -106
114 -114
87*-89 84 -84 84 - 84
84*- 84*
85 - 88* 84*- 85% 82 - 84* 75 - 82*
79 - 79*
104*-1U4* 106* 106%
117 -117
120*-122  121%-122 122 -122« 120 -122
98*- 98*
99+*-100* 100 -100 100 -100
65 -m65 01 - 64
76 - 78* 76* 78* 76 - 77* 72 - 79*
119%-119* 117* 118* 117*-118% 118 -118*
64 - ( 62*-6 59 - 61 52 - 66
37%- 37*
100 -106 105 mi05 105 -106* 102*-103*
102 -102 102 -102
106*-i06* 103 -103
103 -103
86-86
101*-102 101* 101% 101*-102
104*-104* 105 -105 101*-102 100 -102+
105* 106 104 -104
103%-103* 100*101
85 - 88* 83*- 85* 82*- 84* 78-84
87*- 87* 83*- 83*

. 114 -115 112*-114 113 -113*
115 -115 114* 114* 113 -114 112 -113
115 -115 113 -113 113 -113* 113 -114%
110* - 110* -110* 108 -109 105 -105%
99 - 99* 96 -=99 95 - 95
53%. 56% 53 - 54 51*. 53* 44 - 50
85-86 81 -*81

102 -102 101*-301%
79%- 82  78%. 82* 72*- 75% 69 - 73*
36%- 40% 34*- 38* 28%- 34 22*- 30
95 - 95
109 -109
121%-123 118 -mll8 118%-119
120%121L.C 121 LI- 122L) 121 -121
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cow.lllgt>,1jOw.Uigh Low.High Low.lligh Low.High Low.Uigh
1-
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August. Dec'ber.

Low.High Low.High Low.High Low.High Low.High 1-ow.liigh

St. P. M. A M .—Cos.)—

I»i, ron«oi., coup. b 118 -120 116 -118 L15*-116* U7*-119 118*-122 123 -123 120 -121+ 122 -122« 122%-122* 123 -123 124 -124 121 -122

Kegi-terrd | L15 -115 120 -120

101 -102 100*-101% 104 -104 104 -105* L03*-105 101* 105 105*-105* 106 106* 105 -106* 102*-106

Registered..........

9lomann Kx(.< 1st..4 85*- 87 85 -87 85-85 Stw-86 86* 90 89 -89 92%- 95% Q1*%. 94* 93*- 94* 93*- 93* 93*- 904 gg5.gg

UcKinlernl.. ol 85-85

Minn. Inion. 1i)i Z.f 0814-120 119* 120 110*-116* 125 -125

Montana O ut.. 1st. ti il3 113 -113  113% 113* 113*-113* 115 -116* 116*-118* 116 -120 L19*-120 118 -119 119 -119* 117 -117*

I'mi, ifuar., 1IM37— 3 90 W *-100* 99 - 99* 100 -103* 102*-104 104 -105 104* 105* 103 -105 L04* 105 104 -105

K. 31lhu.. 1st. m «8-3 102 -102% L05*-105*

‘'San An. A:At. I'nm -

Ist, If#13. gold, gu. -4 52-56  52-66*,! 5i«- 59 j58«- 61IM 61*- 03* 04*- 66* 62 - 65* - 63* 59 -6l 56 - 61
8. Kr. A: N. Kac.-l.t 3 ... 100*-100% L0O0*-100* 102 -102* 102*-102*
huT. Ha. A: West.—Ini 02 -117 w4 -114
H.V.Jt O -K-.Im-liCH .1 724, 73% 87m- 1O l7os~ 72 74 77 78* 8 79-8 82-85 84*-85 84-85 84 - 86* 85 - 86* g5*. gg*
H.ib. JL H.ia.-IHJti 7 ... - .. 100* 101 100 -100* 98*- 9ft*

4»r.* Il».-1.1,...3 05« 08 9544- »74* 97 - 06 98 - 98 03 - 97* 06*- 98 07*- 08 96*- 98* 96*- 97 96*- 98 92 - 94~
Bo.lb Yuba iVvittrr. .1 ... - .1 ... - ... lolX-1OI* tolW-10Ut 101 -101 103 -103
Ha.lb’u Hac. Cal—1.1..6 10.14-110 111 -111 HOM-llu). ... - .. 110*-110* 111 -111 115 -115 HI*-112* 111 -111* 111 111

1-1.CSH.ol, 1937...1 90 - 004,86 - OuSk -0- 90 8»S5< 92 00-03 92 - 03* 92*- 95 Q94* 95%* Qg1* 95% 92 - 91 91 - 92* gg - 92*

An.*: > W. 1.1.-41..7 85*- 86*65 - 88H 84-8144 61 - Sim 84-84* 81*-04 91 - 01 91 -91** - 90* 90*- 90* 91 - 91*
So.Pm .. Arts.. l«....t> 8014- 891.8614- 89H 88- 66 ... - 88-06  95%-101* 07 - 99 97 - 98* 97*- 97* 97 - 97* 96 - 97* g7 . g7*

0. l-ac. N. K U.-1<U  9014-100149914-100 100 -1001 LOO*-102%, 102*-105* 100 -110 106 -107 106 -106* 106 -106% 105 -105& 105 -105* 104*-105%
'8onlbrni-

1-t.consol., 1994 . -3 84*-80* 86-87 86 - 88* 87 00%] 00 - 06* 96*- 00* 97*- 90* 95*. 95 96 - 97 95*-97 85 - 96

Cc.L Alir., 1,]...5U .- . - - | 113*-114* 114*-115* ... -

W.N.Car..l.i.cuu.D 111-112 iu0-109m  109-11014 110 -112 112 -115 115 116* 114 -115* 115+.115* 115*-115% 116 -116* L16 -116 1 15*- 115+
Trnn. Coal A Iron—

Tennessee Division & 77 - 78 1... - ... ... - ... B8014- 84i* 84-88 86-05 - 95 91*- 02 92-95 93*- 96* - 93* 94 - 94

Blr. Div.. 1st i - 78*- 78* 78- 78*180-86  86*- 9S* 91* 00 -9 91*-95 95 - 98 96 - 98 - 97  90*- 96*

fnbntm Coal. 1st — fj L 8* - 84

Dr Mar. (*. A I.,gu t 85-83  88*- 88* 92 - 92
Trrm'l Aw»*ti of et. 1..—

=) ,1011 5 101 -102 102 -103* 100 -103*

St. l..Her. IK* Ter. 103*-103* 105 -105 103*-105* 103 -103*

T. Haute »lre.—lies '\ﬂ 105* 105%
Texas A: N.Orleans—

1st, IWIIA . 7 e -—-)110 -110 110 -110

1st.consol., 1043, itm 80*- 00* 80 - 80 UO% OSH 02 04 03*- 05 04 - 95* 92+%. 95 94*. 9584 91*- 95* 94+*. 95% 95 - 95* 94 _ g5+

Sibine Die., 1st... fi 10b*-108*
Texas A' Pacific—

1st. sold. vititMI 5 83*- 87 83%- ggx 8**- 87* 87*- 00 180%- 04 91 - 03* 92%- 03* 92*- 03* 91 - 94* 87*- 93 87 - 89* go . g7*

2%, x., lac.. iiliHi — 3 p1%. *5% 22 . 24  22%. 25% 24*. 28  26*- 31* 28%- 31* 28+%. 31* 28 - 30* 27*-32 23 -29 21*- 21 17 . 22%
Third Avei.se (N. Y.h-

o AW s s us .untliUM -tis, usm-u» ;ugii ia> 112 -120* 119* 120  121*-122 121 -121+ 118 -122%
Tol. A. A. ACadiIIue-

Tr. receipts, 1111 7 67 - 69* 00*- 60* 69 - 09 69 . 73* 72*-75 76 - 76
Tol. A.A.A .V M.. Ist. b

Trnst receipt*....... {éi-—s@ [70 -8 76 -79 179 -8 80-80 -8 83-87
Yol.A.A.A44.T -1st ">H- 75% ... - m

T, 0 r -.2; 1S s ffp - 82 75 - 80 HO - 83-87
Tol. % A. A - I'L-

T««»d4r.e... QL - ... 70 - 71 - 71 70*- 76*

Txls wiibio I ent.- 1st.A 100* 100%; 107* 108* HIT*-106* 106* 108* 100*110 111 -112+ :L’l[) -110* i1 111 110%111  110%111  110*-110%

vest. Die,. 1st.'31.3 LO5 -1j&* ... - - - 11 -111* wi*-in* 111 -111* 109* 110
TrAw.-Ist. mi7 4 ..... 73 -73 70 -72 75 - 77 70 - 80 77%- 78 79 - 81* 79*- 81* 80 - 81* 79*. 80* 77 _ go«

Puudrd roups., 1IMI13 64-68 ... - .. .. 70 - 71% 72*-75  73*- 76*

Tel.*1.1.A H.C.-Ist.b -50 i57 -57 60 - 60 61 - 63 65% 65* 72 - 72* 73*- 73% 75*- 80% 75%- 75%

rust receipt ... @ -60* 37*- 60 57 -60 60-64 66% 67 0-73 70-73 73 -75 74 - 75% 75%- 81* 76*- 79% 71x. 78
Mjlrs A Del —1st, con "3 iUE%-103* 108 -103*103 -103 108 103* 103* 104*1.... - 102*104 101 -104 IGI 105* |U5*.105*

“isiss Pacific -

1st. 1806 L #i too* KH* 102 -103* 102 -104 103*-104* 104*-106* 105* 1/ * 106*-100* 10654 107% 107*-107* 107*-110* 108 -110*] i03*-108%

lot, 1*97? io** 1(&* LO2*-10J*jl0**-104* 1 ¢ **5x406 -107 10C*-107 <107 -107* 107* 10ft* 10?*-1U 108 -11"* 103%-109*

1st, 1Mt?4 tub -1«6 dUfi*-104 SIOfi*-101*|I0B9(-105* 104* 106* 108 -107* iO£54-IC7*! 1§7* <4075 107*-108* 10?*-111* 109 -110* io4 -HO*

1st. 1HDD... P tU3*-107 103*104 16094 104* 104*106 10.S*-107* 107* 107* 107 -107* 107*-108 107*-10ft* i08*-m  |j*9o-L10* ioi* 110*

-M .Ut *lu,«l " , 95-96 90 - 99 98*101* 08 - 99* 99 -101  98*-100 gp*. gg

Collateral Trust.... 70%- 72* 75-75 l... - 70 80 - 80

Crailaterul Trust——b R - 87-90 90 - 97 ).... - - 97 -97 97 -97 97 -100 100 -100  90*- 96* ggx_ gg*

Collateral Trust. - - - 43 43 e - 43*- 43*

Trust receipts.. 4 -41 - 39 - 39* »-40 ....o- . 43*- 03 48-60 50 45 - s50*

C«l. tr. notes, *P4 g b 87 - 90* 83 37* 85*- 38 87-88 88-95* 95 - 97 - 98* 95*-97 97 -99 96 - 98 97 92 . 95

Biampcd .coceeennne - i...- .. |87 -8 87 -87* 92-06* ... - 98 - 98

K hu. Put*., 1st. IMI.VL 105 105 ||35 106 103 -106 104 -106* 105* 106* 10654- 100* 106* 106* . 107 -107 109 -110* 109%-110* 108 -109*

Ist. 1896.. £106*-100* 10444106 106 -106 106* 107%106 -100* 107* 107* 107* 108 109 -109 109 -109 110 -111* 131)x.111* 108*-110%

Denver Div iOu -10% 104 -106* I(XI*-107 106 -107* 107*-108 108* 109 10ft*-109ttl09*-110 111 -111 111*114* 112% 113* 197*.112*

1st. consul 78 63-71 63-00 07 - 7L »70 - 741 70 - 73 71*-74 i72 -70 75 -80 78*-85* 70 -7 70 - 77

Trust receipts ..... ! .. ® T T s T2*-74%1 72 - 77% T74*-80 78%- 87 77 - 81 goxu 7g*

At.Cal. A Puc.—Ist.b 38 - 38% .... * ... 36-35 36-39  39* 45 140 - 42* 41*- 42 |41*-40 43 - 49* 4L - 45 40 - 43 39 . 40*

At.J.Co. A W.. Is .b e e e =187 - 420 AL*- AL* L - 41%- 42* 40 - 40

Oreo. HI* Line -1st- (> m - W* M - os 88*-91* 8W 03 92 -102* 87 -10I*j 92*- 100* 90* 102* 102 -105* 101*-106% 105* 110* 100 -110*

Trust receipts ... 8754- 93* 88 - 91* 88 - 91* 89 - 90% 103*-107* 106 -107* 105* no* 99*-110

Or«6s,L.ft L.x..co0.d 41+ 49 39 - 44H 40 - 42* ,im- mm 63 - 51* 47 - 52 50*- 69 55%- 60* ) 60-00

Tra*l recripis - 40%- 42 6t - 61* 44*- 61* 49*. 00* 50*- 62 - 01% sft%- 04 63*

Cuirai.Tst..1019, 14 26%-28 23-26% . — 21-22  23*- 25% ... - 30-30 30 - 30* 29 - 29 u29

Trustrecripis.... e - 34-34

-Utah rvoutliern *tien.7 ... - - - 86-86 02 - 92

Ix e», 1st. mOIf 7 .. - . - - ... . - .. 05-65 - 07 04 -65 64 - 64 - 61

C.Puc-Pen.A li.Con.3 33-39+ 32 -37>* 32m- M| 3I1M- 38 37*- 43 - 41* 39 - 40* 38*- 45 89*- 40* 38*- 42* 37*- 39* - 39%

Cu.Puc.L.Afol..1st .i L ® e - 31-35 30-44 | - 42 40*- 41* 40%- 43* 16 - 40* gg -g;

I'tab A'No.,*., 1020A 86-80 . )

.ir.js. Corsage-lot.. 51-04 50 - 68% 53-67 53w 67+ 40 - 607 357 44r I5T- 42 i?,* 270 -55?0% 41%- 49 40%- 42% 22%. 40*

CTE*USLt eraech:‘itlsf”_V b 10 12 111* 112* tI2*-113 113 -115 111*114 113*114 114 -115 113*-111* 113* 111* 114 -116 110*-111* 110*-112
Y eueral 1961 .3 96% g0x 91+ 9 94 -9 9 -t 91*-9 01*103 10 -10L 101 -102 %_8]1.:-%&?* 101 108+ 100+ 100+ 93+ 101+

lien,. guar.stumped.3 96-90' 92-92 02 -95 96 - 96* 06* 103 101 -101*! 93-101

— * *

Wlusl;‘aslotm. 1939 .. 7 1>1%105*% 04*-106* 1<M*100 105%-107 101*-106* 106 -108* 100*-107* 10”*'108: 133*'1319* 1;)73 '_133% :199*% -106*

lid tunri. gtLl. 151393 60%- 71 63%-07W 68%- 60%i 00%* 71* 70*- 77 175%- 78 16 - 80 [70 - 80 31%. 35 30 - 31* 122 s ron

»Deb. luc.. 1939,s. B-b,21-21 21 -21  21*- 23 22 -26 25* 80* 29 - 30* 28*- 30* 29*- 33* - .27

“t.L. K. AN.It*1 K.7 WIH 104* 104%-1>B%I'>1%-101*ji01*-101* 102 -102* 102*-103 108~ 103* 103*-103

No. Ms.—1st, [H» » 01*102 101; pi* 101* 102* 102* 102* 103 -103* 103* 103* 105 -107

. 08 -108 ... . - ... 105*-106 y ;

B A % o - AR G ook O e o
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jdanuary FEUKHY. March. APRIL. May. JUN*. July. AUGUST. Sept'ber. October. Nov'ber. DECBEB.
BON DM. . . . . .
JLow.High Low.High Low.High Low.High Low.High Low.nigh Low.High Low.High Low.High Low.High Low.High Low.High
Wni.N.Y. & Penn.—
dat....ceeieeieieeneeenn, 3 102%-103* 102*103* 103* 105* 106*106* 106*-108 jos -no  107*-109* 109*-109* 109*-110 110*-111* 109 -no 107*-110
Ura |, 194 3. ic .11-3*4 A5 . A5% AB*. 47* A4T*- 49 49 - 60* 47 - 49* 40*- 47* 42 - 47
eld M., | m 19%47 ... 3-3 24-24 - - - s T e e T o
Truat receipt* [ SAM 24-25 24*. 27* 28-31 20*- 81 80*- 80* .
Incomoa 1913. .. 3 18%- 18* 18 - 19 18*- 19 10 - 20* 17 - 10* 16 - 17* 13 - IBM
W . Union Telegraph— _
Hrsintered .7 114 -114 no -no 112 -112 - . 107 - .
Collateral truat 3 106 -108* 106 -108 107 -107* 107 -109* 108*110 110* 111* 106M-110M no -111 111 -111*no -no *-no* 108 -no
W.Vu.C.A: Pl.ta.-lat.fl 106*-100* nor-no
W heel's *V Lake Erie—
LAt -100 100 -100* 100 -100  »7*-102M 102*.104 103*104 103*-105* 105 -106 103 -103* 105 -105 104 -105
Conaol....... 72%- 72% T1*- 71*% T1%*- 72* T
Kit.* Imp 91 - 01* 91%. 91* 91%- 02 Ol - 91* 91%- 93 92*%- 92* 92M- ASM 03 - 93 92 - 92%
W heel. Dly.« *-at........ 3 03 -03 01*-02 03 - OI* 81M- AIM 94*- 94* A3M- P3M
W laconaln Ceni'l Co.— .
lat. sold 3 45%- 61* 46 - 48 44 - 49* 60-66 56 - 57* »%- 67 55 - 58M S7M-67* 62-63 60 - 60* 50*- 54 35 - 50r\i|
Truat »ecelpt 64%- 65 65 - 57* 65-67  55% 68* SUM- 6IM S7M- OIM 56*- 60 50 - 50 29 - 00
Income. 1937... 6%- 7 6 -8* 9 - 10% 10*- 11 - 11 - 11 10«- lifc 14 - 14 12 - 12 17 - 17 -
QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE Y"EAR 1895.
[Compiled from tbe quotations of leading bankers ]
Da
Ufy January. February. March. April. May. June. July. August. Septemb'r. October. November. December.
Mon..60 d. 81sht. 60d. Sight. 00d. Sight. 60d. Sight. 60d. SyightA 60 d. Sight. 60d. Sight. 60 d. Sight. 60 d. Sight. 60d. Sight. 60d. Sight. 60d. Slg.i-
1. .. Holiday. 48841 9*-VO 88-* 89M-00 88*-9*90-* 88/-S~ 00-* 4 84-* 89-* 4 80-Ww -* 9*-90 90}*-1 S. 87*-8.$8*-9 48i* 489* S.
2. Asg3* 43)/9* 4-35-99* 90 - 8a*-90 8**-0*»*O-* 8S*-e0 90-J S. 4 80-* WO 4 .@ 4_&1 Holidag. 87-5< 89-S0 488* 480* 483* 490
3.4 3N* S. S. 8-<*-0*00* S8*-80 90! 4 88-9 S9-90 4 8W-* 90-* 490 491 4890 00-91 4 67-<688-10 S. 466% 490
4...,. 188* 48V* 87* 8* 9-90 fm*-90 88**9*90-* 8B*-89 %] $8*-9 0*-0<) Ho;.day. S. 4 *<900 HO-91 4 «7-88 81-89 4 88* 489* 488* 41D
5.... 48e* 489* K-9 iJ*-90 ~*_9* 00-I* s, B*-9*9*-90 4 S9-* po-* 499 491 489-0090-91 4 S7-8« 89-89 Holiday. 488*-9 400
6 S. N7--HM AM | 8B4 ad*-B=904 88-09* 90* 8i*-W w*-90 | 89-*90-* 490 *91  480-90 9J-91 3. 488* y*-90 48i*-9 490
7. ..484*419% H7*H* 9-* [8i* 490 88-8< 9*-9<J 4 8* 490 491 489-9090-01 487-* 88-* 488* 0*-9) 483*-9 490
8......4 HH* 489* 67M-SM A M 8h*-9*HO0-* 87*-S« 89-90 489 490 4 89-*90-* 49) 4”1 S. 487-* 8i-* 48-* w90 S
. 488* 489* 87.M-M A-M 88*-9*%90 * <87--*8*-9* 3. 4 »9-* 90-* 490 491 489-9J9091 437-* 8 -* 43S*"9*-90 88*-9 9"-91
s. H8*-9* 9C-* 4-7-Si88-89 489 49J 4 89-* 90-* 490 491 489-9)90-91 467-* 68-* 83h-9 9*-90
>8%-9 9*-90 4 8* 489-* 88*-9*90-* 487-88-889 48 491 4 89* 90* S. 48*w090-91 48 -* S-* ﬁ?—?;‘ i&o 483* 9*-90
8i*-9 9*-90 87*-8» *9-* 488* 490 88*-9*90-* S. 490 9*-HO90*-1 490 491 489-909 -91 487-* 83-* I 1 483* w*90
S. 87*-8869* 488* 490 68*9*90-* 6*7* 7*8* 489 490 9*-9C 90*-1490 491 4 80-9090-91 S. 484* 490 4 83<* 9*-90
8*-9 9*-90 87*-*i 89-* 48h* 49 8. r*7* 7*%8* 489 49" 6. 490 491 489-00 bOHI %%Z* 3.% 48i* 400 483* 9*-90
.8b*-9y*-90 b7*-84 8*-* 4S8* 40 88*-9*90-* 486*7 t83 4.-9 *90 9*-90 90*-1 *9| 401 S. -S -1 4 &8* 4 HD S.
88*-99*n90 87*-88 bo-"m4 BHTB 88*-9* 90-* 4.-"*-7 488 9*-90 90*-1 190 4 HI 4 89-* 90=* 7*-8*8*19* 438* 490 83-* 69*-90
. 489 490 89*-9*99*  4.S8*.7489 489-* PO-* 9*-H090*-1490 i 91 4 >-9-*9<»-* 463-* 89-* S. 88-* 89*-00
489 490 8'*-88 89-* 48S* 490 88*-9*90-* 486*-7488 489-* 90-* 0*-90 feO*-| S. 4 89-* 90-* 4 *8-* >9.* 486* 490 83-* 89*-90
489 490 87*-SS89-* 488* 490 88*-9*90-* S. 480-* 90-* 9*-90 W0*-1490 491 * - + 468-* 89-* 4iS* 400 488* 4 W0
b7*-S1 K9-* 488* 490 88*-9*9u-* 487-88 88-99 4 89-* «u-* 9*-90 90*-1 490 491 - + 468* 49C 488* 90-*
48) "i90 87*-88 89-* 4 8s* 490 487-"88--S9 4 S*-* 90 * S. 9%-90 90*-] 3*-9* t 7*-8*8*9* 43n* 400 4SS*N90-*
489 490 Holiday. 488* 495 87*-8 $8*-9 4 89-* 90-* 9*-90 90* 1 9*-90 90*-| 7*-s*8*0* 484* 490
469 4v0 87*-8s89-* 483* 490 87*-8 NS*-9 S. 9*.90 90*-1 9*-91 WO0*-1 8*-9* ' + 7*-i*8*0* 488*j490 48B*&90-*
489 49 8. S. 8"*-8 88*-9 4 89-* 90-* 9--90 M+*1 9*-«0 90*-1 8*-0* + 468-* 80+ 88*-9* 90-1
489 440 87*-8889* 88*-SOto* 88*-9*90-* 87*-88'*-r 4 89 . 9021 *xx.Q 89*.9) 4 86-* 89-* 4%@;4% Holiday.
489 400 97*-Hi89* HB8*899'tx 88*9*90-* 4 HV 90%-1 489-90 90-01 4 88-89 89-90 4 S3-* 89-* 4 31 8*-9*90h-1
. 7*-8*W*-90 8.8*-89 00 C o~ «0*-1 4 89-* 90 * 4 88-80 89-90 S. 486* 490 8*-9*90*-I
88-*b9*-90 68*-89 90- 4 S9-* 91'-* 488-8989-90 4 8S-* 89-* Holiday. 8*-y*90%*-I
29.  489-* *0->, 88*-89 90-1 90*-1 4 S9-9U w091 S. 4.83-* 8W-* 483* 4w S.
. 489-* Of-* 85*-89 00-* 489 90-* Holiday. S. 9*-fc0 HO*-1 4 89-90 90-HI 4 89-* 89-* 468-* 89-* 488* 490 88*-9 9*-91
81......489-* 90 * 8. 7RG kY * 9*-90 90* 1 480-00 90 91 488-* 89-* 83*-9 90-91
Range—
Highg48-*490* 489 490 4894 90* 489* 4 0f* 489 490* 489* 400* 400 491 490 491 490 491 48=*489* 48-* 400 489* 4091
Low..488* 489* 487*489 4884 89* 488* 490 466* 487* 4S8 480 480 400 489 490 48i 489 487 483 488 49J 438 489*

+Quotations on these days were 4 89*64.1 90*.

COURSE OF PRICES OF GOVERNMENT SECURITIES

[Compiled from Sales made at the New York Stock Exchange.]

FOR THE YEAR 1895.

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds.
4s. 4s. 5S, 4s, 4s. 6s, 2s, Op- OsCur. OsCur. 0s Cur. 4s, 4s, 5s. 48, 4s, 5s, 2s, Op- HsCur. OsCur. 6s Cur.
1907. 1925. 1904. 1907. 1925. 1904. tlonal 1890. 1898. 18*9. 1907. 1925. 1904. 19u7. 1925. 19u4. tlonal 1890. 1898. 1899.
.an. July.
1:f ﬁ' X113* 117 113* 117M 102J1 oeer?,’gA X112* 124 112* 116m 97
'g’ 113* 113* 117* 102* High'st 113 124* u2* 116* 97
H ist. 112* 114* 102* Low’st. 112* 123* npo* 112 115* 97
IC\)/SIbr‘g 112* 115* 1 3 in>* 102* CAosmg 112* 123* no?l U2M 115% 97
. ug.
Open'g. no* H18* xll4* no* 114 io8« Open'g. 112* 122* 116M 115
II?gh’gst 113 M19* 116* 113 116* 10fHH .1 High'gt «l2* 122* 115% %:IiZZ'\’tI 115* %83
Low’'st. no +11H* m * nag in* 10f% Low’st. h]zz* 121* 115* 112* 115 109
celf;urng 112M eno* no 112 110 108M %I;)sn?g * 121, 115« 112* 116m 109
2ept.
Open’ 112* 119* no * 120* 116 Open’'g. 112* 123* 115* in*
Aigh'et 115m 120* 110 H}* 120* 110 H?gh'gt U3 123* 110 111*
Low’st. 112* no 115* jp* 120* 115* Low’st. 112* 121* no* 111*
CAosmg 112* 120~ 115+ 111* 120~ 115* Closing 113 12om 115« g
pr. Oct.
Open’g. 112 120~ 116 1|11 * 120* U5M 108* Ouen’g. xm « 122% o* 112* 116 1091~
High'st 112* }56* 116* 1* 12044 110 i%%M Iligh'st 112 123 110 112* 116 109*
Low’st. 112 < 116* 111 114* Low'st. xin™* 111* 114%*
C s.;g 112* 121* 116* in* 114> 108* Closibg 112 g g 111 114> 10H
Nov.
Openv, 112* 120’1 116% 96* 109 Open'g. 112* 121 115 111* 115
High’st 113* 123* 116* if2s W * 109 High'st 112* 121 115« |i* ilo°p 115
Lowat 115M 120% 115* 11144 AIM 109 Low’st. 112 114* 111* 120% 114*
‘(]:lljorll-ieng 113* 123 110* 112* 3 » ABM 109 Cll:)oglcng 112 1 # im 111* 2o« 114%
Open'g. 113M 1MM UeM 112 110* Open'g. 112 120m 115 *117* *
Ulgh'st  113* 1M I16* 112+ 116* Illpgh'gt M M 115 g~ 117* ﬁg*
Low’st. 113* 1Kl: H.&M nfM 110: Low/st. i}% }%& 112 118 117*  113*
Closing 113* 123 112 no 1Closing 112* 119 113m 11 117*  liSM
t Tho*o are dealings in the “ Unlisted Department” of the Stock Exchange in “ bonds when issued.”
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1895.
(Compiled from actual sales at the New Yorlc Stock Exchange.]
SECURITIES JANUARY Fkhr'ry. March. Apriic May. June. July. August. Sept'ber. October. Noy'ber. Dec'ber.
Low.High Low. High Low.lllgh Low.High Low.High Low. High Low.Uigh Low.High Low.High Low.High Low.High Low.High
- .
Ag?HDSxS]HH—SVéllléc.)G.?‘]O 103*-104 104*-161* 106 -105 108 -106 1077-108 |10S*-108* 108 -109 109*-109* }g@:}%ﬁ;
ass C.... s * *
*rkansas-7s,L.R.P.HAN.O. .~ _ - - 8 - -
North Carolina— 93*-93* \2- 93  A2M- ASM 94*- 00 97%- 97* j 99 98*- 99* 99*-100 j00 -100%
Consol.. 4*. 1910 .103 104*-104* 104 -106 105*-105*
Do small . 101 -101 98-98
%Sv 191|9E ,,,,, - 124 -124" 127 -127' 126 -127 126*-123* 124 -124 125 125 -
pecial tax class .
80. Carolina—Non-lund. - M- M 2 - 2 - Wi * 1x
20 40, 4*s. 1938.....cc.c.. ! n = 1 N 108
) N , . , 75 - 75 ...
82, - 847 84 -85 w -8ii, 84 -85 B4*- 87 g7 - 90 '88* OI* 00*- 91* 90 - oi BB+ 89 83 . 88 88 90
P 84-84 -
I eray - debt. 2-3s.. 69%- 00 687~ 59 68M- 5AM 59M- 60M 00« 62% 61%- 63% 62%- 33H 63 - 64% 07 63 B2 . o3+ 59 - 63
stered .. 02%- 2%
.dcf'd tr. rec. stamped . - 0-7* - *_ " * x
“ Kiddlebergers P AM- 13M & ” 8M- 7 6 o « 6« 75 - 75~ 0~ 6 6. 6 6 m 6 - 0* "s5%. s5x
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COURSE OF PRICES OF[arFQT%lled?ﬁ

bjUTFABY Febr'ry
STOCKS. )
Low. High Low. High

RAILROADS.
Albany A Smqueh .... .. -

Atchison Top. A S. Fe.. 3*- 6 3M- «4
Atlantic A Racific

. M- « «- H
Baltimore S( io, 61*- 65* 55*- 63
Halt.A O.H. Wﬂauxeay_
Prof., ww.. 4% *H 414- s

Bom. SCn. v A L pi. ... - ... 103 -103
Bull. Koch. SC Pittnb— 22-22 ... -
Pref 58 -58 .... -
Canadian Pacific............ Silt 59 41 - 6214
Canada Soothern....... 48 - 50* 48 - 40*
Cedar Frill* A Minn..... 5-6 6 -5
Central of N*wJerney 84*-94 81)4- 8914

Central Pacific ....... 14%- 14% 12*-
Cheaapenke A Ohio...... 16 - 18 16 - 17*
Chicago A Alton......... 147 -147 145 -148

8914- 7344 M i- 72m
50-60 . .. - ..
9 -9 00 - 00
. . 5414- 5714 64%- 57*
R 116%-110 116*118
MH- 97  87*- 97*

Chlc Burt. A Quincy..

Prela e 143 -145 137 -143%
Chic. K. 1. A Pacific...... 60*- <M* 01% 63%
Chic. Ht. Paul M. A O 31*- 34 29% 33*

Prel. . 110 -112 100* no*
Clrv. CIn. Chic. A SI. L 37 - 39* S5M- SWk

Prefo s 82-88 85 - 87

Clove. A Pitta., guar.... 156 -167*

C I. Hock. Val. W To! 16 - 17* 18 - 2»H
Pref s . 55-60 60*- 61
Delaware A Hudson 125%-133* 125 -130)4
Del. Lack. A Wentera.. »7* 166* 166*-1«2*
Denver A Klo Grande 10*- 11* U - 1114

Prel 32* 36 34*- 35*
Dea M. A Ft. D 514- 5)4
Pref.. 30-80 ... * ... ..
Duluth H. A At 3*- s* am- Hi
Pro!.. o e
KvanavIIIeA T Haute IS -15 30-30
Prel

Flint A Pere Marq.
Pref

(erent .Northern, pref- . ico -10a 101 -101
tir. Buy Win. A *t. P -

rroot receipt* .1... [ M- Hi

Pref .. . a - a* 1* 1*
tlorient 360 -260 360 -260
Illinola Central.... 61*-90 86-80

Leaned line, -1 p. ¢ HB -8 ... - ...
Ind. Illluol* A lowa. e e e - e
lowa Contral.......... 514- ** « - 5*

Prela e e 18 - 23* 20 - 21*
Kanawha A Michigan - 9* (xo xE

3-8
Prefo e, ism- ISM

Lake Erie A Weatern... 15% 17* 16M- 1«M

Prel 60 - 74 5914- 71IM
134*-140  135%-138%
Long Inland.......cccoceee. 84*- 88% 84 - 84*

LeolavtlleA Naahvttle 40H- 56* 48*- 54

Loaln.Nrw Alb.AChlc. g14- 7* 6)4 T7)4

Pref - 20 - 24% MM 23*
loul.v, HI.L1,, & Tran. .... - ... .... " ...
Manhattan Conaol....... 104 -100% 106*-100*
Manhattan Beach Co... *14- 2%  2*. 2*

Michigan Central...... . 04%- 07  92%- 04*
Minneap. A S«, Lou I*

Tr. roc** all aaa't pd. 27 -28 25* 27
Pf. tr. roc., all ua. pd  4014- 47(4 .... -

Minnrap. A Ht. Louie.. ... -

Ad profo.ies
Mo. Kunaaa A Texua.. 12*- 14% 14 - 14%
21%- 23 1ad - 22¢
20 - 26% 1»M- 2214
1514- ISM 15*- 16

Miaaourl Pacific.
Mobile A Ohio....
Right*

Morrla A Kmyi.. 160 -164 156 -160

PLY.Cent. A Hud. Klv. 07*100* 06*-100%
N. Y. Chic. A Ht. Louia. 13 - 13% UM- 13*
lat pref. 60 - 70
Ad pref... . *514- *0 24 - 26
PL Y. Lack. A Went....... U6%-117%! 114%-118
H.Y.Lake Erie A Went. 914- low M- io*

reé 20K- 23 15 - 21)4
Y.ScSew engiand -
Tr.ree..all aaa't onid *9

= Kx.dlYidffxi.

- 3314 29*- 31*

5014- 56* ....

t 1st intst Aiment paid.

THE CHRONICLE.

March. April.

Low.High Low. High

314- 7 5M- 7*

M- * x. 114

49 - 59% 51M- 59*

4*- 5 6 -9
- .... 10114-102*

19*- 19* 19-19
58 -68 60-00

33 - 43* 3# - 46*
48 - 50M 49*- 53%
5-10 9*- 12
SIM- 984* 01M- 08*
14 - 18 17*-18

15 - 184 1714- 1BM
146*150 149 -150
09 - 74* 76%

00 - 94% 05 - 98
53*- 58% 5714- 52*
114% 119  H5%-118
87M- 9214 01* 09
137 -130 138*141
61*- 65 3% 67*
28*%- 32% 32 - 36*
104 -106 100* 112
35)4 M 37*- 42
83*- 85* 83 - 89*

10 - 27* 25 - 27)*
5014 09* 6696* 06%
123 -130* 124* 130*
165* 164* 158 -103
n% ii% 11%- 14*
33* 37% 37* 43*

«*-  T*
- . B2 .32
2% 3 3* 0
6%- 6 7* 13
32-35 40 - 40

12*%- 15%

34-36

100 -107 106 -106
we H o oeo i

H4 114 j*- j*

1* 1*
83 - 881 88%- 02%

U - ...] 86

18 - 24 10%- 21%1 17+

10%  9*- 11% 9*- 11*

22* 27 zg 53 81%- 84* 33*-
,

6M- **  7»- S*

17-51

118* 121

112 -114*] 116

155¢-16
0 14%- 15+
46* 47*

Low. High Low.High Low.High Low.High

M m- 1%

m-u* m ae
31-33
1~ 1*
62*1- 65

ii*- i«
61*- 64

9«- 12 9*- 10 8 -8

80-60

105 -105
19 -
-1 2 -214 21
15 49%-
52«- SIM 53*-

53 - 56* 53*-

100*-104* 101*111% 107 -116* 108 -114* 105 -109*
- 20% ISM'20 18*-
18M- 23* 21«- 231 20%- 22* 20 - 21+ 19 - 22
150 -151 15914 16014 166 -100
170 -170
7344- 82 80*- 86* 83*-
53-57 51*- 64* 54 - 55%
9514-102

- 39% 37*- 41* 30 - 41*
-117* 116*-120* 117 -120 118 -123 121 -123* 122*-123*
- 45*% A43*- 46% 45*-
- 80* 89*- 93 92 - 05*

- ... 159*-159* ...,

ij 26%- 27 1 24*-

65-67 62*- 64* -
127%-132%jI38*T31* 129*-131% 130 -132* 129* 134* 130 -134
I59% 104*1»U*-Irt3* 161 -164 161%~170% 165*-174 165
14*-16*14*- 17 16*- 17* 15 - 16
46*-48*47* 53% 52 - 55* 49*- 54

120* 123* 122 -127

August. Sept'ber. October.

35 - 35

*P8bs18+723% as*- 23 as*- is*

31*- 36 30*- 36* 29*- 33*

L N N
64 - 65% 63-6 60 - 64*
8-3 8 8 T7-7
103*-103*
21% - 21*
20% - 21%
54 - 54

53*- 56* 55*- 62* 59*- 62
54*- 57* 53 - 57* 54*- 56*

18 - 19* 20 - 21+ 17*- 19
18 - 20*

159 -165 163 -170 162 -164 160 -162
180 -180 |I....
89%*- 92* 83*- 91* 83*- 87* 82*-

53 - 54 51 - 54 47*- 50

90*-100*, 9814-101(4 101*105 104 -106 100 -102*100

T2%- 78* T4*- 77*

127 -129*126 -130 126 -127* 126
95* 100*' 97*-100* 97*-102*100*-100*101*-106*1104*-107% 104*-107*
-145 1146 -145 *140 -146* 145*-145* 148 -148 147 -14S 149*-151

76%- 79*
40%- 46 A1 - 45% 42 - 44%;

48*- 50 43 - 49* <41% 46%
93 - 97 103 -96* 03 - 95

01*- 04*

- . 164 -107
24*- 25*1 23*- 25% 20%- 24*
64*- 66 57*- 64

8*- 11 0 -1010~ 11 10 - 10* 8 - 8-

- 66
6% | 6 0,

Fog 12% 16%1 15 -

-601 47 a7% 40 - m
14% 15% 15 - 16%
37-46  41%- 42% 40 - 40
109%123 129* 134 127 -130

1-2 - 1*L..

900 -260 260 -265 P63 -263

4% 8 - 3

3% 2% 2% .. -
- 98 96*- 06* 07 -100*
- 86 ... - ... 90 -

9*~ »% k. 0*-
4* 4% 4%
18*- 13* 10 10 17*-
15%- 17* 17 - 21* 23*-
70%- 74* 74 - 78* -8 81*- 85
134*-138  136%-143* L42*-148 146 -151

84 - 84* g3x. g4*
45)4- 52* 51 - 56*

6 -8 6%. g=*
21 - 24* 23 - 28*
*_ 1M
106* 110% 100%-110
e - .. 3% 3%
8 0*
1*- 3
01*- 9214 02 -101 '
M- 27 26)4- 29*1
47 - 48* 45*- SOM
*J ... -

14M- 16M 15*- 17%]
*114- 25* 25*%- 33
18M- 24* 23*- 27
ISM- 1714 16 - 19

150 -162 160 -162*

«02*%- 97  95*- 90*i
12 - 14 13%- 15
26 - 20* 25*

117* 118 110*117*
7M- 10M  9*-

16 - 20 121%- 26

20%- 38% 3«%- 40%

112*119*112

m18* 18-23
8 83*- 838 8l%- 8
- 40 44%- 49* 46 - 49%

- -65 1

- 46%143 - 53
: 2d Instalment paid.

13% 11 - 12% 12*-
4 2% g% 1*-

98* 102* 09* 103 100 -103 101 -103 100 -103

17*-

- 33*j30*- 37* 86%- 39
27% 88% 30 - 87%
%@? %y - 26% 23%- 24*
- 6*

-162* 102* 163

100%

16 -17*

W

115*-115%
9*- 10*

72 72

23*-

vee. - ... 51
0-7*]

83%- 85

146* 153*
- 97*1 87 - 87% 85*-
- 61 57 - 69* 67*-
- 10* 7*- 10*
- 29%i 26*- 2S* 25*-

8 -9 *

20%- 22%

160* 164 164 -165 164*-169

46%- 56%
13d instalmeut paid.

- 51
0 7x.. - 6*

n-4 F-& o

1S%- 19* 16*- 21 18 - 18
45 - 45 46 - 50 43 - 48%

125%-129* 125 -125 123*-123* 118 -120

1*- 2 % %-
*_ %.-

2%. 3% 3x. 3*
99%.104*,101 -106  98%-102
90 - 90
17%- 18 20%*- 20% 17*- 19*%
10*- 11* 10*- 11* 10 - 10
36 - 37% 33*- 38 33*- 37*
0-019-0*

- ... 4*. 5 3% 3%]

3 -3 et
23 - 27* 23*- 27 22 - 25*
75 - 83* 77*-81 73%- 78*

148*-152 148 -150% 150 -151* 147

85%- 85%; 84 - 86 85*- 86%
59%- 64* 61*- 06* 56%- 64*
g*- 9x 8% 100 8*- 10
25%. 27% 26%*- 29% 26%- 28*
1-1

-115* UO* 114* 112*-119% 107%-114% 105 -112* 104%-114*
4-4* 6 -5

4-6* 6% 7 0-0

13 - 13* 13 - 14% 13 - 13*

2- 3 2 2% 1x. 2
98*-101*

20 - 25* 23 - 26% 23 - 20*
83 - 85* 85 - 87* 84*-86*
48%- 50% 58 - 62 66%- 61*
17*- 18% 17 - 19 15*- 18

36*- 38% 34 - 41 32%- 38%
36*- 40 33*- 12* 30%- 39

24*- 25% 25 - 25% 22 - 23%

79 - 81*

50

101*-104* 101 -104* 100* -102% 99

16%- 17% 15*- 17 15 - 16*
73 -73 70 -70 74 -74
31*%- 33% 31*-34 29 - 30

116 -117% 1106110% 110*-117

g*-t13* +11%-U3%
X6+ *24%- 26*

8 - 10+
21 - 27

56 - 65* 50 - 03% 52 - 53*

Low. High

167*-169

127 -131

28%- 32*

167 -170 168*-171%

~All instalments pata.

?5

15 OF Sodls'2 e e YorCStock BXcange] TO" THE YEAR 1o

Dec'bkr.

