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The f"Mowing ut)]., made up by jolegraph, etc., indicates
that the total bank clearing* nf all the clearing houses of tho
United -State* for the week ending to-dny, December 28, have
b~rn *1,121 171.818 Against $1,237,7°8,343 last week and $809.
432 315 the corresponding *»>k of last year. Figures in each
year carer only Are buonesa day* in consequence of the
u d 3 nn hoUdofe

Week Ending December 28.

CLIAftIXOk
BftNsnw frf l«bfr«] 4. 1006. 1894. Percent.
Viwr York . §557.872,159 *321.091,495 +71*8
74.7%13.590 55,290,978 4351
TMtMMtphl* ... 00.4M1.700 02.897.9*3 4 80
11,330.577 8.403.923 +34*9
70.133,021 57.021.784 421*7
lit Leas 16.779.003 17.459,720 —3*9
kte Otiem. ...... nM* M 9,832.7.45 8.064,003 +19*7
#h V¢ <stlifts. $ <I*FS,, .. H §801,901.393 £531,430.554 450 9
otwiuiiM. s.trre ... 122,011,701 108,141,762 412*8
Iftii elldIftk 6day* . §023,977..154 §039.572,318 fa4*5
All «nift. 14ey 100.49t.092 109,869.999 415*7
§1,120.471,848 *800,432.315 488*4

Tewi ftl) etUft* fer veck .

The full detail, of clearings for the week covered by the
above stat.Tn.'dt will he given next Saturday, We cannot, of
ooorse. furut.h them to-day, bank clearings being made up by
Mu Wfion* clearing houses at noon on Saturday, and hence in
the . ti] i«t tw.'iityfour hours of the week have to be
In *11 roAfotantimated, a* we go to press Friday night.

Our usual detailed figure- for the previous week, covering

the r>.nnd ending with Saturday noon, Decem-
ber 2; are given i»d iw.nnd we also present the results for the
Co»re*(..r. ling w>. k in 18M. 1893 and 1892. In comparison
with the preceding wf-ek there i- a gain in the aggregate
w*rh.«. .tout one hundred anil fifly-two million dollars,
hut at New York alone the addition in nearly one hundred and
forty evec millions. Contrasted with the week of 1894
the total for the whole country shows an increase of 24’5 per
cert Compared with the week of 1893 the current returns
record an excess of 34'3 per cent and the loss from 1892 is
#w p>r cent. Outside of Sew York the gain over 1894 is 95
per rent. The excess over 1893 reaches 20’8 per cent, and
n . r, comparison with 1892 the loss is seen to be 6'6 per

g*urjspapn,

REPRESENTING THE INDHSTKIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.
,E-srnd according to Act of Congress, tntie year 1895, by the wittiam B. Daha Compajiy, la the offlee of the Librarian of Congress 1
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The panic of Friday and Saturday of last week may
be properly characterized as a senseless scare, during
which properties of all kinds regardless of intrinsic
merit « ere sacrificed. It was made possible through
the idea that war with Great Britain was an immediate
contingency and was precipitated by the increased
sales of securities through London houses which that
fear stimulated. Ourgold reservehad previously dropped
to a point indicating the need soon of another bond
offering by the Government. With these larger sales
of securities entailing larger gold exports and with the
feeling prevailing that if war were to happen the dif-
ficulties of repairing the loss to the reserve would be
greatly increased, the haste of Europeans to get out
of American securities appeared to be almost universal.
Such conditions existing made the panic inevitable.
It reached its culmination on Siturday, when during
the two hours of business the further declines in stock
values were so important as to lead to several failures
here and- at Philadelphia and Boston. Ihe close on
Saturday with the cessation of the London selling was
slightly better, but the anxiety with reference to the
conditions which Monday would bring was ut concealed.

It was almost grotesque to read the accounts of the
daily press of Sunday and Monday mornings as to the
amounts of gold which were being offered the United
States Government from all countries. Russia, report
said, had proffered $400,000,000; Great Britain and the
Continent were ready to take our bonds in almost any
amount; and the United States itself was stated to
be easily able unaided to cash in gold $100,000,000
of them. Before the opening on Monday, too, the
public here and apparently abroad, had concluded that
the war scare was without reason ; the President’s mes-
sage, rumor said, had no such belligerent intent as had
been given it; Congressional action did not mean any.
thing more than a general affirmation of the Monroe
doctrine and the appointment of commissioners to
find out what the facts were. Thus it happened
that the week opened on a more peaceful aspect,
and with the danger to our gold reserve apparently
lessened. These were the controlling conditions, and as
they were materially changed, there was very naturally
a complete revolution of feeling at the beginning of
Stock Exchange transactions Monday morning. The
early cables had shown that prices for American
stcck8 in London were decidedly better and the
succeeding cables showed further recovery; so as
the day progressed confidence here continued to im-
prove.

An event of the week was the announcement that
the associated banks, at a meeting held at noon, Mon-
day, decided to and had put in working order the
machinery for the issue of loan certificates under the
guidance of Mr. Frederick D. Tappen, President of
the Gallatin National Bink, who so effectively steered
the banks through the financial panic of 1893. This
action no doubt had a reassuring effect, although up
to this time no loan certificates have been taken out.
Another circumstance which served to add materially
to the better feeliDg was that Mr. J. Pierpont Morgan,
who was the leading spirit in the last Bond Syndicate,
visited Washington on Tuesday and returned to this
city on Thursday. Very little is known with reference
to his visit except the mere fact we have stated. Ru-
mors in almost endless number have been connected
with the visit, the substance of them being that in the

financial situation.
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event of the failure of the Senate promptly to show a
disposition to grant relief to the Treasury the Admin-
istration would issue $100,000,000 4 per cent 30-year
bonds. The assumption is that a new syndicate has
been formed or arranged for, composed of our leading
banks and bankers, and headed by Mr. Morgan, which
will subscribe for the loan and so direct its affairs as tu
afford full protection to the gold reserve for along
time to come.

One of the most gratifying features in the situation
is the continued favorable reports of earnings made by
our leading railroads. This characteristic is strikingly
revealed in the returns of gross and net received this
week for the month of November. We have become
so accustomed to extraordinary gains on the Chicago
Milwaukee & St. Paul that the increase of $897,675 in
gross and $667,672 in net reported by that company
for the month may not attract particular attention,
though the ratio of addition in the one case is
over 35 per cent and in the other not much short
of 70 per cent. The Chicago & North Western
in the same section also has another

very large
gain; the company gives out only the figures
of gross, in which the increase is $648,605. But

in other parts of the country many roads are dis-
tinguished in much the same way. Take for instance
the Central of New Jersey, an anthracite coal road ;
it has gross of $1,279,684 for November 1895, against
$1,051,590 for November 1894, and net of $562,364
against $390,690, the latter an improvement of over
40 per cent. Or take the Northern Pacific, which re-
ports gross of $2,198,024 the present year against
$1,856,703 last year, and net of $1,178,592 against
$783,019, the increase in this last case being over 50
per cent. The Pennsylvania Railroad has also issued
its return for November this week, showing on the
Eastern and Western lines combined an improvement of
$906,756 in gross and of $376,317 in net. We refer
to the figures again later on in this article, and will
only say here that this improvement follows $465,468
gain in gross and $590,282 gain in net last year. Of
course in the Southwest, on account of the great fall-
ing off in the cotton crop, the exhibits are of a differ-
ent character, and we note that the San Antonio &
Aransas Pass has gross of only $167,996, against, $229,-
121, and net of only $53,619 against $110,544. But
even in that section there has latterly been a decided
change for the better. Thus the Texas & Pacific,
which through October and November was reporting
very heavy losses in earnings, for both the second and
third weeks of December has been showing gains; and
in the case of the St. Louis Southwestern the
are now on a greatly reduced scale.

No one expected a very large amount of new railroad
building during 1895, but according to the records
kept by the “ Railroad Gazette ” of this city the addi-
tion has been smaller even than was thought likely.
The “ Gazette” finds only 1,428 miles of new track
laid during the twelve months. This is considerably
less even thau for 1894, when the same journal reported
1,760 miles of new road and some other authorities
made the amount about 2,000 miles. Even if later
returns should add a couple of hundred miles to the
total, the aggregate for 1895 would yet be the

losses

smallest of any year since the Civil War. But
though track-laying has been of only Ilimited ex-
tent, some other statistics which the “ Gazette” has

collected show that the year has been a much better
one than the preceding year. Thus 1,109 locomotivee
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were built by 13 companies in 1895, against only
695 in 1894, while the reports from the car build-
ing companies show that 31,893 freight cars were
built, against but 17,029 in 1894. In this we see of
course the more liberal expenditures made by the
railroads as the result of the improvement which
ha3 occurred in their earnings. We need hardly say
that the year was far from a normal one neverthe-
less, and that the margin for further improvement is
very great. In the five years preceding 1894 the num-
ber of engines built was never less than 2,000 in any
year, while the number of freight cars built in 1893
was 51,000 and in 1892 93,000, against the 31,893 for
1895.

During the panicky movement on Friday of last
week money loaned in comparatively large amounts
on call at 80 per cent, and a few loans were recorded
at the rate of 100 per cent per annum. On Saturday,
though usually on that day there is no demand, the en-
gagements until Monday being made on Friday, money
eloaned as high as 50 per cent par annum. Oa Mon-
day there was an attempt made to advance rates,
but after 75 wa3 bid and some transactions were
at 50 per cent, the rate fell off. On news of
the action of the Bank Clearing Uouse Associa-
tion large amounts were offered at 6 per cent,
and one trust company is said to have offered
time loans for all the year at 6 per cent, while
another trust company offered large amounts on
call at this rate. Good borrowers, with acceptable
collateral, had no difficulty even on Friday in obtain-
ing money at 6 per cent at the banks ; but some bor-
rowers, and notably those who during periods of ex-
treme ease had required the banks to markdown stand-
ing loan to the lowest curreit rates, found that their
rule worked both wayi, and when they applied for
money during the semi-panic they were required to
pay current rates, and some banks obtained 25 per
cent for new loans.

The extremes for call money at the Stock Exchange
on Monday and Tuesday were from 3 to 50 per cenr,
averaging abmt 10 per cent. On Thursday the range
was between 5 and 8 per cent; yesterday between 4
and 9 per cent. Banks and trust companies have
loaned generally at 6 per cent. There has been a
good inquiry for time contracts and 6 per cent is
bid, without regard to the period of maturity, and some
business has been done at this rate. Tne dealings in
commercial paper are at a standstill, though some choice
four months’ single names have been accepted at 6 per
cent, and the quotation is nominally 6 per cent for the
best without regard to classification. 8 >tre sales of
good names have been made at 9 per cent. Tnis does
not reflect the needs of bgrowers but the necessities of
brokers who have bought the paper and are now
anxious to raise money upon it. No Clearing-House
loan certificates, as already stated, have been applied
for by any of the banks, none being in a position to
require them, and each is probably waiting for the
other to take the initiative, as was the case in 1893,
when the Bank of Commerce took the leal, chiefly to
encourage other banks. The fact that the certificates
aithoriz d on Monday bear 6 per cent interest, and
that 1-16 of 1 per cent commission is require! to be
paid to the Clearing House, will very na'urally ten! to
restrict their issue. The Pniladelphia and the Boston
Clearing House banks on Tuesday decided to issue cer-
tificates, and the interest rate at B>ston is 7'30 per
cent.

THE CHRONICLE

1133

The Bank of Eogland minimum rate of discount re-
mains unchanged at 2 per cent. The cable reports dis-
counts of Bixty to ninety day bank bills in London 1$
per cent. The open market rate at Paris is 2 per cent
and at Bsrlin and Frankfort it is 3}@4 per cent. Ac-
cording to our special cable from London, the Bank of
Eogland lost £944,000 bullion during the week and
held at the close of the week £43,632,321. Our cor-
respondent further advises us that the loss was due to
shipments to the interior of Great Britain of £1,002,-
000, to the export of £126,000 (of which £116,000 was
to the Argentine Repnblic and £10,000 to China,)
and to an import of £184,000, of whicl} £106,000 was
bought in the open market, £59,000 came from Hol-
land and £19,000 from other countries.

The foreign exchange market was very strong on
Monday and Tuesday, notwithstanding the stringent
money market, mainly because there were apprehen-
sions that some difficulty would be experienced by the
foreign bankers in obtaining legal tenders from the
banks with which to exchange for gold at the Snb-
Treasury, and in some cases rates were advanced for
the purpose of checking business, and some bankers
declined, to draw at all, preferring to wait until the
situation grew more settled or the outlook less uncer-
tain. The only change made in nominal rates on Mon-
day was an advance in short sterling by Heidelbach,
Ickelheimer & Co. to 4 90%. Quotations for actual
business were wide, being 4 87$@4 88 for long, 4 89}
@4 89} for short and 4 90@4 90% for cable transfers,
the former being one-qaarter of acent and the latter
one-half to three quarters of a cent per pound sterling
above the closing prices of the previous Friday. It was
then announced that Muller, Schall & Co. would ship
4300,000, and L. von H iffmann & Co. 1250,000 gold
by the steamer sailing for Europe on Wednesday, and
the Bank of British North America and the Mer-
chants’ Bank of Canada each withdrew 1100,000 gold
for shipment to Canada, tho Montreal markets reflect-
ing the panicky fall in securities here. On Tues-
day Brown Bros., the Bank of British North America,
Heidelbach, Ickelneimer & Co. and the Merchants
Bank of Canada advanced their rates to 4 89 for sixty
day and 491 for sight, while Lazard Freres posted
4 89% for the former and 4 91 for the latter. Rates
for actual business were 4 88}@4 88} for long, 4 89}@
4 90} for short and 4 91@4 91$ for cable transfers,
and during the day some of the bankers demanded
492 for the latter. The announcement was then
made that Baring, Magoun & Co. would Bhip
+500,000 gold to Europe on the following day
for *he account of Kidder, Peabody & Co., of
Boston; that Lizird Freres would send 8500,000,
and that L. von Hoffmann & Co. had increased their
engagement to ¢dOO.000, making, with ~300,000 taken
by Mailer, Schall & Co., ¢1,700,000. Wednesday was
the Cnristmas holiday. On Thursday Brown Bros,
reduced the short rate to 4 90, while Biring, Magoun
& Co. moved their rates up to 4 89 for sixty days and
4 90$ for sight, and the Canadian Bink of Commerce
posted 4 89 for long and 4 91 for short. The market
opened with an easier tone for sight bills and cable
transfers, due mainly to the more settled feeling in the
money market and also to offerings of bills against
intended shipments of gold on 8 iturday, and rates for
actual business were 4 88}@4 88} for sixty days, 4 89%
@4 90 for sight and 4 90$@4 91 for cable transfers. In
the afternoon the tone was easier all around
and rates for actual business at the close wore 4 88@
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4 88i for long, 4 89%$@4 89% for shortand 4 89f@4 90
for cable transfers, and the reaction was mainly due to
the fact that rates had been too sharply, and without
good reason, advanced early in the week. Yesterday
posted rates were irregularly changed, some barkers
advancing half a cent for long and short and others
reducing half a cent. Rates for actual busiuess were
reduced one-quarter of a cent for 60 day sterling. The
close was steady. Engagements for shipment to Eu
rope to-day are: Lizard Freres, $1,000,000; L. von
Hoffman & Co., $500,000, and $500,000 by Baring,
Magoun & Co., making for the day $2,000,000 and for
the week $3,700,000. The Bank of Montreal also
took $200,000 from its vaults for shipment to Canada.
The following table shows the daily posted rates for
exchange by leading drawers :
Fri.. Mon, Wed., i Thurs
Dec 20.

Tnes., Kn

Dec. 23. Dec 24 Dec. 25, Dec.2d. Dec. 27.
* * *-9 89 8"-8*
Brow* Brc.. B Brro1 91-90*  90*
Bari ays . 88* es* 8S* 89 89
Mag%un k Co. (?(Slg S % €0 98% 988* gg*
Bank British (Jodays . 88*
Ho Amerlca ’;g|ghty . Uo* 00* 91 91 91
% days . 88* 88* «* “mg* 88*-9
Montreal ...... (‘'Sight.-. BO* 90* 0* 90* 9'*-|
Canadian Hank (60 dars . * 88* 88* 89 86-*
Of Commerce. ES|ght 85( 0 0 QJ 91-90*
HtJidelbach.Ick- J60 days e «** »* 89 89 89
=ibanner k Co\Sight... 0* 91 91 91
. 88* 88* 89* 89* 891-9
L* rtrr*re>"{stehtl! . 90 D e 9 910t *
Merchants' Bk. idOdays . 88* 88* 89 89 89
of Canada— <S»zht... . 90* 90* eil 91 [eil

The market closed steady on Friday at 4 88°@4 83£
for sixty day and 4 907@4 91 for sight. Rites for
actual business were 4 87| @4 88 for lodg, 4 89£@4 89£
for short and 4 89f@4 90£ for cable transfers. Prime
commercial was 4 87£@4 87f and documentary 4 86f@
4 87J.

We have noted above that the Pennsylvania Rtilroad
makes a very good return of earnings for the month of
November. On the lines east of Pittsburg and Erie
there is an increase of $411,767 in gross aDdof $100,771
in net, and on the lines west of Pittsburg an increase
of $494,989 in grots and of $275,546 in net, giving to-
gether $906,756 addition to the gross and $376,317 to
the net. It will be observed that the company has con
tinued its policy of appropriating aconsiderable part of
the increase in earnings to the expense accounts,
presumably for the purpose of further improving
the condition of the property. This applies with
particular force to the lines east of Pittsburg, where, on
an addition of $5,437,079 to the gross earnings for
the eleven months, expenses have been augmented in
the sum of $4,245,530, leaving only $1,191,550 in-
crease in net. Combining these Eastern lines with the
lines west of Pittsburg, we find that the total gain on
the whol system for the eleven months has been $9,-
596,176, of » hich $5,850,654 went for increased expend-
itures and outlaws, leaving $3,745,522 gain in the net.
The following gives the figures for the Eastern lines

for a Dumber of years past for November and the
eleven months.

LI».H «,HT or ;
PITT8DUUO.

November. $ $ 1 t

Oroesearning®... ~ 68776 4 5465867 62fc8152 6.017,282 P694,726 5e, &7
Oparat'g expenses 3878566 3557670 3591290 4,123178 3733.8 1 3.628,282

Net earnings. 2009058 1908287 1696862 1894104 1,660,874 2,136.030
Jan. 1to Nov. 80.

Gross earnings. . ,58,987,5 5 63,560,408 61,072,3“9 6?,9f6,420 61,630,01* fi0.8i6.939
Operat'y expenses. 41004403 8' 768874 4340835 44,11511' 41 7I$,8V2 il.2U .S4i

N»t mnunin.. U7.68S,172 lli.7SU,(122]17,7 61.051 1,491,609 19,916,6-8 19,625,695
Besides the roads already enumerated, the Barling
ton & Quit cy for November has $349,252 increase in
guts, $166,300 increase in net; the Southern Railway
86,736 increase in gross, $30,988 increase in net; the
New York Susquehanna & Western $10,004 in-

185 1 18M

1893. 1892, 1891. 1860.
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crease in  gross, $14,761 increase in net; the
Northern Central $40,528 increase in gross, $20,-
434 increase in net; and several other roads,

like the Alabrma Great Southern, the Allegheny
Valley, the M .bile & Ohio, also have larger or smaller
gains. The Jacksonville Tampt & Key West, watch
has suffered so severely from the effects of the da nage
to the orange crop by frost last winter, reports only
$26,939 gross for November 1895, against $73,397 for
November 1894 and $1,152 net against $28,420.

------ November Earnlngs
18

Vame of Bond * 151 1892
_, ____________ 234.2 199 481 170 515 228.793
Allegheny Valley Net ~ ‘B9691 80301 7041 94284
Brooklyn Elevated.......... 163154 143.481 148,215 163.405
Net 67,304 62.527 60024 73,585
Central of New Jersey. ....Gross 1279.6 1051590 1174568 1,1'9.786
Net P2. 390,690 479,397 418.622
i . i .....Gross 29S8.S51 2539.P99 3.094534  3,522.902
Chicago Burl. &Quincy... “QIE8S 21017 104717 146046 1A
Chicago Mil. & St. Paul.. Gross 3416689 2519014 3168070 3499.605
Net 1653823 988,156  1,278.500  1.406.047
mlev. CIn. Ch. & St. Louis. .Gross 12'2,631 1202728 11-0039 1235339
Net 831’571 317,126 265.2>3 332.439
............. 581>38 544.310 540.498 62 <00
Northern Central Net 179078 150241 155354 10413
San. Ant & Arans. Pass... 167,998 229.121 192 609 184.874
Net 63619 110,644 74.144 59.689
Southern Railway............ 1,870,364  1,783.028 1,f1“8 292 1,760,5 &
Net 709164 678,175 597.699 B57,074
Western Maryland......... 102,508 9,777 82.609 88,758
Net 84423 32,361 15.590 26,466

The following statement gives the week’s movements
of money to and from the interior by the New York
banks.

Beceivtd by Shipped by  Net Interior
N. V. Bank*. N.Y. Bank* Movement.

5,385,000 $6,311,000 Loss. $926,000
478,000 593,000 Loss. 115,000

$5,863,000 $6,904,000 Loss.SI,041,000
Result with Sub-Treasury operations and gold exports.

+sek Ending Dec. 27,1895.

Total gold and legal tenders.....

tmo Out of Net Changein
Banks Banks. Bank Holdings.

Bangs' interior movement, as above 15.863.000 $6,904,000 Lo8S.$L.041,0U0
dub-Treas. oper. and gold exports.. 19.500.000 25,500,000 Loss. 6,000,000

Total gold and legal tenders...... $25,363,000 $32,404,000 Loss. 7.041,000
Amount of bullion in principal European banks.

Vesk Ending Dec. 27,1895.

Gold. Silver. Total. | Gold. Silver. lota!

* | * £ £ S X
England....... 43,6723/1 43.632.3U 32,517.178 32.547,478
78.519,730 49,697,105 128,116 844 82.783.000 49,079 000 132,462,000
Germany. ... 31,085.775 13,322,476 44.408,250 37.16*,500 15 181.500 52 350.000
Aust.- Uung y 24,402 000 12,775,000 37,177, J0 15.270.000 14.029,000 29.299.000
Spain........... 8.004.000 10,490,000 18.491.000 8,004,000 11.000,000 190)1,000
Netherlands ~ 3.717.000 0,800.000 10.577.000 4.0S5, *00 6808,000 10.983.000
Nat. Belgium 2,721,333 1300607 4,082,000 349000 1,748000 5.244,000

Tot-thls week 192,082.168 94.405,247 288.487,415 183,353,07- 98,535,500 281.8+9.478.
Tot. prev. w'k 192.683.c05 91.495,411 287,079.215 183,170,056 96.475.333 281.0*5,389

THE BUND BILL PROPOSED BY TEE
HOUSE OF REPRESENTA TIVES.

The House of Representatives has not been idle this
Week ; it has so far conformed to the needs of the hour
as to remain in session and mature a bond and certificate
bill.  We do not mean that the measure is in its main
features what we think would best suit the conditions
at the present moment; nor that it is at all likely the
bill will pass the Senate, even if it does the House, in
the form it has been introduced. All we iut nded to
affirm was that the House has shown a very commend-
able appreciation of the urgency of the situation in so
promp ly getting a measure before it, and further in
following that act up by fixing to-day at 3 P. M. to
take the vote. When the Senate meets on Monday the
bill will consequently be ready for its consideration. It
would be hazardous to offer an opinion with reference
to the action of the Upper House. Report says that
body, as at present constituted will not pass any bond
bill, and this report apparently is confiimed by the
opinions of leading members.
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It will be noticed as a first feature that the bonds au-
thorized by the proposed law are redeemable in “coin,”
not specifically in “ gold.” N >doubt under the present
peculiar circumstances a “ gold” bond i3 the require-
ment. At the same time we understand the fetling
which has given rise to hesitation in accepting the
proposition to substitute “ gold” for the word “ coin”
in the act. One claim is that to change this word
would be to discredit the bonds already out; it would
be like sayirg that bonds issued under this law are
payable in gold, but the issues already outstanding the
Government may redeem in gold or silver as it elects.
A more material objection urged is that to insert the
word gold would be an act of humiliation, derogatory
to the credit and dignity of the nation. Wnen one
remembers that the United States has practically three
times redeemed its public debt in full, and further that
of the vast number of obligations put out during our
late war all the coin bonds have been paid in gold,
although only currency largely depreciated was re-
ceived for them—when these facts are recalled it
seems to many as if the honesty and intention of our
people ought not to be questioned now.

All this would be unanswerable had not currency
affairs during recent years experienced a change which
makes any inference drawn from events that trans-
pired previous to such change far from conclusive.
We have often given the reasons why the promised re-
demption should at this juncture be stated plainly
to be in gold. Those reasons are based upon a
new set of facts which go to make up the financial
situation of to-day. We will not repeat them at any
length. They indicate such a radical defect in our
currency that at the moment capitalists will give a
materially better price for our bonds if gold redemp-
tion is promised. It does not seem then to be a
case for sentiment. Besides if it is the intention
in any event to pay gold, and if by saying so the
borrower can sail the obligations which are to be
marketed at a higher price than can be obtained
if the word “ coin” is wused, it would be diffi-
cult to see any wisdom in hesitation as to which
should be the course adopted. Then again
what we want to borrow at this time is gold. What it
is need< d for is to support our gold standard, the sta-
bility of which is in danger. On this occasion too a
serious doubt has been felt more or less at home and
everywhere abroad whether we can long sustain this
standard. If the dislocation feared should befall our
currency and the change was to silver values, the
dive'g”*noe would be so wide that to hold that “ coin ”
reriempticn still meant “ gold” redem >tion would re-
quire a degree of virtue in our legislators more positive
than they have recently given any evidence of. Hence
we see the force of the call now for a contract without
ambiguity and the necessity there is for it if the best
price is ro be secured.

There is still another feature of the bill in question
which is unfortunate. We refer to the maximum in-
terest limit of 3 per cent fixed for the bonds. Whether
geld in any considerable amouut can be obtained at
that pric- is at least questiouable. 8 >me appear to think
that a 3 p»T cent loan might be made popular if offered
in such a way as to facilitate payment for the bonds;
by that means (he hope is that the offer would prove
efftc ive in drawing ont the hoarded metal. This
idea it is reported is to be tested on the occasion of
th> nett nond issue, which rumor yesterday said is to
be announced at an early day. We have no faith in
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(he success of the attempt. The 3 pi-r cent cer-
tificates proposed in the second section of the bill
to meet a deficit in revenue, payment for which is,to be
made in legal tenders, could no doubt bs successfully
fl rated in the form of a popular loan if an occasion
should arise for its use, which does not seem likely.-
But a sale of bonds requiring gold in payment, and
gold which is not to be drawn out of the Treasury
again, demands good leadership and careful manage-
ment. The last two bond sales well illustrate the
relative usefulness of the Syndicate and the Popular
methods.

RAILROAD RATE WARS—THEIR CAUSE
AND CURE.

In the January number of the “ Forum,” just
issued, Mr. John W. Midglev, the Chairman of the
Western Freight Association, has an article under the
above caption. Mr. Midgley’a position and experi-
ence invest what he has to say with considerable in-
terest, and at the same time the suggestions he makes
for dealing with the sitnation are worth careful con-
sideration. «

Mr. Midgley traces the gradual development of the
rate-making power, and shows how the evils and the
difficulties under the present system have grown
up. He points out that the original expectation,
at the time of the introduction of the railroad, was
that all persons who desired to run their wagons
thereon would be at liberty to do so on payment of
specified tolls. This idea was quick'y seen to be im-
practicable. The fact that the companies monopolized
the service led them to acquire for their directors, in
their charters, the right to prescribe reasonable rates
for the transportation of persons and property. Mr.
Midgley calls the authority thus conveyed ‘an agree-
able fictioD,” and says that however proper it may
have been in its early recognition it has no place in
modern praotioe, and has not had for many years.
“The idea that the directors of railroad companies
would calmly adjust the constantly varying acht dules
of fares and freight may have occurred to the original
promoters of those enterprises as entirely practicable,
but it has not proved so to their successors. They
seldom raeetoftener than quarterly, and then concern
themselves chiefly with a review of the financial con-
dition of the properties. And yet that depends mainly
upon the maintenance of remunerative charges for the
services performed.”

Mr. Midgley also referB to the changes in railroad
practice rn«de nec ssary by the enactment of the Inter-
state law. Before the passage of that law carriers did
not modify their tariffs at intermediate stations when
they became involved in rate reductions at more distant
points. But now they are obliged to take cognizance
of the prohibition contained iu the 4th section of the
act and wnich forbids charging a greater sum for a
shorter than for a longer distance iu the same direc-
tion, the shorter being included within the longer. The
effect of that clause, if it be strictly regarded, is to
compel railroads to reduce their intermediate rates to
the level upon which, by the force of land or water
competition, they may be obliged to carry their more
remote traffic. Wdile in theory the principle seems
admirable, in practice it is de-tructive. To prove the
nnsoundness of the proposition that the collection of a
larger sum for a shorter than for a longer distance can-
not be justified, Mr. Midgley takes for illustration the
case of Iteno, Nev., on the Central Pacific, one of the
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principal towns in that sparsely populated State. At
San Francisco, 30C miles beyond, there is severe com-
petition with ships, which have a free course of the At-
lantic and Pacific oceans, in carrying trans-Continental
traffic. The railroads in competition with the ocean
not infrequently have to make rates which for the service
across the Continent are unreasonably low. Should they,
then, be held down to no greater charge from New
York to Reno than their competition with the ocean
may compel them to accept from New York to Sm
Francisco. If a merchant at Reno patronizes the ocean
or arival railroad, neither can carry his goods to Reno,
but must deliver them at San Francisco, and the mer-
chant would still have to pay the charges of the Cen-
tral Pacific from the coast to Reno. Obviously then
the latter company would be justified in charging from
the Atlantic seaboard to Reno direct the regular rates
from New York to Stu Francisco, plus the local rate
thence to Reno, and this is the rule usually followed.

As to the general rate situation, Mr. Midgley avers
that “even an approximate maintenance of agreed
rates between American railroads for a protracted
period is practically unknown.” Tnis is certainly a
very strong statement, and it carries additional weight
because it is made by one having inside knowledge of
the facte. 'it ought to impress all those interested in
railroad properties with the urgent need of providing
a remedy. The difficulty is chiefly in the fact that by

the fifth section of the Inter-State law the device
formerly employed by the railroads to ensure
the maintenance of rates has been taken away

and no substitute furnished. As to the oil practice
of allowing the inferior lines an acceptable share of
the competitive traffic, or an equivalent in money—in
other words, the entering into pooling arrangements—
Mr. Midgley holds the same view as that entertained
by all competent critics, namely that it was clearly
justified from the standpoint of expediency. Toe
stronger lines could afford to concede something to
the weaker, as by so doing they secured protection for
their larger interests. “ It was in the nature of a pay-
ment for insurance against injuries which might other-
wise be inflicted.” Mr. Midgley also notes that from
the earliest competition in England, “ joint-purse ar-
rangements,” as they are called in that country, have
continued, and have operated to prevent rate wars.

Bat our readers will be most interested in knowing
what cures Mr. Midgley has to offer for the existing
unfortunate condition of things. He summarizes his
suggestions under five heads as follows:

1. Create a board of financiers which shall mark for
disapproval properties that are unwisely administered.

2. Appoint a standing committee, consisting of one
director from each prominent railroad system in a
given territory, which shall promptly inquire into and
locate the responsibility for any rate war that may occur.

3. Concentrate the rate- making authority on all com-
petitive traffic in the hands of one man upon each sys-
tem or railroad, and provide for it3 exclusive exercise
by such officer.

4. Form comprehensive associations in each well-
defined group fur the proper consideration of ques-
tions of common interest, the several members to be
adequately represented in the deliberations.

5. Provide for the prompt arbitration of all disagree-
ments, as they arise, between any two or more parties
to a traffic association.

The la-t three of these propositions do not call for
any special comment, since the features suggested are
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guite generally embodied in the traffic associations so
common all over the country, and whose usefulness is
so generally recognized. The first two propositions
are rather novel. As to the second of these, it may
be questioned whether a standing committee com-
posed of one director from each road would fiad it
any easier to locate and fix rate disturbances than the
existing freight and passenger committees, made up of
representatives of the different roads. Their duties
and functions would be somewhat different, and they
would have the advantage to be derived from being
charged with only that single piece of work. But
would they not in other respects be beset with the
same conditions and difficulties that are now encount-
ered?

As regards the suggestion to have a board of finan-
ciers “ mark for disapproval” companies whose man-
agements encourage rate wars, the proposition wears an
attractive look. Mr. Midgley’'s ilea is to have the
board of financiers consist of a syndicate of bankers
representing investors in corporate properties. Such
an organization would be in position to say to each
company: “ We will commend your securities so long as
your property is managed conservatively; but if it
should appear that your officers are acting recklessly or
are willful disturbers, we will advise the public to let
your stocks and bonds alone.” A statement of that
kind, Mr. Midgley well says, from men of authority in
financial circles would speedily subdue the most bellig-
erent and presumably compel the directors of the com-
pany concerned to give their immediate attention to the
troubles, with the probable result that the disturbances
would cease.

The power whose aid Mr. Midgley would here invoke
has been silently exercised a good many times in the
past at critical periods, and always effectively. In recent
years the financial interest has become increasingly pow-
erful wish our railroads, and there can be no doubt that
entirely apart from Mr. Midgley’s suggestions the influ-
ence of that interest will continue to be exerted to
prevent rate wars and to bring them to a speedy ter-
mination should they occur. As a matter of fact,
however, investors are not so much in need of protec-
tion and safeguards against actual rate wars as against
rate cutting. Wars have become comparatively infre-
quent of late years and those that have occurred have
been of short duration. The change may be said to be
due largely to the power of the banking interests. As
soon as the difficulty reaches that stage, these inter-
ests step in and compel a halt. Moreover, even with-
out the intervention of the bankers the railroad presi-
dents themselves feel obliged to take measures to stop
the conflict, fearing the consequences upon their prop-
erties of a violent warfare. We have a recent illus-
tration in the case of the troubles last October among
the Western roads. Hardly had the conflict developed
into an actual and violent war before the executive
officials came together and stopped the whole thing.
Rtte cutting, however, is a more insidious form of
evil. It goes on silently and steadily, (while to out-
ward appearances the roads may seem to be at peace),
and no way has yet been disc >vered for dealing effect-
ively with it.

The question then is, could the binking interest be
brought into play as against this form of trouble, and
is it desirable that it should be ? lathe event con-
templated it wou'd be necessary for that interest to
take a hand in the thousand and one petty disputes
that are coming up all the time as regards both passen-
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gets and freight. Might not the efleet be to weaken
and dissipate the tremendous power now exerted by
the great banking houses when the critical moment
arrives. One of their sources of strength lies in the
fact that they actively interfere only on rare occasions.
In the contingency contemplated their action would
have to be practically continuous—exerted indirectly,
if not directly, to day, to morrow, and the next day—
making them monitors as it were as regards all the
traffic affairs of the roads. Would not the danger be
that the cry of wolf raised too often might prove una-
vailing when there existed special need for giving heed
to it. The question also occurs whether aboard of finan-
ciers representing the banking interests, acting collect-
ively and in a formal manner, would be as effic-
acious as the influence of the same banking
concerns exerted separately and informally—silently,
yet relentlessly. Upon the answers to these ques-
tions will depend the feasibility of Mr. Midgley's
scheme.

RAILROAD DIVIDENDS FOR 189.

In considering the dividend record of United States
railroads for the year 1895, the fact which stands out
prominently is that tho year has not in this respect
been altogether an unfavorable one. That is to say,
it has not been marked merely by further reductions
and suspensions. There have been some resumptions
of dividend payments by roads which had previously
passed off the dividend list, and some enlargement of
the rate of distribution by several companies which
had in the recent past been forced to coatract. The
further redactions and suspensions of course reflect
the effects of the long period of depression and the
poor grain crops of last year. The resumptions indi
cate that business depression has already in large
measure given way to business revival and they also in-
dicate the presence of greatly improved crops this
year.

The charges of an unfavorable nature in the divi-
dend list came largely in the early part of the vyear.
One of the first of these was contained in the announce -
meat that the Michigan Central and the Canada
Southern would pay only the regular semi-annual divi-
dends, and omit the extra dividends which had been
paid in February of previous years. We may s-y, too,
that the same plan has again been pursued in the divi-

dends to be paid the coming February. The New
York Chicago & St. Louis, another Vanderbilt
road, omitted altogether the annual dividend
on its 1st preferred stock. The New York
Central came down from a basis of 5 per

cent per annum to 4 per cent. The Baltimore
A Ohio suspended dividends on its common shares,
and the Canadian Pacific also passed off the dividend
list, as did like vise the Terre Haute & Indianapolis.
Rock Island has been paying only £ per cent quarterly;
the Milwaukee A S'. Paul pud only 1 per cent on its
oommon stock in April and October, against 2 per cent
semi-annuil previously; the Chicago & North West-
ern on its common came down fro-n 3 per cent semi-
annual to in January 1895, and then was obliged
farther to reduce in July to only 14 per cent, advanc-
ing anain to 21 in January 1890. The Central of
New Jersey reduced from a basis of 1J per cent each
quarter to Il percent per quarter. The North-Eastern
(S. C.), which had been paying 6 per cent per annum,
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omitted the dividend due in July, and the Belleville
& Southern lllinois paid only 71 per cent on its pre-
ferred stock in 1895, against 8 per cent in the years
preceding. The West Jersey reduced from 31 semi-
annual to 3 percent last March, but went back again
to 34 in September ; the latter was a scrip dividend,
but the scrip was almost immediately redeemable. The
Huntingdon & Broad Top made a distribution on its
common stock of 2 per cent in July 1895 against
21 per cent previously. The Savannah Florida &
Western will pay 2 per cent the coming January,
jagainst 4 per cent last January.

The roads that have enlarged their dividend distribu-
Itions or resumed them are more numerous than might
be supposed. We have already referred to the Chicago
; & North Western, and that is avery conspicuous case,
showing at once the improved business conditions and
the improved crop situation. The Denver & Rio
Grande has declared 1 per cent on its preferred stock
after an interregnum since 1893. The Minneapolis &
St. Louis, having been reorganized, has begun divi-
dends on both its first preferred and its second pre-
ferred shares. The Burlington Cedar Rapids and
Northern, which has been making very striking gains
in earnings 'latterly, will pay 2 per cent semi-annual
the coming February, against Il per cent previously.
The Central Pacific is paying 4 per cent semi-annua
dividends, but this has no significance, being due aim-
j ply to a special arrangement made with Mr. Hunting
ton. The West Virginia Central & Pittsburg declared
ian annual dividend of Il per cent in March 1895,
lagainst 1 per cent in the years preceding. Fitchburg
is up again to 4 per cent per annum. The West Jer-
sey & Atlantic made a dividend in 1895 for the first
time since 1890. The Western of Alabama paid 2 per
cent in June after quite a long lapse. Tbe Petersburg
will pay 34 per cent semi annual on its common and
preferred shares the coming January, against 3 per
cent previously. The Richmond Fredericksburg &
Potomac paid 7 per cent in 1895, against only 61 in
1894. The Richmond & Petersburg, after having
come down from a 7 per cent to a 6 per cent basis, is

up again to 7 per cent.

When we come to arrange the roads in groups, the
New Eogland roads have quite a unique record.
Their dividends are comparatively little changed even
in periods of depression. Here is the statement for
the leading roads for the last decade.

Ycut England Bo ad* 1886. 1887. 1888. 1889.i1800. 1801. 188A isos 18%4. 1895.
Boston A Albany...... 8
Boston k Lowell
Boston A Maino ...
Boston A'Providence

x
-

55
S~
M
Bo~w
BBo~w

Maine Central
V. V. N. 1. * Uurtf..
X. Y. Prov. A Bos ...
Old Colony .
Rutland, pref. .

t And 3*3in stock.

1 Old stock exchanged Into new preferred, with 33’0 percent stock
dividend: and 2 per cent t>ald on tills preforrod stock In November,
1887, after 3 per eent on old common la January, 1887, and 2 per cent
In May, 1b87. $ This Is on new preferred stock.

If Increase due to change of dividend period.

I Also 32*3 per oent extra out of amount received from the Old Co'.ony
under the provisions of lease.

<a) Exchanged for New York New Haven A Hartford stook.

(b) Change from 7 per cent due to ebauge of dividend period.

The trunk lino roads show more clearly the effects of
the depression in business and the other unfavorable
conditions. In the following the Lake Shore is the
only road whose 1895 total is up to the best fer the
ten years.
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Trunk Line*. 1HR) 1887, 1883, 1880, 1890. 1891. 1888. 1893, 18M 1895
N.Y.Central__ ... « 4 4 4 4H gjs 6 5
Pennsylvania.......... 5 IH 5 6 o o #* 5 s

8 i «ot m 6 H
L BhSi Mich. Bo.... i 4 0 5 @i s84H e 0 0O
4 4 4 5 5 5% 5x 5% 4
2% zH 2* 34 2% 3 3 3 2«
W.Y.CABLt. L-I»t Pf. 8 3 4

«Two per cent of thla la stock. t Paid in stock.
la the case of the Western roads, the Alton keeps up

its 8 per cent dividends and the preferred stocks of the
leading companies are of course getting the same rates
as before, but on the other hand the common stocks of
such roads as the St. Paul, the Chicago & North-
Western, the Kick Island and the Burlington & Quincy
all show reductions. It should be said in explanation
of our method of compiling the figures that we count
the dividends in the years in which they are paid. The
larger dividend recently declared on the Chicago &
North Western therefore does not show in the 1895 re-
sults, because it is not payable until January 1896.

Western Roada. 1888 1887. 1888 1889. 1800* 1891. 1802 1803. 1894. 18%.

Chicago $ Alton—
Do pref—
Chic. Bari. & Quincj
Chic. Milw. 4 St. P..
Do pref....
Chicago 9 Northw'n.
Do pref—
Chic- Kock Isl. & Pac.
Chlc-st.P.M.iiO. prf.
Great Northe*n pref.
Illinois Central........
Missouri Pacifi .
81 P. M t Manitoba O 0 0 6

. { Dividend for Deoember 30 was p 'id January 3. and therefore feU
IN'1895, and dividend periods now are January and July.
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With reference to the Southern roads, the list as far
as the leading companies are concerned is so small that
it is not worth while making a separate compilation of
them. The Louisville & Nashville has not yet
resumed, but the Nishville Chattanooga & St. L>uis
is now up to a four per cent basis. The Wilmington
& Weldon has paid only three per cent for the last
three years, against eight per cent previously. Among
the anthracite coal roads, the Lackawanna and the
Delaware & Hudsou maintain seven per cent per
annum, bat the others are on a lower basis. Here is
the list.

Anthracite Coal R'ds. 1880. 1837. 1888. 1880, 1890. 1891. 1892, 1893 1804. 1895.

Cent. of New Jersey 3 * )

Delaware Lack. W 7 : 7 7 7 g ? ; 7 ; ER]
Delaware S Hudson 5 5 0 7 7 7 7 7 7 7
Lehigh Valley___ . 4 4¢ 5 5 5 5 5M 4

Lehlah Coal &Nav. 4 4* 5 5 5 5H 6 4H

LISTINGS ON THE NEW YORK STOCK
EXCHANGE IN 1895.

We add this week the figures for 1895 to our table
of yearly listings on the New York Stock Exchange.
Tney show that the total amount of bonds listed dur-
ing the year was *257,275,400 and the total of stocks
«143,373,970. In the case of both bonds and stocks it
will be noticed that the total listings for 1895 are less
than they have been for any year since 1886.

This is of course in a general way an indication that
an unusually small amount of new capital has gone
into the railroad sya ems and into great industrial
enterprises of this country during the past year. The
«tory told by these figures is rendered all the more
forcible when wo consider that the custom of giving
securities representing such new capital the privileges
O the New York Stock Exchange is becoming more
general year by year. The following table shows the
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total listings ol both stocks and bonds during each of
the last eleven years, the classification being in accord-

ance with principles explained in former articles.
LISTINGS ON NEW YORK 8TOCIC EXCHANGE.

Bonds. New issues. ~ ©Old issues  Replacing Total.
newly listed. old securities.
1895...cccieenn 9166,526,300 $15,587,000 *75,162,100 $257,275,400
1894, 184,785,000 32,237,600 92,782,000 319,804,600
1893....cceee. 139,272,000 42,178,000 107,353,401 288,803,400
1892 175,125,600 12,352,000 [.30.383.90t 317,861,500
1S91..iies 191,397,700 16,187,000 80,061,000 287,645,700
1890....ccunicenes 198,158,850 105,201,279 381,504,750 684,867,879
1889....cciiee 206,864,000 6,050,000 176,8i 6,00 389,720,000
1888....ccciee. 261,989,631 11,792,000 237,220,587 511,002,218
1887 .o 180,386,000 16,304,000 146,787,121 343,47',321
1886.....cccceeees 81,641,000 47,351,390 109,102,300 238.097.690
1885........... . 103,844,000 27,700,000 65,715,000 197,259,000
Stocks.
1895...eeene $77,132,500 $35,385,20" $30,856,270 $141,373,970
1894.....coiine 36,616,253 4,800,000 209,776,750 251,193,003
1893....iee 93,744,161 48,874,000 55,627,100 198.245,261
1892...cciiie 99,905,900 48.364.85C 88,765,355 237,036,105
1891 96,540,754  1.650,000 90,724,200 188,914,954
1890.....cciiiene 161,461,729 10,490,747 263,039,854 437,992,330
1889....cccene 69,721,717 9,936,00 179,952,057 259.649,774
1888.....cccens 62,408,357 10,872,475 175,447,413 248,229,275
1887..ceciiee 98,726,791 32,643,426 136,6»3,333 270,053,550
1886....ccccciine 54,006,350 67,236,800 208,226,200 329,469,350
1885.- ..o 17,783,116 3.700,000 35.430.000 56.913,116

securities marfced “assented” (If pro laratory to reorganization), or of
securities stamped “assumed” or “aisassment paid"—rlie securities
themselves having previously been listed—are uotlueiuded lu this table.

Tne falling off in the amount of listings since the
high figures of 1890, as shown by the table above, is
naturally accounted for by the financial and business
depression which culminated with the silver panic of
1893. The result of these hard times has been to
make our own investors unusually cautious and to pro-
duce extreme wariness of American securities on the
part of foreign capital. Under such conditions it
could not be expected that the listings of stoeks and
bonds representing new enterprises would be heavy.
The same conditions have served to delay the ~organ-
izations which have long been in process, and hence
the listings of refunding issues also have been smill in
amount.

In comparing the amounts of the new issues listed
in 1894 and 1895 with those of previous years it should
be borne in mind that the 1895 total includes Govern-
ment bonds for *62,315,000 and that in 1894 U. S.
bonds to the amount of 100 millions were listed. By
deducting the Government securities it will be seeu
that the new issues of railroad and industrial binds
listed this year were but *104,211,300 and in 1394
*84,785,000. Ir mav bs interesting, as an illustration
of the conservative tendency developed by the experi-
ence of the last few years, to show th9 inverse relation-
ship between the yearly listings of new ra lroai and
industrial bind issues and the yearly sales of new
municipal bonds. Tne latter of coarse yield the in-
vestor ia general a lower rate of incme, but in the
average furnish a higher degree of security.

MAdcd°Bi ReF
Stock Exchange.
/i 04,2 11,300

Sales of
New Mt-nicir
pat Bond Issues.
1$110 4"5.829

*84.785,000 117,167,225
139,272,000 7',421,273
175,120,600 83,823,515

- U 8. Government bonds omitted. t Deoember sales estimated.
Another thought which is of interest iu connection
with the new issues listed in recent times is that a
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much larger part of the year's total is represented by
the securities of industrial compaaie3 than was form-
erly the case. Consequently the decline in the amount
of railroad securities listed is proportionately greater
than the decline in the totals, even after omitting the
crrvernmant bonds. It is but natural that this decline
should be reflected by the reports of new railroad con-
struction throughout the country. We have just
received the “ Railroad Gazette's” estimate of new track

laid this year, and it shows a total of only
1,428 miles, whereas in 1894 the total was 1,760
mil-s. These figures show a very decided falling off

since 1887, when the new trackage added to oar rail-
roads was 12,933 miles. In 1888 there were 7,066
miles aided; in each of the years 1889 and 1890
about 54 thousand miles were reported; in 1891 and
1892 ooly about thsusind miles were reported, and
for 1893 the new construction had fallen as low as
2,828 miles.

In the following table all the important listings of
railroad bonds for the year 1895 are given, with a brief
statement of the purpose of each issue :

LISTINGS OF RAILROAD BONDS.
and tlde of loan. Amount. Purpose of issue.
. 1st 4 57(0u0.000. Errh orold T. A. A.A
N. '1. b »nds, extons.,
betterments, etc.
1,883.000 In ex. for st*r. loan hds.

Compan
Aan Arbor R

Biltmmr* A Ohio oonsoL 5s........

BaR & Oslo Southwestern— «77 000 5 Exch. for old aecur. and
lit coof® 100 ..cccvn vovennnnnns "w i for Improvements
Bait A Ohio Bo. W. Ter. Co.—

I*t M _guar. VS.............. 1.200.000.Bonds of '90 now list’d.
Huff *b» Rw>h. A Pltts*b. gen. M. 5* 43i.000. Impcs Aforequip Ms.
Buffalo A aujm|. i*t. mort. 5*........ dd rn t <mruiiU-tod.

11

Geotrat i‘aiiftc iAt M. <h........
Oftfttval RH. of N, J. gen. fh*
CtlieAgo B. A Neb. &b 4%

do do Cht. A f». Dir. 5s..
Chicago MU. A St P gen, 4%..........
Ch«\ m No. W* t. d-b»n. 5% of | &>

cm. k No. WAst—MIL L.3 A W.
exteo. and imn.5s ...

1.000,Ex* u. foro«d bonds,
1,044, 000 | <nproverneti la.
1.019.000. Extension of load.
2,320,000 r%roceeds
or irimrovi etc

1,204,000 Tmprovemen ts.
2,000,000.Improve'in's and omitn

0011

44,000. Extensions.

CI*r, ItOtkin A W. consol. i»t M.'5.  4,300,000. Etc. <*r bd. of old cos.
Cieve. A MahonJog YaL gold 5s___ 991.000. Rof' ndIng and imn'mcs.
Clev. A Marietta Ist M. 4*as..........

i,250, 0co. Retiring old Ok. firmt'g
dbt.ear tr'ts A linpts.
000,000 Extrusion of road.
1.250.000 EorDet. Bay C.AA bds.
574.000. AddfClousa d equip.
149,009.Floating debt.
300,0< 0. extensions
292.000. AddItloosA extensions.