Low. High

7x. 7%
25*- 29*
17*

16 - 27
*

32*- 55*

5%- 5%

50 - 55*
42 - 55%

9G%-110%

12 - 16%
12%- 18%
159 -160
70 - 84%
43%- 46%
98 -100
60*- 76%
123 -129*
93*-107%
145 -151
59 - 75%
31 - 42%
115%-123%
28 - 42%
90 - 94*
47 - 61%
14*%- 19
56 - 58%
118 -130
151 -167*
10 - 13*
39 - 49%
6 - %
4% 7%
28*- 30
20 - 35
114 -117
% *
* *
19 - 19
5%. 9*
23 - 35*%
8 -8
3-3
15%- 23*

- 70% 61 - 74%
-162 139 -152*

83 - 84*
39 - 54%
7%- 9*

- 27*j 15*- 26*

95 -107
5%- 5%
7 -9
%- m

93 -102%

15 - 22*

78 - 85*

42*- 53%
9%- 13*

1S%- 32*

19*- 30*

18 - 26

167 -170

78 - 78

45 - 51

90 -100%

10 - 14%

72 - 75

20 - 29*

119 -119

83% as*

520 -1T23*

54 - 54*
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lfcft t—Continued.
IAM'AIO KEMHKY  MARCO. APRIL. Mat. JUNE. JFLY.
HITOCKH.
Low.HUti Itov. nisi itow.lllsh Low.lligh Low.lligh JLow.dish Low.Hlsh
«. V.X.Ill.vrn 1 Mini - 101 -106 103 -100 300 -201 1108 -213 210 -218 303 -212k

Houd e
K. V.Omari* A W>m 11&H- 17 15H- 16h 15*- 18* 16k- 17* 17%4- 10*, 1796- ISb 17*- 18*
N. Y. P* «i prel. 1. - ... ... - .. .. - .. H- * H- H =~ 1 *_ %
Pi. Y. Hu*q. A Wem .... IS - 11* 12H- 11 12 - 14* 12* 13* 9*- 14 6*- 11* 10 - 1lk

Prel 3*k' i3H 31 - 40* 31k- i'»k 31*4- 87* 28k- 38 21-82 27*- 3u*4
Kartell! A:S»»lhrrn ... l... - ... ... “ ... <58 -58 |65 - 65 66 - 66 e R
Norfolk A: Wemarn..... j *M- s* 2%- 4* 2 - 2k 8 -4 3k- 6W 3*- 4~  3k- 3k

Prel 1lvk- 10* 1'*- 15  on- 13k 13*- 17 15 - 18k 13k- 14k 14k- 15k
Northern Pacific «4 4 2%- 3% 2x. 4| 4%4- 5 4*%- 8* 3*. 9 4% - 54

iis * IS - 18* 13k- 17 16k- 22k 19*- 27 15k- 20k 1694- 20

Ohio Southern . 1 - 11 1 - 19 8 - 19* 1-59*
Orrf*" Ke. A Nnv. Co 1IS . 21 20-20 17 - 18 10 - 20 28 - 32 28k- 28«
Ores. Sh. It. A. Utah No. S*- 8 k- ™Ni 8 -8 6 -8 7 - ok 6k- 7 6k- 8
Peoria I><*c. A Kvnn»v. 1 8%4- 34 3 -3 214- 4* 1 -6 4de- 7 5k- 6k 5k- 6k
Peoria A: Eastern.......... 2 -2 SS4- 2k 2%4. 3* 1 - 4k 3*- 6k 6k- 69a 6 - 6k
1 8- 13* 0k- ion 7*4- 11* 12k- l«k | 15k- 219 15k- 10fc 16k- 20
Pitt®. Clan. Ch. A: Ht.L 115 - 18  15k- 16k 15k- 17k 17 - 18k 18k- 22k 19 - 20b 1894- 19k

Prel .. 43*4- 48* 15k- 4«<k 16 - 49 46*4- 49* 48*- 64 51 - 629 50k- 5<k

Pill.. Ft. W .& C .. l«nr, 180 -160 157k 157k LU - ~ - *60 -160
- 150*-150*
Pin.A- W .—Prl.tr.rect®'32 - 32k 20-30 30-32 28-30 28*- 30* 30 - 32k 30 - 3lk
180 -180 183 -183 L7S -180
Richmond A We®Il P«... 15 - 15%
Itlo l.rande Wbr«irrn ... e - AT 15 - 17k 17 - 19k 17k- 191) -
30 - 37 3*- 4 43 - 46k
Rome Wat. A Oirdenub. 1157-117* 113 -116 jp k-110 111 -ii5k 112H-114k 113 -116 [I1k-117

. - - - m- 2k |k- 4 3 -2

Hi. Lout® Alton A T. 11. 36 - 38* 35k- 38 35k- 30k 10 - nk 12k-00 61 -63 61 - 65
- 06k- 96k -
Hi. 10il1* Houiliw ........... 4%4- 4*  4*4- 5* k- 5k 4*- 84 0Ox- 7 6k- 79 T7*- 8*

Preferred 8*4- 04 8* 10* ok nk 10 -13  12k- 17k' 15 - 17* 1gk- 18
Hi. Paul A Ouluill 18 - 18 25-26 26k- 27k 26 - 31k 30 - 31 28 - 28

00*4- 00*4 00-00 80 - 81 85-80 00 - 95 91k- 91k 90k- 90k
100*-110 105 -105k. 101 -107 107 -108 110 -11*% 116 -116 115 -lies
217 -217 12 =212
Horn hern (vol. tr. ctftf.) g*4- 10* ok- 10k 94 12* |lk- 14k 13k- iik 13k- I*k 13k- 149n

Pref. 20k- 37 30k- 33k 20%4- 34* 32k- 37 36 - Ilk 38 - 42k 40k 44k
Houiliern PnclficCo 17*4- 10%4 17%4- is* 17* IS 1691- 18 17k- 20k 20*- 25* 21 . 2Bk
Texan Centra - [T (VR V] - -

Pref - 40 - 40 42k- 42k
Triii" A Pacific. 8H> 0* 8*4- 0% »*-10x 0% -10* 10k- 13k 11%4- 13* 12%4- 13*
Texan A Pac. Land Tr.. 7«- 7% - 7 - 8k 8*- 94 g8 -12* H - Ilk 1L - 11
Third Avenue (Cable).. . - - 160 -ICO
Tol. AL A. A No. Mich 1*- 224 H- M 1 - 3* 1xx 34 2 - 4x 2.3%4 2 -2
Tol.AO liiu Central.... 41 - 41 15 - 15 17 - 17k 15 - 4s 48 - 48 48 - 49 46 - 40

Fret . 73 - 73 - - - 81 - 81 79 - 80 o
Tol. Hi. L. A Kan. City - - - 6*- 8 6 - O 6 -7

. : - 15k- 15k
Union Pacific. 8*4- 11*4 8*- 10* 7+ -11* 11 - isk 12*-17* 12 - 11 12k- 14k
1Imini Pac. De_n_:A'LuII 8*4 3* 3*. g8* 34 4 4%. 0* gx4- 7% 5*. G* 6 -6
1 n»lfed Compulln: N. J. “ - 232 -235 230 -230 _

UFIC? A :L‘Llf':lck River... . - _ _ 151 -151
Yiruintn Ilidli.ud......... ey _ _ 26 - 26
5*4- 84 6r4- 84 64 6* 6 - T+ 0*r 0k 8% 94 gk- 9k
oo LA 1LY 12k- U 124 n*4 14%4- 17% 15*%- 20%4 18%- 21% 19 - 22
W e.icrn N.Y. 4k Pa ..
W heeling A L. Erie — 0*- 11* 84 10 (O - 12%4 11*- 13* 12 . 15k 13*4- 18* 16k- 17k

o 3/*- 415 35%- 44* A41%*- 44*4 43 - 48  44k- 54 52*. 51*4

\\incoimin Central Co. 2*- S 2%. 2% oxq 4 4 -1 * 5. 6% 6- 6% gx. g=*
EXPRESS
110 -14114 113 -111  143)4-147*4 143 -148 143 -148 144k-160 147k-150
109 -111k 100k-H3 112 -115 |1pKk-Hok 113 -117k 113 -115
Cul!ed .lMu.Ie* AAAAAAAAAAAA - C'k 45 12 - 43> 11 - 43  40k- 43 36 - 43 40 - 42H 41 - 43
Weiln, Furio A Co...... 105 -110 101 -107k 104 -108 104k 100 10ok-uik 108 -111 107 -112
COAL A MININO.
American Coal.......... 08-08 05 - 05
((::ollora(éo (,::.AI i (Ilevel 6 -7 ik- 0 1-6 5«- 7Tk gk- 1<% 84 11* g . 10+
olorudo Fue ron. 25-25 23k- 25k 26 - 25k 25k- 28 27*- 36 33 - 41%4
., 80-e0 64-64 00 -70 61 -72 75 - 04
2%4- 4 4k- 9% 6k- 7k OH 9k 7*- 9* 4k- 7
16 - 15
. i i _ 33%
(mmul{l.dal ion »C(»)nl 33 - 334 30 -3 31 -31 28k- 30k 20 - 29 33 - 32 ' g3px4. 324
Illomeninke Minins.. IS - 20 20 - 20 22.2%2 21 - 22
Leh!ffli A \V. Il. tonl. 20-20 _ _ R
M aryland ( onl, prel... 60-50 e e e - _ _
M hinmola 1ron......... 42 -c:lO 39 - 10 30%4- 39%4 40 - 40k 49 - 60 60 - 69 62-65
R i o i
Ontario Hllver Minins 8k- 8k 8 8 -9 T

't vV 10 - 10* ,x. 9= -
Peiinnvlvauia Coal..... JI0 -320 J15 -316
(lulcknllver Mlulns 2-2%4 120 -310

ek N " 2k- 2k 2k- 4 3k- 4k 3*4- 3*4 3 -3

rel....... - - 12*- 13*4: 13%4- 17 16 - 16k 16k- 20 10k- I»k

* *
Tennennee Coni A lron 13*4- -0*4 13*- 15 13)4- 104 16k- 22k 20%*- 29* 27¢- 40% 3p%a- 40%4
Lo 74-80 80-88 87k-102 e
Texas Pacific Coal 60 - 61K 40k- 40K ... — .
VAltlor H.
. ce T e L~ L. 37 - 37 “ -
Amer. Colton Oil Co... -
18X- 24H 1gk- 21 20*- 27* 25%. 28* «20* 30* 27 - 30 2354, Dk
Amer. Olni. Telegraph. bak- 74 Tlk- 71 75k 70% 73+ 75+ 73 - 75
Am. Hp. Ilf<. Co. (w, i. 40 - 40 - -
Amer. Huunr Ref. 1,o.. 8 . 01 . T - -
Prel. .o ~ Py Hok- 03k 01%-103*4 Oi>kno O iiok look 121k 105 -116k
Lost 0-'k- 93 0'*- 00* 9391-100
Amer. Tel. A Cable Co. 01 - 0354 00 . OLU S 08k 100k 00 -102k 09 -10494
Ametlean Tobacco Co. 02 -90* 84*4 07 JOO - 009 03 - 06k 95 - 06k 94k- 08
" 93b-105k 02k-117 107 -110k LO7 -114k
. 07*4 110 Jo3* 107 105 -100* 07k-Il | 115 13 115 12 -115
Hay Hlair Can. 10*- 21 16%4- 21*1 13 - 10* 13Kk- 22k - ¥ a
Brooklyn Tmcilon ... . 19k- 23 20-25 17k- 21k
U'kljru WharfA \*. 11 02%.102+ 1<*- 1774
Brii awlck Co.enenas [ - 3. o e I e o4r 3. 3

* Ex-dividend.

AUGUST. SEPT'BEH

Low. Hlsl

100 .205

18*
idk
35k
70
&4
15

6k
20

20k
1Mb
«*4
10k
20k
20k
58k
lio -150

31 - 304

17 - 18
41*4- 44
114k U 7k

61+4- 61*4

7*4- 9%4
i6k- i9k
20-33
00 92
116 -116

13k- Mk
4'vk- 42k
25k- 26k

11*4- 13*

100 -190
k- 2H

7 - T
12k - isk
5k- 8

g a- 94
20*4- 25*

16 - 17k
50k* 53k
6 74

148 -150k
11394-115
40 - 47k
L09 -115

36
93

39k
95

5k

34-34
26 - 26

61k- 65

8 8

8*- 10*

124 -324

31*- 40*
100*4-100*

21*4- 27«
73*- 75%4

LO6H-113
L01k-107
97 -100
92 -114k
05 -116
19 - 20k

OCTOBER
Low. HIsh Low. Higl
176 -185k 185 -188k
18k- 20 -
m- 9
17 - 19k 17 - 19
* . g
12 - nk 114<- 13*%<
3lk- 38 33k- 3794
3*x- 4+ 34 3
13*- 15* 12k- 1844
5 - 5k 4k- 5k
18*- 19* 16k- 19
24 - 25k 25-26
10 - 1144 9-11
6k- 7k 394- 6%
9-10
l«k* 22k 13 - 22
IS - 209* 17 - 19%4
56 - 60k 52k- 5894
101k 164k 100 -166
30*- 34* 30 - 30
182 -182
18 - 18* 17%4- 174
41 - 43k 43 - 43
117k-118 117*-119*
64 - 67k 62 - 64
Tx- 9* 6*4- 8
1&k 19k 13*- 1754
32 - 35k 28 - 32
91 - 91k 88 - 90
115 -116k 1)5 -115
Ilk- Ilk 11*- 13*4
37 - 42* 35k- *)k
23*- 26* 23 - 24k
11 - 11*4 8*4- 12*
9-10
1%4- 2% ik- ik
30 - 41 36 - 37k
78 - 7894 77 - 77
8-10 9-11
11*- 16* 11*4- 16*
6 - 8k 5 -7
25 - 25
» - 10*  gk- 9k
21 - 26k 20 - 24
13*- 16*4 13k- l«k
48 - 51k 43 - 49k
5«- 74 6*4- 6*
148 -150 149 -153
114 -115 114 -118
4? - 60 43 - 4894
107 -115k 93 -103
90 -100 100 -100
0 - 7k 4. 654
36 - 41k 32*- 41
100 -100 98 -100
3 -4 H 2H- 3k
e - .. 33 - 33
30 - 30 31*-31*
65 - 70* 67*- 72
e e 7 -7
10 - 10 g% 94
326 -340
3*- 34 3 -3
18 - 18

38*- 40*4136k- 45k
96 -10294 100 -102
I»*- 10*

43 - 43

2<>k- 25k

09»$- 74k 69k- 74 '

14 - 15k

103 -1119* 101 -111k

09 -104k 99 -102

92 - 0) |gik- 98

03k-194 8%-101k’

109 -110 105 -108k

10k- 2 20k- 24k
- \] 114- 14

[You LXIL

NOV'BEK DEC'BER.
Low.High “.nw.Tllub
184 -183 174 -188
14*4- 17* 11*4- 15*4
10%4- 12 7 - ILk
29*- 81* 19*- 33
70 - 70 Lt
3 - 3% 1*4- 3
094- 12k 8-11
4 - 4k 3 - 44
1t*- 17 10*- 16
20 - 20 22 - 22
8k- 9k 3*- 6%
4k- 2 -4
7 -7 5*- 6
9k- 1491 4*4- 10*4
17*- IK* 12 - 179%
ol*- 56 50 - 06k
169 -109 168 -168
- IS - 29k
186k 189
17 - 17 22 - 22
39 - 43 42 - 42
113 -120 118 -120
. .. 52 -62
544 64 4*- 6*
12 - 14k 8-12
27 - 28* 20k- 25
88-88 86-86
11494-115  114k-H5
9*4- 12 7 - 1074
33k- 3*k 22 - 3)k
20 - 2396 10 - 23k
8*- 9* 6*- 0*
k* 1k -
34 - 35
—_ 70 - 72
8 -9 7 -7
16k- 16k
84- 11 4 -9
4 - 59, 2k* 4k
237k-237k
«k- 8k 0 - 798
18%- 21* 129% 109%
13k- 14k 6*- 11*4
40 - 43* 29 - 42k
4*4- 5x 24 4%
148 -151k 140 -150
115 -117k 110 -116
42 - 45 40 - 42k
91k-100 95 -107
4 -5 3 -5
30 - 35 20k- 34k
89 - 02
2*4- 4 2-39%
33*- 33 30 - 33
- ... 27 - 30k
Q - 719$ 00 - 70
- «k- 7k
94 94 g - 8+
2% - 24
31 - 38k 23 - 35k
101 -101 100 -100
* %
06*4- 71*4 59 - 68k
13 - i3k
P7k-102k 92 -108k
00k- 99k 91 -100k
94 - 98  91k- 95k

78k- 919 03 - 83k
19991105 190 -101
20k- 23k M k- 26k

I T



January 4. ifSﬁ)

Chicago (>n« Co

Con-«olltimed (in#
Detroit («au .
Diftt.lI'v JL Cat. F. Co

All (nut™*Ilill*to pat«*
F.rilun Elec. | I*i»e.Co

Erie Trixgh JLTePph.-
General electric Co—

11. B. Claflin Co..

La ledc tra*». St.
Prel
Lon* 1 I*iidTraction.
Metropolitan Traction

loui*

Nat. Llii*eed Oil Co-
Natl* nal l.rad Co

Nat. Starch M1
IM pref.
*44 pref..

X.V.A N.J. Teleph'nr

North American Co_

Oregon Impra*em't Co

Pacific llall S. S...
Philadelphia Co

P. Lorlllard Co.,

prei.
Pipe Line Certlflrnteo

Pullman Palace Car...
Silver Ilul'log Cert«...
Prel .

U. S.Cordage to
Prel.
Gaaranteed

V.S. Leather..

U.S. Rubber Co
PrH
Weutern Colon Beef
Western Colon Tel

IAXUABT
LOW. flllith
70H- 78Nt
1*30 1*30
93 - 95
120 -131
7%- 11H
95 -102
112*4 112*4
49%4- 54
«k 35k
sn*
83-07
10 - 13
10 H-103
53 - 62
uk- is*
27ft 28
8**1
6 - as
10 - 45
20-20
244-
n - hi*
20 - 23H
054- 00*
154- 157
00 - @
*E-BW.
7ft- 134
17 - 234
10 - 114
At - 054
3044- 46
»1H
8 -8
90 - m

FEBK'KY

Low. High

704- 70*
89 - 89
1274-134

Sk- IIf.

054 1004

454- 454 ...

28 - SOH
044- 014

3iH- ilh

21k- 27
82 - Slk
8 - 10k
07-07

1*4- to
264 »4
004- 834
6 -5
35-47
18 . 21

34- »4
12 - I*
2»H- 22k
103 -103
164 -160
*>4 64

24- 04
6 -0 4
12 - 104
7-94
58 - 03*1
304* 444
03 - 0<4
7 -7

se*- si

t Tra*t receipt* lit instalment paid

err.-

Clearing* by Telegraph.—Sale* ol Stock*, Bonds, 4c.—The
subjoined siatrnimt. covering the clearings for the current
week, usually appears on the lirst page of the Chronicle, but
on account of ttie length of the other tables iscrowded oul
once a month. The tigures are received by telegraph from
It will be observed that as compared with
the corresponding week of 1895 there is an increase in the ag-
So far as the individual cities are
concerned New York exhibits an increase of 138 per c>nt,
and the gains at other poiais are: Bwton 43 per cent, Phil
adelpbia 8 6 per cent and Chicago 14 per cent: St. Louis
records a lo*s of 108 per cent, New Orleans 8'7 percent

the leading cities.

gregate of 10 1 per cent.

and Baltimore 9 9 per

CUAJtIXO™.
fUturru £ 1titgraph.

Chicfo....
85 L«ai«.
New Orleans

8*r»n eitlM, 5day.
Other citlee, 5dayi

Total all citlea, 5days
All citlea. 1day

Total all citlea for week..

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also
been crowded off of the first page.
months of the current year are, however, given below and for

cent.

. 118 -118

fIHE

(e’

March.

APRIL.

Low.nigh Low.nigh

70 704- 714

- 734

140 -146
1304-1334 132 -140
13k- 13k
14 - 144
144- 164
114- 154
154- 184
.. = ... ivh- ik
94k- 09k 99

Ilk- 1ST*

134- left

*

53 -
31l«-

514
254- 374 86H

40 - 41k

44-
354-
824-

44
29"
80

254- 27
81-85
s - 7k
- ... 83k- »«
1 - 11

624- 624 50-60
10-20
27 - S3)*
81H- 864
5-0
34 -

1S - 20

20 - 21k
31 - 354
85 - 804
74- 10
60-60

15-30

34- 64
8 - 13H
21k- 23k

*

<54- «
10 - 11
2*54- S4k

1074-114 1474-1674

1SS -1Al
62 - «6k

147 -173k
Sik- Msk

4k- 0
74-10
154- 104
7 - 124
604- 704
3H4- 414
034- 014
7 -8
9Sh- » k

4)4- 7k
8k- Uk
174- 224
114- 214
W - 90

39 - 41H
034- 91

84- 104
904* 8»h

134 instalment paid.

Wtth Ending Jtntvi'y 4.

1890.
=518,057,*40

85,538.393
05,413,289
12,800.414
73.737.511
19,919.067
8,434.275

«764,700,825
152,307,097

«917.014.522
201.702.924

«1.141,778.410

1M 11»4 -

CHRONICLE.

J895—Concluded.

May . JU.VE.

Low nigh Low.nigh Low.H

72k- 76k 60

BS54- OSk -
145 -1524

1384-1454
28k- 29k

- 764

1414 149
29 - 304

185fr 21k
97 -1014

18 - 214
98k-102k 97
634- 594 57-6

32 - 364

574- 684
3lk- 37k

99
oo 100
100

734- 73% 70 -

£84- 33 23
86-92
7T4- 11k
004- 97

10 - 16

234- 334
8Sk- 88k
8k- ISk
91k 103k 101

9k-+

58 - 684

23k- 29k
34 - 364
884 - 01
94- M
45 - 544
25-30

284- Sift
314 374
89 - 004
Ok- Ok
48 - 65
26-30

90

0.k-
is

54- 7_
0 - 144
23k- 291*

Sk- Bk
IS - s«f
38k- 32k

5k-

155 -1554 U3 -ISt

171 -177
«4 - 074

171 -1784
664- 074

July.

igh

tali- esk
LO6 -106

1364 145
29k- 3»k

19k- 23k
-1004

0

3Sk- 37k

-104
-100
-100
75

- 264

17k

-1034

204- 294

334- 804
- 02

9k

- sok

294- 204 ....

«k

11 - 12k
27 «- 304*

150 -160
171 -177
88k- «7k

- 28-20
101 -101

Mr
14-
3k-

IS
80
30
93

7k 1k- 3k
2k- <k
8-12

174- 2%24
02k- 93k
374- 48

91H- 984
114 114
904- 014

- wa
21k
974
474

12M
L *kkY

14
2%

6ki

- 20k
- 944
- 424
- 914
ion- tik

904- 024

t All la*Lalmoats paid.

Cotton..bln.

Total vain*.

1895. Per Cent
=449.001,434 +128
82,051,813 + 12
01,381.010 1- 60
14.218.221 99
72.730.800 + 14
22.t91.340 -10*3
9,242,818 87 this country.
4721,483.498 + 88 of President
135,169.20 4 +12*7
9656,851.763 +93
+13*0 .
180.349,412 13*0 ings.
«1.037.002,174 4-10*1

The results for the twelve

AUGUST. Sept'ber.

Low.High TVvw.High

123 -122

56k- 61k 61k- 71k

141 -1454 1414-145
294- 31  30k- 30k

20k- 23k
»7k - 99k
106 -1064
524- 584
35«- 38,

16«- 25k
99 -1004
10854-1094
55 654
364 41

104 -104

724- 744 76-77

25-88 204- 30

85 - Sflk 83k- 87k

+Uk tI7k 1154-m
1014-1024

014- 014 .... -

274- 31 23k- 27k
31k- 3Ck 32
90k- 91k 894- 92-4
7 -8 7 - Tk
50-50 60 - 504
23 - 314

sk- 6k 54- 64
8k- 9 7k- s
27k- 81k 30 - 314

171 -17Sk 1724-174
06k- 87k 074- 074

29-29
100 -100
ik- t?k Mk- i«m
24-1H4R3 -Al64
4*-128k !264-*334
15k- 17« 15k- 18
82 - 87k 884- 90
39k- 41k 384- 42
934- 944 934- 944
8 -104 9-10
804- 054 91k- 95k

Twelve Months. 1895.

51.487,71 0 #1.Pi;73J 1« » #3.802
lifam bush. 1910. 483 Jt2djfl. 251/95931 05ftJ.

1#7.845749128

[From our own correspondent.1

- 374;

- ... 1174-1174 ... -

October.

Low.High

65k- 72k

143 -1494

22*%4- 25
98 -100

50 - 70
29k- 39k

102 -102
704- 824

234- 29
834- 86
$19 - 204
99*4-106*1
20 - 22
02k- 62k

23-24
304 354
90 - 924
8 - 9k
45 - 60
20 - 20
4k - 5k
6 - 0«

27k- 32k

81 - 81

1704 176

07k- 69k
*

284- 284

<7k’ 9
m  -17
*294- 33%
1lk- i6k
09ft- 80
384- 42
924- 95
9k- 13
004- 934

27

Nov'bf.r. OEC'BEB
Low.High Low.High
604- 684 57k- 71k
100 1'C
146 -1494 130 -1H14.
- 28-- 30
I»k- 23k 8 - 20k
95 -974 94 - 95ft
55 - 66 594- 64ft-
284- 33 20 - 31k
4-74 5.5
22 - 244 14k- 23%
79 - 87 8l - 844
15ft- 104  14ft- 20
98k-103k 92 -110
21 - 23
63-63 57 - 57
22k- 23 15 - 224
294- 32k 174- 31ft.
90 - 92 73 - 89ft.
Sk- 0 5-0
44 - 44 45 - 45
4k- 6k 3k- 5k
44. oft 3 -
264- 32 21 - 33
32 -32 ... -
S o
82 -8 79 -79
104 -168 140 -164
67k- 08k 60ft- 68-
i Ok- 7k 73 -7 k
*13 - 14ft $ 5ft- 14
$27 - 294 $12 - 27
104- 134 8 - 12k
61k- 72k 584- 70’
334- 38ft 21 - 36ft
0l - 944 75 - 954
8 -Uk 8 -8
86k- 91k 82k- 89k

purposes of comparison the figures for the corresponding
period of 18%4 are also presented.

Twelve Months, 1894.

Description. Par Value ActUMl  glver Par Va-ue Actual  Aver
ot or Qu'IntUy Value. Pr| or tlaaalUu Value. Price.

66 68 «2 2 49.<i7-0.t4
stock -03i2 510  138)733*601 60'3 | 4182187602 ' [3091912709 642
UK., bond-*,. #199.75-*0 0 |354.ii01,4P1 70 f218.825'M  73-3
" “oon Iy #7.180,250 18 051.011 T f -22-100 fO*]
wiU'tf b'iU’l*  $5.55 315.99* #10.429.900  #4, «d1' 1> 40*0
Batik acock* #191,510 P6|1 8i 10P3 1527,98 #021.507 175*1
»08159J915] 4.171.171,00: OI*2  #5177.6 *9.535 #3,351518257 OI'8

3 .479 3)ii S1.08878 HOP #31*59

L475<8i 1.9-)

#379.747.225 59*40.
#5323 4998i

IW auetavgs©ammerctalEugltsT*iJctt)

L ondon, Saturday, Dec. 21,1895.

President Cleveland’s message on the Venezuelan affair
has caused much more astonishment than apprehension in
People here had formed a very high opinion
Cleveland’s statesmanship and patriotism.
Therefore the disappointment and surprise at the tone and
language of his message have left little room for other feel
The general impression here is that the message is
onlyrfin electioneering device; that after awhile public opin-
ion will declare against it, and that an arrangement honor-
able to both countries will be arrived at.
ation, especially of the haste with which the House of Rep

Further consider-
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rcscntatives passed the Commission bill, and the general
applause given by both parties to the message, lias made
people look upon the matter more gravely than they were at
first inclined to do. Naturally there has been a sharp fall in
securities of every kind, and more particularly in American
securities. Indeed at present both bona-fide investors and
speculators are selling American securities on a considerable
scale. It isdifficult to find European purchasers for any
speculative security, though good bonds can still be placed.

Assuming that the excitement in the United States calms
down after a while and that an honorable settlement is ar-
rived at, it is still very generally felt here that a serious blow
has been given to the credit of the United States in Europe.
If the controversy goes on for any length of time and in-
creases in bitterness, most Europeans will be anxious to
withdraw their capital from the United States for fear of
war, and that may greatly augment the gold shipments.
Upon the whole therefore the feeling in the American de-
partment is very depressed and apprehensive, even though
Englishmen cannot bring themselves to believe that war
will result.

The message for the time being has thrown every other
question into the shade. The newspapers publish only very
short accounts of what is passing in Turkey and scarcely
any attention is given even to this brief summary by the
general public. The message therefore is, for the time being
at all events, unfavorable to reform in Turkey, and certainly
strengthens the hands of the Sultan. All over the Continent,
though there is much jealousy of the British Empire, the
feeling generally is decidedly against President Cleveland’s
interpretation”™ of the Monroe doctrine: and in France the
opposition is even stronger than in any other Continental
country, except Austria-Hungary and Italy. The message
has not had very much effect upon the money market,
though bankers are not quite so much disposed as they were
to engage in new business; and the probability is that in
spite of the vast accumulation of unemployed money rates
will rise if the controversy is not soon settled. The silver
market is quiet, the price ranging between 30d. and 3UJEd
per ounce.

The settlement on the Stock Exchange ended on Monday
evening without any difficulty. While it was going on there
were a good many forced sales, both from France and from
Austria, which caused prices to decline. But on the termi-
nation of the settlement without diffiulties anywhere there
was a general recovery. On Tuesday the feeling all through
the city was that the liquidation had been almost completed,
that owing to the great cheapness of money and the better
prospects of trade at home and abroad there would almost
certainly be a marked recovery at the beginning of the new
year. Prices, therefore, sharply advanced, especially in the
mining market. But on Wednesday the President's message
came like a thunderbolt from the blue sky, and prices of all
kinds dropped. The fall was not as great however as might
have been expected, for, as stated above, few people took the
message gravely. Indeed, many members of the Stock Ex-
change were inclined to make a joke of it. On Thursday a
more serious view was taken and prices continued to fall.
Selling orders reached London from every part of the United
Kingdom, as well as from the Continent, and there were ex-
ceedingly few buyers. Later in the day, however. New York
bought freely. The tendency is to withdraw as much as
possible from the American market, and the fall was inten-
sified yesterday and to-day.

Upon the Continent there was also a considerable fall.
Already markets were weak from the heavy losses that had
been suffered in the recent slump and from the financial dif-
ficulties of both Spain and Italy, aggravated by the Cuban re-
volt in the one case and by the operations in Africa in the
other. The President's Message introduced a new disturbing
element, and prices in every department gave way. The
heaviest fall both in London and on the Continent has been
in American securities, in Spanish, Italian, Brazilian and
some other South American securities. The French particu-
larly have been selling Brazilian stocks in the fear that the

President may take up the same attitude towards France as
he has taken up towards the British empire. The week is
closing consequently in a rather gloomy and uncomfortable
temper. The early recovery in business that otherwise was
looked for it is now recognized will not come off until there
is a good prospect of the settlement of the dispute between
this country and the United States.
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The folio/ g return shows the position of the Bank of
England, thepank rate of discount, the price of consols, &c.,

compared with the last three yeais:

180ft. 1894 1893. 1892.

Dec. IS. Dec. 19 Dec. 20. Dec. 21.
£ £ J £

Circulation 25.720.120  25.325,105 25,801,715 25,491,980
Public deposits. ... 8.578.210 4,742,910 4.323.734 4,753,595
Other deposit*........ 80.643,907 »U2d.830 27.702,485 28,239.8>5
Government securities 14,836,219 13,183,181 8,837,512  11.250.053
Othersecurities............ ... 20,432,785 18.697,220 24,881,933 26.076.855
Reserve of notes and coin...... 85,656,415 24.837.281 10.U9.764 15.527.0 4
Coin K bullion, both departra'ts 41,576.535 33.302,369 25001,479 24,509.024
Prop, reserve to liabilities..p.c.  001-10 01 11-16 50 3-10 48H
Bank rate ... per cent. 2 2 3 3
Consols, 29{ percent........c.. 100%d. 103d. 97 15-ICd. 97 5-10(1.
Silver 30«d. 27%d.* 31fed. 3SMd.

Clearing-House returns............ 170,051,000 145,0i0000 112,9*2,000 148.7 3,000

«December 20.
The Bank rate of discount and open market rates at the
chief Continental cities have been as follows :

Dec. 20. Dec. 13. Die. o. Nov. 29.
Rates of
Interest at  Bank Bank Open Ranh 'Jpe» Kant Open
Rate. MarKt Rate. Marked Rate. Markti Rale Market

Paris.... * hz7 2 1H 2 m 2 14
Berlin. 4 tH 4 3% 4 m 4
Hamburg 4 ‘oH 4 3% 4 m 4 144
Frankfort. 4 m 4 3H 4 3H 4 3
Amsterdam 24 u 2% IH 2% 144 24 1H
Brussels 24 ™M 24 1H 2% 24 144
Vienna. 5 1% 5 Xv4 5 4H 5 X4
3t. Petersburg 6* ek 64 0% (077} 64 (0773
Meadrid 44 m M4 an M4 M4 4
Copenhagen.. Si* 3* 3* S 73 3* 3* 3*

The following shows the imports of cereal produce into the
United Kingdom during the first fifteen weeks of the season>
compared with previous seasons:

IMPORTS.
1895, 1894, 1893 1892.

Importsof wheat.cwt.21,447,060 19,368,233 19,235,166 20.739,957
Barley................ 9.739,830 11,081,100 10,7149Vz 6,933,275
Qats.. 4334240 4.699.384 4,287.139  4,>15,418
Peas 935,900 845,424  8~3,006 779,080
Beans...... 1,223,540 1,288,600 1,163,751  1,409.500
Indiancorn.. 12,503,150 6.442.314 8,058.388 9,369,840
Flour.............. 5,778,780 5905436 6,292.616 6,429,899

Supplies available for consumption (exclusive of stocks on
September 1):

1895. 1894. 1893. 1892
Wheat imported.cwt.21,447,060 19,368,233 19,235,166 20,739.957
Imports of floor-........ 5778,780 5/905438 6,292/646 6,429,899
Sales of home-grown. 4,799,585 6,318,365 7,673,655 8,197,743
Total......ccoeeeneee. 32,025,425 31,592,084 33,201,467 35,367,599
1895. 1894. 1893. 1892.
Aver. price wheatweeh.24s. 9d. 20s. 7d. 26s. 9d. 26s. 10d.
Average price,season..24s. 6d. 19s. 4d. 27s. Od. 28s. 3d.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom ;

I'M*week. Last week. 1894. 1893.
Wheat.. ..grs. 1,942,000 1,«<54,000 2,301,000 2,681,000
Flour, e 341,090 297,000 255,000 330.000
807.000 569.000 310,000 463.000
English Financial 'laraets—Per Cable.
Tne daily closing quotations for securities. Sec., at London

are reported by cable as follows for the week ending Jan. 3:

London. Sat. Mon.  rues Thurs  Fri.
Silver, per oz.. 30% 9 ' 30%** ok
ConsolsP new, 2 106% 1%%5/)0.6 1C6** 30 10630 1853*
For account.. 106%  106*8 = 106% 10638 105%
Erndi rentes (m . 100-50 00-92** 0102** 01*421$ 0137**
Atell. Top. AS 14*4 14** 14*4 143; 14**
Canadian Pacmc 51% 52 51% 52%4 52
Chesapeake A Ohio 15** 15 15%* 15% 15%*
Chio. Milw. A 8t. Paul.. 67% 6778 70 69
Illinois Central.. 94 94 93 »  Q3**
Lake Shore 148 147 > 145 144>
Louisville A Nashville.. 44%4 445s 43% 4 45% 44%4
Mexican Central 4s...... 69 69 68** a  x«6” 66
Mo. Kan. A Tex.com__ n% 12 113» li*e 11*6
N Y. Central A HudSon 98% 98% 93 98 98
N Y. Lake Erie & West.  14% 14%* 14 (0] 14i* 1454
2d coNnsolS........cvveees 71 71 69 ft 70 70
N. Y. Ont. A Western... 13% 13*4  13*6 131*  13%4
Norfolk A West’ n, pref 8% % 7h 8*4 8
Northern Pacific, pref.. 12% 12% 12% 121* 12%*
Pennsylvan ................ 52** 52% 52 52>* 52
Phil. A'Read., per share 2% Vi 2k 2H 26
Southern Ry% com........ 9 87 9 94
do prefd... . 27 26 27 27 27
CJniou Pacifi¢ 4% 4% 3% 4i* 4
Wabash, pref 15% 15% 15+%* 16*4 16%*

ffiammeucial and BUsceHauecrus 3%ems

government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of December. From
previous returns we obtain the figures for previous months
and m_that manner complete the statement for the calendar
years 1895 and 1894.
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rbcritto (000« omitted!.
13C5. 1894,
cw Inter' %Lgk Mac |otal. ot Pter]lyﬁ% iS¢ T
. . . otal
foms. Reviu Fund Freer toms flev'ue Fundl; Frefs
» < 1 6 « * t » $ t
Im 1700C 9117 1,00 1,875 29.69% 12437 9.015 2744 2810 27.036
Feb ... 13S& 830. 213 093 23.101> 10,38 11.050 2,102 828 24,759
March. 14930 9855 614 686 25985 11,359 12808 1,086 67C 25928
April... 186ft 11010 7+ 2457 88.64. 9,621 12893 2278 1776 28568
13175 10754 414 2041 25.88% 9323 12207 751 2,299 24,580
Jane.. 19J3U 11811 383 1674 *5998 8,859 15179 1,159 2.448 27.645
July— 14077 1289 182 2094 29251 8427 Ofi30t  88- 1182 35697
Aa* isesw 12172 356 1.142 29309 11,80 27.562 8?3 1.050 41.050
14651 12260 476 636 98398 15V§ 6,182 1596 874 21217
Oct 14,34 13764 487 1610 30.20-, 12, 6.04] 1329 1823 22104
Not tljIf 13040 6U 1491 2ese* 10261 7.774 2481 LS 21,892
Dec... 12]do 12751 362 1369 26,651 11.203 9.39] 124L 1269 23.107
13 mo* 169.42 138297 6.3 17.770 3J7.3511131.8*2 L.Vi-31- 1» 117 18,441 384,583
DtBBfnwmtaWT* fOOO* omitted.»
1805. , 1884,
Ordi- Ptn  In- ﬁﬁ% Total orde Pen- In- M@b’lota
nary. tions. terest Fund. nary SIONS. terest Furdip
» % - . - t - % ¢ |
Jen..... 17.281 10064 7,06 MM 35937 15157 8993 7457 U78 88488
Feb 11795 19.3*0 1521 LSte 27,055 1493l 1*528 26 1.007j 27.823
March. U.8V- 11623 960 1976 27.007! 18179 13375 218 1105 32.877
April Ifl.4=4 11.986 5520 1,000 84,060 16.345 10.152 5.673 *216. 33.269
Mat...- 13906 12907 1751 1.27e 29.637 16.830 12077 M  1.38* 3*000
Jane.. 11181 10904 298 1.2*9 2*9 1*371 10.895 291 *16H 26.726
Jaiy 18481 12,755 7.3» 074 395U 16732 12002 7.0U 042 37.590
Am ... 1843 18*002 *049 647 832*5 19411 11335 (Hi 71* 32,374
Sepn.  1331* 10703 935 2525. 17411 UDOD * 770 31.003
Oct 17.431 11.801 5168 , 590 35092 11486 11.053 5194 7261 33.430
Not 12.83: I1*23A 9.00* 1,090 88.29* 15.519 13.03. 0* 1157 29.091
Deo* 14125 11367 824 010 2673 14,69 12330 110 *1H| 28.249
12 mo*. 178 247 no.*'7 J3H*> 12,81J 334.963 140 175 2*075 12.677'877.681

Oowagb oy US ited States Mists.—The fO“OWing state-
ment, kindly furnished us by the Director of the Mint. shi» s
the coinage at the Mints of the United States during the month
of December and the year 1895.

December. Tear 1895.
Pitas. Valin. Pieces. Value.

Oeatnee*«les.. 404.827 8,096,540 2,258.156 45,103,120
........ 25 250 714,626 7,148,200

Flail ««*le«.. 41 220 1.457,938 7,299,680
Qaartereacle«......... 135 6,118 15,297
Total icold........... . 404.950 8.097,145 4,437,037 59,016,357
Standard dollar* 320 320 802.680 862,880
Half dollar*.. 36,820 18.160 4,709,301 2,354,852
Quarter dolla 14-.320 37,080 9.021.501 2,255,390
Dime*....ccoooovvivinnnne 200,320 20.032 2,250.880 225,088
Total rtlver........... 385.280 75,592 16,844,625 5,698,010
First cent=. 140.610( 7,031 9,979,884 498.995
One rent.... 10,0s0,610] 100,806 38,343,630 383.436
Total minor........... 10.221.220; 107.837 49,323,520 882,431
fot.i ooiun..... 11.011,450 8,280.574 69,605,182 66,196,798

Boyds Held by National Basks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on December 31.

U. 8. Bonds Held Deo. 31.1895, {0 decure-

rftertpiion of Bonds. . .

P Public Deposit* . Book Total Held

in Banks. Circulation. :
Currency 6», P»c. RR ... *1,125.080 *11.249,000 #12,374,000
5 percent,, 1894............. 532.000 14,893,350 15,415,350
4 per cU , funded 1907.. 11,893,000 149,587,000 161,400,000
4 per cent*. 1895............. 775.000 14,329,000 15,101,000
2 perota. funded 1891.. 1,083,000 22,466,750 23,549,750
Tot** . i «15.408.000 *212.495,110 *227,903,100

Imports and Exports for tub Week.—The following are
the imports at New York for the week ending for dry goods
December 26 and for the week ending for general merchandise
December 27; also totals since the beginning of the first week
in January.

foreign imports at ar.w tork

for Week 1892. 1893. 1894. 1895.
Dry Oooli...... *3.105,314  $1,360,32.5 *2,120,002 =2,422,915
Oer%,i'l mer'dlae. 7,769,227 4,261,179 5,414,652 6,251,711
Total.......... *10,874,541 (5,621,594 *7,531,654 *8,674,626
DSIn(%%gd* ...... +128,510,351 *118,540,911 *90,389.191 #1 14.033,399

Gg]'l mer'diee. 449,762.787 410,716.756 349,919,394 372,132,419
Total .52 week* «577.303.138 *535,237.667 *440,338,493 *516,185,818

The imports of dry goods for one week later will be found
In our report of the dry goods trade.
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The following is a statement of the exports (exclusive of
specie) from the port of New York to forei%n ports for the
week ending December 30 and from January 1 to date :

EXPORTS from new tors for the week

1892. 1893. 1894. 1895

Fortbe week.. *6,321,667 *6,920.860 *5951,203 *7,470,065
Prev. reported. 333,863,823 370,590,736 3538257611 311,985,653

Total 52 weeks. x390,187.490 *377,0il,5961*359,776,9671*349,155.728

The following table shows the exports and imports of specie
at the port of New York for the week ending December 28 and
since Janua?/ 1, 1895, and for the corresponding periods in
1894 and 1893:

EXPORTS AND IMPORTS OP SPECIE aT NSW FORK

Sold Exports. | Imports.
old.
Week. SinceJan.l. Week  SinceJan. 3.
$2,270,479 *59,788,765 $48,665 $15,885,286
13,892.2523% 96,500 5,858,418
, 2,066,466
9,095 9,964,476 480 1,848,1%34
......... 10/00 10,000 921 59,711
South America.......... 25,000 2,349,902 5,000 832,347
Alt other countries.. 61,48 2,22

Total 1895......... #2,314,574 *99,256,236 *151,566 *25,813,588
Total 1894.......... 861.500 95,152,693 14,665 16,547,343
Total 1893 31.935 72,845.254 46.048 62,156,425
Exports. Imports,
Silver po P

Week. SinceJan.1.  Week  SinceJdan, 1.
Great Britain #1,000,800 $37,238,633 *55,757
283,000 5,32
Germany. 20,38 7,120
West Indies.............. T 196,061 *927 399,247
. 3 489,138
South America.......... 1,131,977 4,125 793,907

All other countries.. 33,7 5,91
Total 1895 $1,000,800 38,904,216 $5,052 *1,776,450
Total 1894. 637,025 33,970,107 7,669 1,696,337
Total 1893 826,323 33,404,221 3,560 3,182,958

—The New York Security & Trust Co., Charles S. Fair-
child, Prebdent, at 46 Wall Street, has opened a bond depart-
ment. This isone of the strongest trust companies in the
city and is the first chartered trust company or bank in New
York to enter the field with a distinctive bond department,
having always on hand carefully chosen securities netting as
high a rate of income asis compatible with perfect safety,
with which to su pplv conservative investors. One bank in
B >8ton and one in Chicago have been for several years doing
this kind of busin ess and have found that a large number of
investors prefer to invest their funds through a chartered
bank of well-known standing and under State or national
inspection, and so certain to be in buf'ness whenever the
investor wants to change his loans or they become due. The
company will deal in United States, State, county, city and
school bonds and such other high-grade securities as are safe
and desirable investments. As the company will invest its
own funds in all issues before offering them to investors, it
will offer only those securities that have been most thoroughly
investigated and tested as to intrinsic worth and safety, as
well as approved as to leg ality by the company's attorneys.
The department is in char ge of Mr. H. W. Whipple.

—The attention of trustees, institutions and individual
investors is invited by Messrs. Lawson, Weidenfeld & Co. to
certain Boston gas securities, which they recommend as the
result of careful and thorough investigation by their own
experts, whose work covers the organization, legal standing,
management and general condition of the corporations
issuing the securities, Tne securities named are Boston
United Gas Company first and second 5 per cent fifty-year
gold bonds and Biy State Gas Cjppany stock. Full particu-
lars may be found in the advertisement in another column.

—The John B. Stetson Company of Philadelphia, which
was brought out in 1891 by John H. Davis & Company, isre
ported to have proved a success in every respect. It has never

a dividend upon either preferred or common stock.
The accounts for the past year have just been made up. The
regular half-yearly dividend upon the preferred stock and an
annual dividend of 4 per cent upon the common have been
declared, leaving over $26,000 to be added to reserve. Divi-
dends are payable January 15.

—The Cass Realty Corporation publish in our advertising
columns a comparative statement of their affairs on Dec. 31,
1894 and 1895. The statement indicates a very satisfactory
growth in the business of this company and merits attention
of those desiring investments in real estate securities.

—NMessrs. Geo. W. Baity & Co., commission merchants,
Cotton Exchange Building, have changed the style of their
firm to Biily & Montgomery, the members being, as before,
Geo. W. Baily and Jas. A. Montgomery. This firm execute
orders for cotton futures and make cotton and naval stores
the special features of their business.

—The Boston Safe Deposit & Trust Company, 87 Milk
Street, Boston, has issued, in the usual complete and attrac-
tive form, its pamphlet of 63 pages, showing where all cou-
pons, municipal, railroad, street railway and miscellaneous,
are payable in that city.

—NMessrs. N. W. Harris & Co.’s January list of new munic-
ipal loans can now be obtained at their office, 15 Wall btreed*
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Breadaluif'a Klgurfa Brougbl From Pace -1,,e
«t"CerreQia below are prepared oy ua from the flgures of e
New York Produce Exchange. We first give the receipts st
Western lake and river porta, arranged so as to prseent r>e
comparative movement for the week ending D*c. 23, 13)5,
and since August 1. for each of the last three years:

R* 'tpts at-  FJtur. mm. Com. Oats. Barley. Rv*.

BoisMHUb. BushhOlb. Bush.be Ib\ELshS%it, Bush.4*1 BuA* I*
Chicago........ 05,018 615.450 1,100.071 1,082.443 819.409 St41'
M Itwaofcw 8-.0M0  2ffl.850 25.350 122.000 130.0<K' 17,10»
Duluth..... 1.017,0 0 3,401 61 131 15,716 80K
liluoeapoli* 1,276.t 80 88.0(0

81.4 0 881,30i" 28.20 o*

Detroit....... 2.850 89.801 -MSI 24.(13 18.784
Cleveland... 1.066 24.101 13.VHI 1095V
gt. Louis.— 27.785 157.012 2 0,800 170,5'X OT.00" C
Peoria...... 4,800 39,004' 2 9.50 271,950 81,9,0 42]
Kansas City. 181.1IW0 230/.0"

Tot.wk.'05. Isd,*? 8515159 2,300.851 2 301 592 677/09 ; rtini
game wk.'dl 90.2(9 150901 217410 1.1*0/74 454595 * 18,715
Same wi,D3. SC?.9&> 8,100.832 4,7770K*  2,201.303 041.04J 1054 5
Sine* AuH. 1.

6.881/1" 180725.1(8 61531.f0i 07.050/11 282 409rt 2170.772
«,805»,"80 10J,1»-2.9:;p 80,917, 25 14,051.1 9 23.K4 *85 130« &
I, 71001911 81.75vH 188'5130 1B77.HW2

The recelpts of flour and grain at the seaboard ports for u t
week ended Dec,. 2S. 1895, follow:

Flour.  Wheat, X % rigv j -
pois. %Bfrt];S %O"Ern 518 1016 213.475 ﬁi
New York-........ 1 4 n4J, 491.4- 0 3 E
Pl 193¢ 10080 > 12.%25
J74, 1.3(4 -, B 13052 e ...
) 1403 78sess 1370 330m )
9 V0ot 74(7 070,% 11.973 ill  *i2 5
1612 16.722 1t 0.838
Now Orleans.......... 10.740 .392..3d 36.175
23,9725 81 2023601 ~881701  318.793 235
we Kilzh. éﬂé&/ «Qﬂ 62761 400.071 102,543 992

The total receipts at ports named in last table from Jin, 1
to Deo. 23 compare as follows for four years:

Recei tSOf— v 1896. 1894. 1893. J8pP2.
Flou rp ............ , 17.9(5,415 20,749,547 19,970.053 19,847.317
bush., 60 6(1 774 67/13.8U 93/55 981 123.7(5.523
69.7- 8,028 40.0 6 81 509 818> h7.75i.vi21
43 74 - 5T 4411-00.7 62.480.0 0 60,1 v4 .802
4.8 2 « 4.942. 10 0.0-0.443 6,771.077
579.21*0 590.180 1,130.100 8.05J,70;
Total irralD. ,153.021.930 164.054.J95 211,486.301 277,330.12'

The exports from the several seaboard ports for the weei
ending Dec. 28, 1895, are shown in the annexed statement:

al, Flaur. oars % Pea-,
Export*from— m?\ bush. IS, bush. bm. -
New York X*«.8*%| 117 919 117,100 20,508 .
Boston.. 2-0bM  02/8 30:809 1200
Portland. 1ri.204 1T4J18 8 0 885 73, idi>
Philade! -hia. u.ovo  258.7 28,981
BiltImore....ccoiinns 623.2 4 89,834
rleans. 715,209 t83

Newport N ews. 42,857 80.400 00,000
Montreal

Total week 1,7P7.818 2«7.100 81.391 81.729
toe time 18v4. 489.4-W  011(®  23*,34d 810 11,362

The destination of these exports for the week and since
8ipt. 1, 1895, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

----------- Flour.-———, ———Whe
Exports for Week Slnce Sept. Week  Since S Week Slnoe Sept
imc< D C . 1.1095 D%c %13 1. 1895 Dec. 28. 1 18?]5.

Sept. 1 to— bbls bois. Ush. bush. buish. busl
Oalted Kingdom 232192 2.69',433 8'0.874 10,792.004 1.<>43.006 15.151.907
Continent......... 8*>0 322309 319543  3,770494  69-.633 9,630.306
S.&C. America- 14.310 532.-19 59:-8 103953
West Indies. . .. 14.470 441.390 38,47, 2-HVM3
Brit. N. A. Co's. 17.118 100.058 ..3.00015.200 157,711
Othercountries.......o.... 17.187 5,990 301,010 24,007 104,018
Total . 187.100 4.1(6.432 1.170.413 14875.220 1.T97.818 25.447.«83
Total 1894... SLb549 4.7M.S25  489.460 16,467,235 011,839 3.214 483

The V|5|ble supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Dec. 28, 1895, was as follows:

Wheat, *  Com, Cbﬁ Eve. !
In store at— bmﬁ bnpﬂ. bush, BUSh. I?F‘?Lrsﬁy
8.230.000 980.000  1/31.000 82.000 192.000
1/2)7,000 478.000 351.0 0 355.- 00
3 %éOOOCg 10.i0CO 2738 888 479,000  2.14 we,
i co . 3'-4 con
21.2vS ou0 011.000 54 ! 229.000
payo) hl.COO
936.000 1. 188.066 30,000
8,441.0'ifl 1,000 631.000 114,000 . 137.660
612.100
Oil.uUuU 141,000 247.000 125.066
3(7,000 29,000 19,000 J3.006 9,000
ittooo
1.382.000 «».000 031.000 13,000 11,000
42.' 00
41.(90 4.000 22.066 33,006 110.000
. 245,000 17,000 ‘
48,000 51.000 2,000
*« 7.000 8.000 171.000 3.C00 29,000
6611,8% 4*11,000 167.000
85.000 ) L 000 1,000
. 109.000 90.000
ity L (9 5.000 7.000 67.000 29.606
Bsl'imore.’ 31.000 1,697,000 19'f000 107,000
Minn*apoMs. 18,£00,000 80. 713.000 151.000 100.660
104.010
On LakesS.....coccvueiae
On oanal and river.. 8.666 12.000
Total Ty 2f% 1805/p0*AOOO 6/17.000  0.408 KK  1553.000 s.:«!.0)0
Toia- Dec 21.1*06 0-. 94.000 6.7H9,>00  fl.I*80cO  1,5%66.000 4,2'7\/|.ogo
Total Dec. 29. 1 91 «8 01 00J 9030000  9.02(JOO 445.000 3. 93.00
Total Deo. G0 hi=2( 3.77-.U0O 5-3.000  2.219.000
Total Dec. 31 I«Vd 81 29| @no 11421000 1,(41.000 1.1P0;jOO  tICOOO

—The cop-uiner-hip of Messrs. Khan & Van Cortlandt
having expired D?c. 31 by limitation, a new copartnership
has been formed, consisting of the old partners and Mr. G. L.
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Uoissevain. Tne style of the new firm is Kean, Van Oort*
Uudt & Co.

—Mssrs. W. J. Hiyes & Sons. Cleveland anl B )S*on, ad-
vertise in our Sate and |:ity D -pari m-nt a list of munici pal
bonds to which iluy call the'attention of investors. Descrip-
tive circulars will oe furnished on application.

_ Messrs. Rigers & G >uld, 7 Wall Street, have compiled in
convenient fmm the daily rates for call loans during 1835, the
movement of gold each week and the changes in the bank
reserve.

—A list of bonds for January investment is advertised in
our municipal columns bv Me-nrs. E. H Giv & Co., Boston..
A special circular and prices will be furnished on application.

—The s-atem“nt of the condition of the Chemical National
Bank on D c. 13 will be found among the advtriisements in
our Quotation Supplement issued to-day.

—The annual drawing of Chicago & North We-tern sinking
fund debentures will take place Jan. 31, as stated in the ad-
vertisement on another page.

Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GA8 COMPANIES. Bid. Ask.
Brooklyn Gas-Light...... 100 People's (Brooklyn). 100
150 Peoples’ (Jersey Cit ¥ 170 175
~onRiimers’ (Jersey City). 7/»v 84 Metropolitan (Brook y_T 230
98 102 W illiamsburg... 300
100
200
vietropolitan—Bonds........ 107 Bonds, Os. ins
225 235 «fignitable 215
Vassan (Brooklyn)......... Bonds, 6s, 1899 107V
100 73
>7. f. It e*8t Riv. 1st5s.. JW9 99s Bonds, 5s...... 89
Preferred .......... 65 70 standard pref. 105V li'6ia
30 33 67 70
84 86 0'» 67
Rondsi 5S...ccceeee -t 8§89 911®
§ Al accrued interest. * Ex lightts.
City Railroad Securities—Brokers’ Quotations.
Bid. Ask.’' Bid. Ask.
%tlan. Ave., B'klyn— Columbus <t 9th Ave. 5s. 113 113Jfl
Con. 5s, g., 1931 .A«fcO §107 D.D. K B. ®«Baty—Stk. 168 173
Irupt. Ss g., 1934..3&J 85 1st gold, 5s, 1932.J <fel> 115
Bleek. St. & Ful.F.—Stk. 25 30 NP s 103
Ist mort.. 7s, 1900.JAJ §1(>9 111 Elghth Avenue—Stock 365
8 way vfe7tli Ave.—Stock. 193 197 Scrip. 0s, a914 ..
1st mort.,5s, 1904.JAD §104 105 42d € Gr. St. Fer.—stock 315 325
2d uiort., 5s, 19i4.JA.J §109 u?2 4*2dSt.«fe Man.cfeSt.N.Av. 55 65
B'way Ist,5s,guar. 1924 §132 118 1st, mort. Os, 1910.M &S §115 117
2d 5s.int.as rent'1.1905 §104*5 105 2d morC income 0s.J<fcJ  68% 700
Consol. 5s, L943...J&D 113 H3ia Long Island Traction___ 17 17 *a
Brooklyn City—Stock.... 100 K 169 Lex.Ave.&Pav.Ferry 5s. 113  113ifl
Consol. 5s, 194a— 1&J 1I*2 ... Metropolitan Traction... 9934100
Bk'yn.Crosst'n5s. 1908 _105 Ninth Avenue—Stock... 155
Bkl'n.Q'nsCo.&Sub.Ist 8§00 102*9 Second Avenue—stock-- 148 55
Bklyu.C.AN'wt wu—cstk 200 1st mort.,5s,1909.M.&N §100 100l®
5s, 1939 111 112 Debenture 5s,190y.J&J 103
Brooklyn Traction 7*a 10 sixth Avenue—Stock___ 200 205
Preterre 51 56 Thira Avenue—Stock... 170 178
Central Crosstown—Stk. 190 1st mort., 5s,1937.J&J 118 122
1st M., 6s. 1922...MAN §118 Twenty-Third St.—St'k. 300 ___
Cen.Pk. N.&E.Rtv.—Stk 101 165 Deb.5s, 1903.... 100 105
Consol. 7s, 1902...J&D 114 116 Union Ry—Stock.. 100
Christ’'p’r<feiOth St.—Stk. 150 155 | 1st5s, 1942 3101 104
1st mort., 1898 ...A<fcO 105 1 Westchest'r, Ist,gn.,5s. 8100 1011*

$ And accrued interest,
X Ex-dividend.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auctioni
Bv Messrs. R. Y. Harnett So Co.:

25 shares National Butchers’ & Drovers* Bank
$11,000 Atlanta & Cnarlotte Air Line Income tis, 1900..

By Messrs. Adrian H, Muller & Son:

Shares.
14 Broalway Lns.

...145
.91

Bonds.
$2,000 8pokane Cable Ry. Co.

2 Wa-hiavion Water Power 1st 6s »ho8 60
Oo of Spobane Falls__ 11 $3,- 00 Edison Elcc. ITl. Co. of
26 PhenixNat Bauk......... 105 Spobane_Falls, |3c consol.
Bonds. 6S, 1923 . 70
$1,800FIde'itv Loan&Tr. Co. $1,000 Spokane Eleo. Ry. Co.
of Sioux Uitv. la.. 6s, 190J. 1At 6S. 191 Leveorosrosrrosen e Qo
Jan., 18 45, coupons on .$875 $10,000 Sioss Iron & Sieel
$3.00 i Washington Water Co. eon. 4~ 3. April, 18 96,
Power Co.of Spokane, 1st COUPONS 0N o 56
69. 1909 e 70
Sctnkltta and ffimmctal.
Spencer Trask & C o .,
27 & 29 PINE STREET, - . NEW YORK.

65 Stale Street, Albany,
INVESTMENT SECURITIES.

D. Davis & Co.,

BANKERS,
NO. 40 WALL ST., NEW.YORK.

Chas. B.

Samuel

Samuel D. Davis. Van Nostrand.

UKUUUB hAttIhAY MOFFAT,

M o f f a t & W h it e ,

BANKERS
3 PUB STBEET, - - NEW YORK
INVESTMENT SECURITIES.



January 4, 18C6.]

Jghe gangers' (iaatftfce.

DIVIDENDS.

Same of Company. Per When Books closed,
Cent. Payable. {Day* inclusive.)
ail made
Anr&gt%lserlloxthBallu o
nall 2qg Jao! 15 v to Jau 15
Bo n a PmvMe-. «uar. (giar |
Detrolt herﬁ-ta* Sonibwes| I" O fan. 1___ lu
LI |It"f|l lin Ik 1Ntv KR.«Ua 34 Jao. 10 Jan. 1 to Jan. 9
H 'gnari.........1 . 1% Jan. Y I s S
Nor\MChA\M)meal L prf...... i 4 Jan
Prti.nel £ A Norm 2q Jan
PnrilaDd * Kni-bi—ter 3 fn
Poriland 8*co rePortsmotth.... | 3 Jan.
Rlv«r .......................... 1" 3> Jan.
Bedford (Brooklyn) 4 Tan. 2 Dec. 28 to Jan. 2
Film NalUoual g 3 10
Fulton écrorhl)?h ) 1 ZI :J]an. g to J— —
Nat. (Brookd un. 6 - t
JerS( yn ] 5 Jao.  2L---------- o ~Jan
3 Jan. 2 D"C %2>to Tan 1
3 »n. 2 D »4 t» Jail 1
3 fan. 2 - lao. 2
3 Jan. 15 Hao 2‘t t*» Jan 14
6 J«n. 2 DaQa7 to Jau. 2
Marrlasd Coal fpi 2% Jan. 15 Jnn. 5 to Jan. 15
Nurtonal I—% f
Near Lot (l’: 3*» Jao. m— (G
N.'Y. AN J. Tetep. tquarr I I'm 15 0
1 (Y
North, CIItCI«O St A
- {95
Xorwn h tChld.) Slre-t Ky.... 2* Jan. 1
KIIV I—BarsD:)aottl g.ari Jao. 15 Leeoee £ 0 —ommmeee
tref. q.. rtr? fil :
Ponton Eec LR ofa* ] 3 Jan. XxDee 27 to Jan. 2
Steirgn, soup B, om. tannin.), \Jan. If|Jun. 11 to J»n. IS
Halted Gaa Im-roveuient cg(trt 2 Jan. IS - to ------eee
- - extral 15] Mar. a
* 11* |i*r rent lo'yali'e to capital Motk and I»i per cent la « p r rent

rerttfleatea =f 1 deb edtieea. t Payable to oath or scrip convertible

Into Gapnal siocx.

WALL STREET. FRIDAY. JAN. 3. 1N96.-5 I* M.

The Money Market and Financial Situation.—The open-
ing of the year 1830 limit* business in ail tinanciat and invest-
ment circles in a stit « of hesitation on account of the
pendency of another issue of bonds by tile Government.
There is no longer any doubt os to the intention of the Ad-
ministration In the matter, and interest centres in its
Er(t)bable result upon the money and foreign exchange mar-

ets.

The liondon market has been considerably disturbed dur-
ing the week by the South African complications and a
more or less pessimistic view of the possible outcome of the
Venezuelan question. American securities have been weak
tinder a nul |l liquidating movement at that centre. Wall
Street, however, is morn hopeful and has readily taken the
securities which London has sold, and prices of railway
shares have generally advanced in this market.

In the foreign exchange market rates at the close are fa-
vorable for an outward movement of gold, and $1,500,000
is reported engaged for shipment to-morrow. It is also
stated that $t,00UtUD of gold is afloat from Europe for the
United States.

Business in commercial circles is quiet as usual at this
Season, but it the bond issue should lie sufllciently large to
assure a maintenance of the Government gold reserve, there
is little doubt but that we shall have a year of prosperity
in all departments of industry.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from J to 35 per
cent. To-iiay's rates on call were 3 to 7 per cent. Prime
commercial paper is nominally 8 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £1,317,733. and the per-
centage of reserve to liabilities was 33 03, against 53’83 last
week; the discount rate remains unchanged at 2 per cent.
The Bank of France shows a decrease of 12,725,000 francs in
gold and 513,000 francs in silver.

The New York City Clearing-House hanks in their statement
of Deo. 28 showed a decrease In the reserve held of $5,193,500
and a surplus over the required reserve of $15,933,673, against
$17,088,800 the previous week.

189S Differin'tfrom 1804. 1893.
! Dee. 28. fret. vsetk. Dee. 28. | Dec. 30.
1 8 « S $
Capital... $J.122.70C et.822.700 80.t-'2,700
Sirpla..... 73.017.100 . 72.02nh 200 71...98, 300
Loans * 47h,4i H.otiO Tie 1 s 0.100 4.92,047.0 10417 floe.
CWeilUiun 13.X.11 00 wrerereereron, lot® 11.2>4700 13.111. 00

€0i.085.300 bi-.18.2iu,500 519.211,4.i0]50>>.437 8 10

<7.114.2 0 lire 742.300 73,760,900 100.310,400
74.0i7.SJO Don 4.457,2001 98,331,100 101,103,200
141,21 *riMi DB0 5,193,5001172,591,7001307,424,600
1126,372.325 bee 4.05",375]13. ,322,850;121,009,450

Le<al tel..

Reaerve belli. ..
Legal reserve ..

Bnrplna reserve 15,939.675 Dec. 1,148,125, 33,268,650 80,315,150

THE CHHONICLE
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loreign Exchange. - The market for foreign exchange
ha- been firm on a limited volume of business. Commercial
offerings continue light and rates are sufficiently hi°-h to
admit of gold exports. The demand has been restricted
sr;]%r.%ewhat by the high rates of interest which have prevailed

To -day’s actual rates of exchan Jewere as follows: Banker's
days sterling, 4 87°@4 8 demand, 4 89Vv4@4 89i4-
cab es, 490@4 Qnkj. /iy

Posted rates of leading bankers are as follows:

January 3. Sixty Days. Demana.
Prime bankers’ sterlm bills on London-
Prime commercial g ............ 4 »74 *4 S? 190 @1 90q
Documentary commermal ......
rang iiansern._ Granes)... ... &17> ws17%5 153 ®§ 1559
4uisrer<iiin (tfundtlrs) bankers N 405, 1tY»40>
Frankfort or Bremen(rclchmarks) b’ Kers' 9M)6*95i8 | 9’\583»95UIa

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah buying
1-16 discount, selling par : Charleston, buying par, selling -C
premium; New Orleans, bank, par; commercial $1 50@$1 75.
Ee r $1,00 i discount; Chlcago 75c. per $1,000 premium; St.

ouis, 50@75c. per$ ,000 premium.

I'nlted States Bonds.—Government bonds very dull.
Sales at the board include 4,0134s reg. 1937at 103/4 to 110
and $1,000 4s reg. 1925 at 117+~ The following are closing

quotations:
Interest Dee. Dec. Dec. Jail. Jan. Jan.
Periods  26. 30 3i. L 2. 3.
t-Mch.* 96 * 96 * 96 * 96 * 96
i-lau .*10r emsq *109 ¢ 110 10
j.-Jan."HO *110* *tlQi« *x 109 *Lu9 ”
1.- I;elg. +1Hi 4 :tl Il«gél 1i7§ ® %16 *115
eh. i*116 *1151* *115
S ) Ctn-Feb, HbS i iog *112  *112
5a.1904....... coup. Feb. *112<v* l-q M Di *112/~ '112
»s, 0ar’'oy.'96...iei(. J. aj *99 *99 *g *.00 *10)
aar'iy.’97. .rev. J A J *102 *102 *10 H *102 *02
68, oar'cy,*98... €1. r. a J *104 *104 *104 0 x|°4 *104
6s, oar'cy,'99 g J. AJ *07 *107 =*1"7 P *107 *1.07
48 er.) 18 *6.re*. March. 'l O *100 *10 *100™ *100
CUer.) 1897.reir. March. *i00 *luO *lo *IOOs» *100
49> Clicr.) 1898.r*\w. March. *100 ‘100 *100 *100
4s. (Cber.H 89«.ree. March. *ioo KM 4too *100 - *D'0

*rildftl» 1Ue IMIH lolii <t IUC IUOFUlili! 1IOUU u» ante 3wt ti-Ma

Ulilted Stales Soil-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Dale. fUeetpls. P Balances.
' ps. ayments. Com Ooin Qert's. Currency.
$ 8 3 %

Dec. 28 5 300,652 2.3-1.2?- PO 231,161 850,027 102.452,646
% 30 2.M94.02 31*5.-72 60,162. 37 89i,J86 102.n01.345
M 31 6,76;,160 3,9.7.18. 9 .647,1'a9 J.032.231 lu2 2 3,933

Jao. 1 UOH 4Y.

% 4,080.877 3,47 102 i*3.m46.0 . 1,277,6-6 10_.2--<,3*3

** 3 3,721,348 7,827,526 93,516, 767 9-5,35* "a7,818,771

Total 22,7645 9 21,083.031 ..ccccvcivciis cvrreeee —-Mi

Coins.—Following are* current quotations in gold for
coins:

doverellrna .......... $4 86 4 91 Fine silver bars... —6G \<t —68

% .......... d 392 Five francs. ........ —wo  ¢>—95

X Iteichtnarka. 4 70 4 80 viecioau dollars.. —524$®—55
-5 FoMiue........... :2 4 88 Do uuomu’mal.. 8— —

8pau. DoubUmus. 15 55 -2)15 75 Peruvian sols. ... —46 ®—50
e*. Doubloons. 15 50 ®15 75 KugllsU silver ... 480 W 4m

Fue Hold bar*—  par ® *4 prem. . cradle dollars —55 7t —7

State ami Railroad Bonds.—Sales of State bonds at the
Board include tlO.mO Virginia fund debt 2-3s of 199. at 6U"
to ti" g, 5090 Virginia 6s defd., trust rects., stamped, at 5%
and $1,000 Louisiana con. 4s at 100.

The railway bond market has been exceptionally dull, with
the offerings confined largely to a few issues. The Readings
have been most conspicuous on the list and are lower. The
Atchison and Union Pacitic bonds have been notable for
activity and unsettled quotations. There has been some
movement of Chesapeake & Ohio, Denver & Rio Grande,

is Pacific, Louisville & Nashville, Mo. Kan. & Texas,
No. Pacific, Ore. Short Line, Southern Ry., Texas & Pacific,
Wabash and Wisconsin Central bonds, which iu most cases
have been steady to strong.

Railroad and Miscellaneous Stocks.—Railway shares have
been strong and have further recovered from the low prices
recently made. There have been few developments during
the week affecting railroad properties, and the market has
b-en intlueneed chiefly by the general financial situation.
Tli -re has been a gradual liquidation of American securities

foreign holders, but such offerings have been readily
orbed by the home demand. Shares with an international
market have been most largely dealt in, and witli the entire
active list have advanced an average of from % to 2 points.
Baltimore & Ohio stock has recovered in part the decline noted
last week, on reports that the company has arranged for the
il its interest and dividends on the preferred .stock
The coal stocks have been neglected and Reading has de-
clined nearly a point.

The industrial list has been generally featureless, but m /
most cases lias followed the course of the railroad list, and
with about the same results. American Sugar has been most
active and advanced 1% points. Western Union advanced
sharply during tire early part of the week but lias declined,
on renewed bear attacks.



Sales of
the
Week

Shares.  Lowest.

3*2 Jan.
16 Dec.
* II;eb.
32i2 Dec.
33 Mar.
42 Dec.
8112 Feb.
12 Dec.
12i” Dec.
5147 Jan.
44,783 69 Mar.
4314 Dec.

40 90 Jan.
108,564 5378 Mar.
610 1143* Mar.
6,032 8730 Mar.
277 137 Feb.
22,575 59 Dec.
3,930 283* Mar.
300 104 Mar.
3,320 28 Dec.
20 82 Jan.

200 143s Dec.
100 55 Jan.
3,295 118 Dec.
908 154 Dec.
100 10 Dec.
3,861 3234 Jan.
26 Nov.

Too100 Jan.

488 81ig Jan.
200 538 Jan.

19 Jan.

320 1514 Feb.
1,812 61 Dec.
3, 171 134*2 Jan.
83 Nov.
5 Mar.
39 Dec.

18,986
1,8

10 .
65 Apr.
20 Dec.

714 Mar.
16 Feb.
29 Jan.
28 174 Dec.

197OBec.
1*4 Dec.
400 8 Dec.
212 Jan.
107 Dec.
37 Apr.
312 Dec.
1,220 2 Dec.
45a Dec.
12 Dec.
43i0 Jan.
18 Deo.

11234 l\/ﬁay
3512 Feb.
4i8 Dec.
450 8 Dec.
18 Feb.
86 Dec.
104 Mar.
1634 Apr.
7,876 7 Dec.
22 Dec.
67 Dec.
34 Dec.

2i2 Mar.

14 Dec.
702 59 Deo.

101,157
Dec.

47642
168 90 Dec.
66,320 49% July

86*2 Jan.
90% Jan.
63

3,010 126 Jan. 2

15130
6,060
132
2,355
900
5,498
3,800 .
95*2 Jan.

501 146 Dec.

22,000
9,851

Dec.

60 Jan.
13*4 Jan.
74_ Apr.
7s July
1%Ju|y
7 Feb

58 Feb.

1,406 21 Deo.

[vor.

hO©

21
8
30

1134 Dec. 21
e7sJune 7

Lxn,,

Range for year 1895.

Highest

231*8 8ept. 20
3g% Sept. 3
2 13

66% Sept 9
62% Sept. 30
57% AUg, 29
116% Sept 4
21% Sept. 4

82% July 2
7/ Ma

=
o
[«2]
w
SB5
Taaa<
G100 ©

ar.
134% Sept. 4
174

17% Sept.
55% Sept.
51" May 11

134 June 20

106 Sept. 4
11% June 13
38" Sept. 3
28 July 23
85 e 26

153% July 23
88% Jan. b

120 Nov. 15
68 June 6

9% Sept 3
19% Sept 9
35% Sept 5
95 May 11
116% May 15
26% Aug. 1
14% May 10
44% July 9
14% Sept 3
49  June 14
81 Mar. 21
17% May 11

8% Sept. 4
10% Sept 3
26% Sept 3
18% June 27
54% July 2

7% Sept 8

30% May 13
79% May 13
121% June 13
107" Aug. 1
117 May 27

34% Sept 18
181 May 10
178% June 17

69% Oet. 9

46% Sept 10
102% Sept. 9
ot. 5

NEW VOItK STOCK BXCHANBE—ACTIVE STOCKS for wiele ending JANUARY 0, 1896, and for year 1895.
UIOELEST AND LOWEST PRICES.

Saturday, Monday, Tuesda Wednesday Thursday Friday, STOCKS.

Dec. 2 Dec. 30. Y Jan Jan.

Active KIt. Stocks
13% 14% 14  14% 14 14% 14% 15 14*4 14% At. TOB & S.Fe, allinstal. paid
200 20V 21% 31% 21% 22M 237 23 0. pref., when issued..
0/ % *0/h % *0/ % % lo '*2 Atlantic <Pacillc

32V 34 34 36V 38 40 38% 39 37 38 Baltimore €Ohio
w50% e50*4 52 50  51*Q *50*2 52  *50*2 53 Canadian Pacillc..

48\ 4 % 49* 7*9  48% 48% 49 28~ 48% I uiiada Southern...

083» 8v 99 101 99*9 99 99* 101 998 10034 Central of New Jersey..
149 16V* <15 16 14 16 *14v, 15%2 *14 15*2 Central Pacific...........

5t 15 15% 15% 150 15«h 154 15 14*4 15*8 Chesapeake de Ohio

«153 160 =153 100 160 100 =153 100 =153 g

73% 75% 74% 76* 75 77*4 76% 773j 75% 76% Chicago Burlington *eQuincy
Chical o & Eastern lllinois.. i
. . pre
60M 68 66% 68% 67 69 68*4 6938 6734 68% Chica oMllwaukee&St Paul
126% 127% 127 127 127 127 127*4 127%4 126 127 Pref
97% 99% 97*9 98* 98  99*2 100 100%2 99 994 Chlca[%o & Northwestern...

*141 143 145 145 145 45 45 146 *145 147 pre
643* 60*4 65% 67% 65*4 07* 66* 684 66  663i Chicago Rock Island &Pacific
35 36 34\ 352 35 35% 34*4 35 34*2 34*2 Chica oSt Paul Minn. & Om.

*115 121 110 110 120 120*2 118 121 *117 120 pref.
35% 36%4 35 36 36*9 36*9 36*2 37 35% 36*4 Cleve, Clncm Chic. &St. L.,
95 95 85 95 *83 95 *B5° 95 *85 95 Do gref

*10 17 14% 18*4 15 16 «*15 17 *15 16 Columbus Hocking Val. &Tol
At « 5 56 50 58 *50 58 pref.
123% 123% 123*4 123% 124 124*9 125 125 124 124% Delaware & Hudson...............
150%4 159*4 100 160  158% 159% *100 162 w160 DelawareLackawanna&West
o119 13 *113i 13 12%  12*9 13 *11% 123i Denver €Rio Grande............
42H 43 42%8 43301 42%2 43% 43\2 43% x42 43 Do {)
*28 30 «27  28% *27 28 *27 28 Evansville & Terre Haute___
*110 120 110 110 *110 115 *110 115 GreatNorthern, pref
<02 05 94 95 92*8 93 03*2 94 92 92 |Illinois Central...
*7% 8 8 8 7% 8% *7% 8% *8 8% lowa Central
«27  28%s 27 30  *26 0 >27 30 *26 30 Do pref.
19 19 18 192 19* 19* 19% 19% *ég %(7) Lake Erle & Western........... SF
*66% 67% 652 669 67*9 68 67*2 6
143\ 144 143 143  x140*2 141 141 142 141 141% Lake Shore &Mich. Soutrﬁ)ern
820 82% *83 86 *83 86 m83 86 *83% 86 Long Island.......cccccccommn.....
«169 1 *16*2 17% 17% 17\~ 17% 17*2 '17*2 1734,Long Island Trac., all ins. pd.
43V. 43% 44% 4330 45% 1% 26*2 4330 44~ Louisville ANashville........ ..
‘8 8% 7% (% *T% K% 8 8 7% 8% Louisv. New Albany <cChic..
0 20 18 18% 19 19% 19*2 68*32 19 19 Do pre
100% 102  102*4 102% 102 L02* 102 10231 101*8 1023s Manhattan Elevated,consol..
*08 99 x 9734 984 98  99% 100 100 100 100 Metropolltan Traction..
*93 96 96 x95 95 957 957 95 95 Michigan Central...........
«17% ég*z *17 18 *17 18 *17 19 *17 19 Minneapolis & St. Louis........
75 78 78 81 81 *76 80 79 79 Do 1st pref
45 45%4 45%4 47 47 45 47 46 46 Do 2d pref.
*11 12 11 11 11*2  11*2 *104 n% 1034 1034 Missouri Kansas & Texas.......
2334 24% 24*4 25%4 24> 25% 25%2 26% %& 23% Do p ref.
2334 25 24%4 25%4  24% 26 25*2 264 2538 Missouri Pacific
22 23 23 23 23 23 *22  22*4 *22 24 Mobile &Ohio... .
*65 Nashv.Chattanooga&St. Louis
97 97%4 97*2 98 x96*2 97*0 963s 98 97  97*4 New York Central & Hudson
11 n% n% n% *11 12%2 11 11*2 *11 11*2 New York Chicago & St. Louis
*60 75  *60 75 *60 75 ‘60 75 Do 1stpref.
*21 25 *21 25 *21 25 *20 26 "21*2 25 Do 2d pref
14*%* 14*2  14*4 %%*/g 14*2 14% m 14*2 14*2 14 14 N.Y. L E &Wn, allins’'t pd..
» 2330 *23*2 ™ *23 23*2 23*2 23*2 pref ,allins'tpd.

« 55 55 N.Y. &N E., tr.recs. all ins. pd

*177 182 179 180 *177 182 3 *1@3 182 *178 182 NewYorkNew Haven & Hart.
13*¢ 13*8 13% 132 13% 13*2 > 0 13*8 13  13*4 New York Ontario & Western.
*8% _9 9 9 9 9 9 9 8% 8% New York Susq. ®West., new.
24 243% 24 24* 24 24* 24\2 24% 24 4*4 pref.
*ip 2 L178 2 -i% 2 n% 2% *i% 2% Norfolk &Western.................

S*  *7* g4 8al 8 84 Do pref.
*3% 4 *3% 4 3% 3% *3%2 4 334 4% Northern Pacific....cccoovneieens
12%0 1234 1272 122 12 12% 12% 12% n% 12 pref.
*15 25 *15 25 *15 25 *15 25 *15 25 Oregon R’y Navigation Co.
*5 60 *5 8 *4 8 *5k2 8 *6 8 Oregon Sli. Line& Utah North.
3 3 3 3 3% 3% 2*2 3 3 3 Peoria Decatur & Evansville.
4% 572 5 5% 4% 5 4% 4B 4 4% Philadelphia & Reading........
14% 1434 15 15 15*2 15*9 15%4 15*4 15 15 Plttsbu rg Cinn. Chic. & St. L.
54 54 =54 56 53% 54 54 5434 . 51*2 53 pre f
8 18 20 Plttsburg & Western, pref...
18 18* Rio Grande Western...............
*118*2 <118 121 *118 121 *117 118 118 Rome Watertown & Ogdensb.
*60 63 *60 63 *60 63 *60 63 60  60% St. Louis Alt. & Terre Haute.
*5 54 5 5 58 598 St. Loms Southwestern..........
*10*8 11 1072 10*2 11 11 10% 1034 10% 10*2 pref.
*25 28 *25 29 *25 28 *25 28 *25 28 St Paul & Duluth.......c.cceeee,
35 90 *85 90 *85 90 *85 90 *85 90 ref

*110 15 *110 115 115 115 *110 115 *110 115 St Paul Minn, & Manitoba..

20%2 2072 20 20%, 20  20*2 2030 2034 20%4 20% Southern Pacific Co................
8% 8% 8% 0% 8% 90 8Y 9 8% 8% Southern,voting trust, certif.
20 27 262 27*2  26*2 28 2/3s 28% 26% 27 Do pref., voting trust, cert.
. 67e 8 6% 8 8 8 8% 8% 7% 8 Texas & Pacific
3 37 3 37 *30 37 *30 37 *30 37 Toledo & Ohio Central .
w65 75 *65 75 *65 75 -65 75 *65 75 Do f.
4% 4% 4 49 4 43s 3% 4 4 4*8 Union PacifiC.......cccccceoovreenns..
33 4 4% 4% *3% 3% 3% 3% 3% Union Pacific Denver €Gulf.
me% 6% 6% 6% 6% 6. 6% 6% 6% 6% Wabash
16 15*9 16*4 5* 16 16*2 163* 16*4 1630 pref.
10 11 1030 11 10% u% 103* n% 10% 11*8 Wheelmg & Lake Erie...........
30*2 30*2 %7\2 37% 37%4 37*4 *35 38*4 36 36 pref.
*3 5 3 4% *3 4 - *3% 4*2 V}Illse C(Ieln Co., votin ttr ﬁtfs
isccllaneons ocks
*15% 17 153 17  16"2 1772 18 18 *17  18% American Cotton Oil Co.......,
6. 65 u62% 64 * 5 65 65 65 65 0 pref.
1003* 102*4 10130 104 101v, 103 102 LO33i 101% 102% American Sugar Refining Co.
s S 3 S I8 8T B2 g e
0 (4 79 4 American Tobacco Co...........
T 105 168 e 15 8 Amerlcan Tobacco Co et
04*2 65V 628 65*4 62% 6530 65*2 667 6434 65*2 Chlca oGas Co., certs, of dep.
140 I_148 147 liQ’(2 1%8:;/2 14186’;/2 141%:/2 Mi%% 141(63*4 lAi%(y Cons! ?ldated Gas Companyd
0 0 () 6 Di8.&C.F.Co.,tr.cts.aUins
24Q 25%2 2530 2 25* 2630 26*4 26*2 , 25  26*4 General Electric Co .. p
i 52 30 B9 g oaw Sod 2502 257 2572 National Lead Qo
i a |ona ead Co..
85% 80 86 80% 84% 85 87 87% 88 <88 pref.
4*8 4 4% 4% 4% 4*a 4% 4% 430 North Amerlcan Co..
20 263* 26 27 26<«h 268 26% 26% 26 26 Pacific Mail.............

*149 *150 140 =14K *147%2 Pipe Line Certificates..

*154 157 155 155 153 15§* 154% 154% 155 155 Pullman Palace Car Company
67% 69 68 =60% 0™8 87*4 Silver Bullion Certificates
26% 27% 27 29 27 28*2 27% 28% 26% 2731 Tennessee Coal Iron & R R

Do pro
5 5% 9% 2% 5% 5% 5% 5% 5 530 U.S. Cord Co.,tr.rec.all ine. d
BB w09 g8 0 B E, B e b e s B
0 10 Unlted States Leather Co.....,
83% 64% &850 65 63X 64*4 633 64*8 61*8 633; pref.
, 20 25% 2.»* 25* 268 27 272 *26 28 Un|ted States Rubber Co......

84 85% 84% 80% 85% 86 83% 85% 83*4 84% Western Union Telegraph

«These are bid and asked; no sale made.

t AU assessments paid.

I Lowest Is ex dividend.

49,081 82*2 Deo.

t 2d assess'! paid.