3,11-*,000 Imp..etQ,*
3,530,0v0.1n cxcli for Dubuque
A Sioux Cifcv 5s.

Detroit A Maoklna*' 1st lien 4s.......

do mort. 4s.........
Doltrh A Iron Range »*t 2>%
Evsosv. A T. Il. 1st geo. M. 5s.......
Hint A Per™ Kirq I»tconsol. fls..
Fix. Con. A Pen. Ist cons. .
Grand Rapids A Ind. 1st M. 412*..
111 C«n.. coil. tr. 4s of 1953............

do West, Line# 1st M. 4& ._

Indiana fit A tovt Istfxt. M. 5s.
Int A fir. Northern 3d M. 4s.......

124.000. Defaulted 24 M. coup.

Kentucky Central 1st M, 4s. 219.000. To retire Oov.A Lex. 5s.
Lehigh €& N. Y. 1stguar. 4«....... 2.000. 000.Reorg. of 80. Central.
Long island HR. 40 yr.deb 5s .... 1,500,00'Mienoral improvem'ts.

LoUTiT. A Nash, tmltled 4s..............
L. A N. and Mob. A Mont. g. 48a..
Mon. (Kiev.) Ry. consol 4s

do Man. Kiev.
Mexican Central oonaol. 4s..
Max. Northern lat M, 6a..........
Minn. A 8t. Loul* 1st eonaoL 5

2, 010 000 Improvements.

4/000. 000. Refundlog A liup'mta.
2.085.000. l.uprov'ts. andextens.
8.925.000. For rolir. N. Y. El. 7e.

1.476.000.
5,0L0,00u.Past due coup:, to acq.
oer oiuataiid’ g bds.
and for expenses.
50,000 Extension.
998.000. Extensions in Kansas.
1,608,000.Funding floating debt.
30 >,00 i.Cost of road.

Missouri Kan. AT .of Tex. 1st M.5b
Missouri K AT. 1st M. exten. 5s.

MtthlieA Ohio g«n. M 4 a
Montank Extension RR. 1st M, 5s

Nositvilie Chat. A 84. L, 1st con. 5s 182.000. Exron. *HO,000; re-
demptions. $42,000
N.Y. Central A Il. R. RR. g. deb. 4s 3.500.000. ark Ave,

OLher |mprovem 'ta.
3,287,500. Pour-truck Ing A tnp'te.
500.000. Extea. anti imp’ts,
184.000. Improvements.
1,050,<>00.General purposes.
50.000. Improvements.
770,0C0.current Habit. A exp.
2.775.000.Funding fl »ating d -bt.
393.000. Terminalsand linp'ts.
295.000.Extensions.
1.135.000. Additional road.
492.000.
3.452.000. Bonds accepting reduc-
tion of interest.
1.058.000. Bonds of 1890 notbe-

fore listed.
2.200.000.
aud improv'ts, etc

2.500.000.Ext. from June 1, '95.
303.000.

3.500.000. Bondsof 1890now list'd

1.597.000. In exoh. for prior bds.
337.000. Building Mont. Exten.
69.000. Improvements, etc.

N. Y. N. Il A Hart. eonv. deb. 4s .
N. Y. Ontario A Western refund, 4s
N Y A Hkaway ITeh 1st. M. 5s, gu.
N. Y,80s A West, gen 5s..........
Norfolk A South rn 1st M.5s......
Northern Pacific receivers* ctfs..
Northern Taolll_ coil. tr. 6s of *98.
Northern Pae. Ter. Co. 1st M. 6s..
ern 1st 6s e
Oregon A California 1st M. 5s........
Pitts. On. Ch. A 8t. L. con. 0 4*fs
Rk> Grande Bo. 1st 3-ta (old 5s)___

do 1st M 3-4s (old 5s).
8t, L. Alton A T.H. 1st M. A Ter. 5s

Bt. h Iron Mt A So. Ark. Br. 5s..
St, Louts Bonlhoni 1st M. consol. 5s
at. L. A Merchants tsr. Terminal—
1st guar, N s
P. M, A M. 1stqoimoL 4»*» of *33.
Do Montana Ext. 1st 5s..
Ban Ant. A \mn. Pass 4s of 1943,,

South Carolina A Ga,, 1st M, 5a... 5.250.000. 1nexoh. forSo,
Ry. bonds and for re-
organ. purposes,

Southern Poo. of Gel. 1st cons. 5s.. 719.000. Exoli, forund'Jyingbda

Bonthem Ry. 1*6 consol. 5s.. 2,100,000. Securitiesand prop, ac-

ed.
SO0,000.R%fund, bonds In 1893

8«tten Island Ry. 1st guar.
and for improvem'ta.
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500.000. ExPo to 80. Bond, eto,

625.000. Extensions and iinp'ts.
1.sue of 1890 just listed.

(NY Dst

1.p'iuts A exchanges, 2 k°*?iS City of-

Funding Hostiedterh, Union coll, trust............. .

1. exoh. for 2d M. iuo.

'to the Erie Basin.
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Company aad title of loan. Amount. Purpose of isszie.
Terminal RR. Assn, of St. Louis—
1st consol. 5s .. Sd.~00.000.In plaeeof old *?dmort.

Wabash RR. IstM. 5s.... 7,869,000.1u »eh. for I>ond-i due

July 1 A Sept. 1,1895.

Western N. Y. A Pa. 1st M. 5s....... 839,000.Equip, notes A refund.

do gen. M. 2-3 4s of 1943. 10,000, 400 £ In exchange for old se-

do non-oom income 5s ... 10,004,000 ) cub. underreorg.plan.
Wheeling A Lake Erie consol 4s.. 50'h00O0. Imp’ts. and equu‘)3

do exten. and impt, *s. 46,0<0.lu exehforTol BelfcSs.

Wilkesbarre A Eastern 1st .4. 5s.. 3,n0 ,0h).Bela, of 1892 now list'd.

Total RR. bonds 12 months........ $144,451,0uu

It will be noticed that but few items in the foregoing
list represent properties which have undergone reor-
ganization. Had the recovery of confidence and a re-
turn to business activity been speedily accomplished
after the panic of 1893, when so many of our railroads
weut into the hands of receivers, the amount of refund-
ing issues listed this year would have undoubtedly been
heavy. But the continued depression has made re-
habilitations difficult and but few have been accom-
plished io time for the securities to appear this year on
tbe Stock Exchange list. The roads which have under-
gone reorganization and had their new securities listed
are the Hew England, Western New York & Penn-
sylvania, Minneapolis & Sc, Louis, Ann Arbor, South
Carolina & Georgia, Rio Grande Southern, Detroit &
Mackinac and Lehigh & New York.

Among the large listings of railroad bonds since our
article of July 20 are the $7,000,000 of Ann Arbor first
mortgage 4s. Of this amount $5,962,200 were issued
in exchange for the old Toledo Ann Arbor & North
Michigan first mortgage bonds and $1,037,800 for “ bet-
terments, terminals equipment and reorganizrtion ex-
penses ” and the purchase of the Escanabr Frankfort &
Southeastern. lllinois Central collateral trust s of 1953
are issuable for payment of Louisville New Orleans &
Texas stock and bonds and for improving and extending
that road. Of the $1,000,000 “ Louisville & Nashville and
Mobile & Montgomery” 4£ per cent bonds, $2,950,000
were issued to redeem prior 6 per ceut Mobile & Mont-

gomery bonds and $1,050,000 for improvements. The
Louisville & Nashville Rli. owns all the outstanding
stock ($2,950,800) of the Mobile & Montgomery. The

N. Y. New Haven & Hartford listed $3,287,500 more
of its convertible debenture 1 per cent bonds and
$9,500,000 additional stock issued for its four-tracking
and other improvements now under way. The Detroit
& Mackinac is a reorganization of the Detroit Bay
City & Alpena, and the Lehigh & Mew York is a reor-
ganizaiio i of the Southern Central.

! The total listings of miscellaneous bonds, including

Government securities, was $95,096,900, as follows:

LISTINGS OF MISCELLANEOUS BONOS.
Company and titleot | "an.— Amount. Purposeof issu*.
B klyu Wharf * Waren'se 1st M.5s.%*10,000.000. Acq. wktur fr .nr, eto.
kdison Eiuo ru. of B'klyn UtiLSs. 350,000.Part of par OitU. Gleo =

Edison I':ﬂi]'eo. TU. of N. Y.— Hi. Co. ieitupFov.

2,114,000.Par. of Manhattan and
Harlem cob.
300.000. Ex tension of plant.
509.000. Retiring $250,000 of
stock and for gener-
al purposes

Equit.Gas h.of N.Y. 1st consols 5s
InteriorDoudoitA Insalat'n deb,6s.

Lehigh Val. Coal Co., 1stguar. 5s.  8.880.000. Cost of properllea and
wo-king cap! «1.
Lou. A Jeffersonv. Bdge. guar. 4a.  3.000. 000.Cost of bridge, oie.

V.Y. A N,J. Telepli. Co gen. ?j.5s.
People’s Uas L. A Coke of Ohgo.—
1st consol Os

350.000. Retiring prior lleus.

1/150,000.1m
975,0'>0. Refunding

249,000.In exch for oldaeour’'a
111,90 >.R funding

62,315,0u0.Kei>|eiiiahmgofgold re-

2,000.RefumSng.

rovements.

*nld 363 ooP
U. 8. Cordage 1st M. A coit. tr. Oa.
Louisiana, State of. new consols..
U. 8. of America 4s of 1895...........

Total Miscellaneous Btate and
U. 8. bonds, 12 mouths....$95,096,900

The heavy listings of the Brooklyn Wharf & Ware-
house Go. were made during the first half of the year,
the,pesurities having been issued for the acquirement
of the water front from above the Brooklyn Bridge
The Louisville & Jeffersonville
Bridge 4s for $3,000,000 are guaranteed jointly, as to
both principal and interest, by the Chesapeake & Ohio
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&ad the “ Hg Four” companies. The mortgage is for
#4,000,000, and $1,000,000 are to be used only for ad-

ditiooal construction, etc.

Lnrn&o* or htrkkt ItAILWAV BONDS.

_ Amount. Purpose of issue.
s>mpany aml fitle o] Ioan $133,0.0 Improvements.
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Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock.
Excnange Clearing-House from Doc. 16down to and including
Friday, December 27; also the aggregates from January to
November, inclusive, in 1895, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

Brooklyn cuy 1st M.5s ........ — Shares, both sides.—. - Balances, one side--—--—Sheets
?)z))ltun'&ré 8‘{ Pli\il\fo'n N.F\é.')r%sENMYS% 3,00 ,000-Itopres’g cost of road. Cleared. Total Value. 'Shares. Value S$hares Cash. Cleared.
- Y75.000. 000.Renres'ir oostof road 893—

ISt M. 6S orvecrennn, 8,000.000 210,700,000 8300500 0,838
Terre Haute Eléc. K. let M. Ov.. 391,000.Refunding and itup'ts. i 2R %9%1%%,888 2567000 172101000 8520000 01151
Twin t Ity Kapi | Transit— , 24501100 1,630,000, 2.703.800 1100 7,080

Minni-anolis t. Ky 1ei consol. 55 4:050.000.Bondsof '39 nowllated. 20802600 1421,300000 2.311.800 1533000002331000 /005

BI. Paul City Ity. cable consol.55  [1q2.4 ) " 28200600 1738300, 2800500 161110000 4870100 7,200

do Kiarantecdse. .. 1" 13«0001 Bou,Jsot’87 now:i8ted 17,190,700 1,016,900,000 7082000 o 90200000 %‘%%%%88 030
Brasilia A Brooklyn Brliliie ElL— | 200 00 po 0o cugn listed. AUg %92%81% 13 388000 1,470,200 7c 000,0002,329.200 0,882
DuRNe o iy N B = g s o

enver onso ramway— . . X . .. ,

i lsgconsol _______ wy 115,000.In exoh. for prior Hone. November 19891100 1,332:839.400 1,018,100 99558000 2 210,100 0,304

Total street ry. bonds, 12 mos...$17,702,000 11 mos... 237,221,400 15,179.148.400 23,233,200 1,883,009,000 0,904,500 71,514

But little change has been made in the listings of 32947 15303000 1088000000 1354000 09.100.000 2041000 0.83®

. 9 - g Feer'uQr’y.' 12:847000 784800000 1036400  60.200. 1390900 6.698

street railway bonds since July 1st, the only new secur- March.... 10912900 1.070441000 1452100 81.800.000 1,928 7 0,581

ties bei ic Kai ob e Lm0 QW e 00

ities being those of_ the Terr_e H mte Electric Kail way. cl 403 1%‘3“288 %%%98‘000 %%80% 5’%50

Itnlroad stocks listed during 1893 have amounted to Rt %2'319‘588 1,91535520.409,%) %%8388 79?'388"000 f’%%y'ooo g%,,g
eptemb’r . 400, ,239, 8 X

$66,591,420, as follows: OcEc)ober 16.780,000 1.009,000000 1049500 03500000 1.723.000 0.718

LISTINGB OF RAILROAD STOCKS,. November 16,253,900 122, ,20j, 000 1.035.300 7200000 1,709,909 6.220

Company and class of *tock— Amount. Purpose of Issue 11 mos... 171,34*2,300 11,022,341,000 1>823500 892,570,00013,758,300 69,604

Ann Arbor RR. common.......... $3,230,000. Additions, betterments
and exp. of reorg. 3anuary 13593500 898,200,000 1.091.000  03.700.000 1,483,100 0434
(OO T S . 00 RN (M S T B
- - . . arc| s . » 5 g
do.pref., non-oum. 5p-c. 4.000 rooglgmlem'\grob\?(ar]nqsta_eXtel\lP 152799200 1%800&())8 190500 SuEhm 113992300 :
Balt. A O. 8. W. preferred.......... 52 >,400.In exchange L2010 10590000 367100 HiAe000 TEaTe  Gace
Chie. Gt. Western 4 p. o. deb. atk. 2.000. 000. Authorized in 1894 f%?lv 270,400 1457976000 2.345. 132400500 2,101100 0.93®
current liabilities and Au% *<39100 1281700000 1975200 127090000 1993300 0,792
prvenens 0, SHbe 00 UM Slaos el fe oo
i i i C oper.. i
Cleveland, Lorain A W. com o0 8.000: oo 000 01d Brookjust listed. QEORCHLr 1808410 1595000000 2504 91400000 1323400 07108
ChicagoM. A st. Paul preferred.. 16208321%%% ElXCh L‘" convert, bds. 11 mos... 20990S.800 13.350,475.000 22,249,700 187,000.500 19.075.700 72,758
Evansville AT. II. preferred........ r\],,eﬁ(ec Aa’,%?fh ogon\ézns— —8harestboth sides.-—* - Balances, one side--—------ , Sheets.
Indiana Illinois A lonvacommon.. f;;é;g ggg Sld stock just listed. Cleared. Total Value, Shares. Value Sgares. Oa;n. Cleared.
Louisville N. A. A Ohio preferred quip, and iinprove'ts.
Manhattan El. Ry. (N. Y'ﬁ com ... 108,020.1nexch. for Met El.stk. Dec.16. 1,111,100 77,900,000 06,200 5,700,000 148,500 323
Minneapolis A St. Louis 1st pref.. 2.500.000. For assess, ou old stks. = 17.. 910,500 68,700,000 78,300 5,300,000 100,100 317
do d pref.. 4.000. 000) In exchange for old = 18 1,010,200 69,600,000 100,600 5,600,000 97,300 333
do common 6.000. 000] common and pref “ 19..1,340,200 90,700,000 125,200 7,200,000 114,300 355
New England RR. common......... 19,104,000.Excgd. for old X. Y. “ 20.-1,481,900 92,600,000 150,200 8,200.000 12 £,800 355
E. common.
N.Y.Cent. A H. R. RR. common. 4,571,700. Improvements. Tot.wk..5,833,900 399,500,000 550,500 32,000,000 583,009 1,683
N. Y. N. II. A Hartford stock........ 9.500.000. Improvemeuts. Wklastyr3,484,900 247,600,000 211,100 15,200,000 414,700 1,443
N. Y. Susq. A Western new com . 3880005 secnrinmad® fF !¢ Deo.23..3,580.000 196,900,000 393,709  17.200,000 761.000 377
Phila A Readmg COMMON....ccenne 85,000. Converstljondof prefer- = 22%"1'368'200 72,000,000 Zg%?_ol%AYE)':SOO'OOO 159,000 348
oeashon 1o, “25 o HOLIDAY
26 .1.205,501 67,800.000 151,400  7,500.000 167.600 341
Southern Ry. pref. voting tr. otfs. 4.300.000.Ala.Gt Southern seour. « ’ ' ! ’
Western N.Y. A Pa. stock tr. otfs. 5.000. 000. Representing new stk. 27.-1,055,200 05,200,000 117,600 6,200,000 123,510 332
held in voting trust.  4¢ i 7,203,900 401,900,000 867,500 40,200,000 1211,900 1,398
Total RR. stocks, 12 months.. $35,591,420 Wklastyr2,185,300 125,700,000 191,500 9,200,000 242,000 1,031

Ths New England RR. common stock for $19,-
104,000 wa3 issued in exchange for old New York &
New England common, and the Stock Exchange has
authorized the listing of additional stock from time to
time up to $20,000,000. Of the Ann Arbor preferred
non-cumulative 5 per cent stock for $4,000,000, which
was listed in November, $455,600 is for betterments,

, the balance being issued to former bondholders of
Toledo Ann Arbor & North Michigan Ry. Company.
The proceeds of the $3,250,000 common stock listed
are to be applied to betterments, etc., and expenses of
reorganization.

The listings of miscellaneous stocks, bank stocks and

street railway stocks during the last year have been as
follows:
LISTINGS OP MI8B8CKLLANKOUS STOCKS.

Company and class of stock— Amonnt. Purpose of Loan,

American Tobaeoo common.... $17,900,000 OId stock just listed.
Brooklyn Wharf A Warch’ec, com.” 5000’

do prof. A. 2500,000 >Or| inal stock.
do prof. B.  5.000. ooo?
Central Coal A Coke of K. <j,,com. 1,500,000) Oriuinal stock dated
do cum. 5p. c. pref.  1:500,000> 1893.

Colorado Coal A Iron Dovelop Co.
pref. 5 p. c. non-oum.
Colorado Fuel A Irou co

O 500.000. Authorized in Dec. '94.
EdlsjhElco. 111 of B’klyn coin...

1.750.000. Float'g dbt* A coal I'ds*
750.000.

111 Co. and for imp'ts

7,200.1u exch. for ofch. secur.

1,04%200) In exchange for Natl.
876,450 s Cordage stock.

$38,338,850
250,0n0 Stock of 1887.
1,200,000.Cap. stock issued 1893,
200,000.Capital.

Total mis. and bk. stks. 12mos. $39,988,850

Tennessee C. I. A RR. common...
8. Cordage common .
do

preferred..

Y. City)
Y Clty)

BaDkof New Amst’ dam'\SN
National Union Bank
West Side Book (8.

LISTING8 OK STREET RAILWAY STOCKS.

Company and class ofstock- Amount. Purpose of Issu,
Third Avenue RR. Y.) ~1.UO00.000.Conii'lcZn or ¢ S

for floating debt.
1.135,200J
15,010,000 8t. Ry. securities
I float, dbt. & impr
Total St. Ry. stocks. 12 mo3.. $17,745,200

Twin cny R.Tern. 7 p. o. pref..
do common

Purchase of C|t|zV EL

The stocks cleared now are American Cotton Oil common,
American Sugar common, American Tobacco common, Atch-
isou, Central of N. J., Chesapeake & Ohio, Chicato Burlington
& Quincy, Chicago Gas, Chicago Milwaukee & Sc. Paul com-
mon, Chicago & North Western common, Chicago Rock Island
& Pacific, Delaware & Hudson, Delaware Lackawanna &
Western, Distilling & Cattle Feeding, General Electric, Lake
Shore & Michigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie & Western, New York &
New England, New York Ontario & Western, New York Sus-
quehanna & Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Southern
Railway common and preferred, Tennessee Coal & iron, Texas
& Pacific, Union Pacific, United States Leather common and
preferred, United States Rubber common, Wabash common
and preferred, Western Union and Wheeling & Lake Erie
common,

Blbttjelaugf© braraprcial*ttglish™jctt) s

[From our own oorrespondent.|
London, Saturday, Dec. 14,1895.

The Turkish question continues to weigh upon all depart-
ments of business. We are receiving official assurances in
one form or another every few days that the concert of the
Powers is complete. But full credence is not attached to
the assurances, and the public ask with misgiving, Why is it,
then, that the Sultan has been allowed to delay so long be-
fore issuing the Irade permitting the second guardsliips to
enter the Bosphorus? And why, more particularly, is it that
the ex-Grand Vizier, Said Pacha, had to take refuge at the
British Embassy and to remain there several days? Day
after day, almost hourly, emissaries from the Palace visited
him and for a long time he obstinately refused to leave. At
last, however, on receiving written assurances from the Sul-
tan himself that his life and all his rights would be respseted
he has returned home. The incident has excited great inter-
est all over Europe and lias added much to the bewilderment
of the public. Fresh reports are circulating that the massa-
cre of the Armenians continues, that disturbances are spread-
ing all through Asiatic Turkey, and now it is announced
that a conflict has broken out between the Turkish troops
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and the Christians in Crete. People fear, therefore, that the
Turkish Empire will go to pieces while the Powers are con-
sidering what they ought to do; and such being the case
every one is afraid to engage in new enterprise.

Meanwhile money continues to accumulate in London in
unheard of amounts. The Bank of England holds now
almost 44 ‘4 millions sterling in coin and bullion ; its reserve
is nearly 36 millions sterling, and its total deposits are nearly
50 millions sterling. Naturallp, therefore, rates are exceed-
ingly low, and are likely to go lower at the beginng of the
new year.

The price of silver has declined to about 30d. an ounce ;
yet the India Council is selling its drafts wonderfully well.
On Wednesday it got Is. 1% d. per rupee.

The fortnightly settlement on the Stock Exchange here
began on Thursday morning and will not end until Monday
evening—a very unusual arrangement, and one that causes
much inconvenience to both brokersand dealers. The settle-
ment in mines began on Thursday, and it was found, as had
been expected, that the bull account open had been further
reduced, and that there was a considerable bear account in
some stocks. The rates of carrying over were, therefore,
generally easy. Three or four leading stocks, indeed, were
scarce, and rates seldom exceeded 8 per cent, though in one
or two cases they went to 10 and 15 per cent. Shortly after
the opening there was a general decline in prices, mainly
owing to the closing of the accounts of a large French and a
large Austrian operator. It is believed also that some of the
banking establishments in Paris and Vienna which took over
securities from operators in difficulties some weeks ago sold
a portion of their holdings. At this centre little disposition
exists to buy ; and as soon as it was found that Continental
selling on a considerable scale was beginning once more,
prices everywhere were put down.

The market here is perfectly sound. There are no difficul-
ties of any kind to be arranged, and were it not for the em-
barrassments on the Continent prices would remain steady if
they did not advance. But every time that selling from the
Continent begins a nervous feeling spreads here. The politi-
cal news added to the general anxiety, and especially the
weakness in Paris was increased by the resignation of the
Spanish Ministry, by the defeat of the Italians in Africa and
by the report tliat an insurrection had broken out in Crete.
The holdings of both Spanish and Italian securities in Paris
are on an immense scale, and it is difficult to see how Spain,
at all events, can meet all her engagements without help of
some kind. The cost of the operations in Cuba is very great
and it seems impossible to form a really strong Government.
The prospect of further financial difficulties in Spain natu-
rally alarms the Paris Bourse, which has suffered so heavily
during the past couple of months. The Italian finances have
been in a bad way likewise for years past, and if Italy is now
to be involved in a costly struggle in Africa those finances
must become still more embarrassed. Lastly, the reported
movement of troops by Russia towards the Turkish Asiatic
frontier and towards the Far East is adding to the general
uneasiness.

In the American department business is quite at a stand-
still. The belief here is now general that nothing will be
done by Congress to restore order to the currency, and there-
fore it Is feared that gold shipments will continue and that
another loan will become necessary. Moreover, it is under-
stood tliat the reorganization plan of the Philadelphia &
Rending Railroad Company is to be published here early
next week, and that the assessment upon the income bonds
and the shares will amount to 20 per cent of the nominal value.
The news has made a very bad impression. Holders of both
incomes and shares complain that the time for asking them
to pay a heavy assessment is most inopportune, and that
they had a right to expect more favorable treatment. And
the shareholders in particular feel aggrieved liecause it is said
tliat while called upon to pay $10 they will get no equiv-
alent.

Lastly, the defeat of the Debt Unification Bill in the Ar-
gentine Senate has come as a disappointment to the holders of
Argentine Provincial bonds. It is believei”™ here that both
the Unification Bill and the Pellegrini counter proposal will
be dropped. If so, the Rothschild arrangement will be car-
ried out, and the Argentine National government will
resume full payment of the interest after a while. That, of

ourse, Is favorable to the holders of National securities.
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But without some assistance from the National Government
there seems little chance that the provincial governments
will settle with their creditors, and therefore the prospects
for provincial bondholders is exceedingly bad.

The hopes of an early settlement of the shipbuilding dis-
pute still continue, and trade is steadily improving, as the
Board of Trade returns noticed last week amply prove. The
most signal improvement still is in the woollen trade. The
series of auctions have ended this week, and the closing sales
were among the best of all. Prices.for the superior qualities
of wools were rather over the quotations at the close of the
September series. The worser qualities were in less demand,
and up to the end there was good buying for the United
States and the Continent, as well as on home account.

The rates for money have been as follows:

Qpen Market Rate*, Interest allowed

i for deposits by
Bank BUU. Trade BUU. ouct H'm-
1 Three Four Six Three Four Six Stock At 7to 14

& Month) Month* Month) Months Months Months Banks Call. Dave.

No*, li 2 i*»i« ix®ix 1%@1% 1* = X X X
- 22 17-e 171SM1716H  jx 15432 2 ®@2% x X 1
A2 1@>X1 ®H 1 1X 1X 1« X h 1

Dec. 0 2 *413-10 1316% I <013 1X®1X X X X
" 132 1310 13-16% ‘*<aji 1 iHdiM ix<9ix X X X

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.f
compared with the last three yeais:

1803. 1894. 1893. 1892,
Dec. IL Dec. 12. Dec. 13. Dec. 14.
0 £ £ 1 £
Circulation 253fl5,9f0  25170,705 25,110,570 25,445,770
Public deposits . 7710003 6003495 3.902,548  3,734.609
Other deposits... Bl H 7 34932051 28385004 28.880.063
Government securities.... 14.836,240 13,983,161 9,037,512 41.236.059
Other securities ........... 25.061,672 18458181 23,882,854 £3.113,030
Reserve of notes and ooln......... : VvV i 25360,741 17,491,357 1d.7r2,374
Coin k bullion, both departm'ts 44,724,581 33743116 25.851,937 24.759,144
Prop, reserve to liabilities..p. c. 654 68)4 53 <8)4
Bankrate per cent. 2 2 3 3
Consols, 2% per cent. ... 100191Cd 102fcd 97 15-ICd 17 3-10
SHVEr....ciiieiiene . 30 -fld.  27XS.- 320. H8%d.
Cleannif-House returns.. . 110.547,000 107,8*0.000 100,722.000 i0a.62s.000

= December IS.

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Dec. 12 Dtc. 5. Nov. 2 Nov. 2a
Rates of
Interest at Bank Open Bank Qpen Bany Open Bank Open
Rat*. Market Rat). Marks' Rats Mar/c* Rats. Market
Paris 2 H 9 i» 2 X 2 1X
.. 4 3x 4 2x 4 Ix 4 8
Hamburg.. 4 3X 4 2% 4 X 4 3
Frankfort.. 4 3X 4 sx 4 3X 4 8
Amsterdam .. X IX *X IX 2X IX «X i«
Brussels 2X 2* IX *X IX *X IX
Vienna. ...... 5 ex 6 *X 5 % 6 <X
St. Petersburg ex ex ex «X ex X ex «X
Medrid X 4X iX X e 4 5~ 6
Copenhagen.. ax ax 8* 3X »X ax ax ax

Messrs. Pixlsy & Abell write as foilows]Junder ]date of De-
cember 12 :

Gold.—A total of £626,000 has been bought by the Bank sluce one
last, tuere being do outside demand. £590,000 hw been taken tot
export, of which £200,000 has goue to Capetown and £270,000 to
South America. Arrivals: New York. £100,000; Capetown, £112,000:
Brazil, £11.000. Total, £523,000. Sbinmonts to Bombay. £16,500.

Silver.—With the t blna Exchange falling away dally, and the Indian
Inquiry at an ead, stiver has fallen fiotn SOV I "to 3ud., to day's rata,
at which there are some signs of rtoovery. Arrivals from Now York,
£Ini.0u0 Bhlemeuts: Bombay, £38,t 00; Calcutta. £25,000.

Mexican Dollars —Tbo nearest rate of these coin Is 29*4d., nominal,

Mreigni, urn New York, £6,000. Shipments to Penang, £22,100,
The quotations for bullion are reported as follows :
eoLi>. HILWKU.
London Standard. Dec. 12 Dec. «  |ondon Standard. Dec. 12 Dec. 9,
). d fod d. <
Bar gold. One— os. 77 9 77 9 Barsilver, flne...cz 30 mt
Bar gold, parting.o> 77 77 »x Bar silver, contain
Spanish Old....... os. 70 0 70 0 lug5grs. gold..os. 3cx 31
Do. New..os. 70 2 70 2 Cakesilver......... us. PNX 33 I-l«
U. 8.gold ooln..Ms 76 3X 70 3X. Mexican dollars..oz St'X SOX
Germangoldcolu.oi 70 3X 70 ax
French irold coin.os 70 3% 70 3,

The following shows the imports of cereal produce into th«
United Kingdom during the first fourteen weeks of the season,
compared with previous seasons :

IMPORTS.
1895 1894. 1893. 1892.

Importsof whcat.cwt.20,540,860 18,517,245 17,922,015 19.429,853

.. 9.161.530 10,453,241 9.649,127 e,539A»7»
Oat* 4,217.340 4,278,450 4,058.373 4,278,790
Peas . 875.410 758,514 770,240 702,761.
Beans. 1,135,160 1,247,983 1,342,025 1.348.341
Indian oorn 11,819.550 6.121,974 7,278,095 8,724,841
Floor 5,451,400 5,397,769 5,921,241 5,894,790
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Supplie available for consumption (exclusive of stocks on

September 1):

1898. 1894. 1893. 1892
eiMt Imported.owt.20,510,360 18,517,218 17,922,045 19,479.883
Imports of Itour....... 5.4'1.4<0 5,897,789 5911.241  5.834,T90
Bale* of home-grown. 4,818.727 8,318,413 7,153,134 7,679,853
Total...cooooeueann.. 30,803,997 29,930,417 30,996,720 33,004,496
1898. 1894. 1893. 1892.
Aver, price wheat week,2*s lid.  20s. 74. 27« Od. 27s. Od.
Average price, seasou. 21s. 6d. 19s. 3d. 27s. Od. 28s. 4d.
Tbe following snows_the quantities of wheat, flour and
maize afioal to tbe United Kingdom :
Tin wttk. Last week 1894 1893.
Wheat................... grs. 1.881.000 1,954,000 2.301,000 2,681,00-
Flour, equal to gre. 297.000 268,000 255.000 330.00-
gre. 869.000 617.000 310.000 463.00-

Kuxllsh Plu&aclal Harlteu-Per Cable.
Tbe daily closing quotations for securities. &c., at Lim-on
are reported by cable as follows for the week ending Dec. 27:

London. Sat. Mon.  Tues. Wed. TAurs Fri.
Sliver, per 0i.............. d 30"s 30T, 307,. 30716
Consols, new, 2\ p. cts 106316 1055, 106% 107
For Account..... ortSfl 106 06% 107
Frioh rentes (In 100 45 99*82k 100*25 00-72%
Ateh. Top. A'S. Fe 13k 134 14k 147t
Canadian Pacino.. 49 48*8 52k 52%
Chesapeake A Ohio 13 14 15 15
Chic. Mllw. A 81. Paul. 64 64 66% 69*8
I1lInoti Central... bf>% 8934 95
Lake Shore 146 149 >* 150
Louisville A Nashville.. 42 43k 45% < 46k
Mexloan Central 4s....... 66 66 A 9 67
Mo Kan.ATex.com.... 10k 10% 12 1134
N. Y. Central A Hudson 96 96 98 99
N. Y. Lake Erie A West  10% 14 15 H 15
2d 'cONSOIS...rvvvrerreenne. 72ia 70 70 a 71
N. Y. Ont. A Western .. 12*4 12°8 13 133q
Norfolk A West'n, pref 7% 8% 8%
NorthernPaoifio, pref.. 11% 11% 12's 13
Pennsylvania*................ 5014 50% 5034 51%
Phil. A Read., per share 38, 3% 3% 2%
Bontliem Ry., com....... 8 8% 8% 9
do prefd... 25 25k 26k 28
Union Pacific. 5% 5t8 4%
Wabash, pref 13% 15 15k 16

fcararoercialatitl HM scellaweans Hears

national banks is from the Treasury Department: ®
NATIONAL BANKS ORGANIZED.
6,028—The First National Bank of Kane, Pennsylvania. Caplt
860.000. G.W. Campbell, President; Franois A. Lyte, O.ifttll
5.026— The Mount Ki*co National Bank. Mount Kisoo, New York
Capital, 880,000 . ---------- . President; W. U. Moore, Ca
5.027— The Flrst Natlonal Bank of Slsterswllo West Virginia. Cap!
tal, *70,000;-------- , President; Stephen G. Pyle. Cashier,
8.028— The Farmers’ and Producers’ National Bank ot Slsterswllo
\é\lest Vlrgmla Capltal $109,000. George B. West. Presi®
ent;-------- hier.
CORPORATE EXISTENCE EXTENDED.
2.309— The Enfanla National Bank, Eufaula, Ala., until Nov. 27, 1915.

2,311—The Camden National Bank, Camden, Me., nntll Nov. 29, 1915.
2.310— I'Dl'he S'Eock;]olders' National Bank of Pueblo, Colombo, until
ecember

2.313— ghigFllsrat National Bank of Kirkwood, Illinois, until Deoeuiber

2,317—The Centennial National Bank of Philadelphia, Pennsylvania
until Nov. 27. 1915.

2,315 The l\éatlolnal Ig_laFayette Bank of Cluoiuuati, Ohio, until De-

Minnesota, until

*316 The Rochester l\éa\ltéonal Bank, Rochester.

December 20,1
LIQUIDATION.
3.454—The First National Bank of Kirwin, Kansas,(has gone into
voluntary liquidation by resolution of Its stockholders, dated
Nor. 2»,to take effect Nov. 21, 1895.
4407—The First National Bank of Aberdeen, Washington, has gone
%Léntﬁy |é%l.éldatlon by resolution of its stockholders,

4.485—The New Mexloo National Bank of Sooorro, New Mexloo, has
Hooo Into voluntary Ilqilédatlon by resolution of its stock-

olders, dated Nov.” 16
Bank, Bonham. Tex , has gone Into

4,540—The Bonham Natliual
voluntary liquidation b resolution ot its stockholders, dated

November 18. to take effeot November 2j, 1895.
4 671—The Farmers’ National Bank of Muuoie. ludiana, has gone
luto vquntarP(/ cimdatlon by unauini ius oouseut of its stock-
holders, to take elteoi November 26,1895.
INSOLVENT.

2,979—The First National Back of Wellington, Kansas, is insolvent
d was ou Ootober 25,1895, placed in the hands of J. 8am
rown, receivi

4.623—The Columbia Natlonal Bank of Tnoomo, Washington, is insol-

v%n t, and_w is on Ootober 30,1895, plaoed lu the hands of

Chatles Clary, receiver.

Tin B*anett Nat onal Bank of Now Whatoom, Washington.

insolvent and was on November 11,1895, placed iu tno hands

of 9tmon K. Flynn, Receiver.

3,469—The First National Bank of Orlando, Florida, is insolvent and

Jackson Receiver1885’ placed in tho hiUikH of William B.
1,630 The Uhittahoooh-e National Bank of Columbus. Georgia, is iu-
38“9 B Fiotym%\(}n ece l?er 7,1895, plaoed in the hands of

4.171—

eceiv
3,976 The Belliugham Bay National Bank of New Whatcom. Wash-
insolvent and was ou December 5, 1505, plaoed in

the Ilandss of Joseph B i9a\vsou. R oeiver.
3 5/1-The Germ in National Bank of Lino- do Nebraska, Is insolvent.

Hoyden Reoelvern*ser 1U fiaool lu tho hands of K. K.
AUTHORIZED TO RESUME BUSINESS.
4.171—
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Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Decemoer 19 and for the week ending for general merchandise
December 20; also totals since the beginning of the first week

m January.
FOREIGN IMPORTS AT NEW FORK

For Week. 1892. 1893. 1894. 1895.
Dry Goods....... $.v01.340 $1,158,514 853,071,980 *2,275,118
Gton'l iner'dise. 9,190,252 7,301,051 8,635,855 5,311,619

Total.......... *12,291,592  *8,459,565 *11,707,835 *7,586,737

Since Jan. 1.

Dry Goods *125,435,037 *117,180.586 *88.260,192 *141,630,484
440,993,560 412,455,577 341,534,652 365,880,708

Geu'l mer'dise.

Total 51 weeks *566,428.597 *529,636,163 *432,803,844 *507,511,192

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending December 24 and from January 1 to date :

EXPORTS FROM NEW TORS FOR THE WEEK.
1892. 1893 1 1894

Forth© week.. *7,235,354 $6,524,160 $5577,598 *6,822,000
Prev. reported. 376,830,469 364,066,576 348,248,166 335163.663

Total 51 weeks. *333,865,823 $370,590,736 *353,825,764 $341,985,663

The following table shows the exports and imports of specie
at the port of New York for the week ending December 21 and
since January 1, 1895, and for the corresponding periods in
1894 and 1893:

EXPORTS AND IMPORTS OF SPECIE AT NEW FORK

1895

Exports. Imports.
Sold.

Week. SinceJan, 1. Week. BinceJan. 1.
Great Britain.—...... j *2,619,405 *57,513.286 $15,836,621
208082 2 o8
Germany........ 3,721,437 13,073,523 *417,613 2,066,466
West Indies 477,557 9,955,381 3,050 1,048,654
. 1,938 8,790
2,324,902 15,138 827,347
261,488 10 92,226

*437,"47 #25,692,022

Total 1895.......... $7,128,399 *96,941,662
Total 1894.......... 3,870,300 94.2 <1,193 51,854 16,032,«78
Total 1893 ... 75,500 72,813,319 179,861 62,110,377

Exports. Imports.

Week. SinceJan. 1. Week.  SinceJan. 1.
Great Britain............ *822,150 *36,237,833 *55,757
,000 5,321
Germany. 4,245 20,387 7,120
West IndieS .o v 196,061 *10,331 398,320
. 399 7,531 489,138
South America.......... ! 123,132 1,131,977 157 789,782
All other countries..! ... 33.759 2,508 25,960
Total 1895... $949,527 *37,903,4k - *20,527 *1,771,398
Total 1894 908,850 33,283,172 16,327 1,688,669
Total 1893... 1,083,205 32,637,398 27,965 3,179,398

Of the above imports during the week in 1895 $8,438 were
American gold coin and $137 American silver coin. Of the
exports during the same time $1,490,472 were American gold
coin.

Railroad Construction.— Total for 1895.—The Railroad
Gazette publishes the table below given of new construction
*n the year 1895. Tne total for the year is about 300 miles less
chan iu 1894, being 1,428 miles. This, the Gazette says, will no
doubt be increased by later returns from companies which
are still laying track; but it shows that railroad extension is
no longer a very important factor in the industrial concern
of the nation. The new track laid by States was as follows:

Miles. Miles.
Alabama.... .. 22-5 Missouri.... 500
Arizona.. 65’3 Montana... 5-4
Aikinsas 390 New Jersey 4'6
Qalif irnia . 65'5 New York.... 61-6
Colorado.. 33-9 North Carolina. 44 3
Florida. 38-5 ONi0..covereeneee 720
Georgia 67'7 Oklahoma 480
Hlinois. 41-8 Ppennsylvania. 83-5
Indiana... 14-9  south Carolina. 10
Indian Ter. .186-5
lowa..... 4-0
Kansas 140
Louisiana 2-6
Maine .. - West Virgin 68'5
Marylan 2’0 Wisoonsin 35'8
Michigan. 49-5
Minnesota. 239
| Mississippi. io-9 Total United States....... 1,428'4
S.v.o91,p. 3.

— Mr. Wesley Farrington, No. 203 Broadway, New York,
for over twenty years in the accounting department of the
Erie Railroad Company, and for ten years of that time the
roads’ auditor, will make periodical or special investigations
of books and accounts. Mr. Farrington, while making a
specialty of railroad accounting iu which line he has been so
long occupied, will undertake examinations and plan systems
of accounting for any line of business.

— Messrs. N. W. Harris & Co. advertise a new list of high-
grade street railway bonds, which will be mailed on request.

— The Chase National Bank publishes its report of condition
on Dec. 13 in to-day’s Chronicle.
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—A. X. Chandler & Co., with offices on Tbe Bourse, Phila-
delphia, have begun the publication of an interesting sheet
devoted to the interests of street railways. It is entitled the
Financial Bulletin,

Bre»d»iufTs Figures Brought From Page 116 2.—The
statements below are prepared by us from the figures of tbs
Xew York Produce Exchange. We first give the receipt* at
Western lake and river ports, arranged so as to presen- e

comparative movement for the week ending Dec. 21, 1995,
and since August 1. for each of tbe last three years:
Rtteivts (it— F.our. Wheat. Com. QCatM Barley. lit*

Bbls.imb* Bxuh.$Q Lts Bush.be > Bush.82 Ibs BushASIb Bum i

68,205 639.200 1577487 1,732.490 457,410 6L.600
34,050 894,850 26,000 205,000 295,490 31325
1.930,136 95,365 15,801 13,930
2,1'7,020 88,220
1,035 558 0 449,700 47,200 000
5,301 17,448 114,373 21.102 30,000 "
813 31.553 17,853 15,309
20.720  202,8*2 115,075 171.625 116.2.0 17,500
8,700 44,400 614,83) 371,900 65,100 1.8)0
132,242
Tot.wk/95. 184824 5729101 333353% 2,061.551 980,141 126,315
Same «k."\H 2210,764 1685136 1,827.484 712.353 59,451
Same wk,*03. 147,999 2,594,Col 3,582,204 1,906,249 591,785 83,135
Sines Aug. I.
1305 . ... 5,700,963 12*.209,859 49,224.649 65239219 22,540,287 2,1*3.371
1804....... 6,718,%)! 100,953,015 34,812.915 42,027.494 22,088,291 1,270,863
1803 ....... «0212 955 59.487.713 13,16548) 1.**7!,987

The receipte of flour and grain at the seaboard ports for tte
week ended Dec. 21, 1895, follow:

Flour, Whe t, Com, Qats, Barle j
Fli-Mptt at— U bush.  Bugh bish, b v Re
New \or*.. 211,422 1, 145 150 /IS, 50 228 170475
200371 990 72< 8’
T H0 «Z7711 20
22590 3120467 107812 10,80
87.1Mt  iai72 790427 12036 2233
g.tvH 103318
19,455 10 6RI0BS ;
Total wieic. atjja 1510220 2557t'3S 564019 221554 2,23«
Week ... 'BI7IE0 1566955 793,749 IX0M20  lo.7b8

The total receipts at pons named in last table from Jan 1
to Dec. 21 compare as follows for four years:
FIRecelptaof

1806. )
...bbD. 17,520\WO 195

........ ,102

Wheat » boah, 122 014.73%

CQro....... al & ? Me7 " 1

OfUi " 56 5In,7s0

Barley M *ftOy/tfft 5 6«7 6>6

[2372CT N o 576.055 3'907.101
&>tlirrla........... 1SS;i00'MO 158.028,5'H 807.18*.<3» 274,138,7*6

Toe exports from the several seaooara ports for the wees
ending Dm. 21, 1895, »re shown in the aanexed statement

eat. om, Flour, e, Pt<v,

Kxoorta from— bush. bysh. bbU. bush. bugh bush
New \ork., 170 »fl,087 09,213 8,275 9.230
Bo*too 129.724 17.ii2 52'920 1016
Portland 17.240 2,40 . <9,072
Philadelphia S0,300 182428 5914
BaiUm”‘re« 5,16.620 o187
New Orlean* 275
Norfolk
Newport News.. 603.090 470N

Total week,.,, . 78k2)3 1777467 2iS002 8.550 59.948
game time H . 921.4236 800.624 Y0102 12.979 60.913

The destination of these exports for the week and since
Sept. 1, 1895, is as below. We add the totals for the oorres-
doading periods of Iasﬁ_lyear for comparison:

Exports for Week %lnce Pt Week  Since Sept Week Slnce pt
and trace Deé: % L blla_]gh
CnUed Klngdom | II >26 2,404.341 9.911,130 1%3‘% 14 108 061
Continent 18 314.079 207 337 2.450.051 8,030,773
V*Ac'lAclir'ne Y ' 20, 22! ;%8
ndies, . .. 17 ) , .
Brit. N. AI Cci'l. }S,GL)C% 119.010 3.000 10,100 142511
Othor countries.. 1,177 17,207 19.270 295,020 17,283 70,351
r .......... , 225002 9.859,242 783203 18,698,807 1,777,457 23.0600*5
Tota n! 302/.-82 AMVH** 941255 15, 977 775 806,628 2612514

The VISIble supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Dec. 21,1895, was as follows:

MU Ryt, arle
Instore nt - 1 busw. ;J)(HJB bLPé}]. % Y
New York....... 8l %]1_88 00 19.000 109. 000
Al Do  Afl .. 1.£510000 ?i%g 800 3855/%%
W — ... .
fteifA % .sj/mooo 2%% 888 134 000 482.000 )
Qo . (Y ess] 247.000 II0.0(%
okiUmgY .. 01213000  1LLALON 530.000 26,006 24.00
Milgaukes Cor ' 1B06 (1466
Oo  afloat.”
i 69*2.000 \87.066 132,666
Do afloat.., ... Di2ooxt
Toledo. float 12-4.000 230.000 127.666
afloat...... )
Do . 600 27000 200 18666 11000
Do afloat.... L
io.iw 124,000 149.000
B4 Loulla i™y1,000 I—{.7OOO/ 0 018,000 13.000 10.000
Chn-ilnni ... 43. 2,000 %% ' *BEBHB
. Boston — 1,107.000 321.000 A
Tofioto-. 45,000 500D
Mrmtreal. 2>8000 +0.000 135.000 3.000 24,000
i . 400.000 137,000
K 19%%0 330/K)0 *16'6%
. *40.666 29.000
7215»&% 19-1,000 104/>00
63,000 717.000 149.000 149.000
8,000 12.000
[S=i 779000 81f8000  Lftftl.o0O  4,20*1,000
Total Dec 1 ! ﬂ ﬁ_@% 0.13%',000 1,5 5,000 )
Total pee. 22, iwn (7) h O.0fh ,000 452.000 3,3 Olio
Tbtal 271,1803. 80 076 1.2.49.000  3/11.000 009,000  2.MI.00O
Total He 24.1893. 79335/700 11712),000 013000 1,197,000 2,280,000
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United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

. Balances.
Date. tices\pu. Payments. Coin. Ooin Cerl'i.l Current*
$ $ $ $ ! $
Dec.21 2,199,667 3,167,364 78 622,455 1,093,605' 99,796,624
* 23 3,321 741 3,242.806 77,991,238 1,201,464 100,40),917
24 9,867,383 4,051.929 S2.062/282 1,039 099 101,405,703
“ 25 .HOLI 'AY.
“ 26 5,705,379 3,415871 86.017,261 957,3 2 166.741,509
“ 27 5,878»74 2,960,046 87,603,215 917,785 102,094,410
Total 26,973.044 16,838,016' ...
Coins.- -Following are current quotations in gold for
coins:
Sovereigns... ©%$4 91 Fin6 silver bars... —66%© — 68
Napoleons... 387 © 392 Five francs........... —90 © —95
X X Reiehroarks. 4 70 © 4 80 Mexican dollars.. —52~©—55
V5 Pesetas........... 80 © 4 88 Do uncoin’oial.. — — © -
Span. Doubloons. 15 55 ©15 75 Peruvian sols....... —46 © —50
ex. Doubloons.15 50 ©15 75 English silver ... 480 © 490

Fne gold bars... par ©@= prem U.S. trade dollars —55 © — 75

t*as Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask.
Brookl ... 145 People’s (Brooklyn). 100
gen ur 3 City) 13;2\ '84 l;/leotples |€ersf C'tkl)T 2ft0 17
onaurners’ (Jersey Ci etropolitan (Broo
....... ( yy) 98 102  Willi aensb rg.. o
Citizens' _gBrookIy ) P 8’]8 t6s.......... 108
Jersey City A Hobdken.. %87 Fulton Municip
Mutual (N. Y... 235 245 Equitable... 220
Nassau (Brook . 300 bonds, 6s, 107~
100 St, Paul., 73
LT t5s.. 99h 1004 ond* 90
Preferred 08 72 Standard prof 108
Common.... 3 34V 72
Consol. 5a 87 90 Western Gas 70
Bonds. 5s 90 93
i And accrued interest.  * Kx rights.
City Railroad Securities—Brokers’ Quotations.
bid. Ask. Bid. Ask
Atlan. Are., B'kli/n Columbua A 9th Ave. S». 113*4 114
Con. 5a, g., 1931, .AdcO $107 D.D. X B. A Baty-Stk. 173
|mpt. 5>>,<é;. 1934.. J«fc. 85 lst,gold 5s, 1932.J&D 115
Sleek. St. €Fni.F.—3tk. 25 30 SCEPerererrnerioeriarorerenne $100 103
latmort., 7s,1900.JAJ $109 1 Eighth Avon ne-~8fcock... 330 S65
B'way 7th Ave.—Stock.; crip, Oe x914............ 103
1strao rt5a 1904. J&D 3106*3 %%»4 42d A Hr. St. Fer—Stock 315 325
2d rnort., 5a, 1914 d8LA Jlan.t6St N Av. 55 65
B'way 1at, 5a.guar. 1924 118 | 1 t morfc, Oa, 1910, MA 8 $115 117
2d 5s.int as rent’l. 1905: $106 107V 2d rnort.income 6a. Jdc] 73
Conaol 1943..J&D 113 |I I3**| ILong laland Traction.. 16 169
Brooklyn Clty—Stock 171 IT.ej.Ave. APav.Ferry 5a. 114 1i4T,
(é IC5 ?45*‘]4&] Metrropxlltan Trasc;clon( %g%‘» 106 "6
n.crosat'n venue—o1locC
E‘y Nn.Q'nsCo.&S u!}% |§Loo 102’®(Second Aventie—Stcok 170
Bklyn.C.AN'wt’ wn—Stk 200 lat mort,,5a.1909. M AN $i'0T 103*a
5a, 112 j Debentureos, 1900.J<fcJ ~103
8 ;10 Sixth Avenue—Stook 200 205
54 ‘Third Aveuue—St-ock™.. i 170 178
Central Crosatown—stk 185 |68 let more, 53,1937, JAJ 118 122
1st M.,0a. 1922...MAN $118 |Twenty -Tiilrd /—St k. 300

Cen.Pk.N.&E.Riv.—Stk. 104
Conaol. 7b, 1902...J&D 114 1116

Chriat'p'rfeloth 81 -Stk. 150 1155 let 5a, 1942..
1st rnort.,1898 ...A<feO' 105 Weetcheat'r.

$And accrued intercut,
x Ex-dividend.

il67  Deh. 6. 190

Auction Sales.—Among other securities the following Dot
regularly dealt in at the Board, ware recently sold at auction :

By Messrs. R, V. Harnett & Oo.:

Shares.
1 NOW YOrk Law INSTItULE..ccccet veiiiciiicrieiniie e $75
By Messrs. Adrian H, Muller & Son:
Shares.
2 Washington Water Pow.
Co of Spokaue Falla.. at 50
83 Lafliu Rand Powder Co. 181 H $10,000 South’ y.
35 Standard Oil Trust Co.. 195" Co. purehas@ money income
Bonds. Ca 1931... vt $LO lot.

$3,000 Washington Wat Pow.
Co.of Spokane, lat 1909. 60
$2,0u0 Spokaue ‘Cable Ky.Co.

$2,000 Sloes Iron A Steel Co.
lat 6s. Feb./96 ,coupons on. 80
$5 000 Brooklyn City RR. Co.

1St 0. 1908........ccosrvreirivenenn 50 | IStFtS..cocieei e
$3,000 Edison Elec. 111 Co.of $3/ 00 Atlantlc Ave. RR. Co.
Sgokaue Falls, 1st cons. 6a, impt. 5a.....cooiiiiiii 40
D aubing autl financial.

Spencer Trask & C o

BANKERS,
27 Sc29 FINE STREET,
65 Stale Street. Albany
INVESTMENT SECURITIES

NEW YOUli.

Samuel D. Davis & Co.,
BANKERS,
NO. 40 W .U | ST., NEW ,YORK.
Samuel D. Davis. Ohas, B. Van Nostrand.

Grokoh Barclay Moffat. Albxastosr M. Wetitm. j «

Moffat &W hite,
BANKERS
30 PINES TREET, - - NEWYOHK.
INVESTMENT SECURITIES.
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1895. Differentfrom 1894. 1893.
g b ¢ gan kcrsM Kiuette. Dec. 21. Prtv. week. Dec. 22. Dec. 23.
. $ s
PIVIRENDS: Capital. 61,152,700 61,622,700 60,422,700
Surplus. 72,877.900 71.259.600 71.596,300
Name of Company. Per  When Bookt closed. Loans & diec'ntis. 489,646,000 Dee.3,344,300 498,266,200 416,287,000
Cent. Payable. (Days inclusive.) Circulation......... 13, ,100 Deo. 17,000 11,191,400 13,256.500
Net deposits.. 517, 290 '800 Deo. 5,764, 700 554, 509 700 498/847.700
Kullroad*. Stacie 67,856,500 Ino. 360,700 72,097,000 104.520.700
Cro(nl PaCifiC....cccccooreorrrrrerrnnn, " Jan. 3 20 Legal tenders___ 78.555.000 Dec.3,104,400 100.431.100 98,129,000
Pel. Leek. A Westem (quar.).... 82} jgg 380 98 Reserve held....... 146,411,500 Deo0.2,743,700 172.528.100 202.649.700
gggpgqgf < o%  Jan JaD. 18 Legalreserve 129,322,700 Dec.1,441,175 138,627,425 121,711,925
granite; ..y B'é‘a“\'/é'r 5t tq'ij'é‘r') e Jan Dec. 31 Surplusreserve 17,088,800 Deo.l,302,525 33,900,675 77,937,775
Northern KK of N . 2 Jan. Jan. 15 Foreign Exchange.—The foreign exchange market has
Petersburg, coin, ana pref.. 3*0 jJau. Jao. 1 - P . H 2
Pitt*. PLW A | h »pec ga(quar) la M. 2 been firm on a limited supply of commercial bills and a fair
do 1 Jan. demand from remitters. Rates were abnormally high on
Kick. Fred A Iotmuac* com. and o Jnn Jan. 5 Tuesday, when some difficulty was experienced in obtaining
glividend A°b|'3'egtaetr'sob”urg 3% [an  2Dee.21  Jan. 1 large legal tenders to exchange for gold at the Sub-Treasury.
Rutland, pref......... > Jan. Jan. i Gold exports for the week amount to $3,700,000, of which’
Havinnih Florid* A 'Re 13 g0 12N jan. |1 $2,000,000 will be shipped to-morrow.
Bouthwestern of Georgia. ... 180 Jnn : _To-day’s actual rates of exchange were as follows: Banker’s
Banka. ' sixty days’ sterling, 4 87%@4 83; demand, 4 89K"@4 89J";
Aster Place.. 3 Jan. Jan. 6 cables, 4 89%@4 9014- Posted rates of leading bankers are:
Brooklén (Brookiyn) 4 Jan. :]'Jgg. %
(C:REaliﬁamatl\I&?l%oﬁlm(oﬁa ) 3 :]]gﬂ.' :]]auf 21 December 27. Sixty Days. Demanu.
((::grletjingLﬁal Natioial g ;]Jaaﬂ 6 Jan 320 £ Prime bankers’ sterling billson London- 4 88%»4 89% 4 90%@4 91
East River National.... 4 Jan. 2 to Prime commercial - 4 87%®4 87%
Eleventh Ward......... 4 Jau. Jan. 1 Documentary commercial. 4 86%»4 87%l .
Fifth Avenue (quar 20 Paris bankers’ (franos)... 5 17V35 Ib's5 15%®5 15
- (extra'f 5 Jan. Jan. 1 Amsterdam (guilders) ba 40%®4031r | 405, 4038
Ho 3 Jan. Jan. 2 Frankfortor Bremen(reiohmark 95%a95316 | 9534®9513g
lanM s tVTradEIH’ NailonalL. 10  Jan. jgﬂ' % The following were the rates of domestic exchange on New
{{,",{QQCOM%{) é‘;‘,;g,;‘,‘;ﬁ) 4. 320 Jan. 1 York at the under-mentioned cities to-day : Savannah buying
Leather Mauugact rs' Nationul.. 5  Jan. Jun. 1 1-16 discount, selling par ; Charleston, buying par, selling
Lone Island 3 Jan. jan. 1 premium; New Orleans, bank, par; commercial 3oc. per
m22';‘;tn‘l‘§5':‘(‘g‘r’gol'z‘l‘;‘f'§’”a' o Jha jan- 1 $1,000 discount; Chicago, 90c. per $1,000 premium; St. Louis,
Mechanics’ and Traders’ (B'kijn), 5  Jan. 50@7oc. per $1,000 premium.
msxga”:ﬁ"'zxzhaar”)ge National.. 3 Jau. Jan. 1 ynited States Bonds.—Sales of Government bonds at the
New %rk Coﬂnty da 1) ’ Board include $50,000 5s coup, at 112 to 112J%, $1,000 5s. reg.
(extra) 10j Jan. at 113J£, and $10,000 4s. reg. at 110. Following are closing
Nassau Natlonal (Brookly n% . 67 Jan. Jan. 5 quotations:
National Bauk of the Republic.. 4 iJan. Jaa. 1 :
National Broadway..................... 6 Ppan. Jan. 1
National Butchers’ & Drovers’. 4 Jan. Jan. 1 Interest Dec. Dec. Dec.  Dec. Dec..
National f itizeus’..........cc......... 3 jJan. Periods 21.  23. 25, 26. 27
National” itv Bauk (Brooklyn) 10 ) Jan. 1
Nineteenth Ward 3 Jan. - Q-Moh. * 96 * 96% - 96 * 96 * 96
NonhSi e (Brooklyn) 3 Jan. Jau. 2 . Q.-Jan. 110 110 *108 *108 *109
Oriental........cco...... 5  Jan. Jan. 2 . Q.-Jan. *1111* *111  *109 *109  *110
Riverside (quar.) 1% Jan. . Q.-Feb. *119 *119 *117% *116  elie's
Sixth National . 6  JaD. Jan. 1 - Q.-Feb. *119  *119  *117i* *116  *1161*
Spraglye National (Brooklyn)... 3 Jan. . Q.-Feb. *113% *1131* *112 *112 1131*
ru«t Companies. . Q.-Feb. *1131* 112 *112 'H *112  1IS's
Brooklyn, Brooklyn (quar. ). 4 Jan. Jan. 2 6s,our'ey,’96...reg. j. & j.* 99 *99 * 99 * 99 * 99
Continental (quar. 1N Jan. 101Jan. 3 Jan. 10 6s,3ur’ey,97. .reg. j. & j.*102 *102 *102 u  *102 *102
Long Isl'd L. a T.. Jan. Jan. 1 68, onr'cy,’98.. reg j. & j.*04 *105 *105 *104 *104
Manhattan 20*  Jan. Jau. 14 6s,our’oy,’99...reg. J. & 0. *107 *1071* *107 *107  *107
Peoples’. Brooklyn, ( 2 Jan. Jan. "1 4s, (Cher.)1896. reg. March. *100 *100% *109% *100 *100
Umted States 16 . 3 103 1 3 10 48, (Clier.) 1897. reg. March. *100 *100% *100% *100 *100
+Jan. an. an. 4s, (Cher.)1898.reg. March. *100 *100% *100% *100 *100
_Fire Insu rance. 4s. (Cher:)1899.reg. March. *100 *100% *100% *100 *100
HamlIthlq]lurﬁéétullé'ﬁ'é'o'iﬂf """"""" Jan. This is the price Did at the morning noard, no sale was made.
Cincinnati Street Ry. (quar.)__j %% N1 TR —— to State and Railroad Bonds.—Sales of State bonds at the
Eg{fﬂgb‘fgeéaﬂ_- Co.of I (qu( ; 5o Feb. lélggg- 18 to Feb. 11 Board include$49,000 Virginia fund., debt 2-3s of 1991 at 60 to
r. . I . . . .
Metropolitan Traciiou (quar). | T4 Jan 1o Dec 31 to Jan. 15 O4r" $3,500 Alabama, Class A, at 1085 $1,000 North Caro-
New Orleans Gas Light 4 [dan. 15—l 10 e lina con. 4s at 105%; $3,000 Tenn. settlement 3s at 89, and
N.Y. Mutual GaS“L'ghC(e <3 | Jan. 10 Jan. 1 to Jan. 10 $11000 Virginia 6s def'd trust rects., stamped, at 5%.
Texas & Pacific Coal..... 07 1 Jan. 20iJan. 1 to Jan. 20 The railway bond market has recovered somewhat from

- Dividend period changed from Q.-F. to Q.-J.

WALL STREET. FRIDAY. DEC. 27. 1S95.-5 P. M.

The Money Market and Financial Situation.—Business
in Wall Street is gradually getting back to normal conditions
anti a more hopeful feeling prevails in financial circles. The
action taken by the Clearing-House Association on Monday,
providing for the issuance of Clearing-House loan certificates
was a strong factor in producing the change in sentiment
which took place early in the week. The measure was en-
tirely a precautionary one, looking to the possibilities of the
future rather than to the needs of the present, and no certif-
icates have been applied for. This had some effect onthe
London market, and with other influences helped to stop the
rush to sell American securities, which was the chief feature
of last week.

It is generally understood that another issue of bonds is
being arranged for by the Government officials, and this lias
stimulated public confidence that the gold reserve is to be
maintained. The foreign exchange market has been much
ess disturbed, and gold exports are smaller than last week's
business gave promise of. he money market has been firm,
with lenders disposed to hold rates well up in anticipation of
the bond issue, which will naturally absorb a considerable
amount of hitherto idle funds.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 50 per
cent. To-day’s rates on call were 4 to 9 per cent. Prime
commercial paper is nominally 6 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £944,214, and the percentage
" " serve to liabilities \tas 58'83, against 60’09 last week; the
discount rate remains unchanged at 2 per cent, The Bank of
| ranee shows a decrease of 1,175,000 francs in gold and an
increase of 450,000 francs in silver.

The New York City Clearing-House banks in their statement
ot Uec. -1 showed a decrease In the reserve held of $2,743,700

$18,391,320 the p%\}lfg)%gev\llgé’l;ed reserve of $17,088,800, against

the depression which was noted last week. Prices have gen-
erally advanced from the lowest points reached during the
recent financial disturbance, but the progress upward is
naturally slow. The most noteworthy gains have been made
by the bonds which scored the heaviest declines under the
liquidating movement, among which are Ohes. & Ohio gen,
4%s, Mo. Kan. & Texas 2ds, Southern Ry. 5s and Wis. Cent,
Ists, which have advanced from 2}4 to 6 points.

The most active issues include the Atchisons, Ches. &
Ohio, Mo. Kan. & Texas, Or. S. L. 6s, O. S. L. & U, N. con.
rects., Reading. Southern Ry., Tex. & Pac., Union Pac.,
Wabash and Wis. Central bonds.

Railroad and Miscellaneous Stocks.—The panic which
last week caused a large proportion of the active railway list
to sell at the lowest prices of the year had spent its force when
the week closed. Theopening on Monday was in most cases
from 1to 5 points higher than Saturday'’s closing prices. The
recovery was rapid and general on Monday and Tuesday, but
was checked in some degree on Thursday by sales to realize
profits on the part of some who had been purchasers on Fri-
day and Saturday. So that while the tone of the market
continued strong there were some reactions from the highest
figures of the day.

The market to-day has been weak and closes unsettled un-
der liberal selling for foreign account, a decline of 6 points
in Baltimore & Ohio stock on reports of the financial condi-
tion of the company and a sharp decline in Western Union.
The following table shows the highest and lowest prices of
last week and tire closing prices to-day of some of the most
active and prominent shares.

. High. Low. Clos'g Hifill. Low. Olos*g.
ét@@on_ 17%4  10% 14 M.K.&T.pfd. 32% 18% 24?9
84% 70 75 Reading......... 9 6 4%

. 76 60i* 67 Lake Shore... .152% 139 144%

.104% 93% 98 N.Y. Cent.. 1001* 90% 97%

. 75~ 59 603% So. Ry.pfd.. 343s 22 26%

) 110% 93 100 Am. Sugar... 103% 92 101

D. &H'. C... 12914 118 123 Chic. Gas. 71**  57% 65%
-167% 154 15930 Distilling. 20% 8 15%

i. 49% 39 43 Gen.Elec....... 31% 20 25%

. 53*3 40 43% Nat. Lead___ 3114 17% 24%



B ecembeh 88, 1800.]

Saturday,
Dec. 21,
10% 12%
16 17

*0h %
2% 42%
50 50
42 46
66 98
12 12
12% 13%

*150
70 74
44% 45%
60% 62%

123 123
03% 96%
46 146
§9 62%
31 32%

1.15 115
28 32
14% 15

61

118 120

154 107
10 10
39 41

*28 30

*110 120
89 80

5% 6%
m 25
15% 10
61 63

130 143

*83
14% 15
40 42

7% 7%
15% 18

97% 100
92 93

no 19

*70 Si

no 50

9% 0%
19% 21%
19% 21%
1S 18
90 »4%
10 M

72

20 20
10 10%
20 21 %

m
n% 12%

7 8
m 21%

1h i%

6 >

3 3%
10% 11%

*17 23

3% 3%

2 2%

6 7
12 12
m 51

118 ns
52 52
4% 4%

« 8 8%
28

» 90
1)5

+18 20

7 8%
22 24%

8% %
35 35

*m 75

4% 5%

5%

13% 14%

8 9%
29 31%

Qxk
14 154
$0 m
92 94%
91 m-h
m 71
m 91
$7%

136 MO
8 18
m 23%
17% 21
75 80

3%

m 23%
*131

140 im-

23 20
3 4
?t% 7%

0%
mn 01%
24

83% 85

*Tii

are bid and asked; no sale made.

Monday,
Dec. 23.
12% 14
19% 21%

*% %
42 44
50% 5078
45% 47%
86% 99
15% 15%
14% 15

*150
73% 75%
43% 13%
62% 65%
123% 125
95 07
145 145
61% 65%
33% 36
115% 115%
33 35
14% 14%
59
120% 123
156 101
*11 12
41% 44
*28 30
*no 120
90 90

6% 7%
26 26
17 16%
63% 67%

140 143

*82 85
15 15%

42%  43%

7% 8%
10% 20%
08% 101%
94% 98
88 08
15 17
r75 85
43 13%
ii 11%
22% 24
21% 23%
18 18
05 97%
12 12

*22
u 11-%
* 55
174 71
12% 13%

8 9
22% 25

2 2%

3% 3%
12 13%

nu 20

4% 5

3% U.

6% 6%
12 11%
‘50 55
m 22

*116 120
57 00

i%

10 lot
. 2+
* 90
*110 115
T8 20

8 9

23*4 25%
8%
*30 40
75

5% 5%

24, 4

5% H%
13% 15

10%
32 33%

2% 2%
15% 16
61 % 62
04% 97
03% 05
71
94% m
60% m

148  11«%
18% 14%
24 25%
’I‘:Jfg 62

24%
81% 82%

4% 4%

25 20%
*133

140 155
#0% mn
23% 26

4 S%

.8%

9% 104
01% 63
25 27
83 83%

Tuesda

Deo.

47%
99%
*15%

64%
123%
96%
143
64%
35
120
35%

15*4
*55
123%
160

14%

*176
18%
9%
24%
2%
8%
4
13%
*15
7
8%
ft«B
14%
hi
*u

*116
60

%
10

*

63%
20
85%

160
74%

2

14%

22%
%

44

49%
101%
16%
ir%

7%

13%

2r.%
2%
H%
4

13%
2

3%

6%
11%
M

20

1.20
01

5
10%
28
90
115
20%
9%

157 i
67V
289

5%’
10%!
10%
6t%:
27
86%
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HEW VORK STOCK EXCHANTJE-ACTITS S100KS for wish ending DBGEMBER 27, and since JAN. 1, 1895.
HIGHEST AND LOWEST PRICES.

14%

22
*%

40%

*116
30%

16

31
125%
162

44%
*28
*110
'93
=8
28%
19%
69%
144%
*83
10%
40

7%
18
101%
101%
98
17%
82%
47
n%
25*4
23%
23

97 %
*00

23

15%
*22

182
13%

25%

28%

5%
11
JO
01%
27
80%

t All assessments paid,

dnesday Thursday,
25. Deo.

26

15%

1
38%

16

54
127
165%

16%
47%
8%
19%
103
101%
os

17%
83%
47

11 %
26%
20%
24

98%
12
73

23
15%

55
182
13%

17

64
103%
97%
78%
95%
66%
152%
16%
27
65

20
87-%
4%
28%
\Y

155
67
30

5%
11%.
10%
64
28%
87%

Saltre]s of
the
Friday, STOCKS. Week,
Deo. 27. Shares. ~ Lowest.
Active RB. St
14 14% tToB & S.Fe, allmstal pald 65,148 3% Jan,
20% 22*3 o. pref., when issued. . 4373 16 Dee.
*0f % TOO % Feb.
33 39% 4,347 33 Deo.
51 51 (Canadian Paeiilo. 635 33 Mar.
48% 49 (Canada Southern. 9,352 42 Deo.
100 101% . 9,590 81% Feb.
____________________ (Central Pacific. 300 12 Dec
15% 15% . 13,920 12% Deo
*150 160 'Chicago & Alton. 147 Jan
74% T76% 70,311 69 Mar.
.................... 730 43% Deo.
pref. 90 Jan.
67 68% Chlcago Milwaukee &St. Paul 190,595 53% Mar.
*127 128 ref. 2,834 114% Mar.
98 98% Chlcago & Northwestern....... 6,959 87% Mar
145 145 pr 121 137 Feb.
65% 67% ChicagoRock Island & Pacific 43,102 59 Deo.
37 37 Chica oSt Paul Minn. &Om. 7.000 28% Mar.
*115 121 pref. 223 104 Mar.
35% 36% Clove. Cmcm Chic. & St. L.. 8,721 28 Dee.
Do pre ef. 82 Jan.
*16 17% Colmnbus HockingYal. & Xol 3,000 14% Deo.
........ 53 Do ref. 10 55 Jan.
123 125 Delaware & Hudson............... 8,353 118 Deo.

159% 160% DelawareLackawanna&West
*12*8 13*8 Denver & Rio Grande............
43 44 Do
*28 35 Evansville & Terre Haute___

lgg Great Northern, pref.........

7% lowa Central................

28% Do

Lake Erie & Western.,
Do

4
86%i Long Island........ccccoeoueunee.

17%i Long Island True., all ins. pd
45%i Louisville .t Nashville.
7% 8 LOuISV Now Albany A

[N
IS
8
S
[N

18 pref
100% 102% Manhattan Elevated,consol..

loo i00% Metropolitan Traction..

05 97 Michigan Central...........

17% 17%5aneapolls * St. Louts........
*78 85 1st pref.
*15 47 Do 2d pref

11% 12 Missouri Kansas & Texas.......
24% 25% Do pref
24*4 25hr onri Pacifi .
*22 25 Mobile &Ohio...

Nashv. CoattalxmgqueSt LouiB

97 98 Now York Outml * Hudson.

12 12 New York Chicago A-St. Loms

Do 1st prof.

22 23 Do 2d pref.

15% 15% N.Y. L, E. &W'n, all ius'tpd. |
23 23 Do pref.,allin‘itpd,

... 55 N.Y,ifiS.E, tr, rccs. all Ins. jW|
"177 183 New York New Haven A Hart,;
13% 13*2 New York Ontario A Western
9 9% Now York Sustp<&West., new.
25¥ 20 pref,
é% 8% Norfolk & Western..................

3% 4‘4
12% 13% Do pref.
=15 25 Oregon Ry & Nawgatlon Co.

0 @ Oregon Sh.LiueA Hah North.
3 3 Peoria Decatur & Evansville.
4% 5 Philadelphia & Reading____
15% ég% Plttsburg Clou. Chic. ASt. L.

u52 pref.
18 IS Plttsburg fc Western, pref___
. Rio Grande Western.......... ..

120 i20 Rome Watertown A Ogdeush.
01 61 St Louis Alt, is Terre Haute.
5 5 St 1mils Southwestern.........
10% 10% Do pref.
*25 ég St. Paul & Duluth.........cc.......

-8 Do Bref.
114%*114% St 1itiil Minn. A Manitoba...
20% 21 Southern Pacific CO.....ccceueneeee
8% 8% Southern,voting trust, certif.
26% 27% Do pref., votmg trust, cert,
8 8% Texas & Pacific... .

Do
4% 4% Union Pacific........
3% 3% Union Pacific Denver & Gulf.
02 0“- uash
15% 16%
10 s Wheelmg 3 Lake Erie............
as 3u% pref.
3% 3% Wise. un Co., voting tr. etfs.
Iliaeelianeon* M ocks.
*17

pref.

17 American Cotton Qil Co........

96% 98 pref.

70% 78 American Tobacco Co.......... i
.................... Do

65 67% Chicago Gan Co., carta, of%np
149% 151%

15% 16%

25% 20

64% 64%

24% 25%

86 88 Do pref.

4% 4%

25% 27%

*66% 07%

26% 28%

pref,
5 5% U.S. Cord Co..tr.ree.all ins.pd.

10% 10% tr. reo. all Ins. pd.
10 10% Umted States Leather Co.......
02 64% Do pref.
28 28 United States Rubber Co.......
83% 86% Western Union Telegraph

ILowest is ex dividend

65 Do
100 *1103%' American Sugar Refmmg’u)Co 242,0581
Do

3,883 154 Doc.
400 10 Deo.
8,815 32% Jan.

173 26 Nov.

100 Jan.

634 81% Jan.
3,735 5% Jan.
1.176 19 Jan.
2,995 15% Feb.
3,407 61 Dee.
8,300 134% Jan.
S3  Nov.

2,132 83%
91% lvfar
11 May
70 May
1,400 39% May
1,840 9% Dee.
26,092 19% Deo.
43,453 18% Mar.
1,170 13% Mar.
64 Jan.

7,756 90 Dee.
1,300 10 Dee.

710

65 Apr.

20 Doc,
2,470
500

7% E‘éit;
100 29 Jan,
45 174  Dec.

9,970 11% Deo.

35

7,000 6% June
11.134 Dee.
970 Hi Dec.
830 8 Dee.
2,255 2% Jan.
3,133 10% Dee.
1" Apr

850 3% Dec
1,175 2 Dee
38.250 4% Dec.
1,750 18 Dee.
500 43% Jan
200 18 Deo.
100 15 Apr.

109 112% May
% ,000 “35% Feb.

4>a Dee,
5,418 8  Deo.
18 Feb.
86 Dee.
150 104 Mar.
1,100 16% Apr.
15,803 7 Dee.
29,810 22 Dee.
9,27 6% Deo.
lff) 34 ' Dee.
70 Dee.
7.311 1% Dec.
2,270 2% Dee.
4,300 6 Dee.
23,336 12% Jan.
36,065 6% Dec.
362 29 Dee.
220] 2% Mar.
,64
1,305
5,662
,383
365
70,430
0,380
65,507;
12,631
50
12,
2948
4915
13,525

' Hi
. 29161% Doe. 13

.30 7 May
.26 34% Sept 18

1145

Range for year 1895.

Highost

23% Sept. 20
38% Sept. 3
2 May 13

107% DoFt 16
151 Nov. 27
84% Aug. 28
46  Aug. 29
123% Oct. 22
50 Aug. 28
97 Aug. 28
27% ?[Fr. 1
69% Mar. 27
134% Sept. 4
174 Got 1
17% Sept 10
55% Sept 9
51 May 11
134 June20
106 Sept. 4
11% June 13
38 Sept 3
28 July 23
88 June 26
153% July 23
88% Jan. 5

114% Nov. 19
103 June 18
26% Sept 5
88 June 19
62 Sept. 5
19 June 26
41 Sept 9
42% Sept 9
27 May 31
81% Out 0
104% Aug. 28
18% May 13
75 Dee. 2
34% May 17
15% May 11
32% June 15
65% Aug. 15
219 Juno 18
19% May 11
14% Jan. 21
43% Jail. 18

6% May 13
19% Jan. 18

May 11
32 June 11
11% Aug. 29
7% Sept 7
22% Sept 4
22% May 13
60% Sept 23
34% Sept.
22 Dee. 23
120 Nov. 15

19% Sept 9
35% Sept.
95 May ll
116% May 15
20% Aug. 1
14% May 10
44% July 0
14% Sept 3
49  June 14
81 Mar. 21
17% May 11
8% Sept 4
10% Sept. 3
26% Sept 3
18% June 27
54% July 2
7% Sept 3

.21, 30% May 13
. 21179% May 13

3 121% June 13
8 107 Aug.

9 117 May 27
9116 Aug. 28
78% Jan. 11

2% 25% Sept 30

.20 41 Sept. 9
120182% Got. 3
.21 38 Jan. 18

.20, 91% Aug. 20

13

41191 May 10

. 21(178% June 17

t 2d assess*t paid.

10 69% Get. 9
29 40% Sept 10

. 17,102% Sept 9
9 9

Oot, 6

25 17 Get 5

27 24% May 3

27 97% May 27

. June 3
. 20 Sept. 3
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Dec. 27. Range (sales) in 1895.
IKXCTTVB STOCK* .
| Indicate* unlisted. Bid. Aak. Lowest. Bignest.
ful d stock*.
Albsny & ctUHMitimGik .. 100 170 180 170 July 170 July
.10< . .
Ban 0B it 4gMar. 12 May
* Soutli. 1U. pref... .100 N —
Blawn AS. Y. Air Une pref. .100 104 106 101*3 Apr. 181‘3 -']AL”Y
E{'Ofmélylg BLevattEd*UP"'t"t"b 100 218 %8 JAlialry 24 MLQ?/
ifado Rochester* Pittsburg 100 2 5% ﬂAaU- gg éprt'
Bui, iv.tat Rapid* A ffor.. .100 b ay . Seut.
Clov. Lorain A Wheel, pref. .100 H7 52 47 Deo. 1%?) 6 gCt-
Cleveland & Pitteoorg.... . 60 ItO llo,\ Apr. L3 ov.
D*» Moine* A Foi t Douce... .loo  j& 57~ Feb. 1 une
Preferred....coeeveeeean... 100 45 53 30 Jan. 55 Jme
100 <4 5~ 2°3Mar. 1078 Nov.
.100 8 11 5j4 Mar.  163i .Time
100 9" Apr. 21 Sept.
23 Dec. 50 Sept.
.100 *6 Oct. 2 May
101 Oct. ~4tfl May
Houston A Texas Centra. 101 IKi ILj Mar. 388 Sept.
1100 86 May 90 July
Indian* Illinois A lowa.. 100 19 23 17i8July 24 May
Kauawna A MLiohlKau... .100 i 7*2 Nov. 10 Apr.
100 2 i 3 Jan. 6 May
17*%9 IS® Mar.  17*2 July
Louisv. St. Louis A Texas. lgg *3 1 Ang. lia Apr.
100 8% 11 7 " Dee. Sept.
Mexican Nanunal tr. etfs.. 100 u 1 Dec. 4  May
50 156 Feb. 17144 Nov
100
100
g X. Lack. A Western. 100 1144 Feb. 118 Feb.
100 58 Mar. 70 Aug.
100 5 15 4 June 19ig May
100 5 10 2 Jan. 108 Aug.
100 178 182 178 July 189 Dec.
Rio Grande Western pref. 100 30 Mar 46*4 May
100 5 8 6 June 11 Oet.

»0 pnoe Friday; latest price tills week.

1Actual sales.

—IN&.OFIVB STOOKN.

[Vol. LXX.

vindicates actual sa'es.J

NEW YORK STOCK EXCHANGE PRICES.-OTAT-E BONDS DECEMBER 27.

SECURITIES.
Alabama—Class A, 4to 5..
Class B ,5s... 1906
Class C, 4s.. 1906

4a ...1920
,H0i.1899-1900
do. Non-Ho)ford
7s, Arkansas Central BR ..

Louisiana—78, cons x914
4,

Currency fundin
Arkansas—6s, fon

Stamped 4s...
New oonols. 4

Bid. As
ITO
no
101
102

100

97 ico

k.

. Missouri—Fund
Funding act
New bonds, J&J.
Chatham RR

Speoial tax, Class I..

gonsolidated 4s

n
6s, non-und.................

New York City Bank Statement for the week ending
December 21. 1895. We omit tivo ciphers (00) in all cases.

banks.
(008 omitted.)

2.0785

4"

anhattan Co

erchants 2,000,0 954.
Mechanics’ 2,000,0 2.158.0
rerica Leees 3

enix ,000, .
(T:i%""' 1,000, 3.29?1.623

radesmen’s. . 750.0 S
Chemical., 300.0 7.395.4
Merchants’ Exch’ge = 600.0 161,3
Gallatin National”.. 1,000,0 1.684.4
Butcbera'tftDrovers’  300.0  224.9
Mechanics’ « Trad’'s  400.0  330.2
Greenwich — 200.0 172.3
Leather Mannfao'rs  600,0  480.7
Seventh National... 300. 107.1
Stateof New York. 11,2000 489.4
American Exchange 5.000. 2.446.6
Commerce.... ... 5.000. 3.562.8
Broadway— 1.000.0 1.618.5

,000, 959.6
479.2
912.2
1.008.4
251.8
594.4
1.952.4
342.8
379.5
. 265.
. 847.1
¢ ,000 32,
Corn Exctiange 1,000,0 1.181.0
Continental... 1,000,0  210.
Oriental . 300.0 4132
Importera’&Traders 1.500.0 6.521.6
Pars...... ,000,0 3.145.0
East River. ' 250.0 141.4
Fourth National _  3.200.0 2.038.5
Central National _1 2.0000 532.6
Second National”_ 300.0 620.6
Ninth National.. == 750.0  380.2
First National. 500.0 7.181.1
Third National. 1,0000  255.0
N.Y. Nat. Exch e 300.0 83,u

we\P/ 250.0 5711
New York County.. 200.0 4742
German American.. 750.0 276.2
Chase National....... 500.0 1.284.8
Fifth Avenno._ 100.0 1,054.4
German Exchange.. 200,0  606,0
Germania— .......... 00,0 642.0
Vcited States.. 500.0 554.3
Lincoln... . 3000 667.3
Garfield 200.0 6234
Fifth Nati 200,0 3129
Bank of the Mal 300.0 787.0

st Sid 2000 3110
Seaboard 500.0 2328
Sixth Nationg 200.0 28.7
Western National.. 27000 285.0

irt Nat. Brttlyn.. 300.0 886.0

outiern National*! 600.01 5816
Nat. Union Bank.. = 1,200,0 4155
Tlbertv Nat. Rank* “'50001 1486
N.Y.Prod. Exch'ge. 1,00001 2955

Total...,

61,122,7 72,877,9 48

Capital Surpl’'s Loans. jSpecie.
ank of New York.. ;$2,000.0 $1,959,7 $12,870
2.050.0 2.078.

Legals. IDeposits

, $1,510, $1,770,0 $12,330,0
13,467, 1,289, 3.209.0 14.968.0
8,973, 1,706, 2.014.1 10.957.0
8,944, 1,048,. 1.053.0 7.567.0
18,804V. 32003 3.161.1 22.446.0
4.191.0 612,0 052.0 3.938.0
23.547.3 7.306.4 3.632.9 29,935.6
1.8486 1875 4743 19718
23.070.4 3.857.2 3.745.9 23.169.1
3.8983 813.1 500.0 4.463.8
6.687.7 6515 1,178,6 5.640.3
14994 2084 2839 1.670.3
2.465.0  190.0 415.0 2.605.0
10444 1386 200.5 1,006,6
3.277.4 276.2 700.3  2.969.4
15911  280.0 328.9  1.939.3
34089 164.8 408.8 2.612.7
24.056.0 1.140.0 3;008,0 17.358.0
21.051.9 636.6 2.9165 14.298.3
5.976.5 1,0i6,9 5148 5.374.7
6.726.2 1.599.3 788.3  7.282.1
2.609.2 5372 794.0 3.613.7
12.7835 1.380.5 2.204.5 13.858.1
6.277.7 9225 891.7  6.636.1
1.718.8 224.2 022.8 3.236.7
57485 6268 697.2  5.709.9
146224 4.108.7 1,7»0,9 18.745.9
%,3?9,8 861.4 886.5 2.723.0

817. 546.1 300.6 3.363.4
24728 1457 524.8 3.161.8
3.094.7 4178 1.064.0 4.505.7
2.907.7 2233 024.2 3.038.1
8.090.3 1/150.0 716.0 8.773.1
5.014.2 9227 565.7  6.011.4
1.865.0 1883 404.2  1.850.0
20.922.0 2.831.0 2.390.0 20.374.0
24.786.9 3.696.4 5.756.5 30.0895
11227 115.2 2941 11544
18.984.1 1.786.2 3,018.3 18.927.4
9.252.0  727.0 2/163.0 10.489.0
5179.0 989.0 573.0  6.035.0
3.675.6  466.0 596.1 4.012.2
222509 807.7 4.368.0 20.450.1
8.823.3 2.505.0 370.4 10.401.1
13395 1413 1957  1.231.7
3.%)63,0 453.0 512.0  3.447.0
28061 7783 104.6  3.603,6
2.8340 3175 357.8  2.719.3
16,119,7 1.461.4 3,652.8 19.397.9
6.497.1 884.2  1.070.2 7.188.4
2.684.4 363.2 7255 3.550.4
3.2825 5504 3923  4.166.5
5.805.8 1.046.5 401.0 6.661.0
6.836.2 1.062.3 677.0 7,518,1
43549 "'854.4 581.1 5.435.4
10534 2132 280.8 1.738.4
45457 864.3 13492 6.321.4
24720  289.0 346.0 2.696.0
5.479.0 803.0 997.0  6.665.0
&.77632.2 209.0 250.0 1.521.0

.761. 979.2  1.892.6

57860 972.3 5723 odaae
2,0H0,8 287.2 309.3 2.487.6
Sous MOrp En3 gseso
35625 50255 3057  3ooas
9,640,6 67,8565 78,555,0 617.290,8

SECURITIES.

North. Carolinar—6s, old.

* We omit two ciphers in all these fi

de

Miscellaneous and Unlisted Bonds ;

miscellaneous Bonds.
Boston Un. Gas tr .certs., 5s.
Ch.Jun.& S.Yds.—Col.t.g.,5s
Col. C. & I. Devel. gu. 5s.
Colorado Fuel—Gen. 6s...
Col. & Hook. Coal & I.—6s, g.
Cons.Gas Co..Chic.—stgu.5s
Consol. Coal conv, 6s...
Det. Gas con. let 5s...
Edison Elec. 111. Co.—

1stconsol., gold, 5s...........

Do of

Equit. G.-L..N.Y., oons.g
Egnitable G. & F.—1st 6s.
Henderson Bridge—1st g.
Illinois Steel deb. 5s.

Non-conv. deb 5s....
Int. Cond. & Ins. deb. 6s

Note—* 2¥ indicates price bid; *an price asked.

80

b.

.55, B7/Db.

Dec. 27. Range (sales) in 1895.
Inactive stocks.
Tindicates unlisted. Bid. As&. Lowest. Highest
IHiHcellaneons Stocks.
.100 {145 153 Oct.
American Bank Note Co 1Jm 38 42 37 May 43 Sspt.
.100 111 115 109 Feb. 119haMay
ed)IT 12te Nov. 154 Oot.
T 4572 Oct. 49  Oot.
.100 {93 89 Mar. 100 Aug.
.50 123 ;23” 13 Mar. 25 June
.100 % % Mar. 4% May
.100 89 Feb 106 July
.100 3 38 3 Deo. ILL1June
100 195 20*3 Dec. || 1§ Sept.
Preferred .100 {89 50 Feb. 100 ~ Sept.
100 J2>* 2 Dec. June
.100 130 145 May 175 Deo.
27 331 2841 Apr. 34 Aug,
50 281 May 31 Aug.
194*s 9419 Mar. 102% June
Kdison Elec. Hi. of Brooklyn. 100 106 Aug. 112*4Jan.
100 .. 454pFeb. 70  Oot.
100 Tttt 3012 Feb. 4134 Mar.
100 20 21 14*3 Dec.  33*a June
100 {31 xSO Nov,. 92 May
Maryland Coal, pref.. 100 40 []0] 79 Nov. 50 Jan
LOO 20 20 Oct. 23  Nov.
Preferred......... 100 59 52 Jan. 63 Nov.
Minnesota Iro 100 60 63 39 Feb. 72 Oet
.100 {2038 15 Deo. 3LJune
100 4 6 5 Jan. 12 May
100 6% 9 6 Jan 9 June
100 7 8=2 813 Mar. 1O Aug.
Oregon Improvement Co.. 100 3 6 34 Deo 144 May
Pennsylvania Coal............ 50 250 310 Jan. 340 July
Quicksilver Mining... 100 2 3 2 Jan. 4>s May
100 15 10's 12% Jan. 20 Apr.
Texas Pacific Land Trust.. 100 7 Mar. 124 May
U. 8. Cordage, guar., tr. ce 00 {1914 ,20™  33qJuly Oot.
U. S. Express 100 112 36 Mav 50 Sept.
100 85 89 75 Dec. 98*3 June
100 95 105 89=8 Nov. 115*2 Sept
Bid. Ask. SECURITIES. Bid Asa
1894-1895 Tennessee—6s,0ld.... - 1892-1898
J&J 6s, new bonds......... 1892-8-1900
...1900 vt do new series ...1914
.1892-1898 Compromise, 3-4-5 6s. 1912
. 89
10 105% 110
..1919 120 . Penitentiary 4”"s..
..1933 105 IVirginia funded debt. 2-3S...1991 61 6i*s
....... ,.1888 1 2 1 6s,deferredt'stree%, stamped.
New York City, Boston and Philadelphia Banks:
Capital .
Surplus.  Loans.  Specie.  Legals. Deposits,f | Oirc'Vn. Clearings.
Y 8 $ % % $ $
Nov. 23. 134,011,7 492,711,6 66,284.6 84,603.0 525,170,6 13,956,3 587,401.3
30., 134,011,7 490,028.8 66,151,5 82,658,8 520,788.0 13,961,9 514,265 3
Dec. 7., 134,011,7 489.820,0 67,371,9 83,344.0 521, .5 14,003,0 683,422,9
* 14, 134,011,7 492,990,9 67,495.8 81,459,4 523,055,5 13,990,1 601, 4
B 521... 134,000,6 489,646,6 67,856,5 78,555,0 517,290,8 13,973,1 747,817,6
Dec. 7. 69,3518 171,776,0 10,986,0 5.698,0 156,882,0 8,952,0 103 202.9
v 14. 69,351,8 170,739,0 11,270,0 5,901,0 156.865,0 8:938.0 99,511.6
P Igl.;k 69,351,8 170,323,0 11,689,0 5,884,0 155.594,0 8,889,0 100,837,7
Dec. 7. 35,810,3 110,397,0 29,983,0 110,201,0 6,328,0 83.016,9
* 14. 35,810,3 110,297,0 29,791,0 110,098,0 6,351,0 72.051,1
21.. 35,810,3 109,733,0 29,823,0 109,244,0 6,358,0 72,339,9

Wi ures. i t d PhlJ
Iphiathe item “ due to other banksq" tincluding for Boston an a

miscellaneous Bonds.

Manhat. Beac
Metropol, Tel. €€ T

h H.

Mich.-Penin. Car 1st 5s
Mutual Union Teleg.—6¥q7.
N. Y. &N.J . gen. 5s.

Northwestern Telegra{)
People’s Gas & C. 71st g.
Co., Chioago— >2d g. 6s.

Istcons.
Pleas. Valley Coal -1st g. 6s.
Sunday Creek Coal 1stg

U. S. Leather—8 .f.deb.
Western Union Teleg.—/ .
Wheel.L.E.&Pitte Coallst5s

Unlisted

Telep-' g

g. 6s

Boiulh,

Am. Spirit Mfg.,1st,when
Comstock Tunnel—In*

*Latest price thi* w«*k

Bank Stock List—Latest prices thisweek. (*Not
BANKS. Bid. Ask. BANES. Bid. Ask. BANKS.
America..... 325 400
Am. Exc 170 175 GermanAm. 120 Ninth.......
Y 7 i 19th Ward.
Germania.... n.o — N. America.
Greenwich.. 177 Oriental
315 -
525 580
141 150
Leather Mfs’ %;8 Prod. Ex.*..
K Manhattan.. 196 Seaboard...
Commerce.,. 206 %gg»
Corn Exch.. 295 M'chs' & Trs’ 155
East River.. _ . ... Mercantile.. 182  Southern...
Ith Ward... 470 Merchants’.. 135 Stateof N.Y.
i 2700 110
Fifth*..........
First 2750
FirstN.,;8.1. 150
14th Street.. 170 180 210
Gallatin........ 305 325 N.Y.Oo'ntv 580 WAdt, side.

ol ist5e.

46

h—7a.

6s. 108

6s..

'0.,6b 1103,
/', 104 b

4 b.
68 b.
iss
b.

listed.)
Bid. Ask

122

115
67
430

80
108
105
190
175

275

102
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BOSTON, PHILADELPHIA AND BALT1IHOKE STOCK EXCHANGES.