20

95% Sept. 3
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Vindicates actual sales.)

inactive Stocks Range (tales) in 1895. Inactive Stocks. Jan. S. Range (sales) in 1895.
f Indicates unlisted. Bid. Lowest. Highest. IFIndioatea unlisted. Bid. Ask. Lowest. Highest
Railroad Stocks. miscellaneous Stocks
Albany A Susquehanna.......... 170 170 July 170 July AdamsEXPress........ccomen. 140 Jan. 153 Oct
Ann Arbor preferred 24 23 25** Dec. 35 Oct. American Bank Note Co ll.. 42 37 ay 43 Sept.
Balt. AO. 8. W. me new.......100 4 7.0 4s Mar. 12 May AMErican EXpress............... 115 109 Feb. 1191* May
BeIIeV|IIeA Sou h. 1lI. pref.....100 131~ 1311 Am. Sfplrlt Mfg. Co. (when issued) 13 Nov. 1514 Oct
Boston A S r line pref-100 104 106 |0|** Apl’ 105 ~uly Preferred (When issued)U........... 451* Oot. 49 = OCL.
Brooklyn Elevated {6 100 15 13 July  21*9 Aug. Amer. Telegraph A Cable_ 100 90 95 Mar. 100 Aug.
Buffalo Rochester A Plttsburg 100 19 19 Apf. 24 May Bay State Gas H ~ 50 21i* 22i* 13 Mar. ~265s Dec.
Preferred -.100 52 58 Jan. 60 Apr. iBrunswick Com y .1 14 \ Mar. 414 May
BurL Cedar Rapids A Nor. . 100 45 May 54 Sept Chic. Juno. R 8tock Yards. 100 89 Feb. 106 July
Clev. Lorain A Wheel, pref. 47 DeC. 64=6 Oot. IColorado Coal A Iron Devel 100 B 8 Dec. Hi* June
Cleveland A P|ttsburg ________ 160 140 Apr. 169 Nov. IColorado Fuel A Iron.. . 100 125  25i* 20i* Dec. 41i* Sept.
Des Momee A Foi t Dodge. 6% 7 5% Feb. 11 June Preferred...........cccc..... . 98 50 Feb. 100 = Sept.
Preferred............ccoveveimveeseennns 100 45 53 30 Jan 55 Jane 1Columbus A Hocking Coal....... 12i4 2  Dec. 91* June
Duluth 80 ghore A Atlantic 11.100 4*a 2** Mar 9 June Commercial Cable............. .100 130 160 145 May 175 Dec.
Preferred H....................... L1000 9 12 | 5% Mar.  163* June IConsol. Coal of Maryland .100 27 34 28K Apr. 34 Aug.
Flint A Pere Marquette Apr 21 Sept. Detroit Gas.............ooeuee 50 28 Deo. 31 _Aug.
Preferred........................ ] 20 Dec 50 8ept.ii Edison Elec. 11l. of N. Y .. ..100 189+ 94 Dec. 1027 June
Gr. Bay Win. ASt. P. tr.re 51% May ] Edison Elec. 111 of Brooklyn 100 06 Aug. 11214 Jan.
Preféerred trust reels.. Oct. 4** May ° Erie Tele 8raph A Telephone .100 60 45i* Feb. 70 Oct.
Houston A Texas Central....... 1>* 22> 1** Mar. S5 Sept. 1Interior Conduit A Ins.. ...100 30i* pel). 414 Mar.
Illinois Central leased lines....100 80 May 90 July ILaclede Gas... 19 14i* Beo. 33*8 June
Indiana Illinois A lowa.. 1 17*3 July Preferred.. 78 82 x79 Nov. 92 May
Kanawha A Michigan... 9 7** Nov. 10 Mpr IMaryland Coal, pref... .1 40 60 50 Jan. 50 Jan
Keokuk A Des Moines.. 4 3 Jan. Michigan-Peninsular Car Co.. .100 20 Oct. 23 Nov.
Preferred..................... 13** Mar. 17*4 July Preferred 100 52 Jan. 63 Nov.
Looisv. 8L Louis A Texas 1 Aug. 1>* Apr. Minnesota Iron..... . 100 64 39 Feb. 72 Oct.
Mahoning Coal..... National Linseed Oil Co .. 100 {20 15 Deo. 3I5g Jane
Mexican Central.. . 7 Dee. 14*4 Sept. |[National Starch Mfg. Co .100 4 5 Jan. 12~ Ma
Mexican National tr. ctfa........ 1V! & Dec. 4 May New Central Coal........ ..100 6 6 Jan. 9 June
Morris A ESSeX............... 156 Feb. 171*4 Nov Ontario 8ilver Mining .100 7 8 Dec. 104 Ang.
New Jersey AN. Y__ Oregon Improvement Co.. .100 14 3 Deo. _14% May
Preferred .................. Pennsylvania Coal...... . 50 275 310 Jan. 340 July
N. Y. Lack. A Western. II|vf Feb. 119" Dec. Qumksnver Mining.. ..100 2 3. Jan. 44 May
Norfolk A Southern... Mar. 70 Aug. | Preferred................. . 100 16i* 12\ Jan NP
Ohio_Southern...... 5 15 4 June 19»* May Texas Pacific Land Trust.........100 Mar. 124 ay
Peoria A Easter! 5 10 ! 2 Jan. 10I*Aug. U.S.Cordage, guar., tr. eertfs IOO 20 22 33un|y 338 Oot.
Rensselaer A Saratoga 178 178 July 189 Deé. D.8. Ex 100 {41\ 36 May 50 Sept.
Bio Grande Western pref...... 100 30 Mar. 46*4 May U. 8. Rubber preferred. 75 Dec. 984 June
Toledo St. L. A Kansas City1..100 5 8 0 June 11 Oct. 1Wells. Farvo Express 9114 Nov. 1154 Sept.
"No price Friday; latest pnoe this week. 1Actual sales.
NEW YORK STOCK EXCHANGE PRICES—STATE BONDS JANUARY 3
SECURITIES. Bid Aak || SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Claes A, 4 to 5....... 1906 108 liftACurl—Fund.............. 1894*1895 Tennessee—6s. old........ 1892-1898
CUw B, 5s. 1906 108 forth Carolina—6s, old.......... JAJ 6s, new bonds 1892-8-1900
Claw Q\4a... .1900 100 Funding act........ 1900 do new series., ... 1914
Currency funding 4#.. 1920 101 103 | New bonds, JAJ........1892-1898! Compromlse 3-4-5 65
Arkansas—0a, fund,Hol 1899-1900 89
do. Non- Ho)ford Special tax.Class I........... Redemptlon 4s
................ onsolldated 4s.. ..1910 100 104 44s
..1919] 120 Pemtentlar 44a... . 3
South Carolina—4 4e, 20-40.. 1933 106 Virginia funded debt, 2-35.71991 594 593*
H*w oonola. 4*................... 1914 97 6s,non-fund...........ccccoeee 1888 1 6s, deferred t'st reoTs. stamped

New Sork City Hank Statement for the week ending
December 28, 1895. We omit two ciphers (00) in all cases.

New York City, Boston and Philadelphia Banks:

Capital A . .
m.i. . . i i Banks. oSurplus. Loans. * Sptcie.  Ltgals. Dep< | OircTn. Clearing*.
(00§0mltted.) Capital SvrpVi Loan*, Specie. Legal*. Depotilt n 8 % $ 8 % $
or. 30..1134.011. 0 13,961,9 514.265.3
- —a of Nsw York.. f1.000.0 =1,965.4 612.330.0 g1.580.0 61. ggg .0 611 8900 ng 39 %3320%%; ﬁgg %8‘8 gg%%l_-g 82,058,8 g%?_’ Sgg 140030 6884229
aCaakattan Co.-—— . 38888 20745 14.0°7.0 1.289.0 “ 1340117 43,9 07.495'8 81'659.4 523:0555 13990.1 601/050.4
Mechanics' P2000  Seld  wiseh 10370 13760 5358 » 1" ITYPO000 489.6400 07.850,5! 78,595.0 517.2908 139731 747.817.0
echanics...... | 13000 23898 177330 1;§§g:§ 27326 %080 L % T134,139,8 478,4005 07,1142 74,097,8 501,089,3 13,920,7 067.659,3
N X e FE whetetetd 422.0 4.0s 1.0 ’ 3 Dege. 14. 170.739.0 11,2700  5,901,0 156,865,0 8.938.0 99.511.0
....... = | 10000 s2077 221400 6078 42%8R 233WR (- %18 101320 11500 23340 1280a0 B%88 005570
’ : Oea " 42442 237095 V 28,, 09. 3518 169.480.0 11,3150 5,438,0(150,890,0 8.949.0 89,558,7
GHomical - . * ,, 100.U 7.382.5 23.063.4 3.93%% 0 '8 4.079.3 Phila =
Merchant=t Kxch’ douo 1046 38183 7102 3058 AN Lec 14 358103 1102970, 297910 1100980 6.351.0 72.051.1
Gallatin National.. 10000 1.620.5 66776 ' 77 18543 = 210 35181013 1097330 29:823.0 1092440 03580 72.339.9
Batcher* ADrovers* 300. 229,5] M89.6 21%%]0 Ledo 25533 - 58 358103 108.990.0 286610 1070370 83470 80.444.9
Meehanlce'a Trad'* 4000 330.2 2,610,0 A . . .
Mrs—wish ... f| 172.3  1.0429 1240 Zzg.o 10388 . pe omit two ciphere In all these figures. +Including for Boston and Phila
Lsalhnr M rire 478.6  3,219.4 277.5 478.7 18889 delphlathe Item " due to other banka.”
Boventh Nal,onm 5888 106.3  1.649.8 278.5 219.6 56487
statsof New vork LZUUD  4se.s 34270 1524 7200 2948 Miscellaneous and Unlisted Bonds :
American Exchange D5.000. 2.3@4.3 24.410.0 138. 27349 15.8‘0[7.8 ’
Oo— . 5.000. 3.600.1 20.846.4 46,7 2490) 50547 Miscellaneous Bonds. Miscellaneous Bonds.
Broadway-- 1.000. 1.084.0 5.953.2 %g%g% 229 59537 U st Ba Manhat, Beach H.A L.g. 4s.
M erfcantile. . 1,(‘)1%(2)% igg.g g.;?g.g 2882 208 % 858 CbiJUn-AS Yda.I—OoI t.9.,5a MF“O%DL TeI(.:A -II—EIA51St 5a..
Pacific.... R - . . . el ‘5’ 3 - ch.-Pentn. Car lat 5a. ...
Republic.. N 12g88 903.7 12,220.91 1,386.1 19361721 10'502'0 Oo|o|(‘:a¢%|lz —Gen. O«......... Mutual Union Teleg.—0a g..
Chatham. : 988.1  6.238.3 916.0 08941 28858 I A Coal g N. Y. A N.J Telep. gen. 5a..
People* 200.0 251.8 1.660,4 237,4 228 edesd na. - Northwestern Telegraph—7a.
North America 7000 s507.8 56783 583.0 1339.0: 178990 Consal. PeoplesGasA C.llat g. 08. TOO
Hanover 1,000.0 1.967.6 13.6X8.3 4.152.8 8339 28828 Dot Gaacon. 1ot Gao , Chicago..—12d g 0a. 101
Irving... 200.0 342.6  2.840.,0 %Zi% 8108 23.3300 Edison Elec. 111 Co—Ist5a. 106 b. Iat CONS. g. 6a@...cccccnciim e 90
Oitisen’s 600,0 731 : 8546 508984  dstconsol, gold 5a............ 99 Pleaa. Valley Coal-lat g.
Nassau... 4 600 2656 23699 1415 267 71082 Do AL o Sunday Creek Coal latg 0t 100 b,
Market A Fulton.. 7900 8487 3732 4783 3O SoeEd | quit LN, Y . 58, U. 8. Leather—S. f.deb., g.,0a ,110"eb.
Shoe A Leather.. 10009 4321 28501 2898 ‘gg_j, g4 e & A Fognag. 2 Wester U on Toeg 29222 «1055+b
Qorn Exchange 1.000.0 v181.0 7.744.0 ’ * 5087 5.7811 noderson Bri Ist g. Oa. Wheel.L.E.APi**« Coallatsa 65”b
Continental.. 3 lg888 201.6  4.844.2 %.%685 Y 1.876.0 ||||no|astee|de 5a. . Unlisted Bonds.
Ortenfcu \ s 413.2;  1,863.0 -2 3@%8!8 200270 Non-oonv. deb 5a... Am. Spirit Mfg.,lat,when iaa
Importsre'ATrader* g"(?goo'g g»giz-g ;2-79525»;1 E»?ﬂ»? 20900 209“'78 nt. Good. A Ina (Ieb. Comstock Tunnel—Ino 4a..
rnrk . ’ . . . . . . ' . Y 3 i - - - - .
Bast Rive 2000 iass 11204 1170 3290 LIBAD Now#— b indioatea price bid; '0’*pnoe asked, * Latest price this week
Fourth Nationai™ 3.200.0 2.105.3 18,254.3 2,184.8 %%8%% Barl.
Central National 29000 474 0540 8730 @300 28448  Bank Stock List—Latest prices thisweek. (*Not listed.)
Second National... g 620.6 5,096,0 916,0 8844 41712 R
Ninth National 600 Sl LaEszY avs2 33834 199090 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask.
First National . . . . . - g ¥ Y . )
Third National 188818 262.1 8.159.8 1,801.0 %%gg ?_gggg 325 Garfield......... 400 N Y.Nat.Ex _ = -
N.Y.Nat Exchange 300.0 727l 1,360,1 142.8 e a8 325 174 Cerman Am . Ninth .o il
BowefT. 2500 6711 3.077.0  452.0 0031 3.032.7 270 300 German Ex.* —_ 19th ward.. ...... "
New York County 200.01 2.858.4  818.1 5774i 27000 Broadway ... 235 Germania.... iio N. America. 143
German American. 750.0 2782 2.875.2 314,0 LA 5000 Bleheaor T Germania.... 110 190 Oriental .. 220
Chase National 500.0 1.307.4 14.693,0 1.489.8 ‘1093 " 7.193.0 ’ 122 Hanover....... 315 320 Pacific.. 195
Fifth Avenae 100.0 1.0544  0,335.7 882,0 7560 35430 Hud. River..
Merman Exchange 200.0 606.0 2.710.5 345.5 28271 40195 350 Im. A Trad's’ 525 580
Gormanla . 200,0 642.0; 3.259.8  649.0 550 o339 4000 4400 Irving - ... 137 141
Catted Sta 5000 659.5 6.472.0 798.9 359 3813 cit Leather | Prod. Ex.*.. 1L 125
Cincoln. 3000 6730 068841 9285  QAdF [OILD Cityewo . Cincoin. Republic... 155
Garfield.. 200.0 035,8! 4.357.6 991.1 303L 17523 Manhatt Seaboard... 107 -
Fifth National..... 200,0 31211 1.591.9°  206,6 09543 208 MarketA Fnl 205 Second....... s 485
Bank of the Metrsp. 3000 787.0 4.676.2  861.4  2'450'0 125 ... Mechanics' .. 187 Seventh _
Weet Side M(BD 311.0, 2.379.0 290.0 g2y 51830 Pres Mchs' A Trs’ 155 ShoeA Le'th 128
Seaboard . 500.0 2356 5.291.0  824.0 2350 15200 Mercantile.. ... 182 Southern.. 80 112
Sixth National 200.0 339.5 10400 212.0 157821 93127 11th ward Meroh mt8'.. 135 StateofN Y. 108 11
Western National..! 2.100.0 282.2 %8%%)% 1’60]{‘]9_(9) 6541 57750 Meroh'ts Ex. 110 Third.......... 1
Ftrat Nat. Breklyn.. 300, 884,7 3880 54 5008 34BL Fifthe. Metropolis.. ... Tradesman's 190
Senttern National.. 9000  689.4 2158 10137 'S\ 70087 Mt. Morris.. Union Sq.* T
Nat. Union Bank... 12090 1292 g | 425 89 1osid N., 8. 1. Nasgau.——- 150 On' States 178 o
Liberty Nat. Bank . | g . ms’dam 11 ek
W o Wxengs 10000 2955 SAOTZ, 4980 1818 2859 14th Street. 170 New York. ... Western ... Lz 113
ram  0L1227 73017.1 4784605 671142 74097.8 6010893 UaUaUu..... 305 325 N.Y.Co'nty.



34 THE CHRONICLE [Vor. Lall,

BOSTON, PHILADELPHIA ANJ) BALTIMORE STOCK EXCHANGES.

* g5 i — icex* Sales
Active Stock*, cr*si» Priced ®«t Per Centnm Price ' Range of sales In 1895,
f Indicates unlisted. BitordVvi | Monday, Tuesda¥ Wedneeday Thursday, Friday, = WeHc, )
L>rc. 2d. | Due. 0O Dec. 3 JiQ 2 Jan. Shares. Lowest. Highest.
100 13\ 14~ 13B ii\ 14 15 - 14% 15 um I4a 7,791 38Jan. 30 23" 8epf~
AUtOtlc A Fa\ 10 h *1 %ﬁ *50 .Tan. 23 2 May 13
B kIndore A Ohio (h 100 31 31 | 35 35 <40 -38 *3% 3 50 31 Dec 27 664 Sept.
Bat. flty P*M*(tn 24 7(\ - 7 M9 704 100 694 Mar. 11 764 Nov 15
tuiltivorr Tnictimi 25 ‘to** Ib'e 4lb% 1’ 17 174 17% *1*% 174 270 144 Jau. 28 21%June 17
25 1V 164 _Is\ 16% _16% ) 14 17% _164 17m 185> 144 Jan. 30 214 June 17
NS 206% 2 0% 200% 206% 20t% 2 >7 - 20od 20«4 200 216 124 2054 Dec. 23 213  July 1©'
nA Lowell loo '2. 3 ... <203 <20 204 hd 203 2-34 203 2*34 50 1964 Jau. 2 07 Oct. 3
Bohlod A Mulno 100 170 170 163m168m0/l7J 170 J 170 170 170 170 193 160 Jan. 2 SO Sept. 9*
Ofitral of Mass. 100 - .eeeeees 0 13 hd 4........ 13 *12 14 16 May 13
Preferred . *55 58 48 Feb. 28 604 May 14
Ohio. Bur A Quin. 1 74 75 74's 76 5% 77* ) 77 774 T75% (7 5,619 694 Mar. 4 923g An<2. 28
Qil*. MU A 81 P. (J 100 €04 67% 67% 6«\ 66% 68V ) B)Y<8 6tm 68 6-1% 10.20 « 54 Mar. 9 7-flp Sept. 3
Cfio O. AG.vot.LC. 50 12 124 13 13 13 13 12 12* 12 12 2.39-» 10% Dee. 21 17b»8ept.
Clt. Rt I\ of 1|(|5 103 27 37 30 894 ; 2H 3» 26 28 481S 30 Dea 31 5779 Aue. 22
FltChbuvq \<rt.. .10 P2'« 93 924 93 X 91% 914 91 91 2 7 82% Jau. 11 98 Aug 23
T-ebU h Valley.. Ih||o . 50 36> 318> 35% 3051 36 364 ; 354 37 35T9 36 1,493 27mMar. 8 43 EJ
. 100 *134 133 e 13rt*0 136 lo 40 uly 8
.100 98>* 99 99 91%4 <98 I)< . 99's 99% 9n4 99% 4,098 81 Apr, 2 L15 NOV. 19-
101 y4 9% wm 98 94 " am ] 9'4 94 am *4 1,336 5% Jan. 31 14 Sept. 4
New England.... 104 45 ) 48 41 *45 50 50 41 Nov. 9 55 Nov. 27"
Pwfwifl..... lop ~w= Eo = 75 75 82 be 82 82 5 75 Nov. 6 94 Nov.2&
50 * ... 70  *67 70 64 Jau. 29 704 June 7
;100 3% B  e3% 3%k 3%, am 3m sm 3“s 1,460 2'=Jan. 30 7's May 13
Preferred 10< *12-4 13 " Ta 12% *12 w *12 178 12m 40 107y Deo. 21 25% May 14
100 177 177 177 177 177 177 * e 177 177 177 233 176-n June 1 824 June 19
Phil*  ReudiU 58 51*4 82« M S 52 £ 51'0 524 g 51% 5u 5%4 52I'S lg (ZJZ)Z 48% 66!1 3"7 574 Sept. 4
[ eudivg. is ” 716 2 2m  2m < nDec. L1%1 Sept. 5
Phlla-lelph TracA 5 6ZE 64}<l 645 64 % 62» 05 4 > 61 65 634 61% 0.8I1 60*4 Deo. 21 99 s*Ja'fj 2
Uolou Pnlllo...~Ai 100 44 44 >« 3% 4 4 4 4 4 2.6»1 3% Deo. 31 174 May 10
U' inn r<iiciinn.rPAiru) 5t 1038 10's 11m 11 nm : K)78 11 104 11 19,201 10 Dec. 21 22 Oct. IT
__100% 10c  101% 1031) 101% 103 : 1024 1034 101%1024 9,200 86»8Jan. 7 June 13
Preferred ...... ng4 97 974 98 98 ) 97 96 9'm 98 504 90 Jan. 8 Aug.
Ball Telephone.. 100 200 2 2 20» 203 *;]K7 202 J 197 198 198 L 647 1754 5pr. 17 May 20
Bust. A Montana. 25 6 6r4 6i3* 6H 69 66 "0% 674 69 19,9*5 334 Jan. 2 994 July 30
Butte A Boston . 25 124 124 12% 12 12 ; 13 13 124 13 1,117 9 Mar. 12 284 July 31
galuttuetCA Tleela l(%g 4295 ZE(BS 29142914 295 J91 e 290 226 29> Zgg 352*0 Mar. 1it130 July 29
anton Co ........ i h 914 Jan. 16
Consolidated (;as 100 5% 59 57k 57% 56 584 58 56 584 584 326 574 Dec. 23 67 Qut. 29
Elec-8'or. Bal'yfK, loo 214 %i 2»  25v 28 26 - 26 28 26 274 2,317 22 Dee. 2t 754 Oct. 19
Preferred H . 100 27 27 25\ Eﬁ% 29 29 30 30 28 26 429 2S4 Dec. 21 76 Oct. 19
Erie Telephone.fi ) 61% 62 60 59% 60 - 59% 60 104 €04 573 45» Feu. I'i 69% Oct. Ifr.
General Electric. 107 24% 25 254 - 204 254 254 26w 781 20 Dec. 21 41 Sept, a
Preferred....... 10 * .. 12 = FO 534 58m T o 60 70 72 July’ 8
Lauison RtoreRer 50 *19 20 19 19 *18 19 ~ 125 25% Apr. 16
5 444 45 44 44 44 M4 - 44 4, 44 444 340 404 Mar. 8 494 Sept. 5
100 8471 S 8% 84 ?(9) 8< 8%(y 1 SgH % 88 ?8% 3[]1.52)2 66 Fell. 15 o1 Ju?y 15
- . » ) SH ( m ) . c. 26
U'tTilUmaimp.IT 50 73m 78m 83 80 8> 81 L 804 81% 784 80 1582 6;/\629% 2g 53202 &t 28
Weisbaeh Light. 1 6 5%4 521’“ §074 59 51 51 ] 52 52 E’)*‘]é 52w 615 36 ar. 2* 98 Oct. 28'
B *| 225 31
* Bid and asked prices: no %ale was made. l'a 2 24 Il | 79 Dec. 335May 4
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices 0i January 3. Boston UnitedGas,2dm. 5s..1939 People’s Trao. trustcerts. 4s..1943 92 929
Atlanta A Charlotte [Ball.).100 Burl.A Mo. River Exeupt 6e, JAJ Periilomeu, 1st ser.,5a.1918, loi
Boston A Provioeiioe (ffrxjrin><).100 2634 2G5 Non- exempt 6s.. 918, JAJ PhlIaAErlegen M. 59 1920 XAO 118 119
Camnen A Atlantic p. T'hila.). 60 Plain 4s.............. ....1910, JAT Gen. mort., 4g......... 1920 104 1
Catawissa . 20 24 ohio. Burl. A Kiok. 551926, AAD PIA A Tead, new 4§, 1058 90 104 4 V54
1st preferred......... 50 464 2d mort, 6s. .. 1918, JAD let pref, income, 5 g, 1958, Febl 2 204
Central Obin (Ball. 53 Debenture 6s, .1896, .TAD 2d pref. inoome, 5 g, 1958 Feb. 1 8  “8id
Chicago a—West Mirh.(Bi s/on 100 15 17 Chic. Burl.A Quti 11922 EAA 3d pref. inoome, 5 g' 58 Feb. 1 5 506
Connecticut v _Pass.. 100 140 142 lowa Division 4s...... 1919, AAO 85 198 2d, os 1933 AAO 1287
Connecticut River 100 210 250  Chio.AW.Mich. gen. *8, 1921, JAD Consol, mort. 75....... ’
Cousol. Tract of N J. fI(TAI/O) 100 25  Consol, of Vermont. 58.1913, JAT Consol, mort. 6 g 126)3
DelawareABound Br. 100 1t3 165  Current River, 1st, 5s. ]_927 AAO ImprovementM: & 1897.AA0 liui
Flint A Per© Marg... (Boston),lor 10 12 Pet. Lans. ANGrn M. 75.1907, JAJ CoR M.5 g.stam gd 1022'MaN uI-s 98%
Preferred ... 10U 30 35 Eastern ist mort 6 g.1906, MAS Terminal 55, P 1941, O—F. : o
Hestonrille Pataeng. (Phila.). 50 51 F~e,EIK.AM.V. 13» fIS 1933, end. Phil. W|Im A'Balt. 45.1917  AAO TO4 iusm
Freterred 1]............. *65" Unstamped, 1st 65, 1933 Pitts. C. A 8t. T 73 1900, FAA 1054 —
RoM. A Broad Top... 4 50 3L, K CAbOfan 1st 09 1925, AA0 Rochester Railway, oon. os ..19301 10J  lo5
Preferred................ X4 60 534 K'G. E.8.AM. eon.bs, 1928, MAN 8ohuyl.R.E.8ide 12t 5 g.1935. JAD 0
Kan. C¥j LR A e, (Boston) 100 17 19  K.C.Mem. ABir [1st, 25,1927, MAS ey Tl e 5 BAN 109
preferred. 100 40 @© K C. St Jo.’AC B., 75..1907, JAJ ds.—Baltimare.
Little Rch_’ﬂ.vlklll (Phila.). 60 64 L. Rock AFt 8., 1st,7s..1905, JAJ Atlar? ag(:har? in%(} 1907, JAJ 1i9 120
Mine Bill A8.Raven = 60 69 7u4 ouis EvA8tL.Ist, 69,1926 AAQ Baltimore Relt, 1st, 0s.1990, MAN
Nec«iinebonin«Val... “ 50 55 2m. 5—6 6, AAO Balt. C. P let5 1911’ MAN 944 95
worth Auteilran f'o. P Mar. H. A y Balt. Traction, 15t 55, 1M29) MAN L=
North Penneylvania. 50 84 to  Maxican Centraldg. 1611 JAJ A ten A ot 65 104 Mag  em
Oregon Short Lii e. (Bo*tf Qi 6 7 Istconsol.Incomes, 2 g, non-oum. No. Balt. DI\? 5e....1912, JAD Toar 10854
Phiagal adima N- w. (Phila.). 8o 37 2d oonsol Incomes. 3s, non-onm Balti A Ohio 19,1935 AAO 08m 108%
Phlladel. A Erie...... =~ * 50 25 N.Y.AN.Eng, 1st, 75,1905, JAJ' Bt A Cont 5 g2 1992’ Faa 102 .
ButlMDrt....... (f.osion) 100 19, _*4 'lst mort. 65. 1905, JAJ taten Isiaud 2dgs— 1620, JAJ
Preierred.. 4 (9 1920, AAO Staten Islau 9,1920,
Southern.. . (Ball.) .100 b4 Bal. AOhloSdW let,4i* gll990 JAD]
Preferred.. . “ 100 27 2 MAN CapeF.AYad. 8ar, A.,6¢.1916, JA 74 75
West End.. . €64 67 S 1898 FAA eries B, 6... 1916, JAD 494 51
Preferred. 10 o1 Bonds, Mi%e"igéé Cgﬁet th% gtgg '%g%g'f\/AIAL 40 42
United *os. of N. J.. LPAilaj.100 237 al p ’
West Jersey ... 4760 55 5h ﬁltlégmfcné,tyallst 5e, g 10, ,\}K‘N] Cent. APgSIS 115t gs 1f93322 '\fﬁ‘g 110 112m
West Jeisey A AtIHD. 4 60 £6  Relvidere 181, 1st,1'902, JAI City A Soli, 1St5s....... no 1104
Westerr NY. APenn 4 100 "2% 3 pguffalo Ry. con. 1st,55 931 105 Shari. Col. AAug.ext 551910, Jal 1064 109
Wisconsin Ceotra]...fiBa«£09tJ.i00 34 4 atawissa, FAA 8OLCA G'Xel{l]v J:!-St 5-6S. 192197 :}QJ 107 in9
Preferred...... 100 20 boe. Okla. AGqu ‘pior lien 6s ga.ar o orl £ 5. Gg 1022, 3A1 1144 18
Worc'atiNaMli.ARr 100 110 115 Citizens*St.R.v.of Ind..0on.5s.1»33 eorgia Pac., 1 113 115
Mitek i Stetour Colurnb. St Rv,, 1st, con. fts, 1932 North. Cent. 65 +1900,JA. 105 103m
Allouez Min'g, anst pdf Bouton). 26 4 1 rolomb. O. Croé’stowu 1$t.55.1930 g ........ KBS lgo‘é, ﬂ%‘] 113 118
Atlantic M'””f 26 15% 16  Qonsol. Tract.of N. J., Isi,5s.1»33 eries s ae 12
Bay *tate Gas Ii 4 51 11 114 Del. A'Bd Brk, 1st, 75.1905,FAA 1825 110
B i 1§ i A4 Easton AAm.IStMi5s71920, MAN D A1 2 s Toos FAd 105
Octennial Mining... <5 <% | Emir. AWilm_1st.65.1910, JAJ B ors OnellS. Ist7s. '899 5 YAy 1024 105
Fort Wajne Mrotf.. 4 26 1 0 | Hestouville M A F, eon. 55..1924 outhern, 1st 55........... ' 9om 91m
Frarkiln’ Mining..... “ 2f 104 1T41Hont A Hrd Top Con..5s. 95 AA( Virginia_Mid., 1st6s...19086, MAr
Prencinon’sBay L'd. = 6 1 14 Lehigh Nay. 4> 914,'0—J 2d Series, 65 1lo"
I'linoisHteel. ........... 4 100 62 6k 2d 6, 1897, JAI 3d Series, 6s.. : 115
Keartarge Mining___ - 26 104 11 General mo g 1914 O—1 4th 8eries, 3-4-5s s no _ .
O*oeols Mining........... « 26 244 25 Isthigh Val. Coal 1St5s '9.1933,9AJ 5th Series, 5e ]i992161 JAf
Pullrrsn Palace rar. 4 100 156 157  [ehigh Vailey, 1st 6s...1898, JAP West Va C.AP. ist. 69 100 105"
Feu lvatiia Hteel. (Phila.).) 0o 224 oL Y 1510, MAE West L NO. Consol. 6 0.1914, JA v
Irelermfi]l 1 70 Oonsol ' WIIm Col. A Aug,, 6s..1910, JAl 1172 715
ncy u rg (B omon) 120 123  Newark Pa HOBLLANBOUAL
Tamarack Mining.... 4 26 118 120 North Penn, let, 75.. 1896 MVh' Baltlmore Water 5b...1916, MAN 110
Water Power AT 1 14 Gen. M TS 1903, JAJ; Funding 5s............ 1916, MAN
Ws«ring)i. Elec. A M.. 4 < 32 33 Pennsylvania gen 6s.r 1910 \/ar-Y Exohan 3]5 ............ 1930, JAJ  10r* 105"
Pref..cumulative. - 6(i g3 54 Consol. 68 0 1905 Vat | Vlrglnla( tate) 3s.new 1932 .TAT 70
Jito nAdI—fi-g 00y 4g.,1989, JAJ Qonsol. 5s. ... 1919 Vat! Crﬁa%gdeeglgeeggszés 1%)%%1:]],@6 com 604
i.Top. .P.100-yr.4g., s .72 * y
2d 2‘11_4"._&., c|ag5 Ag”lggg) AAO *224 724 r*golla'\\tl Tr 4> 9 ]ig%)?é :]]Q}ID) Oonsol. Gas BS.eiiiiieanne 1910, JAD 113 115
Offton United «as let 6« $784 ~g>* ' Con. Bs........ .’1939." AAO s.5a,.” Uf-"7 - 1939, JAI 1054 U5%,

*Pile* Include* overdun ooapouB. V UnUated. § And accrued Intereet.
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XE>V VOKK STOCK. EXCIU-VOE PRICES (Continued)-,!OC1VE BONDS JANUARY 3, 189ttAND 10R YEAR 1S95.

Bah boad abd X imm . Bomi&(&iﬁ%) ‘:]‘grl']jlsa! L ) —|Railroad and Misobl. Bonds.Intent I{,‘ﬁgJ Range (sales) in 1895
Loves Highest. Period Jan.s.  Lowest. § ghest

Arner. Cotton OlL deb.,89.1900 Q—F 110 106 pec. 114 Aug. M. K. A Tex. —2d, 45 g. 1990 P

Ann Arbor.—I1st. -is. g--—- 1995 Q—J i . - 69% Deo * 44  Feb. 9
ATORAROF—OI>->T. 461859 J°1S It 72% 1¢57° Do 113, Sov i (95% 83 Mar 104 Sept.
3-4e. CL #A” 1st lueUKLpiL'«y]A A O t 22*4 16% Mur. t37% Sept. 1os p 103 Mar. 114 Oot.
Ngw en. 4s, Wherr]] Issued.. N 1 7502 , 70 Dec. 4% Sept. 2d ext. 59. 1938 ;A los o 100% Mar. 106 June
Adjustment 4s, W e, 'Sﬁgi Eaal 180, 39 Dee 595 sepr.  StL &IrMtlatext.5a.1897 ¢ @ a +100 5 103 Mar. 108 June
X and—Cons. 4 g.194u \ P 17 Mur. +30% Sept. P2S B T 1897 100 b 100 Mar. 1036 Jan.
ét /_}dPaOEIGuarl ;18 39231 AAO *1180 L, 44% Jun. 51%Juue CairoArk, &Texas,7 g. 1897 1oi a 100 Dec. 105 Oct.
rb>0 ynEI evt_di(s g.. Ma Q1 86 Mur. *08 ay Gen.B'y & land gr.,5g. I931 79% 27 ~Mar. 103% Nov.
B klmor\1Nh effV\?H R 4d MARN ) 1 84% Mar. 107% Oct Mobile A Chio—New,6'g>.1927 117 b, (4% Apr. 88% Sept.
S KlydWhriAWw. Hl tt53%90©3 g 1(9);42 92 Dec. 103*4June General mortgage 4s 1938 63 115 Mar. 121 Aug.
anada Southern.—lst 5 TR 8 108 Dec. 112% Juue Nash. Ch. A L—sE75,1918 5 ¢ 5 154 b .52 Mar 899 June
CetGa"'s'a"AW'iéfEMEh"Sé |92 8,190 . 102% mur. 1108% July  Consol. 59 . ... 1928 A A 0 £ o8 oo, 122 Dec 13334 Deo.
! 1o | Y e 65 b 50 Jan. »07% Oct. Nat'| Starch Mrg.—iat, 6s.1920 MAN 105 o 98 Dec. 106 Sept.
Central o N J—Uoua#a. 89%/ 4—J "iU0 b 111% Oct. 113" Juno N.Y.Central—Debtext.4s.1905 MAN 101 b .20 Jau. 100 sept.
80 olI Siaes e 198 B/IAASJ lﬁ% b. Hf jMun 121 Jan.  1st, coupon, 7a................. 1903 3 a J 119 p 102 Mar. 105 Sept.
Feneral mogoga‘.}gagd o1 103 al. 120 Oct. Deben 5a, coup., 1884..1901 m 'A 5 107+  120% Jau. 126 June
¢ £ |92 TA S a. 101% Mur. 110 Aug. N.Y.A Harlem, 78 reg. 1900 MA N o112 b 105 DIJC 110% Aug.

Am. Dock anr Jage-sa9iz 3243 - 85 Mur. 92% Nov. R-W. A Ogd.,oonsol., AAO lSsia 34 Nov. 119% Apr.
c [ pact _(g i I 3 Z 3 oo b 111% Apr. 117% Nov. Weat Shore, guar 4s 2361 J A J 104w  LiS% Apr. 119% Sept,
Cﬁntra Baclae OA geIQB AA3 loo b.1101% Fen. 107%sept. N Y. Ohlo ASt L—47.1937 A A 0 103 103% Feb. 108 % Deo.
e '06 er ng].‘l oA Lirwb. 117 CApr. 121 Feb. N Y. Lack. A W—lat, 65.1921 7 A 3 101% Feb. 107 Sept.
Iortgagel g.. 119 116% Apr. 121%Sept. Constructlon 5S.uiiinen 1923, ’%\ 131 Mabf 136 June
Gatoonaloo 5. ---%832 lﬁ 'e\;l 106 103% Mar. 1120 Sept. N.Y.LE.AW.—atoon.,7g. |92' NS .131 p 113% Feb. 3379 Sept.
enerali calg oI MA 8 T 60 Dec. 63% JUUe  2d OOUBOL, B Gurrrrer oo 969J A D, 'gs P 1250a Mar. 141" NoV.

o Div ateon 91989J NI 93% 91 Feb. 99 July Lorg-Dock-oonsel., ng{&?r» A A0 125 b b 181% Sept,
Elix Cox A BIOSON. 491989 I A 3 83 6 apr. 90 June V.Y.N.H.AH-Con dec ot 136 . 139% Nov ~oog SePL
chi A QU 79 0G0l A g 97 %b. o5 ar. 103 Aug. NY.Out. AW-—Ref 4s,9. 1992 MAS “g0 o OV 147% June
D'C Bur 5 ou., a1'9| SAN e 118  Mar. 123%Jutie Cousol. lat,5a. g ........ 19393 A D 109 88 Jan. 95% Aug.
nggg},ﬁfﬁe 5% '190% MA o !1%1'%‘3 gg‘;f mar- 105 Oct. V.Y.Sus.<fcW-stref 5ag. 1937 JA J o5 . 133 JDUEge %g 'J\/'aiy
Denver DIvtalon 44, Pa . 6 Mar. 109 Aug. Midland of N. J.,6s5,9 . 1I9.) AA O 115 k.114% June 119 Jau.

.1922: a
80 braaka&xiennion 4a. 1927 MA N 83 a’? 93% Feb. " -;Lé'pyt Norf.A' W.—loo-year, 5a,9. 199 48% Feb. 70 Apr.

p

Ban.A8t.Joa.~Uona..0a. 1911 MA 8 9 13 A J 115 112 Feb. 119% June
Chic. A E (It—ata f.0a 190% J A I -18% HoaMarn 125 avg. e seu Uoiioo101 8178 Mar. 106% D *c.
Conaol.. 8 g....ccovvevviiinnnn 193. AA © [27%a. 121% Apr. 127% Auy h ' P '3' AI I 65 b. 49 9% Mar. 749 Sept.
General conaol., 1at, 5a..1937 LA N |§o%b. 66 Fob. 01 Segi N 321, 24 Jau. 45 June
Chicago A Erie—ist., 5g. 1992 A > 106 77 Mar. 1U ot A MG, 10 70 Mar. 89 June
INCOME, *8 ....coceevereeennen Oot. |'*29 14% Mar. 34 Auc. i Ea ab39a 35 Dec 151% Sept.
hingraACiatsy 1y R 9 S G il ) o UG I 14
IC. lLa on. /a. 0, N ar. av
Lst, Snathwest Dtv. 6a..19003) A J+111 153% ',\:,%), 1%%802 :]]BHS Hg'lochll&lllga‘.l'erOCr(]) a? 2139 ) A 3 199% 96 Jau. 107% Deo.
ia Milun. Div ,6a.,1910 J A J 113 115 Mar. 119 3 ihio Southern: in T A 3,102 D106 Aug. 108% June
IaI CI| APaoWDIv 5a.19213 A J 109 109% Fell. 116 3. ue  General mortgage, 4 A N80 D81 May 96 Jau.
Chic.a Mo, Kiv. DIv..5a: 1920 | A J 104 Feu. Ho ALy Oregon Impr. Co —at, 26 %b. 25 Dei. 52% Apr.
Wac. a Minu.DIv., 591921 J A J 114"""{107% Jan. 113 ous: oo gg AR 92%a o2 Qot. 101" Oct.
Terminal.5g......ccc........ 1914 3 A J jo7%b. 108% Feb. 1y Ore RASfaV'('ja'"_']at ° T A e 35 33 De 55 Mar.
Gen. M., 4 g.aenea A..1989 J A J 924+ 87 Feb 36% Aug ] Cﬂnﬂlﬂl,_ﬁi 192 102 B+ 106% Jau 112% June
MIL A Nor.—lat,con. 6a1913J AU 1157 b 115 Deo. 120 Feby g J A DT 022,73 Jau. 103% Aug.
Chic. A 8. V\)\—COn»OL7aIQlj| %—F 139 b. 138 May j i 143% Jan. 3 A J 105 109% Jan. 116% June
Coupon,go d. 7 a. -loo '3 A D 120 b llQ%Juue 123% Feb. M A 8 & 92 Feb. 104 Nov.
Sinking fuud, 6a.. A 120 Jan 2d mortgage, 5 g MA N 93 Mar. 103% July
finking fund, 5a.. 1929 ]'L'j'/h'/;;t'j' 106% 112% Aug. P I Ta .28 b. 25 Feb. 137 Oot.
Sinking luud.deben.; 5a.1930 MA N 103 |_05%©By 112% Aug. 1 ;gA 67 Jau. 91% Deo.
25-> ear debenture, 5a... 1009 MAN 103 b 100 Det. 108’ Mau. S 18% Mar. 41 %Sept.
Extension, 4a.................. 1926 FA A i 93% Mar. 103 July gA 9 Doe.  25% Sept.
Chic.K.1.Al'no.-6«.,coap. 1J1 7J 'A"J Jan. 1132% Nov TR p 8 Deo.  10% Sept.
Exteuslun aud 00L,5s...19d* J A J 102 100 Feb. 1070 Juue Ay 12 P 7» Doc. 88% Sept
SO-year debenture,5s... 1921 MA S* 90 o puue 73> 63 Jam  79% Juue
N 151 Feb. t66 Aug.

b. 8 Mar. 100 Au 8L Jo. A Gr. [aland—6 g.. 192 mA
Chic.St. P.M A O.—6a 19J0J AD 123 b. 122 Feb. | g a
Cleveland AQuutm —ba. 1917 * J'A3 75 b 8 Feb. A VoAt LB J0i wa N L o 118 Aug.

OGOgnerg (l)(;](é?gLaDLz.g 1914 J ,"-‘\E]J L5 *h 122 Jan. 135 gepL  General mortga 19313 A 1 On Jau. 112 June
% 1268*. 119 Feb. 126% Nov. Cons. guar. 4s, g. . AADO 44 D 9
C.C.C,A6LL-Peo.A 4sl94o A 15585 HY Ten azen Nov. |, Cong gerfs. g A 8 Yo 890 o
. 6> April. 25 a. 17 Atr. 230/3 Ju|§ i 2d,4s,g., Inooine JA 1 620 Jau. 82;% Oot
Ool. Coei A Tron—6g.. ..19 FAA 95wbj 92 May 1101%Cot  8t.P.M.AM.-Dak.E VAN 16% Jau.  40% Sept.
15 May 123% June
CO' A9lh Ave gu.5s,9...1993 = MA8 113 b 10% July 1150 Aug. | isto »nsol, 6 g . m_J A
Col H.Va:.A Tol—0>l.;0¢. 19J, MA '8 8* b 6 Dec. 95% Aug. reduced to 4% g. J A J 1 }ggO/ gg:
GENeraL6g.................. 1904 JaD 80 b. 88 Jau, 98 Apr. JAD 87 b gan Apr. 950 July
D?nvera Kllofr—l#L7g IIS:?VJMAA'\“] 110 b. 112% May 118%OcL ' SanAnt.A A.P.—ist,4<.,gu.,’43J A 1 55 52 Jau. 68 June
Dr{ifggnssﬁ A AgtL—E ........ oA 801%h ;g ."l:altj). 1%f% %ept Sav. Fla. A West.—U t,69. I93 lIA A Omottb. L12 Jam 117 Jau.
. eb. : MA N i

FL. W ADeuv.CU.—60. 192i JAD 84 b o1%bec 749 St | TR 95 b ook M 1090 Jure
GaLH.A6anAu.-M.AP.D.lat5" MA N o2 90 May 34% OcL A AU 107 b. 109% Jam 115 Sept
Gen Electric,deb 55,0... 1923 A D g5 b 85 Dec. 93 % Jau, 181 0ouwi,, gum,0g AAO 91% 88 Feb. 95% Aupg_'
monsACTCteuLgeu 4sg Igg Qﬁﬂ 70 61 Feb. 74% Sept. So. Pacltlo, 8.M .-6 g J A J 100 b. 99% Jam 110 June
\;\I}IOItS enLra *—fstg4* I5oliE A A 97 %b. 98 Jan. 105 Sept. Southern—1st O0us. g .19943 A J 91% 84% Jam 99% June
lestern Line S ,9.1901j 102% May 104% July E. fenn. roorg. Ilea4*5a. 1938 M A 8 79% Feb. 9 4% Oot.
Xnl. A GreatNur—in1,0'g. i91i> MAN +115 b.11i0*e Dec. 122 Aug. .T. V.A G.—1st, 7 1900 J A J 107% LIl July 116 June
2dir5s 69 b. 67% Mar. 84% Aug. .59. .1956 MA N 1 X 111 8ept.
IowaCentraL—mth 1933 J AD 92 a. 84% Mar. 96% Nov. i JA J 115 June
wﬁgggdgoegeVEtlStg g.. Il%%g %/—FJ 70 b. 68 Jau. 85 May Knoxv. A Ohio 1st6s,g.1925 J A J 118 Deo.
— - (] 93% 30 Deo. 91% June Rloli. A Danv.cm. 6s,g. 1915 1 A J Jam 122% June
L/f:lke Erie A West—54.... 1937 J A J 114 112% Jau. 118 Sept.’ Weet.No.Uar.Utoou.6rt.gLyM J A J Feb. 116% June
I"Shore.—Con.o lst 7s.190v]j July 118 Jan. Tena.C.LA Ky.—ren.D.Ist,6, A A O 77 Jam  96% Oot.