1147

' i —not Per Centum Prices, Sales
Active Stocks. pes Share Prices of the ~ Rangeof sales In 189.%.
f Indicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week, .
Deo. 21. Dec. 2i. Deo. 24. Deo. 25. Deo. 26. Deo. 27. Shares. Lowest. Highest.
Ateh. f. dtS. Pei(Bo$lon).100 i 12% 12% 14 14 14% 1-1*4 15 13t8 1?38 21,525 338Jan. 30 23% Sept. 2
*% 0 Jan. 23 2 May 13
MO T3% 43% * 43 34 3638 450 34 Deo. 27 66% Sept.
Balt City Pasa'ger * 25 69% 69% 09% 69% *70 *70 71 50 69% Mar. 11 76% Nov 15
Baltimore Traction 25 15% 16>« 16 16% 17% 17% 17% 176* 17 17 191*5 14% Jan. 28 21% June 17
BaltimoreTrac'uli iPAiL)- 25 15 15% 16 16*4  17% 17% 17 17% 16% 1679 3,106 14% Jan. 30 21% June 17
Boston A Albany (Boston).100 '206 ! 205*4 206% 206% 206% 207 207 "206 207 118 205% Dec. 23 213 July 10
Boston tic Lowell “ 100 203% 203% *202 203 203 203 2'3 *202 2 3 15 196% Jan. 207 Oct. 3
Boston < Maine “ 100 ,171% 171% 17L 172 170 170 «170 170 170 170 275 160 Jan. 180 Sept. 9
13% *12 14 ’ 13 *12 13% 5 Apr. 16 May 13
w 59 59 48  Feb. 60% May 14
Ohio. Bur. €Quin. " 00 69% 73 73 75 75 765« 76% 77% 74~ 73% 13,116 69% Mar. 92% Aug. 28
Onto. Mil_A 8t P. (PAIL). IOO 60'3 61*2 63 65% 65% 67" 63%t 69*4 6738 68% 13.285 54 Mar. 79% Sept. 3
Oho O. AG.vot.t.o. *“ lo*h 129. 13 13% 13% 13% 13 1338 12 13 3,274 10% Deo. 17% Sept. 4
Lit. St Ry of Ind* * 100 13*4 43% 40 41 38 39 37 37 520 34*4 Feb. 57% Ang. 22
Fitchburg Fref (Boston 100 *......... 93 90 HO 90 92 92 92 *01 92%4 19 82%Jan. 11 98 Aug. 23
Iwehigh Vall (Phila.). 50 34 343a 34=8 38k g?% 40 38 39 37 37 436 27% Mar. 8 43 Se?t. 3
13file 136% 136% 47 125% Jan. 7 140 July 8
Metropoi'nTrac.f (Phil>100 91 96 95 98% 99 101 101% 101%  99*4 109*4 6,590 81 ~Apr. 2115 Nov. 19
Mexican tknt'l (Soslan). 10Q 8 8k 9 9*i 92  9h 9% 10 9% 8,05 5%Jan. 31 14 Sept. 4
New E gland___ 50 50 46 46 47*s A7% *45 47 360 41 Nov. 9 55 Nov. 27
*80 90 *75 *75 8S 75 Nov. 6 94 Nov. 26
Northern Central (Balt.). 50 69*2 69% *68 70 16 64 Jan. 29 70% June 7
Northern Pacitlo (PhUa)\QO 3*2 33s 3>a  3*2 3% 33 3=9 3V, 3*4 3% 2,995 2% Jan. 30 7% May 13
Preferred , 10-8 10% 130 13* *13 14 14% 14% 13 13 625 10% Dec. 21 25% May 14
Old Colony. Boston 100 ....... 178 176% 177 4........ 176*a 176% 176% 176*4 178 207 176% June 1 182% June 19
Pennsylvanla Phila.), 50 50 51 51% 52% 52% 52% L< 52 53*2 5» % 52 6,Sd5 48% Jan. 57% Sept. 4
Philo. & Read mg w* 50 35S 3% 3% 3% 2*6is 351S 0 2%  «'* 318 21,023 25ifiDec. 27 1 3la Sept. 5
Phlladeiph Trao. « 50 63% 66 64% 68'e 6772 69% > 68 69 61*4 67 12,895 65% Deo. 21 99s*Jan. 2
Union Pai Ififl...(Boston).100 5% 5% 5*2 5%2 5% 4% 5 4 4% 1521 4 Dec. 27 17% May 10
UoloaT action..(Phila.). 50 10 11*8 11 12-s  13%g 14 11% 13 10% 11% 29,821 10 Dec. 2i 22 Oct. 17
AiNeelkueoan Mockn
Juii.Bug'r Retin. H(Boston) 92 93k 95% 97*8 97*n 100*e 100 103% 101 103% 30.524 86% Jan. 120% Juno 13
Preferred....... 92% 92k 93*2 93*2 94% 96 97% 97%  97*4 98 1,236 90 Jan. 107 Aug. 1
Bell Telephone “ 700 190 195 195 190*2 199*2 201 201 % 202 202 203 1, 799 175% Apr. 210 May 20
So.-t tVMontana. “ 25 56% 63 61 66 66% 69 674 0% 66% 69 37.2S0 33% Jan. 99% July 30
Butte S Boston.. “ 25 9 10% 12 12% 12% 13 I'Vs 13*4 12% 13 10,970 9 Mar. 28% July 31
Oaiumet & Hec-la * 25 290 295 290 295 295 295 295 290 296 296 87 290 Mar. 330 July 29
*60 63 A 68 68 '60 65 60 Dec. 91% Jan. 16
Oonsol Idated Gas " 160 57H 58 57*2 53% 58*4 59% 59 597% 58 58% 892 57% Dec. 67 Oct. 29
EJ»;e.8»or. BaVnyPMIa) 100 22 21 23 2% 25% 31 30 30 26 28% 6,383 22 Deo. 75% Oet. 19
Preferred H 100 23*2 23*2 24 26 32 32% 31 31 27 27% 1,063 23 % Doc. 76 Oct. 19
Krie Telephone.(Boston). 100 57 60 53 60 60" 61 61% 62*4 61 62 1,250 45% Feo. 69*% Oct. 16
-fenerai Eiectrle. 4 = 100 20 24 237% 23*8 25% 26 25 26 1,535 20 Deo. 4i Sept. 9
« t2 62 ¢ 62  *60 62 60 Feb. 72 July 5
t*ani*ot»8torei8er. 17 18 17 18 17% 13 19 19 19 19 373 17 Deo. 25% Apr. 16
Lehi'h CoalLkSav. é hlla) 50 44*2 44%  437a 44 443*  44% 45 45 45 45 368 40% Mar. 49% Sept, 5
N R.Tnlephone (Boston).100 85 85 85 86 85 85 *85 87 =85 87 149 66 Feb. 91 July 15
Pa.lleat,1. 4tPowah|Ia) ..... 9% 10 9*2 12 IT'S 12 1i 14 10 11 6,921 9% Dec. 22% Oct. 26
Un%*dy*MsIfup 0 75 75 75 78 79 80 80 81 78*4 80 4,577 ﬁ/r)r. 93% Oet, 28
Weisbach Idgfit1 “ 15% 49 48 49 53% 65 53% 60*4 52 53 3,121 ar. 98 Got 28
Woat Knd Land.. (Boston) — -iTl. 2 A 2 17 2 2 2 200 2 Jan. 33Ifl May 4
* Bid and asked price.* no sale was made.
Inactive Stocks* Bid. Ask. inactive stocks. Bid. Ask. Bonds.
Priess of December 27. Boston United Gas, 2dm. 5s5..1939 People's Trao. trustcerts. 4s..1943
Atlanta <& Charlotte {Ball.).100 Burl.A Mo. River Ere nnfc 6s, JAJ Perklomen, 1st ser.,5s.1918, ti—Ji
Bouton A Providence (Boston).\0O 255 260 Non-exempt 6s.......... Phila.A Erie gen. M. Sg ,1920, AAO
Camden A Atlantic pi. (i'AUa.). 50 Plain 4s Gen. mort., 4 Q... 1920 AAO
Catacri«*a,... ..o B 5O weeees 2% Ohio. Burl. A Nor, Isfc5,1926, AAO Phila A Read, new 4 g.. 1958, JAJ
Ut preferred “ 50 2d mort. 6e. 1st pref. income, 59, 1958, Feb1
Central O hio . iBalL). 50 Debenture 6s 2d pref. Income, 5g 1958, Feb. 1
Chicago A We*t Mich.(Boston).100 15 17 Ohio. Burl. A Quincy 3d pref.income, 59,1958,Feb. 1
Connecticut a Paaa.. & 100 110 141 lowa Division 4s 2d, 5S..cciiiiienene -..1933, AAO
Connecticut River . * 100 240 250 i0hlc.AW.Mloh. gen. 5a, 1921, JAD Oonsol. mort. 7s......1911, JAD 126 j......
Consol- Traitof S.J. H|Ph|Ia) \0Q 27 Consol, of Vermont, 58.1913, JAJ Consol, mort. 6 g.........1911, JAD
D«lawaredcBound Br. 163 Current River, 1st, 5s..1927, AAO ImprovementM 6 g., 1897, AAO i0-i” Ib's”
Flint A Per© Marfi-. (£01|f<m) 100 10 12 Det. Lans. ANor'n M. 7e. 1907, JAJ Con.51.,5 stamped 1922, MAN 100
Preferred ......... 100 35 37 Eastern 1st mort 6 g.1906, MAS.. Terminal 55, g ....... 1941, O—F. 105 ~105%
ETeatoovlile Paaaeng. (PhUa.). 50 50 JPree.EIK, AM.V.,1st, 68.1933, end. Phil. Wim. A'Bait,, 42,1917, AAO 101 |
Preferred H-——- ok 50 65 K.C.C.ASpring., 1st 59 1925 AAO Pitts. O. ABt. L., 7s.. ..1900, FAA 116 [.....
Hunt. & Broad Top... “ 50 30 3L K O0. F.8. &M. con. 6s, 1928, MAN Rochester Rallway, con. 6a ..1930 ..
Preferred.,.......... u 50 53% K.C.Mem. A Bir.,lat,2a,1027. MAS Solmyl.R.E.Blde.Ist5 g.1935, JAD 7Y.. 1i'6%
Kao. C*yFt8 A Mem. (Boston). 100 15 19 K. C.8t. Jo. AC.B,, 7s..1907, JAJ Union Terminal 1st5s........... FAA
Preferred 0 40 55 L. Rook A Ft 8.. lst 7s.. 1905 JAJ
Uttle Schu 1kill. (Phlla) 50 64 Louis., Ev A8t.L. Ist ,69.1926, AAO Atlantallfchar?.1'et?sf1907, J&J
Mine Hill tA8.Haven M 50 67 70% 2m ....1936, AAO Baltimore Belt, 1st, 55.1990, MAN 100
Vewouehoning Val.. “ 50 55 Mar. H A Chit., 6s.......1925, AAO Balt. O. Pass, let 5*....1911, MAN
North American Co.. ok 100 4%  4A Mexican Central 4q9.. 1911 JAJ Balt. Traottnn 1st 55. 11929, MAN iV 6"i:::
North Pennsylvania. “ 50 <4 1stconsol.incomes, Zg non-cnm. Extra. A |mpt 8s___1901, MAS
Oregon Short Line...(Boston).100 5%4 6 2d consol. Incomes. 3s, non-onm. No. Balt. DIv, 5s.....1942, JAD 105 108
Pennsylvania AN. W, (Ph. Ua¥). 50 38 N.Y.AN.Eng,, 1st, 7a,1905, JAJ# Baltimore A Ohio 4 g., 1935, AAO 100
PhlladeL A E &0 25% let mort. 6s . 905 JAJ Pitts. A Conn., 5g_ 1925, FAA
Rutlan (Boston) .100 2 2*4 2d mort, 6s.... 1902, FAA Staten Island, 2d, 5 g g. 1926, JAJ
Preferred. “« " 100 69 71 Ogden. AL.C.,Con.6s...1920,AA0 Bal. AOhto 8.W .,Ist,48»g. I990 JAJ
Soutitern..... (Bait,).100 9 9*4 nc. 6s... ... 1920 CapeF.AYad. 8er.A. Og I9U) JAD 73 75
Preferrod 00 27A 28% Ru tland, 2,MAN Series B., 69... 50 55
West ENnd.....c.coovveene. (Boston) 50 66 67 ...1898,FAA Series C., 6 40 50
Preferred...... 50 _88 89 Cent Ohio, 4% g . 30,
(Tutted Co*, of N. J.. (Phila.).100 237 S j&'{li Cent. Pass., 1st 5s. . MAN L 112%
West Jersey ____________ 50 59 59*8 Atlantio City 1st5b, g., 1910, MAN 102 City A Sub., 1st6s......... 1922, JAD 10981 110
West Jersey A Allan. * 50 26 Belvtdere Del., 1st, 6s.. 1902, JAD 108 Oharl. Ool. AAug ext.5s.1910, JAJ 107%
Western N.Y. A Penn “ 100 2% 3 Buffalo Ky. con. lst 55, 1931 105 Col. A Greeuv., 1st 5-68.1917, JAJ
Wiecoflsl.a Central...(Boston).100  5*8 _4  CatawlsHii, M., 7s 1900, FAA 112 Ga.Car. A Nor, 1st 5 9..1929, JA] 82 84
Preferred............... “ 7100 20 ;Oboe. Okla. & Gulf, piior lien 6».. 106V 107* Georgia Pan., ist 5-08..1922; JAJ 116
Vort'ntNMIiABoek o 100 nho 116 Citizens' 8t,Ry,of Iuu.,con,5s.1033 ........] 90 North. Cent. 6s... 1900, JAJ 111 nih
XtSCSLLXNKOO8. Colamb. 8t. By., 1st, con. 55..1932 .103 68 ..1904, JAJ 115 117
Allouez Min'g,wiltpd(Boston). 25 % 1 Colutub. O. Crosstown, 1st5s. 1933 Series A, 5a ..1926, JAJ  116% 117*2
Atlantic Mining. 25 148 15  Consol. Tract, of N. J.. Ist. 55.1933 .1925, AAO
Bay State Oaa 15. 50 10% 11 Del. & B'fl Br'k, 1st, 7b.1905,FAA Piedm.AOum.,lat, 59.1911, FAA 105
Ronton Land 10 3% 4 EastonA Am. IntM.,58.1920, MAN Pitts. A Connells. 1st7s.1898, JAJ
Centennial Mining... 10 <15 25  Elmir. AWIIm.,Ist.6s.1910, JAJ. Southern, 1st5s.............. 93 94*2
Port Wayne Elect. 1f. 25 1 Hestonvllle 51. A F., cou. 5a..1924 111  Virginia Mid., 1st6s 112
Franklin Mining..... 25 10% n% Bunt. A Brthop Con.55.'95 AA0 2d Series, 65.. 116  118*2
Frenchman's Bay L 5 1 2 Lchivh Nav. <t%3 ..1914, Q4 3d Series, 6s.. 114*4
IMInole Steel.—---- 100 63 65 2d 6s, cold .1897, JAD 101%  4th Series, 3-4-58
Kaaraarge Minin 25 11 n% General mort. 45%s, if.1924,6 —F 5th Sorias, 5s ios”
Oftoeola Mining--- 2 23% 24 Lehigh Val.Coal IstSs.g. 1933 JAJ 103" West Va C.A i* 1st, 6 g 1911 JAJ 109 109%
Pullman Palace Car. 100 165 156 j Leh|g7h Valley, 1st 6s...1898, JAD West'i. N.C. Oonsol. 6 g.1914, JAJ
00  2d 7s.... . WIIm. Col. A Aug., 6s5..1910. JAII
Preferred t 100 Consol. 6. MISCELLANEOUS.
Quincy Mining.......... (Boston). 25 119 120 Newark Passenger, eon. 5s../1930 106 107 Baltimore Water 5s... 1916, MAN
Tamarack Mining.... " 25 123 125 |NorthPenn. 1st, 7S....1896, MvN 101 Funding 5a........ .1916, MAN
Water Power “ 1< 1 14 Gen. M. 7S e 1903, JAJ 124 Exchange 3*4S ..1930, JAJ 104*a 105*2
Wevtingh. Elec. AM.. 5c 30 32 Pennsylvania gen 6a,r..1910, Var ism Virginia tate)So new.1932, JAJ
Pref.”cumulative. had 60 64 55 Consol. 6a, ¢ ..1905, Var 121 Funde 2-35........ 1991, JAJ  pg4 bl”
OhesapeaxeGas 6s......1900, JAD
At-foolil. F?12Gyt4 ¢.,1989, JAJ *71*4 72 . Tr. . Consol Gas,0s___ ..1910,JAD T v 118 "
2d 2%-4*. g., ClassA.-1989, AAO  *22 22% Pa, AN. Y. Canal,7s.., 1906 ;]QD 123in 55 s 1939 JAJ 105%|Iu7
o«ton United One let 5a.. 579 79% Con, 5s...... 1939. N Enn|ta Oe 1
I rice InciiHies overdue «oupons. Il Unlisted. 5And accrued Interest.
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i EXCHANGE PRICES (Continned)-ACr/V75 BONDS DECEMBER 27 AND FOR YEAR 1895.
NEW YOoKE STOCK Ctosin.it

. . . i . i Range (sales) in 1895.
! j ~ Closing Range <satestin 1895. Railroad ani>Mibobl. Bombs. Inter’| DPF 0297
~allAOAD SMU MiaOeu Bok US. I Lowcei. | Highest. Period DeC. 27. | moe8U 11 ghest.
M. K. A Tex.—2d, 4s,g....199aF A A 327 44 Feb. 69% Sept.
Amet. Oolton Oil.deb.. Sg.1900 Q y no b 100 Deo. 113 AU Mo pag igtoon. 69 ... 1920 M AN 109 B 83 Mar. 104 Sept.
Ann Art 1st, 4% 09/o 697 Doc. 84S Sent. 301 e 1906 M AN 760 103 Mar. 114 Oot
nn - ra 62~ Mur. i3 S Sep Pao. of Mo._ist,ex..4g 1938 F A A - 100% Mar. 106 June
Afcl* O|> «0.».—HH o 7% Sept. 9
AAOI 21U , 16*8 Mar. p 107%b.
¥y CLVA ot . 34% Sobt. 2d ext. 6b. 19380 A 3 107 103 Mar. 108 June
New sen. An. whe hrtF;ueU--'--]---- 12 B2 Egvasept SLL.AlrML 1897F A A 100 100 Mar. 103% Jan.
AdIU|uueut4»;WH§ﬁ eyl 17 Mar. 130% Sept' .7g . 100 Dec. 105 Oct.
. : CairoAr] 79.1897J AD 98 97 Mar. 103% Nov.
PSS 2t WoE S e 3T I8N osie Ohto a6 SISy AL, L8 4% Apr L 88%seRt
H ‘ . 13 H — . .
£siK & ~'ah:!S” 9t s i§? mss, SS 4347 %ﬁo Uzeresdlimigage, 4sy 1938 M A 3 04 53 Mar " 69%June
BSiA?Vh'rf*WHADL.BA * all09 a JuSc Nash. Oh.* at L-1st78.1913 JAJ 129 b o135 Mar 133 Oot.
%“‘%Zé‘a”& n-IMM i"éigm 3 [ 3ub. }8%'&’/!9 I Conso th ~AAO 29 "98%Apr. 106 Sept
anadaBoutneru . o b MET. 170, LY NSNSk ch v fg.-lat, 6B. Y20 MAN lgg g- 90 Jan. 100 Sept
& Un'XwlitoonTBa. 1020 .......... ©64 150 Jan. |3 Juno N.Y.Central—Debtext.4b. 1905 M AN o 102 Mar. 05 Sept
J-tkm * 7« 18U Q-J ; s IS Oct. “wu Igt Ogﬁr)\oéjja"'“" o }882 AJ J]:%gﬁb 120% Jan. 126 June
AW LT ™ M*E ]! iy Yar ﬁ%& % eb i coup’, 1884 AS 105% Apr. 110% Aug.
mortgagm g 1937 JAST L0 e 10 A N.Y.* Harlem, 7B,reg.1900 MAN ) Nov. 119% Apr.
IAh.AW ‘B-€on 500 (oM 100 Oa% Mar oz Ngv R W. & Ogd..consol., 58.1922 A A O 118%b. } 119% Sept
) Mortk (R iyYMAN ... 5| ar., Hov. West Shore, guar., 4s— 2301 JA J  106% T 107% Nov.
jk* ImI*.Sa....1921J A J ‘110 b 101% E b 107 ¢ N. Y. Ohio. &'St. L.—4g.,1937 AA O o 107 Sept
<>nual PA'*e - |0Id tie. [»98 J A J 103 b e 121 E N. Y. Laok. <€ W.—1st, 68.1921 J A J Mar. 136 June
S5%i a Ohlo-Ser A, 6¢.190s A'AQ*112 b. 117 Apr. ; , OonBtructlon, 5b........... 1923 FA A 117% Sept
~ |0 rutage 6 1911 A A O'115%b. 116% MP Hﬁ%gg&* N.Y L E.&W.—1st00n.7 192° MA S 138M3 { 144 Nov.
gl g% 1983 MA N 100% - 103% Mar. T 1909 J A D 167 81% Sept
Sé g a gb v a > & g3 adue | | Eore R, Sohs AAO Feb. 135  Sept
®eR A SR Bsroon. dd%éé& Ay . 95% 91 FEb- 1y® N. Y. N. U. & H—Con. deb. otfs A A O 13* -i. J I Nov. 147% June
2doon.49.1989) A J ' 85 b. 85 Apr. 80 Jane N v ontgWw.-Ret.43,9.1992 MAS 90 T " gan’ “950% Aug.
EUI. Lex ABIg8an.-50.1902)M A S 102%a.; 95 ar. ug.  “consol., 1st, 5b, 1939 J A D 108 b.i 113 Ma
9 123% June g Deo. y
Cblc.Burl. A %.—Con.,78.1903J A J 119% 118 Mar. o Ju IN Y.Sub.&W . —lstref., 1937 JAJ 101 June 108 Jan.
Debenture, 5h “MA N 103 a. 98% Mar. 108 gffg Midland of N. J., Qb g . 1910 A A O 115 /. 119 Jan.
NI oo 1 0 oS3 S3iE P 7 GUR SorLEW 0Yiarag1om 3 yony g Eeh 70 Ror
Nebraska Extension,4b.192i MA N 88 bh. 86% Feb. 94% Sept. Geueral, 2d, coup., 6g. 1933 A A O 102 a17aM 104 Sept
Hau.A8t:J08.-Cou*.,d>>.|y|IIM A 8 *118 b. 115% Mar. 125 Aug. | General, 3d, ooup. 6.-1937J AD 73 a 490/30Mg||’_ 74%Segt
CfCiO aE 1m-—18tB. f.se.I19U7U A D 110 bJ113% Deo. ﬁ%’ Xlay | Consol, mortgage, 5 g.,.1939 J A D 24" Jan. 45 Juno
o 1935 AR 123 Di1z1% Apr. 02U 1 Col. trust gold notea, 0s.1898 MA N 78%b. 70 Mar. 89 June
enera consol:, 1€t 55: 7 100% 190 Feb. 101 Sept. AAO 38 o
0 114 Oct Chto. & N. Pao., 1st, 5 g.1940 Deo. 151% Sept
Cklcaco & Erie. —lSt 5g. 1982 MA N 1(233A7b II 71210/ Mar- 34 AC- | Seat. L. 8. & E., lSt u6.1931 F A A >40 Jan. 151% Sept
LS Got s o Mar. o 249 No. Paoitlo* Mont.—6g..1938 MAS *t30 a Mar. 41 May
onle'Cas e 1St 55 1037 3 A 991 180 Juno 98% June N& LACHOT M Co—6g..1938 JA J 103 b Jan. 107 Deo
Chic. Mil. JfcSt.P— Con.78.1900 "120%b. 125 \Feb. 128% Juue oni & Misa—con. af., 76,1898 JA J_ 105 b. Aug. 108% June
let, 8julhweatDIv., 65..1909 A 113 a.lllitsMar. 119% June - gnig ‘o, thern—1st, 6.,.1921 J A D 90 May 96  Jan
1st, So. Minn, DIv .6s...1910 A 116% (115 U9 Juue DR B0 age. 49 1091 MA N 20 b May 28 s At
Ist'Ob.APa”W.DiVv.,581921 A 111 b]109% Feb 16 June Oregonimor C% glet 96 1990J AD 90 b Oett). 192 b O%f
Chle.<X? Mo. kiv. DIv.,58.1926 *100 b.104 Feb. 110 Aug. CTTUINMEL 97930 A A O 34%b Qot. 126 Mar
Wise. A Minn.,Dlv.,, 59.1941 A _ 103% 107%Jan. 113 Oct,  =O0MA0D g eroe JA J 106i8b. ©112% June
Terminal, 50 ... .. 1914 A Ji 110 b. 108% Feb. 112 June ™o 10 J'AD» 93 Jan. t03% Au
Gen. M., 4g.aefies A\ *8a A 1 Olwb. 87  Feb. | 36% Aug. pCiNR0)-O9, IA 3" 108%b. 1000 Jon 116% Juné
ML ANor 1St con 651013 A D 118 b 116 Jau. '120 ' Feb. Peo. Deo. & Evanav.—69.1920 JA J 97 b 95" Fab' 104  Nov
Chle. & N. W.— C0u80| ,78.1910 Q-F 137 138 May 143%Jan. Evanav. Division, 6g...1920 M A 8 102 a 93 Mar. 103% July
Coupon, gold. 7a . 19023 A D 122 a L1938 Jude 123% Feb. | 5450 0 005 971920 MAN 35 Feb. 137 00
§:RKlRS find: 22 SAAO 106 kt))(lllrlJés% Apr 1112% ,JAaung Phila. & Read. —géﬁ"""i"é"l958 JAJ 8 b g7 Jan. 89 Oot
BInklug fund, debeu.,5a.1933 MA N*106 b.1105% oy 1% Aug latpref. Inoome, 5 g.......1958 2t 18% Mar. 41% Sept
25-year debénture,5a.. 1905 MA N 105 100 Deo. 103" Jan 29 pref. inoome, 5. % o Mar T30 Sept
EX tension, 4a_. """"""""" 1926 * o Jar. o Noo.  Pittsburg <cWestern—4 g 1917 A 79%a. 7 >%Dec. 88% Sept
Okie.K.I.&Pac.—6a.,coup.1917 J A J *130 b.i126 Jan. 132% Nov. A K K
Extension and ool., 5a... 1934 J A J 103% 100 Feb. 107% June RioGr. Western—Iist, 4 g.1939 =~ A =~ [3% = 63 Jaa. 79% June
80-year debenture,5a...1921 MA 8 90 bJ 83 Mar. 100 Aug. St Jo. & Gr. Island—6 g..1925 i113 o tol Feb. t66  Aug.
A _ J A U 124% 122 Feb. 130 Nov. St.L.&8an Fr—69.,01.B.190B VIA N a. 1113i Apr. 118 Aug.
Ohio. St. P. M. €0.— 6s....1930 6'5.01ama C e MAN *113 a is A
Cleveland <©Oant.m.—5a..1917 JAJ, 83 , 82 Feb. 94 May Gg alaa S eiess YA 101 a 111 Mar. s 5 ug.
C.0.C.%l—Coubol, 7 g.1914 J A D'125 b.'122 Jan. 135 Sept. ~General mortgage, 69..1931 5 A I - 102 Jan. ., June
‘Generaloonaol, 6g-..-.1934J A J 120%a.ill9 Feb. 120% Nov. ons, guar. 4b, g ............. MAN 70 47  Deo. 56(@ Sept
Cs0.C.A8t.L.—Peo<teE.48.1940 A A O 75 74 Mar. 34% July StZdL 480 th?ak—lst 4a, g. %33?3 VAN s %,\ Jan. 2(2)0/4 got.
Inoome,4a. ... ..1990 April. 25 a 17 Apr. 28% July s Ma& _nlggfllgeExo Y530 MAN *119 b an. 1230/0:18’”
Col. Coal A Iron."6g....1900 P A A 9t b. 92 May 101% Out. Ex.,09. P - 115 May 6 June
Col. A «th Ave.gu.5a,g...1993 M A 8 114 110% July 115% Aug. IatoonBOI % ...... qieE 01933 343 *104 b 1150Aa Mar. 1240 Nov.
Col H.VvaL&ToL—Con.,5¢.1931 AJA 8 85 85 DecC. 957 Aug. reducedto 4% g. 34 9p 2104 b 100% Jan. 106% Oct
General,6Q.......... 1904J a D ' 80 88 Jan. 98 Apr. _MontanaExtension,4g.1937 JA S 8> D 84% Apr. 95% July
DenverA Rio Gr.—let, 79.1900 M AN 114%a 112% May 118% Oct. SanAnt.A A.P.—lat,4g,qu_, 43 52 Jan. 68 June
N T W Tt 1 s W B R AN -l gnggrlaAAGrlesltat_ISS; iy Il%?ig MAN 0332 ‘55 Des. -98% JAELng
n (o] 1 e ot. - . S P - .
Ft. W.&Denv.Cit 38 1921] A D 64 b 04% Deo. 74% Sept. SO. Paoltlo, Ariz—6¢..1909-10 JAJ 97 b. 86 Mar. 101% June
Gal.H.&8anAn.-M.d 18t E MAN 92 b 90 May 91% Oot. So.Paoltlo,Cal. —6% .1905-12 A A 109% Jan. 115 Sept
Gen. Electric, deb. 5ag 01922 ) AD  87%a. 85 Dec. 93% Jan. latoonaol gold,5 g ﬁ\ﬁ 1 13%0/ b. 88 Feb. 95% Aug.
Houa.AT.Cent.gen.4a,g.1921 A A O 61 Feb.  74% Sept. 30.Raoltlo, N. M6 g.. 1911 Q1% 99% Jan. 110 June
llinois Central. = 4e,g— 1953 M AN 93 Jan. 105 Sept Southern—istoona. g. 581994 J A ] 84% Jan. 99% Juue
Western Lines, 1st,4a,9g.1951 F A A 104% July E. Teuu. reorg. lien 4-5a.1933 M A cee 79% Feb.  94% Oot
I hcgeation IS NAN S B gy 25, A8 SdorhOTIVTO AR HEUE Lt T Lt
L T o Mar. o Aug. Y ON.oQ.coiniis - 0
lowaCentral.— 1st, Sg 1938.] AD 92 84% Mar. 96% N0\g/. i Georgia Pao. lat 5-6s,9.1922 J A ___ 107% Mar. 115 June
KlngaCo. Elev.— Iet 9192563 A J 70 b. 68 Jan. 85 May 1 Knoxv. A Ohio 1st6s,9.1925J A *I17 b 111% Mar. 116% Oot
Laolede Gaa.— 1st., g—-—1919 Q-F 94 90 Dec. 93% Jane Rioh. ADanv. oon. 6a, g.1915J A 117 b. 118 Jan. 122% June
Lake Erie A Weat—5g— 1937J A J 114 b. 112% Jan. 118 Sept. _ Weat.No.Car.latoon. 6a,gl914 J A 109 Feb. 116% June
L.8liore.— Con.op.,let, 7a.1900J A J 117 115 July 118 Jan. Tenn.O.l.AKy.—Ten.D. Ist6 AAO '8 a 77 Jan. 96% Oot.
Conaol. coup., 24, 7a.....1903 ) A D 119 b. 120 Dec. 124% May Birmingham DIv.,6 g...191 JA J 89 b. 78 Mar. 99 Juno
Lex. Av. A Pav.F.gu.5s,9.1993 MAS, 113%b. 110% June |llo Nov, TexasA Paoldo—1st 5g. 2000 JAD 81% 80 Deo. 94% Sept
Longlsiand.- 1stoou.,59.193i Q—J i 115 b. 123% Juue _ 2d,Inoome, 5g. — 2000 Maroh  19% 17 Deo. 32D Sept
General mortgage, 49 1938) AD*95 b 95 May 102 Aug. Toledo A OhioGent—5 g.1935J A 106 b. 105 Deo.' 112% June
Louie. A Nash.—Cons., 7aJ7898 A A O 106 b. 107 Apr. 110% Mar, Vol St L. A Kan.U—6g.,1916 J A D *167 b. 67 Fob. 181% Oct
N.O.A Mobile, %st gg 1133383 ﬁ 31 115% Feb. 122% Sept. oEmtn Paolltlo—fBgd 5 .%ggg fvl':s 188%b 135% mar. Jiilﬁg;ogot
. *100 b. 102 Dec. 108 Jul Xt. sinKing fun . ar. 0 Aug
General 69.. J AD ‘110 b. 114 Feb. 120 Jun)é CoUateral trust, 4%........ 191b MAN t 42 b. t38 May 163 Aug.
Unltled, ‘4 g JAJ 75 b 71% Mar. 85 June Gold 6a, ool. trust notes.1894 F A A 92 83 eb. 99 Septl
Louis. N.A. *0U Jet.,0a. 1910 JAJ 114 106 Jan. 114% Nov.  Kan. Pao. Den Dlv ,6 9.1899 MA N 109 %b. 103% Mar 114% Oot.
Conaol., &g ,,,,,,,,,,,,, 1916 A * O' 100 a. 93% Feb. 106% Sept. lat oonaol., 6 g ............. 1919 MAN 75 a 62 Feb, 187 Out.
Doula.8t.L.&Texas.—69.1917 F & A 55 Feb. 60 u?y Oregon Short Lme—6§ 1922 F A'A 101% t87% Jan. 110% Nov.
Manhattan oonaol. 4a......... 1990 A dt O 96 Jan. 102 Aug. Or.S.L.AAUt'hN.—Uon.5g.1919 A A O I 56 39 Feb. 64% Oot
Me&roOElevated lat, 6 g.1908 J A éM%&Mg 105 D 123 June UUBPCDES A(flilf oon659|199232 :]] AAJD | ggo/ ggo/ %eo. ég% %ept
.............................................. ec. 10908 Oot. ord.—1st OOL bt o Deo. an.
Mlé)n Celnt—lst oona., 7a.1902 M A(l)\l M]%ZN g 117 May 122% Se;?t \\//Vlrgmlhalvlluz—seen M., ga119933§ MQN 18310/ b. 1(9)%% Eeb. %8‘910/ é)&t).t
ONSOL., Ob . . Ju abash—le . (] €o0. °
MU.LakeBh.AW' —IBt ,69.1921jM A N 127 Dec. 135 Aug 2d mortgage,5g L1939 FA A 71% 63% Feb. 81 Sept
Extern A Imp., 5g......... 1929|FA A 105 b, 109 Apr. 115 Jan. West N.Y. APa.—iat,59.1937 JA J 108 b. 102% Jan. 111% Oot
MInn.ASLL.— stoou 5sdg I83II[MA N "Hg 98 Dec. 104% Oot. . Gon. 2-3-4S, gold............. 1943 A'A O 43% 42 Deo. i % Sept.
Mo.K.A E —let6b,g., gd. 19424 A O 82 81 Jan. 97% Sept. Weat.Un.Tel.-Ool.tr. 5a.1938 J A J 108 106 Jan. %June
M.K. A Texas.— 1st,4s.g.1990)) A D 81 | 790% Feb. 91% Aug. ! Wlao. Gent. Co.—lat, 5 g,.1937J A Jt 40% It29 Dec. 164% Sept.

Noth.—*b” Indicates price bid; “ a” price asked; the range la made up from actual sales only. * Latest priee this week, t Trust reoelpts.

NEW YORK STOCK EXCHANGE PRICES-tContlnued)»?INACTIVE BONDS—DECEMBER 27.

BECURITIES. Bid. Ask. SECURITIES, Bid. Aak. SECURITIES. Bid. Ask.
. . *
Railroad Bonds. Balt. & Ohio—&s, <old............ 1925 109  Bufl. Rook. A Pltts —Gen., 58,1937 99
(Stock Sxehange Prices.) ) Rooh. A P., lat, 6a................ 1921 125
9 : W. Va. A Pitta—IBt, g., 5a.. 1990 Roeh. APltta. —Cona lat,6a.1922 115 1191*
Alabama Mid.—i.*, g., guar. 1928 B.A0.8.% let,g., 4%a 1990 Bufl. A Susqueh.—lat, 5a, g.,1913
A.T. AS. F —3d,4a,ClassB.1989 Monon. River, latg..g. .1919 Burl Ced. Rap. A No.—lat, 58.1906 104% 105%
Chioago A St. LOU —lSt 68.1915 Ctent' IOhio Reor.—1st, 4%s 1930 *101 Conaol. A oollat. trust, 5a...1934 *99 |........
Ool. Mid. lat, gy 0a........... 1936 e e AK.A Oil.Juno.—latg,58,gu.1930 Minn' A 8t. L.—1st, 7a, gu..1927
Al % Pac 24 W. D gu. 6a. 1907 Brooklyn Elevated—2d. 5a...1915 lowa C. AWest —1st, 7a___1909 100
pajeatern Di DIVISIon Inoome,..1910 3*4 _Seaside AB.B, —|et95a gu,1942 ‘86 Ced. Rap. I. F.A N, 1st, 68, 4920 102w
alt. . on RMNNw W n—Is 199° - 1st. 5« ... T UL too 90



December 28, 1895.]

SECURITIES,

C.Oblo”-Co). ACIn.MUat,41*8.1936
Cent. KR. 3 Bank.-Col. ySe 1937
Cent, of N.J.—Conv. deb.. 65.1908
Cent Faelflc—Gold bonds, 6f.1696
Gold bonds, 6s .18
San Joaquin Br., 6s
Mort. gold 5s........
Land grant, 5e, g.
Oal A O. Div., ext.,

g. 5s...
West. Paclflo—Bonds, 6e_
No. Railway (Cal.)—lst 63.1907

50- ..1933
C*ie». A O.—Pur. ,63.1898

oral)? Valley—lst (?., 5s___ 1940
Warm 8pr. VaL, 1st, g. 5s.. 1941
Chee. 0. ASo.West.—let 6s, g.1911

ear 5e..

*0, 6. 1911
Oh.V.-Gen.oon. Isthu .g,5s.1936
Celcago A Alton—8 1903

>o|rés A Mo. River—lst 78. %800
Be«.L. Jacks A Chic.—2d, 7».189S
MIiss-R. Bridge—1st, s. f.,65,1912

Ohio. Burl. A Nor.—let, 55'1926
debenture Os........ccoccoeveerieenn. 1896

Oh o. Burling. A Q.—5s, 3. f.. 1901

Smkmg fund,4a
Plain, 4s

o
o

a A L. Sup. Dlv,, 5s....... '...1921
Fargo A South., 6s, As»u...
Ino. conv. sink, fund, 5s..
Dakota A Gt. South., 5s
MU. A Bor. main line—65...1910
Chlo.ABorw.—30-yeardeb. 55. 921
Bscanaoa A L 8. 1st, 6e 1901
DesM.A Minn. —lst 7s___ 1907
lowa Midland—1st, 85....... 1900
Peninsula—1st, conv., 7s...1898
Ohio. A Mllwaukee—lst 7¢. %88:;)

Win. A St. P.—2d. 7s..
Mil. A Mad 1st. 6a 1905
Ott. C. F. ASt. P .-Ist, 5s. 1909

Northern 111—1st, 5s 1910
MU. L. 8.AW.—Con.déb.,55.1907
Mich. Dlv., 1st. 6s..............
Ashland Division —1st, On 192.",
Ch.R-1-AP—D.M.AF.D.Ist 45.1905
1st, ...1905

Extension, 4s. .
Keokuk A Dee M.—1st, 5s.. 1923

Chlo.Su P. A Minn.—1st,6s...1918
SU Paul AS. C.—1st, 6s....... 1919
Chic. AW. Ind.—1st, s. f., 6s. 1919
Qeueral mortgage, 65 .......... 1932
CBn Ham. A D.—Con.s. f., 7s.1905
Id, gold. 4%es........ccceviicennne 1337

Cin. D. A Ir'n—ist, gu. 5s.g.1U41
Clev. Ak. A Col.—Eq. A 2d 6».1930
C.C.C. A8U U, Cairodlv. -4s, 1939

BUDou. Dlv.—1stool, ts't4s. g 1990

mprtng.ACoLDIv.—Istd?.4s. 1940

WhlteW.Vai.Dlv.—Ist,g. 4s. 1940

ClIn.Wsbh.AM.Dlv.—let ,9.4s.1991

an. I 6UL AC.-Isug 4s. I936

Consol , . 1920

Otn.8an.ACI. n.lstjg.5e. 1928
C. Col CIn. A Ind.—lst. 7a.s.f.1899

Consol, sink, fund, 7s

ClIn-APpr.—ist,C.C.C.Al.7s. 1901
Cleye. Lorain A Wh. —1st, 5a. 1933
Clare A Mah. V.—Gold. 5s...1938
Del. Lack. A W.—Moru 7s___ 1907

Syra. Bing. A N.Y.—let, 75.1906
1914

orris A Essex—I1st, 7s—
Bonds, 7s..
7sof 1871...
1st. oon., guar.,
Warren -2<

Can.—Pa. D|v”

D. AH é)
Albany A Susq —ist,gu.,7s. %go

1st, cons., guar., 65

Bens, A Bar. let, coup., 76,1921
Deny. Tramway—Cons 6, g.1910
Metropol. Ry.-lat,gu. g.6a.19U
Deny. AR G. —Img.,g,, 5s...1928
Det.M. AM .-L. g. 3<ta,*er.A.1911
Det A Mack.—1st lien, 4s ,0..1995
s,gold 1995
Dumlu A Iron Ran e—lst 68.1937
Erie—lst, extended, 7s.......... 1897

r Id, extended, 46w..
i4th. extended. 5«.
5th. extended. 4s..
1st, con., g., fd, 7s .
B.N. Y. A E.—tat, 7s.. .
m.Y.L.E.AW.—Fad.cou. 58.1969

Col. trust., 6a............... 1922
luff. A 8. W.— —Mortg. 6s....1908
Jeflersoii—1st, gu. g. 6s — 1909
Coal AHR.—6€.....cccure 922

Dock A Imot-.1stOe.cur'oy.1913
Evans. AT. H—
1st, cons., 6S.............
1st, general g., 5s.
MU Vernon 1st 6's ..
8oL Co. Br. 1st, g., 5s..
Evans. A Indian.—IBU cons..
Flint AP. Mara.-Mort.. 6s...

926
1920
No puce Friday; these are the latest quotations madetillaweek. For nuoelluneous i4nd (Jnu«te<| *1

100
l?.% jlidz
foe L

Bli. Ask
* e |H4
101
102
103
92'
' 108
113),
1044
1044
*10a».
103
*104
TOO ___
=94
86
103
111
i26
104
110
=103
........... 117%*,
106 109
iii" m
ioo
110
105
'"105
124
124
«115
*118
101 109
90
94 95
95 99*f
105
"100
=105
109
140
0
7e.1917.....
13014
90
20

111*9 ..
101*% ..

| Missouri Pacittc—Trust 5s..
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SECURITIES.

Bid.

Ask.

&.P.M.—1st. con. gold, 5s5..193992
93S

E.
PT. Huron Div.—1st, 5s
Fla. Ceo A Pen,—1stg. 5s5..-.1918
let 00N. g., 5S.cceviiiiiiicens 1943
Pi. Wor*h A'R. G . -Ist g., 55..1928
Gal. Har. A 8an Ant.—ist, 68.1910
2d mort., 7€.....cccueeenn. 1905
Ga. Car. ANor.—1st, gu. 5e, 9.1929
Grand Rap. A Ind.—Gen. 58.-1924
G. B.W. A St. P.—1st, con. 5s.1911
2d IN0. 4S.viiiiiiiiircieecee 1906
Housatonlo—Cone, gold 5s__ 193"
N. HavenADerby, Con8.5s5.,1918
Houe. AT. C —Waco A N.78..1903
lat g., 5s (Int gtd) 193"
Cons. g. 6s (Int. gtd).. 1912
Debent. 63 prin. A |n) gtd.1897
Debent. 4s, prin. A Int. gtd.1897
Ilinois Central—lst g., 4s. 195f
1st. gold, 38ss.
1952

Gold'4s.........
Cairo Bridge—is.. .195C

Springf. Div.—Coup., 6s___ 1891
Middle DIv.—Reg., 5S....m e 192)
O.8t. L. AX. O—Ten 1.,75.189
1st, consol., .189
Gold, 5s, ooupon .195
Memp Dlv., Istg. 4s.......1951

Oed. Falls A Minn—1st, 7s..1907
Ind. D. A 8pr.—1st 7s, ex. cp.190t

Ind. llis. A Iowa—let g, 4s..1939

1st, ext., g. 5. 1943
Int. A G. Nn—3d 4s.g___ 1921
Kings Co.-F.EI. Ist 5,9. gu A.1929
Lake Erie A West.—2d g., 55.1941
L. 8. AM.Sou.—B.AE.—New 7s.'98

DeU M. A T.—1st, 7b............ 190t

Lake Shore—Div. bonds,7s.1898
Kal. All. AG. R.—lat gu. 58.1938
Mabon g Coal RR —1st, 5s.1934

58
100

=82

25
=60

100

LehlghV. N.Y.—1st gu.g. 4'as.1940 *105

Lehigh V. Term. —lst% 5s,9. 1941
Lehigh Vy Coal—1st5s,gu.g.1933
Utchf. CarAWest —letbe. g.1916
Little Rock A M.—1st, 5s, g 1937
Long Island—1st, 7e.. .
Ferry, 1st, g.,
.1932
N.Y. AR waY B.—lIst.g. 58.1927
2d mort no 1927
N.Y. A5Ian Beach.—1st, 7s, 1897

N.Y.B.A.M.B.—1stcon. 0s,g. 1935
Brooki'nAMontauk—1st,68.1911
1St, 5S i 1911

5
No. Shore Br.—let oou.5a, 9,1932
Louis.Evans.A 8t. L.—Con.5s. 19311
Louis. A Nash.—Cecil. Br. 7»..1907
E. H. A Nash.—1st 6s, g__ 1919
Pensacoia Division, 65.......1920
81. Louis Division, 1st 6s...
2d, 3
Nashv. A Decatur—ist, 7e..
8. f.,65s.—8. A N. Ala
10-40, gold, 6s
50 year 6s, g
Pens. A AU- iet, 68, gold.
Collat. trust, 5s, g . ®
L. A N. A Mob. A Mont—

112

106
113

'g 1945 <104
Xsah lor.AS.—1st, gu., 1937

Kentucky Central-—4s, g...1987
Lou AJdett. BdgoCo —Gu.g. ts, 1943
LoU.N.Alb.ACh.—Uen.m.g.Ss. 1940
Memphis A Chari.—6s, gold.. 1924

istcon. Teun Hen, 7s.......... 1915
Mexican Cent. Consol.—4s, g.1911

1st, cons. Income 3s, 1939
Mex. International—1st, 4a. g.1942
Mexican Natlonal—lst,g 6s. 1927

2d, income, 65, ” 1917

2d, income, 6a, “ B
Mlchlgan Central—6s..

Coupon, 5s..

Mortgage is

Bat.C.AStrgia.—lat, a g. gu 1989
Minn.A 8t. L.—ist, % ..1927

lowa Extension, Ist, 7s..

Southwest Ext.—1st, 7s..

Pacltto Ext.—1st, 6s
Mo.K.A Tex.—1st, ext., 5a, g 1944

Mo.K.AT.of Tex. Ist, gu 5s.9.1942

Kansas City A P., lst 4s,9..1990

Dal.” A Waco—1st, 5s, gu.. I1940
917

Istcoll., 5s, g
8t L.AI.M.-Ark.Br.,1st,78. 1895

Mobile A Ohio—1st ext., 65... 1927
81 L. A Cairo—4s, guar ....... 11931
Morgan's La. A T. —lst 68___ 1920
1st, 7» 1918

Nash. Chat. A 8t. L. —2d, 6s.. 1901
N. O. A. No. Ik—Pr. 1, g., 6s..1915
N. Y. Central.—Deb. g. 4s... 1905
N. J. Juno—Guar. 1st, 4a...1986
Beech Creek—1st,gold, 4a.. 1936
Osw. A Home—zd 55 .,gu.1915
UtlcaA HI. Klv g gu.1922
N. Y. A Put—lat g a.gu.1993
N. Y. Elevated—lat, 7a..................
N. Y. N. H. AH—Iat re* 4a. 1903
N. Y. A Northern—lst g. 5a.. 1927
N. Y. Suaq. A Weat.—2d, 44a. 1937
Gen. mort., 5s, g...coceeenen. 1940
Wtlk A East.—lat ,gtd.,g.5s.1942
Northern Pac.—Divid'd acnp ext.,
James River Val.—1st, 6B.. 1936i
Spokane A Pal.—1st, 6e....... 1936
St.Paul AN. P.—Gen., 6a..1923
HelenaARedM’ n—Iat? ,68.1937
DuluthAMauitoba—Isl,g.6s1936
Dul.AMan Dak.Div.—Ist6a.1937
OjBur d’'Alene—Ilat, 6a, gold .1916
Gen. 1st,g., 6s 19
Cent. Washlngton—lat g..6s.193K

-83*
68

ioo*

1324

no

70
72

112
126

TOO

102

1084

50

123
75

60>s

121

70
103%

98

68 7g

12H
128|:_L|)

79
7*
87
104

93
60

78

SECURITIES.

Norfolk A South’'n—1st, 5s5,9.194*
Norfolk A West.—General, 65. 1931
New River 1st 6e..

Adjustment M., 7e.
Equipment, 5 s
Clinch Val. lar 5s.. 195
Md. A Wash. Div.—1st ,9. 55.1941
RoauokeASo.—lat,gu. oa, g.192*.
Scioto Val. A N. E.—1st,4€,.199%
Ohio A Miss—CodsoL 7s........
2d consol. 7e
Bpring.Div.—1st7s.
General 5s.
Ohio River R
Gen, g.,58.
Omaha A 8t. . 1937
Oregon A Califor. —1st, bs, g 192,
Oreg. RyANav.-Col. tr. 2 .5a.l9u
Penn-P.C.C.A8t.L.Cn.g.448A 194(
Do do Series B
P.C.A8.L.-I8t,0.,78
Pitts. Ft. W. A C.—let, 7s

S..
Cli.8t.L.AP. —1st,eon.5s,
Clev. A P.—Cons., 8. fd.,

2d. guar., 7s.
Gd.RVAI. Ext —1st,44a,G.g. 1941
Peo.AE.-Ind.B.AW -Ist pf 78.190C
Ohijo Ind.AW’ —I8tprer 58..193S
Peoria A Pek. Union—1st, 6s. 1921

Pitts. A L. Er.—2d g. 5s, “ A"’
Pitts. Me. K. A Y.—1st 6s
Pitts. Painsv. A F.—1st, 55..

'1932
1916
Pitts. 8hen. A L.E .—Ist,g .,58.1940

1st consol. 5S....cccevicienieinenne 1943

Pitts. A West.—M. 5s, g.1891-1941
Pitts. Y'gst'nAA. —lst s,con. 1927
Rio Grhnde 80.—let, g., 5s... 1940
8t. Joa. A Gr_la.-2d inc........ 1925
Kan. C. A Omaha—1st, 5s.. 1927
8t. L.A.AT.H.-Term. 5a .1914
Bellev. A 80. 111—let, 8s...i89t
Bellev. A Car —1st, 6s......... 1923
Chi.8t.L.APad.—lat ,gd.g.5a 1917
8t. Louis 80.—1st, gd g. 4s.1931
do 2d income,5a. 1931

Car. A Shawt.—1st g. 4a...1932
8t. L. A 8. F.—2d 6a,g., ol. A 1906
General 5s ..1931
let, truat,
Kan. Cit
Ft. 8. AV.B. Bg
Kanaaa Midlau

lst 6a, g.
“let, 6a..
—lat, 4», g.1937
8t. Patt|C|ty Ry, oon. 55 g.. 11937

71910

Gold 5a, guar.............
8t. Paul A Duluth—1st5a..
2d mortgage >a. 1
8t. Paul Minn A M.—1st, 7s..
2d mort., 1
Mlnueap Umon—lat 6a
Mout. Cen.—lat, guar., 6a..1937
let guar. g. 5s 1937
East. Mum., 1st div. 1st 5a.1908
WilmarASiouxF.—lat, g,58.193?
Ban Fran. A N. P.—lat, g., 6a.1919
Southern—Ala. Gent., lat 6a. 1918
Atl. A Char.—lst, pref 7a.. 1897
Lnoome, 6a......ccccevceevernnen. 1900
Colum. A Green.—1st, 5-6a.1916
E. eon.V. A (4a—Dlvla.Sa 1930
Rich.A Dan.—Egq. a f. g. 5a. 1909
Deben. 5a, stamped......... 1927
YIr'a Mid —Serial aer.A, 6a. 1906
Scries B, 6a ..1911
Series C, 6a..
Series D, 4-6
Series F 5a
Waah.O .gu.
Ter. RR. As nof St. L—
. 1939
. 1894 1941
St.UMer. ,0.5a,gu.. 1930
Texas A New Orleans—lat,7a. 1905
Sabine Division, 1st, 6a.......1912
943

Consol. 5s, 1
Tex. A Pac., D.—l1st. g. 6a. 1905
Th|rd Avenue LN .Y).—let 5a, 1937

, Mort. 4a. 1990
Tol P AW—Iat 4a,ino.f'd.oou. July
Ulster A Del.—lat, oon.,6.,5a. 1928
Union Pamttc—lat 6e .

60....
Collateral Truat, 6a
Collareral Trust, 5a...
Kansas Paclllo—1st 6e, g

18t,68,9
0.Br.U V .
Atcb. Col. A Pac.—lat,
Atch. J. Co. A W.—lat, 6a... 1905
U.P. L|n ACoI —Ietg 5a. 1918
Oreg.8 U.N.col.tm. 5a I9I9
Utah A’ North —1st, 7b

Utah Southern—Gen., 7a ..1909
Extern, t, 7a 1909
Valley R’y Co. of O.—Oon. 6a.1921
Wabash—Debenture, Ser. A..1939
Debenture, Series B
Det. A Chic. Ext. lat, 5a, g.,
St L.K.O.AN.—80 C.Bdge6a.190S
Weat N.Y.A Pa.,gen.g. 2-3-4a 1943
Income 5a.......cccceriieiicnnn. 1943
West. Va. 0. A Pitts.—lat, 6a 1911

Wheei.ALJE.—let. 5b, gold...1926
Extension A Imp, g., 19¢c0
WIla. Cent. Income 6s. 1937

1149

Bid.

103
117

48

104
104

2
*115

117

42
*104
8

104

110
67

ioo

Vi
T20*

Ask*.
108

67

86
108

88

90

88
113

See 3d patte preceding
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Railroad Intelligence
RAILROAD EARNINGS.

The following table shows the gross earnings of Urrited
Suites railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

The statement includes every

KTKAU road from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
coljmn’ the earnings for the calendar year from January 1 to
and including such latest week or month.

The returns of the street railways are not included in this
table, butare brought together separately on a subsequent page.

Latest Gross Earnings.

ito.ms

\Weekor Mo,

AdironIttOK...... (October...
Ala, Midland... October. ..
AIIeghe Vd.. November.
ATI. and... October. ..
Aten. T A 8.to 2d wk Dec
SLL.ASan 1 2d wk Dec.
Atlantic A Pac 2d wk Doc-
Agg. total... 2d wk Dec-
Atlanta A W. P. October.
Allan. A Dauv.. 2d wk Dec.
Austin A N'wchi October. ..
Halt.CUes.A Atl. October. .
B.AO.East-idnes No ember.
Western Liuef November.
Total............ November.
BaLAO Sou'w. 3d wk Dec.
BaugorAAroost. October. ..
Bath A HanTnde October.
Btr. A Atlantic.. November.
Brooklyn Kiev.. 3d wk Doc.
AWest October. ..
Buft.Koch.&Pitt 3d wk Dec.
Butfulo A Suse,.. October.
Bur.C.Rap.AN. 2d wk Deo.
Camden A Atl.. October. ..
CanadianPaeiti< 3d wk Dec.
Car.Midland November.
Oent. of Georgla Septemb'r.
Central of N Novembi
Central PaciUo. October..
Ohanest'nASav. October. ..
Cheraw.ADari.. Scptemb'r.
Ches. AOhio.... 3d wk Dec
Ches.0.AS0.W.. October. .
Chlo. Bur. ANo. October. ..
Chic. Bur. A O.. Novembi
Chic. A East. Ill  3d wk Dec.
Chicago A Erie July..........
Ohio. Gt-Weat'n 2d wk Dec.
Ohio.Mil.&St.P. 3d wk Dec.
Ohio.AN'thw’n. November.
Ohio.Peo.ASt.L. 2d wk Dec.
Ghio.R’k LAP.. November.
Chlc.St.P.M.&0 November.
Chic. <6W.Mloh 3d wk Dec.
Cin.Ga.A Porta. October.
CIn.A Kent. Sou. October,
Clu Jack.* Mac, 3d wk Dec.
Oln. N.O. AT. P. 3d wk Oct.
Aia.Gt. Soutn 3d wk Dec.
N. Orl. & N.

Bruuaw'

4th wkNov
Ala. A Vlokab 4tli wk Nov
Vicks. Sh. A P 4th wkNov
Erianger Syst. 3d wk Oct.
Oln. Porto. A" v. November.
Olev.Akron&Co August_
Ulev.Can. ASo. 2d wk Dec.
OLCIn.Ch.&St.L 2d wk Dec
Peo. A Eaat'u October. ..
OLLor.A Wheel 3d wk Dec.
OoL Midland— November.
OoL H.V.&Toi. November.
Ool. Sand’'y A U 2d wk Dec.
Colusa A Lake . November.
Crystal............... October. ..
OumbTd Valley. October..
Deuv. A Rio Gr 3d wk Dec.
Det.Lans’gANo. 3d wk Dec.
Det. A Mackinac October.
DuLAlr'nRange October. ..
Dulutho.S.AAu 2d wk Dec.
Elglo.JoLAEast November.
Eureka Sprmgis Septemb'r.

Evang.ilnd’plif 3d wk Dec.
Evans. & Rlon 3d wk Dec.
Evanav. * T. Il 3d wk Dec.
Fitchburg.......... October. ..

Flint &P .Marg lid wk Dec.
Ft.W’'tb&Don.C. October.

FtW. & Rio Or 31wk Doc.
Gads. & Alt. U. November.
Georgia RR dwk Dec.
Georgia & Ala.. November.
Ga.Carla SNo October. ..
Geo.So. A Fla.. November
Gr. Hap. A Ind ;3d wk Dec.
Ctn. R.A FUW. 2d wk Dec.
rraverseolty -3d wk Dec.
Mus. G. R. &1 2d wk Dec.
Tot all line._ 2d wk Dec.
Grand Trunk...] Wk Dee.21.
Ohlc. A Gr. Tr. Wk Dec. 14
DeuGr.H AM thDec.M

Great Nortlim-
£**P. M  Not-emlior.
Eastof Minn.. November.:
Montana Cent- November.

Tot. system [Novemlier.

Onlf A Chicago ovember
FER AR R Fot

1895.

15,707
62, >7d

'831,525

S
1,520
14,580
70.000
40,2-16
55.000
25.000

1894.

$
13,50

61,539*

199,181
16.299

Jan. 1 to Latest Date.
~ 1895. ~ 1894.
$
165.344 142,590
448,687 459,452

2,355.637 1,990,574
84.036 i 72,183

576,523 27,516,209 27,160.824

128,194
57.056

5.739.605 5,801,237
3,540,440 3.034.781

759,7 73 36,796,25 436,002,842

60.9011

12,020
28.132

382.643 394.948
532,507 490,540
202,253 208,243

47,397
1.491,104 16,224,378 15,558,076

449.116

5.143.083 4,328,955

1.940.280 21,367,461 19,887,031

118,624 6,248,633 6. 082 727
49780 620411 293269
8,161 26,804 27,191
2.015 20!959 19,6 L3
33.557 2,025.384 1,682,228
59561 429,977 438619
57.244 2925162 2,651,433
30,674’
75,826 4.306,824 3,604,623
54,285 874,506 811.493
316.000 18.290,396 18,255.314
4,746 5 53,371
456,210

1,051,590 12.045,474 11,208,532
1, 3"{;8 ,027 10,874,976 10,956,713

3.557
9,045
190,599
231,629
239:313

'439,858 = 516.769

80,744 59,670
9,513.069 8,899,213
1,977,113 1,756,541
15 42,688 1,540,862

2,589.599 28,927,645 29,054,522

86,500
158,533
67,816

3,780.498 3,342,453
1,350,3*5 1,234,124
3,867,629 3,517,081

494,270 29,817,349 27.897,181
2,438,763 28,888,613 -7,012,703

,38
1,394,463
690.697
25,591
6,667
835
12,473
72.000
43,674
48.000
24.000

349.472
57,088
16,582

L601,017
203,132
159,215

-.963,364

8,046

13,397.815

16,313,152
41

87
1330 37513

782 560

885,165
14,075,982 15,132,108

6. 849 640 6,763,530

1,667,919 1544565
55,407  58.055
617,660 616,818

2,87600< 2,699,000

15570,421 1447.429

1,241.206 1,043,232
491,723 493083
481,408  507.320

5,887,337 5.451,049
256,262  234.132
592,006 567,346
649.800 583’906

13.356,671 12,303,399

1,651,131 1,303,961

1,435,252 1,212,061
2,416,275 2,476.161
8,477 775,013
17,920 20,559
7,460 8,872
710.089 664.288
7,070.013 6,565,336
1,105,967 1,058,010
309,865 204,126
2,054,615 1,441,1*7
1735314 1 619,280
1,056,531 949,822
9,545 51,442
281,190 278,709
109,097 101,907
1,079.209 1,026,106
6,166,873 5 786,626
2, 380 256 2,288,995
401.008 386,830
8.382 6.018
1,304,369 1,308.104
429,236 401,205
565,190 563,599
751,124 792,050
1,982,435 1,818.200
6,532 ATT
42,667 42,843

2.564,454 2.356.043

17,690,228 17,731,890

2,642,888
952,856

1605, 70
962,831

11,194,785
1,177,445
1,396,168

13,768,398

,58
34,202
333.899

1,493,384
1,421,953

[Vor. LXI.
Latest Oro88 Earnings. Jan. 1 to Latest Date.
Roads.
Weekor Mo~ 1895. 1894. 1895. 1894.
$
Buraestn&Bhen November. ~ 11.000 8,303 95,900  104.982
Illinois Contral. November. 1,972.243 1,842,031 18,327.8 *1 16,593 845
Ind. Deo. AWest 3d wk Dec, 10,641 10,609 = 464,212 = '412,937
Qd 1Al October. . 73/928 52)53”  636.375 595797
In. AGLNorth D3d wk Dec 95.067 113.805 3,710,*48 3,639,2*4
linteroo. (Mex.) Wk Dec. 7  38.500 2,460 2,099 613 2.198.813
lowaCentral...” 3d wk Dec. 36,834 32,084 1,633,661 1,638.544
Iron Railway... November. 4,582 4,455 5,036 3*.420
jack. T. A K-'W. November 26,939 73.397 358,78 L 714,196
JamestnAL. E Septemb'r. 4.268 4,362 31.243 33,749
Kauawha&MicL 2d wk D- 7,919 8.122  429.64 368,665
K.O.F.Scott AM 2d wk Dec.  81.873 88,335 4.249 124 4,506,619
K.C. Mem.A Bir. 2d wk Dec, 28,763  26.465 1,051.61- 89,843
Kan.C. N. W.... November 24,509 18,883 235,519 257,741
Kan.0. ABeat November. 35 39 4,5*28 11,238
K. Pitt3d &G Dec 12,115 12,089 504,738 399,157
Kan.C. Sub Bell 3d wk Dec 4,548 3,188  270.019 244,614
Keokuk A West 2d wk Dec. 8,744 6,537 361,651 348,298
L. Erie All.A So. November. 8,586 7,937 74.164 70,299
L. Erie AWest. 3d wk Dec. 73,960 68.398 3,411.170 3,238,031
LehlghA Hud. November 40.189 36.488 3733 1 55,827
Lex’gton AEast. October. .. 21,111 16.277 175.47i
Long Island,... 3d wk Dec 60.053  64,16* 3,981,278 3,994,331
Los. Ang. Term November. 8,453 14.538 137'5 *3 167,419
Louis.EV.ASt. L 3d wk Dec 30,321  25.225 1.472,049 1.366,456
Louisv.ANashv 3d wk Dec  416.275 433 515 19.298 677 18,960.2 44
Louis. N.A.ACii. 2d wk Dec. 64,458 54,354 3,090.536 2,753,865
Lou. St.L.ATex. Itli wkOct. 18'209 12,237 353,657 352.874
Macon A Birin.. November 6,669 9.425 65,952 71.745
Manisttque........ November. 3.126 1.899 113,313 56,654
MemphisAChas. 2d wk Dec. 32,976 30,276 1,183.832 1,213,327
tMencanCent.. 3d wk Dec. 193,370 17 >,210! 9.211,860 8,168,247
Mexican Inter! October. 253,16« 191,41 2,147,0*9 1,772,412
IMex. National. 3d wk Dec. 88,478 80,735 4.283,603 4,138.264
Mex. Nortnern.. October. 52.021 59,847 570,674 532,529
iMexicanR'way Wk Dec. 7 51.000 55,000 2,992,321 2,933,480
Mex:can %%f.l: ::gl_gt V\{(klljaec 3471'228 9,307 49,50* 449,247
mneap wk Dec , 31,821 1,914,639 1,742,718
M. StP.ASIStVDec. 65,412 49,888 2.999,337 2,541,180
Mo. Kan. ATex 3d wk Dec. 209,555 216,903 10,*10,019 10, 64.270
PacFwokMec. 436.000 413,00c 22,066,612 21.221,718
Central Br ch. 3d wk Dec. 16.001 9000 601.599  '729.316
3d wk Dec. 452.000 422,000 22,668,211 21,951,034
Mobile A Birin. 3d wk Dec.  10.36' 9,930
Mobile A Ohio.. November. 362,957 332,014 3,105,583 2,930,108
Mont. AMex.Gif. November. 100,219 90,15 1,116,24* 1,004.934
Nash.Ch.ASt. L. November. 491,701 409,318 4,413,572 4,207,993
Nevada Central October. .. 3.126 2,626 24,106 20,7(.7
N.Jersey AN.Y. Septemb’'r.  32,6*5 30,062 261,327 247,377
New Orl. ASo’'n. November. 10.635 12,247 81,13 89,8
N.Y.C.AH.R.. November. 4,201,746 3,837,003 40,318,042 38,152,496
N.Y.L.E. July. 13231167 2,077,125 14.693,797 13,761,192
N.Y.Pa. AOliio. June '579.362 451,850 3.131.797 2.552.623
N.Y.Out AW 3dwkDee. 76,293 68.458 3,623,512 3,668,354
N.Y.Susq. AW.. November. 206,009 196.U0 2.068.321 1,769.410
Norfolk A West. 2d wk Dec. 251,141 193,912 9.172,227 9,827,995
Northe'rn (Ga*). October. 6,410 7,075 42,209 46,911
North'n Central November. 584,838 544,310 5,946,844 5,-13,477
Nortk'n Pacino 3d wk Dec. 340,646 291.8*9 L8769,314 16,410,198
Ooonee A West. October. .. 3,924 2.869 23,35 ,662
Ohio River 2d wk Dec, 18,354  12.498 833,332 683,865
Ohio RIV.A Chas Novemuer. 17,628 17,733 107,638 152,057
Ohio Southern. October. 74,909 87,908 605.823 - 582,238
Oregon Imp. Co deptewb’r. 270.517 308.664 2,409,945 2,846,066
PaciUo Mail October. . 363,066 322,405 3,647,650 3,184,591
Pennsylvania... November. 5,877,624 5,465.857 58.987.575 53,55u,496
PeoriaDeo.AEV 3d wk Deo. 9,029 21,409 890,649 5.689
Petersburg..... . October... 46,526 40,056 452,917 438 370
Philn. A Erie... October. .. 482'845 414,437 3.586.167 3,301,701
Pkila.ARead'g. October. .. 2,274,261 2 011,792 17,730,960 16.659.175
Coal Air. Co... October. .. 3,350,6%6 2,485.0*7 19.99%,321 17.733,219
TotalbothCos. October. .. 5'024.947 4.486.879 37.729.281 31.392 304
Pitts.C.C.ASt.L. November 1,425,931 1,265,741 14,091,106 13,020,688
Pitte.Mar. ACn November. 4.596 4.070 40 924 33 174
Pitt.Shen ALE 3d wk Dec. 13,686 9,98 60L677 458,757
Plttsb. A West- 3d wk Deo.  31.179 28622 1,669 388 1,389,369
Pitts. CI.ATQL 3d wk Deo. 16,256 14,630 835 009 59 589
Pitts. Pa. AF. 3d wk Dec. 5.202 6.500 340272 338,428
Total system 3dwk Doc. 52637  49.752 2,895.041 2,436,579
Pitt. Young.AA. November. 157.557 138814 1,637,203 1,124 228
uincy O.AK.C November 22,845 19,382 238 028 217.08
ich.Fr'ksb.AP, October. .. 61,959  62,22> 613,559  583.869
Rioh. A Petersb. October. . 29,285 27554 284,204  278.460
RioGr. Soutli'n 3d wk Dec. 11,326 7,704  43/.124 386,773
Rio Gr. West'n.. 3d wk Dec.: 40,700 37.600 2.325.798 2,048,565
8ag. TusoolaAH November. 10,213 9.870 107.612 11,018
SagLVaI ASt L October. ..I 7,384 7.825 0.558 71,831
T.H 2d wk Dec.  25.560 27,170 1,257,563 1,274,551
St.L.Ken’ etASo November.', 5862 4.2%0 40.154 278
St.L.Soutliw'rn. 3d wk Dec. 119,100 129,900 4.879,631 4,685,282
St.Paul ADUl'tb Noveinber. 172.176 150535 1,446.592 1,355.522
San Ant. AA.P November. 166 96 229,121 1,794,069 1,696,121
S.Fran.AN.Pao. 1stwk Dec 10, 11,424 769,247 789,959
Sav.Fia. A West. October. .. 312,759 335.284 2,796,248 3,162.645
Siier.Snrev.A 80 2d wk Dec. ,980 9,77 36,984  314.147
Silverton.. November. 7.000 10.556 64,631 51,639
&0.HavenA East QOctober. 1,874 1,745 17,072 18,475
80. Pacino Co.—
Gal.Har AS.A October... 551.729 468,890 3,895,336 3,413,859
Louis aWest. October. .. 122,256 101,063 881.615 03,143
Morgan'sLAT. October. .. 649.267 666,363 4,664 606 4,621,433
N.Y.T. AMeX. October. .. 26 896 31,746 197,681 210,330
Tex. AN. Orl.. October... 165,665 159.166 1,356,245 1.261.698
Atlantiosys.5. October. .. 1,547,934 1,492,813 11.184.285 10,460,756
Peoitto syStem October... 3,291,565 3,216,395 26.982.606 26,054.331
Total ofall. October. .. 4,839.5,-0 4,698.208 38,166 891 36,515,087
AlMliated lines October... 738,610 972,628 4.793,141 4.791.388
Grand total. October. .. 5,578,545 5,670,836 42,960,468 41,306,475
So. Pao. of Cgj October. .. 1,004,9471 909 824 8,654,820 7,548,361
So.Pac.of Ariz October... '250.9031 232;396 1.857,429 1,710,760
So.Pao.ofN.-M October. .. 116,427 93,723 890,416 764874
Northern Ry.. October. .. 205,365 219,699 1,618.808 1.805,955
8outhern Ry.. 3dwk Dec. 432711 406.684 18,124,131 17,562 2-1
Staten Isi. R T October. 83,036 76,801 1,029,590 920,557
StooyUI.ACMt.. October. .. 2,512 2,4-0 39,213 41,130
Summit Branch November. 91291 108,733 1,059'857 893 959
Lyk. VaL Coal November. 85,318 92508 690602 804.224
Tot'l both Col November. 176'609 201241 1,750 459 1.698
Texas A Paoiflc 3d wk Doc. 217,831 205,481 6,725,713 7,107,747
Tdx.8.VaiAN W October. .. 3450 6,189 32,359 36,897
Col. AAANO.M 3d wk Deo. 22,50 2.3.631
rol.AOhioCeut 3d wk Dec. 32,726  28,02? 1,793,221 1,758,294
Pol. P. A West. 2d wk Dee.  18.729 17,560 2,648 855,732
rol.St. L. AK.C 3dwk.Dec. 36.019 35448 1,824,786 1,606,035
.. October. 35644 31621 '351.802 354 695
- 3d wk Dec.' 250,697 236,019 12,337,281 11,304,882

183
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Latest Gross Earnings. Jan. 1 to Latest Date.

BOAD8
1894. 1895. 1894.
UBionPPacigcR— $
n. Pao. . 11,831,046 12 374.051
OrS.L.AD.N 4,%22.371 4 158.870
8t-Joe. Is 509,008 668 609
A 57,4*7 96.897
Tot.4t.J.dcG.L 628.5011 855.233
ggﬂrciﬁ.x.ﬁ..a 601,5991 729.31G
Aeh'.J.C'.AV\'I( October... 31 502 221,,477; 309,409
Gr*d total.*8 October. .. 2 572,94912 506 647 18 343 396 19.412,942
U.Pao.D.AG, October... 3328i3 296,752 2,511 ,7731 2,295,036
Ft Wth &D.C. October... 131.603 177.121
Waco A Northw. October. .. 49,013 68,046 220,,224 211,994
neet Jersey. October. .. 1335141 123.299 |,*43 126 1,365,502
H.V.Cen.A Pitts November. iu3,7sd, 84 328 1,*24.6411 90 '247
West Va<fe Pitts. August___ 352131  31.283 2425041 243'3>6
Wtstern of Ala. October... 65 439 64.664 431,,017; 432,586
Wrst. Maryland. November. 102 5681  99.777 1.198,581 1,156.099
W»rat.N.Y. A Pa. 2d wk Dec. 64 200 55.800 3.132,,589! 2 989,396
f> eel. A L. Erie 3d wk Dec. 29,291 26,485 1,311,436 1,212.045
Wisconsin Cent 3d wk Dec. 70.207> 63 244
Wr ghtav.A Ten October... 9.724 8 185J 69.302 65,480

Figure* given do not include Oregon By. A Nav., Un. Pac. Denver A
Gulf, Denver Leadville A Gunnison, Montana Urion and Leavenworth
Topeka A South veatera. a These figures inclnde results oni eased liner.

0 includes earnings from ferries, etc., not given separately. 1Mexi-
=% mrrenov. e Includes only half of fines In which Un'ta Pacific has
a h*If interest.

Latest Gross fclarniujjs by Weeks.—Tfie latest weekly earn-
ings in the foregoing are separately summed ud as follows:

For the third week of December our preliminary statement
covers bo roads, and shows 8*04 percent gain in the aggregate

over the same week last year.

3d week of December. 1895. 1891. Increase.  Decrease.
$ $ 9 9

AlabamaGl. Southern.. 10,246 43,67*1 3,428
B*it. a ouio Soutnwest. 126.641 118,624 8,015
Brooklyn Elevated.......... 37.135 33,557 3,578

Un late Boob. * PlctAbV- 54,428 57.2ii 2,816
. 402,000 316.000 86. mo
Chesaoeake A Ohio......... 2 9,671 190,599 *9,072
Chicago A East. lllinois 102,700 8¢«,50ii 16.200
Chicago Miiw. A St. Paul 05 4,8lfc 494,270 159,543
Chicago A West Michigan 26.937 25,591 1,343
Ctn.Jackson A Mackinaw 14.580 12.473 2,107
Clev. Lorain A Wheel'#.. 23,7.14 19,648 6,086

Denver A Rio Grand© 130,200 139.10C 9,100

Detroit l.stu.'e * Nortlin 16,79 m 19.372 2,573
£v*uav. A !ridlaimpolls 0,433 6,23a 191
Evansv. A Richmond.... 2.021 1.608 413
£ vau*v. < Terre Haute.. 23,828 20.590 3,233

Ft. Worth A Rio Grande 10,000 15,117 4,5:9
36.>16 31,064 7,451
Graou Trunk or Canada. 356,068 349,472 6,596
Indiana Decatur A West- 10,641 10,609 32

Intern! fit. North's ... 95,067 113.s05 18,738
lowa oentral.. - 36,834 32,081 4,750
Kan. City Subu olt .. 4,548 3.188 1,360
73,900 68,39-i 5,562

. . 60,053 64.105 4,112
Louisv. Evansv a fit. L 30.821 25.225 5,096

LoaiAVfiie A Nashville... 416,275 433,515 17,240
193,370 175,210 18,160
89.478 80,735 7,743
Mumcapolls Jt Sc. Ixmi*. 34.*%89 31,821 2,t68

Ho. Kansas A Tola#....... 209,5,53 246,903 r 37,348
Mo. Factdo A lron Mt___ 436,000 1X3.000 23,0ut*
16.000 9.000 7,000
Mobile A Birmingham. . 10,367 0,930 437
filew Vork Out. A"Weat'n. 76,293 68,158 7,93>
340.646 291,869 48,757

Peoria Deo. A Evannv... 19,02i 21,109 2,330
Plttsb. Sben. A L. EdO.. 13,6-6 9.6M8 3.988
FlUehnrg * Western....... 52,637 49,752 2,885

Kto Uramie Southern----- 11,326 7.4 3,622 [
40,700 37,000 3.160

at. Louis anuihwcetera.. 119.100 129,900 10,800
432,711 406,684 26,027
217,831 205.484 12,347

Tol. Ann A. A S. Mich... 22,500 23,653 1,133
Toledo a Ohio Central... j 32,726 28,028 4,698
Tol. »t. L. A Kan. City..; 36.049 35,443 601
250.697 236,019 14,073
Wheeling A Lake Erie...! 29,291 26,435 2,*06
Wi.c.nsm Central.......... j 70,207 63.241 6,963

Total (50 roanat__ 15,769,547 5.339,965 513,759 111,177
............ 1 429,532

Net Increase <8*04 p. 0.*.J
For the second week of December our final statement cover
81 roads, and shows 10*45 per cent gain in the aggregate.

24 week of December. 1895, 1,94. Increase. Decrease.
9 * * *

Prcvly reported (53 Pda) 6,312,101 5,677,886 699,194 64,976
Ateh. Top. A Santa Fe... 619.065 576.523 41,542

8t- isiuis & 8»n Fran.. 126,991 120,194 840

Atlantic A Pacific....... . 68,5*0 57,056 11,494  ........
Atlantic & Dnnvite ..... 12,400 12,020 SE
Burl. Ce4. Ran. A North. 112.278 75,826 30,4*2
Chic. A Or. Trunk.......... * 9,89 57,088 2,805
Chicsvo Great Western.. 82.799 67,816 14.983
Ohio. Peoria A St. Louis. 22,166 22,383 217
Oleve. Canton A South’'n 13,514 10,724 2,790
Oev. On. Ohio. & BL J.. 275,18H 278.182 ... 2,974
Ortl. Sandusky A Hock’g. 16,998 13.283 3,710 ...
Det. Or. Hav. A Mi.lw— 6.7a 10,5*2 15
Duluth 80. Shore A Ati . 35,275 24,271 11,064
Flint A Fere Marquetts. m15315 42,203 .07
Indiana Decatur A’ Weafc. 12.875 10,"09 2,266
Kanawha & Michigan — 7,919 8.122 203
Kan. City Ft. 8. A Mem.:1 61.873 88,335 A 6,462
Kan. C. Mem. A Bir»n-— 28,763 26,465 2,298
Kan. City Fittsii. a Gulf. 12,115 12,089 2
Keokuk A Weef*m.......... - .8%744 53 2,207
Memphis A Charleston.. 32,976 30,276 2,700
Mobile A Birmingham... 7.740 8,542 802
ODbit) RIVer...oooirencereens 18,3.54 12,118 586  ........

THE CHRONICLE.

1151

2d loeek of December. 1895 1894 Increase. Decrease.
* $

8t. Joseoli & Gd. Island. 12.790 15.782 2,992
St. Louis Alton A T. EL. 2 >,560 27.170 1,610
Sheruian Slireve. & So... 8.980 9,774 794
Toledo Peoria A West'n.. 18.729 17,560 1,169
West. N. Y. A Pennsylv. 64,200 55,800 8,40.

Total (81 roadsi— 8,159,919 7,387,646 853.303 81,030
Net increase (10-45 p.¢c> ... 772,273 -

Net Earnings Monthly to Latest Dates.— Toe table fol low-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained is given once a month
in these columns, and the latest statement of this kind will
be found in the Chronicle of December 21, 1S95. The next

will appear in the issue of January 25, 1896.
— Gross Eainungs. ————— V- -ome- Net Earnings ——————
1895. 1894. 1895. 189

4.
Roaas. $ $ $ $

Alabama Gt South.aNov. 187,513 170,896 8\395 79,655
Juiv 1to Nov. 30 ... 755,278 669.095 297.353 251,288
Allegheny Valley....Nov, 234.260 199,481 89,69 L 80.801
gan 1to Nov. 30___ 2,355,637 1,990,574 950,533 798.023
Atlantic & Danville..Got. 55,999 51,853 13,328 13,925
Jan. 1to Oct. 31__ 458,163 411,725 97,307 29,184
July I to Oct 31 ... 194,897 174,655 43,612 23,185
Brooklyn Elevated.aNov. 163.154 1.43.481 67,304 62,5627
Jan. 1to N»v. 30 ... 1,914,334 1,58>412 842,453 617,758
July 1to Nov. 30 ... 791,675 667,815 321,081 256,178
Central of N.J.a ...Nov. 1,279,634 1,05V,590 562,364 390,690
Jau. Lto Nov. 30__12,045,474 11,208,532 4,810,696 3,3L2,L16
Ohio. Burl. & Quin.b.Nov. 2,938,851 2,589,599 1,221,017 1,054.717
Jan. 1 to Nov. 30....2s,927,645 29,054,522 10,'*33,423 11,331,630
Chic. M, ASt. P.a_...Nov. 3,416,689 2.519,014 1,653,828 986.156
Jan. 1 to Nov. 30....27,843.348 26,269,863 11,623,239 9,073,779
July 1to Nov. 30....15,373,070 12,591,567 6,665,735 4,432,815
Clove, Canton A So.-Nov. 64,091 55,728 15,090 3,851
Jan. 1to Nov. 30.... 622,341 561,272 134,924 68,431
July 1to Nov. 30 ... 324,486 328,277 81,770 76,563
lev.Cin.C.ASt. L .aNov. 1,202,631 1.202.728 334.571 327,126
Jan. 1120 Nov. 30....12,817,281 11,753,565 3,252,248 2,957,636
July | to Nov. 30 ... 6,223.072 5,336,246 1,657,912 1,447,601
Jack. Tam. A K. W..Nov, 26.919 73.397 1.152 28.420
Jau. 1to Nov. 30 ... 3>8,781 714,196 29,808 267,144
Mobile & Ohio a Nov. 362,957 332.014 156,452 150,600
Jan. 1to Nov. 30___ 3,105,683 2,930,408 1,015,U5 1,009,795
July 1to Nov. 30.... 1,511,967 1,340,618 608,013 505,674
N. Y. Bus. A West..b Nov. 206.009 196,005 85.643 70,882
Jan. 1to Nov. 30___ 2,063.321 1,769,410 786.316 607,185
July | to Nov. 30.... 992,729 879,691 422,691 283,882
North. Central.b___Nov. 534,833 544,310 179,678 1'9,214
Jan. 1 to Nov. 30 5.946,344 5,513,477 1,762,076 1,685,256
Northern Pacific.b..Nov, 2,198,024 1,856,703 1,178,593 783,020
Jon. 1to Nov. 30 ...17.592,248 13,416,042 7,209,053 4,816.013
July 1to Nov. 30....10,492,884 9,019,837 5,276,447 3,812,487
Penn, (east P.& E.).,Nov. 5,877.624 5,405.857 2,009.058 1,909,287
Jan. 1 to Nov. 30....58,987,575 53,550,496 17,963,17*2 16,791,622

Lines west P.A E..Nov. Ino. 494,989 Inc. 275,546

Jan. 1to Nov. 30___ Ino. 4.159,097 luc. 2,553,972
San Ant. A Aran. P..Nov. 107,996 229,121 53,619 110,544
1,791,069 1,096,121 498,132 505,877
. 1,870,384 1,783,628 709,164 678,175
16.873,275 16,891.510 4,823.373 4,355,563
July 1to Nov. 30___. 8,504,624 7,963,424 2,870,301 2,621,240
jnn. Coal I. a RR..,Nov 90.992 90,800
Jau. 1to Nov. 30___ 911,379 580,200

Texas Central—

July i to Sept. 30— 67,546 07,403 7,821 22,835
Jau. 1to Sept. 30___ 183,059 158,032 29,240 29,918
Waco A Northw'n___ Got, 49,013 63,046 37,277 54,095
Jam 1to Oct, 31— 220,224 211,994 114,667 108,183
©stem Maryland...Nov.. 102,568 91,777 34,423 32,351
Jan. 1to Nov. 3d___. 1,198,581 1,156.09i 435.272 428,072
Oct. 1to Nov. 3J___. 232,662 2L7,L94 89,099 80,393
Wheeling A L. Erfe-.Oot. 143,559 134,015 51,483 30,483
July'i to Oct. 31.... 533,906 495,186 190,325 124,515

a Net earnings here given are after deducting taxes
b Net earnings here given are before deducting taxes.
Interest Chargee and Surplus.—The following roads, in
addition to their gro3s and net earnings given in the foregoing,
also reoort charges for interest, &c., with the surplus or deficit

anove or below those charges.
~ Inter*t, rentals, oft/.-. '—Bat. of Net Barns.—
1895. 1894.

1895: 1894.
Hoads. $ 8
Ohio. Burl.* OQuinoy..Nov. 817,752 800,000 403.285  254.717
Jan. 1to tfuv.’30.... 8,967,752 8,772,476 1,905,671 2,559,154
Olev.CIn.Ch.&St.l,..Sov. 241,286 241,155 93,285 85,971
July 1to Nov. 30___ 1,181,674 1,178,612 476,238 268,989
Tenn. Coal I. & BB..NOV. 48,735 159.700 42,257 31.100
Jan. 1to Nov. 30 ... 547,050 1857,300 364,329 dof.77,100

t Charges last year Included sinking fund allowance.

STItEET B1lILWA.YS AMI) TitACTION CO1IPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. Toe arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1 to and including such
latest week or month.



RAILWAY* AND TRACTION COMPANIES.
Latest Gross Earning*. [an.1QLatest Dale
GROSS
Eabswo»- \WetkorMo\ 1895.1 1894. j }895. 1894.
g % 1 08{)t 063 907,378
! 79,788 1, ) 197
Bai sTreelion !November. 91,748 a8 20177 10527
Ball* 81 tfy. IN. V onvchter 1,501 , 90741
Bute nh St. Sepiemb’r. 12,553 12.597 97,075 )
idwk Deb. 5 99 5,05 294,296 13\674
Brute©**€rt 1nu io cidwk De , 531975 189286
Brockton Con. St- By- October. = 25,703 23,651 157882 4.0529
Br'klyr, Queen. ,t subiSopteinb r.i ....... ) I
Brooklyn Tractlon—
Atlantic Ave....... October.. @®28s1 89,312 706,268 813.998
Brookl S & E October . 193 6154 136,643 R
fet C ober 90,788 95,466 853,045 ,
Builnlo Rv vemb -147 036 127,766 1,547.194 1,397,238
Central Trac. Sftttab )(5November ) 14,637 13,55
Chester Trm | ctober... . 17,094 16,627 411.302
cm. Newport & Oov., October. .. i 54,037 46, 1458 520.633 ,
city Elec. iRi'ine. Ogbl No?/omber %ggg 49075 13,939
Citizens' Trao.,Bittab. Ju » )
ClerHam! Electric. June 143812 691107 607,577
Colambu* HR. (Oft Juue . ’
Columbus St. Rv &) 2d wic Dec. 12,033 10,840 598,550 538,309
Coney Island A BI n. November.; 22.31b 19,818 358.069 294,407
Consol True. (N. J)..jSepteinb'r. (245,538 201,885 1,869,635 ,566.42.
Denver Con. Tramw.<November.] 5l.50J- 57,922 8,845 665,27
Dmbv Sir. et Ry........-Septemb’r.] 7,610 3,795
Dulntb st. Ky. iNovember.; 19.30 19.378 195,136 190,443
Electric Trao . Phlla Septemb'r., 217,024 163,282
Erie Elec. .Motor Co.. November. 11,242 10,567 137,585
Hashing A'College Pt November. 1,483 1,024
Galveston City Ry.. November. 15,818 16,273 260,487 181,923
Hestonville M. A P.—j
Arch Street. November. 35,032 18,302
Race Street... November. 9,113  2<j84
‘Butal..... :November. 44,145 20,786 451,099 272,230
Hoosick Ry... ;:November. 670 10,307
Interstate CoAol. of
North Attleboro... November. 8,904
Lehigh Traction........ November. 9,"43 9,903 109,042 87,135
Lock Haven TractioD;November. i,30i .
Lorain St. Ry............ November 6,032 74*46
Lonisville Ry... Septemb r. 1158724 105,025 966,698 875.604
Lowell Law. A'Hav.. October. .. 30.832 23,324 363,431 238,013
nn A Boston........ 2d wk Dec. 20,265 19.259 1,339,441 1,215,485
etrop.(KansasClty> 3dwkDe' 32.C05 32,29
Metropolitan (N. Y.). septemb’r. 571,113 483,706 4,381'58
Metrop.tWash., D. 0.) 12daysSep 7,440 4,17
Montgomery St Ry = November. 4,154 3,575 46,262 31,593
Montreal Street Ry... November. 93,45. 78,89
Newbnrg Electric— November. 5,818 3,5
New Englaud St—
Winchester Ave — November. 15293 14,774 216,808 192,475
Plym’th A Kingston November. 2,028 1,837 27,733 27,977
Total.....ooevennnen. I1st Wk Dec  3.775 3,636 248,316 224,088
NewHavenACentrtv. November. 4,762 2,04
New Haven St. K Septemb'r. 19,592 14,257 150,649 92,476
New London St y. November. 2,718 2,89
New Orleans Traction: 4th wkNov 33,791 29,216 1,226,124 871,540
N. T.A Harlem......... Septemb'r. 752,559 804,700
Northampton St. Ry.
(Mass.)....cccorunnne August 10,315 6,324 58,205
Ogdensburg St. Ry. INovember. 1-416
Patterson Ry.............. November. 24,854 19,859 272,833 223,628
People’s Trac. (Phila.) Septemb’r. 194,103 137,331 1,533,588 885,8i7
Portsmouth St. Ry... August... 23,508 19,330
Po’keepsie A Wapp. F. Septemb’ r. 12,002 73,155
Reading Traction.....November. 13,146 11,192 172, 1002 150,454
Roanoke Street November 2.835 2,661
Rochester Ry... November 67,416 62,511 787,174 680,633
SebnylkUI Traction... Septemb'r. 9,536 8,10
Schuylkill Val. Trao.. July.......... 5543 4,81
Scranton Tiaction ... .jNovember. 26,710 21,989 270,142 231,022
Second Ave. (Plttsb) October... 39,008 21,283
Sioux City Traction November. 6,829 6,844
Steinway Ry. ...November. 24,503 14,919
Streator Rail November. 1,129 1,162
Syracuse Consol......October. .. 13,258 17,398
SyracuseE’st-SideRy. October. .. 2,978
Syracuse St. RR........ ,October. .. 21,767 11,874 199,396 129,507
Terre Haute Ei'c. Ry October. .. 11998 8,681 120,774 88,226
Third Ave. (N. Y.) .. November. 202,765 194,087
Toronto Ry................ November. 78,448 74,616 904,613 878,993
Twin City Rap. Tran. November. 162,666 161,259 1,796,352 1,813,310
Union éN Bedford),.. November. 15107 12,709 180,119 155,256
Umon Sagmaw) October. .. 9,10 108,67 8
Union R Saratoga) June........ 1,575 2,147
United Tra't. (Prov.) November. 133,628 118,652
Utica Belt Line.......... Septemb'r. 14,82 120,724 111,716
WaketieldA Stone— November. 3.835 2,761 51,758 35,272
Waterbury Traction.. November. 21,886 15,939 224,941
West End (Boston)... October. . 685,000 645.000 6,456,000 5,741,000
West Shore (Conn.?... October... 344 33r
Wilkesb. & Wy. Valley November. 39,401 33,921 405,689 357,960
Wilmington Street.. Septemb r. 3,092 2,90
Worcester Consol....... October... 39,046 32,342 363*966 304,786

' Road in process of reconstruction.
f Earnings increased largely on account of G. A. R. encampment in
Louisville.

Street Railway Net Earning's.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reﬁorting these net earnings for the street rail-
ways. we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns. The
latest full ~tat inent will be found in the Chronicle of
December 21, 1895. The next will appear in the issue of
Saturday, January 25, 1896.

— Gross Earnings.— -/~ Net Earnings.— ,

#t-
Itoads. )$( 18 24' 1825. 1824
Bath Street R¥\1 ....... Nov. 1,501 1,462 449 275
Jan. 1 to Nov. 30 ... 20,177 18,527 6,935 4,224
Denver Con. Tramw.. Nov. 51,558 57.922 20,781 23’553
. IJam 1é9 NIO\F/{. 3'(\)1.... 658,815 065,272 252519  255.913
alveston Ity tR.a.Nov. 15'848 16'273
Jan.1to Nov. 30__ 200,187 181,923 7%%%2 617584
I*)rain Street liy..... Nov. 6,032 1,203
Jan. 1to Nov. 30__ 74468 ... 33,735
Hew Orleans Tract,..Nov. 121,400 93.101 ’
Jan. 1to Nov. 30__ 1227690  g7-1502 532'?35 38(53’?,;?
Dec. 1to Nov. 30__ 1327,756 951,528 575,598 331,020

THE CHRONICLE.
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Qross Earnmgs - -Net Eantings.-
1894.

1895.
Roads. $ $
Sioux City Traction..Nov. 6,829 0,844 692 356
Wilkesb.& Wy. VaL.Nov. 39,401 33,921 19,517 14,447
Jam 1 to Nov. 30— 405,689 357,960 2LO/700 181,453

Interest Charges anti Surplus.—The following Street
railways in addition to their gross and net earnings given in
the foregoing also report charges for interest, &c,, with the
surplus or deficit above or below those charges.

r-Intcr’'t, rentals, dc.—0-Bal. of Net Earns.—
1895. 1894.

1895. 1894.
Roads. $ $ $ $
Donvi r Cot). Tramw.Nov. 17,445 17,738 3,339 5,815
Jan. 1to Nov. 30.... 191,817 194,949 60,708 60,964

ANNUAL REPORTS.

Annual Reports.—The following isan index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published in the Chronicle since
the last editions of the iNVESroRS’and Street Railway Sup-
plements.

This index does not include reports in to-daysChronicle.

Cos.
[=]

Railroad & MISCEL. Cos.

Volume 61— Petye.
Alabama Great Southern .11
American Cotton Oil ...
American Tépe Founders .
Atcb. Top SantaFe System .1061
Baltimore & Ohio— . 8av, 922, 927
Baltimore & Ohio S.W.......8*4, 922, 92-»
Beech Creek 792
Chic. June. Ry. & Un. Stk. Yds.
Cleve. Canton & Southern.
Comstock Tunnel..
Elgin Joliet &Eastern.
Evansville A Terre Hau
Great Northern.......
Indiana Decatur & Western
Iron Steamboat Co ..1011
Kansas City Clinton & Springfleld.,1010
Kansas CityMemphis & Blrmlngh 923
Kansas City Ft. Scott.& Memphis.. )*68
Long Island RR 829
Manhattan Elevated.

Railroad & Miscel.
Volume 61—
Michigan Penin. Car Co
Missouri Kansas & Tex
Mobile & Birmingham...
North-kastern iSo. Car.
Northern Pacific
Petersburg RR
Pullman’s Palace Car
Richmond Fredkb. & Potomac.
Richmond & Petershurg..
Seattle Lake Shore & Eas
South Carolina & Georgia
Street Ry. & llium. Prop.
Toledo & Ohio Central.
Western N. Y. & Penn..
Wheeling & Lake Erie.
Wisconsin Central.....
Zanesville & uhio River..
treet Railways.
North Shore Traction
West End (Boston)

716
895, 922, 930
.1061

Georgia Southern & Florida Railway.
(Reportfor the year ending June SO, 1895.J

President ‘William Checkley Shaw says in part:

General Results—The company was incorporated on May
22, 1895, but the management deem it of interest to submit
the figures taken from the receiver’s books showing the gross
and net earnings for each of the two years ended June 30,,
1895 and 1894

The gain of 847,710 in net earnings was the result of an in-
crease In gross earnings of 812,506 and decrease in every item,
of expenses of §35,303. During- the years 1894 and 1895 -the
receiver spent extraordinary sums in improving the road-bed,
filling trestles, repairing bridges and culverts and in rebuild-
ing the equipment. To this fact is due the noticeable reduc-
tion in expenses in the quarter ending Sept. 30, 1895, the net
earniBgs for that quarter being §83,632, against §42,439 in
1894, while the gross earnings remained practically the same.

Equipment—The equipment on June 30, 1895, comprised 29-
locomotives, 17 passenger cars, 961 freight cars, 14 road ser-
vice cars, % of an officer's car (the remaining one-third be-
longing to the Macon & Atlantic RR.)

Macon & Birmingham RR.—The company is operating the
Macon & Birmingham RR. upon the same terms for division
of earnings and expenses as were in effect when the two-
properties were operated by the same receiver.

New Bonds—Of the first mortgage 50 year 5 per cent gold
bonds for 84,000.000, there are outstanding §3,584,000, leaving
a balance of §416,000, which are only to be issued in settle-
ment of claims existing at the time of the reorganization ;
the extinguishment of car trust notes [aggregating §109,396
Sept. 30, 1895,] as they mature, and permanent improvements
and additions to the mortgaged property. The company has
no floating debt.

Physical Condition—The general physical condition of the
property is good, and with a harmonious management, aided
b}y efficient and faithful employes, the company’s affairs

ould prosper in the future.

Traffic—OlI the total traffic for the year about 4 5 per cent
was from lumber and 10 per cent naval stores. Tne revenue
per ton per mile was 146 cents and per passenger 2'5 cents.—

Sft;iiltlstlcs .—The earnings and expenses for two years were
as follows:

Earnings— 1894-5. 1893-4.
$551,937- $523,368
. . 211,709 227,240
Mail, express and miscellaneous. 79,912 80,443
Total . v §843,558 $831,051
Expenses—
Maintenance of way............. 196,683 199,742
Maintenance of equipment. 122,691 136,145
Conducting transportation . 265,726 273,708
General ... 29,863 40,571
Total . $614,962 $650,166-
$228,596 $180,885
-V. 61, p. 871
GENERAL INVESTMENT NEWS.

Reorganization Flans, Etc.—The following is an index to
all statements relating to defaults, foreclosure sales, reorgani-
zation plans, reorganization committees, payment of coupons,
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and receiverships, of the priacipal companies, that have
been published in the Chronicle since the last editions of
the Investors’and the Sm-,ET Railway Sctpplemknts were
issued, all earlier facts of this nature hem; set forth therein,
It does not, however, include matter in todaysChronicle.

The following abbreviations are used: Plan for reorganiza-
tion or readjustment plan; coup, for coupon payments; def.
for default: Com. for committee.

Kailuoad A Miscel. Cos.

Railroad &Miscel. Cos.
volume tU—

Con.
Pctfie. \ Volume 61— _& )

Abbelrllle <kWa /CTOSS v mle 1062 i 3* Y. Lake Erle&W sale. 831, 871
Afcdf e op. N 749, 703,10*3 ; re0rg.92
dO reon 710 829,1012,1106 N.Y. Penn & Oh ...... %

receiver 925g " 65

Atelm Sys. —A. AAAAAAAA sall S70, oM
do suit ]lOO'NorfoIk & Western ................ rcory.1013
8t L.A 3an Fran ------------ ., coup. 965 Northern Pacific .roup. 750,1108
do do suit, 1012, 1063 do  recvrs. 750. 794. 831 S72, lo6a
Chic. santa Fe SC oreel. 3068 | Centra! Wash

al
Brno. Sheff.Jt erm Ri JOhIO Southern..
lCapg Fear & Yad.

al.. . 749 j do d
do reorg 710, >TQ 966 J Omaha A St. Louis

do do lan do do
Car.Comb. Gap & Chie *le <93 *

reor . 820

reor 108
s M.87nanner of keeping tUe books of ihe company.”—Y. 61, p 110J

feorb 102 Rumors Denied.— —Regarding the rumors current yesterday
that the company was selling its Western Union stock and
was proposing to issue preferred stock of its own to a consid-
erable amount, the New York News Bureau quotes Vice-
President Thomas M. King as saving:

Oregon linpr. Co
0 0

Central of Georgla Rjr...reorg. 966. d
1063, 1106 o do
Cin. Jack. & MacK........c.coo..ceeeens plan li0ti "Or.S.L.4C..N .. Coup. 968.1013
Cent, atGa. Ry. —Sav fcAtl__ sale do do fared. 750, 883
830 1106 do do Com. 1013 1108
Chatt. Rome S Col.. g Oregon Ry. A Nav__ sale 881. 872,1013
Chattanooga Southern., plan 83 1012 Paducah Tenn. A ATI. ...sale 750 1013
Chicago G&# . . 793, 924 Ppennsylvania Midland.. .recr 1005
Chicago A Nor. Pac......... . 9241063 Peoria Decatur A Eva r.ol g 831
Chicago Peoria A St. L fare

79.3, 870 do do oup.
Chicago Wisconsin A Minn. Wis. Phila. A Reading, .plan 1081,1108, 1|Oh
. Port Royal A W. Car — saie. 92b,
Richmond N. 1. A B
St. .‘Jjoseph AdGr Island

reen Hirer
Cm. Jack. A Mack
Cier. Canton A South. ..

fared. 831
reorg. 10 4
. reort

do do savannah A Western..
Col. A Hock. Coal A Iron.. ..

reorg. 830 Seattle L. Shore a Eas
Coinmb. Sand. A Hocking.sale 7*9, 830 do d
do do reorg. 921 Toledo St. A Kan. City....... reorg. ?s5
Doer Creek A Su«] ...sale’1013 Onlon Pamflc ,coup. 751.795.10°" 11066
Denison A Northern recvr. 871 reorg. 832, 872, 068.
.reorj.l10UJ 1014,1066
Distilling ‘A Cattie Y reorg. 792 do Donv. Le&dv. A G ./oreci. Ills
Green Bay Winona ASt. F....plan 7*9 Union Pac. DenverAGuIt— Com, 832
do do sale.0 5 do plan 1006
Hudftotk Tunnel.............. lan. 025 Union Gas (U kIn) consol plan'831,1086
Indiana Doc. a Western........ réorg. loot  United State# Cordage....... sate 1066

Internal'! Pack. A PV\II_r reorg 7 1 966 Wash. A Cheaap. Beach..,safe 7v&, 1060

Jacksonville L.A' S e0rg. 750 Wisconsin Central.......ccce.... Couop I
Louisv. Soathea*tero.. 750 do o eorg. 926
Jfsck*otrr. T. A K. W 671

Street Railways.

AAbury Park A Belmar— receiver 1012
Chic. A South Side R.T..plan 10 2. 1003 1

Jarri*-Conkiin Mort. Console. 673g 1013
Kentucky A fnd. Brldge C “01
Little fta*Jc A Me

9)5
thchfleld Car. A \\ p*on atrtruld3964 do. do om. 1063, 1i00
MIOONT. St. L. A Texas........ org. 7* Colonial Elec, St, Ry. (Kingston.
Macon A Blrroulghaul .. H. Y. salt 1061
Marletta A North Georgla ..sal* @67 Consol. /O ffd 966
M'ddie A Girard mle 793 Dallas Consol. lan 1013,11*16

Mootfgomerr A Kafauia .m'e 1012, IOtta 966
MoAffOat. Tttac. A Memphll fared. 830
Montgomery Southern.......rmrg. *w$
New Fngland .roup. 967
Vvatla thmtlicrn. .. reorg. 11¥10

Long Island Tractmn ..Mile 1013, 1065
Milwaukee Street Ry ... 1107
Seattle Cons. St. It reorg. 968, D 18
Water. A BrownvilJoSL Ry.: recur 1022

p
Ft. Wayne rlnd) Electric— reotl‘ag

American Spirits Manufacturing—Distilling & Cattle
Feetltng.—Description of Sew Bonds.—The American Spirits
Manufacturing Company, sucessir to the old Distilling <cCat
tie Feeding Co., hasfibd a nuiuare tosecure the $2,000,000 of
bonds authorized by the reorganization plan. The Manhat-
tan Trust Company of New York is named as trustee. Tue
bonds are 6 percents, $i,000each, and are payable twenty years
from Sept. 1, 1895. I'ue mortgage provide i that the mortgag-
ors shall tile with the trustee a statement each year, showing
its receipts and expenditures and net eirnings. This state-
ment is to be sworn to by cne P evident and Treasurer of the
company, and 5 per cent of the net earnings are to b? paid
to the trustee, who is to devote the amounts when in excess
of 820,000 to th redemption of outstanding bonds, the bonds
being subject to call for this purpose. The document covers
the foliowing-named plants, which are owned: Shu'eldt, Star
& Crescent, Central, St. Paul, Riverside, Hamburg, Northern,
Manhattan, Monarch, jGreat Western, Woolner, Peoria, Wil-
low Springs, Consolidated, Maddui-Hobart, Wabash and La-
tonia. Of the *2,000,000 bonds, $1,400,000 are to be given to
the stockholders of the old comp my for the assessment of $4
a share. The other 5000,000 of bonds will be placed in the
Treasury as a reserve force.

Prospects.—President S, M. Rice makes to the New York
Times the following rose-colored statement:

The receiver tm left In hi. ban s upwards of f 1,000,000 of cash and
ash Wb eil are shortly laraedover to die' new company.
To* reorlftnUatlon Is about “oompleted. and the reorganization ro!

mttnaawrep n_rtllg ntg mrge (ﬂ)w secu[(tles“ The ne}/\/r morﬁga e of

st ¢ e on
the property. Th« real estate In Chicago ajone
that *mn, nntl tin; mortgage cover* the entire propertles of the new

o Pﬁg\f/nlsmoss of the new company is now on a arm basis, and its

earning ra ath Is befo%] fully developed. .. There is absolute har-
tnonv. iN | dlstllllng and distributing Interests are
working togethel ﬁ rs has never been in so natls-
faetory'a c ncmon smce the ea g a&{so the Western E-cport Asso-
cUdud.In Heti. A|I dlstlllers Iy with ourselves are_makini
] ,rents, ow price, of corn the compan}/
makin'- *mudi Iar r roflt th on oted and ther ea-
sonable doubt th It faII d|V|den(% W{ I be 'earned for the preferred
us for the com

st besides a handspme s

O(\We have Shallst urchase thnghly avorarkTJ]e ‘terms, the Woolner
DUUOTrr lands, most valuable iu Peoria, us [ deemed it advisable
that tbe company should own this fee absolutely.” V. 61, p. 792,

itchison System—Atlantic & Pacific RR—Resignation
of p.rro- r: —Chairman Aldace F. Walker, of the Atchison
B ,ard of Directors, says: “ After tbe sale of the Atchison,
Col. McCook and myself tendered our resignations as re-
ceivers of the Atlantic & Pacific Railroad. Our resignations
have not been confirmed, awaiting tbe appointment of our
successors.”—V.61, p. 1106.