Oonsol. oou™., .i90a! A D* 1%6. 18% Deg 124% Ma Birmingham DIv.,6g...191.J A J M 99 J
Lex. Av.A Pav.F. gu 539 199d MA S 113*0 Hig's» June 115 Nov. Texas A Pacltio- 1st, 5..2000 J A D S Dev gaw Sept.
L%nglslalnd rltSt00n45g | 903* J%A—J *lé%"g; 191)%% Jan. 123% June  2d.Income. 5 g.. 200 viarch 17 Deo. 32 Sept.
eneral mortgage, - Gy May 102 Aug. Toledo A Ohio Od J A Deo.) 112% June
Louis. A Nash,—Cons. 95 189-'A' A U 100 b 100 Deoy. 110% Magr. 1foLSt. L. A Kan. U J A Ll *167 %b. 57 Feb_) 81% Oct.
h.C.’A Mobile, 1st, 69..193u J A’ J 113 b. 115% Feb. 122%Sept Union Paoliio—6 g J A J 105 .02*11 Mar. I11's Oot.
- 2d. 69 49303 A J +100 b 192 Dec. 108 July  Ext. sinking fund. M A8 93% 89 Mar. 101% Aug
General 69 | 303 AP 111 b 114 Feb. 120 Juue Collateral trust. 4%.. MA N=*41 b 138 May ‘63 Aug.
Unltted. 4 g. w,194bJ A J 73 71 % Mar. 65 June Gold 6s, ool trust not FAA 93 b 83 Feb. 99 Sept
Lonls. N. a, a Ob.—Ist.,6*. |9|U J A J uO%b. 106 Jan. 115 Dee. Kan. Pao.-Den. Div.,6 g.1899 M A M 110 a. : 114% Oot.
Consol. % ..................... 910 AA U |00'4b. 93% Feb. 106% Sept. 1stoousoi., 69 . .1919 M A N 1 70*4 62 Feb. i87 Oot.
Loots.St. L Tex- 3—5919 7FAA . 55 Feb. 60 July Oregon Short Line 1922 F A A 1103% 187% Jam tUO0%Nov.
Msnbattau oousol. 4a........ 199%«A A O .96 Jan. 10J Aug. Or.S.L.AUthN.-Con.5g.I1919 A A O f 57 39 Feb. 164% Oot.
Metro Elevated—lst 6a190*J A J 118 a.118% Jan. 123 June U.P.Den.AGulfoon..5¢.1939 1 A U 33 30 D~%e. 46%7"ept
....................................... 1899 MA N 106% 105 Dec. 109% Oct.  U.S.Cord.—1st00L, 6 g..1924 J A J 125 b. 122% Deo. 64 Jan.
MIOO Cent —Isv.o0ons.,7s.1902 MA N 117 b.117 May 122% Sept, Virginia Mid.—GemM., 5§.1936 MAM  98%b. 9L% Feb. 104 Oot.
Consol., 5a&...cccccconiiieennnne 1902 MA N 104 b.106% Juue 111 July Wabash—1st,5¢g . 1939 MA N 103A :LOO Deo. 109% Sept.
MU. LasertbAW—lst 6g.1921 MA' S 12« b.127 Dec. 135 Aug. 2d mortgage, 5 g 1939 F A A "729% 63% Feb. 81 Sept.
Exten. A Imp., ftg. 1929 F A A %110 b.109 Apr. 115 Jan. West. N. Y. A Pa.—1st 937 J A J 103 b.: 111% Oot
Mtun.Aftt.L#—latcou.5s,a. 1934 MA N »8 97% Dec. 104% Oot. Gen. 2-3-4a, gold.. 943 A A O 41 b. Deo. 50% Sept
Mo. K.A_E —let5s.09,,00.1942 AA O 89% 81 Jan. 97% Sept. We«*t. Un. TeL—OoL 1938 3 A J i06ij : Jan. [Il1% June
M.K. A Texas—UI,45. 11990 J A D s3% 79% Feb. 91% Aug. Wise Cent. <Io—mr, 5 *..1937 J A J , 40% ‘'t Deo. 164% Sept.

Note.—*b* ImUcate* price bid; *a” prioe asked; tue range la male up from actual sales only. * Latest price tuts week, tTrustreceipt®.

NEW YORK STOCK EXCHANGE PRICES-{Continued).-1zvAOTIvtf BONDS-JANUARY 3.

aEcoamss. Bid. BECUBITIES, Bid. Ask. SECCKITIES. Bid. Ask
i Balt. $Ohio-259, told 1928 102 Bad. Roon *Pltte —Gen ,58.193- 4 99
Railroad Bonds. O.na, morl., gold, 5,. 1988 Booh. let, 6e........ 921 * 125
fHoes: Exchange Priest.) W.va. * fltta.—let. g.. 1990 Booh. &Pltts—Cone let, 68 1929 119
Alibifift MI|L—lstC% guar.1928 B. *0 .B. lat, g, iHie...1990 BIII) ASosqaeI)—lst 58, 913 *93
A T. %8 W—td4s.Crlass B.1989 Monon. Biver, letg.,g. 5e...1910 Bari Ced. o.—let, 53 1906 1~3 .
8h| OdA 8k Lorn-1st. 6s l1993165*108 Cent'!Ohio Beor.—1st, 4*,a.1930 100 f\)ﬂorqrs]glAgégoll_latlg;u%'é 593 llgg% 99 1001,
n 1st, a,, 0*. . *k.* Cti.Junc.—lat.g.Ss.gu. 1930 Il — u.
Atl. v P-wv—-<d W D., 19071 Bmokivn Kleneted—min Se.. 1915 Iowao AWest—Iet 5...1909 101" MM

WMt*ro D|V|S|onlncome 1910 *1 .2% Se.alde * B.B.—Ist.g.5e.kn,1912 Ced. Bap. I. F. AN.,, 1st, 68.1920 If02rI -5

tia
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SECUKITIBS.
Q. Oh|07 Col.*ClI I*t 4».193B
Out. Kit. » H al.” 5 1937

ent of N.J dab 908
Oent’ Pucltlo—OoId ooocls, 6P 1896;
Gold bond*, 6a...

Cal. A°O. Div

West. Paclflo—Bon us,6a....18
No Rallway (Cal. )—Iat 6a. 1907
.......................... 1938
Choa O—Pur M. fund. 6a.1898
Craig Valley—at, .1940
Warm 8nr. VaL, lat, g 5a..1941
Chea. O ABo.Weat.—1st 6a, g.1911
T, B€ i e 1911
Oh. V --Gen.oon.I8t,gu.g,5s.1938
Chicago A Alton—8. F. 6a-—1903
DoJa. A Mo. River—let, 78.1900
2d, T 900
St. L. Jacks AChic—2d, 7a,1898
Mfaa R. Bridge—let, a. f.,6a.1912

on'o. Bnrl. A Nor.—1st, 5b— 1926
Debenture Oa ........................ 1896
Ch o. Barling. A Q.—b5s, a f..1901

lowa Div.=—SinkK, fund, 5a.. 1919
Smkmg fund, 4a......... 1
Plain, 4a
_Chlca o A lowa Div.—5a... 1905
Cite. Alndiana Coal—lat 5a.1936
Ohl. MU. A 8t.P.—lat 8a,P.D. 1898
*d, 7 3-10a, P. D.. At

lat D., 1
Chlcago A Pacltlo Div., 6a.. 15

Mineral Point Div/.5s..
0. A L. Sup. Div,, 5s.. .
Fargo A 8outh., 6a, Asau .
Inc. oonv. eink. fund, 5 1
Dakota A Gt. 8outh., 5a_
MU. A Nor. main line—65...191
C iio.ANorw.—30-year deb. 5e. 192I

tooanaba A L. 6. lat, 6a__ 1901
lea M. A Minn. —lat, 7a__1907
lowa Midland—at, 8a...~...1900

Peninsula—Ilat, oonv., 7a...1898
Ohio. A Mllwaukee—lat 7a.1898
Win. A St. P —2d, 7 . 1907
MU. A Mad.—at. Ga ..1905
Oott. C. F. A St. P—Iet 5a. 1909
northern IU.—lat, 1910
MU. L. 8.AW.—Con. deb 5a.1907
Mich. Div., 1st, 6a............ 1924
Aehland Division—iat, 6a1925
Ch-R.1.AP—D.M.AF.D .l at4a. %ggg

Extenaion, 4s.. 111905
Keokuk A Dea M. —at, 5a.. 1923
Chic.St. P. A an —Iat 6a .1918
el. Paul A8. C.—lat, 1919
Ohio. A W. Ind.—at, a.f ‘6a. 1919
General mortg_ge 6a.......... 1932
Om on. a f., 78.1905
s gold 1937
o D. AIr n—IBt ,gu. 5a,g.1941
Olev Ak A CoL—Fii.- A2d ba. I930
C.C. ASt. L., Cairodlv.—4a, 1
8t Lou.Dlv.—latool. ta,t4a,g. I990
Spring. ACoLDiv.—lat,g. 4a. 1940
whiteW.VaLDiv.—at g 4a. 1940
Cln.Wab.AM.Div.—et ,0.4s.1991
otn. I. St, L. A C.—lat,g.,45.i936
CONSOI, Ba,.....erveererrssroreneen 1920
dn.8an.ACL—Con. Iat7q 5a, 1928
C. Col CIn. A Ind. —Iet a,a I899
Consol, sink, fund
Cin. Af|pr —iat,C.C. C Al.7a. IQOI
Clove. Loram A Wh —Ilat, 5a. 1933
Cleve” A Mah. V.—GoT*!.5a... 1938
Del. Look. A W—Mort. 7a 1907
Syra. Bing. A N. Y.—lat, 7a.190G
Morris A _Essex—lat, 7a.. 11%104(3

let, con., guar., 7a.
Warren -2d, 7a
D.All.Can.—Pa. Div. ,coup.7a.1917
Albany A Suaq —at, gu.,7a. 1906
let, Cone., guar., 6a......... 1906
Rena. A Bar. - let, coup., 7b.1921
Denv. Tramway—Cone 6a,eg 1910
Metropol. Ky—lat gu. a.l911
Denv. A R. G—mgg a...1928
Det.M. A M—L *<3.aer.A.1911
Det A Mack.—lat hen, 4e,g. 1995
old 1995

n <s Iron Kaage—1st 5s. 1937
7a..........1

Dala
Erie—1st, extende
2d, extended, 5
3d. extended, 4*26..
4th, extended, 5a.
5th, extended, 4s...

1st, con., g, Td, 7a

4 N Y.AE—a

W.Y.L.E. AW—Fad oou 5a. I969

Col trust (37 WO 1922
Ab. W. —Mortg. 6a 1908

/etteraon—let gu g.5 909

Coal ARR.—6€7.....oonieieee 1922

Dock a hu'[_)'t IatOe our'oy.19i3
K<r*na. A

lat, oons.. 6a ...1921
lat, general, g., 5e. 1942
Mt Vernon lat 6. 1923
8uL Co. Br. lat, 5a. 1930

Evans. A Indian. —glst 00ns..1926
Flint AP. Mara.—Mort., 6a...1920

*m No Pr,c* Fr* *r>

BlJ. Auk. SECURITIES. Bid. Ask
F. &.P.M.—lat. con. oId 5a..193998
1 r*t Huron Div.at, 5a—
fla. CeD A Pen. —IBtg 5a.. 1918
99 lat com g., 5a.....cccvvrneenn. 1943
99*2 Pr. Worth A'R. G .“Tat 5b..1928 57 61
100 Gal. Har. A San Ant.—1Ist, 68.1910
2d MOrt., 7b..c.ccveceeeerereennne 1905 100
Ga. Car. ANor.—iat, gu. 5a, 9.1929
Grand Rap A Ind.—Gen. 5b.. 1924
100 G. t. P.—1st, con. 58.1911 40
2d mc 4s .............................. 1906
*Q1* Houaatonic—Cona. gold 5s....1937
N. Haven A Derby, ConB. 5a.. I918
Houb. AT. C.—Wato A N. 78..1903 130
1st g., 5b (int. gtd) 106
Cone. % 6a (int. g 104
Debent. 6a, prin. A mt gtd 1897 90
Debent. 4a, prin. Aiint. gtd.1897 80 90
116 llinois Central—lat, g.,4a...1951 106
113 1st. gold, 3*28.. 1951 . , 100*
113 Gol 4s .............. .1952 100
100*2 Cairo Bridge—4a. .1950
105*3 angf Div.—Coup., 6a----1898 103
103 ddle Div.—Reg., Ba......... 1921
. C.8t. L.AN. O —fen.1,78.1897 105
ioo* Iat oonBol., ..1897 103
100 Gold, 5a, cou 1951 121
100 Memp. Div., latg. 4s.....1951
Ced. Falla A Minn.—at, 7s..1907
Ind. D. A Spr.—at 7a, ex. cp.1906
Ind. 1Us. A lowa.—lat, g, 4s..1939
1st, ext., g. 5s ..1943
123 Int. AG. N'n.—3d, 4 1921
126 ngsCo -F. EI Iat5 gu A1929 70
ke Erie A West.— 52,1941 103
8. AM.Sou—B. AE lew7a.'9? 108*
Det M. A T.at, 7a........... 1906
Lake 8hore—D|f bonds 78.1899
Kal. All. A G. R.—1st gu. 5a.1938 '105
Mahon'g Coal RR.-lat, 5s.1934 106
LehighV.,N.Y.—lst gu.g. 4*ss.1940 100O* 102*4
113 LehlghVTerm —lat gu. 5s,g.1941 113
Lehigh V'y Coal—1st sgu .0.1933
liitchf. Car.A West.—lat 6a. 9.1916
110 Little Rock A M.—at, 5s, g.,1937
100 Long Island—at, 7a. 1898 107*2
100 Fer dy 1st, g., 4*33.. 2
115 .1932
107 N Y AR wayB 1st,g.55.1927 *107
2d mortg., INC.........cceusnne 1927 37*2
NY AMamiBeach. —ist, 7s, 1897 *100
117 N.Y.B.AM.B.—atcon. 0s g 1935
121 Brookl nAMontauk—Iat 6s. 1911
103 lat, 5a. ..o 1911
No. Shore Br.—latoou.5s,9.1932
Louja.Evana A8t, L.—Con.55.1939
Louie. ANash.—Cecil. Br. 7s..1907 106
E. H. A Nash.—at 6a, g.. I9I9 113
Pensacoja Division, 6s........
St, Louis Division, iat, 6a. . 1921
d, 3S.iececi e 1980
Naahv. A Decatur—at,7a-.1900 *108
8.f..6a—S. AN. Ala ..1910
10-40, gold, 6a.
50-year 5s, g 101*2
125 Peris. AAt.” Tat, 6s, gold 102
124*3 Collat. trust, 55, g ....c.ccccune
L. A'N. A Mob. AMont.—
116** 1st, g., 4%38. et e 1945
116 Nash.Eior.AS.——1st, gu., 58.1937
107* Kentuck% Central—4s, g... 1987 83 90
108 ' Lou.AJeff. Bi gLeCo —Gu.g,4a. 1945
Lou.N.Alb.ACh.—Gen.m.q.5s.1940 +g6 70
Memphis A Chari.—6s, go d..1924
927% 93 lat con. Tenn lien, 7a. 1915 =110
Mexican Cent. Consol. 1
lat, cons, income 3a, g..
"t 9A%2 Mex, International—Ist, .
95  99*s Mexican National—lat, g 6a.1927
2d, income, 6s, “A” 1917
*105
*105
108
......... 145
125 uo
*142 Pacido Ext.—at, 6a............ 1921 - 125
117 Mo.K.ATex.—lst, ex 194 .
T Mo.K.AT.of Tex, Ist yu.55.9.1942 70 ' »79~
Kansas City A P., la 4ag 1990 *72 74
Dal. A Waco—1st. 5a, gu..,. 1940 80
Missouri Paoilio—Trust 5a.. 1917 87
*. %%8*4 Ist 00IL, 5a, g. .1920 73
.1895
""" MoE)lll'eAONIIno/\ I(at ext. 6s...1927 -~ 104
8t. L. A Cairo—4s,guar 1931 90
________ Mlortga7n sLa. AT.—Ist, 6 1920
et, 7a. .
________ 21 Nash. Chat. Tgs ooy 120 126>
...... N. O.'A. No. E. -Pr. L, g., 6a.. 1915
*60” N. Y. CentraL—Deb. g. 4a__ 1905 10T 102"
102 N. J. June—Guar, lat, 45...1986
102 Beech Creek—Iist. gold, 4a..1936
105 Oaw. A Rome—2d, 5a, g. gu 1915
105 Utica A Bl. Riv.—4a, gu.1922 108**
109 N. Y. A Put —lat, g., 4*. gu. 1993 -
Lol N. Y. N. H. A'H.—af,
126 N Y. A Northern—lat g. 5s.. 1927 17%2
125 N. Y. 8uaq. AWest —2d, 4»2S.193
66 72 Gen. mort., 5a, g..
*105 .. Wilk.A East —15t, bi”
Northern PaclUo—"~ = '~
........ 107 Divid'd scrip ext.. 55
James River VaL—1st, wa...~i95& . ..
*105 Spokane A Pal —Iat, 78
St,Paul AN. P. 12i
. HelenaARedM’ u—lst e
€eo DuluthAMauitoba—IsL.g.6a1936
Dul.AMan Duk.Div.—Iat6s. 1937
- Oceur d’ Alene—lat, 6a,gold 1916
*80" ... Gen. lat,g., 6a.... ...1938
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SECURITIES. Bid. Ask.
Norfolk A 8011th’'n—let, 5s,9.1941 110
NorfoIkAWest—GeneraI 6a.1931 117
New River lat 6b.. 1932
Imp. A Ext., 68..
Adjustment M., 7a
Equipment, 5a..... .
Clinch Val. lat 5s.. .1
Md. A Wash. Div—ist,g.54.1941 60 06
RoanokeASo.—lat,gu. 0a, g.1922
scioto Val. A N. E.—lat, 4a,.1990 85*2
Ohio A MIaS—Codsol 7s 1898 102
2d consol. 7a........ .... ..1911
Spring.Div. —Iat7a .1905
General 5a............... 1932
Ohio River RR.—IBt, 5 . *97
Gen, g.,5s .
OmahaA'St. Louis.—ist, 4a..1937 48
Oregon A Califor.—lat, bs,9.1927 82
Oreg. Ry ANav.—Caol. tr. q.. 1919
Penn -P.C.C.ASt.L.Cn.g.4*2aA1940 105
Do do Serles B 105
P.C. A8 L -let,0.7a. ..o 190c
Pitta. Bt W. A C—lst 7a.. 1912
d, 7a.. 1912
Sd, 7a 1912
Ch.St.L.AP.—Jat,con.58, g7 .1932 113
Clev. A P —Cone., a fd., 7a,1900 117
1942
, guar., 78... .18
Gd.R,Al. Ext —st,4%28,G.g. 1941
Peo.AE.-Ind.B.AW . lat.pf.78.1900
Ohio Ind.AW. —Iatpre .5a..1938 '105
Peoria A Pek. Union—1st, 6a.1921 110
2d mortg., 4-23........cccceeenenne 1921 *65
Pitta. Cleve. AToI —1st, 6s...1922
Pitts. a L. Er.—2d g. 5a, “ A" .1928
Pitts. Me. K. A Y.—ist 6s 1932
Pitta. Painsv. A F.—lat, 5a... 1916
Pitta. 8hen. A L.E. —1stg 5a. 1940 82*a 88
lat consol. 5a.......cccceevuinnen. 1943 *75 80
Pitta. A West.—M. 5a,9.1891-1941 80
Pitts.Y'gst' nAA. —1st, 5s,con. 1927
Rio Grande So.—lst, g., 5a.
St. Jos. A Gr_la.—2dino........ 1925
Kan. C. A Omaha—I1st, 5s5..1927
St LLA.AT.H.-Term. 5s5..1914 104*2
Bellev. A So. 111—1st, 8s...i896
Bellev. A Car.—I1st, 6a........ 1923
Chi.St.L.&Pad.—1st gd g.5s 1917 103
St. Louis So.—lat, go. g."4s. 1931 90
do 2d income,5a.1931
Car. AShawt —1stg 4s...1932 90
St L. AS. F.—2d 6a,g., ol. A.1906
General 53 1931 90
lat, trust, 1987
Kan. Clty 8 1st, 6s,9...1916
Ft. S AV.B “lat, 6a.. 1919 93

Kansas Mldlan —1st, 4s, g.l
St. Paul City Ry, con. 5s g |

Gold 5s, guar
StZdPaulA quSt 103*2
mortgage Sa. 103*2 107
St. Paul qugr]\ A 105
2dmort., 6s.. 116
Minneap. Un
Mont. Cen.—lat, guar
lat %lar g. 5s 105
East. Minn.; lat 103
Wilmar ASiouxF. —1st 9,5s.1 104
San Fran. AN. P.— 5s. 1919
Southern—Ala. Cent 'lat 6a.1918
Atl. A Char.—lat, pref., 7
Income, 6a...
Colum. A'Green. 916
E. "cun. V. A Ga.—Di718, 53 1930 109 111%2
Rich.A Dam—Eq. s. f. g. 55.1909 *gg
Deben. 5s, stamped........ 1927 99
Vir'a Mid.—Serial aer.A, 6s.1906
Series B, 6a 1911
Series C, 6s..
Series D, 4-55.
Series F, 5a........
Waah.O, AW.—1st 0 g
Ter. RR. As'nof St. L.—
1st, 4*28 19
1st, con. g. 5s. 1894-1941
St.L.Mer.Br, Term. ,9.0! g7 .1930
Texas A New Orleans—at;7s.1905 ' 110
Sabine Division, 1st, 6s.......1912 “"_
Consol. 5a, ...1943
Tex. A Pao., D.—l1st, g. 6a 1905 tit
Third Avenue (N.Y). iat 55, 1037 115%2
T.AO.C.—Kan.AM., Mort. 4a.1990 *70%0 ,
Tol. P.AW.—lat 4a,ino. fd cou.July 76 —
Ulster A Del.—l1st, oon .,5a. I920 loo 10334
1896 104 104%2

Union Paoilio—at, 6

o Sl o
st, 6a.. 7%
Collateral 190& 184' 105*6

rus

Collateral Trust, 55

Kansas Paoilio—lat 6s, g... 3
BT e T,

C.Br. U -F. 0., 7a. .
Atoh. CoL A Pac.—1st, 6s..
Atch. J. Co. A W.—at, 6s..

. 1905
. 1905
U. P. Lin. A Col —1stg 5a. 1918

Oreg.S.L.AU.N. coi.trsl.,58.1919
Utah A North.—lat, 7a........1908
Gold, 5a ...1926
Utah Southern—Gen., 7a . 1909
Extern, ,7a
Valley Ry Co. of O.—Con, 6a. 1921
Wabash—Debenture, 8er. A. 1939
Debenture, Series B
Det. A Ohio. EXt. lat, 5a, g
St Li.K.C.AN.—8c.C. B(3ge6* 190
West N.Y.A Pa.,gemg. 2-3-4s 194
INCOME 58....coerriaaairrnnens 1943
Weal, Va. C. A Pitta.—lat, 6s. 1911
Wheel AL.E.—1st. 5a, old . 1926
Extenaion A Imp, g., 5s...... 1 0
Wia. Cent, income 5a............. 937

Cull,led itoad

*6
,.-See 3d paKe preoedias
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Jan. 1 to Latest Date,
Investment Roads
Weekor Mo 1895, 1894. 1895. 1894.
R - I d I - Illinois Central.(November. 1,972.243 1,842,031 18,327,891 16,593 845
allroa | nte | | g ence. Ind. DeoAWest.:3d wk Dec. 10,64 10,609 ~ 464212 = '412,93
Iud. IlI. A Towa. Ootober. .. 73,928 52.537 636,375 595.797
IIP ,te Gt. N<()'\r/|th I)I %jkw[l; Di«i gg,g% 113,805 3,710,548 3,639,284
nteroo ex. ec s 50.802 2,139,°31 2,249,615
RAILROAD EARNINGS. Ilowager}tral . 4tli wk Dec 42,%5 35,127 1,676,419 1,673,671
The following table shows the gross earnings of United {fof Ralway.,. November. . 4155 45037 38,420
; S h ack. TAK'W.

States railroads (and also a few Mexican and Canadian roads) JJamest nAL. E & eogteenr]nbberr zgfggg 72;%85 3251;'.5?]3} 7%%,’%28
for the latest period reported. The statement includes eve KanawhaAMioL 3d wk D°c. 9,180 7.446 433826 376,111
road feg V\Ihph 1 Ki thi t ry K-C.F.Scott AM. 3d wk Dee. 76,427 87.118 4,380 393 4, 631 859

steam m ich regular weekly or monthly returns = 2RO s SO WE 289 22986 :

. . ! ' .C. . 1 ) . 30,992 10-9.793 1,026,018
can be obtained. The first two columns of figures give the Kan.C. N. W--INovember. 24509, 18883 235519  257.741
grcl)ss earnr|1ngs for the latest week or month, and the last two Kléag (t:tsA,l’B-\e(%t gg\x‘inDber 9 %53' 394 4.528 11,238
columns the earnings for the calendar year from January | to i ec Aixt 9,310 514,149 408,467
o din suchglate o el or mon%/h ry Kan.C.Sub. Beit 3d wk Dec. 4548 3188 270,019 244614

etuing | Sodiel ik gl o i b
The returns of the street railways are not included in this r.rte Ali.ASo.(November . , ) 70,299
L. Erie A West.. 3dwk Dec. 73,960 65.398 3,411.170 3,238.031
table, butare brought together separately on a subsequent page. IEEhlg? AAHEUdt got\;/e[;nber ‘21(1)%?% %gggg %Eg?% ‘355,827
. . - ex’ gton as! ctoper. . . A4
st g e . iooltland hibee sgsrs olig st 4001
s os. Ang. Term November. , 167,4

\WeekorMo 1895. 1 1894. | 1895 I 1894 o) EvASt-L. 3dwk Dec, 30,321 25225 1.472.049 1.366.456
§ors! iocan LAMIARDY HEEGE 41835 42l 1900 92 90 s

ul \ ec. y , f B f
Allrondao*--..- October. .| son éiggg igszgg‘; %g‘g:g’gg Lou.St.L.ATex. ith wkOct. 18209 12.237 353.657 352.874
Alfsghon nd.. November.] 234360 199.181 2,355.637 1,990'574 MacontA Blrm.. Novembber g?gg ?gés 65,846 71,745
Allegneny val. November] “75563 16299 29036 72’13 Manistique....... ovember . 899 113,313 56,654
Aten.T. A b.Pc 3d wk Deo 581.407 576,540 28,212.259 27,900./°50 MemphIsAChasJ3d wk Dec. 38,140 36.775 1,221,972 1,250,102
ten, T-Ab.Pe SdwkDeo. 06686 121714 5856142 59309173 tMexicanCent. 3wk Dec. 193370 175210 9,212,780 8175111
Atlantic A Pec 39 wis Dc 3'9 61667 3.631.693 3.100.958 Mexican Inter'l October. .. 253.164 191,410 2,147,049 1,772,412
Hantic A fec 3qwk B 764011 759,921 37,700,306 36.932.751 Mex. National 3dwkDec 88478 80,735 4.283,603 4,138,264
Atlan gAW i? ctober 54’865 60.901  '382.643 394948 Mex. Nortnern..(October. .. 52,021 59,847 570,674 532,529
NN ATV oy o 15135 15730 547642 506.270 iMexlcanR'way Wk Dec. 7 51,256 57,565 2,992,577 2,936,045
Austin'A Jwett jctober. 20156 28132 202.253 208,243 Mexican So... wk Dec 9,195 9.604 58,703 58,851
Austin A JIWETt Joic 4151 47357 Minneap. ASt L. 4th wk Dec. 34290 S0.817i 1.961,5541 1,777,361
BAO EactLine® No * mber. 1520.010 1491161 10,224,378 15,558,076 M. LP.A 3d wi@Ba40!  43,194] 3077460( 2589/174
{Vostern Chie Nor MDer. ©2r>770 419116 5143083 4320955 Mo.Kan A Tex 3d wk Dec. 209,555) 246.903 10,810,019 10,164,270
sl Noy Ter. » 34182 1.940.280 21 367 7031 Mo.Pac.AlrowM 3d wk Dec) 486.000 413.000 22,066,612 21,221,718
Bl W8k, YoM mer. e 119691 0@% 1?2%8 Central BPoh, 3d wk Decj 16,000 9,000 599 ©"729.316
-AO. Sou Oetobor 82670 49780 620 211 293.269 Total........... 3dwkDee.” 452000 422.000 22,668,211:21,951,034

etobt r . 7'184 8101 26804 27’191 Mobile A Birm.. 3*i wk Dec.! 0.36 9.930

BIr A Atlantic. Pooptr. . £355 8898 50 955 16613 Mobile A Ohio. November. 302,957 332.014 31(5583 2,930.108
Brooklyn Kiev.. 4thwkDec 40,099  44.203 2 075282 1726431 NMONLAMEX. Gli. November. 100219 90187 1118346 1002934
- AhwkD 49803 50201, 229677 438°Gls Nasb.Ch.ASt L November.! 491701 409318 4,413,572 4,207,993
ARyt ‘256 57, 244, 0043599 2,651.433 Nevada Central. Ootober. 3.126 2,626 24,106 20,707
BUFfalo A BU LK Dee. 26532 30674 N. JerseKAN., Septeiub’ ri 32,6*5 30,062 264,327 247.377
Y Aa\q> Sk Bed 108'100 76070 4 412933 3,69*1%203 NewOrLASo’u. November. 10.035 12,247 81,130 89.804
sKap A s SdwdcDec. 190497 Laest 874506 811493 N-Y.C.&H. K. November. 4.201746 3,837,003 40,318, 1042 38,152,196
Camd e AO300-  316.000 18 MS 421 18255311 NY.L.E. 2 323.167'2,077,125 14.693.797 13,761,192
November. 4990 4720 48327 53371 NV : 579362, “451850 “3.131,197 2562623
Septerubr. 404,937 4502 N Y. Out. ct W.. 3d wk Dec. | 76,2931 68,458 g ggg g%f %668 1354
Central of N.J. Nivember. 1279,684 L0SLE0 12.045 474 11208532 NoY;Siiad&W.. November, 206000 190,00 Z0%6.58% | $723452
Central Pacific, (jctober.. 1,335,228171.338, 338 027 10,874,970;10,956.713 NOA ey (Us '(Octobe 84y 70 8 427209 46911
Cfianeet nAbayv.tOctotier. . 36,94 Kk3 “'439'658  B16.789 ie'ru (Ua) "338: 5.946.844 513477

Charow.A Dari. ‘Beptemb'r 15511 9 045 80 744: 59670 North'n Central November.! 584.838° 544,310 44 5,"N13,
wADarl, “Beptembr. 121511 0. Oradi 88503 Northn Pacinc.iidwk Dec( 340646[ 291339 18,769,314 16410198
Cbee.O.A80.W ~ October. .~ 2507101 231,629 TH3 175N Spanee A\ Nest 3’3'3\‘;?”6*’9“ 1958 1421"2135 859566 698148
Chic. Bur. A No. November.; _ 206,136 _ 151.955 1.808,925 1692:818 g0 RIVEXcydQWKEE D0l - 19233 187638 152057
Chic. Bur. A <2. jNovember’ 2,936*851 2,589,599 28,927,645 29,054,522 10 Rlv.AALnaa Novemoer. , , 05823 582238

Chic A 10 50wk D > V86481 3.780'527 “3/342.434 Ohio Southern. Ootober. .. 74,909 87,908 . .
Chicago A Ene July.. 1871490 159698 1350385 123414 QregonImp.Co.iSe/temb'r. ZIooLl] 30B.06d 2,404,945 2,846,068

Chic. (kWeflt'n 3<*wk De
Chic. M|I ASt-P 4thwk 790.6"

Chic. A N'thw'n Novem er 3,067°168
Ohio.Peo.ASt.L. 3d wk = 19.80l
Chlc.Hk 1. AP. JDecember 1.277,843

ChJost.P.M.AO~ November. ~ 831.5251
Chic. A W. Mich 3d wk I>* 26,93
Cln.tia A Porte. October. .. 6.5921
Ctn.A Kent, ton 1,520
CIn Jack.A Mac 3d wk Dec, 14.58|
CIn.N.O. AT.P. 3d wk Oct. 70.000)
Aia.Gt.bOum 3d wk Dtx LM
N. OrLA N. £L Istwk >  35.000
Ala. A Vlekab let wk Dec 13.00
Vloke.Sh. P 1lstwk Dec 12.000
CIn. Port*. November. 27,796
Clev.AkronACo August 82,620
Clev.Can.ASo. 3d wk Deo. _12"2
OL™M.Ch.ASt.Li;M wk Dec  265,473!

Peo. A Eaet'n (November. 168,971
wk Dec.

CL Lor.A Wheel 25,734
Ool. Midiana... .November. 143.401
Ool.H V.ATOL November. 272.196,
Ool. SandLvﬁ li 3dwk It? lfiz_)gg
iua ake Vi er. .
ORISR ke JUREE 1var
OumbTdValley October. . 87.204
Deav. A Rio Or 3d wk Dec  130.200
Det.Lane*gANo 3d wk Dee.]  16.79
Det. A Macktnai November 26,470
Dul.Alr’ uKang*- October. ..1 244.795
Duluth*©9.A At. 3d wk Dei 5.9
ElginJol.AEan* Sisvembcr. 124*141
Eureka Sprin Octoaer 4,442
BvanA Aind' p k Dec. 6.433
Evan®©. A RIefl. 3d wk Dec. 2,021
Evan*v AT. H 3dwk Dec.  22*828
Fitchburg...... . Novetnber j .
Flint A r_Marti 3d wk De* 46,047
Ft. W*thADen.C.October. .. 134.603
FVW. A iUo Or 31 wk Dec. 10.60*
Gad*. A Att. U.(November, i 939!
GeorgiaRK.1 ~ dwk Deo 38,515
Georgia A Ala  November. | 47,819
Ga.Car'la ANo November. 101.843
Geo.80. A Fla.. Novemlwr. 76.101
Gr. Kan. A Inrt 3d wk Dec.1 41.346
CIn. RAFLW 1d wk Dec 8.627
rraveraeCUy 3d wk Dec. 936
Mua. G. B. A1 3d wk Dec. 1,872
Tot. all line* 3d wk Dec. 52,781
Grand Trunk... Wit Dec.2® 311195
Chic- AOr.Tr Wk Dec.14 59,993
Det.Or.I.LAM Wk Dec.14 16.732

Great North'n—
fetP. M. A M November. 1.930.690
'I\E/IaatofM‘!:r;n November. 234. ‘%g

ontana Cent
Tot. system. November. 2,315. '906

Gulf A Chicago. November 764
Hooa. Tnn.A October. . 5445
Hous.K. AW.Te* 3d wk Oct 19,012
Hameet'nAPhen November .000

80,5:12j

64.791 3.948.161] 3, '581,8"
576,200 30.608,001 28.473.387
2.438,763 28368,613 27.012,703
18,271 904,966 800,931
1,201,751 5353. 925] 16,333,853
690,69711 6.849,640 6,763,530
591 1, 067 919 1,544.505

6,667 55407  68%055
835

12,473 017,000 616,818
72’000 2.876,00< 2.699.000
43,674 1570421 1,447,429
29/000; 1,276,206 1,071.232
14,000 504,723 507,083
14.000 , 521.320
23<28 256262  234.132
73.09 567,346
062.62° 594 579

73 386 13,622.144 12,576.785
14&1:2.}495 1.820,102 1, /445.456

644 1,439,073 1,212,001
131854
220,519 2,416,275 2,476.16i
12,629 901,272  787.842
2,200 17,920 20,559
996 7,460 8,872
302  710.089 604.288
139,300 7,088.467 6.579,549
19372 1,105,907 1,058,010
14,310 336,335 218.430
181,976 2,054.615 1.441.187
2,780 1,771.196 1,642.0 10
91,8*3 1,057,530  951.320
6.892 53,987 58.334
6.239 281,190 278,709
1,608 109,09 101.907
20590 1,079,209 1,026,100
614.192 6,839,844 0,400,818
45,082 2,126,303 2,334.077
177.121
15,117 401,008i 380,830
614 8.382 6.018
31,064 1,304.369 1,308.104
45,020 429.236 401,205
77829 607,033 611.428
77591 751,124  792.050
33,285 2,022,031 1,851.480
8430 438.096  401.906
477 43.706 43,317
1,545 114.565 10 ',069

2.017,235) 2,399.780
305,517 18,001,423'18,037,407
57.088 2,642.888 2,605, 70
16,5821 952,836. 962,831

1,601,017 13,397.815 11,194,785
203,132 1.493,381
215 1.421,953  1,396.16

150.
1,963.361 16,313,152 13,768.398
046 41,873 42.586

4,012 431643 34,202
16:800 451212 333:899
1303 95900 104.982

Paciilo Mail {October

Pennsylvania... November.
PeortaOeo.AEV 34 vk Deo.

3.6-7,650 3,181,591
5,877,624 5.465.857 58. '987.575 53,550,496
9~ '835,689

9,029 21,409

Petersbur November. 45,829 41,520 498746 479,890
Phila. it Egll’ QOotober. .. 482 845 414 437 3.586. ‘167 3,301,701
Phlla.dc Reail'i?. October . 17,730,960 16.659,175
Coaldtlr.Co.. JOctobe w 191998321 17.733.219
TotaibotbOos. [Ootobe . 15,024,947 4.486. '879 37.729,281 34392304
Pitts.C.C.4St.L. November j1,425.931 1,265,741 11,091,106 13,020,688
Pitta. Mar. c»On. November. 4,596 4.070 40 924 33.174
Pitt.8hen.dil*.E. 4th wk Dee! 17.089 13,002 619.271 472,999
Plttab. di West. 3d wk Dec 1.179 28.622 1,669.388 1,389,369
Pitts. Cl. dsToi 3d wk Dee. 16,256 14,630 835 009 9,589
Pitts. Pa. dtF wk Doc 5.202 6.500 40.27 338,428
Total system. 3d wk D 52°637 49.752 2.895.041 2,436,579
PtU. Youum diA. November ]\ 157.557 138814 1,637,203 1,124.228
8 incy OAt K.C INovember 22 845 19,382 238 028 217,082
loh Pksb AP (October .. 61.959 62.225 613,559 583.869
Rich. A Pet*rso. November. 28,755  20.549 312,959 305 009
Rio Or. South’'n 31 wk Dec.' 11,326 7,70 37.1 366,773
Rio Or.Weat'n..3d wk Dec. 0,700  37.600 2.326.083 2,054.765
San.TusooiadiH November. 8,995 9.870 106 361 111,01
8a<.Val. ceSt. L (October... ] 7,384 7.825 70.5! 71,831
8t. L. A. &T. H 3d wk Dec. 6.190 24,350 1,283,753 1,298.901
8t.L.Ken'etdc8o (November. 5.802 4.28 40.1 27 8
Bt-USouthw'rn. dd wk Dec. 119,100 129,900 4.879.631 4,685,282
St Paul eDuIth November. 172,476 150535 1446.592 1.355'522
San Ant.de A. P iNovember. 167,996 229,121 1,794,069 1,696,121
S.Fran.dk N.Pao. 2d wk Dec. 0,40. 9,66 779,651 99.619
rtav.Fie. A Wesu iOclober. .. 312.759 335.284 2.796,248 3,162 645
8her.'Mbrev.de 80 Bd wk Dec. 9,900 8.36* 346,884 22,511
SUverton........... INovember. 7.000  10.ueO 64.631 %g%g
ao. Havende East October. 1,874 1,745 17,072 ,
S8 A loctober. 551729 468,890 3 895,336 3,413,859
Louls'a West.. October. 122256 101,063  €8*.045 803,143
Mor an’sL&T. [Ootober. 049207 666.363 4,664 606 4,%%,%38
gr deMex. Ootober. .. 197,681 ,

Tex deN.arl.. October...
Atlautlosys. 6. Ootober...
Paolflo system October...
Total ofall October...
Affiliated lines;October.
Grand total. | Ootober.
So. Pao. of Cal QOctober.
So.Fac.of Arlz October.
So. Pao.of N.M (October.
Northern Ry.. [October.
Southern R 3d wk Dec.
Staten Ini. R. T. October. ..
StonyCl.&CMt.. October ..
summit Branch,'November.
Lyk. Val. Coal November.
rot’'lboth Go's [November.
Tsxasdi Paoiflc.(3d wk Deo.
Tsr.8.ValdiN W October
Col.A. A.ANo.M. 3d wk Dec.
toI &OhloCent 4th wk Deo
Tol. P. di West.. [3d wk Dec.
rol. 8t. L.dtK.0.3d wk.Dec.
0,ster di Del ...[November,
Onion Paolllo—
On. Pao. RR..

1.746
106 1,356,245

1, %91? 8%3 1,482:813 11'184'285 10'460,756
31201585 3.215 305 26 982 606 26 054.331
4'839'5 .0 4,698 208 38.166 891 36,515.087
738,610 972,628
5,578.5%5 5,670,836 42,
47 909

4,793,141 4,791,388
0,463 41'306,475
'824 8,054.820 7,548, 1361

9
K 1,857,429 1,710,760
250,903 232,396 et

93,723 _ 890.416
219699 1,618,803 1,805,955
406,684 181124,131 17,562 2a
76,801 1, 1029,590 '920,557
4-0 39,213 41:130

, 2.
9124 108733 1, 059,857

92508 602
1%8 %%3 201241 1750459 1698183
217,831 205484 6,725,713 7,107,747
3’450 6.189 32,359 36,897
22500 23,63
37,155 1.83 i
13580 {71%8 TS5 ous 3813
30049 33448 1,824,786 1,606,035
32973 29.305 '387,775 '384'000

10otober. m 1,646,407 1.706.523 11,831,046 12.374.051
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Jan. Ltoouuuf ihut.
1895. 1*94.

Latest Grot* Earning*.
Weskor Me  1895. 1894.

Boad,

Vn. Vac.—Con. «
612 801

_ Octolior. .. 510 609 4, 422 371 4 158 870
Bt JCMi.ACd.li Hotolwr. .. 72 612 67.170 509 006 1)68 609
Kw).C<50tn ilumber. .. 7 815 8«92 57.467 96 897
Tot St.J.AO.l 3d wk Dec. 14 676 16,985 613.17 872 218
Ooot.Br........ o 3dwk Doc. 10.juo 900 601 599 729 310
AOTOC'AP T ootoper. . 26051 31502 231477  309.409
Ach.»r.a w i
Or'fl total-vV October. .. 2 572 919 2.506 647 13 313 3 619 412,942
U.P»0. I'AQ October. . ~3)28.3 246,752 2,511,777 2,295.0j0
Ft Wthau.C October. 131L.ti"3  177.121
Wrt>» h .. 4tli wk IGei  313.618 317.269 12 650 902 11. 624 323
w+*o00 A Northw October. .. 49,01 68.046 220221 2'1, 99|
Jersey— <Vtober... 133514 123299 1,*48 126 1, 365 502
W.v.0en.A Pitt Noveiubor. 1d3,7i5 84 3:8 l 2461t 90 .247
w* t VaA Pitt* AttlfiMt Si 213 31283 24J.-91 2133 6
Western of Al* October... 65 439 94.064 4il1l017 4.12 586
West Maryland November. 102 5%8 99777 1198581 1.156.099
W M tit.r. a p» 3dwk Dec. 597 56.000 3 2t2.v89 3.045 3 *
Wheel. A L §‘I* 3d wk Dec 29,291 26,485 1,311,436 1,212.043

. 70,207 63 244
October. .. 8 185 69 802 65,480

< Figure* given do uot include Oregon Ry. A Nav., Un. Pao. Denver A
Galf, Denver Leadvllle A Gunnison. .Montana Crion and Leavenworth
Tapeka A South western. u These figures include results ool eased line/

b Inoludes earnings from ferries, etc., aot given seoaraioiv. jMexi-
can ourrenoy. c Inoludesonly haII of Ilnes In which Union Paoltlo has
a half interest.