Atchison System—Cerrillos Coal MU.—Coupon Payment.
—The coupon du- Jan. 1on the first mortgage bonds of the
Cerrillos Coal Rulroad Company will be paid at the office of
the company, Room 75, No. 120 Broadway.—V. 61, p. 1106,
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! Baltimore & Ohio RR.—Funding Floating Debt—A

newspaper rumor that some sore of an agreement with the
1Southern Railway was pending has led Mr. Alexander Shaw,
Chairman of the fiaaice committee of th* B tldrn >>& Ohio,
to give the Baliimore Sim the following interesting facts:

“ The two sublets which are giving tho new board of direotors tha
most to think about are t ie Hearing debt and tile fatire iu <nigemeat
of the property. We will have to fuud the former, aud as to the tatter
there is a difference of opinion among the directors Some favor the

%Ilsh method of placing the m umgeinenc in ike hands of a board,
with a chairman and various committees, each of which wdl have
ilarg eof one of the branches of mmag- ment. Others want to putitall
u th-hinds of some broad mm and let him manage the whole thing.
These questions will have to be settled before we are ready to select a
successor to Mr. Mayer.

|t mM/be staled positively that no man his nsye: hem agreed
upon as Mr Mayer’s successor. | also deny speotfloaUy that the Janu-
ary interest, on the bond, of the company will be pass -dj tint a re-
celvership. either frlendly or oilierwise. is contemplated; that tixe
dgaltimore  Ohio and the donthe'u Railway systems are to be consol-
idated: and ihe statements that there has been an irregularity in the

¥N eny the rumor thatthe Baltimore & Ohio RE.
is selling its holdings of Western Uni u Telegraph Company stock: not
asiueb- share of ihe stock has been disposed of: also thereports of an
impending flefanlr on the part- of the Baltimore & Ohio R lilroad or
any of its affiliated lines. he moneg to meet all interest cli irges due
nuary 1,1896, for all lines has been provided for and is now in
ank. Finallv. the report that the management has dismissed lhe is
6preferred stook Is

entirely without foundation in fact.” —V. 61, p.

Buffalo Traction—Franchise Granted.—This company lias
been granted a franchise by the Buffalo aldermen to run cars
on certaip designatt d streets. Four-cent fares will be charged,
except in the case of the transfers, when five cents will be the
rate. A transfer system, it is said, will be arranged between
the new and old street railway companies.—V. 61, p. 1012.

Cape Fear A Yadkin Valley Ry.—Southern Ry.—Seaboard
I Air Iffne —Bondholders' Meeting.—A meeting of the holders of
certificates represei! ting Cape Fear & Yad. Val. bonds deposited
under tbe agreement appointing tire Baltimore Committee
(Wrn.H Blackford, Chairman,) was held in Baltimore on Mon-
day, to consider the plan ol reorganization dated Oct. 81,
1895. This plan aims to harmonize the interests of all the
bonds, A, B and C, and to preserve the integrity of the sys-
tem as distinguished from the plan of the New York Com-
mittee (0. Adolphe Low, Chairman), which is primarily in the
interestof the A bonds. At ihe meeting the New York Com-
mittee voted a majority of the “A” certificates against the
plan, which was accordingly declared not adopted, the agree-
ment requiring the assent of a majority of each class of cer-
tificates to render the plan operative. The vote in detail for
the Baltimore planwa-: A’'s 894; Bs 497, C's 649. The vote
against the plan was: A's 595, B's 80, C's 15.

Upon the announcement of the result Mr. John K. Cowen,
counsel for the Baliimire Committee, requested all those as-
senting to tbe Baltimore plan, and who had not already
signed the agreement, to do so at once, as the Baltimore
Committee proposed to push its plan in court, regardless of
the non-acquiescence of “A” interests. An advertisement
stating fully the position of the Baltimore C immittee will be
found in another column or to-day’'s Chronicle.

The Two Plans Compared.—The plan of the New York
committee provides for foreclosure sale of the division cov-
ered by the A bonds, and a lease thereof for 100 years to the
Southern Railway Company at a rental sufficient to pay 4
per cent interest on $1,500,000 of new 100-year gold bonds, as
also all taxes and corporate expenses—the Southern Com-
pany to own tbe entire common stock of tbe new company, and
to pay as additional consideration $225,000 of its own pre-
ferred stock. For the A division at foreclosure sale the New
York committee will, if necessary, bid at least the sum of
$1,050,000. The Neiv York plan further provides that—

“ In case the Southern Railway Company should become
tbs.  oer of the seventy-five miles or thereabouts of said Cape
Fear & Yadkin Valley Railroad upm which the “ B” bonds
of the latter company are a first lien, it is agreed that if the
S .nthern Railway Company so elect the said seventy-five
miles of said railway may be conveyed to said new railroad
corporation at the same time witli the said “ A” division, and
in such case $450,000 additional of said first mortgage bonds
Bhall be created and issued to the Southern Railway Company
as the consideration therefor, making the total amount of
Brat mortgage bonds to be issued by said new corporation in
that event $1,930,000, par value thereof, all of such bonds to
be equally secured by a first mortgage covering all the prop-
erty of said new railroad company, including both the prop-
erty purchased by the committee at said foreclosure sale and
the “ B” division of said Cape Fear& Yadkin Valley Railroad
transferred to such new corporation by the Southern Railway
Company.”

In like manner if the division covered by the “ C” bonds is
conveyed to the new company $400,000 of the new bonds may
be issued thereon, the total bonds in that case to be $2,350,000,
all equally secured on tbe entire property, and all to have

interest payable as rental under the lease to the Southern jivh

Railway Company.

Until and including January 10, 1896, the New York Com-
mittee offers to purch ise the B and C bonds with all unpaid
coupons attached at tbe price of 50 cents on the dollar of the
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iooclmand 40 ¢ nts on the dollar of the par
i. Of the SI.500,000 of '*A” bonds those
g e South M Rtway preforred S0t
(O'LIJTtv; Bt;iiﬁgf'eog?tin_,_ itwill be remembered, provides for the
ifisue OF $500,000 pr ior |:<I)r?1ib0(§1fds§f§2(|)r8?858vements, reorgamza-

etc ( ?eneral mortage
||t(|)n ear bonds bearN0 3 Per cent interest for f >ur years and
20 F;V 9 (gl'%ereafter—series A to receive $LOT) in the new
oo Hhd $40u in first preferred stock and $200 m com-

S tirs Band C bonds alike to receive bioO m
new a timls ami 8600 in first, preferred and $200 in common
tjtoek. The plan of tbe BaHmnre Committee was Riven at

considli -able Iengturlﬁin theCHKOBICMof Nov. 9,189, pe}geH.SO.
Mr ™ Blue KioTd at th ﬁ‘m@FDF subrpjtt i et
lent It Curzon Il .tfaian, o ﬁwt?@ea%%%%ﬁl_ﬁg%gﬁ?
-mt, t he interest on all the bonds issued under this plan and
to give the net earnings over to a dividend on the preferred

stock. . .
The Baltimore Committee says:

if hrm’tinkler* will corns forward at once and sign tlie agreement,
duiitrer f-el tut « t-at thwv o IN p es.irvo thé property and m-
. r, . Vv nun c i" lie no reasonable doubt but thattbis road
| 1 earn tlto tixwl charges under the piin fpropose i by the « d-
Commitlor mid iiftersomii necessary unjfovemimts mitaeon--
VMton ivdivliltills on Us preferred stock, as the net earmnge of tlie

ro»d in tu'o past six months demonstrate.—V. 61, p. 9bb.

Oil,ir Fill's X Minnesota RR,—Illinois Central RR.

[=aum, ul of Back Interest—Notice is given that in pursuance
an order ot the Court the Cedar Falls & Minnesota will re-
A .in the coupons which matured from 1888 to 18%4, inclu-
sive on the first mortgage 7 per cent constru diem bonds. The
itavment will be made at the agency of the company, 214
Broadwav and will include interest from the respective due
dates to Jan. 1. 1890, after which date interest will cease to
accrue. The coupon due Jan. 1, 1895, will be paid to the
amount of three-sevenths of its face value and returned to its
owner. Further particulars may be found in the advertise-

The decision to distribute the back interest which has
been paid, as it matured, into Court, and which now
aggregates some $800,000, is by the assent of both sides iti
the litigation over the validity of the lease. The status of the
suit which is pending on ait appeal in the U. S. supreme
Court, it is said, is not changed by this action. A consider-
able portion of the bonds is held by the Illinois Central, hav-
i, K hten exchanged for its Western Lines bonds. —V. 60, p.
794.

Cenlral Pacific RR —Listing.—Western Pacific first mort-
gage 6s for 8111,000 were listed this week on the New York
Stock exchange, replacing the stme amount of b rad3 of 1865
which matured and were paid Dec. 1 Series A bonds for
81,970,000 are now outstanding.—V, 61, p, 751.

Chattanooga Electric Mty—jSaU Postponed.—The foreclo-
sure sale of this railway, which wis to take place December
23. was postponed to February 24, 189, on petition of the
second mortgage bondholders, on the plea that the large inter-
ests involved would be jeopardized bv a sale during th9
existing financial flurry. G-etrge AL Meade of Brooklyn, a
bolder of 104 bonds, protested that such actiou was unwar-
ranted, and declared that he was ready to purchase over all
bidders.—V. 61, p. 793.

Chattanooga Rome & Columbus RR—Reorganization
Notice.—Simon Borg & Co., 20 Nassau Street, give notice that
bonds not deposited under the agreement on or before Jan-
uary 1, 1896, with the Central Trust Company of New York
will" be received only upon payment of a penalty of one per
cent—V. 61, p. 798.

Chesapeake Ohio & Southwestern RR —Coupon Payment.—
Judge Furlong, at Nashville, has authorized the receivers to
issue certificates to meet the payment of interest on the first
mortgage bonds, due August 1, 1895. The action is taken on
the application of the sec >nd mortgage bondholders to avoid
a six months’ default. The earnings would have sufficed for
the payment had they not been required by the receivers to
meet prior claims.—V. 60, p. 1145.

Chicago das.— Decision—Judge Bischoff yesterday refused
to make permanent the injunction to restrain the committee

from carrying out the ;proposed plan of reorganization.—V,
61, p. 1107.

Chicago & North Western R R —Chicago Milwaukee & St.
Paul Ry. -Prospects.—The New York Evening Post pub-

Iil\/_?_r;nles the following interviews with Presidents Hugnitt and
iller:

In dismissing the situation, Marvin UuglLitt, of the North Western,
»at<!l: * We -ire not .toiog til- business wo expected, but. | do not appre-
hend continued daltms<t. Farmers will he shipping grata early ta the
comimt Iyear and more freely when bid,'or prices can lie obtained, and
we shull' undoubtedly do our share or the business,”

Kostvell Miller President ot the St. Paul, siz-d up the situation thus:
“ Business is rather <ptl dbut the outlook promises well, aud | antici-
pate a general improvement w it, hotter prices and an increase in ro-
ot-ims ~ lilo not anticipate any serious trouble iu the money market,
us the countrg, taken as a whole, is on coo sound a footing to receive
any great setback, i nansay. however, that the OUloago Milwaukee
* Pent was never in better shape, and t do not feel that messages
to Congress will alfeot it any.”:V. tit, p. 198, 427

Chicago & Soulliside Rapid Transit RR.—Extension Mort-
gage Committee — v protective committee to look out for the
interests of the holders of extension bonds consists of Silas B.
Cobb, Sidney A. Kent, Edwin L, Lobdell and Ebenezer Buck-
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ingham. L .bdell, Farwell & Ci. are receiving the signatures
of extension bondholders to an agreement which is somewhat
similar to the one which first mortgage bondholders are to
sign.—V. (51, p. 1106.

Cincinnati Jackson & flackinaw Ry.—Foreclosure.—At
Cincinnati, Ohio, Dec 28, Judge rife, ii the United States
Circuit C )urt ordered the emt tliduioi of th-scisw of Nel-
son R ibiason vs. the R tilwav and that of the Central Crust
C iinoany of New York vs. the same road, brougnt by Walter
B. Rit "hie for Senator B ice, under the oue head of the latter
title. Frank B. Drake, receiver under the former suit, was
made receiver under the consolidated cams —V. 61, p. 1103

Cincinnati Street Ry.—New Stock.—The directors have
resolved to allow the stockholders the privilege of subscribing
for $350,000 new stock at pir the latter part of January, 1896.
This is a portion of rhe $1,00>,000 issue audio ized in Julv
last, of which $500,000 has already been sold.—V. 61, p. 363.

Cleveland Canton & Southern RR.—Reorganization.—Re-
ferring to the annou icement made in our U-t issue of a
proposition to form a new first mortgage bondholders com-
mittee, theC erbin Committee of first mortgage bondh >lders
states that it represents a majority of the bonds and if
the July. 1895, coupon is not paid on January 1st that they
will at once move for a change in the receivership anl com-
mence foreclosure proceedings. The committee advertises
for further deposits of bonds with the Mercantile Trust,
It is unders’ood that the junior security holders who have
provided the money for the pavmeut of two coupons do
not m-opose to continue the payments, in which case the
bonds will on January 1 be six mtnths in default and fore-
closure proceedings can be instituted. The Corbm committee
is understood to represent about $1,200,000 of the Cleveland
& Canton firsts.

New First Mortgage Committee —A new committee con-
sisting of Clarence IT. Wildes, 38 Wall Street; H-nry S.
Kerr, of Redmond, Kerr & Co., 41 Wall Street; Frederick
Strauss, with J. & W. Seiigmau & Co., 21 Broad S feet,
gives notice that in response tc circular of Dec. 18 ,h, 1895, a
large numb°®r of bondh Jders have requested them to ac; in
their interests. Deposits of Cleveland & Canton firsts may-
be made at once with the Central Trust Comoauy. 54 Wall
Street, in accordance with the terms of a bondholders’ agree-
ment.

Coshocton & Southern Foreclosure.—Yesterday at Colum-
bus, Ohio, tlie International Trust Company, as mortgage
trustee, instituted a suit for the foreclosure of the Coshocton
& Southern mortgage for $6)0, >0, and for the apooincment
of areceiver in place of John W. Wardwell.—V. 61, p. 1106.

Columbus x Hocking Coal & iron.—Reorganization.—The
Protective Stockholders Committee, of which Mr. John
Bloodgood is ihe Chairman, has formulated the following
proposition : The bondhold-rs to fund the coupon past due,
as also the next coupon falling due, into preferred stock. In-
terest on the b mds to be reduced to 5 per cent, additional
security to be given to bondholders. The stockholders to be
assessed $3 per share, and be given preferred stock for the
same. No acti >nhas been taken on the proposition by the
bondholders. -V . 61, p. 830.

Consolidated, Central, Dnquesne and Pittsburg Traction
Cos., Pittsburg.—Leases Ratified.—Oa Monday, Dsc. 23, the
stockholders of the Central, Duquesne and Pittsburg Trac-
tion companies voted by large majorities to lease their respec-
tive properties for 950 years to the Consolidated Traction
Company. Possession, it issaid, will be taken by the lessee
April 1, 1896. As stated last week, the meeting of the Pitts-
burg Allegheny & Manchester stockholders was adjourned
till Dec. 30, at which time it is thought the proposition to
Lease the road at a rental said to be eqntl to 4 per cent per
annum ou the slock may be rejected. The Ottizeas’ Traction
Company is already under lease to the Fort Pitt Traction Co.,
which in turn is owned by the principal stockholders of the
Consolidated Traction Co., so that a transfer of these roads is
merely a matter of detail.

Terms of Lease.—The Central Traction Co. will receive as
rental $15,030 yearly, equal to 3 per cent per annum on $1,-
500,000 capital stock, the shares being figured at their par
value of $50 each. The Duquesne Traction Go. will receive
$120,000 yearly or 4 per cent per annum ou $3,000,000 stock.
The Pittsburg Traction Co. will have a yearly rental of
$175,000, equal to 7 per cent p r annum ou $2,530,000 stock.
As to other matters the Pittsourg Dispatch says :

“In the agreement the Duquesne company and the Pitts-
burg company are each to reenve $1,500 a year for organiza-
tion expenses The Duquesne gives up all its property ex-
cept the 25x145 foot lot on Penn Avenue, E isc E id, known as
the “ puzz'e switch” lot. By cons rat of the Pittsburg Trac-
tion Co the traffic arrangement between the Pittsburg and
Duquesne lines, entered into in 1892, is annulled. In tne con-
tracts for each of the companies in the combine provision is
made for caring for the bonds of each.”

Companies Not Included.— The companies not at present
in control of the Consol dated Traction Co. are: The Pitts-
burg & Birmingham Traction C >, the Second Avenue, the
Pittsburg & "Wes Ead Pas-senger Ry., the Federal Street and
Pleasant Valley Ry. and the Pittsburg Allegheny & Manches-
ter Co.—the last named, as said above, voting on the question
of a lease Dmember 30. It is vaguely hinted that by April
1st some of these other companies may be in the control of
the new organization.
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Cumberland £ Olio HR , Northern Division—Louisville
A Nd'livill- o t—Committees. Etc— The L misville & Nash-
ville, it appears, is proposing to discontinue the ooeration of
the Cumberland & Onio Northern Division on Jan. 1. The
bouds on this division are n >t guaranteed, and its gross earn-
ings for the year June 80. 1894. wers only $39,555. At Shelov
vilie. Kv., a petition has been Bled with Julge Carroll of the
Circui Court asking for an injunction agiinst the relinquish-
ment of the lease. P. Binker Rsed represents the- stock-
bidders and Adolph 8 nith the bondholders. Judge John G.
ﬂg]?rall of Louisville is also said to be interested.—V. (S, p.

East Tennessee Land Co.—Harriman A Northeastern RR.
—Decision. Etc.—At Chattanooga, Tenn., Dec. 21, in the
Unit, d 8ta'es Court, Judge Severens decided that the bonds
made by the East fennessee Land Co. to the Central Trust
Company, of New Y >rk for $',000,000, are not a prior lien as
to certein debts created prior to -September, 1891. This deci-
sion will not, it is thought, materially affect the value of the
mortgage, a- the earlier debts are otherwise secured. The
mortgage, which covers land in the town of Harriman. Tenn.,
is being foreclosed. The Harriman Coal & Iron RR., form-
erly a part of this property, has been separately reorganized
UDder the title of the Hirrimau & Northeastern RR., with
Isaac D. Funk as President.

Edison Electric Light (Philadelphia).— Pennsylvania
Ligh* « Power—Lease—The stockboldersof the Edison Elec-
tric Light Co ot Philadelphia, at a meeting Thursday, voted
by a large majority that the company’s plant s lould not be
leaded to the Pennsylvania Heat, Light & Power Co.—V. 61,
p. 749.

Edison Illuminating of Baltimore.—Consolidation.—The
Maryland EUcino Company of Btltimore and the Interna-
tional Telegraph District Construction Company have consol-
idated under the name of the E lison Illuminating Company
of Baltimore City. The capi'al stock of the new company Is
in $100 shares and aggregates $1,000.0000f common stock and
$770,000 of preferred, the latter entitled to 6 per cent per
annum before any dividend shall be paid on the common
stock (hut not to any further dividends in anv eveot] eu-h
divide, da to la- accumulative after October 1, 1900. Of the
new stock all the common and $394,000 of preferred will be
apportioned to stockholders of the old companies and the
balance he held for future need*.

The new company is authorized to issue $1,000,000 of 6 per
cent bonds secured br a first mortgage, of which $428 000
to retire the ou-slantiing bonds of the Maryland Electric
Company. The first board of dir-ctors of the new company
are: Messrs. Alfred A. Glaeier, Nicholas P. Bond. Ranald T.
M D maid. William B idicott. Third, Edwin 8. Webster, J.
Frank Morrison, J. P. Smith, J. W<rren Ellard and Eiward
Duffy, who are to serve until the first annual meeting of the
company.

Kansas Pity Pittsburg A Gulf RR —Increase of Stock.—
The dir.ctors voted Dec. 23 to increase the capital stock trom
$10,UUO,000 to $20,000,000.—V. 61, p. 1107.

long Island Traction—Sale Confirmed.—At Clarksburg,
W.st Va.. on December 28, United t-Oates Judge Goff con-
firmed the sale of this property for $5,500,000 to the reorgani-
zation committee.—V. 61, p. 1065.

Metropolitan Traction—EIgh'h Avenue RR.—Lease Con-
firmed.— ' he stock bold* r» of the Eighth Avenue Railroad Go.
yesteiday formally confirmed the base of the road to the
Metr [kilitan Traction Co.—V. 61, p. 967.

MIllwmkee Street Ry.—Foreclosure.—At Milwaukee, Wis.,
Dec. 23, Judge Jenkins -igoed the decree of sale in the fore-
c'osure jirncee ting* under the first consolidated mortgage.
N <bid of less than $5,000,001 will oe received. F. M. Hoyt,
as srecial mss'er, will conduct the sale.

Milwaukee General Electric Ry.—The city ordinance grant-
ing a Cm chise to this rival company was withdrawn on Mon-
day on request of the promoters of the enterprise, who, it is
or d- rstood. ronaider the conditions imposed to have been
too severe —V. 61, p. 1107.

Mls-nnrl Kansas A Texas Railwty.—Indian Territory
iMnd Grant.—As frequent allusions appear i i the press here
and ahr- ad regarding the lands in the Indian Territory, to
which the Missouri Kansas & Texas will he entitled under the
Act of Congress o' Julv 25, 1860. it may be well ro state that
the facts mav be found in the coniDany's annual rep *rt for
the year ndiog June 30, 1892. The grant is every alternate
section to the rx'rnt of ten sections tier mile on each side of
the road The distance across the Indian Territory is about
$13 miles and the aggregate amount of the land grant w-uld
be 3.110 HO acre- The M K. & T. is entitl-d to the land
whenever the | d an title is extinguished and the land n-
com*s [ait nf the public d onon of the United States. The
company have made no allusion to the matter in rrcent re-
ports. and there does not appear to be any likelihood of their
obtaining possess! « to the lands in the near future.—V. OL
p. 1061.

National Onion Bank.—Listin']. -The capital stock of this
bank, of which Mr. Jos. C. Hendrix is President, was listed
this week on the New York Stock Exchange.

New Yo'k Carbide A Acetylene.—Incorporation. —Thii
company, which has purchased the rights to sell acetylene
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gas in the Greater New York, was incorporated on Tuesday.
The capital stock is 87,000,000. The directors are: Elias '!. Ben-
edict. J. Bercseham, Anthony N. Brady, EIl vard N. D cker-
son, Charles F. D eo-ricn, Walton Fergus >n Joan F ix, R.
Somers Hayes, Erasmus J. Jeiz nanow.ski, Fr-d ric P. OlI-
co r, Arthur B. Proal, John Sloane and Samu-1 Thorae.—
V. 61, p. 1X07.

New York New Haven A Hartford RR.—Bridgeport
Agreement — An agreement has been reached be ween the
commissioners acting for the Ciiy of Bridgepir . Cma.. and
the officers of this company, providing for the elevation of the
company's tracks, so as to do away with over thirty gride
crossings, for the building of a new Uni m Station, See. The
total cost of the changes is esti natei at $3.0'M),000. of which
the City of Bri Igeport will meet 16?" oer ee at of the cost of
raising the tracks, but not te exceed 8400,001 in all. Work it
is said will b-gtn April I, 1896. Tne cramped and dangerous
coDditioos existing at Bridgep >rt have interfered greatly with
the proper operation of the road, and their elimination will
facilitate the making of better time between New York and
Boston.—V. 61, p. 831.

New York & Rockaway Beach Ry.—Listing.—There
were listed this week on the New York Stock Exchange ad-
ditions! first mortgage 40-year 5 per cent gold bonds for
-184,000 issued for improvements (new equipment, steel
rails and air brakes), making the total am mnt listed $981,000.
The statement of the company for the fiscal year ending
June 30, 1895, showed a deficiency under charges of $52 733,
but the company points out that there was charged

to operating expenses during the year, account
of claims Laurel Hill accident, the sura of $30,984,
and for extraordinary repairs to passenger cars, $37,677,

which more than accounts for the deficit of $52,733. The
said accident will cost the company fully $75,000, of which
$60,000 has been paid in monthly instalments and charged to
operating expenses. Tne balance will be paid in the same
wav by January. 1896. The gr'as earnings since June 30,
1895. show an increase of $28,469, but the net will not shew
any increase owing to the above payments for damages. For
several years previous to the Laurel Hill accident the com-
pany states it earned a surplus of from $6,000 to $14,000 per
unnum.—V. 61, p. 469.

North Carolina RR.— | alidity of Lease.— A dispatch from
Raleigh, N. C., says that Attorney-General O-borne, as re-
quested by the Farmers' Alliance of the State, has consented
to brine suit to test the validity of the lease of this road to
the S luthern Ry. He says he feels it his duty tmbring the
suit, thougn be believes the lease to be valid.—V. 61, p. 517.

Northern Pacific RIt.—Coupon Payment.—The interest
due Jan. 1,1896, on th- general first mortgage bonds is ad-
vertised to be paid by the receivers at their office, No. 45 Wall
Street. New York City.

Land Grant.— A press despatch from Washington, D c. 23,
says: The Secret-ry of 'he Interior lias approved the selec-
tion of 526,314 acres of land in the Fargo, N. D , land district,
in lieu of lands lost to the company by a decision of the Secre-
tary in the Eistern terminal case on Nov. 14. [See V 61. p.
872 ] The Secretary has also approved the grants of 723,194
acres in Washington to the Northern Pacific Railroad Com-
pany.—V. 61, p. 1108.

Ohio Southern HR.—Reorganization —The holders of the
first mortgage 6 per cent bonds are informed that a plan for
their protec ion is being formed bv their committee, which
consists of William A. Read, Th irnas Danny, Simon Borg,
Henry Sanford aud Elwin S. Hooley.—V. 61, p. 1065.

Oregon Improvement.—Listing —Reorganization.— There
were listed this week on the New Yoik Stock Exchange en-
graved certificates of deposit issued by the Manhattan Trust
Company representing $3,507,000 of consolidated 5 per cent
bonds and #3 929,000 of the common stock of the Oregon Im-
provement Co , deposited under the agreement with the com-
mittee of which John I. Waterbury is chairman. Further de-
posits may be up to and including Dec. 81, 1895 —V. 61, p.
1013.

Oregon Railway A Navigation—Sale of Collateral.—The
adj urned trustee's sale of the securities pledged tor the col-
lateral trust honds has been adjourned for the ninth time until
Jan. 7.—V. 61, p. 1018.

Philadelphia A Reading RR.—Lehigh Valley.—Adjusting
Accounts — In the United Suites Circuit Court at Philadelphia,
on ihursday. Judge Dallas appointed, at the r>quest of the Le-
high Valley Railroad Company, a Master to receive t-stimony
and to sdjust 'he accounts between the Lehigh Valley and the
Rhila. & R-ading, growing out of the form-r lease to the
Reading Company. The claims of the Lehigh Valley, less off-
sets, aggregate $1,628,557.—V. 61, p. 1064, 1109.

Philadelphia Traction System—Thirteenth & Fifteenth
Streets Pas-enger Ry.—Dividtnd Passed.— Th- directors an-
nounce that the recent decision of th mSupr-m- Court requir-
ing the company to pay $114 220on aro mnt of pavin edon- by
the city in 1890 will prevent the distribu ion of tie usual divi-
d nd, aggregating $100,000, in January next—V. 61, p 663.

Plttsbnrg Cincinnati Chicago A St. Lnnig Ry.—Listing.—
There were listed this week on the New York Stock Exchange
c insol. mort. bond- of 1892, AF¥E per c nts of Series C, $492,-
000, making the total of this series listed $2,000,000. Also
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$3 G00CG<0 Serb 8D 4 per crnts, dated Nov. 1, 1895, payable
Nov 1, 1945, interest payable May 1and Nov. 1, were or-
dered to be placed on the list Jan. 9, 1896. The total issue of
Series Cis now limited absolutely to $2,000,000. The addi-
tional $4,818,000 of this series shown by the INVESTORS' SUP
pieiiknt to be outstanding were held by the Pennsylvania
RR. ai d Pennsylvania Company. These companies, In view
of ihtir large interests as stockholders of the P. C. C. & St.
L. Company, and with a desire to strengthen its financial

condition, "have suirendeml the $4,818,000 of Series
C 4 per cent bonds and received in lieu thereof
a like number of 4 per cent fifty-year bonds

of Series D. the total issue of which will be S8,000,000. The
foregoing $8,300000 of Series D 4 per cent bonds were sold
to Kuhn, Loeb & Co. and Speyer & Co. These same
houses have an option until March 1, 1896, or sooner if
desired by them, on $8,000,000 additional Series D 4 per cent
bonds, of which $1,818,000 are Series C per cent
bonds converted into Series D 4 per cent bonds as above
described, and $1,182,000 are a fresh issue of Series D 4 per
cent bonds issued for retire ment of piior lien sectional bonds,
and in payment for additions and permanent improvements
to the property made and to be made. The payment of the
principal and interest of this lot of bonds and the sink-
ing fund for redemption thereof is also unconditionally
guaranteed by the Pennsylvania Co. as per endorsement on
each b' nd. The company under date of Dec. 5 expresses the
opinion ihat the option on the $3,000,000 additional bonds will
be exercised at an early day.—V. 61, p. 873.

Pittsburg & Western By.—Annual Statement.—A special
report to the Chronicie shows the following figures of earn-
iogs and expenses for the year ending June 30, 1895.

1894-5. 1893-4. 1892-3.
Gross earnings $2,867,892 $2 318,678 $2,586,185
Operating expenses.. 1,951.229 62,812 2,058,910
Net earnings.......c.ccovveeens $916,683 $655,866 $527,275
Interest on debt aneitaxes....... 930,753 928,039 868,392
Deficit............ TN $14,090 $272,173 $341,117

Floating Debt, Etc.—From the balance sheet the following

facts are also furnished :
June 30, '95. JuneSQ, '94.
$312,375 $322,375

Real estate mortgages outstanding...

Car trust warrauis  ................. 657,688 810,020

Bills anil accounts payable 3,496,807 3,124.963

Current liabUuies 281.137 278,567
Contra—

Advances to subsidiary roads $1,762,663 $1,739,699

Current assets 635,024 627,984

—V. 60, p. 836.

Rio Grande Sonlhern RR.— Listing.—There were listed
this week on the New York Stock Exchange $1,058,000
first mortgage bonds [outstanding fora considerable time past,
but only now listec], making the total amount on the list
$4,510,0< 0. The gross earnings of the road for the ten mon'hs
ending Oct. 31, 1895, were $352,297; net, $148,652; interest at
3 per cent for ten months on $4,510,000 of bonds, $112,750;
balarce, surplus, $85,902.—V. 61, p. 1014.

San Francisco & Sin Joaquin Valley RR —Construction.
—The directors are reported to have made a fourth call on the
atcck subscribers. So far only 30 per cent of the total sub-
scription has been called. The route from Stockton
to Bakersfield, the southern terminus, has been located finally
with the exception of a gap in the vicinity of Visalia and
Hanford. Chief Engineer Storey sayB: “We have a road now
to Stanislaus River 25 miles. It is graded aid the rails are
laid. The graders are pushing southward at a good ra'e, so
that the road will very soon be graded to the Tuolumne River.
The long and high bridge over the Stanislaus is pretty well fin-
ished. The steel sections for the drawbridge over Mormon
Channel in Stcckton are arriving daily.”—V. 61, p. 872.

Southwestern UR. (of Georgia) —Extra Dividend.— A divi-
°f 81080 per share has been declared payable Jan. 14,
1896, at the Central Georgia Bank, Macon, Ga., and at ti e
Citizens Bank at Savannah. Ten dollars of this dividend is
the extra dividend payable out of back rental received in the
settlement with the Central, of Georgia Ry. and the eighty
cents is out of the amount accruing under the lease from
Nov. 1, 1895, to JaD. 1, 1896.—See V. 61, p. 926.

I nion Pacific Ry.— Reorganization.— The Reorganization
Committee advertises that holders of the certificates repre-
senting Union Pacific first mortgage 6 per cent bonds will
after January 1, 1896, on presentation of their certificates to
either of the depositanes mentioned in the plan of reorganiza-
tion receive cash for tie defaulted interest which will be due
on that date. It is understood that the committee has already
secured majorities of all the first mortgage railway boncL
afloat, excepimg an inconsiderable shortage on one class, and
as to ihat its assurances of majority deposils are complete.
It is also und rstood that the committe controls a very lar“e
majority of ail uncalled Omaha Bridge bonds, and that it re-
gards the success of the clan as already assured so far as
deposits are concerned.—V. 61, p. 1118.

Union Pacific Denver & Gulf Ry.—Denver Texas & Knlf
and Denver Texas k Fort Worth -~om m X I-A bondhoM

r,,T Jnt<terd gr?P re+ under ||ICQ/ d osits of
enver Texas & ort or bonds
VT b | ew Y k Secur, rust Compan
Messte. nryvg LIJ:'R/ f{ VIV—| omas, w g‘ Blc&enmaﬁ a|¥d
nr'nnnril~tl~ave beSn rfru' 8ted bV the owners of a large
& it,i.-v!6 1 ,”~ nKg6°aCt aB " Bondholder8 ~otecive]
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COMMERCIAL EPITOME.

Friday Night, December 27,1895.

The feeling of excitement regarding the controversy be-
tween the United States and Great Britain has moderated,
anti in consequence of that change a calmer tone prevails in
financial circles. General business, however, has remained
exceedingly quiet in view of the expected issue of bonds to
replenish the gold reserve of the Treasury and the proposed
revision of the tariff, restoring or increasing duties on many
leading articles, merchants preferring to avoid all unneces-
sary negotiations while those important measures were unde-
termined. The mid-week Christmas holiday served as an
additional quieting influence upon nearly all lines of whole-
sale trade, and speculative operations in staple merchandise
have also generally narrowed down to aliquidation of mature
ing engagements. Variable weather conditions were again
reported from the wheat-growing section, the latest indicat-
ing a sharp drop in temperature without accompanying snow-
fall of general character. The observance of protracted holi-
davs in Europe has interfered somewhat with export trading.

For lard on the spot the demand has been slow, but prices
have held steady, closing at 5-50c. for prime Western, 5-10c.
for prime City and 6c. for refined for the Continent. In the
local market for lard futures speculation has continued at a
standstill but nominal prices have advanced a trifle in re-
sponse to slightly stronger advices from the West, where
there has been some buying by shorts to cover contracts,
closing dull.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Ilhur. Fr>
December.......ccccovveeennes 0. 5-45 5-50 Holidays 5-50 5-50

Pork has been in fairly good demand at steady prices, clos-
ing at $8 70@%$9 25 for mess, $9 75@$10 25 for family and
$9 50(3$U for short clear, Cut meats have been in slow request
and prices have weakened, closing at 4%@5c. for pickled
bellies. 12@10 Ibs. average, for pickled shoulders and
8/£@8%c. for pickled hams. Beef has been quiet but steady,
closing at $750@$8 for mess, $350@%$11 for packet,
$10@%$13 for family and $:6@%$18 for extra India mess.
Beef hams have been steady, closing at $15@$15 50..
Tallow has been in light request nut prices have held steady,
closing at Oleo-steaiine has been quiet and without
change, closing at 5¢c. Lard stearioe has been neglected and
quoted nominally at 6¢c. Cotton seed oil has been quiet bub
steady, closing at 24@24j~c. for prime crude and 2S@28J£c.
for prime yellow. Buttsr has been in light demand and
prices have declined, closing at 18@25c. for creamery. Cheese
has been quiet but steady, closing at 7°*@10J”c. for State fac-
tory, full cream.. Fresh eggs have declined, but the close was
steady at 21c. for choice Western.

Coffee has continued under neglect except for imperative
requirements of regular trade, and with a little more pressure
to sell suoplies prices were weak. Rio quoted at 14J”°c. for
No. 7. good Cucuta 17%c. and standard quality Java 26c.
The speculative deal in contracts was moderate with tone
unsettled, closing steadier, with some buying by shorts to
cover contracts. The following were the final asKing prices r

Deo.... 13-750. |Marob.... ...13-500. June ... 12-70c.
Jan ...13-65e. April . ,13-250. July.... .
Feb.... 13 50c. IMay 13-050. 8ept..

Raw sugars have advanced and are held with great firm-
ness, in consequence of apparent great curtailment of the
Cuban crop. Centrifugal quoied at 3%c. for 96-degrees test,
and muscovado at 3j”c. for 89 degrees test. Refined sugars in
more active demand and higher, closing firm; granulated
quoted at 4%c. Teas generally quiet.

Kentucky tobacco has had a slow sale, but prices have been
with< ul change and steady. Seed leaf tobacco has also sold,
slowly, but prices have held steady. Sales for the week were
775 cases, as follows; 200 cases" 1894 crop. New England
Havana. 10@16c ; 100 cases 1»93 crop, Pennsylvania Havana,
10%@I11/~c : 100 oases 1893 crop, Wisconsin Havana, 5,73>£c.;.
100 cases 1893 crop, Zimmer's Spanish, p. t.; 125 cases 1894
crop Zimmer’s Spanish, p. t.. and 150 cases sundries, 44£i®16¢ r
also 510 bales Havana, 68c.@$1 05, and 130 bales Sumatra,
60c. @ $2 05 in bond.

Speculation in ihe market for Straits tin has been dull and
with fairly liberal offerings prices have further declined,
closing quiet at 13-65c. Ingot copper has been freely offered
and prices have declined, closing dull at 10-25@10'37)"c. for
Lake. Lead has been in slow request and prices have de-
clined, closing at 3"15@3 17j~c. for domestic. Spelter has
been dull but steady, closing' at 3-45@3'50c. for domestic.
Pig iron has been quiet and unchanged at $12@%$14 50 for do-
mrs'ic.

R finid petroleum has been steady, closing at 7"75c. in
thls, 550c, in bulk and 850c. ia cases; crude in bbls. has
been nominal; naphtha unchanged at 8'25c. Crude -certifi-
cates have advanced, closing at $1 47 bid. Spirits turpentine
has advanced sharply, closing firm at 31(03tJ”c. Rosins have
been dull but steady, closing at $1 72~@1 75 for common
and good strained. Wool hasbeen only quiet. Hops have been,
dull and easy.
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COTTON
Friday Night, December 27, 1891
The Movement op the Crop,as indicated by our telegrams
from the South to-night, ISgiven below. For the week ending
this evening the total receipts have reached 329,919 bales,
against 223,783 bales last week and 334,059 bales the previous
week, making the total receipts since the 1stof Sept., 1895
3,368,843 bales, against 5,136 t«M bales for the same period of
189-t, showing a decrease since Sept. 1,1895* of 1,767,758 bales.

Receipts at— Sat. mMbn. Tues. Wed. Thurs. FrL  Total.
Galveston......... 6,355 11,403 5,154 8,191 13,230 44,383
Tex. City, Ac. ... __ 4528 _ 730 1,136 8,049
New Orleans... 12831 16,796 10,56- 17,834 2,053 18,148 84,260
Mobile.............. 2,009 1661 2,335 253 1,295 871 8,427
Florida.oes oo 3,027 3,927
Savannah......... 3,798 4909 1,350 100 5,591 20,458
Bnmsw'k, &. ...... - 4,767 4,767
Charleston....... 2,572 2,077 1539 1,742 1,330 1,196 10,470
Pt. Royal, &e. 80 SO
Wilmington__ 2,191 801 824. 424 470 4,713
Wasb’ton, ,Ve. 46 40
NorfolK.............. 2,201 1,872 4.506 11545 1,103 1,331 13,203
West Point....... 1,055 1,768 3,002 1,182 1,200 2,219 11,326
N'port N, Ac. ...... ... 211 211
Now York__ 1.075 1,000 000 3,175
BoSton........... 714 752 1,088 1.258 361 4,176
Baltimore....... ...... 903 963
Pijllailelph*a,4ee 105 96 254 277 547 1,279
TqVU tills week 34 853 42,627 47,177 34,455 9,132 55,705 223,949

The following shows tha week’s total receipt*, th mtotal since
.. cUt.u «

.y y *1«
Receipt* fa 1895. 1894. Slock.
Dec. 27 This SinceSep. This Since Sep.
Week. 1,1893. Week. 1,1304. 1895. 1391.

<5aim8£O».» 44,383 652,341 67,888 1,187,563 155,213 241,914

Tex. C.,<Se. 8,049 57,948 2,3 Li 43,801 15,822
New Orleans 94,380 1,127,30if100,037 1,612,746 420,401 425,399
Mobile... 8,427 127,101 13.521 162,760 31,148 44,925
Florida...... 3,927 18,956 1,319 15,605 ...
Savannah ... 20,453 503,507 31 154 675,942 90,700 113,632

BPwi&t,&C 4,767 82,730 9,986 103,005 7,391 7,757
Charleston .. 10,470 207,421 13,991 307,634 55,028! 74,069

P.Royal,*© 80 87,604 7,323 73,731
Wilmington. 4,713 134,069 0,70s 199.475 21,742: 20,205

Wr«h'a*Ae, 40 630 2 731
Norfolk........ 13,201 131,292 16,393 314,936 ' 55,372 78,409
West Feint.. 11,326 118,953 11,839 201,400 11,792 20,045

N'p't S'.. Ac 211 9,284 1,579 27,011 1,797 13,953
New York... 3,175 17,226 12,413 61.059 193,195 129,773
Boston.......... 4.176 51,297 7,216 27,289 35,000 40,000
Baltimore... 968 17,940 4,133 57,010 20,386 21,162
Philadd.,4c. 1,279 22,501 5.102 34,974 9,923 17,000

Totals..,.. 223,919 3,308,342 312,797 5,138,098 1,137,578 1.304,503

In order thiit comparison may be m.ale with other years, we
give bet r.v tha totals at leading ports for six seasons.

MmmpIM ml--, 1395, 1894, 1803 ( 1892. 1891. 1890.
&c,' 52,432  7(1,002 43,026 24,381 27,527 35,067
New Orleans 84,280 100,937 97,5031 75,710 90.852 90,171
Mobile........ 8,4271 13,521 11,598; 10,639 11,423 10,610
Savannah..,; 20,438 31,154 30,221 10,629 19,010 34,243
10,556 21,314: 15,933 3,780 12,616! 10,614
4,759 0,3 to 0,081 3,076 1741 3,230
Norfolk....J 18,203 16,393 22,043 4,219 15,037 20,971
W, Point, Ac. 11,587 13,41~! 13,969 7,197 11,866 11,530
AH oilier®... 18,202 39,219! 13,083 20,270 23,890 30,553
Tot. this wk. 228,949 312,797- 200,140! 105,943; 214,650 216,939

Btnm Sept. 1 3369,342 5130.098,4157,200:3505,800 4814,255: 1486,477

The exports for the weesending this evening reach a total
of 123,312 bales, of which 11'tM were to Great Britain. 7.311
to France and 74,749 to the rest of the Continent. Below are
the exports for the week an 1since September 1, 1895.

i *
_ | nv'"Kllsjpr#tjl:’f\)/I IIDf;«_ 7 Jl From &pt éx%\%l?n otng. 27, 1895
VBRIt CfTfitt 0Orile Tot.i (Treat Gonti-
Beipn. FMIiCf n.nt. Week. Britain. France ¢pn  Total.

CJlidT«®to0i3...... «?0A (i705 282.0'8 050Lft 05812
Tex. City, fee.. 18 wB 10H* IMV 20,920 33,098
Mew 2lpm  0,&0 35351 o'Utii) 270.100; 172318 231.7f4 882432
M@Wftik Fen. 8,477 »*77 404W 16,082 M r.is
Savjiijfian ..... 15,0 .7 15.05? 20,MS IWM'i 220,758
Braofptirtek,. ,*& 32,322 n.515 13,887
$783 878> m.mi 108774 m to?
WI»1Qsft®n,.. 0,870 p.en 28,231 73,544 101,775
Vastmlk........ 800 »;0 1\Z5ii 2%$m 20,37*
WerfcPoint.... 0,83 0.030
S'p't News*. Ac 3110 ...... 3.410
Hem York,,.,. 2,812 tm S5i0 7XM 1030071 11710 84,560 10V07
Boston. -....... 4.m 171 iess 01781 ...... 000 02744
Baltimore.-,,.. 0,7-3 m.2it 900 25,001 50.815
PMndeljj'a.Ae m $00 250 1,281 7,007 8.8 8
Total ... ... iOM2 7211 n n 122312 umpm 271.621 841,741 2.074,801
Total,- $mi ... 151415 0* 871 2*8,400 1,0V3/>87 .453/8» 1,200.720 3,404,702

«tmimmm Fort Royal.
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In addition to above exports, our telegrams to night also
give us the following amounts of cotton on shipboard, not
cleared, at toe ports named. We add similar figures for
Mew York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving

Da). 27 at—  Great Other  Coast- Slock.

Britain. T8N Foreign wise.  rotal

Now Orleans... 2S.S59 124:Gi> 14,770 70S 50,806 363,655
Galveston........ 16,703 6,000 8,132 6.008 36,845 118,373
Savannah.. None 1,000 4.000 2,000 7.000 83,700
Charleston 2,000 None. 8.000 500 10,500 45,128
Mobile.... 4,000 None. None None. 4.000 27,148
Norfolk... 10.000 None. 2,000 6,000 18,000 37,372
New York. 6.800 450 5,800 None, 13,050 185,145
Other ports__  30.000 None. 20,000 None 50,000 80,856
Total 1895... 98,364 19,919 6*2,702 15,216 196,201 911,377
Total 1894... 238,235 55,306 126,87.8 15,804 436 223 868,280
Total 1893... 192,254 23,026 94,927 14,788 321,995 991,356

Speculation in cotton for future delivery at this market
has again been upon a moderate scale. The celebration of
the Christmas holiday here and closing of Liverpool from
Tuesday until next .Monday interfered with regular course of
trade, and continued uncertainty regarding Government
financial measures induces much caution among operators
generally. Following up previous inclination to liquidate
holders of long engagements were again free sellers on Satur-
day and broke values 24#26 points, but the liberal offering
soon eliminated the weak supply and recovery of tone re-

duced net*loss to 14 points. Monday's dealings were
lighter, the tone stronger, and after several small
fluctuations the close was at 5@7 points advance.

Tuesday’s market was a small one and confined prin-
cipally to settling up small local deals, with ir-
regular prices for the day, finally resulting in a net loss of 3
points. The Exchange was closed on Wednesday for Christ*
mas holiday. Yesterday trading was light and the feeling
unsettled, but an absence of buying orders noticeable and
prices gradually worked down 8(3)10 points, closing easy, To-
day the market opened about 9 points off under a full issue
of notices of delivery on January contracts, but the supply
becoming* absorbed, prices reacted and closed steadier. Cot-
ton on the spot is quiet at H}jV. for middling uplands.

The total sales for forward delivery for the week are 996,900
bales. For immediate delivery the total s ales foot up this week
4,202 bales, including 1,040 for export, 812 fo consumption,
-— for speculation and 2,800 on contract. The following are
the official quotations f > each day of the past week-
December 21 to Decamber 27.

Kates on and off middling, m established Nov. 23, 19)i,
and revised Dec. 11. 1395, by the Revision Committee at which
grades other than middling may be delivered on contract:

Fair........ .0. 1b on. GoiilOrdinary.............. o1 oft.
on. Good Middling Tinged... Even,
b on. Strict Middling Stained.. La oil.
on. Middling Stained.............. % oft.
3ns Oft  Strict Low Mid, Stained.. **, oil.
% off. bow Middling Stained.... Ib  oft.
Strlot Good cfrdjn K .« oft.

On this basis the prices for a few of the grades would ba as
follows.

UPLANDS. Sat. Mon Tue* Wed TIi. Fit
Good Ordinary........co... . 74 74 7b 7b 7b
7> Im 1% % 7b 7b
Middling ............ 84 8b 8b
Good Mid Tiing tt. g B« E 0 4
Middling Fair 9% BB° 98 0% »4a
GULF. Sat. Mon Tue» Wed Th Fri.
Good Ordinary......c...  ..... 7b 7% 7b 7'a 71®
Lew Middling.. 8'8 88 88 I 88 838
Middling ... 8% 4« 8‘a 8b 8b .
flood Middling— 8i.tr 8i>« O »o, 8 (it«
Middling Fair 9% 1%'™* 9% m 9% 9
STAINED. Sat. fflentow Wed Th, Prl,
. Low Middling 7 7 7 1 7 7
© Middling............. 7% 77a 77a  Hoii- 7p 7%
Strict Middling ... Si, 8-2 8 lday. 894l 8'aa
flood Middling Tmeed......... 84 Sb 8b Sbh 8b

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glan :e how the market closed on
some days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Salesof
CLOSED. Ex- (Jon- Spm- Con- Futures.
port, mmp. uTt'n tract. rotal

Sat'day, 8uiet at in dee 121 121 267,000

Monday. Quiet 1,040 108 2,200 3,348 202,300

Tuesday Steady .... 66 too 106 148,400
Wed'dny Holl

TintPa'v Dtiil - 128 ... 128 136,200

Friday., inlet ... 439 439 183,000

Total. 1,040 862 2,300 4,202 990,900



uJ

I!D

Cco
io

«50 00099999%%%9'0 6888&5N 5> 888%(”_&2 8%%%%'%@@% I$'d cor'd-d'd (53 @t i ®3 Movement to December 27, 1895. Movement To December 28, 1894. 113
n'cg ~qoqcoojio_ggcqgcenqg - 0000 | oh>qoo'©2 X A & ocra EHD Receipts. A Receipts, . 31
Ao 0' Cof.CO IFE7» oh«-V « coVy /\oT Vohifi 2o 0" €00- A ©T13 © Shipm’ts Shinm’ts 6.
S o Towns. . . A Slock . . A Stock
@H A O ﬁqo « © fH I w\% ééfl I—'Illgol 0 Ivo. ©0B This Since This This Since This £ %S
H He A b dne . o a week. Sept.1/95. week. D¢ 27 week. S2R1T94. week. Dec. 28 S 25
0CiCO000 i « =Sl
08 '%)00 00000 oo |O|5%%°H°HJ°' P 089951 T oo o o s, d3 Atabama.. 306 14961 372 3,625 791 17219 536 4515  © wUTl
0 C ooocooo‘ 00 i' oc /\fc 0 0||\/f;1 *N c.qwqow.N ; 1!, Coo Montgomery, 2,096 102,414 2,003 23,547 4,371 124,324 3,083 27,248 M e-a
P g@x 9 Thpdoo® oJo E&) o] 5% ©0 3 v n s3 gl g slh2rf n 47 32,01 1,022 5874 3770 3,3-8 4,151 95-  52.5 £.2
R Ei goc D S iR ds.on Arkansas. 1,331 42,145 1616 14042 2,994 55627 3,198  «4.755 r e %
Ir 1H 3 m Little Rock, '070 74578 2669 21,945 31196 78491 2,792 23. 96 . ©25
©OCOOOHH iHZr POHS5-sal appan Georgia.... 969 25479 1,238 7,207 901 30,236 641 6,93 pi -
Qb 1 2
GG BRROR LS s ASS3i, . v dE 0H KR s R MR
; . « 4675 75,349 8; 1736 , . X \
pﬁl WIP B Qﬂé% B Qﬁ) 0 %$_1 I coCadrdjoin apeliat e S-5-. « 6246 133470 4073 46,028 8367 163616 5503 38542 O fl? 2 -
g 8b't>888 R ooH Columbus, 969 41513 672 16181 2602 56,121 87) 15594 oL ©F
Q gww X OJn i o ail _snd < 31800 avore LGeS BR0 2739 9P 534 dvms  © X°
ad © « , 45520 4,076 . . , , ,
?@ éggé%%%% % %@Q%@i* coD 5 Q%Q %Jl F' %%@ @'éﬁjﬁ'lagx’f‘j' &4 ps- aza“ Lomswlle * Kentockt. 91 '98 1 500 48 4,426 404 946 ma$
%cox 7t000 0 b S ~ .5 Shreveport, Louisiana . 2,617 65,466 2,401 30,490 4,011 92,891 1,540 28,020 a
[ECTor) ?3 ioia 8OO | -— 2 Columbus, ' Missjssippi. 551 23,256 206 3801 1288 29,536 1,620 4391 JO\8
{R/b H% r fssipp : © @
o " co 4 %v’\t Greenville,! 500 21,380 700 4500 1,965 35178 1,544 6,566 o
T 000G e Wd I © & ox Meridian, « 504 26,249 499 3584 799 31,099 1,549  3.059 © a=s
Jj|_-,§?2_m® Th -g > MOO . =oy5 2 O Natchez, “ 2,310 40285 1,903 12930 3,336  50.480 1,302 12,882 ®Oph w
G®ESWS £b | 3 ,§ laa :§ a® O ICd*ea " © 5 Vicksburg, ) 2976 53,53 1758 20,615 2,643 45166 1,059 15776 - Tt ©
: - cola eM3 ¢ Yazoo City, i( 2311 45317 2160 19,540 3,025 4332 2871 135205 5|52
B a r* @rA> St. Louis, Missouri... 28,658 389,727 24108 69,825 37,649 608,632 32,2226 70,200
Nttt - HO 50 b L 525 2'91?, £22 g . Charlotte, N.Carolina 412 14,90 41 671 18,935 871 300 1 1=13
1'Cto ;a9 = ®~ 3 EE£E — 2ec & g‘ s a Raleigh,* 1,000 16139 1,000 2,400 1,000 27,505 1,000 1,738 ' L) = q
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- Markest,aligigefs and R%?/rekgﬁd | DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH. F9 « H® r/gfﬁ»« Ao él.»
FUTURES. Total Sales. | December.  January.  February. March. April. May. June. July. August.  September. October, j November. 133, 0'©2-n
Saturday, Deo. 21— DemoralizediAv'ge, 7'79 AVge. T80,AVge.. 786 Avire. 7%93 Av'ge.. 801 Av'ge.. 802 AV’ e 3106 Av'ge.. 8410 A 812 Av'ge..- Av'ge.. 775 Av'ge.. 7*7 CEw
a Bales total .. 67, 9100 2,000 5,900 1150 O 16,300 91800 9000 98- 8510 AV'ee, 4,600 2Av9 %600 - [~ 2200 iy 3 3®-S
Prices paid (fange) 7.70a 8-14 7'79@ 77327988 77780 7900 74670 759 7+940 hod 74960 808 %006 809 8*100 — 8*080 8*14 — -0 —  7*700 7*78 770 | 0-°< ¥ )
j‘é CIONING Steadier.  7*85— — 785— - 7%91— 7%02 7+97- 7%98 8*04- 8405 8%07- 808 B8*11- 812 8*13- 8414 8*15. 816 7%87- 7%88 7*77- 7*7§ 7*76- 7%78 253 B S Bat, +y by
- 1 y 2
Monday, Dee. 23~ Unsettled. Av'ge.. 7:85 Av'ge,. 7+86AV'ge.. 7593 Arrge.. 809 Av'ge.. 805 Av'ge.. B08 AV'ge.. 8411 AV'ge. 8116 A *17 A *99 AV'ge,. 7'78IA - : "2 @ 0O
@ Sales total . 262,300 %5 500 %7000 %3 56 %€ 200 %54.300 S 2,2 v geg g0 980000 Y 9 4100 98300 2 i or BT
@ Prices paid (rangej 7+74a 8-22 7*820 788 74800701 7:880 7597 74940 8%0' 8010810 84040 8914 8°080 816 8*110 8*18 8*110 822 7*990 7-750 7-82i 7-74® 7-811kg ~ & lp
CIOSING e Higher 7-90— 7%61 7*90— 791 7*97- 7°99] 804- 805 8*09- 810 8*13- 814 8*16- 818 §*19- §20 8*20- §21 7+98- 8+00 7-80— 7-83 7-77— 780 J % O0-€£S g RS eV &
ali . !
23] Tuesday, Dec. 24— i”»wat Av’ge,. 7*87 Av'ge.. 7*88|Av ge. 7*9G Av'ge.. 8*03 Av’ ge 8*09 Av'ge.. 8*12 Av’ ge 8*17 Av’'ge.. 8*21 Av’'ge.. 8*22 Av’ge.. 7'97 Av'ge.. 7-78]Av'ge.. 7 73I 2z t 3 ft §ﬁ 1S90
Kales_ total......... ,100 900 50 00 1 %2 0,60 29.300 2800 700 1,900 100 700 100 H2 ®* n"s5, we
Prices paid ( | 7736 805 7560 T80 7830 703 7*910 8+021 7970 ’8%08 87050 8413 84070 817 8*110 822 8*190 8%22 8*180 8*25 7-97® — 7-76® 7-80 773®
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0 » ‘Y e
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S e HOLIDAY!. R0 QO PR Tl
a CIOSING.ooveorreerres a© ~©o©sa fl 9
S c o .
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. aa m ire
Friday, Dec. 27— * Viwrr = Avige. 7L AVge- 7472 AV'ge,. 484 AV'ge.. 7400 Av'ge,. 7495 Av'ge.. 8:00 Av'ge; 803 Avige.. 8106 510 AV'ge. . : * "ge.. e i3 -®
I-Iinleys total............ 183,000 | 400 4 6,100’ g 4,900 g7 g 7,000 % 9,20 9 g AVgE, 810 Avige. |AV 9 600 AV9e- *Q 9?_&8
| Prices paid (rangeé)1 670 813 7*700 7*72 7600 7999 75800 7589 785 0° 7905 7+910 7509 7+050 805 8 00% 806, 8040 8+09 8*06® 813 — 0 — | 7*670 7*72 — 0 — S fa A tv
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w b ‘rage pric 781 7+82 7*90 7497 803 8+06 809 8¥13 g¥15 7%93 777 s 188 L g
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December 28, 1895.]

Quotations for Middling-Cotton at Other Markets.—
Below nre closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CAUSING Qtt <T.4TIOSS FOE MIDDLING COTTON OS—

Dec, 27 Sattir..  Mon. Tuts.  Ifednes. Thurs.  FH.
fla&riMSM* - - *1>¢ 7-6,8 746.6 7% 7-s
New Orieaus "<k 7'ri, 7ﬁsln 7i%g 71%e
Mobile _ 7ri 714,8 7 *l« 71, %
Savannah.. 7U ,» 7118 7Uie 7U.e
diarife-jioa. - 7% % 7ri 78 7=3
Wtlialriatoo. 7% 7ri i 7% 7%
Norfolk __ TH 7% g% 7% 7%
Benton 051* Sri Sri
Baltimore. . 8M Sri Sri 8*4 Sri

8% Sri Sri 5 Sri Sri
Memphisu " E7;% ;g/l 7% , 7% 7%
_ () Iri 7->18 '
gfc. Loat$. ». 8 8 s 8 70°
Howstoii.... 8 %
Cmomnati,. 8*4 Sri r* 7ri 7t8
Louisville.., 8% 8% 8 8 8

~ The closing i;uotation3 to-day (Frida/) at other important
Sonthem markets were as follows.

Atlanta.......... . 7%;1Little Rock.. 7ri INewberry........
Colombo*, On. 7ri Montgomery - 7ri 1Raleigh... .
ColimiiMM, MIm 7ri >Nashville. . 7S» |Selma........

7ri Nineties... 7*8 j Shrevepor 7

Reckitts from the Plantatuons.—The following table
indicates the actual movementeah week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekty
mov ement from the plantations of that part of the crop which
finally rea -hen the market through the outports.

fteertpt.* at th- Parts. Si'k. at Interior Toum*. IteFpts fmm Plant'm.
100& ] ism. lisia. ik |imi. 1806, imm  180*. 11895.

291,00* 351’5 } 312,420'4 PM, *3#)471,914.312,011 £5351 S55si7
290,931 >385,220 199.533 42451 443,014 194,11H 309,708 W\?m.22l,7Z7
3l1,1<KJ 35t4*'>i 227.001 411,720,484,023f532,088 830,357 iKS2,100 2«<S/>?1
380,7101257,743

'si.yiw im law 120,021 2$i,713
' H2 0M.411'352»9721235,430

asi,7*i
SWUIW ri.t.Pr, £55MW UK \&h

The abova statement shows; i.—That the total receipts
front the plantations since Sept. |, 1893, are H981,484 bales;
in 1884 were 3,687,787 bales; in 1998 were 4,573,52-1 bates.

2, —That although the receipts at the outports the past week
were 22.1.9H* bal-n*. the actual movement from plantations was
287 19 bttkei, the balance going to increase the stocks at
the in-erior towns. Last year tne receipts from the plantations
for the week were 332 972 bales and for 1893 they were
ae»un h»Uw.

Overund Movement for the W eek and Since Sect. |.~
We live below a statementshowing the overland movement
fo. <*t«week ami since September 1 As the returns reach us
by terigraph late Friday night it is impossible to enter so
largely Into detail ns in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication h of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 27
and since Sept. 1in the last two years are as follows.

1895. 1894.
December f7 : :
treAr. SeSpllr‘\CQl* Week. SeSpIPCEl.
Shlpped— | V]

\AY) icmL* ..., LT 21109 327,i-M; 32,226 556.308
VI-mCairo.. - ... 11,128 iu»or>0! 10,107; 210,1>7
Via PmrUttrCity...................... 47i) ii,9i0; 1,430 17,730

2H 1,4.87
Via . 5.088 92,7081 0,276; 108,140
VIm e ! tesittkmt)... 1,667 44,4'0 7,8391 105,214
Via e 1,945 37,982: 4,397, 80,061
Total m&mtovorlarid......... 17,126  854,537] 65,207 1,077,103
Deriml #A lpiwi*
Overb»!.d f» N. V.. Boston, Arc.. 9,598 108,687 29,011 203,332
lot »lor tpvrtt*,... -— ,202 376!  13.801
lulatidis Ac., from 768 2-1,0281 1,787? 38,785
Total So he dmiiietctl,........ 10,370 135,197; 31,077] 255,918
faarftMf foral net owtrlaml*., 37,050 519,310 34,190 821,185

* imusAf&x %b> rail u» Cncada.

Th- foregoing shows that the week’s net overland movement
this year has been 37,130 bales, against 84.190 bales for the
week s Iriri. and that for the season to date the aggregate net
overland i- <Inhits a falling off from a year ago of 301,945 bales

1895. | 1894.
In Might and Sphitter** - — a1 _'_""S"nce
Tetkmgit. Week, 1s§t'£‘ € Week. gy
U#m "'_ & 3,368,342 312,797 5,130.098

97,050. 519310 34,190 '821.185

. VCC 27........
Soot fifdm f diimptioii to Dec. 27. 22,000; 314,000 20,000 312,000

Tntal iw«rleter ... 282thm[ 1,231,682 360,087 6,260,283

fWilr#limm extern..... .... 11,490" 564,122 40,!,V, 551,009
o nlkbt ﬂrjrtnsf wmfc 294,480; 407,162

fwtal 1® Dsflti, Dm.27-....*%.. 4,795,801 6,820,952

W% PP®»pin mttrteik’gn fo D¢C.27  75,652; 939,403 00.395 1,359,754

It will he wen by the above that there has come into sight
during the week C94.499 bales, against 407,152 bales for the
same we k of le el and that the decrease in amount in Bight
to-night as compared with last year is t,025,148 bales.
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W eather Reports by Telegraph.—Our telegraphic ad-
vices from the South to-night indicate that the temperature
has been higher generally the past week, with rain at about
all points. The precipitation as a rule, however, has not
been heavy. The marketing of cotton has therefore made
good progress.

Galveston, Texas.—A few counties report some unpicked
cotton, most prominent among which are Brown and Callahan
counties. The weather has been favorable. We have bad
rain on three days of the wetb, the rainfall reaching fifty-
one bur dredtbs of an inch. The thermometer has averaged
56, the highest being 72 and the lowest 40.

Palestine. Texas.—There has been rain during the week to
the extent of forty-six hundredths of an inch, on one day.
The thermometer has averaged 50, ranging from 2Sto 73.

Huntsville, Texas.—There has been rain on two days during
the week to the extent of fifty-one hundredths of an inch.
The thermometer has ranged from 33 to 72, averaging 52.

Dallas. Texas.—Rain hss fallen on two days of the week to
ihe extent of three inches and fifteen hundredths. Average
thermometer52, highest 72 and lowest 32.

San Antonio, Texas.—It has rained on four days of the
week, (he rainfall being forty-one hundredths of an inch.
The thermometer has averaged 54, the highest being 73 and
the lowest 34.

Luting. Texas—There has been rain on three days of the
past we« k, the precipitation reaching forty-nine hundredths
of an inch. The thermometer has averaged 54, ranging from
34 to 74.

Columbia, Texas.—We have had rain on two days during
the week, to the extent of one inch and five hundredths.
The thermometer has tanged fiotn 31 to 74, averaging 53.

Cuero. Texas —It has rained on three days ot the week,
the rainfall reaching eighty-six hundredths of an inch. Av-
erage thermom-der 34. highest 75, lowest 83.

Brenham. Texas. There has been rain on three days dur-
ing the week, the precipitation being one inch aud forty-six
hundredths. The thermometer has averaged 55, the highest
being 74 and the lowest 36.

Belton. Texas—We have had rain on three days the past
week, the precipitation reaching one inch aod nineteen hun-
dred hs. The thermometer has averaged 50, ranging from 28
to 73.

Fort Worth, Texas.—There has been rain on three days
during the week, the precipitation being ninety hundredths
of an inch. Tht*thermomeier lias ranged from 28 to 73, aver-
aging 5t,

Weatherford, Texas.—There has been rain on two days
dur_inghthe week, the rainfall being fifty-five hundredths of
an inch.

Neit) Orleans. Louisiana.—We have had rain on four days of
the week, the rainfull reaching one inch and fifty-eight huta-
dredths. 1lie thermom™ ter has averaged 58,

Shreveport, Louisiana.—There has been rain on three days
during ihe week, the precipitation being twenty-seven hun-
dredths of an inch. The thermometer has averaged 53, roug-
ing from 8t to 69,

Columbus, Mississippi.—We have had rain on one day dur-
ing the week, the rainfall being one inch and thirty-eight
hundredths. The thermomet* r has ranged from 40 to 70,
averacit g 56.

Lelawl. Mississippi.—T. legriim not received.

Vicksburg, Mississippi.—We have had rain on two days of
the week, the rainfall reaching seventy -i ight hundredths of an
inch. The thermometer has averaged 56, the highest being
74 and t*e ) west 37.

Little Rock, Arkansas.—There has been rain on five days
during the past week, the rainfall reaching fortv-six hun-
dredths of an inch. The thermomet-r has averaged 49,
ranging from 31 to fit.

Helena. Arkansas.—The week’s rainfall has hern forty-one
hundredths of an inch on four days. The thermometer has
averaged 51, the highest bring 6l1and the lowest 29.

Memphi" Tennessee.—We have had light rain on five days
of the week, the rainfall being fifty-five hundredths of an
inch; i-o-v clear. Average thermometer 52 3, highest 69,
lowert 84,

Nashville. Tennessee.—Telegram not received.

Mobile, Alabama.—Upper rivers are now navigable. We
have bad rain on three days of the week, to the extent of one
inch and thiry-eighr hundredths. Tne thermometer has av-
eraged 54, ranging from38 to 69.

Montgomery. Alabama. —We have had rain on one day of
the week, -h - precipitation reaching sixty-six hundredths of
an inch. The thermometer has ranged from 42 to 64, aver-
aging 53.

Selma, Alabama. Telegram not received

Madison, Florida. - The crop is praoiiktally all in. There
has bepn rain on one day of the week, the ﬁrecipitation be-
ing thirtv hundredths of an inch  Ph« th r-norneter has
averaged 58, the highest heirg 73 and th alnvest 30

Columbus, Georgia.—There has been rain on two days of
the week to the extentof one inch a d -iSly-three hun-
dredths. The tinrninmrier has averaged 59, ranging from
85 to 04.

Augusta, Georgia.—We, have had ram on three days of the
we- k. the rainfall reaching one inch and twenty-three hun-
dredths. Average thermometer 58, highest 78, lowest 84.

Savannah, Georgia Rain has fallen on three days of the
week to the extent of for v-eight, hundred hs of ati inch. The
thermometer has ranged from 40 to 74, averaging 59.
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. rnmlina —We have had rain oi four

, I jurjn_ the week the precipitation being six hundredths
oMn inch K~he thermometer has averaged 59, the highest
bei_nq 72 and the lowest 4r. .

‘siateburg: South Carolina.-We have had rain on two days
of the week, the precipitation reaching seventy-live "UN-
dredths of an inch. The weather is threatening to-day. The
thermometer lias averaged 49 2. ranging from 43 to

/.veen wood South Carolina —The week s rainfall his been
fifty-two hundredths of an inch. Average thermometer 43,

hi\V$m,MrUi\?arolina—Riin has fallen on one day of
the week, to the extent of twenty hundredths of an inch.
Th»e thermometer has averaged 56, highest 72, lowest 84.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock December 26, 1895, and December 27.1894.

IPee. 26. '95.1Dee 27, '9A

Feet. Feet.
New Orleans— .Above zero of gauge. | 2-6 *g;i
Memphis......... .Above zero of gauge. 140 s
Nashville. . .Above zero of gauge. 71 by
Shreveport ..Above zero of gauge. 679 —
Vicksburg... ..Above zero of gauge. 5*2 39

= Below zero of gauge.

India Cotton Movement From all Pouts.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 3o.

" BOMBAY RSCRIPTS AND SHIPMENTS FOR FOUR YKSRS.

1Shipments this week ~ Shipments s nee Sept. 1. Receipts.
— Fommeeee- . . )
Xeari Great _Oonti- Great \ Conti- . This  Since
1Briln i pont” Total. Britain | nent. j Toml- Week. Sept. 1
3000 127,000 130,000160,000 473.000
. 1000 25.0001 26,000]23,000 124.000
1 3’000 3.000 7,000 99,000 106,000 38,000 248.000
0 6,000 7.000 6,000 93,000 99,000142,000 210.000

~Notb.—1895 figure* estimited; no returns received.

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of

37,000 bales and an increase in shipments of 16,000 baDs, and

the shipments since Sept. | show an increase of 104,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurraehee and Coconada.

Shipments for the week. Shipments since Sept. 1.

Calcutta-
iB%JSa 4,000 7,000 11,000
1894........ 3,000 4,000 7,000
Madras:
1895........ 1,000 1000 15,000 11,000 20,000
1894........ 12,000 10 000 22,000
All others—
1895........ 1,000 2,000 3,000 17,000 24,000 41,000
1894........ 12,000 19,000 31,000
Total all-
1895........ 2,000 2,000 4,000 36,000 42,000 78 000
1894 ... ol 27,000 33,000 60,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1895, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM AM, INDIA.

Shipments 1895. 1894. 1893.
to all Europe  Thjs Since This Since \ This ; Since
from— week. | Sept. 1. 1 week. Sept. 1.  week, j Sept. 1.
Bombay......... 20,0001 130,000’ 4,000 26 OCol 3,000! 106,000
Allother ports  4,000; 78,000 60,000] 1,000 68,000
Total .... 124,000 208,0001 4,000 86,000! 4,000 174,000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Eax/pt,

December 25. 1895. 1894. 1893.
Receipts (cantars*) ... [
his week 260,000 260,000 195,000
Since Sept. 1 3,443,000 2,618,000 2,576,000
This  Since This , Since This  Since
week. Sept. 1. week. [Sept. 1. week. fep<. 1.

Exports (bales)—
To Liverpool ...

| ... 17.000 194.000 J10,000i129,000
<To Contineutl......... .

11.000 137.000 12,000! 141,000

18,°00] 142,000
7,000 104,000

Total Europe........ 28,000 B 92 22,000]270,000 25,000 244.000

A oatiur is 1)8 pounds.
in 1893, 5,116 bales.

Manc lester Market.--O ur r*>nortreceived bv cable to night
from Manchester states that the market is steady for both
yarns and shirtings. The demand for cloth is improving.

e give the prices for to-day below and leave tnose for
.previous weeks of this and last year for comparison;

1335- 19,70.) bales; la 13 H, 13,609 Pales;
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1895. 1894.
8~ Ibs. ShirtAOott'n 83 Ibs. Shirt- Oott'n
7 - 32.9 Cop. Mid.
32s Cop. inns, com-non Mid. 3 ings, common
Tioist. tofinest. | TJplds Tioist. to finest. TJplds
d.
~a. ~ a d s d d. d. d a d s d
4 45a@6 8 4).8 5/W®d8 4 3 @6 2. 3)9
Ny 22 Sttions 4 6 @6 © 4)U185*3 ©Ga 4 3 ®6 2  H
Deo. 6 6ps ®73s 4 5 ®6 8  49ib 5% ®61i04 2 ®6 1*2 3° 2
« 13 6% ~77.64 513106 8 l'a 5'ia®6 4 lis®6 m  3:i32
“ 20 A7bj 4 5>a®6 4i»325>4 @6 4 1 ®0 18j 3132
“ 27i6||ifi®77i«4 5 ®6 742 4*2 538 ®57a 4 Case 1 3116

Sea Istand Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Dec. 27) and since
Sent. 1 1893, the stocks to-night, and the same items for the

1895. 1894. Slock
Receipts to Dec. 27. This Since This  Since
S ot week. Sept. 1. 1895. 1894,
59,077 3,501 54,836 14,249 16,140
Stvannah. 622 8328 121 4723 2,296, 1,622
DAt 212 3520 89G 3,784 2,468 1,009
Totalooeeeeeeeeen. 4,133 70,925 4,518 63,343 19,013 18,861

of 1112 bales, of which 839 bales were to Great Britain, 341
to France and 32 to Bremen, and the amount forwarded to
Northern mills has been 1,276 bales. Below are the exports
for the week and since September 1in 1895 and 1894.

Week Ending Dee. 27. Since Sept. 1,1895. North'n Milts
Exports i

— Frince Great Fr'nce 8ince

from BGr';?ant «c  Total. Brivn. die Total. Week. Sept. 1.

' ’ 11,648 2,269 13,917 975 20,969

%J\la%rr}r]trr]]gg ' *32  ‘*32 2,719 64 2,783 89 820

Florida, &c. . o 212 2,345
New York.. "648 "2'4i **889 8,393 2,615 ii'6'08
Boston........ 191 191 475 475

Baltimore .. ... e e

Total........ 839 273 1,112 23,235 4,948 28,183 '1,276"4,134

Total 1894.. 3,564 1,110 4,674 17,638 3,695 21,333 1,884 24,435

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Biston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
adually exported from New York, &c. The details of tbe
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Dec 27 at Savannah, for Floridas, common,
12A 0.5 medium fine, choice, 16”c.

mharleston, Carolinas, medium fine, 23 to 28J"c ; fine, 25c.;
fully fine, 26¢.; extra fine, 35 to 40c.

Exchanges.— The following exchanges have been made
during the week;

Even 200 Dec. for Jan. «16 pd. to exoh. 1,000 Jan. for Mch.
<4 pd. to exch. 2,100 Jan. for Mch. =22 pd. to exch. 500 Jan. for Apr.

=19 pd. to exch. 600 Jan. for Apr. =36 pd. to exch. 6.200 Jan. for ngy.
23 pd. to exch. 2,600 Jan. for May. -31 pd. to exch. 2,500 Jan. for J'ne.
=28 pu. to exch. 700 Oct. for Aug. 35 pd. to exch. 2,«00 Jan. for Aug.
=In pd. to exch. 10,400 Jan.for Mch. .38 pd. to exch. 3,500 Jan. for Aug.
07 pd. to exch. 1,400 Feb. for Mch. .34 pd. to exch. 300 Jan. for July.
=20 pd. to exch. 1,200 Jan. for Apr. =37 pd. to exch. 1,500 Jan. for July.
=24 pd. to exch. 5,400 Jan. for May. =09 pd. to exch. 400 May for Aug.
*07 pd. to exch. 100 Jan. for Feb.  =10pd. to exch.5,700 Mch.for Ma

«JOpd. to exch. 200 Jan. for July. =18 pd. to exch. 100 Deo. for Moll.
=23 pd. to exch. 1,200 Jan. for J'ne. =13 pd. to exch. 1,600 Jan. for Mch.
05 pd. to exch. 10 Feb. for Mch. =32 pd. to exch. 000 Jan. for June.
«04 pd. to exoh. 200 May for June. =28 pd. to exch. 500 Jau. for May.
«25 pd. to exch. 2,200 Jan for May. <19 pd. to exch. 500 Jan. for Mch.
=16 pd. to exch. 800 Jan. for Mch. =40 pd. to exch. 1,000 Jan. for Aug.
.33 pd. to exch. 500 Jan. for July. <10 pd. to exch. 300 Jan. for Feb.

04 pd. to exch. 200 June for Aug. =23 pd. to exch. 200 Jan. for Apr.

<17 pd.toexch.lo.100 .Tao.for Mch.
«27 pd. to exch. 6,700 Jan. for May.

Even 100 Dec. for Jan.

Movement to K eep Down Cotton Acreage.— Ibe Mem-
phis Cotton Exchange at a meeting called for the purpose on
D c. 23 inaugurated a movement having for its object no in-
crease in cotton acreage next year. The following resolutions
were adopted :

Resolved, That the Memphis Cotton Exchange urgently reoominends
to the producers that the production of home supplies be made the first
coosiJeraiion iu plantiug operations for the coming year, and that the
acreage of cotton be not increased over that of last year.

Resolved, That we approve aud indorse the American Cotton Grow-
ers’ Association for bringing about the reduction iu the acreage of the
croE now being marketed, and we respectfully urge the Hon. Hector
D. Lane, the President, and his coadjutors, the presidents of the various
cotton States of said association, to continue in the good wo k and to
take u;?] the matter at the, earliest practicable moment and urgeit again
upon the attention of the cotton producers of the South.

Resolved, That the various oo‘ton exchauges throughout the South
be, and are hereby, reguested to co-opera'e with this Exchange in this
matter, and that the Southern newspapers are als >requested to pub-
lish these resolutions.

Egyptian Cotton Crop.—Tae following report on the
cotton crop in E<ypt was issued hy the Alexandria General
Produce Association under date of November 30:

The temperature during November was generally favorable to the
cotton trees. Th inks to this circumstance, the second picking finished
under excellent conditions and the third matured very well. This
last is now almost all harvested, and h is produced _more than the third
picking of last year. We have therefore to take into account a small
increase, which is due to the prolongation of favorable weather. We
in consequence now estimate that the ultimate result of the crop will
he about 5,250,000 cantars.
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Jcte Butts, Bagging, &c.—Transactions in jute bagging
have been extremely limited during: the week under review,
but prices are as last quoted, viz,: 35jc. for Ibs., 4~c. for
2 Ibs. acd 4-Vo. for standard grade?. Car-load lots of stand-
ami brands are quoted at 3%c. for \% Ibs., 414'c. for 2 Ibs. and
4:ac. for 214 Ibs., f. 0. b.,, at New York. There has been
nothing doing in jute butts and quotations are nominal at

for paper g~ ty and 114c. for mixing.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
132,068 hales. So far as the Southern ports are concerned these
are the same sports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
Include the manifests of all vessels cleared up to Thursday.

Total bales

Nsw York.—To Liverpool, per steamer Bovic, 1,954 upland

ao-l M's island.. ,512
To -;U*gow. prr steame 100
To Havre, per «teara*r La Champagne 730 uj land and
K M aod 991
To Bremen, per etaan 1,700
To iltffiba g. per steamer Moravia, 1, 350. 1,350
To .\otwrrv- per steamer Briis-h Prince, 50 500
5iw Oittxty*—To Liverpool, per steamers Leglslator 4068
..Naruator* 3,6f wed Indian, 4,300 ....cccovw.coo... 12,025
9,548
n 4,309
To Hpmtmr*, par afeamer Dalmatia. 3*500............ccc.ceuene 3,500
To Genoa, fee Steamers Montebello, 5,501....Tuscan
,301
O*tvi:»Tos To Liverpool, pr Edeootoro, 4d89....
foehUla, 8,463 ...Kloluek, 13,400.... Viviua, 0.447. 32,611
Tr h'av re. per flamtin. 3,970............ 3,970
To H.ti burg. jT*»>mjer WEMEfi*i>00i, 975..... 975
Traaa C»Tt~~To uv» rpooi, per »t*-uoer Vivioa. 1,351 1*553
Hornu§, —To Bretnen. per steamer BereafO'd, 4, 957. 4,957
SaVaw*4M—To »iverpoa*, per *teamer Boenavcutu
op’and and 975 9#* fwiaod....... . 3,983
Liverpool, per stea
upliinil Uiarul..,.,,,., ,421
Royal To ldverp. |0| per areamer 11-f.8.200 ....... 8.290
Noirot.K' 7i> I.' #{wwi.p PIBBefT Pomt 4, 4,971
*etor T- Lil-orp- »oL per «te ira«r 9,940........... .. 9,930
HoaTfvww —: per il®»«iera An#lema|I 1,295
Oortathi v. and ami 100 iSea lalaud. ...Sachem, 63"
. Yirffiolan, 7 22 5,235
To U-Mmmnh.* mgalaawoF llovloo* 295 ..... ... 395
Halt**f»*a#l —To Llver~ol, per **uu t Sedremora, 1, 259 ..... 1,259
prof 2 T r*rot»o*a 5d » ....... 500
T‘**AoETrrfp e-- Y%K Not?* Kin 200
MkM Pn%MeEt+*>t-T o LHtrtrjyor A, p*r *Ufp Atobfoa 60 1 988
.132,004

Th*> pirticulsrsof th»*s shipments, arranged in out. usual
form, are a* follow*.

li ters Bremen fftam ft«w I"ar-

Littr evat 4Dtn-4 Ham- t Ati. lonat m'lht
f» -of. kirk burr/. were Oenoa. Japan. Total
S«v York. 37512 107 0* 3,050 500 7.1
ST OTlkan» 12.0*5 12/i 5 3.500
(RITNIEoNn.. 3161t ..... 3,970 973 {
f*xw CUf 1,553 - 15'3
4,9 »7 A
a, T*nn*".. 3i**i __ ... .
Bnu,l<4 3,421 _ ... .
fpirttfiiRii. 3.18
ort Rov». H.200 .
*offxi* . 4971 e ... oo... .
Wmi Point 9.94i0 ..., .
ltij*cton. , 5,215 ... ... ok »e> A530
l 259 703 ... 1939
Bmn Pruo,. 00 ... ... 1,900 1,980
Total.... 85.790 S00 17,918 ia.144 1,200 13.485 2,105 132 089

Below wc¢ adl the cletrance4this o
cotton froon united SIstM p irts, bringing our data down to
the latest dates.
OalovAvt'<v—To D+
T* VVfaCnu -D o
N#w OiLRtu.-r« LI~ r
21 Maorl 7*146
4,032; W*mcth Hall. 4/250
To tlttrv 2* HIIMtmef Cordoba, 6,220
To H*m*n De~ 2 8tointer liarin* 8439
pnium lif, 7 /'#.
To IUfe**hu*»—Dee 21—Bark AnsndiU. 210.
To Or#. 24—>atc-iiicr ,143.
Wy y Vi <fc- 2 1—Steamer Istria, 2,641.
ftfr.7 —2>m", 24—dtWttUW |.Strta. 997
LIrffEteI—Oeo. 24 Rock UHft* 4,702,
To Lkvart*K*i—Dec. 24-8learner Rimon do Larrlnaga,

3— Brinkbnrn,

17 Hlecm-Mf Kctlllatt 000.
aM—D-e ©-8t*aro#»r Navarro, 6,500 ...
Dee 24-—Steamers Astronomer,

..Deo. 21—Steamer

SfrtMwiI

3,715.
To t*vcat*n—Dec. 23—Steamer Jeasmore, 6,793.

To ®*ree'o«A-—D#F*» 23— Bonita, 4 245
T >Gon ri - Dc<. 21—84#a »er 1l wporidayv,
=9—to -Doc. 20 -3teauier Mtb 8,751 upland and
WnuMBp ranjTo C|13rt®f [=Dec._21—8t«%m*r Onn, . 9.679.
—To llamburtt _Dec 24—Steamer A *B»| ).
BtMtrm—Tn Dec. 19—®to *nxr Phflad tphIA 2,531 upland

*5*1 to | H«alalan 1 I>fc so—steamer cetifi tlo U, 1, 588 .
33—«Batr, « e <4

To FixMah—Drc 20—Steal ier Bo*too, 79 ...
To H' IIXaf *ka 21—Bwame’ Halifax, 50.

.Dej.

Dec. 23-8teamer

Ba {.TIMORa Dvcrrw'l D*e ¥ D' nplemoTS 2.573.
o lfrtion-five 21—SUMMon Lord Brog, *50
To liremen—I>#e. 21—$t#acoe Aachel 3550

4team »f

T# llaaimirn—©Ore. #
5d—BWan tler (%erma 300

To Rot’\rflam Dec
FaiT IPIMKU BcUsntftnd, 50,
To Antwerp—Dec 23—Hteam**rPenf||ytqu 200.
Below we give nil uowa receive*'! to dits of tliSBStOTS to
carry*ug cotton frona United States parts, &C.7
f. fteafirtrr (BM. ffOtui New OrlefiiH for Genoa,
arfltwl «t Ciibpali™f De.’, 20 with cargo on fire. The fire has since
been ex4ingiilJ*h«*L

Cotton freights the past week have been as follows.

BritfTC
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Satur.  Mon. Tues. Wednes. Thurs. Sri.
Liverpool ..d. 7ai@%n 781@% T<d» % Te,®%

Do d
Havre......cc.cec. .d 25) 25) 251 25t 251
Dunkirk. c
Bremen.............. c  27>at  27Jst  27%) 27iaf  27is)

Do .. e —
Hamburg. c b M t*

Do . C. d
Amsterdam. C. 301 30 30f o 301 30t
Reval, v. Hanib d. 732 7sa 32 n 72

Do v. Hull...rf. 3.8 =16 S16 3j8
Barcelona....
53 s3. 5\ B3
Trieste, October rf 11*4 Den 1784 D,4 64
Antwerp. Oct...rf. 13]2s“ 74 13us-7o0- 13:28'78t 13135764 13178-764
Ghent,v. Antw’'p.d  ofa W) 9,4

1Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we havj the following,
statement of the week's sales, stocks, &o., at tnat port.

Dec. 6. Dec. 13 Dec. 20 Dec. 27,

Sale* of the week........... bales. 73,000 75,000 63,000

Of which exporters took.... 2,400 2,100 2,900 ;

Of whtohspeculators took.. 2,200 2,800 1,000 ;
S»te« American... 2,000 63,000 62,000 -
Actual export. 9,000 9,000 5.00
Porwarded-.. 83,000 79,000 76,000 2
Total stock—Estimated 954,000 974,000 985,000 i

Of which American—Estim'C 811,000 S3-4,000 818,000 w
Total Import of the week....... 22,000 108,000 72,000

Of whtoh Amerloan--- 90.000 98,000 46.000 ¥

mount afloat... 222,000 13\000 222,000 J

af which Vrue 210,000 180,000 215.000 f

The tone oLthe leerpool market for spots and futures each
day of the week ending Dec. 27 and the daily closing prices
of spot cotton, have been as follows.

8pot. Saturday Monday. Tuesday. Wed'day Thursday, Friday.
Market i : . .
1:45 P. MJ Dali. Firmer. Easier.
MId.UpTd« 133 4>a 4*2
Bales-.,.... 3,000 15,000 10,000 <>a > 8
Hpeo. kexp. 500 500 500 9

futures. o o

i - ' M ta

Market, j Irrex. lit Head%/IIy stze(ag%d:a @
G45 r. Jealino. PRIRY  HSinas

Market ?: RNr»i»

4P M { j Unsettled steady. Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise sra’ed.

Satur, Tlon. Tues. \v« <. Thurs. Frl.
Dec. 21 to
Dec. 27. 12*3 4 1:45 4 1:45 4
P.M.P.M I£xM.;P.M. P.M. V.M
> d
l(& s
December.. 1'21 424,t254 20422 122
Deo.-,Tan... k 23 423 125120422421
Jan.-Feb i24 122 t21 i20 122421 — v
Feb.-Moli.. 421 122 121t20 122421 *2 S
Moll.-April. 425421 124i420,-122 t21 0 (o] ?
A rIIMay | 24 422 1241420 122 t2L 23 3 0
uj-Jiine.. t25 122 1214 21 422 422
JnmvJaly. t24 122 125 121 423 122
July-Aug.. 421423426122 i24423
A.V.-Sopt. J4 23 4221425(4 21 4 23 422
Sept.-Oct..
Uoi Sov .. LJJ

BREADSTUFFS

Friday, December 27, 1895.

For wheat flour there has been a very quiet and uninterest-
ing market. As is usual during the holiday season neither
buvers ft: .wed a disposition to enter into extensive
neaotiaiions, but prices have ruled about steady. City mills
have been quiet, but steadily held. Rye flour has had a lim-
ped sale at unchanged prices. Buckwheat has continued in
light request, and prices have made aslight further decline.
Com meat has been quiet and without change. To-day the
market for wheat flour was quiet but steady.

Marly in the week there was some spirit to the speculative
dealings iu the market for wheat futures and prices advanced
slightly on buying by “ shorts” to cover contracts, stimulated
by an improved feeling in fioaocial circles; but subsequently
realizing sties by a few “ longs caused all of the improve-
ment to be lost.  In the spot market shippers hive continued
moderately large buyers, their purchases for the week
amounting to about 7iil,000 bushels The sales yesterday in-
clude I No. 2 red winter at 3i. over May f. 0. b. all tat : No. 1
Northern at 1}£@1 9-18c. over May f o. b. afloat and
over May f. 0. 0. from store for forward loading. To-ilay the
market was qwet but the close was fractionally higher on
some buying oy “ shorts” to cover contracts, stimulated by
lew favorable weather conditions at the West and a decreased
crop movement. In the spot, market shippers were buying,
at full values. The sales included No, 2 red winter at 3c.
over Mavf. o. b. afloat; No. 1hard spring at 3c. over May
f. 0. b. afloat and No. 1 Northern at 1%c. over May f. o. b,
afloat.



DjUIt oLoamo rticaa op no. z bed winter wheat

Sal. if%fnl. Tuts.  Wed. T&u&t. (;:HS
Deeeuiber delivery.....o da 61 * y
January delivery... o. til‘4 6-4°b < < 6478
Ffbroaiy delivery .... 0. 05 Q s b
Match d-lhery. ..c. 06 8917% g5
M.y ade ||Ivetv . 644 66t5»4 o o)
June deliver O a
July dellveryy ...... 0. 644 65 w 64\  64%

Specula’i m in the market for ladian corn futures has been
quiet hut prices have advanced on bu)i< g by a few “shorts”
to cover contracts, stimulated by a disappointing crop
movement, large clearanc*s front the seaboard and the im-
proved tone to the financial market. In the spot market
business has been quiet, but prices have been firmer, with fu-
tures. The rales yesterday included No. 2 mixed at 30"@
85?(jc. delivered; steamer mixed at 33%c. in elevator; No. 2
yellow at Sd™c in elevator, aid steamer yellow at 84°0. in
elevator. To-day tie mark, twas dull but steady. The spot
market was modi rate ly active and sieadv. The sales incluied
No. 2 mixed for January delivery at 3ifgC. f. 0. b. afloat, old
crop yellow at 37ifc. f. 0. b. afloat and steamer corn at 33J/c.
in elevator and 84c. delivered,

DAILY CLOSING PRICES OP NO. Z MIXED CORN.

8at.  Mon. Taes. Wed. Thun.
E)ecember delivery 0. 334 334 - :;:,34 3\
anu elivery. 0 334 334 1
Mby delivery. Ve 3% 334 Q 3480 ﬁﬁ
July delivery. 0. W « 344

Oats for future delivery have been dull, but prices have made
fractional advances, in sympathy with the improvement in
corn and adecreasing crop movement. In the spot market
prices have advanced, checking trade. Yesterday the sales
included No. 2 mixed at 23!*c. in elevator and No. 2 white at
24(£c. in eleva'or. To-day the market for futures was dull
and a trifle weaker. The sp it market was dull and unchanged.
The sab 8 included No. 2 mixed at 23}*c. in elevator and No.

2 while at 24t4c. in elevator.
DAILT CLOSING PRICES OF NO. Z MIXED OATS.
Sat Mon.  Tries. Wed Thurt rr.

December delivery.. 22% 23 23% 234

January dellveryb 23 23% 24 24

FebruaryMellvery 23% 234 Q 2338 234

March delivery. 23% 234 23=9 23%

May delivery 24 24% a a 234  23%
The following are closing quotations :

FLOOR

Fine N bbl. $2 103 235 |Patent, winter.......... S3 45®*3 65

Superfine 2 153 25(City mills extras 390

Extra, No. 2. 2 4 3 265 Bye flour, superfine.. 2403 2 80

Extra, No. 1. 2 60®  300Buckwheat flour__ 1203 130

Clears..... 2 653 320Com meal—

Btrai«htfl.. 3 203 340 Western, &c.. . 9203 225

Patent, spring__~ 3 303 36U Brandywme .. 230
[Wheat flour In'sacks sells at prlgzs below those for barrels.

Wheat— 0. o. 1Corn, per bush— C
Spring, per bush.. 61 3 674 | WesCu mixed...., 3343 364
Bed winter No. 2.. 664 i» 64 No. 2 mixed.......... 34 a 354
Red winter.. . 6l ® 69 Western yellow.. 34 3 38
White 3 ® 67 Western White___ 35 3 34

Oats—Mixed, perbn 224® 244 Rye—

Whi 28 Western, per bush..
No. 2 mixed. 24 State and Jersey
No. 2 white 25  Barley—Western,.. 46

| State 2-rowed
I “tare S-rowed.

For other tables usiiallv given here see page 1143,

THE DRY GOODS TRADE.
New York, Friday.P. M., December 27, 18ori.

Business in dry goods circles lias been restricted within
narrow limitsdurmg the past week. Both the political and
financial aimosphere issomewhat clearer, but oih-r influen-
ces in the shape of the holiday, bad wea her and the close
approach of the end of the year have been at work to curtail
the demand in all directions, whilst the weak cotton market
has been an additional drawback in cotton goo Is and tariff
uncertainties in the woolens and other departments. The
tone of the matket shows dulness in all directions, which is
hardly likely to be relieved anywhere before the sicor d week
or so in the new year. There have been no changes in prices
of a quotable character, but the tendency in staple lines Is
still clearly in favor of huyers. and if ihe latter were so dis-
posed they could probably place orders on better terms than
generally prevailing basis. There are no indications of stocks
accumulating as yet to any extent, but there are that agents
rapidly approach the end of orders on hand ina number of
instance-. Spring cotton fabrics are fairly steady, so much
business having already been secured in most specialties that
agents are not affected bv prevailing quietude. The libbing
business has been of cleaning uo character and quiet at

decidedly satisfactory in most

brunches meD™8 Hre reporte,i

W oolen Goods.—There have been few new goods opmed

2 n 2al
ﬁlﬁl Gntllnl tthW i's élllté]r |sap|)é;/wgf S1h.he u@ewgagrga%d?%
~dbiw operate freely In high-grade varieties. lu medium
and low grades their interest at the moment isof a very mild
character, and orders are indifferent in both plain and fancy
trim™™ aDd ovprcoa,,l11P9” Plices are entirely without change

alw P= : : r rtaRe fOr H«ht "rights p*ve befn

HR&ESS EBton-har3 LSk dineRe e, SAFstBUdY: pfclevetome
o Zu B¢ i Ansant Frdn 198 H e finf 28! roP e SN TG

new season. Woolen aid worsted dress goodsP are auuet
throughout in both plain and fancy varieties.
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The passage of the Tariff Bill by the House last night his
had no material effect on the situtti X1 Tnere is a pretty
general belief that it will not become law.

iromk8TI0 Cotton Goods.—The fxoorts of cotton goods
from this port for the week ending December 23 were 7,680
packages, valued at 310,387, their destination being to the
noints specified in the t ble below:

1895. | A4
New York to Dec. 23. .
Week. Since Jan. 1. Week Since Jan. 1.

Great Britain 95 4,670 80 5,180
Other European 3,210 34 3,202
China 3,512 56,453 74,258
India 22 4,472 25
Arabia. 1,000 22,0 7 — 22,137
\fiioa .. 2 9,129 8,193
West Indies. 324 17,518 664 18,149
viexloo..... 35 2,641 a1 2,273
Central Amerioa 201 * 11,071 22 98'4
South Amerioa 16 8 62.854 958 59,* 05
Otner Countries... 6 6,841 55 3,867
Total...... oo, 7,080 200,946 1,903 213,629
China, via Yanoouver"... .. 22,870 20,318
Total. e 7,030 223,816 1,903 233,947

The value of the New York exports for the year has
Been $9,148,104 in 1895 against $11,210,441 iu 1894.

There has been some demand for brown goods for exoort,
which sellers have refuse! to meet, as the grvies required are
well sold up and there is little disposition to make price con-
cessions, such as would meet the views of buyers. Oi home
trade account business has been distinctly slow, with the
tendency in favor of buyers, althou<h th' msrket for sheet-
iogs, drills, ducks and osnaburgs can hardly be quoted lower
than a week ago The market for coarse-c llored cottons
such as denims, plaids, ticks, etc., his disclosed no new fea-
ture, business be ng limited at irregular prices. la all
bleached goods the demand comes forward very slowly, and
buyers are still looking for price revisions. In oth°r direc-
tions an absolutely featureless market has prevailed in staple
cottons. In fancy cotton fibrics of all kinds the demand for
spring has been on a reduced scale at previius prices. Dark
work and staples inactive. Print cloths have been offered
all week at 3c. for extras, with no buyers, and the quotation
is quite nominal at the close.

. . 1895. 1894 18931
Sioch. of Print CLoths— Dec. 21. Dtc. 22. Dec. 23.
...120,000 40,000 137,1 00
63,000 123.000
75,000 22,000
178,000 282,000

Foreign Dry Goods — An absolutely dull market has been
reported in foreign merchandise this week, there having been
few buyers on the snot aDd few orders coming in. At the close
the renewal of tariff legislation has introduced a disquieting
feature in face of which sellers are hardly lisely to ba in the
rnarset for orders until the situation issimpltded.
Importations and W arehouse W ithdrawals of Dry Goods

s A R
E— E‘A 2 p setoh gf@ m il EC%E.JO"ZSOC@
& 5 g WU g“_ Rl
n e p: :
§ it
z D &+ ©to 1@ ﬁ%% O MO _%;J
© 40 5 0a EE)?@E? ‘© gét@mogg‘& -
D W OF R MY e
| > 1
%?Il&o_”a«c L = Vitsisies oo
o O AHES B v ekt fogEs
8 Poraey £ §8 wiucice  © eejutoo
By —©—to © € UIrdib ot A
%Q%I—W©© 1 X % irgw %‘%
FIGE Goiit & 00 G Qoo
powe 5 ooy e
I "0 ® %% %@Kﬂ% %%]
10 ¥
B quete VY ol ROEE ¥
6 Swep ¥ Bl om R
ooy 8 oo
RehVagh g B R soom
MOO® g_xﬁ —‘E)f(t:*o&g MR
w20 AW ok
vl RESSR v © iCE8 ﬁ%%g@



December 28, 1895]

8w e Citcy Dm w rat,
TERMS OF SUBSCRIPTION.
The Investors' .Supplement will be furnished

without extra charge to every annual subscriber of tbe
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

T he
be furnished without extra charge to every subscriber
of the Chronicle,

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-

Street Railway Supplement will likewise

scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Tcnu» of Advertising-(Per locb space.)

Onetime....... .......... *3M> Tar Months 113 times)..$25 00
Oon* Month fttifflesi,. 1100 Six oath* 1-6 times).. 43 00
Two Month* (Sn!««».. 1S 00! Twelve Month's §52 tiniest.. 58 00

(The above term* for on* month and ayward are for standing oarda.

STATE AND CITY INDEX.

In this number of the Chronicle we publish an
index to all news items printed in this Department
since the issuance of our last State asd City Supple
ment, April 13, 1895. It all cases when tne item in-
cludes later figure-* of debt, assessed valuation,
full-face type* are used. Items published in to-(lav’'s
Chronicle are not included in the index. This index
will bo published the last Saturday of each month.

Hand Propoiali and KegoUatioui.-W e havert-
eeived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered fci
=ale.

Adrian, Jllclt. -/fond* Not Authorized.—In reference to a
report that $3, 71 of bonds of this city are to be issued, Mr. S.
Howell, City Treasurer, writes the Chronicle that no each
U*tw of bond* t* to be made, nor is there any in contem-
plation at present,

Albany Ponntjr, N. V.—Bond* Primmed,—It is reported
that f'i ".w of court-house hoods of this county will proba-
bly be issued.

Attleboro. —Bond Site.—On December 20, 1895, the
town of Attleboro sold >12.0 O of i per cent water-works
bonds dated .September 1, 1895, and payable- in 20 years, at
H w*1. and .$-50,000 of - per cent town bond*, dated January
I, IMS. nttd pa*able in 10 rears, at 102*01. Both loans were

awarded to ft Piice. A listof the bids received is given
below;

) Water Bond*. Town Bonds.
F It Fticr. ... m-Bl 102*21
\ittMreh ... 103*45 101-55
E I ! ...103*34 101*05
a, ...WVO0 101-0

lot* ri-t an<i principal of the above loins are payable in
gi>l Jcum at the office >f the Boston Safe Deposit & Trust
Company.