Wijsoousin Cent
)D}ng>h|av A rore

Latest GroR9 Earnings by Weeks.—The latest weekly earn
lege m the foregoing are separately summed up as follows:
For the third week of December our final statement covers

Ul roads, and shows 7 28 per cent gain in the aggregate.
3d xrerJe of December. 1895. 1894. Increase.  Decrease.
$ 9
Prev'ly reported <50r'ds [5. 764 N7 5 319 96? 543,753 114,177
Arch Top. A Saota Fo . 5 1407 6.5d 4,80>
t. Louisa 8uu Fian 6-t 121.7 13,028
Atlantic A Paciflc...... 73/*1b 61.66 12,251
Atlantic A Dancil e ----- 1 313> 15.73* 595
Burl. (Jed Kuo. « North 198,10m 78,670 2 ,4-9
Chicago Great Western. 80.53V 61.7-1 1S741
Clio. Peoria A 8t. Louis 19,8"1 18,27 1,530
Cleve. Canton A Boum n 12.n22 10,873 2.149
Clev. Cm. Chio. A Bt. L.. 2 54/3 273,38 7,913
Ool. Panduskv A Hock g 15,7-5 12.829 2 966
Duluth 80. Shore A Atl 35.87v 22.7s0 13.0 2
Film A Pere Marouett;j 46,04/ 45.082 965
Grand_RapideA Indiana 41.31t 33.285 8,08l
Cluciauati R. A Ft. W. 8,62 8, *30 197
Traverse City. 93F 477 459
Musk. or. Hap. 1,872 1.5*%5 327
Kanawha A Michigan.. 9.v8< 7.4* 1,734
Kan. City Ft. 8. A Mem. 76.42: 87.11* 10,691
Kau. C. Mein. A Blim.. 33,446 3J+*2 2.49*
Kan. City Fittsb. A Guif 9,111 9,310 lot
Keosuh a 8.12- 6,537 1.591
Lomswlle N. A. A Ch 59.951" 58.937 1,013
MeniDnis A Charleston. 36.141' 3d,77 1,3*5
Minn. st. P. & 8. 8. M 68.440 43,194 25,246
Norfolk A Western. 233.77 2 44.108 4,332
19,07 14,28* 4,793
Bt. Joseph A Gd. lelauu 14 676 1d,98 5 2,309
fit. Louis Altou A T. H. 26. 90 24,350 1840
Bhennan Bhreve. A 80... 9.90i» *6. 1,53*
Toledo Peoria A West'n.. 23,296 17.7*0 5,516
West. N. Y. ¢ Pennayly 59,700 56,009 3,70
Total (81 roads)......... 7,879,701 7.316,014 686 73 153,045
Nst. IDCr«tde <(*26 n nV. 533.687

Net Earnings Monthly te Latest Dates.—The table follow-
ing shows the net earning* of SrBAM railroils repjrced this
week. A full detailed statement, including all roads fr >m
which montniy returns cau be obDarmed is givea oicea month
in these columns, and the latest statement of this kind will
be found in the Chronicle of December 21, 1893. The next
will appear in the issue of January 25, 1896.

—Gross Earnings.- — yet Earnings.-—--- *

1895. 1891. 1895. 1894
Roadt. $

At. T. A8 Fe....b ..Nov. 2.93L.618 2.980 053 847,474 1,033.806
Jan. 1to Nov. 30___ 26.107,207 5,326, >79 5.522.775
July 1to Nov. 80.... 42,593.983 2,365.59* 3,263,092
8t. L. A San Fr. .b.Nov. 557,297 566.4*4 242.352 262,424
Jan. 1to Nov. 30__ 5,503,932 5.564.2 1] 2,180,773 2.1->5,395
July I to Nov. 30.... 2,741,387 2,8L1,62i 1,153,833 1,301,725
Atlantic APao..b .Nov. 320,713 313,656 40,7 SO 61,9 >5
Jan. | to Nov. 30___ 3,417,20) 2,911,277 3Lh,H2* 3.2 757
July 1to Nov. 30___ 1.iil, 139 1.333.133 123.336 255.5 25
Aggregate total.b..Nov. 3.709,630 3.860.158 1.124.105 1,363,225
Jan. 1to Nov. 30....: 34.532.736 7.32S5.974 8,020,427
BJ"JuIy 1to Nov. 30 ... 16,743,745 4,147,8*3 4,825,340
Koch.A Pitta. b..Nov. 300.519 264,614 93.879 8 *,806
Jau. 1 to Nov* so ... 2.7sd,542 2,479.701 740.103 716.361
July 1to Nov. 30 ... 1,372,425 1.396,813 408,i05 479.523
Canadian Pacttic.a.Nov. 2.121.02) 1 9.9.353 1,003,063 815,6 *8
Jan. 1to Nov. 30__ 17,016,421 17,197,314 6,600,486 5,331,866
Chen. A O h_io.a ......... Nov. 889,637 796.901 2 *6.143 251,5-0
Jan. 1in Nov. 30.... 8.860.7 7 8,32 ,416 2,351.671 2,76 .176
July 1to Nov.30 .. 4,271,850 4.201.027 1,421.341 1.4 k8.29)
Chic.Bur. A North,b. Nov. 263,136 151,955 115,318 25.890
Jau. I to Nov. 30.... 1,808.825 1,6*2.818 456,296 504578
dev. Lor A W_heel. .Oct, 162.796 141,143 51,430 54 918
Jen. 1to i>ct. 3 .... 1,197,74 1,027.357 359,0-5 3J3.535
July 1 to Oot. 31_ 61953 571,139 197,362 2 14,*40
Den. A R. Grande.b Nov. 703,654 652.113 313,879 295.07 4
Jau. 1to Nov. 6.638,867 6,163.144 2.878.153 2.497,864

July 1to Nov. 3d 3,459,566 3,1 (5,5-50 1,055,671 1,355,s
Detroit A Maok'o.a..Nor. 26,470 14. UO 7,676 4776
Jan. i to Nov. 30 333,315 21 -*431 12 '.437 93.347
July 1to Nov. 30. 149,295 86.63 2 40.272 30.821
lowa Central.b........ Nov. 163.415 146,463 60,398 52,249
Jau 1 (0 Nov. 30 ... 1,519.412 1,52 7,7f.3 549. *10 47P.413
July 1 to Nov. 30.... 786*942 711,793 30J, 160 245,253
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1895. 1894. 1895.
Rond*. *

Kan.C. Ft. 6.a Ma Nov.  395.793 426.309 122.402 130.255
Jan. 1to Nov. 30 ... 4.147,747 4.338.366 1,237, 3 1,325.753
July | to Nov. 30.... 2,019.606 2,014.163 642.212 635,441

Kan.C. Mora. A B.a.Nov, 1*6.870 109,258 46,120 35,821
Jan. 1to Nov. so.... 997.109 941.755 1*h. *67 135.81 9
July 1to Nov. 30---- 518.444  442.478 10 K17L 76.75 8

Louisv. A Nashv.h. Nov. 1.879,599 1,795020 72'9 17  758.0*2
Jan. 1to Nov. 30.... 18'051.342 17.68-s889 6.1 13.3<6 6,583.154
July 1to Nov. 30 ... 8.932.226 8.47J.475 3.221.303 3.*4-'.336

Mexicali Central — Nov_ 806.640 692,950 29 1.214 297,561
Jan. 1to Nov. 30.... 8,594,271 7,6 19578 3,434.680 2,6 t9.509

Minn. A 8t. Louis.a Nov. 195.193 172,475 92,010 82.658
Jan. 1to Nov. 30--—-- 1.815.124 1,641,397 772.263 659.621
July 1to Nov. 30 . 981573 853.583 4 16.645 393.4 -5

Peoria A East'n.a. Nov. 164.971 141.495 37.587 37.292
Jan. 1to Nov. 3 ».... 1,820.102 1,445.456 463.903 276,080
July 1to Nov. 30___  881.100 732 12> 221.63J 134.298

Rio Grande W~ st-b. Nov 232,485 183.500 110.967 60,429
Jan. | to Nov. 3 2.207,433 191 *965 851.071 616.557
July 1 to Nov. 30 1,164.086 985.607 50 <,056 3 *5.447

Wabash, b ................ Nov. 1088554 1028373 2691 9  24L13G
Jan. 1to Nov. 30-—-- 11,580.749 10*01.491 3,19 ».a36 2.485 564
July 1to Nov. 3d.... 5,907,733 5,269,147 1,338,183 1,429,425

a Setearnings here given are after deducting taxes,
Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
aldition to their gross and necearnioga give 1 in Che foreg >ing,
also report charges for interest, &j., with thj surpljs or deficit
above or below those charges.

r-Inter't, rentals, <fc.~, Bat. of Net Barns

1895. 1894. 1895. 1894.
Roads. * * 9

Den Ter A Rio Gr'do.Nov. 193.875 201.141 121.094 83.933
July | to Nov. 30.... 934,242 1,012.342 571.429 3*3,552
Peoria A Eastern-—Nov. 36.801 36,801 7-<6 491
July 1to Nov. 30 ... 13 4.003 134. >03 37,02 2 290
Kan. 0. Ft. 8. A M...NOv. 1 1.923 115.463 5 *9 21.792
July 1to Nov. 30. 577,236 556.178 65,* 03 82.263
Kan. Cl. Mem. A Kir .Nov. 13.866 11,22) 82.2 54 24.59 2
July 1to Nov. 30___ 69,337 56,145 3j,8*4 20.613

STREET RVILIVAT3 A\D TRVCTIOV CIUt'AVIES.

The folio ving table shows the gross earnings for the latest
period of all sTREET railway* from which we are aole to ootain
weekly or moathly returns. Tue arrangement of the taole is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earuiags for the latest
week or month, and the last two columns the etraings for
the calendar year from January 1 to and including such
latest week or nonth.

STREET R4.irWiYS ASD TRACTtOJT COMPANIES.

Latest Gross Earnings. an. 1to Latest Date

Gross
[Earnings. WeekorMo 1895, 1994,  1895. 1894.
$ * $
Baltimore Traction... November. 94,748 79 -8* 1,080.033 9n7,378
Bath St. Ry. <N T ) November 1501 1462 ' \W,177 1n,527
Binghamton 8t. Ry... Sopteuib’'r. 12,553 1257 97,075 90,741
Bri ﬂ port Traction. 3dwk Dec. 5, 99 5,05- 29 *.29 13 ,674
Brockton Con. St. Rv. November. 2v,379 13,09.' 2)2,3 4 207,373
Septemb'r. 52,68 9,5
Brooklyn Traction—
Atlantic Ave .......... October... 82,c51 89.312 706,28- 813.993
Brooklyn W. E October. .. 7937 6,1 135, 14 113.776
Total — November 85,672 97,720 9*s,7 ' 1.>40,346
Buffalo Rv . . November. 147.035 127.766 1517 194 1,39/,233
Central Trao. ) November. 11,637 13.557
Chester Tractiou.. October. .. 17,04 16,627
Ciu. Newport A Cov.. October. .. 54037 46.45 520 63 411,302
=itv Elec. (Ruine. Ga) November 1.569 13,939
Citizens’ Trao.,Pittsb. luly. a..S!
Cleveland Electric... June i 691.197 607,577
luue * 19,79
Columbus 81. Rv. (0.) 2d wk . . 593,55*  538.309
Coney Inland A B'lyu November. 22.316 19 818 3>-,069 2)4,4 *7
Tonsol Trao. (N. J>.. Septemb’r. 215,53i 28]7 %% 1,869.631 1,566.42
Denver Con. rrainw. Vove nber. 5 1.55? 56,345 605,27
De-bv 3tr et Ry....... Septeiub'r. 7,610
Duluth St. Ky November. 19.307 19 *7- 195,136 190,143
Electric Trao Pl Septeiub’r. 247,021 163,2-2
Erie Elec. Motor Co.. November. 11,2 42 10,507 137,53."
i lushing A ullage Pt. November. 1.*83 02 -
Galve-toa CI November. 15,318 10,j7u 200,43. 181,923
Hestonvllle lvf,A %—
35032 183m .
Race Street.. ... November 9,113 2 >8*
Tatal . November. 44,14:3 23,730 451,093 272,230
November. 67 10,007
Interstate CoQsol.
L l\rl]orﬁh TAttlteboro . “ovember. 8,90 9.90i
ehi raction ....... ovem >or. X s 109,042
Lookg Haven Traction N Nember. ,30i ! 87,135
.oral i -st. Rv . November ,032 74.46
ouisville Ry . Sepiomo’r. 1153724 105«*2  963.69- 875,604
Lowell L%&Hav Novekulkjner %?);?5 %é_g’l 392.61* 259 «l10
rvon A BOSOQ......... 1 wk Dee , 1,339,441 1,215,435
Metrop.(KansasCi w 3d wk Dec. 32,00) 3 2201* e
Me'ro(10 it n (N. Y 1 September. >71,11- 163,70 1,3si,50
Metiop (Wash 1). |}) **2davadep 7441* T 417
Montgomery 8t Rv ~ November. 4.45* 3.175 46,262 31,593
Montreal Street Ry... November 93,*5  78.891
Newb irg Electdo ... November. 5,91 3,554
New England 3L—
Winchester Ave ... November. 15291 14,77 216,803 192475
Pivm’th A Kingston Novembsr. %(7)%& 1,337 27,7)1 27,977
Total i S ee .77, 3,63» 218,31c
New I-|_||xv—m\/8tt'eiFi{trcv Nm{emger 4,762 04 224,083
ew Haven 8t. eptember. 19.592 14,257 15j,64. 92,4/6
New Loudon St Nopvelubor J1- 289t . )
New Or eaua Traotlou 4tb wkNov 33,791 29,216 1,226,124 871,540
N. Y. A llarieui.......... Septemb'r. 752559  80i,700
Northampton 3t. Rv.
(MiSS Mo e Auaust__ 10,315 6,32i 58.205
QOg lensburg 8t Ry. November. 141
Paterson R /... November. 24 854 <98M) 272,833 223,623
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Latest Earning? Beoorted. Jan. 1tn Latest Dive.

Gnofft
Earning*. Weekor Ho 1995.  1891. 1895 1391.
$ $ n $
Peonl~'aTrae. (Phlla.) September. 194,103 137.331 1,533.5-0 gg5g17
23.50s ly,330
Po'k- %4 *A W»pp F. 2.0 2 73.155
13,>46 111 *2 150,454
28 2.661
Rfx Kv........... Movemltrr. 67.»1* 62.'11 787,174 65G,603
PeltaylklH rraoilon*. Sonteuih’r. P.536  >e10
Udyifeii* Val. rrac. July.......... 5,51 4 381.
8rr»i too Tiaction .. N'liveinber. 26.716 21.9-9 270.142 231,022
H*oud Av.- (Pmah.) (>rtuber. .. 39,00s 21.2<3
FL.iix <Hi Traciiou oveinher. 6.-2 « 6,-44
gtxinra Kv. . NwemlM*r. 24,507 14,91u
Pirtuicr R ilway: Nov(Mbiher. 1 *29  1.162 -
BjractiM eoimni Octolmr. .. 13.2S- 17,39-
October. .. 2.97-
8yrda* f't- KH...... Qeiuher. .. 21.7S7 11974 199.39*. 12 *507
Haulk K*0 Kj Oetoiler. .. 11.99- 8.6 | 120.7.4 88,223
Toor-« Ayh. iN. V.) November. 20 ,76' 194.08-
T*I0otAC RV....coocveee November. 78.(48 74.61* 904.813 870.993
Tniu H it R*p.Tr«u November. 162.666 161,25* 1,796,352 1,813.310
TI'nlon [N B~ufoni). November. 15,107 12,709 18 155,258
i . 9.100 108 6 8
Ufci.to Rv. (“Mraiojai e 1575 2114
r 1 1 (P ov 1Novemt*er. 13V 2« 118.852
Ultra B*It Ltor......... Mpinubr. »4.89 1 120.721 111.716
Walrti -» .t .. November 3.93' Zz.76 51,75- 35,272
WeMbMIry Ttmenoti. November. 218-6 15939 224.941
Wr«| Eliil THolisti | Ho < .. 885000 SiS.Que ;. 158.00* m>741.000
_chin*il~nte).. (Holer. .. 344 33
ftiue-b Vftv Vallet Noveuiiver. 39.401 33.921 405,631. 357,960
Wrliclo<i¢tii .Stri*ar. .. -&pt*mh*r. 3.09i 2, 0
on- Fx-x will ... 'Oiember. 3-5«3 39.72- 402549 335514

* Kuml in pn*-#%eof r**f*onstniei]on.

¢Earning* luciea ed largely ou account of O. A. R. encampment in
Louadlir.

Street Railway Net Etrnlng*.—The following table gives
th- re inns of SritE<T railw-tv grots an | net earnings received
this «n k. In reporting these net earnings for the street rail
wavs we adopt the s*me plan as that for the steam roads—
that is. we print each week all the returns received tbit
week, hut once a month (on the th rd or the fourth Satur-
day) we tiling together all the roads furnishing returns. The
(=test full »tat n-nt will be fount in the CHKOXICLK of
D*e*mt*-r 21, 183U, The next will appear in tne Issue of
Saturday, January 25, 1»86.

— lirou Earmna/‘i‘.— . Set Eirnme..

] 10 1895. 1*594.
Roads. $ $ $
Broektoa * ==s.it Ry Nor. gv7o 1*.092 4,085 7,915
Jju. 1*u Nuv. 3ii ... 251.154 207.174 91.972 73,556
Brook ito free*km..Not. - 97,"2 1 32.220 47.663
Jiiu. t t» Nov. 3» 91*.717 1,010.116 18 141d 407.- 9
Lownl LawrVeAff Nov. 29.297 21.897 9.4 12 .5.367
Jau. 1[i] Mtiv. 30 ... 392.638 259.91(1 142.94 » 69,174
Wortis r <*0p 8] Ry Nor, ~ 3S.S83 39.728 114M 7,13
Mddi. t b» Nov. 30 ... 412549 335.M4 127.2 2 10-.-4S
Oct. 1to Nov. 30 ... 77,623 6 f. *70 22.693 17,727
Fort W* rlh A Denver City Railway.
(Special report for the ten months ending Oil. SI. 1835.)

Tt>e hoodhiildeis' committee, in eubmi tiog the r-oganizi-
ti nplan to te found on a »u sequent page, maktathe follow-
ing s a* me>r.

Cause nf Drcreas&l Faming*.—This year has been one of
tie no.i rit-riimaging of the last four, of dry yeats and short
nets; in fee, the wheat and <at crop* have teen an entire
fai'ute. N<t having raised seed in mans rountirs, farmers
bec>me di-rnursg* d. and it was mresssry for the road to fur-
nish the M«d whsat tb s fall  Wi'h ihe»pi>r<>wlof iheCourt
the receiver dmrllu‘ed JCttfO hushela of uli-stin small lots
to the tarnu rs ah ng the line of our road, taking a mortgage
on sit tinir rro] Ras security. The failure of mi rainy crops
has cans d a large number of small farm' ra to leave ihe< onn
try, and has so mpoverished tlirs-remsining that the less-ned
(bipmen's of .uiipl'e* ai d the great decrease ia kcsl pa-sea-
g»r trsv<l have ruraded our income v.rv serioudy. Thi-,
wi h a partial faduie of the cotton crop this season and the
entire failure of the wheat and oat crop*, gives plainly the
re**- ns for uiit marked decreas-d earning*.

Better Prospects —this season ha* been quite favorable for
putting in roll wheal: in fact the wheat now in 'he ground
ba* the kst pro.pe-c* of making a cr psince 1890. the ac e
age bring rearly as large as in that year The first settlers
did out U d-is'ai.d the coun'ry and could n >t adapt ih-m-
srlve* to I's ranabilities. They considered ir. so’elv a wheat
ard » ock courilrv, ard when (he wheat fi.il d ih-y made no
furih. r «fl rts to profuse a crop. Experience in the last two
years h»* shown ihat the failure of wr.fat can be ov. rcomuby
a diver*ifled crop; that i*. foil iwing with cJttoo and forage
a* (* lie s» who planted cotton and forage crop- this year
afi* r the failure of whe *t and oats have hirvested exoll-nt
crop*. Such rotation of crops will be adop ed the coming
seasons tbroiighou' the en'ire country along our road. Por-
tion* of the Pan HandI- c*untry >r- also i eculiarly adapted
to i'r gttion, and the farmers living b tween the Brez '8 and
the \\ Ki its rivers are making mrveyg and endeavoring to
raise a por'ion or ihe funds for imea'ing anout 200.0(H) acres
«f lend lhat ia especially adapt-d f. r that ptiroo*e. _ The peo-
ple who are now in the Pan Handle are better satisfied and
more contented thin ever before.

Al bough the esrrings of the property for the last three
years are v-ry disapooihiiDg. and the net earnings of the list
/=ir are not equal to next year’s interest required to be paid
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LDrn the first moitgazebonds, still the committee believe that
with the funds in hand. the new condition of ma'ters along
the line wdl fullv provid* the net earnings necessary to carry,
ou" the plan submitted herewith.

Statistics! —Ths following is a statement of gross and net
earnings for the three years of total or partial failure of crops
and the three years the road failed to earn its fixed charges.

8TATEMEXT SUOWIKG EKR *IVG* AM) EXPRVSES, JaNUyRY 1, 1893
TO OCTOBER 31 ,1&95.

10 nios to  Year ft'a Yearend'g

Oct. 31, '95. Dec 31,'94. DtC.01,93,
Gross earnings..... ... 8*0,215 1.’\5#878 1 4935_730
Operaiiugexpenses, inclad g taxes.667,790 1,048,401 1.175.984
Net earnings fr«m operation... 237.477 322.746
Earnings from oilier soutces... 5 2,938 1.0*0
Total net iNCOMES......ccceee veeeeeeennes 193,0'0 29j,415 323,766

INCOME ACCOUNT.
Total net Income Jan. 1, 1393, to Oct. 31, 1895........cccccuvueurnns $807,202
Payments -

Ritfli of way (*4.075i. new constmclnn on operated lines

(%*.531) hiul real estate purchased ({*2,104) ................. $84,743
P.\V. %1). C first raortsr ige ominous prior to June. 1993. ... 13,740
F W..vI> fi-stin rtgwe, June 1. 1*93. coupons ... . 236,970
F SV A I> C. eqgiipm’r. li-unr oo i.ioos, March and Sept., 1893. 8,050
i"dii EUudle R>. coupons January and July, 1&9J................. 11,225

Balance on hand October 31,1895........c.ccoovveeeecveeeeeceeeeeee $452,524

i total KIXF.D CHARGES FOR 1896.
$3,176 090 first morisMsre b inds, 4 per ceut
1 0 OJO equipment bonds, 5 per CeUt.....ccooenereiieneeneenaens

TOTAL ettt e $335,040
Physical Condition.—Various improvements have bien
made during *li—rear ending Dmember 31, 1835. which hive
cos" in cash $8>58709. la addition to the f oing, exten-
sive repiir-“*hsve been raaie in the bridge an | huilain”. raid,
locoin’iive and car departments, all of wiieh have been
clurg-d to op rating expea”™es, great Iv improving the physical
condition of the property.—V 01, p. GoL

GENERAL  INVESTVENT NBWS,

Vni’ ricau Bell Telephone —) tout of Instruments—Oa
Drc. 2), 1835. there wer * 673,53) iastru n uts ni ter rental,
eonirastiog with 532 5)6 one year ago and with 4(3.7 t) live
v-ars ago Tn“ n-t increase for the I*styear wis 91.03), con-
trasting with 16.05 in 1831, with 13 771 “in 183) and 43,313 in
183i, the last aimed bsiag ths best r-e ird prior to 1835.
13on'i I-ss ihe reduction in ra es has scimui ated th *nutpu:.

Litigation -Judge Colt, in the United States Circuit O mrt
at B ist in. M>nlay, gave ihe (} iveromsnt until Mly 31. 1836,
in which to take evidence in ret* ittal inthe c*saof the Uni'e 1
States aeainsc the American B-1l Teleph me Company (the
Urawbiu *h cas ). i1 which thequ-s ionof frin | in iiwoirm*
'he B Il Company’s patent is raised. H ir-fus'l to li nit the
Governm nt to the question of frau I rais-d.—V. 6t, p. 873.

Atrhison System—Colorado Midland Ky.—Coupon Pay*
meat —Coupons du- Januiry I*t, 1896 from Colorado Midland
eqU'pnjrnt bond*. Series B, Aspen S tort Line 1st mortgage
b*nds and Bu-k Tunnel 1st mmtgage bonds were paii on and
after lhat date at the Cen'ral Trust Co., as also Colorado Mid-
land equipment bonds, Series B, drawn for payment.—V. 61,
p 870.

Atchlmn Tope'a & Smta Fe Ry.—New Company takes
Poises.ion.—The rrc-iver lurued over ihe proi eriv io me new
compmy at midoigbt, December 31.—V. 61. p. 1153.

UufTiio Brulferd it Pitr.shii'g R d—Erie Itd —Betid*
Due.— Che Buff*1* Briif*rt& PICts'inrg fi st mongige 79
lor $580,003 due J in. 1 189), were pa*oiiseJ at muuricyat*
par and iutere,t for ths Eri* Rt Co —V, 61, o. 1107.

It trii ngt th Ce lar Itipdls* Nurtheri Ry.—Riiemotiom
ofBondi.— fne lo.ox City & Western first mortgige 7s for
~534.' 03 have b-en cilia | for reds.u *i >n Mir. 1, 1833, at 105
and interest, and will ha oiil acoffl;e of Lriasirsr, Mitts
Budding, New York. Burlington Ce Ur Rmi Is & N irtham
consol 5s of 1831 are issued in thsir place—V. 61. p. 71).

Called Bunds.—Th' following bonds have been called for
pivment. The numoers may oe learned at ths respective
offices :

ATOHI30X Topxkv & Santv Fe.—Two hunl-’d oquipm’ nt
trust 6 p. c. bond* (series A) for $1,0 I) each anu 100 t>jnds of
$53) eacn w-re drawn for payment Jm. 1.

Buri.ingt > & Mo. River RR. in Neb.—Ninety sswven nm-
exeuipi. 6 p. c. bopds due 19*8 for $i,0nO e*ch and 23 for $63J
each were drawn for payment Jan. 1.—V. 61 d. 1033.

North rv Pacific — Thirteen Pend d'Orciile D.v.
have b*e i drawn tor payment March 1 Particulars are given,
in our advertising columns.

8t Pauc illsn & Manitoba.—One hundred and seventy
$130. 30 $330 and 56s $1,030 first m*rc. sink, fu id 7 p. c. land
grant g id bonds have been drawn for payment on or before
March 13.

Cape Fear & Yadkin Valley Ry.—Reorganization Notice.—
In our adver’ i colutols Will BOfouud an aiiveriiaenient
of the N“w York Committee with reference to the proposi-
tion which tbey auk* to the bondholders. »h- general »ac*a
regirdio(? which we gave in the Chronicie I"st week. 13
and C ooDds. with all unpaid coupons attached, may HO de-
livered on or before Jin. 10, 1896, to Mess s. Wilson, C Ison
& Co., 210 East Baltimore S reet, Baltimore, Md., or the First.

$327,040
8,0<0
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National Bank of New York, 3 Wall Street, New York who,
will pay therefor in cash at the price of fifty cents on the
dollar, par value, of the B bonds, and forty ceots on the dol-
lar, par value, of the C bonds.

Copies of the plan and agreements and any desired in-
formation may be obtained from either of the depositaries
above mentioned, or from any member of the committee,
consisting of C. Adolphe Low, George F. Baker and William
E. Strong (24 Broad Street, New York).—V. 61, p. 1153.

Chesapeake Ohio A So ittiwestern RR —Coupon Payment.
—Coupons due Aug. 1, 1895, of the first mortgage bonds were
paid Jan. 2, 1896, with interest at 6 p* cent per annum, at
the National Bank of the R>public, New York City, or by
the Treasurer of the receivers, in Louisville, Ky. Receivers’
certificates for $150,000 were sold at par to meet this pay-
ment. the earnings of the road having been otherwise ex-
pended.—V. 61, 1154.

Cleveland Canton & Southern Rj.—Default.—The
coupons due July 1, 1895, and Jan. 1, 1996, on the Cleveland
& Canton firsts remain unpaid and the bondholders are therefore
proposing to foreclose. The Wildes Committee, whose adver-
tisement appears in another column of to-day's Chronicle,
announces that its agreement has so far been signed by
the representatives of 8241,000 bonds, while additional bonds
are within reach. Holders of $400,000 bonds, or 20 per cent of
the entire issue, can require the trustee (the International Trust
Co. of Boston) to foreclose. The Corbin Committee claims
to represent a majority of the loan, and both committees are
actively seeking the support of the securityholders.—V. 61,

p. 1154

Edison Electric Light (Philadelphia).— Pennsylvania
Heat Light & Power.—Action as to Lease.—The action taken
last week by the Edison stockholders with reference to the
proposed lease, it seems, was not final. The meeting ad-
Journed indefinitely pending a decision of the legal questions
which a lease would involve. While considerable opposition
to the lease wks shown by small holders, proxies on 75 per
cent of the stock are said to be held by parties favoring the
alliance—V. 61, p. 1155.

Fort Worth & Denver City Ry.—Reorganization Plan.—
A circular issued this week says the Chairman of the Bond-
holders’ Committee has just returned from an extend 'd trip
over the road and hat ootained the necessary authority and
orders from the courts and receivers t >enable the carrying
out of the plan of reorganization now submitted for approval.
The committee consists of G. SI. Dodge, chairman : George
M. Pullman, Franklin B Lord, Sidell Tdghman and Francis
S. Bangs, all of New York, and Harry Walters of Baltimore,
with Wager Swayne as Counsel, and J. T. Granger, No. 1
Broadway, New Y rk, as Secretary.

It is proposed to reorganiz i the company without foreclo
sure on the following basis:

First. Stamp coupons for five years commencing Dec. 1,
1895, at the rate of 4 per cent per annum, payment of the
balance of 2 per cent being deferred acoordiag to the agree-
ment, after which time the bonds will again revert to a 6 par
cent basis.

. Second. Pag one past-due coupon 3per cent in cash, amount-
ing to $245,280.

Third. To represent the remaining four past-due coupons
and for the 2 per cent of interest due each year for the next
five years, amounting to 10 per cent, which together with the
past due coupons would amount to atotal of 22 per cent,
deliver to b mdholders Fort Worth & Denver City Railway
stock to the amount of 8275 for each one thousand dollar
bond. This stock to draw preferential dividends (if earned)
at the rate of 4 per cent per annum. Whateverdividends upon
this stock are earned to be paid semi-annually. The past-due
coupons and 2 per cent due upon coupms for the next five
years to be held in trust for the protection of the bondholders
In case of any accident or failure of the company to pay the
interest as proposed The bonds and coupons to be stamped
with such words as will give notice of this agreement.

The committee states as follows the ressons for an early
acceptance of the plan :

Prom[)_t actloD is made necessary by the laws of Texas, which im-
pose a limit already not far distunton the length of time that a cor-
Poratlon may remain in the hands of a receiver; while at the same
ime they Rrescrlbe that after foreclosure the ag reg_ate stock and
bonds of "the new company shall not exceed a valuation arbitrarily
EUt upon the foreclosed property by the Railroad Commission of the

tate, which in the case of this railroad is less than $ 13,000 per mile.
Should - 'p losnre prooeed therefore, the aggregate of the new
compel', sslots -lid bonds must, of necessity be such as to greatly
reduco the principal of the bonds now outstanding, aud without any
valid equivalent to the holders of those bonds.

More than two-third- of the entire issue of the bonds has been
already deposited with the Mercantile Trust Companyof New York,un
der thé reorganization agreement of June, 189fi. Outstanding bonds
most be deoosited on or before Feb. 1. I1S9B. or_become subject to the
ponaltlse wbloh the committee will Impose. Certificates of the Mer-
cantile Trust mnmpany for deposited bonds are listed on the New York
Block Exchange. All information desired oan tie obtained from the
Mercantile Tiust Comnany or from the oommittee, Room 218, No. 1
Broadway, New York City:

See also on a preceding page, among annual reports, the
statement accompanying the plan with regard to the com-
pany's earning capacity.—V. 61, p. 661,

Galveston La Porte & Houston Ky—Road Completed.—
With regard to this line, recently completed by the erection
of the steel draw span across Galveston Bay, a Texas paper
says: The Galveston La Porte & Houston has 56 miles of
main line track extending from Houston to Galveston, with
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ample terminal facilities in both cities and a 13-mile belt
line in Galveston, which gives it connection with the Inter-
national & Great Northern & Santa Fe roads and the wharf
and oompresses on the island. J. Waldo is President—V. 61,
p. 517.

Green Bay Winona & St. Paul RR.—Foreclosure Sale
Ordered—At Milwaukee, on Dec. 28, Judge Seaman issued a
decree ordering the sale of the main line of the Green Bay
Winona & St. Paul road under its several mortgages The
sale will take place after four weeks advertising. F. M. Hoyt
was appointed a special master to sell the property. The La
Crosse branch, nine and a-half miles, isto be sold separately.
A bond of $50,000 for the main line and of $20,000 for the
branch must be given before bids areentertained. The Green
Bay Stevens Point & Northern, six miles, was also ordered
sold.—V. 61, p. 925.

Gulf A Inter-State RR.—Neiv Bonds.—The Texas Railroad
Commission has approved the issue of 8200,000 bonds of this
company, whose line is to run from Bolivar Point to Beau-
mont, Tex., thirty-four miles having been completed.—V. 60,
p. 967.

Harrimati & Northeastern MS,—Reorganization,—This
road which, as stated Inst week, was formerly known as the
Harriman Coal & Iron RR., and was controlled bythe East Ten-
nessee Land Co., has arranged, it is stated, to issue $300,000
first mortgage bonds and 8600,000 capital stock. From the
proceeds of a portion of the new securities $50,000 will be used
for equipment and improvements. The road extends from
Harriinan Junction to Petros. Tenn., 22 miles with narrow-
gauge branch to Iron Mines, 1% miles ; total 203" miles. At
commissioners sale several weeks ago it was purchased for
$200,000 and turned over to present comoany. Mr. I. K.
Funk, of Funk & WagnalD, 30 Lifayette Place, New York,
is President—V. 61, p. 1155.

Jacksonville Tampa & Key West Ry.—Foreclosure Sale.—
In the suit of the Pennsylvania Company for Insurances of
Lives, etc., the mortgage trustee, against the railway company,
Judge Locke of the United States Court at Jacksonville, on
Dec. 27, ordered the foreclosure sale of the road under the
consolidated mortgage of 1890. declaring the bonis to the ex-
tent of $1,376,500 and S512,388 interest to be due and payable.
Thp.plaims of bonds for the principal sum of $407,509 were
disallowed, ’'since it was held the notes for which these
bonds had been deposited as collateral had been substituted for
notes of the Florida Construction Company, without sufficient
evidence that the substitution was for legal indebtedness.
The order allows twenty days for redemption. It is expected
the sale will be reached by March.—Y. 61, p. 871.

Litchfield Carrollton & Western RR—Receivers Certifi-
cates—At Springfield. Ill., Dec. 30, Judge Allen in the
United States Circuit Court appointed Stuart Brown, Master
in Chancery, to take and report testimony as to the bonds
outstanding and the claims against the property prelimiary
to its speedy foreclosure and sale He also authorized the
receiver, in his discretion, to sell receiver’s certificates at 90c.
on the dollar to pay preferred claims for taxes, right of way
and supplies, and to put the road in safe ¢ ondition for public
service—V. 61 p. 1064.

Macon < Birmingham RR.—Sold in Foreclosure— At
Macon, Ga., on Dec, 27, this road was sold n foreclosure to
Charles H Tyler, representing Edwards & Pa sons, of B oston,
for S200,000 for the road proper and 8169,0 'O for the lease
warrants on 490 freight cars, which belong to the rolling stock
company. The Messrs. Os»r of Baltimore, representing the
bondholders’ committee, bid as high as $ 99,000 for the road,
but then stopped. Who the purchasers really are is a matter
of sbpeculation. A deposit of $25,000 was made by them.—
V. 61, p. 871

Metrop ilitan Traction—Eighth Avenm RR.—Terms of
Lease.—The Eighth Avenue RR. passed into the possession of
the Metropolitan Street Ry. Co. as lessee on Jan. 1. The lease
of the roadis for 99 years at an annual rental of $215,000 in
gold, payable quarterly, the lesi-e agreeing to pay also all
operating exnenses, taxes, c> of piving, &c., so that the
$315,000 shiill be free and clear. From this sum will be paid
the interest on $1,000,000 6 per cent scrip and dividends on
the $1,000,000 of capital stock. The lease does not embrace
money, stocks or bends. On June 30, 1894, the Eighth Ave-
nue Co held a bond and mortgage for $250,000 and stocks of
other companies $4,800, which will probably yield additional
revenue. Within two years the lessee agrees to expend
$1,000,000 in betterments, most important of which will be
the change of motive powr. These betterments will revert
to the lessor at termination of lease. —V. 61, p 1155.

Milwaukee Street Ry.—Dite of Sale—The date for the
iale of this property has been set for Jan. 29,1896, at 2 o'clock
p. M—V. 61, p. 1155.

Minneapolis & St, Louis RR.—Collection of Overdue Cou-
pons.—Cornelius D iremus and R D. Winthrop as a commit-
tee invite holders of coupons of June 1st, 1893, of first mort-
gage bonds due 1927 who desire to become parties to an ar-
rangement looking toward an early collection of such coupons
to communicate in personor by letter with the committee rep-
resenting a majority of such coupons, at the office of the Ger-
mania_Life Insurance Company, No. 20 Nassau Street, New
York City.—V. 61, p. 1065.
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New York Guaranty & Indemnity.—Guaranty Trust—
Change of Same—The New York Guaranty & Indemnity Co.
announces that it has charged its title to Guiranty Trust
Company of New York, the change being made in order that
its title should indicate the chaiaeter of its business. In
addition to an increased dividend, $500,000 has been added to
its surplus, which now amounts to 82,000,000.

Northern Pacific KR.—Second Mortgage Coupons.—The
Northern Pacific second mortgage bind holders’ committee
through its counsel, Mr. Cardoso, made application Tuesday
at Milwaukee in tbe Uuited States Court for the Eastern Dis-
trict of Wisconsin asking that the receivers be ordered to pay
interest on the second mortgage bonds. The petition saos
that the receivers have paid for interest on collateral trust
notes, receivers' certificates and for commissions on the re-
newal of receivers' certificates, sums aggregating about $2,-
000,000 out of earnings. Tbe position is, therefore, taken
that inasmuch as these amounts were paid out of the net
earnings which were in the first instance properly appli-
cable to interest on the second mortgage bonds, and as
the said receivership now has accumulated earnings
amounting to $3,700,000. there is no reason why, to the
extent of the $2,000,000, that that amount at least
should not be applied to the payment of the inter-
eat on the second mortgage bonds. It is also contended

THE CHRONICLE,

41

property. The contract further calls for the completion
withia two years of connecting lines between Pattonsburg.
Mo, and Kansas City on the south (75 miles), and between
Pattonsburg, and Trenton, Mo. (30 miles) on the east, the lat-
ter making a direct line between Council Bluffs and the Mis-
sissippi River. A road from Pattonsburg to Cainesville, Mo ,
a distance of 30 miles, is also projected, affording direct com-
munication over tne Dss Moines & Kansas City road to Das
Moines. To bring the new system into direct connection with
the Eastern trunk lines a short piece of road is to be con-
structed, uniting West Quincy and the Baltimore & Ohio sys-
tem at BeardstowD.HI. The Kansas City & Northern has baen
organized to build the line from Kansas Citv to Cainesville

la making the above contract Messrs. Gilman Son & Co.
represent the Quincy Omaha & Kansas City, Drexel & Co. the
Omaha Bridge & Terminal interests at Omaha and the M. K.
& T. Trust Company the parties interested in the Kansas
Citv Pittsburg & Gulf enterprise.

Reorganization of Quincy Omaha & Kansas City.— The plan
provides that the Quincy Omaha & Kansas City non-preferred
bonds shall receive either 70 per cent in cash or 89 per cent
in new firsts and 40 pa cent in new second incomes, tho
if:ISHSeS of the proposed consolidated company.—V. 61, p. 515,

Oregon Improvement —Reorganization Notice.— The time

that the current earnings are ample for the company's re-| for depositing consolidated mortgage bonds and common stock
quirementa, and that the accumulated surplus can safely be jof the Oregon Improvement Companv with the Manhattan
applied to the payment of the interest in arrears. Tbe 1Trust C unpany of New York and the Old Colony Trust Com-
Court on Dec. Sl, 1895, made an order requiring all parties to j pany of Boston has been extended to Jan. 17. after which de-

answer the petition by Jan. 13, 1836, and assigned Jan 20
for the bearing. In taking this action the committee (ays
that it feels it Is consulting tbe best interests of all the second
mortgage bondholders, and that it is entitled to their support
through depoait of their bonds, the sucoess of the committee,
in view of possible opposition, depending largely upon the
number of bonds which it represents —V. 61, p 1155,

North Chicago Street RR.—Erira Divulend in Stock and
Debentures.—On Saturday, Dec. 28, the directors declared the
regular quarterly dividend of 3 per cent on the $5,500,000 of
capital stock and also an extra dividend of 20 per cent, pay-

posits will be received only on payment of $10 per bond and
$1 per share of stock. See advertisement on another page —
V. 61, p. 1155.

Oregon Ry. & Navigation.—Modification of Plan—The
General Reorganization Committee, by advertisement in
another c lufbn, announces a proposed amendment to the
plan of Sept. 6, 1695 This amendment provides that the
agreement under which both classes of stock were to be
I planed in trust shall terminate absolutely on May 1, 1906, or
at least ten years from the foreclosure sale and conveyance
of the properly, uul-ss sooner terminated by tbe consent of

able to stx’kholders of JaD. 6 as follows: 10 per cent 10 [the holders of two-thirds of each class of certificates given at
capital stock and 10 per cent in 6 per cent 520 year certifi- |meetings of the holders of such certificates, or unless divi-
cates of indebtedness, issuable io denominations of $100, $500 j dends iqual to 20 per cent of the par value of the preferred
and $1,00). la addition stockholders are given the privilege stock shall have been paid, or their payment fully guaran-
of subscribing for 10 per cent of the amount of their holdings te>d, as more fully stated in the printei agreement, copies of
at par in new stock. This action will require the issue of which are now ready for distribution. Holders of certificates
$1,100,000 new stock and $>30,000 certificate* of indebtedness. of deposit who do not withdraw their securities on or before
The directors in their resolutions authorizing the extra |IFeu. 4, 1896. will be deemed to have assented to this change.
dividend say tint it is made to represent part of the surplus |Toe G ‘tieral Reorganization Committee, which also drew up
fund invested in improvements, $1,700,000 now standing to -the original plan, consists of Alfred S. licideloach, W. L.

the credit of income account, and $2 000,000. which has never Bull, G orge Oopp Il, Charles 9, Fairchild. A. Marcus. John
been capitalized (presumably including this $1,700,0 KI), having Crosby Brown, A. A. H. Boissevatn and Henry R. Reed.—
been expended on electrical equipment, new cars. etc. The jV. 61, p. 1155.

directois add “ that there is no doubt in their minds that the | Pittshnrg A||egheny & Manchester Traction—Consoli-
present =arcings can be maintained on the increased capital- ; dated Traction.—Lease—The Manchester Traction Company
ization.”—V. 60, p. 260. gave official notice that the proposition for leasing the prop

Ohio Southern RR —Reorganization Sofia.—Holders of jerty having been withdrawn there would be no meeting o

consolidated mortgage bonds and of >he stock are notified that j the stockholders on Monday, Dec. 30. This settles the ques-
deposits of those securities with the Manhattan Trust Co. will 1tion, for the present at least, as to whether the Mancheste

not be received after Jan. 17, except in tbe discretion of the j will become a partof the consolidated system.—V. 61, p. 1108j
committee, and subject to such penally as may be prescribed. ~ Pittsburg Monongahela & Wheeling UR.—Stock In-
See advertisement on another page.—V. 61, p. 1155. creased.—The directors have authorize! an increase in the

Omaha X St. bonis Ry.—Qainry Omaha A Kansas City capital stock from $1,100,000 to $2,000,000, It is said the line
Rj —Reorganization Plan—The bondholders of the Omaha<s
Kansas City on Monday revoked tbe reorganization plan dated
Oct. 31.1864, and authorized W. E. Roosevelt, C. B. Gold
and Francis Smith, the present Reorganization Committee,
to carry out a contract dated Dec. 18, 1895 made to Mr.
James U. Smith by Drexel * Co., of Philadelphia; Gilman,
9%m & Co.. New York, and the Missouri Kansas & Texas
Trust Company, of Kansas City, Mo., subject to such altera-
tions as the committee may deem advisable. The Omaha &
St. Lou’* will be sold in foreclosure on Jan. 27 and he bought

rthe Mise >uri Kansas A Texas Trust Company of St. Louis,

0. The purchasers are to turn over the property to a new
company io bmorganiz‘d, that will aulhorizs a first mort-
gage under which 4 per cent5 year bonds will be issued. E tch
old Omaha A St. Louis first will receive these bonds to tbe
extent of 75 per cent of its face value and 25 per cent in in-
come bonds or stock of the new company. A Finance Com-
pany will be organized with a capital of $240,000, which will
guarantee the interest for three years on the new bon Is.
There are also $51,000 of secmd mortgige bonds which are
given the same terms as the firsts. The new bonds are sub-
ject to redemption at par on sixty days notice. The new
company is Iintended to exist until ihe consolidation below
described shall be carried out.

Consolidation.—Tbe contract of Dec. 18, 1895, above
referred to, provides for bringing at once into harmo-
nimn relation' and for tbe ultimate consolidation of two
properties, which as one company controlled as it will be in
the same interests as, and operat* d in close connection with,
the Kansas City Pittsburg & Gulf line to the Gulf, may have
an Important beariag on tbe future of railroad properties
over a large territory. One of tbe companies is the
Quincy Omaha A Kansas City, which runs from West Quincy
on the Mississippi River, westerly to Trenton, 134 miles. This
company will be consolidated with the successor company
to the Omaha A St. Louis into one corporation which
win then issue a consolidated mortgage covering the entire

will be ready for shipment of coal in 1897.—Y. 61, p, 232.

Philadelphia * Reading RR.—General Mortgage Cou-
pons.—Coupons due Jao. 1, 1898, on all general m irtgage
bonds deposited prior to Jan. 1, 1895, were purchased at ma-
turity, on presentation of tbe “stamped certificates” at the
Central Trust Company, New York.orthe Finance Company,
Pnitadelphia, the purchase being, at the option of the certifi-
cate holder, either in cash or in 6 per cent equitable interest
certificates, redeemable in cash at 105 and interest on or be-
fore the completion of the reorganizition. This applies to
$33,284,000 of bonis. On all other general mortgage bond*
the coupons of July, 1893, and since remain unpaid, butunder
the reorganization plan iu the Chronicle of Deo. 21. 1895
(page 1109), the overdue couppns from July 1, 1893, to Jan. 1,
1896, both inclusive, aggregating 12 per cent, will on all
bonds assenting to the plan be paid on or before completion of
tbe reorganization in oish with interest at 6 par cent from
the dates of the respective coupons.

Notice to Junior Security Hollers —Junior security holders
who are opoosed to th mpresent plan are askel by advertisers
to send thy»ir names, addresses and amount of holdings of se-
curities to Room 9, second floor, Mills Building, as immediate
action is considered necessary.—V. 61, p. 1155.

Pittsburg Stumitngo & Lake Erie RR —Report of Earn-
ings—This road reports gross earnings for the year ended
Dec. 31, 1835, of $919,271, against 8172999 in 1891. $5)1,476
in 1893, $393,932 in 1892 and $336,905 in 1891.—V. 61, p. .90.

Summit ({ranch RIt.—Default—V press dispatch from
Philadelphia says this company has defaulted on its semi-
annual interest due Jan. 1, 1898, on the general mortgage 7s.
The default is attributed to the poor condition of the anthra-
cite coal trade last year.

Union Pacific RR.—R'organization Announcement.—The
reorganization committee, General Louis Fitzgerald, Chair-
man, announces that it has received a majority of all Uaion
division main line and Kansas division first mortgage bond*
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in circulation, as well as large deposits of junior bonds and |
nearly one-half of the capi al stock. The committee Rives |
notice of its intention to proceed promptly and energetically j
with general foreclolures. It extends the time for deposit of |,
bonds and stock wo hout penalty until January 15, hut noti-
fies security holders that no deposits will be received j
after that date except in the discretion of the committee and
upon payment of a penalty of 5 percent. Application is j
beiog made to tho New York and Boston stock exchanges
for the listing of tho trust companies’ certificates of deposit.—
See advertisement on_another page. X

Opposition.—H. Liviugston Rogers, 9 Pine Street (seeV. 61,
p, luoB), proposes to issue a plan of reorganization about Jan.
6. He says:

Assm-aDoes have been received from large holders In Europe and this
country, us w, li ns fr'in oHloer* of the Government (In respect to the
1 7.2a0.t10 of 17 ion Pacifl 1first mortgage bonds held lu the sinking
funds) In_favor of the 1lin_ to reorganize the Union Paeldo main line
msi ih'ttit 8jer»flolnyr Its nt*ou ititts for the i»eu titof Kunsns P-trifle bond-
holders. "Thu plan alto in iuie* a settlement wilh the Government
unou sabsUotlx| t«rme. aid is mire aoueprablo to I s «fllcl d* to whom
It ha* been submitted than the propos tion to allot the Government
stocks and diluted bonds.—V. 61, ?> H56.

Union Pacific KR.—Coupon Payment.—Coupons due Jan.
1st, 1896, on c 'Hateral trust 6 per cent bonds of 1879 were paid
at the Union Trust Cj,, 80 Broadway, New York, on and after
Jan. 2. 1996—V. 61, p. 1158.

United Has Improvement Co.—Slock Dividend.—The
directo s Tu»siay d-uUrel aquarterly dividend of 2 percent,
psyable in cash on Jan. 15. 1895: and also an extra dividend of
la per cent. $7 5) per share, payable in cash on March 2,
1896. Toe right to participate in the extn dividend will be
evidenced by the issue on J in. 15, 1895, of dividend scrip cer-
tificates to stockholders of Jan. 10. 1835. Said certificates
will be convertible at the op ion of the hdders on or before.
Feb. 25, 1838, inio capital stock. To arrange for the extra
dividend the shareh lders Monday voted to increase the cap-
ital stock from $i0,00J,0.i0 to $11,503,005. According to the
Philadelphia pap-rs it appears from the report of President
Dolan that the compauv received $2,270,389 profit from its
sale and conversion of Welsbach Light stock into stock of
the Welsbach Commercial Company, the original investment
having been $591,111.—Y. 61, p. 795.

United Stales Pacific Railroad Bonds.—Union Pacific
BR.—Bond Redemption.—Notice is given that the United
States 6 per cent nouds for $4,320,000 which were issued in
aid of the Union Pacific RR and which are due Feb. 1, 1896,
will be paid at maturity at Washington, D. C. The currency
6s paid to date are: Jin. 16, 1895, $,362,000 in aid of Central
Pacific RR ; Nov. 1,1895, $640,000 in aid of Kmsas PacificRy ;
Jan 1,1896, $1,440,000 in aid of Kansas Pacific Ry., $1,600,000
in aid of Central Pacific RR. aud $640,000 in aid of Central
Branch Union Pactio. The remainder of the railroad aid
bonds mature as follows =

GOVERNMENT HON118 IS AID OR PACIFIC ROADS.
Paid as Jan. 1, Jan. |, Jun.l,
above. 1897. 1898. 1840. Totals.
$ $ Z: $ $

Central Pan..._3,9>t?,000 2,112.000 10,614,120 9.197.000 25.895,120
Union Paoitlc.T1i.020.000 3.84'1.000 15.910,512 3,157,00

Kansas rue.. 2,080.000 2,8<0.00i 1,423,000
Cenr. Br..U. P. 610,000 640,000 3y0,0i0
EIOUXO.A -NC..ovvriiiiiieiieceese e

1,628,320
Western Pac...

Total

Il These bonds mature Feb. 1,1896.

On June 30, 1895, the s nking fund established by the Uni-
ted Stat*s to retire Government aid bonds amounted to $6,-
254,556 61 f-r Cen'ra! Pacifio and $15,346,037 61 for Union
Pacific bonds ; total, $21,600,594 22, including casu and bonds.
As the investments of these funds will have to be sold from
time to time duiing the next three years aud the proceeds ap-
plifd to the retirement of the aid bands as thev mature.it
will he interesting lo know that on June 30, 1394, when the
furds inves ed amounted to $18,960,250, they contained the
following securities :

Unit* d States 6 s $2,175,000
do is, duo 1904 _ 235.750
Union Pacific_ st 6s 7,305,000
Atchison A Pikes Peéak
1st 6 1,1.32,000

......................... 1132000
6e, p. 41, V. 61, p. 9t8.

WIlscomin Central RR.—Reorganization Plan.—As an-
nounced in our advertising columns list week,the bondholders’
committee, of which Mr. Geo. Coppell is Ciairman, has pre-
pared a plan of reoigsnizition, which will be submitted to a
meeiingof the seiurity holderson lhe 14th inst. The plan is a
preliminary one, drawn in compliance with a provision of the
bondholders’ agreement riqutiing that a scheme of reorgan-
ization should be formulated by Jan. 1, 1896. It states that
the committee has made a careful examination into the finan-
cial and physical condition of the several properties com-
prising the system, and announces the decision of the com-
mittee that to preserve the integrity of the system, which
it considers highly de-irable, foreclosure und-r the first
mortgage of 1887 will be necessary. A fuller plan than it is
now possible lo offer will, it says, be presented at the earliest
practicable moment.

Coupon Payment.—The coupons due January 1, 1896, on
Wiscom-i" (leutial Railroad Company first series five p-r c™nt
bonds of 1879 were pud on that date a the Merchants’ Na-
tional Bank, 28 State Street, Boston.— V. 61, p. 1022.

R. P., East Div., 1st6s |
K. P.. Mid. Illv.. 1st8s)
Sioux City & Pac. Isl.es.
Western Pacifio 1st 6s .

$1,778,000

749,500
467,0

Total bonds at par..$18,960,250
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% ht (frawmercial jinxes.

COMMERCIAL EPITOME.

Friday Night, January 3,1896.

The movement of general merchandise has again been
moderate under a repetition of much the same influences pre-
vailing during the preceding week. Amther mil week
holiday served to break the regular course of trade, and tho
business community has suffered from the disquie log effect
of want of information as to exact method likely lobjem-
ployed for the purpose of restoring the gnj/i reserve of the
Treasury. In most leading markets there has o eu observable
quite a steady undertone, and within a day or two certain
demonstrations on part of j ibbers and retailers have led to
hooeful expectations of an increased call for staple com-
modities. Speculation in merchandise cootiou-s tibt con-
ducted with moderation and caution. Liw temperature has
prevailedin Middle and Western latitudes, but sufficient snow
has fallen to afford present protection to wheat and relieve
previous fear of damage to the grain.

The following is a comparative statement of stocks of lead-
ing articles of merchandise at dat-s given :

Dec. 1, Jan, 1, Jan. 1,
1895. 4696. Iri9D.

STK e i 12,609 11,835 12,751
Lo o P B
L'obaooo, domestio . 18,546 . s
cobaoco,foreign 37,794 25 05 » 59.922
Coffee, R o 291,033 266,719 221.654
Ooltee, otber.. ,64 15°\72

4398 L 43,538 25,746

49 6 55
772,548 563,388 407.367

21! 21 None

........... 125,100 274 900 0.50
183,250 188.203 123,566

.......... bbls ?%fg 4%,090 2?,%%9

irit* i ) ,0 .

Sr%'r”.t..u.jf?.ent'ne”' 1,151 2.267 2.674
Rice, E. I .. 8,500 3.800 33,000
Rice, domeatlo........ cceeeeen. bbls. 2,800 11,500 2,90
Linseed ... None. None, None
Saltpetre.... 2.900 2,300 2 253
Jate butts .... 2,300 2,300 None,
danila hemp........... cooeeee bales 8,846 9,755 10.807
Sisal hemp 19,086 21,795 12,050
floor.............. Is. and aaoks. 137,300 163.400 183,700

For lard on the spot there has been an increased demand,
and prices have advanced with futures, clo3iag at 5 7i)c. for
prime Western, 5 20@5 25c. for prime city and 6 10c. for re-
fioed for the Continent. The speculation in lard for future
delivery at this market has been at a standstill, but prices
have advanced in response to stronger advices from the West,
where packers and “slioris” have been buying, stimulated by
a decreased movement of swine, closing steady.

DAILY CLOSING PRICES OF LARD FU'II',UﬁES. R
Sat. Hon. Tnes. ">fl. lAur. Fri.
January ..o e [ 555 Hy. 560 565

Pork has received a moderate amount of attentio i, princi-
pally from shippers, and prices have been steady, closing at
$3 75@$9 25 for tness. Cut meats have been firn bu qiiat.
Tallow has further declined, but the close was steady a. 3J£c.
Cotton-seed oil has been quiet but steady, closing at 24@
24t£c. for prime crude and 23<i283c. for prime yellow. But-
ter nas been quiet, but at the close was fairly ac ive and
steady. Cheese has been in moderate demand aud steady.
Fresh eggs have advanced and closed firm.

Coffee has again encountered slow, indifferent dem md, and
holders exhibi'ed sone auxiety to realize, with inire or less
depressing influ-mce unou values. Rio quoted at 143£j. for
No. 7, good Cucuta 17%e. and standard quality Java 26c.
Speculation in contracts was of limited proportions, and
under tame conditions in matter of prices, clo-ung n>avy,
with free selling-out of “long” engagements. The following
were the final asking prices:

13'400. 1 April 12'900. LJuIy.......
00. M .12-700. Aug.....

./13-200. May.... .
..13-200. JJune............... 12-500. 1Sept

Raw sugars have baen further stimulated by alarming

... 12'40e.
L 12-

0 reports in regard to destruction of Cuban cane crop a id with

active demand prices further advanced. Centrifugal quoted
3%e. for 96-deg. test and muscovado at 3% i. for 89-dig. test.
Refined active and higher; granulated at 5c. Teas dull,

For Kentucky tobacco there has been a quiet market but
prices hive been unchanged and steady. Seed leaf to iacco
has n in light request but steadily held; sales for the week
were O 0 cases. 750 bales Havana and 125 bales Sumitra.

For Straits tin there has continued adull market an 1 prices
have declined rather sharply in response to weaker foreign
advices, closing at 12'90@12'95c. Ingot copper hi further
declined and the clo-e was dull and easy at 10c. for L ike.
Lead has weakened slightly and the close was easy at 3-07@
3 10c. for domestic. Spelter lias advanced, but the close was
dull at 3GOc. for domestic. Pig iron has been steady at
$12@%$14 50 for domestic.

R-fined petroleum has advanced, closing at &. in bbls.,
550c. in bulk and 875c. in cases; crude in bbls. has been
nominal; naphtha uuchanged at 825c. Crude certificates
have advanced, closing at 59 bid, Spirits turpentine has
declined, and the close was dull and easy at 89@3 >i<c. Rosins
have been dull and easier, closing at 62}-i%l for com-
mon aud go id strained. Wool has been moderately active
and firm. Hops have sold slowly and prices were weak.
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COTTON
Friday Night, January 3, 189%.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 176,324 bales,
against 22'.919 bales last week an 1232,783 bales the previous
week, miking the total receipts since the 1st of Sept., 189>
8,544.1'6> bales, against 5,387,953 bales for the same period of
1894-5, showing a decrease since Sept. 1,1895, of 1,843,288 bales.

Receiptsat—  Sat.  1fon. Tumn. Wed. Thors. Fri. Total.
Galveston........ 7,011 12,092 2,968 4,0il 3,150 2,394 31.512
Tex. City, Ac. 410 355 986 3,151
New Orleans... 12,833 12,700 16,359 5.370 3,620 9,076 59,964
Mobile.............. 1,286 1,557 1,215; 146 365 1,743 6,312
Florida... 524 . 524
Savannah.. 3,958 5,824 3,223 32 3,107 26,504
Brunsw'fc, Ac. 1,074 1,200 3,174
Charleston....... 1,278 1.397 397 506 487 1.326 5,391
Pt. Royal, Sc. ... 53 [ 53
Wilmington___ 134 207 s 252 53i 76 030
Wash'ton, Ac. 6 19 24
Norfolk............. MM 1171 907 1,093 1,141 3,898 9,667
West Point....... 2,104 2,810 4,375 006 82 1451 11.728
N'port X., Ac. ... 148 . 108 346
1310 1127 ... 1.110 ... 3,556
Boston............. 3.275 605 2,605 1,921 2,318 1,077 11.801
307 140 537
Phlladelph’tk Ac 102 75 56 ... 802 25 1.150

Tot'ls this week 40.347 37,002 40,353 17.433 13.524 26,703,176.324
The foil wing shows the week's total receipts, the total since
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In addition to above exports, our telegrams to night also
give us the following amounts of cotton on shipboard, not
cleared, at toe ports named. We aid similar figures for
New York, which are prepared for our special me by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Jan. 3 at— Leaving
Great Other C t-
Britain, France. Foreign woias‘: Total. Stock.

New Orleans... 11,770 11.523 14.434 2,104 30,83L 355,558
24,176 12,492 6.072 8971 51711 108610

Noue. 4,000 4.000 None. 8,000 15
Charleston.. .. 5.000 None. 1.000 1.000 7.000 40386
.000 Noue. None 1,030  7.000 29.399
Norfolk........... 10,000 Noue. 2,500 6,500 19.000 36,145
New York....... 5.85 375 9,200 None. 15,425 163,904
Other ports__ 23,000 None. 19.000 None. 47.000 81.019
Total 1896... 90,796 28.390 56,206 19.575 194,967 905,677
Total 1895... 209,797 59.269 150,195 15,225 434 436 850,775
Total 1894... 178,627 32,725 96,933 16,847 325,132 960,432

Speculation in cotton for future delivery at this market
lias been moderate. A great many previous ventures have
been liquidated upon both the ‘dong" and "short” sidesof the
market, and very few really new venturesmade. Operations
proceed with caution, in consequence of expected important
developments during current month regarding both supply
.and demand. Saturday's dealings were devoted principally to
- tiling up deals for the end of the week, prices fluctuating

Ifrom 4" 3 points loss to 3 points net gain, and there closed.
On Monday business opened in Liverpool after a protracted
holiday more promising than had been anticipated, a feature

Sept. 1 an 1the stock to night, oo noirel with 1>styear. - . A
P 9 4 . - i =short, covering and 8 points advance. Dur-
Receipts to 1895-96. 18 »4-93. Slock. ing Tuesday 16@17 points additional gain was made, stimu-
Jan. 3. This SitutSep. This Since $rp 1890 1895 lated by a considerable demand from Liverpool on arbitrage
Week. 1, 1895. Week. 1. 1894. ‘ ‘ differences and further covering by local shorts. The Ex-
60.32 change was closed Wednesday in observance of New Year
Galveston.. 34,512 684.056 64,679 1,252.242 160. 1l 287,954 holiday. The resumption of business yesterday brought a

Tex.C.Ac. 3151  6loof» 754 ~ 44.555 = 13,787 few additional arbitrage orders from abroad and some dila-
New Orleans 59 961 1.187,265 83.187 1.893,933 395.3*9 403,102 {.y shorts to cover, upon which 8 points advance took place,
Mobile......... 6,312 133.473 5250 16*010 30,399 47929 \when demand suddenly ceased, prices reacted and the close
Florida ....... 524 19380 819 16,424 L was at v i pointsnet loss. To-day’'s marketopened 5@6 points
Savannah 26,501 530.07! 22746 698,688  93.156' 120,765 yp but under disappointing advices from Liverpool and a

Braick, A* 3,174 85913 5,007 10S.762; 9.0'14 9,396 | larger crop movement tlian calculated upon the longs sold
Charleston 3.391 212,812 11526 319.210 47,986 80,393 freely and prices reacted, making 9@10 points net loss. Cot-

P.Royal.Ac 53 37,657 9,146  87.880 ... ltonon the spot has sold slowly and closes at 8 5-16d. for
Wilmington 930 134,993 1,027 201050 18,455  20.335 , middling upland.

Waah'n.Ae. 24 660 29 813 The total sales for forward delivery for the week are 826 200
Norfolk....... 9.607 190,950 16457 3.11,393 55,145 76.466 lbales. For immediate delivery the total sales foot up this week
West Point.. 11,728 130,681 6,636 208.096 11,290 19,319 j9.876 bales, including 1,2 'l for export, 873 for consumption,

JTpPtX.Ac 3461 9,630 2203 29,328 1010 16,013 — for speculation and 7,80.7 on contract. The following are
New York. . 3.556 20.782 7.169 71.228 194.323 137,073 the official quotations f > each day of the past week—
Boston. ___ 11,801 57,098 3,972 81361 36,300 41,000 December 28 to January 3. .

Baltimore ... 537 24.477 4,015 61,025 254791 14,667 dates on and off middling, as established Nov. 22, 1893,
PhUadel.Ac. 1,150 23,634 7.030 62,054 10,595 7.539 and revised Dec. 11. 1895. by the Revision Committee at whioh
grades other than middling may be delivered on contract:

Totals...... 176,324 1,544.666 >51 834 5,387,952 1 100,644 1 285,261 1 off

i i i Good Middling Tinged Evon.
_In order th it comparison may be made with other years, we IS Mlddllngg Sragels 72 off.
give below the totals at leading ports for six seasons. Middling Stained............ $  off.
: off.
Receipts al-~,| 1896. 1895. 1894 1893. 1892. ! 1891. Egulchﬁgml'r\]ﬂédsétlﬁ%ed ug\s oft.
OalTM'n Ac.1 34,ik;1 654:43 2*0804 20,345 32,963 30,549
New Orleans; 59.964 83,187 77.504 51180 90237! s7,058 _ On this basis the prices for a few of the grades would be as
Mobile....... 0.312 5230 54,954 3,011 8101: 11427 follows.
Savannah. 26,501 22.746 15,198 11,200 18,436 20,503 OPLANDS. Sat. mon Tues Wed TIli. Fri
Chas'ton, AC 5,444 20.072 17,427 3,950 7,130 6,643 ) .
WUm*U>nAc 954 1,056 4,591 5,298 1,812 4,645 "8 d B =«
Norfolk...... 9,667 18457 19041 2,501 16,222 21,022 1 b B g%—%s 7154
W, Pomt,Ac. 12.071 8901 10.840  3.100 13,714 17,4441 8*6 80 38 O 89 88
All others... 20,742 28.152 17,755 22,737 25,745 17.886 j diddling Pair ..... ... 98 98 9% 9B * o5lIs
Tot. thiswk 176.324 231.851 190,702 120,054 214,250 417.177 ! (4ULF Sat. moil Tnea Wed ru. Fri.

i Tood Ordinary 7-8 . it
Since Sept, | 354 4,066 5387,952 4317,962 3691,854 5031,507]4712,758 1 Mlddlmg o5 64 & gus 856

The exports for the weea ending this evening reach a total Middling 82 %{%8 © 88>> 3 gg/l')«
of 160,989 bales, of which 63,893 were to Orest Britain. 17,410 \jiqdling Pair ................ 93a T W me6 9716

> R R
to France and 77>66 to the rest of the Continent. Below are STAINED. Sat. moil Tites Wed Til. Fri.
i i From Sept_1. 1896, to Jan 3,1800.  Low Middlin 7 7 7% 7L«
1 Witk Ending Jan. 3. issH. PRepo AT Middiin d'd'i'g gy 1B, G, Mol 7= ?Sq#
trict Middling rij sa
from— Orsnt | cvmtt-1To*.1  Great , G nU aall 1
GIriTn. Tranon Week. Britain) ?ranc* iient. Total. flood Middling Tinged 84 84 8% 8 816
ket and sales.
Galveston....... i 9.7%1 1 sass UMC 2SIJ8H 45016 103.H  3*92M mar .
TSX\,IecSitT Aeh tep- L e~ 1701 11*2* 1560 21614 34892  The total sales of cotton on the spot and for future delivery
New Orleans  23.212 ie,87f 40.773; 60,**I 30L.8>7 1>7 277 0 701042 each day during the week are indicated in the following
Mobile K Pen. 40451 ... 16.002 65513 gtatement. For the convenience of the reader we also add
Savannah  ...j e e | 104 3 io,nw; 85786 20.128 176,403 zig,gg a column which shows at a glance how the market closed on
Branawlok. ...j ... 82,122 ... 11.516 -
Chanestons n T M<o 8500 63333 ... 15w o907 Same days.
Wilmington . ... 28,2311 735-44 101,775 SALES OF SPOT AND CONTRACT.
17.65% 20,379 SPOT MARKET Sales of
i 9,930 CLOSED. Ex- Con- SpccA Con- utures.
Went l\Fl’g\:vn*t.”Act 013 012, 2’.32‘]3 4,823 _ port. sump. uVVn\ tract. Total.
New Tort .. |isrr-v 1 IMi 24106 NSTOfll 12101  92.072 222.972 113 113 59,000
. 1054821 ... 1.063 106,527 ﬁ’/.agn%%{, Eﬁ? 404 126 2006 73U 122,300
Baitymore——1 1000 mi  moj V] 342w 950 26001 61,245 Tuesday 3teady at *ead.. FZ@% 200 492 249,000
Philadelp'adkej .. weeees [ 181 1281 ... OGNV 1911 Wed'day 115 43y 24400 7.51b ‘214,206
Thur'd’ y U|et at ite dec ' 180'800

Total... j smkte 17.410 17fififl 1.027,0741287.272 91917~ 2233519 Eriday” Dull................... 800 226 1,026 ,

Total. 1SM-SS 4i7iel ft*mp281.91371.792.831*4 8.075 3642262 1ol 1,204 872 7,800 9,876 826,200

* IncftxHn* P

ort Roysi.
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The 8ai.es and Prices of Futures at New York are giock At Liverpool

shown by the following comprehensive table.
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* Inoludes sales in September, for Seotember. 1 5 ; September-
4)otober. for October, 513,601; 8eptember-November, for November,
417,200.

K We have included in the above table, and shall oontfhue each
week to give, the average price of futures each day for each month It
will be found under eaoh da followiug the abbreviation “Av'gc.” The
average for eaoh month for the week is also given at bottom of table.

C3F' For exchanges see page 46.

The Visible Supply of Cotton*to-night, asmade up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 3), we add the item of exports from
the United States, including in it the exports of Friday only:
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1896. 1893 1891. 1893.
...... bales. 1,059,000 1,223,000 1,389,000 1,600, OOO
Stock at London...........c......... 5, 0 7, 3

Total Great Britain 8took. 1,061,000 1,230,0001,396,000 1,60%%88
3

Stock at Hamburg. 20,000 20,00 ,
Stock at. Bremen . 254,000 185,000 117.000
Stock at Amsterdal ,000 13,000 lo.OOO  19.000
Stock at Rotterdam 200 200 200 300
Stock at Antwerp 17,000  11*000 1~.000 5.000
Stock at Havre... 314,000 440,000 392,000 423.000
Stock at Marseilles 5.00 29’999 -00
Stock at Barceloua 03,000 60,000 48,000 75.000
Stock at Genoa... 36,000 18,000 6,000
Stock at Trieste... 16,000 17,000 18,000 10.000
Total Contiueutal stocks.. 704,200 847,200 706,200 661,800
Total European stocks.... 1,768,200 2,077,200 2,102,200 2,268,300
India cotton ullout for Europe 69,000 14,000 *G r>~*999
Amer.cotton alloat for Europe 499, 000 818,000 615,000 650,000
Bgypt.Brazil.&c..aflt.for E'pe = 46, 000 46,000 08,000 ,2£»979

Stock iu United States ports . 1,100,644 1,285,261 1,235,564 1,166,419
Stock in U. S. interior towns.. 583,663 600,956 431,977  ~5%65*2
United States exports to-day. __ 27413 _ 40,255 22,001 30,615

Total visible supply......... 4,093,920 4.881,672 4,615,742 4,399,019
Of the above, totals of American and other descrlptlons ‘are as follows:

879,000 1,079,000 1,162,000 1,376,000
Continental stocks................. 633,000 732.000 605,000 So/tOGO
American atloat for Europe.. 499, 000 818,000 6»0,000

United States stock................ 1,100,644 1.285.,2611,285,5641,166,419
United States interior stocks. 583 663 600, '956 481,9/7 73 605
United States exports to day. 27, 413 22,001 30,645

Total American ........... .3,722,720 4,555,472 4,171,542 3,958,719
East Indian, Brazil, etc.—

Liverpool stock............. bales-

Liverpool stock..... 180,000 227,000 224,000
London stock... 5,000 7,000 3 500
Continental stocks... 71,200 101,200 107,800
India atloat for Europe.. 51,000 47.000
Egypt, Brazil, &c., atloat.. , _58, 000 58.000

Total East Indla <fec. ~371, 200 444,200 440,300
Total American 13,722,720 1,555,472 4,171.542 3,958,719
Total visible supply........ 4,093,920 4,831,672 4,615,742 4,399,019
Middling Upland, Liverpool.. |Sg . 3V - 4» ed 538d.

Middling Udpland New York. |- c. 5»iuC. 8u 9U»,,0.

Egypt Good Brown, Liverpool 6» 47d. 5%.. 53td.
Péruv. Rough Good, Liverpool 671 53gd. 6d. 6%d.
Broach Fine. L|verpool ......... 47.7d. 33ltd 47gd. 55ied.
Tiunevelly Good, Liverpool.. 481 33, d 43sd. S~d.

The imports into Continental ports the past week have
been 107,000 bales.

The above figures indicate a decrease in the cotton in sight
to night of 787,752 bales as compared with the same date
of 1895, a falling off of 521,822 bales from the corresponding
date of 1894 and a decrease of 305,099 bales from 1893.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same item3 for the
corresponding period of 1894-95—is set out in detail below.
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* Louisville figures “ net” in both yeai*s.
f This year’s figures estimated.

1 Last year’s figures are for Columbia, S. C.

The above totals show that the interior stocks have decreased
during the week 13,159 bales and are now 17,293 bales less
than at same period last year. The receipts at all the towns
have been 18271 bales less than same week last year and since
Sept. 1are 1,434,457 biles less than for same time in 1891-95.
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Quotations for Middling Cotton at Other Markets.—
Below are dosing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Week ending =

Jan. 3 Satur. Mon. Tues.  Wcdnes. Thurs. Fri.
Galveston . . s 715# ; 8
New Orleans 7\ Tit 74 ; 7B 71=18
Mobile........ ™ 778 74 ; s 74
Savannah. .  7>ji6 70,9 74 ; 71=16 74
Charleston.. 7:é 71s 7is 1 7-8 74
Wilmington T 73t 74 hd 74 74
Norfolk...... 7-h 17 8 8
Boston........ 84 84 84 838 818
Baltimore 84 84 84 3 64 84
Philadelphia 84 84 88 s 8=16 8'4«
Augusta. ... 7\ 74 B 8 51:16
Memphis___ 7 *is 74 7
St. Louib™.. 77a 77 71=16 8
Houston ... 7=t 74 74 7 5«
Cincinnati .. T 7T s 77 74
Louisville... 8 8 1 8 8 8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta .......... 70,« Little Bock ... 74 Newberry

Columbus, Ga. 74 ,Montgomery. . 7>=18 Raleigh.. 74
CeiumbiL-sMiss  7»-i Nashville..Z.... 74 Selma...... - 74
Eufaula........... 73* 1Natchez........... 74 Shreveport...... 74

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Anally reaches the market through the outports.

Week Receipt* at the Part*. St kat Interior Town*. R*c'pl» from Plant'ns.
Ending— ittwat 18M w 'iwo-w ihu&pi 181M95 HB59B 180S-SMj 1894-95 1895-90
Not. ... dikKMU MSJSQ 199,533 422.40; 443,014 494.118 ;9)0,708 39V.7WW 221.737
Dec. O..... J11.10cf3M.451 227.001 441,720 484.023 532.888 330,3.57,392.400 205,57 L
- 13...... B00.302 383.138 234,069 4fIAOrV! 501,80* 550,372 SJ7.038 380,719**57,743

291,975 359.04* 224.783 1*4.159 -VIH829 ,585.332 309.108 420.92! 251.713
-MO.L40 312.797 223/.*19 JOUCO! '.00,822 200,411 352.9721235.439
an. 3----- i190.702 2M.H54 174.331 481.977 1500.96* i X3.0rtS 180.240 84SHVO1103 105

The above statement shows: |.—That the total receipts
from the plantations since Sept. 1,1895. are 4.095,619 bales; in
1891-95 were 5,931,513 bales; In 1893-94 were 4,753,173 bales.

2.—That although the receipts at the outports the past week
were 116,324 bales, the actual movement from plantations was
163,165 bales, the balance being taken from the stocks at
the interior towns. Last rear tne receipts from the pi tntalions
for the week were 213,306 bales and for 1894 they were
130,249 bales.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
fo. th =week and since September I. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in bur regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Jan. 3

ee Sept. | in the last two veari are as follows.

180>5-96. 1894-95.
January 3. Sinee Since
Week. sopt ™ Week.  sept 1.
Shipped—

10,001 344,055/ 19,924 576,232
0,406 155.952 7,211 217,368
Via ParkerCity.... 103 12,022 1,100 18,830
Vis ftSvansvllle.........ccccccovcicens 17 45 519 2,006
Via Louisville...... 07,782 6,029 112,175
3,114 47,610 6,008 106,407
Via other route#, <*€.........c........ 9.770 46,261] 4.692 89,508
41,160 095,607 45,483 1,122,580

JDtd <A f nhiprnmt#—
Overland to N. Y., Boston, Ac. 17,044 126.011 22,230 225,568
BttWMu let lor -owns............. 108 2.310 362! 14,363
Inland, ac., from South--—-..... 2,414 20,442 2,689 41,474

Total to be deducted.......... 10,5661 154,763 25,4871 281,405

Leaving total net overland*.. 21,504 310,934 i 19,996 841.181

* Including movement bj rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 21,591 bales, against 19995 bales for the
week in 1895, and that for the season to date the aggregate net
overLand exhibits a falling off from a year ago of 1100247 bales.

1895-96. 1894-95.

In Sigh_tl_alz]d Spinner” si | Since
. nce r

axing Week. Seplt. 1. Tee*. &pi. 1L

176,3213,544.666 251,9515,387,952
21,594 540.934 19,990, 841.181
20,000 364,000 18,000 330,000

217,918 4.449,600 289,850 0,550,133

Kec«Ipts at ports to Jan. 3...........
Net overland to Jan. 3
Southeru consumption to Jan. 3..

Total marketed

Interior tto- ks in excess. " *13159 550,963 8,018! 543,021
Came into sight dnring week. 201.759 281,802 _ i
Total io sighg; Jan 30 5,000,563  --eeee- 17,102,754

Worth'n »pinoerstak'g« to Jan. 3. 73.792 1,012,195 53,140 1.412,894

* Deeres** boring week.

It will be seen by the above that there has come into sight
during the week '"4,759 bales, against 231,802 bales for the
same we-k of 1895, and that the decrease in amount in sight
to-night as compared with last year is 2,103,191 bales.
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W eather Reports by Telegraph.—Reports to us by
telegraph from the South to night indicate that the tempera-
ture has been lower as a rule during the week and that rain
has fallen iu most localities. The movement of the orop ha3
been somewhat retarded by the holidays. Plowing is in
progress in some parts of Texas.

Galveston, Texas,—Recent rain has kept ground too wet
for ploughing in many places, but where ground was not too
wet farm work has been pushed. The week’s rainfall has
been two inches, on three days. The thermometer has aver-
aged 49, ranging from 33 to 65. December rainfall, four
inches and twenty-eight hundredths.

Palestine, Texas.—We have had one shower during the
week, the precipitation reaching two hundredths of an inch.
The thermometer has ranged from 24 to 61), averaging 42.
December raiDfall, three inches and forty-four hundredths.

Huntsville, Texas.—Rain has fallen on one day of the week,
to the extent of two hundredths of an inch. Average ther-
mometer 44, highest 62, lowest 26. Rainfall for the month of
December, two inches and forty-eight hundredths.

Dallas, Texas.— There has been rain on one day during the
week, the precipitation reaching four hundredths of an inch.
Tne thermometer has averaged 43, the highest being 60 and
the lowest 25. Rainfall for month of December, three inches
and twenty-six hundredths.

San Antonio, Texas.—Some ploughing has been done pre-
paratory to planting spring crops. There has been no rain all
the week. The thermometer has averaged 47, ranging from
38to 66. During the month of December the precipitation
was forty hundredths of an inch.

Luting. 7exas.—Heavy frost occurred on the 28th. We
have had no rain during the week. The thermometer has
ranged from 25 to 63, averaging 44. Rainfall for the month
of D, cembe# one inch and thirty-two hundredths.

Columbia, Texas.—Rain has fallen on three days of the
week, to the extentof one inch and forty-one hundredths.
Average thermometer 44, highest 63 and lowest 34. December
rainfall two inches and sixty-nine hundredths.

Cuero, Texas.—Thu-e has been rain on one day during the
week, the rainfall being eight hundredths of an inch. The
thermometer has averaged 45, the highest being 63 and the
lonest 23.  December rainfall ninety-seven hundredths of an
inch.

Brenham, Texas.—It has rained on one day the past week,
the precipitation reaching three hundredths of an inch. The
thermometer has averaged 45, ranging from 28 to 61. Rain-
fall for the month of December one inch and seventy-one
hundredths.

Belton, Texas.—We have had no rain during the week.
The thermometer has ranged from 22 to 62, averaging 42.
December rainfall two inches and twelve hundredths.

Fort Worth, Texas.— No rain the past week. Average ther-
mometer 45, highest 63 and lowest 26. The rainfall in the
month of Decemoer was three inohes and twenty-two hun-
dredths.

Weatherford, Texas.—We have had a trace of snow on one
day during the week but no rain. The thermometer has aver-
aged 42, the highest b ing 62 and the lowest 22. During the
m p th of December the rainfall reached two inches and fif-
teen hundredths

Hew Orleans, Louisiana.—It has rained on three days of the
week, lo the extent of one inch and fifty-five hundredths.
The thermometer has averaged 49.

Shreveport, Louisiana.— It has rained on two days during
the past week, to the extent of twenty-one hundredths of au
inch. The thermometer has ranged from 23 to 70, averag-

ing 44.

golumbus, Mississippi.—There has been rain on two days
during the week, the precipitation being one inch and forty
hundredths. Average thermometer 49, highest 70 and lowest
26. During the month of December the rainfall reached four
inches and sixty-five hundredths.

Leland, Mississippi.—We hate had rain during the week, to
the extent of seventy-five hundredths of an inch, The ther-
mometer has averaged 437, the highest being 75 and the
lowest 21. December rainfallfour inchesand ten hundredths.

Vicksburg, Mississippi.—There has been rain on two days
during the week, the precipitation being one icch and five
hundredths. The thermometer has] averaged 43, ranging
from 28 to 64. i

Meridian, Mississippi.—Planters are buying large amounts
of fertilizers. The weather is favorable for ploughing lands.
It has rained on one day of the week and tne] thermometer
has ranged from 26 to 65.

Little Rock, Arkansas.—There has been snow on two days
of the week, the precipitation from which reached twenty-
three hundredths of an inch. The thermometer has ranged
from 23 to 66, averaging 39. i

Helena, Arkansas.—We have had light ram on three days
of the week, the rainfall being forty-four hundredths of
inch. Average thermometer 44, highest 65 and Lowest -4.

Memphis, Tennessee.— There has been rain on two days of
the week and snow on one, the precipitation reaching twenty
hundredths tf au inch. The thermometer has averaged 40'3,
ihe highest being 61 and the lowest 25'5.

Mobile, Alabama.—We have had rain on two days of the
week, the rainfall reaching one inch and eightv-two hun-
dredths. The thermometer ranged from 30 to 6a, averag
ing 45. Rainfall for December three inches and fifty hun-

dredths.

©
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Montgomery. Alabama.—We have had rain on one day the
past week, the rainfall being one inch and thirteen hun-
dredths. Average thermometer 41, higheit 52 and Invest 3D
December rai' fall three inches and forty four hundred hs.

Madison. Florida.—There has been rain on one day of the
week, the raintall reaching one inch and thirty hundredths.
The thermometer has averaged 4S, ranging from 23 to tl).

Columbus, Georgia.—There has been rain on one dav of the
week, the rainfall reaching one inch and twelve hundredths.
The thermometer has ranged from 24 to 50, averaging 30.

Savannah, Georgia.—Rain has fallen on three days of the
week, to the extent of twenty hundredths of an inch. Aver-
age thermometer 46, highest 67 and lowest 29. Rainfall for
December one inch and seventy-one hundredths.

Augusta, Georgia,—We have had rain on one day of the
week, the rainfall being one inch and twelve hundredths.
The thermometer has averaged 42, the highest being 60 and
the lowest 25. Rainfall for the month of December three
inches and seventy-five hundredths.

Charleston. South Carolina.—We have had rain on four
days during the week, to the extent of sixty-six hundredths
of an inch. The thermometer has averaged 47, ranging from
82 to 67. Rainfall for the month of December two inches and
three hundredths.

Stateburg, South Carolina.—Riin fell on Monday an | was
followed by high wind. The rainfall reached eighty-seven
hundredths of an inch. The thermometer has ranged from
28 t0 63, averagin'4dl 1 Decimber rainfall two inches and
seventy-one hundredths.

Greenwood. Souti Carolina.—We have hid rain on two
days the past week, the precipitation reaching one inch and
thirty-four hundredths. The thermometer has averaged 35,
ranging from 22 to 52.

Wilson. North Carolina.—We have had rain on two days
of the week; to the extent of sixty-four hundredths of an inch.
Average thermometer 48, highest 61 and lowest 26.

The following statement we have also received by telegraph,
showing the, height of the rivers at the points named at
8 o’clock Januiry 2, 1896, and January 3, 1895.

Jan 2,'96. 1Jan 3. '95.