Arliagto \ last —Bond* Authorized.—Pour per cent park
bond- t>tbe amount of $15,000 have been voted. Tbe secmi-
I** will iug 50 year*.

Be (trice, Neb -Bond Election.- A vote will be taken Jan.
300n issuing #10.000 of eb-orta light bonds.

Bexar lluunty, lex vi Hint Sale —0 wt-houss boids of
tht« count* to tin- amount of $82,000 hive rtc-ntly been sold
to ‘1. H. White St Co,, of New York.

The count}’m total debt m at present #1.109 450; sinking
fund, ISWAWPT pet debt. $1,075,450. The valuation for 1895,
which is about one-half nf norual vatu-. i» $33,853,247; total
tt< (per $1.(00=. 8U S3. Population of the county accord tog
to local figures is fl-Vo-d).

M » i Mans —But* Hejectrrf.—Two bids were received on
D-inner 26 for Boston secariUw, but both were rejected.
It is reported that the loans will now be offered at private
MI*. They include $1,009,000 of Apercent registered certi ft-
r;ii-« diteil 1, 186 and maturing January 1, 1916, and $250,-
ObOof 3'i txr cent registered certificates of the rapid transit
loan, dated January* i, 1896. and mi'iiti'g January 1, 1933.
Both hens will be secured by sinking fund,

Brooklyn, N. I -Band Bale —On December 23, 1895, the
city i.f Brooklyn solA $700,000 of 4 per cent registered tax
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certificates, maturing September 26, 1896, at par, §150,000 of
the amount to the Manhattan Savings Institution, $50,000 to
the Kings County Trust Company aud $500,000 to the Cora
missioners of the Sinking Fund of the city of Brooklyn. Pay-
ment <f purcha-e money is to be made December 26, 1895, at
which time the securities will be dated, and interest will be
payable at date of maturity,)

Bromic C Minty, N f.—Bonds Authorized.—Bonds of this
county will soon be issued to pay outstanding indebtedness.

Cambridge, Mass.—Pond Safe,—The amount of bonds of
this village recently voted in aid of the Caicsgo & Lake Su-
perior Riilroad was $5,000 instead of $50,000, as previously
stated. H A. Oisoi. Village Treasurer, reports that they are
already sold to the Milwaukee Trust Company.

Charlottesville, Ya.—Bond Sale.—Five per cent redemp-
tion bonds of this city have recently been sold.

Bond Call.—A call has been made for the payment of
$81,000 of G per cent 10-40 year coupon water bonds, issued
March 1, 1885, and September 1, 1885. They will be paid
January 2.1896, on presentation at the office of the Mercan-
tile Trust & Deposit Company of Baltimore, Md,, on which
date interest will cease.

Cleveland, Ohio.—Bonds Authorized.—Six per cent 20-
year harbor improvement bands of Cleveland to the amount
of $500,000 and bridge bonds to the amount of $340,000 have
been authorized by the Council.

Colnmbia, Mo.—Bonds Defeated.—A vote recently taken
ou issuing $23,500 of bonds for the erection of a high school
resulted in the defeat of the proposition,

Colombo?, (>i.—Bonds Defeated.—An election held 1) ;c. 14
on issuing $300,000 of 4  per cent 30-year water-works bonds
resulted in tl)e defeat of the proposition,

Conneant, Ohio—Bond Sale.—It is reported that on Dae,
19, 1895, this village sold $30,(100 of 5 per cent bonds to Dietz
Dennison & Prior of Cleveland, Ohio, for $21,277, The bonds
»re to be delivered in three instalments, one of $10,000 and
two of 85,000 each, Interest will be payable semi-annually
on April 15 and October 15 at the office of the Village Treas-
urtr, and the principal will mature Nov, 16, 1915. In case it
is found unnecessary to issue the full amount of these bonds,
tile amount not issued shall be deducted from the la3t instal-
|ment.

Decalnr HI.—Bond News.—In reference to a report that
S230,0hi) nf refunding minds of Djcatur are under considera-
tion, F. L. Hijra, City Clerk, writes tiie CHRONICLE that no
such issue has been proposed, and that the total outstanding
debt is >ulv $110,000, §80,000 of which will be paid n»xt sum-
mer with money now in the sinking fund. The City Clerk
|also states that $20,000 of O per cent refunding bonds, pay-

;able in 1901, have just been issued, and it is possible that
from $20,000 to $30,000 of bonds will be issued some time
|next spring for water-works improvement.

District of Colnmbin.—A bill has been introduced in the
f.-gidature providing for tbe redemption of all outstanding
oertific(tea ol indebtedness issued by the late Board of Audit
Jand Public Works of the District.

Elmwood Place, Ohio.—Bond Sale.—On Dec. 18,1895, the
village of Eluiu umt Place sold $10,000 of 5 per cent refunding
bonds to the German National Bank of Cincinnati, Several
Jother bids were received from Cincinnati banks, one from
dunes S. Lougstreet & Co., of Boston, Mass., and one from
V, M. McKay, of Chicago, Ill., besides a few private bids. The
|priors offered ranged from par to $800 premium, but on ac-
e-tint of the omission of a certified check for $200 which the
Jadvt rti.wuii-at stipulated was to accompany each bid some of

] the proposals were uot considered.

The s cumins are dated Nov. I, 1805, interest will be pay-
able semiannually on May 1 and Nov. Land the principal
will mature at (he rate of $1,000 yearly in from 5 to 14 years,
Principal and interest is payable at the German National
Bank, Cincinnati.

(=alrestnn, Texas.—Bond Sale—An official report to the
CIHiu'Sicl .k states that $200,000 of 5 per cent general indebt-
edness funding bonds of Galveston offered for sale December
0, 1805, were awarded to J. & W. Seligman & Co. at par and
accrued interest, the money to be paid January 1, 1896. The
securities are dated November 15, 1895, interest is payable
semi-annually on Slay 13 and Novetnoer 15, and the principal
will mature November 15, 1915, with an option of oatl after
November 15, 1905.

Hartford, Conn.—Bond Sale.—On December 23, 1895, the
city of Hartford sold $150,000 of Sm per cent park improve-
ment bonds to Brewster, Cobb & Estabrook, at 103*05. Four
other bids were received for the loan. The securities are to
be dated January 1, 1390, interest will be payable semi-
annually on January 1 and July 1, At tbe office of the City
Treasurer, and the principal will mature January 1, 1920,
Both principal and interest will be payable in gold.

Hillsboro School District, Ollio -BondsSold.—On Daoem-
ber 19, 1895, this district sold $35,000 of 5 per cent bonds to
Messrs. Seasongood & Mayer, of Cincinnati, for $37,165.
Thirteen bids In all were received for the securities. The
loan will mature in from 3 to 44 years.

Honstou, Tex.—Bond Sale.—On December 18, 1895, the
city of Houston sold $100,000 of 8 par cent 49-year j til, bridge
and funding bonds to Messrs. BDir & Go. at ptr aud accrued
interest and a premium of $265. Principal of the loan is pay-
able in gold,
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J**ner Conn«T, Ind.—Bond* Proposed.—It i9 reported that
thU”~my ""/probably -ue SmO.OO0Oof court-houaeabends.

Kins* ronnty.—Bonds Authorized-A loan of bv.o00O000
b,a teen authcr.z-d by ih* B >ard of Supervisors for the con-
strue ion of n-w bridges, one of which will be over Newtown
Creek, at Manhattan and Maspeth avenues, and will cost
| 700,000.

Lake I'ity Fla —Bonds Authorized.—An election held D *c.
10 on issuing $'5,000 of public improvement bonds resulted m
favor of ihe proposition. The loan will bear interest at the
rate of 6 per cent and run 20 years.

Louisiana.—Bond Sale —Bonds of this State to the amount
of $50,000 have ricently been sold at 102.

Lowell. Mich.—Bonds Authorized.— Electric-light bonds
of this city lo the amount of $28,000 will be issued.

Macon. Ho—Bonds Voted.— At an election held Dec. H on
issuing $50,000 of 4'i per cent city bonds, the votes cast were
95» in favor and 58 against the proposition. It is, however,
contended that two-thirds of the registered vote and not
two-thirds of the votes cast are required. The registered vote
was 1,718.

Lynn. Mass.-Bond* Authorized—An issue of bonds for
$35,000 has been authoriz®d by the Common Councd. The
proceeds are to be used for various municipal purposes.

Narbeth, Pa.—Bond Sale.—On Dec. 9, 1895, the borough
ofNarbeth sold S'2,500 of 4 per cent street improvement bonds
to the Fidelity Insurance, Trust & Safe Deposit Co., of Philadel-
phia, at par. The securities are to be dated Jan. 1, 189, in-
terest will be payable semi-annually in January and July and
the principal will mature at the rate of $1,000 every two
years from Jan. 1, 1898, to Jan. 1, 1920, and >500 on Jan. 1,
1921. Principal and interest are payable by the Fidelity In-
surance, Trust & Safe Deposit Co., Philadelphia.

The borough hasno other indebtedness than the above and
its assessed valuation for 1895 is $686,600; approximate real
value $1,500,600. The population at present is about 625

New Milford, Cmin —Bonds Not Authorized —There is a
current report to the effect that New Milford will issue S10,-
000 of 20-year bonds, but A. H. McMahon, Town Treasurer,
writes the chronicie that no such issue will be made.

Norwood, Pa.—Bonds Vetoed.—In regard to a loan of $30,-
000 of i'4 per cent water-works and sewerage bonds of Nor-
wood, which wtre offered for sale on the 28th of last month,
tbe Chairman of tbe Finance Committee reports to the
Chronicle that the bill has been vetoed by the Burgess.

Ogden Schoil District, Utah.—Bond Election.—The citi-
zens of this district will vote Djcemoer 30 on issuing $35,000
of school building bonds.

Philadelphia, Pa—Bond Sale.—Only seven bids, aggregat-
ing $83,000, were received up to one o’clock, December 23]
when $1,000,000 of redemption bonds of the City of Philadel-
phia «ere offered for sale. This amount was awarded to the
various parties subscribing. The securities will bear interest
not to succeed 3% per cent per annum, and the princioal will
mature at the rate of $50,000 yearly from December 31, 1905,
to December 31, 1924.

A list of tbe awards made is given below:

Joseph Trotter & Co. $20,000 at 3)4 per cent interest; first
five series at 102 and the balance at 103.

Siarr <§ Co. $50,000 Series F, interest 3)4 per cent, at 103'60.

W.

Jessie G. S. Simpson, $1,000, Series T, int-rest 3)4 per cent.

Emma C. M Simnson, $5,000, interest 314 per cent.

Frederick Narr. $6"0 of Series F, 3% per cent, at 102)4-

John Doak, $6,000 Series T, 3)4 Per cent par.

As Starr & Co. took all of Seri s F, an offer of $600 of an-
other series will be made to Mr. Narr. It is reported that the
remainder of Ibe loan was sold to four local trust companies.

Pueblo Coun'y, Colo.—Bond Sale.—On December 19,1895,
the county of Pueblo sold $350,000 of 1)4 per cant refunding
bonds to the Lamprecht Brothers Company of Cleveland, O.,
at par and accrued interest and a premium of $3,560. Thbis
bid was received by telegraph. A number of bidders were
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1. F. Purnell, $400, Series K, interest 3)4 par cent, at par.
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present, but no offers were made, the general sentim-nt being
that the bonds should be made 5 per cen’s instead of 4*£s.
The securities are to be dated January 1, 1896, interest willDe
payable semi-annually on JanuarylandJulylattheoflS.ce
of the County Treasurer or in New York, and the Drincipal
will mature in 20 years, with an option of cill after 10 years.
The bonds are to be registered with the State Auditor.

Richland County, Wis.—Bonds Authorized.—B mds of this
county to the amount of $40,000 have baen authorized for an
asylum.

St. Louis Connty, Minn.—Bond Election—A vote will be
taken in this county on issuing bonds for roid purposes.

Shawnee Count,v, lvans.—Bond Sale. On Dec. 17, 1895,
this county sold $150,000 of bridge bonds to W. «l. Spaulding
& Co., of Cleveland, Ohio, for a premium of $13,000. The
securities bear interest at the rate of 5p, c. and run 20 years,

Staunton, Va.—Bond Call.—Notice has been given that
$37,600 of Staunton bonds have been called for payment and
wili he redeemed on presentation at the office of the City
Treasurer, or at the office of the Mercantile Trust & Deposit
Company of Baltimore on Jan. 1, 1896, at wiiiob time interest
will cease. The securities are described as follows :

Six 8 per cent coupon bonds, $1,000 each, series “ E,” num-
bered 85.86,87,89, 90, 9L, dated January 1, 1876, and payable
July 1. 1905, or after the expiration of 20 years from date.

Six 8 per cent couoon bonds, $500 each, spries “ E.- num-
bered from 60 to 65, inclusive, dated January 1, 1873, and
payable July 1, 1905, or after the expiration of 20 years from

Twenty-two 6 pprcent coupon bonds, $500 each, series “H,”
nuub red from 126 to 147. inclusive, dated January 1, 1831,
and payable January 1, 1908, or after the expiration of 15
years from date.

Twentv-eigbt 6 oer cent coupon bonds, $500 each, series “S.
F..” numbered 148 to 175, inclusive, dated January 1, 1881,
and payable July 1, 1910, or after the expiration of 15 years
from date.

One 6 per cent manuscript bond, $3,600, dated January 1,
1890, and payable on demand.

Toledo, Ohio—Bond Sale—It is reported that $120,000 of 5
per cent 2 to 5 year water-works bonds of Toledo have been
sold to Messrs. Spitzer & Co., of that city, for $120,137.

Ukiah, Calif. —Bond Offering.—Proposals will be reoeived
until Jan. 2, 1896. for the purchase of $25,000 of sewerage
bonds. The securities will bear interest at the rate of 5 per
cent, payable annually on Jan. 2. and will mature at the rate
of $1,250 yearly from Jan. 2, 1897, to Jan. 2, 1916. Principal
and interest will be payable in gold at the Auglo-California
Bank, San Francisco.

The city has at present no debt of any kind, and its assessed
valuation for 1895. which is about two-thirds of actual value,
of red estate is $726,410; personal property, $198,735; total,
$925,175; total tax rate (per $1,000) $22 40. The population at
present is about 2,000.

Vermont, Il1l.—Bonds Defeated.—J. W. Van Sickel, City
Treasurer, reports to the Chronicle that a proposition to
issue $15,000 of water-works bonds, recently voted on, was
defeated.

Wanwautosa, Wis —Bond Offering.—Bids will be received
until January 3, 1893. for the purciase of water-works bonds
to the amount of $40,000.

WIllbinsburg, P i—Bonds Authorized—P, J. Pierce, Bor-
ough Treasurer, reports to tne CHRONICLE, in reference to
$235,000 of st eet improvement bonds rec-ndy voted, that the
deiails of the loan have not yet been decided upon and will
not be for some time. When the bonds are issued the borough
debt will have reached the legal limit, but the conlitious are
such that within three years $100,000 more can be issued if
necessary. The money will be used to pay one-third of the
proposed improvements. The benefited property pays the re-
maining two-tbirds.

Winthrop, Mass.—Notes Authorized —This town will issue
one-year notes to the amount of $15,000.

CITY ©EEAETMETJT.

In the following index references are given by volume (v.) and page (p.) to every item regarding State, city, town or county finances which
m been published in the Chronicle since the issuance of the last Sfate and City Supplement, April 13,1895

Items in the current number are not noted in the index.

Full-face types refer to latest reports of total debt, assessed valuation &c.
This index will be published in the State and City Department 0f the Chronicte on the last Saturday of each month.
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Empire City. Ore.
Emporia City, Kal
Enfield, Conn
nnis. Tex.
Ephrntah, S. Y YA
Erie Co., N.Y..V.01, p. 483,

Esoanaba, Mich
Essex Co.. n.J
Etiwanda, Ca
Evanston, u.

Everett. Wash....... V. [}
Exeter. N. H .................. V. 61

Falrfax M|nn

ew, S. I> 7p 885

Fall River, Mass., V. t{Q 70" “0 1024;

v01 p. 803, 971» 1031

Falmouth V.01 o. 719

Eargo. &/I 07].“4"

Far ault inn.. V 61, t* 976

Ry 433
Fur ockaway, N

Fa* ette Co (@)

Tex, .
Fa¥ettewlle N C..
Eer us Falls Minn... V.61,

<<kk<<2?k§;‘
Q3o o
'o.\‘-p'.c- . N

R SRR

A2
Font Co «i, p. 719
Fureal drove Ore 6L p. 547
Forestv] III «ft p. 079
Forman . V.01 p. 885
Forsyt V. 61, p. 1031
01, p. 121
. 60, p. 1071
Wo . 0. 5(5) 719
. p. 250. 33.
Foxboro, Mass. . 0%3% 59
Franklin. Kr. ) , 579
I-rnnklin Mln
%. 2*1, 481
E-imklIn (% 803, 8L
Frederlcksbur .00, p. 1115
Fredonla, n Y. V. 0% p. 722
Fremont’ Neb.. .V, 607.25. iy
Fremont Co. Wyo ...... V. < p. , WU
Fresno. Cal V. 60. p. 81> 979. 11HI
Fulda. Minn V. 61, p. 25'
Fulton. Mo. . 1115
r lalena. 11l .p-1033
"1 IIatIn Co.. . SB7
(raIIIpn Is. R 61. p. 579
dalveston, Tex. V.60, p. 122, V.61, p.073
41, »42."1030. 1074
darfleld Co.. Wash ........ V. 61,
tiarrett. Ind................ V. Ol,*p. 11, 334
ene\{fats. .. NV .V.01 J* 1«3. 25
e..rglft, ~.V.nft p. 848; V, 0L p. 1127
CHbfi. Min Y. fii. p. aw
Gibson City, V. «l. g M
(ilia Co.. | . -7, 8K5.1031
...... ” V.01, p. 1874
GtrardvlIW* Pa ........... ..V.61, p.Sll
Gladwin | 0 . Mich . V. fil, p. 885

Glastonbury. Conn
Glen Cove.N. Y
Glen Co., tnl..

ri«MI1 Gk, W. Va........ | Dawson Co,, Mont.. . . .
Igzlallfnmla V.. iy Ida x?ft «%\9 «»thcnbu Neb 0L, p.
<. 1l n S l(Bl . p gJunTélon %%I V. 01, v. 1031
-amhfldgv Dearborn “d ml ...V. fil. p. 481 Cra
Okl)'Dc?* wg v?ﬂ*f‘tgqﬁw Decatar. 111°v.0%. p HI'l. S9r: 1074 Grant C M Vfl 1; V59%7p
ambpridge t 0. . Gran 1 0. 1
gLt A *41 078 1AIA Daerileld, Mo...... Vo filn MG |2’ p P ho 5 351
X V. Bt P 7+ hftfilfld. W |* ....V.61.p. 3"  Grunt Co,. S Dak V. (J p 7(Il 768
V fit, J[(T:I_ Defiance, ft V.01 p. 1130 Gra«a Va Iey Cal . , p. 762
. V.fil. p. 71> Delawan* p NO i OL . 1031
V.6 _H-4 Delaware C 6ft -rayvllle III . V. fft, p. 780
‘D.. o Ib-i iwarr Co , I'm . Green Bar. WI* V.fll.p, 942
* i Itelpbo* O Vil sre-nfl-h*. th LV fift, b x2.-97
im, NYV a P C*X.T*X.. e VO TIL Green I-tand. of .p. 1fil
Denver, C. V.61, p Greenport. N Y. ..V. e0, p.722
Do Huyfor. N. Y . b1, Greenaburg. Kan V. fil. p. 293
. V.61.1>02f lie* Molnoa la.. sreenirille” Mi*** V. fift. p. 913
i| <h| 0, p. 01ft. 070; V. fil, p. 124 Gr envllle C*. 8 V. 60. p. 1024
Detroit. Vieb groxe»(tn ,TMlnn V. 01. p. 571*
ft*, t. HOT- V.fil. 3 10 1126 uthrie. 0. T ..
ah V *1If|t I% «< Dickon* Co., Tax. p r it
7.. V OreR 722 - Dtlisburgh. I*a ale Co., Ala....

Carbon Co. 8ch Diet No.

w
rarnllna (V*, Md.,
ift, p. V79, 1071;
(. IfOlIna (ik ...
Carrollton U.f

rirtkac*.
Ca*c le U

Nvys
filC k. It
On*BBkaI
taatletzm. N. T
<atasamviai’*
rmIMW)—+TP*

<vruga r*x. jr.
odalg Rapldj*, é

cfianu'# Kan . fift p. hot, F¥k>
Charle* Co., Mfl . V fii. «, thr, 4
Charlaaton. N.C V. fit, p. Six. 48*,
rharlrston. WV *.V .fil. p 13H.
Charbdtz* Mlcb V fil.p. 1031
> < V. fi-
Cllarlrflte N. C. V. fil, p. IoII
CiarMUMtOs.
Chatfield. *tnn

Chatham. N. 2.
Chatham Co.. Ga

Chat'an-wa Tann

ft
Iftni. 1074 |o7 i

YA fltfpt et

vV fift.p. 7%44: V.61,til

r]t k fll.
. 61. p. 685, 1120

V.60. p 807; VI hk'iw
(>-V. 60, p. 679; V. 61,

1074
H

" V60 p. 8(1\1/6 R. f||
V. fin. p. 048. 1024

District of Columbla
V. fil. p. 4H4, 5f2|7 MB\HHS
\ ?

Duluth. Minn V. .0 1

. OH. fi27, 710.
Dundee. Il .. V. fi
Dunkirk. Ind ..
Duquwn* Pa.
V' (W p. 070; V. flt & 81, 211, 25
Dnrand. Mich.. 1, p. *8'\ O7fi
Durham. M. .V. »0. p. HH
Durham Co.. N. C flft p. 7*24
Duval Ok. Fla ... V . p. 1116

I‘@al Brady. Pa
sthampton. Maa*

ool. O.......

Fast Liver
Kant Mauc
Ex*ton, Pa
Kaat St. Loul*.
Eaton Rapid*. Mi
Edinburgh, lud..
B*Imonds > ,8.
Ffberton. Ga...
Kl Dorado. Kan
Klliabstb. Pa

KlIxalwthtown. Ky
Elkhart. Ind
Elkhorn. \\/\//I*_.

_fift, p. 940.1071; V. 01, p. MI

Elkin*. W Va V.61, p. 941
»ilon-hurgh. N. Y. V. fil, v Ift3l
Elmira. N. V. ..

V. Hift p. 848; Vfll
P 88. i

Elmwood Place. O... V. fil. p. "86. o7rt

amhiira *u. . 01.
llam 1sfnn. 0 ... .
Hrun Ifon Co, Kan. . p.
Usiulltou Co., *1— V. 60 p 979; V.fil,
i*. 250,673. 7t3. HU
Hamilton Co., Tcnn. ------ V .fil, p. 1032
llaruim- ndsport N. Y— V.00. p. 94 |
lInmp«1»n Co., Muss.. V. 00, p. 1-02
Hannibal. Mo.. V.01, p. 4H5
n »ns*n C». S. D . V. fiﬂ.f 7*21
Harmony Grove, Ga. V. 8 579

p.
Harrisburg. I*n. v il p 44 1.1032. 112207

Harris Co.. V. fil, p. 027. 7.
Harrl*on >0. p. 818.10,5
Harri-ville, W. . fil, p. 1032
Hartford. +onti .. , R 7¥21,7G '»
95 [V fil. p. 1074
Hartford (Tnwn), Conn V. fil._p. *42

Hartford Co.. Conn .V. fil. n. 1074.112rt
Harvard, Neb.......ccoceeeies V.01, p H-I
Hasllngs Neb

V fil, p. 703,841,012, 11-29
natfleld. Mass .. V. 01 579 942. 1074

Havenavllle. Kan é) 722,807
Haverhill. Mass. 61, p 250, 293. 726)3
(fawklnsvllle Ga.ree V fil, p 384
Hay* Co* »'ex f 1033
Hash-ton. Pn  V.fiO.p. 848 V 0 p. 67
Elector. Minn .. g
Helena. Mont 41 94 1074
llellertown. Pa V. f|| p 81

Hempstead. N

oL p.
Hennepin, 111 .. V.01, p. 339
Hennepin =, Minn.. . V. fift, p. 1*48
Hennlker. H. .V.0x2p 722. Hik
Henrv Co.. Mo.. ...V f|| {) 250
Herkimer. N. ¥

5’81, 627‘, 7(«M 1

Hibblng. Minn.................
Highland Park MICh
Highlands, Col.......

So
©©,
9
338

o 80
e
SN

6 LR 384

-'p.808 90

oke. v L ppﬁ%g
Homer, Mich. .V.61, p. 384
Homestead. VPa 1115 V. 61 p. 140
Homellsville, N."Y .V, 60. p_ 940, Piiis
V. 61. p_37. 86, 970

ouston, Tex...... 01. p. 124, 250,384,
7, 580, 027, 720, 763, 841, 80. 942,

E
5

Hubbard. 0
Hudson, N

Hull,
Humboldt Teun..
Humestone lowa.

Hun' Inqton Ind.
Hyatta lle Md

Ind_|ana Co.
Indiana 0|IS X
losco .
Ironton, V. 01, p.! 211, 438
Ironwood Fractional School’
District No. |. Mich.,

V00p891 V61f87

Island Co.. Wash. ok I
p. 293

Itasca Co.. Minn .
"V.'00. p. 848; V. 0L p. 81, 164

Ithaca, N

I ackson, MiIch.V. 01, p. 37, 81, 212, 339
st ackson. Teun.V .60, p. 7*25, 940, 1061
Jacksonville. Fla........... V. 61, p. D34, 580

Jamaica, N. Y.,
V. 00, p. 760; V.01, p Bt
Jamaica Un. Free S. D No, 2. N.

Jamestown, N. Y
Jasper. Ind

Jefferson, Mo
Jefferson Co.,

Jefierson Co.,©
Jeffe son Co.. Te
Jefferson Co., Wash
Jersey City, N.J..
Johnson, Vt .
Johnson Co.. Me
Johnson Co., Mo
Juleshurg, Co
Juneau.
Juniata. I»a....

p. . <14
.V. 01, p. 580. 880

.1Amazoo, MICh

‘é— 880. 970.112T
Kane Co. School DI /00, p. V4
Kano. Pa Vil p. 1074
Kan?ms . *295
Kansas Ci . 891:

975
Kansas Ci .675
Kas.-on.

ViAift, (|115 V. fi 4,484
Kaufman C . 7*25
Kendrick, 1da . p. 073
Kentland. Ind.... p.627
Kenton, ..... 71873}
Key West Fla . 7it > 818
ng %o V’{lla\s(h V. fil, p. 4H5

Vgﬁo p. 723. 88, 910. 980. 125 1115

V. il p. 81, I, 439, 9(2. 97ti. 1127
Kingston. N. C ..., V. 00. p. 723. 700
Kingston, N. Y

P. 1074
Klsslraee Fla... p. 37
‘atp Wa 975
Kltt ‘as CO.. Wash 1,720
Knox LO, ind.. fil.p.
530
Knox Ca., Tenn.. , U. 818
Knoxville. Tenn:. V. gL p. 84
Krelseherville. N.Y. .7V 0L, p. 042
T ackawanua Cj, Pa...V. 01, p. 1034
1™aconu
p. 107.1,11 15. 1161
L a Crosse. Wls fotlp 723.M 8,1071
La gramle 8I 1). No.1.O0re .V fil, 9‘2‘)@3
range, In , D.
e e M .vo.%f?,z-) 848
_ake Fla.. 1, p. 942,1127
Lake . Minn. V. fiQ p. 894
Lake Co."9. I)I -V 94; 'V fil, p. 37
Lake Forest. 111... .01, p. 215
Lancaster, Pa — V.01, p.29<580.
073.7720, 701, 41
Lancaster, Wls.... V., p. 1«4, 0<3, 808
;_ancasterCo Neb V. no, p. 7*29, 700
r Co, . V.1t n 1074
ansmP Mlch T VAl p.37
*arnmle. LV 1Vp._124
Laurel, Md I; .fl|0§4
293 0
e/. 10;i.'uib
01./p, 894
Lawrenceburg, V. fil.p. 806
|*awrence Co., III.... .V.01, p.84
Lawrence Co.. Ind. V. 01, f 439
| awrence L 01, 8 034
Lawrencevllle. 11l V. 01 p. 430
Lebal n, (0] Ol,oo. 334
ee Co.. Il V.01, p 1127
Lenox. Mich..\/.00.p. 723 V.01 9.339
Leominster, Mass.......V. 0L p. 027,03
N. V. OL u. 720
P B il
lewis, la............ .. V.fil.p.81
|I:eWIStC0 '\\ZVars]h ..V.01,p 485
ewiston
i k? V.01, p. 134
Lewiston 8. I?( MontV 61, p. 434
Lewis & Clark to., Mon%
%31026. 1071
Lexington, Mass.. V. fll 9, 804, 841
Lexington. Mo... VUL D37
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i i Miles City, Mont. .V. 60, p. 1071; V. Nashua. N. H.......... V. 00, p. 761.808
Libeer, V Yoo 61 P *g4, 912 Manintlque, Mich............ V- 00, p. 1071 /16%  Nashviile. Teni X/ 941 1020,
UIMt . it ofCut Mankato. Minn. W.2,2  Mmilford, Mich. p ville. Tenn........ & 'eD' 1, 1020,
terio. ' eb... . p. 1116; V. 01, p. 38, 82,164, 912 Natick, Mass...V. 60, p, 1116,1163; V.
Lincoln’ Nob . Milledg eville, Ga. o V. 6130 977 01, p.'977, 1032
Lincoln ro.. W»*li. Miiiers] urgs N Nebraska.,............c.ccoverveee . 61, p. 483
Lincoln Co . W. Vn. viilton, A g 94, ) Nebraska CIt)(/ Neb.
LtnncuH. Mo Marlon G Milwalkee, VYis.V. 60,p. 895, 941, 1026 00, p. 848; V.61, p. 124
LUDon N. Maf NS 1116,'1162;" Y. 61, a 164, 25¢, 1022 Nelsonville. o V. 61,253
V. OL 0. 880 Mgplft}gr OM ex . Minneapolis; Ol\zll?:nQ/"div N 23% 8087 Nevada City, Cai ...\ p. 673, 943
LocKlit : oy p U077 V00, 8%5 011 1025, V, 0L, | Minnesota, PUEL p. 185 Ne: a/k<tolp>S8i y. 61, 121,18 212
A«n \}\lHi fi. 808.040'\>/'|§I0' Marshfleld Ore M(')sbséls,s' [ : Newark, 61, B 1076
12sin Co.. IV.Va.... g 124 Martin (% Mobile Ala \V;
Log*"sport, Ind. VOl p. 4W 27, Marys\\;llle I, Monaoa. Pa 8 P
Monroe Co., . 60,
London.O............ V. 61, p. 673.720, 8°0 Massgc use\&sa V/.'60. . 808, 980; V. 61 p; 251 1163; V. 0. p 38,125, %20,804
Lon* Island City, ~ i S 977 V. OL p. Monroe Co., Pa................ V. 0L, p. 798  New Brunswick, N J V.60, p. 1117;
Muuston, Wt ' Monroe Co. Wig: o 1 848; V. 61.p. 82  Newbur ort, Mtk 1 P 00 62 22l
K 7 i Wou . .
KSIn- O TAVRWVOZE 94 b MeRoeaport.pa Vi 61 b 36,101 204508, Monroeville, 0......... Y 0L p 804, 886 New Car Hisle, O 1570
Lo» Ange L P p- 35, 844 103 Monrovia, Cal V.60, p. 1it74  New Comerstown 0. . . p. 723
ny I% Chg 894,1071, 1115, 1161 McKees Rocks, Pa...... .. V. 61, p. 16» Mgrf]‘ttgg?r o ‘8% O8> New Hampshire | ("avhmS Bank
Lonlslana... ..., .. 626,804 Meadville, Pa_. V.60, p. 8% 1070 MOMEAIT N4 A aws)....... ,p GéLOp. 341
||:gulé1|||||<23 &y VUBL p. 1401250 20 Meagher Co, S.D. No.§, Mont.. ~V.6l. Montevideb. Minn... V. B ss &y New Haveir, Con g 23/1' o 2 5e0
uisvi el - P-
Lowell, Mass 81 124.884 77 Mechanlcayllle, N. Y ......v. 61, p. 250 Montgomery, Ala, p. 1162: V. 61, p. 212 New Haven Co., Conn__V.'61, p. 7*21.
Y 848 Medford, M“%SS" 98*2: V. 6L p. 121. 528 Montgomer\// N. Y. New Mexico . é?]_
Lyn edford opa b o V.65 p. P : New I\O/h}ford- Eonn v eo
ew Orleans. La ... . .
imn. Ms?' glglcme Lodge Kan New Pa¥neswlle Minn.V. 6: .5%0805
v 60. p. 808; Y. 61. p. 82.164 elfose. Mass.V. P0.p.8'8, Newpor | ;73 675
Lyons. ... V. 61, p. 627 emph Ngwpg::% 5.t 1. YA ?/Otpl p23*28é)§,
ackey,la . enom Newton. Kan V.Gd p. 1026
[ Newton,Mas 1071; V. 0L p.
M aeon; Ga...... V—O& g:llgll:ll N N |2_|rl *39, js% 721%0175, 1219223
Madeira Co”™ Cal ewton, N. H........o.coone .61, p.
Mgg 382 S'“‘.-;--- C Nfzwt'%wn Un. Free S. D N 0. g 1006
'Co.. O eridian. Miss New York, NV, V. @ p. 723 80 1116
M%E%%’Aﬁ?re K errimack <'o.. N.'H ount Glemens, 1163; V. 61 . 38 82, 15

ethuen, Mass...

ount Sterlmg,

580 103' 10 51120

Magaffin Co. K an gn It\/d} A adg Mount Vernon, N, ¥. ¥ 438 85 1075 New York State, O02 82389 8911128
Mauano! n. ddle Loup aIIey Irr. Dist.. NeF\)/ P Nez Perce Co., Ida
Matrs i Ty 8. p iz Mount Vernon, Wash...... V. 61, p. b 11161 61, p. 125 86
Malden. Mass....Y. 6)0 Middleshorough, Ky....... 004 Mﬂltr?gm%??cg’ Ky. L P- Niagara Falls, N.Y..'V. 61

alvern. O..........ccoccovee.. Middlesex Co. Mass. V. e| p T3, 9}y Murfreesboro. Tenn.. 5 Nicolson. Pa. ers 72 prl%é
Manchester Middletown. Conn............ V.Ch p. 7HE » P Niles, Mich.. .65 p 895
V. 60. p. /23 fi II 1116; V. 61, p, 339.913 Middletown. Ind . 0L p. 680,880  NTarberth, Pa. ... V.61, p. 1032 No Adams Fire Diet.,Mass.Y. 60, p 941
Manchester._ Va.................. v, 61.p. 37 M|dd et own O . 673. 886 1varragansett Pier, RN, Northampton, Mass.,
Manhattan Twp.. Ky  .V. 6L p.S06 Milaca, n.. . p.-3Bu V.61, n. 1077 V. 6u, p, 1163; V, 61, p. 3fr

NEW LOANS.

$ 2,000,000
STATE of NEW YORK
CANAL BONDS.

COSIPTROLLER'S OFFICE, i
Bureau of Canal Affairs, >
Albany, December 17th, 1895. '
Pursuant to the provisions of Chapter 79 of the
Laws of 1805, proposals will be received at this office
until Thursday, the Oth day of January, 1890, at 12
o'clock noon of that day for a loun of

TWO MILLION DOLLARS

for which transferable certificates of stock,
registered.

Principal anil | =tercst payable in Gold,

will be issued Inthe name of the People of the State
of New York, on the credit of the Sinking Fund es-
tablished by said act, bearing interestat the rate of
thtee per cent per annum, payable semi-annually on
the first days of January and July, and the principal
reimbursable on the first day of January, 1906.

Proposals may be for the whole or any partof the
loan not less than $1,000.

Payments for the loan will be required to be made
on the acceptance of the proposal by deposit- in the
Bank of the Manhattan Co. Inthe City of New York
to the credit of *Treasurer of the State of New York
on account of Canal Fund” of the amount of the
award, together with premiumand accrued interest
from January 1,1896.

The Comptroller reserves the right, to reject all bids
which are not in his opinion advantageous to the
Interests of the State.

Interest on the loan will commence on the first day
of January next, and will he payable at the Bank of
the Manhattan Co., in the City of New York.

I All proposals must be sealed and endorsed “ Loan

for Canal Improvements,” and directed to the Comp-

troller of the State of New York, Albany, N. Y.
JAMES A. ROBERTS, Comptroller.

GEORGIA MORTGAGE LOANS.
SOUTHERN LOAN AND TRUST COMPANY OF
MACON, GA.

J. S. SCHOFIELD, Pres. H. M. SMITH, Sec.
fr. O. SCHOFIELD, Treasurer.

itJth
aﬁorée&yby thls com?nunl
sMured*h* h’ | Ino*W cal wlo

ct the
Lroger ne% e eP vest
por cent, residence, seven percent. Princina

MBI Bank. KB Y otk Correspondefee8aktR

of handlln a

ing onfy &

est.

Inl
1ve- y

NEW LOANS.

City of Portland, Ore.,
5 P. C. GOLD BONDS.

Dated July 1, 189*2? due July 1. 19*22.
Denomination 81.009. Principal and
IniereHt payable in t’oid.

PRESEtNT FINANCIAL CONDITION.
on .

Real val ,000
Assessed 47,689,025
Total debt

Less wa

Netdebt.......ccooveieeieeiiceiceeee. $1681 500

Population, estimated, at present, 0100,
Portland is the natural commercial and distributin
centre of the Northwestern States, and has long
the reputation of being one of the most supstantial
and conservative of the extreme western cities, and
it is next to -an Francisco in importance.
The total clearlngs of ihe Qanks of Portland for the

week endin , as C
ared with 3097 05 for the corres ondm week of
89». showing an increase of his is mdlcatlve

gécthgnbusmess prosperity WhICh is prevailing in this

ti
Sub{ect to prior sale and advance in
offer hese bonds at 11425 and accrue

yielding
E. H. ROLLINS & SONS,

53 STATE ST., BOSTON, MASS.

rice, wo
mterest

MUNICIPAL BONDS.

E. C. Stanwood & Co

BANKERS,
121 Devonshire Street,

BOSTON.

LISTS SENT UPON APPLICATION.

MORTGAGE LOANS
TEXAS

Interest 7 Per CentlINet.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CC..
SAN ANTONIO, TEXAS.

NEW LOANS.

Exempt from Taxation,

300,000

BROOKLYN CITY GOLD 3”s-

Yield,ng 3u

R. L. DAY & CO..

40 Water Street. Boston.

7 Nassau Street, New York.

BONDS.

Bond Hill, Ohio, Water
Adilvstou, Ohio, School
Defiance, Ohio, Refunding.

Logan, Ohio, Refundlng
Terre name, In Refundlng
Aurora, I d . Refunding

|gS County. Ind., Tioad..
Asloi in, Oregon, (Gold) Water
F«Tt Worth, Texas, (Gold) Water.
Waco, Texas (Gold% St. Improven
Corsicana, Texas, School and Sewer
Luurel, Hid., Street improvement.
Charlevmx ‘Mich , Refunding..
Newport, Ky Bridge

FOR RALE BY

Rudolph Kleybolt

BANKERS.
CINCINNATI, o.

& Co.,

NEW LIST
HIGH GRADE
Street Railway Bonds.

N. W. HARRIS & CO.,

BANKERS,

15 vval<L STREET, «KW YORK.

& Everitt,
8cherinerhorn Building, 6 WALL ST,

MUNICIPAL ISSUES IN THE STATES OF

NEW YORK & NEW JERSEY
A SPECIALTY

Benwell
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North I\IIBra:?zch School Dis- 04 s . . 943 Princeton, Minn......Y. OO,p\;Zglsogé RockweIIC|ty, |f047 1110; Y. 61, p. 125
North Brocifierd, Mase V' et ) X p. ¢ 116 Providence,R. 1..Y. 00.,p: 680,701,’1%72, SRR b 977
North Dakota... V. So. p. W26. 1163' V. ! Penaeook, N. H .. V. 7*26 6L, n 1077 V.6l p. 805, 841. BBE 944
6L p. 528 721, 1033 Pendleton Co.,W.Ya, V. 60. 70 1072; Pueblo Co., Col ........ Y. 61 p.'880,977 ome, N. Y. V. 61, p. 52y, 028
North Des Mo.nes ind. Seh. Y. 61, p.977, 1>-751128 Pueblo Co.'S. D. No. 1, Col, Roseau CO Min
District. Iowa............... V. Cl. p. Pendleton S. D., Ol . 61, p. 943 V. 61, p, 440, 703 V. 00 p- 1072 V. 01 . 120, 252
V.6 Pensacola, Fla... V. 0L, p. 841 Pulaski, Tenn_. Y.60.p.9-0 Rut' and Y IGZ) 32 1178
1, p , Peoria,HI..V. 60, Y. p. Pulaski’ City Ya.. LY. X Rutland, Vt... p. 7611116
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Tlafesh Ky, poriemeuth Ui, O 2 dgg f Rocitord, Msh Y 2 iy - Schenectday N nge,
%a.&}]l{&(gggf NLY Port Townsend, S D. No. i,\)Ngléh 580’ Egglﬁland Mass' gl 1[)'12 1 Scott Co.. Kan f 7'%:,7
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$125,000

$1.10,000 Jt**#aehH#ett* (.old 3s,
50.000 City of N. Y. Tax Exempt 3s,
40.000 4ity of New York lligliw'y 5s,
50.000 Cortlandrllle, Ji. Y., Tax Ex-
empt 4»,

100.000 Kin?* Co., N. Y,

rirooklyn Park 4s,
*0,000 (ity of WUUmantic,

Conn., Ponding- 4s.

Price ami further particular* upon application.

FARSON, LEACH & CO.
Chicago. HI. « Wall St.. »<» York.
BONDS

VIEIL.IHStt AN IffCO.UK OP

4 TO 6 PER CENT.

p/rr, cotrxrr, school.
Mason, "Lewis <t Co.,
BANKERS.
171 LA SALLE STREET. CHICAGO.
Send for

MUNICIPAL AND RAILROAD

BONDS

Aadmll luteal Bwarltln Rm hi and Sold.

NEW YORK BROOKLYN AND JER
8EY CITY BONDS A SPECIALTY.

W. E. R. SMITH,

14 BROAD STREET. NEW YORK

ROBERTS BROS,,

INVESTMENT BANKERS,
Spokane, Wanli,,
Comity, City, School
W arrant* and Loan#,
WETTING 5 TO * PER CENT.
t* $. BoBBHTa w. B. Roberts.
.CORRESPONI)BNCE SOIJCITEIK
At Ll VT SELECTED WASH-
XA 'K AY T|9% SELECTED WASH

COUNTY. CITY ANInD SCH
J89. P. BOUB A COM Seattle

ltct?, llond,*,

W ith.

MUNICIPAL BONDS

FOR INVESTMENT.

PARTICULAR* UPONn APPLICATION.

<AMBERS Or THB.NKW YORK AND BOSTOI
STOCK EXCHANGES,

OBALTO8 IN COMMERCIAL PAPER.

Blake Brothers & Co.,

*AS STATE STREET, BOSTON.

3 NASBHAD 8T, NEW YORK.

WHANN & SCHLESING-ER
MUNICIPAL

BONDS.
2 WALL STREET,

W.

NEW YORK,

J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,

BEr«?t Railway Bond,, and othar high grade !»=

a.tiiifin

BOSTON, MASS., Cleveland, Ohio,

7 Eiohango Plaoe. 311-313 Suporlor 8t
CahUAddruM, "KENNETH.”

Rapid T ransit Ferry Co.

(New Yurk-Staten Island)

5 Per Cent first Mortgage Gold Bonds
Inrere*t Payable May and November.

825.090 payable January, 1897, 1898,
1899,1900. 1901.
CAPITAL STOCK. $1,000,000
BONDED DEBT, 050,000

ANNUAL INTEREST CHARGES 32,500

184,
Net earnings...$10210«8 28 $91,247 51  $128,072 20

Price to net per cent.
Special Circular ou Application.

C. H. White & Co.,

BANKERS,
72 BROADWAY, MEW YORK.

W. N. Coler & Co,,
BANKERS.
MUNICIPAL BONDS.
34 NASSAU STREET.
MUNICIPAL
BONDS.

Street, Wykes & Co., =

*4 WALL STREET, - NEW YORK1*

WALSH & FLOYD,

26 Broad Street,
STOCK BROKERSI
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financial.

0. W. Haskins,

No. 2 Nassau Street = New Yoiu:.

Offer their services to make
PERIODICAL AND SPECIAL
EXAMINATIONS OF ACCOUNTS AND
RECORDS,
INVESTIGATIONS OF AFFAIRS.
and to Introduce
SIMPLE AND EFFICIENT METHOD*
OF ACCOUNTING.

Over twenty years experience in the Oﬂeratlng

Accounting and”Financial Departments of Hallway,
and other corporations, and ha

Investl?ated mid ReV|sed the Accountlng
Syateiu ol lhe United SialeH Government

Wesley Farrington,

Lato Auditor of N. V. L. F.dtW, RH. Co.
EXPERT ACCOUNTANT,

203 BROADWAY, NEW YORK.
Rooms 508 509 Mail and Express Building.

G.8. ELLIS. EDWIN H. ELLIS.

G S ELLIS & SON,

06 WALL ST., NEW YORK,
PUBLIC ACCOUNTANTS

AND AUDITORS.

CMr. G. S. Ellis, 15 Years with the Central Trust Co
of New York.)

Experts Sent to any part of the United
States and Canada.
raf'l'HlA ™ A w - o u n te of Individuals, Bo

signees, Executors and Cor-
L0ed

non Iu As:
puratluns, Negutlate unli Securities, Loans, &c

reports for investors

ON RAILROAD PROJECTS AND PROPERTIES

_Railroads Located on Economic Principles,
riiins. Specifications and Estimates Furnished.

CONSTRUCTION SUPERIINTENDED.
JOHN MARSTON, Jr.,
CIYIL ENGINEKH,
ROOM 202, BULLITT BUILDING,
PHILIBEIPHLI,

WM. FRANKLIN HALL
boorb ACCOUNTANTAUDITED

New forms designed for books of account.
Ssttlenioat of insolvent BttauS.
Excluu.se Building, 63 state Street™ Boston

E W. Sells,

MISCELLANEOUS.

1850. 1895.
The United States Life

Insurance Co.
IN THE CITY OF NEW YOKK,

This old and”~reliable Company now has the exper
lence of forty-five years of practical Life Insurance
which has taught itthat the sine quanonof success
Is the adoption of good plans of insurance, and the
pursuit cf a liberal policy towards noth its Insured
and Its Agents. These essentials it possesses in at
eminent degree, but judiciously tempered by that
conservatism which isthe best, possible safeguard ol
the policy-holder. Its contracts are incontestable
after two years, Theyarenon-forfeiting, providing
generally ror either paid-up policy or extended in-
surance, at the option of the policy-holder. It gives
ten days of grace in payment of all premiums. Itt
course during the past forty-five years abundantly
demonstrates its absolute security.

Active (t/ndsuccessful Agents, wistving to vep*
resent this Conipwny, may communicate
with the President at the Home Office,
201 Droadway, Neiv York.

OFFICERS
GEORGE H. BIIRFORD Presldcni
C. P. FRALEI ... Secretary
N~ WHEELW ssistant Secretary
WM. T. STAN Actuary
ARTHUR C. PERRY oo Cashiei
JOHN P.MUN Medical Directoi
_ F
SSrrJ3 ~JJil Pres. Chem Nat, B?(P
JOHNJ. TUC Buildei
” *
JAMES R. PL R” Pre0*ImP' &Traders’ NattEe

Jos. O. Osgood,

M. Am. Soc.C. E.
Reports on

and Investors.
Examinations in regard to physical condition and

character, earnings, management, needs, value, etc.

Consulting Engineer
Investment Properties for Bankers

Railroad Location and Construction*

120 BROADWAY NEW YORK

QUOTATIONS,
Bank Stocks and Trust Company Stocks

Furnished theFINANCIALCaitONICLE and revised by

W.LLIAM A. LOMBARD,
BANKER,

150 BROADWAY, NEW YORK.

kar" T ™ t Co, cks and Miscellaneoys. Se-
cuntie8 Bqught and SOltg Corresponcfence soHcited

Joseph G. Martin,

STOCK BKOKER

AND DEALER:IN

MSCKLLANBOIIS SECURITIBS.
10 State St., Boston, tlun.

MISCELLANEOUS.

PRICE REDUCED FROM $S TO $6.

Littell's Living Age
A WEEKLY M \GAZINE OF
Foreign Periodical Literature.
THE
World’'s Greatest Intellects
Contribute to make this periodical
INDISPENSABLE
to every reader of intelligence and literary taste.
The thoughtful reader will find in
T iie Living- A ge
Food to Nourish, Stimulate and Inspire Thought.

“ Exhaustive Review's of recent publications, the
latest results of Scien ific Research, Biographical
Sketches of eminent characters. Travel, Exploration;
Literary Criticism and every phase of Culture and
Progress in hur%pe Fiction and_Célmce Polgtri/l_ta"*

e up the Living Age venin ulletin
Plh facﬂph P 99 9

It commends itself espemall]y to_busy people of
moderate means, for they will find in it what they
cannot otherW|se obtain, except b?; a large expendi-
ture of time an-i money, yet which is so essential to
every one who desires to be well informed concern-
ing all the great questions of the day.

Subscription REDUCED from $8 to 86.

_ Subscribe Now for1896and Receive Free the
intervening weekly issues of 1895,

LITTELL & CO,, P. 0. Box 5206, Boston.

Agents Wanted

By a FIRST-CRASS COMPANY.

LIBERAL CONTRACTS.
UNEXCELLED POLICIES

INCORPORATED 1848.

Union Mutual
Life Insurance Company,,

Portland. Maine.

Address either:
EDSON D. SCOFIELD, Supt.,54 William St"N.Y.Clty*
THORNTON CHAB8E,Supt..84 Adams 8t.,Chioago,Ul

FOR SALE.
CHRONICLE VOLUMES.

A second-hand set from 1880 in good order.

WILLIAM B. DANA COMPANY,
76>E£ Pine St., New York.
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