Feel. Feet.
New Orleans...... .......Above zero of gauge. 6-3 32
Mem llia.......cc.c. ... Above zero of gauge. 17-4 *2-2
Nashville. 137 *1*8
Shreveport.......... ...... Above zero of gauge. 9-8 *84
Vicksburg........ ... Ahove zero of gauge. 24*5 *73

«Below zero ot gauge.

India Cotton Movement Feom all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan. 2.

BOMBAT RKOKIPTS ISO SHIPMESTK FOB FOUR r8I*«

Shipment* this week. Shipmentss nee Sept. 1. Re.ee p>s.
Tear Great Vonti-1 Great Conti- I This  Since
BriCn .wilt. [TotnL Britain nent.  Total. ek  Sept. 1.
*95-6 10.C00 10.000 6,00< 131.000 137.000 62.000 532,000
»P4 5 9.000 9000 1,000 34.000 35.000 25.0001 149.000
>93-4 2000 12.000 14.000 9.000 111.000 120.000 LOCOO 2S9.000
*02-3 9.00 i9.000 6.000 102,000 108,000 13,000 259,000
Shipmentsfor the week. Shipments since Sept. I.
Great  Conti- ‘ .
Britain  nent. Total. B?it?i%. Continent.  Total.
Oaloutta—
189 -96.. 1,000 1,000 5,000 7.000 12.000
1894-93.. 1,000 1,000 3,000 5.000 8,000
Mad ras—
18970 . 1,000 1,000 2000 16,000 12,000 23.000
1891-93.. 1.000 1,000 13,000 10 000 23.000
All others-
189ri-96.. 1,000 2.000 3,000 13,000 26,000 44,000
1894-95...  _____ 2,000 2,000 12,000 21,000 33,000
Total all—
1895-96. 3,000 3 000 6 009 39,000 45,000 84 000
1894-95. l.ooo 3.000 4,000 23,000 36,000 64,000
EXPORTS TO EUROPE PROW ALL INDIA,.
Shlipgems 1895-99. 1894-95. 1893-94.
to all Europe  This >inc- This Since This Since
from— week.  Sepf. 1L 1week. Sept. 1 | week. sr it 1
Bombay......... 10.000 137,000 9.000 85.0m 14,000 120,000
All other port.' 6,000 34,000 4.000 64,000 6,000 74.000
Total 116,000 221,000 13.000 99,000 20,000! 194,000
ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Rcjyplt
January 1 1893-96. 1891-95. 1893-94.
Receipts (cantars®)....
ills week™ . 270,000 270,000 175,000
Since 8*nt. 1 3,713,000 2,918.000 2,751,000
This __Since This _Since This ®Since
week. jSept. 1. week. Sept. 1.

Exports (bales)—
T% Live(rpool) ..

‘pool” .. 8,000 202,000 12.000 141,000 I
To Contiiieuti........ |

4,000 141,000 10.000 151,000
12.000 343.000 22.1109 233.0IH) i

t Of Will'll m v Utriol ill 13
In 1893. 5.110 "it..-.

This st itemn mt shows that the receipts for the week ending

Jan. | were 273,"03 cantars an 1 the shipments to all Europe
12,000 bales. v

Total Europe.

21.03) lilies; ia 1394, 13,000 bales:
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VIvxo iBirai VIiRKer.—Our report received by cable to night
fron >lin:i-‘'ser states that the mirke' h firn for bith
varns and shirtings. The demanl for bith In lia anl China
is improving. We give tne prices f>r to-day 0'lo.v an lleave
those for nr-*viois ivaalcs of this and las y-*ar f>r : >noirison:

1893-98. 13J4-93.

i irt Cotl'n 8*4 /hi. Shirt- OotCn

00 Mo Iﬁﬁc%Lb'rRHS]hr\I&\ ind. 325 Onp. ings, common “fid.
Twist, j JLMst. 33plds tofinest. Tplds

d. d s d s d d. d. . s, d s d d.
Nv.29 6li,,»7iis 4 6 ® 9 4U«5 ®68 4 3 ® 2 3's*
Deo.0dn 874s 4 5 86 8 4", 5 ®616 4 2 16 lha 3ai2
“"136H a7 H4 5V7% 8 <IN L, S6° 4 1606 m> 1
“206@ ar'g 4 5246 8 4 »vblA®6_ 4 1 16 172 3|
“ 276", ®7T ,4 5 80 7ta 4'9 53 e®5® 4 Obj(ge 1 ie
Jnn. 3 6li ®7>a 4 5>a®6 8 IN, 440 6 0 X

Cotton Consumption and Overland Movement to Jan-
uary 1 The following is a summary of our usuil monthly
tables of overland movement, receipts, etc , brought down to
the first of January. The regular monthly article has been
crowded out of our editorial columns this week through lack
of space, but will be given infull next week.

1895. 1894 1893
Gross overland tor December....... bains. 215,015 3>9,477 303,761
Gross overland for 4 months................... 674,458 1,097,198 745,701
Net overland for December 165,131 214,107 212,865
Net overland for 4 months. 527,639 826,810 542,848

Port receipts in December 987,899 | 497,560 1,244,738
3,487,004 5,246,643 4,206,191

726,415 1,220,609 962,848
Exports iu 4 months........ 7.162,799 3,499,504 2,770,416
Port stocks on December 31 1,12-1.612 1,310,971 1,230,803
Northern spinners’ takings to January 1 986.599 1,377,154 924.706
Southern spinners’ takings to January 1 354.00b 318,000 303,000
Overland to Canada for 4 mouths (in-

Exports iu December

eluded in net overland).......c... coooeee .. 33,287 44,731 26,241
Burnt North and South in 4 months... 1,431 32,563 120
Stockat North'n interior markets Jan. 1 8.749 13,'84 5,060

Came in sight during December.............
Amount of crop in sight January 1.......
Came iu sight balance season..................

1,336,030 1,97 1,9S9 1,613,603
4,921,613 6,940,438 5,467,039
2,913,278 2,060,172

9 R92 7KK 7,527,211

503- 5 50 »*8l 49669

Sea Island Cotton Movement.—Wa nave received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (January 3) and since
Sept. 1, 1895, the stocks to-night, and the same items for the
corresponding periods of 1891-95, are as follows.

Average weight of bales . ...,

1895-96.

This _Since
week. Sept. 1.

2,287
377

1894-95.

This  Since
week. 8ept. 1

61,364 1,322 56,158 15,783 16,906
8,705 43 4,766 2,491 1,628
524 4,044 411 4,195 782 1,260

3,188 74.113 1,776 65,119 19,056 19,794

The exports for the week ending this evemng reach a total
of 2 116 oales, of which 1,832 bales were to Great Britain. 84
to France and 2 0 to Reval, and the amount forwarded to
Northern mil's has been 1,009 bales. Below are th» exports
for the week and since September 1 in 4Sf*096 and 1891-95.

Block
Receipts to Jan. 3.
18S6  1895.

Weetc Ending Jan.'S.  Since Sept. 1,1395  North'll Mitts.

|fEXp0trtS G F
ront- reat r'nce Great Frnce\ i
Britn. <& Total gritn  dc. [Total Week. S%;I)rt].ci.

s'vanu'o, e 11,618 2,269113,917 348 21,317
Utiarl t n.Ai- 2,719 61 2,783 137, 957
Florida, jeo. 524 2,869
New York.. 1,832 234 2,116 10°2*25 2,899 13.12*1 '
Boston..... . I 475 ... 475
Baltimore ..

Total....... 1,832 231 2,116 25,067 1,009,25,14B
Total 1894-5 189 189 17,638 3,881'21,52'. 667 25,102

Exchanges.—The following exchanges have been made
during the week:

=14 pd. to exob. 100 Jan. for Moll. <11 pd. to exch. 500 Mcb. for May.
=19 pd. toexoli. 1,400 Jan. s. n. for w6 gd. 10 exob. 300 Jan. for lunv.
March. w06 pd. to exch. 700 May for June.
=06 pd. toexeta. I00 Mcb. for Apr. <10 pd. to exon. 3 IDMob for May .
=09 pd. to exob. 1,100 May for Aug. w6 pd. to exch. 100 Mob. for Apr.
=06 pd. to exob. 400 Feu. for Mo =28 pd. to exch. 100 Jan. for May.
ml6 od. to exob. 200 Jan. s. n. for 17 pd. to exob. 100 Jan. for Mch.
March, <20 pd. to exch. 2 HJan. for Mch.
01 pd to exob. 200 Jan. s. n. for <0g pd. to exob. 100 Feb. for Mob.
_regular. , 18 pa. to exch. 100 Oct for Mcb.
is pd. to exch. 200 Mcb. for J'ne. 17 pd. to exch. 1,100 Oct. for Mob.
-1K/Iggéhtoexoh. 200 Jan. 8 n. for -‘69 p?j_ EO exo% liggoFogt'fforl\')l/l%b'
. . to exob. eb. for Mch.
=05 pd. to exob. 100 May for June. <13 gd. to exch. 100 Jan. for Mob.

Shipping News.—T,he exports of cotton from the United

States the past week, as per latest mail returns, have reached
338,776 bales.

New York—To L'verpool, per steamers Cevic, 9.016 ugland***
?sr]gr%w Sea Islaud....Uuflo, 1,251 upland and 1,017 Sea

T> Hull, pe 'eargers

rs 11,621
IStard.... Ohib,

3,970-
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New Yoyk-(Continued)— tal bate>>
To Glaaftow. ier burner State of Vebrasfea.2©0 9ea Island 200
To >t>»Dcha*t«ar. p*r si®aiuer Ble>a. 305 Sea Inland ............ 305
To ll»vre, per 8%eaii,er La Bourgogne. 400 Upland and 84
2T B TS L I 484
To Br. men, per steamer Bratmehwew. 1,151. 1,151
To Hamonrg. p r steamer Pacria, 1,885 . 1,885
To Antwerp, per s ea *er S uthw'irk, 2,050.. 2.050
To Ltsbou. perst amer Peni isti ar, 150........coo...o.coooroovvrries 150
I\feuuat » -t imer Aluda, 1,036.. . 1/>3->
aples, per »t<*a:n r* Al-ati'i. 3 '0-- 1,250
New Orleans—r»» Liverpool, per steamers Ast*obomer. 4.033
Miori,?,I*r> .. avalro 6,500 ..WernetkHall,4,250 21,928
To Havre. per steamer Cordoba 6, 220 e 6,220

To rtemru, per steamers Drumelzier, 7,780
S.439

Hurona

To Barcelona, per Bar* Aueellta.290
To Genoa, per st am-rs Tstris, 1.143..
To Trieste, i er steamei Istria, 2,641
To Veuice, per steamer Is ria, 907
GalvkMion To Bremen, per steamer Briu
roYenCi i imer Konnett. 000
Mobile—To0 L|verpool per -learner Koete Cliff. 4,762 ...
PKthtACOL’; 115;0 Liverpool, iver steamer Btmon do Larrloaga

8avann »h-T o Bremen, pur steamer Jwssmore, 6,792.
To Barcelona, i er steamer Benita, 4,215..
To Genoa ner steamer He*p@rid-*8, 4,010...

CH4RI KT |> —To Hr-a en. per steamer Mab, 8,

CISTANG, i it i e 8,783
WlLMIMJto* Io Bremen, p-r steamer Onne«by. 9,679 . 9,6"0
Noar-itK imer Albauo, 800 ......... 800
Rostov To Liverpool, per steamers Cephalonia. 1,5

Pblladeg)blan 2,531 upland and 191 Sea Inland Saga—
M 1€, 152, ettt s -~ 4,46’
To Yarmouth, per steamer Boston. 126. 126
To Halifax p’\r elearner Htlifax. 5» .- *b
Baltivok»—lo I lverikh | pr «f* m*r Teroplemore 2,573, 2,573
To Lotdoa. per s«e*m»*r Lord Erue. 250 . 2
To Bremen, per sieam”f Aacbeo, 3 550 . 3,55"
To Hambanc, per steamer Scotia. 10 *.......... 100
To itoiterdatn. p*r « esuier Urbina. 300 . 300
PHILaDELPHI »—To Liverpool, per steam-r Beige aland, 50....... 5"
To Antwerp, p*r steamer Pennsylvania, 200.................... . 200
T O it s s 137,776

The particulars of these shipments, arranged in our usual
form, are as follows.

Hul Brﬁmen Oher
Iir«T- La{l 10N
ol. e

Bs|ro»e %Ag(fs TUal

Havre, burg B ir00e

New York. .624 4.475 43 4 6 2,060 2,436
N. Orl»**n». L1,928 6,220 10,225 9,126
Oalvv-sion.. a0 e 6,105 = e
Mobile .... 47til
Penaacoia. 3.715
BavaJtUAU.. 6.731
Oharlrcton. 9,783 ...
WIImInEt'n 9.679 ...... ......
Norfolk.... ... *00
Bimluil..,. 4.«A2
BalUmor®.. 2,573 23<] - 3.'(-50 30 ___
PhilMileia.. 50 — 203

Total___ 49,114 4,725 6.704 55,070 2,550 19,617 776 133.706

Below we a 11 the clearance! this week of vessels carrying
cotton from United States parts, bringing our data down to
th&latest dates.

Oaavsstos - To Liverpool—D»e. 23—8le«m«r Architect, 4,0(2.
To M*.Chester—Dee. *1-Slum e Su irnlna, 4Sla
Ti Bihrm»o—I>j* ~ —fl;*n n®r Win. Braaforl, 4,250....Dec. 30-

Ht-«u»*f Kivantdi'e. l 104.
To Lkmr>'ir<-1>0 31 Cmnbrli, 799.
To da u—Do™._£*—8c* »in*f Laurel Braneh 4K>.
Texaa CITY- lo Maorii- -ter- Dec. 31 -eteauier SaturnUia. 1-200.
Ktw Oh 1 k r.» LIt**rpo.*l-i> e. 2H Eaakiro. 3.945 ...
Dec 31-8te*ro*r Floridian. 5.960__ Jan 1l1—ataumera Cuban,
6,"67; Tani'Oeau. O.4Cu.
To Hagﬁre—Dec jo—rtteamer MFrrtmac. 11,931....Jan. 2—Steamer
Bend *,
To Brenieu—Dec. 31—Steamer liuium, 10,892— Jan. 1—Steamer
MnnPiiinia, *5.497.
To Hamburg Deo. 28—Steamer Loch Toy, 2 805
To Rj'to dam—Dec 28-8ie *ner Loch Tay, 1,0-54,.
Bte imer Laur*-l Br*>icli, 2,225.
To Antwerp Dec 2<4—8t*amer Sirdlolan Prmce 3258
To Genoa—>cc. 31—8f©§m*f Cnateau Y'itern

Savann ui—To Breru n—Dec raud Mercury 9. 713
To Oporto—D c. | =Ba k All'suca 43

Oharlrat™si—*0 briraea -0«*. 23—3*** n*r Vanin. 8,500.

Ne wport New* -».* Uvsrp »i -I>w. 20 8t*a n*r K|p »* am x*k. 913.

Boa:"** —r LGerprv. —i».— -j —ft** i<o»r Anueni»n. 8,013...1>0. 2- —
Bt"moer* Camionla, 2,209; Krain, I,»0...1>t*c. 30—Steamer
Cainiifoma'i, 7M ...Dec. 3t - Stouucr Lancastrian, 1,086.

To Holl—Dev' 0-8t arnc I"panM, 1%0.
To Y trmouth—D-sc. 17—Hmm-r loitoa, 53.
To If i'if**—Dec. 38—SUimer Halifax, 50,
Baltdp'Ki. f» Live*rp D o 27-Sto .mer Qaoenamare, 1,000.
To Havre -Jan. i-Steamer Alma. 50.
To IUaiburg-Oeo, *8—=8te*tucr B »hemfa. 490.
8A> fKAHOMN>>— O Japan -Deo. 27—Stcatner Oaollo, 3,058.

Cotton freights the past week have been as follows.

.Jan. 2—

Satur. Mon.  Tuc*. Wednes Thun. tYi.
Liverpool... . d. T, »i« 75]_®1 7»,a>« ™9 9
Do d1l
Havre . om <25t 201 251 251
Dunkirk .... ... €] T |
Bremen... £ 27%t 27>»t 27m 2711 271,1
Do .«
Hapeuree A, W
Amsterdam .... (., 301 do: 301 i 301 30t
Reval, v. Qtmb d. 1A >3». 13m a. A »re*
Do T. Hall,. d »1S *1« i *ie 81«
Barcelona.......... A, s 1 r
Genoa *(« *]x 1 Hi 5S!
Trteat”, Ontnber f# tl#4 >« &
Antwerp, Oot.. 7«. 7d» 1 7s* 7m
Oheot.v. Antw'p.o »«, 1

* Cent* net per 100 lb.
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Liverpool.—By cable from Liverpool we hav j the following
statement of the week’s sales, stocks, &o., at tnat port.

Dec. 13.  Dec. 20. Dec. 30 Jan. 3.
tales of tlie week........... bales. 75,000 6S.00C 68,000
Ot wiliioh exportora took 2,100 2,900 2,200
Of whloh speculators took .. 2,800 1,"00 1, 00
isles American.. ,000 62,000 64,000
aotaal export. ,00 5.00u 5,000 t{
forwarded.. 79,000 76,000 76,000 R
total stock—Estimated. 974,00 965,000 1,053,000
Of which American—Estin-'d  S34.0U0 818,000 879,00
Co“al Import of the week........ 108,000 2,000 175,000
Of which Amerioan 98,000 46,000 12H.C0O
‘'mount afloat 187,000 222,000 188,000
"D whlr>h American. 180,000 215,000 180,000

The tone of the Liverpool market for spots and futures eac h
day of the week ending Jan. 8 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day Thursday. Friday.
Market, : , \ Gaod Good
1:45 p. «. \ Firm. aarden’s. B&}JS,RSSS demand.

«dd.Dpl'ds 1 4% 417,12 | 11933 46s
8ales....... . @ 12,000 12,000 12,000 12,000
gpec. &exp. B 1,000 1,000 g oo 1,000
Futures. 0 0
m Firm at H Read uiet at
Market { 3CAalr i 9,64 de-
45 P M { Steady. ranee. E—%'} d\y cline.
Market, i *nlet_at»r © Vel :
Market. | ; dleacy " Firm stea%. Quiet.

The prices of futures at Liverpool for each day are given
below. Prtces are on the bans of Uplands, Law Middling
clause, unless otherwise sta ed.

r pri'rs are ijicrn in p>|fc and Gt(/i. Thus: 4 63 means
4 63- 64(1 and 501 means 5 161d !
Satur. Mon. Tues. Wed. Tliurs. Frl,
Dee. 28 to
Jau. 3. {145 145 4 145 4 145 4
PM|MIPMPM PMPMPMPM
d & d d. d d d d
December.. . 121 421 4 26 4 2fi 430431431430
1 123 1214 24 t27 * 430431430429
422420421427 430431430428
Fob.-Moll... «d 1422 420424 427 k 429431430428
Mob* April.. 1422 120424 427 0 430431 430 128
\pril-Ni5iy.. i123421 424427 a 430431430 429
U2312142412S 431 432 430 429
HUG Jilly.. il 24 424 425 428 w32 433431 429
jnr Am;/ 425422426 429 431 432430 428
421421425 428 420426425 423
Sept.-Oct.. — 1., 424 424422 420
‘ljet Nov . 1

Jdte Butts, BaOUINQ. &C.—Ju e bagging has been with-
out feature during tie week under review, but prieps are as
last quoted, viz.: 3?gc. for \% Ins, 4l£c. for 2 Ibs. and 4%c.
for standard prides, Carload lots of standard brands are
quoted at for \% Ibs., 4tfc. for 2 Ibs. and 49fo. for

4 lbs., f. 0. 0. at New York. Tuere have been no dealings
inj ite bu'ts and quotations are nominal at 11-160. for paper
quality and l)£c. for mixing.

BREADSTUFFS.

Friday, January 3, 1896,

Considering the season of the year, business in the market
or wheat flour has been fairly brisk during the week,
he d-inin>1 his been a! most exclusively fortrado brands, and
n some instances an advance of 5c. p r barrel has been ob-
Jnnd. City nulls have bad a limited sale at steadp prices,
tve flour has sold slowly but pric-s have been steady. Biok-
rneatflnir has been in poor request and prices have been
nr. iv maintained. C irm meal has been quiet but steaiy. To-
By the market for wh. at flour was quiet butstea'v.

Speculation was moderately active early in the week m
he-mark*“t for wheat futures, and prices advanced on a brisk
lemand fr >m ‘ shorts” to cover contracts, stimul ated by a
<p rt rer*ived from tho Liverpool Coni Trade 2\3ws, wliicu
[Hied that the Indian offidal report announced a decrease m
vheat area of 25 per cent and crop suffering acutely from
bought; also that the official Russian wheat stock was
i7.000.000 bush-ls. Sub equeat'y, however, dull and dis-
iDDointing European advices prompted increased offerings
m part of the improvement was lost. In the spot mirke]

ness has been quiet as an advance in prices has checked
be demand from stuppers. The sales yesterday included No.

Northern at 1%7a2c. over May f. o. b. afloat and No. 1 hard
airing at 2-Uc. over May f. o. b. from store for delivery Jan,
i To-day toe market for wheat futures was quiet, but prices
idvanned slightly on limited buying, principally by
,0 cover contracts, stimulated by a fading off m thuclf P&
noYement The spot market was firm but quiet. The sales »
(eluded No. 1 Northern at 2'., over Mayf. o. b. afloat, do.
g. Y. inspection at 8i%c. f. o. b. afloat and choice red winter
it about 4c. over Doo. t. o. b. ail oat.

Sat. Mon. Tues. Wed. Thun. FHm
-0. 65% ea\ 66 H 66 66%
C 60" a 670
e. 07J, 069 67D 67% 68
’ { 66=s 66hi o 66% 66%
<] '\(Fl »-.. .0. 656s 607431 & 9
no aelivery.. .. 65bh 66 66 - 838 oot
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For Indian corn futures there hss been a quiet maiket, but
price* have advanced owing to the continue 1 large clearances
front thethe teaboard and in sympathy with ttie improve-
ment in wheat. Id the spot maraet only a limited amuunt of
business ha* been transacted with shippers but prices have
advanced slightly in sympathy with futures. The sties yes-
terday included No. 2 mixed at IH3*c. in elevator; steamer
mixed at 8SJ*c. in elevator: steamer yellow at 315, in ele-
vator and No. 2 yellow at 33c. in elevator. To day the market
was dull and unchanged. The spot market was steady; the
sales included old No. 3 mixed at 34”c. in elevator and S.V-.c.
delivered; also steamer mixed at 84”c. delivered and 35*0.
1. o b. afloat.

dailt OLoanto patcbs or no. 2 mixed 0oaa.

gat. lion. Tuft Wed. Thun. *->
January delivery....... a. 34% 34% 34%** - 31'a Si's
February delivery e 5 34% 34%
Mar delivery....... . 34% 31% 34% « Si’'s 31>s
Ay eBVor O 0% 3% H 8 I

Oats for future delivery have continued quiet, though early
inthe week prices made fractional advances in symoathy with
the improvement in wheat and corn, but subsequently under
freer offerings there was a reaction. In the spot market
business has been quiet. The sales yesterday included No. 2
mixed at 2S1i@ t8~ c. in elevator and No. 2 white at 24”0. in
elevator. To-day the market was dull but steady. The spot
market was quiet and unchanged The sales included No. 2
mixed at 23>+4c. in elevator and No 2 white at 24'q@24hjO. in
elevator. i

dailt closing FAalOXS op no. z mixed oats.

. i Sat. Jon. Tuts. Wed. Thurt. Fr
Jttoiiarv delivery___ ...e. 23% 23% 23% 234 23%
Februa(rjy delivery... 23»  23% S 2*4 234
March delivery ... ...0. 234 234 P 23% 23*4
May delivery.......... 24 24 3 23%  23%

The following are closing quotations ;
. FLOUR
Fine.....cocoeee * bbl. *2 10ff 225 Patent, winter........

$3 45® ?3 65
215» %ég Clty mills extras.... 390

24 Rye flour, superfine. 2 40® 2 80
260< 300 120® 130
2 65# 320 iCorn meal—

320* 340 215® 220

Patent, *[f)lrlnx.

3 60 Brandt)ﬁwin
IWheat ose

®
our in saoke sella at prices below

N.

Wheat— 0. 0. Corn, per bush— C. 0
8prinif, per bush.. 62 o 68%  West'n mixed 34 a 37
Bed winter No. 2.. 68i*t> 70, No. 2 mixed.. . 344® 36
Bed winter........ 62 * 70's  Western yellow.. 344® 38%
Nbite, ... 64 ® 68 Western White_ 3049 394

Oite—Mixed, perbn. 224© 244 Bye—

White........c.oooeene 234® 28 %Vestern, per bush. .
No. 2 mixed....... 234® 244  State and Jersey.. .... ®
No. 2 white........... 24qa 25>s Barley—Western.... 39 9 46
1 State 2-rowed_  .... ®
1 State 6-rowed.. ... . ®

tw For other tables oaimllv clven here »ee pane 30.

THE DRY QO35 TRADE

New York, Friday, P. M., January 8, 1896,

The main conditions of the market have undergone no
change during the past week. The holiday influences have
again tended to keep the genera! demand within restricted
limits in all descriptions of cotton goods, and in the woolen
goods departments there has been the additional influence
against the prosecution of a free business in the tariff bill now
before Congress. Buyers have been in limited attendancs in
both commission and jobbing circles and the business arising
from orders through the mails has fallen short of recent
average. The tone of the market in both cotton and woolen
goods is much as last reported. Staple cottons, without being
preseed for sale, are easy to buy in all descriptions, prices
still showing considerable irregularity, whilst in fancy cottons

for spring regular printed lines are barely steady aud new
fanoy prints are opening on a lower level than was regarded
likely a month ago, the continuous decline in print cloths
having a weakening effect. There have been no further new
lints of woolen goods put out during the week and in view of
tariff possibilities sellers are inclined to be more conservative.

Domestic Cotton Goods.—The exDorts of cotton goods
from this port for the week ending December 30 were 2 583
packages, valued at >137,835, their destination being to the
points specilied in the table below:

*
Nrw Yobk to Dec. 30. 1895 1894
Week. Year. Week Yea
Great Britain........c.c........ . ﬂé 4,811 62 5542
Chin*...... 56,453 73%%%
India.. * 250 4,722 745 199
Arabia.. 22,067 172 22'309
—Vtrlola.d 8696
»>.t In !
Mexico ... l% 17705 184 12%33
Central America 127 11,198 410 !
Booth America.. 1,689 64,543 525 %8%%3
Other Countries 41 6,882 77 3,744
I ereregesenes e 2,583 203/29
China, via Vancouver*,... 22,870 2178 Zﬁgé%
Total...ooooeiiciiee 2,688 226,309 2.778 238,725

' From New England mill point* direct.
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The value of the New York exports for the year ha®
been $9,286,019 in 1895 against $11,817,441 in 18%4.

Toe demand for brown g >ods h is coatiuueJ oa quite a lim-
ited scale on home accouo’. and there has bsan only a small
inquiry for export. On the bisis of previous prices pur-
c>ast>s'can easily bo made but there has been no pressure to
sell, nor has the market fallea bdow las; week's low limits in
sheetings, drills, ducks or osnaburgs. Bleached shirtings
and cambrics are inactive through mt as buyers are holding
off in the expectation of lower prices bsing fixed shortly in
leading maxes. Wide sheetings also are inactive but still
unchanged in price; sales of ready-made sheets are in‘erfer-
iog with business in the piecs goods. For cotton flannels
and blankets there is little call, but with light stocks pricee-
are steady. Coarse colored cottons ars irregular in price,
with the exception of a few leading makes, whilst all descrip-
tions are selling in but small quan'ities. Kid-finished cam-
brics are weak at 8%c. for 64 squares, aud other co ton lin-
ings are easy. [Fanoy calicoes for spriag have been quoted at
5jijC. for standard makes; this is per yard uader recent
expectations. The demand for all descriptions of cotton dress
fabrics has been of moderate dimensions only. Print cloth
have again been inactive. Extras are nominally 3c., but
have an easier appearance at the close.

X 1896 1894 189S
Stockof Print Clothe— Bee. 23 Bee. 29. ec. 30,
At Providence, 64 squares 40.000 142.000
At Fall River, 64 squares.. 66.000 113.000
At Fall River, odd sires 74,000 29,000
Total stook (pleoesl.... ........ ... 414,000 180,000 234,000

W oolen Goods.—Business in this department has been on
a restricted scdle in both light and heavy-weight fabrics for
men's wear. Sailers have in some instancas shown a more
reserved disposition in view of tariff possibilities and have re-
frained from pressiog for sale stocks on hand and from opan-
ing up new lines. In the latter the most important lines in
the higher-grade fancies have yet to be shown. A general
opening was expected next week but this may now possibly
be delayed. There has been no change in prica3 in any direc-
tion in either wooleas or worsteds. In low grades, su:b as
satinets, doaskin j sansand in cotton-warp and union cassi-
meres, business also is decidedly slow at previous prices.
Cloakings continue dull and featureless. In dress goods-
the sitnatioa is without change iu any important pirucular,
business again baing limited and prices unaltered. Flannels,
blankets and carpets dull at previous prices.

Foreign Dry Goods.—The week’s business has been on a
resiricted scale. Sellers are conservative in entering into
new engagements in face of the tariff bill, but buyers do not
appear to be stimulated into any extra exertions. Meanwhile
prices on spring lines are steady.

Importations and Warehouse Withdrawals of Dry Roods

The importations and warehouse withdrawals of dry goods
at this port for the week ending Jan. 2, 1896, and since
January 1, 1895, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City' Supplement will also be fur-
niehed without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every'subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be famished without extra charge \o every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising—(Per Inch space.)
Oone time .................. . *350 ITur Months (13
One Month 4 times 1100 Six ontha ttinea).. 43 00
Two Months 8 times).. 1800 I Twelve Moat ha (52 times)..
(The noove terms for one month ami apwanl are for atamllujc cards.

The purpose of this Stale and City Department
b to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
word*, with the new facte we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
mhail analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the

State and City Supplement to as near the currentdate as -

possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopedia of information respecting
Municipal Debts.

Brooklyn aad King* County Consolidated.—Qn the first
of tbs year the city of Brooklyn and Kings County were con-
solidated, aed the town of Flatlands is now within the city
limits. The law under which the consolidation was made
provides that the debt of the county be assumed by the city,
but that it shall not be included in figuring the city's borrow-

ing power. The text of the law on this point reads asfol-
lows:
“ All charges and liabilities now existing against said

county, or which may hereafter arise or accrue in said city
and county, and which but for this act would be charges
against or liabilities of said county, shall, from the date afore-
said, for the purpose of the enforcement thereof, be deemed
and taken to be charges against or liabilities of said corpora-
tion, ‘ The city of Brooklyn,' and shall be defrayed or an-
swered unto by it. All bonds, stocks, compacts and obliga-
tions of the said county and of the said Board of Supervit-
ors then existing shall, from the date aforesaid, for the
purpose of the enforcement thereof, be deemed such of and
against the said city corporation, and all such that are or may
be authorized or required to be issued or entered into alter
said date shall be isatnd or entered into by and in the name of
the said corporalion,‘The City of Brooklyn;' provided, how-
ever, that the debt of the said county existing at the date
aforesaid shall not be deemed to be or be included as a part of
the debt of the city of Brooklvn within the meaning of the
provision of the Constitution of the State of Sew York limit-
ing the power of cities to incur indebtedness.”

f Buffalo'* Assessed Valuation.—The equalized valuation of
real estate in the city of Buffalo has been fixed at $218,570,396
for thisyear. The total valuation of real estate in the county
to' $241,760,967, to be compared with $250,206,126 in 1893.
Buffalo's real estate valnatiou has been as follows in the years
indicated :

rear. Ural Valuatiem. | Yean. Real Valuation.
Sl O PR $213,370,396 1 1691 S1B*.181.880
. 220,290,690 11390.. .35a.32i

215,400,130 11889... ... 117.16M.115

20s.6t15.020 | ISMS... . 123.69.1.900

193,254.970 ]1980 76,298,208

In the work of equalization this year in Erie County $13,-
000.000 was taken off the city's valuation and added to that
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i of the county towns. It is reported that a division of the
I county may result, as much indignation is felt outside of the

city.

Philadelphia, Pa.—According to the annual statement of
the Philadelphia Sinking Fund Commissioners the net debt
of the city on Jan. 1, 1898, was $31,377,920, and it shows an
increase of about a million and a quarter on the net' debt of
one year ago. We give the new figures below in connection
with those for previous years, which are taken from our
State and City Supplement:

1890. 1895. 189-1.
Bonded debt........................ $53,070,245 $53,609,945  $52,758,845
Outstanding warrants.......cccccccvvveniencns eveeeesiens 1,516,599
Total debt......ccccoeneee $53,070,245 $53,669,945  $54,275,444
Sinking funds... ...$18,692,325 $20,530,250  $23,693,100
Other asSetS.....ccvviieceiiieeece e e 9,333,462
Total assets......c..cc...... $18,692,325 $20,530,250  $33,026,562
Net debt on January1st.. $34,377,920 $33,139,695  $21,248,882

During last year 6 per cent loans to the amount of $3,004,-
100 were redeemed by the sinking fund, with the assistance
of the $1,000,000 refunding loan. Series G (2) of the 4 per
cent loan, amounting to $400,000, was also redeemed, but the
money was appropriated directly by the Common Council,
and $599,600 of a balance was canceled by the Sinking Fund
Commissioners.

The bill for a loan of $3,000,000 for the Delaware water
front improvement has been signed by Mayor Warwick, and
wilt be used in»an amicable test suit to be brought in the
Supreme Court to determine the city’s borrowing power.

Of the subway loan of $6,000,000, which was authorized
some time ago, only $400,000 has been issued,

Tacoma, Wash.—It is reported from'JTacoma that a verdict
in favor of the city in its suit against~the Tacoma Light &
Water Company, of which C. B. Wright, of Pniladelphia, is
Pr>sidenf, was rendered this week. The city sued for $1,000,-
00 damages alleged to have been sustained through the de-

fendants’ fraudulent action in the disposing of an inferior
water supply and fighting plant to the corporation. The ver-
dict of the jury calls for $787,500 award to the]plaintiff.

Hond Proposal* and Negotiations.—Wo have re
mived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
ml*

_ Albany, N. Y.—Bond Offering.—This city will offer at pub-

lic* auction on January 14, 1890, $30,000 of 4 per cent regis-
|tered water (stock) bonds. The securities will be dated Feb-
ruary 1, 1896, interest will be payable semi-annually on Feb-
ruary 1 and August 1, and $20,000 of the principal will
mature February 1, 1914, and $10,000 February 1, 1915.

The city’s total general debt is at present $3,561.000; water
debt (excluding the above-mentioned loan), $1,589,000; total
debt, $4,150,000 ; sinking fund, $914,434 : net debt. $3,205,566.
The assessed valuation for 1895 is $64,975,715; real and per-
sonal property owned by the city. $7,589,000. The population,
according to local figures, is 98,000.

Alfalfa Irrigation District, Ogallala, Neb.—Bond Sale.—
iOn December 23. 1895, this district sold $21,500 of 6 per cent
bonds to Pat. McGerr andJ. A. Oshel.of Lincoln, Neb., at par.

Billings, Mont.—Bond Election.—A. vote will be taken
January 11 on issuing $25,000 of funding bonds. The securi-
lies will bear interest at the rate of 6 per cent and run 20

Boonville, Ind.—Bonds Authorized.—Town Treasurer T.
M. Scales reports to the Chronicle that on Dec. 26 the citi-
sens of Boonville voted in favor of issuing bonds for water
works. Securities will probably be issued within 60 days for ...
£25,000 or more to run 20 years or more.

Boston, Mai8—It is reported that the $1,000,000 of regis. _:
:ered certificates for which bids of 10152 and 100'03 were re-
iected on Lbc. 26 have since been award-d to- Messrs. E. fo>
Rollins & so1s at 103 879. T.hesecurities bear 4 per cent inter-
rst. They are datedlJan. 1, 1896, interest will be- payable
iemi-annualiv on Jan. 1 and July 1,and theprincipal wium&-=
ure Jan. 1, 1916. 1

In June. 1895, Boston marketed $2,000,000 of 4 per cent secu-
rities maturing in 1915, 1924 and 1935 at 112'938.

Caldwell County, Ky — Bond. Call.—Noticehas beengiven
that 6 per cent Caldwell County bonds dated March 1, ioov,
and numbered as follows, have been called for paymem: Oqge
thousand dollar bonds numbered 120, 49, 170, 23, 101, 137
136, 165, 173, 140. 97. 177, 30, 7, 5, 147. 103 and 22, and |o0O
bonds numbered 34, 9, 35, 3, 54, 32, 19and 26. They will be
paid .March 1, 1896, on presentation at the Treasurer s othoe,
Princeton, on which date interest will cease.
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Cleveland, Ohio—Bunds Proposed.—Il. L. Rossiter, City
Audi'or, r«ports to the ( DROmclb that the qwsiion of issuing
$510,000 of barbor improvement bonds nnd $8-10,000 of bridge
bonds, recently passed upon by the Council, has been sub-
mitted to the Legislature,

Dublin, (in.—Bond Election.—A vote will be taken Jan. 11
on issuing $25,110 of water-works and electric light bonds.
The securities will tear interest at the rate of 6 per cent and
run twenty years.

Duluth, Minn.—Bond Sale.—On Dec. 80, 1805, the city of
Duluth sold $750,000 of 4 per cent water and light bonds to

A. W. Hsitmsn of Duluth nt par, this being the only bid.

Tbe securims are dated Jan. |1, 1890; interest is payable semi-
annually in gold at the American Exchange National Bank,
New York, and the principal will mature Jan. 1, 1926,

Fall River, Muss—Bonds Authorized.—Armory bonds to
the amount of $23,000 have been voted.

Gardner, Mass.—Bonds Authorized—Sewer bonds of this
town to the amount of $9,000 bare been voted.

Glrardvflle, I'a—Bond Sale—The town of Girardville bas
placed $12,000 of school bonds with local investors.

Glens Falls, N. Y.—Bond Election—A vote will soon be
taken on issuing bonds for water-works estimated to cost
about $50,000.

Greonsburg, Pa.—Probable Issue.—Bonds will probably be
issued for a new high school, estimated to cost about $55,000.

Idaho County, Idaho.—Bond Sale.—It is reported that this
county has recently sold $74,500 of 6 per cent 10-20-year bonds.

Kings County, N.Y.—Bond Sale.—Kings County bonds to
the amount of $1,450,000 have recently been sold to the Ham-
ilton Trust Company of Brooklyn at 101-29, The People’s
Trust Company bid for $400,000 at par and tbe New York Life
Insurance Company for the whole issue at 100 29. One hun-
dred thousand dollars of the am unt are issued for public
driveway and parkway purposes, $950,000 for street improve-
ment purposes and $400,000 for the public park fund.

NEW LOANS. NEW

$ 2,000,000

STATE of NEW YORK 8500000 Massachusetts 1914 to

1934. Gold......... 3s and 3Js
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Bond Issue —It is reported that asyndicate has been formed
to take up $2,500,000 of Kings County bridge bonds recently
authorized.

Lincoln, Cal.—Bonds Authorized.—Water-works bonds to
the amount of $20,000 have been voted.

Luck, WIs—Bonds Authorized.—Binds of this town to
the amount of $1,000 have been voted to aid the Ashland
Minneapolis $ St. Paul Railroad Company.

Medford. Mats.—Bids Rejected.— It is reported that bids
received on Dec. 31 for the purchase of $91,000 of water fund
coupon bonds of Medford were rejected. Tile securities are
of toe denomination of $1,000 each, 28 of the bonds being
dated Jan. 1, 1894, and pavable at the rate of $4,000 yearly
from Jan. 1, 1917. to Jan.’l, 1923, both inclusive, and the re-
maining 63 bonds being dated July 1, 1895. $i.0)0 of the
amount pavable each year on July 1, 1916 and 1917; $11,000
July 1, 1918; $15,000 each year on July 1, 1920 and 1921, and
$10,000 on July 1, 1923. Interest at the ra'e of 4 per centis
payable semi-annually on Jan. 1 and July 1, both principal
and interest to be payable at the Howard National Bank of
Bosti n.

Middle Loup Valley Irriga'ion District, Blaine, Cnster,
and Valley Counties, Neb.—Bond Offering.—Proposals will
be received until January 0, 1896, by Charles Nicolai, Secre-
tary. Sargent, Neb., for the purchase of $100.00J of 6 per cent
bonds Interest will be payable semi-annually, and $5,000 of
the principal will mature in 11lyears. $8,000 in 12 years, $7,000
in 13 years, $8,000 in 14years. $9,000 in 15years, $10,000 in 16
years. $11,000 in 17 years, $13,000 in 18 years, $15,000 in 19
years and $16,000 in 20 years from date.

Principal and interest will be payable at the office of the
State Treasurer.

Moundsville Independent School District, W. Va.—
Bond Offering.—Proposals will be received until January 15,
1896, for the purchase of $25,000 of school bonds, The loan
will bear interest at the rate of a)4 per cent and will run
from one to twenty years.

Newton, Mass.—Bond Sale —It is reported that on Dits. 26,
1895, the city of Newton sold $100,000 of 4 per cent coupon

LOANS. NEW LOANS.

January Investments. Exempt from Taxation,

300,000

CANAL BONDS. 200.000 California 1912.
20.000 Lowell 1902... . 4s BROOKLYN CITY GOLD 3Ks-
B e . . 25.000 Natick 1925.................... 4s Vielding 3H o
Atbany, December 17th, 1895. ) 30.000 Hatfield 1925............... 4s felcing
Pursuant to the provisions of Chapter 79 of the
Laws of 1806. proposals will be received at this office 10.000 Me_lrose 1925 """"""""" 4s R L D AY & CO
until Thursday, the 9th day of January, 1896, at 12 52.000 Chlcopee 1902 — 1919, . . .y
o'clock noon of that day for a loon of Gold 4s
"""""""""""""""""" 40 Water Street, Boston.
TWO MILLION DOLLARS 100,009 Orange, Conn., 1910,
for which transferable certificates of stock, Gold................ PIEETRTREPI 4s 7 Nassnu Street, New York.
registered. 10.000 Newark, Ohio, 1900__  5s B O N D S
Principal and Interest payable in Gold, 175.000 Omaha, Neb , 1898-1904 5s _ :
112.000 Aroostook County, Me., s e Seh ool 2

will be issued in tho name of the People of the State

Defiance. QO hio, Rem tiding

of New York, on the credit of the Sinking Fund es- 1915, e ereeenes 4}<s LokMin, Obi** K«fundinir 5s
tablished by said act, bearing interest <ttthe rote of ; Terre naujé, In Refundi 4a
three per cent per annum, payable semi-annually on 01.000 Alpena County, Mich., f‘furo_ra. ch . ?efﬁ‘ugung i 553
the flret days of January and July, and the principal 1915t01934............... 5s A sut%liri]#,sorggrr{ii)l/.'f(«nolé-l), \/\(;21 ter. "55»
reimbursable on the first day of January, 1906. 27.000 Trinidad‘ CO|,, 1915 B5s F*rt Wanrill, Texas,(fvoldi,Wnt .5a

— s

Proposals may be for the whole or any part of the
loan not less than *1,000.

Payments for the loan will be required to he made
on the acceptance of the proposal by deposit In the
Bankof the Manhattan Co. in tbe City of New York
to the credit of “ Treasurerof the Stateof New York
on account of Canal Fund” of the amount of the
award, together with premium and accrued interest
from January 1,1896.

The Comptroller reserves the rtffbt to reject all bids
which are not in bis opinion advantageous to tbe
interests of the State.

Interest on tho loan will eonitnenco on the first day
of January next, and will be pnyable at tho Bank of
the Manhattan Co., in tho City of New York.
| |All1 proposa